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106,522 105,112 112,223 106,073 100,517
14,603 14,410 15,385 14,542 13,780
19,872 19,414 14,714 13,565 12,918
2,724 2,661 2,017 1,860 1,771
(9,729) 25,394 (7,316) 17,390 13,107
(1,334) 3,481 (1,003) 2,384 1,797
908 908 908 908 908
124 124 124 124 124
2,000 2,000 2,000 2,000 2,000
80,415 105,722 98,474 115,853 128,926
11,024 14,493 13,500 15,882 17,674
4,611,977 | 4,480,091 | 5,410,685 | 5,357,472 | 6,270,915
632,256 614,176 741,751 734,456 859,680
40,208 52,861 49,237 57,927 64,463
5,512,115 | 7,246,714 | 6,749,900 | 7,941,212 | 8,837,233
(4,865) 12,697 (3,658) 8,695 6,554
(666,943)[ 1,740,632 (501,475)| 1,191,998 898,488
1.744 2.360 1.820 2.162 2.056
(12.098) 24.020 (7.429) 15.010 10.166
423,451 10,410 (416,070)|  (255,633)| (1,128,978)
58,051 1,427 (57,039) (35,045)|  (154,772)
2 78 11 46 86
0 11 2 6 12
(427,253) 57,166 548,977 54,349 | 1,130,630
(58,572) 7,837 75,259 7,451 154,998
1,465 70,303 201,491 313 1,389
201 9,638 27,622 43 190
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5 103,093 14,133 97,281 13,336
6 2,980 409 3,236 444
106,073 14,542 100,517 13,780
7 (87,085)|  (11,938)|  (81,423)]  (11,162)
8 (5,423) (743) (6,176) (847)
(92,508)|  (12,682)]  (87,599)|  (12,009)
13,565 1,860 12,918 1,771
9 (3,967) (544) (3,852) (528)
10 13,349 1,830 8,595 1,178
11 46 6 89 12
22,993 3,152 17,750 2,433
13 (5,603) (768) (4,643) (637)
17,390 2,384 13,107 1,797
28 (11) @ (34) %)
17,379 2,382 13,073 1,792
17,379 2,382 13,073 1,792
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31
2013 2014
14 | 2,332,176 319,718 | 2,205,679 302,377
20 12,669 1,737 223,581 30,651
21 1,183 162 166 23
16 232,192 31,831 189,804 26,020
22 322 44 1,390 191
2,578,542 353,492 | 2,620,620 359,261
14 | 2,778,066 380,845 | 3,649,478 500,307
15 811 111 778 107
17 49 7 37 5
18 4 1 2 0
2,778,930 380,964 | 3,650,295 500,419
23 | 1,695,529 232,440 | 3,251,368 445,730
16 124,450 17,061 335,414 45,982
24 3,743 513 3,193 438
25 104,672 14,349 39,348 5,394
22 9 1 1 0
1,928,403 264,365 | 3,629,324 497,544
«C ) 650,139 89,128 | (1,008,704)]  (138,283)
23 | 3,310,453 453,830 | 2,507,820 343,797
19 2,763 379 4,845 664
3,313,216 454,209 | 2,512,665 344,461
115,853 15,882 128,926 17,674
27 908 124 908 124
114,888 15,750 127,995 17,547
28 57 8 23 3
115,853 15,882 128,926 17,674
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2012 31 908 124 | 97,498 | 13,366 68 9| 98,474 | 13,500
« ) 28 (11) @ (11) @
17,390 | 2,384 17,390 | 2,384
17,390 | 2,384 (11) @| 17.379| 2,382
2013 31 908 124 | 114,888 | 15,750 57 8 | 115,853 | 15,882
¢ ) 28 (34) ) (34) )
13,107 | 1,797 13,107 | 1,797
13,107 | 1,797 (3%) G)| 13,073 1,792
2014 31 908 124 | 127,995 | 17,547 23 3128,926 | 17,674
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31 (269,784)|  (36,985)| (1,152,008)| (157,929)
107,494 14,736 97,870 13,417
(91,099)|  (12,489)|  (73,296)[  (10,048)
(2,244) (308) (1,544) (212)
(255,633)(  (35,045)| (1,128,978)[ (154,772)
€)) ©
11 46 6 89 12
46 6 86 12
14,117,412 | 1,935,356 | 15,388,071 | 2,109,551
(14,063,063)| (1,927,905)|(14,257,441)| (1,954,553)
54,349 7,451 | 1,130,630 | 154,998
(201,238)|  (27.588) 1,738 238
201,491 27,622 313 43
() 60 8 (662) (91)
22 313 43 1,389 190
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249
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2014
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227 10
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3 235
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2014 3,236,000 2013
2,980,000

61/217



EDINETOOOO
OO000OO00o0DO000DO000DO00o0Do00noOoO0noo(E20989)
oOoOooodn

2013 2014

( ) ( )
(8,585) (5,088)
(13,159) (10,391)
27,779 27,313
(88,957) (87,331)
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(10) (€©))
(330) (40)
(87,085) (81,423)

TFS
6,176,000 2013 5,423,000
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( ) ( )
(1,251) (1,194)
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(38) (15)
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(51) (51)
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TMF
2013 2014
( ) ( )
(287) (305)
(34) (32)
(321) (337)
2013 2014
( ) ( )
138,748 (330,113)
(13,507) (147,770)
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(1,005) 267
14,354 8,328
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( ) ( )
(2.316) (2,738)
302 177
(2,014) (2,561)
(3,589) (2,082)
(5.603) (4,643)
2013 2014
( ) ( )
22,993 17,751
24.88 24.89
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an ®
Q77) (414)
100
€)) @
11 22
302 177
(5.603) (4,643)
2014 25.0 2013 25.0 2012  25.0
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2013 2014
( ) ( )
11,686 6,104
201,419 179,295
19,087 4,405
232,192 189,804
2013 2014
( ) ( )
18,252 11,664
105,957 312,588
241 11,163
124,450 335,414
IAS 39
189,804,000

335,414,000

111,478,000 292,488,000
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2012/2013
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2013/2014
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2013 2014
( )
89 89
4
13
89 80
23 40
17 16
13)
40 43
67 49
49 37
2013 2014
( )
25 25
(16)
25 9
18 21
3 2
(16)
21 7
7 4
4 2
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19
25.0
2013 2014
( ) ( )
2012/2013 826 (2,763)
(3,589) (2,082)
(2,763) (4,845)
20
2013 2014
( ) )
35 39
35 4
7,200 218,600
4
40
1,639 1,686
13 19
3,743 3,193
12,669 223,581
21
2014
25.0 2013 25.0 2012 25.0
2014 31 166,000 2013 1,183,000
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2013 2014
( ( )
173 889
148 501
1
322 1,390
® @
313 1,389
2013 2014
759,217 1,015,841
76,631 2,004,017 783,683 1,932,970
741,477 601,581
118,204 1,306,436 850,263 574,850
1,695,529 3,310,453 3,251,368 2,507,820
LIBOR 2014 31
0.08 5.47
3,251,368,000 2013 1,695,529,000

3,310,453,000
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3,193,000 2013 3,743,000
2013 2014
( ) ( )
101,200 35,500
5 5
2,980 3,326
437 411
50 106
104,672 39,348
TFS
19
27
2014 2013
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27
2013 2014
( ) ( )
454 10,000 2013 10,000 ) 4,540 4,540
454 2,000 2013 2,000 ) 908 908
100  TFS
28
( )
2012 68
« ) (11)
2013 31 57
(34)
2014 31 23
29
TFS 100
TFS
6,176,000 2013 5,423,000

3,174,000 2013 2,737,000
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ZAO
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3,236,000 2013 2,980,000
1,685,000 2013 1,636,000
TLT 89,000 2013
2014 31
23
2013 2014

( ) ( )
1,481,152 741,477
2,046,701 2,252,362
(2,718,564) (2,368,738)
8,585 5,088
(9,888) (5,032)
(66,509) (23,576)
741,477 601,581

2013 2014

( ) ( )
4,917,998 5,110,242
6,043,559 6,184,537
(5,771,323) (5,285,213)
102,844 97,036
(107, 245) (97,624)
(75,591) (153,821)
5,110,242 5,855,157

14
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31 TMF
TMF 2014
CFO 2014
T™MF
32,000 2013 34,000
2013 12 31
2013 7,000
2013 2014
( ) ( )
2,737 3,174
236 152
7
2,980 3,326
2013 2014
( ) ( )
1,636 1,686
3

1,639 1,686
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2014 31
31 2013 2014

( ) ( )
117,121 130,058
308,927 296,633
1,596,326 2,037,385
2,022,374 2,464,076

2013 2014

( ) ( )
17,390 13,107
20 17
(46) (89)
5,603 4,643
(103,093) (97,281)
87,085 81,423
81,989 259,397
(8,500) (237,114)
(272,236) (899,325)
(8,196) (211,462)
(69,800) (65,324)
(269,784) (1,152,008)
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2013 2014
( ) ( )

60,362 62,993

7,189 1,472

4,623 3,965

(358) (287)

71,816 68,143
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2013
)
( ) ( ) ( )
4,675 3 4,678
(5,001) 3 (5,004)
2014
)
( ) ( ) ( )
1,683 1 1,684
(6,735) () (6,736)
32.3
VaR

VaR

ALCO
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VaR
95
VaR 12
VaR
VaR VaR
VaR VaR ALCO
2013 2013 31
VaR 3,306 761 1,319 3,306
2014 2014 31
VaR 1,478 172 632 270

VaR

VaR
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2013 31
1,200,979 1,577,087 2,778,066

811 811

526,353 1,805,823 2,332,176

1,722 1,722

7,203 7,203

322 322

ECP (759,217) (759,217)
EMTN (76,625) (6) (76,631)
(118,204) (118,204)

(741,477) (741,477)

(2,980) (2,980)

- (101,205) (487) (101,692)

© ©

EMTN (1,962,632) (41,385) (2,004,017)
(1,306,436) (1,306,436)

©) (311,925) 315,293 6,269 9,637

(b) 311,985 (204,370) 127 107,742

(a)+(b) 60 110,923 6,396 117,379
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2014 31
1,515,684 2,133,794 3,649,478
778 778
506,886 1,698,793 2,205,679
1,686 1,686
218,600 218,600
1,390 1,390
ECP (50,817) (965,024) (1,015,841)
EMTN (577,996) (205,687) (783,683)
(850, 263) (850, 263)
(601,581) (601,581)
(3,326) (3,326)
- (35,505) (517) (36,022)
@ @
EMTN (1,890,698) (42,272) (1,932,970)
(574,850) (574,850)
(@) (496,941) 777,394 (1,379) 279,074
() 447,260 (593,089) 220 (145,609)
(@)+(b) (49,681) 184,305 (1,159) 133,465
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32.4

TFS
2013 2014

( ) ( )
2,778,066 3,649,478
2,332,176 2,205,679
8,842 220,285
232,192 189,804
322 1,390
2,022,374 2,464,076

2014 31 25

35,500,000 2013 101,200,000

30
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11,341,000 2013 11,796,000 31,861,000
2013 26,737,000
32.5
30
2013 31 12
( ) ) ) ( )
232,135 513,003
236,842 7,494 1,319,918
617,905 141,893
EMTN 17,337 123,519 2,350,876
101,200
1,205,419 785,909 3,670,794
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31 1
( ) ( ) ( ) )
412,851 189,100
2,505 855,786 581,717
718,108 298,527
25,261 919,169 2,093,854
35,500
1,194,225 2,262,582 2,675,571
31 1
( ) ( ) ( ) )
(316) 15,604 5,028
(990,140)  (1,854,280)  (4,501,587) (56,441)
1,004,353 1,148,089 4,123,510 58,463
13,897 (690,587) (373,049) 2,022
1,219,316 95,322 3,297,745 2,022
31 1
( ) ( ) ( ) )
(704) 828 7,237
(967,515)  (2,079,405)  (4,050,542) (72,633)
950,165 2,029,050 4,165,999 67,081
(18,054) (49,527) 122,694 (5,552)
1,176,171 2,213,055 2,798,265 (5.552)
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12
) ( ) ( ) ( )
3,867,819
3,867,819
12
) ( ) ( ) ( )
3,569,593
3,569,593
) ( ) ( ) ( )
202,499 (69,957) (94,000) 38,542
29,603 (54,493) (24,800)
232,192 (124,450) (94,000) 13,742
) ( ) ( ) ( )
147,821 (307,376) 183,100 23,545
41,983 (28,038) 13,945
189,804 (335,414) 183,100 37,490
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2013 31
) ( ) ( ) ( )

811 811

232,192 232,192

3,743 3,743

124,450 124,450

3,743 3,743
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2014 31

( ) ( ) ( ) ( )
778 778
189,804 189,804
3,193 3,193
335,414 335,414
3,193 3,193

33.2
2013 31 2014 31
( ) ( ) ) «( )

5,110,242 5,179,641 5,855,157 5,887,763

741,477 743,894 601,581 601,735
1,424,640 1,439,055 1,425,113 1,435,121
2,080,648 2,139,241 2,716,653 2,743,449
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TOYOTA MOTOR FINANCE (NETHERLANDS) BV,

Staternent of comprehensive income for the year endad 31 March 2014

HNate 2014 2m3
€000 €Dl
Inbanest income 5 o728 03,003
Guaranies fee income B 3235 2,880
Meveue 100,517 108,073
Inlétes! expense T {81,423} {87 0BS)
Feo expenses ] (8,178} (5423
ot of fundng (BT 5a0) {92.508)
Gross proft 12818 13,585
Administrafion expenses B {3,852) (3.967)
Mt gains J (lossas) 10 B 585 13,348
Dividend income 1 ] 48
Prafil balans tax 1T.750 2003
Taxabicn 17 {643} (5.603)
Profit / (loss) for the year 13,107 17,390
Onher comprehensive income, net of tax:
Faif valus g&ins ! (ossas) on svalable for sake invesimants 29 (34} 1)
Tolal comprebensive income for e yoar 13073 17318
Attributabile to:
Owners of the parent 13,072 17,279

The notes on pages 9 1o 34 ae an integral part of these financial sintemaents
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TOYOTA MOTOR FINANCE (NETHERLANDS) B.V.

Statement of financial position as at 31 March 2014

Hate 2014 2013
E000 000

Aasels
Current assots
Leans o related companies 14 2205679 2332176
Othar recaivanlos a0 223581 12,869
Current tax assels 21 168 1.183
Dierivative financil instruments. 18 180 804 32 162
Cash and cash equivalisnts 22 1,380 kFr]
Tolad curment assels 282082 2578542
Hon-current assois
Loans to related companies () JE4pATE 778008
Available-lor-sala irvestment - related company 15 Tre a11
Propety, plant and equipment 17 7 T
Intangihe assats 18 2 4
Tolsl non-cufent assets 3,650 255 2,78 210
Liabilities:
Current liabilities
Bormowings b 3,251 288 1,895529
Derbvative finarcial instrumaents 16 335414 124 450
Finiinceal guaranies Rabdity 24 3,183 3743
Othar babilifes and accrued epenss 5 30,348 104 672
Bank overdralt el 1 ]
Total cument labifses 3629324 1,628 400
Met current assats / (EabilSes) {1,008 704) 850,128
Hon-current Habilities
Biomowings bz 2.507 Az 3310453
Dietarred tan labites 18 4 845 2763
Totad non-cumment abiltes 1511665 33326
Met assels 128926 115853
Shareholders squity
Equity afinbutable o owners of the parent
Shate capial F a8 a0s
Retaincd carmings m 127,965 114,888
Fair value resene Fal Fal 5F
Total shareholder’s equity 128,826 115,283

The nobes on pages 8 to 38 are an infagral part of these financal siatements
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TOYOTA MOTOR FINANCE (NETHERLANDS) B.V.

Staternent of changes in equity for the year ended 31 March 2014

Attributable bo: Owners of the parent

Nole Share Retained Fair Walue Todal
Caypital Earnings. Reserves

€000 €00 €000 €000

Balance af 31 March 2012 08 av.a58 648 a8ATS

Fair value gains / (lasses) " " 1} 1]

Profit for the year - 17,380 - 17350
Total comprehansive incame for the

year . 17,360 1) 17.a78

Batance af 31 Manch 2013 o8 114,888 57 116,863

Fair vale gams | (losses) n - - 34} 4]

Profit for the year 26 E 13,107 . 13,107
Tatal comprehenshve income for (he

yoar - 15,107 134) 13,073

Balance at 31 March 2014 B08 127,888 2 128,926

The notes on pages 8 to 38 am an integral part of thesa financal statemants
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TOYOTA MOTOR FINANCE (NETHERLANDS) B.V.

Statement of cash flows for the year ended 31 March 2014

Hote 2014 2013
€000 €000
Cash flow from operating activities
Cash used in operations 32 (1,152,008} {263,764}
Inberes] recaived o787 107 404
Interes! paic (73206} (81,008
Tax paid (1,544} (2244)
Mol cash usad in operating activities (1138578} {255 833}
Cash flow from invesling aclivities
Purchase of equisment and saflware (3} -
Dividisnd inomas 11 BB 48
Mel cash generated Yom neestng aclivities 56 48
Cash flow from financing activities
Proceeds from bemowings 15,388,071 14117 412
Repayment of barmawings {14,257 dd1} [ 14,063,083
Mel cash generated from financing ackiities 1,130,830 54 349
Mel (decrease) ! inctease in cash and cash equivalsnts. 1,734 {201,238)
Caeh and cash equivalents al the begirming of the year 3 201481
Exchange gains / (iosses) on cash and cash equivalents [[=i+4] ga
Cazh and cash squivalents at the end of the year 7 1189 33

The netes on pages @ 1o 38 are an integral part of thess financal stalements
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Notes to the Financial Statements

1.  General informaticn

Toyola Mobor Finance (Netharlands) B.V. (the Company’) is a wholly owned subsidiary of Toyola Financial
Services Corporabon, The prancipal activity of the Comgany &= lo act as a finance company, The Company
raises funds by issuing bonds and notes = the internabonal capital markets and from olher sources and an
lends to other Teyola companies. The Company adso Issves guarantees for debl issuance of other Toyola

COMMPANnes.

The Company is incorporated and domeciled in the Methardands. The address of its regisiered office is Wirld
Trade Center, Tower H, Level 10, Zuidplein 80, 1077 X, Amslerdam, The Metherlands.,

The ultimabe holding company and controlling party and the langest undertaking inlo which the Company's
results are consolidated s Toyota Motor Corparation, which (s incorporated in Japan,

Tha smallest undertaking into which the Company’s resufls are consoldated s Toyola Fnancial Serices
Corporation, which is incomporated n Jlapan

The Financial Statements of the Toyota Motor Corporation can be obtained from hitpidiscleaure edinet-
fza.go.ip/

These financial stalements have been approved for issuwe by the Board of Management on 23 July 2014.

2. Summary of significant accounting policies

The principal accounting pahicies appled in the preparation of these Financial Statements are set out bolow,
Thase policies have been consistantly appled to all the years presented, unbess otharase stated.

Tha Company has no subsidiary, joint venlure or associaled company mvestments and is therefore nol
required o produce consolidated financaal statermnents.

Basis of preparation

* Tha Financial Slalemants of the Company have bean prepared in accordance with Infernational
Financal Repening Standards (IFRS) and inlerpretations issued by the international Financial Reporting
Interpretations Commetiee (IFRIC) as adopled by the European Union and also in accordance with the
statutory provisions of Part 9, Book 2 of the Metherlands Civil Code.

* As a resull of the accounting policies adoplad, the Financial Statemants of the Company are also
consistent with ad IFRS issued by the intemationsl Accounting Standards Board (LASB) and
inferpretations issued by IFRIC,

* The Financial Staternenis have been prepared under the histone cost convention, as modified by the
ravaluation lo Fair vaiues of avalable-for-sale financial assets, and financsal assels and liabilites al fair
walue through profit or less

* The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires manapement 1o exercise (ts judgement in the process of applying
the Company's accounling policies. The areas involving a higher deghes of judgemant or eomplaxily, or
areas where assumplions and estimates are significanl to the Financial Siatements are disclosed in
note 3,

* The Company's Financial Statemants are presented in Eurcs, which is the Company's functional and
reponing curmency. Except as ndicated financial information presented has been pregented in Euros
and raunded 1o the nearest thousand.

Golng eoncern

There was an excess of curren! liabilities over current asseis at 31 March 2014 The Company ndends to
reduce the sxcess by refinancing maturing long term dabl inlo new long term debt and by replacing shorn
farm dabi by lang term debl. Managemant of bousdity nisk s explained in note 32 5 and, having assassed (ha
available hiquidity lacilities and credit support facliies n place, the dwectors have a reasonable expectalion
that the comgany has adequats resource to contnue o fund s cument obligations for the foresesable fulure
and therefore the Financial Stalemenis have been prepared on a gaing concemn basis
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TOYOTA MOTOR FINANCE (NETHERLANDS) BV,

Changes in accounting policy and disclosures.
New and amended standards adopled by the Company

The fallwarsg standards have bean adopled by the Company for the firet lime for the fnancial yaar beginning
1 April 2013

Amendment 1o 185 1, ‘Financal statement presentabion’ regarding cther comorehensive income. The main
change resulting from this amendment is a requiremant for entities 1o group ilems presented in ‘other
comprehensive income’ (OC1) on the basis of whether they are potentialy reclasaifiable to profit or loss
subsaquandly (reclassdication adjustments).

IFRS 13, ‘Fair value messurement’, #ims lo improve consslency and reduce complexity by providing a
precise defnftion of fair value and a single source of fas value measurement and disclosure requirements
for use across IFRSs. The requirements, which ame largely aligned between IFRSs and LIS GAAP, do not
extend the use of far value accounting but provide guidance on how i should be applied where ils use is
already required or permitied by olher standards within [FRSas or US GAAP.

IFRS T Financial Instnements; On 16 Decamber 2011, the Intemational Accouning Standards Board (JASE)
maued an amendment o IFRS T relating to disclosures that are inlended to hedp invesiors and other users
of financial statemenis io betler assess lhe effect or potential effect of offselting amangements on a
company's financeal position, These amendments have no impact on Net profit and Total equity of the
Comgpany,

Mew standards, amendments and interpretations ssued but not effective for the financial year
beginning 1 April 2013 and not early adopled

IFRS 9, Financial instruments, addresses [he classilicalion, measwremaent and recogniion of financial
assets and financial labiities. IFRS 9 was ssued in November 2008 and October 2010. It replaces the parts
of I1AS 39 that relate 1o the classification and measurement of finanezal instruments. IFRS O requires financial
assels o be classified inlo wo measurement calegories: those measured 35 al fair value and those
measured al amortised cost. The delermination is made at mitial recognition. The classification depends on
the enlity's business model for managing its financial instruments and the contractual cash flow
characlaristics of the insirumant For financial liabilties, the standard relains most of the 1AS 39
requrements. The main change is thet, in cases where the fair value option is taken for financal liabilitkes,
the part of a fair valee change dua to an entity’s own eredit nek is recorded in other comprehensive income
rather than the mcome slabement. unless this creales an accounling mismalch, The Company is yel o
assess IFRS 8's full impact The Company will also consider the impact of the remaining phases of IFRS 9
when complaled by the Board,

There are no other IFRSs or IFRIC inlerpretations that are not yet effective that would be expected io have
a malenal impact an the Company.

Segmental reporting

The single operaling sagment is reported in @ manner consistent with the inarmal repoding provided to
managemant

Foreign currency
Transactions and balances

Foreign currency transactions are translated into the functional currency using e exchange rates prevailing
at the dates of the transaclions. Forelgn exchange gains and iosses resulling from the seiement of such
transachons and from the translation al year-end exchange rales of monetary assels and Fabilities
danominated in foreign currencies are recognised i the income statement, in Net gains / (losses).

Changes @ the far value of manetary secunties denominated in foreign eurrency clasadied as avalable-for-
sale are analysed between lranslation differences resulting from changes in the amorised cost of the
security. and other fair value changes in the carying amount of the secunty. Translabon dfferances are
recognised in profit or lbes, and ather tair value changes in camying amount are recognised in equity

Transiation differences on non-monetary financial assels and Eabidlties are reporied as part of the fair value
gain or loss. Translation differences om mon-monetary financial assats and liabiliies such as equites held at
fair value through profil or loss are recognised in the income statement, in Met gans | (losses). Translabon
differences on non-manetary financial assels such as equites cassified as available-for-sale ane inchuded in
the fair value reserve in equity.

10
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TOYOTA MOTOR FINANCE (NETHERLANDS) B.V.

Financial assets

Financial assets are classified in the following categories: loans and receivables, avaifable-for-sale
investmanis or financial essets al fair value through profit or ess. The classification depends on the purpose
for which the fnancial assels were acquired, Managemen! determings the classification of the invesimenis at
inatial recognition. Regular-way trades of derivalives conlracts are accounted for on a lrade date basis, and
regular-way irades of af other fnancial assels are accounted for on a sefllsment date basis,

a) Loans and recenables

The Company's loans and advances o Toyola group related enBlies are classified as loans and recervables,
Loans and receivables are non-derivalive financial assets wilth fixed or determinable payments that are not
guoled in an active markel, whose recoverability is besed solely on the credt risk of the related company
and where the Company has no infention of frading the loan. Loans and receivables are inilially recognised
al fair value including any incremenial funding costs. Subseguent recogndion is at amortsed cost using the
effective interest method. Guarames fees receivable from fallow subsidiaries in respect of debt guaranteed
by the Company are induded in "Dther receivables’

B}  Awveilable-for-sale financal assets

Available-for-sale financial assels are non-dedvalive financial assets, princpally (but nol exclusivaly)
invesimant secunties infended to be held for an ndefinite penod of fime which may be sold in response to
naicks for liguidily of changds in inleresl rales of markel prices. Therelore, based on the axpectation of
managament, availsble for sele investmenis are classified between cument Bnd non-cumenl. They ame
initially measured at fair value ncluding direct and incremental transaction costs. Subsequent measurement
% al fair value, with changes in fair value being recognised in equily excep? for impaimmenl osses and
translation diffarences, which are recognised in the income statement. Upon de-recognition of the asset, or
where there is objective evidence thal the investment secunly is impaired, the cumulative gains and losses
recognised in equity are removed Fom equily and recognised in the income Slatement

c)  Hald to matunty financial assets

Held to maturity financial assels are non-derivative financial essets with fixed or delerminable payments that
the Company has the ability and intention to hold 1o matunty, They are initially measured al fair value
including direct and incremantal fransackon costs. Subsequent measuremaenl is al amorised cosl using the
effectve inlerest mathod.

d}  Financial assets al fair value through peefit or loss

Financial assels al fair valus through proll or loss are fmancial assets held for trading. Derivalives ane
categonsed as 'held for trading’ unfess they are designated as hedging instrumants. Currenlly no darvalves
have been designated as hadgng instruments. The Company enlers into demvabves bo mibgate the risks
associaled with oiher undeflying financial assets and inancial liabiiies

Darivatives arg intially recognised al far value on the dale a denvalive confract is entered inlo ane
subsequently corrected at fair valwe. Transaction costs are expensed in the income stabement. The method
of recognising the resulling gain o loss depends on whether [he denvative s desgnaled as & hedging
instrument, and if $0, the nalure of the item being hedged, Currently none of the Company's derwvalives have
been designated as hedging nstruments. Conseguently, all changes in the fair value of any dervalive
Instruments, nel of accrued interes! on denvatives, are recognesed immediately In the mcome sfatement,
within nat gans [ (losses). Accrued inferest on derivalives is recorded in the income statement within
“mierest expensa and simidar charges”.

Impairment of financial assets

A financaal asset, or portiolio of fnencial essets, = wnpaired, and an imparment ss neumed, if there 18
objectve avidence thal an evenl or events since inilial recognition of the assel have adversely alected the
amount or timng of future cash flows from the asset. The Company assesses financial assots for impaiment
al each balance sheet date, Evidence of impairment would inchsde a debl ssuer baing unable 1o pay as and
whien the detd falls due.

The Company messures the amound of the loas as the difference batween the carrying amount of the asset
of group of assats and the present valee of estimated fulure cash flows from the asset or group of assefs
dscounted al the effective interes! rate of the instrument at inikal recogndion.

Impasment losses are assessed mdividually for financial assets that are individually significanrt and
indwidually ar colleclively for assets that are not individually significant. in making a collective assassment of
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impairmend, financial assets are grouped nio porifolice on the basis of similar risk characteristics. Future
cash iows frafm hese porifalios ane estmaled on the basis of the conlractual cash lows and histoncal loss
axparience for assels with similar credit risk chamaclenstics. Hislorical loss experience s adjusied, on the
basis of curent observable data, to refiect the effects of current conditions not affecting the period of
heslorical experience

Impawmenl losses are recognised in profit or loss and the camying amount aof the fmancial assel or group of
financial assets reducad by establishing an allowance for impairment losses.

It i & subsequent perod the amount of the impaiment loss reduces and the reduction can be ascrbed lo an
avent aler the impairment was recognised, the previously recognised loss s roversed by adjusting the
aBowance. Oneoe an impairment loss has been recognised on a financial assat of group of financial assets,
inleres! income s recognised on the carrying amount using the effectve inerest rale al which estimated
future cash flows were discounied i measuring mpaiment.

Property, plant and equipment
llems of property, plant and equipmenl are camed al cost less any accumulated depreciation and any
accumulated impakment losses,

Depreciation is charged to profit o boss on a straight-line basis 50 as ko write off the depreciable amount of
property, plant and equipment aver the estimated useful life of the asseds as follows:

-] Fixture & Fittings: 5 years

=1 Furniture: 5 years

= Compuier hardware; 5 years

::: assels’ resudual values and uselul lives are reviswed, and adjusted if appropnale, al each balance sheel
B,

Gains and losses on disposal of ilems of property. plant and equipment are detarmined by comparing
proceeds with camying amounl. These are included in “Admunislration expenses” in the Slatement of
comgprehensive income.

Intangible assets

Intangibée assats that are acquired by the Company are stated at cost lesa accumulatad amortisabion and
any accumulabed impaiment losses.

Amortisation is charged to profit or loss on @ straighl-ina basis over the asset's estimaled useful Iife and is
included in *Depreciation and amortsakion”™

Thie estimated uselul economic kves are &5 follows:

o Compuier software: 5 years
The aessels’ residusl values and useful lives are reviewed, and adjusted il appropniate, at each balance sheet
dale

Gains and losses on disposal of items of intangible assets are delermined by comparing proceeds with
carrymg amount. These are included in other Administretion expenses in the Statement of comprehansive
L=l H

Impairment of non-financial assals

An impaiiment loss s the amount by which the carmying amouni of an assel axceeds its recoverable amowunt

Al each reporting dale the Company assesses whether there i any indicalion thal an assal may be
impaired. I any such indieaion exisls, the recoverable amoun! of the asss & estmabed

Proparty, planl and equipment, and intangible assels are subject 1o an mpairment reviaw if thare are events
of changes in crcumstance which indicate that the carmmying amount may not be receverable.

Cash and cash equivalents
Cash and cash equivalenis are defined as cash and deposits which can be realised within three months,

These include overnight money market deposis with banks, current account and deposit account balances
with banks and shor-term investmenis

Cash and cash equivalents are meaguned at amorlised oosl,
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Borrowings

Bomowings are recognised inilially at fair value, net of transaction costs incurred and subsequently at
amortsed cost. Recognition and de-recognition is on a seltlemant basis.

Depending on the maturity date of the contract the borrowing |s classdied as eurrent or non-curent.
Taxation

The charge for current tax is based on the results Tor the period as adjusted for s that ane not taxable or
desallowed. i is calculated using tax rales thal have been enacled or substanively enacted by the balance
sheet date,

Deferred income tax is provsced in full, using the balance sheet lability mathod, on temporary differences
ansing betwean the tax bases of assats and liabilties and their carrying amaunis in the financial slatemants
However, the defemed income tax is nol accounted for if # arises from initial recognition of an assel o
lsabity in @ transaction olher than a business combination that at the ime of the transaction atfecls neither
accounting. nor faxabla profit or loss.

Defemad Income tax k& determined using tex rates (and laws) that have been enacted or substantively
enacted by the balance sheet date and are expected to apply when the related deferred income tax assel is
realised or the deferred income tax liability is settied.

Deferred income tax assets are recognised to the extent that it i probable that future taxable profit Wil be
available agamst which the lamporary differences can be ulilised.

Deferrad income tax is provided on lemporary differences ansing on invesiments n subsidianes and
aseociates, excepd for ceferred income tex hablity where the timing of the reversal of the temporary
diffesence is confralled by the reporling entily and il is probable (hat the lemporary dilference will not reverse
im the foreseeable future.

Deferrad income tax assels and liabilikes are offset when there s 8 legally enforceabie nght 1o oftsst current
tax essels againsl current tax liabilties and when the defered income laxes assels and ligbililies relate to
income taxes lovied by the same taxation authonty on either the same taxable entity or different taxable
entities where there = an intention 1o settle the balances on a net basis.

Guarantees

The Company issues guarantess 1o debt holders of felow Toyola Molor Cofporalion subsidiaries. The
Company recaives guarantes fees from these fellow subsidiaries in respect of the guarantesd debi in
issuance, Guarantess are classified as financial labilites under 1AS39 (amended), and as such the
guaraniees are recognised on balance sheal.

The guaranless ane initially stated at fair value, which is determined by reference o the present value of the
future fee cash fliows at the point of esuance of the debt being guarantesd. Guarantees are deracognised at
the pond of repayment of the guaranieed debi

SBubsequent measurement of the guaraniee liability is the higher of the amount delermined by 1AS 37
“Provisions, conbngent labilities and contingent assets™ or he amorliged (nital present value recognition of
the guaranies wsing the effectve nlerest ratle mathod

Revenue recognition
Interest income

Inberesl mcome & recognised on a Ume-proportion basis using the effective interest melhad, When a
recaivable is smpaired, the Company reduces the carrying amount fo its recoverable amount, being the
estmated future cash flow discounted al the original effective interest rate of e instrument, and
subsequently confinues unwinding the discount as interest income.

The affective interest rate mathod calculates the amortised cost of a financal assed or liability, and allocates
the mieres! income of Inlerest expense over the relevan! perod. The effective interest rale (s the rate thal
axaclly dscounts estimated futwre cash recaipls and payments through the expected life of the fnancial
instrument or, whan appropriate, a shader panod to the net camying amount of the fnancial assel or liability.

When calculating the effective inleresi rate, the Company estimaies cash flows considering all contraciual
ferms of the financad instrument bul dees nol consider fulure credil losses,
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32

The calculation includes all amounts received or paid by the Company that are an integral part of the overall
riturn, direcl neramental iransachon cosls relaled 1o the acquisilion or issus of a Enancial instrumant, and all
oiher pramiums and discounts.

Interest on dervatves and the amortsaton of the interest component of foreign exchange derivatives are
recognised an an efective yield bases within interes) expense in the Statement of comprehensive inoome

Guarantes fes income

Guaraniea fage income is rocognisad on an accnuals basis in accordance with the substance of he relevanl
agresments

Dividend income

Dividend income is recognised when the right to receve payment s estabished

Critical accounting estimates and judgements

The noles to the Financial Slatements set out areas where significant judgemant, complex calculations or
assumplians have been used to arrive al the financial slatements presenied. Areas of significant judgement
or complexity will include the fair valuation of financial instrumenis. loans and fair value of guarantees.

Fair value estimation of financial instruments

The fair value of financial insfrumenis that are not traded in an achve market B determined by using
valuation echhigues. The Company uses a varly of methods and marked assumplions thal are based on
markel condiions existing at each balance sheel date. Guoled markel prices or dealer quotes for similar
instruments are used for long-lerm debt, Other techniques, such as esbmated discounted eash flows, ame
wsied lo debermine the Tair value Tor the remaining fnancial instruments. The fair value of intenest rabe swaps,
crogs cumency swaps and forwand foreign exchange contracts i calculated as the present value of the
estimated future cash flows.

The nominal value lass impaiment provision of other receivables and payables, normaly matwnng within 30
days, are assumed o approxmate their feir values. The fair value of financial liabilibes for disclosure
purpeses is estimaled by discounting the fulwfe contractual cash fiows al the cument markel inlarest rate that
is available o the Company for simfar financial instruments.

Initial valuation guarantee liability

The Inittal fair valee recognition of guarantes Eabiities, in relation 1o related pary debt issuance, is required
by I1AS 30 As (he guaraniess of related parly deb! are nol actively traded and no initial fee is changed for
anlaring into the guarantee, a valuation technigue is required to assess the initial liability 1o the third party
dieb holder,

The Company uses the discounted future ncome cash flows over the e of the guarantes to assess the
iniial guaraniee liability, The initial recognition of the guarantee lability is calculated using the markel
ntaresi rates applicable o the specific currency of debl issuance on the date the relaled party issues the
dei

The estimation of the inflial fair value of the guarantess is subject 1o a significant leval of management
judgement and complexity, &s the ndevidual relaled group companies do not heve a separale credit raling
fram thal of the overall Tayela Mobar Comporation group,

A guaranies assel is recognised of an amounl equal o the guarantee lisbility. Changes in the value of the
guaraniee liabifity are malched by equal changes in the value of 1ne graraniee assel; since such changes
have no impact on the Income Staterment, no sensilivity analysis of the guaraniee labiity s incleded in the
nodes to the Financial Statements.

Segmaent information

The Company consists of a sngle operating repoting segment as defined under IFRS 8. Income generation

s pnncipally from landing to related companies, with other incoma generation from guarantees of related
companses and from other invesiment and deposil income incsdental 1o the primary funding activilies,
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Inetemi can be calagorized geographically as follows:

Ineame by area 2014

€000
Russia (group) 31,632
UK [group) 21,812
Morway (group) 11,836
Oither couniries (group) 34,583
Interest recenad from olhers 245
Total 100,518
Income by area 2013

€000
Rusaia [group) 23,050
LIK [group) 23435
Morway (group) 15,168
Orthar countries (group) 43262
Interest recehved from others 248
Total 106,073

Segments ang not shown by customer as the income, apart from third party inlerest, = Trom within the group,
which is contralled by Toyela Motor Corporation

Interest income
Interest income 2014 2013
£'000 €000
Interest income on koans io relaled companies. 97,038 102,644
Interest income on daposits 10 227
Inlerest recenabla (corporabion tax) - 18
Interest income on collaleral deposits paid 235 3
Total a7.281 103,093
Guaranies fee income

The Company guaraniess the dabt of cerain other Tayota Motor Corporabon subsidianes, for which it
receives guarantee fee income. All guarantes fee incoms = from related parties. Guaranies fee income for
the year 2014 was € 3,238 000 (2013: € 2 580.000).
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T. Interest expense

Interesi expense

Interest expense on kzans from related partes

Interest expense from bank berrowing

Met inferast on swap agreements

Interest eharge on eura medium Lerm notes

Inlzrest oxpensa on commercial paper

Interest componant of foreign exchange denvative coniracts
Interest an bank ovendraft

Interest expense on collateral deposits recaived

Total

8. Fee expenses
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2014 2013
€'000 €000
(5,088) (8,585)
(10,381) {13,158)
27,313 2179
(BT.331) (BB,B57)
(3,900} (3,080%
{1,883) {743}
3 {10)

{40} {330)
[B1,423) (87,085)

The Company has the benefit of creddt support agreemants with Toyola Fmancial Sennces Corporation and
Toyola Motor Corposalion, bor which il pays ciedil supporl lees based on the Company's debl issuance and
guaranioes issued to relaled parties. The credit suppor foes paid in the year to rolated parties wore

€ 6,178,000 (2013 € 5,423,000

B Administration expenses

Administration expenses

Staff costs

Auditor's remunerabon

Legal fees

Tax advisor lees

Rating annual fea

Commitment lacilly fee
Communication expense

Oiffice rent

Other administration expenses
Depraciation of PPE and wrile off of FPE
Amartisation of intangible assels

Taotal

2014 2013
€000 €000
{1,194) {1.251)
[254) (324)
{489) {302)
{15) (38)
{122) {B0)
{308) (307}
i122) (116)
{120) {121)
{1.212) 1.223)
[18) {17)
(2} (3)
(3,852) (3,967)

Othar adminisiration expenses include related pady costs of € 655,000 (2013 € 738 000) for business

SEIVICES

The Company had an average of B employees, 2 seconded and 7 local (2013: 10 employees, 2 seconded

and B local) during the year,

Staff cosls consist of the following expenses and include the payroll cosls of seconded employees.
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Al Coste 2014 2013

€000 €000
Wages, salames and bonuses (on accruals basis) (1,075) {1,130}
Social security costs (B8] (7o)
Penskon costs (dafined pansion scheme on acoruals basis) (51} (51)
Total (1,194) {1,251)

Paymenis to key management below consist of all payments and benefits o directors of the Company and
include all payments to TMF Nathedands B\ ag a corporate director for the percd 1 Apnil 2013 - 31
December 2013 and for other services rendeded 1o the Company (sea note 29 Related-pany lransachons

for details).
Compensation lo key managament 2014 2013
€'000 €°000
Short term employes benefits {305} (28T}
Feas paid to cerperale dractar (32) {34)
Total (337} (3z21)

10,  Net gains ! (losses)
Met gains and losses anse from both foreign exchange rate movemnents and from nleresi rate movemants
on e iollowing cabegones of financal instrumenis;

Net gains [ (lossea) 2014 2013
€000 €000

[Losses) / gains arising from foreign exchange rate
movements

Held for trading financial assels or kabdities at fair value through profit (3230,113) 138,748

or loss

Loans and receivables ot amorlised cost (147770} {13,507}

Financial labdities measured al amorised cost 478,150 (128,248)
287 {1,005)

Gains / (losses) arising from interest rale movements

Hueld for trading financial assets or kabdities at fair value through profit 8328 14354

or loas

Total 8,596 13,349

The Company issues loans o related partes, and dabt to meal investor damand, in a numbaer of cumences,
and then swaps this lending and borrowing back mio one of fowr funding books - US Dallar (USD), Pounds
Sterling (GER), Japanese Yen (JPY) and Euro (EUR) (s described in Nole 32.2 Foreign exchange nisk’),

The effect of foreign exchange rate movemanis on the market value of the denvabives is offset by equal and
opposite exchange losses or gains on the underlying financial assets and liabilites

The net gains and losses ansing from foreign exchange rate movements anse from the Company's net
forelgn exposure ta GEP, USD, and JPY (a5 shown in Note 32.2),
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The Company has opled io fair value the derivatives whereas the other financial assets and lisbilites are
maasured al amortised cost. The Company does nol apply hidge accountng

Therefere, the effect of interest movements on the markel value of the dervatives is not offset by an
opposite movemant on the underlying trancial assats and labilibes leadng 1o volatity in the statement of
income.

The decrease from € 14,354 000 gain on the denvalives due to inferes! mie movemenis for the year ending
March 2013 lo € 8,595,000 gain for the year ending March 2014 is caused by the relative angar decling in
ofher currencies mleres! rales comparad 1o the euno Interest rates.

Dividend income

The Company received a dwvidend from Toyota Leasang (Thadand) Co. Lid. of € B5,000 in the year (2013

€ 46,000,

12,  Auditor expenses

Administration eupenses inchedes the following fees paid 1o the Company's audidors
PricewaterhouseCoopers Accountanis NV, for the stattory audit

Auditor expenses 2014 2013

€'000 €000
Audit - statutory (114) [111)
Audit - other assurance services {140) {218)
Total (254) {a28)

Other assurance services consisis of fees paid to PricewaterhouseCoopers Accountants N.V. for Comfort
Leiters relating 1o the ssusng of Euro Medium Tesm Motes, Alss included under ather assurance sapices are
foes paid 1o PrcawalerhouseCoopers Aarata (Japan) for ranslation services provided in ranslating the
comfort letlers and accompanying documents.

13, Taxation

Taxation 2014 2013
€000 €000

Current
Taxation on profil for the year (2,738) (2.316)
Prior pamad lax adjstment TT 02
{2,561) (2,014)

Deferred
Crigination / reversal of iming differences (2.082) {3.588)
Total (4,643) (5,603)

Tha lax on the Company’s profil bafara tax diffars from the theorabical amounts that would arise using the
weaighted average tax rate apphcable 1o the profits of the Company as follows:
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Reconciliation of tax charge 2014 2013

€000 €000
Profit badore tax 17,751 22.583
Average applicabls tax e for the year 24.80% 24 88%
Tax calculated st domestic tax rales applicable {4.418) {5,721}
Change in tax rates on defermed tax balances (8) (17}
Irrecovarabie withholding ke 414) [27T)
Tax deduction on loans . 100
Taxable expense (1} (1)
Nen taxable income 22 1"
Prior panicd tax adjustment 177 302
Total (4,643) (5,603)

The current tax rale i 23.00% for calendar year 2004 (2013 25.0%, 2012: 25%) in the Nethedands,

Loans to related companies

The Company lends to other Toyola Molor Corporation subsidiaties on both a foed rate and a foating rate
basig, AN fixed rate lending = swapped inte foating on edher & thres momh o ix manih Noatng basis in ine

wilh the Company’s risk management policy.

The curmgncy of related pany lending i$ determined by counterparty damand and then either funded directly
from one of four main funding books (USD, GBP, JPY and EUR) or swapped back into the appropriate

funding currency using a matching curency swap.

Loans to related companies 2014 2013

€000 €000
Curment loans io retaled companies 2,205,670 2,332,176
Non cument [oans to refaled companies 3,649 478 2,778.066
Total 5,855 157 5,110,242

Mo relsted party loans are overdue and thene i no impairment of releted party loans eithar in the current or
previous financial years, There has been no renegaotiation of any loans that would atherwise have been past

dus or impaired.

Interest rales on group lending can be either fixed or Noaling, The inlerest range for group lending on 31

March 2014 was between 0.26% and 8.80% per annum dependant on the curmency of the loan

Mo impairmen] provisions or losses have been incurred in the curent o previows financial year Tor any ciass

of financal asset.
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16.

Available-for-sale investment - related company

The Company owns 0.05% (2013 0.05%) of the issued shame capilal of Toyota Leasing (Thadand) Co. Lid.
{*TLT"), & company domiciled in Thaland. TLT hes ssued share capital of 45 milion shares (face value
1,000 Thai Bath (THB) per share) (2013 45 mdbon shares), OF the registered share capital of THB
45,000,000,000, THE 13.500,000.000 ks fully paid up. The original cost of the investment in 1587 was

€ 750,000,

Manageman! has assessed the fair value of the mvesiment in TLT with reference to discounted cash flow
modelling of TLT assets and liabllies, and by applying the cument markel interest rates and exchange rates
pravailing on 31 March 2014, The investment in TLT shares at the batance sheet date is measured at fair
walue.

The vatuation af TLT, although using third party market data to value the Company, is subject 19 significant
managemani pdgement when assessing the probable cash flows from tha curment assel base.

Investment in Toyota Leasing (Thailand) Co. Lid. 2014 013

€'000 €000
Balance al the stan of year B11 B22
Fair valus adjustment {33) {11)
Total 778 811

Derivative financial instruments

The derivative financial mstruments are calegorised as held for trading and are cared af fair value through
profit of loss. The Tair values of derivalive contracts are shown in the labve below, Additional deciosures ate
st outin the accounting policies relatng to risk managemen

Derivative financial instruments - Asscls 2014 2012

€000 €000
Inferes swaps 6,104 11,6E6
Cross-curancy swaps 178,285 201,419
Forwand foreign currency conliacts 4 405 19,087
Total 189,604 232,182
Derivative financial instruments - Liabilities 2014 2013

€000 €000
Interesi swaps 11,664 18,252
Cross-cUmency Swaps 312,588 105,857
Forward foreign curmency contracts 11,163 241
Total 335414 124,450

In sccordance with 1AS 38, “Financial instruments; Recognibion and measurement”, the Company has
reviewed all contracts for embedded dermvatves and Sound there are none,

Dervative assets and labilibes ae recognaed a1 fair value thraugh the Slatemant of comprehensive ineome
Derivative assets of € 189804 000 and liabilites of € 335414 000 are fherefore shown as shorl berm,
mrespective of when the confract matures. This leads ko volatility m current assets and current kabilities due
o an sccounting mismalteh, Within the denvabive assels, eonlracis for an amount of € 111478 000 have a
malwity dabe beyond 1 year and within the derivative liabiliies contracts with a malurity date beyond one
year amount to € 282,488,000. The majonty of detivative contracis have coilateral agreements attached
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therefore the debiticredit waluation sdjustment is nol considered matenal and is not considered in

datarmanag the Taed valusé of dereatneg assals and habililws

17.  Property, plant and equipment

Property, plant and equipment 2014 2013
Compuler Computer
hardware hardware
and office and office
equipment equipmaent
€000 €000
Cost
Coat bitwd at 1 Apnl 201372012 BA EO
Additions 4 -
Dhsposals {13)
Taotal &0 B9
Dopraciation
Demeciation bifwd al 1 Apdil 2013 /2012 40 23
Deprecialion charge for the year 16 7
Disposals [13) -
Total A3 A0

Reconciliation at the beginning and end of the year
Cipening nel book amounl - al 1 April 2013 / 2012 48 &7

Clasing net baok amount - at 31 March 2014 / 2013 ar 48

18, Intangible asscls

Intangible assets 2014 2013
Computer Computer
software software
€000 €000
Cost
Cost bitwd &t 1 Apnl 201372012 25 25
Disposals [16) -
Total 9 25
Amortisation
Amortisation b/fad af 1 April 2013/ 2012 5| 18
Amorigation chige for the year 2 3
Disposals (16)
Taotal T 21
Reconciliation at the baginning and end of the year
Cpening nel book amount - al 1 April 2013/ 2012 4 7
Closing net book amount - at 31 March 2014 | 2013 2 4

i
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19. Deferred tax

Deferred lax s provided in full on lemporary differences under the balance sheet Rability method, using the
currenl tax rate of 25.0%. The tax rales apply to calendar years.
The maverment an the delerred lax aceount s shown below:

Deferred tax 2014 2013

€000 €000
Deferred tax Bifwd 1 April 2013 /1 2012 {2, 763) B26
Fair valuation of assets and liabdties through profit of loss {2,082) {3,5639)
Total {4,B45) (2,763)

Deferred tax liabiities have been recognised for all tax gains and other tamporary differences giving rise to
deferred lax labilies, because il s possible thal these labilities will crystakise.

20,  Other receivables

Other recelvables 2014 2013

€000 €000
Deposit on rent aa a5
Prepaid rent 4 as
Collateral deposils paid 218,600 7,200
Oithar recaivable - 4
Inlerest receivabla [cash callateral posied) 40 -
Relaled party receivable 1,666 1,639
Non related party receivable 18 13
Guerantes fee receivable 3183 3,743
Total 223,58 12,668

Collateral deposits paid are cash deposits with derivalive counterparties held as collateral under derivative
contracts. The fair value of those deposits approximates the camying amount

21, Current taxes

Current taxes are charged based on the prevadng tax rales. The tax rates apply 1o calendar years and prodit
for the accounting year is therefore pro-rated bebween the two calendar years on a day-counl basis to
compuie the effectve tax rate. The cument tax rates are 25.0% for calendar year 2014 (2013 25.0%, 2012
25 0% m the Metharlanda

Corporation lax assel al 31 March 2014 & € 166,000 (2013. € 1,183,000 assel). The tax payrments are made
during the year in which the profits are eamed on an ealimated basia. The extent to which the final taxable
charge differs from the onginal amount estimaled, results m a cument lax agsel of labiiity due to over or
under payment of tax respectively.
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22, Cash and cash equivalents

Cash and cash equivalents 2014 2013

€000 €000
Cash at bank and in hand BED 173
Short-lerm bank deposils 501 148

Acoreed mieres! on shord lerm bank deposis - 1

Cash and bank balances 1,380 322

Bank overdraft {1 8)

Total 1,369 313
23. Borrowings

Borrowings 2014 2014 2013 2013

Current Mon- Currant Mon-

eurrent currant

€'000 €000 €000 €000

Euro commercial paper 1,015,841 - TS8.21T -

Euro medium temm noles T83,683 1,832 870 76,631 2,004,017

Loans payable group company £01,581 L 741 47T 2

Loans payable bank B50 263 574,850 118,204 1,306 436

Total 3,251,368 2,507,820 1,685,520 3,310,453

The Coempany's principal borrowings are from a Euro sho-lerm commercial paper programme, a long-lerm
Eure medwm 1arm note programme, group bomrawing and long term bank bomowing. Eurng commercial paper
s & shor-berm deb? mstrument normally sswed at a discound and repaid al the face value, The Company can
iEue commercial paper with malurifies between 1 day and 364 daye Inleres! rales on group and bank
bormowangs are floatng and basad on the relevant three months Libor plus spread. The interest range for
groug and bank borowings on 31 March 2014 was between 0.08% and 5.47% per annum,

As af the 31 March 20114 there are current barrowings of € 3, 251 368,000 (2013 € 1,685 528,000) and nan-
current borrowings of € 2 507 820,000 (2013 € 3,310,453,000).
24,  Financlal guarantee lkability

Tha current amortised fair value of guarantes fees oulstanding is:€ 3,193.000 (2013 € 3.743,000) and thesa
redate only o guarantees issued in respect of debt issuance for other related group companies (see note 2).

F2]
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25, Other liabilities and accrued expenses

Other liabilities and accrued expenses 2014 2013

€000 €000
Collateral deposits recaived 35,500 101,200
Interest payable on collateral deposits 5 5
Related parly accounts payable 3,328 2,980
Accrued administration expenses 411 43T
Oither aecrisd taxes 106 50
Total 30,348 104,672

Collateral deposds received are cash deposits from derivative counterparties held as collaleral under
dervalve contracts

26.  Capital management

The Company's intemal objectives when managing capital are:

.l To saleguard the Company's ability to conlinue as a going concern, so that I can conlinue te
provide relumns los sharoholders and benefits for other stakeholders; and
o To provide an adequate retum o the Company's primary sharehoicer, Toyola Financial Services

Corporateon (‘TFSC), by pricing producte and services commanguralaly with the level of nsk.

Fiscal equity s accounling equity adjusied for lemporary lax trming differences. The main tax timing
differences are disciosed in note 18, defemed tax.

Accounting equity is defined as the sum of issued share capdal (see nole 27).

During the financial year 2014 the Company’s capital management stralegy remanad unchanged from the
financial year 2013 and was 1o operale profitably and to add to retained reserves

Tha Company has complied with mlernal capital requiremedits by maintaining adequate capital during tha
year.

2T,  Share capital

2014 2013
Share caphint €000 €000
Authorised
10,000 (2013, 10,000) ordinary shares of Euro 454 cach 4,540 4,540
Issued and fully paid up
2,000 (2013: 2,000} ordinary shares of Euro 454 each 08 204

100% of the share capial of the Company & owned by Toyola Financial Senvices Cosporation
{see nole 1)
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28.  Fair value reserve

Fair value reserve €000
At 1 Aprl 2012 @
Movement

Gross unmealised gains on avalable-for-sale inancial assets (11)
At 31 March 2013 &7
Gross unrealised bsses on avalable-lor-sake financial assefs [3d)
At 31 March 2014 23

The fair vakialion reserve aises from the fair valuation through equily of avallable Tor sale finencial assefs
and the related deferred taxation on the fair valuation adjustment.

29. Related-party transactions
Parent and ultimate controlling pary

The Company ie a wholly-owned subsidiary of Toyota Finaneial Services Comporation [TFSC), a company
mcorporated in Japan. The ultimate holding company and controling party is Toyota Motor Corporation
{TMC),. a company incorporated in Japan.

Transactions with parent companies

During the year TFSC provided credit support 1o the Company In respeet of group loans, debl issuance in
fthe capilal markels and mlated party guarantees. The Tees charged were € 8,178,000 (2013 € 5.423,000)
with € 3,174,000 (2013: € 2,737,000) outstanding at year end. The outstanding amount bears no interest and
there are no fixed repaymeant lems,

Fellow subsidiaries
During the year transackons were enarad inlo with the fallowing TMC subsidianas -

Toyela (G8) PLC
Toyola Digital Crusse Europe NW/SA
Toyota Financial Senices Korea Co. Lid.

Taoywa Financial Serdces (LK) PLC, as well a9 s subsidiaries and associated undertakings;

Toyola Financial Services (LK) PLC subsidiaries-
Toyola Finance Finland Oy

Toyola Financia! Sensces Czech ero.

Toyola Financiad Sensces Slovakia s.ro

Toyola Financiaf Services Danmark A'S

Toyola Financial Services Hungary RL

Toyola Financial Services (LK) PLC associsled undenlakings -
Toyota Financiad Services (South Afnca) (Propnetary) Limited

Tayola Kreditbank Gmbh, as well as with ils branches and subsidianas,

Toyola Kredidbank branches -
Toyola France Financeman
Toyola Financial Services Norway
Toyeta Financal Senices Sweden
Toyola Financa Sensces Spain

Toyola Kredibank subsidianes -

Toyola Bank Polska 5 A,
]
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Toyota Leasing GmbH
Toyata Leasing Polska Sp 2 a0
ZAD Toyola Bank

Toyeta Leasing (Thailand) Co. Ltd
Toyota Mobsr Credit Corporaticn
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Toyota Capital Mataysés Sdn. Bhd. (formerfy UMW Toyeta Capital Sdn. Bhd)

Transactions with fellow subsidiaries

Guarantees

The Company earned € 3,236,000 (2013: € 2,980,000) from leliow subsidiaries es guaraniees fees. The
amaunt relating to the guarantee lees that remained unpaid al year-end was
€ 1,685 000 (2013 € 1 638,000) The outstandng amount bears no interest and has not been impained

Dividends.

The Company received € 89000 (2013; € 46,000) in dividends as discliosad on note 11 on s uniisted

imvesimen! n Toyoba Leasing | Thadand) Co. Lid

Borrowings

The Company’s borrowings from fellow subsidiaries during the year are shown below. At 21 March 2014,
bosroenngs from other related companses are all short term Rieference s made o Note 23 for the terms and

condiions of the bofrowings.

Loans from other related companies

Balance al the beginning of e year

Loans received during the year
Loans repaid during the year
Interasi exponse

Interest paid
Exchange revaluaton of loans from relaled companies

Tatal

Lending

2014 2013
€000 €000
TA1A4TT 1481152
2,252 362 2,046,701
(2.368,738)  [2718,564)
5,088 8,585
(3,032) (9.658)
(23.576) (65,500)
601,581 Ta14TT

The summary of loans to feliow subskdianes and the income and expanses incumed thereon durng the year

is sat out below:

Loans to related companies

Balance al the begnning of the year

Loans edvanced dunng the year

Loans recaived

Interest charged

Interest receved

Exchange revalualion ol relabed parly company loans

Taotal

Mo impairmeant has been recognessed on the amounts outstandng at year-end (see note 14)
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2014 2013
€000 €000
5,110,242 4,917,006
6,184 537 6,043.550
(5.285,213) (5.771,323]
97,036 102,844

(87 624) {107 245)
1153,821) {75,591)
5855,157 5,110,242
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Directors

TMF Nethedands BV, a bust company incorporated in the Netherlands, and Mr. N, Kojima were both acling
as a direcior of the Company unlil 31 December 2013, TMF Metherlands B V. and M. M, Kojima resigned
from the Board of Direclors of the Company on January 1, 2014, Mr. K. Katayama and Mr. W. Kilpatrick,
CFO of the Company, wera appoinied director of the Company on January 1, 2014

Transactions with directors

TMF Metherlands B.Y, prowides cedain administative services to the Company. During the year TMF
Matharfands B.Y. was paid € 32,000 (2013: € 34.000) for services as a coparale direclor (Apnd 1, 2013 -
Decamber 31, 2013). These amounts are mcluded in Adminisiration expenses (see note 9). The amount
oulstanding at year-end was € nd (2013; € 7,000),

Summary of related party payables included In other llabilities

Summary of related party payables Included in other liabllities 2014 2013

€'non €000
Cradil support fees payable o parent compamy 3174 2,737
Business and administralion services payabile lo refated companies 152 236
Fows payabie io TNF Nethedands BV, as corporatn director - T

Tatal 3,326 2.080

Summary of guarantees and related party receivables

Summary of guarantees and reloted party receivables 2014 2013

€000 €000
Related party receivables for guarantees 1,686 1,636
Pre-payimient fof managament fae - k]
Taotal 1,686 1,638

Amounts receivable from relaled parties have not bean mpaired

3. Contingent liabilities

The Company issues guaraniees to debl holders of olher Toyola Mobor Comporation subsidiaries. The
Company receives guamniee fees from Toyola Motor Corpomation subsidiaries in respect of the guaranteed
dabi in [gsuance,

The Company assesses the need for provisions by reviewing the nel assels and profitabiily of the
companes for the year ending 31 March 2014, The accounts of the respective debt lssuers indicate that
thers is adequale et equity to cover the bofmnwings

Mo provisions have been required against conlingant liabllites in either the cument or prior fiscal years,

Set out below is the Euro equivalant of the guaraniees isswed in relation to debt issvance by other Toyolta
Motar Comparation subsidianes.

a7
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Confingent liabilities as at 31 March 2014 2013
Currency of debt guaranteed €000 €000
Malaysian Ringgit 130,058 M7
South African Rand 206,633 308927
Thai Baht 2,037,385 1,596,226
Total 2,464,076 2,022,374

The nature of the guarantees is that they are unconddional guaranises issued to the debt holders. If for any
reason the issuer is unable 1o pay as and when the debt falls due, the Company may be required to repay
the debt on behall of the issuer. The guaraniees are for bills of exchange. commerdial paper, medium lerm
neies and bank koans.

3. Cash generated | (used) from operations

Cash gensrated | (used) from oparations bl s
Mat profit 13,107 17,380
Adjustments for:

Depraciation and amortisabion v 20
Dividends recetved (881 {48)
Taxalion 4 643 5,603
Interesi income {97.281) {103,003)
Interest expenss 81,423 87,085
Fair value unrealised gains and lossas 259,397 31,8968
Unrealised foreign exchange gains and losses {237,114) {8.500)
Changes in working capital:

(Increase) / decrease in loans to related companies (B59,325) (272 236)
{Increase) ! decrease in olher curreni assels (211,4682) (8.186)
Inerease / (decrease) in alher curent kabdlities {85,324} (69.800)
Total {1,152,008) (269,784)

32, Financial risk management

321 Financial risk factors

The Company's principal activiies are the lending of funds to other subsidieries of Toyota Financial Services
Corporatian {the parent company) and asling 88 a guaraniee vehicle for third pamy debts of other related
companses within the Toyola Molor Corporatson group.

The Company's mie as & fnencing vehale for Toyola related companies exposes it 1o 8 venety of fingncial
risks lhal include credit risk, liquidity risk, interest rale risk and foreign currency exchange rale nsk. The
Company has in place a nsk managemani program thal seeks o imit the adverse eflacis on the financial
perlormance of the Company of those neks by malching Toreign currency assets and kabdiies and Through
the use of inancal instrumients, including interest rale swaps, cross-curency swaps and loreign currency
contracts, to manage interest rete and foreign currency resk.

In respect of the credil nsk ansing from the marke! values of difivative contrcis 1o manage markel fsks,
agreements are concluded to exchange collateral with counterpartes fo miligate these credit risks. The

28
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3z2

beard of management utiise a risk management policy and receive regular reports from the business to
enabie prompl identificabion of financaal fsks so thal appropriabe aclions may be taken The Company
wmploys written policies and procedures that speciy guidelines for managing foreign exchange rsk, inleresl
rate risk, credit risk and the use of financial nstrements 1o manage these risks.

Foreign exchange risk

The Company lends to related Toyola group companies in Eurcs, and other continental European
currancies, Steding, Japanese Yen and US Dellars. The Company aclively bofrows in a number of
curmencies ta maet investor demand for its (ssued debt, The Company makes use of cross-cumency swaps
and forward foraign exchange contracts to malch assels and Habilibes into specific cumency porfolos. The
net axposure results in the Company being exposed to foresgn exchange risks pnmarily with respect to
Sterling, US Dolars and Yen.

The Company manages is axposure io foreign exchange nsk by ensanng that s holdings of financal
assels and financial liabilities are matched within each of its fowr funding curmency portiolios, to ensure that
any el long or ahort postions wihin sech currency fall within levels thal management consider acceplable,

The remaining net exposures at the balance shest date wers as folows:

MNet expasure to foreign exchange risk 2014 2013

€000 €000
Sterling 62,803 60,362
US Dollar 1,472 7,188
Japanese Yen 3.085 4623
Other (2871 (358)
Total 68,143 T1.816

The above exposure represents the present value of future foreign currency cash flows discounied at markel
imleres? rafes al the balance sheel date The exposure denves from the nel equity imvestment in the hree
main foreign currency funding books that the Company wses 1o provide funding to related partes.

The follewing sensitvity analysie shows the mpact on equity, through both Stafement of comprehansive
meame and recognition direclly in resandes, of @ 5% apprecsation and depreciaion i the value of thae Euro
against all other currencees al the balance sheet dabe,

The assumed 5% parallel shift in currency exchange rates has bean based on histonc average annual
change in exchange rales of the kay currencies, in which the Company’s net assels are invesied.

Sensitvity analysis of the income statement and nel assels 1o changes n exchange rates al the balance
sheat date is as follows:

oOoOooodn

2014 2013

Income | Unrealised Total net Income | Unrealised Total net

statement reserve equity | statement reserve equity

Gain/{Loss) | GalniLoss) | Gain/{Loss) | GalndiLoss) | GalniLoss) | Gain/(Loss)

€'000 €000 €000 €'000 €000 €000
5 % Euro

strengthaning 1.683 1 1.684 4675 3 4678
5 % Eumn

wEakaming (6,735) 1) (8, 736) (5.,001) 3) (5.004)

29

114/217



EDINETOOOO
OO000OO00o0DO000DO000DO00o0Do00noOoO0noo(E20989)
oOoOooodn

TOYOTA MOTOR FINANCE (NETHERLANDS) B.V.

323 Interest rate risk

The Company has beth interest-beanng asaets and interest-boaring katadities. The Company has & policy of
maintaning assels and Eabities a1 Boaling interest ratas, The Company uses swaps, in respect al financl
assels, including inter-company lending fo manage risk. In respect of borrowing, swaps are used 1o retain
flexibdity in the debi capital markets. The interest rate swaps are seflled on a bi-annual or quarery basia
wilth payment of receipl of the difference between the agreed fced inberest rate and the floatng nleres! rale
amounts on the principal.

Interest rabe risk in relation to the Company's related party londing aclivities is managed by ensunng Ehal any
fixed rate funding is swapped inlo floating rate, with resel dates typically of a three month duration.

This interest rale profile broady matches thal of the Company's infra-group loan assets efther carrying
variable coupons with a threa month re-pricing or, whera fixed for longer parinds, ane swapped info threa
month foating rates.

Market sk measurement techniques - Interest rate Value at Risk (VaR)

The Company applies a 'Value at Risk' methodology (VaR) to estimate the market risk of positions held and
the meximum losses expected, based upon a number of assumptons for varous changes in manket
conditions.

Senior management sl bmits on the value of sk that may be accepled, in lne with Toyota group global
policy, which are then monitored on a megulsr basis by senior managemaent via an Assel Liability Commifles
(ALCO).

VaR s a staesically based estimate of the polental loss on the cumen! portfolio from adverse markel
movements. |t expresses the ‘maximum’ amount the Company might lose. but only o a8 certain level of
confidence (B5%).

The Company's VaR measure is based on market data over the preceding 12 maonths.

Actual oulcomes are monitored reguiarly to les! the vakddy of the assumplions and paramslarsTactors used
in the VaR calculabon. The use of this approach doas not preven lesses oultside of thesa limits in the event
of more significant market movements

As VaR constiules an miegral par of the Company’s market nsk control regime, VaR limils are reviewed by
the Board of Darectors annualy for the frading operations and business units,

Actual exposure against limiis, together with the VaR for each business unit, is reviewed monthly by the

ALCO
2014 2014 2014 2014
Year High Year Low Year Average M March
Closing
€'000 €'000 €'000 €000
Interest rate VaR 1478 172 632 270
2013 2013 2013 2013
Year High Year Low Year Average 3 Masch
Closing
€'000 €'000 €000 €000
Interest rate VaR 3,306 TE1 1.319 3,308

While the tabie above datails the Company's besl estimale of the VaR al each balance sheal date, actual
results could differ from eslimates, as a8 number of assumplions are used:
Assumphons are made regarding repayment rates for loans and recalvables and projecbons of
future market interest rate changas
= The VaR model assumes a certain ‘holding penod” untd positions can be closed (1 month)
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It adso assumes that market movements occumng over this holding pericd will foliow a similar

pattam b those that have occurted ovar 1 month pemods n B past

The Company's interest rate risk exposure denves from the following financial contracts:

Interest rate risk exposure at Flxed Floating Nen- Total
31 March 2014 rate rate intereat
bearing

€000 €000 €000 €000
Non-current assets
Loans to related companies 1,515,884 2,133,784 - 3649478
Available for sale investrment
= relaled company . . Tig 778

Current assets

Loans to related companies 506,880 1,688,782 - 2,205,679

Raceivables from affiliated

COMPEnIEs - - 1.686 1.686

Ciiher linancial assets al fax value

through profit or loss - - -

Other recai/ables

= financial instruments only - 218,800 - 218,600

Cash and cash equivalenis - 1,380 - 1.390

Current labilities

ECP (50,817 (965,024) X (1.015,841)

EMTN (577 998) (205,687} - (783,683)

Bank loans - (B850, 363) * (850,263)

Loans from rolated parties o (601,581) - (601,581)

Affiliated company accounts payable - - (3,228) {3,328)

Other lisbilites and accrusd

EApenSes

- financial instruments only - [35,505) {517} (36,022)

Bank overdrall g (1) & (1}

Non-current liabilities

EMTH {1.890,658) (42 2T2) - (1.932.970)

Bank lnans - (574, 850) - (574.850)

Pre-derivative position (a} {486 841} T30 (1.379) 270074

Nominal value dedvatives (b) 447 260 (583, 089) 220 (145,809)

Net inlerest bearing asset | (lability)

position (aj+b) (49,681} 184,305 {1,153) 133 465
k|
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Interest Fate Fisk expoaure ol Fixed Flaating M- Tatal
31 March 2013 rate rale interest
bearing

€000 €000 €000 €000

Non-current assets

Loans to related companies 1,200,979 1577087 - 2,778,068
Avallable for sale investment

= redated company - - 611 811
Current assets

Loans to related companies 526,353 1,805,823 - 2,332,176
Receivables from affiliated

Companies - - 1722 1,782
Oiher fnancial assets al fair value

through profit or loss - - 7.203 7,203
Othar recavables

= financial instrumants anly - - E ¢
Cash and cash equivalents - 322 - in
Current liabilities

ECP - (758,217} - (T58.217)
EMTN {T6.625) (8} = (75,631)
Bank loans . (116,204) ;. {118.204)
Loans from relaled parties - (T41.477) - (T41.477)
Affilisted company sccounts payable - - (2980} (2.980)
Other liabiliies and accrued

EXpENSEs

- financial instrumants only - {101,205} [4BT) (101,692)
Bank overdmafl - 2} - )

Non-current liabilities

EMTH {1,062 632) (41,385) - {2,004,047)
Bank loans - (1,306 438) - 11,306,438)
Pre-derivative position (8} [311,9258) 315,293 6,260 9,837
Meminal value detivalives (b) 311,945 {204,370) 127 107,742

Net inferast bearnng assat / (liability)
position (al+{b) 60 110,923 6,306 117,378

Shon term borrowing with an onginal term of lees than 6 monthe & subject 1o regular interest rate changes
on replacament, thamfors, shorf term funding af this nalure is classified as floabing rale funding in the
abowve lables.

3z4  Credit risk

Counter party exposure from investments, deposis and dervalive fmancial imestments is bmited to Anancial
institutions with investment-grade credit ratings with more stringent rating threshoids for exposures in excess
of 5 years, The amount of exposurs 1o any ndividual counter-party is subject 1o & kmit, which s reassessed
annually

The Company s exposed 1o credd nisk from s aclvilles as a lender and guarenior of Toyota Molor
Corporabion operaling companies’ third pary debts in vanous goographical locations. While the Company’s
pramary credit risk exposure i default by the related companies 1o which it lends or issues guaraniees to
third panies, s risk is mitigated by credit suppon agreements with (s parent and ullimale parent company,
whereby they have undertaken io the debt and guarantes haolders o maintain the net equity of the Company
&t a specified level.

n
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TOYOTA MOTOR FINANCE (NETHERLANDS) BV,

In adddion, the Company's lending and guarantes activity is to significant operating entities as part of the
Tewola group, and therelora the Company's conlinuing trading wiability % ulimalely depandent upon e
trading perdformance of the Toyola Molor Corporation group as a whole. Lending s on an un-subordinated
basis, but there are nslances where loans are subordinaied 1o assist in meeting reguiatory funding
requitaments of the bomower

Derivatives entered into by the Company excluskely to manege is interest rale and curmency risk are traded
solely with recognised credil nstilutons with credi ratings as deladed abave

The Company's cash and cash equivalents are held with a selection of banks from a list approved by Toyola
Motor CorperationToyola Financial Serdces Corporation within spacified limis.

The maxmum exposure o credil risk from fnanciel instruments at the balance sheet date s as folows

Credit risk 2014 2013
€'000 €000

Non-current assets

Loans to related companies 3849478 2,778,066

Current assets

Loans to related companies 2,205,678 2,332,176

Other recevables

—financial instrumants only 220,285 8,842

Dérivative financal inglruments 189,804 232,192

Cash and cash equivalents 1,380 322

Contingent liabilities

Guarantees of related party debt 2 464 076 2,002,374

Agreemants to exchange collateral in cash have bean concluded with several countarpartes bo mitigata the
credit nsk arising from the value of dervalive financial mstnements shown above A8 31 March 3014, the
value of cash collaleral received, shown as Collaleral deposits received in nate 25 within Other kzteliies and
acened expenses was € 35 500 000 (2013; € 101,200,000)

Dataits of the Contingent liabiities are shown in nole 31,

Thes macimuim snghé expesune lrom danvative assets al the balante sheet date 1o & single counterparty is
€ 11,341,000 {2013: € 11,796,000) and the 3 largest counterparty positions represant € 31,861,000
{2013 € 26,737,000,

Liquidity risk

Liguadity risk i% the risk thal the Company s unable bo meel payment obligations associaled with ds financial
liabiities whan they fall dua.

The Company regulafy forecasts shor and medium term funding requirements incospodating Information
from other relaled companies and ensures that thare is an appropnate level of bquid rescurces lo cover any
unforesesn cash requirements.

Tha Company actively maintans a mixiure of long-term and shor-lerm debt maturiies, together with long-
ferm commitled facilibes and liguid mvestments thal are designed to ensure the Company has sufficient
available hevds for operalions, The Company mamtans commilled ocedil lines with a syndicale of
comimercial banks to mitigate the Bgusdity risk. In addition, the Company has enlered info a credit support
agreament and a supplemental eredit suppoet agreement with its parenl company in which it will make
sullicient unds available Lo the Company so Ihal e Company will be able 1o service The obligations arising
out of is capdal market bormawing and guarantes obligatons respectively.

Thi credid suppon agreement and the supplemental credil suppor agreement provide Tor lerminabion by
gither pary upon 30 days’ written nobice to the other party. Such terminations will not take efiect until or
unfess all relevant secunties have been repald or each relavant raling agency has confirmad o the parent
company of the Company that the debl fatings of all relevan! securlies will be unaffécled by such
termination.

33
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TOYOTA MOTOR FINANCE (NETHERLANDS) BV,

The following table delails the expected maturity of non-dervative financial labiities. The analyss is based
on gross confractual (undscounted) cash flows payable. Foseign eurrency cash fliows included in the table
badow have baen translated using marked rales, Wihese fulure inberest payments are vanable, the cash fiows
are based on tha inlerest rale ndex al the balance sheet date.

Debt cash flows at D within Dhse Dua Due after
31 March 2014 3 months batween between 5 yoars
4 and 12 1and 5
maonths years
€000 €000 €000 €000
Refated party bomowings 412,851 189,100 - -
Bank borrowings 2,508 855,786 581,717 -
Commercial paper 718,108 208 527 - B
EMTH 25,281 914,169 2093 854 =
Coflateral deposits received 35,500 - - -
Total 1,194,225 2,262,582 2675571
Debt cash fNlows at Due within Due Due Due after
31 March 2013 3 months betwean batwean 5 yoars
4 and 12 1and 5
months years
€000 €000 €000 €000
Refated party bormowings 232,135 513,002 - -
Bank borrowings 235,842 T484 1,319,918 -
Commercial paper 617,005 141,803 - -
EMTM 17,337 123,518 2,350 876 -
Collateral doposits moeived 101,200 - - -
Total 1205414 785,608 3670, T84 -

The following table details the expected malunty of dervative financial instruments. The analysis is based on
the gross comtraciual {undiscounted) cash fiows, When the amoun! payable of receivable i not fixed, the
amount disclosed has been determined by reference 1o current market indices al the reporing date

Nat cash flows at Due within Drue Dua Due after
31 March 2014 3 months bebween bebween 5 years

4 and 12 1and §

maonths yoars

€'000 €000 €000 €000
el settied:
— Interest derivatives payable |
(receivable) (704} B28 7.237
Gross soltled:
- Currency derivatives — receivable {@67.515) [2,070,405) (4,050,542) {72833)
— Currency derivalives — payable 950,165 2,029 050 4 165,000 67,081
Tolal dervative cash flows {18,054 {49.527) 122 684 (5.552)
Tatal 1,476,171 2,213,055 2,798,265 (5,652)
34
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TOYOTA MOTOR FINANCE (NETHERLANDS) B.V.

Met eash flows at Due within Due Due Due after 5
31 March 2013 3 months bateraon batween yoars

d and 12 1and 5

months years

€000 €000 €000 €000

Net setllied:
= Interest derivatives payable | [316) 15,604 5,028 -
(receivable)
Gross saltied:
— Currency derivalives — receivable {00, 140) {1,854 280) {4,501 587) {58.441)
— Currency denvaltives — payable 1,000, 353 1,148,089 4,123 510 58 463
Total denvative cash fiows 13,887 (B8O 5687) {373.049) 2022
Total 1,219,318 95,322 3,207,745 2022

The Company has extended loan facilites 1o related parties and to the extent that these koan facilibes amw
undrawn a1 the batance sheet date this represents & fulure lending commarment.

Polential cash outllows rom undrawn loan facities at the reportng dale are shown in the table below al the
earfiest possible drewn down date. The cash flow effect of probable future related party borowing
requinements s monilored (hrough regulsr cash fow forecests provided 1o the Company by he relaled

partios.
Undrawn commitments at Due within Due Due Due after
31 March 2014 3 months batween batwean 5 years
4and 12 1and 5
maonths years
€000 €000 €000 €000
Undrawn loan commiments 3,569,503 . - .
Total 3,569,502
Undrawn commitments at Due within Due Due Due after
31 March 2013 3 months batweaen batweon 5 yoars
4 and 12 1and 5
menths
€000 €000 €000 €000
Undrawn loan eommameants 3,867,818
Total 3,867,818
328 Price risk

The Company & nol signibcantly exposed to equity price risk or commodity price risk
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327 Ofsatting financial assets and financial liabilities

The follewing fnanclal msbuments are subject to enforceable master nettng agreements.

As at Gross Gross Het Het
31 March 2014 amounts of amounts of collateral assets |
recognised recognised exchanged {liabilities)
financial financial
assels liabilities
€000 €000 €000 €000
Derivative financial instrumsants 147,821 {307.378) 183,100 23,545
Collataralized
Dernvative financial instruments 41,883 (28.,038) . 13,945
Non Collateralized
Taotal 189,804 (335.414) 183,100 37,480
As at Gross Gross Het Het
31 March 2013 amounts of amounts of collateral assets |
recognised recognised exchanged {liabilities)
financial financial
assels liabilities
€000 €000 €000 €000
Dervative financial instrumenis 202 489 {69.85T) {94.000) 38 542
Collaleralired
Darivative financial insirumanis 29,603 (54,483) 3 {24 B00)
Non Collateralized
Total 232,192 (124,450) (94,000) 13,742

Financial instruments are setiied on a gross basis, however, each party to 8 master netting agreement will
have the opbon to settle al such amounts on @ net basis in the event of defaull of the other party. All financkal
instruments on the Balance Shaeat are shawn on a gross basis

Falr value of financial instrurments

Fair value is obtained by calculating the amount al which an asset or kablity coubd ba exchenged in &n amm’a
lengih transacten between mnlormed and willing paries other than in a ferced lusdation

Financial assets and Habilities at fair value In the staterment of financial position

The lable below analyses financal instruments camied al fair value, by valuabion method. The different levels
have baon definad as follows;

Leveal 1- Quoled pnces (unadjusied) in active markets for identical assets and liabilities;

Level 2 = inpuls olher than quiled pices included within level 1 thel aie observable for the assel or lability,
gither dirgctly (that is, as prices) or indwecty (that is derived from prces),

Level 3 = Inputs for the asset or liability that are not based on observabla market data (that is, inobsarvable
inputs)

38
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TOYOTA MOTOR FINANCE (NETHERLANDE) B.V.

31 March 2014 31 March 2013

Level 1 | Lewel2 | Level 3 Total | Level 1 | Level 2 | Level 3 Total
€000 €000 | €000 | E'000 | €000 €000 | €000 €000

Financial Assets

Envestrment - Tra - re - an - a1
in affiialed company

Devative . 180,804 - 189,804 . 232,192 - 232902
Ersancial instrumaents

Guarantes - 3,183 - 3,183 - 3743 - A743
fe recevable

Financial Liabilities

Denvative - 335,414 - 5404 - 124,450 - 124 450
fnancial instruments

Related party guarantos - 3193 - 3,183 - 3743 - 3743

There were no ransfers between levels 1 and 2 during Me year

332 Financial assets and Nabilities al carrying value in the statement of financial pesition

The following tables compare the camrying walue and fair value of those financial assets and liabilifes not
presented on the staterment of financal pasition & fair value,

31 March 2014 31 March 2013
Level 2 Level 2
Carrying Value Fair value  Carrying Value Fair value
€000 €000 €000 €000
Financial assots
Loans to ralated partios 5,855,157 5,887,763 5,110,242 5,178,641
Financial liabilitics
Loans payable group company 601,581 801,735 TA1A4TT 743 804
Loans payable bank 1425113 14351 1,424 640 1,438,058
Eura medium lerm notes 2,718,853 2,743 448 2080648 2138241

Financial assets

The fair value calculation for loans to related parties is based on discounting expected fulure cash fows
using an estimated discount rate that reflects the expecled future inerest rates, danved from guoled market
rates at the balance shesl date, Eady sefilemenls, credil lasses and credt spraad assumplions ane reviewed
periadically, but currently are not relevant 1o this class of asset

Statssheal methods are used that drvide receivabies inlo segments by lype of receivables and contractual
ferm.
Financial labilities
Tha fair vahlie of bormawings is based on current market prices where available
Fair value of EMTHM is based on the discounted cash fiow model thal incorporate observable inputs including
Elerest rale yield curves and the appropriale discount rale for the cummency and lenor of the cash Row,

a
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TOYOTA MOTOR FINANCE (NETHERLANDS) B.V.
Where active market prices are not available, the far value of fived interest bormowings i= based on fulure
cash fiows discounted al thi comend rale Tor sirmdar debl or 555 With 1he Samd femaseng maluribes
3. Events eccurring after the balance sheet date
There are no events after the balance sheet events 1o disclose.

Board of Management

Yoriyuki Hirayama

Hatsunobu Katayama
{appointed 1 January 2014)

William Kilpatrick
{appointed 1 January 2014)
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TOYOTA MOTOR FINANCE (NETHERLANDS) BV,

Other Information

Retained Earnings

In aceordance with Aricls 21 of the Aricles of Associabon, retaxined eamings are at the disposal of the
sharaholder in genaral meeting. Subject 1o the Company baing in a profitable position, the Board of Management
may decade o pay an inferim dividend subject to the approval of the shareholder in general meeting.
Appropriation of Profit

Thae Board of Management proposed hal the profit for the past financial year be added to the retamned earmings
Auditor's Report

The awddor's report is 581 oud on page 40

k1]
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)
22 23 24 25 26
18,950,973 | 18,993,688 | 18,583,653 | 22,064,192 | 25,691,911
291,468 563,290 432,873 1,403,649 2,441,080
209,456 408,183 283,559 962,163 1,823,119
515,072 149,704 341,694 1,934,156 2,892,501
10,930,443 | 10,920,024 | 11,066,478 | 12,772,856 | 15,218,987
30,349,287 | 29,818,166 | 30,650,965 | 35,483,317 | 41,437,473
() 3,303.49 3,295.08 3,331.51 3,835.30 4,564.74
() 66.79 130.17 90.21 303.82 575.30
() 66.79 130.16 90.20 303.78 574.92
() 34.1 34.7 34.4 34.2 34.9
() 2.1 3.9 2.7 8.5 13.7
() 56.1 25.7 39.6 16.0 10.1
2,558,530 2,024,009 1,452,435 2,451,316 3,646,035
2,850,184 2,116,344 1,442,658 3,027,312 4,336,248
277,982 434,327 355,347 477,242 919,480
1,865,746 2,080,709 1,679,200 1,718,297 2,041,170
320,590 317,716 325,905 333,498 338,875
[ () [ 59,160] [ 66,396] [ 75,7571 [ 83,190] [ 85,778]
)
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106 107 108 109 110
22 23 24 25 26
8,597,872 8,242,830 8,241,176 9,755,964 11,042,163
() 77,120 47,012 23,098 856,185 1,838,450
26,188 52,764 35,844 697,760 1,416,810
397,049 397,049 397,049 397,049 397,049
3,447,997 3,447,997 3,447,997 3,447,997 3,447,997
6,637,692 6,538,399 6,634,666 7,446,372 8,920,439
10,350,776 9,593,164 10,612,765 11,234,794 13,609,725
2,113.70 2,081.64 2,091.65 2,347.91 2,812.17
45 50 50 90 165
( (20) (20) (20) (30) (65)
8.35 16.83 11.40 220.33 447 .09
8.35 16.83 11.40 220.31 446.81
64.0 68.0 62.4 66.2 65.5
0.4 0.8 0.5 9.9 17.3
448 .5 199.1 313.1 22.1 13.0
538.9 297.2 438.5 40.8 36.9
71,567 69,125 69,148 68,978 68,240
[ [ 8.725] [ 8.753] [ 9.139] [ 9.320] [ 9.571]
H
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@

22 23 24 25 26
1,259,140 1,196,681 1,090,010 1,154,673 1,403,819
238,470 373,839 295,708 306,692 297,528
155,968 226,891 181,999 196,610 193,690
— 153,042 166,343 356,376 291,338
887,105 1,040,147 1,154,539 1,416,493 1,707,831
12,915,100 | 13,055,981 | 12,872,858 | 15,812,602 | 18,595,330
558,370.10 |  655,145.55 | 728,062.36 | 892,304.96 | 1,077,281.39
99,311.50 | 144,470.90 | 115,886.48 | 125,189.61 | 123,330.69
6.8 7.9 8.9 8.9 9.1
19.8 23.8 16.8 15.5 12.5
8,024 8,138 8,376 8,848 9,130
(1,384.8) (1,271.5) (1,474.8) | (1,448.0) | ( 1,255.5)

139/217




@
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( 17,417 55,788 100,056 173,828 123,457
( 6,658 47,913 90,662 169,074 116,150
( 6,807 45,233 87,481 162,949 110,478
( 78,525 78,525 78,525 78,525 78,525
() 1,570,500 1,570,500 1,570,500 1,570,500 1,570,500

( 165,657 209,975 245,734 318,001 430,039
( 751,723 715,088 561,926 377,535 438,829
() 105,480.52 | 133,699.54 |  156,469.13 | 202,484.28 |  273,823.53
) B B 33,080 59,970 B

(33,080) (59,970)

() 4,334.34 28,801.77 55,703.02 |  103,756.33 70,345.90
() - - = = =
() 22.0 29.4 43.7 84.2 97.9
() 4.2 24.1 38.4 57.8 29.5
) - - — — —
() - - 59.4 57.8 —
) 83 85 88 88 89
(7.1) (15.1) (16.3) (15.4) (13.9)

(

)
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)
397,049 100
)
16,500 100
Torrance, ( ) 100
California, U.S.A. 915,000 (100)
Torrance, ( ) 100
California, U.S.A. 10,000 (100)
Markham, ( ) 100
Ontario, Canada 60,000
( )
Cologne, Germany 30,000 100
Amsterdam, ( )
( ) Netherlands 908 100
Epsom, Surrey, ( ) 100
(UK) United Kingdom 99,200
Sydney, ( )
New Soth Wales, 120,000 100
Australia
(
Bangkok, Thailand ) ?g'i)
13,500 )
3,100,000 100
40
)
Johannesburg, ( ) 33.3
South Africa 4,605 (33.3)
( )
2,480,988 33.4
5
( )
)
)
(
) 10
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37%
255
1 4,038 2,491
2,975 91
) 1,936 29
1,234 ( 503 )
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@
( ) )
1,362,195 2.0
10,364,300 17.1
1,261,446 1.6
3,672,524 26.2
16,660,466 16.2
)
@
( ) )
142,408 0.7
868,443 22.2
106,665 13.9
286,302 38.3
1,403,819 21.6
)
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Independent auditor's report

To the General Meeting of Toyota Motor Finance (Netherlands) BV.

Report on the financial statements

We have audited the accompanying financial statements for the year ended 31 March 2014 of Toyota Motor Finance
(Netherlands) BV., Amsterdam, which comprise the statement of financial position as at 31 March 2014, the statement of
comprehensive income, changes in equity and cash flows for the year then ended and the notes, comprising a summary of
significant accounting policies and other explanatory information.

Board of Management’s responsibility

The Board of Management is responsible for the preparation and fair presentation of these financial statementsin accordance
with International Financial Reporting Standards as adopted by the European Union and with Part 9 of Book 2 of the Dutch
Civil Code, and for the preparation of the Report of the Board of management in accordance with Part 9 of Book 2 of the Dutch
Civil Code. Furthermore, the Board of Management is responsible for such internal control as it determinesis necessary to
enable the preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’'s responsibility
Our responsibility isto express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Dutch law, including the Dutch Standards on Auditing. This requires that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the company’s preparation and fair presentation of the financial statementsin order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the company’s internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Management, aswell as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, the financial statements give atrue and fair view of the financial position of Toyota Motor Finance
(Netherlands) BV. asat 31 March 2014, and of its result and its cash flows for the year then ended in accordance with

International Financial Reporting Standards as adopted by the European Union and with Part 9 of Book 2 of the Dutch Civil
Code.
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Report on other legal and regulatory requirements
Pursuant to the legal requirement under Section 2: 393 sub 5 at e and f of the Dutch Civil Code, we have no deficiencies to
report as aresult of our examination whether the Report of the Board of Management, to the extent we can assess, has been
prepared in accordance with Part 9 of Book 2 of this Code, and whether the information as required under Section 2: 392 sub 1
at b-h has been annexed. Further we report that the Report of the Board of Management, to the extent we can assess, is
consistent with the financial statements as required by Section 2: 391 sub 4 of the Dutch Civil Code.

Amsterdam, 23 July 2014
PricewaterhouseCoopers Accountants N.V.

Original has been signed by L.H.J. Oosterloo RA

217/217



	表紙
	本文
	第一部企業情報
	第１本国における法制等の概要
	１会社制度等の概要
	(1)提出会社の属する国・州等における会社制度
	(2)提出会社の定款等に規定する制度

	２外国為替管理制度
	３課税上の取扱い
	４法律意見

	第２企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第３事業の状況
	１業績等の概要
	２生産、受注及び販売の状況
	３対処すべき課題
	４事業等のリスク
	５経営上の重要な契約等
	６研究開発活動
	７財政状態、経営成績及びキャッシュ・フローの状況の分析

	第４設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第５提出会社の状況
	１株式等の状況
	(1)株式の総数等
	①株式の総数
	②発行済株式

	(2)行使価額修正条項付新株予約権付社債券等の行使状況等
	(3)発行済株式総数及び資本金の推移
	(4)所有者別状況
	(5)大株主の状況

	２配当政策
	３株価の推移
	４役員の状況
	５コーポレート・ガバナンスの状況等
	(1)コーポレート・ガバナンスの状況
	(2)監査報酬の内容等
	①外国監査公認会計士等に対する報酬の内容
	②その他重要な報酬の内容
	③外国監査公認会計士等の提出会社に対する非監査業務の内容
	④監査報酬の決定方針



	第６経理の状況
	１財務書類
	２主な資産・負債及び収支の内容
	３その他
	４本国と日本における会計原則及び会計慣行の主要な相違

	第７外国為替相場の推移
	第８本邦における提出会社の株式事務等の概要
	第９提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第二部提出会社の保証会社等の情報
	第１保証会社情報
	第２保証会社以外の会社の情報
	１当該会社の情報の開示を必要とする理由
	２継続開示会社たる当該会社に関する事項
	３継続開示会社に該当しない当該会社に関する事項

	第３指数等の情報

	監査報告書

