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19,002.60 1,040,142,757.70
2012 190,026 10,401,427,577 (660, 340) (36, 145)
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2,933.10 1,040,216,736.30
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14,707.50 1,040,231,443.80
2012 25 147,075 10,402,314,438 (511,086) (36,148)
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2012 67,737 | 10,403,464,617 (géé?iéég 1'040'34§§§?1522
2012 121,211 | 10,403,585,828 tiéi?;éég 1'040'35§§Z?ié2§
2012 12 94,245,843 | 10,497,831,671 (géj?géi?gbjg 1’049’78i§é?1532
2012 12 27,301,064 | 10,525,132,735 iéi?g%i?iéjg 1’052’51§52?2%22
2012 18 243,803 | 10,525,376,538 ig;??gigg 1’052’53252?2%22
2012 18 15,126,266 | 10,540,502,804 iggféég?s;ig 1’054’05?52?2523
2012 27 6,271,865 | 10,546,774,669 (zi?;§i?$éig 1'054'67252?2522
2012 30 10,546,774,669 1'054'67252?252§
2012 6,271,864 | 10,553,046,533 (22?;é1?$é§§ 1’055’30252?2%23
2012 0.582,685 | 10,503,629,108 | (1 | e i)
2012 18 2,213,599 | 10 505,842,797 (s?éég?gégg 1,059,58252?2é13
2012 24 12,912,665 | 10,608,755,462 t;i?;;i?giig 1'060'87§§2?gé§§
oz P e R
2012 10 2,213,599 | 10,613,551,593 (sféég?gégg 1’061’35i§é?253§
2012 3,320,400 | 10,616,871,993 (1??252?2582 1'061'6825é?§§i§
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2012 11 7,384,720 | 10,643,007,183 (fzgggogeglgg’ 1’064’30%5285329
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2012 11 28 1,988,263 | 10,664,570,427 (32%‘;“15%%89 1'066'45&3‘:’35;;’
2012 12 10 21,075,592 | 10,685,646,019 %262318;93129 1'068'56?é$?iég§
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2013 22 3,976,526 | 10,737,738,515 (lg?gig?iégg’ 1’073’77%’5?%‘5@
2013 29 1,192,958 | 10,738,931,473 (i%iig?gégg 1’073’89§é%"‘;ig§
2013 31 10.738.931.473 1,073,89%%%29
2013 30 10.738.931.473 1,073,89%3%1’1&22
2013 30 10.738.931.473 1,073,89%%%29
2013 12 3L 10.738.931.473 1,073,89%3%1’1&22
2014 31 10.738.931.473 1,073,89%%%29
2014 30 10.738.931.473 1,073,89%3%1’1&22
O)
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@
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6.75 1.45 1.21 1.54 1.49
(235 ) (o ) 42 ) B4 ) 52 )
2014
1.62 1.63 1.57 1.65 1.77 1.70
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1.52 1.51 1.52 1.50 1.61 1.55
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* 2011 29 0.50 0.10
2010 2011 2012 2013 2014
200 226 50 59 54
161 38 25 40 41
2014
52 50 50 50 51 51
44 45 45 41 42 47
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) 1985 24
1988
(Executive Chairman)
2002 10 26
( ) 2005
2008 19
2009 20
2009
YTL
YTL
YTL
YTL

97/507



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooodo
1954 23 60 1984
1988
(Managing Director)
2004
2014
1988
YTL
YTL YTL
YTL
YTL
REIT
YTL
YTL
YTL
SGX-
ST
REIT YTL
REIT
YTL YTL
YTL
YTL
CEO
REIT
2005
2012
25
2002 2005 CNBC
CEO
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooOoog
2006
2008
2010

Primus Inter

Pares Honouree
CNBC
2010
1957 17 57 1984 24
(Deputy Managing
Director) 1981
«
1984
(UK)
YTL
YTL
YTL YTL
YTL
SGX-ST
REIT YTL
REIT
REIT
( ) 1928 86 1984
(Independent
Non-Executive Director)
1982 1990
1986
YTL
REIT
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooOoog
1948 10 27 66 2004 30
(Independent
Non-Executive Director)
2003 12
YTL YTL
1956 13 58 1984 24
(Executive Director) « )
1990 12
YTL
YTL
1IN
YTL
YTL
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

1959 22 55 1985 19
(Executive Director) 1982
«
2010
YTL
YTL
YTL
WIMAX
YTL
YTL
YTL
YTL
YTL
YTL
1960 10 20 54 1985 19
1983
(Executive Director)
YTL
YTL
YTL
YTL
YTL YTL
YTL
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooodo
1963 10 51 1996 16
(Executive Director) 1985
YTL
2013
YTL
YTL
1965 14 49 1995 22
LLB
(Executive Director) 1988 (
) 2014
1989 YTL YTL
YTL
UK PT
YTL
YTL
YTL
YTL
REIT
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooOoog
1935 18 79 2003 31
(Independent
Non-Executive Director)
50
1969
1985
1970 1999
1983 2009
1995
13
YTL
YTL

REIT

1954 14 60 1999 10 20

1977 (
) ( )
(Executive Director) 1984 1994
1994 11
1996
MIDF

YTL YTL
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

1958 56 2011 12
23
(Independent Non-Executive 1979
Director) 1982
1993 1998 1982
The New Straits Times Press (M) Berhad
1999 2003
2003
2006 2007,
®
2014 26
)

90,561,164 .87

133,001,216 .28

55,481,889 .54

( ) 480,000

51,797,932 .50

44,535,079 .43

53,652,534 .52

53,916,634 .52

20,081,152 .19

9,304,133 .09
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®
2014
66,750,000

Q)
2013 2013

1,219,000

ESOS
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2012

2014 30
2014
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www .yt .com

2014 30
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13

70

1965

2013

23

129
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1965

www . ytl.com.my www . ytlcommunity.com
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100

circular

1965
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(circular)

2013 11 26



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
( )
**%
162,423 19,483 101,442 - -
11,718 12,157 102,816 880 (359)
*
**
&)
( )
205,000 - 222,000 -
5,871,000 - 6,015,000 -
6,076,000 - 6,237,000 -
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30

12

2014 12

38

34.75

59

132

134

UFJ
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) 2014 2013
) 131
133
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

o (2014 30 )
2014 ) 2013 N
3 19,269,237 669,605,986 20,033,117 696,150,816
4 (14,424,659) (501,256,900) (15,816,653) (549,628,692)
4,844,578 168,349,086 4,216,464 146,522,124
850,544 29,556,404 406,936 14,141,026
(342,977) (11,918,451) (318,667) (11,073,678)
(1,254,101) (43,580,010) (1,077,422) (37,440,415)
(412,367) (14,329,753) (305,643) (10,621,094)
5 (1,123,749) (39,050,278) (1,018,759) (35,401,875)
249,671 8,676,067 396,470 13,777,333
6 2,811,599 97,703,065 2,299,379 79,903,420
7 (206,669) (7,181,748) (468,474) (16,279,472)
2,604,930 90,521,318 1,830,905 63,623,949
1,554,980 54,035,555 1,266,665 44,016,609
1,049,950 36,485,763 564,240 19,607,340
2,604,930 90,521,318 1,830,905 63,623,949
8 15.00 5 12.20 4
8 15.00 5 12.20 4
9 2.50 1 2.50 1
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

() (2014 30 )( )
2014 2013
3 288,376 10,021,066 826,350 28,715,663
4 — — — —
288,376 10,021,066 826,350 28,715,663
31,592 1,097,822 97,162 3,376,380
(53,295) (1,852,001) (45,975) (1,597,631)
5 (116,629) (4,052,858) (85,644) (2,976,129)
6 150,044 5,214,029 791,893 27,518,282
7 (46,326) (1,609,829) (16,031) (557,077)
103,718 3,604,201 775,862 26,961,205
103,718 3,604,201 775,862 26,961,205
103,718 3,604,201 775,862 26,961,205
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@

(2014

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

30 )
2013
2014
( )

2,604,930 90,521,318 1,830,905 63,623,949
51,679 1,795,845 92,299 3,207,390
3,338 115,996 (54,234) (1,884,632)
19,138 665,046 165,728 5,759,048
696,561 24,205,495 (239,906) (8,336,734)
770,716 26,782,381 (36,113) (1,254,927)
3,375,646 117,303,699 1,794,792 62,369,022
1,977,071 68,703,217 1,299,236 45,148,451
1,398,575 48,600,481 495,556 17,220,571
3,375,646 117,303,699 1,794,792 62,369,022
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

) (2014 30 )
2014 2013
103,718 3,604,201 775,862 26,961,205
C )
29,099 1,011,190 1,083 37,634
(28,700) (997,325) (525) (18,244)
y - 399 13,865 558 19,391
104,117 3,618,066 776,420 26,980,595
104,117 3,618,066 776,420 26,980,595
104,117 3,618,066 776,420 26,980,595
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
®) (2014 30 )
2013 2012
2014 ( ) ( )

10 25,314,106 879,665,184 22,207,486 771,710,139 20,637,157 717,141,206
11 7,586,285 263,623,404 633,608 22,017,878 627,851 21,817,822
12 940,529 32,683,383 975,874 33,911,622 955,625 33,207,969
13 — — — — — —
14 1,649,437 57,317,936 3,430,066 119,194,794 3,203,471 111,320,617
15 26,312 914,342 24,229 841,958 22,493 781,632
16 192,605 6,693,024 155,035 5,387,466 168,010 5,838,348
18 5,013,992 174,236,222 4,785,485 166,295,604 4,717,126 163,920,129
19 1,798 62,481 1,700 59,075 1,316 45,731
20 576,776 20,042,966 558,521 19,408,605 778,068 27,037,863
23 60,965 2,118,534 147,762 5,134,730 72,646 2,524,449
24 19,848 689,718 7,850 272,788 3,797 131,946
41,382,653 1,438,047,192 32,927,616 1,144,234 ,656 31,187,560 1,083,767,710

21 773,878 26,892,261 848,975 29,501,881 888,167 30,863,803
22 1,530,598 53,188,281 1,370,881 47,638,115 1,224,628 42,555,823
20 2,966,771 103,095,292 3,537,001 122,910,785 3,558,159 123,646,025
23 485,059 16,855,800 398,295 13,840,751 667,463 23,194,339
24 30,590 1,063,003 37,654 1,308,477 75,856 2,635,996
4,661 161,970 37,251 1,294,472 47,480 1,649,930

26 42,173 1,465,512 41,000 1,424,750 25,303 879,279
27 609,531 21,181,202 590,715 20,527,346 572,881 19,907,615
17 11,907,881 413,798,865 13,145,698 456,813,006 12,569,307 436,783,418
17 1,308,615 45,474,371 668,315 23,223,946 783,068 27,211,613
19,659,757 683,176,556 20,675,785 718,483,529 20,412,312 709,327,842
61,042,410 2,121,223,748 53,603,401 1,862,718,185 51,599,872 1,793,095,552
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oooooog
3) (2014 30 W)
2013 2012
2014 ( N ( )
28 1,073,893 37,317,782 1,073,893 37,317,782 1,054,677 36,650,026
29 1,987,700 69,072,575 1,987,700 69,072,575 1,674,496 58,188,736
29 (111,478) (3,873,861) (527,520) (18,331,320) 397,317 13,806,766
12,033,219 418,154,360 11,201,379 389,247,920 10,070,183 349,938,859
28 (596,570) (20,730,808) (593,339) (20,618,530) (1,253,032) (43,542,862)
14,386,764 499,940,049 13,142,113 456,688,427 11,943,641 415,041,525
5,392,919 187,403,935 2,042,832 70,988,412 1,979,871 68,800,517
19,779,683 687,343,984 15,184,945 527,676,839 13,923,512 483,842,042
30 644,071 22,381,467 320,281 11,129,765 314,453 10,927,242
31 67,696 2,352,436 67,696 2,352,436 67,696 2,352,436
32 14,319,274 497,594,772 13,336,110 463,429,823 12,419,213 431,567,652
33 13,869,725 481,972,944 13,178,701 457,959,860 5,165,377 179,496,851
34 347,207 12,065,443 295,774 10,278,147 280,011 9,730,382
35 2,275,723 79,081,374 2,403,546 83,523,224 2,564,648 89,121,518
36 553,780 19,243,855 566,310 19,679,273 692,434 24,062,082
24 10,754 373,702 140,332 4,876,537 239,719 8,330,235
32,088,230  1,115,065,993 30,308,750  1,053,229,063 21,743,551 755,588,397
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
3) (2014 30 W)
2013 2012
2014 ( ) ( )
37 3,253,302 113,052,245 3,460,399 120,248,865 3,509,211 121,945,082
38 91,938 3,194,846 34,436 1,196,651 98,077 3,408,176
24 77,831 2,704,627 61,282 2,129,550 284,648 9,891,518
26 6,559 227,925 5,359 186,225 9,806 340,759
32 1,518,590 52,771,003 1,350,000 46,912,500 615,500 21,388,625
33 3,877,519 134,743,785 2,877,257 99,984,681 11,003,283 382,364,084
(
) 39 27,302 948,745 5,275 183,306 4,777 166,001
36 4,606 160,059 4,949 171,978 4,589 159,468
316,850 11,010,538 310,749 10,798,528 402,918 14,001,401
9,174,497 318,813,771 8,109,706 281,812,284 15,932,809 553,665,113
41,262,727 1,433,879,763 38,418,456 1,335,041,346 37,676,360 1,309,253,510
61,042,410 2,121,223,748 53,603,401 1,862,718,185 51,599,872 1,793,095,552
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoooooO
3) (2014 30 )( )
2014 2013 2012
10 3,256 113,146 4,419 153,560 3,220 111,895
11 — — — — — —
12 — — — _ _ _
13 6,123,489 212,791,243 5,952,235 206,840,166 5,772,096 200,580,336
14 205,241 7,132,125 205,241 7,182,125 210,641 7,319,775
15 — — — — — —
16 31,640 1,099,490 174,141 6,051,400 120,360 4,182,510
18 — — — _ _ _
19 — — — _ _ _
20 — — — _ _ _
23 — — — — — —
24 — — — — — —
6,363,626 221,136,004 6,336,036 220,177,251 6,106,317 212,194,516
21 — — — — — _
22 — — — — — —
20 17,953 623,867 17,361 603,295 13,518 469,751
23 392 13,622 1,054 36,627 1,481 51,465
24 — — — — — —
18,433 640,547 20,650 717,588 15,776 548,216
26 2,251,775 78,249,181 2,385,369 82,891,573 1,995,525 69,344,494
27 609,531 21,181,202 590,715 20,527,346 572,881 19,907,615
17 1,284,720 44,644,020 1,750,043 60,813,994 774,765 26,923,084
17 228,839 7,952,155 4,405 153,074 3,560 123,710
4,411,643 153,304,594 4,769,597 165,743,496 3,377,506 117,368,334
10,775,269 374,440,598 11,105,633 385,920,747 9,483,823 329,562,849
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoooooO
3) (2014 30 W)
2014 2013 2012

28 1,073,893 37,317,782 1,073,893 37,317,782 1,054,677 36,650,026
29 1,987,700 69,072,575 1,987,700 69,072,575 1,674,496 58,188,736
29 33,659 1,169,650 17,560 610,210 935,282 32,501,050

4,496,291 156,246,112 4,651,693 161,646,332 4,134,751 143,682,597
28 (596,570) (20,730,808) (593,339) (20,618,530) (1,253,032) (43,542,862)

6,994,973 243,075,312 7,137,507 248,028,368 6,546,174 227,479,547

6,994,973 243,075,312 7,137,507 248,028,368 6,546,174 227,479,547
30 — — — _ _ _
31 — — — — — —
32 1,500,000 52,125,000 1,000,000 34,750,000 500,000 17,375,000
33 340 11,815 545 18,939 183 6,359
34 — — — — — —
35 100 3,475 100 3,475 100 3,475
36 — — — — — —
24 — — — — — —

1,500,440 52,140,290 1,000,645 34,772,414 500,283 17,384,834

121/507



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoooooO
3) (2014 30 )( )
2014 2013 2012

37 12,469 433,298 14,886 517,289 22,457 780,381

38 — — — — — —

24 — — — — — —

26 999,716 34,740,131 1,048,115 36,421,996 760,730 26,435,368

32 — — 500,000 17,375,000 — —

33 1,267,341 44,040,100 1,404,216 48,796,506 1,653,944 57,474,554

(
39 — — — — — —
)

36 330 11,468 264 9,174 235 8,166

2,279,856 79,224,996 2,967,481 103,119,965 2,437,366 84,698,469

3,780,296 131,365,286 3,968,126 137,892,379 2,937,649 102,083,303

10,775,269 374,440,598 11,105,633 385,920,747 9,483,823 329,562,849
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
@) (2014 30 )
2014
2013 1,073,893 37,317,782 1,987,700 69,072,575 (527,520) (18,331,320)
_ — — — 392,234 13,630,132
_ — — — 392,234 13,630,132
_ _ — — (502) (17,445)
_ — — — 8,610 299,198
_ _ — — 15,700 545,575
2014 30 1,073,893 37,317,782 1,987,700 69,072,575 (111,478)  (3,873,861)
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

4) (2014 30 ) ( )
2014
2013 11,201,379 389,247,920 (593,339)  (20,618,530) 13,142,113 456,688,427
1,554,980 54,035,555 — — 1,554,980 54,035,555
29,857 1,037,531 — — 422,001 14,667,662
1,584,837 55,073,086 — — 1,977,071 68,703,217
(493,877) (17,162,226) — — (493,877)  (17,162,226)
(259,120) (9,004,420) — — (259,120) (9,004,420)
— — (3,231) (112,277) (3,231) (112,277)
_ — — — (502) (17,445)
— — — — 8,610 299,198
— — — — 15,700 545,575
2014 30 12,033,219 418,154,360 (596,570)  (20,730,808) 14,386,764 499,940,049
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oooooog
Q) (2014 30 Y )
2014
2013 2,042,832 70,988,412 15,184,945 527,676,839
1,049,950 36,485,763 2,604,930 90,521,318
348,625 12,114,719 770,716 26,782,381
1,398,575 48,600,481 3,375,646 117,303,699
2,276,605 79,112,024 1,782,728 61,949,798
5,290 183,828 5,290 183,828
(330,885) (11,498, 254) (590,005)  (20,502,674)
— — (3,231) (112,277)
502 17,445 — —
_ — 8,610 299,198
_ — 15,700 545,575
2014 30 5,392,919 187,403,935 19,779,683 687,343,984
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*

2012

2012

2013

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

(2014 30 Y( )
2013
N 1,054,677 36,650,026 1,674,496 58,188,736 397,317 13,806,766
N 1,054,677 36,650,026 1,674,496 58,188,736 397,317 13,806,766
( — — — — (16,027) (556,938)
¢ _ — — — (16,027) (556,938)
_ _ _ — 80 2,780
B B _ _ (53) (1,842)
19,216 667,756 313,204 10,883,839 — —
— — — — (934,140)  (32,461,365)
_ _ _ _ 9,443 328,144
_ _ _ — 15,860 551,135
39 1,073,893 37,317,782 1,987,700 69,072,575 (527,520)  (18,331,320)
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

) (2014 30 ) C )
2013
im N 10,305,216 358,106,256 (1,253,032)  (43,542,862) 12,178,674 423,208,922
(235,033) (8,167,397) — — (235,033)  (8,167,397)
im , 10,070,183 349,938,859 (1,253,032)  (43,542,862) 11,043,641 415,041,525
1,266,665 44,016,609 — — 1,266,665 44,016,609
N ( 48,598 1,688,781 — — 32,571 1,131,842
¢ 1,315,263 45,705,389 — — 1,299,236 45,148,451
74,853 2,601,142 — — 74,933 2,603,922
— — — — (53) (1,842)
(258,920) (8,997,470) — — (258,920)  (8,997,470)
_ _ _ — 332,420 11,551,505
— — 934,140 32,461,365 — —
— — — — 9,443 328,144
_ _ _ _ 15,860 551,135
— — (274,447) (9,537,033) (274,447)  (9,537,033)
im 3;’ 11,201,379 389,247,920 (593,339)  (20,618,530) 13,142,113 456,688,427
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©)
2013

2012
( )
2012
( )

)

C )

2013 30
( )

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

(2014 30 ) ( )

2,200,582 76,470,225 14,379,256 499,679,146
(220,711) (7,669,707) (455,744)  (15,837,104)
1,979,871 68,800,517 13,923,512 483,842,042
564,240 19,607,340 1,830,905 63,623,949
(68,684) (2,386,769) (36,113) (1,254,927)
495,556 17,220,571 1,794,792 62,369,022
(271,425) (9,432,019) (196,492) (6,828,097)
— — (53) (1,842)
(161,170) (5,600,658) (420,090)  (14,598,128)
— — 332,420 11,551,595

_ — 9,443 328,144

_ — 15,860 551,135

_ — (274,447) (9,537,033)
2,042,832 70,988,412 15,184,945 527,676,839

128/507

oOoOooodn



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ooooooog
(5) (2014 30 )

2012 1,054,677 36,650,026 1,674,496 58,188,736 935,282 32,501,050
— — — — 558 19,391
— — — — 558 19,391
19,216 667,756 313,204 10,883,839 — —

— — — — (934,140)  (32,461,365)
— — — — 15,860 551,135
2013 30 1,073,893 37,317,782 1,987,700 69,072,575 17,560 610,210
— — — — 399 13,865
— — — — 399 13,865
— — — — 15,700 545,575
2014 30 1,073,893 37,317,782 1,987,700 69,072,575 33,659 1,169,650
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OoooooO
(5) (2014 30 ) ( )

2012 4,134,751 143,682,597 (1,253,032) (43,542, 862) 6,546,174 227,479,547
775,862 26,961,205 — — 775,862 26,961,205
_ — — — 558 19,391
775,862 26,961,205 — — 776,420 26,980,595
_ —_ — — 332,420 11,551,595
— — 934,140 32,461,365 — —

(258,920) (8,997,470) — — (258,920) (8,997,470)

— — (274,447) (9,537,033) (274,447) (9,537,033)
— — — — 15,860 551,135
2013 30 4,651,693 161,646,332 (593,339) (20,618,530) 7,137,507 248,028,368
103,718 3,604,201 — — 103,718 3,604,201
_ —_ — — 399 13,865
103,718 3,604,201 — — 104,117 3,618,066

(259,120) (9,004,420) — — (259,120) (9,004,420)

— — (3,231) (112,277) (3,231) (112,277)
_ _ — — 15,700 545,575
2014 30 4,496,291 156,246,112 (596,570) (20,730,808) 6,994,973 243,075,312
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Ogoooood
(2014 30 )

2014 ( 2013 )
2,811,599 97,703,065 2,299,379 79,903,420
(447,530) (15,551, 668) (1,475) (51,256)
(559) (19,425) 12,849 446,503
(1,180) (41,005) 5,408 187,928
(3.,399) (118,115) (2,011) (69,882)
9,757) (339,056) 9,324) (324,009)
47,776 1,660,216 21,276 739,341
— — 84 (2,919)
831 28,877 15,274 530,772
1,561,281 54,254,515 1,447,585 50,303,579
(2,089) (72,593) (944) (32,804)
(55,459) (1,927,200) (93,250) (3,240,438)
(61,580) (2,139,905) — —
(6,793) (236,057) (12,408) (431,178)
(999) (34,715) — —
(6,402) (222,470) (29,614) (1,029,087)
— — (55,134) (1,915,907)
(768) (26,688) (39,600) (1,376,100)
290,269 10,086,848 170,770 5,934,258
(2,290) (79,578) (130) (4,518)
1,123,749 39,050,278 1,018,759 35,401,875
(211,244) (7,340,729) (195,201) (6,783,235)
13,366 464,469 14,256 495,396
61,197 2,126,596 54,898 1,907,706
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OooooOodd
(6) (2014 30 )( )
2014 ( 2013 )
) 24,064 836,224 1,611 55,982
18,838 654,621 25,329 880,183
(249,671) (8,676,067) (396,470)  (13,777,333)
() (25,720) (893,770) (35,658) (1,239,116)
( 4,867,530 169,146,668 4,216,001 146,509, 162
90,017 3,128,001 16,708 580,603
(101,222) (3,517,465) (115,939) (4,028,880)
588,381 20,446,240 (156,547) (5,440,008)
6,258 217,466 194,053 6,743,342
100,071 3,477,467 (63,641) (2,211,525)
(38,700) (1,344,825) (80,565) (2,799,634)
@n (938) 532 18,487
5,512,308 191,552,703 4,010,692 139,371,547
302,438 10,509,721 220,329 7,656,433
(1,030,076)  (35,795,141) (862,597)  (29,975,246)
190,382 6,615,775 149,042 5,179,210
(98,663) (3,428,539) (90,068) (3,129,863)
(576,594)  (20,036,642) (694,651)  (24,139,122)
6,485 225,354 38,290 1,330,578
4,306,280 149,643,230 2,771,037 96,293,536
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() (2014 30 )
2014 ( 2013 ,
(418) (14,526) (19,741) (686,000)
§ 71,064 2,469,474 (3.,752) (130,382)
(8,137) (282,761) (11,317) (393,266)
(21,689) (753,693) (136,891) (4,756,962)
33,766 1,173,369 29,059 1,009,800
32,583 1,132,259 — —
73,380 2,549,955 31,210 1,084,548
65,541 2,277,550 17,036 592,001
— — 45,600 1,584,600
— — 137,834 4,789,732
(74,308) (2,582,203) (61,477) (2,136,326)
(12,547) (436,008) (4,255) (147,861)
(2,680,069) (93,132,398) (3,241,471)  (112,641,117)
(38,969) (1,354,173) (50,011) (1,737,882)
(98) (3,406) (384) (13,344)
_ — 218 7,576
(2,559,901) (88,956,560) (3,268,342)  (113,574,885)
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() (2014 30 )

2014 ( 2013 ,
(259,120) (9,004,420) (258,920) (8,997,470)
(330,885) (11,498,254) (161,170) (5,600,658)
(3,231) (112,277) (274,447) (9,537,033)
(1,332,167) (46,292,803) (270,176) (9,388,616)
— — 522,212 18,146,867
2,382,943 82,807,269 11,086,790 385,265,953
(2,240) (77,840) 273 9,487
108,247 3,761,583 11,914 414,012
— — (3,090) (107,378)
(3,263,137)  (113,394,011) (9,620,870)  (334,325,233)
(2,699,590) (93,810,753) 1,032,516 35,879,931
(953,211) (33,124,082) 535,211 18,598,582
359,764 12,501,799 (69,675) (2,421,206)
13,742,611 477,555,732 13,277,075 461,378,356
17 13,149,164 456,933,449 13,742,611 477,555,732
2,680,069 93,132,398 3,241,471 112,641,117
61,348 2,131,843 3,018 104,876
25,000 868,750 — —
264,835 9,203,016 — —
137,874 4,791,122 94,224 3,274,284
16,965 589,534 — _
3,186,091 110,716,662 3,338,713 116,020,277
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30 o )

2014 2013
150,044 5,214,029 791,893 27,518,282
— — 28 973
862 29,955 1,086 37,739
(204,258) (7,097,966) (759,810) (26,403,398)
(28,054) (974,877) — —
(880) (30,580) (739) (25,680)
1 35 22 765
_ — (55,134) (1,915,907)
— — (39,600) (1,376,100)
359 12,475 300 10,425
116,629 4,052,858 85,644 2,976,129
(84,075) (2,921,606) (66,536) (2,312,126)
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30 )(
2014 2013

6,678 232,061 6,377 221,601
(42,694) (1,483,617) (36,469) (1,267,298)
468 16,263 (5.,962) (207,180)
(2,270) (78,883) (15,582) (541,475)
94,218 3,274,076 (53,919) (1,873,685)
49,722 1,727,840 (111,932) (3,889,637)
178,895 6,216,601 734,455 25,522,311
(116,629) (4,052,858) (77,604) (2,696,739)
65,260 2,267,785 48,702 1,692,395
(18,746) (651,424) (4,046) (140,599)
— — 8,496 295,236
158,502 5,507,945 598,071 20,782,967
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(6) (2014 30 o )

2014 2013
(260) (9,035) (19,741) (686,000)
( _ _ — —

)

— — (600) (20,850)
791 27,487 145 5,039
_ — 45,600 1,584,600
— — 137,834 4,789,732
(133) (4,622) (1,630) (56,643)
( ) 398 13,831 161,608 5,615,878
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(6) (2014 30 o )
2014 2013
(259,120) (9,004,420) (258,920) (8,997,470)
« ) (3,231) (112,277) (274,447) (9,537,033)
— — 1,000,000 34,750,000
(137,438) (4,775,971) (250,189) (8.,694,068)
( ) (399,789) (13,892,668) 216,444 7,521,429
(240,889) (8,370,893) 976,123 33,920,274
1,754,448 60,967,068 778,325 27,046,794
17 1,513,559 52,596,175 1,754,448 60,967,068
133 4,622 1,630 56,643
358 12,441 823 28,599
491 17,062 2,453 85,242
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152,727,825 SGREIT 210,195,189 29.38
6.89 36.27
FRS 10 SGREIT
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2014 2013 2014 2013
9,391,057 11,006,805 — —
2,896,355 2,507,191 — —
2,841,754 2,545,660 — —

965,078 1,523,348 — —
405,690 447,831 — —
669,730 489,975 — —
102,685 245,112 — —
345,628 395,004 43 4
191,833 188,451 — —
787,086 430,300 — —
518,934 54,996 — —
2,884 59,549 — —_
— — 11,745 11,745

— — — 3,902
149,599 138,032 72,330 50,889
— — 92,965 135,259

— — 9,298 —

924 863 553 527

— — 101,442 624,024
19,269,237 20,033,117 288,376 826,350
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2014 2013
2,156,563 2,634,976
80,059 179,337
8,627,402 10,549,333
258,312 283,501

2014 2013 2014 2013
689,477 627,634 68,050 32,290
483,010 431,268 48,579 53,354
1,172,487 1,058,902 116,629 85,644
(1,743) (2,304) — —
(29,851) (30,792) — —
(414) (625) — —
(16,730) (6,422) — —
1,123,749 1,018,759 116,629 85,644
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2014 2013 2014 2013
( )

47,776 21,276 — _

6,237 6,076 222 205

54 132 17 4

60 58 7 7

831 15,274 — 28

10) 1,561,281 1,447,585 862 1,086

65,194 68,178 5,649 5,407

2,410 2,140 720 550

366 252 — —

13,350 — — —

28,172 18,722 25 14

18) 27,696 — — —

( 20 139,013 170,470 — —

1,253 300 359 300

23,938 — — —

98,369 — — —

22,363 7,300 154 46

82,441 — 6 2

13,366 14,256 — _

(1,180) 5,408 — —

« ) (559) 12,849 — —

( 24,064 1,611 — _

122,986 188,386 789 794
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Ogoooood
2014 2013 2014 2013
(
11) 447,530 1,475 — —
3,399 2,011 — —
« 39 9,757 9,324 — _
— 84 — —
768 — 28,054 —
68,809 93,250 — —
)
6,793 12,408 880 739
999 — — —
6,402 29,614 1 (22)
— 55,134 — 55,134
— 39,600 — 39,600
61,580 — — —
568 — 101 1
56,721 35,658 5 —
1,165 81 — —
2,473 455 — —
61,645 57,169 — —
2,290 130 — —
50 14 — _
5,351 3,439 — 43
84,188,000
(2013 6,639,000 )
423,000
(2013 123,000 )
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2014
1,730 31,351 19,367 14,302 66,750
680 — — 539 1,219
2014
450 — — 399 849
270 — — 5,250 5,520
2013
1,620 27,711 25,741 14,477 69,549
520 — — 501 1,021
2013
360 — — 5,032 5,392
190 — — 375 565
2014 2013 2014 2013
5,510 6,017 — —
8,850 8,617 5,600 5,367
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50,001 1
150,001
200,001
300,001
350,001
400,001
600,001
850,001
1,400,001
1,450,001
7,000,001
7,200,001
7,700,001
8,000,001
8,100,001

8,750,001

16,950,001 17,000,000

00,000
200,000
250,000
350,000
400,000
450,000
650,000
900,000
1,450,000
1,500,000
7,050,000
7,250,000
7,750,000
8,050,000
8,150,000

8,800,000
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50,001
150,001
250,001
300,001
350,001
550,001
800,001
1,250,001
1,400,001
6,400,001
6,850,001
7,050,001
7,350,001
7,500,001

8,600,001

22,850,001 22,900,000

200,000
300,000
350,000
400,000
600,000
850,000
1,300,000
1,450,000
6,450,000
6,900,000
7,100,000
7,400,000
7,550,000

8,650,000
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2014 2013 2014 2013
832,802 749,971 12,292 10,049
81,968 68,424 1,491 1,157
61,197 54,898 — _
15,460 16,686 1,078 1,010
34,584 39,736 535 1,122
1,026,011 929,715 15,396 13,338

2014 2013 2014 2013
392,858 293,018 46,326 16,031
206,441 322,958 — —
(392,630) (147,502) — —
206,669 468,474 46,326 16,031
714,687 643,196 42,648 29,762

(115, 388) (27,220) 3,678 (13,731)

(392,630) (147,502) — —
206,669 468,474 46,326 16,031
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2014 2013 2014 2013
2,811,599 2,299,379 150,044 791,893
25 (013 25 ) 702,900 574,845 37,511 197,973
315,393 165,999 25,721 10,237
(158,866) (50,111) (20,584) (178,448)
. (272,928) (115,180) — —
(1,636) (1,559) — —
« ) *x (115,388) (27,220) 3,678 (13,731)
(64,418) (99,118) — —
¢ (380) 5,942 — —
27,701 69,195 — —
*x (165,787) — — —
(59,922) (54,319) - -
206,669 468,474 46,326 16,031

* 2014 23 21
2015 21 20 2013
2014 30 30
20
o 165.8
101.7 (
IBA ) ( )
2008 2012 IBA 2008 2012
2008 2008
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()
2014 2013
( ) 1,554,980 1,266,665
« ) 10,363,587 10,365,587
« ) 15.00 12.20
( ) 15.00 12.20
ESOS 138,135,000 (2013 141,075,000 )
2014 2013
( ) ( )
(2)2013 30
_ — 1.0 103,436
_ — 1.5 155,484
(b)2014 30
1.5 155,484 — —
1.0 103,636 — —
2.5 259,120 2.5 258,920
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2014 30
0.10
2014 28
0.10
2015 30
2014 30
2012 647,539,006

15
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95
984,541,000
2014 30
10,363,587,434

(934,139,770
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoooooO
10
2014
.

2013 7,703,191 5,346,878 14,326,337 1,198,088 442,393 1,598,190 1,364,027 31,979,104
55,015 311 — 15,022 — — — 70,348
633,198 585,376 580,587 71,005 81,439 2,445 1,232,041 3,186,001
(6,168) — (17,248) (11,585) (15,431) (71,214) — (121,646)
(2,611) @) (235,437) (4,972) (1,801) (344) — (245,174)
(58,084) — — — — — — (58,084)
51,748 75,017 440,958 25,916 14,544 176,221 (784,404) —
¢ 12 6,143 — — — — — 916 7,059
¢ 4,000 — — — — — — 4,000
424,922 691,149 781,830 87,090 4,967 — 77,558 2,067,516
2014 30 8,811,354 6,698,722 15,877,027 1,380,564 526,111 1,705,298 1,890,138 36,889,214
2013 1,814,034 302,603 6,754,385 468,981 243,885 187,730 — 9,771,618
4,404 311 — 8,154 — — — 12,869
270,199 59,358 985,556 90,707 56,594 104,639 — 1,567,053
(3,970) — (14,370) (7,992) (13,014) (15,322) — (54,668)
(245) ®) (226,462) (3,206) (1,801) 1) — (231,808)
(14,411) — — 2 — 11,368 43,326 40,285
90,221 37,348 306,317 34,717 1,156 — — 469,759
2014 30 2,160,232 399,617 7,805,426 591,363 286,820 288,324 43,326 11,575,108
2014 30 6,651,122 6,299,105 8,071,601 789,201 239,201 1,416,974 1,846,812 25,314,106

171/507



2012
« 12
2013 30

2012
2013 30
2013 30

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2013

*
6,420,739 5,178,825 14,041,103 840,921 428,368 1,314,973 927,088 29,152,017
1,166,596 255,128 283,238 367,504 41,874 12,624 1,211,749 3,338,713
(636) — (31,337) (7,088) (17,870) (14) — (56,945)
— — (41,304) (14,506) (6,684) 0 ) (62,500)
232,546 43,364 237,511 40,228 — 270,609 (824,258) —
48,192 — — — — — 62,363 110,555
(164,246)  (130,439)  (162,874) (28,971) (3,295) — (12,011)  (502,736)
7,703,191 5,346,878 14,326,337 1,198,088 442,393 1,598,190 1,364,027 31,979,104
1,593,863 258,687 5,931,089 409,105 224,140 97,976 — 8,514,860
239,953 49,950 949,609 81,701 41,360 89,755 — 1,452,328
(302) — (26,171) (5,082) (16,593) @ — (48,149)
— — (29,694) (13,830) (4,720) — — (48,244)
(19,480) (6,034) (70,448) (2,913) (302) — — (99,177)
1,814,034 302,603 6,754,385 468,981 243,885 187,730 — 9,771,618
5,889,157 5,044,275 7,571,952 729,107 198,508 1,410,460 1,364,027 22,207,486
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2014
2013
578,170 189,521 95,731 — 5,643,790
4,511 200 — 2,000 2,478
582,681 189,721 95,731 2,000 5,646,268
17,406 10,982 — _
127,310 197,886 59,346 — 227,507
774) — (2,788) — (1,998)
— — — — (2,611)
(9,624) — — — (48,460)
7,896 31,960 — — 22,035
19,995 663 1,015 — 401,736
2014 30 744,890 431,212 153,304 2,000 6,244,477
740,619 431,012 153,304 — 6,241,999
4,271 200 — 2,000 2,478
2014 30 744,890 431,212 153,304 2,000 6,244,477
2013
— 24,863 25,869 — 1,469,550
— 20 — — 143
— 24,883 25,869 — 1,469,693
— 142 — — _
— 6,155 6,931 — 226,465
_ — (2,788) — (579)
— — — — (245)
_ — — — (14,411)
— 677 418 — 88,653
2014 30 — 31,857 30,430 — 1,769,576
740,619 399,177 122,874 — 4,472,578
4,271 178 — 2,000 2,323
2014 30 744,890 399,355 122,874 2,000 4,474,901
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ooooOoog
2014 ()
2013
1,023,968 160,390 2,432 7,694,002
— — — 9,189
1,023,968 160,390 2,432 7,703,191
— 26,627 — 55,015
19,626 1,320 203 633,198
— (608) — (6,168)
_ _ — (2,611)
_ _ — (58,084)
— — — 61,891
521 992 — 424,922
2014 30 1,044,115 188,721 2,635 8,811,354
1,044,115 188,721 2,635 8,802,405
_ — — 8,949
2014 30 1,044,115 188,721 2,635 8,811,354
2013
253,476 38,269 1,844 1,813,871
— — — 163
253,476 38,269 1,844 1,814,034
_ 4,262 — 4,404
23,410 7,159 79 270,199
— (603) — (3,970)
— — — (245)
_ — — (14,411)
(99) 572 — 90,221
2014 30 276,787 49,659 1,923 2,160,232
767,328 139,062 712 6,642,350
— — — 8,772
2014 30 767,328 139,062 712 6,651,122
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2012
2013 30
2013 30
2012
2013 30
2013 30
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

365,658 148,661 89,202 — 4,629,512
4,511 200 — 2,000 2,478
370,169 148,861 89,202 2,000 4,631,990
179,669 2,146 6,529 — 966,670
— — — — (636)
48,192 38,714 — — 184,288
(15,349) — — — (136,044)
582,681 189,721 95,731 2,000 5,646,268
578,170 189,521 95,731 — 5,643,790
4,511 200 — 2,000 2,478
582,681 189,721 95,731 2,000 5,646,268
— 22,549 20,839 — 1,289,840
— 18 — — 137
— 22,567 20,839 — 1,289,977
— 2,316 5,030 — 197,470
— — — — (302)
— — — — (17,452)
— 24,883 25,869 — 1,469,693
578,170 164,658 69,862 — 4,174,240
4,511 180 — 2,000 2,335
582,681 164,838 69,862 2,000 4,176,575
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2013

2013

2012

2013

2013

30

30

30

30

2013

(
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1,005,361 170,724 2,432 6,411,550
— — — 9,189
1,005,361 170,724 2,432 6,420,739
9,063 2,519 — 1,166,596

— — — (636)
9,544 — — 280,738

— (12,853) — (164,246)
1,023,968 160,390 2,432 7,703,191
1,023,968 160,390 2,432 7,694,002
— — — 9,189
1,023,968 160,390 2,432 7,703,191
229,247 29,459 1,774 1,593,708
— — — 155
229,247 29,459 1,774 1,593,863
24,229 10,838 70 239,953

— — — (302)

— (2,028) — (19,480)
253,476 38,269 1,844 1,814,034
770,492 122,121 588 5,880,131
— — — 9,026
770,492 122,121 588 5,889,157
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2013

2014

2013

2014

2014

2012

2013

2012

2013

2013

2014

30

30

30

2013

30

30

30

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

1,207 5,781 4,402 11,390
— 93 398 491
(1,207) — — (1,207)
— 5,874 4,800 10,674
415 4,196 2,360 6,971
— 580 282 862
(415) — — (415)
— 4,776 2,642 7,418
— 1,098 2,158 3,256
1,207 4,231 3,801 9,239
— 1,550 903 2,453
— — (302) (302)
1,207 5,781 4,402 11,390
415 3,272 2,332 6,019
— 924 162 1,086
— — (134) (134)
415 4,196 2,360 6,971
792 1,585 2,042 4,419
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2014 2013 2014 2013
1,561,281 1,447,585 862 1,086
5,772 4,743 — _
1,567,053 1,452,328 862 1,086
2014 2013 2014 2013
260,686 194,050 — —
12,673 10,921 1,366 1,104
273,359 204,971 1,366 1,104
2014 2013
1,936,962 2,473,087
— 476,931
— 3,440
— 3,742
— 58,534
1,936,962 3,015,734
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(D

16,730,000

2014

2013
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

(2013 6,422,000 )
314,074 319,534 633,608
1,160,609 5,409,839 6,570,448
4,363 8,184 12,547
(25,809) (16,455) (42,264)
( ) 84,325 363,205 447,530
(31,007) 77) (31,584)
10) (4,000) — (4,000)
1,502,555 6,083,730 7,586,285
313,527 314,324 627,851
_ 4,255 4,255
34 @ 27
( ) 513 962 1,475
314,074 319,534 633,608
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
32 33 7,456
(2013 466 )
2014
— — 6,913,734 6,913,734
— — 600,000 600,000
— 72,551 — 72,551
— 72,551 7,513,734 7,586,285
( )
41(b)
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10

4.10

4.25

181/507

11.50

11.50



12

2014

@

(b

10)

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

476,881 176,537 268,006 921,424
_ — 6,315 6,315
(4,725) — (24,339) (29,064)
472,156 176,537 249,982 898,675
3,637 2,506 48,307 54,450
13,089 — 2,285 15,374
— — (20,573) (20,573)
(3,637) (2,506) (916) (7,059)
— — (338) (338)
13,089 — 28,765 41,854
485,245 176,537 278,747 940,529
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2013

@

O

2,304,000

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd

414,203 176,997 246,749 837,949
62,678 — 21,257 83,935

— (460) — (460)
476,881 176,537 268,006 921,424
3,637 51,998 62,041 117,676
_ — 53,416 53,416

— (48,192) (62,363) (110,555)

— (1,300) (4,787) (6,087)
3,637 2,506 48,307 54,450
480,518 179,043 316,313 975,874

1,743,000 (2013
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2014

472,156 176,537 249,982 898,675
13,089 — 67,845 80,934
485,245 176,537 317,827 979,609

— — (3,877) (3,877)

— — (35,203) (35,203)
472,156 176,537 249,982 898,675
13,089 — 28,765 41,854
485,245 176,537 278,747 940,529
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2013

476,881 176,537 268,006 921,424
3,637 2,506 87,387 93,530
480,518 179,043 355,393 1,014,954

— — (3,877) (3,877)

— — (35,203) (35,203)
476,881 176,537 268,006 921,424
3,637 2,506 48,307 54,450
480,518 179,043 316,313 975,874
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
13
@
2014 2013
3,523,801 3,352,807
2,195,720 2,195,479
# 12,447 12,447
*  ICULS 391,502 391,502
* ICULS 19 —
6,123,489 5,952,235
6,946,725 7,189,377
47,686 40,419
ICULS 340,606 340,606
« )
2008 /2018 90,830 90,830
# 2008 /2018
0.50
1.14
2008 12 2018 11
( )
*ICULS
iicuLs
2011 10 31
10 ICULS ICULS
ICULS
1.32
0.99 0.66
ICULS
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iiyIcuLs
2005 11 10
ICULS ICULS
2.72 2.04
1.82
ICULS 2012 16
2014 2013
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
* 36.27 —
100.00  100.00
* 100.00  100.00
REIT 59.03  58.86
98.13  97.94
100.00  100.00
* 100.00  100.00
(UK)
* 100.00  100.00
( )
100.00  100.00
( )
74.12 74.12
100.00  100.00
100.00  100.00

oOoOooodn

10
ICULS
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oOoOooodn
C )
2014 2013
* ) 100.00  100.00
* 100.00  100.00
SARL
100.00  100.00
100.00  100.00
100.00  100.00
* 57.89 57.89
* 57.77 52.63
( YTL )
* 100.00  100.00
SV 75.00 75.00
100.00  100.00
2014 2013
51.00 51.00
( )
51.00 51.00
( )
2014 2013
( ) 100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
2014 2013
*SCI 100.00  100.00
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( SGREIT )
2014 2013
* 36.27 —
* 36.27 —
*SG REIT(M) 36.27 —
*SG REIT(WA) 36.27 —
*SG REIT(WA) 36.27 —
*SG REIT(WA) 1 36.27 —
* REIT SPC 36.27 —
* REIT SPC 36.27 —
* REIT MTN 36.27 —
* REIT One TMK 36.27 —
* ML 36.27 —
* 36.27 —
2014 2013
* 100.00  100.00
100.00  100.00
93.80 93.80
w 100.00  100.00
100.00  100.00
100.00 100.00
100.00  100.00
70.00 70.00
100.00 100.00
100.00  100.00
100.00 70.00
100.00 100.00
93.80 93.80
« )
100.00  100.00
* 100.00 100.00
GmbH
* 100.00  100.00
®

70.00 —
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oOoOooodn

¢ )
2014 2013
90.00 90.00
100.00  100.00
99.25 99.18
2014 2013
* 100.00  100.00
* REIT 100.00  100.00
* REIT 100.00  100.00
* 100.00  100.00
( )
* 74.89 74.89
( )
* 100.00  100.00
( )
* 100.00  100.00
100.00  100.00
( )SARL
100.00  100.00
* 100.00  100.00
®)
* 100.00  100.00
* 100.00  100.00
REIT
* 100.00  100.00
REIT
2014 2013
98.13 97.94
(Sg. ) 98.13 97.94
49.06 —
(
Shatoosh. Com )
49.51 49.41
98.13 97.94
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Ogoooood
« )
2014 2013
98.13  97.94
98.13  97.94
& 98.13  97.94
98.13  97.94
98.13 —
* 98.13  97.94
68.69  68.56
* 98.13  97.94
98.13  97.94
98.13  97.94
98.13  97.94
* 98.13  97.94
98.13 —
98.13  97.94
98.13  97.94
35.03 —
* 98.13  97.94
* 98.13  97.94
98.13  97.94
98.13  97.94
PHS 98.13  97.94
*p_T. 98.13  97.94
98.13  97.94
( ) 98.13  97.94
shc 98.13  97.94
50.05 —
98.13  97.94
98.13  97.94
98.13  97.94
* ( ) 98.13  97.94
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2014 2013
98.13 97.94
98.13 97.94
( 98.13 —
98.13 97.94
98.13 97.94
98.13 97.94
98.13 97.94
) 98.13 97.94
98.13 97.94
98.13 97.94
98.13 97.94
98.13 97.94
2014 2013
80.00 80.00
80.00 80.00
2014 2013
41.50 41.50
51.88 51.88
MSC 44.47 44.47
74.12 73.96
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OoOoOoOoOodno
C )
2014 2013
( ) 74.12 74.12
74.12 73.96
Y 74.12 74.12
Y 44.47 44.47
Y 74.12 74.12
)
2014 2013
* 100.00  100.00
(SA( )
REIT
( YTL REIT )
2014 2013
* 59.03 58.86
* REIT 59.03 58.86
* REIT 59.03 58.86
* REIT 59.03 58.86
* REIT 59.03 58.86
REIT 59.03 58.86
59.03 58.86
* 59.03 58.86
* 59.03 58.86
* 59.03 58.86
* REIT 59.03 58.86
* REIT G.K. 59.03 58.86
REIT MTN 59.03 —
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2014 2013

100.00  100.00

* 100.00  100.00
* 100.00  100.00
90.00 90.00
80.00 80.00

100.00  100.00

51.00 51.00

* 100.00  100.00

100.00  100.00

90.00  90.00

80.00  80.00

64.00  64.00
x 51.00  51.00
© 100.00  100.00
x ) 100.00  100.00
*p.T. 100.00  100.00

100.00  100.00
* 100.00  100.00
100.00  100.00
100.00  100.00

* 100.00 —

100.00  100.00

* 100.00  100.00

100.00  100.00
70.00 70.00

* ( 100.00  100.00
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2014 2013
100.00 100.00
100.00 100.00

2014 2013
100.00 100.00
70.00 70.00
100.00 100.00
100.00 100.00
100.00 100.00

2014 2013
57.89 57.89
57.89 57.89
* 57.89 57.89
57.89 57.89
40.52 40.52
* 57.89 57.89
* 57.89 57.89
* 57.89 57.89
57.89 57.89
57.89 57.89
57.89 57.89
PYP 57.89 57.89
* 57.89 57.89
57.89 57.89
* 40.52 40.52
* 40.52 40.52
* 40.52 40.52
* 40.52 40.52

195/507
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OooooOodd
C D

2014 2013
*SR 57.89  57.89
57.89  57.89
57.89  57.89
57.89  57.89
* 57.89  57.89

M H)
* 57.89  57.89
* 57.89  57.89
( YTL )

2014 2013
x 57.77  52.63
34.66  31.58

VolP
57.77  52.63
* 33.26  30.30
( )

* 57.77  52.63
* 57.77  52.63
« 16.96  15.45
* —  15.45
x 57.77  52.63
* 57.77  52.63
*p.T. 57.77  52.63
* 57.77  52.63
* 57.77  52.63
*SC GmbH 57.77  52.63
*SC GmbH 57.77  52.63
*SC 57.77  52.63
SIPP 40.44 —
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2014 2013

57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
34.66 31.58
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oOoOooodn
C D
2014 2013
34.66 31.58
* 34.66 31.58
© 34.66 31.58
* 57.77 52.63
* 57.77 52.63
(UK)
57.77 —
* 57.77 52.63
* 57.77 52.63
* 34.66 31.58
* 57.77 52.63
57.77 52.63
57.77 52.63
33.01 30.07
57.77 52.63
33.01 30.07
57.77 52.63
57.77 52.63
57.77 52.63
* 57.77 52.63
* ¢ ) 57.77 52.63
57.77 52.63
57.77 52.63
* 57.77 52.63
(
* ) 57.77 52.63
57.77 52.63
57.77 52.63
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ooooOoog
« )
2014 2013
* 57.77 52.63
SIPP 40.44 —
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
57.77 52.63
* 57.77 52.63
57.77 52.63
* 57.77 52.63
®)
* 57.77 52.63
®)
* 57.77 52.63
(UK)
2014 2013
* 51.00 51.00
* 51.00 51.00
* 100.00  100.00
51.00 51.00
* 100.00  100.00
* 100.00  100.00
* HLB
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ooo0000
(b)
REIT
REIT
SA( )
GmbH
( ) ( )
( )
( ) SCI
( )
©
( )2013 (
SGREIT )
SGREIT 152,727,825
SGREIT 210,195,189 29.38 6.89
36.27
10 SGREIT
SGREIT
( )2013 11 YTL
BTQ
MSSB
1.00 MSSB 250,002 18,000,000
MSSB BTQ YTL
( )2013 11 20 YTL
CTSB 1.00 CTSB
250,000 11,177,868 CTSB YTL
( )2014 31
YTLHP 260,000
12,000,000

YTLHP
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NCI
NCI

NCI

30

30

NCI
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( NCI )
YTL SGREIT YTL REIT
42.23 63.73 40.97
1,168,765 3,306,288 570,459 347,407 5,392,919
762,803 464,576 94,848 76,519 1,398,746
YTL SGREIT YTL REIT
28,662,323 7,381,138 3,157,589
11,422,782 234,114 168,045
(24,806,283) (1,996,980) (1,578,770)
(4,595,099) (443,739) (77,197)
10,683,723 5,174,533 1,669,667
14,383,623 504,189 425,114
1,202,413 617,202 195,094
1,846,069 794,855 465,658
2,474,532 259,411 116,038
(1,456,888) 181,934 (3,522)
(2,007,950) (226,322) (129, 386)
(990, 306) 215,023 (16,870)
57,292 167,272 85,061



14
@
#
( CPU

) *#

* CPU
SGREIT )
0.7266

SGREIT
sC
24
# 2013 SGREIT
SGREIT
10
SGREIT
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
2014 2013 2014 2013
1,135,933 1,210,958 205,241 205,241
— 817,267 — —
— 405,000 — —
537,442 996,841 — —
(23,938) — — —
1,649,437 3,430,066 205,241 205,241
— 1,207,842 — _
(
29.38 570,777,858 CPU
0.1322 ( 5.65 )
CPU cPU
CPU cPU CPU
cPU 2010
SGREIT 152,727,825
210,195,189 29.38 6.89 36.27
SGREIT
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2014 2013
50.00 50.00
( )
* 32.00 32.00
* 19.35+ 17.63+
(
22.24 22.24
* 17.33 15.79
* KLTA KL 50.00 50.00
Sentral ERL
28.30 25.78
49.00 49.00
*P_T. 11.55+ 10.52+
R * — 29.38
49.07 48.97
* 49.00 49.00
Q * — 15.79
( )
50.00 50.00
50.00 50.00
* ( ) 49.90 49.90
* HLB
10 31
12 31
B SGREIT SGREIT
Q
P.T.
33.5 35.0
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Q)

10 31
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OooooOodd
30
12 31
P.T.
2014
2014
3,757,213 7,638,353
746,207 104,286
(977,298) (5,410,711)
(207,337) (1,133,398)
3,318,785 1,198,530
656,014 54,039
— (71,904)
656,014 (17,865)
1,930,149 941,926
280,172 20,177




)
( )
¢ 30 )
23,357,000
)
276,459,000
15
@
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

P.T.
2014
2014
3,597,644 1,243,288 4,840,932
656,014 54,039 710,053
— (71,904) (71,904)
(135,671) — (135,671)
1,289 33,338 34,627
(800,491) (60,231) (860,722)
3,318,785 1,198,530 4,517,315
35.0 33.5
1,161,575 401,508 1,563,083
(2013 23,442,000
15,235,000 (2013 20,726,000
(2013 261,224,000 )
2014 2013
23,400 23,400
2,912 829
26,312 24,229

205/507



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

FRS 11
( BWBSL )
BWBSL
BWBSL
(1)
2014 2013

PDC 28.95  28.95
28.89  26.31
17.33  15.79

)

2014 2013

324 400
25,768 22,338
(9,339) (8,069)
16,753 14,669
2,083 1,236
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16
2014 2013 2014 2013
16,313 16,376 4,436 4,415
12,432 10,810 7,721 7,303
19,533 19,532 19,483 19,483
144,327 108,317 — 142,940
192,605 155,035 31,640 174,141
3,453,000 (2013 13,013,000 )
1,045,000 (2013 1,083,000 )
1,253,000 (2013 300,000 ) 359,000
(2013 300,000 )
17
2014 2013 2014 2013
11,907,881 13,145,698 1,284,720 1,750,043
1,308,615 668,315 228,839 4,405
13,216,496 13,814,013 1,513,559 1,754,448
( 33 (67,332) (71,402) — —
13,149,164 13,742,611 1,513,559 1,754,448
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OooooOodd
1966 ( ) A 30,684,000
(2013 14,903,000 )
2014 2013 2014 2013
0.01-3.50 0.01-3.70 2.95-3.40 2.50-3.40
365 (2013 365 )
5,211,000 (2013 5,077,000 )
33
RAM
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18
2014
61,477 4,762,953 4,824,430
74,308 — 74,308
— 74,263 74,263
— 150,118 150,118
135,785 4,987,334 5,123,119
(21,276) (17,669) (38,945)
( ) (47,776) — (47,776)
(\CI ) — (22,406) (22,406)
(69,052) (40,075) (109,127)
2014 20 ) 66,733 4,947,259 5,013,992
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OooooOodd
2013
— 4,734,795 4,734,795
61,477 — 61,477
— 28,158 28,158
61,477 4,762,953 4,824,430
— (17,669) (17,669)
( ) (21,276) — (21,276)
(21,276) (17,669) (38,945)
(2013 20 ) 40,201 4,745,284 4,785,485
( cGU
)
2014 2013
4,379,016 4,241,269
251,080 245,445
102,883 114,025
124,728 98,093
64,798 21,698
24,754 24,754
4,947,259 4,745,284
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CGU

@

2013 :35
1670

251
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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CGU
CGU
37
A 670 2013
B
D
2013 : 245 103
2014
B C
6.0 5.7 4.5 4.5
2.0 0.1 6.5 6.5
2.7 2.5 3.0 3.0
2013
B C
6.0 7.1 4.5 4.5
2.0 1.5
1.2 2.7 3.0 3.0
CGU
CGU
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oOoOooodn

CGU

2014 2013
B A B
8.6 12.5 9.4 14.7
“.D 0.5) (5.5) 0.3)
1.8 4.9 0.2) (13.1)
CGU A B
2014 2013
1,700 1,316
98 384
1,798 1,700
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2014 2013
410,446 357,235
(149,390) (102,605)
261,056 254,630
22,857 —
895 1,162

900 13,188
291,068 289,541
576,776 558,521
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2014 2013 2014 2013
2,511,045 3,029,499 — —
1,948 15,728 — —
2,512,993 3,045,227 — —
(313,591) (260,887) — —
2,199,402 2,784,340 — —
297,928 298,592 12,661 17,129
(1,703) (1,503) — —
296,225 297,089 12,661 17,129
— 1,133 — —
2,424 7,861 — —
413,097 358,700 — —
55,623 87,878 5,292 232
2,966,771 3,537,001 17,953 17,361
2030 10
* 1993 15 ( GSA )
1997
GSA
GSA
2014 31 2015
261
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2014 2013
1,638,360 2,266,662
90 263,831 188,258
91 120 26,865 72,086
120 270,346 257,334
561,042 517,678
313,591 260,887
2,512,993 3,045,227
86.1 (2013 116.5
12.1 (2013 11.9
561,042,000 (2013 517,678,000
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2013

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

260,887 104,108 364,995
1,931 — 1,931
94,351 46,985 141,336
(2,323) — (2,323)
(64,374) — (64,374)
23,119 — 23,119
313,591 151,093 464,684
228,934 1,430 230,364
69,177 102,678 171,855
(1,385) — (1,385)
(31,702) — (31,702)
(4,137 — (4,137)
260,887 104,108 364,995
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2014 2013
16,958 17,780
108,143 79,838
227,228 270,278
67,248 153,593
126,309 107,871
168,632 150,987
41,645 31,491
17,715 37,137
773,878 848,975
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2014
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

1,155,192 66,577 473,398 1,695,167
— 5,171 354,069 359,240

4,725 — 24,339 29,064

— (18,415) (114,609) (133,024)

24,926 — 4,799 29,725
1,184,843 53,333 741,996 1,980,172
(324,286)

(258,312)

133,024

(449,574)

1,530,598
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
2013
1,165,856 105,716 424,928 1,696,500
— 20,243 407,655 427,898
— (285) (2,916) (3,201)
(14,449) (59,097) (357,541) (431,087)
3,785 — 1,272 5,057
1,155,192 66,577 473,398 1,695,167
(471,872)
(283,501)
431,087
(324,286)
1,370,881
29,851,000
30,792,000 )
33
1,451,000,000 (2013 1,316,000,000
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2014 2013
60,965 147,762

2014 2013 2014 2013
383,051 304,326 392 1,054
87,619 84,815 — _
( 25) 14,389 9,154 — _
485,059 398,295 392 1,054

2014

45,504 (201,614) (156,110)
11,431 (2,383) 9,048
(7,857) 119,577 111,720
1,360 (4,165) (2,805)
50,438 (88,585) (38,147)
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2013
79,653 (524,367) (444,714)
(34,167) 319,387 285,220
18 3,366 3,384
45,504 (201,614) (156,110)

2014

1,785,786 33,534 6,473
2,055,391 5,472 16,249
1,897,347 2,533 5,433
315,843 8,515 835
324,841 384 2,176
1.875 — 57,419
50,438 88,585
30,590 77,831
19,848 10,754
50,438 88,585
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2013
1,889,283 5,140 60,069
1,955,169 35,088 1,828
431,922 — 12,653
376,657 4,208 2,937
109,795 1,068 57
1.875 — — 124,070
45,504 201,614
37,654 61,282
7,850 140,332
45,504 201,614
55.5 (2013 93.2
2.3 (2013 0.1
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@
50 (2013 36 )

()
52 (2013 36 )

©
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oooooog
(d) 1.875
32(1) 0.10
YTL
2014 2013

YTL ( ) 1.62 1.66
( ) 1.67 1.67
() 21.6 26.5
() 0.72 1.72
C HC) 1.48 1.48
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

25
2014 2013
945,707 1,520,238
( ) 18,275 204,321
— (1,508)
963,982 1,723,051
(956,077) (1,746,337)
7,905 (23,286)
( 39 (6,484) (32,440)
« 23 14,389 9,154
7,905 (23,286)
5,772,000
(2013 4,743,000 ) 414,000
(2013 625,000 )
26
@)
2014 2013 2014 2013
— 1,000 — —
— — 2,250,051 2,384,099
14,029 9,744 1,384 930
13,078 23,646 340 340
15,066 6,610 — —
42,173 41,000 2,251,775 2,385,369
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()
2014 2013 2013 2012
845 — — —
— — 999,602 1,048,085
4,148 4,679 114 30
1,566 680 — —
6,559 5,359 999,716 1,048,115
©
4.4 (2013 4.4 ) 38.7
(2013 38.7 )
42
(d)
27
2014 2013 2014 2013
609,531 590,715 609,531 590,715
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28
0.10
0.10
(2013 10,546,774,669 )
0.10
(2013 192,156,804 )
0.10
(2013 10,738,931,473 )
0.10
0.10
2014 30
(2013 10,365,587,534 )
( )
@
2013 11 26

2,000,100 (2013

(2013 1.80

1965

15,000,000,000

10,738,931,473

10,738,931,473

375,344,039 (2013

0.10
0.10

67A
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oOoOooodn

2014 2013
1,500,000 1,500,000
1,073,893 1,054,677

— 19,216
1,073,893 1,073,893

10,738,931,473 (2013
373,343,939 )

(

0.10

10,738,931,473 )

) 10,363,587,434

152,294,500 )

1.62



2012

2014 30

375,344,039 (2013

596,570,004

Q)
2011

ESOS
( )ESOS 10
( )ESOS

)
ESOS

(d) 18
(b)
©

( )ESOS

@

(b)

647,539,006
15

373,343,939 )

(2013

(ESOS)

2010 11 30

2011

10

1965

934,139,770

10,738,931,473 (2013

593,338,983

15
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ooooood
18

10,738,931,473 )

3.1C )



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooood
() 13
( )
10 11
)
ESOS
0.10
2014 30
2012 16 2021 31 1.75 141,075 — (2,940) 138,135
141,075 — (2,940) 138,135
2013 30
2012 16 2021 31 1.75 — 146,830 (5,755) 141,075
- 146,830 (5,755) 141,075
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138,135,000 (2013 141,075,000 )
FRS

2012 16

23.6

4.5

) 3.1
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2014 2013 2014 2013
15,700 15,860 15,700 15,860
8,610 9,443 — _
_ — (9,022) (9,483)
24,310 25,303 6,678 6,377
2014 2013
1,987,700 1,674,496
— 313,204
1,987,700 1,987,700
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
®)
2014 2013 2014 2013

102,000 101,991 — —

74,066 74,066 — _

(359,761) (739,135) — —

50,409 26,601 31,560 15,860

27,415 27,141 — —

8,754 5,299 2,099 1,700

(14,361) (23,483) — —

(111,478) (527,520) 33,659 17,560

®)
ICULS
1
2014

101,991 74,066 (739,135) 26,601 27,141 5,299 (23,483) (527,520)

— — — —_ — 3,453 11,057 14,510

— — 377,724 — — — — 377,724

— — 377,724 — — 3,453 11,057 392,234

— — — 15,700 — — — 15,700

— — — 8,610 — — — 8,610
— — — (502) — — — (502)

9 — 1,650 — 274 2 (1,935) —
102,000 74,066 (359,761) 50,409 27,415 8,754 (14,361) (111,478)
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oOoOooodn

® (
IcuLs
1
2013
101,994 74,119 (614,643) 1,298 27,236 (13,945)  (112,882) 934,140 397,317
— — — — — 19,244 87,217 — 106,461
— —  (122,488) — — — — — (122,488),
¢ — —  (122,488) — — 19,244 87,217 — (16,027)
— — — 15,860 — — — — 15,860
— — — 9,443 — — — — 9,443
ICULS — (53) — — — - - — (53)
— — — — — — — (934,140)  (934,140)
— — 80 — — — — — 80
®) — (2,084) — (95) — 2,182 — —
101,991 74,066  (739,135) 26,601 27,141 5,299  (23,483) — (527,520)
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2014

2013

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

15,860 1,700 — 17,560
— 29,099 — 29,099
— (646) — (646)
— (28,054) — (28,054)
15,700 — — 15,700
31,560 2,099 — 33,659
— 1,142 934,140 935,282
— 1,083 — 1,083
— (525) — (525)
— — (934,140) (934,140)
15,860 — — 15,860
15,860 1,700 — 17,560
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
30
2014 2013
449,230 160,002
132,969 78,685
— 79,145
61,872 2,449
644,071 320,281
31
2014 2013
67,696 67,696
( KTMB )
105,616,000 (2013 105,616,000
) 2000 12 21
(
SRSB ) KIMB 1993 12 SRSB

KTMB
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32

2015 1.875

3.52

5.75

5.375
1.75

1.369 1.374

1.489 1.495
1.499

2039 2.186

2015 1.875

2021 4.0

32(A)

32(D)

32(A)
32(B)
32(C)
32(D)
32(E)
32(F)

32(6)

32(H)
32(1)
32(9)

32(K)

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2014 2013 2014 2013
628,988 1,350,000 — 500,000
889,602 — _ _
1,518,590 1,350,000 — 500,000
5,821,545 5,041,625 1,500,000 1,000,000
391,000 337,548 — —
1,889,545 1,676,908 — —
1,083,603 961,599 — —
1,051,822 908,032 — —
1,051,822 908,032 — —
999,857 860,054 — —
325,135 281,679 — —
— 878,128 — —
1,666,236 1,482,505 — —
38,709 — _ _
14,319,274 13,336,110 1,500,000 1,000,000

15,837,864 14,686,110 1,500,000 1,500,000
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2014 2013 2014 2013
1,518,590 1,350,000 — 500,000
2,534,071 1,178,101 500,000 —
11,785,203 12,158,009 1,000,000 1,000,000
15,837,864 14,686,110 1,500,000 1,500,000

2014 2013 2014 2013
2.25 2.28 4.424 4.615
4.66 4.95 — —
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OOooOoOoOoo
2014 2013 2014 2013
3.5 301,106 313,440 — —
5.75 2,273,931 1,973,643 — —
5.375 1,237,774 1,090,743 — —
1.75 1,473,790 1,272,083 — —
1.369 1.374 1,361,222 1,134,892 — —
1.489  1.4% 1.499 1,353,949 1,128,934 —_ —
2039 2.186 312,811 273,911 — —
2015 1.875 886,300 868,945 — —
2021 4.0 1,701,863 1,507,729 — —
6,109,509 5,904,360 1,491,279 1,492,327
39,559 — — —
17,051,814 15,468,680 1,491,279 1,492,327
A)
)
(@ 500 2004
18 2004 13
2014 25 500
500
4_468
(2013 4.85 ) 2019 25
) 20 2013 26
4.38 (2013  4.38 )
1,000,000,000
2023 25
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(

)
() 20
CP/MTN
(b) 50

315,500,000
2003

4.05 )
300,000,000

)

@

(b)

)

2011

2010

2014

CP/MTN

11
4.35

REIT(

001

002

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
( YTLPI )
) 2007 24
( MTN
MTN
4.62 (2013  3.80 5.55 )
550,000,000 (2013
1,300,000,000
4.05 (2013  4.00
300,000,000 (2013
SGREIT )
( 001 )
20
001 124
(2015 )( 001 )
3.405
BBB+
( 002 )
20
002 100
(2021 )( 002 )
3.5

BBB+
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(8) 3.52

30

2023 30

©) 5.75
2003 10 15
(

(
5.75

2014 30
5.75 GU
GU

5.75 GU
345,490,751

2010
)

330

(RPIG )
30 3.52

2014 30
)
)

( 5.75 GU )

345,614,692 (2013
5.75 10 14
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OooooOodd
(
(128.3 )
6.5
RPIG
6.17 (2013  6.50 ) RPIG
350,000,000 2033
5.75 GU 2003 10 15
350,000,000
) ( )
GU 2033 10 14



(D) 5.375
2005

(

(
5.375

2014

GU

(E) 1.75

2006
(

31
ILG

31

(F) 1.369
2007
(

(
1.369

ILG

4.35 )

10
)
)
( 5.375 GU
30 198,200,754
GU
5.375
31
)
)
( ILG
31 31
2014
1.374
31
)
)
ILG )
31 31
2057 31

(2013

30

)
5.375 GU
198,116,716
10
)
1.75
2046 31
75,000,000
ILG 2007
1.369
2014 30
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OooooOodd
200,000,000 2028
5.375 GU 2005 10
200,000,000
) (
el 2028 10
75,000,000 1.75
ILG 2006
4.40 (2013 4.73 )
2051
75,000,000 2057
2057 1.374
31
1.374
4.02 (2013



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
(G) 1.489  1.495 1.499
2007 28
( ) 2058
) 50,000,000
1.489 50,000,000 1.495
50,000,000 1.499 ( ILG
) ILG 2007 28
ILG 11 29 29 1.489  1.495 1.499
2014 30 3.94 (2013
4.78 ) ILG 2058 11 29
(H) 2.186
2009 (
) ( )
50,000,000 2039 2.186 ( ILG
) ILG 2009
ILG 12 2.186
2014 30 3.34 (2013  4.03 )
ILG 2039
(1) 2015 1.875
2010 18 ( )
( YTLCF ) 350 2015 1.875 (50
( ) ( )
( ) 2010 19
2010 16 400
2010 23 2010 26

2010 27
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2010

1.00 3.3204
8.976
0.10
29 1.80
1.875
) 2021
2012 24
( )
( )
4.00 ( GU )
GU
(2013 197,803,224 ) 2014 30
GU
2012 30
( )
( )
4.00 ( GU )
GU
(2013 107,634,926 ) 2014 30
GU
GU 4.00 24
2021 24 GU 100,000,000
200,000,000
®
REIT
12 (15.4
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oOoOooodn
0.50
18
0.50
2011
1.67
18 18
2015 18 100
200,000,000 2021
GU 2012 24
200,000,000 198,069,500
( )
100,000,000 2021
GU 2012 30
100,000,000 106,700,037
( )
GU 2021 24
2012 24 GU
TMK 2014 30 2016 11
)( )
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2014 2013 2014 2013

33(A) 33,841 40,211 — —
33(B) 67,332 71,402 — —
33(C) 16,192 17,434 — —
33(D) 69,820 44,137 486 361
33(E) 5,329 4,958 — —
33(F) 2,580,977 2,548,855 1,266,855 1,403,855
33(6) 1,031,334 150,260 — —
33(H) 72,694 — — —
3,877,519 2,877,257 1,267,341 1,404,216
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2014 2013 2014 2013
33(D) 225,486 217,981 340 545
33(E) 27,708 29,117 — _
33(F) 1,784,421 1,740,243 — —
33(6) 11,832,110 11,191,360 — —

13,869,725 13,178,701 340 545
33(A) 33,841 40,211 — —
33(B) 67,332 71,402 — —
33(C) 16,192 17,434 — _
33(D) 295,306 262,118 826 906
33(E) 33,037 34,075 — —
33(F) 4,365,398 4,289,098 1,266,855 1,403,855
33(6) 12,863,444 11,341,620 — —
33(H) 72,694 — — —

17,747,244 16,055,958 1,267,681 1,404,761
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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2014 30
33,841 — — 33,841
67,332 — — 67,332
16,192 — — 16,192
69,820 225,486 — 295,306
5,329 — 27,708 33,037
2,580,977 1,784,421 — 4,365,398
1,031,334 9,019,867 2,812,243 12,863,444
72,694 — — 72,694
3,877,519 11,029,774 2,839,951 17,747,244
2013 30
40,211 — — 40,211
71,402 — — 71,402
17,434 — — 17,434
44,137 204,283 13,698 262,118
4,958 — 29,117 34,075
2,548,855 1,740,243 — 4,289,098
150,260 8,169,175 3,022,185 11,341,620
2,877,257 10,113,701 3,065,000 16,055,958
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2014 30
486 340 — 826
1,266,855 — — 1,266,855
1,267,341 340 — 1,267,681

2013 30
361 545 — 906
1,403,855 — — 1,403,855
1,404,216 545 — 1,404,761
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oOoOooodn

2014 2013 2014 2013
1.91 2.27 — —
1.68 — — —
2.77 2.98 3.74 3.73
1.10 1.78 — —
7.49 7.49 — _
3.94 3.53 — —
2.25 2.25 — —
1.02 1.11 2.38 2.39
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oOoOooodn

2014 2013
3,080,199 1,766,796
— 180,000
11,107,510 10,867,536
1,576,899 1,575,469
78,161 26,925
834,162 774,004
509,035 477,457
295,306 262,118
77,109 125,650
188,863 —
17,747,244 16,055,955
2014 2013
1,266,855 1,403,855
826 906
1,267,681 1,404,761
QY
®)
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OooooOodd
©
2014
®
2014 2013 2014 2013
82,224 56,449 513 393
245,883 232,340 348 564
— 14,357 — _
328,107 303,146 861 957
(32,801) (41,028) (35) (51)
295,306 262,118 826 906
285,147,010 (2013 251,769,051 )
2019 30 0.91 3.62
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OooooOodd

(E) (ICULS)
2011 /2021 ICULS

2011 10 31

( YTL ) 10 2021 10 31 (
) 1CULS 0.50 992,378,023
2011 /2021 ICULS
( ) 2011 /2021 ICULS 4.5
2011 /2021 ICULS
( ) 2011 /2021 ICULS YTL
1.32
0.99
0.66
( ) 2011 /2021 ICULS 2011 /2021 ICULS
( ) 2011 /2021 ICULS
YTL

2011 /2021 ICULS ( 13(a) )
®
1,784,421,126 694,246,246 (2013 1,740,243,046

692,496,238 ) 1.24 1.29

(2013 1.28 1.42 ) 2017 14
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

©
)
956,760,000 175,000,000 (2013
175,000,000 )
0.76 0.81 (2013  0.76 1.20 )
1.13 (2013  1.13 1.52 ) 100.0
2015 12 15 2021 22
765,408,000 140,000,000 (2013
140,000,000 )
0.80 (2013  0.78 1.23 ) 2018 12 15
)
1,279,929,194 398,669,738 (2013
397,395,738 )
2012 12 17
30 2015 12 17
1.34 1.90 )
)
REIT 1,576,899,000
)

2017 11 23
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849,397,500
100,000,000
75,000,000 1.06
75.0
697,518,000

0.78

1,263,122,353

200 2015

1.30 1.84 (2013

(2013 1,581,000,000
4.54 (2013  4.52 )



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood

(@)

972,538,411 378,375,447 (2013 947,674,352

377,108,775 )
0.94 0.99 (2013  0.98

1.12 ) 2015 14

1,937,371,503 753,753,065 (2013 1,889,406,732

751,853,057 )
1.24 1.29 (2013

1.28 1.42 ) 2017 14

1,926,981,998 749,710,928 (2013 1,879,139,738

747,767,504 )
1.34 1.39 (2013

1.38 1.52 ) 2019 14

834,162,000 324,539,000 (2013 774,004,000

308,000,000 )
( YTLW )
2.12 2.17 (2013  2.14 2.30 ) YTLW
2013 100 (2016 )
250 (2018 )

Q)
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2014 2013
295,774 280,011
27,424 (3,972)
(9,757) (9,324)
33,766 29,059
347,207 295,774
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OooooOodd
35
2014 2013 2014 2013
2,403,546 2,696,881 100 100
( ) (392,630) (147,502) — —
190,744 (38,157) — —
49,113 (2,554) — —
24,950 (105,122) — —
2,275,723 2,403,546 100 100
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2014 2013 2014 2013
(264) @7 — _
(109,745) (128,979) — _
(1,995) (1,589) — _
(10,399) (36,731) — _
(11,734) (11,714) — o
(134,137) (179,040) — _
134,137 179,040 — _
2,342,436 2,513,907 100 100
52,918 54,614 — _
14,506 14,065 — _
2,409,860 2,582,586 100 100
(134,137) (179,040) — _
2,275,723 2,403,546 100 100
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oOoOooodn

2014 2013
1,041,494 894,641
1,087,567 739,830

40,537 41,267
101,218 38,987
(810,855) (44,484)
1,459,961 1,670,241
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36
@
2014 2013 2014 2013
4,606 4,949 330 264
(b)
2014 2013
546,654 558,734
7,126 7,576
553,780 566,310
()
2010 12
31 2014 30
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oOoOooodn

2014 2013
558,734 682,564
87,525 82,308
(98,261) (89,756)
68,043 (17,408)
(69,387) (98,974)
546,654 558,734
2014 2013
3,105,038 2,607,480
(2,558,384) (2,048,746)
546,654 558,734
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oOoOooodn

2014 2013
2,607,480 2,579,100
334,821 (65,573)
129,769 109,649
56,275 51,258
1,059 970
1,059 970
(93,752) (81,994)
2,118 —
14,831 14,070
51,378 (970)
3,105,038 2,607,480
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2014 2013
2,048,746 1,896,536
266,778 (48,165)
102,226 81,024
98,261 89,756
1,059 970
(93,752) (81,994)
(2,648) (1,455)
137,714 112,074
2,558,384 2,048,746
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2014 2013
56,275 51,258
27,543 28,625

1,059 970
2,648 1,455
87,525 82,308

2014 2013
44,987 40,262
14,995 13,421
27,543 28,625
87,525 82,308
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2014 2013
4.40 4.60
2.10 3.10 2.20 3.20
2.30 3.80 4.20
3.30 3.40

2014 2013

1,320,876 51.6 916,379 447
1,112,028 43.5 911,039 44.5
119,731 4.7 219,387 10.7
5,749 0.2 1,941 0.1
2,558,384 100.0 2,048,746 100.0

2014 2013
239,940 193,098
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2014 2013
5,598 6,025
1,528 1,551
7,126 7,576
14

2014 30
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oOoOooodn

2014 2013
6,025 7,992
866 1,239
(286) (115)
(1,041) (448)
34 (2,643)
5,598 6,025

2014 2013
5,598 6,025
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oOoOooodn

2014 2013
6,025 7,992
(1,041) (448)
406 519
460 720
(286) (115)
34 (2,643)
5,598 6,025
2014 2013
460 720
406 519
866 1,239
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(

2014 2013
1,528 1,551

2014 2013
1,551 1,878
349 29)
(116) 197)
(256) (106)
1,528 1,551

2014 2013
1,551 1,878
(256) (106)
— 118
349 (142)
(116) 197)
1,528 1,551
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2014 2013
349 (142)
— 118
349 @4
2014 2013
8.5 7.8
8.0 8.0
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37

2014 2013 2014 2013
1,282,403 1,503,628 — —
436,662 347,203 1,617 3,248
285,828 256,818 — —
1,080,792 1,053,099 10,852 11,638
50,507 134,745 — _
117,110 164,906 — —
3,253,302 3,460,399 12,469 14,886
30 180 (2013 30 180 )
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2014 2013

79,016 —

25) 6,484 32,440
6,438 1,996

91,938 34,436
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2014
2013
@
®)

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

27,265 870
37 4,405

27,302 5,275

870 4,405 5,275
150 — 150
27,542 (3,478) 24,064
(1,297) (890) (2,187)
27,265 37 27,302
773 4,004 4,777
(20) — (20)
1,206 405 1,611
(1,089) ) (1,093)
870 4,405 5,275
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(
2014 2013
169,555 166,894
438,880 408,493
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(b)

2014 2013
17,414,763 16,264,966
12,517,412 13,736,413
16,170,345 14,477,099
28,687,757 28,213,512
2014 2013
1,500,000 1,500,000
1,894,251 2,340,758
1,267,681 1,404,761
3,161,932 3,745,519
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(2013 72.4
7.0 )
10
12.5
(2013 1.3
©
28,745,000 (2013

(2013 11,718,000

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
50
80.8
) 6.3 (2013
(2013 13.7 ) 1.9
)
27,186,000 ) 12,157,000
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooOoog
2014
16,313 / 10 1,631
12,432 / 10 1,243
2013
16,376 / 10 1,638
10,810 / 10 1,081
2014
4,436 / 10 444
7,721 / 10 772
2013
4,415 / 10 442
7,303 / 10 730
(CST180 )
2014 30 (2013
0.1 (2013
0.2 )
(D)
( )
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30

20

1,365,227,000

2014

30
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1,440,161,000 (2013

2014



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2014
6,290,573 15,542,043 27,730,273 49,562,889
3,202,795 194,841 — 3,397,636
6,559 — — 6,559
9,499,927 15,736,884 27,730,273 52,967,084
3,625 1,808 — 5,433
6,784 524 — 7,308
10,003 8,422 — 18,425
57,419 — — 57,419
77,831 10,754 — 88,585
1,270,082 612,048 1,386,160 3,268,290
12,469 — — 12,469
999,716 — — 999,716
2,282,267 612,048 1,386,160 4,280,475
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooOoog
2013

4,537,641 10,680,611 17,292,775 32,511,027
3,325,654 160,279 — 3,485,933
5,359 — — 5,359
7,868,654 10,840,890 17,292,775 36,002,319
9,532 3,120 — 12,652
50,262 12,744 — 63,006
1,487 398 — 1,885
— 124,070 — 124,070
61,281 140,332 — 201,613
1,972,298 155,883 1,219,120 3,347,301
14,886 — — 14,886
1,048,115 — — 1,048,115
3,035,299 155,883 1,219,120 4,410,302
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2014

16

20

24

24

20

26

27

17

17

_ — — 192,605 192,605

576,776 — — — 576,776
_ — 19,848 — 19,848

— 8,899 21,691 — 30,590
2,966,771 — — — 2,966,771
42,173 — — — 42,173
609,531 — — — 609,531
11,907,881 — — — 11,907,881
1,308,615 — — — 1,308,615
17,411,747 8,899 41,539 192,605 17,654,790
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oOoOooodn

2013

16 — — — 155,035 155,035
20 558,521 — — — 558,521
24 — — 7,850 — 7,850
24 — 5,276 32,378 — 37,654
20 3,537,001 — — — 3,537,001
26 41,000 — — — 41,000
27 590,715 — — — 590,715
17 13,145,698 — — — 13,145,698
17 668,315 — — — 668,315

18,541,250 5,276 40,228 155,035 18,741,789

280/507



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2014

30 — — 194,841 194,841
32 — — 14,319,274 14,319,274
33 — — 13,869,725 13,869,725
24 3,011 7,743 — 10,754
37 — — 3,202,795 3,202,795
24 57,419 20,412 — 77,831
26 — — 6,559 6,559
32 — — 1,518,590 1,518,590
33 — — 3,877,519 3,877,519

60,430 28,155 36,989,303 37,077,888
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2013

30 — — 160,279 160,279
32 — — 13,336,110 13,336,110
33 — — 13,178,701 13,178,701
24 124,070 16,262 — 140,332
37 — — 3,325,654 3,325,654
24 2,994 58,288 — 61,282
26 — — 5,359 5,359
32 — — 1,350,000 1,350,000
33 — — 2,877,257 2,877,257

127,064 74,550 34,233,360 34,434,974
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oOoOooodn

2014
16 — 31,640 31,640
20 17,953 — 17,953
26 2,251,775 — 2,251,775
27 609,531 — 609,531
17 1,284,720 — 1,284,720
17 228,839 — 228,839
4,392,818 31,640 4,424,458
2013
16 — 174,141 174,141
20 17,361 — 17,361
26 2,385,369 — 2,385,369
27 590,715 — 590,715
17 1,750,043 — 1,750,043
17 4,405 — 4,405
4,747,893 174,141 4,922,034
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2014
32 1,500,000 1,500,000
33 340 340
37 12,469 12,469
26 999,716 999,716
33 1,267,341 1,267,341
3,779,866 3,779,866
2013
32 1,000,000 1,000,000
33 545 545
37 14,886 14,886
26 1,048,115 1,048,115
32 500,000 500,000
33 1,404,216 1,404,216
3,967,762 3,967,762

284/507



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

0000000
(b)
@ ( )
(b) ( ) (
)
© ( )
2014

— 8,899 8,899
_ 41,539 41,539
28,745 — 28,745
28,745 50,438 79,183
— 3,011 3,011
— 85,574 85,574
— 88,585 88,585
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2013

— 5,276 5,276
— 40,228 40,228
27,186 — 27,186
27,186 45,504 72,690
— 2,994 2,994
— 198,620 198,620
— 201,614 201,614
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2014
12,157 — 12,157
12,157 — 12,157
2013
11,718 — 11,718
11,718 — 11,718
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oOoOooodn
©
2014
19,533 * 19,483 *
144,327 * — —_
15,837,864 n 1,500,000 n
2013
19,532 * 19,483 *
108,317 * 142,940 —
14,686,110 n 1,500,000 n
* (__16)
n ( 32)
32
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ooooOoog

(d)
( ) 20
«c ) 20
«C ) 27
«C ) 17
C ) 17
( ) 30
«C ) 37
«c ) 33

42
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

0000000
@)
2014 2013
SG REIT
T — 2,601
— 73,894
( ) 712 1,155
6,000 6,000
2,207 2,206
12,310 8,891
3,812 38,885
1,705 1,33
1,350 1,368
19,250 19,250
5,638 —
7,847 7,434
PDC 7,000 —
" — 51,795
( SGREIT )
1,727 2,018
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2014 2013
8,400 8,400
6,392 3,680
2,534 1,511
10,310 —
I

34,456 38,368

2014 2013
0 1,702 1,960
— 45,600
— 50,265
1CULS B 3,902
) — 332,419
— 243,007
1CULS 11,745 11,745
1,332 1,324

SG REIT 36.27 (2013  29.38 ) 780,973,047 (2013 570,777,885 )
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2014 2013
11,388 29,717
(b)
©
26
2014 2013 2014 2013
715 177 — —
— — 384,190 384,190
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2014 2013
389,120 33,692
1,988,464 1,558,025

2014 2013
310,000 310,000

47(i)
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(b)
)
2014 2013
103,359 170,024
263,966 404,974
148,240 152,130
515,565 727,128
)
2014 2013
489,473 109,405
1,129,930 247,240
1,274,983 325,454
2,894,386 682,099
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22
15 25
531 (2013 573
( PPA )
2014 2013
445,283 420,960
117,007 532,894
562,290 953,854
( CODM )

295/507



CODM

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2014
436,178 86,834 716,451 2,695,960
(333,111) (81,542) (15,169) (48,340)
103,067 5,292 701,282 2,647,620
1,673 4,153 859 17,750

) (12) (12,764) (19,478)

— — (765) (49)
(20,708) 2,204 4,312 664,012
— — 30,944 901
720,479 143,672 1,014,639 4,838,483
16,794 190 573,657 603,377
267,466 3,859 196,777 785,071
17,785 80 116,143 685,973
— 110 44,648 27,686
8,979 610 78,945 168,420
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2014
815,050 1,239,016 14,312,822 20,302,311
(349,440) (198,813) (6,659) (1,033,074)
465,610 1,040,203 14,306,163 19,269,237
5,631 7,005 24,574 61,645
(351,955) (153,495) (586,036) (1,123,749)
16 (10) 250,479 249,671
(141,343) 888,782 1,414,340 2,811,599
11,220 24,864 1,607,820 1,675,749
11,378,296 13,388,668 27,882,424 59,366,661
9,297,919 5,127,666 17,965,505 33,585,108
314,376 451,463 5,658,607 7,677,619
28,656 506,678 1,865,012 3,220,327
1,253 6,952 211,550 292,199
10,442 35,205 1,312,228 1,614,829
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2013
487,677 87,884 519,122 2,409,900
(239,096) (82,665) (14,337) (43,259)
248,581 5,219 504,785 2,366,641
1,099 3,251 972 17,898

12) ) (10,058) (27,601)

— — (3,228) (60)
16,752 2,947 32,757 509,106
— — 31,916 949
972,789 146,839 1,925,741 4,177,561
35,042 313 500,962 620,295
244,023 4,240 200,709 678,868
6,526 1,833 215,657 320,634
_ — Q@) 3,657
7,493 412 13,680 150,946
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808,821 743,444 15,746,897 20,803,745
(254,634) (136,422) (215) (770,628)
554,187 607,022 15,746,682 20,033,117
4,671 6,065 23,213 57,169
(321,808) (50,679) (608,593) (1,018,759)
5,214 93,888 300,656 396,470
118,085 292,937 1,326,795 2,299,379
11,652 1,670,530 1,739,248 3,454,295
12,478,944 4,302,911 26,144,321 50,149,106
9,464,832 2,878,319 17,242,305 30,742,068
537,166 214,617 5,796,765 7,676,388
13,252 1,403,066 1,515,912 3,476,880
3,478 3,672 159,665 170,470
9,901 68,019 1,223,153 1,473,604
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(b

)

()

()

2014 2013 2014 2013
5,414,954 4,935,794 8,243,849 7,900,090
2,919,758 2,507,191 14,352,500 11,979,298

10,108,952 11,865,825 13,980,979 6,261,178

825,573 724,307 2,279,382 2,463,587

19,269,237 20,033,117 38,856,710 28,604,153
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@

10

ooooOoog

2014 2013
25,314,106 22,207,486
7,586,285 633,608
940,529 975,874
5,013,992 4,785,485
1,798 1,700
38,856,710 28,604,153

2014 2013
4,351,541 5,703,228
(D)
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Q)
)

)

Q)

28(b)
@

36
) 50
REIT 50
REIT
REIT 36.27
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FRS FRS IC

FRS 10 2014

FRS 12 2014

FRS 127 2014

FRS 132 2014

FRS 136 2014

FRS 139 2014

IC 21 2014

FRS 119 2014

FRS 2010 2012 2014

FRS 2011 2013 2014

FRS

FRS 11 2016

FRS 14 2016

FRS 116 FRS 138 2016

IC
FRS
FRS FRS 139 FRS 139
2013
2012 FRS FRS
2015 2014 14

304/507
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FRS 136
FRS 136 FRS 13
Cou
2014
FRS 139
(__MFRS )
2011 11 19 ( MASB ) MASB
MFRS
MFRS 2012
(
) MFRS 141 ( MFRS 141 ) IC
( IC 15 )
MFRS 2017
MFRS
2018 30
MFRS MFRS

MFRS
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( ) 2013 14 70
(YTL REIT
)
(@) YTL REIT
800 YTL REIT
( )( )
(b) YTL REIT
1,324,388,889 2,125,000,000
©) YTL REIT
YTL REIT 60
2013 28 310 (
) YTL REIT
YTL REIT 2014 11
2014 14 2014 28 YTL REIT
2014 30 2014 12 29 (
) ( sC )
( ) SC

2014 23 2014 12
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2013
SGREIT )
SGREIT 152,727,825
210,195,189 SGREIT 6.89
36.27
10 SGREIT
SGREIT
49
2014 2013 2014 2013
( 32 15,837,864 14,686,110 1,500,000 1,500,000
( 33) 17,747,244 16,055,958 1,267,681 1,404,761
33,585,108 30,742,068 2,767,681 2,904,761
17y ( (13,216,496) (13,814,013) (1,513,559) (1,754,448)
20,368,612 16,928,055 1,254,122 1,150,313
14,386,764 13,142,113 6,994,973 7,137,507
34,755,376 30,070,168 8,249,095 8,287,820
59 56 15 14
17/2005 (
25 40
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60 1.00
( ) KJS
2014
51
FRS 116
MFRS 116 MFRS 119
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( YTL
( YTL Comm
( KJS )
KJS 1,500,000
49,800,000.00
Q)
KJS YTL Comm YTL
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FRS 116 FRS 119
2012

20,620,111 17,046 — — 20,637,157

928,654 (40,487) — — 888,167

127,898 — 564,536 — 692,434

2,696,881 — (132,233) — 2,564,648

10,305,216 (12,049) (222,984) — 10,070,183

2,200,582 (11,392) (209, 319) — 1,979,871
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FRS 116 FRS 119
2013 30
19,972,948 — — 60,169 20,033,117
(15,816,569) (6,022) 5,938 —  (15,816,653)
(1,075,820) — (364) (1,238)  (1,077,422)
(305,947) 304 — — (305, 643)
(1,001,293) — (17,466) —  (1,018,759)
451,801 — — (55,331) 396,470
(467,607) — 2,733 (3,600) (468,474)
« )
— — 92,299 — 92,299
(245,428) — 5,522 — (239,906)
22,193,050 14,436 — — 22,207,486
3,418,740 — 11,326 — 3,430,066
22,490 — 1,739 — 24,229
892,569 (43,594) — — 848,975
100,012 — 466,298 — 566,310
2,513,137 — (109,591) — 2,403,546
(530, 426) — 2,906 — (527,520)
11,395,643 (15,058) (179,206) — 11,201,379
2,224,274 (14,100) (167,342) — 2,042,832

310/507



52

2014 10

311/507

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn



I VTL Cisporason Berbad

Income
Statements
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Group Company
2014 2013 2014 2013
Mote RN OO RRA"000 RA"000 R ‘000
(Restated)
Roeverse 3 19,260,237 20033007 8876 B26,350
Cont ol sales 4 (14424659 (15816653) - -
Cross prodit 4,844,578 4,216,454 788 3174 826,350
Oiher aperating mncome B50,544 406,936 31,592 a7,162
Selling and dignbution cous {342977) (2B, 6AT) - -
Administration expemes {1,234.107) {1077 481) [33,295) {43,975
Olbef operaliig experies (412367 (305,643) = =
Finance costs 5 (1,123, 749) {1,018,759) (116,629} {B5,644)
Share of resulls of asociated companies
and joinl venluns, nel of Lax 249671 96,470 = -
Profit before tax & 2B 59 2,299,379 150,044 1891
Income Lax expenies 7 | 206, 6089 (4GB, 4F4) (46, 326 {16,031}
Prafit for the year 2,604,930 1,820,905 103,718 775 B2
Attributable to-
Cwners ol the parent 1,554,980 1,266,665 103,718 F75. 862
Masrcantralling interesis 1,049,250 St 240 - -
2,604,930 1,830,905 103,718 775,863
Earming per share (sen)
Kask: B 1500 12.20
Diluted B 15,00 12.20
Dividend per ordinary shares (sen) 9 .50 2,50

The accompanying accounting pelicies and explanatory notes form an integral part of the financial statements.

096
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Sooual Tepon 2016 l

Statements of

Comprehensive Income
for the finandial year cnded 30 June 2074

Group Company
2014 2013 2014 2013
RM 000 R 00 R D00 RAA'OO0
(Restated)
Profid for the year 2,604,930 1,830,905 103,718 775862

Other comprehensive ncome/{o):-

Hems that may not be reclsssified
whseuenily to moome statement:
- remeasurement gain of post-employment
benefit abligathend 51,679 92,299 - -
Hems that may be reclawified
subsequenily 1o income statement:
= avallabde.Jorsale financial ausets

- fair value gain 118 (54,214) 19099 1.08%

- reclassification - - 0, F00) (525]

- cash low hedges 19,138 165,738 - -

~ fareign currency translation 696, 561 {235, 5905) - -
Other comprehansive income/{lom)

foar the year, et of tax 0. e [36,113) o9 558

Tatal comprehensive mcome for the year 3,375,646 1,794 792 o4y 76420

Total comprehentive ncome stiributable to:-

Crwmers of the parent 1L977.0M 1,299,256 oa s 776,420
Mon-controdling interesis 1,398,575 495 556 - =
3,375,646 1,794, 192 104,117 176,420

The accompanying accounting pofickes and explanatory notes form an integral part of the linancial statements.

a7
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VTL Cisporason Berbad

Statements of
Financial Position

as at 30 junc 2014

Group Company
2014 2013 02 2014 2013 2012
Note  RMDOD RA"D00 RM'000 RM'ODD IR OO R D00
{Rostated)  (Restated)

ASSETS
Mon-current assets
Property, plant and

quiprmernt 10 25314,106 22207486 20,637,157 3,256 4,419 3,270
Imvestment propertie: 11 7,585 285 633,608 627,851 = - -
Development expenditures 12 940,529 DISAM4 55,625 -
Investment in subsidharies 13 - - - 6123489 59522315 5,771,096
Investment in associated

Com e 14 1,649437 3,430,066 31,2034 205,241 205,241 210,641
|gint ventures 15 26312 24,229 12,493 - - -
Imwestments 1& 192,605 155,035 168,010 31,640 174141 120,360
Intandgile asets 18 5013992 4785485 4717126
Binlogical awsets 19 1,758 1,700 1,314 = - =
Trade and other receivables 20 SlG 706 558,51 FiE.06E - - -
Oither noR-cumment asiels 23 60,965 147, 762 72,646 - - =
Derreative finangial

mstrumenty 24 19,848 7,850 37 -

41,382,653 32927616 31,1B7.560 6363616 6336036 6106317

Current asiets
Irwentories 4 TFIATR B48,975 HBE, 167 - - -
Pragetly development costs 27 1,530,588 1,370,881 1,224,678 = - =
Trade and other receivables 20 2966771 L53T001  B55E.15%9 17,951 17,361 15518
Oiher currend assets 23 485,05% 398,195 a6 f, 463 vz 1,054 1,481
Derreative financial

ustrument 29 30,500 37,654 TE 856 - - -
Incame Lax aiiely 4,667 37,251 47, 480 TE 433 HMLE5D 15,776
Amcunts due from

related parties 26 42173 41,000 15,303 2251775 2 385.36% 1,995,525
Shawl term inmvetbmenls ar 605 531 530,715 572881 i 551 SB0.T715 S5721.BR1
Flued deposits 17 1,907,881 13145698 12569307  1,.284.720 1,750,043 774,765
Cash and bark balances 17 1,308,615 668,315 TE3.068 228839 4,405 3,560

19659757 20675785 20412312 4411643 4 76WAST 3377508

Total assets 61042410 535603401 51,599,872 10,775.26% 11105633 9483611

The a:cnmpan:,ahg al;l:nunh'ng PD{'u:iﬁ and Exp'lamlqry nobes form an intnqr.:l part al the financial stalements,
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Sooual Tepon 2016 I

Statements of
Financial Position
ah al 30 |uene 2074

Group Company
w014 013 2012 2014 2013 mz
MNote  RM'ODD RN D00 R8O RM 000 RAMT000 RMO00

(Restated)  (Restated)

EQUITY AND LIARILITIES

Equity attributable to
owners of the parent

Share capital 2B 1,073.893  1,073E93 1054677 1,073,893 1,073,893 1,054,677
Share premium 29 \BBZ700 1 9B7F0D 1674496  1,9A7.700 1,987,700 1,674,496
Other resenves 29 (114r8y  (327.520) wrnr 33,659 172,560 935,282
Retairied edrnangs 12,033,219 11,201,379 10,070,183 4,496,291 4,651,693 4,134 751
Treasury shares, al cost 28 (5%6570) (393339 (1253031  (SE5N0)  (593.338) ().253.032)
14366, 784 15142013 10943641 49T TOIN507 6546174

Hon-controlling Interests 5392919 2042832 197EN = L =
Tatal equaty 19770683 15184945 13922512 A94973 70137507 6546174
Mon-current liabilithes
Long temm payabln ] il OF1 120 281 114,453 = — =
Other nan-current llalikties n 67696 67696 67 696 - - -
Bands i2 14319374 13336010 12419213 1, 500, 000 1, 000, 00 500,000
Borrowings 33 13889 T2S 131TB 0T 5,145,377 340 545 183
Granta and contribaitions 14 347,207 95,774 280,011 - - -
Delorred tax liabilities 15 2275723 2403546 2564548 100 1040 oo
Post-employmeant

henelit obigationm 1] 553, TED Sl 110D 92 434 - = -
Derivative financial

indmemenis 4 10,754 140,332 33 Ne - = =
Total nen-current HabiBthes JL0BR.Z30 30308750 21,743,551 1,500,440 1,000,645 500,283

The a-Dcnrrp;m:.rinB m:.l:nunlinq pqitiﬂ. and qnpl.:.lul-my mobes [orm an mll:gral part of the linancial statements.

099
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an at 30 June 2014
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Croup Company
2074 203 a2 2074 2013 2012
Mote  RM DD RAA"000 RMO00 RAM'O00 MDD R D00
{Rostated)  (Rostated)
EQUITY AMND LIABILITIES
(COMNTIMUED)
Current llabilities
Trade anmd ol payaldis 37 3,753,302 3,460,393 3,509,211 12469 14, BB& 22A57
Crther current liabd&ties 318 91,938 3 456 9E,077 = - -
Detreative financial
instrumaenls a4 77,831 61,282 2B4, 648 = = -
Amipunts due to
related parties 26 6,559 5359 9,806 999716 1,048,115 F6i0, 730
Bearvchy 37 1,518,550 1,350,000 615,500 - 500,000 -
Bormowings 13 AFESY9 2BFTAST 11,003,283 126731 1404216 1,653,944
Provision lor liabsdities
and champes kL 27102 375 4,717 = = =
Past-empioyment
bBenelit obligation 6 4,606 i, 949 #,580 130 264 215
Income tax Habilities 16,850 o749 402,918 - - =
Totsl cument liabilitses DIF 407  B100 704 15932809 2 XITOESE 2 O&T4E! 2,437 166
Totsl liahiltes A1, 262,727 IBANEASS  AF.676 360 1. 7TED, 296 1968126 2931 640
Tetsl equity and Babilities 61,042,470 53,603 400 51 5994872 10775269 11,105,633 9483823

The a:cqmpnnyinq z::nunling pd'u:ic-\. and explanatory notes form an irllngr.ﬂ part ol the financial staterments,
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deeiial Rapoit 2074 I

Statements of
Changes in Equity

for tho fimancial year ended 30 June 2074

Group - 2004
e Attributable to Owners of the Pament ——
e Mon-distributable —-——3 < Distributable -—> Nen-
Share Share Other  Retained Treasury contralling Tatal
capltal  premlum  reserves  earnings shares Total  Interests exqulty
Rn000 AM‘000 M 000 AN D00 RM 000 AM'DOD R OO0 RM'D00
AR T by 203 1073893 1,987,700 (SZFSIO) 11,200,370 (S9RFIO) 130420713 042832 15,184,945
Profit for thie year - - = 1554560 = 1554980 1049950 21604930
Crher comprehensie
meame
far the year - - 392234 29857 - 422091 I48.625 by xal
Toka| comiprshensie
Incame
for the year = - 192234 1 5E4EI7 - 157TOT1 1358575 1375446
Changes in compodation
ol the Group = = - (493877} - (493A7TH) 2376e05 1 T2 TIR
Geadwill impairment - - - - - - 5290 5290
Divicherich paid - - - (259,120 - (259,)M% (3IOESS) (590005
Treasury share - - - - (3.231) (3.231) - (3.231)
Share options fordellure - - (502) - - (502 502 -
Share options granted
by subwiciary - - Bal0 - - B410 - Bain
Share options L:Fn'lkd - = 15,700 - - 15, 704 - 15,700
AL 3D fusnie 2014 1,073,893 1987700 (111,478) 12,033,219 {Eﬁ.ﬁ?ﬂ} 14,386 764 5392919 19779683

The accompanying accsanting policies and explanatory notes lorm an integral part of the linancial statemonls

107
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Group - 2013
o Attributable to Ownors of the Parent ———————x
L= Mon-disributable ———5 < Distdbutable = Man.
Share Share Cdher  Retained  Treasury controdling
capltal  premium  reserves  eamnings shares Total  Interests
it e RMW'000 RAADO00 REM000 M Q0D RMDO0 RM'DOD
ATy 2012
(A previoasly
meporied) 1,054,677 1674408 WIAT 10305218 (0255010 120TAeTe 2 00582
Hiect ol changes in
acoounting policed - - = [235,033) = (35011 (220.717)
AT July 2012
{Restater) 1,054,677  1674.4%  WZT 10070083 [1,253037) 11943641 1,5794T
Profi for the wear - - = 1,266,665 = | ,.266,665 5240
Other comprebomive
(Rosa)income
far the year (1&,027) 48,598 257N (6B 684)
Total comprefen s
(hosa)incorme
for the e - - (16,027 1,315263 - 1,299,335 495 556
Changes in compaosition
of the Graup - - BO 14853 - T4933  (2742%)
Carversion ol ECLLS - - {53) - = (53) -
Ditviclends. paid = = - (258500 - {2sRsa0)  (161,170)
tasime o share Lq.nl.ll 19,216 313,204 - - - 332,420 -
Share davidend
divtriated - - (P40 - 234,140 - -
Share oplaam grared
bry sibwihiary - < Q441 - : 0843 -
Share optom gmred - - 15, B60 - - 15,860
Treausy thares - - . = (@TAMT) (ATAAT) -
At 30 Jure 2013
{Restatech) 1071807 1BA7F00  (S27520) 1020137 (50109 13142013 2042817

The accompanying accounting policies and explanatory notes form an integrad part of the financial statoments.
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devusal Repon 2016 l

Statements of
Changes in Equity

Hut the linangial yoar eicled 30 June 2074

<ee Non-distributablé--.> oo Distributable -

Share Share Other Retalned Treasury

capital  premium reserves earmings shares Tastal
Company RA D00 RBA" OO0 LRSI RA" 000 RM"G00 RM'O00
Balance al 1 |uly 2012 L0677 1674456 B35, JEX  A134TEY (1253032 6,546,174
Profi for the year - - - 775,882 - Tr5 862
Other comprehemive nowns = = 558 = - 558
Tatal cormprehentive ncome . . 558 775,862 - 776,420
Issue of share capital 19,216 33204 - - - 332420
Share diddend distribsited - - {934,140) - 234,140 -
Dividencls paid - - - |258,920) - {25B,920)
Treasury shares - - - - (274,447} (274,447)
Share options gramed - - 15,860 - - 15,860
Balance at 30 |une 2013 1073893 1,97.700 14560 4651603 (593.339) 737507
Profi for the year - - - 1ay71a - 103, M8
Other comprehensive income - - i - - 195
Total comprohenaive income = = e 103, 718 = 104,117
Dividends paid - - = (259, 1200 - (259, 120)
Treasury shanes - - - - (3,237) (3.2
Share options gramed - - 15, 700 - - 15,700
Balance at 30 june 2014 1,073,893 1,947 700 33630 4,496,091 (596,570) 6,994,973

The accompanying accounting policies and explanatory notes foom an integral part of the financial statemends,
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Statements of
Cash Flows
tar the financlal yoar ended 30 fune 20014
Group Company
014 203 014 2013
RM 0D RAA'0O0 RM000 R D00
(Restated)

Cash flows from operating activities
Profit before tax 211,599 2,299,379 150,044 701,893
Adjustments for:-

Adpstment on falr value of

investment propectie (447 530) {1,475) = =
{¥vrite back)allowance for fuel cost [557) 12,849 - -
(Wirite backlallswanes for inventanss obioleicenoe {1,180) 5,408 - -
Amaortisation of deferred mcome {3,399) {2,001) - -
Amorthaton of grants and contibutions (2757 (9,324) - -
Amartisalson of other intangible assets A7, 776 2,276 - -
Bad debts recovered - (B4) - -
Bad debts written ol B3 15,274 - Fi.
Depreciation 1,561,281 1,447,565 B2 1,086
Dividend income (2089) (S44] (204, 258) (7598108
Fair value changes of derivatives (55,459) (93,250) - -
Gain on derecognation of financial asets = = (28 054) ~
Gair on derecognition of asnclated companies (61,560) - - -
Gain on dispasasl of irvestments {6, 793) {12,408) (880} {739
Gain on disposal of imvestment properties (o) - - -
{Gainlloas on disposal of property,

plant and equipment (6,402) (26,814) 1 b
Gain on dispossl of subskdiaries - (5%,134) - {55,134)
Gain on redemption of financial auvet [FGR) (39, 600) = {19, 60
Impaiment logses T, 269 170,770 159 I
Inellectve portion on cash Mow hedges {2.290) {130) - -
Inlerest expenae 1,123,749 1,01, 759 116,629 BS el
Interest incame (211,244) (195,201) (84,075) {646,536}
Property, plant and egquipment written aff 13,366 14,256 E: -
Provislon For post-employment benefit 61,157 54,808 - -
Prowvision For Rabilities and charges 24,064 1,611 - -
Share optionm expenes 18,838 25329 &, 678 6,377
Share of results of associated companies

and joint veilired {249.671) (396,470) -
Unrealised {gain)/low on

foreign exchange - ret (25.720) [35,658) - -

Oparating profit/{lon) belore
changes in working capital 4,867,530 4,216,001 (42.694) {36, 469)

The .:}cn:qmp:m).irbg a::nunting poli:iﬂ and e=xplanatory notes form an lnlcgml part ol the financial stalements,
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Statements of
Cash Flows

Hor the linangial yoar eicled 30 June 2074

Croup Company
4 2013 2014 2013
M 000 RMA DD D00 RM'000
{Restated)
Cash Mows from operating activities (continued)
Changes in working capital-
It onies 90,017 16,708 - -
Propery development coty (100,222} {115,939) - =
Recewvables 588,341 {156,547} 458 (5.962)
Diher assels &6, 258 194053 = -
Caher Tiahilities 160,071 (63,641} = =
Payables (38,700} {80, 565) {2.270) {15,582
Related parties balonces (27} 532 4,218 (53,
Cah genetated from/abiorbed by) opertions 5,512,008 4,000,692 45,722 [101,952)
Dhvidends recetved LR 230,329 178,895 734,455
Interest paid (1,030,076) {B862,.597) {116,629) [ 7, 604)
Interest recenved 190,382 149,043 65, 260 48, 702
Paymenl io a retirement benelits scheme (98,663} {90, D6R) - -
Incame tas paid (576, 594) (594,851) (8, 745) {4,048)
Incorme tax relurded 6,485 38,290 - B,496
Mt cnh from opersting sciivities 4,306, 380 27N 037 158,502 seB.0N
Cash Mows from investing activities
Acquisdion of additional shares
i exiating subsicharies (41&) (19,741} (2607 [1e,24m)
Acquisdion ol niw ubsidianies
{net of cash acquired) 71,064 {3,752) - -
Additional nvestments sccounted o
uning the equity method (8,157 1,317 - (600
Development espenditure incurred (21,689) {136,8%1) - -
Grants meceived in respect of infrastructure assels 31,744 290589 - -
Proceeds from disposal of nvestiment properties 32583 - - -
Proceeds from divposal of property,
plant and equipment 73,380 nne bicl| 145
Proceeds from divposal ol investments 65,541 17,036 - -
Proceed from redemption of preference shares - 45,600 - 45,600
Mroceeds from dinpasal of shares in exiling subiidaned . 137,834 . P37 834
Purchae ol imtangible ausets (#4,308) (61, 477) - -
Purchae ol Wwesiment propenses (12,547) (4,255) - -
Purchae al property, plant and eguipment (2,680,069 (3240, 471) {133) (¥, 630)
Purchase of bvvesiments (38, 969) (50,01 1) - -
Purchase ol biokesgical asset (98) {384} - -
Redernption of share - FAE ] - -
et cash (used in)from investing activities (2.559,901) (3,268,34.2) 1] 1al 608

The .mannparl:,ling m:l;mmling pqlt_-l:: and quphluiuy notes lorm an 'l1]ﬂ_|ra| part ol the linancial sialements.
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Statements of
Cash Flows

far the linanclal yesr ended 30 June 20014

Group Company
2014 2013 2014 2013
FEWY D00 MO0 RM000 R 000
{Restated)
Cash flows from financing activithes
Dividendy paid (259,120) (258, 920) (259,1.20) (258,920)
Dividends paid to non-controlling
intevesty by subsidiarie (330, BRS) (161,170 - -
Repurchase of own shanes by
ihe company (at net) {3.231) (274,447) (3.231) (274.447)
Repurchae ol subsickaries’ shares by subsidiaries (1332167 (270,176) - =
Proceeds fram bonds - 222,212 - -
Proceeds Tram bormowings 23820943 11,086,790 - 1,00, Do
Procesds from disposal of interest in
sibsidiary to non-controfing intereds (2.240) 273 - -
Proceeds from e of shares in
subtidianes to mon-controlling Interests 108,247 11,914 - -
Repayment of bandi - (3,090) - .
Repayment of barowings (3,263,137} {9.620,870) {137,438) (250,189}
tet cash (used in)irom financing acthvities {2,699, 590) 1,032 516 (399, 789) 216,444
Met changes in eash and cash equivalents {?53,211) 535,211 {240,889 976,123
Effects of exchange rate changes 159764 (6%, 675) -
Cash and cash equivalenty
at beginning of the financial year 13,742,611 13,277,075 1,754,448 TTRA2S
Canly and cash equivabenly
at the end ol the financisl year (Mote 17) 13,149, 164 13,742,611 1,513,559 1,754 448
NOTES TO THE STATEMENTS OF CASH FLOWS
Anatysia of scquisition of property, plant B equipment:-
Cash I 680,069 3,241,471 133 1,630
Finance lease arrangpemenl &1 148 1008 358 B3
Provision of llabiktics 25,000 - - -
Traruler al sieds ram cuitamen 264 B35
Payables 137 a4 g4 224 - -
Recervables 16,565 - - -
3,186,091 ERELRAR] 451 2453

The a:cqmp:m).irbg a::nunting poli:iﬂ and e=xplanatory notes form an irllcgr.ﬂ part ol the financial stalements,
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Notes to the
Financial Statements

GEMERAL IMFORMATION

The principal acthities of the Company are those of an imvestment holding and management company, The
principal acthities of the ubsicharies are 32t oul in Note 13 1o the Financial Statements

The Company ii a fimited lability company, incorparated and domiciled in Malayiia, and lnted on the BMain Market
of Bura Malaysia Secunties Berhad and the foreign section of the Tokyo $ock Bechango.

The address of the reguitered oflice and principal place of businews of the Company are as followi-

11th Hooi, Yeoh Teeng Lay Plaza
55 Jalan Budat Bintang
55100 Kuala Lurnpur

SIGMIFICANT ACCOUNTING POLICIES

(a)

(b}

Basis of preparatbon

The linancial stalements of the Group and ol the Company hawve been propared under histarical cost
canvention (unless stated otherwise In the dgnificant accounting policles below] and In accordance with
Finandial Reporting Standards ("FRS") and the requirements of the Companses Act, 1965 i Malaysba,

Thie preparation of linancial statements In conformity with the FRS and the Companies Act, 1965 requires the
Directors to make estimates and assumptions that allect the reported amounts of assets and labilities and
disclosure of contingent assets and liabdities at the date of the financial daterments and the reported amounts
ol revenue and expenses during the reported period. It also requires the Directors 1o exercise their judgements
in the process ol applying the Group’s sccounting policies, Although these eitimates and judgements are based
on Directon’ best knowledge of current events and actions, actual resulls may differ,

The arcas inpu]u‘ing a highl:r dngru ol ill.ldgemq-nl or l:urrlplﬂciry, or areas whene assumptions and estimates
are significant Lo the financlal watements are disclosed in Mote 45 to the Financial Statements.

The financial statements are presended in Ringgit Malaysia (RM) and all values are rounded 1o the nearest
thowsand (RM'000) estepd & ollerwhe indeatsd.

Changes in accounting policles
Thee sceounting polickes adopted are comistent with those of the previous Timancial year except ay Tollows:

©n 1 July 2013, the Group and the Company have adepted the lallowing new and amerdments 1o FRSs and
IC Interpretation which are mandatoey for annual financlal year beginnarg on o alter 1 janwary 2013

FRS 10 Comnsokdated Financial S1atements

FRS 11: joim Amangements

FiS 12: Disclosure of intevests i Other Entithes

FRS 13: Fair Yalue Measurerment

FRS 137: Separate Financial Statemenis

FRS 128: bvestment in Assoclates and [oind Yenbues
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Motes to the
Financial Statements

2. SIGMIFICANT ACCOUNTING POLICIES (COMTINUED)

ib) Changes in sccounting policies (eontinued)
Amendments Lo FRS 7 Financial nstruements: Disclosiures = {J‘h:ltiﬁg Financial Assets and Financial Liabilities
Amendmants to FRS 10: Consolidated Financial Statements - Transition Gaidance
Amendments ta FRS T1: joind Amangements - Tramition Guidanes
Amendments to FRY 12 Disclosure of Interests in Other Entities -~ Transition Guidance
Amendments 1o FRS 101: Presertation of Financial Statemsenty
Amendments to FRS 116; Property, Pland and Equipment
Amendments to FES 119 F.rnpluy“ Benefits
Amendments ta FRS §32: Financial Instruments - Presentatan
Amendments to FRS 134: Intenm Financial Reparting

Adduplon ol the sbove new and amendimenls (o FSs and 1C Interpretation did nal bave amy ellecl on the
finantisl position and policy of the Group and the Company escept lor those discussed below:-

FRS 10 Convolidated Fimancial Statements

FRS 10 replaces part of FRS 137 Comolidsted and Separate Financial Staterments that deab with comsolidated
financial statements and IC Interpretation 112 Comolidation - Special Purpese Enlities.

Under FRS 10, an imwestor control an investes when (a) the imdestor has power over an westes, (b) the
invesloe has exposure, of rightls, to varable returns from it imvestment with the imvedtes, and o) the investor
has the ability to we ity power over the imestoe 1o aflect the amount of the imvestor's retums. Under FRS
127 Comolidated and Separate Financlal Statements, comtrol was defined as the power 1o govern the financial
and operating polices of an entity 5o an to obtain the benefits from fs activities.

RS 10 inclides detalled gusdance 1o sxplain when an bwestor that swns less than 50 percent af the vating
shares in an imvestee has contral over the vedlee. FRS 10 requires the investor to take into account all
relevant facts and creurmstances, particularly the size of the investor's holding of vating rights relative to the
size and disperbon of holdings of the other vote holders.

The application of FRS 10 alfected the accounting lor the Group's eqdty interest in Starhill Global Real Estate
Investimend Trust (“SCREIT), which waa previoindy ireated a1 an aueciale ol the Group and astceinted for
uting the equity method of accounting as discussed beloen

On 5 July 2013, the Group's inlerest in SGRET increased by 6.89% from 29.38% to 36,279 & 2 rewlt of
thee issuance of 210,195,189 now units by SGREIT through the convession of 152,727,825 corvertible prelemed
units i SCREIT by ihe Company and ¥TL Hotels & Propertie: S5dn Bhd, a wholly-cwmed Iuhlltﬁ-‘lr_:,l of the

Company.

In sccordance to the requirements of FRS 10, the dbove increase in intereil hasy ellectively made SGREIT &
subsidiary of the Company by the Company's de lctor contral in SGREIT.
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MNotes to the
Financial Statements

2. SIGMIFICANT ACCOUNTING POLICIES (CONTINUED)

(b} Changes in accounting pelices (eontinued)
FR5 12: Disclosure of Interests in Other Entities
FRS 12 dets out the required disclommes for entities seporting under the two new standards, FRS 10 and FRS
11, and replaces the disclosure requirements currenily found in FRS 128, Tnvestmends o Assoclates’, 11 requines
enfities Lo disclase inlormation that hrJF:. fnancial stalement readens to evaluale the nature, mika and financial
effects associated with the entity's interests in subsickaries, awociates, joint arangements and wnconsolidated
structured enlities.

FRS 13: Fair Value Measurement

FRS 13 establshes a single source of guidance under FRS for ol fair valee mexsuremments. FRS 13 does not
rlunl;p when an enkity i required to ane lair vabee, bl rather prossdes Euil:l.!l'h.’f on lose 1a meadune far
value wnder FRS, FRS 13 defines fair value & an emit pce. As a retult of the guidance in FRS 13, the Group
re-auteased ity policies for measuring lair values, in particular, s valuation inputs such & non-pedormance risk
lor fair vabue messurement of liabilities, FRS 13 abo requires additional discloures.

Application ol FRS 13 has nel materally impacted the lair value meassrernents of the Group. Additional
discbosures where I'l'I'lII-Tl'ldl &g pr\m'idrd i the indedisal mnfes mlalinl_] to the asseds and liahilities whowe fair
walises were datammbied.

Amendments to FRS 116: Property, Plant and Equipment

Amendments 1o FRS 116, Property, Pant and Equiprment clarfies (hat iterns such aa spare parts, stand-by
equipment and serdicing equipment ae moognied s property, plant and equipment when they meet the
definition ol property, plant and equipment. Otherwlie, such lems are classified as inventory,

Amendments to FRS 115 Employee Benefits

Amendments to FRS 119, Employee Benelitn makes significant changed to the recognition and measurement
of delined benelit pension expense and temination benelits, and to the disclosures for 8l employee benefits.
Actuarial gainz and losses will no longer be deferred wning the corridor approach.

Pliase refer to Nate 51 lor the impect of the amendments ta FRS 116 and FRS 119 ain the finanelal itatemerls.
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Maotes to the
Finandial Statements

2, SIGMIFICANT ACCOUNTING POLICIES (COMTINUED)

(e} Property, plant and equipment and depreciation
Propeny, plant and equipment except for cestain freehold Band and bulldings Is stated at cost less sccumalated
depreciuation and sceumulated impaisrment losses. Cost ncludes expenditure thal b directly attributable to the
scqubitian al the ltems. Cast sho mchodes borravang coals encuired lof praperty, plant and equipment wnder
comitruction, The coit of certain property, plant and equipment include the costs of dismantfing, removal and
restoration, the obligation of which was incurred as 0 consequence of irstallng the et

Sutmeguent costs are nchided in the asnet’s carmying amount of recogniied &5 a separate assel, as appropriate,
anly when i ii probable that future econamic Benelits asociated with the itém will llow to the Group and the
coal of the Bem can be mesured refiabdy, The carmying amount of the replaced pait |5 derecognined, AR ather
repairs and maintenance are charged to the prof or ks duing the linancial year in which they are Incured.

Certain freehold land and bulldings were revalued by the Drectorn in 1983 based on valuatom casmed out
by independent pralessional valuen on the apeén markel basd, In accordance with the tramitional provaionm
wsued by FRS 118 ‘Property, Plant and Equipment’, the waluation of these propedties, plant and equipment
have not been updated and they continue to be stated at their previously revalued amounts lews depreciation
and impairment losses,

Propedy, plant avd equepment retived from acthve Uie and held for dispodal are dtated at the lowes ol el
ook value and nel mealisable valee,

Frechald land and freehold ol palm plantatson are not amorised.

Assels under canstruction sre staled af cost and are not deprecialed. Upon completion, assels undsr
commtruction are tramslened (o categories of property, plant and equipment depending on nature ol asiels and
depreciation commences when Lhey are ready for thelr intended wsed,

Depreciation on all ather property, plant and equipmant s calculated on the sirakght line basia at rates
requited to wiite off the coit al the properly, plant and equepment over Lheir estimated wielul Iile,

The prrcipal annuaal rates of deprecation used are a3 follow-

Y
Buildngs 1-10
Leasehold land 1-3
Infrastructure & site facilities 09 - 10
Plant & machinery 4 =M
Telecommunicalion equipment 420
Fumilure, [istures & equipment 10 = 50
Vehicles 10 = 3y

Resichaal value, uielul fe and depeecintion method of asets sre revewed st ench Fnancial yesr end 1o ensure
that the amount, methad and period ol depreciation are consmtent wilh predous edimates and the expected
pattem of consumption of the luture sconomic benefits embodied in the iterm of property, plant and equipment.

Cains and hosses on doposals are determined by comparing net dispesal proceeds with net camying amaunt
and are recognived in the profit or losi

1o
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Motes to the
Financial Statements

2. SIGMIFICANT ACCOUNMTING POLICIES {(CONTINUED)

{d) Impairment ol nen-linancdal assets

The c,a.rrying amounis of awmets, other than investments 'P:upeﬂk::. property developmert coats, inveniories,
assets arising from construction contracts and deferred tax assets, s roviewed at each reporting date 1o
dedermine whellwer there i any indication of impairment. B any such Indication exisls, an auel’s recoverable
amoaunt is estimated 1o determine the amount of mpairment |oss,

An mpairment bess s recognived for the amoumt by which the carrying amount of the auet excesds its
recoverable amount. The recowerable amount s the higher of an aseet’s Fair vabee lest cos 1o el and value
In use. For the purposes ol assessing impasement, assels are grouped s the lowest lsvels for which there are
separalely entilisble cash foen (conhegenenating units), Non-hnancial anets ather than goodwdll that sulfered
Iimipairment are reviewed for possible reversal ol the impaimment al each reponing date.

An impairment low i3 charged 1o the profit or loss immediately, unless the asset is carried ot revalued amaunt.
Any impalrment loss of a revalued asset b teated ;| oa revaluation decrease to the extent of previsusly
recogeised revaluation surplus for the same sset.

Impairment losses on goodwill are not reversed. In respect of olher aisets, any subsequent increase m the
recorverable amount of an asset s treated a1 revenal of the previcos impaimment o and i recognised 1o the
extent of the carrying amaund of the asel that would have been determined {net of amortisatbon and
deprecistion) had no impairment |oss been recognised. The meversal i recognised in the profit or lew
Iimimaediately, unbes the asset is carried at revalued amount. A& revenal ol an impairment loss on a revalued
nssed iy credited directly to revaluation surpdus, However, to the extent that an impairment loss on the same
revalued aibel way previously recognived ax an expense in the peofit or loss, & revenal of that mpaimment o
15 recognised a5 income in the profit or loss,

(e} Leases
{1} Finance leaws - the Group as lessee

Leases of property, plant and equipment where the Group assumes substantially off the benelts and rdsks
ol ownerthip are classibed as linance Beases.

Thie ansel b resded o 0 ey had been purchased and the comesponding cagital cosl s shown as an
obligation. Leasing paymenti are treated ai consinting of a capital element and finance costy, the capital
elemert reducing the obligation to the lewor and the finance charge being wetlen off to profit or los
over the period of the leaie in reducing amounts m a comstant rate n relation to the outstanding
ohligatian

When asels aie leased oot under ai nperu:.ing lease, the assel s incleded in the Statement ol Financial
Position based on the mature ol the assel Lease Income b recognied over the term of the lease on a
straight line basis. The awueti are depreciated in accordance with the relevant accounting palicy loe
property, plant and squipment,

Leasehold land which in substance & a Teance lease b claisified as property, Fh.rl. aned -qql..dpmcnt.
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327/507



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

I VTL Cowpoiston Serbd

Motes to the
Financial Statements

2. SIGMIFICANT ACCOUNTING POLICIES (COMTINUED)

(e} Leaies (continued)
iy Gp-eraﬂng leases = the Ernql:l at lessee

Land under operating leases is accounted lor as investrment property. Please reler to the accounting policy
lor “lreestment properties”

Leases of assets where significant portion of the risks and rewards of ownership retained by the lesor are
clasiblied a1 operating leases. Payments made under operating leaxses (net of any incentbies recerved fram
the lessor) are chprgﬂ! lo prodit or loss on a u.ranghl line batis oves the lease perlnd.

When an sperating leane i lerminaled before the lease pziiud eapmed, any payment required lo be made
to the lessor by way of penalty is recogniied o an experne in the peniod in which termination takes
place

(lil) Operating leases — the Group as lessor
Assets leased oul under aperating leases are included in property, plant and equipment in the Sttement
ol Financial Position. They are depreciated aver their eapected welul bves on o basis conistent with

similar owned propery, plant and equepment, Rental income (net of any ncenthves given to lessees) ks
recogntied on & dralght line basls over the lease term.

(M Investment properties

Investment properties include those portions of buddings that are hedd for long term rental yelds and/or for
capital appreciation and freehold land andfor land under operating eases that s held for long-lorm capital
appieciation or for a coently indeteminate use, Investment propertbes include propertles that are being
comitructed of developed fof luture use a investment properties.

Invetiment properties are measursd imitlally ol eost and subiequently at fair value with any change therein
recognised in prolt or loss for the period b which they anse. Where the fair value of the investment property
under construction i not reflably determinable, the irvestment property under consinuction b measured at cost
urdd sitlver s fair value becomes reliably delerminable or comtruction is complete, whichever b easfier,

Cost included expenditure that i directly attributable 1o the sequisition of the Imvestment property. The cost
of sell.cominscted nvestment propery includes the coit of matenials and direct laboir, any other cous directly
attributable to bringing the invemen! propery to 8 working condilion for their intended uve and capitalised
bomowing coss.

An investment property s derecogniied on (b disposal, o when It i permanently withdrawn Trom e and
no lulure econome: benelis are expected from ity dispesal. The dilference belween the net disposal proceseds
and the camying amount i recognised in profit or less in the period in which the item is derecogrised

tg) Blobogical assers
Mantation development expenditure

New planting expendibure, which represents total cost nowmed from land clearing 1o the point of haneesting,
is capitalived under plantation development expendilure under biological aiaets and b nol amodtised.
Hq'plnnllng eu.p-pnd.ih.;rr, which represEnts cos incurred in rq:lanllng old Plalﬂr,'d areas, i :Iu'gnd 1o the prl;ulit
of kst in the financial wear in which it & Incurred.

1z
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2. SIGMIFICANT ACCOUNTING POLICIES {(CONTINUED)

{h} Development expenditure
(i} Land held for property development
Land held for propety development s stated at coit o acquisition inchudling the parchase price of the

larvid, professional fees, stamp dutles, commissions, conversion fees and olher relsted costs Incwrmed
suibseguent 1o the acquaition of aclivities neceisary to prepare the land for it intended e

Land held for propery development consists of nd where no develepment activiies have been earried
oul or where -dﬁelurn'nrhl atinilies are not Erpetlpd to be completed wilthin the normal uper.ﬂ.hg qﬂ:lz.
Such land b classified within non-current assets and b5 stated at cost less any sccumulated impalrment
losses. Whese the Group had previously reconded e land at revabued amount, i@ continues (o etan this
amount as s surrogate coit as allowed by FRS 200, Where an indication of impaimrment exists, the
camying ameund o the asset b assessed and written down immedistely to ity recoverable amounl, The
palicy for the recognition snd measurement ol impairment loses & in accordance with Mote Xd) to the
Financial Stalements,

Land held for property development in reclassdied &y property development costs at the point when
development activities have commenced and where it can be demamitrated that the development
acthaties can be completed within the normal cperating cycle.

(i} Project development expenditure
Development expenditure incurred s copitalised when it meets certain eritedin that indecate that v s
probable that the couts will give rise to future economsc benefits and are amortised over the period of
the projects. They are writien down to their recoverable amounts when there by inufficient certainty that
future economic benofits will flow 1o the enterprise,

Development costs previously recognived as an espense are nof recognised a3 an assel in subiequent
periad,

Capitaliaed decelopment expendifure i stated ol cont less accumulated amorinabon and impairment
lossas.

(i) Basis of consolidation
The consolidated financial staterments compre the financial statements of the Compary and i3 subsidianes as
at the reporting date. The financisl stateshends of the subsidiaries used in the preparation of the consolidated
financial satements are prepared for the same reporing date as the Company. Conirol iv achieved when the
Group |y exposed, or has dghts, to vadable returns from (ts involvement with the investes and has the ability
to affect thawe returns through it power over the invesles

The Group controly an ewestes if and only il the Groop has all the tallovwng:
»  Power over the brvestes (e exliting rights that give It the cument ability to divect the relevant activities of
the imeestee);

Expasum, or rights, o variable retwms rom its imestment with the imestes; and
& The ahllity to wie its power over the investes to affect it retums
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2. SIGMIFICANT ACCOUNTING POLICIES (COMTINUED)

(i) Basks ol consolidation (continued)

When the CruuF has less than a mn{nrir ol the uuling :I'@ILI ol an mwesdee, the Group considers the ‘|u|Fawing
i assessEing whether or not the Croup’s voting nghis in an investes are suflickont to give it power over the
irneeiee:

*  The contraciual arangement with the other vote holden of the ivestes;
+ Rights arising Iram other contractual amangements, and
+ The Group’s voting rights and potential voting rights.

The Growp re-asieiiey whelher or not it conlrob an swestee il lacts and circurmitances indicate that there are
changes to one or more of the three elements of control. Consolidation of a wibsidiary begins when the Group
oladr codiral over (he subsidiary and ceases when (e Growg loses control of the subsidiary. Aasets, Rabilities,
income and expenses of a subsidiary acquired o disposed of during the year are icluded in the stalement
of comprehenave income lrom the date the Group gaing contiod until the date the Group ceases to control
thee subrsciary,

Prafit or loss and each component al other comprehensive income are attributed 1o the equity holders of the
parenil of the Group and to the non-controling interests, even il this mesults in the notecontrolling interedts
having a delici balance. When necessary, sdpstments are made to the inancial Astements of sulslcdiates to
bringy their accounting policies in line with the Group’s secounting policies. All intra-group avels and fabilities,
equity, incomse, experies and cath flows relating to tanaction between membsen of the Group are sliminated
in full on corsolidaton.

A change in the ownershep Interest of a subsichary, without a loss ol contol, B accounted Tor ai an equity
tramiactson, I the Group loves conbrol over a subsbdiary, &:

desecognites the asets (including goodwill) and Habilities of the wbsidiany:

dmgﬂi:n 1he r_d.h}itg amount ol sy nonconlolling inlerests;

derecognises the cumulative translation differences recorded In equity;

recogreses the faie value ol the comideration received,

recogrises the fair value of any investment retained;

recogmises any surplus or deficit In prafit or losy

‘reclassilies the parend’s share of components previowly recognised in other compiehernne income (o profe
or ks or retamed earmings, 4 appropriste, a would be required # the Group hod directly disposed of the
refated assets or labdlities

@ = & & & & &

Acquisitions of subsidiaries are accounted Tor by applying the purchase method, Identifioble assets acquired
and labiities and contingent fiabilnes ssumed in a buiness combination are measured initially at their fair
waluer a1 the arqu'u'linn date. Adjustments to those fair value irla!ing. to previoody held inlerealy are treated
a4 & revaluation and recogrised i other compreheniive income.
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2. SIGMIFICANT ACCOUNTING POLICIES {(CONTINUED)

(i} Bass ol conwldation (continued)

The cost ol a buminess combination & measured a3 the aggregate ol the fair valses, at the date of exchange,
af the assety given, liabilities incurred or assumed, and equity instruments sued, plus any costs directly
attributable 1o the business combination. Amy exceis ol the coul al buliness combination over the Greup's
share in the net fair value of the acquired subsidiany's identifiable assets, linbadties and contingent labiltees
recorded av goodwill in the statement ol finandial position. The accounting palicy v goodwill b set out n
Maote 2(n] 1o the lmandal statements. Any excess of the Group®s share in the net lair value o the scquired
subsidiarys identifiable assets, liabilities and comtingent liabilities over the cost of business combination is
recogrised as income in peofit or loss on the date of acquisiion. \When the Group scquires s business,
embedded dervalives separated from the hoat contract by the acquires ae reasiesied on acquisition unies
the business combination resullts in a change in the terms of the contract that significantly modifies the cash
hws thal would olberwie be eguired wnder e conlracl

{i) Transactlons with non-contralling interests

The Group treats transactions with non.controliing intereats a3 transactions with equity cwners of the Group.
For purchaves from non-controling interests, the diflerence between any comideration paid and the rebevant
shares sequired of the camyng value of net assels ol the subsidiary b recorded in equity. Galm or losses on
disposals ta non-contreling interests are alio recorded in equity.

(k) lovestment in subsidlaries
A subsidlary b an entity over which the Group has all the following;

*  Power over the iwestes (.2 exliting rights that give [t the cument abllity to deect the relevant scivilies ol
the invesieek

= Exposive, or rights, o variable retumas from s imestment with the ivestes; and

= The ability to wse its power over the investes (o affect its returma.

In the Company's separate financial statements, investments b subsidiaries are sccounted for ot cost less
accumulated impairment ks, On diipowal of invedtments in tubsidearies, the dilference between dinposal
proceeds and the carrying amounts af the investments are recognised in profit or loss.

{1} Irvestment in assoclated companies
Assciated companies are entities in which the Group s in a position Lo exercae signidicant influence bt which
Is nether & subshdiary nor an interest in a jolnt venture. Sagnilicant influence |3 the power 1o participate in the
financial and :rpl:ﬂ!ing pnlil::,.' decitions, but not control ower their Pulll:l-cq.. The existence and eflect of
patential voling rights that are currently cxercisable or corvertible are comsidercd when assessing whether the
Group has significant inllwence over another entity.

Inwestmenty in auociated companies are sccounted for in the consobdated financial alements wing the
equity method ol accounting and are nitiafly recognited ab cost. The Group’s investment in sssocised
campanies includes goodwill [demified on scgquisition, net of any socemulated impainment boss
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i) Investment in associated companies (eontinued)

In ppplrhg the Elr.l'lr meihod of nl:cnunting, [ Grm.lp"l share of jbs anocisted :un'lpa.nie-.l.' puﬂ-atquilillnn
profits or loves are recognised in peofit or boss and its sham of post-acquisition movements in reserves is
recagnned in otlver comprehensve income. The comulstive post-acquisition movemenis and distibutions
receroed fram the assacialed companies are adjusted against the camying amount of the wvestment. When the
Group's share of losses in an assoclated company equak or esceeds is interest in the assocated company,
incheding any cther umsecured obligations, the Group does not recognise fusther losses, unbess it has abligations
or has made payments on behall of the asociated company.

The most recent available sudted financial Matements ol the anocialed companies are wsed by the Group in
apphying the equity method. Where the dates of the audited finandial statements wsed are not coterminous
with those of the Groug, Use share of resulls & anmied al from e lasl swedited linancial statements avallabde
and management financial stalements to the end of the accounting period. Where necessary, adjustmenta are
made 1o the finandal vatements of associated companies to ensure conslstency of accounting palicies with
those of the Group,

Unsealised gaims on transactions between the Group and its associated companies are eliminated 1o the extent
ol the Caoup’s mlerest in the asaociated companies. Unmealised leses are alio eliminated unless the ransaction
prowides evidence of an impakiment al the assel transferred,

Caine and losies arising frem partial disposaly or dilutions In iwestments in asseciated companies ane
recognised in profit or loss.

Investments In associated companies are derecognised when the Gromp loses significant infleence. Any retained
interest in the éntity i remeasned at ils fair value. The diflerénce between the camying amount ol the retamed
imvestment at the date when significant influence o lost and ity fair value is recognited in proft or fow,

In the l:urq;unf: weparale linamcial slaterments, mwestments in sssociated f.ﬂ'np.ﬂm:‘.l are staled &l codl less
sccumulated impairment losses. On disposal of Imestments In assodiated compandes, the difference between
disposal proceeds and the canrying amounty of Lhe investments ae 1'Er.r.u1.]l1|ud in profit oF los.

() ot arrangementi

A joint armngement B an arangement of which there |3 contraciually aqreed sharing of control by the Greup
with one or more partics, where decitions about the relevant activities relating 1o the joint amangement require
unanimows consent of the parties sharing controd, The clasification of a joint arrangement a5 a joint operation
of & joint venture depends upon the righl:l and d:ligd.'lnm. al the parties to the arrangement. A joinl wenlure
i a joint amangement wherehy the joint venlurers have rights to the net assets of the amangement. & joint
aperation Is a joint arrangement whetely the |oint eperators have rights to the asets and obligatons for the
liabilities, refating 1o the arangement

The Group's interests bn joint ventures are accounted for by the eqety method ol accounting based on Uhie
audited financial staternents of the joinl ventures made up to the end of the financial year,
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{m} Jelnt arrangements (continued)
Equilr lcl:m.p'lu'ng irrealves rlmngnhing in the Pn:rl'q. or loss the I'.'.rl:u.rp":. share of the reiulty of "uinl wentures
for the financial year. The Group’s investments in joind ventures are carmied in the Statement of Financial
Posibion ol an amount that rellects s chare of the nel ascels of the jainl venlores and includes goodwill an
acepatition,

Unreslived qaans on transactions between the Group and its joint venbuies are eliminated 1o the estent of the
Croup's interest im the joint vontures; unrealived losses are abo eliminated uriess the tramaction provides evidence
on impalrment of the amset transfered. Whene necessary, in applying the equaty methed, adjustments. are made
to the financal sAatements of jaint ventures fo ensune comsistency of accounting policess with thowe of the Group.

Int Ul Coimpany™s separale financlal slalements, mwestmenls in plnl ventures are stoled ol cosl les Enpasment
loaes,

On disposal of such investmenty, the difference between net disposal proceedh and ther camying amounts &
included m prodit or loss,

{n} Intangible assels
() Customer acquidtion cous
Custamer aquditkn costs winch pertaing te commision payment made lo a dealer intermediary o
consideratson lor dgning up a new custemer and the expenditures Incurred in providing the customer a free
or subsidised device, provided the customer signs a non-cancellable contract Tor a predetermined contractual
period, are capitalsed as mtangibde assets and amortised over the contraciusl pedod on a siraight bne
method. Customer acquisiion costs are assessed al each roporting date whether there s any indication that

the customer scquisition costs may be impaked. See accounting polcy Mate Hd) on mpalment of non-
limancial asssts,

(i} Coodwill

Goodwill i nitdally measured al cost. Following initial tecognilion, -Hl:wuhi". s miemsured at cost les
accumulated bmpairment losses,

For the purpose ol impainment testing, goodwill acquired is allocated, from the acquisition date, to each
of the Group's cash-generating units that are expected to benefit from the synesgees of the combination,

The cashegenerating unit to which goodwill has been aliocated i tested for impairment annually and
whenever there s an Indication that the eah-generating unit may be impalred, by comparing the carrying
amownt o the cash-generating unit, induding the allocated goodwill, with the recoverable amount of the
cavh-generating unit. ‘Where the recoverable amount of the cash-generating unit iv less than the carrying
amount, an impairment ke i recognived o the profit or loss, Impaimment losses recognived for goodvill
are not reversed in sulnequent periods,

Where goodwill lorms pant of o cash-generating wnat and pa of the eperation within that cash-generating
unil is dposed of, the goodwill pssociated with the operation dispoied ol i3 included in the camyng
amaunt of the operation when determining the gain or lpas on disposal of the operation. Goodhwill
dispated ol in thia cicumstance is meatured based on the relative Lair vahes ol the operations dinposed
ol and the porion of the cash-generating wnl eetained,
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(o) Inventories
Invenfaries are stated ab the lowes ol coal and net realisable vale,

Coat by determined on the weighted sverage o finbn-first-om basks and includes the eot of purchane and
other costs incurred i bnnging the inventaries to their present location and condition.

The cost ol finished goods and work-in-progress consists of raw materials, direct labour, other direct charges
and an appropeiate propotion of production overheads (bated on normal operating capacity),

The coat of developed properlies comprees cosls asocialed with the acepaiition of land, direct costs and
appropriate proportions ol common costs,

et realisable value s the estimated 1elling price in the ordinary course of business, less the costs of campletion
and applicable variable selling eaperes.

{p) Comstruction contracts

Where the outcome of a construction conltract can be refiably estimated, contract revenue and contract costs
are recagnieed o revenue and expenies, rewpectively by wing the stage of completion method, The stage of
completion s mexured by reference to the proportion of conract costs incurred for work performed to date
to the estimated total contract costs.

Where the outoome of o constructhon contract cannat be rellaldy estimated, contract evenue iy recognbsed Lo
the extem! of contract costs incurred that s probable will be recoversble. Confract costs are recognised as
enpenags in the penod in which they are incurmd.

\When it is probable thal tolal coniract coills will exceed tolal coptract revenue, the expected losd is recognived
a4 an experse iImmediately,

Contract rewenue. comprise the initial amount of revenue agreed in the contrct and variations In contract
work, clami and incentive payrments to the extent that it I probable that they will retult in revenve and they
are capable al being refiably meaured,

When the total of costs Ineurred on constnection contracls plus, recognised profits (net of recogrned losses),
exceeds progress Biflings, the batance is classified as amaunt due from customen on contracts. When progress
billings emcoed costs incurred pha, recognised profits (net of recognised losses), the balance bs classified o
smount due o eusomers on conlracls.

(g} Properly development costs
Propery development cos comgstite cous suncisled with the acquisition of land and sll eosts that ame directly
attributable te development activities or that can be allocated on a masonable basis to such activities.

When Lhe financial outcome of a development activity can be reflably estimated, property development
revenae and enpenses ae recognised in profit or loss by wing the stage of completion method, The stage of

complelioi b determined by the propoition thal preperty development coits incurred lor work perdormed to
date bear 1o the eimated lofal property dmluﬁmnt costs.
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{q) Property development coils [continued)
Where the financial owlcome of a dw':!-npmem nl:livii:.- cannol be reﬁ.il:l}r eitimated, property development.
revanue is recognived only to the extent of properly development costs incumed that is probable will be
recoverable, and propery development costs on properiies wild are recogniied m an expenie in the penosd in
which they ame incurred,

{r} Financlal assets

Finadiucnal assels are ll:c,ngn.iud in the Statements of Fmancial Postion when, and only when, the I'_'muup arich
the Company become a party to the contractual provisions of the financial instrument.

When financial asets are recogrised initially, they are measored at fair value, phes, in the cae of financial
assefs mol at fair value through profit er lows, directly attributable transaction costs.

Thie Group and the Company determine the dassfication of their financu) assels al initial recognition, and the
categeties include finaoncksl assets at falr value through profit or loss, loans and recervables and available-Tor.sale

limancial asiets,

An embedded derivative 4 recognied separately [rom the host contract and acoounted lor as a derreative i,
and only i, it s not closely related 1o the economic characteristics and riks of the host contract and the haost
cantract i mot categoried &t falr value ilvough profit or loss. The host confract, n the event an embedded
defivative i recognised separately, is accounted for in accondance with policy apgplicable 1o the nature of the
oot contract,

(i} Financlal assets at fair value through profit or loss
Financial assets are clossified & financial assets ot Tair value through prafit or loss T they are held for
trading or are devignated as such wpon initial recognition. Fnancial ausets held for trading are derivatives
{inchuding separated embedded derivatives) or financial asets acquired principally for the purpote of
sedling.

Subsequent o initiadl recognition, financial msets at fair value through prolit or loss are measured at fair
villue. Any gaine of losses arbisg from chaiwges in fair value are recogrmed n profi or o, Nel gaiin o
net losses on financial pssets ot fair value through profit or loss do not indude exchange differences,
interest and dividend income. Exchange differences, interest and dividend Income on finencial assets o
{air value through profit or low are recagnined separately m prof or los as part of other losies o ather
income.

Financial avely al lair value thmugh ol or loda could be menl:d & cureenl or naviscurrend. Financial
nasets that are held primaly for trading purpoiees are presented as current wheress financial assets that

are nol held primandy for trading purposes are presented as currenl or pon-current based on the
wettlement date
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irl Financial aiests (continued)
(i} Losns and receivables

Finzncial asiets with fixed or determinable payments that are not quoled in an active market are clasilied
as loans and recervables,

Subsegueent to indtial recognition, loans and receivables are measured at amortised cost wsing the effectve
mierest method Gains and losses are recognised i profit of los when the loant and recebvables are
dﬂ'ecugn'u.ad: or impaired, and lhhm.l#l the armodtaation process,

Lowns amd eeceivables are classified as current assets, excepl for those having maturity dates later than 12
manths after the reporting date which are dlassfied a5 non-cumrent

(i} Available-forsale financial asiets

Available-forsale financial assety are financial asets that are designated sy available-forsale or are not
classilied i sy of the other categaries,

After initial recognition, aailable-for-sale Tnanclal assets are measured at fair value, Any gains or losses
fram changes in (sir value of the financial asiets sre recognied in other comprehenyve income, excepl
that impairment lowses, foreign exchange gains and bbises on monelary imtnaments and inberest caleulated
wiang the effective interest method are recognised in profit or loss. The cumulative gain or loss previcusly
recognised i other comprehemsive mcome b reclassified from equity 1o prefit or less s a reclassification
adjustrmant when the financisl asset s derecognised. Intorest income catoulated wing the effective interest
methad is recognised in profit or loss. Dividends on an avallable-for-sale equity Instrument sre recognised
in profit or loss when the Group and the Company’s right to receive payment b established,

Investments in equity imtruments whose fair value cannot be refably measursd are measured al cost less
mpasment ko,

Available-dor-aabe finoncial awets are cliified a5 non-owrent assets unless they sre expected (o be realised
within 12 months alter the reporting date,

A financinl anet i derecognizsed when the contractual right to receive cath fiows from the soet b expired,
O derecognition of a financial asset in ity entirety, the difference between the camying amount and the wm
of the comtideration recesced and any cumulative gain or lois that had been recognined in other comprebenise
incomie & recognised in pralit or los

(3} Impairment of financial asets

The Croup and the Company assess at each reposting date whather there ik amy objective svidence that a
flinancial asvet or group of financial ssets B impaired
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(s} Impairment ol linancial assets (continued)
fi)  Assets carried at amortised cost
A linancial asiel or a group of financial aaets s impaired and impairmient losses ame incurred only @ there
Is objective evidence of impairment as @ reslt of one or more events that oocumed alter the nitlal
r\ctngmil.'l:n af the aiis {l Tody event’) and that loss event (or eventa) han aiv impact on the estimated
huture cash flows of the financial asset or group of Rnancial assets that can be reliably estimated.

For baarm and recemvables :qlquy, the amount of the loss id measured a3 the diflefence between the
amet’s carrying amount and the present valoe of estimated luture cash llows (excluding Tubee oredit
hnsses thal bave ot been cwired) discounted ai ilve lnsvoal awsel’s ulig||1u| elleciive imemsi saie. The
carrying amount of the aset i reduced and the amount of the loss is recognised in profit or losi,

{il} Available-for-sale financial assets

In the case ol equity secunties clasified aa available-for-aale, o sgnificant or prolonged decline in the fair
value of the secunly below is cost i taken a5 evidence that the securities are impaired, | any such
evidence exiits lor svailable-forsale financial assets, the cumulstive logs - mesiueed ar the didlerence
hetween the aq'qmsltinn cou amd the cumrent lair value, les any imruirrnwﬂ ks on that financial aveet
previously recognmed i profit er boss - i removed from equity snd recogned in the prafit of lods.
Impalrment losves mecognised in the profil or lgss on equity imatnements are mof reversed through pralit
o loss,

{t) Cash and cash equivalonts
Cash and cash equivalents conslit of cash and bank balances, bank overdralls, deposits held at call with
fimancial Imatitutions and highly liquld srestments which have an imigniicant mk of changet In valde. Fes the
purpose of the Stalements of Cash Flows, cash and cash equivalents are presented net of bank overdiralts,

(i) Financlal fabilities

Financial liabifidies ore dassified nl;l:nrding 1o the substance of the comtractual arramgemients enkered into and
the definitions of a financial habality,

Financial liabilifies, within the scope of FRS 139, are recognised in the Statements of Financial Position when,
and only when, the Group and the Company becorne & pany to the contractual provisions of the linanclal
imtrurment. Financial liabilties are clanified a3 either financial liabilities at lair value through profit or lows or
ather financial liahilities,

(i) Financlal llabilities at fair value through profit or loss

Financial Babilities at falr valise through prafit of boss Inchude fimanclal Rabilitkes held far trading and
fmancial liabilities desigrated upon mftial recognition as st faie value throsgh pralit or les.

Financial liabilities held for trading include derivatiees entered into by the Group and the Company that
do nat mest the h:ldgq x:uuﬂﬂng crteria. Dervative fabilities are nigially measured at fair value and

subsequently stated at fair value, with any resultant gaime o losses recognived in profit or loss. Met gains
or losses on derivatives nclude exchange ditlerences.
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(u) Financial labllities (contimued)
(i) Other financial labilities
The Group's and the Company’s other financial labilties nchide trade and other payables and bormowings,

Trade and other payables are recogibed imtially al foir valie phus directly aftributable traraction cost
and subsequently messured at amonised oot wing the effective interest misthod.

Borrowings are recognised initially at falr value, net of tramsaction costs incurred, and subsequently
measured at amortsed cost uskng the effective interest method. Borowings are classified as owrrent
Rabilities urdess the Group has an unconditional rig,hl to defer setilerment of the habality lor ai least 12
manths alter the end of the reporting date.

For other financial Eabilities, gains and losses are recognived no profit or loss when the labities are
derecognised, and Ihrough the amartisation process,

A financial fiability iv demcogniied when the obligation under the fability s extinguished. When an
existing financlal Hability Is replaced by another from the same lender on substantially different terms, or
the terms af an existing liabifty are substamtially modified, such an eachange or madification s treated
4 derecognition of the ariginal Kability and the recognition ol a niew Rability, and the difference in the
ieipecive carmying amaunts B recognised in pralit or loss,

(v} Derivatives financlal instruments and hedglng activities

Derivatives are initidly recognised at lair value on the date a derivative contract s entered inta and are
subsequently re-meawred at their fair value. The method of recognising the resulling gain o loss depends on
whether the derivative i designated as a hedging instrument, and If s, the nature of the iterm being hedged,
The Group deignates cerain dervatives as ether:

(i) Hedges of the falr value of recognised pssets or llabilities or o firm commitment (Tair valse hedgel or

(i) Hedges of a partioular risk associated with o recognised asset or lability or a highly probabde forecast
tratisaction (cash (ow bedge): or

(i) Embedded derivativer in exchangeable bonds

The Group documents at the inception of the transaction the melationship between hedging instruments. and
hedged ferms, as well as its rish management objectives and strategy for undertaking varous hedging
ramacizonm, The Eml..:p abo documents ity axessment, bath at h:dg irn;qph'l;m and on an nngnmq basis, of
whether the desvatives that are wied In hedging transactions are highly effective in offietiing changes in falr
values or eash fBown of hedged ema,

The fair values of various dervative instruments used for hedging purposes are disclosed in Note 24,
Movemenls on the hedging meserve in other comprehensive lncome ane shown in Note 29(b). The full fair
value of a hedging derivative |5 dassiied a5 @ non-current asset o Rability when the remaining hedged Iem
is more than 12 manths, and a3 & cuirent asiet of lability when the remaining matudty of the hedged item
B les than 12 manths, Tq:ﬁng derbeatives are clasified a1 a current ascet or Iilbil:.l!.-,
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2. SIGMIFICANT ACCOUNTING POLICIES {(CONTINUED)
(v} Dervatives linanclal instruments and hedging sctivities (continued)

(i) Fair value l'ledg:

Changes in the falr valee of derivatives that ae designated and quality as fair value hedges ane recorded
in the proft or low, together with any changes in the lar value ol the hedged assed o lability that ae
attributable 16 the hedged risk. The Group only applies fair value hedge sccounting loe hedging fixed
interest risk on bormowingt, The gain or boss relating to the efecirve portion of interest rate swaps hedging
lmed rate borrowings s recogniied bn profit or loss within Tmance costs’. The gain of less redating ta the
inetlective porfion & rrcngnutd m Ph:lq of o within “other g.ﬂ:h;'llmmﬂ.! = met’. Ch:mgﬂ m the lar
value of the hedge fixed rate bomowdngs attributable to intevest rate risk are recognised In profic or loss
wilhin “linance costs’,

Il the hedge no longer meets the ceiteda for hedge scccunting, the sdjustment to the eanying amaount
al a hedged item for which the effective interest method is wed s amorised to profit or loss over the
period to maturty,

(i} Cash Now hedge
Thie etfective pnrlim ol vrhangri in the Fair vahee of dervatees that ane :h"iignntﬂl anid qmi[y A% cash
fow hedges 1 recognised Wi othed comprehensive income. The gan or loss relsting Lo the ineflective
porion i recognised immediately i profit o o within ‘other gams/(lones) - pet’.

Amounts accumiilated in equety are reclassilied o profit or loss in the pesiods when the hedged Wem
affects profit or low (for example, when the forecast sale that is hedged takes place). The gain or lows
relating Lo the effective potion of Interest rale swaps hedging variable mte borrowings o recogniied in
withan “revenue’, However, when the forecast tramaction that s hedged results in the recognition of a
non financial ssset (for esample, invenlory or fiked asets), the gaine and losses proviously deferred in
equity are translesred lrom equaty and included in the initial measurement of the cost o the aset. The
deferred amaunts are ultimately rocognised in cost of goods sold in the case of inventory or in depreciation
in the case of fixed property, plant and equipment.

When a hedging Instrument expires or i sold, or when a hedge no longer meets the oiterla for hedge
accowinting, any cumalsive gain of bues exbilesg 0 eguely ol that e remalis B egquity and n recognised
when the lorecast transaction is ultimately recegrited in the profit or lows, When a lorecat transaction is
no longer eapected 1o occur, the cumulstive gain or loss thal was reported In equity B immediately
trampferred fo profit or loc withen ‘other gaimaf{loses) = net’.

{ili} Embedded derivatives in exchangeable bonads

The fair values ol the dervative financial instrument companent embedded in the exchangeable bonds
are detormimed 2l Buasnce of the u:orhnngnuhln bandy with the residual amounts hri'lg allscated 1o the
values of the Hability compenent of the bends The derivative linancial instrument components sre
remessured M each reporting date. Resulting gains ar lowes arising from subsegquent fair value
meauwements of dervatiee financial instruments ane taken to profit o loss. The falr walues of dervative
fmancial instrurments. s deterrmined by wing valuation technigues with sssumplons mamly based on
market conditions al each repading diate.
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2. SIGMIFICANT ACCOUNTING POLICIES (COMTINUED)

{w} Bonds and borrowings

Bonds and hmm\g: arg initiaﬂ}l rm:ngni.'.:d bazed on the Frnceﬂll recerved, net of transaclion costs
incurned. Subssquently, bonds and bomowings are stated 3t amortived cost using the elfective yield melhod;
any dillerence between proceeds (net ol iraniacion costs) and the redemption value s recognised in the profit
o ko aver the pencd of the bonds and borrowings,

Bondy and borrewings are classdied as current liabslities. unless the Group has an unconditional Aght 1o defer
settlement of the liability for at least 12 manths after the reporting date,

Upan isuance of exchangeable bondy, the proceedy are aliocated between the dervaliee inancial intrument
component arising from the conversion option, and the labdlity component ol the bond. The derivative
linanchel instoument cosnponetd b recognbed b L lair valie wing e method mentioned in MNole 2()E).
The linbility component i recognited as the ditference between total proceeds and the lair value of the
derivative financial Instrument component. The lability compenent b wimequently camied sl ametised cost
untidl the liability i extinguished on conversion or redemption. When a convenion oplien i exercited, the
carrying amourity of the Rability compoanent and the derivative financial insirument component are derscognised
with a cosrespanding recognition of thare capital.

(x) Grants and contibutlons
Grants and contibutions are benefits recerved in respect ol speafic qualifying expenditure, and investmenl tas

credits and tax Benefits in respect of qualifying property, plant and equipment, Theie are released o the profit
or boss over the expected sconomic wseful lves of the melated assets

iy} Deferred Income
Deterred income represents the cash received in advance from customer and transfer of assel from customer
in respect of senvices which are yel to be provided. Such amwsnds are recomded a3 llabdities in the Ralement
of Financial Position and are only recognied in the Income Stalement upon the rendering of services o
custoimers.

{zl Provislons

The Group and the Company recognises proviidons whan it has a present legal of comtructive oblgation
arising a1 a result of 4 past event, and it is probable that an outliow of economic benefits will be equired to
settle the obligaticn and a refuble estimate can be made. The recording of provisions requires the application
of judgements about the wiimate resolution of these obligations. Ay o result, provisions are reviewed at each
n.-pnﬂ]r.rg date and ldiu:li:-d o rellect the Gn:lup and the Enmpunf\ current best estimate,
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2. SIGMIFICANT ACCOUNTING POLICIES {(CONTINUED)
(aa}) Share capital

En:ﬁrl.:r_.l shares are tqui‘t,l instruments and recorded at the PI'DCE-Bd! recened, net ol I:ﬁl'ﬂﬂ}l’ atirbutable
incremental transaction costs.

[vidends on ondinary shares are recognised in equity in the peried n which they are declared.

{bb) Treasury shares
Shared hpl.t:h.ul:d by the Dumpan are held s trepsury shares and afe accounted for on the cost method,
The amount ol the conideration paid, including directly attributable costs, §s recognised s cost and et off
againal equity. Should such shares be cancelled, reisved or disposed of, their nominal emounts will be
eliminated, and the differences between their cost and nominal amownts will be taken to resenves, as
appropriate. Where the treasury shares are subsequently distibuted s diddends o whareholders, the cost ef
the treasury shares is applied a5 reduction of the share premium account or the distributable retained
sarnings or bath.

{ec)  Irredeemable Convertitde Unsecured Loan Stocks (“ICLLS™)

The ICULS are reganded as compound Instnements, consiiting of a Habdlity component and an equity
componenl. Al the date of fsue, the [air value of the liabilay component & edtimated daing the peevailing
matkel inderes) rate lor a simlar instrumenl. The dilerence between the proceeds of e of the ICULS and
the fair value syigned to the liability component, regresenting the conversion option b included in equity.
The llabdity compotent i subsequently stated at amortised cost wsing the ellecthve imnlerest rate method until
oxtinguished on conversion or cancellation, whilit the value of the equity componem s not adjusted in
subsequent periody. Attributable frarsadbon costs are apportioned and deducted deectly lrom the Rability
and equity comparents based on their carrying amounts at the date of issee.

Under the effective mtenest rate method, the interest eapense on the lability component s calculated by
applying the prmiﬁng market interest rale for a similar mon-comeertible instrument at the date of &sue. The
diference between this amount and the nterest paid s added 1o the carrying amount of the IOULS,

The value of the comversion cption is not adjusted in subsequent periods, except in Bmes of ICULS conversson
il orchriary shates. Upon convershon of Lhe mlheme inlo orcknary shares, the amowd credited 1o share
capital is the aggregate of the amounts clasified within lability and equity at the time of conversion, Mo
gain of low b pecognised in profit or loss

{dd} Borrowing costs

Barrawing cosls are copRaliied a3 part of the cost of a qualilying asset [ they are directly atiributable 1o the
sequisition, consthuction or production of that awset. Capitalisathon ol borrowing coits commences when the
sctivitien to prepare the aset lor its imtended tse or sale are i progress and the expenditures. and i
costs are incurred. Borrowing coits are capeitaloed until the assets are substantially completed Tod their
intended uie of sale

All other bomewing costy are recognised in prolit o loss in the persod they are incured. Bormowing costs
comist of miterest and other coits that the Group and the Cempany incurred in connection with the
Iaarereing ol funds
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(ee) Employee benefits
{i} Short term employes benefits
Wages, salaries, social security contributions, paid annual leave, paid sick leave, bonuses and non-

manetary benefits are recognised as an expense in the financlal year when employess have rendered
their service to the Giroup,

Shat temm sccumulaling compensated abiences such oy pasd annual leave are recognised s expenies
when :mpln:,rn-!. fender services thal merease their entitlement o Tulue :mﬁaenuLed abviences. Short
term non-accumilating compensated absences such as slck leave are recognised when the absences

L AT

Boavictes ade recognived s an expense when there i & present, begal ar constructive obligation to make
such payments, 2t a result of past events and when a relable evtimate can be made of the amount of
the obligatian.

(i) Postemployment benelits
The Group has vanoas post-employment benefit schemes in accordance with local conditions and

practices bn the industries in which it operates. Theie benefit plans are either defined contrbuten or
defined benli plam.

Defined contribution plan

The Croup's and the Company’s contributiony to a defined contribution plan s charged 10 the profit
of loss in the period to which they relate. Once the contributions have been paid, the Group and the
Cempany have no it teer payment nHIga:Gn'rn.

A defined contdbution plan b a penuen plan under which the Group and the Company paya fized
conlibubiom inlo 8 weparale enlity (a lund) and will have no Ieg.a.l af conimiclive ubllg.ﬂ.-ru lo pay
further contributions If the fund does not hold sufficient assets to pay o8 employees benefits relating to
ermployee servioe it the curment and prior periods.

Defined benefit plan
A defined benefit plan s a persion plan that defines an amount of pension benelil to be provided,
wtually & a funciion of one or more facton such o age, yean ol service or compenation.

The IuHle in respect of & defined benelit plan & the present value of the defined benelit d:ﬂ'lgul!inn at
the reporting date minus the fair value of plan assets, together with adjustments for actuarial gains ar
losses and past serdee cost The Croup determines the predent value of the defined benelnl sbligation
and the lair value ol amy plan asets with wdlicient requisity such thal the amounts recognised in Lhe
linancial staterments do not differ matenally from the amounts that would be determined at the reparting
date,

The defined benefit obligation, calculated using the projected wnil eredit method, is determined by
independent actuarie, consigering the estimated future cash outflows wing market yiekds al reporting

date of govemmen! secuities which have camency and terma to maturity approdimating the terms of
the related liability.
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{ee} Employes benelits (continued)
{iiy Pml.aumpfnrmm! benefits {mnﬂnund}
Drofined benefit plan (continued)

Remeasurement gains and lodses are recognised cubiide the Income Statement in retained earnings and
preiented in the Stement of Comprehenibee Income

Past-1ervice costs are recognised immedistely in profit or lowm,

(1) Share-based componsation

The Company and certain subsidiarkes operate equity-setiled, share-based compensation plan for the
emphryees of the Group. The laie value ol the employes services ecebved i enchange for s grant ol
the share oplions is mcognised as an expenie in the profit or loss over the vesting periods of the gram
with a correiponding increase |0 eguity,

The total amagnt 1o be exponsed over the vesting peviod i determined by relerence 1o the fair value
ol the share options granted and the number of dhare options 1o be vedted by vesting date. At each
repaiimg dale, the Groug revives. ily estimates of Lhe numbser of share opfions Lhat are eapected o vesl,
It recognises the impact of the revlibon of orkginal estimates, i any, 0 the prolit or boess, with a
cofreapanding adjustment fo equity. For options granted by the Campany to it wbsidiares’ employess,
the expents will be recognited in the wbiidianes” financisl waterments ower the vesting periods of the
grant.

The proceeds recerved net of any directly attributable tramsacton costs are credited to share capital
(nominal valise) and share Pn:rnlurn when the oplions are exercided.

() Income Lax and delerred tax
Icome Lix on the profl of koss for the financial yeas comprises current and delerred Las

Current tax b the expected amount of income taxes payable m respect of the tasable prolit for the financlal
year and i mesired yrireg the fax rafey that hawve been enacied ar u.lbttqnll"u'\dy enactod sl Ve I'I.'PDI"I!‘HJ
dale.

Delerred tas iy recognised in full, wing the Eability method, on temporary differences arising between the
amaounts attiibutable to assets and liabilities for tax purpeses and thelr carmying amounts in the financial
slatemenis. However, deferred tax i nol accounted for 4 it anses from initial hh‘.'ﬁg'llnn ol an asiel o
fability in a transaction that at the time of the transaction allects neither accouniing nor taxable profit or
s

Deferred lax assets are recognbed only to the extent that i o probable that taxable profit will be available
agalnst which the deductible temporary défferences or unwsed Lo losses can be wliised.

Deferred tax b determined using tan rates (and tax liws) thal have been enacled or substantively enacted
by the reponing date and are expected to apply when the related deferred tax asset is realived or the
delemed Lax Nability s settled,
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(9] Revenue recognition
Revenuse i recognived to the extent that @ §s probable that the economic bensfits will flow to the Graup
and the revenue can be reliably measured, The specific recognition critera for revenue are as Tollows:-

(i} Sale ol goods and rendering of services

Revenue from safe of goods b measured at the fair value of the consideration receivable and is
r\ccug:rumd when the sgnificant rishs and rewards of owmership of the gnndl have passed to the hq-m

Revenue fram rendetng of services v recognised in the profit or loss in proportion to the stage of
completion of the tramsaction at the reporting date, The stage of completion is axesed by relerence to
the proporikon that costs incurred to date that rellect sendces pedormed bear to the fotal edimated
eosts ol the wansaction. Where the autcome af the transaction cannet be estimated reliably, revenus b
recognised only to the extent of the espemes recognised that are recoverabde,

Gl Sale of electriclty

Revenue from sale of elecincity s recognised upon performance of services based on the invoiced value
of sale of rlol:tril:il:,.- net of discounts alloweed and alwe indedes an estimate of the value ol services
provided between the last meter reading dale and the linancial year end.

(Hi} Sale of cloan water and the treatment and disposal of waste water

Revenwe from supply of dlean water and trestment and dispesal of waile waber represents the armounts
(et linding walue added tax, where applcabile) derived from the provhien ol goods and services Lo third
party cuitomeds,

v} Sale of fuel of

Revenm lrom sale of fuel ol is recognived when the risks and rewards of ownesship of the oil have been
passedd tor the cudlomen which occur when the ol has besn defvered and the collectabilzy of the
related recervable b reasonably assured.

vl Sale of steam
Revenue b recognived upon delbery of deam,

(v} Property development projects
Revenue [ram property developmend projects s accounted for by the stage of completion method o
described in Mote Xg) to the Fnancial Statements,

wil) Comstruction eontracts

Revenue from comtruction contracts i accounted for by the stage of completion method as described
in Mate Np) o the Fnancial Staterments,

(will)interest income
Interest income s mllﬁd ay the inered moome accrues, Iql'mg mia account the effective :,"Hd an
the ausel.

(i} Dividend Income
Divdend income i recogreed when the right to receive the payment 1 established,
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{gg) Revenue recognition [contineed)
(=) Rental Income

Rental income from operating leaser (et of any incentives given [o the leses) i recognised on the
straightdine bass over the lesie term,

{xl) Hotel operations
Revenue from room rental s recognised on the accrual basis. Revenwe lrom the sale ol lood and
beverages is recogrised based on involced valee of goods sold. Rendering ol other services b recognised
when the services are rendered,

(xil} Broadband and telecommunications revenue
Revenue relating fto provision of broadband, telecommunications and related services B recognised net
of discounts upon the tandes of ks and rewards when goods are dedivered and services are periormed,
Revenue derived from services i deferred § the sendces have not been rendered at the reporting date.

Rrvenue from the sale of devices s recognased upon transfer of significant risks and rewardhs ol cwnership
ol the goods to the customer which generally eoincides with deltvery and acceptance ol the goods sold,

(kh} Forelgn curmencles
(i} Funciional and presentation cumrency

Itema incheded in the financial statements of the Group are measured using the currency ol the primary
ecenomic environment in which the enlity operales (the “lunctional currency”), The financial statements
e presented in Ringgit Malaysia, which n alio the Company’s functional and presentation currency,

(i} Foreign currency transactions
Fofelgn currency lramsactions are translated into the lunctional eurrency using the exchange rates
prevalling ol the dates of the transactions. Foreign exchange gains and losses resulting from the
seltlermemt of such ramaclion and frem the translation ol year-end exchange rales of monetary asels
andd Nabilities denomenated in forcign currencies ane recognised in the profdit or los.

(i) Group companies
The results and financial position of all the group entities {none ol which has the currency of a
hyperinfationary econormy) that have a functional eumency different from the presentation cumency are
tramlated o BM as Follows:

& pisels and Rabilitied are tranddated ot the exle af exchange ruling at the reporting daste;
= jrcome and expenses are translated at eschange mates at the dates of the transactions; and
= all exchange dilferences arising on the tramlation are recognised as other compreheniive income,

On consolelation, exchange diferences arsing from the translation ol the nel investment in foreign
operations ae Laken o sharshobders” equity. When a loregn operation is partlally disposed ol o sold,
exchange differences that were recorded in equely are recogmnised in the profit or loss as part of the gain
or o o :BPDHI.

Coodwill and falr value adpntments arfising on the acquisition of a foreign entity on or after 1 July 2006
are treated as assets and liabilities of the hﬂ|5.|'1 llﬂtil.]l amd trarslied at the clusing rate, For acquistion
ol loreign entities completed prior to 1 July 2006, goodwill and falr value adjustments continued to be
recorded at the exchasige rate at the respeciive date of acoquisitions.
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(i)  Segment reparting
Dperal.'rlg a-g'mvmrls ane rrpnﬂed in a manner consstent with the ntemal rrpml'l'bg Frmlld:d to the chiel
operating deciion-maker who i respomible for allocating resources and assessing perflormance ol the
opefalig tegmients.

(i}  Fnanclal quarantes

Financial guarantes contracts are contracts that require the Company te make wpecified payments to
reimburse the holder lor a o @ incurs becawse a specified debtor lals 1o make pnrmenl:. when due, in
mccordance with the terms of a debt Instrument.

Finangial quamntes contracts are recognised as a financlal Rability at the time the guarantes is lssued. The
lisbility & initially measured at fale valise and subsequently at the higher of the amouant detesmined in
accordance with FRS 137 “Provisions, contingent liabiities and confingent assets” and the amount nitially
recognned lews curmulative amortisation, whene appropoate.

The fair vabue ol financial guarantees i determined ay the present value of the difference in net cash flows
bebween the conlraciual payments under the debit instrument and the payments that would be required without
the guarantes, of the estimated amount that would be payable to a third party for assuming the obligation,

‘Where financisl guarantess in relation to loans of payables ol sulsidiarses are provided by the Company lor
no compeniation, the fair values are accounted fof as contributions and recognised as part of the oot of
Irvestment in subsidiaties.

(kk} Contingont llabllities and contingent assets

The Group and the Company do nol recognise & contingent llability but disclose s exdstence in the financial
statements, excepl in & busines combination.

A contingent Habllity s & posulble obligation that arses from past events whose esidence will be confirmed
by uncenain luture events beyond the contral of the Group and the Company or a present obigation that
Is not recognised becane A b not probable that an outflow of resources will be required Lo setile the
oliligaton. When a change in the grobabilily of an oulllow of econemes resounes oceurs and Lhe oulllow b
probabie, it will then be mecogniied &y a provision,

A contingem asiel i 8 posible asset that armes from past events whose existence will be confirmed by
uncerfain future events boyond the contrel of the Group and the Company. The Group and the Company
do pat recoanise contingent assets but disclose thesr exstence where inflows of economic benelits are
pml.ubl:_, st ol vlr!u.ﬂly certaim, When inflow of ecotsomic resources B wirtually cerbain; the sl is
recagrined,

In the acquisition of subtidiaries by the Croup under a business combination, the contingent Eabilities
assumed are measured initially ot their fasr valuoe 3t the acquasition date, irreipective of the extent of any
nm{nmm“mg imeress.

The Group recogniies separalely the contingenl labilities of the acquirees ax part of allocating the cait of &

business combination where the fair values can be measured reliably, Where the fair values cannot be
merasured reliably, the resulting effect will be mellected in the goodeall arising from the acquisitiony
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Group Company
2014 013 2004 2015
RM'000 RMA'000 4000 RM'GO0
Sale ol electncity 8,391,057 17,006 805 - -
Sale ol waler, Creatment and
dhisposal ol waile water 2.BO6 355 2,507,191 - =
Sale of goady 2,841,754 2,545 65 - -
Sale of luel ail 965,078 1,523,348 = E
Property development projects 405,690 447811 - -
Hated aperations 669, 730 ARF 975 - -
Condniction conlrachi revenue 162 6485 25112 - =
Rendering of services 345,608 395,004 43 4
Sale af steam 191,833 188,451 - -
Broadband and telecommunicaions revenue TET 086 430, 300 - -
Rental income
= investment propestie: 518,914 54 o0 = =
- ather properies T 59 54% - -
InlEres] Incame
= loan stocks, in Malaysia
- guoted - - 11,745 11,745
urguoted - - 1,902
- others 145, 599 138,032 12,330 50,889
Devidends
- guoted vestments, in Malaysia
- submidiarbes, in Malaysia - - 92,965 135,259
= sulmidiary, culside Malaysia - . 9,298 -
- other investments, in Mal:lyﬁa o4 B&3 5531 527
= uncuoted rvestments
= julmidiaried, in Malaysia - - 107 442 624 074
19,269,237 20,033,117 288,376 826,350

131

347/507



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

I VTL Cewpaintaon Berbod

Motes to the
Financial Statements

4. COST OF SALES

Ineluded n ot of sales are the following:-

Group
214 2013
RMO00 A" D00
Codl of invenlone: 2,156,563 2,634,976
Comatrsction conracts costs BO,059 179,337
Energy couls B,627 402 10,549,333
Property developmient costs 258,312 283,501
5. FINAMNCE COSTS
Grougp Campany
2014 2013 2014 2013
LA e ftM'oon RM000 ABA‘ D00
Interest eipanse
= Bemiads oHearr 627, 634 63,050 2. 290
- Botrowings 483010 A1, 268 48519 55,354
1,172 467 1,058,902 116,629 B5, 644
Less ¢ Amounl capitalized in
= Developrent sxpendiiure {1, 743) [2,304) - =
= Propey developmenty coils [FAST) [30,792) = =
- Consthuction conlracts (414) (625} = =
- Propeity, plant and equipment {16, 730) (6,422) -
Interest expenses of fimanclal
abilities earried ot amoised cont 1,123,749 1,018,759 116,629 RS, fdd

132

348/507



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Aol Rarpoit 2018 l

Motes to the
Financial Statements

PROFIT BEFORE TAX

Group Company
i 013 2014 2015
RMO00 RbA'000 [ R ‘GO0
Prodit before tax & slated aler charging
{ather than those disclosed in Note 4 & 5
to the Financial Statements)-
Amartiaticn of intangible asets 47,776 2,276 - =
Auditors’ remuneration
= statutory
— tvrreiid financial year 6,237 & 076 222 205
- under-provmion in prior financal year 54 132 LF 4
- othery 60 58 T 7
Bach debts written off an 15274 - 8
Depreciation (Mote 10) 1,561,281 1,447 585 B&2 1,086
Derecion” memuneration
— emnoluments fh 194 #8178 5649 5,407
= fpes 2410 2. 140 bF. ] 550
= betvelts in kind Xa6 252 = =
et Fair value loss on derivatives 13,350 - - -
Hiring of plant and machinery 28,172 18,722 25 E]
Impairment loises on
- Goodwill (Mote 18) 27,696 - - -
- Recevables - net ol revensal (Mote 20) 132,013 170470 - -
— Iwvestmienty 1,253 1] 159 £l
= lveestmend in asvociales 23,938 - - -
= Property, plant and equipment 98, 169 - - -
Lodd om loreign exchange - met
= realived 12,363 7 300 154 df
— unreadised 844 - L] 2
Property, plant and egusgment wriilen off 13,366 14,256 - -
(Write back)/aBowance for imventones
obiolescence {1, 180) 5408 -
(Wvrite back)/proviiion of Tuel oot (559) 12,849 - .
Proision for Rabilities and
charges — net (Mate 39) 24,064 1,611 - -
Renital ol land and buildeng 122,985 188, 384 TEQ Tod
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6. FPROFIT BEFORE TAX (COMNTINUED)

And crediling {other than those disclowed
i Nale 3 1o the Financal S1alsments):-

Adjustrment on fair value of

vesiment properties (MNote 11)
Amaniation of defermed income
Armonkation of gants and

coimbuisoni (Kole 34)
Bad debis recavered
Gain an derecognition of fnsncial asses
Met fair walue galny on derivatives
Gain/{Lots) on dispesal of

= lrvestments = net

— Irwest meend '|'.|rnpprtiﬂ

- Prapey, plant and equipment

= Subskdiaries
Gain on redemption of Mudharabah

Redesimable Convertible Preference Shares
Gain on derecognition of msociated companies
Gain on foreign exchange - nel

= realived

- unmealaed
Gross dividend from gquoted westments

- within Malaysia
Hiring income from plant,

machinery and equipmeenl
Interest income
Ineflectivie portion of cash Mow Redges
Rental income

- irvestment properties

= ollser properties

2014

447,530
3,300

o757

TEE

6,793

6,402

61,580

Bl
56,710

1,165
2473
1,645
ZZ90

50
5351

Groug

2013

RA'000

1,475
2,001

9.3

93,250
12,408

29,614
55,134

R, 600

55,658
1]
435
57188
130

14
1,439

EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Campany
2014 2013
RM 000 A ‘000
23,054 -
280 719
1 (22)
E: 55,134
= 19,600
1% [
5 —
= 43

Chirect npﬂlting expenie from Fwestment progerties Lhat g;ﬁ'l:mled rental incomie ol the Group rIunng ihe
financial year amounted 1o AME4, 188,000 (2001 BMS,639,000),

Direct operating expenies from mvestment propertie that did mot generate rental income of the Group during the
linancial year amounied to RM423,000 {2013 RM123,000)
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PROFIT BEFORE TAX (CONTIMNUED)

The aggregate remunerston of Dvecton calegorsed into appropriste companents for the financisl year ended are

an follows:-
Farn Salaries Baonia Others® Total
Ri'ODD RM'O00 RO LEARHE RMYQOO0
Group = 2004
Executive Direclorn 1,730 31,351 19,367 T4, 302 &6, 750
Mon-Execuiive Divectors 680 - - 539 L2319
Campany - 2014
Executive Direclar 450 - = io0g B9
Mon-Executive Directons 270 - - 5,250 5,520
Fees Salarkes Bomius Others® Tastal
RA D00 RAA'000 FBA e R D00 RA'DO0
Group - 2013
Expcutive Direciors 1.620 23 2574 14,477 69, 549
Mon-Fxecutive Direclomn E¥i] = = 01 p.a2i
Company - 2013
Executive Directon 360 - - 5032 5,392
Mon-Executive Divecion 180 . . 75 565

*  Inchoded in the remuneration of Directon ane the loliewing:-

Group Company
2014 2013 2014 2013
RM000 RMA"000 RA0D0 RA'OO00
Delined contributon plan 5510 amv - =
share optian expendes 8,850 B.E1T 5,600 5,367

135

351/507



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

I VTL Cawpointan Seifud

Motes to the
Financial Statements

6. FPROFIT BEFORE TAX (COMNTINUED)

The number ol Dirstlon of the Group and of the Company whoe total remuneration fall withen the lollkradng
bands are o follows:-

2014
Group Company
No. of Directors Mo. of Directors
Range of remuneration Executive MNon-Dxecutive Executive MNon-Doecutive
RAASO001 = AMIOO0,000 - 1 - 1
kAT 50,000 = RM 200,000 - - 1 2
AAA200,001 - RM250,000 - 1

300,001 - RM350,000 - 1

RAAAS0,000 — RM400,000 - 1 -
AA400,001 — AM450,000 = 1

AMG00,001 — RMES0,000
RAARSD000 — RMSO0.000

A1 400,001 - R0 ,450,000
ANAT, 450,001 - RM, 500,000
A7 000,001 — RthA7,0 50,000
AM7, 200,001 - RM7, 250,000
A7, 700,001 — RMAT, 750,000
HAAH, 00,001 - IM4E,050,000
FEhA, 100,001 — RIE, | 50,000
RAA8, 750,001 - RMB, 800,000
ANAT 6,950,001 - AM17 000,000

ot o ot ol o R ows |
i
)
1

2013

Group Company
MNo. of Directors Mo. af Directors
Range of remuneration Executive  MNon-Exeduthe Executive  Mon-Executive

Below RRAS0,001 -
R&A1 50,000 — EMZ200,000 -
A2 50,001 — BRI 300,000 -
R 300,061 — RM 330,000 -
RYAIS0,001 — RAALOO, 000 -
RAS50,001 — BM&00,000 =
AAE00,000 - BMSS0,000

AW, 250,001 - R ,300,000
RAT, 400,001 — RA1,450,000
Rkd6, A0, 00 1 36 4 50,000
R, B50,001 — RS, 900,000
RAZ 050,001 - R 7,100,000
RAI7, 350,001 = RA7,4 00,000
RAZ, 500,001 — RM7, 550,000
HMIE,E00,001 - RME,650,000
RMI22,B50,001 - AM22,900,000

[ I - I
i

il ol o il i il il |
i
i
i
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PROFIT BEFORE TAX {CONTINUED)

EMPLOYEE BEMEFITS EXPEMSE

Gmup l:-t:m':mn_:fI
M4 2013 2014 2013
RMD00 LR RAA'DO0 RM'OOO
Employess compensation
{excluding Directors’ remuneration}
Salaries, WA and banus B3ZB02 749911 12292 10,0459
Delined contributson plan B1.968 68,424 1491 1,157
Delined benefit plan 61,197 54 894 - -
Fhare opliorm expefioes 15460 18 686 1,078 1,010
Cther benelity 34,584 9,734 515 1122
1,026,011 929 715 15,3086 13,338
INCOME TAX EXPEMSE
Croup Company
20174 203 2014 2013
RM'000 LLAR R4 OO0 RM'DO0
Current income tax
- Malaysian income tax 392,858 29308 46,326 16,031
= Foremn intome Las 206,441 322 958 - -
Delerred lax (Mote 35) (392,630) {147 503} = =
206,662 468,474 46,326 16,031
Current income tax
current financial year 4,687 a43. 196 A 2648 20,762
= (Ower)/Under-proviven in poor financial years  (115,388) (27 220) 3,678 (13.731)
Delermed fax
- Urigillaliuﬂ arid ievenial ol
lemporary differences (39L630) {147.502) - -
206,669 268,474 446,326 16,031
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7. INCOME TAX EXPENSE (CONTINUEDM

A reconcibstion of income tax expenis applcable o pralit belore tax &l the dalulory incomse Lax rale to income
lax expenae ol the effective income tax rate of the Gioup and of the Company is 2 Tollowss-

Group Campany
2014 2013 2014 2013
HMADOD RMA'DO0 RM000 AR DD
Profit before tax 2B, 599 2295 3719 150,044 790,893
Incorme tax wwing Malaydan
taw rafe of 2506 (3073: 25%) F02.900 £74 R4S I7TSEN 197,971
Mon-dedictible expenses 315,393 165,599 25,72 10,237
Incame nol iubjed to tax {158, B66) [50,151) (20,584} (178,448}
Different tax rates in other countries
inclading remeasuring of deferred tas® (272.928) (115, 180) - -
Double deduciitle expenses {1,636) {1,559) = -
{Orver)/Under-prosision in prior
linancial yean™ {115, 368) (2r,220) 14678 {13,731}
Tax ellect on share ol
profits of asociated companies (64,418) (99,118) - -
Tax effect of (over)/under provishon ol
dolerred tax [3B0) 5,542 - -
Tax effect of unrecognised
deferred tax assets Frai]] 65,195 - -
Adjustments i respect of prior year*® {165, 787) - - -
Wsiisation o reimvetment allowances (59.922) (54, 319) -
206,669 AGE, 474 46,326 16,031

= The remeasuing of deferred Lis duting thie year b due to g reduction in the Unlted Kingdom comporation Lax
rale from 23% 1o 21 with effect from 1 Apeil 2074 and from 21% to 20 with elfect from 1 April 2015
which wede substantieely enacted on 2 July 2013, This will redisce the subsidian's future current tas change
sccordingly. The delemed tax liability a1 30 june 2014 ha been caloulated based on the 20% rate substantively
enacted at the financial year ended 30 june 2014,

= The lax credils u.-:ngniu.'d |.1:|' 8 mbq.idury company in the United Hil;clnm inchucley a deberred Bax creckiy ol
RMT658 milless and current tan eredit of RM101.7 milllon which arties from a refund of over payment of tax
in pror periods. I owas a resull of an industry.wide agreement reached with Her Majesty's Revenue and
Cusloms {'HMRC"] for the m-:al.!gm'iml!lnn of capital allewances from industrial buﬂding allpwaances [1BAT) into
lpng ke plant dunng the financlal wear. The agreement lollowed HMRC' decishon undes the UK Finance Act
2008 lsued an 2 July 2008 to reduce [BA over the perfiod 2008 to 2012 from 4% in the year 2008 to zefo
in the year 2013,
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8. EARMINGS PER SHARE ("EPS")

(i} Base/diluted EPS

Basic EPS of the Group i calculated by deiding the prolit for the year stiributable to ownen ol the parent
by the wisghed average number of ordinary shares in issue dunng the Tmancial year.

Group
2014 FU
RMDD0 RK GO0
Profit Tor the financial year stiributable

to omers of the parent (RACDD0) 1,554 980 1,266,665

‘Welghted average number of ordinary shares in
insue for basic EFS ('000) 10, 363,587 10,365,587
Bauc EPS {ien) 15.00 12.20
Chluted EPS (sen) 15.00 12.20

T8, 135,000 (2013 141,075,000) thane apliond granded o employses under BSOS have nod been included in
the calculation of diluted samings per share becauae they are anti-dilutive.
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9. DIVIDENDS
Group Comparny
2014 2013
Gross Amount of Gross Aamount of
dividend dividend, dividend dividend,
per share nat of tax par share net of tax
{sen) RM'000 {s2n) IR
Dividend pald In respect af-
[a] Financial year ended 30 june 2013
= First interirn, single tier - - 1.0 103,436
= Sefond nienm, :indr e = = .5 155 484
(b)) Financial year ended 30 June 2014
- Finst interirm, single tier 1.5 155,484 - -
- Second intenm, single tker 10 103,636 - -
Divicderd recognised as distribition o
eidinary equity holders ol the Company 25 259,120 25 258,920

Subsequent 1o the financlal yesr ended 30 june 2014, the Directors ol the Company had on I8 August 2014
declared an interim single tier dividend of 5% or 9.5 sen per ordinary share of BMO.0 each, with the total
amoianting to approximately BMPE4 541,000 computed based on the total Bsued and pabd-up share copital of
10,363, 387434 ondinary shares of RWHL10 cach o the Company, exchuding treasury shares, in respect of the
Tinancial year ended 30 June 2014, The financial statements for the curremt financial year do nol refiect these
dividersds. Upan declaration, the cash dividend payment will be accounted for in equity as an appropriation of
retained cqmingl. dlrring the fimancial year t'nl:ﬁng 30 June 2015, The Director: do not propate any final dividend
I respect of the finoncial year ended 30 June 2014,

Distribution of treasury shares (*Share Dividend™)

On 2 July 2002, a tolal ol &47 539,006 teasury shares amounting to RMS34,1 39,770 were distributed a1 thare
dividersd 10 the shareholden on the bash ol ene (1) treasury thare Tor every lteen (15) ondinary dhares beld on
18 June 2012

140

356/507



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

depus Repon 2016 I

Motes to the
Financial Statements

10. PROPERTY, PLANT AND EQUIPMENT

Group - 2014
Infratructure Furniture, Telecom- Adsmty
Land & k e Manit B lidures & murication under
bubdings®  (sclties  machinery  equipeent Vehiches  equipment  canstnaction Teital
RA000 RM000 R DO RMODD M 000 M 000 R 000 AM000
Cosr b tion
A1 T2013 TR RBM6ETR 14326337 119R0ER MLIN 1LEIW 138407 31,970,704
Kerpuiition of
ubridiaries 5015 m - 15022 - - - 70548
Achditiora. 633,198 585,376 80 587 71,005 B 439 L4E 1292040 3186091
Despasals 6,168 - (rmE (nsEs psa (214) - (e
Witien off {Z611) m (54 4972 {1801 {344) - (M5
Impairmenl e 158.084) - - - . - - (58,0840
Transder o
COMEAnsGng 51,748 75,017 40,558 25916 14,544 176221 (7B4.404) -
Transter Irem presect
developmrent
experliure
(hote 12} 6,143 - - - - - w6 105
Transder from
rvsesimint
prupites
(Mate 11) 4,000 = . = . = = o 000
Cumenty tranilsdion
differences 424502 &0.149 T8, B30 7o) o4 967 - T1.558 2067516
&1 30.6.2004 3811,354 6608,722  1SEITOD 1,360,564 55,11 1,705, 98 1,890,138 36,889.214
Arommulated
depreciation
sl impaiment
A 12008 1314084 Wie0d B 408 9H] 243,488 187,750 - e
Aapuitition of
wdmidianicy A A m - #2154 - = = 12845
Charge lor the
Francial year I 1ee 59,558 985,556 Wy 56,554 104,633 = 1567053
Depussh {3,570 - (uam) gesn (oM sl - (s
Writien off (245) (3 (22460 (3,206} {H.BaT) w13 - {231,808)
Irpairmrent bess {1401 - . 2 - 11,343 4334 40,285
Curmercy trandation
clifierences 0. 37348 306,307 Mmnr L1156 - - A9 T5Y
A1 30062004 2160232 Woe  TEN A 501 363 206,410 ZERIH 43326 11,575,108
Met Book Yalue
& 3062014 6,851,122 6,299,105 B0, 600 TR M 139 M 1416974 TR4ERIT 25,314,106
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10. PROPERTY. PLANT AMD EQUIFMENT {CONTINUED)

Group - 2013
Infrastnecture: Fumitare, Telecom. Ausely
Land & & site Flant & fodures & munication unser
Insilelinegs* faciities  machinery  equipment Wehidet  equipment  comiruction Total
RAT 000 L] RMTO00 RAO00 K000 R D00 RMOD0 RO
ot Valuation
A LTA2 b A20,759 SVTEEZS 14040105 Ba0520 A8 168 1,314,973 SRFFOEE 9052007
dditions 1,166,596 B510 ZR3 238 367,504 41804 12,624 12104 33383
Dnponsh (634} B [31.337) {7088 (17570} {14} - {58, 945)
Wikten off - - {41,304} {14,508 [h684] i 4 (el
Tranifer om
CommiGning FLERT 43 364 217.511 40,228 - 20,609 [E2d 258) -
Tramfer from prgect
development
eapenadilure
{Mabe 12) 48,192 - - - - - 62363 105558
Currency tranlation
difleverce (1ed245) (1304390 (IeL874) (28,97 [3.295) - (fam7)  (ROR73E)
AL HLE0TN LRI SMedTE  143ET 1198088 WY 150 LIS0ET MR
Accurmulated
chpreclation
At 170002 1,593,863 DELET 1930080 A0 0% 2,140 w0 - EAI4BE0
I:hrge ol e
financial year 139,953 45,550 G000 LAl 41,360 89,755 - 1ASLIE
Dipenah (303 - (26171) {3,082 (146,593} m - (48, 14%)
Wrten oll = = {2ADLY (11BI0) (4,720 = - (82045
Tranifers/adustment - . - - - B - -
Curreiicy [Farvilibon
i {19,480) [#,034) [7024H) L (E2F] - - A
AL 3062013 1,814,034 WIL0% 6754 EES 468,541 4LRES 187,730 - BIMAIE
Met Book Value
AL MLA X3 1ERD157 5044, 275 157952 TE0F 198,508 1AL A6 LIE037 23 M7 438
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10. PROPERTY, PLANT AND EQUIPMENT (CONTIMUED)

*  Land and buildings of the Group are & lallowss-

Group — 2014
Buildfing on Bulding on
Long berm Shor term Frechold Building on  kong term thort term Factony
Frechold  Beasehold  leswebold  oil palm freehold  leasehold  beasehold & other
land land lard  plantation lancl land land  buildings. Tolal
EM7000  RAO00 RM000  RMFOO0 AMAOD0  RM'OOG  RMEOOD AT O ANYO00
Costahstion
R
A1 ceal fmam s Lk - BE4E7R0 1003568 160390 LA3T Le007
Al vabstion 45m 200 - X 0 2478 - - - 9189
5B 681 1E9.721 95,731 2000 5645268 1,023 %68 160 150 2432 7,003,119
An:quiljl.-uu ol
subnidianies 17 ADG 10982 - - - MWEIT = 55,015
Aadditiorn 1A 197E8 7346 - 2T 18626 132 203 635,198
Dispaoriah, 4 - (] - (1,998} - ()] = (6, 168)
Vrithen of = - - - (2611} - - - [ZB1T)
Impairment. ks (9 a24) - - = [4n480) - " = (38,084)
Transers 1,856 11960 - - 12,035 - - - 61891
Cumercy tramibation
differences LA 641 1,015 - T3 n L] - ansa
A E06.2074 THLESD  ARL212 153304 1000 &244477 L0 NERTX) 2635 HHI1E5
Representing:
Al conl MnA1F 431002 153304 = 621999 14115 1EETI 2635 E.BOZ 405
A1 vakaation 41N 200 - 2000 24m8 - - - 949
A 3062074 THESD 412 153,304 1000 S24477 L4 1ERT 2,615 B.871,354
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10. PROPERTY. PLANT AMD EQUIFMENT {CONTINUED)

*  Land and bulldings of the Group are as follews (continued):

Group — 2014
Buiidng an Building on
Long term Short term  Freehold Buliding on long term short term Factory
Freehold  leasehold  leasehold  of palm  frechold  leasehold  leasshold & other
Land Lasul land  plartation lamd fand lared  bouildings Tokal
AMPO00 MO0 RMOHD RW'000  EMTO00  RAYO00 RM'000  RAOOD it ]
crurmulated depreciation
AL LTS
Al ciml - 14,863 25569 = 1469550 253476 38,265 1844 181367
AL valuation - 0 - - 1 - - - 153
= 4 ERY 15569 = 149683 253476 38, 0 1E4d 1 E14 034

Argpisition o

silrvifores B 142 = - - - 4,262 - 4404
Change o the

lnareial year - 6155 &7 - IS 3410 EALL ™ P
Digpeaals (2768 {579 (603) [3.970)
Written o = g = - = = = 1248
Enparment ko e - - - (14410 = & - {14410)
Tranlen = - - = = = ri = .
Clrmency translation

diflererses - &7 418 - BB 653 99} 572 - 2
Al 36 104 - ILB5T 30410 - 1768576 276787 49,658 1933 2160232
Wet Book Vake:-
AL codt rOATR 3SR 228N = 4472578 Ter3iE 139062 T2 6442350
AL viluation 427 1M - 2,000 211 - = - BIT}
AL 06 04 T4LERD 399355 122874 2000 44745001 767 3ZE 139,043 T2 6450122
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10. PROPERTY, PLANT AND EQUIPMENT (CONTIMUED)

*  Land and buildings of the Group are & Jallows (continued):-

Group — 2013
Buildfing on Bulding on
Long berm Shord tenm Frechold Bullding on  long term thort term Factory
Frechold  Beasehold  leswebold  oil palm freehold  leasehold  beasehold & other
land land lard  plantation lancl land land  buildings. Tolal
EM7000  RAO00 RM000  RMFOO0 AMAOD0  RM'OOG  RMEOOD AT O ANYO00
Cost/Vahuation
A 1LTamME
A1 ceal 66658 148661 %202 4620512 1005361 10T L4312 eA411.350
A vabation 4,511 20 - 2,000 2478 - = = 9189
170,169 VB &A1 B, 202 2000 4631990 1005361 Vo 2432 6AMN.TY9
Ao 179,868 Llko 6,329 - PEaATD #,063 2519 = 1,068,596
Dispatah - - - - (636} - - - (636}
Vrilten off - - . - - - E -
Transden ELAL 5714 - - TB4IER 544 - - IR0.T
Ciimercy tramlation
diffrence (15, 548) - - = [1Ha044) = ZESE) = [lod,2e8)
Al 3062013 581,681 V8,721 #5731 I000 50686268 7,00% 08 160,350 A2 AR
Rejiresenting:-
Al ot Jm 189,521 95,701 = 3043790 1021968 160,150 2432 7,694,002
A1 vakuation 151 200 . 2000 2478 = = = 9,189
Al 3062013 581 681 169,721 95,11 I00G 5666268 102398 160,390 437 AR
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10. PROPERTY. PLANT AMD EQUIFMENT {CONTINUED)

*  Land and bulldings of the Group are as follews (continued):

Group — 2013
Buiidng an Building on
Long term Short term Freehold Buliding on long term short term Factory
Freehold  leasehold  leasehoid  of palm  frechold  leaseheld  lemabold & other
Lard el land  plantation land fand lared  bruilding: Total
AMPO00 MO0 RMOHD RW'000  EMTO00  RAYO00 RM'000  RAOOD it ]
Aorurmulated
depreciation
LR EF.
Al con - 22,549 mEe - 188840 219 MT 20459 1774 1 593 o
AL valabon - 18 - - (B} - - - 155
= 56T AW - 12eFT  INMT B3R 17m 1,595,843
Charge for the
fnarcial ymar = PR 5,010 AT 429 14,838 m 239,951
Dinpeisha - - - - (62 - - - (32
whlten ol = 3 = o z = = = -
Tramien = = = = = = = -
Currency (ranslation
dillererces E = - - (T AT . {2,028) = {19, 4300
AL 3011 - MA8 2Rm8 - 1469851 QA3ANE 3260 L 1AM.DH
Wet Book Vale:-
Al codl 7170 164658 69862 = 4174240 Tro 492 (FrA k| i SEa0n
Al wihialion 451 (1] - 2.0 1135 - - - 9,026
Al 62003 562,661 164,838 &7 582 2000 41657 TTOART 122,14 588 5,849,157
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10. PROPERTY, PLANT AND EQLIPMENT (CONTINUED)

Company - 2014
Furniture,
fittings &
Building etquiprment Wehiches Tatal
RM 000 RM000 RM0OD0 RAE'GO0
Cot
At 1723 1,207 5781 4,402 11,390
Aciditioany - 93 108 4491
[isporsals {1,207} - 5 (1,207}
Al 306 2014 = 5874 A BO0 10,674
Accumulated Depreciation
At 1.7.2013 15 4196 L.360 6,971
Charge for the financial year = R 282 842
Disposals {415) - 4 (415)
AL 3062014 - 4776 2642 7418
Mel Baok Value
At 30062014 - 1,064 2158 1,254
Company - 20613
Furniture,
fittings &
Building equipment Vehicles Tostal
RAE'000 RO RM D00 RAO00
Cost
Aoz 1,207 4231 3601 EFEL)
Agdditions - 1,550 203 2,453
Disposals - - (302} (302)
AL 30620113 1,207 5781 4,402 11,3890
Accumulated Deprediation
AL L7202 415 3272 2,332 BEMN?
Charge for the financial year - P24 162 1,086
Désposads (134) {134)
A 30820113 415 4,198 2380 6,971
Met Book Value
Al 30.6.2013 P 1,585 2042 4419
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10. PROPERTY, PLANT AMD EQUIFMEMT {COMTINUED)
(a) Depreciation charge lor the financlal year is allocated as follow:-

Groug Compuany
2014 2013 2014 2013
RW000 R OG0 R0 AR DR
Prof or boss (Note 6) 1,561,261 1,447, 585 862 1,066
Amount due from contract cusbemers 5772 4,743 - -
1,567,053 1452 328 Ba3 10086

(b} Assets under finance lease
The net book value of the property, plant and equipment as al reporting date held under finance leases are

us Tollowas-
Groug Campany
2014 2013 4 2013
R O00 RAO00 RA'T0 R DR
Plant and machinery 2640, 686 194,050 - -
Vehicles 12673 10,921 1,366 1,004
273359 204,971 1. 366 1,004
(e} Security

The net book valme of the Group's propefty, plant and equipment that have been pledged a3 security lor the
bank facilities and bonds by way of fimed and floating changes are & followe:-

Group
2014 2013
RM000 AR 000
Buibdings 1,936,962 2473087
Plamt wnd rn.-:ilinm:.r - 476,931
Fumitwre, fistures and equipment - 1440
Vehlehed - 31,242
Asuels under convinetion - 58, 534
1,936,962 3,015,734

(d} Borrowing cost

Bomowing costs ol RAAT6 730,000 (3013 RME422.000) atring on financing specifically entered inlo for the
construction of property, plant and equipment was capitalised during the linancial year,
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11, INVESTMENT PROPERTIES

Leng term
Freehold land  keaschold Land
& bulbdings & bulldings Total
AR D0 RADOD RA'O00

Group - 2014

AL beginning ol the financial year 314,074 119534 633,608
Aoquinition of wbsidiary 1,160,609 5,409,839 570,448
Additions 4,363 BIB4 12,547

Currency tramilabion differences (25 B0%) {16,455) (42, 264)
Change in fabr value recognised in profit o loss (Mote &) B4,325 163.20% 447,530

Dispriasal (31,007 (577) (31,584)
Trander fo property, plant and equipment {Mote 10} {4,000) - (4,000)
A end of the Gnancial year 1,502 555 6,083 730 7. 586, 285

Group = 20113

At beginning of the financial year N5y 114324 627 851

Additiony - 4,255 4,255

Currency tramslation differences 14 e8] 7

Change in fae value recogrised in profit or loss (Note &) 513 folF] 1,475

A end of the fnancial yoar 14,074 o5 613,608

Imeestment properties with carrying amount of RMZ, 456 milllon (2003 ; AW46S million) are charged as security Tor
a boerowing granted to the Group ;m disclosed in Mote 32 and 33 to the Financial Staterments,

Lewvel 1 Level 2 Level 3 Tastal
RM000 LER AR RM'D00
Group - 2014
Recurring Lair value measurements:
Investment properties.
= Commercial properiss - = 6. 913,734 6.913.734
= Hotel properties - = S0 D0 00 000
- Qther propeities - 72,551 - 12,551
Total - 72,551 TE513.734 T 586,285

Ivvestment properties are stated at ladr value based on valuations performed by independent probessional valuers
having appropriste recagnised profedssional qualifications and recent expeence [n Lthe location and calegary aof

property bling valwed,
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11. INVESTMENT PROPERTIES (COMTIMUED)

In determining the fair value, the valuerds have wed valuation techniguet which imaolve ceen eitimates. In relying
on the valuation reports; the Growp has exerched ity judgement and b satisfied that the valuatich methods and
wstimates are reflectve of curment maket conditions. The valustion repoits se prepaed i sccordance with
mecognised appraisal and vahastion standards. The sstimates underlying the valuation techniques in the nest financial
year may differ from cument estimales, which may result in valualions that may be materially different from the
valuations o a1 balance sheet date.

Thee vaheers have considered the capitalisation approach and/or discounted cash flenss In amiving at the open market
value as ot the balance sheet date. The capitslisstion approach capitalives an income stream imo a present valoe
unsing single-year capitalisation rates, The income stream used §s adjusted to market rectaly cumently being achleved
within companable investment propertees and recent beasing transactions achleved within the investment property,
The discoamted caih llow méthad involver the slimation and projecicn of an mcome stream oved a Prl'l'nd and
discounting the come stream with an intemal rate of retum 1o amive at the market value, The decounted cash
Nemw method requires the valuer o assume a rental giowth rate Indicative of market and the selection af & rget
internal rate of returm consistent with cument maiket requirerments,

Fair_walue information

The Group's investiment properties. are vilued based on sale comparison approach and unebnervable inputs. and
elasiilied In Level 2 and Level 3 respectively af the falr value hlerarchy. The different levels of the falr value hierarchy
are defined in Mote 41{b) 1o the Financial Siatements.

Dty the current inancia year, there were no transbers betwesn Level 1, Level 2 and Level 3 lar valse measunements.

Yaluation technigques wsed 1o derive Level 2 faic values,

Ll 2 Fair values of the Group's properiies have been generally dermed ining the sales compasivon appeoach, Sales
prices of comparable properiied in close proximity are adjusted for differences in key altributes such as property
size. The moat signilicant inpul into this valuation approach iy aelling price per square meter,

Fair i

The lolicnaing fable shows the valuation techniques used in the determination of fair values within Level 3, 2 well
as the slgnifant wseknervable inpuls wed in e valualisn models.

Inter-relathonship bolween

Sgmnificant significant unobservable inputs
Valuation technlgue unobiervable Inputs arid falr walue measurement
Discounted cash flow method s the total  Dacount rate of 4.10% The highet the dacouil rate, the
of dacounted income stream and ta 11500 loriver the Tair walue

present vahme of the plopeiibes
anticipated sale value in arriving ot the Capitalisation rate of #.25% The higher the capitalnation rate,
tatal present market valie, 1o 11500 the lower the fair value.

Key unobservable impuls cotrespond oz

- Capitalisation rates derived from specialved pubfications from the related markets and comparabbe trapsactions,

= Dhscount rate, based on the dokdree rate for T0year bonds bsved by the govesnment in the relevant market,
adjusted for a rsk premium to reflect bath the increased vk of investing in the awet class,
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The movement in development expenditure of the Group during the financlal vear are as lollown:-

Group - 2014
Freehald Leawehold  Development
land land casts Total
RM 000 RMA"000 RAADO0 RAGO0
{a) Land held for property developmant
Al beginréng of the financiad year 476,881 176,537 268,006 921,424
Addeions - - 6315 6,315
Transfer to property development costs [4,725) - (24.33%) (29,064)
Al end of the financial year 472156 176,537 240 QR BOR &75
(b} Project development expendi e
Al beqinning of the financial year 1,637 2,504 48,307 54,450
Adeldtioni 13,089 - 2285 15374
Charge to peofil of ko - - (20.573) (20,57 3)
Transfer ta propery, plant and
equipment (Mote 10) {3,637} {2,306} (w16} (7.059)
Currency translation difference = X (338) (338
Al e of the financial year 13,085 - 2B Tas 41,854
Total 485,245 176,537 2FB FAT 940,529
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12. DEVELOPMENT EXPENDITURES (COMTIMUED)
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The mawement in devélopment expenditure of the Group dunmng the financlal year s i lollows (continued]:-

Group — 2013
Frechold Leaehald  Development
fand land coils Total
RWO0D RA000 RM000 L RE ]
{a} Land held for property development
At beginning of the linanclal year 414,203 176,997 246,749 BIT, 45
Additions 62 678 - 21,257 83,935
Charge to profit or los - {460) = {460
At end ol the financial el 476,881 176, 537 268 Oy 921,424
(b} Project development expenditure
At beginning of the financial year 3637 51,998 A2,041 1171678
Additians - = 53A1s 53416
Transler to propery, plant apd
equipment {Note 10) - [48,192) (62,363) {110,555)
Currency translation dillerence {1,300) (4, 787) {6,087
Al end al the financial year 31637 2,506 48,307 54,450
Tatal 480 518 175,043 316,313 GTSETY

Included in development expenditure of the Croup i nterest capitaliied during the financlal year amounting to

AT, 743,000 (2073 RM2Z, 304, 000).
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Development expenditure of the Group a1 the end ol the financial year can be anabysed a8 lolows:-

Freehold Leaselvild  Develogament
land land cosls Total
RM'G00 RBACOD R4 000 RA'O00
Group - 2014
Cost
Landd held for property development 472156 176,537 245981 B9B.675
Project development expenditure 13,089 - &7 B45 BO,934
4B5,245 176,537 312827 979,609
Accumulated amortisation
Praject development expenditure - - {3.877) (3.877)
Accurmulated impalment loswes
Preqect development expenditure - - (35.203) (35,203)
Mot book value
Lol heeld for property development 478150 176,537 249,982 B9B 675
Project development expenditure 13,08% = 2B, 765 41,854
485,245 176,537 T8 747 940,529
Group - 2013
Cost
Land held for property development 476,881 176537 268,006 P21 424
Profect development expenditure 1,637 2,506 B7.387 93,530
480,518 179,043 355,393 1,014, 954
Accumulated amortisation
Proect desvelopment expenditure - - {3.877) (3.877)
Accumulated Impalmment losses
Project development expenditure - = (3%,203) (25,203)
Met book value
Lard held lor property dewdopment 476,881 178,537 JE8,006 021,424
Project development expenditure 1637 2,506 48307 54, 450
480,518 179,043 316,313 975 are
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13. SUBSIDIARIES

{a) Investment in subsidiares

Company
2014 2013
RM000 R DD
Quoted shares, ot oo 3,523,801 3,352,807
Unguated shares, st cost 2,195,720 2,195,479
¥ Quoted warrants, at cost 12447 12,447
* Quoted ICULS, al eost 391,502 391,502
*  Uncuoted ICULS, o1 coat e =
6,123,489 5,952,235
Market vahus
- Quoted shares 6,946,725 7188377
= Cuoted warmants 47,686 40419
= Chuoted ICLALS 340,606 340,608
The nuenber of warmants held in 3 subsidiary
m as Follows (\DD0):-
YT Power International Berhad
- Warrant DOOH/ 2018 90,830 w0830

¥ OQuoted warrants - Warranis 2008/ 318
Each warrant entith= i registered holder to subsenbe lor ore (1) new ocdinary share ol BMO.50 each in ¥TL
Power Intemational Berhad at the revised eaercise price of RM1.14 payable in cash, The exercive price is alio
subject to adpmtments in accordance with the basls set out in the Deed Poll,

The warmants may be exezited al any time commencing on the date of e of warrants on 1.2 June 2008
b ot later than 11 June 2018, Any wamants which have not been exercised al the expiry date will lapie
ard cesxswe to be valid for any pupose.

The warranis are |:|'|.u:|l.cd on Bursa Maliysia Securitied Berhad ("Bursa Securies™).
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13. SUBSIDIARIES (CONTINUED)

{a) Inveitment in subsidiaries (eontineed)
* ICuULs

i ICULS - ¥TL Land & Development Berhad
These are related to ten (10 years ICULS inued by YTL Land & Development Berhad, a subsidiary ol the
Croup, an 31 Cetolser 20011, These ICULS bear a slep-up coupon rale rangng from 3% 1o &% per annium
unlil its maturity date. The nteredt i payable semi-annually, The convenion price of the ICULS i lied
at & step-down basls. In the fiest four (4) years, the convendon price i at RM1.32 for one (1) ordinary
share in ¥TL Land & Development Berhad, alter which it i at AMO.99 in the nest three (3) years and o
Raif.g6 for the remaining theee (3] yean

The ICULS are qun‘l-pd on Buria Securitisd

i} JCULE = ¥TL Cemeni Berhod
These are related to ter (10) years ICULS mawed by YTL Cement Berhad, a subnidiary of the Group, on
10 Movember 2005, These ICULS bear a step-up coupon rate ranging from 4% to 6% per annum until
its matunty cdate. The mteredd i payable semiannually. The corvenlon price of the ICULS & fixed ai a
stepchomm basdy, In Use il lour () years, the comvession price is al B42.72 for one (1) ordinary share
in ¥TL Cement Berhad, after which & 13 at AM2.04 in the neat three (1) years and at BM1.82 for the
rermaining three {3) yean,

The ICULS were quoted on Bursa Secunities and have been delnted effective from 16 April 2012

Dwtalls of the subsidaries are o follows:-

Mace of Effective

Mame of Company Incatporation  Principal Activities Equity Inberast
2014 20N3
k. G0

Held by the Company:
Arah Asas 5dn. Bhd, htalaysia Property development 100,00 160,00
Busimess & Hudg:l Hateh hl!.qlar:.i.u Investment I'l-nlding & 100,00 100,00

Scin, Bhd, property investrment

Cane Creatioms 5dn. Bhd, htalaysin Imnvestment hodding 100,00 100,00
Cormeryione Cresl Scn. Bhed, h’hhys.la Investmient holding 100,00 100,00
Drwvitve Wiews Sein. Bhd, halaysla Commercial trading property 100,00 100,00

dealing & investment holding
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13. SUBSIDIARIES (COMTINUED)
(a) Investment in subsidiaries (continued)

Place of Effective
Name of Company Incorporation  Princlpal Activities Equuity Interest
2014 2013
k) %

Held by the Company (continued}:

Dynamic Project Development Pelialaysiy Civil engineenng works 10000 100,00
Sdn. Bhd & constructhon
Intellectual Wiasion Sdn, Bhd. Malayia Education E training using 100.00 100.00
advanced technolegy
Prisma Tulin Sdn. Bhd, Malyysa Hotel operator 10000 10000
ipcﬂl:l.l]nr Comer Sdn, Bhd, Mnl.l':,u.i.i Donmant 10000 10000
* Starhill Global Real Estate Singagrare Investiment in prime real eatale 3627

Inwestment Trust

Syarikal Pembenaan Malmyniy Civil engineering wurks, construction, 10000 100.00
¥eoh Tiong Lay Sdn, Bhd propety development &
real estate investment, imeestment
halding & related services

* ¥TL Cayman Limited Coyman hlangh  Invedlment hnll;ﬁ.ng-, oanarhip & VOO0 1000
chartering ol yachls & vessely

YTL Hespitalty RETT Mlalyysis Aeal catate investimond 5903 SHEBE

YTl Cement Berhad M aliyia Ivvedtiment halding, management 9R13 970

services & hinng of vehicles

Y7L Chartern Sdn, Bhd, Malayaia Chaatering of aircralts, helopters, 10000 100.00
sheps & wehbches
* ¥TL Corporateon (LK) Plc England & \Wales Bnactive o000 100.00
* ¥TL Corp Finance Cayman Blands  Iactive V0000 10000
{Cayman) Ltd,
YTL Corp Finance Malayia Specisd purpose vehicle for issuance 100.00 100.00
{Labuan) Limited al securities & investment holding
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13. SUBSIDIARIES (CONTINUED)
{a) Investment in subsidiaries (eontineed)

PMace of Effective
Mame of Company Incorporation  Principal Activities Equity Interest
M4 203
L] B

Held by the Company {contimed):
Y¥TL e-Solutiens Berhad Mlalaysia Investment hoidireg, provaion of F4NZ F4.02
incubation services inecluding
developeng & incubating technology
companies, internet contents of all
descripliond & non-nternel related
busineses & provision of consultancy
& advisory servioms in relation to the
business of electronic commerce or
intermnet commerce wolutions

¥TL Eco Solution Sdn. Bhd htalaysla Comsultancy services in relation o 100.00 100,00
the promation of the gmification of
municipal solid waste for dispasal in
cement plant kifm

¥TL Energy Sdn, Bhd Ktalaysia Investment halding o000 10000
® ¥TL (Gaemeey) Limited Capsrnsey Investment & property halding 100,00 100,00
* ¥TL Hotel Managemient France Hotel operator & management senvices 100,00 100,00
Saat Tropes SARL
¥TL Hoteli & Properties Kalaysia Ivestrment holdirg &
S Bhd. mEnAGgEment senviced 100.00 100.00
¥TL industries Berhad hialaysin Investment heiding, propery 100.00 100,00
development & property investment
¥TL Land Sdn. Bhd. halaysia Property invesiment E 100,00 100.00
property management
* ¥TL Land & Development Mahqﬂ.la Investmient holding & the provision of 57BY S57T.EQ
Berhad Tinancial, reasury & secretanal services
* ¥TL Poweer International hdalaysia Investmant hoiding & provision of 5777 5163
Berhad {*YTL Power=) adrministratbve & tlechnical

suppart services
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13, SUBSIDIARIES (COMTINUED)

(a) Investment in subsidiaries (continued)

Place of Effective
Name of Company Incorporation  Princlpal Activities Equuity Interest
2014 2013
k) %

Held by the Company (continued}:

* ¥TL Singapore Pie, Lid Singapare Properly inwestment 10000 100,00
YTL-5W Carbson Sdn. Bh. Malayiia Providing conullancy semvices F5.00  F5.00
YTL Vacation Club Berhad Mlalayiaa Inactive 100.00  100.00

Held through Business & Budget Hotels Sdn, Bhd.:

Baginess & Budger Holels Malmyia Hoted & reson aperator 51.00 5100
{Penanqg) Sen. Bhd.

Bisinois & Badget Hotels Malsyin Inaetive 5100 5100
{Sebevang Jaya) Schn, Bhd
Held through Cane Creations Sdn. Bhd.-

Cane Creathons (Marketing) Malmysia Trading in cane fumiture, local 100.00 100.00
Sdn. Bhd. handdicrafts, accessmies &
relaled serviced

HNatural Adveniure Sdn. Bhdl Malnyiin Retalling of merchandne 100.00 100,00
Tsimitwre B cale

Niche Relailing Sdn. Bhd. Mol alaysis Retailing business 10000 10000

Star Hill Living.Com $dn. Bhd Malayia Project management sendced, trading 100.00 10000

of painting, fumiture, scceswonies

& refated services
Trtnd}r Rﬁﬂailing Sdn, Bhd M.ll.'l':,r:ia Hﬂaﬂing business 10000 10000
Held through Divine View Sdn. Bh.:
* 501 YTL Hotels Saind Tropesz Frange Acquisition, management, reming & 10000 100,00
ackministration andfor resale of
real eatale
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13. SUBSIDIARIES (CONTINUED)
{a) Investment in subsidiaries (eontineed)

PMace of Effective
Mame of Company Incorporation  Principal Activities Equity Interest
M4 203
= B

Held through Starhill Global Real Extate Investment Trust. {“SGREIT )
= Afa Elnlnng Berhad Mlalaysia Property investment 3627 -

* Renle Sprig Depatment China Propsily mvestmend 3627 -
Store Co,, Lid.

* SC RET (M) Ple Lid, Singapore Investment hoiding 1627 =

* 5G RERT (WA) Pte. Lid, Sigapore Investrent haoiding 36.27 -

* SG RENT (WA) Trust Auniralia Praperty invesiment 36.27 -

* SC RET (WA) Sub-Trustl Auntralia Mraperty investment 16,27 -

= Starhill Clobal REIT |apan Singapore investment hodding 3n.27 =
SPC Cne Pre, Lid

* Starhill Clobal REIT Japan Singapon Irvestment holding 16.27 -
SPC Twe Pe Lid

= Starhill Clobal REIT MTHN Singapore livwer of notes umder the 36,27 =
Fe. Lid bledium Term Mole Program

¢ Starhill Clobal REIT One THE lapan Praperty investment 36.27 -

= Starhill Clobal ML KK, lapan Master lessee of japan properties .27 -

* Top Sure Investment Limited Hong Kong Investment hoiding 1627 -

Held thml.lgh Syarikal Pembenaan Yeoh Tiong Lary Sdn. Bhd.-

*  Aintaiis Metal Sdi, Bhd hlalaysia Inacikre 100,00 100,00

Auntatia Timber Maliyiia hlalaysia Inactie 100,00 10000
Sdn. Bhd,

Builders Brickwrorky Sdn. Bhd hlalaysin Inactve 9380 D93EO

Canstruction Leave (M) halaysia Lewding, hire purchase & eredit 100.00 100.00
Sdn. Bhd.
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13. SUBSIDIARIES (COMTINUED)
(a) Investment in subsidiaries (continued)

Place of Effective
Name of Company Incorporation  Princlpal Activities Equuity Interest
2014 2013
k) %

Held through Syarikat Pembenaan Yeoh Tiong Lay Sdn. Bhd. (continued):

Dymamic Marketing Scn. Bhd, Pelialaysiy Trading of building & 10000 10000
constucibon materialy

[ynamic Property Malayia Property development 100.00 100.00
Management Sdn, Bhd.

First Commiercial Malyysa Property imvestment 10000 10000
Development Sdn, Bhed.

Kampung Tiong Madayii Property development 7000 FO00
Development Scn. Bhed

Lay Seng Od Padm Malayia Cultivatson of ol palms 100,00 10000
Plantations Sdn. Bhd,

Permai Property Malayzaa Property management 10000 10000
Management Sdn, Bhd. & related tervices
Sun Travel & Toun M alaynia Rental ol molor vehicles, air tickeling V000 7000
Sdn, Bhd. & other relsted wrvices
Transpartable Camps Mlalyysis Trading & renital of tranzportable 10000 10000
Sdn. Bhd. cabing & wood based producti
Yap Yew Hup Brickworks Malmynia Inactive P3E0  YiHO
{Pevak) Sdn. Bhel
Yeoh Tiong Lay Realty Malayia Realty, Inwvestment & 10000 100,00
Sdn. Bhd. managemeiit senaced
" ¥TL Comdtrusction GmbH Coafmary Dedmant 100,00 10000
* ¥TL Comisection Singapore Construction related activilies & 100.00 100.00
{5) M. Led real eatate developer
YTL Decelopment Sdn. Bhd. Malayisa Property development 70.00 -
YTL Civil Engineering Malaysia Civil engineering works & constiuclion 9000 9000
Sdn. Bhd.

1&a0
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13. SUBSIDIARIES (CONTINUED)

(a) brveitment In subsidiaries (eontinued)

Place of Effective
Mame of Company Incorporation  Principal Activitios Equity Intorest
214 2013
= L

Held through Syarikat Pembenaan Yeoh Tiong Lay Sdn, Bhd. (continued):

¥TL Project Managerment Mlaloysia Provesica of management services 100.00 100,00
Services Sdn, Bhd lor construction projects
¥TL Technologees Sdn, Bhd, halaysia Servicing & hiring of equipment 99,25 99,18

Held through ¥TL Cayman Limited:

* Jum H-:iluge Scin, Bhd, Mllarl.i.: Plupfrrp managerment & 100,00 100,00
related services

= Starhill Global REIT Cayman [stands  Investment holding 100,00 100,00
Irvestmants Lirmited
* Stehill Global REIT Cayman klands  Investment hedding 10000 100,00
Management, Limited
* ¥TL Comstructhon Intermational Cayman lslands  Investment holding in construction 100.00 10000
[Cayman} Lid. pelated activities
* ¥TL Comstructiaon Thailand Comiructhen activitles 7489 T4.E9
(Thailand) Limited
* YTL Power Senvices Cayman Blands  Investment hodding & provision al 1oo.0g 100.00
{Cayman) Lid. operations & malntenance jervices
ol piower planty
* ¥TL Property evwestments Cayman lilands  Imvestent hodding 100,00 100,00
Lirmited
* YTL Power Services Lebanan Operation & maintenance 1o0.00  100.00
{Leb) SARL ol power station
¥TL Power Serviced Malaysia Oyseration & mainlénande 100,00 V0O.00
Scin. Bhd. ol poeer skation
* ¥TL Power Senmces Sngapone Operation & maintenance 100.00 100.00
5} Pre. Lid, of power statlon
= ¥TL Starhill Clobal P'rnput:, !rl.gapgm Pl'ﬂpl‘ﬂ.}' managerren ervices 100,00 100,00

Management Pre. Lid
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Held through ¥TL Cayman Limited:

* ¥TL Starhil Clebal REM Singapare Inwedtment holding VOO0 10000
Management Holdings
Pre. Lid.

* ¥TL Starhill Clokal REIT Singapone Invastment advisor, property 100.00  100.00
Management Limited fund management

Held through YTL Cement Berhad:
Batu Tiga Quairy Sdn. Bhd. Blalaysin Quarry business & trading R.13 970
nl grzni‘rp agEpregaties

Batu Tiga Quanry Bolakaysis Quarry buniness & related services SR.13 970
{5q, Bulah) Sdn. Bhd,

Bontara Gemiang Malaynia Mamdacture & sale of 49.06 ~
Inciistries Sdn. Bhdl ready-mixed concrate
(Poyrnedy known os
Swatocsh.com Sdr, Bhd)

Buikdoon:Cimaco Concrete M.:I.qr:.ia Bamtacture & sale of 4951 4941
Sdn. Bhd. ready-mised concrete

Bulldcon Concrete Matayita Iwestment holding 9813 90
Erterprise Sdn. Bl

Buildeon Concrete Matnyiia Mamdacture & ale of 13 PP
Sdn. Bhd. ready-mixed concrele

Buibdcon Desa Sdn. Bhd. Mialaysia Marmdacture & sale of F8.13 974

ready-mixed concrele

C.l. Quasrying B Marketing Palayiia Granite quarrying 9R.13 9704
Sdn, Bhd,

ol ﬂ:ldrrrﬁa Ldin. Bhd. Pl alarysin Bamdacture & sale of SR1Y 9704

ready-mised concrete

Competent Teamawork
%dn. Bhd Malayien hvwedtment halding GR.13 -
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Held through ¥TL Cement Berhad {continued):

* Condrete ndustnes !mg.'lpm! Dodmiant QR13 9ro4
Fe. Lid

Gemilang Pintar 5dn. Bhd htalaysia Marketing & trading of quarry products GBES  GB.5&

*  Industriad Procurement Ca:,lman lslamds  Diormmant QRN QFo4
Limited

|adonin E‘]uarq«I Sdn, Bhd. M.al.:ysi.: Qu.urry operaion, mardaciure of QB3 9704

granite blocks, aggregates,
chippings & cnusher num

Kennewsan Comitruction halaysia Inaciive YB3 9794
Materiah Scn. Bhd,

Kennenon Morthern Quarry Ktalapsia Manulacturng, seling & distribution GBI 9704
Scn, Bhd, of premix products, consfruction
e Insldfing materials
* Linan Ly Hong Transport The People’s  Road transport of goods, storage & SE13 9794
Ca,, Lid. Republic of viociated service
Chima
Macah Sefaka Sen. Bhed Wlalaysia Irveilment holding TE.13 -
Minl-hig 3dn. Bhd. Wlalaysia Inactive 9B.13 9794
Mutual Prespect Sdm, Bhd ktalaysia maarry business & related services 813 o4
Cuasks Vision Sdn, Bhd, hialaysia Manulactuning, production, trading & 15,03 =

delivery ol bullding & eonsthuction
msderials & products (o the
building & comtruction industry

* Pahang Cement Sdn. Bhd ttalaysia Manufacture & sale of ordinary 813 9794
portland cement, clinker &
related prodhects
* [Pahang Cement Marketing htalaysla Inactive GR13 9704
Sdn, Bhad.
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Held through ¥TL Cement Berhad (continued):

Permodalan Hilec Sdn. Bhd, Pelialaysiy Dorimant DR 13 9704
Perak-Hanjoong Simen Malayiia Mamulaciure & sale of clinker, 813 9.
5dn, Bhd. ordinary ponland cement &
Blended eemem
PHS Tradfing Sdn. Bhd. Malyysa Marketing of cement products 9813 97
= P.T. YTL Simen sdonesia Indomesis Donmant SR13 974
Slag Cemend Sdn. Bhel Malayria Marmdacture & sale of ordnary SE.13 T
partland cement and blended cement
Slag Cemend (Souheri) Malayiia Banudacture & e of ondinary 9813 970
Sdn. Bhd. partland cement and blemded cement
SMC Mix Sdn, Bhd Malaynia Inactive AT 9T
Solarin Concept Sdn. Bhad, M alaynia Mamdocturing, production, trading & 5005 =

delivery of building & comstruction
materials & products to the
building & constmiction indutry

Stralts Cement Scn. Bhel M aliyia Mroduction & sale of cement 9R13 970
Tugas Sejahitera Sdn. Bhil Miadaysan Ivwestment holding 98,13 97
YTL Cement Enterprise Malayia Ivwestment holding 13 9T
Sdn. Bhd.
* ¥TL Cement (Hong Keng) Hang Kong Investment halding 9A.13 97
Limnited
YTL Cerment Marketing Mlalayaia Sale & marketing of 9813 9704
Sdn. Bhd cemenlilioun products
* ¥TL Cement Marketing Singapore Sale & markeling of cement, 813 FTM
Singapare Pe. Lid cemenilous products &

ather related construction products
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Held through ¥TL Cement Berhad {continued):

= ¥TL Cement tMy.:rlm.u'!l Smigapore Investment holding OR.13 -

Fre. Ltd
¥TL Cement (Sabah) hialaysia Clormant 9813 9794

Sl Bl

® YTL Cement Singapore Smgapore Investment hodding, sale & marketing GBI Broa
Me. Lid of construction products

* ¥TL Cement Terminal Sngapore Operation of port terminal B specialise B3 BT
Senvices Pre. Lid. in handling ol cementitious products

* ¥IL Cement (Vietnam) Singapane Investment hodding GE13 w94
Me, Lid

* ¥TL Concrete {5) Pre. Lid Smgapone Manulacture & sale of ready-mixed GBI 9704

concrete & nelated products

¥TL Premix Sdn. Bhd, hinlaysia I.'ral:ﬁng ol buildrng materials & QR13 S9Frod
related services
¥TL Quarry Sdn. Bhd. htalmysia Dicermmuant CRN13 o704
*  fhepang Hangrhou Dama The People’s  Manufacture & sale of eement & QE.11 9794
Cement Co, Lid Republic of cementitions products
China
* Zhepang YTL Cement The People’s  Sale & marketing of cement & 813 o4
Marketing Co., Lid. Republic of cementitious products
Chira

Held through YTL Charters Sdn. Bhad.:
fdland Air Sdn, Bhd. htalwysia Char'l.rrin.g al aircralts BO.OOD BO.DO

Musantars Sakei Sdn. Bhd. htalaysia Carriage ol pasténgers & air camiers BDOD  BD.OO
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Held through ¥TL e-Sohdions Berhad:
Airred Seraced Sdn, Bhd, Pelialaysiy nackie 41.50 47,50

Alrzed Broadbnd Sdn. Bhd. Malayiia Providing wired line & wirebeis 51.88 51.88
broadband intermet access sendoes
& developing, prodscing, marketbng,
selling & maintaining soltwane
applications, research & developmenl.
comnuitancy & related sendoes

Blesued MSC Sdn. Bhd. Madayii Previding wireless netwark distribution 4447 4447
equipment & services, broadband &
intermsel servioes B ather intemat
related services

* Infoscreen Metworks Lid Englard & Wales  Ivvestimeent holding 492 Tise

Prapertyhetiiia Mlabnyiia Inactive T2 M2
(Malaysia) Sdn. Bhd

YTL Info Screen Sdn. Bhd. Malaysaa Creating, providing & sdvertiving 7412 7196
contend, media, webh meda &
up to date iwformation via
electianle media

Yhiax Sefre Bhd. Bl islrysin Bienchive Fi4a2 7402
¥-Max Metworks Sdn. Bhd. Malayia Provading computer networking & 4447 4447
related information technology senvices
Y-Max Salutions Holdings Maliyia Investment halding 7412 1402
Sdn. Bhd.

Held throwgh ¥TL (Guernsey] Limived:

' YTL Comatrisctlon {SA) Sauth Alrica Inacthe 10000 10000
{Proprietarny) Lid,

382/507



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Jarual Reporn 2014 I

Motes to the
Financial Statements

. SUBSIDIARIES (CONTINUED)
{a) Investment in subsidiaries (eontineed)

PMace of Effective
Mame of Company Incorporation  Principal Activities Equity Interest
M4 203
L] B

Held through ¥TL Hospitality REIT (“YTL REIT"):

* Starhil Hoapilality Auriralia Trslee company 5903 S5E.B&
(Austradia) Fry, Lid.

* Starhil Hospitality REIT Australia Real estate imvestment 5903  5B.Es
{Austrafia) Trust

= Starhdl Hospitality REIT Aumiralia Real estate imeestment 5903 5B.E&
(Brisbane) Trust

* Starhill Hospltality REIT Auniralia Real estate investrment 59.03 58.88

{Melbourne] Truat

* Starhil Hodpitality RER Auntralia Real estate imvestrment 5903  5B.E&
{Spdniey) Trust
Starhill Hospitality REMT Ktalaysia Investment halding 5903 5B.B6

{Aukralia) Scn. Bhd.

Starhill Hotel hlalaysia Ivestment hoiding 5903 5E.B6
{Australia) Sdn. Bhd,
{formerly known a
Morvelows Collbre 54, Bhd.)

* Starhill Hotel (Boshane) Aumiralia Hatel aperalos 5901 SER&
Fay. Led

= Starhill Hotel (Melbourme) Aursdralia Hotel operator o0} SB.AE
Py, Led

= Starhill Hotel {Sydmey) Autralia Hotel operatos 5903 58.B&
Py, Lid

* Starhid REIT {Australia) Auntralia Thmtee company 5903 5B.B6
Py, Ltd.

* Starhill REIT Miseko G.K. Japan Purchase, possession, disposal, lease 5901 5B.84

and management of real properlies

¥TL REIT MTM Sdn. Bhed, hitalaysin Te underinke the usmce of 59.03 -
medium ferm noles

167

383/507



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

VTL Cawpointan Seifud

Motes to the
Financial Statements

13. SUBSIDIARIES (COMTINUED)
(a) Investment in subsidiaries (continued)

Place of Effective
Name of Company Incorporation  Princlpal Activities Equuity Interest
2014 2013
k) %

Held through ¥TL Hotels & Properties Sdn. Bhd.:

Auvtodome Sdn, Bhd. Malayiia Opesalor of lood & beverage outlels 100.00 100,00
& wib-letthng of premises

* Bath Hotel & 5PA BV, Netherlands  Bweutment holding 10000 100.00
* Bath Hotel and 5PA England & Wales Hotel developer & operator 10000 10000
Limited
Bormes Cosmeteutical Prlabayais Development of holday resorts 000 000
Sdn. Bhd.
Bormes lland Vil Malwysia Dioemant B0.00  A0.00
Seln. Bhd.
Camevon Haghlands Resoan Madaysia Haotel & resort operato 10000  100.00
Sdn. Bhd
Diamand Recipe Sdn, Bhd Mlabnyiia Operater of lood & heverage authel 51.00 51.00
*  Gaimsbarough Hotel (Bath) England & Wales Hotel operations 100.00 10000
Limited
Happy Stearmboat Malaysia Operator of food & beverage outhet 100.00 10000
Sdn. Bhed
Magna Boundary Sdn. Bh. Padiysia Hotel & resort operator .00 90.00
Marble Valloy Sdn. Bhd, Malayia Management & investment holding 8000 HO.00
Marbie Valley Two Makaysia Hotel & resart aperalor 6400 6400
Sdn. Bhd.
* M Hotel Management Singapore Hotel managernent serviees 5100 5100
Pre. Lid.
* Miseko Village KK |apan Chwning, managing, maintaining & 1060.00 100,00

developing the Nicko 1-'-'|.Il:|gt Heson

*  Miseko Village (5) Pre. Lid. Singapone Invvedtment halding 100.00 100,00
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Held through YTL Hotels & Properties Sdn. Bhd, (continued):

* BT, Jepun Bali indonetia Managing & operating a hatel 100,00 100,00
Restaran Kisap Sdn. Bhd. Malaysia Inactive 100.00 100.00
® Samul Hetel 2 Ca., Lid, Thailand Hotel aperstos 100.00 160,00
Sentul Park Koi Centre halaysia Breeders, wholesalen, retaiers k&
Scin. B, distributors ol Koi fish 100,00 100,00
Star Hill Hotel Sdn. Bhd, hbalaysia Hutel aperatos 100.00 100.00
* Themnae Dwevelopment Erngland & Wales  Licence 1o operate the Thermae 100,60 -
Company Limiied bath SPA complex
¥TL Heritage Hotefs Sdin. Bhd, htalaysia Darmant 100,00 100,00
* ¥TL Hotels BV Metherfands Irvestment holding 100,00 100,00
* ¥TL Hotels {Cayman) Cayman Blands  Hotel operator & hotel 100,00 100,00
Limited management services
¥TL Hoteds Central hdalmysia Darrmant 10000 100.00

Sendces Sdn. Bhd

¥TL Hotel Managemend Walaysia Providing professional & commercial fo.og  F0.00
Sendces Sdn. Bhd education & training In hospitality
* ¥TL Hotels {Singapore) Singapare Travel and howpitality related business 100.00 100,00
Pie. Lid

Held through YTL Indusiries Berhad:

¥eah Tiong Liy hlalaysia Inactine 100.00 VD000
Brickwaris Sdn. Bhd.

¥edah Tong Liy hlalaysia Darriant 100.00 100.00
Management Sdn. Bhd,
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Held through ¥TL Land Sdn. Bhed -

Katagreen Development Pelialaysiy Property leasing management & 10000 100,00
Sdn. Bhd related services
Pintar Projek Sdn, Bhd, Malayia Management of real estate Investment 70.00 7000

trust fumds, leensing of tradermarks
& brand management

Puncak Serunding Sdm, Bhd. Plalaysia Dormant 10000 10000
YTL Dwesign Services Scn. Bhd. Madayii Dwoemant 100.00 10000
YTL Majestic Hotel Sdn. Bhd Malayiia Hotel operntar 10000 100,00

Held through ¥TL Land & Development Berhad:

Amanreiorts Sdn, Bhd, Palayia Dormant 5748  57AG
Bayumaju Dewelopment Palayaia Property development ST4? S7A9
Sdn. Bhd.
* Boom Time Strategies Malaysia Inactive S7TE9 S7.E9
Seln. Bhd.
Buclaya Bersatu Sdn. Bhd. Pdatayita Dormant 57ae  47A9
[merald Hectares Sdn, Bhd. Malmynia Property development 40.52 40.52
* Lakelrom Pre Lid, Singapore Real estate developer 5789 5789
* Lot Ten Security Sdn. Bhd. Mialaysia Inactive 5789 5789
* Mayang Sat Sdn. Bhd, Malayiia Inactive 5789 5749
Moriwasa Sdn. Bhd, Bdalaynia Diormant 5789 57EQ
Pakatan Perakbina Sdn. Bhd. Malaysia Propery development & 5789 5769

building constiuction
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Held through ¥TL Land & Development Berhad (continued):

Pinnacle Trend Sdn. Bhd. Mlaloysia Irvestmenl holding & 57TBY 57EQ
property developrment

PYP Sendirian Berhad halaysia Praperty development sray 5789

* Sandy lland Pre, Lid, Singapaone Rieal estate developer & 57B% 57EQ
related services

Satria Sewira Sdn. Bl Mlla.riia Plupﬂrly development & 57.8B% 57.E9
property Investment
* Sentul Raya Sein. Bhd Walaysia Praperty dovelopmant B 40,52 4052
property inyvestment
* Sentul Raya Goll Clulb htalaysla Inactive 40,52 4052
Berhad
* Sentul Raya City Sdn, Bhd halaysia Inactbve 40,52 4052
* Sentul Park Management hlalaysia Park management #0.52 4052
Scin. Blad;
* SR Moperty Management Kalaysia Fraperty development 57.B% 57.E9
Scin. Bhd.
Syarikat Kemapian Perumahian htalaysia Praperty development 57.B9 57.89

vagqrq. Zdn. Bhed.

Trend Acrey Sdn. Bhd. halaysia Investment holding & 5789 57.EQ
property development

Udapakat Bina Sdn, Bhd, hlalaysia Prapeiy development 5789 57.E9

* NTL Land &1 Develogement Malaysla Darmant 5789 57.E9
(MMIH) Sdn. Bhd

* ¥TL Landd & Develogamenid Jingepare Pravriion of lnanclal sendces & 57.B® 37.B9
Management Pre. Lid. matagemienl comuilancy services

* YTL Wetlwood Proporties Shgapum Real evtale :Iwrh:pu 57TB¥ 57 EQ
Pae. Led
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Held through ¥TL Power International Berhad (“YTL Power™):
* Enterprise Laundry England & Wales Provision ol laundry services 5777 5163
Services Limited
Estiva Communications Malayia Developing & marketing of 366 1158
Sdn. Bhd. Vol telephony B ether
advanced network media appliance
for services provider & enlerprise
tedephony markets
TregAsia Sdn. Bhdl Madayii Soltware keence reseller locusing an 5777 5243
wirlual education learning platiosma
* Foq Bducation Limdted England & Wales 3ale into the sducation market 3326 3030
(Tovrnedy known ai & further development of Lhe
Frosptrode Lienited) company’s web envimonment products
* Geneco Limited England & Wales  Dormant 5777 5163
= Granile Investments Cayman hlangh  Doemant S57.FF 5161
{Cayman Islands) Limited
# I Fducation Limited England E Wales  Providing internet serviced, devclopment 1604 1545
& provision of softwane
A*  Pagabo Limited England & Wales Providing intemnet services, development - 1545
& provison of soltwane
* PowerSoraya Umited Singapore In voluntary liquidation SFIT 5163
* PotroSeraya Ple, Limited ingapane Qil tracking & ail tank brasing SLIT A6l
* P.T.¥YTL |awa T Indoivesis Provision ol condlruclion management, 5777 52463
conultancy wshices b poweer
stalion operation sendices
* Seraya Energy & Singaporne Invwestment holding SRIT 5263
wesimend Ple. Lid,
* Seraya Energy Pie Lid Singapone Sale ol electracity 5707 5261
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Held through ¥TL Power International Berhad (continued):

L. 1 'Ivl.-|':l'|n|:|ll:||33rI Germaryy Wasle treatrment procedses 57T 5263
Dewtschland GmbH

* 5C Technology GmbH Switzerland Waste treatment processes 5277 5263

* &C Technology Metherdands Waste treatment processes 57.77 5263
Mederlands BV,

SIPP Popever Sdn, Bhd. M.al.:ysi.: Dﬂ\r}up, l;nm.uurlil'g, 4:|:|n1|.'|||:ﬁing, 0,44 =
maintalning & operating power plants

* Sword Bideo (Holdinge) Englind & Wakes  Invesiment holding 5237 5163
Lirmited

* Swond Bidoo Limited Ervgland B WWabes  Ievestment bodding 5777 5263

* Sword Holdings Limited Cayman bilands  Imvestment hodding 5277 5263

* Sword Midco Limifed England & Wakst  Investment holding 57.7F 52463

* Water 2 Business Limited England & Wales  Licenced water suppler, providing relail 57,77 52.63

walder sendces to business customens

* Weiaex Elsrtricity Litilities Englnd & Wales  Dofmant 5737 5283
Limited

* WWesiew l:nginrer'm-g & l:nyqn:l B ‘Wales Engin“-dng E construction senices 27.7TF 5261
Construction Services Lid,

* Wessen Logatics Limited England & Wales Dlormant 3797 3263

* Wessex Promolions ngland & Walkes  Entertainment promolion 573T 52463
Lirmited

* Wessex Property Englind & Wales Dormant 5777 51561
Serdices Limited
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Held through ¥TL Power International Berhad (continued):
" WWediex !prl'lg Waler England & Wales Dormant 5777 52.63
Limited
* Wemsex Water England & Wales Dormant STIT 5ded
Cammercial Limited
" Woessex Water Engineenng England & Wales Dormant SPIT 5163
Services Limited
* Wessex Waler Enterprises England & Wales \Water supply & wasle waler services 5777 5243
Limited
Westex Wiler internathanal Cayman lslands  Iwediment holding 570 5263
Limited
* Wiemics Whater Lmited England & Wales  Iwestment halding 5777 52463
* Weusex Water Pension Englared & Wales  BManagement of Weusey SFIT 51e3
Scheme Trstes Limited Waler Pemion Scheme
* Wetsex Waler Services Englard. & Wales boue of bonds 5777 5263
Finance Plc
" Wediex Wialer Services England & Waled \Waler supply 8 waile waler senvites 5777 5243
Limited
= Wessex Water Trustes Erlglqnd & Wales Dosmant 5777 5261
Company Limited
* Wewsex Water Litility England & Wales  Dormant ST 53
Salutions. Lid.
* ¥TL Commumécation Cayman hilands  Inactive 366 1158
Intermational Lid
YTL Commurcations Malayisa Providing wired, Hine & wireless 3466 1158

Sdr. Bhd.

broackaand acceis services
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Held through ¥TL Power International Berhad (continued):

= ¥TL Communicaticns (5) !mg.'lpm! Dodmiant 466 31.58
Fe. Lid
¥TL Digital Sdn, Bhd. htalaysia Sale & marketing of Jes 3158
telecommianacation products
® YTL EcoCreen Pre. Lid, Smgapore Dormant 5277 3163
* ¥TL Education (UK) Lenited England G Wales  Investment hodding 5737 5163
YTL Energy Holdings Ktalaysla Imvestment helding 57T -
Scin. Bhd, (formerly

Engwn as YL Povwer
Energy Holdigs Sde,
Bl e prfor to thot,
Tursgs Maodand Sdn, Bhed}

* ¥TL Enganeering Limited England & Wakes  Dormant 51T 5263
* ¥TL Ewents Limited Englind & Wales  Providing public enteriainment 5RIT 5163
eventi B public relation services

*O¥TL Clobal Metworks Limited  Cayman lidlands  Dormant 366 3158

* YL Infrastructure Umited Cayman lslands  Imvestment hodding SRIT 5163

¥TL jawa © & M Holdings Metherfands  Investment holding 5777 5161
B

YTL jawa © & M Holdings Cyprus Investment hedding 3737 3263

Lirmited

¥TL prwa Pereemr BLY Metherlandy Investment hedding 330 3007

‘r'TIlJ._ h-:; Power Finance Cayman [slands  Imvestment holding 5737 52n%
il
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Held through ¥TL Power International Berhad (continued):

YL |awva Powir Huldngu Metherdanch Brvweddiment hulding 330 3007
By
YTL |awa Power Holdings Cyprus bweutment halding SLIT hded
Linieed
YTL Jawa Power Services Methedands.  Ivvestment holding SPIT 5163
a.v.
YTL Povwver Australin Cayman lilands  Iwestment holding 5777 5243
Limited
* ¥IL Power Finamce Cayman lilands  Desmant 570 5263

(Cayman) Limited

* ¥TL Powwer Generation Minlayzan Developing, constructing, completing, 5777 52463
Sdn. Bhd. maintaning & operating power planis
YTL Povwrer Invesiments Cayman hlandh  Invedtment holding S57.FF 5161
Limited
YTL Pawer International Cayman lslands  Evwestment holding ST 77 5183
Holdgs Linted
* ¥IL Powerberaya e, Lid Singapome Own & operate energy hacilities & SPFF S5le3

services (full vatise chain of electriciy
gmrnlinn incl‘uding Iraﬁrtg ol
phytical fuels & Teel related derivative
jnstmments, tank Iraling actreibies &
sale ol by-prochicts trom the dectricity
gensration proced)

= ¥TL Power (Thailand) Cayman hlands  Ivwestment holding 5777 5143
Limined
YTL Power Trading Malayisa Dormant SRIT 5263

{Labuan) Limited
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13. SUBSIDIARIES (CONTINUED)
{a) Investment in subsidiaries (eontineed)

PMace of Effective
Mame of Company Incorporation  Principal Activities Equity Interest
M4 203
= B

Held through ¥TL Power International Berhad {continued):

¥TL Seraya Limted Cayman lslapds  Investment hoidirg 57.7F  51.63
* ¥TL Services Limsted Erglanud B Wales  Dormant 5777 5163
¥TL SIPF Power Holdings halaysia Imvestment holding 40,44 -
Scin. Bhd. (formery
krown i Budoyg
Kepcana Sdn, Bhd)
YTL Utiligies |Lirmited {'q-m:n ldands  Investment fn"l:Erl] S3FT sra%
Y¥TL Utiligies Finange
Lirnited Cayman lfands  Investment holdirg 57277 5163
¥TL Utilities Finance 2 Cayman lsdands  Investment hoiding 5737 5153
Lirmited
¥TL Utilities Finance 3 Cayman Islands  Investment hoiding 5277 51463
Lirmited
¥TL Lnifithes Finance 4 Cayman Isfands  Fimanckal servioes §7.77 5163
Lirmatied
¥TL Uhilities Finance 5 Cayiman lslands  Financial services 5777 3263
Lirmited
¥TL Utilities Finance & Cayman blands  Investment holding 5777 5143
Lirmited
* %TL Utilities Fnance 7 E.l:,lﬂ'lll'l Iands  Financie] seérves 5FATF  S2A3
Lirmited
¥TL Litilitiet Holdings Cayman lilands  Investment hoiding 57.7F7 5163
Lirmsted
* ¥TL Lilithes Holdings Sngapune Investment holding 5777 5163
{5) Pte. Limined
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13, SUBSIDIARIES (COMTINUED)

(a) Investment in subsidiaries (continued)

Place of Effective
Name of Company Incorporation  Princlpal Activities Equuity Interest
2014 2013
k) %

Held through ¥TL Power International Berhad (continued):
= ¥TL Umditees (S) Pre. Limiled Singapane Brvweddiment huldi.ng 5777 52.63

* ¥TL Unditees (LK) Lirmlied Ehg‘laru.i B Wales  hivweatimeni Iluld'irlg 5777 5363

Held thraugh ¥TL Singapore Pte. Ltd.:

* ldeal Warld Pre. Lid Singapone Whalewale o lurniture 5100 51.00
*  Geneds-Alliance Retall Pre. Lid,  Singapore Retaling of hamiuwre 5100 5100
o f.lu'ngrhnll Atodome The People’s ﬂszrm' o food K& hﬂﬂran]r ondbets 10000 100,00
Food & Beverage Republic af
Managemend Co,, Lid, China
Prestige Lifeatyles & Peliadanyian Trading ol furniture, accessaries 510 5100
Living 5dn. Bhd & relatod services
- lSham;hﬂl Atodame Food The People’s l]pﬁatﬁq' ol lood & beverage oullols 10000 10000
B Beverage Co., Lid Republic of
China
* Shanghal ¥TL Hotels The People’s  Dormant 100,00 100,00
HManagement Co., Lid. Republic ol
China

* Subsidlariey ol ouied by HLB Ler Lism
*  Disoked during the financol year
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13. SUBSIDIARIES (CONTINUED)

(b} Subsidiaries” linancial staternents

The unaudited financial staterments of Bath Hotel & 5Pa BV, Gainsborough Moatel [Bath) Limited, Industrial
Procurament Limited, Miseko Village KK, Starhill Global REIT tnwestments Limited, Starhill Global REIT
Management Limited, YTL Cayman Limited, ¥TL Conuruction {S4) (Proprietary) Limited, ¥TL Construction
CmbH, YTl Comstriction Bnternational (Cayman) Lid, YTL Corp FHnance (Cayman) Uimited, YTL (Guernsey)
Limited, ¥TL Hotels BV, YTL Hotel {(Cayman) Limited, SC1 ¥TL Hotels Saint Troper, YTL Power Services
{Cayman} Ltd. andt YTL Property Investments Limited, were consalidated in the Group's financial staterments ay
these subsidiaries were not required by their lecal legislations to have their financial statements aucdited.

{x) Signilicant changes in group structure
M On 5 July 2013, the Croup’s intevest in $arhill Global Real Estate Investment Trust ("SGREIT®) increased
by 689% from 20.38% to 36.27% a3 a4 result of the Bsuance of 210,195,189 new units by SGREIT
through the comwersion of 152,727,825 convertible prefemed units in SCRET by the Company and ¥TL
Hotels & Properties Sdn Bhd, a wholly-osmed subsidiary of the Company,

The absove increase in interest has effectively made SGREM a subsidiary of the Company by the Company's
de lacto contrel in SGREIT pusiant te the new Financlal Reporting Standard 10

(i} On & Newvembser 2003, Batu Tiga Cuarry Sdn Bhd ("BTO), a wholly-owmed subsidiary of YTL Cement
Bethad (“YTL Cement™), scquired & total ol 250,002 ordinary shares of HM1.00 each in Madah Seloka
Sdn Bhd (“MS3E™), representing the entire issused and paid-up share capitsl of MSSB for a cob
comideration of RM18000,000 (*Acquisition™). As o result of the Acquisition, M35E has become a whally-
owned whudiary of BTQ and an indirect subsidisry of ¥TL Cement and the Company,

(i) On 20 Movember 2013, ¥TL Cemend aconired a lotal of 250,000 aedinary shaves ol RM1.00 each n
Competent Tearmwvark Sdn Bhd ("CT587) representing the entire msued and paid-up share capital of CT58
for & cash comsaderation of RM11, 177868, As a revdt, CTSE has become a wholly-owned subsidiary of
YTL Cemend and an indirect sulsidiary of the Comgany.

(v} On 31 january 2014, ¥TL Hotels & Propesties Sdn Bhd (YTUHP') 8 wholly-owned subsidiary of the
Campany, adfiilred the sntife oied and pald.up share capital of Thermae Development Company
Limited [*Thermae Developmen™) compeising 260,000 ordinary shares of £1 each, at a total cash
comsideration ol £12,000,000. As a resull, Thermae Development became a wholly-cwned subsidiary of
YTLHP and an indirect subsidiery of the Company.
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(e} Non-controlling interests In subsldianes
The Group's subsidiarkes that have matedal non-controlling interest ("MCT) ae as Follows:-

Group - 2014
Dther
individhually
TTL Power SCGREIT YL REIT  immaterial
Group Group Group  subsidiarles Tatal
R DO RM'000 RM'000 R 000 AR D00
NCI dfectine equady inlerest 42.23%, 637 1% 40.97%
Carrying amound of MCI 1,168,765 3,306,288 570,459 347 407 5382,9%
Prof allecated o MNCI T&2 BOY 64 576 G B48 76 519 1,354 Fda

Summanmed fnancial nformation belore inercompany elimination

Az at 30 june

Mon-current assets 28,662,321 FAT, 138 1,157 589
Cument asiets 11,422,782 234,114 168,045
Mar-current abslities (24.806,283)  (1,996,980) (1,578, 770)
Curtenl alwlities 4,595,099 {443, 739) 77,197
hlet aiets 10,683,721 5174533 1669, 667

Year ended 30 Juns

Revenue 14,383,623 504,189 425,114
Prafit for the year 1,202,413 617,202 195,094
Tatal camprehensive imcome 1. B46 069 T94,855 465,658
Cash Tlows from operating scthithes 2,474,532 Eean 116,038
Canh s (uied indTrom

mveiling aclnitics 1,456 BERY 181,934 [3,522)
Canh ey ysed in

financing activities (2.007,950) (226,322) (129, 388)
et changes m cash and

cah equivalents {500, 1063 215023 (1&,870)
[Drivi denad pa.ld Lo W 57,292 167,272 85,061
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T4, INVESTMENT IN ASSOCIATED COMPANIES
(a) Irveitment In assoclated companied

GFIII.IP C-urrlpm,

2014 2013 2014 2013
RA'000 RBA'D0D A DO RM'OO0
Unquoted shares, al cost 1,135,933 1,210,958 205,241 208241
Quoled shares, cutside Malaysia, at cos® - 7267 . -

Unquoted Corvertible Preference Units
(P r, oulsiche Maliaks, ot cost - 405, 000 - -
Share ol poil acquisdion reserves 537 442 904 B4 1 - -
Allowance lor impairment (23.938) - - -
1,649,437 3,430, D64 205,241 205,241

Market walue ol guoted shares

outsids Malxyiia - 1,207 Ba2 - -

*  In previows [nancial year, the CPU are isiused by Starkill Clobal Real Estate Investmert Trust (“SGREITT),
in which the Group has an interest in 570,777 B5B units representing 29.36%, The CPU holders are
entitled to receive a discretsonary, non-cumulative vanable G0 coupon dstribution of up to BMO0.0 322
per CPU, which iy equivalent to a distribwaion rate of 5.65% per annum, The CPL holders have the right
to comreert the CFU after a period of three years commencing from the date of byuance ol the CPU at a
corvenion price of SCD0.7266 per unik. Any CPU remalning in exileide alter seven yean [rom the date
of lsuance of the CPU shall be mandatorily converted info SCREIT wnily at the conversion price.

The CPU Lo ke held by the YTL Corporalion Berhad Cruup i sccordance with the 5C'y approval vide it
letter dated 24 February 2010,

B On 5 july 2013, the Group's interest in SCREIT increased by 6.89% from 29.38% to 36.27% a3 a result
ol the hsuance ol 210,195,189 new uniti by SGRET theough the comversion of 152,727 825 convertible
predevred units in SGREIT by the Company and YTL Hotels & Properties Sdn. Bhd, a whollyowned
subsidiary of the Company,

The above increase in interest has effectively made SCGRET a subsidury of the Company by the Company’s
de facto contral in SGHEIT puriant to the new Financlal Repodting Standard 10.
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14, INVESTMENT IN ASSOCIATED COMPAMIES (COMTIMUED)

(a) Investment in associated companies (eontinued)
Detoidy of the asociated c,un'pmies. are o3 lollows:-

A

L

A

Place of Eflective
Name ol Company Incorporation  Principal Activities Ecpuity Interest
04 3
% ]
Barbvess & Budget Holels
(Kuantan] Scn. B Mlalayaa Holed ogeerator 5000 50000
Baslern B Oweenlal Express Lid.  Benmuca Chwiershiigs B managerent ol the 3200 3200
luxury train senvice known s the
‘Eastern B Ovlendal Exgeress’
Electrabdet Piy. Lid Australia Trade ay Blectrabiet 5A (operates & 1935+ 17.63+
manbges the electriclty ransmision
network throsghoul South Australia)
Endlews Mamernlum Balxysis Investment holding 2224 23.H
Sdn, Bhd.,
Enefit jordan BV, etherlancds Invveatment halding 1733 15719
Express Rail Link Sdn. Bhd, Mialayiay Operabion & mantenance of the 50000  50.00
ERL rain'.:.:,' ysem betereen ELK
in Sepang b KL Sentral Station
limah Power Genesation Malayiia Dormant .30 2578
Sdn. Bhel.
Marth South Develapment Malayia Realty, investrmient & 4900 4900
Sdn. Bhed management Lerces
P.T. Jowa Mower Insclorvesks To construct, commission & operate 11.55+ 1052+
i coalslired thermad power station
Starhill Clobal Real Estate Singageare Inwead by prime real eilale = 2938
Inverstment Trust
Superb Aggregates Sdn. Bhd, Malaynia Extraction, removal, processieg & 4207 4897
sale of sand
Surin Bay Company Uimited Thaitamd Hotel operator 4900 4900

398/507

Oooooooa



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Soeul Tepon 2016 l

Motes to the
Financial Statements

T4, INVESTMENT IN ASSOCIATED COMPAMIES (COMTIMUED)

{a) Inveitment in assoclated companies (comtinwed)
Details of the aisociated companies are as follows {continued):-

Mace of Effecthve

Mame of Company Incorporation  Principal Activities Equity Inberest

M4 I3

h B

8 Teknologi Tenaga Perlis wtalaysla Under sulking off proces - 1379

[Chwveriras) Coriorium

Scin, Bhd.

Trans-Pacific liotels hialaysia Inactive 50,00 50,00
Scin, Bhd,

Trans-Pacific Resorts hlalaysia Inactive 50.00 50,00
Scin. Bhd.

* ¥TL (Thalland) Limited Thalland Imvestment hedding 4990 4990

* Companes nol audted by HIB Ler Lum

# Companies with financial year end of 3] October

* Compankes with foancal year end of 31 Decemiber

B The Group hai deenied SGRET a subsidiane of the Group during the finanee! year upan the converinn af the
cornwriibie prﬂ.n-rrd ity by SGRET

i Struck off dising the financial pear

+ The Group's ditect iteread in Bectraiet Ply. Lid, and P.T. jawa Power are 13.5% and 35.0% respectively

As indicated above, the financial year end ol certain ssociated companies are not co-terminows with that of
the Growup, For the purpase of applying the equity methed of sccounting, theis companies’ unaudited financial
staternents made up ta 30 [une were used in conjunction with their audited fimancial satements {or the
financial year ended 31 October or 31 December as the case may be.
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Oooooooa

(b} The wsmmarised financlal information of material auoclates sdjusted lor any differences in aceounting

policles between the Group and the associates are as Tollows:-
(i) Summaried firancial infommation:

P.T. lawa Electrabiel

Power Pty. Lid.

2014 2074

RO RO

Man=currenl assels 3757.21% 7638 153

Current assels 46,207 104, 206

Moan-turrent Habsbibes ({977, 298) (5410, 711)

Current liahilitins (207 347) (1,133,308

et suiely 3 318,785 1,158,530

Profit for the lndncial year G55 004 54,039

Otbier camprehemibve low - (71,504)

Tatal comprehensive ncome/{lom) 656,014 {17.Ba5)
Included In the total comprehensive income B

Resenvie 1,930,149 o4 926

Oiher Information:
Dividends recered from associate 280,172 077
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T4, INVESTMENT IN ASSOCIATED COMPAMIES (COMTIMUED)

(b} The summariied financial information of materlal ssseclates adjusted for any differences in sccounting
policies between the Group and the associates are as follows (continued):-

(i} Reconciliation of net amets to camyng amount:

P.T. Jawa Electrabet
Pawier Pey. Lid. Tatal
2014 2074 2014
RBACOD R 000 RAM'O00
Cipening net assets, ] fuly 3,597, 644 1,243, 2BB 4,540,932
Profit for the financial year 656,014 54039 Jo083
Drtlser comarehsnsiee losw - (71.904) (71, 904)
Repayment of loan stock {135,671) - (135,671)
Fareign exchange dilerences 1,289 33,3138 3,627
Dividend received (R00, 491} (&0,231) (B&0,722)
Choding net assets, 30 |une 3,318,785 1. 198,530 4,517,315
Interest in aociales direct hald by whsidiary 150 33.5%i
Carrying amount 1,161,475 401, 508 1,563,083

Goodwill amounting 1o BM23,357,000 (2013 EM23,442,000) was Included In the carndng amownt o
imvestment in auocisted companies.

The Group has not recognised its share of lowes of an aisociated company amounting 1o BM15,235 000

{2013: RM20,726,000) berawse the Crnup't cumidative share of losses encoeds #3 interest in that entity and

the Group has no obligation in respect of those losses, The cumulative wrecogniied losses amounted to
RMAZ76,459,000 (2013 AM2ET 224,000} o the reporting dale.
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15. JOINT VENTURES

(a) Investments n joinl venlures

G
2014 2013
RM‘000 LY
Unguoted imasiments, at ot 23,400 23,400
Share of pait acquisilion losie 2912 E29
26,312 24200

Upeeiy assessamenl of control undes FRS 11, the Gioup has tecognised Beistol Wesses Billing Services Limsted
{"BWABSL"T) which kv incorporsted in England and Wales a3 a joinl venture, Based on the terms ol the
agreements, BWESL ki a separate legal entity, and neither party had been given fghts 1o the assels o lnknlities
and, BWESL i able 1o settles #1 own liabidities.

(i) Detaik of the joint ventures are a3 lolbywa:-

Place of Effective
Mame ol Company Incorporation  Princlpal Activities Equity Interest
2004 013
% %
PDC Heritage Hatel Malaysia Property development /05 2895
Sdn. Bhd
Bristod Wiessex Billing England & Wales Billing services a9 2611
Services Lirmiled
Achangng Walaysia Malaysia Maobile mtermet & cloud-based 1733 1509
Sdn. Bhel. techutvalgy walul ot

{m] The aggregale amournts of each of the current aasets, non-current assets, current Fabilities, imcome and
eapenses related to the Group's Interests in the joint ventures are as followes:-

Group

2014 2m3

RM000 RO

Man-current assets 324 ADD
Curren assets 25768 22,338
Current liabiiiies (.339) (8,065)
et ansely 16,755 14,665
Total comprehensive income 2 0R% 1,216
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16. INVESTMEMNTS

Croup Company
ana 2013 2014 2015
RMT00 RM" 000 [LAR ] RM'000
Aailabbe-for-sale financial assets
Quobed squilly vestments
= Within Malaysia 16,313 16,376 4,436 4,415
- Oustshde Malayiia 12432 o810 | 7303
Unguoted squily imestments
~ Within Malaysia 19,533 19,532 10,483 10483
= Qutsicle kialayita 144,327 108,317 = 142,940
19605 155,033 31,640 174,141

Duwring the financial year, the gaing arising from the chamges in fair values recognised in other comprehensive
income amounted to AM3,453,000 (2013 RA413,01 3,000) and RM1 045,003 (20013: AN ,083,000), for the Group

and ﬂnmpﬂny. rmﬂh-rl}'
Duwring the financial year, the Group and the Company recognised an impairment loss ol RM1,253,000

(2013 AM3I00.000) and RM359,000 (2013 AM300,000) sgainst egquity Investmenis whose Wiade prices had been
bedows cost for a prolonged petiod, respectively,

17, CASH AND CASH EQUIVALENTS

Croup Company

2014 203 2014 2m3

EM 000 LAR i1 D00 RAA'000

Deposits with licensed banks 11,907,881 13,145,608 1,284,720 1,750,043

Cath and hank balanced 1308415 #68 115 228 R19 4,805

Caih and cash equivalents 13,216,496 13814013 1,513,559 1,754, 4438

Bank overdralts (MNote 33) (67,332} (71,402) - -
Caah and cash equivalents

wm per datements of cash lows 13,149,144 13,742,611 1.593,559 1,754,448

Cash and bank balancer of the Group ncluded amounts totalling RM30,684,000 (2013 BEM14,%903,000) held
pursuant to Section 74 of the Howsing Develapers (Control and Leensing) Act 1966, Thode amounts were restricted
from usa in othor operations,
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18.

CASH AMD CASH EQUIVALENTS (CONTINUED)

The range of intereit rates ol deposits that were effective at the reporting date were as lollows:-

Crougp Company
2014 2011 2014 2013
L] k] % Y%
Depasits with Boensed banks 001 - 3.50 001 - 3.70 L95 - 3.40 250 - 3.40

Depaodils of the Group and ol the Company have maturities ranging from 1 day to 365 days (2013 1 day 1o 365
days), Bank balances are deposits hedd at call with banks,

Included in the deposiy with licemed banks amounting to RMS, 211,000 (2005 EMS,077,000) s pledged as a
security lor a borrowing as disdosid in MNole 33,

The Growp and the Company seek to mvest cash and cash equivalents safely and profitably with creditworthy local

and oflshore heensed bankd. The eredit qualiy of the local and olishore keenced banks are P1 as rated by RAM
Rating Services Bho and Moody's nvestars Service, Inc., respeciieby.

INTAMGIBLE ASSETS
The detaib of intangible assets are a8 Follows:-

Custormer  Goodwill on

acqjuitition coili  conislidation Tatal
RAA'DDO L M D

Group — 2014
AL cost
Al begnning of the financial year 61 477 o, 762953 i B2 430
Additions #4,308 - 4,308
Ariireg Trim scquiition ol neew sulsidiares - 74,263 74,263
Currency translation differences - 153,118 150,118
At end of the financial year 135,785 4987334 51319
Accumulated amorthsation and Impalrment
Al beginning of the Franclal year (21,276} {17,669) {38,545)
Amodisation {Mote 6) (47, 776) - (47, 776)
Inspaitrment losses (et al MCI) (22,406) {22, 406)
At end of the financial year (69,052) (40,075) {109,127
Maet carrying amount
AL 30 June F014 6, 733 4947 259 5,013,992
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18. INTAMGIBLE ASSETS (CONTINUED)

The details al stangible assets are as lollows (continued):-

Customer  Goodwdll on

acquisition coits  consolidation Total
RBAC00 READ00 MO0

Group - 2013
AL coat
Az beginning of the financial year - 4,734,795 4,734,795
Additiin 61,477 - &1,477
Currency tramslation differences - 28,158 28158
At end of the Bnancial year 61,477 4,762,951 4,824 430
Accumulated amortisation and [mpairment
At blrglnnirsg ol the financial year - (17.669) (17 542)
Amartisation (Mote 6] {21, 276) = (21,278)
Az end of the fnancial year {21,276) {17,667 (38,945)
Bt tﬂ.lTrh]B amount
Az 30 |une 2013 40,301 4,745,284 4,785 485

Caawill pd}- amyet in business comibinations, The amount of ?nqdwlﬂ irﬂlia]l}- rw;nqﬂiq.n:l e -dgptnqlent o the
alacation of the purchase price to the fair valse of the identifiable asets scquired and the liabilities asumed. The
determination ol the lair value of the assets and liabilities = based, to a comiderable extent, on rmanagemient

judigement

Far the purposes of impairment testing, qoodwill is allocated to the Group's cash-generating units ("CGU™)
iderdified according to the follvwing busness seqments:-

Croup

2004 2003

A" O00 RMa00

Litilities 4,379,016 &, 241,269
Management sendioes 251,080 245,845
Cement manulacturing & trading 102883 114,025
Praperty imvestment & development 124,728 98,093
Hotel & restaurant operatisns G4, 798 21 698
Others 24,754 24,754

4,947,259 4,745,284
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Goodwall b tested for impairment on an annaal batk by compating the carrying amount with the recoverable
amount of the COLL

The recoverable amount of these COUs was determined based on valuesin-use calculations, Cash llow projections
usedl in these caboulations were based on financial badgets approved by management cavering a three-year pevsodd,
Caih flown beyond the threeyear perlod were extrapolaled udng the estimated growth rate. The growth rate did
not exceed the long-term average growth rate for the segment Business in which the CGU operates,

{a) Key sssumption used in the valuein-use calculation

The lollowing assumplion has been apphed in the value-inae caleulation for the two of the major goodwall
i utilities segmend amiounting to BM 3.7 billlon (2003: AMAS bilfion) ("A%) and BM&F0 milllion (2013 AM&T0
millassy (“B"), respectively, one al (e major goodwill i management sepdces (TC7) and cement manulacluring
b trading ("D¥) segment amounting to AM25T million {3013 AM245 million) snd RM103 million (2013
RMAT T4 milllion), respectively,

014 2013
A B C D A B C 0
b ey ] F U L] k] L]
Pre-lax discounts 6.0 57 4.5 A5 6.0 A 4.5 415
Terminad growth mte 20 a1 6.5 65 0 1.5 MiA MIA
Revenue growth .7 25 i io 1.2 27 10 EN

The discount rates wied are pre-tax and rellect specilic mki relating to the CCU. The ducounl fates apgised
i the cash flow projections are derived from the cost of capatal plus a reasonable rik premium at the date
of the assescment o the respective CGLL

(b} Sensitivity to change in key assumptions
Changing the assumptions selecied by management, in particular the discount mte and growth e
siwsmptiant ined n the cash flaw prajections, eould dgnrileantly slfect the Graup’s reulls. The Gaoup's reviee
inchisdes the semiteity of key asumptions fo the cash ew projections,

The circumstances where a reasonable possible rh.ungr in er ayumptions will result in the recoverable
amaunts of goodwill on the CGLls 1o equal the comesponding camang ameunts assuming no change in the
other variables are a3 folowi-

2014 20713
A B £ B
9% L] 9% %
Pre-tax discount 8.6 115 B4 14.7
Terminal growth rafe (4.1} (055 {5.5) (0.3)
Revenue grawth K] {4.4) {0.2] LESE]
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18. INTAMGIBLE ASSETS (COMNTINUED)

(b} Sensitivity to change in key assumplions (eentinued)

The management believes that no reasonable posible change in any ol the above key asurmiptions would
cauie the carrying walues of the units to materially differ from their recoverable amounts except the above
mentioned CEU A" and "B

19, BIOLOGICAL ASSETS

Group
2014 2013
MO0 RMO00
Plantation development expenditure - al cost
Al beginning of the financlal yeas 1,700 1,314
ivddition =1 384
Al end of the financial year 1,728 [ ]
20, TRADE AND OTHER RECEIVABLES
Croup
2014 03
R& 000 RMTO00
Man-current
Amounls recoverable Irom supplier* A0 85 357,215
Less = Allowance for impament {149,390} (102,605)
Amaourts recoverable from supplier (net) 261,056 254,630
Other recoivabbe 11B5T -
Accrued incoms EQ5 1,162
Deporits GO0 13,168
Recepvalies liom assotiale company® 201 068 2B9 541
576,776 558,521

19
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20. TRADE AND OTHER RECEIVABLES (CONTIMUED)

Grougp Campany
2014 FULR] e 2013
R 000 RA'000 RM'000 ABA D00
Currant
Trade receivables 2,511,045 3020,459 - -
Shareholder amounts held by solicitors 1,948 15,728 - -
2,512993 3,045,227 - -
Less 1 Aligwaance lor impairmient {313,597} (260, BET) - -
Trade recevables - nel 2,199 402 2,784,340 - -
Crbver recetvabley Fabfor. ] 298,592 12,661 12100 {
Leas ; Allowance lor impairment (1,703) 1,50%) - = |
Calver recetvables = net 96,225 297,089 12,661 17,129
Progrews billngs and final sum receivables - 1,133 - -
Retention sum 2424 7,861 - =
Accrued income 413,097 I5E, 700 .
Depaiits 55613 arara 5,292 232
25960, 771 3,537,001 17,953 17,301

% Receivables from asociate comprises three loan notes mswed by the assodiate, The notes have been isued by
the assaciste in secoscdance in a lban nete (selity agreement. These recervablet will mature in Dctober 2030
Contingent intefesls are recéivable on loan noles o the extent thal there is sulficient available cash. In the
event that cash s msufficient, inberest will be sccrued.

* A subsicBary of the Group had entered into a2 Gas Supply Agreement ("G5AT) on 15 March 1923, Under this
agreement, the price of gas to be wpplied i caleulated by relerence to & market price-related formula.
However, since | May 1997, the Covernment ol Malaysia han fixed the price al gas and accordingdy, the
market price-related formula applicable under the G5A has net been used by the gas supglier. The gas supplier
uniaterally withdrew a discount provided for under the market prsce-related formuly and a5 a consequence, a
dispute arose over whether the discount is, in the circumatances, applicable under the G3A,

The subsicisry has commenced arbitration agairat the gas supplier lor recovery of wums averdmolced by the
g umpplier in respect of the divcount. A& Motice ol Arhitration wat isued on 11 Mach 2004 and evidential
hearingy are expedied (o commence in March 20015,

The Directors have been sdvised that there s mome than a reasonable prospect that the amownt of RM26T
million padd wnder protest would be recoverable in the pending arbitration procecding: against the gas
supplier, Howwsar, the final amount recoverable would be iubject 1o determination in the pending arbitration
rroseedlings,
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20. TRADE AND OTHER RECENVABLES {COMTINUED)

The ageing anabqly of the Group's trade receivables (4 as folows-

G
2004 2013
000 RA'OO0
Meither past due nor impaired 1638, 360 1,266,662
1 to 90 days past due not impaired 263,631 1 66,258
M to 130 days past due not impaired 26,865 2086
More than 120 days pait die not impained 270,346 257,534
Total past due not impaired 501,042 sirare
Impaired 35N 260,887
2512991 1,045,227

Trade receivables that are nelther past due nos impaired are creditworthy receivables with good pagyment records
with the Group.

Recetvables amounting fo AME&.T million {2013 RMI16.5 million) are secured by financial guarantess given by
banks and RM12.0 miflion {2013: RM11.9 million) are secured by cash collateral.
Recelvables that are past due but not impalred

The Grewp has trade recewables amounibng to BMS61,042,000 (2013 RMS17,675.000) that are past due at the
repsoitng dale bul nol mpaired. These include mainly trade recervables pat due Jor technical of '|.'I.rnl:=g't feaions
and there b5 no concem on the credit worthiness of the counter parties and the recoverabty of these debts,

Recelvables that are impalred

The Group's recervables that are individually impaired at the reparting date and the movement of the allowance
accounts wred to record the bmpainment are as followe:-

Trade

recebvalbles Others Total
REA'D00 RM"DO0 RhY'QO0

Group = 2014
At beginning of the financial year 260 BAT 104, 108 164,995
Acquisilion of subsidiary 1,931 - 1,931
Charge for the year 04,351 A6, 985 T41,538
Rewersal of impairment bonses (2,323) - (2.323)
Bad debbs written olf (64,374) - (64,374)
Currency translation differences ane - 2319
AL end of the Fnancial year 313 57 151,093 Al GE4
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20. TRADE AND OTHER RECEIVABLES (CONTINUED)
Recetvables that are impaired (continued)

Trade

recelvablos Othars Tatal
RAA'O00 RM000 R DD

Croup — 2013
Al beggnning of the linancial year 228,934 1,430 230,364
Charge For the yesr GRFT 102 678 171,B55
Reverial ol Impalrment losses (1.385) - {1.385)
Bad debis writien ofl {31,702} - {31, 702h
Cumrency transdation differences [4,137) - {4,137
At end of the financial year 260 88T 104,108 364,595

Recervables Uhal are mdr-'idual‘l’:f detemined 1o be ||11|:|.1iri:d at the reporiing date relate 1o mecewables that ae in
significant financial difficulties and have delaulted an payments. These recervables are not secured by any collateral
of cnedit enhancements,

Z1. INVEMTORIES

Group
2014 2013
RN'000 kA D00
Al oot
Comumalde stored 16,958 17,780
Finlihed goods 108,143 bR
Fuel Frofrd 270,278
Propeiss held for sals 67,248 153,503
Rarve miaterials 126,309 107,671
Sprate parts 168,632 150,987
'\'u'nd.-imp'n?e-u 41,645 1,491
Al Tair walue less cosl to sell
Fusel 17715 71317
F73A7R B48,975
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22. PROPERTY DEVELOPMENT COSTS

Group - 2014
Frechold Leasehold Devel-uprrnnt
land land costs Taotal
RM'DO0 RBA'OHD A DO RM'GOO
Cummilastive property developiment cosls:-
At beginning of the financial year 1,155,192 o8 577 W71 398 1,695,167
Cost [neurred dising the financal year - 5171 354,069 150,240
Trander from Lamnd held lor
prapetty development 4,715 - 24339 29,064
Rewersal of compleled projects - (18,415) (1 14,60%) (133,024)
Currency translation differences 24,926 - 4,799 9,725
A1 end of the financial year 1,184,843 53,333 741,996 1,980,172
Curnulative cost recognised in prolit of o
At beglnning of the financial year (324,286)
Recognived during the financial year (258,312)
Rewersal of completod Frniul\. 133,024
A1 end of the financlal year (445, 574)
Praperty development coaty at e of
the financial year 1,530,598
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22. PROPERTY DEVELOPMENT COSTS {(COMNTINUED)
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Group - 2013
Freehold hakd proent
land Laned coRts Tatal

R DO RAA'O00 RM000 R DD
Cumulative property development costs:-
AL beginning of the financial year 1,165,856 105,716 424,928 1,656, 500
Coat incumed during the Bnancial year - 20,243 407,655 427 BOE
Traniler o wwenlonies - {285] {2216} {3,701}
Reverial ol completed projects {14,44%) [59.097) {357,541} (431,087)
Curteniy Lranslabicn dillerences 3,785 - 1,272 5057
At end af the finandial yesr 1,155,192 66, 577 473,398 A0S, 167
Cumulative cost recognised in profd or loss-
Al I;H.-gkulhg ol Use lmancial year A7, BTI
Recognised durkng the (nancial year (283,501)
Reversal of completed projects A31 087
At end of the finacial year {324, 286)

1,370,881

Included in property development couts of the Group i interedt capltalived during the linancial yes amounting to

RM29,E51 D00 (2073: AM30, 792, 000},

Included in propeity development conts of the Gioup is & freelwld land under developiment wilh carrying value of
RAAT 451,000,000 (2013 RMI1,316,000,000) pledged a3 secumity for a bormewing granted to the Group as disclosed

in Mate 33 to the Financial Statements.
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23. OTHER ASSETS

G
2014 2013
A1 '000 RM'G00
Mon-current
Prepayiments 0,563 14F. 762
Croup Company
2014 2013 2074 3
RM 000 RM 000 A& 000 RM'ODO
Current
Prepayments 383,051 ELCE L 19z 1054
Accried billings i respect of
property Mﬂn}unrll cols BF.619 4 B15 - =
Amount due from
contract cuslomer: (Maolte 25) 14,389 2154 =
485,059 198 95 9z 1,054
DERIVATIVE FINAMCIAL INSTRUMEMNTS
HAssets Labilities Taotal
SLER LR R RAA'OO0
Group - 2014
At beginning of the financial year 45,504 (201,614) (156,110)
Aequinition of subsidiany 11,431 {2.3183) .048
Movement dunng the year (7.857) 1wssr 11,720
Currency translatbon differences 1,360 (4,165) (2.805)
At end of the financial year 50,438 (88, 585) (38,147
Group - 2013
Al beginning al the financial year TR653 (524, 3167) (444, 714)
Mevement during the year (34,167) 119,387 285,220
Currency translation diflerences 18 3,166 3,384
At end of the financial year 45,504 (201,614} (156,110)
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24. DERIVATIVE FINAMCIAL IMSTRUMENTS (CONTINUED)

Analyied aa-
< Group >
Conirasct)
national Falr valuas
armeind Asiels Linksilities
KA 000 RATHD R4 000
2014
Cashallowr hedegpes
= Tued ol swaps 1.785,18a 35534 6473
- cutency forswands 2055391 5472 16, 249
— interest rate paapa 1BO7 347 25313 54311
Fair value through profit or lows
= fued ol vwaps 115841 a.515 Bi%
= currency lorwands 324 841 b4 2176
= 1.875% ru]m1g:.|h'e baids = ST419
50,438 BR, 585
Cuntend portbon 30,5%0 TTR3
Mon-current portian 19,848 10,754
50,438 B8, SRS
03
Cash-llow hedages
= fusl od wwaps 1.EBS, 283 5,140 D%
— cumency forsands 1,955, 169 15,008 1628
- irberesl rate vaaps 431 922 - 12,653
Fair vahee through profit or boss
= lued od [RETLH i76 657 4 08 2937
- Eurency Forrasardds 105,795 1, (68 &7
- 1.875% exchahgeabls bonds - - 124,070
45504 201,614
Currenl postbon 37,654 61,282
Maon-current partian 7850 140,332
45,504 201,614
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24. DERIVATIVE FINAMCIAL INSTRUMENTS (COMTIMNUED)

The chamnges i falr value thet arose from lair value thiough profit or et and the inellective ponion of cath flow
hedge recognised in the income staterment amounted to a gain of RM55.5 million (2013 gain of EM23.2 million)
ol @ wgaln of BMZS milllon (2013: galn of BMOT million), respectvely.

{a) Fuel oil wwaps
Fuel oil ywaps are entered imo 1o hedge highly probable forecast fuel purchases that are expecied 1o occur
ot warlous dates within 50 months (301 3: 36 months) from inanclal year end. The Tuel ol svaps hve maturity
dates that match the expected occurrence of these transactions. Gaim and lowses recognised in the hedging
reserve prior to the oocurrence of these transactions are transfermed to the inventory of fuels upon acquistion
of vosl ol sales wpon comumption of nalsral gas. The gaime and loses relating to fuel ol iovenlory are
wwbsequently recognised i profit or loss upon consumption of the underdying fuels.

The fair values of feel oil swaps ane determined wing the quoted market poces for dmilar instruments.

(b} Currency forwards
Currency forwards are entered nto to hedge highly probable (orecast tramactions denominated in loreign

cummency sxpected lo ocou at various dates within 52 months (3073 36 months) from financial year end. The
currency forwards have matunty dated that match the sapected ocourrence of these tranaction.

Gabw and lodses relating to highly probalde forecast Fuel payments are tecognised in the hedging resenve pice
to the occurrence of these tramsactions and are translerred to the mventory of lueh upon acquistion or cost
of sales upon conwmption of natural gas, The gains and losses relating to fuel oil Inventory are subsequently
tranferred Lo profil of ks upan comnsumplion o the undetdying lueh.

For those curmrency forwards used to hedge highly probable forecast fomign asvency payments of propety,
plant and equipment, te gaim and foases are mcluded in the cost of the assels and recognived in proft or
logs ower their estimated uieful lives au part al dnpcmi:tiuﬂ cxpenie.

Fai thawe currency forwards wied 1o hedge highly prabably lorecasl foteign currency trantaelions fod
maintenance contracts, the gains and losses are included In payments and recognised in profe or loss over
the period of the cantracts.

The fair values of forward currency contracts are detenmined wing actively quoted forsaed curmency rates,

{c) Interest rate swaps

Interest rate swaps are enlered Inta to hedge floating semi-annual interest payments on bomresings, Since the
barrawings are oblained specibieally for the construction af propesty, plant and equipment, the interest on
these bomowingu along with the net interest on the Interest swaps are capitalised, The interest payments are
Included in the cost of the assels and recognised in profit of boss over their estsmated wseful lives as part of
depreciation expenue.

Thie lair vishess of iivbereil rate vaaps sre calculated uig the present value of the eitimated fulure cash flows.
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24, DERIVATIVE FINAMCIAL IMSTRUMENTS (CONTINUED)

[d} 1.B75% Exchangeable bonds
These represent the cxchange Features which are separate embedded derivatives contained in the Group’s
bonds, Bondholden are able to exchange the bonds Inlo ordinary sharer of RMDI0 each in the Company
("YTL Corp Shares”) at limed eachange prices as dsclosed in Mole 32(1) The dedvative financial intruments
are carsbed ot fair value through profit or loss,

The fair values of the derivative financial instruments. are valued wing the jump diffusion model. The significant
inputs In the model a1 ot eporting date ae as follow:-

Group

204 2013

RMTO00 RB D00

¥TL Corp Shate price (RM) 1.62 1.66
Exchange price (RM) 167 167
Expected valatilay (%) 216 265
Expeected life of eschangs leature (years) o7z 1.72
Risk free rate pes annum (96) 1.48 148

The expected Be of exchange festure i3 based on the contractual life of these exchangeable bonds, The
eapeciod valatifty reflects the assumption that the historical volatility is indicative of fulure trends, which may
ot m-rﬂuriry B 1hse actual oulcomse

25 COMSTRUCTION COMTRACTS

Group
4 2013
RM000 LR
.ﬁgg.r:g:‘lr: cous mowmed to dale a5, 707 1,500,218
Bﬂrnﬂnimd prodity ks rddognined bosses 18.275% 04,327
Exchange differerces - {1,50E)
963,982 1,723,051
Leds : Prodgress bllings (256,077) {1,746,337)
Todal 7,905 {23.286)
Representing:
A due 10 contract cantomens (Mol 38) (6484} (32,4400
Amowl due from conlracl customes (Mole 235 14,389 o154
Tol 7,905 (23,286)

Inchided in apgregate costs Ineurred Bo dale of the Group are depreciation and inerest capitalited during the
financial year amounting to RS, 772000 (2013 Rhed, 743,000) and RMA14,000 (2003: BME25 000), respectively,
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26. AMOUNTS DUE FROM/TO RELATED PARTIES

Group Campany
Fuat 2013 2014 2018
RMO00 RBA 000 RA'000 RM'O00
{a} Amounty due from relsted parfies
Amounty due from:-
= Holding company - 1,000 - -
- Sudwidiaries - g 2,250,051 2,384,099
= Relsted companies 4,029 9. 744 1,384 230
= Ansocialed Compames 13,078 213,646 Tald 40
— Joint vemtures 15,066 G610 - -
42,173 41,000 2,251,775 e |- Lo [4-]
(b} Amourts due to relied parties
Amounts due tod-
- Halding company BAS - - B
~ Sasbeiciaries - - 090 602 1048, D85
- Relaled companies 4,148 4 6/ 14 a0
= fwsocinted companies 1, 366 GED - -
6,559 5,359 99,16 1,048,115

(e} The amounds due Fromito relsted parfiet perlsin mainky 1o trade receivabley/payables, scvances and payments
on behall, The outstanding amourds are unsecured, interest free and payable on demand except lor advances
given o & wisidiary amounting RM38.7 million (201 3: RW38.7 million) which bear interesl rate of 4.4% pes
annum (2013 4.4% per anmum}.

The sgnifeant related pamies’ transactions of the Group and the Company are diicloted n Mote 42 1a the
Financial Statements

1] rlnld'mg company

The Directors regard Yech Tieng Loy & Sons Moldings Sdn. Bhd, a company incorporated in Malaysia as its
halding company.
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27.

28.

SHORT TERM INVESTMENTS
Group
2014 2013
R 000 iRh'000
Avaiable-for-sale financial assets
Unquecded wnit rusts i Malayila
- at cost 609,531 590,715

EDINETOOOO
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Company
F.oL 01
RA' 000 Aiki'000
609,531 590,715

Ungquoted umit trosts are measuned at cost less impairment ket st cach reporting date becawne fair values cannot

be obtained directly from quoted market price.

SHARE CAPITAL
Group/Company
2014 2013
RM'G00 AR D0
Authorised:-
AL beginning and end of the finandial year
~ 15,000,000,000 odinary shares of RMO.10 each 1,500,000 1,500, 000
lavised and lully pale-
At beginning of the financial year
= T0,TIB931 473 (2013 10,546, 774 669) ordinary shares of BEMOO each 1,073,893 1,054,677
Conersion of exchangeable bonds
= Nl (20013: 192,156,804) aecinsry shares ol RMD.10 each - 19,216
At end of the lnandal year
= 10, 731B,931 473 (2013 10,738,931 473} ordinary shares ol RMD,10 each 1,073,893 1,073,883

Cut af a total ol 10,7538,931.473 (2013 10,738.931,473) ordinary shares of RMOD mued and fully paid-up
ardinary shares, the Company halds 375,344,039 (2013 373,343,939) ordinary shares al RBAO.10 a5 treasury
shares, As ol 30 June 2004, the number of omdinary shares in lsue and fully paid net of weasury shares are

10363587 434 (2013 10,365,587 534)

The holders of ordinary shares (ewcopt treasury shares) are entithed to recerve dividends as and when declared by
ihe Company. All ordinary shares camy one vote per share and rank equally with regard to the Company's ressdial

assets

418/507



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

donusl Repon 2016 l

Motes to the
Financial Statements

2B. SHARE CAPITAL (CONTINUED)

{a) Treawsry Shares
Thie sharchalders of the Clnmpanp gra.nl:d a mandate o 1the Cnrrrpanr o rzpun:ha.-le My own shares at the
Annual General Meeting held on 26 Movember 2013, The Directors of the Company are committed to
enhance the value ol the Company (o |ts shareholders and believe that the repurchave plan can be applied n
the best interest of the Company and #4 shareholders.

During the linancial yeas, the Company repurchased 2,000,100 ordinary thares of RMO10 sach (2013
152,294, 500) ordinary shares of RMO.10 cach of ity isued rhare capital from the open market. The average
price paid for the shares repurchased was AM1.62 (2013: BM1.80) per ordinary share of RM0T0 each, The
repurchane tranisctons were financed by intermally generated fundi. The shames repurchased are being hetd s
treasury shares in accordance with Sedtion 67A of the Companles Act, 1965,

On 2 july 2012, a total of 47,539,004 treasury shares amounting to RWV934, 115,720 were distributed o share
dvidend to the shareholders on the bath of one (1) teawry share for every fileen (15) ordinary shares held
an T8 june 2012.

Ay a1 30 june 2014, the Company held as weasury dhares a total ol 375,344,039 {20013: 373,343,939 of iu
10, 738,931,473 (20013 10,738,931,473) ininred ordiniary shares, Such treasury shares ame Inelcl al a l.;rrgrhq:
amount of EM596.570,004 (2013 RM593, 338,983

(b} Employess Share Optlon Scheme (TESD57)

On 1 Apiil 2001, the Company imglemented 8 new share Bauance scheme known o the Employees Share
Option Scheme which waa approved by the sharcholdens of the Company at an Extraordinary General Meeting
held an 30 Movember 2310, the ESO5 is for eligible employess and direclons of the Compary andfor ifs
subiddiarles who meet the edterls of sligiblity lor participation as sel owl in the by-lawa ol the ESO5S ("By-
L™

The sadient terrm of the ESOS are a3 followi:-
{1 The ES045 shall be n force for a pesiod of ten (10) years, effective from 1 Aped 2011
(i} The mazimum number of shares 1o be allotted and rued puniuant to the exercise of the opliom which

may be granted under the ES05 shall not exceed fifeen per cent (15%) of the total bued and paid-up
share capital of the Company at the point ol time throughout the duration ol the ESDS,
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28. SHARE CAPITAL (COMTIMUEL)
(b} Employess Share Option Schems ("ESO57) (conlinued)

(=0

(e

o

)

iy :mplur:r ﬁnri.ldlng the dlnrnnﬂ:l of the leup shall be t-]ig'iblr o pul.irpal,e in the ESOS H_, a3 at
tha date of offer of an option ("Offer Date™), the penon:-

{a) hat attained the age of eighteen (18) years;
) s & director or an employes employed by and an payrall of a8 company withn the Group, and

{e) In the cose of employess, has been in the employment of the Group bor o perod of at least one {13
year ol conlinuous service prioe o and up to the Cffer Date, including senice dunng the probation
period, and |8 conlirmed in service, The options committee may, at s discretion, nominate any
employee (including director) of the Gioup 1o be an eligible smployee deapite the eligibilty citeda
under Clane 3.1(8) of the By-Lawn not being met, at any time and from time to time.

The subseriplion price lor shares under the BSOS shall be determined by the Board upon recommendation
of the options committes and shall be fixed baved on the higher of the following:-

{a) the weighted average market price of shares, as quoted on Burna Secunties, lor the live (3) market
days immedistely preceding the Offer Date of the options with a diseount of not more than ten per
cont (109), il deemed approprste, or wrth lower or higher limit in accordance with any prevailing
guickelines swed by Buria Securities or any other relevant authorities a5 amended from Lime to time;
o

(b} the par valee of the shares {or ssch cthor par value s may be permitted by the provitions of the
Companies Act, 1965)

Subject to Clause 13 ol the By-Laws, the options commitiee may, al any time and from time to time,
beloce or after an option o granted, limit the exercise of the option 1o 4 maximum aumber of new
l;lﬂﬁhﬂ"l shares of the Clnmpan:f andor such percentage ol the tatal |:||'|:.|in.1.r:fI shares ol the Gump.ln}-
comprised m the optlons during such periadis) within the option period and impote any other terms
andfar eanditiony desmed apprapriate by the oplhans committes i [ts wle divietion induding smendadg
warying any tesms and conditions imposed earlier. Motwithstanding the asbove, and subject 1o Clases 10
and 11 of the By-Laws, the oplisns can only be exerclsed by the grantee no earber than theee (3) years
alter the Offer Date ar wuch other period a3 may be determined by the options committee at its absolute
discretion, by nolice in witing to the oplions committes, provided howover that the options committee
may at iy diseretion or upon the request in writing h}l the grantes allerw the axplions 1o be exercived at
any earier or other period

A grantee shall be probibited from disposing o the mew ordinasy shares of the Company alloted and
isued ta him fer a period of one (1) year from the date on which the option b exercaed or such other
petiod a3 may be detesmined by the options committes at its abselute diseretion,

As at the end of the financial year, no oplions have been granted under the ESOS.
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2B. SHARE CAPITAL (CONTINUED)

The movements duting the linancisl yesr in the nember of shace oplion of the Company are a3 folloves:-

MNumbmer of share options
L - 1. nr:ln.')- shares of RMAG. 10 e T ——

At beginning At and of
Exerclie  of financial firnrclal
Grant date Expiry date price year Granted Lapsed year
EM ] Rl ‘D00 Q]
Financial yoar ended 30 june 2014
Scheme
16.07.2012 31.03.2021 175 141,075 - (2.940) 138,135
141,075 - {2,940) 138,135
Financial year ended 30 June 2013
Scherme
16.07.3012 31032020 175 - 146,830 (5.755) 141,075
- 146,830 (5,755) 141,075

Moane of the 138,135,000 (2003 141,075,000) cutstanding options ane eaercisable,

The fair value o opliona grarl!ld loe which FRS 2 applies, was delermined wiing the Trinomial Valustion model.
The dgnilicant inguty in the model are 3 follows:-

Share optiens granted on 16.07.2012

Valiiadion aaumplions-

Expected valatility 23.86%
E:Pec;ll:d dvidend yield i, 504
Expected option Me 3 - 4 yeans
Rik:bree intersil rale per annurm {based on H&|u:|r|url securiies bonds) 1.05%%

The expected volatility reflects the rsumption that the hatoneal volatiity b ndeative of future trends. which may
nal necessarily be the aclusl siicome,
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28. SHARE CAPITAL (COMTIMUEL)

Value ol employes services recened lfor fsue of share oplicm:-

EDINETOOOO

Oo0O0000000000000000000000(eo05821)

Group Compuany
2014 2013 2014 2013
A" DON RA'OG0 RM'000 A" DOD
Share Gpliorm quntpd
by the Company 15,700 15,860 15,700 15,860
by the subsidiany 610 0,443 = -
Allocation to subsidiaries - - (2023 {0,483)
Todad share oplions. expemie 24310 75,3073 678 6,177
29. HOM-DISTRIBUTABLE RESERVES
(A} Share premium
Group, Company
2014 2013
RM000 RAM'000
At bqgirmim; of the fmancial year 1,987, 700 1,674 4%
Conversian ol exchangeabls bonds - 313,204
AL end af the financial year 1,987, 700 1,987,700
(B} Other reserves
Group
2014 2013 4 2013
AR DO RAY'O00 RA'000 R D
Capital reserye 102000 101,991 - -
l.quily component of Inedeemabids
Converlible Unsecured Loon Stocks 74066 74,066 - -
Fareign currency translation resence {3539.761) (FE2,135) - -
Share oplions rasense 50,400 26,601 17,560 15,860
Statutory rederve 25 A5 2514 - -
Availyble-for-iale rederye B754 5,299 2099 1,700
Hedging reserve (14.361) {Z3,483) = ~
{111,478) (5275200 13,659 17,560
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29, NOM-DISTRIBUTABLE RESERVES (CONTIMNUED)
(B} Other reserves - Group

Foreign
Equity  curmency Share Available- Total
Capilal component tramlatbon  oplions  Stalutery  loraale  Hedging ather
rewerve  of ICULS  reserve  resenve  reserve’  RORETYE TESEIVE  FRRETVES
RMO0F  AMO0D  RAWDO0D  RMOOO0 RMDDD  EMOODO O AM00O  RMTO0D

004

A1 beginning of the

financial yem 1019 TADES  (F39135) 24,600 FrA R 519 (B3483) (527.520)
Changes in i valuey - - - - . 1453 11067 14510
Eschange diferences = - AN = = - - AT
Total comprehensive

ncome lof e yeat . =  3TTM = = 3453 11,057  3I9EI34
Share cptions granked - - - 15,700 - - - 15700
Share cption maued by

wiidiary - - - 8610 - - - E&10
Shate cptiom. forfeilume - = = (502} - - - {302)
I:||rn.-m;}' tramiation déferences 9 = 1,550 = il ] (1,905) =
At end of the linancial year 102, i Dds (35961 50409 T A5 754  (14.361) [111478)
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29, NOM-DISTRIBUTABLE RESERVES (COMTIMUED)

(8) Other reserves - Group (continued)
Foreign Share
Equity curency Share Auailable- divicond Total
Capiialcomponent iranibition  opiions Staiulory  lordale  Hedging  payable other

reseree of IOULS  ressrer reseree reserve'  PeMTYE FESOMVE OSETVER  TEROTVES
RMO00  AMTDOD  AMO00  RMOO0  AMOO0  RMWOOD0  RM'O00  RMIODD  AMI000

2013

AL beginning of the

linanclal year 100,904 IR (674,643) 1.298 T (13945) (11288X) 93,140 387317
Chumges in Falr values | 19244 82,217 - 10a A1
Exchange differences a, - [122,488) = 5 = = - (122488
Tolal comprehensive ©

[k} imeome

for the year - = [122.4BB) - - i%M4 BT - (16027
Shane optons geanied - - - 15, 8a0 - = = = 15,680
Share optisn inwed

by wohwdiary . . - 9443 - . - - 9441
Camenion of KULS - {53) - - - - - - (53
Share dividend

it bsbesd - . ® = (3 140} (734,140)
ﬂungu n

enmposition

of the group - - B0 - = - - = 1]
Cumemy transiafion

dhlererues (] . {2,084) . #5) . AL = .
AL e of the

linanelal year 101,991 T.066 (F19.038) 24600 FYALY 5199 [13483) = [527.5M)
Rt

' Flue srgrwimiin @ frumee el aesh o bv et mele pornard b boa NGNS irgurrmne of &9 sSlal Cifyany
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29, MON-DISTRIBUTABLE RESERVES (CONTINUED)

(B} Other reserves - Company

Lhare
Shara Available- divichand Tatal
aplion for.cale payalbsle other
nesere reierve reierve FESErves
RM000 RMA" 000 RA 000 RM'O00
2014
Al beginning of the financlal year 15,860 1,700 - 17,560
C|1ar|gﬂ in lan walues - 29 00 - 29.09%
Biwposal of avadable-for-sale
Irvestment socurithe - {6-46) - (&46)
Cain on derecognition al financial ausets - (28, 054) - {28,054)
Share options. granted 15,700 - - 15,700
Al end of the mancial year 31,540 2,099 - 33,659
2013
Al beginning of the financial year - 1,142 934,140 915,282
Changes in fawr walues 1,083 1,083
Disposal of avadable-lor-ale
Irvestment securities - {525) - (525)
Share dividend distributed - - {234, 140) (934, 140)
Imue of share capital - - - -
Share options granted 15,860 = . 15,860
AL e of the Teanclal year 15,860 1, h00 - 17,560

209

425/507



210

EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

VTL Ceporason Berbud

Motes to the
Financial Statements

30.

LONG TERM PAYABLES
Group

il ] 2013
RM'000 Ak 000
Deferred income 449,230 Vil D2
Diepaosily 132962 78,685
Loan fmm nom-controlling inlereal - 145
Diher payabies 61,872 244%
644,01 320,281

Mon-cumend payables comprises deposits colected from metal antomers 0 eelation o the provision of sectricity, deposity
recebvesd from developers of houing development in redation to the providion of waler and sewsrage infrsnuchue. The
dederred Income in relation 1o avets Uandered from osdomer and senvices which ae yet io ke [nuw'ded.

OTHER MON-CURRENT LIABILITIES
Graup
2014 2013
RMO00 LLARE L
Amound due o conbract cuslomer 67 60 LT

This representy the balance ol the total purchate comideration of not lesy than BMVOS 616,000 (200 3:
hA105,616,000) for the acquisition of the Sentul Raya Development Project Site from Keretapl Tanah Melayu
Berhad (“KTKB"), which will be settled by way of phased development, construction snd completion of the Railway
Willage by Sentul Raya Sdn. Bhd. ("5RSE7), o subsidiary of ¥TU Land & Development Berhod for KThB at ity sole
cost and expense in accordance with the providons of the Developrment Agreement dated B December 1993
between SRS and KTMB o amedded puriusnd to the Supplementary Development Agresment dated 21 Dedember
LU,
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32, BOMDS
Group Company
2014 2013 2004 2015
Maote RM000 RMA'000 4000 RM'GO0
Current
Medism Term Notes L] 628,988 1, 350,000 - 500,000
1.875%: Guaranbesd Di:hang:abh:
Bonds Duie 2015 2 BES. 602 - - -
1,518,590 1,350, D - 500,000
Mon-current
Medinem Term MNotes J2(A) 5821545 5,040,625 1. 500,000 1,000,000
3.52% Retad Price Index
Guaranterd Banda 32(8) 381,000 337 548 - =
5750 Guarantesd
Unsecwred Bonds 32(C) 1.B89, 545 1,676,908 = -
5.175% Cuaranteed
Ursecured Bondd AN 1,083,603 Tl 599 - -
1.75%: ndex Linked
Guaranieed Bondy INE) 1,051,832 8,032 - -
1.369% and 1374 Index
Linked Cuaranteed Bonds IXF) 1,051,822 904,032 - =
14895, 14959 and 1 4595
Indiex Linked Guaranlesd Bondy 3HG) 999,857 B60,054 - -
2.1846% Index Linked Guaranioed
Bonds Due 2039 iXH) 325,135 a6 - =
1.875% Cuaranteed Exchamgeable
Bonds Due 2015 1m) - e A - -
&0 Guasrantesd Uniscured
Bonds Due 2021 3 (LT T 1,482,505 - -
lapan bands J2(K) 38, 709 - - -
14,319,274 13,335,110 1,500,000 1,000,000
Tatal 15,837,864 14,686,110 1,500,000 1,500,000
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32. BONDS {CONTINUED)
The bonds are repayalale:.

Group Compuany
2014 2013 2014 2013
A" DON RA'OG0 RM'000 A" DOD
Mot later than 1 year 1,518,550 1,350,000 - 5000, 000
Later than 1 year but not later than 5 years 2534071 1,178,101 500,000 -
Lates than 5 years 11,785,203 12,15E,009 1,000,000 T, Oxa, DD
Tostad 15,837 864 14,686,110 1,500,000 1,500, 000

Thee weighted average llective interesl rates of the bonds of the Group and the Company as ab the reporling dae
are a5 followes.-

Group Company
2014 2013 4 2013
L 1 W B Yo
Medium Temn Motes .15 .28 4424 4615
Bonrchs 466 495 - -

Thee lair wvalues of the bonds of the Emup a1 ol 1he reparting date are as lollows;-

Group Company
2014 2013 2014 2013
AA'DOD ih'D0o0 RMA'000 Ak O00
1.52% Retall Price Index Guaranteed Bonds W1.106 313,440 - -
575 Guaranieed Wrnecured Bonds L.Z73.P3 1,973,643 - =
5.375% Guaranteed Umecured Donds 1,237,774 1,080,743 = =
1.75% Indes Linked Cusranteed Bondy 1,473,790 1,272,083 - -
1369 and 1.374% Index
Linked Cuaranteed Bonds 1,361,222 1,134,892 - -
1.4EPH, 1.495% and 1.499% index
Linked Capgranleed Bonds 1,353,049 1,128,934 - =
L1B6% Incex Linked Guarantesd
Bands Due 2030 32BN 273,90
1.875% Cuarantsed Exchangeable
Bonds Due 2015 B86, 300 A6, 945 -
4,09 Cuaranteed Uriscured Bonds Due 2021 1,700,863 1,507,729 - -
Medium Term Motes 6,109,509 5,904, 360 1491279 1492327
lapan Banads 19, 559 - - -
Tintal 17,051,814 15,468 680 149,279 1492327
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32. BOMDS (COMTINUED)

(A} MEDHUM TERM NOTES ("MTMs")
0 The MTMs of the Company were isued puruant oo

(a) An WTH lstuance programme ol up ta AMS00 millien constituted by a Trust Deed and Programme
Agreement, both dated 18 june 2004, and the Find Supplemental MTN Trnt Deed dated 13 july
2004,

A nominal value of RMS00 milion of MTME was isued on 25 June 2014 1o refinance the Company's
exkiting RMSO0 milhion nomibnal value MTHs The coupon rate of the MTNG b8 4468% (201 3; 4.85%)
per annum, payable semiannually in arrears and the MTNL are redéemable on 25 June 2019 at
nominal value.

(B) An MTM Bagance programme of up o BM2.0 billion constituted by 5 Trust Deed and Programme
Agreement, both dated 26 Mah 20013,

A nominal value of EM1,000,000,000 of MTR was issued under the programme on 25 April 2013
ot a coupon rate 4 38% (2013 4.38%) per annum, paysble semi-annually in arears. The MTNS are
redeemable on 25 Apnl 2023 al nominal waloe.

(i} The MTN af ¥TL Power dernational Bechad (“YTLPI®) were istued pursuant to;

(a} a Commerciad Paper andfor Mediem Term Notes ssuance programme of up 1o BM2.0 bdbon (“CR
WMTH Programme”) constituted by a Trust Deed and CFMTH Programme Agreement, both dated
24 May 2007; and

{B) A MTMN snmnoe programmae of up o RME.0 billion {"MTM Prngrntnm-l'] comtituted h}- a Trust Deed
and MTH Programme Agreement, bath dated 11 August 2011

The facllity bears interest rates ranging from 4.35% to 4.62% (2013 3.80% to 5.55%) per annum, The
MTH rzp.lld durll'lg the Tavancial wear was RM550,000,000 {2013: RHE-'IE,SM,DDM.

The MTM af YTL Power Generation Sdn. Bhd., a subsidiary of the Group, was issued purivant to a
Medium Term Motes program of up 1o BM1,300,000,000 constituted by a Trust Deed and Facility
Agreement, both dated 9 |uly 2003, mlerest is payable semi-annually, The facility beass interest e at
4. 05% (20013: 4.00% o 4.05%) per annum. During thee linancial wear MTN of RMVIOD0,000,000 (2013:
RSO 00, OO0 han been repaid,

{iii} The MTMs of Starhill Global REIT (*SCREMT™) were lssued punuant lo:-

(a}) Singapote MITN (Series 007 Moles)

The Group bsued SCD124 million unsecured frveyear Singapare MTH compeised [n Setes 001 (the
“Series 000 Motes™) in |uly 2000 (matusing in fuky 200 5) under it SC02 billion Mulicumency MTH
Mogamme. The Senes 001 Motes bear a liwed rate interest of 340585 per annum payable semi-
annually i amear and have a rating of "BBB+" by Standard & Poor's Rating Services,
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32. BOMNDS {CONTINUED)

[A) MEDIUM TERM MOTES ("BTN") (contimsed)
(i) The BATH: of Starhill Global RET (*SCRET") were iswed puniuant to {continued):.

(B) Singapore MTM (Seres DOZ Notes)

The Group lssued SGD100 milion uvniecured seven-year Singapore MTN compeised in Senies 002 (the
“Series 002 Motes™) in February 2004 (maturing in February 2021) under it 3G02 billion
Multicurrency 834TH Programime, The Series 002 MNotes bear a fied rate interest of 353% per anoum
payable semi-apnually in amear and have a rating of "BEB+" by Standard & Poor’s Rating Services,

] Malaysla MITN

The Group scquired the hMalaysia Properties through an asset-backed sedurithation structure in june
2000, Under the structure, the properties were soqused by Ara Bintang Berhad, a subsidiary of the
Croup (0 banknuptey-remote special purpose vehicle) which tisued fve-year flixed-rate RM330 million
SCDN26.3 milkon) of Malaysia MTH to partially fund the accquisiion of the Malayiia Properties, The
Malaysia MTMN have an expecied matunity date of § years and legal maturity date of 6.5 years from
the iswance date, and am secured, imer alia, by a liced and floating charge over all the awety of
Ara Bintang Berhad, a sbsidiary of the Group,

(B) 3.52% RETAIL PRICE INDEX CUARANTEED BONDS ('RPIG Bomds)

The RPIG Bonds af Wessex Waters Services Finance Ple, o subsadiary ol the Growp, bes inferest semi-annually
on 30 january and 30 July &t an infercit rate of 3.52% matially, indexed up by the inflation rate every year.
The effective interest rate as at 30 june 2014 & 6.17% (2013 6.50%) per annum. The RMG Bonds will be
redesmed i full on 30 July 2023 st thelr indesed value together with all acomed imlerest

(C) 5.75% CGUARANTEED UMSECURED BOMDS

On 15 October 2003, Wessex Water Services Finance Plc (‘lssuer’), 8 subsidiary ol the Group, iwued
GRPISO, 000,000 nominal value ol 5.75% Guarantesd Ursecured Donds due 2033 "5 755 GU Bonds')
unconddionally and srevocably guaranieed by Wessex Water Services Umited (*Caarantor'), a subsidiary of the
Grup, The 5.75% GU Bonch are constituted under 8 Trnt Deed dated 15 Oetober 2003 The nominal valise
o 5.75% GU Bonds lsued amounted to GBF3IS0,000,000 and as at 30 |ume 2074 GBEP345 614 692 (2013
GBP345,490,751) remained outstanding, net of amodned fees and discount. The net proceeds of the 5.75%
GU Bords were used for refinancing of esiiting financial indebledness and Tor general corparate purposes,

The GuU Bonds bear interest at 5.75% por anmum, payable anmually on 14 Cotober of each year, The G Bonds
will be tedeemed in full by the lisuer on 14 October 2033 at thelr nominal value Logether with all acerued interest,

() 5.375% GUANRANTEED UNSECURED BONMNDS

On 10 March 2005, Wesses Waler Services Finance Ple (“lisuer’), a subsidiary ol the Group, Baued
CBP200,000,000 neminal valee 5.375% Cusrantesd Unsecured Bonds due 2028 ("5.375% GCU Bandi')
uncondiionally and mrevocably quarsnieed by Wewses Water Semaces Limited (*Casrantor’), a subsidiary of the
Group, The 5,375% GU Bonds are constibuted under a Tiuil Deed dated 10 March 2005, The nominal valee
of 5.375% GU Bonds Bsued amounited to GBR300,000,000, of which GBM 28,200,754 (2013 GEPT9E, 116,718}
remained outstanding as at 30 Junse 2014, net of amortised fees and discount, The net proceeds of the GU
Bonds were wied for refirancing of existing financial indebtedness and for general corparate purposes,

The GU Borwds bear mferest ot 5.373% per anmum, payable annually on 10 March of each year. The GU bonds
will be redeormed in ful by the lusuer on 10 March 202E at their nominal valus l:ngnlllr with all ocorsed imlenest,
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32. BOMDS (COMTINUED)

(E} 1.75% INDEX LINKED GUARANTEED BOMNDS

Cn 11 lul'p 20048, Weunex Water Sorvices Finance Ple (Mlauwser™), a mh\il:ﬁ..uy ol the Croaip. isued bwo [2)
tranches of GBPFS 000,000 nominal valpe of 1.75% Index Linked Guarantesd Bonds {ILGC Bonds 1°)
unconditionally and irevecably quaranteed by Wesses Water Services Limited (Guarantor’), a subsidiary of the
Group. The ILG Bonds 1 were each constituted undor 2 Trnt Doed dated 30 July 2004 and ame ungecuned,

The LG Bonds | bear inferest semi-annually an 31 january and 31 July at an interest rate of 1.75% initially,
inclexed up by the inflation rate every wear. The effective Inlerest rate ;o 30 June 2014 @1 4.409% (2013:
o 7 3%s} Pt annum, The Bonds will be redeemed in full by the hiuer on 31 |u|5r 2046 Tor one tranche, and
3 July 2051 lor the other tranche, al their indeaed value together with all acerued mlerest

(F} 1368 AND 1.3/4% INDEX LINKED GUARANTEED BOMDS

On 31 january 2007, Wesien Water Services Finance Ple (“lisuer’), o subsidiary of the Group, \wsued
GEPT5,000,000 nominal value of 1.365% Index Linked Cusranteed Bonds and GBPTS,000,000 nominal value
af 1.374% Inden Linked Cuarantesd Botwds, both due 2057 ("ILG Bonds 2') unconditionally and [mevecably
guaranteed by Wenex Water Services Limited ('Guarantar’), a subsidiary of the Group. The ILG Bonds 2 were
each constituted under a Trust Deed dated 31 lanuary 2007 and are unsecured.

The ILG Bonds 2 bear interest semi-annually on 31 january and 31 july at an intercst rate of 1.369% and
1.374% Initlally, indexed up by the wdlation rate every yoar, The eflective interest rate as Al 30 jume 2004 &
.02 (2013 4 359%0) per annum. The Bonds will be redeemed in full i:y the Byuer on 31 pl.l:.l 2057 ot ther
indexed value together with all acoreed Interect.

(G} 1.485%, 1.495% AMD 1.499% INDEX LINKED CUARANTEED BONDS

On 28 September 2007, Weitex ‘Water Senbces Finance Ple (Mlisuer'), & subsidiary of the Group, smed
GEPS0,000,000 nominal value of 1.489% Index Linked Guaranteed Bonch, GBPS0,000,000 nominsl value of
1.495% Index Linked Cuaranteed Bonds and GBPS0,000,000 nominal wvalue of 1.499% Index Linked
Cuaramieed Bandi, all due 2058 ("ILG Bonds 37) |J|'||:|:|r||:|iIi|:||'|::|l:|,I and imevocably Igll.l.irml.-eﬂl by Wetiax Water
Services Limited {'Guarantor”), o sulbsidiany of the Group, The ILG Bonds 3 were each constitirted under o Trust
Deed daled 28 Eepi-nhb:r 2007 and are wnsecured.

The ILG Bonds 3 bear interedl semi-anmnually on 29 N ket and 29 May al an interest rate of 14899,
1.495% and 1.499% ingially, indexed up by the inflation rate every year, The effective mtersst ate as at 30
Jume 2074 5 3.94% (2013 4.78%) per annum. The ILG Bonds will be redeemed in full by the Bauer on 39
Movember 2058 at their indexed value Logether with all acorued intered,

(H} 2.786%: IMDER LINKED GUARANTEED BONDS
On 7 September 2009, Weosen Waler Services Finance Plc ('siwer’) lmued CBPS0,000,000 nominal walue
2186% Index Linked Guaranteed Bonds due 2039 ['ILG Bonch 4°) uncondithanally and irrevocably guaranieed
by Wessex Waler Services Limed {'Guarantor’), The ILG Bonah 4 were comtiluted uider a Trust Deed dated
7 Seplemiber 2000 and are uniecured

Thie ILG Bonds 4 bear Interest semb-annually on 1 Decemnber and 1 June at an nterest rate of 2.186% initially,
indexed up by the inflstion rate every hall year, The effective interest rate as at 30 june 2014 is 3.34% (2013:

4 03%) per annem. The ILG Bonds 4 are redeemed in full by the bsoer on 1 June 2039 at thes indexed value
logether with ol accrued interest.
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32. BOMNDS {CONTINUED)

(N 1L.B75% GUARANTEED EXCHAMGEABLE BOMDS DUE 2015
On 18 March 3010, YTL Coep Finance (Lakuan) Limited ("YTLEF"), a subwidiary of the Group, hused WSDA50
milllon in aggregate principsl amount of 1.875% Guarmnteed Exchangeable Bonds due 2005 (subject 1o an
upiize option [ “Upice Option”) of up 1o UWSDS0 million ("Option Bonds™)) (the “Bondi™) which were lated
on the Singapore Exchange Securities Trackng Limited on 19 March 2010

The Upsize Option was exercised in full on 16 Apnl 2010, bringing the total e size of the Bonds to USD400
million. The Optian Bonds were lisued an 23 Apal 20010 and listed an the Singapore Exchange Securities
Tnd'usg Limitéd on 26 Aprl 2000.The Bondy were lsted on the Laboan Intermational Financial £I.I:I1.I'I9E Ine.
on 27 Apel 2010.

Each Bond entithes |ts registened holder to exchange for fully paid ordinary shares of the Company, with a par value
of RMO.50 each st an initial exchange prce of IME276 per share at 8 fixed exchange mte of USD1.00 = RM1.3204.
Tha initial exchange price is also subject to adjiustments in accordance with the terms and conditions of the Bonds
o5 st oul i the Trust Deed dated 18 March 20100 The exchange price was adpdted to EM180 with effect from
29 Apeil 2011 aa a resudt of the sbdivision on of every 1 eabting ordinary share of AMO.50 each of the Company
into 5 endinary shares of AMOD each, Subsequently, the exchange pice was adjsted to RMI 57,

The Botsds bear interest ot e rabe of 1.875% per onnum caloulated sembannually s payalibe in anears on 18

March and 18 September each year, Unless previously purchased and cancelled, redeemied or exchanged, the Bonds
will be redeemed on 18 March 2015 a1 100% of their parcgal amount together with accrued bt ungaid interest.

N 4% GUARANTEED UMSECURED BOMD: DUE 2021

On 24 January 2012, Wessex Water Services Finance Fle ("lwsuer®), o subsidiary of the Group, GBsued
GEP200, 000,000 nominal value 4.00% Cuarantesd Umecured Bonds due 2021 (4% GU Bonds’) unconditianally
and irevecably guaranteed by Wessex Water Services Limited (*Cassrantor’), a subsicdiary of the Group, The 4%
GU Bonds are comitiluded under a Trust Deed daled 24 January 2012, The nominal value of 4% GU Bosids
swed amounted o GBP20O.000,000, of which CBPI9E 069, 500 {2013: CBPI97 BO3 224} remained
otstanding a1 at 30 June 2014, net of armoied fees and discount. The et proceeds of the 4% GU Bonds
were ied for refinancing of existing financial indebtedness and lor general corporate puipoie.

On 30 Avuguit 2012, Wessex Water Services Finance Ple (lssver’), & subidiary of the Group, saued
CEP 00,000,000 naminal value 4.00% Guaranteed Unsecured Bonds due 2021 (4% GU Bonds’) unconditionally
and Irrevocably quaranteed by Wesses Water Services Limited {'Cuarantor’), o subsidiany of the Group. The 4%
GL Bonds are comstituted wnder a Truit Deed dated 30 Augist 2012, The nominal wvalue of 4% GU Bonds
psued amounted Lo GBI 00,000,000 of which GBP1D6,700,037 (2013 GBMO7,634,926) rermalned outstanding
as at 30 June 2014, net of amortised fees and discount. The net procceds of the 4% GU Bonds were used
far refinancing of existing linancial indebledness and for general corporate poposes,

The GU Bonds bear interest ot 4.00% per annum, payable annually on 24 Seplember of cach year. The GU
Bonds will be redesmied in full by the lsuer on 24 September 2021 st thelr nomanal value together with all
accrued intenel

The 436 CU Bonds CRPIO0,000,000 cee 24 Seplember 2021 were conolidated to lomm a u'ru? series with
the 45 GU Bonds CEP200,000,000 which wad ksued on 24 |anuary 2012,

(K} JARPAN BONDS

Starhill Globsal FEIT One TME, a subdsiary of the Group, has JPY1.2 billon (SG0D15.4 millian) of Japan bonds
cuttanding as at 30 [une 2074, maturing in Movernber 2016 ("Series 2 Bands™). The bondholders ol Series
2 Bonds have a statutory preferred right, under the japan Asset Uiguidation Law, to recele payment of all
nbig.ul:inm. under the bondy prior to other creditors out of the maets ol Starhill Glabal REIT One TAE.
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33. BORROWINGS

Croup Company
gL 2013 2004 2013
Maote RM000 AM‘O00 4000 RM'GO0
Current
Bankens” soceptances I3(A) 3384 40,211 - -
Bank overdralts 31308} 67332 1,402 - =
Commifted bank loans 1YCh 16,192 17,434 = =
Finance |ease labslities 13Dy 69,820 44,137 ABS a6l
Irredeermakble
Convertible Unsecured Loan Stocks 3ME) 53m 4554 - -
Revobaamg credit FMF) 2,580,977 2,348,855 1,266,655 1,403,855
Term loans PG 1,030,334 150,260 - -
Trade loans 33{(H) 721694 - - -
1877519 2877257 1,267,341 1404 216
Mon-current
Finance lease [bilities 1M 225,486 207,981 140 545
I emable
Cornvertible Umecured Loan Stocks IUE) 27,708 @y - -
Revobving credin IMF) 1,784,400 1,740,243 - -
Term loans 140 11,8321 10,191,360 - -
13,869,725 13,178,701 340 545
Total
Bankers’ scceplances 330AN 33,841 40,211 - -
Bank overdralis 138} 67,332 #1402 = -
Committed bank loans IHCH 16,192 17434 - -
Firnanie |ease [alslilies EX L #)] 295,306 262118 B26 206
Imedeemable
Comertible Untecured Loan Stocks FME) 33,037 34075 -
Rewobang credit FI(F) i, 365,398 i FA9 008 1, 266, BSS 1,403 855
Term loans IHG) 11863444 11,341,620 - -
Trade beans 33H) 72694 = - =
VF 747,244 16,055, %58 1,267,681 1,404,761
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33. BORROWIMGS (CONTINUED)

The borrowings of the Group and the Company are repayable as follows:

Group

Later than 1

Mot later  year but not
than later than Later than

1 year 5 yeans 5 years Total
RA'BOD RAOO0 RM000 AR
Al 3 June 2004

Bankers' acceptances 1380 - = 330
Bank overdrafts 67,332 - - 67,332
Commilted bank oy 16192 - - T, 192
Fimance lease Tabilities 698 225,486 - 295,308

Irredeermable Convenitsle
Umsecured Loan Stocks 5329 = A - 35,037
Revolving credit 2,580,977 1,784,421 - 4,365,398
Term |lcans 1,037,334 |01, 867 2812243 12,863 444
Trade loani T2694 - - T
1.BTT. 59 1,029,774 1,819.95] 17,747, 244

Al 30 June 2013

Banken' acceptances 40,211 - - 40,211
Bank overdrafts 71,402 . - 71,403
Committed bank foan 17,434 = = 17434
Finance lease Habilithes 44537 204,283 13,698 MINE

Iredeemable Cormvertilsle
Unsecured Loan Stocks 4558 - 29112 34,075
Revolving eredit 2,548,855 1,740,243 = 4 289,098
Term loans 1 50, 260 BYE9 TS 3,022,185 10,340,620
2 BT 257 10,113,701 1,065,000 186,055 958
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33. BORROWINGS (CONTINUED)

Company
Later tham 1
Mot later  yoar but not
than later than Later than
1 year 3 years 3 yoars Tatal
RM000 RM"000 A4 000 RM'GO0
At 30 June 2074
Finance lease llabslities 486 340 - 826
Revobang credit 1,264,855 - - 1,266,855
L6730 340 - 1,267,681
AL 30 [une 2013
Fimance lease labidilies 361 545 - 906
Rewolving credit 1,403,855 - 1,403,855
1,404.216 545 - 1404, 261

The carmpng amounts of the bomowings ol the Group and of the Company as atl the repodting date approximated
thesr fair valwes.

The weighted average elleciive imleresd rates of the borrowings of the Group and the Company as at the repaating
dsie are as Tollaws:-

Croup Company

014 203 2004 2013

W% L] B B

Term loans M 227 - -
Trade koans 1.68 - = -
Rewolving credit .77 198 1M 1.73
Committed bank loamns .14 1.78 = -
Irredeemable convertible umeecured loan stocks 7.49 7.49 = =
Barkén' aoceplances 194 153 - -
Bank owverdrally 2,25 225 - =
Finace lease [labdiies 1.02 1.1 .38 .39
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33. BORROWINGS (CONTIMUED)

Group
04 2013 Seurities
R Oy RM'DO0
3,080, 1579 1,766,799 = Clean
- 180,000 - A fised charge over the long term leasehold land of a subsidiarg
— A debenture 1o creale hiked and 1I-u.ii¢1|; :h.'gm. ower the present an
[uture assets of & subsidiary
= A firt fxed charge ever all dessgnated sccounts of a wlbsidiany
= At gsslgnment of iviurance proceech of a uibsidiary
L0750 10,867,536 - Corporate guarantes by the subsidiaries
1, 576,859 1,575,469 - & first fixed charge over the properties of subsidiaries
- An gubgnment of insurance proceedh of subaidiaries
= A charge over the fixed depoit account ol whbsidiary
78161 26,925 = A first party lirst laed charge ower the land of & subskdiany
= A debenture creating a first lxed andd floating change over o subwidiane's
present and future asets
— Charge over the shares of a subaidiary
834,162 T4 004 - Corporate guarantee by a subskdiary
- A liwed charge aver the Ireehold land under developmendt
- An gulgnment of nsurance proceeds of a wbsidiary
504,015 A 3T 457 Corpatale guarantee by the Cempany
205, 306 262,118 - A fired charge over the respective vehicles, plant and machinery
ol the Group
Fr o 125,650 - A charge aver gquoted shares ol the subsidiaries
188 86l - = & charge over the investment properties of the subsidary
17,747 204 16,055,958
Coamporny
2014 2013 Securities
REA ey RM‘DO0
1, b66, 855 1,403,855 Clean
B2 e = A limed charge over the respective vehicles of the Company
1, 267 681 1,404, 761
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33. BORROWINGS (CONTINUED)

(A} Bankets acceplandes
Al the bankery’ acceplances are undecwred and n.pqr.ﬂslr on dermand.

(B} Bank overdralts
All the bank overdralt lacilities are unsecisred and repayabls on demand.

{C)y Commilled bank loand
All Committed bank loan are uswecured and repayable in full on 1 Auguat 2014,

(D)} Finance lease Habilities

Group Company
2014 2013 2014 213
RM"000 RBA 000 MO0 RM'G00
Minimism lease payments-

Pa'pa].il-e nol laler than 1 year B2.224 58,449 513 393

Payable later than 1 year and
nat later than 5 yean 245,883 232,340 148 S&4
Payable later than 5 yean - 14,357 - -
528,107 08,144 Eal Q957
Less - Finance changes (32,801} {41,028) (35) 51)
Present walue of finance lease liakiligies 295,306 262118 B2 08

Finance lease of AM2B5, 147,010 (2013 RM257,769,051) is repayable in istalments untill 30 june 2019, This
fuvance bease bears an sderesl rale ranging frem 091% fo 3.62% per amiim.

(E} Irrecdeemable convertible unsecured loan stecks ("ICULS™)
ICLALS 2011/ 2021

On 31 Dcober 2001, ¥TL Land & Development Berhad ("¥TL Land®), a subsidiary of the Group issued
BOLITE,02Y 10 yeary 3 stepping up 1o 6% ICULS al a nominal value of RMOLSD each, maturing 31 October
2021 (“Maturity Date®],

The sadient terma of the ICULS 2001/2021 are as follows:
[ The KULS 2071/2020 bear intereit of 3% per annum from date of bwe up 1o fourth anniversary and
4.5% per anmum from the date afier the fourth annrersany up o the seventh anneversary. Thereatter, the

ICULE 201172021 beasr interest st 6% per annum up 1o the matrity date. The inderest Pa:fzhlr- LM
anmually in anearns,
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33. BORROWINGS (COMNTIMUED)

(B} Irredeemable convertible unsecured loan stocks (“ICULS") (continueed)

(=) The HCLALS 2011/2021 are conwertible at ary time on or alter #y kwance date inlo new nn:In.I;.l shares
of ¥TL Land al the corvenion price, which is fised on a step-down bash, a5 Todlows:-

*  For conversion at any time from the date of dsue up lo the fourh anniversary, comienion prce s
b1 52

+ For comversen & any time slter fowh annivenary of bsue up 1o the seventh anniversary, conversion
price & RMO.99; and

*  For converslon at any time after seventh anniversary of e up to the maturdty date, converslon peice
in RhED.G6

{m) The ICULS 2011/2027 are nod medeemable and any ICULS 2011/2021 remalbing iminediately after the
madurity date shall be mandatorily converted into ondinary shares a1 the convenion price.

{w) The new ordinary shares aoed (rom the comvenion of 1CULS 2011/2021 will be deemed fully paid-up
and rank pari passu in oll respects with all existing ondinany chares of YTL Land.

A cerfain amouont ol the ICULS 200 1/2021 are held I:fy Lhe Cnm'lp;lny {refer Note 13{a) 1o the Financial
Staterments), The relevant amounls have been elimnaled in the Comalidaed Ststement of Financial Padition,

(F} Revolving credit
Incheded in the revolving credit s unsecured facility of YTL Power Seraya Pte Ltd of RMI 784,421,126
[SCDE54,246,246] (2013 M1, 740,243,046 [SCDE92,496,238]). The borowing bean inlerest rate between
1.24% 1o 1.29% (20013: 1.285% to 1.429%) per annum and i ropayable in full on 14 Septermber 2007,

Save for the above, al the revobang oredit lacilities are urecuned and repayvaible on demand.

(G) Term loans
(i) Term koans denominated in Great Britain Pounds

The term loans of RMS56,760,000 [GBP1 75,000,000] (2013; RMEB49,397.500 [GBPITS,000,.0007) are
unecured loan of Wessex Water Sendces Limited and ase guaranteed by Westen Water Limited, The
loang bear interesl rales between D.76% flo D.81% (2013: O.F&% to 1.20%) per annum on the
GRMOO000,000 loan and 1.06% to 1 13% (2013 1.1 3% 10 1.5%) per anmam on the GBRZS, 000,000
lean. The boans of GEP100O million and GBP7S.0 milkcn on 15 December 2015 and 22 july 2021
respectively.

The term loan of RM76540E,000 [GEF140,000,000] (2013: RME97,518,000 [GEP140,000,000]) are
ungecured loans of Waesten Water Services Limited and are guaranieed by Wessex Water Limited. The loan

bears interedl rabes betwesn O.78% (o 0809 (2013 O.FE% to 1.23%) per snmem oand B repayable in
full on 15 December 2018,
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33. BORROWINGS {(COMTINUED)

(G} Term loans (continued)
(i} Term loans denominated in US Dollars
Teern loans of RMAIZ79.929, 194 (USD3I%E,669, 738] (2013 RMI 263,122,353 (USDIST 305, 738]) are
unsecured and guaranteed by YTL Power Indernational Berhad, On 17 Decemmber 2012, the loan o
USD00.0 million was fully repaid al maturity and a few Llérm loan of the same amounl was drawn by
the subsidiary, The loans of USD200 milkon sach are repayable on 10 June 2015 and 17 December 2015,
respectively. These loans bear average inlenst rale between 1.30% to 1:84% (2013 1.34% and 1.90%)
Per QNI

{iii) Term loans denominated in Rimggit Mﬂl,r:.'l-d

Inclded i1 the term koan i the hnn'nwing of ¥TL Hmpilafly REIT amru:lnling 1o Rk 576, B99. 000 {200 3:
R, 581,000,000) secured by fwst fised charge over the properties of the subsidary, The facility bears a
weighted aversge Interest rate of 4.54% (2013: 4.52%) per annum. The facility is repayable in ull on 23
MNowernber 2017,

Save lor the above, all the term loans sre unsecured.

{iv) Term loani denominated in Singapore Dallari

Term loane of RMBFZ 538411 [SCDI7E, 375,447 [2013: RMPAT, 674,352 [SCDITT,108,775]) it unsecured
loan of ¥TL PowerSeraya Ple. Limited. The bomowings bear interedt rate between 0.94% to 0.9%% per
annurm (3013 0.9E% to 1.129%) per annum and &8 repayable in full en 14 Seplember 2015,

Term loans of RM1 237,371,503 [SCG0753,753,065] (2013 RMIT, 889,406,732 [SCD751,853,057]) b
uisetuned boan af ¥TL Powret Seraya Me Limiied. The I:-nl'rmvlng:. bear intésesl fale bebween 1.24% io
1.29% (2013; 1,28% to 1.42%) per annum and is IQFBFHI in il an 14 Seplember 3017,

Term loans of RM1,926981,998 [SGD749,710,928] {2003: AM1 879,139,738 [SCD747,767,504]) is
unsecured loan ol YTL PowerSeraya Pre. Limied, The bosrowings bear interest rate befween 1.34% to
1.39%: (2013 1.38% to 1.532%) per annum and s repayable in full on 14 Seplember 2019,

Term boan of RME34, 162000 [SCD324,539,000] (200 3: BMT74.004,000 [SGDI0E,000,0000) i1 & secured
lnan af ¥TL Westwood Properties Pte. Lid. ("¥TLW®), Thiv term laan bean interest rates between 2.12%
and 2.17% (2013: 2.14% and 2.30%) per annum and &5 secured by legal mortgage of the propeny of
YTLWY.

Starhilll Clobal Real Estade lrvestment Trusl in withdraw thres yeor and five year unsecured loan Tacilities
in September 2013 with a cheb of eight banks, al inception, which comgriie SG010D million three year
lan {malurlng in i.lptmhrr M8} and SCGD2IE0 million five yean [ {m.lul'l'u] in Seplomber 2018)
The interest rale on the unsecured loan facilities was lamely hedged wing a combination ol intetest rate
swaps and caps

{H) Trade loans

All the trade loans are unsecured, quaranteed by a subsidiary and repayable on demand.
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Graup

2014 2013

RAO00 RB DD

Al begnning o the financial year 95774 280,011
Curmrency tranlation dilferences 27424 (1.97H
Amortisation of grants and contributions (Mote &) (9755 {9.324)
Received duning the fmancial year 11,766 29,059
Al end of the financal year 347207 Fasrra

This represents government granty in foreign subsidiaries in reapect of specific qualilying expenditure on

Infrastructune assels, nom-adratnecture assets and o cogeneration plant

35. DEFERRED TAX LIABILITIES

Oooooooa

C

2014 20113 014 2013

R DOD RM'000 R0 R DD

At begening of the financlal year 2403 546 2,696,881 100 100
Credited to profit or las (Note 7) (39263 (147,502) - -
Cumrency tranlation differences 150, 744 (38,157 - -
Acquistion of tubsiciary 492113 (2,554) - -
Recognised directly in equity 24,950 [105,122) = —
At end of the finandial year 2275723 2,403 546 100 100

Deferred tax assets and Babiliies are offset when there B 5 legally enforeeable dight 1o el off Income tan auets
againdl incoume Lax lubilitien and when the delerred taxes relate 1o the same lax authority, The following amounts
determined after appropriate offsetting are shown in the Statements of Financial Poskon:-

Company
2014 2013 014 2013
RbA' DO RAA'GGA AM'G80 AR D0
Dieferred tax provided are in respect of:-
Deferred tax asiets before offsetting
Wrtilined capital allowances (264 (27) - -
Retirerment benedity (109, 745) (128,979) - =
Unabsorbesd tax Bited (1,995) (1,589) =
Prendshons (10,399 [36,731) - -
CHhers {11,734) (11,714) -
{134,137} (179,040 - ¥
Cifuetting 134,137 179,040 < 4
Deferred tax axsets alter vnlhﬂting - = = a
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35. DEFERRED TAX LIABILITIES (CONTIMUED)

Group Company

i 013 2014 2015
RMO00 RbA'000 [ R ‘GO0

Daforred tax llabllities belore offietting

Property, plant and equipment

= capilal allowances in exceis of depreciation 2,342,436 2,513,907 o0 100
Larsd heeld Toe property development 52918 54,614 = =
Others 14,506 14,065 - =
2,409, ha 2,582 506 100 100
Ol ibing {134,137 {179,040) - -
Daeferred tax Rabilities alter offietting 2,275,713 2403 546 100 100

Delerred tax assets have not been recognised in respect of the follewing iterms:-

Group

2074 2013

A" DOO RAA'DO0

Unabaorbed tax bosses 1,041 494 Ao a4

Wnutilised capital alloveances 1,087 567 719,830

Unutilised imveiimen tax allowanée 40,537 41,267

Deductible temporary differences 101,218 1B 987
Tanable temparary differences

= property, plant and equipment (BI0.B55) (b, SEA)

1,459 961 1,670,241

The unabrorbed tax bowes and unutiised capilal allowancer aré subject o agreement with the Inland Revenus
Board.
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36, POST-EMPLOYMENT BEMEFIT OBLIGATIONS
(a] Defined contribution plan - Current

Grnl.v CDI'IW
2014 2013 2014 2013
A D00 RA'DO0 RM'HD AbA D00
Malayiia 4 606 4,945 130 2

Group companies nconporated in Malysla contribute to the Employees Provident Fund, the natlonal defined
contributicon plan, Qnce the conlibulions have been paid, the Group has no lurther payment obloation.

() Defined benelil plany - Mon-curfent

Grnup
14 2013
RM'O00 RO
Choeriens
= United Kingdom 546,654 558,734
- Indenesia EA k. 1.5%%
555,780 566,310
Cvarseas

[} Umwted kingdom
The Craup operales inal walary defined benalit plans for s employess in the Unsted Kingdom, the siets
ol which are held in separate rustes.admnnbered Jundi, The latest sctusial valuation of the plan was
undertaken at 31 December 2010, This valuation was updated as at 30 June 2014 using revised
asumplicn.

The mowements dusing the financial year in the amounts recognised In the Statement of Financisl Position

are as lolloves:-
Group

2014 2013
RM'000 R 000
At beginning of the financial year 558,734 BRI 564
Pensson ooit H7.525 B2,308
Contributions. and benefits paid (98, 261) {89,756)
Currency translation differences 68,043 {17, 408)
Remeaurement gan (69, 387) (F8,974)
At end of the financial year 546,654 558,714
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36. POST-EMPLOYMEMT BEMNEFIT OBLICATIONS (COMTIMUED)
(b} Delined berelit plans - Non-current [continued)
Overseas (continued)
i} United Kingdom (continued)
The amownts mcognised in the Statement of Financial Postion are as lollows-

Croup

2004 23

RA D00 RM'D00

Presend value of funded obligations 3,105,038 21,607 480

Fair value of plan auety {2558 1B4) (3048, 748)

Linhdity im the Stmement of Finangial Poaltion 546,654 556,734
Changes in present value of defined benelit nblig.:llm:. sre o1 lollows:

Graip

2014 2013

LR RMOO0

At beginning of the financial year 2607, 480 5789100

Cumency tranilation differences 334,821 [65.573)

Interest cost 125,769 109,649

Cumenl servioe cout 56,275 51,258

Coniributsons by scheme participants 1,059 70

Past service cost 1,059 a70

Mt benefits paid (93,752) [81.994)

Remeaiunement (gain]lod;

- Actuarial loss arbing from demographic assumplions FAL ] -

= Actuarial boss arbiing lrom lnancial asumgstionm 14,831 14,070

= Actuaris] lu-g.s.-'{g.pin] pri!.i.ng from expenence adjustments 51,178 (970

Ab end ol the fnancial year 3,105,038 607 AB0
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36, POST-EMPLOYMENT BEMEFIT OBLIGATIONS (COMNTINUED)
(b} Defined benelit plans - Mon-curfent (continued)
Overseas [continued)
(i} Umited kingdom [contimued]
Changes In fair value of plan asety are an follows:-

Group

2014 2013

RM'000 R D00

At beginning aof the financial year 2,048, 746 1,856 536

Currency translathon differences 266,778 {48,165

Inereyd mcome 102 33 R1,024

Contributions by employer 98,161 9,756

Contribution. by scheme pamicipants 1,059 orn

Met benefity paidl (93, 752) {81, 504)

Administration eapenses (2648) {1,455)
Remesuremient gamn:

— Returm on |'|l.:|n assets r-rr|||r.|irr[| intereit monme 137,714 112,074
AL end ol the linancial year 2,558 384 2,048, Ta6
The peniion ot :mogmmd 51 mal:,-m'.l az follows:-

Group
2014 2013
RM'000 R D00
Current service cosl 56,275 51,258
Interedl cost 27,543 18,625
Pail serace ool 1.05% o
Administration expenses 2648 1,453
Total charge 1o Income Statement B7 525 82,308
The charge to Income Statement was included in the following line items:-
Group
2014 2013
RAM'000 AM D00
Coat of sales 44,947 40,261
Adminkstration expenses 14,595 13421
Inlerest cost 27,543 28625
Tatal B7.525 B2.30E
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36. POST-EMPLOYMEMT BEMNEFIT OBLICATIONS (COMTIMUED)
(b} Delined berelit plans - Non-current [continued)
Overseas (continued)
i} United Kingdom (continued)
The principal actuarial asuemptions used in retpect of the Group’s defined benefit plans were as follows:-

Group
2014 23
b o
Discount rate 4,40 4.60
Expected rate of increase i pension payment 210 - 3.10 2.0 - 3.20
Exparctod rale ol salary increawes 230 - 380 420
Price inllstion i3 340
The plan scsels are comprised an follows.
4 Pk
RA000 ] R&A OO0 Bh
Equilty bnatimsmenl 1,320,876 51.6 916,379 4.7
Dbt instrument L2028 43.5 911,039 44.5
Property marn 4.7 219387 10.7
hern 5,742 (1 J 1541 [N ]
2,558,384 100.0 2,048, F46 o0
Group
2014 3
S0 H
Actual returmn on plan assety 230 940 193,098
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36, POST-EMPLOYMENT BEMEFIT OBLIGATIONS (COMNTINUED)
(b} Defined benelit plans - Mon-curfent (continued)
Overseas [continued)
(i} fndonesia

EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Summary of cbligations relating to employee benefite due under prevailing liw and mgulations as well

& under the indoresls subsidiany's regulations are as presented below:.

nl's,ll}ﬂ an n-lalim.] ia pu:!-rmph:r:,rmrnl benefits
Obligation relating to other long term employes benefits

Total

Group
2014 2013
[LLE R LR
5,598 6,025
1,528 1,551
FAF 7.578

The Growp has a defined contribution pentdon fund program for its permanent mational employess. The
Croup's eontnbution 4 6% of employee basie wlary, while the employess contributions ange frem 3%

[ E L

The cbligations for post employment and other long tesm employee benelits were recognised with
relerence to acluanal reporis prepared by an independent actuary, The latest actuarial mport was dated

30 June 2014,

Post employment benelits abligation

Tha movements dusing the financaal year in the amounls recogniied In the Stalement of Financisl Pesition

arg a3 lollowvs:-

At beginning of the financal year
Pension cost

Contributions and benefily p:l.in:l
Currency tramlation ditlerences
Remesmurement loss/{gaind

AL end ol the financusl year

Group

2014 2013
RM'000 R D00
6,025 1992
B&S 1,219
(HRa) (15
{1,041} (448}
34 {2,643)
5,598 6,025
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36. POST-EMPLOYMEMNT BEMEFIT OBLIGATIONS (COMTIMUED)

(b} Defined benelit plans - Non-current (continued)
Paost employment benefits obligation (continued)
The nhllgalhm mlating 2o pom'l-ﬂnpfmmcrl benefits recognised in the Statemend of Fnancial Position are a3

lolbowme-
Croup
2074 3
RA D00 RAM'O00
Pieieni walue ol oitsligalicis 5.598 6,025
Changes in present value of defined benefit obligations are as lallows:-
Group
2014 203
AA'000 RM'G00
Al beginning of the financial year 6,025 FL L
Currency translation differences {1,041) {44E)
Intefes cou A0 519
Current service cost A0 70
Met benelits paid (2B6) L]
Remeasuroment loss/{gain)
= Actuanial los/{gain} aming lrom experience adjustments 3 (2,64%)
Al end of the financlal year 5 598 6,025
The pendion coit recognived cam be anabeed as follaws:-
Croup
2074 3
A" DO0 RM'O00
Current service coil sl 720
Interest cos 406 319
Total charge to ncmme Statement Bl 1,239
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36, POST-EMPLOYMENT BEMEFIT OBLIGATIONS (COMNTINUED)
(b} Defined benelit plans - Mon-curfent (continued)

Oithier Inng term qnq:hrﬂe benelits nl:1|guli-un

The obligations rolating 1o other long tevm employee benefty (Le. long leave swervice bonefits} recognised in
the Comsolidated Statement of Financial Positian are as Tollows-

Croup
2074 3
RM'000 R DO
Present valoe ol |J|.1|I|=|al'lr.|r|:. 1,538 1.551

The movements during the financial year in the amount mecognied in the Staternent ol Financial Position are

an Toflows:-
Group
214 2013
RM'OO0 R D00
Al beginning of the lnanclal year 1,551 1,878
Pension ool Jas {24y
Contributions and berefits. paid {116) {199
Currency tromilbation diferences {256) (TDE)y
A end af the linancial year 1,528 1,551
Changes i presert valve of deflined benelit obligations sme as follows:-
Groaup
M4 i
RM'000 LU
AL bﬂainning ol the femancial year 1,551 1,B7E
Currency tramlation diferences (25a) {10&)
Intereal coat - e
Current servicn cost 49 {142
Net benefits pasd {116} (195
AL end af the financial year 1,58 1,551
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36. POST-EMPLOYMENT BENEFIT OBLIGATIONS {(COMTIMUED)

(b} Defined benelil plans - Non-current (continued)
Other long term -erupluru.- benefits obligation [continued)
The amounti rl:l.I:mg to other Inng term emiployes benefits obligation recognaed 0 the Incomie Statemaent

are as fodlown:-
Group
2014 m3
DO RAY'QO0
Currenl sesvice cosl 349 {142)
Inferest cost ~ 118
At end of the financial year 149 (24)
All of he -th.!rgﬂ above wee included in the cosl of revene,
The principal actuarlal ssumplions used are s lollows:-
Group
2014 201%
k] S
Digoound rale BS 7B
Expected rate of walary mereases BO 3]
i7. TRADE AND OTHER PAYABLES
Group Company
2014 2013 2014 2013
RM'000 RA ey REA DO RA'GOO
Trace payables 1,282,403 1,503,628 = =
Qther payables 430,662 347 203 1,607 3,248
Receipls in advance 285,838 256818 - -
Accrualy 1,080,792 1,053,099 10,852 11,638
Deferred incama 50,507 134,745 = =
Secunty deposils 12110 T4 906 - -
3,253,302 3400, 399 12469 14,886

The credit termis of trade payables granted 1o the Group vary from 30 das to 180 days (2013 30 days 10 18D
dayn]. Other onedit termm are asvesied and approwed on o case-by-cate basi.
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38. OTHER CURRENT LIABILITIES

Growp
e 203
RM'000 Ab D00
Progress billings in respect of propety development cost 79016 -
Amouil due 1o conlrsl cinleiners (Mole 25) 6,484 32,440
Accrual For mectiication worka 6,438 1,994
91,938 4436
39. PROVISION FOR LIABILITIES AND CHARGES
Group
2074 2013
RAI' TG00 LLARE L
Restructuring [Mole a) 2T 265 ETD
Damages claims (Mote b) w 4,405
27,302 5,275
Movements in the prevision are s folows:-
Damages
Restructuring claims Total
RM'OG0 RM'000 LA
Group - 2014
Al begmnimng of e liasclal year Bro 4,405 5,275
Cumency tranlastion differences 150 - 150
Charged {oredited) 1o profil o lown (Mole &) 27,542 (3478) 24,064
Payments {1,297 Aoy (218
At end of the finandal year IT, 265 r 27302
Group - 2013
Al beginning of the financial year I 4,004 47117
Cumrency tranlation differences (20} = (20)
Charged to profil or low (Note &) 1,206 405 1,611
Paymaents {1,089) {4} {1,003)
At end of the linandial year BrO A 405 5275
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39. PROVISION FOR LIABILITIES AND CHARGES

{a) Restructuring
Thie Pruuum'l. for n:ilrl.u:l.uring r|'|.|'.|inI=|I redates b0 assels relirerment uhlign'l'unru..

(b} Damages claims
The proviion of damages claims relate to prgects undertaken by a subnidiary and we recognined lor expected
damages claims based on the term of the applicable sale and purchase agreements,

40. FINANCIAL RISKE MANAGEMENT

The Growp's and the Company’s operations are subject to loresgn currency exchange risk, interest rate risk, price
ik, credd rnk and lguidity rak.

The Croup™s and the Company’s linancial ritk management policy seeks to enwure that adequate resources are
available to manage the above risks and to create wabue for its thareholders. B & not the Group's and the

Company's policy to engage in speculative transactions

The Board of Direclons meviean and agrees polickes and procedures lor managing each of these radls and they are
srnmaryed below:-

{a} Forelgn currency exchange rdk
Forehgn currency exchange risk (s the risk that the fale values or future cash floves of & financlal insteument will
fhectuate becawse of changes in forcign exchange rates.

The Group b exposed to diks arising from varkous cumrency exposures prmanly with redpect to the Gres
Britain Pounds (TGBPT) and Singapote Dallan ["5007), The Group has imesiments in lereign operation whose
net assets are exposed to forelgn currency rarslatbon ek, Such exposures are mitigated through borrowings
denaminated ¥ the respective functional currencies.

Where necessary, the Group entens nto forward fereign currency exchange contracti to Bmit (B exposure on
loreign cufrency fecevables and pavabled, snd on eadh llows generated fiom anticipated lransactions
denominated n foreign ouTenies.

Thie lollawing table llustrates the elffects on the Group's net assets readiing from currency sensitivities (on the
badks all other remaing other varishles remain condtant}.

Increase/Decrease In Met assets

20104 3
RAA" 000 RMGO0

Group
5% changes on GBP exchange rate 169,555 o6 894
5% changes on 5G0 eschange rate 438,880 408,493

Thers B o 'Ligni'l'n;;n: expoiunm to fnrli'g1 ATy lx:hpm}l risk at the Cnrnpan Jeuel.
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40. FIMAMCIAL RISK MAMAGEMEMNT (CONTINUED)

(b} Interest rate risk

Interest rabe rAik B the fsk that the fosr value or future cosh News of the Gmup': and of the Cnmp.unf-:-
financaal instruments will lluctuate because of changes in markel interest rates.

The Group's and the Company’s exposure lo interest rate rsk arise pamanly from their Aoating rale bonds
and borrowings, which & partially cffset by the deposits and short tesm ieveestments held at variable rabes. The
Group and the Company manage their cath flow interest rate sk by wing a mis of fised and vadable rae
debis. Derivative financial instrumenty ame used, where appmpilt.p, o generate the desired intorest rate pmﬁle.

The interest rate prodile of the Group's and al the Company's tgnilicant interest=beanng linancial initruments,
based on their carrying amounts as at the repocting date, was:

Group Company
2014 2013 X014 2013
RAA DD RRA0G0 RM"000 A" Do0el
Fized rate instruments

Fnanclal Ealilities 17414, 763 16, 264, P68 1,500,000 1,500, D00

Varfable rate instruments
Fnancial assets 12517412 13,736,413 1,894,251 2,340,758
Financlal Rabilities 16,170,345 14,477,089 1,267,681 1,404,761
B 6RT. 75T 28,213,502 3,181,932 3745519

AL the reporting date, Il the interest rates had been 50 basls points Bowsr/higher, with all other varables held
constant, the Group's and the Company's profit alter tax would be higherflower by approximately RMBO.S
million {201 3: BMI24 milkon) and 6.3 million (2013 BM7.0 milllon], respectively, 23 a result of lower/
Baggher inleresl eapense o bocrowlings.

The Group and the Company do not sccownd lor any fized ate indements at fair value through pealit or
lods. Therelore, a change in interest rates at the mporting date would not aflect their prolis alter tax.

The excess funds of the Group and of the Company are invested in bank deposits and ether short term
inatruments, The Cioup and W Compary manage their Gguidily riks by placing such excess [unds on short
term malurities te match By cash flowe needs IF interest depolt rates increased/decreaed by 10 bak paints,
imereat income of the Group and of the Company for the finandal year would incrense/decrease by RM12.5
million (2013; AM137 million) and AM1.9 milon (20013 BME 3 million), respectieely.
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40. FINAMCIAL RISK MAMNAGEMENT (COMTINUED)
{e) Price risk

Equﬂ.]l PI'II:E rish
The Group's and the Company™s exposunn 1o equity price risk arise primarily from their investments in quoted
weCuTilies.

To manage their Fril;l rish ari:lin-g frome inyestments in lquh:':, securities, the l.'.'.qup and the I::nrquny dil':r!if:f
their partfolio

Ab the reporeng date, the Group's and the Company's exposure to quoted equity inwestments at falr value
are HM28, 745,000 (2013 RM27,186,000) and RM12,157,000 (2013: RM11,718,000), rupeui-mlr.

The followdrg table dermenstrates the indicative sffects on the Group’s and the Compary’s equity applying
reasonably foresseable market movements in the quoted market prices 2t the reporting date, assuming all
other vanables remain constanl.

Increase Decrease
Carrying In quoted Effect on
amounts  market prices equity
RBACOHD L RAO00
Group - 2014
Local equities 16,313 #f= 10 1.631
Fareign equities 12,432 +/- 10 12443
Croup — 2013
Loeal eqisities 16,376 #f= 10 1,638
FUl‘Ei?'I l.'qul.izl 10,810 af= 10 1,081
Company - 2014
Lacal eqiities 4,434 &f= 10 A4
Foreign equities Pl +- 10 iz
Company - 3011
Local eqisties 4415 - 10 447
Foreign equities 7,303 +f= 10 730

Fuel commodity price rish

The Group hedges it luel commodity price mik by the e of defeative imtruments sgainit fecietiom in
Tued il prices which affect the cos of fuel,

Ex.pofurr to price fluciuations u'rsing from the purchoe of fued s rrlan:l-gnd wia Twel odl VAP where the Frincr
al fuel is indexed 1o a benchenark fuel price index, Tor example THO CST fuel oll, A ab 30 |une 2004, § the
lorsrard huel oil price curve ncreased/decreaied by 5% (2013 1%), the profit before Lax would be lower
higher by AWO million (2013; kW02 million) lor the Group.
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40. FINAMCIAL RISK MAMAGEMENT (CONTINUED)

() Cresdit risk

Credit dak in the rish of law that may arive on outstanding financial nstruments thould a counterparty default
on iy obligations

The Group's and the Company's exposire to credit dok arie primarily from trade and other recetvables. For
other fnanclal assets (including swestment securities, cash and cash equivalents and derivatives), the Group
and the Company minimise credit risk by dealing exdinively with high credit rating counterparties.

I the Geroup's Power Generation business n Malaysin, rade recefvables are solely from its off taker, a national
electricity ufility company and the coumter party risk b considered to be minimal, A for the Group's Power
Generation businesy in Singapore, oredt review are perdommed on all astomen with stabinhed credit limits and
supported by collateral in the form of guarantess. For the Group's Water and Sewersge business, the credit risk of
retw.ﬂ:lﬂhrmhg:btd Il'rul.ghlhklo:lullnnp'ncﬂdlm. In addciition, ihe Derectory are of the view tha credit
risk arising from the Water and Dispesal of Waste Wator businesses i limied due to #3 brge custames base.

Transsctions imvoking dervative financlal instruments are allowed only with counterparties that are of lagh credit
uably. As such, mansgement dosi not expect any counterparties to fal o meet their obligations, The Group
condbders the ik of matetial lass in the evént ol non-performance by a financlal eounter panly o be unkkaly,

Recervabie balances are monitored continually with the result that the Group's exposure to credit risk b
minimised,

The .rgﬂrlg anal':,nh, mlsrmation l'ﬂ].!rrﬁl.) impairment, crecht q:.urrty and :ignil’u'qnl! concentralion of credil
itk of the Group and ol the Company ane dischosed in Mote 20 to the Financlal Statermienty.

AL the repodting dale, the maxdmum exposurs to credd ik arising lrom receivabled are represented by their
l:arrg,ring' amounts in the Saterments of Financlal Pasitian.

Financial guarantees

The Company provides fnancial guarantess to (mancial mstshrions in respect of banking facdities granted to
cortain subsidiaries.

The Company manitari on an ongaing basiv the financial rewulls and repayments of the sulnidiaries,

A nomnal amount of RMTA40,161,000 (2013: RM1,365,227,000) relating to corporale quaraniees provided
by the Company la the banks b i respect ol subsidiaries’ banking lacdities

As ot the reporting date, (here was no indication that any subdidiary would delaull on repayment.

The financial guarantees have not been recognised as their falr values on itlal recognition are imlgnificant.
Inter company balances

The Company provides advances to subsidianes and where necesiary imakes payments for expendes on behall of
i subsidiaries. The Company moniton the results of the wbsidianes regulary. As al 30 June 3074, the masimm
exposure o credit rak i represented by their carnying amodnts i the Ststements of Founcis Position.

Managperment has taken reasonable steps (o endure thal mtercomparry recehables are stated at the realisable values
Az 3t 30 jume 2004, thore was no indication that the sdvances axtended to the subsidiares ame nol recoverable,
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40. FINAMCIAL RISK MAMNAGEMENT (COMTINUED)

(e} Liquidity risk

Licpuidity rish is the rsk that the Group or the Company will encounter difficulty s meeting financial obligations
dus to shomage of funds. The Croup’s and the Company's exspoture to liquidity rick arise primarily from
masrmatehes of the maturities of financlal avets and Habilite.

The Group’s and the Company’s objective i 1o maintain a balance between continuity of Tunding and
Neaibiity through the e of stand-by credit facilities.

Thie takle below summatises the matuity profile of the Group®s and the Company's financial Habilities at the
reparting dale based on contractual undisjcounied repayment obfgation:s

Z0T4
On demand
or within 1o Owar
1 yoar 5 years 5 yoars Tatal
RM'000 R 00 D00 Rn'000
Group
Mon-derivative
Bonds and osrersancs 6,200,573 15,542,043 27,730,273 A9, 562 BB
Trade and other payables 1,202,795 154,841 - 1197 6l3s
Related partie 6,559 - - 6,559
9,499,927 15,736, 884 IF 730,273 52,567,084
Derivative
Net = litemest rate ywaps 3,625 1,808 - 5433
Crom — fuel ol swaps 6,784 524 - 7,308
Cros — currency lorwards 10,003 8412 - 18,425
Eu:hanql.uhlr bondi 57413 = = 57419
77,831 10,754 - BB, 585
I'.'.nrrlpinr
Man-derivative
Bonds and boerowdngs 1,270,082 612,048 1, 386, 160 3,268,390
Trade and other payables 12469 - - 12469
Relited parties TG = = oo T16
2,282 267 612,048 1. 386160 4,260 475
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40. FINANCIAL RISK MAMAGEMENT (CONTINUED)
(2] Leuidity risk (eontinued)

2%
On demand
or within 1ta Crver
1 ywar 5 ywan 5 years Tatal
AW DO RAY' 000 RM'000 LR
Groisp
Non-desivative
Bondy and hurnmu-u_]-\. 4 537 641 10 AR AT 17, 292775 2.511,027
Tradde and other payables 3,325654 160,279 - 3,485,933
Related panties 5,359 - - 5,359
7 Bt 654 10,840,850 17292775 36,002,319
Derivatlve
M - Interetl rate swaps 9533 1120 12 653
Croms — fuel oil vwaps 50 262 12744 = &3 00
Gross = curtency horwand 1487 398 - 1,885
Exchangeable bomds - 124,070 - 124,070
&1,.281 140,332 - 201,613
Comparny
Hon-derlwathee
Bonds and borrowings 1972 198 155,883 L21%120 3,347,301
Tracde ancd other payabiles 14, BB6 - - 14,E8¢
Related parties 1,048,115 E = 1,048,115
3,015 299 155,883 1219120 4 410,302
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41. FIMAMCIAL INSTRUMENTS

{a) Categories of linanclal instruments
The table below provides an anabyan of financial instruments calegomsed as lollows:

Financial Aswels

Falr walse
through  Derivatives
Loans and profit wsed for  Awailable-
receivables or loss hedglng for-sale Taotal
Mole RA000 RM 000 ROy A& OO0 RM'G00
Group - 2014
Mon-current
Inwestrments 1] - - - 192 605 152 605
Trade and other
reconvables 20 BT6, TG - - - 576,774
Brerivative financial
RPLTH TR 24 = - 19 548 - 19,848
Current
Dwerteative financisl
instrumsenty 24 = B RS 21,6891 - 10,590
Trade and other
receivables 20 2,066, 7M - - - 2066711
Amount due from
related parthes 26 42173 - - - 42,173
Short term
Investmants 27 60,531 - - - 609,531
Fimed depnils 17 11,907,881 - - = 11,907,881
Cash and bank balances 17 1,308615 - - " 1,308,613
Total 17,411,747 8 899 41 5319 192 605 17 654,790
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41. FINAMCIAL INSTRUMENTS (CONTINUED)

(a] Categories ol financlal instruments (continued)
Fimancial Aszsets

Fabr value
through  Derivatives
Loems. and profit usird for Avallable-
receivables or o hedging for-sale Total
Note R DO RM'O00 A OO0 RMA0O0 RO
Group = 2013
Mon-current
Irvestments 16 = - - 155,005 155,035
Trade and other
receivaliles 20 558 521 - - - 558,521
Derivative fnancial
Falrumenis 24 = - 7,850 = 7 BSD
Current
Dwerivaliee fnancial
Frdnaments 24 - L1756 32,378 = 37,654
Trade and othes
receivabiles 20 3537 001 - - - 3537000
Amount due from
related parses 26 A1 D00 - - - 41,000
Shor termy
maslrmenis o 590,715 E . - 590,715
Fued depoiits 1F 13,145,698 = - - 13,145 698
Ciah and bank balances 17 666,315 - - - 668,315
Total 18,541,250 5,276 40,228 155035 18,741,789
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41. FIMAMCIAL INSTRUMENTS (COMNTINUED)

{a) Categories of lnancial instruments (eontinued)
Financial Liabidlities

Diher

Fair value fimancial
through  Derlvatives  llabilithes at
prafit used far amortised

or loss hedging oot Tatal

Mobe RM000 RMA'DOD LA RA'OO0
Group — 214
Mon-cunrent
Lang Lerm payables 30 - - 124,841 194,841
Bonds 12 - - 14319274 14,319,274
Barrowings 33 - - 13869725 13.B69.7IS
Demwative financial instrumsents 24 3011 T.743 = 16,754
Cufrafit
Trade amd other payatles iz 3,202,795 3,202,795
Derewative fimancial instrumants 24 s5r419 20,412 - 77,831
Amount due to related parties 26 - - 6,559 6,559
Bonds iz - - 1,518,550 1,518,550
Bomowings i3 - = 3759 3,877,519
Total 60,430 55 16989,101 17077888
Group - 2013
Mon-cument
Lang Lerm payaliles 30 - - 160,279 160,279
Bonds LF - - 13336110 13,336,110
Bomewings i3 13,078,701 13,178,701
Dermeative linanoasl insbruamsemnts 2d 124,070 16, 263 = T, 332
Current
Trade amd other payables LT - - 3,325,654 3,325,654
Derreative linamcial instramseniy 24 2,704 58, JER - &1, 282
Amiount due 1o related parties 26 - - 5 359 5,359
Bonds 32 = - 1,350,000 1,350,000
Bomewings 33 - - 2877257 2. BF7 257
Total 127,064 F4.550 34233360 34434974
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41. FINAMCIAL INSTRUMENTS (CONTINUED)

(a] Categories ol financlal instruments (continued)
Financial Assets

Loant and Avanilable.
recefvables Tor-sabe Total

Maote RM'O00 RM'000 RbA'O00
Cmﬂp.uly = 2014
Mon-current
Investments 16 - 31,640 31,640
Current
Tradde and other receivalbles 20 17,953 - 17953
Amaount due from related parties 26 2. 251,775 = 2251775
Shart term imvestments 27 609,511 - 09 531
Fined depasits ) 1,284,720 - 1,284,700
Cash and bank balances 17 228 810 - 2X8 BYO
Taobal 4,392 818 31,640 4,424 458
Company - 2013
Nan-current
Investments & - 174,14 174,141
Current
Trade and other recelvabides 20 17,361 - 17.361
Amaunl due from related paribis 26 2 3B5 369 - 2385369
Short term imvestments 27 580,75 - 590,715
Fized depaosity 17 1,750,043 - 1,750,043
Cash and bank balances 17 4,405 - 4 45
Total o FAT EFI 174,141 4922034
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41. FIMAMCIAL INSTRUMENTS (COMNTINUED)

{a) Categories of lnancial instruments (eontinued)
Financial Liabilities

Other
financial
llabilities at
amortived
oot Tostal
MNole R D00 RM'GO0
Company - X114
Mon-cunrent
Bands 2 1, 500, 000 1,500,000
Burrﬂwi'lg'l. 313 340 340
Current
Trade and olher payalshes 7 12 de9 12 4569
Amount dise to related parties 26 9976 999,716
Borrowing il 1,267 341 1,267,341
Total 3,7 BG6 3,779,866
Company - 2013
Man-cunrent
Bonds 12 1,000,000 1, GO, EMCH
Borrowdngs i3 5as 545
Current
Teade and other payables EF) 14,866 14,886
Amount diee 1o melated parties 36 1, 04B. 115 1,048,115
Bonds ¥ 500,000 500,000
Borrowings i3 1 40 216 1,404,216
Tolal 3,967 762 3,967 762
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41. FINAMCIAL INSTRUMENTS (CONTINUED)

ib) Fair valse measurement

The table below ﬂI'I:IJFH financial instruments carmed at lsr value, br waluation method. The dillerent levels
have beon defined as follows:-

fa) Lovel 1 ; Quoted prces (unadhusted) in active markets for identical assets or labilities.

{b) Level 2 : Imputs other than quoted prices included within Leved 1 that are cbiervable {or the asset or
ﬁ:hiliry, oither |:|'|rl.'!.'.||}l {i.e. priu:n] or indirm:ll:,' {i.e. derived from prices).

{t) Leved 3 : Inputs for the aoet or liabiity that are not based on obiervable market data {unobservable
inpuits).

M the repoating date, the Group snd the Company held the Tollwving fnancial instruments. carried ot fair
walue on the satement of financial poaiticn;-

Level 1 Lovel 2 Tatal
RA'OOO RM'000 R D0
Group — 2014
Asiely
Fenancial assets at fair value through profit and less:
= Tndirlg denvalie = Ba%9 BB
Derivative used lor hedging - 41,539 41,539
Avallable-lor-sale Mnancial assels 2B, 745 - LB T45
Total 2B, 745 50,438 79183
Liabilities
Financial Rabilities at falr value through predit and o
- Trading derivatides - 301 3011
Dierivative uwed lor heddging - A5 574 B35 574
Total - &8 585 B8, 5B5
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41. FINAMCIAL INSTRUMENTS (COMTINUED)

{b} Fair value messurement [continued)

Level 1 Level 2 Taotal
R 000 REA0OD RM'000
Group - 2013
Assets
Financial assets ot fair vale throegh profit and loss:
= Trading dematives - 5276 5276
Dervative wed lor hedging - 40 228 40,228
Available-torsale financial assels 27,185 = 27,184
Tatal 27,188 A5, 504 72,690
Linksilities
Financial labilities al fair value through peolit and loss:
= Trading dematives - 2554 2994
Derivative wied foe hedging - 198,620 198,620
Tatal - 201,674 200 614
Lewel 1 Level 2 Tatal
R 000 RM DD RMO00
Company - 2074
Aszety
Available-for-sale financial assets 12,157 - 12,157
Tatal 12,157 - 12,157
Company - J013
Assels
Avallablelorsale financial asets 11,718 - "8
Tedal 11,718 - 1,8

During the current financial year, there were no transfers between Level 1 and Level 2 fair value measurements,
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41. FINAMCIAL INSTRUMENTS (CONTINUED)

(e} Fair value of linancial instruments by cdasses that are not carrled at fair value and whowe carrying
amounts are not reasonable approximation of fair value,

Group Company
Carrying Fair Carrying Fair
amount value amaunt walue
RbA'000 RM'O00 RM000 RA'O00
2014
Fenancial assets:
Unepuatesd equily investments
- Within Malaysia 19,533 - 19,483 v
- Outsade Malayiia 144,327 s - -
Fmancial fabilities:
Bonds 15,837 664 . 1, 500,000 A
213
Fenaneial aisets:
Uncpuated equity investments
- Witk Malaysia 19,532 o 19443 =
- Outside Mulursln TOR 317 a3 142,940
Financlal Rabilities:
Bonds 14,686,110 g 1,500,000 »

" Unguoted equity and debl invesiments carmied at cost (Mote 16)
Fair value information has not been disclosed for these unquoted equity and debt Instruments as fair value
cannot be messored relably o Ubese instruments dre ol gquoted on any martket and doss nol have any
comparable industry peer that & listed, In addition, the variability in the range ol reasonable fair value
edtimates derived from valuation technigies is sgnilicant,

Bandy (Note 32}

Fair value information regarding these bonds B as disclosed in the Mote 32 to the Finandial Staterments. The
lair values ol these bondy are estimated using discounted cath flow analals, based on cument incremental
lending rates lor similar bypes ol lending and barrowing arrangemends and ol the same remaining maturities.
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41. FINAMCIAL INSTRUMENTS (COMTINUED)

{d) Determination of fakr value

The !nlluw'l'lg are clases of financial instruments that are not carried at fair value and whoe :.rr..ring amaunts
are remonable approximation of fair values:-

MNote
Other recetvables (non-cument) 20
Trade and other recerables {curment) 20
Short tesm Investments (eurrent) ey
Fined deposits {current] 17
Cash and bank balances {curment) LEs
Long Lerm payabiles {nos-currem) o
Trade and other payables (ourment) 7
Borrewings (curent) 33

The carmying amounts of these financial assets and Rabilities are reazonable appeoximation of fair values, either
due 1o thew shor-term nature of that they are floating rate matruments that are re-paced (o morke ntered
rales on o near Lhe rEp-l.nl'ng dale,

The carrying amounts ol the current partion of lsand and borrewings sre reasonable approximations ol laie
valpes due to the intignificant impact of discounting.

The fair values of current loams and borrowings ame estimated by dicounting expected futwe cash flows o
market incremental lending rate for similar types of lending, borrowing or leasing arrangements al the
reporting dale,

Financial guarantees

Fair value is determined based on probability weighted discounted cash flow method. The probability has been
estimated and assigned for the Fnlmuing by amumptions:

= The lkelivoad of the guaranteed party deladiing within the guataniesd period;
- The exposure on the padtion that s not expected o be recovered due to the-guaranteed party™s default;
- The estimabed loss exposure I the pany guaranteed were to defaull

42, SICMIFICANT RELATED PARTY TRAMSACTIONS

For the purpoies of these financlal statements, panbes are consldered to be related 1o the Group il the Group of
the Company hat the ability, directly or indirectly, 1o control the party or swercise significant influence over the
party in makindg firancial and operaling decisions, or vice versa, of where the Group or the Company snd the party
ane subject 1o common oontred or common significant influence. Related padies may be indediduals or other entities,

Key management perionned are defined a3 those pernons having authonty and respomibility for planning, directing
and contolling the activties of the Group either directly or indirectly, The key managemaent personnel include all
the Directors af the Group.
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42, SIGMIFICANT RELATED PARTY TRAMSACTIONS (COMTINUED)

(a) Significant related party trantactions

i} In adidition to relsted party disclosures mentioned esewhere in the Bnancial statements, 32 out below are
ather significant related party transactions.

Grougs
2004 2013
Entity Relationship Type of transactions A0 HM 000
Ara Binung Berhagd A ypocial porpose Somvice fect chlrgz:l = 250
vehicle ol &G REM*
Rental of premises expenses - 71894
Duriness & Budget Hotels Associated company Management fee, incentive 2 1155

(Euantan) Scn. Bhad, fee and wéiware
maintenance oot

Lease rental of irvestment 6,000 & 000

property
Commarcial Cenbral Sudxidiary of Rental ol office and car park 2207 2206
Ldn, Bhd halding company
Corporate Promatiom Submidiary of Adveriising & promation 12310 &8M
Sadn, Bhd halding company AP
EIFrﬂi Rail Link Associafed company PI'I:T’HS hiﬂngs related 1o 3E12 38 .BRS
Sdn. Bhe eivil enganeering b
comitiuction warks
Sale of computer equigemend 1,705 1,336
& senices incomie
Adveriiiing & malntenances 1,350 1,368
fees
East Weat Ventures $|.lni|:ﬁ.nrr ol Lease rental of investment 19,250 19250
Sdn. Bhdl halding company propoerty
Hotel accommodation & 5618 2
lease rental of equipment
Crvlental Place Sdn, Bhd Subwidiary of Rental of premises capemses P84T 7434
halding company
PERC Heritage Hotel |oint wenture company  Comtroction works 7000 -
dn. Bhid
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42, SIGMIFICANT RELATED PARTY TRAMSACTIONS (COMTINUED)

(a) Significant related party transactions (continued)

i} In addition o related party disclosures menticnied elsewhere in the financial statements, 3¢t oul below are
other significant related paty tramactions, (continued)

Grodup
4 2013
Entity Relationship Type of transactions RM'O00 RM'000
Starhilll Clobal Real Estate Real Extate (respstment M.u\qgl:mmt foes = 51,798
Investmeent Trust (“SG REFT)  Trust®
Superb Aggregates 3dn. Bhd. Associated company Purchase of building L2ar rom
rhalethals
Syarikat Pelancongan Subskdiary ol Lease rental of nvestment B,400 8400
Fanggkor Laut Sdn. Bhd. holding company propeiy
Hated accommadation 6,392 3680
Management [eed & data 54 1,5M
proceising fees &
royalty income
Thisnder Match Subsidiary of Commission, noentives 10,310 -
Technology Sdn, Bhd, associated company andlor reimbursement of
bundle device sold
xehanging Malaytia Joint venture company 1T Consultancy B nelated 34,456 3B, 368
Scln. Bhad, wWwrices eapenes
20714 2013
Entity Relatianship Type of transactions RM'O00 RM'GO0
Construction Lease (M) Subsediary Other mtensst income 702 1,960
Sdr.
Exporess Rail Link Assadciate Proceed from redemption of ~ 45,600
Scln. DBhal, prefetence share
PMisma Tulin 3dn. Bhd. Subsbdiary Acquiiition al investment - 50,265
YTL Cemment Berhad Subrbdiary HOULS interest income N
¥TL Corp Finance Subsidiary bsue of shases for - 332419

(Labuan) Lied

exchangeable hosdls
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42, SIGMIFICANT RELATED PARTY TRAMSACTIONS (COMTINUED)

(a) Significant related party trantactions (eontinued)

i} In adidition to relsted party disclosures mentioned esewhere in the Bnancial statements, st out below are
ather significant related party transactions. {condineed)

Company
2004 2013
Entity Relationship Type of transactions RAMCCDD RMD00
¥TL Industries Berhad Slﬂni:ﬁqry Acguinition of investment = M3007
Y¥TL Land & Developrment
Bevhad Subsicliary ICULS nderest incame 11.745 11,745
¥TL e-Sobutions Berhad Suhsidiary Computer equipment & 1,332 1AM

servioes income

The Crodse hasl an bmerssa of FO0O7LG4F (011 SO.TTT BAS) ks in MG RET sepresenting £ 27% (2001 19.58%)

O 5§ fudy 3003, The Group bus deemed SOREIT o wibsnBony of the Goup dhekey Bhe lrance e apon b comerion of e
cormerditdy jrvlpried uesty 0 SCRET

iy The lollawing rignificant transactions which have been tramsacted with clow family memben ol key
management personnel and an entity conirolied by key management personned and close family members
arg ax follows:-

Group
2014 2013
RM000 RBA D00
Progress billings related to purchase ol properties 11,388 207

The Directors ame of the opinkon that the above tansactiond have been entered into in the narmal coune
ol baniness and have besn established on terms and conditions negotisted and agreed by the related
parties

(b) Key management personnel compemation

Compensation 1o key management personnel comprine solely the directons’ remuneration as disclosed in Mote
& 1o the Faancial Statemsnts

232

468/507



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

devusal Repon 2016 I

MNotes to the
Financial Statements

42, SIGMIFICANT RELATED PARTY TRAMSACTIONS {(COMTINUED)

{e) Significant related party balances

In addition to the information disclosed in Note 26 to the Financial Statemends, the nLrI.s.Lunl:lng balsrmces due
from the related parties as at reporting date are a3 lollows:-

Croup Company
2014 2013 2014 FU ]
RM000 RMD00 LS RMGOO
Procgreds billings related to sabe of properies
= eloie lamily memben o key
management personnel s 177 - -
Disposal of investrment
~ Comervone Crest Scn. Bhad, - - 34,150 84,100

43. COMMITMEMNTS AND OPERATING LEASE ARRAMNGEMEMNTS

{a) Capltal commitments

Croup
2074 m3
RbA 000 RMOO0
Authoriied bul ool corfracted lor RO 120 33,692
Contracted but not Prmril;l-rd for 1,988 464 1,558,025

The abxeve commitments mainly comprise purchase of spare parts and property, plant and equgment

Company
2014 M3
RAL D00 RAO00
Capitl eommitments in relathon to addition nvestmient 310,000 310,000

Dietails of the addition investment are included in Mate 47(1) of the Financial Statementi.
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43. COMMITMENTS AND OPERATIMG LEASE ARRAMGEMENTS

(b} Operating lease arrangements
i} The f.rnlq: a lewsee

The Croup kases land, office and warchones under non-canceflable operating leave agreements, The
beases have varying term, escalation clauses and renewal rghts. Except For a few long-term leases in land,
the Group's leases generally range from one to five years. Mone ol the keaies ncluded conlingent rentah.

Tha future minirmum lease payables undes non-cancellable operating leases ak the reparting date are a5

Follewi:-
Group

214 2013
RM'G00 AN DOD
Mot later than 1 pear 103,355 170,024
Later than 1 year and not later than § years FLER L 404,974
Later tham 5 years 148, 240 152,130
515,565 FITAXE

(i) The Group as |eisor
The future minimum lease receivables wnder non-cancellable operating leases at the reporting date are s

follori:-
Group

2014 2013
RM'000 RMD00
Mot later than 1 year AB9 473 108 A5
Later than 1 year and not loter than 5 years 1, 129930 247,240
Later than 5 ye=an 1,274,983 325,654
2,894, 386 Gi2 0R

Except for one long term lese and master lesse arrangement oo cefain retail properties, the Group's
feases for its rotail properties generally enge from one o fiee yeans, The future mimimum lease payments
recebvalde relating 1o retall properiies from non-related parties are approximately RM2. 2 billion. The Group
beases oiit iy hotel prnpql‘l.iﬂ wunder -uperulim] leases for the lease tesm of liftesn e and ey Teens
years, All lease asrangermnents are provided with a step-up rate ol 5% every five yean and an option to
grant the rewpective leisees to renew the lease for a further Lerm similar Lo the original bease agreements.
The future minkmum lease payments moeivable relating 1o holel propertios from non-related parties are
approjimately BM531 mdlion (2003 AMS73 mdlion),
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43, COMMITMENTS AND OPERATIMG LEASE ARRAMGEMENTS (CONTINUED)
(b} Operating lease arrangements (continued)
(il} The Group as lessor {continued)

In addition, the payments mectivables under the power purchase agreement ("PPAT) which are clauified
s operating lease are as Tollovac-

Croup
2074 M3
RA D00 RA000
Mot later than 1 yeas 445 283 420,960
Later than 1 year but not later than 5 yean 17007 532,894
562 200 951,854

The fulure rminimuem lease receivables are an estimale ay Illql chude minimam lgase Py iy ared other
elemems,

44, SEGMENTAL INFORMATION

The Group has seven reportable segments as described below:-

(i} Conmtruction

(i) Informatich technology & e-commence related business
(iii} Hotel operation:

(i} Cement manulacburing & irading

(v} Management serices & others

(wid Property Investment & development

{vid Uliilities

Management hai determined the operating tegments based on the reports reviewed by the chief operating
decisioremaker ("CODM”) thal are used to make stratege decisons

The CODM considers the business from both & geographic and business segment peripeciive. Geographically,
managemen! manage ard monitory the buniness n the three poEnary gﬂ:\thic areas; Ma.i.:_nia, Uimited h’.irlgdum
and Singapore. The detalk of the geographical seqgments are disclosed in the below note ol the financial statements.
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44, SECMEMTAL INFORMATION (COMTIMUED)

The segment informaton provided to the CODM lor the repariable tegments f a8 lolown:-

Infeamation
technology & Cement
e-COmmerce mane: Managemsnt Propesty
related Hatel Pactising serviced imvestment &
Comdruction business  operatiors & (rading b olhen development Liifities Total
R OO0 AM'DOD MO0y RMD0D EM'T00 AMD00 BN D00 L]
2014
Todal revenue 43617 B6,234 FALE L] 1695, %60 B15050 L23800e 14311822 M0L3IN
Inter-sigment
revenue (B33000) (BLEAT (1516%)  [48380)  (349440)  (198,813) 16,650)  {1,033,074)
Euizmal revere 103 067 5,292 ) 282 2647 620 455610 1040303 14,306,163 19 269,237
Reaufty
Inleredl incame 1673 4,153 B9 L] 5631 7,005 .51 61,645
Fimance s {5 (120 (27e4) (Vo478 (I51,955) (1534950 (SBS.036) (1,129,74%)
Share of results of
assnclaled companies
and joint wentures - - (P65 (49) 16 o) 250470 240,61
Sagement profil
belon L 120,708} 2,004 LEIF o, 012 (140, 343) BRA.7EZ 1404540 LA1)359
Segmenl assely
Imveszment in
assochated companies
and joint wentures - 30,944 M1 11,240 FEN 1607820 1675740

Other pegment sty 70,479 43672 0014637 LBIBAER  VLATE206  1LIBAGER  IRBBLAM 59366661

Seqenent sbilities

Bonch and Botrowing 16,704 150 573,457 603377 9ETAT 5 1I76EE 170965505 33585108
her wgment
lihities BETASE 1389 196,777 TBS,071 I4TH 451463 5658607  TATTGI9

Other segment information

Capital expanditiine 17,785 B0 114,143 685,597 056 500678 1885002 3220327
Impainment loises = 1o 44,048 27 688 1,253 6,952 1,550 oAl
Depreciation and

amentisation 8,979 &1 THS 168,420 10,442 IS M5 1M 161480
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44, SEGMENTAL INFORMATION (COMTIMUED)

Irformation
Decheoiogy & Cement
LRI - Managemient Propety
relsted Hodted facturing wervices  invesiment &
Constraction badnen  operatiom & trading & athers development Ueiihes Tetal
LR B 000 Y00 RAY 000 RLDO0 LN RMB00 AM'DOD
03
Totl sevepue AH7 477 B7,B84 518522 1405900 BOBAZI T4 esa 15740807 D0MOE, 745
Intereiegmenl
rEvETLIE [239.0%6) {B2.665) (14337 {43.25% [254,634) (136420 (s {10,620)
Exlemal revenue 248,581 L SRk 2 0es 640 554,187 GOT022 15740682 2O03IMT
Rewulty
Interesl ngome 1,059 5251 @rr 17 598 4,471 8,065 23,013 51068
Frante oo [z ) (10,058} {27,601) (321,806) 1506 (6085930 [.08759)
Share of results ol
sueciated fompaniey
and oanf verlures - - (3, 225) (4,117} 5214 #3860 WH), 658 s 47
Seqment profit
belere tas 14,752 2947 2757 Seq, 108 18,085 HLFT LA RS L199379
Sagmenl aisets
Irvetimend in
annciatoed Companies
and panl ventures - = 31,916 b1 11,652 1,670,530 I, 739,48 3,454 295

Other segment sty 377, TER 146,839 192570 4177561 1247H M4 4302910 260443701 50149106

Segment liabdities
By and Bomowangn 35,042 113 500,962 0,295 464,812 JETENG  VTal80% B, Al 06H
Other 1egment

liabilities 44,073 £, 240 200, 7o &78 68 LE AL T 5 780,785 7,67, LBH

Other wegment nlormation

Capital expendite 6520 1,833 215,657 300,634 13252 1405066 1.515M2 3476 B8D
Impakment loises - r] 3657 3ATE 1,672 159,865 170,470
Dapreciation and

amadisation 1493 4 13,6280 150,946 2501 2019 L2183 L4TLE04
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44, SECMEMTAL INFORMATION (COMNTINUED)

(b} Geographical informathon
The Group’s seven bamines: segments operate in four main geographical areas:-

(i} Malmia = Camtruclion
- Infarmation technolegy & e-commerce refited business
- Hotel operation
- Cement manufacturing & trading
= M.uugqmnt senvices & others
- Property nvestment B development

= Liilites
{8) United Kingdom - Utliites
(B} Sirgapore ~  Litilities

= Cement trading
- Propery imestment & development

Revenue Mon-cwrrenl assels
2014 2013 2014 2013
AR OO RRA 000 RMA000 AR Do)
hialayia 5,414,954 4,935,794 B, 243 84% 7, 50i0, Ot
United Kingdom 2919 758 2507091 14,352 500 11,979 294
Singageane 10,108,952 11,865,825 13,980,979 6,261,178
Other dounlriss B25.573 F24,307 2,273,382 2463 587

19, 269 237 20,033,187 38,856,710 28,604,153

Mor-current atsets information presented sbove coniist al the lollowings items as presented in the Comolidated
Statement of Financial Position.

Mon-current assels

s 2013

R 000 D0

Propesty, plant and equipment 25,314,106 22,207 AB6
Inverlment properie 7,586,285 633,608
Development supenditure 040,520 GI5,8M
Intangible xiiely 5013 992 4 /H5 485
Biological asiets 1,798 1,700

38,856,710 28, 604,153
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44, SEGMENTAL INFORMATION (COMTIMUED)

i)

Major customers
The rnhum'ing are mapr cuslemens with revenude Hr.l.ul or more than 10 per cent ol the CGroup’s revenues

Rewenue
2014 2013 Segment
RMCO0 AR 000
Energy Market Company 4,551,511 5,703,228 Uilities

45, CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

Edtimates and [udgerments are continually evalumed and ate based an histotical experience and ather facton,
including expectations ol future events that are believed to be reasonable under the circumastances,

The Group and Company make estimales and sswumptions concerning the future. The rl."lu||!i:r:g accounting
eitimeates will, by definition, rarely equal the related actual resuilts, The estimates and avwumptions that hive a
ugnificant risk of causing a materal adjistment ta the carrying ameunty of sseti and Habilities within the nest
linancigl year afe discussed bebowr-

(a)

by

)

Estimated impairment of property. plant and equipment

Dretermining whether the property, plant and equipment are impaired requires an estimation of value in e
ol the property, plant and equipment. The valus in use calculation requires the management to etimate the
luture cail Menvs sl an appeopriate discount rste n order 1o caloudate the present valiee ol fulure canh llows
Thie managerment hay evalualed such estimates and is conlident that no allowance for impairment i@ necesaarny,

The Group management follows it accounting policy st out in Mote 2(d) in determining when property,
Pl.:l'ﬂ. and equipment are comsidered i'mp.l.i.lt\d.

Impaitment lu recogriied when events and circiomatanced ndicate that these aseli may be impared and the
camying amount of these assets exceeds the recoverable amounts. In detesmining the recoverable amount of
these assets, ceriain estimates regarding the cash fovea of these assels e made.

Estimated residual value and useful life of property, plant and equipment

The resicdual value and the wielul lves ol the property, plant and equipment are reviewed o each fmanclal
wear end, The review B based on factor such a3 busines plaris and :lr::l.!l.-g'u::,‘I rxpedl.'d lewel of Ly and
Tuture regulatory changes. The estimation of the residual value and uielul life wvalve significant judgerment.

Clasilfication of investment properties

Thie Group has developed certain oiteria based on FRS 1400 in making judgement whether a property qualifies
ai an investment propery. The Group's investment properties consist of freehold land and buildngs and
leasahold land and buildings that are held to earn rentaly or for capital appreciation.

475/507

259



260

EDINETOOOO

Oo0O0000000000000000000000(eo05821)

VTL Ceporason Berbud

Motes to the
Financial Statements

45, CRITICAL ACCOUNTING ESTIMATES AND JUDGEMEMTS (COMNTINUED)

i

(el

(@

L]

Estimated assessment of goodwill

The Grnl.‘: [TTEY gnndwm for impni'rmml an.rlu.ﬂ]r. m accordance wiih #s a::nunﬂnl} p-uli:?. The recoverable
amounts of cash generating unds have been determined based on sither value-inuse or Fair value less costs
to sell ealeulations. These cabeulations require the wie of eitimates ai el oul in Note 18 ta the Financial
atatements,

Property development

The Croup rﬂ'.qulln property dnrlu'pmrrd. revenue and expemes n the prolit or lois hr mlhg the stage ol
completien methed, The stage of completion |3 determined by the proportion that propery development costs
incurred for work performed (o dabe bes 1o the estimated total progeily development cosla.

Significant judgement is required In determining the stage of complelion, the estent of the propery
development costy incumed, the estimated total property development revenue and costs, as well a1 the
recoverabibty of the development progects. In making the judgement, the Group evaluates based on past
experience and by relying on the work of specialists.

Construction contracts

The Group udes the percentage-ol-completion method in sccounting lor s contract revenie where # H
probable that comtract oosts are recoverable, The sage of completion i mesured by relerence to the
proportan of contract costy incured 1o date to the estimated total costs for the contract.

Significant judgement i required in delermining the slage of completion, the exteni ol the contract costs
Incurred, the estimated total contract revenue and coniract costs, a1 well as the recoverabibly of the contracts.
Total cantract revenue alse includes an estimation of the variation works and claima that are recoverable from
the cuslomen, In making the judgement, the Group has rebied on past experience and the work of specialists,

Impairment of receivables

The Group and the Company assesses ot each repoiting date whether there i objective evidence that
recenvaldes hove been impalred. Impaimment boss fa caleulated based on a revdew of the current status of
cninting receivables and historical collections experience. Such provisions are adjusted perodically to reflect the
actual snd anticipated impalrment. The camying amount of the Group's recelvablel at the reporting date i
disclosed in Mote 20 to Financial Statements

Intome tax experse
(i} Income taxes

The Gr\mq:l i :.ubi_n.l b incoime Las in numerous 'pl'udittﬂn. Iudg:m:ﬂ! Is wendved In :i.-L:rrnirirbg e
group-wide proviben for income tases. There are certaln trapsactions and computations for which the
ultimate tax delermination B uncerlain during the ardinary eoure of buiness. The Group recoanises
Rabilitien for tas matters bated on estimates of whether additional tases will be due. T the final outcome
of these tax matters result i a difersnce in the amounts mdally recognised, such differences will impact
the income 1ax andior deferred 1ax provitions i the period in which such delermination B made.
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45, CRITICAL ACCOUNTING ESTIMATES AND JUDGEMEMTS (COMTIMUED)

(h} Income tax expense (eontinued)
iy Delerred tax assets
Defemed tax maets are recognised 1o the extent thal 0 i probable that future tacable profit will be

wvalable agamit which temiporary dilferences can be uilsed. This imvolves judgement regarding Tuture
lmancial pﬂlumﬂm:\e ol a Furli:uhr ety which the delerred Lax awel has been recoqnized.

(i) Share based payments

Equity-settled share based payments are mesiured al fair walue at the gant date. The Gioup revises the
etimated number of performance shares that participants are expected to mecelve based on non-market vesting
conditlions at each reporting date. The assumptions of the valuation moded wsed to determine far vahue are
el ol in Mote 2806 1o Fnancial Statementi

(Il Estimation of penion benefits

The preient value of the permson obligatio: depends on a number of factor that are determined on an
actuarial basis wsing a number of avwumptions, The assumptiony used in determining the net cost (income) for
pensions inchude the discount rate. Any changes in these assumptions will impact the carmying amount of
pl.-lukm ohiligations.

The Group determines the appiopriste diccount re st the end ol esch year. This it the inlered rats that
should be uied to determine the present valus of ectimated future cash outllows expected Lo be required 1o
setthe the pension obligatons. In determining the appropriate discount rate, the Group conssders the inlerest
rates of high-quality corporate bondy that are denominated i the currency in which the benelits will be paid,
and thal have terms to maturity approsimately the temms of the related penson lability,

Cther key assumpliont lor pension obligations are based in part on current markel condifions. Additional
infermation i1 disclosed i Mote 36 (o the Financial Statements.

{k} Consolidation of entliles In which the group holds less than 50%

Management consaders that the Group has de facto control of Starhill Global RBT even though it has less than
S0 ol the vating dghts. The Grodp i the majodly sharehalder of Starhill Glolhal REIT with a 362 7% ecuilty
interest, while all other shareholders individually own less than 1% of s equity shares except a shareholder
haolds 9. There i no history of other shareholders forming & group to exerche thelr vates collectively,
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46. THE MNEW OR REVISED FINAMCIAL REPORTIMNG STAMDARDS NOT YET EFFECTIVE

Al the date of sulthorisation ol thew hnancial stalements, the lollowing ey or reviied FRSs, amendments (o FRSs
and IC Interpretation have been issued bul ame not yet eflective and have not been adopled by the Group and

e Compainy:-
Effective for
financial pericds
beginning on
Description or after
Amendments to FRS 10: Consolidated Financial Ststements = westment Erntities 1 |eivaary 2014
Amendmients to FRE 12: Disclosre of Intesests in Other Entithes — Inwestrment Entities 1 Jamsary 2074
Amendmenti to FRS 127; Separate Financial Statements = Irvestrment Entities 1 jensary 2014
Amendmenti ta FRS 132 Financial Indnementy; Preientation - D'IFl.lllim_] Fancial 1 ]‘.I.m.l.lry 204

Assets and Financial Liabiltbes
Amendments (o FRS 136: Impaement of Asseis - Recoverable Amount 1 |arvaary 2014
Disclosure for Mon-Financial Asets

Amendments to FRS 139: Novatlon of Derivatiees and Continuation of Hedge Accounting 1 Jamisary 2014
IC Interpretation 211 Levies 1 |amvsary 2014
Amendments to FRS 119 Defined Benefit Plans: Errq'lln:,-n Contrbagions 1 iuhr 2014
Annual imprevements to FRS4 2010 - 2002 eycle 1 July 2014
Annual improverments to FRSy 2017 - 2003 oyxle 1 July 2014
FRS 9 Financial Intriments To be announced
FRS 11 Accounting for acquisition of inlerest in pint operation 1 |amsary 2016
FRS 14: Regulatory Deferral Accounty 1 July 201&
Amendments to FRS 116 and FRS 138: Clanfication of Acceplable Methads of 1 July 2016

Crepreciation and Amartisation

The Group and the Campany have started a preliminary sssessment on the elfects of the above standands,
amendments 1o published standards and IC Interpretations and the impact is 917l being ascssed,

FRS. % Financial Initruments: Classilication and Measurement

FRS @ reflects the first phase ol work on the replacement of FRS 139 and applies to clasification and measurerment
of fimancial assets and financial liabilities a0 defimed in FRS 139, The standard was initially effective for annual pericds
beqinning on of alter 1 Jamuary 2013, bt Amendments to FRS % Mandatory Elfective Date of FRS 9 and Tramition
Dischosures, maued in March 2012, moved the mandalory effective date to 1 Jarmuary 2005, Subsequently, on 14
February 2014, It was announced that the new effective dste will be decided when the profect s closer to
completion, The adoption of the fint phase of FRS 9 will have an effect on the dasification and meswrement of
the Groap’s financial assets; but will not have an Impact en clssification and measurements af the Group's financial
llabilities. The Group will quantily the eliect in conjunction with the cther phases, when the final ttandard including
all phave v ivsuecd
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46. THE NEW OR REVISED FINAMCIAL REPORTIMG STAMDARDS MOT YET EFFECTIVE (COMTINUED)

Amendments to FRS 136 Recoverabde Amount Dischosures for NomeFinanclal Assets

Thes= amendments remove the unintended coniequences ol FRS 13 an the disclotures rl:qlu]md wricher FRS 134, In
addition, these amendments require disclosure of the recoverable amounts for the assets of COUk for which
impalrment boss has been recognised or reversed dhring the pedod. Thewe amendments are effective retroipectively
for annual periodk beginning on of alter 1 January 20014 wath earlier application permitted,

Amendments to FRS. 138 Novation of Derivatives and Continuation of Hedge Accounting

These amenddments provide reliel bom docontinuing hedge accounting when novation ol a dervative designated
i & hedging instrument meets certain criterla, The Group has not novated lis dertaatives during the current period,
However, these amendments would be considered for lulure novation.

Malayiian Frnnelasl Repoiting Standards {"MERS Framavwodh™)
On 19 Mavember 2011, the Maliyiian Accourting Standards Boord [MASB) issusd a new MASE approved
a-q:nu.m'l.u'l] framework, the MFRS Framework,

The MFRS Framework [y to be applied by all Entities Other Than Private Entities for annual pedods beginning on
or plter 1 January 2002, with the eweption of entities that are withn the scope of MFRS 141 Agriculture (MFRS
141) and IC Interpretalion 15 Agrésments o Construction of Real Estate (IC 15) including ks parent, dgnadicant
imoestor and venturer [herein called Trarditigning Entiies). Consequently, .lduprJl,'m of the MRS Framewark by
Transitioning Entities will be mandatory for annual periods begnning an or after 1 January 2017, Eady application
ol MERS b5 permitted.

The Group and the Company lall within the scope delinition ol Transitoning Entiies and have opled to defer
adoption of MFRS Framework. Accardingly, the Group and the Company will be requined to prepare financlal
staternents using the MRS Frameveork in ity first MFRS financial statements for the Tnancial year ending 30 |une
2018,

The Croup and the Company are in the process of asessing the financlal effeos of the dflersnces between the
accounting standarch under Financial Reporfing Standards and under the MFRS Framework.
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47. CORPORATE PROPOSALS

m

On 14 june 20013, Pintar Projek Sdn Bhd, & 70M subiidiary of the Company and the Manager lor Starkill Real
Estate Inveitment Trust, now known as ¥TL Hospitality RET proposed (o undertake the following proposab-

{a) Placement of new units in ¥TL Hoapitality REM (“Placement Unita®), at a price to be determined later, to
raise grows procesch of wp to AMBOO milllon lo partiolly repay YTL Hospitality REMT's bosrowings and
reduce ita gearing lewel (*Placement™);

{b) Incresse i the existing approved fund size of YTL Hospitaty RET from 1,324, 388, 689 units up to &
maximum ol 2,125000,000 units to facifitsle the wsuance of the PMacement Unita pursuant lo the
Placement {“Increase in Fund Size™}; and

{e)  Increade wn bun'mv.'ng lirmil 1o 808 ol tatal aviebi vahie af ¥TL HmpitaHy REIT and ils vishsidianies, o
provide ¥IL Hospitality REIT with the lexibifity of hding farger acquisition opportuniies through
Barawings in the luture, This lexibility will be euertial in dtustions wheee patential scquisitions are mads
through bidding or tender process & rajiing finance through borrowings may be more expedient a3
compared to an equity fund rabiing via lssuance of new units.

On 2B june M3, the (nrnpany Hﬂ"‘Fltlﬂ the ¥TI Hmﬁuli‘ry REITy condltional imytatinn Eo subscrine for the
Placement Units ol up to BM310 milllen in value (*Sublenpton®),

Unithokders of YTL Hospitality REIT approved the PMacement and Subscripbon at the meeting of unitholders
held an 11 February 2004,

On 14 May X014 and 28 May 2014, an appBcation was submitted by the Manager of YTL Hospltality REIT to
the Secumies Commision Malaysia (“5C") and Buna Malaysia Securities Berhad {“Burss Secunties™) respectively,
1o seek an extension of time of six (6) months from 30 June 2004 wntil 29 December 2014 10 complete the
Placement and bncrease i Fund Size (“Externsion ol Time®), 5C and Bursa Securities had vide their |etler dsted
23 May 2014 and 12 june 3014 approved the Extension of Time.

The Placement and the Subscription are now pending implementation

48, SIGNIFICANT EVENTS DURING THE FINAMCIAL YEAR

On 5 July 2013, the Group™s interest in Starhill Global Resl Estate bmeestment Trost (SGREM™) increased by &85
from X038 to 36.27% a5 a result of the sseance of 210,195,189 pew unis by SGREIT through the conversion
o 152,727 B2% convertible prelerred units in SGRET by the Compamy and YTL Hotels & Properties. Sdn Bhd, &

wholly-cwmed subsidiary of the Company.

The alsowe increase in ieredt has ellectively made SGRET a sibsidiary ol the Company by the Company's de lacio
control in SGREIT puraant to the new Fnancial Beporting Standard 10,
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49, CAMTAL MANAGEMENT

The primary objective of the Group’s capital management i3 1o ensure that it maintaing healthy capital ratios in
order to wppodt it buniness and mazimise ity shareholders value.

The Croup manages its capital structure and makes adjustments to it, in the Iighl of l:h.'lng::. in economic
conditions. To maintain or adjust the capital structure, the Group may adjust the dividend payment to shareholden,
reluimn capltal to shareholders or e new dhares. There were no changes in the Group’s appeoach 1o capital
mu.n.:g.'ml.-nl: i the year,

The Group monitors capital wing a debi-to-equity ratio, which o net debt divided by total capital plus net debt.
The Croup inchides within net dabt, total barmowings less cash and cash equivalents. Capital includes equity
attributable to the owners of the parent

Croup Company
x4 2013 2004 213
RM 000 RM" 000 A& 000 RA'O00
{Restated)

Aonds {Mote 13) 15,847 844 14,688,110 1,500,000 1,500,000
Borrowandgt (Nole 333 17747244 156,055,958 1,267 681 1.404,761
Loand and borrewings 33,585,108 30,742 0068 2,767 681 2,904,761
Less: Cash and cash equivalents (Mote 17) (13,216,496}  (13,814,013) (1,513,559) (1,754, 448)
et debt 20,368,612 16,928,055 1,254,122 1,150,313
Equity attribulable to ownen of the parent 14,386,764 15142013 6,994 973 TA7.507
Capital and net debl 34,755,378 30,070,168 8 249,005 E 287,820
Debt-to-equity ratio (H) L] L1 15 14

Under the requirement of Bursa Malayais Securities Berhad Practbce Mote Mo, 17/2005, the Company it required
to mantain » conobdated thareholden” equity equal to or not bex than the 25 percent of the msued and paid.up
capital {encluding treammy shares) and such shareholden” equity i not fess M40 milon. The Compary has
complied with this reguisement.

50. SIGMIFICANT EVEMTS AFTER THE REPORTING PERIOD

O 2 |une 2004, YTL Communstations. Sdn Bhd ("YTL Comwm™), a ulul-d].uty al YTL Power inbermational Berhad {71
Power™ ), acquired a total of 1,500,000 ondinary shares of FM1.00 each in the capital ol Komaortum Jaringan Selangor Sdn
Bhd (*KJET), representing 60M% of the lssued and pald-up share capital of K]S, From Kumpulan Danil Ersan Berhad and
Ingres Software (M) Sdn Bhd, for an aggregate consideration of RAWESE00,000.00, in cash whied to adjuitment, If any
(" Acuisition”), KIS h principally engaged in the businea ol planning, Emplementation and maintenance of (decommunication
towers and telscomrmunication releted senvices. The Acquisilion was completed on 1 Augual 2014, Consequent thero,
K% has become a direct mhﬂcﬁu‘yd YTL Comm and ndirect :|.lni:|i.:ry|:|l Y7L Porwerr and the I.'.nmp.ny.
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51. COMPARATIVES

Subsegquent to the last linancial year end, the Group has changed | secounting pobcy for recognition and
measurement of wpare parts and posl-employment benelit obSigations upon adoption of Amendment to FiLS 116
and Armendment o FRS 119,

The sdoption of thewe Amendments to MFRS 116 and MFRS 119 sesulted in the capitalisation of spare parts, stand-
by equepment and sendcing equipments which mest the delinition of property, plant and equipment and the full
qugnqinn ol all sctuarial Qains and lowes which were previously delemed under the carridor appeoach i
recognised Immediately in other comprehensive income in the financial perlad in which they occur.
Reclawsification & made to conform to the current financial year’s presendation,

The elfects of tHhieis tlunqn have bseen app|iﬂl retroapectively and the comparalives have been reitated aa Inllown:

s previoutly FRS 116 FRS 119 Re.
reported Adjustment Adjustment  clasification  As restated
RM D00 Rii‘000 RM'000 RM000 A D00
Group
Asoat 1 July 2012
Statement of financal position
Mon current assels
Property, plant and equipment 20620011 17,046 - - 2637157
Current_asiets
Inyentories G528, 654 (40, 487) - - EHE, 167
Morecurpent liabdlithey
Postsemployment benefil
obdigations 127 6554 - 564,536 - 682434
Deferred an lalsiths 656,881 - [132,233) - 2 564, 648
Exqulty
Retalned earmings 10,305,216 {12,049 [222,984) = 10,070,183
Mon=controlling intesest 4,200, 582 {11.392) [209,319) - 1,972 671
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51. COMPARATIVES (CONTINUEDY

As previoushy FRS 116 FRS 119 Re-
reporied Adjustment Adjustment  classification As restated
RA'OD0 RMA'0i00 A O e RAFDO0 RAA'O00

Group
As al 30 June 2013
Income statenient
Rewense 19,972 948 = = &0, 169 20033017
Cost ol sales {15.516,569) {6,022} 5,918 - (15,816,653
Adminidralive expenies {1,075,820) - (364} {1,238 [1.077422)
Other opefaling expenies (205,947) s - - {305, 643)
Finamce costi {1,007,293) - {17 466) - [1,018,75%)

Shares of results of asseciaced

companies and [@int ventures

net of fax 451,801 - - (55.331) 196,470
Income tax expenses (467 607) - 2733 {36000 (468, 474)

Statement of comprehensive income

Other comprehstive incomei{louwn)
= refrieasurernent gasn of

post-employment
benefit sbligations - - 92,209 - 2299
~ foreign currency ranslation (245,426) - 5522 - (239, 506)

Statemant of Fimanclal Pasition

Mon-curment_assets

Property, plant and equipment 22,193,050 14,435 - - 22207486
Inwestment In aisoclated compansed 3,418,740 = 11,326 - 31,430,066
Jaint wenlares 22,490 - 1,739 . 24,229
Current assets

Imerntorins B92 569 (43,594) - - B4B,975
Mon-cumrent labilities

Pest-employment benelit sbligations 100,012 - 466,208 - 566,310
Deferred tax Rabilities 2513137 - {109,5%1) = 2403 546
Equity

Cithers reserves (520,426) - 2,904 - (527,520)
Retaimed eamings 11,395,643 (15, 058) {179, 206) = 11,200,379
Mon-contralling miereaty 2 234 274 {14, 100} {167 342) = 2,042,832

52, AUTHORISATION FOR ISSUE OF FIMAMCIAL STATEMENTS

The Financial statements have been authorsed for lsue in accordance with a resolution of the Board of Directors
on 9 Cclober 2014,
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Independent Auditors Report

to the Members of YTL Corporation Berhad
REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Y TL CORPORATION BERHAD, which comprise the
Statements of Financial Position as at 30 June 2013 of the Group and of the Company, and the Income Statements,
Statements of Comprehensive Income, Statements of Changes in Equity and Statements of Cash Flows of the
Group and of the Company for the year then ended, and a summary of significant accounting policies and other
information notes.

DIRECTORS RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Directors of the Company are responsible for the preparation of financial statements so as to give a true and
fair view in accordance with Financia Reporting Standards and the requirement of the Companies Act 1965 in
Malaysia. The Directors are also responsible for such internal control as the Directors determine are necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

AUDITORS RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with approved standards on auditing in Malaysia. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgement, including the assessment of risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
we consider internal control relevant to the entity’s preparation of financial statements that give atrue and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’'s interna control. An audit also includes evauating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Directors,
aswell as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

OPINION

In our opinion, the financial statements give a true and fair view of the financial position of the Group and of the
Company as of 30 June 2013 and of their financial performance and cash flows for the year then ended in
accordance with Financial Reporting Standards and the requirements of the Companies Act 1965 in Maaysia.
Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 1965 in Malaysia, we also report the following:-
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a) In our opinion, the accounting and other records and the registers required by the Act to be kept by the Company
and its subsidiaries of which we have acted as auditors have been properly kept in accordance with the provisions
of the Act.

b) We have considered the accounts and the auditors reports of all the subsidiaries of which we have not acted as
auditors, which are indicated in Note 13 to the Financial Statements.

c) We are satisfied that the accounts of the subsidiaries that have been consolidated with the Company’s financial
statements are in form and content appropriate and proper for the purposes of the preparation of the financial
statements of the Group and we have received satisfactory information and explanations required by us for those
purposes.

d) The audit reports on the accounts of the subsidiaries did not contain any qualification or any adverse comment
made under Section 174(3) of the Act.

OTHER REPORTING RESPONSIBILITIES

The supplementary information is disclosed to meet the requirement of Bursa Malaysia Securities Berhad and is not
part of the financial statements. The Directors are responsible for the preparation of the supplementary information
in accordance with Guidance on Special Matter No. 1, Determination of Realised and Unrealised Profits or Losses
in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as issued by the
Malaysian Institute of Accountants (“MIA Guidance’) and the directive of Bursa Malaysia Securities Berhad. In
our opinion, the supplementary information is prepared, in all material respects, in accordance with the MIA
Guidance and the directive of Bursa Malaysia Securities Berhad.

OTHER MATTERS

This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the
Companies Act 1965 in Malaysiaand for no other purpose. We do not assume responsibility to any other person for
the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

LUM TUCK CHEONG
1005/3/15(JPH)
Chartered Accountant

Dated: 3 October 2013
Kuala Lumpur
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Our ref : GEN/0625/2014

Your ref :

5 December 2014

The Board of Directors

YTL Corporation Berhad

11th Floor, Yeoh Tiong Lay Plaza
55 Jalan Bukit Bintang

55100 Kuala Lumpur

Dear Sirs,

You have informed us that the accompanying financial statements of YTL Corporation Berhad and the Group

financial statements of YTL Corporation Berhad and its subsidiaries as of 30 June 2014 and 2013 together with our
reports thereon dated 9 October 2014 and 3 October 2013 are being included as part of the Annual Securities
Report.

At 5 December 2014, we are not aware of any matters which would prevent the inclusion of our audit reports in the
aforementioned Annual Securities Report.

HLB LER LUM
Firm Number: AF 0276
Chartered Accountants

DATO LER CHENG CHYE
Partner of the Firm

502/507



30

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

1965

503/507

2014



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

1965
2014 30
1965
@) 1965
1965
(b) 13
©)
(d) 1965 174
( MIA )

MIA

504/507



HLB
AF 0276

871/3/15(J/PH)

2014 10

1965

174

505/507

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

Independent Auditors Report

to the Members of YTL Corporation Berhad
REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Y TL CORPORATION BERHAD, which comprise the
Statements of Financia Position as at 30 June 2014 of the Group and of the Company, and the Income Statements,
Statements of Comprehensive Income, Statements of Changes in Equity and Statements of Cash Flows of the
Group and of the Company for the year then ended, and a summary of significant accounting policies and other
information notes.

DIRECTORS RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Directors of the Company are responsible for the preparation of financial statements so as to give a true and
fair view in accordance with Financia Reporting Standards and the requirement of the Companies Act 1965 in
Malaysia. The Directors are also responsible for such internal control as the Directors determine are necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

AUDITORS RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with approved standards on auditing in Malaysia. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgement, including the assessment of risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
we consider internal control relevant to the entity’ s preparation of financial statements that give atrue and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s interna control. An audit also includes evauating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Directors,
aswell as evaluating the overall presentation of the financial statements.

We bedlieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

OPINION
In our opinion, the financial statements give a true and fair view of the financial position of the Group and of the

Company as of 30 June 2014 and of their financial performance and cash flows for the year then ended in
accordance with Financial Reporting Standards and the requirements of the Companies Act 1965 in Malaysia.
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Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 1965 in Malaysia, we also report the following:-

a) In our opinion, the accounting and other records and the registers required by the Act to be kept by the Company
and its subsidiaries of which we have acted as auditors have been properly kept in accordance with the provisions
of the Act.

b) We have considered the accounts and the auditors reports of all the subsidiaries of which we have not acted as
auditors, which are indicated in Note 13 to the Financial Statements.

¢) We are satisfied that the accounts of the subsidiaries that have been consolidated with the Company’s financial
statements are in form and content appropriate and proper for the purposes of the preparation of the financial
statements of the Group and we have received satisfactory information and explanations required by us for those
purposes.

d) The audit reports on the accounts of the subsidiaries did not contain any qualification or any adverse comment
made under Section 174(3) of the Act.

OTHER REPORTING RESPONSIBILITIES

The supplementary information is disclosed to meet the requirement of Bursa Malaysia Securities Berhad and is not
part of the financial statements. The Directors are responsible for the preparation of the supplementary information
in accordance with Guidance on Special Matter No. 1, Determination of Realised and Unrealised Profits or Losses
in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as issued by the
Malaysian Institute of Accountants (“MIA Guidance’) and the directive of Bursa Malaysia Securities Berhad. In
our opinion, the supplementary information is prepared, in al material respects, in accordance with the MIA
Guidance and the directive of Bursa Maaysia Securities Berhad.

OTHER MATTERS

This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the
Companies Act 1965 in Malaysiaand for no other purpose. We do not assume responsibility to any other person for
the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

DATO LER CHENG CHYE
871/3/15(JPH)
Chartered Accountant

Dated : 9 October 2014
Kuala Lumpur
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