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(Executive Vice-President and Treasurer)

(James Salem)

(Vice-President, Corporate Treasury)
M
(David M. Power)
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(1 Place Ville Marie, Montreal, Quebec, Canada H3C 3A9)
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RBC

10 31

1/537



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

1995

SEC

IT

2/537



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

€Y)

O]

3/537



(

(

(

)

)

)

21

CEO

4/537

21

60

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

)

)

: 120
10

)

()

)
1992

O]

5/537



(

)

200

2.1

2.1.1

2.1.2

6/537

50

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn



2.1.3

2.1.4

2.1.5

2.1.6

2.2

2.1.1

2.1.5

1.00

7/537

2.1.6

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2.2.1

2.2.2

2.2.3

2.2.4

8/537



(

(

2.2.5

2.2.6

2.2.7

)

)

2.2.1

()

2.2.6

10

1.00

9/537

2.2.7

26

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn



18

10/537

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

CRA



97

11/537

@

@

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn
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10 31
2014 2013 2012 2011 2010
1FRs® 1FRs® 1FRs® 1FRs® canp®
@ 22,019 21,148 20,769 20,813 17,746
@ 7,903 7,899 8,330 9,456 7,408
@ 14,116 13,249 12,439 11,357 10,338
@ 19,992 17,433 16,708 16,281 15,744
@ 34,108 30,682 29,147 27,638 26,0829
11,710 10,447 9,586 8,980 7,827
- - (51) (526) (509)
9,004 8,342 7,507 6,444 5,223
O 940,550 859,745 823,954 793,833 726,206
O 52,690 47,665 43,160 39,702 38,951
1,442,553 1,443,735 1,442,167 1,430,722 1,420,719
$ 6.03 $ 5.53 $ 4.99 $ 4.62 $3.85
$ 6.03 $ 5.53 $ 4.96 $4.25 $3.49
$ 2.84 $ 2.53 $ 2.28 $ 2.08 $2.00
). ) 19.0 19.7 19.7 20.3 16.5
) 3.8 4.0 4.5 3.9 3.6
®.6 19.0 19.7 19.6 18.7 14.9
Tier ® 42,202 37,196 36,807 35,713 33,972
® 50,020 44,716 42,347 41,021 37,625
Tier (.09 11.4 11.7 13.1 13.3 13.0
. 13.4 14.0 15.1 15.3 14.4
73,498 74,247 74,377 68,480 67,147

12/537



(1) IFRS
IFRS

@
(3) 2011

*

®

(©)

)
®

©®
31

Tier

RBC

GAAP

1ASB
GAAP
GAAP

OSFI
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2014 10 31 40
2014 10 31 100
2014 10 31
1 2 3 )
® @ ( & o) )
40,630 100 0
0 100
RBC
0 100
RBC
0 100
RBC
0 100
RBC
0 100
RBC
0 100
RBC
0 100
R.B.C
0 100
RBC
0 100
0 100
0 100
RBC SPE
0 100
RBC
0 100
0 100
RBC
0 100
RBC
0 100
RBC
0 100
RBC
0 100
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1 2 3 ( )
) @ ( y® @ )
RBC USA
@
11,305 100 0
RBC
@
0 100
RBC
U.S.
0 100
RBC
6,499 100 0
RBC
0 100
RBC
2,910 100 0
RBC
0 100
RBC
@ 2,816 100 0
RBC
0 100
RBC
0 100
0 100
1,962 100 0
RBC
1,648 0 100
RBC
1,783 100 0 SPE
1,085 100 0
531 100 0
RBC
@
272 100 0
RBC
269 99.95 0
RBC
167 100 0
0 100
150 100 0
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(€Y}
(@) RBC USA
RBC
RBC
RBC
(©)] 100
2014 10 31 RBC 78,000 2014
10 31 RBC FTE
FTE
53,426
7,768
12,304
73,498
2014 10 31 12 RBC
2014 10 31 RBC 3.5

RBC
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2013 10 31

RBC USA
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2014 2013
2014 2013 @ 2010 @
$ 34,108 $ 230,682 $ 29,147 $ 3,426 11.2%
PCL 1,164 1,237 1,299 (73) (5.9
PBCAE 3,573 2,784 3,621 789 28.34
17,661 16,214 14,641 1,447 8.9%
11,710 10,447 9,586 1,263 12.1%
9,004 8,342 7,558 662 7.9%
. . (51) . 0.0%
$ 9,004 $ 80342 $ 7,507 $ 662 7.9%
$ 4,475 $ 4,380 $ 4,056 $ 95 2.2%
1,083 886 753 197 2224
781 595 713 186 31.3%
441 339 102 102 30.1%
2,055 1,700 1,576 355 20.9%
169 442 358 (73)  (61.8)k
$ 9,004 $ 8,342 $ 7,558 $ 662 7.9%
EPS $ 6.03 $§ 555 $ 4.9 $ 0.5 9.0%
6.00 5.49 4.91 0.51 9.3%
roe P ® 19.0% 19.7% 19.6% n.m. (70)bps
EPS $ 6.03 $§ 55 $ 499 $ 0.5 9.0%
6.00 5.49 4.94 0.51 9.3%
RoE®-® 19.0% 19.7% 19.7% n.m. (70)bps
PCL 0.27% 0.31% 0.35% n.m. (4)bps
GIL 0.44% 0.52% 0.58% n.m. (8)bps
(C))
Tier  CET ® 9.9% 9.6% n.a. n.m. 30bps
Tier ® 11.4% 11.7% 13.1% n.m. (30)bps
® 13.4% 14.0% 15.1% n.m. (60)bps
® 17.0X 16.6X 16.7X n.m. 40bps
$ 940,550 $ 859,745 $ 823,954 $ 80,805 9.4%
199,148 182,710 161,602 16,438 9.0%
435,220 408,850 378,241 26,379 6.5%
87,402 74,822 91,293 12,580 16.8%
614,100 563,079 512,244 51,021 9.1%
48,615 43,064 38,346 5,551 12.9%
@ 45,700 40,600 36,500 5,100 12.6%
372,050 318,981 280,609 53,069 16.6%
AUM 457,000 391,100 343,000 65,900 16.8%
an © 4,647,000 4,050,900 3,653,300 596,100 14.7%
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2014 2013
2014 2013 P 2010 @
1,442,553 1,443,735 1,442,167 (1,182) (0.1)%
1,452,003 1,466,529 1,468,287 (14,526) (L.0)%
1,442,233 1,441,056 1,445,303 1,177 0.1%
$ 2.8 $ 253 $ 228 $ 031 12.3%
® 3.8% 4.0% 4.5% n.m. (20)bps
TSX
RY $ 8.00 $ 70.02 $ 56.94 $ 9.9 14.3%
TSX 115,393 100,903 82,296 14,490 14.4%
FTE 73,498 74,247 74,377 (749) (L.0)%
1,366 1,372 1,361 ®) (0.4)%
ATM 4,929 4,973 5,065 (44) (0.9)%
1.00
™ $ 0914 $ 0.977 $ 0.997 $ (0.063) (6.4)%
1.00 $ 0.887 $ 0.959 $ 1.000 $ (0.072) (7.5)%
(1) 2013 11 2014
10 ROE
GAAP
® GAAP
GAAP
(4) 2013
2012
CET
2012 n.a.
®) 312 2013 326 2012 384
©)
@]
n.m.

30/537



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

2014
2014 12
2014 2013 12 2.6 2.5
10 2008 11 6.5
2014
BoC
2014
BoC 2014 10
2015
2.7
2015
BoC 2015
2014 2013 12 2.7 2.3
2014 10 2008 5.8
2014 2014 10
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OooooOodd
2015
3.3

Fed 2015 0.0 0.25

2014 2013 12 1.0 0.7

ECB 2014 10 0.5
2014 10 11.5 ECB
10
bps 0.05 ECB
2015 ECB 1.0 ECB
2014
2014 2014

2014

Fed

oTC

32/537



EDINETOOOO

OO000O0000O0O00oOdno(Ees99s)

TSR

TSR
TSR
TSR
TSR
2014 2014
2014
EPS 9.3%
ROE 18 19.0%
cer @ 9.9%
0 50 47%
(D CET
2015
TSR 19
us
AG
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OOooOoOoOoo
TSR
T5R® T5RM
23% 12%
RBC @ 19% 8%
) TSR L.p. 2011 10 31
2014 10 31 2009 10 31 2014 10 31
2015
10 31 2014 2013 2012 2011 2010
TSX RY $ 80.00 $ 70.02 $ 56.94 $ 48.62 $ 54.39
2.76 2.46 2.22 2.04 2.00
14.3% 23.0% 17.1%  (10.6)%  (0.7)%
19.0% 28.0% 2.0 (6.7)% 2.9
2014
2014 27 2014 29 RBC
RBTT RBC
2014 60
2014 40 100
2014 11
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OooooOodd
2013 11 IAS 19 IFRS 10 IFRS
11 2013 10 31 2012 10 31
2014
2014 2013
662 9,004
EPS 0.51 6.00 ROE 19.7 70bps  19.0
Tier  CET 9.9
RBC 100
160 118 214
CET
2013 2012
2013 2012 835 11 8,342 EPS 0.58
5.49 ROE 10bps  19.7
2013
214
PCL
160 118 2012
CRA
128 60 72
53 125 92
RBC RBC

50 224 213
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PCL
PBCAE
2014 2013
2013 2012
$ 818 $ 213
PCL 9 3
PBCAE 75 8
510 110
121 53
EPS
$  0.08 $ 0.0
0.08 0.04
1.00 ™ 2014 2013 2012
0.914 0.977 0.997
0.551 0.626 0.630
0.680 0.740 0.771

@
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2014 2013 2012
$ 22,019 8 21,148 $ 20,769
7,903 7,899 8,330
$ 14,116 $ 13,249  $ 12,439
@ 1.86% 1.88% 1.97%
@ $ 7,355 % 6,408 S 5,084
® 4,957 3,011 4,897
742 867 1,305
0 4,090 3,909 3,399
1,809 1,569 1,434
® 1,039 769 589
$ 19,992 $ 17,433 $ 16,708
$ 34,108 $ 30,682 $ 29,147
(@)
)
A
PBCAE
“4)
) AFS
2014 2013
3,426 11
818
867
bps
947 15
1,046 27
PBCAE
181
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2013

M&A
270 35

2012
2012 1,535

240

PBCAE

125
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2014 2013 2012

$ 2,029 $ 1,661 $ 1,532
742 867 1,305
$ 2,771 $ 2,528 $ 2,837
$ 1,560 $ 1,611 $ 1,932
814 594 516
397 323 389
$ 2,771 $ 2,528 $ 2,837

teb
$ 1,560 $ 1,611 $ 1,932
1,305 972 945
397 323 389
teb $ 3,262 $ 2,906 $ 3,266

teb
$ 1,293 $ 1,350 $ 1,584
1,244 942 925
333 286 323
teb $ 2,870 $ 2,578 $ 2,832

2014 2013
243 10 2,771
0TC FVA
2013 2012

309 11 2,528
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2014
PCL

2013
PCL

PCL

2014
PBCAE

2013
PBCAE

2013
73
2012
2012 62
2013
789 28
2012

2012 837 23
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OOooOoOoOoo
2014 2013 2012
$ 4,834 $ 4,604 S 4,089
4,388 3,924 3,638
1,561 1,464 1,216
248 256 139
$ 11,031 $ 10,248 $ 9,082
1,147 1,081 913
1,330 1,235 1,130
779 728 748
763 753 666
246 250 254
666 566 494
8 10 .
- 20 168
1,691 1,323 1,186
$ 17,661  $ 16,214  $ 14,641
o 51.8% 52.8% 50. 2%
@
2014 2013
1,447 510
RBC 100
52.8 100bps 51.8
2013 2012
2012 1,573 11
50
2012 RBC

50 188
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OOooOoOoOoo
10
2014 2013 2012
$ 2,706 S 2,105 S 2,028
$ 395  $ 370 $ 343
529 497 430
86 85 79
106 119 120
51 50 50
8 25 16
$ 1,175 $ 1,146 S 1,038
$ 3,881 S 3,251 $ 3,066
$ 11,710 $ 10,447  $ 9,586
@ 26.3% 2620 26..4%
2.3) (1.8) G.1D
0.0 0.0 0.4
3.3) 2.8) G4
0.0 0.0 0.0
0.1 (0.5) 0.1
2.5 (1.0) 1.0
23.1% 20. 1% 21.2%
@ 30.1% 28..0% 28.9%
(€H)
)

2014 2013

601 29
214
300bps  23.1
29
643 2013 231
2013 2012
2012 77
2012 21.2 110bps  20.1 2013

2012 108 10
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OOoooo0
11
2014 2013 2012
@ @
$ 9,743 $ 469 ~ $ 732 $ 3,485 $ (313) $ 14,116 13,249 $ 12,439
3,987 5,844 4,964 1,152 3,881 164 19,992 17,433 16,708
$13,730 $ 6,313 $ 4,964 $ 1,884 $ 7,366 $ (149) § 34,108 $ 30,682 $ 29,147
PCL 1,103 19 - - 44 @ 1,164 1,237 1,299
PBCAE - - 3,573 - - - 3,573 2,784 3,621
6,563 4,800 579 1,286 4,344 80 17,661 16,214 14,641
$ 6,004 $ 1,494 $ 812 $ 598 §$ 2,078 $ (236) $ 11,710 $ 10,447 $ 9,586
1,589 411 31 157 923 (405) 2,706 2,105 2,028
$ 4,475 $ 1,083 $ 781 $ 441 $ 2,05 $ 169 $ 9,004 $ 8,342 $ 7,558
- - - - - - - - (51)
$ 4,475 $ 1,08 $ 78 $ 441 $ 2,055 $ 169 $ 9,004 $ 8,342 $ 7,507
RoE® 29.0% 19.2% 49.7% 19.8% 14.1% n.m. 19.0% 19.7% 19.7%
RoE® 19.0% 19.7% 19.6%
$368,800 $ 25,800 $ 12,000 $ 94,200 $392,300 $ 13,400  $906,500  $852,000  $803,000
) teb
teb
© GAAP
GAAP
n.m.
teb teb
teb
teb GAAP
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PCL
PCL

PCL

PCL
2014
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OOoooo0
GAAP
ROE
ROE
ROE ROE
ROE
ROE
ROE
ROE
ROE 12
2014 2013 2012
$ 4,405 $ 1,057 $ 773 $ 429 $ 1,90 $ 43 $ 8,697 $ 7,991 $ 7,203
- - (51)
$ 4,405 $ 1,057 $ 773 $ 429 $ 1,990 $ 43 $ 8,697 $ 7,991 $ 7,152
ONO $15,200 $ 5,500 $ 1,550 $ 2,150 $ 14,100 $ 7,200 $ 45,700 $ 40,600 $ 36,100
() - - 400
W.® $15,200 $ 5,500 $ 1,550 $ 2,150 $ 14,100 $ 7,200 $ 45,700 $ 40,600 $ 36,500
RoE® 29.0% 19.2% 49.7% 19.8% 14.1% n.m. 19.0% 19.7% 19.6%
@
)
(3) ROE
n.m.
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GAAP

GAAP
GAAP
2014 10 31

GAAP GAAP

GAAP

2013
8.5 2014 9.0
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oooooog
13
2014
$ 4,475 $ 1,083 $ 781 $ 441§ 2,055 $ 169 $ 9,004
1 @D - @ - (93) (€D)
27 73 - 21 1 1 123
- 6 - - 2 - 8
$ 4,503 $ 1,161 $ 781 % 461 $ 2,08 $ 77 $ 9,041
1,439 521 147 205 1,333 696 4,341
$ 3,064 $ 640 $ 634 $ %6 $ 725 $  (619) $ 4,700
2013 2012
$ 4,380 $ 886 $ 505 $ 339 $ 1,700 $ 442 $ 8,342 $ 7,558
* - - @ - (93) (98) N
26 67 - 21 1 2 117 112
- - - - - - - 168
$ 4,402 $ 953§ 505 § 3/ $ 1,700 $ 31 $ 8,361 $ 7,741
1,285 492 129 180 1,053 563 3,702 3,681
$ 3,117 $ 461 $ 466 S 179 % 648 $  (212) $ 4,659 $ 4,060
2014 10 31
- RBC 100 2014
60 2014 40

RBC
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OooooOodd
2013 10 31
160 118
44 31
2012 10 31
- RBC 50
224 213
14
2014
RBC
)

$ 13,730 $ -8 - $ 13,730

PCL 1,103 - - 1,103

6,563 (100) (40) 6,423

6,064 100 40 6,204

$ 4,475 $ 100 $ 32 $ 4,607

$ 6,563 $  (100) $ (40) $ 6,423

13,730 13,730

47..8% 46.8%

5. 5% 5. 5%

6. 4% 4.2%

(0.9)% 1.3%

D) 2014 60 2014

40
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0000000
15
2013

$ 3,928 % - $ 3,928

PBCAE 2,784 (160) 2,624

551 - 551

593 160 753

$ 505 $ 118 % 713

$ 586 $ 118 $ 704

1,400 1,400

roM 41.4% 49.8%
(€H)

16
2013 2012
RBC
50
@) (@)

$ 1,804 S - $ 1,804 $ 905 S 3% $ 94l

1,348 (44) 1,304 701 (188) 513

456 44 500 204 224 428

$ 339 0§ 31§ 370 $ 102 $ 23 $ 315

$ 326 S 31§ 357 $ 9 $ 213 $ 303

2,000 2,000 1,700 1,700

RE® 16.5% 18.1% 5.3% 17.9%
(€H)

1) 168
20 19 RBC
36
26

@)
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13

2014

PCL

i0S

ATM

Windows

90,000
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- 2014
- 2014
2014 11 2015 30
1.5
2015
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17
2014 2013 2012
$ 9,743 $ 9,43 $ 9,059
3,987 3,585 3,379
13,730 13,019 12,438
PCL 1,103 995 1,165
6,563 6,168 5,822
6,064 5,856 5,451
$ 4,475 $ 4,380 $ 4,056
$ 12,869 $ 12,220 $ 11,614
861 799 824
ROE 29.0% 30.5% 31.2%
N 2.77% 2.78% 2.86%
@ 47.8% 47.4% 46.8%
@.®) 46.8% n.a.
(0.9)% (L.3)%
® 1.3% n.a. n.a.
$ 368,800 $ 355,300 $ 330,700
@ 351,300 338,700 316,200
® 351,600 337,800 315,400
278,800 262,200 243,900
15,200 14,050 12,700
AUA® $ 214,200 $ 192,200 $ 179,200
AUM 4,000 3,400 3,100
FTE 36,174 38,011 38,244
2620 2520 25..6%
0.54% 0.55 0.58%
PCL
0.31% 0.30% 0.37%
TTD 2014
2013
$ 46
39
(€Y
1.00 (6%
1.00
(7%
@ NIV
)
®) RBC
GAAP GAAP
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(©)
545
(5) AUA 2014 10 31
80 2013 10 31 254
n.a.
2014 2013
95
32
711
PCL 108 PCL
395
140
170
2013 2012
2012 324
2012

92

bp

80

227

50

2013 539 72

2012 10 31 310

RBC

4,607

40
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18
2014 2013 2012
$ 9,168 $ 8,875 § 8,484
3,701 3,345 3,130
12,869 12,220 11,614
PCL 928 908 1,015
5,687 5,464 5,163
6,254 5,848 5,436
$ 4,642 $ 4,32 $ 4,045
$ 7,285 $ 6,048 $ 6,591
3,135 2,990 2,894
2,449 2,282 2,129
ROE 37.0% 37.5% 38. 9%
N 2.71% 2.72% 2.78%
@ 44.2% 44.7% 44.5%
1.2% (0.6)% n.a.
$ 350,400 $ 338,000 $ 314,600
® 337,900 326,400 305,100
® 343,900 330,400 307,900
263,600 248,100 230,300
12,400 11,400 10,200
AUAD 205,200 183,600 171,100
FTE 31,442 31,970 31,800
25..8% 25 6% 25 6%
0.33% 0.36% 0.37%
PCL 0.27% 0.27% 0.33%
@ NIV
(@)
()
545 80 2013 539 72 2012 449 73
(4) AUA 2014 10 31 232
80 2013 10 31 254 72 2012 10 31 310 74
n.a.
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649
PCL 20 PCL
223
140
160
2013 2012
2012 307
GIC
1,272 4,620

ATM
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337

2013

19

2014 2013 2012

$ 7,285 $ 6,948 $ 6,501
186,700 178,700 170,400
85,200 83,600 76,300
100,000 93,700 87,300
GIC 65,100 63,100 59,100
@ 111,600 95,300 82,300
AUA ™ 60,500 53,300 48,900
1,514 1,285 1,204
1,272 1,255 1,239
ATM 4,620 4,622 4,724

o

fEn—>, EARTA—-2ELUEAREDFHES

U BAANTY FAD

216, 600 12,00 @ aso—s
180, 308 100, 600

144,000 80,000 M fEAEH
108_ 000 B0, 0K =
T2, 000 A0, 000 .'.J\.ﬁ

20, 00

]
AMA 2013 B2 A 23 M2 2 A 02
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145
20
2014 2013 2012
$ 3,135 $ 2,990 $ 2,804
57,900 54,500 48,300
@ 98,500 91,300 83,900

) 6IC

EEATRHSELUFEIIBTEG I EASOTHRS

(Wil FAEDTH FiL

st N2000 o g i
ﬁm :g BEUFEMEIRIT
40,000 N W bit 4k
32,000 56, 000
24,000 42,000

16, 000 28, 000

8000 14, 000

o 2014 2013 2z 14 2013 2z o
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6.7
23
50 1,950
167
10
21
2014 2013 2012

$ 2,449 $ 2,282 $ 2,129
14,100 13,600 12,900
84,200 76,200 70,500

FH LYy kh— FEE B & U ERF A

(i - EFH+4 Fad

16, 000 96, 000
14, 600 84, 000
12, 000 712000
10, 600 £0, 000
& 000 48, 000
& 000 38, 000
4. 000 24, 000
2 000 12, 000
a [

K4 213 002 a4 213 202

O Bl L
h—FHEE
B ERE
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50

ATM

62

300

10
22
2014 2013 2012
$ 861 799 824
4._.30% 4_.56% 5.19%
7,700 7,400 7,500
15,200 14,100 13,600
AUA 9,000 8,600 8,100
AUM 4,000 3,400 3,100
93 116 121
ATM 309 351 341

FHEHESE L UHE ne: B0+ ¥FL)

L 16.000 o s kU6
:.m :Eg FHEIRIT
5000 10, ok u A

4. 000 8, 000

3000 §, 000

000 4, 00

1. 000 2,000

1]

2014 2013 2012

1]

2014 2013 2z
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us
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HNW UHNW

2014

ECB

1.1

10

14.5

- 2014
KPI
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23

2014 2013 2012
$ 469  $ 396 $ 393
4,185 3,463 2,964
1,659 1,628 1,478
6,313 5,487 4,835
PCL 19 51 @
4,800 4,219 3,809
1,494 1,217 1,027
$ 1,083 $ 886  $ 753

$ 2,186 $ 1,889 $ 1,741

Us 2,430 2,225 1,977
Us

2,221 2,174 1,973

@ 1,697 1,373 1,117

ROE 19.2% 15.8% 13.9%

@ 23.7% 22.2% 21.2%

$ 25,800 $ 21,600 $ 20,900

15,700 12,100 9,900
36,200 31,900 29,200

5,500 5,400 5,150

® $ 983  $ 862 % 793

AUAD 717,500 639,200 577,800
AM® 452,300 387,200 339,600
AUA 690,500 609,500 554,800

AUM 427,800 367,600 322,500

FTE 12,919 12,462 12,139

®) 4,402 4,366 4,388
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2014
2013
$ 212
180
21
1.00 (6)%
1.00 12)%
1.00 @)%
(1) 2014 2014
13
@
©)
O
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197 22
826 15
PCL 32
581 14
2013 2012
2012 133 18
PCL
1,600

60
95
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14
24
2014 2013 2012
$ 2,186 S 1,889 % 1,741
@ 3,000 2,500 2,300
@ 15,300 13,400 11,900
AUA 285,100 251,400 230,400
AUM 55,400 43,600 36,100
AUA 272,900 239,100 222,100
AUM 50,400 40,000 34,400
166,700 139,400 120,700
(€H)

AUAES &£ TRAUNGD £ Y (mer - WEH#+4 KL

380, 000

300, 000
260, 000

200, 000
150, 000
100, 000
50, 000

8 014 2003 22

24 23 Mz

56, 000
48, 000
40, 000
32, 000
24, 00
16, 000
B, Dad

O A
W AN

() HYL—FomEcH T EREFAROEREL Y ERTSLOLLT, FRMEER

LTivd,
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us
us 1,800
4,300
17 1,500
205 47
25
2014 2013 2012
$ 2,430 % 2,225 % 1,977
2,221 2,174 1,973
@ 14,500 12,100 10,200
@ 19,100 18,000 17,200
AUA 383,700 371,900 347,800
AUM 41,100 35,600 31,300
AUA 382,000 361,800 331,700
AUM 38,400 34,700 29,000
@ 94,500 83,200 71,700
(€H)
)
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455, 000 45, 500 I MW

340, 000 L I

335, 000 7, 500

260, 000 26, 000

185, 000 19, 500

130, 000 13, 000

L] 6, 600

U e miz sz
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14
26
2014 2013 2012
@ $ 1,607 $ 1,373 $ 1,117
10,982 8,064 7,906
(1,229) (1,348) (1,981)
AUM 350,600 306,500 272,200
AUM 335,300 292,100 259,100
(1) 2014 2014
13

AUM@DSEE ) (il - WEA+S )

350, 000
400, D00

250, 00
200, 000
150, D00
100, 000
&0, 0D

FLEL . ) V)

) #—ToRE-HT SHERmOETEL Y
ERTLLOE LT, FHERERLTLE,
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27
2014 2013 2012
$ 3,742 $ 3,674 $ 3,705
@ 938 an 929
284 271 263
4,964 3,028 4,897
@ 3,194 2,326 3,055
379 458 566
579 551 518
812 593 758
$ 781 $ 595 $ 713
$ 2,011 $ 1,962 $ 2,992
2,053 1,966 1,905
ROE 49. 7% 41.4% 46.7%
$ 12,000 $ 11,900 $ 11,500
1,550 1,400 1,500
@ $ 5,164 $ 4,924 $ 4,849
2,419 2,344 2,362
2,745 2,580 2,487
8,564 8,034 $ 7,921
@ 439 (491) 410
® 6,239 6,302 5,861
AUM 700 500 300
FTE 3,126 2,965 2,744
2014
2013
$ 74
PBCAE 75
(2)
1.00 6%
1.00 (12)%
) FVTPL
FVTPL
)
@A)
GAAP
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2014 2013
186
68
1,036
PBCAE 789
28
240
63
2013 2012
2012 118
118
2012

31
10
26
PBCAE
28
17

GAAP
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200

949 48 PBCAE

75
28
2014 2013 2012

$ 2,011 $ 1,962 $ 2,992
1,266 1,245 1,280

951 942 965

202 157 117

490 (510) 408

BEEE S UTRE Mt - a507% Eu)

3,000
2,500

2,000

1,500

1,000

500

1]
2004 MM 2002
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87

PBCAE
165

29
2014 2013 2012
$ 2,053 $ 1,966 $ 1,905
2,128 2,069 1,980
6 50 56
611 461 451

BEEE L UHS - g5h 4 FL)

3,000

2,500

2,000

1,500

1,000

500

1]
2004 M2 2002
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2015
RBC
30
2014 2013 2012
$ 732 $ 671 $ 612
1,152 1,133 203
1,884 1,804 905
1,286 1,348 701
508 456 204
$ a1 3 330§ 102
ROE 19.8% 16.5% 5.3%
RoE® n.a. 18.1% 17.9%
$ 94,200 $ 83,100 $ 66,900
112,100 104,300 92,900
42,700 36,100 14,100
69,400 68,200 78,800
2,150 2,000 1,700
AUA 3,702,800 3,208,800 2,886,900
AUA 3,463,000 3,052,600 2,781,800
FTE 4,963 5,208 6,084
2014
2013
$ 69
57
,
1.00 (6)%
1.00 2%
1.00 8%
) RBC 50
GAAP GAAP
n.a.
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2014 2013

44

18

2013 2012
2012
50
17
50

102

80

237

62

31

2012

GAAP

30

224

2013

213
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71 19

RBC
55

GAAP
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30
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2014 10

2014 14 M&A
18
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2015
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2015
31
2014 2013 2012
@ $ 3,485 $ 2,872 $ 2,559
3,881 3,708 3,629
@ 7,366 6,580 6,188
PCL a4 188 135
4,344 3,856 3,752
2,978 2,536 2,301
$ 2,055 % 1,700 1,576
$ 3,437 $ 3,014 $ 2,533
3,930 3,492 3,635
W 74 20
ROE 14.1% 14.1% 13.4%
$ 392,300 $ 368,300 $ 349,200
103,800 100,800 90,400
64,800 54,700 47,000
47,600 38,400 33,700
14,100 11,500 11,150
FTE 3,027 3,729 3,658
0.08% 0.42% 0.83%
PCL 0.07% 0.34% 0.29%
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2014
2013
$ 421
227
121
1.00 6)%
1.00 2%
1.00 8%
(1) 2014 teb 492 2013 380 2012 431
bkt RIS (wit - EEATE R
o B 7UTELGEOR
W 3—0wi
500 SET
mhty
2,500
a
24 2003 2mz
2014 2013
355 21
PCL
786 12
0TC
PCL 144 77

488 13
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2013 2012
2012 124
2013
PCL
MEA
423 14 3,437
162 10
M&A
261
18
32
2014 2013 2012
@ $ 3,437 $ 3,014 $ 2,533
(€)]
1,736 1,574 1,338
@ 1,701 1,440 1,195
49,500 40,000 33,800
42,530 34,350 27,875
(D) 2014 teb 13 2013 2012 10

@
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IS ItOMER - TEaF S L

4. oD B SRR
3,200 O RES®ELEEOM
2,400
1, 600
B0

4 AMz M2

438 13 3,930
33 FVA
254 26
217 32
33
2014 2013 2012
@ $ 3,90 S 3,402 % 3,635
(€)]
1,801 1,834 2,052
1,243 989 927
@ 886 669 656
369,200 351,100 311,700
(1) 2014 teb 470 2013 378 2012 421

@
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34
2014 2013 2012
@ $ (G13) % 24 3 (184)
164 (12) 68
@ (149) (136) (116)
PCL @ 3 -
89 72 39
@ (236) (11) (155)
@ (405) (653) (513)
@ $ 169 $ 442 $ 358
FTE 12,388 11,871 11,508
(D teb
0 NCI 2014 10 31
NCI 93 2013 10 31 93 2012 10 31 92
teb
2014
10 31 teb 492 380 2012 10 31
431
teb
2014
169
2013
442 214
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ooooood
2012
358 CRA
128 72 53
2014
2014 2013
2,333 232 11 EPS 0.18
1.57 ROE 20bps 19.0
160 118
124
463
55 40
PBCAE
0TC FVA
PCL 11
50
PCL
PCL 31bps bp
PBCAE 126

14
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189

2014 2014
45 2,333

FVA

u.S.
RBC 40
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®. 35

2014 2013

$ 3,560 $ 3,647 $ 3,449 $ 3,460 $ 3,351 $ 3,392 $ 3,222 $ 3,284

4,822 5,343 4,827 5,000 4,568 3,784 4,501 4,580

$ 8,382 $ 8,990 $ 8,276 $ 8,460 $ 7,919 $ 7,176 $ 7,723 $ 7,864

PCL 345 283 244 292 334 267 287 349
PBCAE 752 1,009 830 982 878 263 938 705
4,340 4,602 4,332 4,387 4,151 3,999 4,015 4,049

$ 2,945 $ 3,096 $ 2,870 $ 2,799 $ 2,556 $ 2,647 $ 2,483 $ 2,761

612 718 669 707 455 362 574 714

$ 2,333 $ 2,378 $ 2,201 $ 2,092 $ 2,101 $ 2,285 $ 1,909 $ 2,047

EPS $ 157$% 159¢% 147 % 139 $ 140% 1.52% 1.26 $ 1.35
1.57 1.59 1.47 1.38 1.39 1.51 1.25 1.34

$ 1,151 $ 1,138 $ 1,115 $ 1,071 $ 1,070 $ 1,167 $ 1,039 $ 1,104

285 285 278 235 202 233 222 229
256 214 154 157 107 160 164 164
113 110 112 106 91 104 65 79
402 641 507 505 469 386 383 462
126 (10) 35 18 162 235 36 9

$ 2,333 $ 2,378 $ 2,201 $ 2,092 $ 2,101 $ 2,285 $ 1,909 $ 2,047

20.8% 23.2% 23.3% 25.3% 17._8% 13.7% 23.1% 25.9%
1.00

$ 0.900 $ 0.925 $ 0.907 $ 0.926 $ 0.960 $ 0.963 $ 0.982 $ 1.005

@
&)
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2013

2013

2013
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160
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FVA
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PBCAE
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2014
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2014
PCL
2013 2014
2013
PCL
2013 PBCAE

RBC
2014 RBC
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@

36

2014 2013 @ 2012 @

$11,121 $ 1,896 $ 1,099 $14,116 $10,956 $ 1,603 $ 690 $13,249 $10,391 $ 1,308 $ 740 $12,439
10,495 4,256 5,241 19,992 8,606 3,835 4,992 17,433 9,059 3,569 4,080 16,708
$21,616 $ 6,152 $ 6,340 $34,108 $19,562 $ 5,438 $ 5,682 $30,682 $19,450 $ 4,877 $ 4,820 $29,147

PCL 922 52 190 1,164 892 78 267 1,237 1,018 90 191 1,299
PBCAE 2,188 1 1,384 3,573 1,425 10 1,349 2,784 2,315 21 1,285 3,621
9,650 4,222 3,789 17,661 9,210 3,681 3,323 16,214 8,586 3,406 2,649 14,641
1,983 672 51 2,706 1,709 396 - 2,105 1,527 521 (20) 2,028
$6,873 $1,2056 $ 926 $ 9,004 $6,326 $ 1,273 $ 743 $8,342 $6,004 $ 839 $ 715 $ 7,558
- - - - - - - - - (5D - (5D
$6,873 $1,205 $ 926 $ 9,004 $6,326 $ 1,273 $ 743 $ 8,342 $6,004 $ 788 $ 715 $ 7,507
@ 2014 30
@
2014 2013
547
FVA
160 118
68
214
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183 25
PCL
RBC 100
40
32
44
2013 2012
2012 322
MEA
160 118
2012 CRA
128 72
53 125
92 2012 RBC
50 105
2012 485 62 214
2012 28
2012 RBC 63

RBC

PCL
40 31
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@ 37
2014 2013 2012
10 31 10 31 10 31
$ 17,421 $ 15,550 $ 12,428
8,399 9,039 10,246
199,148 182,710 161,602
135,580 117,517 112,257
334,987 320,627 300,288
102,236 90,182 79,949
(1,994) (1,959) (1,996)
675 513 383
87,402 74,822 91,293
56,696 50,744 57,504
$ 940,550 $ 859,745 § 823,954
$ 614,100 $ 563,079 $ 512,244
675 513 383
88,982 76,745 96,761
174,431 162,505 162,030
7,850 7,443 7,615
886,047 810, 285 779,033
52,690 47,665 43,160
1,813 1,795 1,761
54,503 49,460 44,921
$ 940,550 $ 859,745 $ 823,954
(€D
210
2014 2013
810
10
160
180 15
260
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NHA MBS
2014
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2014 158 2013
2014 10 31
13 2013 10 31 13 2014
173 2013
2014 10 31
482 2013 10 31 624 2014 2013

2014
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RBC
168 2013 153
38
2014 10 31 2013 10 31
) @ ® @
$ 31,019 $ 27,340 $ 864 $ 28,204 $ 31,675 $ 27,875 $ 896 $ 28,771
2,928 2,815 - 2,815 2,889 2,785 - 2,785
$ 33,947 % 30,155% 864 $ 31,019 $ 34,564 $ 30,660 $ 896 $ 31,556
@
@
®
2013 44 2014
2014 10 31 656
2.1
32
39

96/537



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

0000000
39
2014 10 31 2013 10 31
( ) ( )
$ 5,768 $ 500 $ 7,011 $ 6,09 $ 510 $ 6,866
8,154 1,793 10,983 8,643 2,252 11,264
2,536 - 2,858 3,374 - 3,518
2,004 112 2,472 2,688 56 2,859
767 - 864 859 - 896
1,301 - 1,466 1,649 - 1,720
- - - - 173 173
1,053 771 1,958 765 740 1,538
436 377 869 313 265 592
127 - 144 87 - 90
- - - 75 - 78
- 1,275 1,275 - 1,530 1,530
857 153 1,119 415 - 432
$ 23,003 $ 4,991 $ 31,019 $ 24,964 $ 5,526 $ 31,556
$ 26,028 $ 4,991 $ 31,009 $ 26,030 $ 5,526 $ 31,556
1.7
647 2.1
100 99.5 A
S&P
DBRS
2014 10 31 ABCP 10
5.6 198 ABCP
ABCP 73 2013
10 31 75
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2013
2014 10 31
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7.2 2013 12.6
TOB
TOB
2.8 2013

2014 10 31

34 2013 10 31 27

641
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BRR S&P
1+ AAA Aaa
1H AA+ Aal
M AA Aa2
1L AA- Aa3
2+H A+ Al
2+M A A2
2+L A- A3
2H BBB+ Baal
2M BBB Baa2
10 2L BBB- Baa3
11 2-H BB+ Bal
12 2-M BB Ba2
13 2-L BB- Ba3
14 3+H B+ B1
15 3+M B B2
16 3+L B- B3
17 3H CCC+ Caal
18 3M ccc Caa2
19 3L ccc- Caa3
20 4 cC Ca
21 5 D C
22 6

*

2014
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N
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OSFI
*
42
2014 10 31
[€H) @ (©)
$ 219,257 $ - $ 197 % - - $ 219,454
96,021 83,965 154 - - 180,140
14,924 21,689 - - - 36,613
@ 4,785 4,631 9 - - 9,425
$ 334,987 $ 110,285 $ 360 $ - - $ 445,632
O]
$ 5,694 $ 1,079 $ 5 $ - 51 $ 6,879
6,209 4,880 299 - 697 12,085
7,172 6,189 547 - 281 14,189
9,615 22,161 3,353 - 1,578 36,707
5,688 9,775 13,414 160,514 23,290 212,681
979 452 108 - 18 1,557
4,665 4,753 441 - 462 10,321
1,320 2,870 876 - 174 5,240
30,387 7,791 1,699 22 286 40,185
4,822 8,705 511 2 955 14,995
5,432 3,624 1,702 - 810 11,568
25,886 13,345 8,379 3,490 13,800 64,900
® 4,628 5,303 47,798 25,863 8,170 91,762
® 1,201 710 73,365 94,824 22,724 192,824
$ 113,698 $ 91,637 $ 152,547 $ 284,715 73,296 $ 715,893
$ 448,685 $ 201,922 $ 152,907 $ 284,715 73,296 $ 1,161,525
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OOooOoOoOoo
2013 10 31
[€H) @ (©)
$ 209,238 $ - s ~ 3 -3 ~§ 209,238
92,859 77,463 32 - - 170,354
14,142 20,347 - - - 34,489
® 4,388 4,043 41 - - 8,472
$ 320,627 $ 101,853 $ 73 $ - % - $ 422,553
“
$ 5,441 $ 630 $ 51 % - % 30 $ 6,152
6,167 3,602 255 - 451 10,475
6,230 5,786 509 - 142 12,667
8,906 19,843 3,140 - 2,047 33,936
4,903 8,529 13,374 134,290 18,368 179,464
893 434 104 - 15 1,446
4,038 3,656 384 - 266 8,344
1,074 2,648 807 - 158 4,687
24,413 5,461 1,487 7 205 31,663
4,006 6,883 500 3 620 12,012
5,503 3,032 1,574 - 564 10,763
22,755 9,989 9,060 2,202 14,537 58,543
® 4,39 5,527 34,789 27,193 8,319 80,224
® 1,320 270 67,007 87,953 21,243 177,793
$ 100,135 $ 76,290 $ 133,041 $ 251,648 $ 67,055 $ 628,169
$ 420,762 $ 178,143 $ 133,114 $ 251,648 $ 67,055 $ 1,050,722
* 2014
(€] AFS
)
@A)
0 2014
2014 2013
1,110 11
230
880 14
AFS

37
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*(1)

43
2014 10 31
$ 390,221 $ 142,841 $ 63,060 $ 56,308 $ 21,649 $ 674,079
28,325 43,270 23,487 150,549 12,536 258,167
15,348 13,091 47,904 52,501 34,222 163,066
14,791 2,720 18,456 25,357 4,889 66,213
$ 448,685 $ 201,922 $ 152,907 $ 284,715 $ 73,296 $ 1,161,525
2013 10 31
$ 373,714 $ 129,632 $ 58,048 $ 55,394 $ 23,619 $ 640,407
23,177 35,633 20,811 120,482 11,829 211,932
11,471 10,200 39,111 55,928 27,215 143,925
12,400 2,678 15,144 19,844 4,392 54,458
$ 420,762 $ 178,143 $ 133,114 $ 251,648 $ 67,055 $ 1,050,722
* 2014
(€H)
2014 2013
58 22 14 2013 61 20 14
(1), ) w
2014 10 31 2013 10 31 ®
(©)
$ 206,699 § 9,452 $ 2,428 $ 678 $ 219,257 $ 195,578 $ 10,561 $ 2,408 $ 691 $ 209,238
158,530 17,309 3,847 300 179,986 150,701 15,240 4,018 363 170,322
20,900 5,403 1,310 - 36,613 28,359 4,981 1,149 - 34,489
6,542 1,519 1,308 47 9,416 5,908 1,439 1,047 37 8,431
$ 401,671 $ 33,683 $ 8,893 $ 1,025 $ 445,272 $ 380,546 $ 32,221 $ 8,622 $ 1,001 $ 422,480
2014 10 31 2013 10 31
®)
$ 82,714 $ 100,829 $ 950 $ 193,493 $ 73,865 $ 89,940 $ 1,107 $ 164,912
9,476 455 - 9,931 9,582 341 - 9,923
1,440 469 2 1,011 1,387 200 3 1,590
$ 93,630 $ 110,753 $ 952 $ 205,335 $ 84,834 $ 90,481 $ 1,110 $ 176,425
* 2014

117/537
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@
)
(©)] 840 217
46
0 2014
®) 856 53
2014 2013
45
2013
10 31
2014 10 31
(€Y} o)
$ 15,348 $ 13,001 $ 22,916 $ 24,988 $ 52,501 $ 34,222 $163,066 $143,925
- - - - 51,386 - 51,38 54,416
- - - - - 22,403 22,403 18,827
- 13,001 - 24,988 - - 38,079 27,719
$ 15,348 $ - $22,916 $ - $ 1,115 $ 11,819 $ 51,198 $ 42,963
) B} B} . - 8,29 8,249 6,306
- - 15471 - - - 15,471 13,816
® $ 15,348 $ - $38,387 $ - $ 1,115 $ 3,570 $ 58,420 $ 50,473
) 106 21
52 23 21
509 343
26 77
10 155 2013 138 119 2013 138
AFS 110 2013 78
® 28 2013 10 2013

24
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2014 10 31 1,630
510
510 380
230
580 80
150
@ 46
2013
2014 10 31 10 31

$  0.428 $ 12,436 $ 874 $ 1,245 § 24,033 $ 17,515

914 8,602 36 620 10,172 8,270

569 3,176 50 489 4,284 3,856

$ 10,911 $ 24,264 $ 960 $  2.354 $ 38,489 $ 29,641

$ -3 -3 -3 -3 -3 -

619 104 8 152 883 174

2% 67 . 57 150 325

9 - - . 9 6

350 105 - 21 476 491

@ $ 1,004 $ 276 $ 8 $ 230 $ 1,518 $ 996

$ 524 $ 1,136 $ 2 $ 247 $ 1,909 $ 5,666

882 2,893 20 465 4,260 2,861

369 2,613 . 29 3,011 2,925

13 2,658 60 . 2,731 2,831

502 2,890 54 111 3,557 3,004

1,143 1,657 11 134 2,945 2,459

$ 3,433 $ 13,847 $ 147 $ 986 $ 18,413 $  19.836

$ 15,348 $ 38,387 $ 1,115 $ 3,570 $ 58,420 $ 50,473

(€))
@ 2013

25 2013 15 2013
2013 2013
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2014 2013
80
2014 10 31 15
AFS
AFS
PCL
0.69 0.12
47
2014 10 31
$ 4,928 $ 6,948 $ 1,385 $ 13,261 $ - $ 922 % 59 $ -3 97
10,028 1,776 2,137 13,941 - 14 6 - 10
9,077 1,448 762 11,287 - 777 85 9 369
$ 24,033 $ 10,172 $ 4,284 $ 38,489 $ -3 883 § 150 $ 9% 476
2014 10 31 2013 10 31
$ 248 $ 11,132 $ 24,641 3 21,593
30 3,556 17,527 16,205
1,240 3,725 16,252 12,675
$ 1,518 $ 18,413 $ 58,420 $ 50,473
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2014 2013
40
30
48
2014 10 31
&)
@
)
$ 6,411 554 S 5,169 45% $ 11,580 $ 2,068
13,006 50 13,248 50 26,254 4,163
35,354 40 51,974 60 87,328 17,104
25,813 53 22,826 47 48,639 10,310
15,585 38 25,887 62 41,472 9,768
) $ 96,169 45% ¢ 199104 55% $ 215,273 $ 43,413
4 1 535 99 539 332
13 - 3,081 100 3,094 2,691
$ 17 % $ 3,616 100% $ 3,633 $ 3,023
$ 96,186 44% $ 122,720 ©56% $ 218,906 $ 46,436
2013 10 31 $ 96,624 46% $ 111,822 54% $ 208,446 $ 45,494
I6)) MBS 351 2013 792
@ CMHC
@)
) 2,150 1,920
34 50
180
2014 10 31
430 2013 430
97 2013 97 2013
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49

2014 10 31 2013 10 31
25 71% 91% 72% 68%
25 30 23 9 22 22
30 35 5 - 5 8
35 1 - 1 2
100% 100% 100% 100%
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LTV
LTV
LTV 50
2014 2013
(€Y @ (€Y (&)
(©)]
74% 74% 73% 74%
71 73 71 73
71 71 71 71
74 73 73 73
69 67 69 67
71 n 69 n
85 n 83 n
®.06) 72% 71% 71% 71%
55% 55% 56% 56%
(€D
)
@A)
O] LTV
®) LTV
n.m.
LTV
LTV 2014 10 31 55 2013 56
AVM AVM
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51
2014 2013
$ 1,103 $ 995
19 51
44 188
(€)) 0 3
PCL $ 1,164 $ 1,237
@
$ 27 $ 27
393 391
345 346
44 )
809 796
123 149
PCL 932 945
@
$ 2 $ 3
40 )
PCL 42 35
@
$ 121 $ 86
69 171
PCL 190 257
PCL $ 1,164 $ 1,237
e @
PCL 0.27% 0.31%
0.31 0.30
0.27 0.27
2.44 1.24
0.12 0.42
0.07 0.34
6N PCL PCL
(@)
®) PCL
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2014 2013
PCL 73 PCL bps 27bps
PCL 108 11 PCL bp
31bps 50
PCL 32
PCL 144 PCL
GIL 52
2014 2013
$ 1,913 $ 1,872
11 9
50 229
2 3
1 1
GIL $ 1,977 $ 2,201
)
$ 659 $ 729
487 526
GIL 1,146 1,255
)
$ 13 $ 14
18 08
GIL 31 112
)
$ 353 $ 348
447 486
GIL 800 834
GIL $ 1,977 $ 2,201
$ 2,201 $ 2,250
@ 1,317 1,769
@ (228) (265)
(1,329) (1,471)
@) 16 (82)
$ 1,977 $ 2,201
oL @
GIL 0.44% 0.52%
0.54 0.55
0.33 0.36
11.05 9.91
0.07 0.79
0.08 0.42
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ooooooo
@
@
GIL
GIL
(©))
* GIL
2014 2013
GIL 224 10 GIL bps 44bps
GIL 41
GIL bp
54bps
GIL 85
GIL 179
ACL 53
2014 2013
$ 602 $ 486
10 53
18 58
2 2
632 599
@
$ 143 $ 149
160 170
303 319
@
$ 1 $ 2
16 19
17 21
@
$ 172 $ 146
140 113
312 259
632 599
1,453 1,451
ACL $ 2,085 $ 2,050

@
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2014 2013
ACL 35
ACL ACL

a) FVTPL

b) AFS

c)

CET

a)

b) AFS
c)

d)

CET

a)

b) RWA
c) RWA

a)
b)
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FVTPL
VaR SVaR
2014 2013 VaR SVaR
*
VaR 54
2014 2013
10 31 10 31 10 31 10 31
$ 9 $ 10 $ 17 $ 4 $ 8 9 19 5
3 2 5 1 5 4 7 1
2 3 7 2 3 3 5 2
24 27 36 18 38 41 51 36
@ 8 9 11 6 10 10 12 7
@ (18) @D (30) (15) 23) 23) &) (16)
VaR $ 28 $ 30 $ 39 $ 19 $ 4 $ 4 $ 5 $ 38
VaR $ 8 $ 92 $ 121 $ 69 $ 117 $ 95 $ 123 $ 73
* 2014
@ VaR
2) VaR VaR
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2014 2013
VaR 30 14 MBS
VaR

VaR MBS
92 IFRS IFRS
2014 VaR
VaR

VaR
11 46 2013 14
VaR

B l—T o o SmiEs ETNVaR e 550+4 E0

| BEFL—F« w4lugk - T AIVR
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2014 2014 10 13
11
50 12
0141083 BIETLESEED F L—T 1 7 IRE BHREA—2)
90
i 1
[-10]
E 50
40
a0 1
n
¥}
e - —_—— =
g &8 8 8 28 B 2 B 58 2 % 2 8 8B 2 B 8B B 828 2 B
~ VIEERR . BRH b L—F 1 508 (0 FHHTT EA) -
W24 @ A3
FVTPL RBC
FVTPL
2014 10 31
86
68
SIRR 1
SIRR
SIRR ALCO  GRM

GRM ALCO

O SIRR AFS
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N
o
H
SN
*
6]
o1

2014 2013 2012
) ) @ ®

100bps $ (910)$  (6)$ (916) $ 402 $ 12 $ 414 $ (540)$ 391 $ (497)$ 397
100bps 755 Q) 754 (346) 446 (303) 405 (322)
200bps (1,893)  (17)(1,910) 736 (1,160) 758 (1,005) 842
200bps 1,264 () 1,259  (431) 799 (398) 651  (370)

* 2014

o

0) 12
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AFS
2014 10 31 AFS 460 2013 10 31
380
AFS AFS
2014 10 31 AFS 6.9
bp
11.2
bp
2014 10 31 17
2014 10 31 20
931 2014 10 31 837

bp
2014 10 31 3.6
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OOooOoOoOoo
56
2014 10 31
) @
@ $ 17,421 $ 10,840 $ 6,581
(©) 8,399 5,642 2,757
® 151,380 144,607 6,773
®) 47,768 - 47,768
™ 135,580 135,444 136
® 334,987 16,614 318,373
® 102,236 427 101,809
(1,994) - (1,994)
0 675 - 675
87,402 83,981 3,421
an 49,878 14,098 35,780
@2 6,818
$ 940,550 $ 411,653 $ 522,079
(13 $ 614,100 $ 116,348 $ 497,752
as 675 - 675
50,345 50,345 -
(15) 64,331 64,210 121
88,082 87,145 1,837
(16) 51,190 14,756 36,434
7,859 - 7,859
an 8,565
$ 886,047 $ 332,804 $ 544,678
$ 54,503
$ 940,550
) FVTPL VaR SVaR
10 SIRR
SIRR AFS
®) SIRR 5,494 1,087
O] SIRR 2,757
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(10)
1

12)
13)

14

15

(16)
27,110

an

6,761
44,403
SIRR
SIRR
SIRR
SIRR
SIRR 497,747
RBC

SIRR
SIRR
136
318,376
100,646

RBC
33,309

SIRR
SIRR

RBC

3,365

1,163

SIRR
2,471

6,818
RBC

RBC
121
9,324

8,565
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OOooOoOoOoo
2013 10 31
(€Y) o)
® $ 15,550 $ 8,202 $ 7,348
® 9,039 2,833 6,206
® 144,023 137,718 6,305
® 38,687 - 38,687
™ 117,517 116,703 814
® 320,627 16,168 304,459
® 90,182 387 89,795
(1,959) - (1,959)
(0 513 - 513
74,822 71,678 3,144
an 43,999 12,631 31,368
@2 6,745
$ 859,745 $ 366,320 $ 486,680
a3 $ 563,079 $ 105,313 $ 457,766
an 513 - 513
47,128 47,128 -
(15) 60,416 60,147 269
76,745 75,368 1,377
(1) 46,265 12,962 33,303
7,443 - 7,443
an 8,696
$ 810,285 $ 300,918 $ 500,671
$ 49,460
$ 859,745
) FVTPL VaR SVaR
10) SIRR
SIRR AFS
®) SIRR 6,396 952
) SIRR 6,206
®) SIRR RBC SIRR

5,863
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6) 34,307 SIRR
() SIRR 814
®) SIRR 304,459

[©)) SIRR 88,765
(10) RBC
(11 SIRR 28,756

(13) SIRR 457,766

(15) SIRR
(16) RBC SIRR

269

4,380

SIRR
2,612

RBC

8,735

1,030

6,745

8,696
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60

BS

2014

2014

OSFI

2018

OSFI

LAR
LAR

2015

BCBS OSF1
LCR
2013 BCBS LCR
10 2019 100
BCBS LCR 2014 10
NSFR
LAR
OSFI
LAR BCBS LCR NSFR
OSFI NCCF
OSFI 2010 NCCF
LCR BCBS
LCR BCBS
NCCF
2017
D-SIB LCR
OSFI NCCF OSFI
OSFI BCBS LCR NSFR
2008

D-SIB
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2015
2014 BCBS
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BCBS
2015
60 100
2015
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2014 10 31

740
17 2013 10 31

2014 10 31

50

70

50

2013 10 31

EDTF

66

54

20

2013 10 31

670

120
2013 10 31
2014 10 31
50

40
2014 10 31

2014 10 31

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

oOoOooodn
3,940
3,590 54
2014 10 31
1,260 10
1,110 10 17
70
120 70 50
120
2013 10 100 50
2014 10 31
2013 10 31 40
40
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OOooOoOoOoo
@ 57
2014 10 31
$ 18,656 % - ¢ 18,656 $ 1,054 $ 17,602
3,855 - 3,855 333 3,522
@.3 204,409 16,626 221,035 104,335 116,700
@ 112,878 21,346 134,224 59,345 74,879
® 62 - 62 - 62
® 8,372 - 8,372 - 8,372
® 125,627 - 125,627 - 125,627
™ 11,887 - 11,887 11,887 .
$ 485,746 $ 37,972  $ 523,718 $ 176,954  $ 346,764
2013 10 31 ®
$ 12,711 $ - $ 12,711 $ 980 $ 11,731
3,767 - 3,767 287 3,480
@.® 202,007 15,470 217,477 103,446 114,031
@ 83,008 20,509 103,517 51,921 51,596
@ 60 - 60 - 60
® 6,345 - 6,345 - 6,345
® 123,778 - 123,778 - 123,778
™ 11,678 - 11,678 11,678 .
$ 443,354  $ 35,979  $ 479,333  $ 168,312  $ 311,021
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2014 2013
0 31 10 31
®
$ 221,007 $ 198,989
47,570 37,619
78,187 74,413

$ 346,764  $ 311,021

(€H)
RBC
)
(€))
(O]
®)
©)
ELA
ELA
(7) oTC
()
2014 2013

440
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ooooooo
1
(€H) 53
2014 10 31 2013 10 31 ©®©
( ) @ 3) (O] ) @) ®3) @ )
$ 243 $ 1,064 $15,839 $ 285 $17,421 $ 204 $ 980 $ 14,082 $ 284 $ 15,550
90 - 8,309 - 8,399 83 - 8,956 - 9,039
64,467 - 85,698 1,215 151,380 54,923 - 88,012 1,088 144,023
7,781 57 37,802 2,128 47,768 7,496 48 31,016 127 38,687
111,056 - 68,044 8,432 187,532 104,878 - 53,779 3,925 162,582
37,441 - 29,042 - 66,483 44,229 - 19,190 - 63,419
26,589 - - 126,185 152,774 22,750 - - 123,069 145,819
8,915 - 97,223 9,592 115,730 8,174 - 94,365 8,850 111,389
- - 36,777 65,459 102,236 - - 35,758 54,424 90,182
- - - (1,994)  (1,994) - - - (1,959)  (1,959)
- - - 675 675 - - - 513 513
- - - 87,402 87,402 - - - 74,822 74,822
Q)] 11,887 - - 44,809 56,696 11,678 - - 39,066 50,744
$268,469 $ 1,111 $378,734 $344,188 $992,502 $254,415 $ 1,028 $345,158 $304,209 $904,810
o
RBC
@
©)
ELA
ELA
O
®)
®)
(@©) oTC
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69 2013 70
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2014

240
120

2014 10 31

2013 MBS
50 10
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*
59
2014 10 31 2013 10 31
$ 82,033 $ 69,903
57,996 59,285
1,330 1,304
7,832 7,408
$ 149,191 $ 137,900
* 2014
60
SEC 250
150 400
SEC
120 230

NHA MBS
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IR - RTERNOA S EOMEAL R — SN OESAEOMAL

(20144108 31 B RE - 1, 2834 F ) (20144 105 31 BIRE : 1. 28348 F L)

h=FBLU

B EEDIEHL
1%

)
EDTF
1
€h) 61
2014 10 31
12
@ $ 3,034 $ 217 $ 1 $ 19 $ 3,341 §$ - 3 - $ 3,34
859 4,411 10,880 12,873 29,023 2,746 - 31,769
3
518 1,320 1,835 4,114 7,787 - - 7,787
® 592 4,573 3,341 3,970 12,476 16,809 38,254 67,539
® 336 578 458 1,058 2,430 597 4,729 7,756
58 699 950 1,435 3,142 3,751 16,395 23,288
® 761 22 2,391 2,635 5,809 6,934 20,246 32,989
200 - - 1,500 1,700 1,500 4,632 7,832
(O] 3,203 51 596 1,111 4,961 42 3,963 8,966

$ 9,561 $ 11,931 $ 20,462 $ 28,715 $ 70,669 $ 32,379 $ 88,219 $ 191,267

$ 4,455 $ 2,041 $ 5,176 $ 8,184 $ 19,856 $ 10,685 $ 36,641 $ 67,182

5,106 9,890 15,286 20,531 50,813 21,694 51,578 124,085
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ooooooo
2013 10 31
12
@ $ 1,820 $ 164 $ 10 $ 3/4 $ 2,348 $ - 8 - $ 2,348
549 3,350 17,122 9,969 30,990 2,088 624 33,702
® - 626 1,586 1,717 3,929 - - 3,929
® - 2,333 3,162 4,608 10,103 9,771 35,670 55,544
® 274 283 565 808 1,930 828 3,131 5,889
758 2,477 4,078 2,040 9,353 2,845 18,251 30,449
® 54 94 132 213 493 6,007 21,761 28,261
1,000 - - 600 1,600 1,700 4,121 7,421
() 4,401 55 163 1,148 5,767 - 3,390 9,157
$ 8,856 $ 9,382 $ 26,818 $ 21,457 $ 66,513 $ 23,239 $ 86,948 $ 176,700
$ 5,040 $ 3,197 $ 5,79% $ 3,970 $ 18,003 $ 8,852 $ 40,011 $ 66,866
3,816 6,185 21,022 17,487 48,510 14,387 46,937 109,834
o
@
©)
O
®)
®)
(@©) 3,118 2013 10 31 4,227
2,215 2013 10 31 1,540 3,633 2013
10 31 3,390
EDTF
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62
2014 10 31
12
$ 22,871 % 218 $ -$ -$ -3 -3 -$ -3 2,731 $ 25,820
® 94,025 13 65 55 48 229 558 5,236 51,151 151,380
4,450 3,739 2,528 433 1,113 3,417 18,307 11,959 1,822 47,768
54,860 24,728 28,241 8,261 10,361 2,142 - - 6,987 135,580
19,260 10,776 7,490 14,961 16,081 73,788 176,063 29,787 87,023 435,229
6,218 2,013 399 433 2,393 - 6 - - 11,462
4,145 7,275 3,483 2,673 1,909 8,507 21,331 38,071 8 87,402
18,729 672 585 169 106 245 281 828 828 22,443
$ 224,558 49,434 $ 42,791 $ 26,985 $ 32,011 $ 88,328 $ 216,546 $ 85,881 $ 150,550 $ 917,084
1,847 779 679 409 52 589 1,637 2,302 15,172 23,466
$ 226,405 50,213 $ 43,470 $ 27,394 $ 32,063 $ 88,917 $ 218,183 $ 88,183 $ 165,722 $ 940,550
@
$ 31,190 22,626 $ 27,372 $ 18,602 $ 21,581 $ 39,693 $ 49,523 $ 9,727 $ 310,045 $ 530,359
561 2,715 2,950 5,331 4,786 9,753 21,099 10,135 - 57,330
748 - 2,558 - - 4,908 14,556 3,641 - 26,411
6,218 2,013 399 433 2,393 - 6 - - 11,462
50,345 - - - - - - - - 50,345
58,208 1,252 1,306 1,051 574 - - - 1,940 64,331
3,745 6,997 3,845 3,351 2,042 10,345 22,295 36,359 3 88,982
18,094 1,121 492 170 298 309 530 4,033 357 25,404
200 - - - - - - 7,659 - 7,859
$ 169,309 36,724 $ 38,922 $ 28,938 $ 31,674 $ 65,008 $ 108,009 $ 71,554 $ 312,345 $ 862,483
1,454 2,970 674 57 78 917 2,456 7,956 7,002 23,564
- - - - - - - - 54,503 54,503
$ 170,763 39,694 $ 39,596 $ 28,995 $ 31,752 $ 65,925 $ 110,465 $ 79,510 $ 373,850 $ 940,550
$ 646 2,391 § 2,289 $ 1,982 $ 2,970 $ 1,325 $ 5,292 $ 254 $ 59 $ 17,208
58 114 167 165 161 634 1,220 1,291 - 3,810
1,660 6,352 7,329 6,806 8,513 19,768 108,250 11,539 2,299 172,516
127 420 575 879 2,578 289 984 263 62,319 68,434
$ 2,491 9,277 $ 10,360 $ 9,832 $ 14,222 $ 22,016 $ 115,746 $ 13,347 $ 64,677 $ 261,968
@
@
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2013 10 31
12

$ 12,989 $ -3 -3 -3 -3 -8 -3 -$ 11,600 $ 24,589

@ 93,407 ) 19 40 38 249 534 4,507 45,180 144,023

3,420 4,641 1,268 796 1,116 2,452 10,021 13,140 1,833 38,687

@ 59,226 10,653 18,506 6,268 10,207 1,543 - - 11,114 117,517

@ 14,489 9,689 6,135 10,450 10,614 45,686 181,766 30,018 90,003 408,850

5,224 1,621 470 254 2,384 . . . . 9,953

2,349 5,028 2,338 2,353 1,627 6,284 21,056 33,786 1 74,822

16,082 847 754 114 122 270 447 639 575 19,850

$ 207,186 $ 32,519 $ 20,491 $ 20,284 $ 35,108 $ 56,484 $ 213,824 $ 82,990 $ 160,405 $ 838,291

1,273 453 311 147 741 406 1,341 2,227 14,555 21,454

$ 208,450 $ 32,972 § 20,802 § 20,431 $ 35,840 $ 56,890 $ 215,165 $ 85,217 $ 174,960 $ 859,745

®

@ $ 22,556 $ 16,258 $ 27,847 § 11,422 $ 14,107 $ 52,027 $ 46,194 $ 10,830 $ 281,237 $ 482,478

@ 812 3,800 6,685 3,656 4,265 7,10 21,667 11,218 - 59,203

- - - - - 3,226 14,612 3,470 - 21,308

5,224 1,621 470 254 2,384 - - - - 9,953

47,128 . . . . . . . - 47,128

53,389 1,991 1,308 877 290 1,500 - - 1,061 60,416

3,021 5,233 2,569 2,536 2,312 11,365 17,739 31,970 - 76,745

@ 17,123 875 692 268 344 383 662 3,969 123 24,439

- - - - - 217 - 7,226 - 7,443

$ 149,253 $ 20,778 $ 39,571 § 19,013 $ 23,702 $ 75,908 $ 100,874 $ 68,683 $ 282,421 $ 789,203

@ 1,606 2,834 686 114 135 1,085 1,692 7,349 5,581 21,082

- - - - - - - - 49,460 49,460

$ 150,850 $ 32,612 $ 40,257 $ 19,127 $ 23,837 $ 76,993 $ 102,566 $ 76,032 $ 337,462 $ 859,745

$ 2% 1,341$ 2,336 $ 1,938 $ 2,085 $ 2,205$ 4,113 § 141§ 51 $ 15,502

62 122 181 179 173 662 1,389 1,346 - 4,114

3,757 6,843 4,780 6,488 7,30 18,031 91,288 13,615 1,044 153,166

156 405 444 799 2,292 371 585 160 57,749 62,970

$ 4,367 $ 8,711 § 7,741 $ 9,404 $ 12,770 $ 21,359 $ 97,375 $§ 15,271 $ 58,844 $ 235,842
@
@
©)
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*
63
2014 10 31

@ $ 289,204 $ 161,953 $ 54,385 $ 84,609 $ 22,967 $ 613,118

- 11,456 - 6 - 11,462

- 50,345 - - - 50,345

1,041 62,391 - - - 64,332

358 20,174 309 530 4,013 25,384

- 200 - - 7,632 7,832

201,503 306,519 54,694 85,145 34,612 772,473

@ 5,883 11,206 111 7 1 17,208

- 665 634 1,220 1,201 3,810

@ 137,696 34,819 1 - - 172,516

143,579 46,690 746 1,227 1,292 193,534

$ 435,082 $ 353,209 $ 55,440 $ 86,372 $ 35,004 $ 966,007

2013 10 31

. $ 264,287 $ 128,206 $ 62,267 $ 81,738 $ 25,534 $ 562,032

® - 9,953 - - - 9,953

- 47,128 - - - 47,128

1,061 57,855 1,500 - - 60,416

® 123 19,277 350 678 4,005 24,523

- - 200 - 7,208 7,408

265,471 262,419 64,317 82,416 36,837 711,460

@ 5,850 9,550 178 14 - 15,502

- 717 662 1,389 1,346 4,114

@ 117,753 35,413 - - - 153,166

123,603 45,680 840 1,403 1,346 172,872

$ 389,074 $ 308,009 $ 65,157 $ 83,819 $ 38,183 $ 884,332

* 2014
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)
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2014 24
2014 11
2014 DBRS
2014 12 &P
2014 &P
2014
2014 12 @
64
2014 12 @
p-1 Aa3 ®
A1+ AA- @
F1+ AA
R-1 AA
@
(@) 2014 19
AA K1+
®) 2014 1

O] 2014
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65

2014 10 31 2013 10 31

$ 518 $ 143 $ 790 $ 616 $ 171 $ 762

@ 396 62 - 490 187 95
) GIC

ORSA CIAR
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RBC

RBC
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BEICF

RBC

BEICF BEICF KRI
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RBC
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2014

GE

158/537



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn
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2014 10 2018 NSFR
2014 BCBS
2018
LCR

LCR
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CRD CRR 2014
2019 CRD CRR
2013 12 10
619
2015 21
2014 18 165
500 RBC
IHC
IHC
IHC RBC
2015 2018 RBC 2016 IHC
IHC 2015

2018 RBC
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2014 D-SIB
2008
NVCC
TLAC
2014 11 10 FSB TLAC
G-SIB
RBC G-SIB
oTC
oTC G20
2014
10 31
2013 BCBS 10SCO
2014

RBC 2015 12

2012 12 31 RBC CFTC
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2013 EMIR 0TC
EMIR 0TC
0TC
MIFID 2017
0TC
2014 11 2015 30
1.5
RBC
2014 19 2003

RBC
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2014

2013

12

FATCA
FATCA
IRS
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30 IRS
2013 12
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EXfZHECYS S l
wHFIZEITS SERRE
In—Jmmn  TEOEE LA > mAHESLS
ARLAFA " < ERENHE
FIARRERARE LR
BCRFLEER
1CAAP
1CAAP OSFI
OSF1 1CAAP
OSFI
OSFI CAR
2019
I1CAAP
OSFI
OSFI
ALCO GE

1CAAP
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ooooooo
OSFI
IRB
IRB
2010 12 BCBS
BCBS Tier CET Tier
2014 5.5 2019 8.5
10.5 2.5
BCBS NVCC 2011
2011 OSFI NVCC 2013
OSFI CET Tier
2019 BCBS 2014 2018
12 31 CVA
CVA RBC CET
Tier CVA RWA 2014 57 65 77
2018 100
2015 CET Tier 64 71 77
2014 BCBS 2015
Tier
SFT
2014 10 30 OSFI LR

OSFI ACM 2015
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0000000
OSFI 2013 D-SIB RBC
2016 2013
BCBS G-SIB
BCBS
2,000
G-SIB 12
2014 OSF1 — BCBS
G-SIB RBC 2015
2013 2014 12
OSFI
OSFI 66
0SFI 2014
10 31
RBC OSFI
D-SIB D-SIB
@ [N
Tier 4.5 2.5 7.0 1.0 8.0 9.9 (7
Tier 6.0 2.5 8.5 1.0 9.5 11.4
8.0 2.5 10.5 1.0 11.5 13.4
(1) 2016 D-SIB
RWA
OSF1
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RWA
RWA 67
2014 2013
10 31 10 31
@
CET $ 36,406 $ 30,541
Tier 42,202 37,196
50,020 44,716
CET RWA $ 368,594 $ 318,981
Tier RWA 369,976 318,981
RWA 372,050 318,981
RWA W
$ 286,327 $ 232,641
38,460 42,184
47,263 44,156
$ 372,050 $ 318,981
(ONE)
CET 9.9% 9._6%
Tier 11.4% 11.7%
13.4% 14.0%
® 17.0X 16.6X
GAA ® $ 885.0 $ 807.0
(&) RWA OSFI CAR
() 2014 CVA
2014 CET  Tier 57 65
77 CVA 2015 CVA 64 71 77
(©)] 2014 10 31
CET Tier 11.8  11.8 13.8
() GAA
CET Tier Tier
CET
Tier CET Tier Tier
Tier
Tier Tier 2013
NVCC NVCC
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CET Tier RWA OSFI
GAA OSF1

OSFI 2015

CET Tier Tier

Tier 1 #&
EEEESETier1 (CET1) + EMMTier 1% + Tier2 @&

T e P e
SRS CFEROTior 1 BAISHT 5 e L s
- TOBORFRE e H el

s ORAELUEOROBERE

-HERBSCOAIHRERSERE

-RERGRSSESORE

- BB OCET 1 @D
EETIZLERY

- EMEMEOTier 1 @E~M - MO Tier 2 Bfh-~D
BEETRMERS EETRELERD

- SRS L RET RO - S BN & & R T S 31 o
Tier 1 B &~MEETER Tier 2 By R~ DEELZE KT

o Y L - > Y EDEN
W "E

@ CET 10 CET
CET 15 250
@ CAR
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68
2014 2013
CET
$ 14,684 $ 14,607
31,442 28,124
2,418 1,207
CET - -
CET 12 11
CET (12,150) (13,408)
Tier CET $ 36,406 $ 30,541
Tier
Tier 1,000 -
Tier 4,794 6,652
Tier AT
2 3
Tier - -
Tier AT 5,796 6,655
Tier T =CET +AT $ 42,202 $ 37,196
Tier
Tier 2,010 -
Tier 5,595 7,234
Tier Tier 31 24
182 262
Tier - -
Tier T $ 7,818 $ 7,520
=T +T $ 50,020 $ 44,716
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oooooog
2014 2013
CET 1 bRt (. i—+H/L 1)
e =
- 2
|£| (8} bps 2 bps 9. 9%
9. 6% = —_
01HE10AIE gErygw RBE RHA Yz - CVAD [ASEE108  Eoit 2014F10ANE
wmE 2] Mg  AFA—4 BEN  SRARH mEW
L ;A AT
&)
@) 46
CET 2013 10 31 30bps 2014 10 31 9.9
RWA
CVA IAS 19
CET
Tier 30bps 11.4 Tier
RWA CVA IAS 19
60bps  13.4 Tier
2014 10 31 2013 10 31 16.6
17.0 GAA Tier
IAS 19
RWA
OSFI
RWA
RWA OSFI
90 90
OSFI  CAR RWA
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69
2014 2013
10 31 10 31
W @
$ 191,905 6h$ 1,08$ 9,525 % -$ 10,573 $ 8,490
229,594 21% 4,775 44,201 - 48,976 48,418
231,982 55% 17,594 109,354 - 126,948 101,780
58,453 134 2,538 5,145 . 7,683 3,910
81,477 % 2,543 4,536 . 7,079 5,409
$ 793,411 25% $ 28,498 $ 172,761 $ -$ 201,259 $ 168,007
$ 284,715 20 $24$ 4,864 24 4,912 $ 2,662
CVA
CET
73,296 37% 1,447 15,116 10,312 26,875 16,489
$ 358,011 o%$ 1,471 $ 19,980 $ 10,336 $ 31,787 $ 19,151
$1,151,422 20%$ 29,969 $ 192,741 $ 10,336 $ 233,046 $ 187,158
2,035 100% - 2,025 . 2,025 1,712
39,936 15% 342 5,488 . 5,830 6,789
n.a. n.a. n.a. 11,938 - 11,938 9,813
43,764 69% n.a. n.a. 30,032 30,032 27,169
$1,237,157 23% $ 30,311 $ 212,192 $ 40,368 $ 282,871 $ 232,641
$ 02,2118 4,115 $ -$ 6,326 $ 3,361
178 1,443 . 1,621 3,330
1,224 50 . 1,274 1,661
2,025 5 - 2,030 990
11,640 3,340 - 14,980 21,948
- 12,229 - 12,229 10,894
$ 17,278 $ 21,182 $ ~$ 38,460 $ 42,184
$ 47,263 n.a. n.a. $ 47,263 $ 44,156
CET
® $ 94,852 233,374 40,368 $ 368,504 $ 318,981
Tier OSF1
CVA - - 1,382 1,382 -
Tier
® $ 94,852 233,374 41,750 $ 369,976 $ 318,981
OSFI
CVA - - 2,074 2,074 -
RWA
® $1,237,157 $ 94,852 $ 233,374 $ 43,824 $ 372,050 $ 318,981

172/537
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OOooOoOoOoo
@
)
(3) 2014 CVA
2014 CET  Tier 57 65
77 CVA 2015 CVA 64 71 77
2014 2013
CET RWA 500
CVA
2014 10 31
70
2014
Tier
@ 2,723 $ 150
(1,546) (16)
AK @ 2014 24 2,421 61
A7 ORORO 2014 30 20.000 500
- ORORO 2014 20,000 500
AN 2014 24 (9,000) (225)
AP 2014 24 (11,000) (275)
AR 2014 24 (14,000) (350)
AT 2014 24 (11,000) (275)
AV 2014 24 (16,000) (400)
Trucs 2013 @ 2013 12 31 (900)
Tier
2024 17 @.® 2014 17 1,000
2026 29 @.® 2014 29 1,000
2103 18 @ 2014 18 (600)
2018 11 @ 2013 11 (1,000)
@
0 2014 19 20 21
(©))
(4) NVCC
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2014 40
50 47 41

@ 71

2014 2013 2012

1,442,233 $ 14,511 $ 2.84 1,441,056 $ 14,377 $ 2.53 1,445,303 $ 14,323 $ 2.28

W 12,000 300 1.23 12,000 300 1.23 12,000 300 1.23
AA 12,000 300 1.11 12,000 300 1.11 12,000 300 1.11
AB 12,000 300 1.18 12,000 300 1.18 12,000 300 1.18
AC 8,000 200 1.15 8,000 200 1.15 8,000 200 1.15
AD 10,000 250 1.13 10,000 250 1.13 10,000 250 1.13
AE 10,000 250 1.13 10,000 250 1.13 10,000 250 1.13
AF 8,000 200 1.11 8,000 200 1.11 8,000 200 1.11
AG 10,000 250 1.13 10,000 250 1.13 10,000 250 1.13
AH - - - - - 0.86 8,500 213 1.41
3
w® 13,579 339 0.97 16,000 400 1.25 16,000 400 1.25
a® 2,421 61 0.53 - B B B B B
3
a® 12,000 300 1.15 12,000 300 1.40 12,000 300 1.40
w® - - 0.39 9,000 225 1.56 9,000 225 1.56
3
2 ® - - 0.39 11,000 275 1.56 11,000 275 1.56
w® - - 0.39 14,000 350 1.56 14,000 350 1.56
3
ar® - - 1.17 11,000 275 1.56 11,000 275 1.56
w® - - 1.17 16,000 400 1.56 16,000 400 1.56
3
w® 13,000 325 1.53 13,000 325 1.53 13,000 325 1.53
3),(4
p®-@® 20,000 500 0.50 - - - - - -
3),(4
s @ 20,000 500 0.46 - - - - - -
1 - 47 1 4 1
892 71 666 4 543 30
8,579 10,604 12,304
4,987 5,711 6,544
4,097 3,651 3,201
213 253 258
[ 21
(2) 2010 24
A
(4) NvCe
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2014 10 27 2014 11 2015 10 31 12
NCIB TSX TSX
OSFI
NCIB 2014 12 2015 NCIB
NCIB 2013 11 2014 10 31
1.5 113 16 97
2014 11 14 10 200
2014 11 24 AX
2014 11 28 1,442,238,852 8,573,404
2014 11 28 67,007
442,349
NVCC OSFI
NVCC NVCC
AZ BB 2024 17 2026
29 5.00
10
RBC 5.00
NVCC 812 RBC 2014 10 31

RBC 36.01
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72
2014 2013
$ 13,800  $ 11,800
3,900 3,300
4,300 4,050
2,750 2,650
500 500
11,350 10,750
4,150 3,400
$ 40,750  $ 36,450
(€ 4,950 4,150
$ 45,700  $ 40,600
D) 1AS 19
2014 2013
43

2014

OSFI 66
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RWA
Ao A
el B0
|1I'ﬂ=':a} g
R 9 | |RWACEEE T D gy @
o e A e || DA LT | |f&E % 282,871
s FOMEREE 25 ||HE 38, 460
i 27 | |%H AT, 263
TR TR A AT TR AR AT—& N
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RMBS CDO Alt-A
73
2014 10 31 2013 10 31
Alt-A  Alt-A Alt-A  Alt-A
RMBS RMBS CDO RMBS RMBS CDO
$ 157 $ 188 $ -$ 345 $ 205 $ 221 $ 15 $ 441
AAA $ 18 - $ - $ 8 $ 8 $ -
AA 19 4 - 36 19 -
A 66 3 - 16 25 -
BBB 25 - - 51 11 -
BBB- 46 181 - 94 158 15
$ 157 $ 188 $ -$ 345 $ 205 $ 221 $ 15 $ 44
2003 $ -$ 23§ - $ 1% 258 -
2004 4 19 - 4 43 -
2005 58 67 - 94 63 15
2006 73 68 - 38 64 -
2007 22 11 - 68 26 -
$ 157 $ 188 $ -$ 345 $ 205 $ 221 $ 15 $ 44
Alt-A
$ 108% 41 % -$ 518 7% 26 $ -$ 33
Alt-A
$ 167 $ 229 $ -$ 396 $ 212 $ 247 $ 15 $ 474
100bps 8 B®s ®
100bps [¢)) (18)
20 ) &)
25 &) 6
Alt-A
2014 10 31 Alt-A

396 0.1 474 0.1 78
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RMBS
23 157
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RMBS
10
RMBS 188
33
10 31 Alt-A
15 41
CDO
31 CDO 812
600
2014 10 31
2014 10 31
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48
86
26
AAA
2014 10 31
Alt-A Alt-A
41 2006 2014
Alt-A 2014 10
164

2014 10 31 115
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IFRS 13

2014

2014 10 31
74

2014 10 31
() @ ¢)) (©)
FVTPL $ 151,380 43% 56% 1% 100%
45,995 17 74 9 100
85,292 0 100 0 100
3,615 0 87 13 100
144,470 2 97 1 100
$ 79,439 0% 99% 1% 100%
50,345 65 35 0 100
58,411 0 100 0 100
145,964 2 97 1 100
@
2014
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2014 10 31
81 2013 2,960 79 2,960
89 2013 2,340 85
60
80 20 2013
AFS
MBS ABS
MBS
12
AFS
2014 10 31 AFS
2013 293 2014
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180
150
2014 10 31
2,085 2013 2,050
91 2013 91
CGU
CGU CGU
CGU CGU
CGU CGU
CGU
CGU CGU
CGU
CGU
10
10 20
CGU CGU

CGU
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2014

MBS

2014 10 31
1,010 1,010 2013 1,040
1,030 1,010 1,020
2013 1,030 1,040 2014

2014 24
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2013 11 IFRS
IFRS 10 IFRS 11 IFRS 12
IAS 27 IAS 28 IFRS 13
IAS 19 IFRS IFRS

2014

2014 11 IAS 32 IFRS

21 2014
2014 10 31
2014 10 31

GAAP

2014 10 31
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RBC
10 31

2013 10 31
134 $ 1,358 $ 1,516 1,434 $ 2,040 $ 113 $ 6,595
€ - 14 108 74 54 279 529
1 17 43 34 90 (185) -
@ @ (412) (303) 67) @ (786)
2 8 27 14 34 2 87
2 (49) ) ) 41 - (15)

2014 10 31
137 $ 1,347 $ 1,278 1,248 $ 2,192 $ 208 6,410

2013 10 31
- $ 499 $ 1,155 1,015 $ 1,290 $ - 3,959
- 50 181 101 167 - 499
- @ (412) (282) (61) - (756)
- 3 21 9 20 - 53
- (52) (20) 0 47 - (29)

2014 10 31
- $ 499 $ 925 839 $ 1,463 $ - 3,726

2014 10 31
137 $ 848 $ 353 409 $ 729 $ 208 2,684
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2012 10 31
$ 128 $ 1,274 $ 1,430 $ 1,369 $ 1,864 $ 199 $ 6,264
(€ 3 12 107 40 40 234 436
- - 1 21 - - 22
2 44 31 52 155 (284) -
(€Y) (€) (59 (56) ® (©)) (128)
2 6 13 7 16 2 46
- 25 @ 1 (29) (35) (45)
2013 10 31
$ 134 $ 1,358 $ 1,516 $ 1,434 $ 2,040 $ 113 $ 6,595
2012 10 31
$ - $ 455 $ 1,048 $ 950 $ 1,147 $ - $ 3,600
- 42 171 92 140 - 445
- @ (56) (48) ®) - (111)
- 2 9 4 8 - 23
- 2 an 17 - - 2
2013 10 31
$ - $ 499 $ 1,155 $ 1,015 $ 1,290 $ - $ 3,959
2013 10 31
$ 134 $ 89 $ 361 $ 419 $ 750 $ 113 $ 2,636
(1) 2014 10 31 216 2013 10 31 122 2012
10 31 222
2014 10 31 RBC
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@
2014 10 31
()
1,605,232,886
@
200 50
2014 10 31
)
1,442,232,886
163,000,000
0
1,605,232,886
@
( )
( )

193/537



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

Ogoooood
( )
2014 10 31
W 12,000
AA 12,000
AB 12,000
AC 8,000
AD 10,000
AE 10,000
AF 8,000
AG 10,000
AH -
A3@ 13,579
AKD 2,421
ALP® 12,000
M@ -
Ap®@ -
AR® -
aT® -
@ -
ax®@ 13,000
Az@-® 20,000
@ - ® 20,000
163,000
1,442,233
1
892
8,579
4,987
(1) 2010 24
@
(€))
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2014 11 28 1,442,238,852
8,573,404 2014 11 28
(67,007) (442,349)
@
(©))
10 31
2009 76,350V 1,417,610 2,691 13,075
2010 7.312® 1,424,922 303 13,378
2011 13,454 1,438,376 632 14,010
2012 6,927 1,445,303 313 14,323
2013 (4,247)® 1,441,056 54 14,377
2014 1,177® 1,442,233 134 14,511
10 31
2009 86,000 192,500 2,150 4,813
2010 0 192,500 0 4,813
2011 0 192,500 0 4,813
2012 0 192,500 0 4,813
2013 (8,500)® 184,000 (213) 4,600
2014 (21,000)® 163,000 (525) 4,075
( ) 2009 65,263 5,279
5,808
( ) 2010 2,862 4,450
( ) 2011 6,412 RBC PH&N 2,951
2,953 1,138
( ) 2012 3,752 3,175
( ) 2013 6,775 2,528
( ) 2014 1,546 2,723
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( ) 2008 11 AL 12
2008 25 AN
2009 14 25
AP 11 2009 29 25
AR 2009 25
AT 11 2009 25
AV 16 2009 29 25
AX 13
( ) 2013 AH 8.5 26
25
( ) 2014 30 AZ 20
2014
A AK2.4 61
2014 AN
AP 11 AR 14 25
2014 25
BB 20 2014 AT
11 AV 16 25
©))
2014 10 31
2 1,389,932,470 96.37
47,573 52,288,968 3.63
47,575 1,442,221,438 100.00
(€))
2014 10 31
1 163,000,000 100.00
0 0 0.00
1 163,000,000 100.00
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®)
10
W V) 2014 10 31
2014 10 31
M5H 2C9
CDS 85 | 1,157,454,139 80.25
10041
CEDE 55 232,478,331 16.12
1,389,932,470 96.37
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RBC
€Y)
&)
2014-1 2103 18
€Y
@
®
TSX
€Y)
2010 2011 2012 2013 2014
10 31 10 31 10 31 10 31 10 31
62.42 60.79 58.78 70.22 83.11
48.95 45.36 43.40 55.08 68.06
@
2014 2014 2014 2014 2014 2014 10
75.46 76.28 80.66 81.66 83.11 80.99
72.84 74.56 77.01 78.96 79.57 77.26
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RBC
@
)
2014 12 31
w 54
2001 23
2000 2013
1998 2012 12
DBRS
2014 12 31 17,662
56
2014
2009 2014
2014
1988
26

2014 12 31 2,000
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2012
2005
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2012

2012

2014 12 31

0.C.
29
2012

0.C.
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J 70
2006
2015 10
ARC CGI
2002 2008
2008 C.D.
ARC
2014 12 31 57,522
D 58
2005 10 18
2005
2014 12 31 5,000
H 56
2005 10 18
MaRS

2014 12 31 15,063
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2014 12 31

2014 12 31

2014 12 31

2000

2014

2012 11

0.C.

2011

18

2008

0.9.

17
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51
RBC
2014 26 RBC
2014
2012 10
RBC 26
21,234
FRSC 64
350
69
1996 2005
13,874
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A 68
2013 29
2007 2008
CEO 10
40
2014 12 31
0.0nt. Q.C.
2008 29
1994 2012
2014 12 31 15,000
P

2001 11 20

24

2014 12 31 31,640
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1BM

2007 2010

2014 12 31

1991
1984

2014 12 31

RBC

2011

1BM

0.C.

2001

RBC

17
1BM
2010 2012
2004
29,541
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1988
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2014 12 31

1985
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1977
2014 12 31
CRO
RBC
1981
1981
1995
2014 12 31
M
54
2007
RBC

RBC

18,706
57
2014 10 CRO
RBC
RBC 2014 CRO
RBC 10
154,758
FCA FCPA C.F.A. ICD.D RBC
RBC GAM
GE
RBC
RBC
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2000 2008 RBC
RBC
RBC
RBC 1998 2000
RBC
RBC
CFA
2014 12 31 169,922
A RBC
58
RBC RBC
RBC CEO RBC GE
RBC CEO 7,500
RBC
RBC
1979
1983
1990 RBC
MBA
2014 12 31 58,858
53
2014
RBC
RBC GE

RBC
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28 RBC
1BM
1BM
1BM
1BM 1BM
1BM

2014 12 31 827

58

RBC

RBC GE RBC

RBC
4,000 1978 RBC

ICD.D
2014 12 31 212,915
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@

BCE

RBC 2014 RBC

2014 2014
185,000V 210,000
275,000 275,000
50,000 50,000
25,000 50,000
25,000 50,000
10,000 10,000

(1) 100,000
(2) 115,000
(3) 2014 10 17 25,000

RBC
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2013
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2014
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10 17
2015
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2015
630,000
DDSU 2015 30,000

1,000
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115,000 2014
100,000 DSSUP DDSU
DSPP
2015 11
1,000 DSPP
DDSUP DDSU DDSU
- DDSU
- DDSU
100 50
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DSPP
100
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2014
WG @ 243,332 - 243,332
J @ 35,000 - 35,000
D F ® 239,165 - 239,165
R L 201,666 - 201,666
T J 201,666 - 201,666
A D 201,666 - 201,666
MoH 201,666 - 201,666
H O 203,750 - 203,750
J 201,666 - 201,666
T A 201,666 - 201,666
E 201,666 - 201,666
K p ®) 443,333 - 443,333
B A 201,666 - 201,666
VoL ® 251,666 - 251,666
2014
P ™ 61,666 50,000® 111,666
J ™ 61,666 50,0008 111,666
B C ™ 61,666 50,000 111,666
D P © 109,166 75’000(8) 184,166
3,548,738

@

@) 2014

®) 2014

) 2014 10 17

(5) 2014 2014

2014 10 17

©)

@ 2014 26

® 50,000 75,000

) 2013 12 31 2014 26
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2014 RBC DDSU 100
DDSU
T J 91,666 110,000 201,666
A D 45,833 155,833 201,666
J P 77,499 124,167 201,666
K P 333,333 110,000 443,333
V L 141,666 110,000 251,666
2014
P 28,333 33,333 61,666
D P 45,833 63,333 109,166
RBC
RBC RBC
RBC
RBC
RBC
®
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RBC
30
2014 25 2015
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2006
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RBC 115,000
630,000
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@)
23 LLP
2014 10 31
2013 10 31 LLP
28.4 @
2014 10 31 2013 10 31 @
@ @
216 |$ 16 |$ 232 s 211 [s 1.7 s 228
4.0 - 4.0 4.1 . 4.1
- 0.3 0.3 0.1 0.3 0.4
0.4 0.5 0.9 0.4 0.5 0.9
%0 |$ 24 |s 284 |3 257 [s 25 [s 282
(1) 2013 2013 10 31 0.2
)
LLP
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€H)
IFRS
©) RBC
59
€)
2014 10 31
(4) RBC
(5) RBC

134

RBC
®

1ASB
131
2014 10 31
23 25
95.42
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38
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LLP
193
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)

2014 10 31 2013 10 31
$ 17,421 \ 1,662,312 $ 15,550 \ 1,483,781
8,399 801,433 9,039 862,501

( )
151,380 14,444,680 144,023 13,742,675
47,768 4,558,023 38,687 3,691,514
199,148 19,002,702 182,710 17,434,188
135,580 12,937,044 117,517 11,213,472
( )
334,987 31,964,460 320,627 30,594,228
102,236 9,755,359 90,182 8,605,166
437,223 41,719,819 410,809 39,199,395
( ) (1,994) (190, 267) (1,959) (186,928)
435,229 41,529,551 408,850 39,012,467
( 16) 675 64,409 513 48,950
11,462 1,093,704 9,953 949,715
( ) 87,402 8,339,899 74,822 7,139,515
( ) 2,684 256,107 2,636 251,527
( 10) 8,647 825,097 8,332 795,039
( 10 2,775 264,791 2,777 264,981
¢ 1 295 28,149 247 23,569
( 17 138 13,168 161 15,363
( 13) 30,695 2,928,917 26,638 2,541,798
144,098 13,749,831 125,566 11,981,508
$ 940,550  \ 89,747,281 $ 859,745  \ 82,036,868
Q) ) 134

95.42
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2014 10 31 2013 10 31
14
$ 209,217  \ 19,963,486 $ 194,943\ 18,601,461
386,660 36,895,097 354,593 33,835,264
18,223 1,738,839 13,543 1,292,273
614,100 58,597,422 563,079 53,728,998
( 16) 675 64,409 513 48,950
11,462 1,093,704 9,953 949,715
50,345 4,803,920 47,128 4,496,954
64,331 6,138,464 60,416 5,764,895
( ) 88,982 8,490,662 76,745 7,323,008
¢ 15 8,564 817,177 8,034 766,604
( 17 2,420 230,916 2,027 193,416
( 18) 37,309 3,560,025 34,947 3,334,643
263,413 25,134,868 239,250 22,829,235
( 19 7,859 749,906 7,443 710,211
886,047 84,546,605 810,285 77,317,395
« 21
4,075 388,837 4,600 438,932
1( 441 055 61{;1’;142’232’886 14,511 1,384,640 14,377 1,371,853
( (1,207) — — 1 95
(46,641) )
(666,366) ) (891,733) 71 6,775 41 3,912
31,615 3,016,703 27,438 2,618,134
2,418 230,726 1,208 115,267
52,690 5,027,680 47,665 4,548,194
( 21 1,813 172,996 1,795 171,279
54,503 5,200,676 49,460 4,719,473
$ 940,550  \ 89,747,281 $ 859,745  \ 82,036,868
Q) 5) 134

95.42
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2014 10 31 2013 10 31 2012 10 31
$ 16,979 \ 1,620,136 $ 16,354 \ 1,560,499 $ 15,940 \ 1,520,995
3,993 381,012 3,779 360,592 3,838 366,222
971 92,653 941 89,790 937 89,409
76 7,252 74 7,061 54 5,153
22,019 2,101,053 21,148 2,017,942 20,769 1,981,778
5,873 560,402 5,694 543,321 6,048 577,100
1,784 170,229 1,869 178,340 1,922 183,397
246 23,473 336 32,061 360 34,351
7,903 754,104 7,899 753,723 8,330 794,849
14,116 1,346,949 13,249 1,264,220 12,439 1,186,929
(15 4,957 472,997 3,011 373,188 4,897 467,272
742 70,802 867 82,729 1,305 124,523
3,355 320,134 2,870 273,855 2,006 191,413
2,621 250,096 2,201 210,019 1,896 180,916
1,379 131,584 1,337 127,577 1,182 112,786
1,494 142,557 1,437 137,119 1,376 131,298
1,809 172,615 1,569 149,714 1,434 136,832
827 78,912 748 71,374 586 55,916
689 65,744 632 60,305 588 56,107
1,080 103,054 1,092 104,199 849 81,012
( ) 192 18,321 188 17,939 148 14,122
162 15,458 159 15,172 163 15,553

( 12
685 65,363 422 40,267 278 26,527
19,992 1,907,637 17,433 1,663,457 16,708 1,594,277
34,108 3,254,585 30,682 2,927,676 29,147 2,781,207
( ) 1,164 111,069 1,237 118,035 1,299 123,951
( 3,573 340,936 2,784 265,649 3,621 345,516
15)
* (5) 134
95.42

238/537



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OoOoOoOoOodno
2014 10 31 2013 10 31 2012 10 31
( 17 22) 11,031 1,052,578 10,248 977,864 9,082 866,604
1,147 109,447 1,081 103,149 013 87,118
1,330 126,900 1,235 117,844 1,130 107,825
779 74,332 728 69,466 748 71,374
763 72,805 753 71,851 666 63,550
246 23,473 250 23,855 254 24,237
¢ 10 666 63,550 566 54,008 494 47,137
¢ 10 1 8 763 10 954 — —
— — 20 1,908 168 16,031
12
1,691 161,355 1,323 126,241 1,186 113,168
17,661 1,685,213 16,214 1,547,140 14,641 1,397,044
11,710 1,117,368 10,447 996,853 9,586 914,696
(20 2,706 258,207 2,105 200,859 2,008 193,512
9,004 859,162 8,342 795,994 7,558 721,184
1 ( — — — — (G1)  (4,866)
$9,004 \ 859,162 $8,342 \ 795,994 $ 7,507 \ 716,318
$8,910 \ 850,192 $8,244 \ 786,642 $7,410 \ 707,062
94 8,969 98 9,351 97 9,256
$9,004 \ 859,162 $8,342 \ 795,994 $ 7,507 \ 716,318
(
253 73 $ 6.03 \ 575 $ 5.53 \ 528 $ 4.96 \ 473
( 6.03 575 5.53 528 4.99 476
/)
— — — — (0.03) (©)]
/)
(
25)( 5 6.00 573 5.49 524 4.91 469
( 6.00 573 5.49 524 4.94 a71
/)
( — — — — (0.03) (©)]
/)
/) 2.84 271 2.53 241 2.28 218
™ ) 134
95.42
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2014 10 31 2013 10 31 2012 10 31

$ 9,004 \ 859,162  $ 8,342 \ 795,994 $ 7,507 \ 716,318
C ) (
24)
« )
143 13,645 15 1,431 193 18,416
(58)  (5.,534) (87)  (8.302) (33)  (3,149)
85 8,111 (72)  (6,870) 160 15,267
2,743 261,737 1,402 133,779 114 10,878
(1,585) (151,241) (912)  (87,023) — —
44 4,198 1 95 170 16,221
) ( 3 286 @ (95) (159) (15,172)
1,205 114,981 490 46,756 125 11,928
(108)  (10,305) (11)  (1,050) 32 3,053
C )
28 2,672 (30)  (2,863) 25 2,386
(GID)
(80)  (7.634) 1)  (3,912) 57 5,439
(236)  (22,519) 319 30,439 (779)  (74,332)
(59)  (5,630) — — — —
(295)  (28,149) 319 30,439 (779)  (74,332)
« ) 915 87,309 696 66,412 (437)  (41,699)
$9,919 \ 946,471  $ 9,038 \ 862,406 $ 7,070 \ 674,619
$ 9,825 \ 937,502  $ 8,940 \ 853,055 $ 6,972 \ 665,268
94 8,969 98 9,351 98 9,351
$9,919 \ 946,471  $ 9,038 \ 862,406 $ 7,070 \ 674,619
Q) 5) 134

95.42
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)
2011 11 $ 4,813 $ 14,010 T $ 8 $ 20,084 $ 259 $ 71 $ 160 $ 490  $ 39,405 $ 1,758  $ 41,163
— 313 — — — — — — — 313 — 313
— — 98 5,186 — — — — — 5,284 — 5,284
— — ©7) (5.164) — — — — — (5,261) — (5,261)
— — — — (©) — — — — ® — (©)
— — — — (3,291) — — — — (3,291) — (3,291)
— — — — (258) — — — — (258) 92) (350)
— — — — 5 — — — — 5 ®) 2
— — — — 7,410 — — — — 7,410 97 7,507
C ) — — — — (779) 160 125 56 341 (438) 1 (437)
2012 10 31 $ 4,813  $ 14,323 $ 1 $ 30 $ 23,162 $ 419 $ 196 $ 216 $ 831  $43,160 $ 1,761  $ 44,921
— 121 — — — — — — — 121 — 121
— 67) — — (341) — — — — (408) — (408)
(213) — — — ©) — — — — (222) — (222)
— — 127 4,453 — — — — — 4,580 — 4,580
— — @27 (4,442) — — — — — (4,569) — (4,569)
— — — — )] — — — — (©) — ©)
— — — — (3,651) — — — — (3,651) — (3,651)
— — — — (253) — — — — (253) (94) (347)
— — — — 26) — — — — (26) 30 4
— — — — 8,244 — — — — 8,244 98 8,342
C ) — — — — 319 (72) 490 (41) 377 696 — 696
2013 10 31 $ 4,600 $ 14,377 $ 1 $ 41 $ 27,438 $ 347 $ 686 $ 175 $ 1,208  $ 47,665 $ 1,795  $ 49,460
1,000 150 — — 14) — — — — 1,136 — 1,136
— (16) — — ©7) — — — — (113) — (113)
(1,525) — — — — — — — — (1,525) — (1,525)
— — 124 5,333 — — — — — 5,457 — 5,457
— — (125) (5.303) — — — — — (5,428) — (5,428)
— — — — ® — — — — (©) — (©)
— — — — (4,097) — — — — (4,097) — (4,097)
— — — — (213) — — — — (213) (94) (307)
— — — — () — — — — ) 18 10
— — — — 8,910 — — — — 8,910 94 9,004
C ) — — — — (295) 85 1,205 (80) 1,210 915 — 915
2014 10 31 $ 4,075  $ 14,511 s — $ 71 $ 31,615 $ 432 $ 1,891 $ 9 $ 2,418 $52,600 $ 1,813  $ 54,503
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2011 11 \ 459,256 \ 1,336,834 \  — \ 763 \ 1,916,415  \ 24,714 \ 6,775  \ 15,267 \ 46,756 \ 3,760,025 \ 167,748 \ 3,927,773

— 29,866 — — — — — — — 29,866 — 29,866

— — 9,351 494,848 — — — — — 504,199 — 504,199

— — (9,256)  (492,749) — — — — —  (502,005) —  (502,005)

— — — — (859) — — — — (859) — (859)

— — — —  (314,027) — — — —  (314,027) —  (314,027)

— — — — (24,618) — — — — (24,618) (8,779)  (33,397)

— — — — 477 — — — — 477 (286) 191

— — — — 707,062 — — — — 707,062 9,256 716,318

C ) — — — — (74,332) 15,267 11,928 5,344 32,538 (41,794) 95 (41,699)

2012 10 31 \ 459,256 \ 1,366,701  \ 95  \ 2,863 \ 2,210,118  \ 39,981 \ 18,702  \ 20,611 \ 79,294 \ 4,118,327 \ 168,035 \ 4,286,362

— 11,546 — — — — — — — 11,546 — 11,546

— (6,393) — — (32,538) — — — — (38,931) — (38,931)

(20,324) — — — (859) — — — — (21,183) — (21,183)

— — 12,118 424,905 — — — — — 437,024 — 437,024

— — (12,118)  (423,856) — — — — —  (435,974) —  (435,974)

— — — — (668) — — — — (668) — (668)

— — — —  (348,378) — — — —  (348,378) —  (348,378)

— — — — (24,141) — — — — (24,141) (8,969)  (33,111)

— — — — (2,481) — — — — (2,481) 2,863 382

— — — — 786,642 — — — — 786,642 9,351 795,994

C ) — — — — 30,439 (6,870) 46,756 (3,912) 35,973 66,412 — 66,412

2013 10 31 \ 438,932 \ 1,371,853 \ 95 \ 3,012 \ 2,618,134  \ 33,111 \ 65,458  \ 16,699 \ 115,267 \ 4,548,194 \ 171,279 \ 4,719,473

95,420 14,313 — — (1,336) — — — — 108,397 — 108,397

— (1,527) — — (9,256) — — — — (10,782) — (10,782)

(145,516) — — — — — — — —  (145,516) —  (145,516)

— — 11,832 508,875 — — — — — 520,707 — 520,707

— — (11,928)  (506,012) — — — — —  (517,940) —  (517,940)

— — — — (859) — — — — (859) — (859)

— — — —  (390,936) — — — —  (390,936) —  (390,936)

— — — — (20,324) — — — — (20,324) (8,969)  (29,294)

— — — — (763) — — — — (763) 1,718 954

— — — — 850,192 — — — — 850,192 8,969 859,162

C ) — — — — (28,149) 8,111 114,981 (7,634) 115,458 87,309 — 87,309

2014 10 31 \ 388,837 \ 1,384,640 \  — \ 6,775 \ 3,016,703  \ 41,221 \ 180,439  \ 9,065 \ 230,726 \ 5,027,680 \ 172,996 \ 5,200,676
Q) (5) 134 95.42
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2014 10 31 2013 10 31 2012 10 31
$ 9,004 \ 859,162 $ 8,342 \ 795,994 $ 7,507 \ 716,318
1,164 111,069 1,237 118,035 1,416 135,115
499 47,615 445 42,462 412 39,313
(207)  (19,752) (72)  (6,870) (204)  (19,466)
674 64,313 576 54,962 514 49,046
— — 20 1,908 168 16,031
() 14 1,336 4)  (2,290) 25 2,386
(228)  (21,756) 17)  (20,706) (222)  (21,183)
) ( 95 9,065 an  (1,622) — —
25 2,386 26 2,481 55 5,248
(162)  (15,458) 159)  (15,172) (162)  (15,458)
62)  (5,916) — — — —
530 50,573 113 10,782 802 76,527
187 17,844 (467)  (44,561) @177 (16,889)
(206)  (19,657) 354 33,779 (815)  (77,767)
(12,580) (1,200,384) 16,475 1,572,045 8,180 780,536
12,237 1,167,655 (20,017) (1,910,022) (3,679)  (351,050)
(7,253)  (692,081) (23,038) (2,198,286) 6,850 653,627
( ) (27,096) (2,585,500) (20,175) (1,925,099) (29,320) (2,797,714)
(18,063) (1,723,571) (5,260)  (501,909) (25,179) (2,402,580)
52,339 4,994,187 41,857 3,993,995 18,103 1,727,388
3,915 373,569 (3.616)  (345,039) 16,162 1,542,178
3,233 308,493 6,372 608,016 (3.484)  (332,443)
(638)  (60,878) 536 51,145 537 51,241
(2,247)  (214,409) 3,794 362,023 864 82,443
( ) 15,174 1,447,903 7,085 676,051 (1,647) (157,157)
Q) (5) 134
95.42
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2014 10 31 2013 10 31 2012 10 31
640 61,069 1,207 115,172 1,585 151,241
8,795 839,219 6,476 617,940 9,779 933,112
38,950 3,716,609 37,099 3,539,987 45,991 4,388,461
(54,208) (5,172,527) (41,057) (3,917,659) (54,782) (5,227,298)
285 27,195 401 38,263 190 18,130
(1,625) (155,058) (284)  (27,099) (242)  (23,092)
(1,227)  (117,080) (932)  (88,931) (1,320) (125,954)
173 16,508 17 1,622 2,677 255,439
— — (2,537) (242,081) (628)  (59,924)
( ) (8,217)  (784,066) 390 37,214 3,250 310,115
(900)  (85,878) — — — —
2,000 190,840 2,046 195,229 — —
(1,600) (152,672) (2,000)  (190,840) (1,006)  (95,993)
150 14,313 121 11,546 126 12,023
(113)  (10,782) (408)  (38,931) — —
1,000 95,420 — — _ _
(1,525) (145,516) (222)  (21,183) — —
5,457 520,707 4,580 437,024 5,284 504,199
(5.428)  (517,940) (4,569) (435,974) (5.261) (502,005)
(4,211)  (401,814) (3,810)  (363,550) (3,272) (312,214)
(19 (1,336) — — — —
/ (94) (8,969) (94) (8,969) 92) (8,779)
(6) (573) (93) (8,874) 21 2,004
(5.284) (504,199) (4,449)  (424,524) (4,200)  (400,764)
198 18,893 9 9,160 1 95
1,871 178,531 3,122 297,901 (2,596) (247,710)
[0 15,550 1,483,781 12,428 1,185,880 15,024 1,433,590
(1) $ 17,421 \1,662,312 $ 15,550 \1,483,781 $ 12,428 \1,185,880
$ 7,186 \ 685,688 $ 7,223 \ 689,219 $ 7,839 \ 747,997
20,552 1,961,072 19,348 1,846,186 19,691 1,878,915
1,702 162,405 1,478 141,031 1,316 125,573
2,315 220,897 1,479 141,126 2,884 275,191
[ 2014 10 31
20 (2013 10 31 26 2012 10 31 21
2011 11 20 )
(2) 2012 10 31 12,308
2,716
™ ©) 134
95.42
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2013 10 31 2012 10 31 2011 11
2013 2012 10 31

2013 10 31

IAS 19 IFRS 10 IFRS 11

$ 15,870 $ —$ —§ (RS (320) $ 15,550

9,061 — — 22 22 9,039

182,718 — 1 ©) ®) 182,710

) 89,998 — 3 181 184 90,182
112 — — 135 135 247

1,084 (923) — — (923) 161

> 40,503 292 — (412) (120) 40,383
521,473 — — — — 521,473

860,819 (631) 4 447y (1,074) 859,745

) 353,723 _ 903 (33) 870 354,503
1,759 268 — — 268 2,027

16)) 35,384 24) 1 (414) 437) 34,947
900 — (900) — (900) —

28,314 (876) — — (876) 27,438

1,207 1 — — 1 1,208

439,532 — — — — 439,532

$860,819 $  (631) $ 4 $  (447) $ (1,074) $ 859,745

$ 8429 $ (@D — $ — $ (8 $ 8,342

( 5.60 (0.07) — — .07 5.53
( 5.54 (0.05) _ — (0.05) 5.49
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2012 10 31

IAS 19 IFRS 10 IFRS 11

$ 12,617 $ —$  — § (189)$ (189) $ 12,428

10,255 — — ©) ©) 10,246

161,611 — 1 (10) ©) 161,602

) 79,953 — 3 ) ) 79,949
125 — — 452 452 577

1,049 (920) — — (920) 129

> 47,881 367 — (834) (467) 47,414
511,609 — — — — 511,609

825,100 (553) 4 (597)  (1,146) 823,954

) 315,457 _ 903 D 882 316,339
1,729 589 — — 589 2,318

) 38,228 (35) 1 (576) (610) 37,618
900 — (900) — (900) —

24,270 (1,108) — —  (@,108) 23,162

830 1 — — 1 831

443,686 — — — — 443,686

$825,100 $  (553) $ 4 $  (597) $ (1,146) $ 823,954

$ 759 $ @S —$  —$ (@) $ 7,507

( 4.98 (0.02) — — .02 4.96
( 4.93 (0.02) — — (0.02) 4.91
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2011 11
( ) IAS 19 IFRS 10 IFRS 11
$ 12,428 $ — $ — $ (1200$ (1200 $ 12,308
6,460 — —  (3,133)  (3,133) 3,327
167,022 — 7 (4,577)  (4,570) 162,452
@ 64,752 — 3 (849) (846) 63,906
142 — — 1,652 1,652 1,794
311 (144) — 12) (156) 155
@ 40,182 97 —  (3,872)  (3,775) 36,407
502,536 — — — — 502,536
793,833 “7) 10 (10,911)  (10,948) 782,885
@ 299,956 — 903 (15,424) (14,521) 285,435
1,639 263 — ®) 255 1,894
@ 36,796 13) 1 4,521 4,509 41,305
894 — (894) — (894) —
20,381 (297) — — (297) 20,084
490 — — — — 490
433,677 — — — — 433,677
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674 11 685
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( ) 5.97 0.03 6.00
$ 974 % G $ 915
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Q) 12
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2014 10 31
FVTPL FVTPL
)
$ 141,217 $ 10,163 — $ — $ — $ 151,380 $ 151,380
(€H) — — 46,009 1,759 1,762 47,768 47,771
141,217 10,163 46,009 1,759 1,762 199,148 199,151
— 85,292 — 50,288 50,288 135,580 135,580
— — — 333,763 335,178 333,763 335,178
1,337 2,278 — 97,851 97,758 101,466 101,373
1,337 2,278 — 431,614 432,936 435,229 436,551
87,402 — — — — 87,402 87,402
— 930 — 32,975 32,975 33,905 33,905
$ 112 $ 13,289 $ 195,816 $ 195,964 $ 209,217 $ 209,365
(@) — 59,446 327,214 328,328 386,660 387,774
(©) — 6,592 11,631 11,636 18,223 18,228
112 79,327 534,661 535,928 614,100 615,367
50,345 — — — 50,345 50,345
— 58,411 5,920 5,921 64,331 64,332
88,982 — — — 88,982 88,982
20 30 36,816 36,762 36,866 36,812
— 106 7,753 7,712 7,859 7,818
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oOoOooodn
2013 10 31
FVTPL FVTPL
)

$ 135,346 $ 8,677 $ — $ — $ — $ 144,023 $ 144,023
(¢H) — — 38,286 401 401 38,687 38,687
135,346 8,677 38,286 401 401 182,710 182,710
— 82,023 — 35,494 35,494 117,517 117,517
— — — 319,447 317,635 319,447 317,635
614 964 — 87,825 87,848 89,403 89,426
614 964 — 407,272 405,483 408,850 407,061
74,822 — — — — 74,822 74,822
— 983 — 28,820 28,820 29,803 29,803
$ 69 $ 9,069 $ 185,805 $ 185,989 $ 194,943 $ 195,127
@ — 56,037 298,556 299,442 354,593 355,479
®3) — 1,932 11,611 11,611 13,543 13,543
69 67,038 495,972 497,042 563,079 564,149
47,128 — — — 47,128 47,128
— 53,948 6,468 6,468 60,416 60,416
76,745 — — — 76,745 76,745
(&) 42 34,352 34,352 34,392 34,392
— 109 7,334 7,285 7,443 7,394

@

) ( )
®
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2014 10 31
FVTPL
1)
) [
$ 5,603 $ 5,603 $ — $ —_ $ —_ $ — $ —
85,292 85,292 — — — — —
—_ 2,278 2,278 242 4 5 — —
326 326 — — — — —
$ 93,499 $ 93,499 $ 242 $ 4 $ 5 $ — $ —
2013 10 31
FVTPL
1)
) W
$ 2,424 $ 2,424 $ — $ — $ — $ — $ —
82,023 82,023 — — — — —
— 964 964 224 3 1 — _
463 463 — — — — —
$ 85,874 $ 85,874 $ 224 $ 3 $ 1 $ — $ —

@
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2014 10 31
(€))
)

$ 12,964 $ 13,289 $ 325 L J— $ 13 $ 19
() 59,139 59,446 307 — 61 58
©) 6,592 6,592 — — _ _
78,695 79,327 632 — 74 77
58,413 58,411 (@) — _ _
30 30 — — — —
101 106 5 — 3 ®3)

$ 137,239  $ 137,874 $ 635 $ — $ 7 $ 74
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2013 10 31
@
)
$ 8,93 $ 9,069 $ 106 $ (0 n.a $ 6
(@) 56,216 56,037 (179) 36 n.a A3)
(©) 1,932 1,932 — — n.a. —
67,111 67,038 @3) 16 n.a. 3
53,952 53,948 %) — n.a. —
42 42 — — n.a. —
106 109 3 6 n.a. (6)
$ 121,211 $ 121,137 $ (714 $ 22 n.a. $ A3)
(@) FVTPL 2014 10 31
ocCl
€)) ( )
®
n.a.
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2014 10 31
/
)

$ — $ 5603 $ — $ 5,603 $ 5,603

@
8,288 5,855 — 14,143 14,143
— 11,371 — 11,371 11,371
@ 1,838 27,628 6 29,472 29,472
OECD ©) 7,334 7,991 — 15,325 15,325
@ — 964 4 968 968
CDO(3) — 37 74 111 111
CDO — 889 364 1,253 1,253
15 27,422 149 27,586 27,586
47,396 3,589 166 51,151 51,151
64,871 85,746 763 151,380 151,380
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2014 10 31
) /
®
@
429 11,540 — 11,969 11,969
— 799 — 799 799
@ 29 4,839 1,389 6,257 6,257
OECD 6,979 7,303 11 14,293 14,293
) — 138 — 138 138
CDo — 857 24 881 881
CDo — 381 182 563 563
— 7,714 1,573 9,287 9,287
140 514 1,028 1,682 1,682
102 24 — 126 126
7,679 34,109 4,207 45,995 45,995
— 85,292 — 85,292 85,292
— 3,154 461 3,615 3,615
13 102,176 339 102,528 102,528
— 33,761 48 33,809 33,809
— 244 10 254 254
3,238 4,839 560 8,637 8,637
) — (702) (56) (758) (758)
3,251 140,318 901 144,470 144,470
(57,068)  (57,068)
87,402
604 326 — 930 930
$ 76,405 $ 354,548 $ 6,332  $ 437,285 $ (57,068) $ 380,217

281/537



EDINETOOOO

OO000O0000O0O00oOdno(Ees99s)

oOoOooodn

2014 10 31
/
)
— $ 12,904 $ 497 $ 13,401 $ 13,401
— 59,376 70 59,446 59,446
— 6,592 — 6,592 6,592
32,857 17,484 4 50,345 50,345
— 58,411 — 58,411 58,411
9 96,752 709 97,470 97,470
— 35,664 39 35,703 35,703
— 327 15 342 342
2,886 8,537 1,062 12,485 12,485
) — (65) 29 (36) (36)
2,895 141,215 1,854 145,964 145,964
(56,982)  (56,982)
88,982
— 30 20 50 50
— 106 — 106 106

35,752 $ 296,118 $ 2,445

$ 334,315 $ (56,982) $ 277,333
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2013 10 31
/
)
$ — $ 2,424 $ — 0§ 2,424 S $ 2,424
(€))
11,978 6,976 — 18,954 18,954
— 12,146 — 12,146 12,146
@ 5,480 23,980 22 29,482 29,482
OECD ©) 2,815 8,101 370 11,286 11,286
@ — 802 28 830 830
CDO(3) — — 31 31 31
CDO — 1,084 260 1,344 1,344
— 24,346 415 24,761 24,761
41,874 3,132 183 45,189 45,189
62,147 80,567 1,309 144,023 144,023
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2013 10 31
) /
®
@
153 9,690 — 9,843 9,843
— 667 — 667 667
o 26 4,238 2,014 6,278 6,278
OECD 5,463 5,434 — 10,897 10,897
@) — 139 — 139 139
CDO — 1,294 103 1,397 1,397
CDO — 283 180 463 463
— 5,096 1,673 6,769 6,769
137 585 969 1,691 1,691
103 24 — 127 127
5,882 27,450 4,939 38,271 38,271
— 82,023 — 82,023 82,023
— 1,164 414 1,578 1,578
22 78,517 333 78,872 78,872
— 20,709 76 20,785 20,785
— 193 32 225 225
2,558 3,219 858 6,635 6,635
®) &) (398) (105) (505) (505)
2,578 102,240 1,194 106,012 106,012
(31,190)  (31,190)
74,822
520 452 11 983 983
$71,127 $296,320  $7,867 $375,314  $ (31,190)  $344,124
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ooooOoog
2013 10 31
/
)
$ — $ 8,095 $ 1,043 $ 9,138 3 $ 9,138
— 52,104 3,933 56,037 56,037
— 1,932 — 1,932 1,932
31,832 15,280 16 47,128 47,128
— 53,948 — 53,948 53,948
9 74,113 791 74,913 74,913
— 22,715 193 22,908 22,908
— 295 37 332 332
2,379 5,979 1,727 10,085 10,085
©) n.a. n.a. n.a. n.a. n.a.
2,388 103,102 2,748 108,238 108,238
(31,493) (31,493)
76,745
— 37 3 40 40
— — 109 109 109
$ 34,220 $ 234,498 $ 7,852 $ 276,570 $ (31,493) $ 245,077
(1) 2014 10 31 ( MBS )
6,564 81 (2013 10 31 4,934 93
) AFS 6,956 34 (2013 10 31 3,105
35 )
(2) OECD
(3) Cbo
O] AFS 14 1,759 (2013 10 31
15 401 )
(5) IFRS 13
n.a.
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( )
2014 10 31 ( )
2.3).41H
/
@ (©)
$53.70 $ 90.50 $ 75.92
$ 478 0.70% 9.48% 5.00%
2.84% 5.36% 3.52%
1.00% 5.00% 2.00%
15.00%  30.00% 20.00%
30.00%  70.00% 50.00%
1.32% 4.63% 2.26%
979 9.00%  10.00% 9.80%
166 4.00% 8.00% 4.76%
40.00%  97.50% 93.51%
$2.50 $119.52 $ 97.86
100 2.75% 7.500 3.84%
461 6.43% 9.47% 7.95%
4 (6)  10.00%  10.00% 10.00%
$67.38 $100.00 $ 96.24
416 0.17%  30.15% 3.06%
OECD u
1,616

19.00%  67.00%

70 68.00%  68.00%

29.00%  56.00%
EV/EBITDA 4.00x  10.80X 8.73X
1,194 P/E 8.79X  15.70X 11.79X
1 EV/Rev 0.45X 7.50X 4.97X
434 ) —%  50.00% 26.92%
12.00%  17.00% 14.78%
(7) n.a. n.a. n.a.
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0000000
2014 10 31 ( )
.3).H
7
(¢5) (©)
2.96%  2.98%
®
348 cPl 1.73%  2.30%
732 19.00%  67.00%
20.00%  56.00%
68.00%  68.00%
26.28%  28.28%
0.04%  18.11%
()
442 0.506  97.20%
497 (72.80)%  53.20%
529 1.006  172.00%
(O]
4
6
100
159
20
$6,332  $ 2,445
(€H) ) EN ) (EBITDA) ( )
/ (P/E) () (Rev) () (CPD)
(2) 2013 11 IFRS 13
@A)
)
100
105
®)
®) 211
0) NAV
NAV NAV
NAV NAV NAV
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2014 10 31

2014 10

31
/ /
/
2013 N ) 2014

; 11 o ® 10 31 ) (

$ 2 — 2 s 47 s (61) 5 © $ 6 $ 1

OECD 370 — @ — — — (366) — —

28 @) 2 9 (83) 1 1) 4 —

cDo 31 15 © 130 (85) 7 (15) 74 2
c0o 260 @ 20 2,083  (1,984) 16 (29) 364 )
415 @ 27 263 (487) 20 87 149 —

183 1 14 84 an 22 (61) 166 —
1,309 9 52 2,607 (2,777) 71 (598) 763 @

2,014 — 240 — (856) — © 1,389 n.a.

OECD — — — 1 10 — — 11 n.a.

c0o 103 — 9 — (36) 24 (76) 24 n.a.
cDo 180 ) 23 — an — — 182 n.a.
1,673 — 130 1,760  (1,921) — (69) 1,573 n.a.

969 120 120 47 (228) — — 1,028 n.a.

4,939 116 522 1,808  (3,048) 24 (154) 4,207 n.a.

294/537



EDINETOOOO

OO000O0000O0O00oOdno(Ees99s)

2014 10 31
2014 10
31
/ /

2013 5 O ! 2014
, 11 o @ 10 31 ,
_ 414 3 32 31 (19) — _ 461 22

(©)

(s8)  (100) @ 31 (13) o 78 (370 (108)
Q17 (28) 3 3 _ 2 146 9 (18)
5) (31) @ — 33 — — ®) ®)
(869) 43 G4 (103) 9 (169) 557 (502) 20
(105) 15 @ _ 73) — 79 (85) 4
1 — — — — — (1) — —
$ 5119 $ 27§ 550 $4,467  $(5,804) 2§ 97 $4,478 $ (131)
$(L,043) $ 11§ (54) $ (560) $ 184§ (299) $1,264 $ (497) $ 20
(3.933) (184  (180)  (1,551) 265 — 5,53 (70) ™
(16) 1 @ @8 202 - 8 @ -
® 29 — — (50) - 4 (20) @2
(109) _ ®) _ _ — 112 _ —
$(5,104) $ (143) $ (238) $(2,309) $ 601  $ (299) $6,901 § (591) $ (9
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oOoOooodn

2013 10 31
2013 10
31
/ /
N /
2012 ) 2013
11 2 1 1
) ® @ 03 y
$ 99 2 2 414 $ (525) 34 @ $ 2 —
OECD 375 w 6 633 (237) — (406) 370 —
55 7 2 50 (64) 21 43) 28 1
CDo 59 10 1 16 “48) — %) 31 8
cDo 23 @ 7 4,608 (4,376) 70 70) 260 @
397 19 10 634 (655) 96 (86) 415 1
302 @16) 8 107 (224) 7 @ 183 ©9)
1,310 19 36 6,462 (6,129) 228 617) 1,300 @D
1,906 — 88 417 (406) 9 — 2,014 n.a.
OECD
— — — — — — — — n.a.
CDo 1,996 — 67 — (542) 12 (1,430) 103 n.a.
cDo 645 4 36 — (505) — — 180 n.a.
1,446 12) 80 1,281 1,172) 50 — 1,673 n.a.
948 65 51 27 (122) — — 969 n.a.
6,941 57 322 1,725 2,747) 71 (1,430) 4,939 n.a.
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0oooooo
2013 10 31
2013 10
31
/ /
2012 ¢ ¢ ’ 2013
) 11 e (@) 10 31 ) (
— 403 8 22 288 (307) — — 414 —
(©))
(487) 70 ®) 32 (70) @ 4 (458) %
(198) 46 21 19 © 13 © (117) 56
(22) (1) — — 38 — — ®) ®)
(1,052)  (193) 33 153 101 (79) 234 (869) 13
(282) 160 — ®) 26 @ @ (105) 124
14 ®) — — — — — 1 1
$6,607 $ 143 § 365 $8,673 $(9,097) $ 227 $(1,819) $ 5,119 $ 260
$(6,840) $ (737)  § (102) $(6,133) $ 7.213 $ (69) $ 5,625 $ (1,043) s (39)
(2.519) QD () (1,738) 165 — 265 (3,933) (120)
® 10 — (%) 79 ® 7 (16) —
(101) 98 ® — 3 - — ® %8
(122) ®) 19 — — — — (109) ®)
$(9,500) $ (646) § (181) $(7,97) $ 7.460 $ (77) $ 5,807 $ (5,104) $ (62
(€)) (
) 2014 10 31 AFS
152 (2013 10 31 79 )
@
(3) 2014 10 31 901 (2013 10 31 1,194 )
1,854 (2013 10 31 2,748 )
n.a.
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€))
2014 10 31
2014 10
31
/ (D) D
( )
$ 1 $ — $ 1 $ — $ — $ —
686 (882) (196) 136 (208) 72)
115 — 115 — _ _
®) (33) (36) 11 (79) (68)
$ 799 $ (915) $ (116) $ 147 $ (287) $  (140)
(1) 2013 11 IFRS 13
/ C )
(
) ( )
2014 10 31
1,905 1,027
2013 10 31
1,105
1,308
122
2014 10 31 () OECD
366 () 112
() 149 )
515 () 1,071 185
) 5,032
) 462

139
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2014 10 31 2013 10 31
)
$ 6 $ — $ — $ 22 % — $ @
OECD — — — 370 — —
4 1 €H) 28 1 )
438 10 (14) 291 3 ®)
149 2 &) 415 42 (32)
166 — — 183 — _
1,389 23 G7) 2,014 20 (64)
OECD 11 — — — — —
206 12 (18) 283 9 (16)
1,573 12 (10) 1,673 9 (10)
1,028 92 (23) 969 24 (20)
461 12 11) 414 3 ®)
901 23 1) 1,194 84 (85)
$ 6,332 $ 187 $(157) $ 7,867 $ 195 $ (236)
(567) 14 14) (4,976) 60 (39)
(1,854) 38 (59) (2,748) 77 (100)
4) — — (128) 1 —
$ (2,445) $ 52 $ (73) $(7,852) $ 138 $ (139)
2014 10 31
187 157 ( 139 98
) 52

73
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2014 10 31 @
( ) )
©) $ — $ 5% 1,52 $ 235 $ 1,762 $ 1,762
29,198 — 21,090 — 21,090 50,288
65,766 — 265,038 4,374 269,412 335,178
5,603 — 88,940 3,215 92,155 97,758
71,369 — 353,978 7,580 361,567 432,936
28,224 — 4,546 205 4,751 32,975
128,791 5 381,136 8,029 389,170 517,961
139,209 — 55,924 831 56,755 195,964
176,555 — 150,827 946 151,773 328,328
9,659 — 1,915 62 1,977 11,636
325,423 — 208,666 1,839 210,505 535,928
5,419 — 502 — 502 5,921
27,280 — 5,699 3,783 9,482 36,762
— — 7,657 55 7,712 7,712
$ 358,122 $ — $222,524 $5,677 $ 228,201 $ 586,323
(1) 2013 11 IFRS 13
) ( )
® —
— OECD
OECD
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2014 10 31
1)
) 10 10
@
$ 3,050 $ 6,651 $ 7,594 $ 2,232 $ 5,987 $ —  $25,514
OECD 3,272 6,811 7,109 5,678 6,602 — 29,472
®) 1,637 3,205 6,223 1,594 2,666 — 15,325
®) — 1 86 246 635 — 968
®) 56 66 307 321 614 — 1,364
754 8 — — — — 762
17 342 574 30 17 — 980
0 470 5,501 13,086 2,998 3,789 — 25,844
— — — — — 51,151 51,151
9,256 22,585 34,979 13,099 20,310 51,151 151,380
@
626 615 8,195 2,197 — — 11,633
627 619 8,356 2,367 — — 11,969
) 1.8% 2.8% 2.2% 3.3% — — 2.4%
— — 644 130 18 — 792
— — 648 131 20 — 799
®) — — 2.4% 2.9% 4.9% — 2.5%
108 385 80 213 5,544 — 6,330
108 383 81 213 5,472 — 6,257
) 0.0% 8.5% 0.7% 0.4% 0.7% — 1.1%
OECD
5,663 2,138 6,357 117 — — 14,275
5,663 2,139 6,374 117 — — 14,293
) 0.1% 0.2% 0.9% 0.4% — — 0.5%
— — — 17 116 — 133
— — — 17 121 — 138
) — — — 3.0% 1.8% — 2.0%
— — 381 833 277 — 1,491
— — 387 849 208 — 1,444
) — — 0.6% 0.5% 1.0% — 0.6%
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OO000O0000O0O00oOdno(Ees99s)

ooooooo
2014 10 31
)
) 10 10
1,625 822 5,820 727 255 — 9,249
1,628 823 5,840 739 257 — 9,287
®) 1.1% 2.0% 1.6% 2.0% 4.2% — 1.7%
— — — — — 1,333 1,333
— — — — — 1,696 1,696
— — — — — 124 124
— — — — — 126 126
®) — — — — — 3.9% 3.9%
8,022 3,960 21,477 4,234 6,210 1,457 45,360
8,026 3,964 21,686 4,433 6,078 1,822 46,009
@
163 110 38 1,448 — — 1,759
163 110 40 1,449 — — 1,762
@ $ 17,445 $ 26,659 $ 56,703 $ 18,980 $ 26,388 $ 52,973  $199,148
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

oooooog
2013 10 31
1)
) 10 10
@
$ 3,341 $ 8,872 $8,245 $ 4,204 $ 6,438 $ — $ 31,100
2,415 9,852 8,655 3,376 5,184 — 29,482
OECD 1,181 2,041 6,281 709 1,074 — 11,286
®) 2 6 46 136 640 — 830
®) 90 38 351 206 690 — 1,375
(6))
678 — — — — — 678
22 493 1,042 19 12 — 1,588
@ 1,319 2,114 12,289 3,115 3,658 — 22,495
— — — — — 45,189 45,189
9,048 23,416 36,909 11,765 17,696 45,189 144,023
@
852 533 4,927 3,189 4 — 9,505
853 540 5,007 3,439 4 — 9,843
®) 2.6% 2.7% 2.1% 3.6% 4.8% — 2.7%
250 175 181 40 19 — 665
250 175 182 40 20 — 667
) 1.4% 1.4% 2.5% 4.3% 4.9% — 2.0%
158 68 521 534 5,141 — 6,422
157 68 522 533 4,998 — 6,278
) 0.4% 0.1% 2.5% 0.4% 0.7% — 0.8%
OECD
5,263 1,306 2,913 1,405 — — 10,887
5,262 1,311 2,917 1,407 — — 10,897
5) 0.1% 0.7% 0.7% 0.4% — — 0.4%
— — — 25 105 — 130
— — — 26 113 — 139
) — — — 3.5% 2.5% — 2.7%
8 — 279 1,193 408 — 1,888
5 — 201 1,237 327 — 1,860
®) 2.6% — 1.0% 0.5% 1.1% — 0.7%
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OoooooO
2013 10 31
@
10
) 10

1,387 939 3,475 615 333 — 6,749

1,394 945 3,478 619 333 — 6,769

) 1.3% 1.8% 1.7% 2.8% 4.5% — 1.9%

_ _ — — — 1,407 1,407

— — — — — 1,706 1,706

— — — — — 125 125

— — — — — 127 127

) — — — — — 4.0% 4.0%

7,918 3,021 12,296 7,001 6,010 1,532 37,778

7,921 3,039 12,397 7,301 5,795 1,833 38,286

@

140 141 76 44 — — 401

140 141 76 44 — — 401

0 $ 17,109 $ 26,596  $49,382  $19,110  $ 23,491  $ 47,022 $ 182,710
@

0) AFS
(©)
CDO CDO

(C))
®)
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OooooOodd
ONE)
2014 10 31 2013 10 31
/ /
)
$11,633 $338 $ (2)$11,969 $ 9,505 $ 340 $ (2)$ 9,843
792 8 @ 799 665 3 @ 667
@) 6,330 9 (82) 6,257 6,422 9 (153) 6,278
OECD 14,275 19 (1) 14,293 10,887 14 (4) 10,897
133 5 — 138 130 10 @ 139
CDO 857 26 ) 881 1,343 58 4 1,397
CDO 634 5 (76) 563 545 3 (85) 463
9,249 49 (11) 9,287 6,749 49 (9) 6,769
1,333 369 6) 1,696 1,407 312 @13 1,706
124 2 — 126 125 3 @ 127
$ 45,360  $830 $ (181)$ 46,009 $ 37,778 $ 801 $ (293)$ 38,286
(1) 2014 10 31 1,759 (2013 10 31 401 )
) MBS MBS /
2014 10 31 33 34 (2013 10 31
34 35 )
®) MBS ABS
AFS
/
2014 10 31 AFS 181 (2013 10 31
293 ) 2014 10 31 AFS
2014 10 31
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OO000O0000O0O00oOdno(Ees99s)

Ogoooood
@
( ) 2014 10 31 2013 10 31 2012 10 31
$ 232 $ 231 $ 242
(15) an (46)
(25) (26) (48)
$ 192 $ 188 $ 148
) AFS « )
2014 10 31 12 (2013 10 31
2012 10 31 2014 10 31 (2013 10 31
2012 10 31 2014 10 31 2013 10 31 2012 10 31
2014 10 31 188 192
217
25 2013
10 31 214 26
2014 10 31 2013 10 31
( )
FVTPL(1)
CDO $ 751 $ 1,154
44 59
$ 795 $ 1,213
(1) 2011 10 2011 11 FVTPL CDO MBS
1,872 255 AFS
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2014 10 31 2013 10 31 2012 10 31
/7 ( /7 ( /7«
) (¢)) ) (¢)) ) (€)) )
FVTPL
CDO $ (29) $ 58 $ G $ 59 $ 60 $ 76
@) 4 — 8 2 8
$ (31) $ 62 $ G $ 67 $ 62 $ 84
(€H)
2014 10 31 2013 10 31
)
(€H)
$ 215,624 $ 539 $ 3,004 $ 219,257 $ 206,134 $ 378 $ 2,726 $ 209,238
86,984 4,082 4,955 96,021 85,701 3,306 3,852 92,859
14,650 65 209 14,924 13,902 50 190 14,142
0 4,785 — — 4,785 4,388 — — 4,388
$ 322,043 $ 4,686 $ 8,258 $ 334,987 $ 310,125 $ 3,734 $ 6,768 $ 320,627
(€H)
?) 54,656 23,544 20,250 98,450 51,122 19,395 16,009 86,526
@4 413 30 758 1,201 823 28 469 1,320
©) 1,797 — 788 2,585 1,747 — 589 2,336
$ 56,866 $ 23,574 $ 21,796 $ 102,236 $ 53,692 $ 19,423 $ 17,067 $ 90,182
$ 378,000 $ 28,260 $ 30,054 $ 437,223 $ 363,817 $ 23,157 $ 23,835 $ 410,809
(1,466) (100) (428)  (1,994)  (1,482) (105) 372)  (1,959)
$ 377,443 $ 28,160 $ 29,626 $ 435,229 $ 362,335 $ 23,052 $ 23,463 $ 408,850
(€D)
)
@A)
(©)
®)
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OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2014 10

31

)

@

$ 184,647 $ 140,785 $ 9,555 $ 334,987
83,263 15,526 3,447 102,236

$ 121,451 $ 208,956 $ 4,580 $ 334,987
43,808 57,284 1,144 102,236

$ 267,910 $ 156,311 $ 13,002 $ 437,223

$ 165,259 $ 266,240 $ 5,724 $ 437,223

(1,994) (1,994)
$ 435,229 $ 435,229
2013 10 31

)

@

$ 175,673 $ 133,501 $ 11,453 $ 320,627
73,050 12,010 5,122 90,182

$ 125,836 $ 189,628 $ 5,163 $ 320,627
47,061 41,611 1,510 90,182

$ 248,723 $ 145,511 $ 16,575 $ 410,809
(1,959)

$ 172,897 $ 231,239 $ 6,673 $ 410,809
(1,959)

$ 408,850

$ 408,850

€Y
)
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2014 10 31
/
)
$ 151 $ 95 % (30) $ 2 $(26) $48 $ 240
583 444 (565) 106 (23) (10) 535
385 353 (466) 114 — @ 385
61 44 1 9 ©) @ 64
1,180 936  (1,108) 231 (51) 36 1,224
777 228 (221) 32 (36) 12) 768
@ 2 — — — — — 2
779 228 (221) 32 (36) 12) 770
1,959 1,164  (1,329) 263 1)) 24 1,994
91 — — — — — 91
@)
$2,050 $1,164 $(1,329) $263 $(87) $24 $ 2,085
240 160 (188) 16 (24) 10 214
1,810 1,004  (1,141) 247 (63) 14 1,871

$ 2,050 $1,164 $ (1,329) $ 263 $ (87) $24 $ 2,085
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OooooOodd
2013 10 31
/
)
$ 124 $ 4% () $ 2 $ () $ 3R $ 15
543 455 (498) 9% an 4 583
403 354 (466) 112 — (18) 385
72 32 (35) 9 ©) (15) 61
1,142 882  (1,023) 219 (43) 3 1,180
852 355 (448) 51 (43) 10 777
@ 2 — — — — — 2
854 355 (448) 51 (43) 10 779
1,996 1,237 (1,471) 270 (86) 13 1,959
91 — — — — — 91
@
$2,087 $1,237 $(1,471) $ 270 $ (86) $ 13 $ 2,050
298 287 (346) 31 (28) @ 240
1,789 950  (1,125) 239 (58) 15 1,810

$ 2,087 $1,237 $ (1,471) $ 270 $ (86) $ 13 $ 2,050

314/537



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OooooOodd
2012 10 31
) /
$ 112 $ 64 % (B2 $ 1 $ (B4 $13 $ 124
557 437 (499) 83 (23) 12) 543
415 403 (496) 102 — 1) 403
75 43 (50) 8 ©) 0} 72
1,159 947 (1,077) 194 (59) (2) 1,142
773 352 (288) 39 (1) 27 852
@ 33 — 32) — — 1 2
806 352 (320) 39 (1) 28 854
1,965 1,299  (1,397) 233 (110) 6  1,9%
) 91 — — — — — 91
$2,066 $1,299 $ (1,397) $233 $ (1100 $ 6 $ 2,087
252 244 (202) 19 (26) 11 298
1,804 1,055 (1,195) 214 (84) (G) 1,789
$2,066 $1,299 $(1,397) $233 $ (1100 $ 6 $ 2,087
@
@
) 2014 10 31 2013 10 31 2012 10 31

$ 14,116 $ 13,249 $ 12,439
1,164 1,237 1,299
$ 12,952 $ 12,012 $ 11,140
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OoOoOoOoOodno
2014 10 31 2013 10 31
30 30
) 29 89 %0 29 89 %0
$ 3,055 $ 1,284 $316 $4,655% 2,953 $ 1,358 $ 329 $ 4,640
431 322 — 753 624 303 17 944
$ 3,486 $ 1,606 $316 $5,408$ 3,577 $ 1,661 $ 346 $ 5,584
€))
) 2014 10 31 2013 10 31
$ — $ 71
631 815
) 2 3
$ 633 $ 889
(1) 2014 10 31 690 (2013 10 31 887 )

)

316/537



MBS( NHA MBS
NHA MBS
( CMHC )
(
LTV 80
MBS
NHA MBS
CMB
NHA MBS NHA MBS
(
MBS

CMB

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

MBS
LTV ) ) 80
NHA-MBS
12
2014 2013
CMB )
CMB
CMB
)

CMB
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OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

NHA MBS
MBS
MBS
2014 10 31 2013 10 31
( ) M@ ) ) M@ (©) (©)
$36,972 $ 60,279 $ 4,052 $ 101,303 $43,092 $ 55,715 $ 4,701 $ 103,508
36,941 60,279 4,052 101,272 43,019 55,715 4,701 103,435
$37,010 $ 60,279 $ 4,052 $ 101,341 $ 42,921 $ 55,715 $ 4,701 $ 103,337
37,769 60,279 4,052 102,100 43,418 55,715 4,701 103,834
$  (759) $ — $ — $ (759 $ (497) $ — 8  — $ (49
o
(2) cuB
©)
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2014
10 31 85
(2013 10 31 70 )
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

ooooooo
2013
2014 10 31
407 (2013 10 31 944 )
RBC
2014 10 31 78
(2013 10 31 39 )
RBC Capital Trust RBC

20
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

oooooog
RBC Covered Bond Guarantor Limited Partnership( Guarantor LP )
Guarantor LP
Guarantor LP RBC
Guarantor LP
Guarantor LP
Guarantor LP
2014 10 31 383
(2013 10 31 371 ) 264
(2013 10 31 213 )
ARS TOB
( TOB ) ARS TOB
( CE ) T0B TOB ARS
( ARS )
CE TOB TOB
CE TOB
ARS TOB
ARS TOB CE
ARS 2014 10 31
67 ARS TOB AFS (2013 10 31
683 ) 69 (2013 10 31

744 )
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OO000O0000O0O00oOdno(Ees99s)

OooooOodd
T0B
TOB
TOB ARS TOB
TOB TOB
2014 10 31
33 TOB AFS (2013 10 31
37 ) 33 (2013 10 31 37
)
RBC
( )
2014 10 31
277 (2013 10 31 300 )
RBC
(
)
2014 10 31
499 (2013 10 31 295 )
189 (2013 10 31 26 )

(RBC )
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

Ogoooood
2014 10 31
RBC RBC
) @

$ 42% —$ 3,343$ 151 $ 1$ 3,345 $ 718% 7,600

864 — — — 1,463 — — 2,327

— 3 — — — — 8 11

— 913 1 220 — — 286 1,420

$ 906 $ 916 $ 3,344 $ 371 $ 1,464 $ 3,345 $ 1,012 $ 11,358

$ 85 $ — 3 — $ — 3 2 $ — $ — 3 87

— — 5 — — — 260 265

$ 8% — 3 5% —§ 2% —3$ 260% 352

) $31,019 $ 2,158 $ 4,005 $ 203 $ 2,397 $ 3,345 $ 873 $ 44,000
$ 30,428 $ 13,118 $621,938 $272,852 $ 27,095 $875,438 $ 64,963 $1,905,832

2013 10 31
RBC RBC
) @

$ 14% —$ 2,629% 143$ — $ 3,494 $ 761$ 7,041

896 — — — 1,454 — 3 2,353

44 20 — — — — 9 73

— 870 1 200 — — 350 1,421

$ 954 $ 890 $ 2,630 $ 343 $ 1,454 $ 3,494 $ 1,123 $ 10,888

$ — $ — $ — $ — $ — 3 — 3 903 $ 903

11 — — — 2 — — 13

— — 1 — — — 333 334

$  1s  — 3 1$ — 3 2% —$ 1,236$ 1,250

o $31,600 $ 1,969 $ 3,294 $ 182 $ 2,187 $ 3,494 $ 1,059 $ 43,785
$ 31,075 $ 22,733 $810,866 $238,348 $ 40,183 $736,756 $ 58,102 $1,938,063

@
2014 10
31 198 (2013 10 31 188 )
@

26

323/537
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( ABCP ) (

ABCP

ABCP

ABCP

ABCP

ABCP )
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ARS ) ARS
ARS

ARS

TOB
TOB

RBC

RBC
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RBC
2014 10 31
173 (2013 10 31 )

2014 2013 2012 10 31
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(writer)

(writer)

(writer)
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2014 10 31
44 ( 60 ) 12
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2014 10 31 2013 10 31
)
$504 $1,392 $ 87 $ 85,419 $555 $1,461 $ 32 $ 72,774
511 121 205 88,145 460 376 95 75,814
— — 20,949 — — — 17,499 —
2014 10 31
0ocCl
) (G (G (G
$ 216 $ n.a $ n.a
(329) n.a n.a.
@ (113) n.a n.a.
(13) n.a n.a.
n.a n.a (108)
) n.a (38) n.a.
1 n.a n.a.
() n.a n.a 2,743
( n.a. n.a. (1,585)
$ (125) $ (38) $ 1,050
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EDINETOOOO

OO000O0000O0O00oOdno(Ees99s)

ooooOoog
2013 10 31
ocCl
) (G (G (G
$ (551) $ n.a $ n.a
( 459 n.a. n.a.
@ (92) n.a. n.a.
(13) n.a. n.a.
n.a. n.a. (¢ND)
2) n.a. 40 n.a.
1 n.a. n.a.
) n.a. n.a. 1,402
( n.a. n.a. (912)
$ (104) $ 40 $ 479
2012 10 31
ocCl
) C ) C ) (GD)
$ (66) $ n.a $ n.a
( (15) n.a. n.a.
@ (81) n.a. n.a.
@) n.a. n.a.
n.a. n.a. 32
2) n.a. (35) n.a.
1 n.a. n.a.
() n.a. n.a. 114
( n.a. n.a. —
$ (84) $ (35 $ 146
(€)) 109 (2013 82 2012 76 )
(2) 2014 10 31 28 (2013 10 31 30 2012 10 31 25

)

332/537



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

oOoOooodn
( )
2014 10 31

) @
$ 324,707 $ 47,227 $ — $ 371,934 $ 371,934 $ —
1,626,852 3,301,834 1,852,349 6,781,035 6,579,940 201,095
98,085 101,493 23,930 223,508 223,508 —
97,259 104,445 32,258 233,962 233,962 —
1,019,102 30,832 1,094 1,051,028 1,018,520 32,508
7,371 15,102 20,415 42,888 42,156 732
148,340 424,982 218,011 791,333 763,764 27,569
27,159 12,665 4,058 43,882 43,882 —
28,287 12,220 4,475 44,982 44,982 —
(@) 1,702 16,188 8,124 26,014 24,707 1,307
(©) 62,652 58,982 20,685 142,319 140,168 2,151
14,429 16,614 47 31,090 31,090 —
52,345 19,373 1 71,719 71,719 —
21,303 5,229 — 26,532 26,532 —
4,322 — — 4,322 4,322 —
960 — — 960 960 —
1,167 — — 1,167 1,167 —
A3) 132,399 33,755 420 166,574 166,571 3

$3,668,441 $4,200,941 $2,185,867 $10,055,249  $9,789,884 $ 265,365
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OooooOodd
2013 10 31
) @
$ 364,918 $ 93,570 $ — $ 458,488 $ 458,488 $ —
1,218,382 2,718,313 1,369,003 5,305,698 5,095,519 210,179
59,272 83,085 27,178 169,535 169,337 198
59,921 81,222 33,000 174,143 174,112 31
887,156 30,991 1,079 919,226 858,547 60,679
6,054 14,420 13,796 34,270 34,270 —
131,805 308,927 144,779 585,511 555,841 29,670
19,217 10,917 4,732 34,866 34,866 —
19,737 11,729 4,682 36,148 36,148 —
©)) 1,650 11,498 8,961 22,109 20,704 1,405
®) 57,593 42,101 20,647 120,341 120,336 5
10,332 6,809 — 17,141 17,103 38
20,727 13,952 — 34,679 34,604 75
13,831 3,557 — 17,388 17,388 —
11,371 1,277 — 12,648 12,648 —
6,092 9,646 102 15,840 15,840 —
11,381 12,617 — 23,998 23,998 —
®) 140,471 29,786 387 170,644 170,641 3
$3,039,910 $3,484,417 $1,628,346 $8,152,673  $7,850,390 $ 302,283
@ 10 668 (2013 10 31 501 )
39 (2013 10 31 25 )
@
(OSFI ) 1.3
(2013 10 31 1.4 )
13.3 (2013 10 31 11.0 ) 11.4
(2013 10 31 9.7 )
®
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OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2014 10 31

268 $ 287 $ 243 $ 325 $ 85 $ 1,208

(540) (446) (384) (269) 87 (1,726)

(272) $ (159) $ (141) $ 56 $ (2 $ (518)

2013 10 31

267 $ 232 $ 218 $ 314 $ 321 $ 1,352

(533) (531) (495) (602) 122) (2,283)

(266) $ (299) $ (277) $ (288) $ 199 $ (931)
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2014 10 31 2013 10 31
@ ()
)
$ 258 $ 206 $ 347§ 357 $ 505 $ 347 $ 348 $ 262
78,884 75,195 95,960 91,386 80,490 78,156 73,164 69,897
3,671 — 4,123 — 2,792 — 3,253 —
— 4,509 — 5,101 — 3,619 — 3,966
82,813 79,910 100,430 96,844 83,787 82,122 76,765 74,125
8,416 8,741 12,155 11,752 9,229 9,381 6,774 7,629
1,732 1,155 1,788 1,506 1,505 1,053 1,432 944
10,433 14,261 16,034 19,165 9,692 16,333 9,308 12,058
1,645 — 2,621 — 1,900 — 2,234 —
— 1,349 — 2,222 — 1,704 — 1,744
22,226 25,506 32,598 34,645 22,326 28,471 19,748 22,375
(@) 225 281 254 301 229 254 225 276
®3) 7,052 10,662 8,525 12,373 5,203 8,275 6,635 10,085

112,316 116,359 141,807 144,163 111,545 119,122 103,373 106,861

2,098 626 2,106 787
_ — 1 _
— — — 1
2,098 626 2,107 788
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OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2014 10 31 2013 10 31
(€)) )
)
326 259 194 194
— 45 — —
885 754 843 339
1,211 1,058 1,037 533
@ — 41 — 56
®3) 112 112 — —
3,421 1,837 3,144 1,377
145,228 146,000 106,517 108,238
“ (758) (36) (505) n.a.
(57,068) (56,982) (31,190) (31,493)
87,402 88,982 74,822 76,745
) (60,546) (60,546) (51,653) (51,653)
$ 26,856 $ 28,436 $ 23,169 $ 25,092
(€))
@
(OSFI )
(©)
(4) IFRS 13
( )
®)
n.a.
2014 10 31 2013 10 31
)

$ 19,485 $ 29,838 ¢ 38,079 $ 87,402 $ 13,695 $ 27,340 $ 33,787 $ 74,822
19,980 32,640 36,362 88,982 15,672 29,104 31,969 76,745
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2014 10 31 (1) 2013 10 31 (1)

) @ @) @ @)

$ 183 $ 276 $ 70 $ 94 $ 278 $ 48

12,455 22,308 4,660 13,133 20,914 5,465

355 665 386 399 634 363

5,731 11,049 3,201 2,463 6,891 2,232

3,190 6,576 2,516 2,500 6,262 1,946

225 443 201 259 444 221

10 178 2,053 1,136 106 1,480 719

G) 1,780 6,670 3,996 1,864 6,838 3,519

3,530 10,358 207 2,867 11,186 224

$ 27,627  $60,398 $ 16,373  $ 23,685  $54,927 $ 14,737
@

0 114 (2013 10 31 96 )

(©)
)
®)

339/537



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2014 10 31
@ @
OECD
) AAA,AA A BBB BB
$ 25,765 $ 98,566 $ 13,995 $ 6,915 $145,241 $ 52,986 $ 12,427 $ 79,828  $145,241
19,279 88,911 8,154 1,270 117,614 44,372 7,743 65,499 117,614
( $ 6,486 $ 9,655 $ 5,841 $5,645 $27,627 $8,614 $ 4,684 $ 14,329 $ 27,627
)
2013 10 31
@ ()
OECD
) AAA,AA A BBB BB
$ 20,610 $ 68,471 $ 11,604 $ 5,844 $106,529 $ 48,730 $ 10,634 $ 47,165 $106,529
14,345 60,780 6,829 890 82,844 37,070 6,734 39,040 82,844
( $ 6,265 $ 7,691 $ 4,775 $ 4,954 $ 23,685 $ 11,660 $ 3,900 $ 8,125 $ 23,685
)
@
AAA  AA A BBB BB
(@) 0SFI
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2013 10 31 134 $1,38 $1,516 $1,434 $2,040 $ 113 $ 6,595
w — 14 108 74 54 279 529

1 17 43 34 90 (185) —

@ 16 (412) (303) (67) w (786)

2 8 27 14 34 2 87

2 (49) ) ) 41 — (15)

2014 10 31 137 $1,347 $1,278 $1,248 $2,192 $ 208 $ 6,410
2013 10 31 — $ 499 $1,155 $1,005 $1,20 $ — $ 3,959
— 50 181 101 167 — 499

— o) (412) (282) (61) _ (756)

— 3 21 9 20 _ 53

— (52) (20) %) 47 — (29)

2014 10 31 — 0§ 499 $ 925 $ 89 $1,463 $ — $3,726
2014 10 31 137 $ 88 $ 353 $ 400 $ 729 $ 208 $ 2,684
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2012 10 31 $ 128 $1,274 $1,430 $1,369 $1,864 $ 199 $ 6,264

W 3 12 107 40 40 234 436

— — 1 21 — — 22

2 44 31 52 155 (284) —

€Y) (€) (59) (56) ® ©) (128)

2 6 13 7 16 2 46

— 25 %) 1 (29) (35) (45)

2013 10 31 $ 134 $1,358 $1,56 $1,434 $2,00 $ 113  $ 6,505

2012 10 31 $ — § 455 $1,048 $ 950 $1,147 $ —  $ 3,600

— 42 171 92 140 — 445

— @ (56) (48) ® — (111)

— 2 9 4 8 — 23

— 2 n 17 — — 2

2013 10 31 $ — $ 499 $1,155 $1,005 $1,200 $ — $ 3,959

2013 10 31 $ 134 $ 859 $ 361 $ 419 $ 750 $ 113 $ 2,636
(D) 2014 10 31 216 (2013 10 31

122 2012 10 31 222 )
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10
2014 2013 10 31 ceu
(
)
2012 10 31 $1,929  $1,446 $ 543 $1,889 $ 517 $ 127 $ 118 $ 52 $ 837  $7,458
598 — — — — — — 9 1 705
— 58 5 48 22 5 — 1 30 169
2013 10 31 $2,527  $1,504 $ 548 $1,937 $ 539 $ 132 $ 118 $ 149 $878  $8,332
— 1) — — — — — — — 51)
— 140 10 105 43 9 — — 59 366
2014 10 31 $2,527  $1,593 $ 558  $2,042 $ 582 $ 141 $ 118 $ 149 $ 937 $8,647
ceu ceu
ceu ceu
ceu
2014 ceu
(2013
ceU) 2014 2013 ceu
( )
ceu
ceu ceu
ceu /
( )
(
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CGU
10 2014
CGU
2014 2013
) 1)
10.6 3.0 10.6 3.0
13.0 4.2 12.9 4.2
11.9 3.0 11.9 3.0
11.6 3.0 11.8 3.0
15.7 3.0 15.9 3.0
10.3 3.0 11.8 3.0
10.1 3.0 10.2 3.0
12.8 3.0 12.5 3.0
15.9 3.0 15.6 3.0
@
CGU
10 2014
120
CGU
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P/AUA

ceu
P/AUA )
2014
2.5 P/Rev

P/Rev

345/537

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

P/Rev )
2.5 P/AUA

CGU



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2014 10 31

2013 10 31 $ 2,554 $ 1,128 $ 157 $ 1,509 711 $ 6,059
48 57 — — 545 650

750 22 — — @772) —

@® @ (©) — — (©))

— — — ® — ®

32 15 14 48 8 117

22 (34) — (38) ) (55)

2014 10 31 $ 3,402 $ 1,186 $ 168  $ 1,511 487 $ 6,754
2014 10 31 $(1,815) $ (811) $ (117) $ (539) — $(3,282)
(460) (60) 22) (124) — (666)

4 1 — — — 5

(22) (13) (12) (22) — (69)

— ) — 38 — 33

2014 10 31 $(2,293) $ (888) $ (151) $ (647) — $(3,979)
2014 10 31 $ 1,109 $ 298 $ 17 $ 864 487 $ 2,775
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OooooOodd
2013 10 31
(
2012 10 31 $ 2,206 $ 976 $ 150 $ 1,365 $ 650 $ 5,347
30 63 — 120 581 794
400 122 — — (522) —
@ @ — — — ®
™ @® — — @ (13)
15 9 7 25 2 58
(88) (36) — ) 2 (123)
2013 10 31 $ 2,554 $ 1,128 $ 157 $ 1,509 $ 711 $ 6,059
2012 10 31 $ (1,442) $ (730) $ () $ (413 0§ — $(2,675)
(361) (66) 2) 117) — (566)
1 1 — — — 2
3 — — — — 3
® ) ®) 11 — (32)
™ ® — 2 — (14)
2013 10 31 $ (1,815)  $ (811) $(U17) $ (539) 0§ — $(3,282)
2013 10 31 $ 739 $ 317 $ 40 $ 970 $ 711 $ 2,777
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ooo0000
11
2014 27 2014 29 RBC ( )
RBTT ( RBC ) Sagicor
100 (
) 2014 60 2014
40
2012 2011 20 PNC
( PNC ) 294
( ) 2011 304
2012 10
PNC
¢ ) 10 31 10 31 10 31
$ — $ — $ 200
— — 68
— — 268
— — 117
— — 258
— — (107)
— — (61)
— — 10
PNC — — (36)
— — (15)

$ — $ — $ (51)
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OooooOodd
) 2014 2013 2012
10 31 10 31 10 31
$ — $ — $ (6,727)
— — 4,054
— — e
- — — (19)
— — (2,716)
_ — 2,716
$ — $ — $ —
12
) 2014 2013 2012 2014 2013 2012
10 31 10 31 10 31 10 31 10 31 10 31
$ 180 $ 135 $ 452 $ 115 $ 112 $ 125
@ 131 133 139 31 26 24
5 5 25 — — —
$ 136 $ 138 $ 164 $ 31 $ 26 $ 24
(1) 2012 10 31 2012 21 ( 50 )
RBC
RBC 50 2012 RBC
RBC
2014 10 31 (2013 10 31
20 2012 10 31 ) 2014 10 31 62
(2013 2012 10 31 ) 2012 10 31

RBC 168
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2014 2013
10 31 10 31
$ 12,481 $ 11,689
3,773 3,563
2,354 1,474
1,121 1,273
113 132
512 422
400 355
2,382 2,141
1,554 1,789
1,620 1,252
223 173
4,162 2,375
$ 30,695 $ 26,638

350/537



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OooooOodd
14
2014 10 31 2013 10 31
2 3 2 3
) o @ ®) 0 @ ®
$ 120,444 $ 17,793 $ 70,980 $ 209,217 $ 111,566 $ 15,732 $ 67,645 $ 194,943
162,988 3,038 220,634 386,660 146,985 1,209 206,399 354,593
5,771 11 12,441 18,223 5,734 11 7,798 13,543
$ 289,203 $ 20,842 $ 304,055 $ 614,100 $ 264,285 $ 16,952 $ 281,842 $ 563,079
®
$ 65,774 $ 3,478 $ — $ 69,252 $ 60,201 $ 3,282 $ — $ 63,483
1,777 15 — 1,792 1,444 7 — 1,451
(5) 3,314 1 — 3,315 3,810 1 — 3,811
5,057 279 — 5,336 4,684 315 — 4,999
(O]
175,172 10,895 241,902 427,969 158,743 9,604 223,409 391,756
3,497 2,144 45,359 51,000 3,488 202 42,863 46,553
5) 31,118 418 9,282 40,818 28,985 45 7,992 37,022
3,494 3,612 7,512 14,618 2,930 3,496 7,578 14,004
$ 289,203 $ 20,842 $ 304,055 $ 614,100 $ 264,285 $ 16,952 $ 281,842 $ 563,079
@
@
(©)
2014 10 31 150
(2013 10 31 134 )
0 2014 10 31
183 11 23 22
(2013 10 31 152 20 21 )
®)
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2014 2013

) 10 31 10 31
$ 57,840 $ 43,426
32,880 34,532
12 50,300 33,450
54,354 62,443
31,559 34,519
28,946 22,358
24,673 25,596
23,503 25,518
$ 304,055 $ 281,842
100,000 $ 270,000 $ 247,000
2014 10 31 2013 10 31 2012 10 31
)
$ 477,316 1.13 $ 435,842 1.20 $ 403,610 1.33
52,058 0.30 44,512 0.38 41,617 0.50
€ 43,429 0.21 38,791 0.27 33,304 0.62
20,299 1.03 18,571 0.95 11,979 2.20
$ 593,102 0.99 $ 537,716 1.06 $ 490,600 1.23

¢))
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IT

2014 2013 2012

10 31 10 31 10 31
$ 4,962 $ 4,785 $ 4,739
(1,220) (1,111) (1,034)
$ 3,742 $ 3,674 $ 3,705
$ 3,692 $ 2,768 $ 3,472
(498) (442) 17)
$ 3,194 $ 2,326 $ 3,055
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OSF1
2014 10 31
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2014 2013
10 31 10 31

[€)) 0.12 0.12

) 1.82 1.99

®3) 3.15 3.15

) 0.50 0.50

€Y 0.43 0.46

?) 2.19 2.29

(), (6) 60.16 62.14
€Y
)
©)

O] ( )
( )

®)
®)

355/537



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2014 10 31 2013 10 31
)
$7,555 $ 390 $7,165 $7,029 $ 300 $ 6,729
@ 5 — 5 1 — 1
$7,560 $ 390 $7,170 $7,030 $ 300 $ 6,730
@ 49 $ — $ 419 $ 410 $ — $ 410
1,010 29 981 1,005 21 984
$1,429 $ 29 $1,400 $1,415 $ 21 $ 1,394
$8,98 $ 419 $8,570 $8,445 $ 321 $ 8,124
@
2014 10 31 2013 10 31
)
$7,000 $ 300 $6,730 $6,989 $ 206 $ 6,783
621 90 531 (67) 94 (161)
(95) — (95) 108 — 108
4 — 4 — — —
$7,560 $ 390 $7,170 $7,030 $ 300 $ 6,730
2014 10 31 2013 10 31
)
$1,415 $ 21 $1,394 $1,354 $ 27 $ 1,327
942 91 851 980 32 948
(933) 1)  (842) (990) (32)  (958)
595 38 557 652 33 619
(590) (30)  (560) (581) (39  (542)
$1,429 $ 29 $1,400 $1,415 $ 21 $ 1,394
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Ogoooood
102 ()
37 () 36 ()
21 ()
2014 2013
) 10 31 10 31
(€H) 1 $ 1 $ 27
€)) 1 ©) (35)
10 6 8
10 ®3) @
5 (25) (30)
2 (72) (53)
2 “n (46)
5 (156) (191)
10 (192) (170)
5 (10) 11)
@ 100
15
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16
2014 2013
10 31 10 31
$ 1 $ 6
675 509
(€Y) @
$ 675 $ 513
2014 2013
10 31 10 31
$ 513 $ 383
(
239 188
52 45
19 13
(132) (105)
(16) 11)
$ 675 $ 513
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« )
«c ) ( )
10 31
2014 2015
2014 10 31 ( )
537 63 (2013 10 31 389 55
) 2015 363

70
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2014 10 31 2013 10 31
$ 10,419 $ 4 $ 9,454 $ 3
10,767 1,754 9,519 1,636
$  (348) $ (1,750) $  (65) $ (1,633)
$ 932 $ — $ 812 $ —
1,038 78 894 86
$  (106) $  (78) $  (82) $  (86)
$ 11,351 $ 4 $ 10,266 $ 3
11,805 1,832 10,413 1,722
$  (454) $ (1,828) $  (147) $ (1,719)
$ 138 $ — $ 161 $ —

(592) (1,828) (308) (1,719)
$  (454) $ (1,828) $  (147) $ (1,719)
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2014 10 31 2013 10 31
) (€)) @
$ 10,266 $ 3 $ 9,348 $ 1
472 — 408 —
( ) 647 — 601 —
60 — 32 —
400 63 272 55
52 13 52 12
(456) (75) (430) (65)
(78) — ® —
(12) — (13) —
$ 11,351 $ 4 $ 10,266 $ 3
$ 10,413 $ 1,722 $ 9,857 $ 1,682
315 31 298 28
97 — @ @
486 80 438 73
() 76 (58) 382 51
() 830 119 (265) (65)
6 7 49 4
67 6 38 4
52 13 52 12
(456) (75) (430) (65)
(78) — ) —
/ — (11) — —
(©) @ — —
$ 11,805 $ 1,832 $ 10,413 $ 1,722
$ 28 $ 1,670 $ 27 $ 1,557
11,777 162 10,386 165
$ 11,805 $ 1,832 $ 10,413 $ 1,722
@ 2014 10 31 10,180
9,587 (2013 10 31 8,996 8,688 )
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( ) 2014 2013 2012 2014 2013 2012
10 31 10 31 10 31 10 31 10 31 10 31
$ 315 $ 298 $ 221 $ 31 $ 28 $ 25
97 @ 1 — @ ()
«C ) 14 30 ) 80 73 79
— — — 9 Q) 2
13 11 11 — — —
$ 439 $ 337 $ 229 $ 120 $ 94 $ 102
137 117 o1 — — —
$ 576 $ 454 $ 320 $ 120 $ 94 $ 102
2014 10 31 307 (2013 10 31 284
2012 10 31 212 ) 105 (2013 10 31 12 2012
10 31 10 ) 2014 10 31 10
(2013 10 31 26 2012 10 31 )
(2013 10 31 2012 10 31 )
( ) 2014 2013 2012 2014 2013 2012
10 31 10 31 10 31 10 31 10 31 10 31
() $ 76 $ 382 $ (D) $ (54) $ 53 $ (65
830 (265) 1,159 113 (62) 190
6 49 8 — 4 @
) ( (647) (601) (231) — — —
$ 265 $ (435) $ 935 $ 59 $ (5) $ 123
2014 10 31 238
(2013 10 31 424 2012 10 31 871 ) 27
(2013 10 31 11 2012 10 31 64 )
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) ( )

)

@iv)

Q) ( )

( BBB
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€Y
2014 10 31 2013 10 31
(
) 2 @
$ 1,623 14 100 $ 1,354 13 100
2,530 22 100 2,625 25 100
2,199 19 — 2,377 23 —
530 5 — 495 5 —
2,097 19 — 1,601 16 —
2,372 21 11 1,814 18 15
$ 11,351 100 39 $ 10,266 100 41
@D
@ 45 (2013 10 31
48 )
38 (2013 10 31 40 ) 18
(2013 10 31 24 ) 41 (2013 10 31 42 )
58 (2013 10 31 62 )
21 (2013 10 31 18 ) 24 (2013 10 31 14 )
2014 10 31 ( 107 (2013 10 31 84
) (2013 10 31 ) (39 (2013 10 31 13 )
2014 10 31

(2013 10 31 )
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2014 10 31
)
75,250 10,084 85,334
2014 « ) $ 405 $ 51 $ 456
2015 « ) 488 40 528
2016 « ) 512 41 553
2017 ( ) 537 39 576
2018 « ) 560 40 600
2019 « ) 581 43 624
2020 2024 ( ) 3,192 263 3,455
15.2 19.8 15.5
Aa
Aa Aa Aa
Aa
Aa 30
30
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(
2014 2013 2012 2014 2013 2012
10 31 10 31 10 31 10 31 10 31 10 31
4.10 4.60 4.40 4.20 4.70 4.50
3.30 3.30 3.30 n.a. n.a. n.a.
(€Y) n.a. n.a. n.a. 3.50 3.80 3.90
n.a. n.a. n.a. 4.00 4.00 4.00
(€)) 3.50
2030 2.50
n.a.
2014 10 31 2013 10 31
65 65
65 45 65 45
)
23.0 23.5 24.0 24.5 22.4 23.2 23.5 24.1
20.6 22.9 21.1 23.4 20.5 22.8 21.0 23.3
23.9 25.2 26.1 27.6 23.8 25.1 26.0 27.5
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)
2014
) ()
$ (864) $ (125)
50 960 140
50 65 n.a.
50 (66) n.a.
265 46
100 n.a. 131
100 n.a. (112)
2014 2013
10 31 10 31
$ 10,500 $ 8,855
2,386 2,917
6,582 5,911
2,063 1,821
2,416 2,172
1,748 1,796
1,937 1,783
1,691 1,480
572 677
1,127 1,027
617 566
204 170
500 271
4,966 5,501
$ 37,309 $ 34,947
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19
OSFI
)
2014 2013
( ) 10 31 10 31
2014 11 14 (1) 10.00 $ 200 $ 217
2018 11 2013 11 ® 5.45 (3) — 1,000
2020 15 2015 15 4.35 (4) 1,491 1,508
2020 11 2015 11 3.18 (5) 1,483 1,488
2023 9.30 110 110
2024 17 (6) 2019 17 3.04 (7) 1,002 —
2024 12 2019 12 2.99 (8) 1,992 1,947
2026 29 (6) 2021 29 3.45 (9) 1,009 —
2027 11 2022 11 4.75 TT$300 53 49
2037 26 2017 26 2.86 JPY10,000 106 109
2083 10 10) 224 224
2085 29 (11) Us$174 196 181
2103 18 2009 18 (12) 5.95 (13) — 615
$ 7,866 $ 7,448
©) ®)
$ 7,859 $ 7,443
) 10.00 200 2014 11 14
® 2013 11 14 100
©) 90 1.00
(O] 90 1.41
) 90 1.21
®) ( NVCC )
Tier NVCC OFSI
1.5 O) 5.00
)
( )
) 90 1.08
®) 90 1.10
© 90 1.12
(10) 30 40
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1D LIMEAN 25
(12) 600 2014 18 100
(13) 1.72
) 2014 10 31
$ 200
10 4,086
3,580
$ 7,866
20
RBC Trust Capital Securities( RBC TruCS )
RBC Capital Trust( Trust ) RBC Capital Trust ( Trust
) Trust 2013 12 31 RBC TruCS 2013( RBC TruCS 2013
) 2014
Trust RBC TruCS 2010 2011 2015 2008-1( RBC TruCS 2010 2011 2015
2008-1 ) RBC TruCS 2010 2011 2010 2011
RBC TruCS 2015 2008-1 Trust
RBC TruCS 2015 2008-1 RBC TruCS 2015 2008-1
2015 12 31 2018 30
() ()
RBC TruCS Trust Trust

Trust
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RBC TruCS
RBC Trust Capital Securities
2014 2013
( 10 31 10 31
)
RBC Capital Trust
D.2,3).4.05),6).(D
l'gggﬁggiilguszozzpltal 2 b . a7 @ 50 n.a. $1,200 $1,200
Sogégﬁfilfiit copteal 2008 b . 6.82 (8 N n.a. 500 500
RBC Capital Trusi008 :
2).03),#.(5).06).(M. (D
gogégﬁfalgiit zzz;:j;) 20023 1 32 5.812 150031 $ — $ 900
RBC TruCS
(1) OSFI Trust RBC TruCS 2008-1
2015 ( )
(2) OSFI Trust RBC TruCS
2008-1 2013 2015 ( )
®3) RBC TruCS 2008-1 (i)2018 30
( )2018 30 RBC TruCS 2013 2015
O 2013 2015 12 31
() 2013 2015 12 31 1,000
O ( )RBC TruCS 2008-1
2018 30 77
RBC TruCS 2013 2015 2013 2015 12 31
23 19.5
0 RBC TruCS 2008-1 2013
2015 40 Al T Z
Q) ( )OsFI )
Tier (iv)
OSF1
Al T Z T
) 2014 10 31
RBC TruCS 2015 (2013 10 31 — ) RBC TruCS 2008-1
(2013 10 31 — )
(6) OSFI RBC TrucS 2013
Tier OSFI
RBC TruCS
@) RBC TruCS 2013 RBC TruCS 2013 40
U U
RBC TruCS 2008-1 RBC
TruCS 2015
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(8) RBC TruCs 2015 2015 12 31 4.87
1.5 RBC TruCS 2008-1
180 3.5
(9) OSFI Trust
(10)2013 12 31 Trust RBC TruCS 2013 900
n.a.
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180

6.82 2018 30

RBC TruCS 2013

1,000
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2014 10 31 2013 10 31
( (
) )
(€]
W 12,000 $ 300 $ 1.23 12,000 $ 300 $ 1.23
AA 12,000 300 1.11 12,000 300 1.11
AB 12,000 300 1.18 12,000 300 1.18
AC 8,000 200 1.15 8,000 200 1.15
AD 10,000 250 1.13 10,000 250 1.13
AE 10,000 250 1.13 10,000 250 1.13
AF 8,000 200 1.11 8,000 200 1.11
AG 10,000 250 1.13 10,000 250 1.13
AH(2) — — — — — 0.86
AJ(3) 13,579 339 0.97 16,000 400 1.25
AL 12,000 300 1.15 12,000 300 1.40
AN(4) — — 0.39 9,000 225 1.56
AP(4) — — 0.39 11,000 275 1.56
AR(4) — — 0.39 14,000 350 1.56
AT(5) — — 1.17 11,000 275 1.56
AV(5) — — 1.17 16,000 400 1.56
AX(6) 13,000 325 1.53 13,000 325 1.53
AZ 20,000 500 0.50 — — —
BB 20,000 500 0.46 — — —
AK(3) 2,421 61 0.53 — — —
$ 4,075 $ 4,600
1,441,056 $14,377 1,445,303 $14,323
@ 2,723 150 2,528 121
) (1,546) (16) (6,775) (67)
1,442,233 $14,511 $ 2.84 1,441,056 $14,377 $ 2.53
47 $ 1 42 $ 1
4,919 124 4,892 127
(4,965) (125) (4,887) @27
1 $  — 47 $ 1
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666 $ 41 543 $ 30
70,684 5,333 71,361 4,453
(70,458) (5,303) (71,238) (4,442)
892 $ 71 666 $ 4
@ 25
(2) 2013 AH 8.5
25
(3) 2014 24 2.4 61 AK

AJ
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ooooooo
(4) 2014 24 AN( ) AP(11 ) AR(14 )
25
(5) 2014 24 AT(LL ) AV(16 ) 25
(6) 2014 11 24 13 AX 25
0 16 (013 14
(8) 2014 10 31 10.03 (2013 10 31 9.94 ) 72.64
(2013 10 31 60.34 )
2014 10 31 ) @ 2.3
2010 2005
W(4) 4.90 $.306250 o n $  25.00
A 4.45 278125 2022 2006 25.25
2011 2006
AB 4.70 293750 ” > 25.25
2011 2006
AC 4.60 287500 PO " 25.50
2012 2006
AD 4.50 281250 2 20 25.50
2012 2007
AE 4.50 281250 2 " 25.50
2012 2007
AF 4.45 .278125 2 14 25.50
2012 2007
AG 4.50 281250 2 . 25.50
®)
2014 2008
Al 5.00 1.93 220000 . . 25.00
2014 2008
AL 5.60 2.67 266250 . " 25.00
2014 2009
AX 6.10 4.13 3gizs0 PO 29 25.00
2019 2014
AZ(6) 4.00 2.21 250000 > o 25.00
BB(6) 3.90 2.26 243750 zogi 2014 25.00
2019 2014
AK(T) 1.93 180786 24 . 25.00
@ 11 24
@) 2014 10 31 OSFI
25 W AA AB AC
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AD AE AF AG 12 26 12 0.25
25
(3) OSFI
) 2010 24 W W 2.50
95
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®
(©)
Q)
2014
2014 10 31

26

(

NVCC

Q)

AJ

DRIP

2013

DRIP
RBC

OFSI

5.00

DRIP

(in)
(25.00

(

NVCC

DRIP

38.9
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Ooooooo
( ) 2014 2013
10 31 10 31
RBC Trust Capital Securities (1)
2015 $ 1,211 $ 1,220
2008-1 508 511
94 64
$ 1,813 $ 1,795
(1) 2014 10 31 RBC TruCS 2015 20 (2013 10 31 20 ) (2013
10 31 ) 2008-1 11 (2013 10 31 11 )
(2013 10 31 )
22
(M ) (100 )
10
2014 10 31 (2013 10 31 2012 10 31 )
2014 10 31 (2013 10 31 2012 10 31 ) 1.4

(2013 10 31 1.1 2012 10 31 1.5 )

378/537
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2014 10 31 2013 10 31 2012 10 31
(
) ( ) ( ) ( )
10,604 $ 50.39 12,304 $ 48.12 14,413 $ 45.06
705 69.17 906 58.65 1,161 48.93
o, @ (2,723)  49.03 (2,528)  42.22 (3,174)  34.36
(7)) 52.92 (78)  53.27 (96)  52.37
8,579 $ 52.36 10,604 $ 50.39 12,304 $ 48.12
4,987 $ 49.60 5,711 $ 47.80 6,544 $ 45.43
11,443 12,140 12,968
(€] 133 (2013 10 31 107 2012 10 31 109 ) 74.27
(2013 10 31 63.17 2012 10 31 54.48 )
(2) 2014 2013 2012 21
2014 10 31 ( )
( > ) ) ( ) )
31.70 - 35.37 1,031 $ 35.35 4.09 1,031 $ 35.35
44 .13 - 48.93 1,448 47 .86 5.75 322 4413
50.55 - 52.94 2,323 52.66 5.02 1,452 52.70
54.99 - 57.90 2,182 55.08 4.33 2,182 55.08
58.65 - 69.17 1,595 63.30 8.55 — —
8,579 $ 52.36 5.51 4,987 $ 49.60
() 2014 10 31
2014 10 31 7.19 (2013 10 31 5.33 2012 10 31 4.42 )
( (

379/537
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( ) 2014 2013 2012
10 31 10 31 10 31
$ 68.75 $ 58.65 $ 48.19
1.95 1.38 1.38
3.94 4.19 3.93
18 18 18
( ) 10
4,500
1,500 2014 10 31
(2013 10 31 77 2012 10 31 75 ) 2014 10 31
31 38 2012 10 31 37 )
( DSU )
DSU DSU
DSU DSU

RBC
RBC

381/537
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RBC RBC

25
RBC
RBC
( )
2014 10 31 2013 10 31 2012 10 31
(
( ) ( ) ( )
)

315 ¢ 71.57 $ 333 265 $ 60.83 $ 307 302 $ 59.60 $ 229
5339 78.97 1,585 5,215  69.45 1,517 8,917 56.72 1,494
2,181  68.09 503 2,337  58.62 440 2,570 49.03 307
RBC 69  74.68 343 374 61.23 301 458 51.91 253
845  70.32 118 809  60.47 76 437 51.34 45

8,749 $ 75.12 $ 2,882 9,000 $ 65.23 $ 2,641 12,684 $ 54.87 $ 2,328

382/537



EDINETOOOO
O0O00D0O00O0oOo0OoooOn(Es998)
OoOoooooo

( ) 2014 2013 2012
10 31 10 31 10 31
$ 61 $ 53 $ 29
121 284 185
243 249 151
RBC 147 211 136
65 46 29
$ 637 $ 843 $ 530
23
FVTPL
Cc )y @
( ) 2014 2013 2012
10 31 10 31 10 31
C )
0) $ 922 $ 875 $ 1,217
® (132) (30) (54)
$ 790 $ 845 $ 1,163
$ 603 $ 593 $ 805
(190) (55) )
377 307 366
$ 790 $ 845 $ 1,163
@ FVTPL
( ) 515 (2013 12 31  (496) 2012 10 31 439 )
@ « D
(3) 2014 10 31 FVTPL ( )414
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@
) 2014 2013 2012
10 31 10 31 10 31
$ 4,246 $ 3,959 $ 4,955
0 17,773 17,189 15,814
22,019 21,148 20,769
$ 2,198 $ 2,260 $ 3,029
5,705 5,639 5,301
7,903 7,899 8,330
$ 14,116 $ 13,249 $ 12,439
@
2012 10 31 466 ) (2013 10 31 2012 10 31
@
@Q.®
) 2014 2013 2012
10 31 10 31 10 31
$ @ $ — $ (4
(©) ™ ®
4,190 3,869 3,378
9,138 7,990 6,595
(1) AFS (
(2) AFS
(©)

385/537

435

(2013 10 31
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24

2014 2013 2012
10 31 10 31 10 31
)
$ 2,858 $ 2,516 $ 2,166
(64) (289) (184)
() @ —
2,790 2,225 1,982
(156) (100) (107)
(©)) @ 2
74 (5) 167
(©) (46) (16)
4 32 —
(84) (120) 46
2,706 2,105 2,028
70 3 72
12) (20) @
5 2 1
) (561) (322) 39
1 — (59)
(39) %)) 11
10 (11) 10
(88) 121 (279)

386/537
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(22) — —
) — —
(643) (231) (207)
$ 2,063 $ 1,874 $ 1,821
2013 20.1 2014 23.1 2013 214 (
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) 2014 10 31 2013 10 31 2012 10 31

$ 3,080 26.3 $ 2,737  26.2 $2,531  26.4
Q72) (2.3) (190)  (1.8) (299) (3.1)

— _ — — 37 0.4

(386)  (3.3) (294) (2.8) (330) (3.4)

©) — @ — 2 —

@ (©.1) 48) (0.5 (16) (0.1)

294 2.5 (99) (1.0) 103 1.0

/ $2,706  23.1 $2,105  20.1 $2,028 21.2

388/537
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2014 10 31
2013 11 2014 10
) 31
C )
$ 413 — $ (37) $ — $ $ 376
1,290 — 151 72 1,513
6 — 3 — 9
62 — (19) 1 44
42 — 78 — 120
102 (49) (19) * 30
(227) — (99) 4 (322)
(80) 7 (25) — (98)
492 88 (16) 2 566
(279) — 5 ©) (282)
150 — 62 10 222
$ 1,971 46 $ 84 $ 77 $ $ 2,178
$ 2,141 $ 2,382
(170) (204)
$ 1,971 $ 2,178

389/537
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Oooooood
2013 10 31
2012 11 / 2013 10
) 31
/¢ )

$ 418 $ — $ G5 $ (@) $ 58 $(7) $ 413

988 — 270 33 — (€H) 1,290

39 — (33) — — — 6

72 1 (13) — — 2 62

97 — 2 — 57 — 42

140 (€H) (39) 2 — — 102

(150) — (83) 1 — 5 (227)

(81) — 1 — — — (80)

555 (121) 53 5 — — 492

(230) — (15) ) (31) 4 (279)

80 1 32 1 31 5 150

$ 1,928 $ (1200 $ 120 $ 34 $ 1 $ 8 $1,971

$ 2,071 $ 2,141

(143) (170)

$ 1,928 $ 1,971

2014 10 31
44 (2013 10 31 62 )
( )
2014 10 31 532 267
(2013 10 31 514 183 )
167 (2013 10 31 168 ) 365 (2013 10 31 346 )
(2013 10 31 ) 261 (2013 10 31 183
) (2013 10 31 )

390/537
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90

(2013 10 31

7
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25
) 2014 10 31 2013 10 31 2012 10 31
$ 9,004 $ 8,342 $ 7,507
— — (51)
9,004 8,342 7,558
(213) (253) (258)
(€D) (98) ©n
8,697 7,991 7,203
1,442,553 1,443,735 1,442,167
(
( ) $ 6.03 $ 5.53 $  4.99
( — — (0.03)
$ 6.03 $ 5.53 $ 4.9
$ 8,697 $ 7,991 $ 7,203
21 53 53
8,718 8,044 7,256
— — (51)
1,442,553 1,443,735 1,442,167
[6)) 2,938 2,320 1,626
— 74 433
@) 6,512 20,400 24,061
( 1,452,003 1,466,529 1,468,287
(
( ) $ 6.00 $  5.49 $  4.94
( — — (0.03)
$ 6.00 $  5.49 $  4.91

392/537
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@
2014 2013 10 31 2012 10 31
55.05 3,992,229

)
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2014 10 31 2013 10 31

$ 17,208 $ 15,592
31,467 32,142

3,246 3,181

180 139

137,623 117,704

62,319 57,749

6,115 5,221

394/537
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2014 10 31 195 (2013 10 31 183 )

(Large Value Transfer System LVTS ) LVTS
LVTS
2014 10 31
31 (2013 10 31 30 )
2014 10 31 2013 10 31
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2014 2013
10 31 10 31 (D
$ 243 $ 204
el 83
72,191 74,138
59,476 50,527
11,887 11,678
$ 143,887 $ 136,630
189,229 164,397
(67,747) (49,612)
121,482 114,785
265,369 251,415
$ 21,550 $ 19,535
25,150 27,951
50,345 47,128
61,184 56,580
45,089 49,899
26,589 22,750
17,068 14,363
2,167 1,928
4,947 3,672
11,280 7,609
$ 265,369 $ 251,415

@

398/537
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2014 10 31 2013 10 31
$ 59 $  (6) $ 53 $ 69 $ B $ 61
51 (6) 45 86 (10) 76
$ 110 $ (12) $ 98 $ 155 $ (18 $ 137
2014 10 31 113 (2013 10 31 153 )
2014 10 31 2013 10 31
$ 53 $ 134 $ 586 $ 138
1,663 200 1,752 314
1,294 — 1,349 —
3,493 334 3,687 452
an — (25) —
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$ 3,476 $ 334 $ 3,662 $ 452
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(
)
LIBOR
( )
( LIBOR )
LIBOR LIBOR
LIBOR
( )
( CEA
)
2013 29 2013 23 2014 23
( )
CFTC
( CFTC )

(wash trade)

401/537



2011

/
2014 10 10

75.8
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28
2014
10 31
114 756
2014 10 31
) 12
$ 10,912 $ 8,638 $ 1 $ — $ — $§ — $ 6,269 $ 25820
105 27,518 9,181 8,408 23,001 32,464 50,703 151,380
— 23,387 2,414 1,465 14,264 4,416 1,822 47,768
1,004 115,025 15,933 3,618 — — — 135,580
( ) 165,259 65,121 12,339 25,191 156,311 7,278 3,730 435,229
87,402 — — — — — — 87,402
— — — — — — 675 675
33 12,428 1 — — 113 44,121 56,696

$ 264,715  $ 252,117 $ 39,869 $ 38,682 $ 193,576 $ 44,271  $ 107,320 $ 940,550

$ 236,376 $ 119,539 $ 18,251 $ 37,724 $ 101,572 $ 20,943 $ 79,695 $ 614,100

592 61,308 806 1,625 — — — 64,331
450 938 1,790 824 10,392 14,633 21,318 50,345
88,982 — — — — — — 88,982
— — — — — — 675 675

71 10,605 31 61 1,720 6,710 40,557 59,755

— 620 — 1,491 2,591 3,157 — 7,859

— — — — 1,719 — 94 1,813

— 825 — 1,050 2,200 — 48,615 52,690

$ 326,471  $ 193,835 $ 20,878 $ 42,775 $ 120,194 $ 45,443  $ 190,954 $ 940,550

$ (61,756) $ 58,282 $ 18,991 $ (4,093) $ 73,382 $ (1,172) $ (83,634) $ —

$(39,220) $ 11,370 $ 4,683  $ (1,898) $ 97,840 $ (6,936) $ (65,948) $  (109)

(22,536) 46,912 14,308 (2,195)  (24,458) 5,764 (17,686) 109

$ (61,756) $ 58,282  $ 18,991  $ (4,093) $ 73,382  $ (1,172) $ (83,634) $ —

403/537



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OooooOodd
29
( )
(
)
( ) 2014 10 31 (1) 2013 10 31 2012 10 31
©) $ 22 $ 23 $ 21
7 3 2
26 30 25
$ 55 $ 56 $ 48
@ 2013 10 31
2014 10 31 (
) 60
(2) DSU 22
2014 10 31 (1) 2013 10 31
( )
2,472,134 $ 66 4,566,316 $ 84
1,447,763 116 2,467,532 173
RBC 686,674 55 1,485,843 104
4,606,571 $ 237 8,519,691 $ 361
@ 2013 10 31
3,459,347 194

404/537
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( )
2014 10 31 (2013 10 31
)
2014 10 31 57 (2013 10 31 48 )
14 (2013 10 31 12 )
2014 2013 2012
) 10 31 10 31 10 31
$ 315 $ 240 $ 349
45 47 84
185 191 245
2014 10 31
160 (2013 10 31 162 )
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RBC
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us

RBC



)

)

Teb

Teb

Teb

492

(2013 10 31

380

Teb
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Teb

2012 10 31

431
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)
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2014 10 31
) (€H) @

@.(3) $ 9,743 $ 469 $ — $ 732 $ 3,485 $ (313) $ 14,116 $ 11,121 $ 1,896 $ 1,099

3,987 5,844 4,964 1,152 3,881 164 19,992 10,495 4,256 5,241

13,730 6,313 4,964 1,884 7,366 (149) 34,108 21,616 6,152 6,340

1,103 19 — — 44 @ 1,164 922 52 190

— — 3,573 — — — 3,573 2,188 1 1,384

6,563 4,800 579 1,286 4,344 89 17,661 9,650 4,222 3,789

«C ) 6,064 1,494 812 508 2,978 (236) 11,710 8,856 1,877 977

) 1,589 411 31 157 923 (405) 2,706 1,983 672 51

4,475 1,083 781 441 2,055 169 9,004 6,873 1,205 926

$ 4,475 $ 1,083 $ 781 $ 441 $ 2,055 $ 169 $ 9,004 $ 6,873 $ 1,205 $ 926

$ 339 $ 147 $ 16 $ 58 $ 28 8 577 $ 1,165 $ 971  $ 39 8 155

20 16 — — — — 36 — 16 20

$377,051 $ 27,084 $ 12,930 $103,822 $400,314 $ 19,349 $940,550 $496,055 $215,985 $228,510

$ 318 $ 105 $ 16 $ 30 % 147 $ 563 $ 1,179 $ 924 % 154 $ 101

$376,154 $ 27,022 $ 12,988 $103,798 $400,114 $(34,029) $886,047 $441,535 $216,052 $228,460

408/537
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2013 10 31

N » O
@,3 $ 9,434 $ 396 $ — $ 671 $ 2,872 $ (124) $ 13,249 $ 10,956 $ 1,603 $ 690
3,585 5,001 3,928 1,133 3,708 12) 17,433 8,606 3,835 4,992
13,019 5,487 3,928 1,804 6,580 (136) 30,682 19,562 5,438 5,682
995 51 — — 188 3 1,237 892 78 267
— — 2,784 — — — 2,784 1,425 10 1,349
6,168 4,219 551 1,348 3,856 72 16,214 9,210 3,681 3,323
« ) 5,856 1,217 593 456 2,536 (211) 10,447 8,035 1,669 743
) 1,476 331 O) 117 836 (653) 2,105 1,709 396 —
4,380 886 595 339 1,700 442 8,342 6,326 1,273 743

$ 4,380 $ 836 $ 595 $ 339 $ 1,700 $ 442 $ 8,342 $ 6,326 $ 1,273 $ 743

$ 281 $ 135§ 13 8 56 $ 25 $ 501 $ 1,011 $ 838 $ 36 3 137
1 — — 5 — 4 10 10 — —

21 — — 44 — — 65 9 — 56

$363,894 $ 23,361 $ 12,275 ¢ 90,621 $358,036 $ 11,558 $859,745 $494,306 $181,703 $183,736

$ 468 $ 9 % 13 8 3B 3 107 $ 517 $ 1,230 $ 966 $ 132 $ 132

$362,892 $ 23,306 $ 12,325 $ 90,793 $357,872 $(36,903) $810,285 $444,781 $181,815 $183,689

409/537
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2012 10 31
N » O
2,3 $ 9,060 $ 393 $ — $ 612 $ 2,559 $ (184) $ 12,439 $ 10,391 $ 1,308 $ 740
3,379 4,442 4,897 293 3,629 68 16,708 9,059 3,569 4,080
12,438 4,835 4,897 905 6,188 (116) 29,147 19,450 4,877 4,820
1,165 @ — — 135 — 1,299 1,018 %0 101
— — 3,621 — — — 3,621 2,315 21 1,285
5,822 3,809 518 701 3,752 39 14,641 8,586 3,406 2,649
« ) 5,451 1,027 758 204 2,301 (155) 9,586 7,531 1,360 695
« ) 1,395 274 45 102 725 (513) 2,028 1,527 521 (20)
4,056 753 713 102 1,576 358 7,558 6,004 839 715

— — — — — — (51) — (51) —

$ 4,056 $ 753 $ 713 % 102 $ 1,576 $ 358 $ 7,507 $ 6,004 $ 788 $ 715

$ 253§ 136 $ 14 $ 15 $ 27 $ 452 $ 897 % 723 $ 38 3 136

$342,514 $ 21,993 $ 12,322 $ 77,255 $355,153 $ 14,717 $832,954 $457,386 $173,179 $193,389

$ 240 % 133 $ 1 8 304 $ 128 $ 877 $ 1,693 $ 1,069 $ 145 $ 479

$341,368 $ 21,979 $ 12,372 $ 77,276 $355,030 $(28,992) $779,033 $412,406 $173,308 $193,319

€y ( Teb )
)
®

410/537
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2014 2013 2012
( ) 10 31 10 31 10 31

$ 7,285 $ 6,948 $ 6,591

3,135 2,990 2,894

2,449 2,282 2,129

861 799 824

2,186 1,889 1,741

us 2,430 2,225 1,977

1,697 1,373 1,117

4,964 3,928 4,897

1,884 1,804 905

3,437 3,014 2,533

3,930 3,492 3,635

@ 74 20

(149) (136) (116)

$ 34,108 $ 30,682 $ 29,147

31

Management’s Discussion

and Analysis 52 77 ( ) ™

411/537
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2014 10 31
)
w $ 422,498 72 $ 79,140 14 $ 46,596 8 $ 36,031 6 $ 584,265
@),(3) 12,825 9 23,039 16 102,368 70 7,009 5 145,241
$ 435,323 60 $ 102,179 14 $ 148,964 20 $ 43,040 6 $ 729,506
)
5) $ 224,849 62 $ 102,253 28 $ 28,312 8 $ 7,876 2 $ 363,290
44,808 52 24,569 29 11,189 13 5,076 6 85,642
$ 269,657 60 $ 126,822 28 $ 39,501 9 $ 12,952 3 $ 448,932
2013 10 31 (6)
)
o) $ 401,206 74 $ 62,739 12 $ 42,935 8 $ 31,399 6 $ 538,279
@),(3) 10,842 10 18,249 17 71,085 67 6,353 6 106,529
$ 412,048 64 $ 80,988 12 $ 114,020 18 $ 37,752 6 $ 644,808
)
5) $ 213,602 64 $ 86,834 26 $ 24,020 7 $ 8,242 3 $ 332,698
43,173 55 20,840 27 11,361 14 3,188 4 78,562
$ 256,775 62 $ 107,674 26 $ 35,381 9 $ 11,430 3 $ 411,260
@
46 (2013 10 31 45 ) 21 (2013 10 31 21 )
16 (2013 10 31 17 ) 12 (2013 10 31 12 )
33 (2013 10 31 31 )
® 36 (2013 10 31 46 )
(€))
(O]
®) 38 (2013 10 31
39 ) 62 (2013 10 31 61 )
18 (2013 10 31 18 ) 14 (2013 10 31 16 )
(2013 10 31 10 ) (2013 10 31 )
(2013 10 31 )
®)

412/537
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OSFI
/
Tier ( CET ) Tier Tier CET
( )
Tier CET
( ) Tier
CET
Tier Tier CET Tier
2014 2013 OSFI
( ) 2014 2013
10 31 10 31
Tier $ 36,406 $ 30,541
Tier 42,202 37,196
50,020 44,716
@D. @
Tier 368,594 318,981
Tier 369,976 318,981
372,050 318,981
@
$ 286,327 $ 232,641
38,460 42,184
47,263 44,156
$ 372,050 $ 318,981
@
Tier 9.9 9.6
Tier 11.4 11.7
13.4 14.0
/ [6) 17.0 16.6
) OSFI
@
(Tier) 2018
CET Tier
(3) 2014 10 31 885 (2013 10 31 807 )



33

1SDA
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2014 10 31
(€5)
@
$ 149,348 $ 14,038 $ 135,310 $ 56 $134,985 $ 269 $ 270 $ 135,580
G 136,230 57,068 79,162 60,546 8,993 9,623 8,240 87,402
1,264 1,240 24 — — 24 — 24
$ 286,842 $ 72,346 $ 214,496 $ 60,602 $ 143,978 $ 9,916 $ 8,510 $ 223,006
2013 10 31
(€D)
@
$ 127,549 $ 11,156 $ 116,393 $ 41 $ 116,013 $ 339 $ 1,124 $ 117,517
o 98,878 31,190 67,688 51,653 8,459 7,576 7,134 74,822
1,302 1,290 12 — — 12 — 12
$ 227,729 $ 43,636 $ 184,093 $ 51,694 $ 124,472 $ 7,927 $ 8,258 $ 192,351
(€))
©) 8,687 (2013 10 31 6,027 ) 135 (2013 10 31 118
)
®) 1,326 (2013 10 31 988 )
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2014 10 31
(€5)
@
$ 78,029 $14,038 $63,991 $ 56 $ 63,790 $ 145 $ 340 $ 64,331
@ 135,662 56,982 78,680 60,546 9,184 8,950 10,302 88,982
1,381 1,326 55 — — 55 — 55
$ 215,072 $ 72,346 $ 142,726 $ 60,602 $ 72,974 $ 9,150 $ 10,642 $ 153,368
2013 10 31
(€D)
@
$ 70,306 $ 11,155 $59,151 $ 41 $ 59,024 $ 86 $ 1,265 $ 60,416
@ 99,122 31,493 67,629 51,653 8,040 7,936 9,116 76,745
989 988 1 — — 1 — 1
$ 170,417 $ 43,636 $ 126,781 $ 51,694 $ 67,064 $ 8,023 $ 10,381 $ 137,162
€Y
©) 6,709 (2013 10 31 6,281 ) 66 (2013 10 31 61
)
®) 1,240 (2013 10 31 1,290 )
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34
( )
)
2014 10 31 2013 10 31 (1)
)
(@) $ 16,649 $ 772 % 17,421 $ 13,665 $ 1,885 $ 15,550
7,494 905 8,399 5,732 3,307 9,039
o) 141,399 9,981 151,380 135,484 8,539 144,023
12,318 35,450 47,768 11,388 27,299 38,687
126,451 9,129 135,580 104,860 12,657 117,517
52,196 282,791 334,987 43,338 277,289 320,627
38,290 63,946 102,236 36,710 53,472 90,182
(1,994) (1,959)
— 675 675 — 513 513
11,456 6 11,462 9,953 — 9,953
®3) 19,485 67,917 87,402 13,695 61,127 74,822
— 2,684 2,684 3 2,633 2,636
— 8,647 8,647 — 8,332 8,332
— 2,775 2,775 — 2,777 2,777
— 295 295 — 247 247
— 138 138 — 161 161
24,414 6,281 30,695 21,039 5,599 26,638
$ 450,152  $ 492,392  $ 940,550 $ 395,867 $ 465,837  $ 859,745
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2014 10 31 2013 10 31 (1)
)
) $ 451,065 $ 163,035 $ 614,100 $ 392,645 $ 170,434  $ 563,079
— 675 675 — 513 513
11,456 6 11,462 9,953 — 9,953
46,125 4,220 50,345 44,231 2,897 47,128
62,391 1,940 64,331 57,855 2,561 60,416
®) 19,980 69,002 88,982 15,671 61,074 76,745
135 8,429 8,564 338 7,696 8,034
— 2,420 2,420 — 2,027 2,027
25,228 12,081 37,309 24,204 10,743 34,947
200 7,659 7,859 — 7,443 7,443
$ 616,580  $ 269,467 $ 886,047 $ 544,807 $ 265,388 $ 810,285
@
@
(3) FVTPL
) 289 (2013 10 31 264 )
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2014 2013

10 31 10 31
$ 7,333 $ 3,561
5,788 2,707
111,159 100,574
20,240 24,302
53,131 42,298
17,075 14,578
407,440 384,906
10,466 —
120,052 105,219
$ 752,684 $ 678,145
$ 497,053 $ 455,625
— 4,892
56,146 35,899
138,989 126,670
692,188 623,086
7,806 7,394
52,690 47,665
$ 752,684 $ 678,145
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) 2014 2013 2012
10 31 10 31 10 31
@ $ 18,415 $ 18,573 $ 18,842
5,882 5,795 6,914
12,533 12,778 11,928
0 6,007 4,626 1,737
18,540 17,404 13,665
1,010 1,147 1,139
7,801 7,304 6,974
9,729 8,953 5,552
2,283 1,537 1,423
7,446 7,416 4,129
1,558 926 3,378
$ 9,004 $ 8,342 $ 7,507
@ 10 (2013 1,313 2012 1,292 )
@ (2013 2012 )
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2014 2013 2012
10 31 10 31 10 31
$ 9,004 $ 8,342 $ 7,507
(1,558) (926) (3,378)
41,428 31,183 9,772
(22,865) (18,927) (29,324)
(4,193) (19,048) 9,440
.712) 1,730 (229)
(2,497) (3,668) (2,164)
(1,305) 388 (2,713)
182 (8,210) (2,571)
15,484 (9,136) (13,660)
(3,081) (1,548) 400
1,225 1,641 3,991
28,875 28,056 28,994
(36,165) (26,392) (29,307)
(803) (754) (867)
(2,409) (7,323) 163
4,889 20,164 10,158
70 — —
(7,399) 13,844 13,532
2,000 2,046 —
(1,600) (2,000) (1,006)
1,000 — —
14) — —
(1,525) (222) —
150 121 126
(113) (408) —
4,211) (3,810) 3.,272)
(4,313) (4,273) (4,152)
3,772 435 (4,280)
3,561 3,126 7,406
$ 7,333 $ 3,561 $ 3,126
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2014 2013 2012
10 31 10 31 10 31
$ 5,814 $ 5,043 $ 7,372
18,582 17,281 17,502
10 1,313 1,302
1,286 265 1,951
36
2014 11 14 ( 200 10 )
2014 11 24 AX13

25
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MULians of ©amgdan daktan

Assets
Cash and due from banks

Interest-bearing deposits with banks

Sacurities vote a)
Trading
Awailable-for-sale

Assets purchased under reverse repurchase agreements and securities borrowed

Loans (mate &
Belail
‘Wholesale

Allowance Tor loan l05ses mee 5

Segregated fund net assets mae 16

Qther
Customers” llability under acceptandes
DEfvalnes (ot 8
Premises and equipment, net (o w
Goodwill tee 10
Caher intangibles iwee 101
Investments in [olnt ventures and assoclates maie 12
Employes benefit assels (vae an)
(her assets Mote 13)

Total assets

A al
Dctober 31 October 31

2014 013

5 17,421 § 15,550

B,3%% 9,039
151,380 144,023

__ AnjJeR 38,687
159,148 162,710

135,580 117,517

334,987 120,627
ania36 35,58
437,223 410,809

(1,994) (1,959)

435,229 508,850
675 513
11,462 9,953
B7.402 74,822
2,684 2,636
B.64T B.337
2,775 2077
295 47

138 161
30,695 26,638

144,098 125,566

5 940,550 %  B50,745

Liabilities and equity
Deposits sies ta)
Personal
Business and govermment
Bank

Segregated fund net liabilities voe 1o
Other
Acceptances
Obligations related to securities sold shon
Oteligations related o assels sold under repurchase agreements and securities loaned
Derivatives toe &
Insurance claims and policy benefit llabilities mate 15
Empboyes benefit liabilities mete 171
(Hiher llabilithes pote 15

Subordinated debentures pioe 19
Total liabilities

5 209,217 5§ 194,943
386,660 354,593

— 13,543
614,100 563,079
675 513
11,462 9,953
50,345 47,118
64,331 60,416
BE,982 76,745
B.5&4 B,034
2,420 2027
37,309 36,947
2823413 238,230
7,859 7443

BE6,047 B10,285

Equity attributable to shareholders tow 11
Proferned shares
Cammaon shanes e heoed = § 443 353 888 and 1,641,055 814]
Treasury shares — profemed (shanes heid - (1.207) 0o (88, 68711}
= COMTMON (shares hedd = 180,735 and (S66.5680
Retained earmings
Hher compoanents of equity

Hon-controlling interests maie 21
Tolal equity
Total liabllities and equity

&,075 4600

14,511 18,377

- 1

71 41

31,615 27,438
M8 1,208
52,690 47 665

- 1813 1,795
54,503 #9460

5 940,550 % B59,74S

The accompanying notes are an integral part of these Consolidated Financlal Statements. Comparative amounts have been restated. Reler to

Mate 2

David I, McKay
President and Chiol Execwlive Olficor
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Consolidated Statements of Income

For the year ended
October 31 Octaber 31 Dctober 31

ARG Ol € a5 a SaMAR, ARLHE! B ANEH BEaURD II:Ili_ 013 012

Interest income

Loans 5 16,979 § 16,354 § 15,840
Securilies 3,993 35 3,838
Assets purchased under reverse repurchase agreements and securities bormowed 971 Q41 937
Deposits and other P T 54
22,019 21.14E8 20,765
Interest expense
Deposits and other 5,873 5,654 6,048
(aher liabilities 1,784 1.86% 1,622
Subardinated debentunes —_Ii!u_ 136 360
7.903 F.BoD B, 330
et interest Income 14,116 13,249 12,439
Hon-interest Income
Insurance premiums, investmant and fee income piote 15) 4,957 1.911 4,897
Trading revenue T&2 B&T 1,305
Investment management and custodial fees 3,355 2870 2,006
Mutual fund revenue 2,611 2.201 1,806
Securities brakerage commissions 1,379 1,337 1,182
Sarvice charges 1,494 1.437 1,376
Underwriting and other advisory lees 1,809 1,568 1,434
Foredgn exchange revenue, other than trading B27 ThE 586
Card servico rodonus GED X c8s
Credit fees 1,080 1,092 B
Het galn on avallable-far-sale securities fpioce 1) 192 188 148
Share of paalll in jolal vedlumss dnd Gisotialed pios 121 162 150 1463
iher EE-S 5§22 278
19,992 17.433 16,708
Total revenue 34,108 30,682 28,147
Provision for credit losses e 1,165 1,237 1,299
Insurance policyhelder benelits, claims and acquisition expense wew 151 3573 2,784 3,621
Hon-interest expense
Human resguices (eie 17 asd 37 11,031 10,248 9.04.2
Equipment 1,147 1.081 13
Oecupancy 1,330 1,735 1,130
Communications e 716 it ]
Professional fees TE3 753 Gy
Ouisourced item processing 246 250 254
Amorization of other infangibles moe 100 G66 566 A0
Impiirment ol ather intangibles et 10 0 11) B 10 -
Impairment of invesiments in jeint ventures and associates How 13) - 20 168
her 1,691 1.323 1.186
!IE.._'."HI 14,641
Income before Income taxes from continulng sperations 11,710 10,447 9,586
Income faxes tae 24) F 2,706 2,105 2,008
et income fram confinuing aperations 9,004 B.342 7558
Het loss from discontinued operations mes 11 ] = - 51}
et income 5 9,004 % 8342 § 7,507
Netincome attributable to:
Shareholders 5 g910 % B4 & F 410
Hon-controlling interests £l 9B oy
5 2,004 % 8,342 % T 507
Basic earnings per shane (= cain) o 151 s 603 % 553 § 4,06
Basic earnings per share from continulng operations s daar 6.03 5.53 4,09
Basic loss per share from discontinwed operations o detan: - - 0.03)
Diluted earnings per $han (= caan o 151 .00 548 LR
Diluted earnings per share from continuing operations (in delian 6.00 5.49 &.04
Diluted loss per share from discontineed operations in daitan) = (0.03)
Dividends pir oomimbon Shase (n deles 284 2.53 2.78

The accompamying noles are an infegral part of these Consolidated Fimancial Statements, Comparative amounls have been restated, Reler to

Note 2

Cenppdlfared Fnangiad Statenents oy Banh, of Carada Anragal Separd J0T4 111
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Consolidated Statements of Comprehe Income

_i:nr the year ended
October 31 October 31 October 31
(MR Of £ a5 ad Sakii) 2018 2013 012
Mel incame 5 S004 % B343 § 7507

Other comprehensive income (loss), net of taxes (e 14
Items that will be reclassified subsequently to income:
Het change in unrealized gains (losses) on available-for-sale socurities

Met unrealized galns on available-for-sabe securities 143 15 193
Reclassification of net gains on available-for-sale securities to income [58) {87 [33)
85 {72 160
Foreign currency translation adjustments
Unrealized faredgn currency translation galns 2. Th3 1,402 114
Nel foreign cumency translation losses from hedging activities {1.585) (912) -
Reclassification of losses on forelgn currency translation to Income Al 1 170
Reclassification of losses (gains) on net investment hedging activities o income 3 {1} (159
1105 A90 125
Het change in cash Now hedges
Met (fosses) gakns on dedvatives designated as cash fow hedges (108) {11 32
Reclassification of losses (gains) on derivatives designated as cash flow hedges to income B {3 25
(80} 141} 57
Items that will not be reclassified subsequenily to income:
Remeasuremants of employes benefit plans (r36) ES L (rr
el lair value change due 1o credil dsk an financial liabilities designated as ot Lair value through
profit or loss (5%} i =
[295) 319 (F7 9l
Total other comprehensive income (loss), net of taxes o915 696 (437)
Total comprehensive incoma 5 591% % Holm § FOT0
Tolal comprehensive income atiributable to:
Shareholders 5 Q85 % B940 8§ 6,972
Hon-contmolling interests -1 98 o8

£ B8H1% £ 4018 5 FOM0

The accompanying noles are an integral part of these Consolidated Financial Statements. Comparative amounls have been restated, Reler 1o
Hote 2.
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Cash Aows

For the year ended
Dctober 31 October 31 October 31

vilbianiy of € atadian dallanl 2014 2013 20132
Cash flows From operaling activities
Met income 5 9008 % B 342 % 7.507
Adjustments for non-cash items and others
Provision for eredil losses 1164 1,237 1L&16
Depreciation 499 45 412
Delermed income Laes (207) ] (20)
Amortizaticn and Impainment of other intangibles a7 576 514
Impiirment of investmants in joint venured and asdacinled - 20 168
Less (Gain} on sale of premises and eguipment 14 (24} 15
Gain on available-for-sabe securilies {228) FF] (223
Loss (Gain) on disposition of business 95 7 =
Impairmant of avaitable-forsale securities 5 16 55
Share af profit in joinl ventures and associanes [‘u.g (159} (167
Net gain on sales of joint ventures and assoclates 13 -
Adjustments for net changes in operaling assels and liabilities
Insurance claims and policy benefit Habilities 530 113 &02
MNet change in accnaed interest receivabie and payabbo 187 [467) {17
Curent income faxes (208) 354 {B15)
Derivathve assots {13,580) 16,475 8,180
Derivative liabilties 12,237 {20,017 (3679
Trading securities {7,253) (23,038) 6,850
Lmans, net of securitizations (27,096) {20,175) (79, 320)
Assets purchased under reverse repurchase agreements and securltles bosrowed (18,063) (5,.260) (25,179)
Depasits 53,3315 41,857 18,103
Obligations related to assets sold under repurchase agreements and securities leaned I M5 (3,618) 16,162
Olrligations related Lo securilies Sold shot 3,233 6,372 (3,484)
Brokers and dealers receivable and payable {63E) 536 537
Ohar (2,247) 3704 Bii
Met cash fram (used in) operaling activities 15174 7085 (1.647
Cash flows from investing activities
Change in interest:-bearing deposilts with banks G40 1,207 1.585
Praceeds from sale of available-for-sale securities B,795 G476 9779
Praceeds from maturity of avallable-for-sale securities 38,950 7099 45,991
Purchases of available-for-sale securities (54, 208) (#1057 (54,782)
Praceeds from maturity of held-to-maturity securities. 285 401 190
Purchases of held-to-maturity securities :1.525} [284) (242
Met acquisitions of premises and eguipment and oiher intangibles (1,227) (932) (1.320)
Pracecds from disposilions 173 17 2677
Cash used in acquisitions . (2,537) (62E)
Het cash {used in) from Investing activities (8,217) 390 3,250
Cash fAows From financing activities
Redemption al trest capital securities (200} - -
Izsue of subordinated debenures 2,000 1046 .
Repaymint of subordinated debenfured II,EW] [2.004) (1,006
Issue of common shares 150 121 126
Common shares purchased lor cancellation {113) [408) -
Issue of preferred shares 1,000 - -
Redemplion of prefened shares {1,525) (222) .
Sales of treasury shafes 5.A5T &,580 5.2B4
Purchase of treasury shares (5,428) (4,569) (5.261)
Dividends paid [4,211) (3.810) (3,272
Issuance casts {14 - -
Dividends/distributions pail 10 non-tonfrodling intenesis [94) (27
Change in shor-term borrowings of subsidiaries 1 (B} @3) 1
Wet cash used In financing activities (5.288)  (6449)  (a.200)
ENect of exchange rate changes on cash and due lrom banks 188 (1 i
Hed change in cash and due from banks 1,871 3,122 [2,5%46]
Cash resaurces at beginning of pesiod . (i 1550 12428 15,004
Cash and due from banks at end of peried () S ITAL 5 15550 % 12428
Cash Mows from operating activities include;
Amount of interest pald 5 B8 § 7213 § 7819
Amount of intenest received 20,552 19,348 19,691
Amount of dividend received 1,702 1478 1.316
Amount al income taked paid 2,315 1479 2. BE4

(K] Wi ane negsuited b MBMAIn DS Witk Cerirsl Danks el oOReY nRfUla Doy authesilies. The nacal Dalances were §2.0 BIE0R s & Ooe0er 31, B0 (Do 31, 2010 - §2.6 bilion;
Qoiohes 31, POLI - §1.1 bilioeg Movernmber 1, 2011 - $2.0 bilkon)

(3} Foo the yearendied Ocoaber §1, 30102, Canh ies0utes 2010 Begisnisg of Me period inclede croh nd dus Fem banks of §1.2, 508 millien and Ciam and des o banks incledid in asses of
discontingss spaations of $7,716 mikioa

The accompanying notes are an integral part of these Consolidated Financial Statements, Comparative amounts have been restated, Refer to
Hote 2.
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Royal Bank of Canada and its subsidlaries (the Bank) prowide diversified finantlal services including personal &nd commerclsl banking, wealth
management, insurance, imiestor sendces and capital maskets progducts and senvices an i global basis, Refor to Kote. 30 Tor further datails on our
Busimiris segienis.

Tha pairent bank, Boyil Bank of Camada, Is a Schedule | Bank undar the Bank Act (Canada) incorpomated anid domiclled in Canada, Qur
corporatie headguarters are located at Royal Bank Plara, 200 Bay Stroet, Tomonte, Ontado, Canada and our head office. is located af 1 Place Ville-
Marie, Mantreal, Quebes, Canzda. Our common Shares are lsted on the Taronto Stock Exehange aid New York Stack Exehange with the tlekes
wymibol BY.

Thitse Consalidated Financlal Statemonts ang prepard in compliance with intemationnl Financial Repoting Standands |IFRS) as ssuad by
the Intemational Accaunting Standards Board {LASB), Unless otherwise stated, monetary amounts are stated In Canadian dollars. Tabular
iflarmation s stated in milliens of dedlars, extepl por shane amouits and percentages, Thess Consalldated Financial Stalements also comply
with Subsection 308 of tle Bawrk Act (Canada), which states thol, excepl a5 otherwise specified by the Office of the Superintendent of Financial
instituldans (O5F), ouwt Conselldated Financial Statements are to be prepared in accordance with IFRS. The accounting policies autlined In Nate 2
haye bisen cansistintly dpplled Lo all pedods presented,

¥ Oecember 2, 2014, the Boarnd of Direciars authenzed the Consolidared Financial Statements for Issue.

The significant accaaning policies wied in the preparation of these Cansalidated Finamcial Statements, mcluding e aceounting requinmants
prescivhad by O5F), are summarized below, These accounting pollcios contorm. in all material respects, to IFRS.

General

iise of estimates and assumptions

In proparing our Consalidated Financinl Statemaonis, managamoent Is reqgiired 1o make subjestive estimates and assamptions that aftect the
reported amount of assets, llabiities, netincome and related disclosures. Extimates made by mansgement are based an histodical expedence
and other assumptions that are belisved 1o be reasonablbe. Key sountes of estimation uncertainty Include: securities impairment. delermination
af Pakr valive af Anancldal Instruments, the allowanca for credil basses, derecognition of financial assats, insurance clidms and policy benefit
tHabllities, pensions and other post-employment benefits, [noome taxes, carryling value of goodwill and other intangible assets, ligation
pravisions, and defeired revenue under the credit card cuslamer loyalty rewand program. Accordingly, actual results may differ fram these and
athef estimates thereby Impacting our futune Consalidated Anancial Statements. Refer lo the relesvant account ing paliches in this Naote for detafls
an our use of estimates and assumptions.

Significant judgments

I prepartion of these Consolidated Hrancial Statements, management is required 10 make significant judgments that affect the carnying
amounts of ceain sssets pnd liabiivies, and (he repoied amounis o revenues and expeniet ecorded dudng (fie pempd, Signilicant judzments
have been made in the following areas and discrssed a5 noted in the Consolidated Financlal Statements:

Consofidation of stmctured Naote 2 - page 117 Securities impairment Haote 2 - page 121
entities Mode 7 - page 149 Hate 4 - page 143
Falr waliigs &l financial Nole 2 - page 122 Application of tha #lfedtive interest . Nole - plee 123
Inatrumists Node 3 - page 131 melhed
Allowance Tar coedil logses Nade 2 - page 125 Berecogniticn of inanclal assets Hate 2 - hge 125
Kide 5 = page 166 Hote & = page 149
Emploves benefits Nate 1 - page 127 Incame taxes Hate J - page 127
Mole | F - page 168 Hole 14 - page 180
Goodwitl and sther intangibles Nede 2 - page 118 Provisioni Hale J - page 129
Mote 10 - page 160 Wole 26 - page 1832
Mote 11 = page 162 Hate 37 - page 185
Basis of consolldation

Cud Consalldaled Fimancial Statements indude the aszofs and Babdiitios and mesulis ol operations of the parent company, Royil Bank of Canada,
and s 'i.ubsidjmilhlnr.lu:hrtg certabn struclured antities, afer ellminatian of il empany ransactions, balances, revinues and gapenses.

Consaifaation
Subsidiaries are ihose emities, including structured eptities, over which we have contral. We control an entity when we afe exposed, or have
rights, 10 varable retwms Trom our invalvement with the entity and have the ability to alfect those retums through our powaer aver the [nvestes,
W haye power ower an eniily when wo have galsting righls that give us the currenl ahalisty 1o direcy the activities that mosi skgnilicanthy allect tlhe
entliy's returns (relevant activitles). Power may be determined on the basls of voting rights or, In the case of structured entltles, other contraciual
arrangEmanis,

W ane nod desmed 1o control an &ntiy when we sxerise Prower dwr A enlity in an Agency Capacily. In detemmining whether we aie dling
as an agent, we consider the overall telatlonship between us, the invesiee and other parties to the arangement with respact to the following
T bors: {T) thee seape of pur decition making paveer; (1) the rights held by other parties; Gii) the remunomdion 1o which we are entitled; and
() o exposuie o vasabdity of retums

The determination of contrad is based on the current facis and circumstances and s continuously assessed, In some circumsiances,
differont fagtors and conditions may Indicate that vardous paries control an entity depending an whethes those factars and conditions ans
assessed in isolation or In 1otallyy, Significant ludgment (s apglied in assessing the relovant factors and conditions In totality when determining
whather we control an enlity, Specifically, judgment is applied in assessing whether we have substantive decision making rights over the
relevanl actlvities and whetherwe are exetcising our pawer &5 a principal oran agent.

Conppligaes Firanomd & genpes oy sk of [amagn Lol Bepon 1054 T
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Summary o

We consolidate ali subsidiaries fiom the date control is transfemed to us, and caase consalidation when an entily is no longer cantredled by
us, Our consalidation conelusiona aflect the elassifieation and amaunt ol astets, labilitie, pvenuey and exponses fepofed In ouf Consalidated
Financial Stalements,

Non-contralling intenests in subsicipmes ihat we consolidate ane shown on our ConsolEdated Balance Sheets as a appamtir component of
wquity which is distinet from oui sharehalders’ aquity. The net incamie attrlbutable ta nan-contiolling intenests is sepirately disclosed |n aur
Consalidated Statvments af Incoma

Ivestments in associafes ond foinf ventures

Our investmonts in assoclated comparalions and limited partnerships over which we have ssgnificant imfluence ate accounted for using the equity
methad, The equity mothod is alio applied 1o sud interests in foint venlunes over which we hayve joint control. Under the equlty method ol
accaunting, investments are initially recarded atcosl, and the carrying amoant s incmeasod or decreased to recognize our share of the investes’s
net profit ar loss, including net prafit or loss recogniced in ather comprebansive incamn (01, subseguent to e date of acquinition,

Nan-currenf essels held for sele and disceninimed aperations

Mom-girrent assels [and dil.pc-j.rll wraupsl ane classifiod 4% held far sale 11 (heir carmying amourts will be moosered principally thiough & sile
transaction rather than through confinuing use, This condition Is satisRed when the assel is aviilabile for immediate sdale in its gresent condition,
management is cammittod 1o the sale, and i is highly prabable to eccur within ane yeas, Nan-curmont assets (and disposal growps) classifiod as
held far sale are messured of the lower of Pheir previous canying amonrt and fair value less costs to sell and ane presented separately from ather
assels on aur Consolidated Balance Sheats,

A disposal group Is classiliod o s discontineed aperation i i meots the lallowlng conditians; () It s & companent |hat can be
distinguished operationally and financlally from the rest of ouraperations; and (1) |t represents either 2 separate major line of business ar s part
al i singlé co-oadlinabied plan b dispose of 4 soparale majar line of business or geographical atea of oporations, Dispesal groups classified as
discantinued eperations an presented separately from aur cantimuing operations in ouwr Consollidated Statements of Income.

During the thind guarter in 2011, we apnnonoed the sale of substantiatly &l of owr UL5. reglonal retall banking operations and complated
thls sile in the second quarter al 2012, Dur U5 regional retall banking operations ane rellocted as discontinued apemtions on our Consalidated
Financial Statements for all perlods presented.

Changes [n accounting palicles
During the frst quaner, we adopted the following rew accounting standards (in arder of significance)

1AS 19 Employee Benefits (IAS 19)

Thet amendments (o A5 19 change the accounting for pensioin and other posl-employment benefits, specifically with resgect to actuarlal gains
and lasses, pasd service coals, intereal expense and retum on plin assets. The amended atandard eliminates the deferral and armartizatian af
actuanial galns and lpsses in net Incame, Instead regulnng the immediate secognition of actuanial gains and tasses in 0L Past service costs are
immediately recognized in the period in which a plan amendmenl accurs. Net interest, caloulated by applying the discount rate to the Nel
defined benel labilty ar assel, replaces b inieresy cost and Expected return on plin assets components of Deflned benefit penslan expense.
The amendmenis aiso intredece a number of interim and annual disclosure requirements for defined benefil plans.

Wa retrospectvely adopted the amendments on Movember 1, 2003, Usder the amendied standand, wa tecognize the present value af oo
dufined benefit obligation under each of our defined Benelit plans, less the (2lf value of the plan's assets, as & [Eabdity reported in Employes
benefil liabitities on our Consalidated Balance Sheets, For plans where there is 4 net defined benefil asset, the amount is repoited as an asset in
Emipboyei Bbanalll idsebs. Mew inniial discbocurs ave Besn privedad in Noda 17,

IFRS 10 Consolidated Fingnciel Statements (RS 10)

IFRS 10 repiaces the consalldation requivements In 1A% 37 Consolldated and Separate Faancal Stefements A5 27) and S1C-12 Consnlidation -
Special Purpase Entities (51C-12) and provides a single consolidatbon model appficable to all types of entitles. [FRS 10 is based on the existing
principle (hat anentsty should consofidate all alher entitles that it contrals.

Urnder 185 27 and 5612, cantrol was based on having a mapoity of the veting Interests or, for speclal purpose entities, ap overall
assessmon of the purpose and design of the entity, our decision making rights, and our exgosine to the majonity of the risks and rewards of
awnershig, Under IFR5 10, contrel [5 based on theee conditions, which mugt all be satisfled: {{} docision making pewer over the melevant
activities, [H) exposure 1o varlable returns, and (§ii] a Unk between dectslon making power and retums, (FRS 10 Introduces 4 substantial smoynt
af application gueidance that expands on new and exisling principles related to the dotermination of contral, 11 places & geeater gmphasis an
decician making powet by making it a requlred conditian for contral, removes the beight lines for assessing exposure fa fcks and rewands, and
introduces new cansideralions relaled le cur mibe ak & principnd or an agent in entilies averwhich we have diclsian making powar, The
determinatbon of controf is bosed an the curent Mo and circumstances and s o bo comninugusly @asessod.

We retrospectively adopted [FRS 10 on Nevember 1, 2013, On adoption, REC Capltal Trust [|'was decon<olidated as our invelvement does
nof depois ud ba vadiable ielieme, Sea Nabe 20 Pad lurthed delails on our innovative ¢apital instuments,

IFRS 11 Joint Arrangements (IFRS 11)

IFRS 11 requires a garty io-a jaint aramgemen to delormine the tepe of jaint arangemont in which It ks invebvid by assessing i3 rghis and
abligations arising from the amangement. (FRS 11 requires & joint operator 1o ecognize and measure the assets and labilitles i relatian to s
indersd in the arrangemend, Gnd a foint ventarer o apply the eqiity method of sccaunting, We rebiospectivily adopted IFRS 11 an November 1,
70135 The adoption resulted In 4 change to our method of accounting lar jaind wentures rom proportionate comsolidution fo the eqully methad.

IFRS 12 Disclosure of laterest in Other Entities (IFRS 12)

tFRS 17 provides enhanced guidance an the annaal disclosure reguirements of & reporting entings Interests i other emtitles. The standarel
requlres an entity te disclose information that belps users 1o avaluate (1) the nature of, and risks associated with, 2 reporting emtily®s interests in
aqibridbaries, |aint Arrangements, associatis and unconsodica ted siciured wntitied {ofl-Balance sheet strugidres]) and (i) the it of thoss
interests on the entity's financlal poesiton, Rnanclal pedormance and cash flows. We adopted IFRS 12 on November 1, 2013, Our annual
disciosures in Notes 7 and 12 have been updated to reflect the requirements of IFRS L2

118 oyl Rk ol Comadda: Amesi Fepndd 014 {rmaatdaivi fixmncial hademesis
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IAS 27 Separale Aranclol Stotements (IAS 27) and IAS 28 Investments in Associates and Joint Venlures (IAS 28)
As a consequence of the new IFRS standards IFRS 10, IFR5 11 and IFRS 12, the IASE Issued amended and refitled 1AS 27 and 5 28, We
tetiospec lively adopled these new requirements on November 1, 2003, The adogtion did not impact the Consolidated financial Statements,

IFRS 13 Fair Volue Measarement (IFRS 13}

IFRS 13 provides a revised definition of fair value and sets aul a framework for measwrng fair value in a single standard. IFRS 13 also requires
mare comprehensive disclosure requirements on falr value measurement, The measurement and disclosure requirements of IFRS 13 apply when
another standard requines or permits the item 1o be measured at lair value with limited exceptions. We prospectively adopted IFRS 13 en
Mevember 1, 2013, The adoption did not have a matedal iImpact on the Consolldated Rnancial Statements. New annual disclosures have been
provided in Notes 3, 10 and 17,

IFRS 7 Financlol lnstruments - Disclosure (IFRS 7)

The amendments {0 IFRS 7 requine expanded disclosunes to enable users 1o assess the effec) of ofsetting amangements on an entity's financial
position, The amendments require entities to disclose both gross and net amounts associated with master netting agreements and similar
arrangements, Including the effects of financial collateral, whether ar not they are presented net an the balance sheet, We adopted the
amendments (o IFRS F on Novembaer 1, 2013, New annual disclosures have been provided in Note 33,

The tables below present the impact of the above standards adopted during the first guarter on our Consalidated Balance Sheels as al
October 31, 2013, Octaber 31, 2012 and November 1, 2011 and Consolidated S1atements af Incame for the years ended October 31, 3013
and 2012,

A5 at and for the year ended October 31, 2013

Adjusiments
Tatal

Wb af Casailas Ballan, duerml foi abiry driusls) Published  IAS1%  WRS 10 IFRS 11 impact Restated
Consolidated Balance Sheet

Cash and due fram banks § 15870 % - % - $(3X0 & (3200 § 15550
Imerest-bearing deposits with banks 9,061 - - (220 {22} 9,039
Securithes - Trading and Avallable-for-sale 182,718 - 1 1] (B} 182,710
Loans - Whalesale () B9,208 - 3 1E1 184 90,182
Other - Investment In joint ventures and associales 112 - - 135 135 u7
(ther - Employee benefit assets 1,084 923) - - (9230 161
her - Other lines impacted by accounting ehanges (1 40,503 92 - (812} (1200 40,383
Lines not impacted by accounting changes 521,473 - - - - 521,473
Totalassets . BEOBID  631) 4 (w47} (1.078)  B59,745
Deposits = Business and governmant (1) 35873 - B03 (33} Br0 354,593
Oaher - Employes benelit llabilities 1,759 268 - - ] 2,027
(eher - Other liahilities 1) 35,384 (24) 1 (414} (437) 34,947
Trust capital seeuritios SO0 = (03] - (#00) =
Retalned earnings 28,314 {876) - - [BT&) 17438
Other components of equity 1,207 1 - - 1 1,208
Lines nat impacted by accounting changes _Aas33 - - - - 4393
Tatal liakilities and equity SEBEDELD  S(631) § 4 % [(447) $0(0.078) $ES5T45
Consaolldated Statement of Income

Netincome § B4lF % (8N § - § - & @B 0§ 837
Basic eamings per share (in dollars) 5460 (D07 - - {0.07) 5.53
Diluted eamings per share {in dollars} 554 (0.05) - m— L 5.49

Conupikiared Fnangial Statenents owa andy of Canaday Anragal Repart 004 118
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Mole 2  Summary of significant a mn icies, estimatos and judgments

As at and for the year ended October 31, 2012

_ Adiustments.
Tatal
INETans of Casaian oolLLR, ENCEDI P LRGN IMaunis) Pullishad 185 1% IFRS 10 IFRS 11 Impact Restated
Consolidated Balance Sheet
Cash and due fram banks $ 12617 § - % - S{18®m $ (1880 $ 12478
Interest-bearing deposits with banks 10,255 - - (L1} (L] 10,246
Securities - Trading and Available-for-sale 161,611 - 1 (1ay (L] 161,602
Loans — Wholesale (1) 75953 - 3 [F)] (&) 79,5459
Other - Invesiment In joint ventures and assoclates 125 - - 453 453 577
Other - Employee benelit asseis 1,049 (930} - - (@20 129
Other - Other lines impacted by accounting changes 47,BE1 6T - (834) (867) 47414
Lines not impacted by accounting changes 511,609 - - - - 511,600
Total assets S 825,100 (553} & (597 (,146) 823,054
Deposits - Busingss and govemmaent (1) 115,457 = 803 (21 EE&2 316,339
Oaher - Employee benefit llabilities 1,719 0] - - 589 2318
Maher - Other liabifities 0 38,228 (35) 1 (576) (610} ir.618
Trust capital securities 00 - {po0) - (200} -
Retained earmings 24,270 (1,108) - - {1,108} 23,162
Other componenis of equity BI0 1 - - i 8231
Limes not impacted by accounting changes 443,686 - - - - 443,686
Total labilities and equity $425100 § (553) % 4 § (597 (11460 § 823954
Consolidated Statemant of Income
Hel incame $ 751 £ (30 % - % - % 32 & 75097
Basic eamings per share (in dollars) 4,98 (0.02) - - (0.02) &.06
Diluted eamings per share (in dollars) H.89% [l.'.l_.'l}_?]- - - (0.07) %91
As at November 1, 2011
Adjustments
Total
ML of © anss g dallary, earegl gt Wiy grouety Published IAS 19 IFRS 10 IFRS 11 impact Rostated
Consolldated Balanee §heet
Cash and due from banks $ 12428 % - % - § (2 § (1w % 12308
Interest-bearing deposits with banks 6,460 = = (3,133 (3,133) 37
Securithes — Trading and Avallable-for-sale 167,022 - 7 [4.577) (&, 570 162,452
Loans - Wholesale iy G, 752 = 3 (Bag) [Ba6) 63,006
Other — Investment in jeint venlures and associates 1432 = = 1,652 1,652 1,794
Other - Employes benefit assets 31 (144) - (13) (156} 155
Other = Other lines impacted by accounting changes 40,182 ar - (3.872) (3,775) 36,407
Limes not impacted by accounting changes 502,536 - - - - 502,536
Total assets 793,833 (L] 10 {10,911 {10, 948) JE28H5
Deposits - Business and govemment (1) 208,956 - 903 (15.424) {14,521) 185,435
ther - Employes benelit liabitites 1,639 263 - [{:1] 255 5By
Other - Other labilitles i) 36,796 {13) 1 4,521 &, 500 41,305
Trust capital securities B - {804) - (854} -
Retained earnings 20,381 {297 - - (297 20,084
Other components of equity 490 - - - - 490
Linos not impacted by accounting changeos 433,677 - - - 433,677
TMaI_Iiabilili_h and equity $§793.8313 5 &M § 10 S$010911) S${10,948) §7EIBES
(L} AU hawe bees ieatalind Dem ihis sdginaly publided (o refeo casfoatian chanpes mde 15 T oares period
(31 invludes Prenise 33d egelpnen], Goodwil, Dher lasgBie and Ot giiety,

During the secand quarter, we adapted the fellowing new accounting standard.,

Own credit provisions of IFRS 9 Fmoncial lnstruments (IFRS 9)

The awn credit provisions of IFRS @ change the accounting for financial liabilities designated as at fair value through profit or loss (FVTPL.
Previoushy under International Accounting Standand (LAS) 39 Financial instrrments; Recogrition and Measurement (IAS 35), all fair value changes
infinancial liabilities deskgnated as at FYTPL were recognized in net income. Under IFRS 9, the changes in the fair value of these Habilities
attributable to our own credit ane recognized in 001 rather than income, Amounts recognized in OCI will not be reclassified subsequently to net
income.

We prospectively adopted the own credit provisions of IFRS 9 with an initial application date of November 1, 2013, Fair value changes in our
financial liabilities designaled as ol PVTPL attributable to changes in our own cradil risk ane now reconded in 0L, The emaining lair valuo
changes continue to be recorded In Trading revenue or Non-interest Income - Other, We did not restate our quarterly or annual results for periods
prios ta February 1, 2014 as the amaunts were not significant. Amounts recognized in the Statement of Intome in the firs! quarter were recorded
i OC| i the Secand quaner.

110 Rorad flank of Canada) Arneal Bepod 2014 Carmatadaied Financial Staiemenis
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The table below presents the impact of adopting the above standard on gur Consolidated Statement of income and Consolidated Statement
of Compretensive Income for the year endod October 31, 2014, Results as roparted under the awn cradit provisions of IFRS %are compared te
the pre-forme results hod we continued to apely |AS 39, The adoption did nat impadt aur Consalidated Balance Sheet.

For the year ended October 31, 2014

it
(WMilans af Camadin Siban, siceinl b Sy preuris) (AS39)  Impact  (IFRS )
Consolidated Statement of Income ) . ol
Mon-intenest indome — Trading ieveniue 5 672 5 TO. 5 7a2
Hondnters indame - Mher L BTE : 0 . BRS
Mo nteest enpense — Humian resources o 11,008 I 10
Het Incomse 8962 41 F.004
Rasic pamings persha fin dollas) .00 ] X 60T
(liited earnirigs per share (in dallars) 58T 003 .00
Consolidated Siatement of Comprehensive income ] . . - |
Tatal ether comprohensive income, net ol taxes 5 974 5 (59 5 91s

(8} Mcljamniaint s el IIn0 16 VarLIB0H £0 DEA Latom @i,

Financial instruments - Recognition and measurement

Sacuritles

Securitbes ari lassiliod ot Inception, based an management®s intention, as at FVTPL, avallable: forsale (AFS) or hebd-1o-mituitty, Cemain debi
securities with Ffiond or determinable paymants and which are not quoted inan active market may be classilied a5 loans and receivables,

Trading securities include securities purchased for sale In the near torm which are cdassifiod as at FVTPL by nature and securities designated
&5 a1 FYTPL urder the fair vabié aptlon. Obligations o deliver trading securities sl bub ned v purchased ane reconded as llabilities and carrled
at fair value. Realized and unrealized gains and bosses on these sacurities are recorded as Trading revenue in Nom-anterest income. Dividends
and interest income acoming on Trading secwrities ane recardad in Interest income, interest and dividands atcnied on inforest-Beanng and eauity
securlibes sold shor are reconded i inberest eepernse

AFS securties Inchude: (1 securlties which may be sald to meet liquidity needs, in response to or in anticipatien of changes in inferest rates.
and resulting propayment fisk, changes in foreign cursency dsk, changes in funding saurces of terms, and [ boan substiiute socurities which aro
cllent nandings 1hat have been strectined gs afterta Investments rather than conventional leans inender b provide the cllents with
barrowing rate advantage, AFS securities are measured af fair value, Unrealized gains and losses arising from changes in falr value are included
in Other compananis of equity. Chianges ki larsign exchange rates for AFS equily securities are recognized in Othor components of Squily, whils
changes Iy foreign exchange rates for AFS debt secusities are ecognlzéd Im Forekgn pachange revenue, other than bading in Non-interest incoms.
When the security I5 sold, the cumulative gain or loss recorded In Other components of eguity is included as Net gain (loss] an AFS securities in
Men-dnterest incame. Purchase premlums or discounts an AFS debl sequiibles ane ameired aver the |Ife of the secunty uskng the effective
Imerest methad and pre recognized in Net Intgnest incoms,

At each ropoding date, and mone heguemiy when conditions wamrand, we evaluale gur AF5 sgouiies o deiermine whether (heme (s any
obfective evidence of Impairment. Such evidence Includes: for debl Instruments, when an adverse effect an future cash flows from The asset o
group of assets can be melinbly estimated; for equily secitities, when thers is a significant or proldnged decling |n the falrvalue af the investmonat
Bolaw its cost,

When assessing impairment for debt Instruments we primarlly consider counterpasty ratings and security-specific factors, including
subgdination, external mtings, and the value of any collatéral held, for which them may ned be a readily dccessible maket, Significant [udgment
i regquined in assossing Impaloment s management B reguingd o camiider all available evidence in getermining whither objective evidence of
impaimment exists dnd whethier the principal and interest on the AFS debt security can be fully recovered. Fer complex debl instrumends we use
cash flow profection models which incorporaie aciual and projectod cash lows lor each security based en security specilic faciom using a
number of assumptions and nputs that imvobve management Judgment, such as default, prepayment and recovery rates. Due to 1he subjective
Aature of choosing these inpuis and assumptions, Uee aciunl ameunt of the future cash fbows and Mhalr iming may differ from he estimates used
By management and eonsequently may cause o different conelusion as to the secognition of impalrment o measurement ol impalmment lass.

i assessing whethed there |s any objective evidence that suggests that equity securitles are Impalred, we consider factors which include
the length of time and eatent he fait value has boen below cost, aleng with managoment’s assessmant of the financial condition, business and
athed risks of the lssper. Managemént welghs all these factors 1o determine the impaliment but 1o ihe extent that management judgment may
differ from the actual experience of the timing and amount of the recovery of the Talrvalue, the-estimate for impakoment could change fmm peried
to period based ugen fuluee evertts that may ar may nof sccur, the conclusion for the impaiiment of the eguity securities may diffar.

ifan AFS securdty Is impalied, the cumilative unealized loss prevlausly recognized In Other components of eqully is remived lrom equity
and recognized In Het galn (loss) on AFS securitieos under Non-interést incams, Thisamount isdetermined as the diference between the cost/
amartized cost and curment fair valoe of the secarkly less any iImpaliment loss previcusly recognized. Subsequent to impatment, Turther deciines
fni Falvvalue are recorded in Non-Intesest income, whike Increases in falrvalue ame recognized In Other componends of equilty until seld. For AFS
debt seturifies, roversal of previewshy recognivod impairment lpsses [= moagnized In aur Consalidated Statements ol Income if the recovery is
abjectively related to a specific event occurring alter recognition of the impalrment loss.

Held-lo-maturity securities ane debt securities whene wao Rave the intention and the ability te helld the imvestment untit its maturity date.
These securitien are inithally recarded at Falr vitlue and are subsequently measaned at amortized cost using the effective iptorest methad, less amy
impairment iosses which we assess using the same impaiment model as for feans. Intenest income and amortization of premiums and discoynts
on dabl securities am recondod in Nét intenoal income. For ball-to-molurty securities, roversal af previously mocagnized impalmment lesses is
recognibid in out Comsolidated Statempnts of ncame if the recaveny |8 objirctivisty eelatie 10 & specific event occurring after the recognition of
the impaiiment lass. Reversals of impaiment losses on hold-te-maturity secarities are recorded to & masimum of what the amodized costof the
imenstment would have Been Belare the arginal impatmant charge, We Rald an inslgnilicant ameont ol hidda-maludly secusilies. Al held-la-
matutity securithes have been neluded with AFS secusities on eur Consalldatad Balance Shests.

Conppliared ran U genees Wwyad sk of Camandy Arvesypi Boped MO04 m
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Summary o

Wee account for all ob our secunties using settlement date accounting and changes in [air value belween the trade date and selllement date
are nbllectid i incame for securities classifiod or designaled as at PVTPL, and ehanges 0 the fale vilies of AFS securifios bebween The trade and
saftlement dates are reconded in O except for changes in foreign exchange rates on debt securithes, which are recordedd s Hon-dnterest Income,

Falf value option

A financial instrumen! can be designated as o TR [the Fadr value apdion] an @5 initlal recognition asen i ihe francial instramant wis mol
acauined o incurred prncipally lor the purpose of selling or repune hasing i in the near term. An instrament (hat is designated as a1 FVTPL by way
af this falrvalue option must have a reliably measusable fair value and satlsty one of the follewing ceiteria: (f) it eliminates of significantly
reduces 4 measurement of ecognifian inconslstency that would othenslse arlse from measuring assels of Babilities, or recognizing galns and
losses on them an a different basis (an accounting mismatehl; (0 |t belengs 1o a group of linancial assets or finaneial llabillties ar bath that are
managed, evaluated, and reparted to key managament persennal on a fair value basis in accordance with our fisk management strategy, and we
can demonstrale that significant Goanclal daks are eliminated or significantly reduced; o (i) theee 15 an embedded dedvative in the financlal o
man-financial hostcontract and the derivative |s not closely related to the hast contract: These insttuments cannot be reclassifed out of the
FVIPL category while they are held oz issued.

Finamcind assits deslgmated a5 4t PTPL are recorded a1 falr value and any unealized galn o loss arlsing due to changes in Galr walue ls
included in Trading revenue or Hondnterest income = Other, FAnancial liabilitles designated as at PYTEL are recorded at falr value and falrvalue
changes attributalle 1o changes in aur own credil risk ame recorded in OCL The remaining faie value chamnges are recorded in Trading revenus or
Hap-inteiest income - Mher, Upon inftial recognition, if we deteomine that presenting the effleces of own credit sk changes in D0 would creats
ar enlmge an accouniing mismateh in net income, the full fair value change in owr debt designated as at FYTPL is recognized in net income

Te-datormin (he falr vadze adjustimants ¢n our debt dedignated ax a1 FVIPL we calculate the procont value of the instumants hased on the
contractical cash Aews aver the tenm of the amangement by using our effective fuinding rate 4t the beginning and end of the pered with the
change in present value recorded in OC), Trading rovanue o Nondinterest income = Other as apgeopriate,

Determination of falr value

T fair windue of & linancial instrament is the price ot would be meceived fo sell an @sdet or pabd to Transbor @ abiliny in an orderly fransaction
between market panicipants at the measurement date, We determine falr value by incoporating all factors that market participants would
consider in selling a price, including communly acceptod valuation approaches.

Thit Board of [Nrectors provides ovesstght on valuation of financlal instruments, primarily thiough the Audit Committes and Bisk Commiltee,
The Audit Commintes reviews the presentation and disclosime of fnancial Instruments that are measured at falr value, while the Risk Committes
assetirs adequaty of govemance struclunes and contrel processes for valuation ol these instraments,

‘We have established policles, procedures and contmbs for valuation methpdologies and technigues to enswe fair valde is reasonably
estimated. Major valwation processes and comimis include, but are not limited to, profit and boss decomposition, independent price verification
{1 and model vallidation standards. These control pracesses are managed by either Finance of Group Bisk Management and ase (ndependent
of the relevant businesses and their tfrading functions. Profit and loss decompasktion |s a process to explain the fairvalue changes of certain
pasitions and is porfeomaed daily lor trading pontfolios. AN Tairvalue Instiumants are subject 10 IFY, & process wharelyy' Trading function valuastions
are verifled against external inarket prces and ather rebevant inarket data, Marker data sousces include traded prices, brokers and price vendors.
Wo give priarty ta those third sparty pricing services-and prices having the highest and most consistent acouracy, The leved of accuracy is
detarminnd owar tima by comparing thied-pasty peico walues 1o traders’ ar system valuos, o olhor pricing sorvice values and, when available, to
actudl trade data. Other valuation technigues are used when a prce or guote is not avallable. Some valuafion processes use models 1o
detorming falrvalue, We have a systematic and consistent approach te contral mode ase, Valuation madels are approved forase within cour
el sk management frammvork. The lramework addrecses, amang oihar things, model devologmoent standords, validation procosses and
procedures, and approval authortles. Mode! validation ensures that 3 moded is suitable for is intended use and sels paameters for its use, Al
modols are revalidated regularly,

W record valustion adjustments te appeopriately reflect counterpany credit quality of our dedivative parttolio, differences betwesn the
averilght index swap (015] curve and Lendon Intorbank Oftened Rates (LIBOR) for collateralizod derivatives, landing vahiation adjustmants (PR
lor uncellateralited and under-collatorafi ped everthe-countar (OTC) dervatives, unrealized ghing o losses at inception of the transaction, bid:
offer spreads and unabservable parameters, These adjustments may be sebjective as they regulne significant judgment in the input selection,
such as probability of dilaull and iédmory rite, and ard indonded 1o aeriwad & Fale valus that id détermined based on assumplions thal mairkel
participants would use in pricing the rancial instrument, The reallzed price lar & tanssction may be différent fram |15 recorded value that |s
peeviously eslimated using managemen| [udgment, and may therefore impact unrealized gains and lasses recognized in Mon-interest income -
Trading revenue or Ciher, .

Vabunthon sdjustments sre recordisd Tor the credit dak af o dervallve poetfiodios in oder bo Ak &t thiils fde valoes. Credl valisation
adusimants {TVA] fake nta account our counterparties” creditmonthiness, the curmenl and potential fuline mark<to-market of the fran<actions,
and the effacts af credit mtigants such as master nettlng and collateral agreements. CVA amounts are dedived from estimates of exposure a2
delault, probabdlity of default, recavery rates on & counterpary hasls, end mirkes and credi factar corredations. Exposure at default is the
amounts of expacted deivative rolated assets and Habilities a1 the time of defilt, estimated through modeling using undedying risk factors.
PMrabability of default and meovery rite are generally implied from the market prices for credit protection and credit ratings of the counterpaity.
Comelation is 1he statistical measure of howoedilb and market factors may moyve In rdlation ta one anothern Comelation |s estimated ssing
istorical data and market data where availabio, CVA i calcalated daily and charges are recorded in Noo-interest income = Trasfing revena,

In the determination of fair valee of callaterallzed OTC dervathves using the OIS cunee, our valuatlon approach accoun s for the difference
hebwieon cartain 015 rates and LIBOR For devisaiives valualion as valuation adjustmaents,

VA are also calculated Lo incarperate cost and bonelit of funding in the valuation of uncolinteralized and under-collareralized OTC
darivatlves. Fulure sapected cash Hlows of these derivatives are discounted to roflec the cast and benefit of funding the derfvallves by using 2
lunding curve, imglied valatilities and carmelations as inpuls,

Where required, 8 valieation adjustiment is made 1o reflect the urrealired gain or loss at inception of 8 financial instrument cantract whene
thie fait value of that financial instrumaent s not altained from a quoted market price or cannot be evidenced by ather obsenvable marke!
fransac thons based on 4 waluatlon technique incorporating observalbile make data,

A bid-offer valustlon adjustment |s required wihen a Tnancial Instrument is valued at the mid-market price, instead of the bld or offer price
for assel or liability pasitions, respoctividy. The vatuation adiustment takes inte secount the speead lrom thie mid 1o elther the bid aroffer price.
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Some valuation models requine parameter calibration from such fictors as market observed optlon prces. The callbration of parameters
mity e sensitive 1o facters such as the choice of instrumants ar optimization mothedalagy, & valaation adjestment is also estimated to mitigate
the uncedainties of parametes calibration. )

In determining Filrvalie, 8 hierarchy is used which priortizes the inputs to valuation technlgues. The fair valie hisranchy gives thie highest
peiarity 1o anadjusted quoted pricas in acthe markets for idontical assets or Habilities (Level 11 and the lawest priority to unebsenvabde inputs
{Level 3], Delermination of fair valie based on this hietarchy requires the use of obsenable marke! data whenever availabie. Level 1 Inguis are
unadjusted quated grices in aitve markels foe sdentical assets o fabilities hal we have the ability b dccess 6l the medsummant dite. Lével 3
inputs include quated prices fae similar sssets or lobilifies jnoactive markets, quated prices forideatical of slmilar asses o Habilities s matkets
that are pot active, and model Inputs that are elthier observable, ar can be corrabarated Dy ebsenvable market data for substamiaily the full term
af this asdats or Babilities, Level 3 iipuls Gie o or mard inputs thal aie wiibeervablo and significint b the Liitvalue of the dsast o labitity.
Unebsersabile Inputs are used te measuet faitvalioe 10 the gatent that abéervable Inputs sre not avallable at e measurement date. Thie
avaitability of inputs forf valualicn may affect the selection of valuation techniques. The classification of a financial instrument in the higrarchy for
diselosum purposes is based upan the lowest lével al input that is sigaificant to the maasurement of Tair value.

Where ohservable prices or Inputs e not avallable, management [udgment is requlied to datesnine fille vitlues by assessing other relevant
sources of informaticn such as historical data; proxy information From similar transactions, and through estrapodation and interpolation
techalques. Far mase campbex of [l iguld Instruments, significant judgment is requited [n the determination of the model used, the selection of
maedel inpuls, and in some cases the applization of valuation sdjestments to the model valioe or guited price lor inactivély traded financhal
instrumants, as the solection of model inputs may be subjective and the nputs moy B unobsorvable, Upobservabie inputs ane inherenily
uncertdit as there s Hitle o no market data avallable from which to detemine the besal at which the tansaction would occur under narmal
Business circumstances, Appropriate parameter uncertaimty and mairked risk vahuathon adjustmants for sech Imputs and ather madel disk
valuation sdjustments are assessad in all such instancos.

Interest

Interest is recognkzed In Interast Incame and Interest expense in the Consolidated Statoments af |hcame for all interest bearing financial

s trumpitnts using the llectivié inteoest metivd, The elfective infenest rate |5 the rate that discaunts estimated huuee cash i aver
eupected life of the financial gsset or Hability 1o the net camying amount apon initlal recognition, Significant judgment is applied In determining
the effactve intérest rate due 1o uncertainty in the thming and amounts of [uture cash flows,

Transaction ensts

Transaction costs are expensed 45 Incured for ingncial iInstruments classified or designated as at FVTPL For othes fmancial instrumenis,
transaction costs ar capitalicpd on initial recognition. For financial assets and financial Habilities meassed af amorized cosl, capitalized
transaction costs sre amortized through Mot imcomd aver the estimated life of the instiument using [he effecta imeres) mothod. For AFS
linaniclal dssets measured af Fair value that do not have fixed ar delerminabbe payments and no faed maturity, capitalized transaction costs an
mecognizad in Mol incame when thi assel /s derecognired or bocames impaired.

Offsetting financial assets and fMnancal Habilities
Financial assets and financial llabllities are offset on the halance sheet when there exisls both a legally enforceable ight to offset the recognlzed
Amaignts and oo inlentlon to selile on & net basls, or eale the assed and setile the Hablify simulianesusly.

Assets purchased under reversa repurchase agreements and sold under repurchase agreements

We purchase securities under agreements to resell (nverse repurchase agreement] and take possession of these secumties. Reverse repurchaso
agreemonts ane feated s collieralized lending transactions whooeby we monitor the market valus of the securities purchased and additional
collateral is oblalned when spprogrriate. We have the dght to lguidate the collateral Beld |n the event of cauntenparty defaull. We also sell
securifios undaragrromants o repuichase (repurchase agreementsd, which am treated a$ coltateralized borowing trnsactions, The socurities
recehved under reverse repurchase agresments and securlties delivered under repurchase agroeements aré nol fecognized on, ar derecognized
trom, pur Consalidated Balance Sheels, espectively, inless the fsks and tewards of ownership are obtalned o relinguished,

Beyerse repurc hase agrenmients and opurchise agreements ane carried on our Consalidated Balance Sheets 4t the amaunts at which the
sacurilies were Inltially acquired or sold, except when they are designated as at FVIPL and are reconded at {air value. Interest samed on reverse
mepurchase agreemants is Included In Inferost inciome, and interest e wmed on mpurchase agreements is included i Interest expense in oui
Consolidaled Statoments of lncame, Changes in fale value lor reverse repur hase agreemants and repurchase sgreements designated as al FWTPL
areincluded in Trading revenue or (Mher In Nos=interest incoma.

Derivatives

Dervatives am primarily wsed in sales and troding acthitios. Defvatives ano alsa used to mannge our expasure bo interest, camenty, crdll amd
ather markel ssks, The most frequently used derfvative prodiscts and interest rate swaps, interes! rate lutures, foreind rale agreements, (nferest
ratn optians, foreign oxchange forward contracts, cross cumency swaps, fosign currency fubines, foreign currency options, equity swaps and
credil derivatives. All derivallve lstiiments are recorded an aur Cansalidated Balance Sheets ot Falr valuo, Including hase derivatives that are
ambedded in financial ar ronfinancial contmcts and are ned Closely relited ta the hosl contracts.

Wi dorivatives an embedded in other financial instruments of host contracts, such combinations ane known as hybiid instraments with
the effact that soma of the cash fNlows of & Fybrid Instrument vary 16 & way simitas to & stand-alone derlvative, if tha host cantract Is not cared at
Tl with changees in lait value reposted In our Consalidated Statements ol Income, the rmbedded derivatlve |+ generally mauired to b
separated fram The host contract and accounted Tor separately as 4t FVTPL Il the economic characteristios and risks of the embedded dedvative
are not closaly related to thase of the host contract. All embedded derivatives are presented on a comblned basls with the host contracts
Although fhay are snparated formeasuiement purposes when conditlans iequiting separatian are mit.

When derivatives are used in sales and irading actlvities, the reallzed and unrealized galns and lsses gn these dervatives ane recognized
in Trading revenue in Non-interest income, Derivatives with positive fair values are reported as Derivative assets and darvatives with negative
Talpvalues ane reparted as Derbative Ualsllties, by accordance with our polley foe offsening financial aasets and fnanclal llsbilies, e net fal
walue of ceraln derivative assets and lablbtles are repoded as an assed or Habdlity, as appropdate. Valuation adjustments are included In the fai
value af Derivative assets and Derlivative liabdlities, Premiums paid and prémiums received are shown in Dodvalivie assets and Dervative
llataltiies, mespectively.

When dervatives are used bo manage our oan exposures, we determine loreach derivative whether hedge accounting can be applied. as
discussed in the Hedge accounting section below.
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Summary o

Hedge soooiiiing

W uso dervatives and non-darbvatives iin our hedging Lhrategles 1o manage ouf eapasine o intemest rle, cunency, eradil and othes matke! Aaks.
Whaere hiedge acoouiting can be applied, a hedge relationship Is designated and documented at Inception to detall the particular sk
management ehirctive and strategy for undertaking the hedge ransaction. The documentation identifies the specilic asset, llability or antici:
patied cash s being hedged, the sk thiat ks being hedged, the Iype of hedging stument wsed dnd how effectvoness will be assessod We
assess, bath al the inception of the hedge and on an ongolng basis, whether the hedging instramants have been “highly effective’ in affsetting
changes in the lairvalue or cash Rows of the hedged floms, A hodge is reganded as highly effective anly if tee Following criteria are met: (1) at
Inception af the hedge and throughaul (15 e, the hedge is expected to be highly effective li achioving off setting changes in Tais value orcash
Hows attributable to ihe hedged risk, and (i) actuab iesulis of the hedge are within 4 pe-determined range. In the crse of hedging a foecast
transaclion, the transaction musl have a high probability of occuring and must presend an exposune 1o vadiations in cash fows that cauld
ultimately affect the reported net profit of loss. Hedge accounting is discontinued when it |s determined that the hedging instrumant is mo longer
eflective as o hedge, the ledging insirmument |5 terminated or solil, upon the sale orearly teiminption of the bedged item, orwhen Ehe farecas)
transaction isao lenger deemed highly probatie. Refer to Note B for the Fair valse of dervatives and non-derivative instruments categorized by
thelr hedging relationships, as well a5 denvateees that are not designated in hadging relationships.

Faiv watie hedpes
In a fair value hedging relationship, the carrying value of the hedged itém is adjusted for changes in faic value stiributa ble 1o the hedyed risk and
recogniped in Non-interest income. Changes in fale value of the hedged em, 1o e extont that the hedging reldtionship ks effective, are offset by
changes in the fairvalue of the hedging derivative, which are atso recognized in Non-interest income, When hedge accounting Is discontinued,
thir cantying value of thi hedgod Hem is mo langor sillusted dnd thi guia latbve el vilue Gdjustmonts ti e carrytng valien of B hadgid itomis
are amadtized o Net income aver the remalning [ife of the hedgad tems,

We predominantly use interes! rate swaps to kedge cur exposure to changes ina Mked interest rate instrument’s fair value carsed by
changed in inténes falos.

Cash fTaw hedges
I & cash fow hedging relationahip, the ellective porion of the change |n the [air value of the hedging dedvative, net al tages, i recognized |n
0 while the Ineffective portlen is recognized in-Non-interest incnme, When hedge accounting is discontinued, the cumulative amounts
previgushy rocognized in Other components of equity am reclassiliod to Net intarest income during 1he periods when the vardabilidy in the cash
flowes of the hedged ltem alfects Net interest income. Unreallzed galns and losses on derlvatlives dre reclassified immediately Lo Net Income
when the hedged item |s =0id or terminated early, or when the forecast transaction s no longer expected to accuar,

W predominantly ose infereal vate swaps to hedge 1he variability in cash lows related o o warable tale as5 o Rabilily,

Nel invesiment hedges
I hedging a forelgn ewrmency sxposure of & net invesimant in'a forelgn speration, the efective parion of foreign exchange galos and losses on
fhe hedging Instnmants, net of applicatle tanes, Is recognized In G0 and the Ineffective portion is tecognized in Mon-interest income. The
amounts, of a parfion therecl, previously recognized in Othur com ponents of equily am rocognized in Netincome on the disposal, or partial
dispasal, of the forelgn operation,

We use foreign exchange contracts and loreign currensy-denominated labifities to manage our lorwign carency exposayims 1o nit imvest-
munks in anr:ig;n aporatiens hivving & lunctional currendy adher than the Canadian dallar,

Loans

Lioans are non-deivative inancial assers with lixed or Geterminable payments that are not guoted fnan active market and which ape o
classified as AFS. Loans are Initially recognized at fale value. When loans are isswed at 8 markel iate, fair value is represented by the cash
advanced 1o the borrewers. Loans sm subsequéntly measured ab amotized eost uslng the elfective Interest method less impairment, unless we
imend to sell them in the near futwre upan orlginatien o they have been deslgnated as a1 IVIPL, in which case they are carbed at falrvalue.

We assess al each balance sheet date whethes there is objective evidence that the loans are Impatred. Evdence of impalment may incluwde
intlcations tat the bormoser b4 experdencing signilicant financial dificutty, probabliing el bankuptcy ar ather Sinamcial rearganization, ds well g
ameasurable decrease by the estimated future cash flows evidenced by the adverse changes [n the payments status of the borower or economis
conditions that correlate with defaults, Whenever a paymaent iz 90 days past due, loans athdr than credil card babinces and loans guaranteed ar
Insured by o Canadlan government (Federal ar Provinckal) or 2 Canadian gevernment agency (Callectively, Canadian govemmen(] are classified as
impaired unless they are fully secured and coflection efforts are masonably expected to result in repayment of debt within 130 days of the loans
becoming past dus. Loans guaranioed by 4 Canadion governmant dre classified as impaired when the lean is contractually 365 davs in drrears,
Cradit card balinces are weitten aff when & payment is 180 duys in amears.

Assels acquired 1o satishy loan cammitments ane recorded al their fair value less cosis to sell, Fair value is delermined based on efther
cufrent marke! value where availalle ar diceountod cash flaws, Any excess of the carmeng value of te loan over tho foit valus of the astets
acguired |5 recagnired by a charge 1o Provision for credit losses,

Intorest on loans is recognizod in Interest income — Loans using tha offective interest method, The estimated hifure cash lows used in this
caleulation include those determined by the contractuad tesm of the assel, all fees thatame considerod 1o be integral 1o the effectve intonest rabe,
transiction costs and all ather premibm er discounts, Fees thatmlale bo activities such as odginating. restructuring or renegotlating losns o
deforrod and vecogniced as Interestincome over the expocted femm of such loans using thoe offective intorest methad, Where there is o
easonable expectation that a loan will resuft, commitnkent and standby fees are alse recognized a5 interesl Ineome over the expected term of
ihie resalting loans using the efleciive interpst method, Otharwlse, such lees are reconded a4 wiher liakilities and amorized inte Hon-intermst
incemie oved the commiiment of standly pedad. Pregaymant lees on morgage oans are not ncluded as pan of the effecthve inforest ride af
adigination as the amaunts are not reliably measurable. i prepayment fees are recelved on a renewal of @ mengage loan, the fee 1s included as
part of the elfeethve Interest rate, and H not renewed, the prepayment lee [$ recognided In Intorest income al the prepaymed date.

(] oyl Rk ol Comadda: Amesi Fepndd 014 (bl fixmncial hademesis

435/537



EDINETOOOO
O000000000000000(E05998)
Oooooooa

Allowance For credit losses

An atlowanco for credit losses is establshed If thom i objed tive evidencoe that we wiil be enabin fa callect all ammunts die an o loars partlotio
accoeding to tha ariginal contraciual femms ar the equivaiont value. This partlolio includes on-balance shieet exposures, such as loans and
acceptances, and off-balance sheet items such as letters of credit, guarantees and unfunded commitments.

The albawance fof credit losses i inereased by ihe impalrmaont lasses rocagnied and decreasod by the amaunt of wilfe-alts, not of
recovpries, The allowance far credit losses for on-balance sheel items is included as 3 reduction 1o mssets, and the allowance fos credit losses.
mmlaling 1o ofl-balance sheet Mems s included in Provisions undor Othor Uaksilities,

Wi asserss whether abjective svidence of impalrment extats individualiy for laans that are Indiddualty significant and callectivily fos Inans
that are mot individwally stgnificant. If we determine that no objective evidence of impalimant exksts for an individually assessed loan, whether
sigmilkeail ar not, the laan 18 included n b group of laans with simila crodil dek chametonstics and callictivaly asseiwed for impaimient, Lot
that are indbvicually sdsesaed lar impakmment andd for which an impalimaent loss §s recognired are nof Intlisded |n o collsctive assessmnt af
impairment

Allawance fos eredll ises topresent managemeant’s besl el imatis of losses incuired In our laan penfolio sl the balince ahesl dale.
Management's judgment ts requlred In making assumplions and estimations when calculating sllowances on both individuadly and caliectively
assessed loans The undesdying assumptions and estimates wsed for both' individually and colleclively assessed loans can change from period to
periad and may signllicantly sffect our resulls of aperatbons.

Indivigird iy ossessad {ans
Loans which dng mdividually shgnifleant aia assessed indivichially far objactivi indicaton of impainment. A laan 18 consldeod impaired whon
managerment ditermines that it will not be abile to collect all amounts due sceordlng fo the orlginal cantractual temms or the equivalent vialue,

Credit exposures of ind|vidually significant boans are evaluated based on factors including the borower's overall financial condiion,
tedoisrees and paymant reard, and where applicable, tha reallzabbe value of any callataril. If there is svidence ol snpalrment lnading te an
impatrment loss, then the amoewnt of thie less is determined as the difference between the carning amouit of the laan, inelisding accrued
interest, and the estimated recoverable amount, The-estimated recoverable amount is measured as the presen value of expacted future cash
Hlowis disgaunted it thi loan's adginal elfective Interest fate, inelwding eash lows thit inay mesull fram thi e lizatian of collateral lss tosls ta
sall, individually-assessed impaiment losses redice the canying amount af the kean throwgh the use of an allowance account and the amount of
the loss is recognipnd in Provision for crodil losses in our Consolidated Statomants of Income, Toliawing impairmint, intorest incame is
recagnized an the unwinding af s discount from the inltial recagnition of Impaiimenl

Significant judgment |s required in assessing evidence al impalmaent and estimation of the amasint and timing af Rtuee cash Rows whan
derermining the impairment kods. When assessing ebjective svidenco of impairment we primagity consider specific lacrors such s the financial
condition of the borrawer, bomawer's default of delinguency In interést of principal payments, local ecanomle conditions and oiher observable
data. | detemmining the estimated recoveralde amount we cansider discountod expectod future cash lows ol the effective infenest mle using a
number of assumptions and inputs. Maragement judgment is irvolved when choosing these inpuls and assumptions used sueh as the expicied
amount of the loan that will idt be recovered and the cost of time delays in collecting principal and/ ar Interest, and when estimating the vatue of
ar collateral hild for which there may net be 4 ieadily sccessible markel. Changes in the amount eapected to be recovered wauld have a direci
impact on the Provision far credit losses and may result in a change in the Allowance for credit losses

raHEder assessed lopns

Loans which amo not individually significant, orwhich are individually assessed and nor determined (o be impained, are collectively assossod for
Impairment. For the purpases of 3 collective evaluation of Impalmént, loans are grouped on U Brasis of similar isk charactersties, taking inta
account loan type, industry, geographic lacalion, cablateral bype, past dise status and other relevand lactors,

Thee collective impaliment allawance is determined by reviewing factons including: () histodical loss eapenence, which takes inis
consideration histonical prebabllities of default, loss given default and exposure at default. In portfolios of similarcredit sk charactenistics, and
{3l management's judgmirnt on thit level ol impaisment losses rased on historical experience elative tothe sctual level 25 reponed al ihe
batance sheet date, taking into consideration the cument paatfolio credit quality rends, business and econamic and credit congditions, the impact
af policy and process changes, and ather supporing Factors. Future cash flows for a group of foans are collectively evaluated for impairment an
fhe basis of the contractual cash fows of the loans [n the growp and bistorieal loss expedence for lsans with eredin dak characterdstios similar to
thase In the group. Historical loss experence is adjusted based on current observable data to reflect the effects of current canditions that did not
affect the pariod on which the histarical loss experdance i based and to remove the effacts of conditions in the historical period that do nol
curenly exdst, The methodology and assumptions used for estimating futuse cash Nowes dre reviowed regulary 1o seduce any diffenences
between loss estimates and actual loss experence, Coflectively-assessed Impalrment losses reduce the carrying amount of the aggregated lnan
position thraugh an allowance aceount and the amaunt of the bess is secognizod in Provision for crodit losses. Following impalrment, interest
income is recognized on the snwinding of the discount fram the initial recognition.of impalmeant.

The methodology and assumptions used to calculate collective impaiment alfowances are sublect to uncertainty, i part because it s not
practicable to identily losses an an individual loan Basis due 1o the largs nember of individually insignilicant baans in the partfolio. Significant
judgmant s required In assessing historical loss experiance, the loss Tdentilication perdod and hs relationship ta cument ponfolies Including
delinguancy, and laan balances; and curront business, econamic and credit canditions including industry specific pedarmance, unemployment
and countny faks, Changes in thede asswmptions would have a dicect impact on the Provision for credit losses and may resull n changes n e
melated Allowarce lorcredit lossps.

Wirite-off of itans .

Loans and the related impaiment allowance farcred|l osses areowritten off, slther partially ge b full, when there is o realistic prospect of
mecovery, Where loans are secured, they are generally written off atter receipt of any proceeds from the realization of the sollateral. In
circumstances where thie net realizable value of any coltateral s besn determined and there 15 na reasonable expectution af further recovery,
werite off may be eardier, Forcredif cards, the balances and related allowance for credit lesses ann written 6ff when payment ks 380 days In arrears.
Personal lpans ar generally written offat 150 days payt dus.

Derecognition of financial assets
Cwir various securilizotion activities generally consist of the transterof financial assets sach as loans or packaged mortgage-backed securities
(MBSF to Inde poadanl st lured entities ot 1susts Ihat i<sue secuntio 10 ivesios
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Fipancead assets ave derecognired from our Consoliiated Balance Sheets when our contraclual nghts to the-cash Nows from 1he assets have
eapioad, whion wa retali the Aghts te reeslvo the ol Mows of thie assols bul assume an obligation to pay those cash flaws bo 4 third party
sibject 1o cartain: pass-Hrough requitements or when wa transler our copfractual rights tooreceive the cash Rews and subistantially all of the risk
and rowards of the astels hove been transfoered, Whon wo rotain substantiolky a1l of the risks and sewands of the transfered assots, the tring-
ferred Assels am not derecagiired from our Cansolitated Balance Sheets and are accaunted lor 38 secured linancing bransactions. Wihen we
neithergtain nor transfer substantially al risks and rewands of ownership of the assets, we demcagnize the assets [ control over the assets [+
rolinquishodd. If we rotain comtrol aver the tras borred assats. we continue (o recognize the tansfemed assets to the extent of owr confinuing
Involvement.

Management's listgment |5 applied in determining whether the contraciual rights 10 the cash Hows from the transfored assels have expind
arwhethes we retain 1he rights to receive cash flows on the assets bul assume an abligation 1o pay for thase cash flows, We derecognire
transfarrad financlal assets if we transfer substantially afl the fisk and rewards of the cwnership ln e assets, Wihen assessing whether we hava
tramvs lerred sulstantially sl of the visk and iewands of the translemed assels, managemant consklers the entily edposue idone and afér the
wanster with the variability in the amaunt and timing of the net cash flows of the ransherred assets. In transfers that we retain the servicing
rights, management has applied judgment In assessing the benefits of servicing agalnst market expectatians. When the benefits of servicing are
goeates than Fabe marked value, o senvicing as<et bs redognlfed In Oeker assets in our Consolldated Balance Shests, Whisn ihe Bepefitd of serviclng
are less than fale market value, a serdicing Nability is recognized in Other Habilitles in our Consolidated Balance Sheats,

Derecognition of financial liabilitles

We derecognize a financial ability from oier Consolidated Balance Sheets when our obligalion specified in the contract expires, of is discharged
ar cancelled, We recognize e diffeionci bobieen 1he carmping armount ol & fnancial liabitity transfermod an the ¢ onsideration paidl inour
Conssdidated Statements af incomse

Guaraniees
Financial guarantee confracts e contracts that confingently requine us to make specified payments (in cash, other assets, our own shares o
pedvision of senvices) to reimburse the holder for 2 loss 1t incurs because o spedifed debdor tiils to make payment when due in accondance with
the orgingl or modified termd of a debt instrament, Liabilltles am recagnired on gur Consolidated Balance Sheets at the Ineeption of & guaranies
for the fairvalue of the obligation arndestaken n lssuing the guaantee. Hianclal guarentees ae subsequently remeasured at the higher of (i) the
amount inftially recognized and (i oo best sstimate of the prosent value of the expandifure mquined tesettle the prisent obligation o the end
of the reporling perlod.

IFthe firanclal geamntee contract meets the definition of a dervative, it s measored af falt valie at each balance sheet date and repored
under Derivatives an our Consolabated Balance Sheots.

Insurance and segregated funds

Premiums from long-duration contracts, pAmasly life Insurance, are recognized wihen due in Nap-rterest income — Insurance prem lums,
Irvestment and fee Incame, Premlums from shert-durstion contracts, primarily propery and casualty, and fees for administrative services ame
recognboed in Insurance premivms, imvestmont and fee ingcome over the wlaled gontract pun'pd. Unearnod premiums ol the shod-duration
contracts, representing the unexpired portion of premiuims, are reported In Other Habilities. Invesiments made by our insurance aperations ame
classified as AFS orf loans and recevables, excepl lor investmants supgarting the policy benefit liabilities on life and health insumnce contracts
and a portien of propey and casualty contracts, These are designated as al VTP with changes in lair value roported in Insurance premiums,
ivwesiment and fes incomse,

bsurance cinims and policy benefil Labilities mprosent current claims and estimales Tor fulune insumance pollcy banefits, Liabilities Tor life
imsurance contracts ase delermined using the Canadian Asset Liability Method (CALMY, which incorporates assumplions lor marality, morhidiby,
pollcy lagses and sumenders. imvestment yields, policy dividends, operating and pelicy maintenance expenses, and provisions for advarnsa
deviation, These assumptions s eeviewed gl lwast annoally and updated in edponse o aciusl eRpETEEiie and markel conditions. Liabifites far
praperty and casualty insurance represent estimated provisions fod repored and uiieported cladms. LiabHities for life and prapey and casualty
Insurance xro inciuded in Insarance claims and poficy bonel liabifities, Changes in nsarance claims and policy benelit llabilities s intluded in
the Insusance pollcyholder benafits, clafms and scguisition expense |n our Copsolidated Statements of Incame [n the perod n which the
estimares change.

Premiums codod lor minsurancd and reinsuranca mcoveries on policyhelder bonelits and claims incarmed ane rparted inincome and
expense 4s apgrapr|ate. Relnsuranca recoverables, which relate 1o pald benelits and unpakd clalms, are included ln (dher assels.

Acgulsiion costs for pew insurance business consist of commissions, premium tages, ceraln underwriting costs and other costs that vary
with the acquisition of new business. Deferred acquisition costs los B insurance products are implicltly recognized in Insurance cliims and
pallcy benefit ahllitles by CALM. For property and casaalty Insyrance, these costs are classified as Otiver gssets and amartized aver the
pablcy fenm

Segregated funds ane lines of business in which we issue an insw@ance contract wihere the benefit amaunt is directiy linked to the market
value of the investments hald in the underlying fund. The contraciual arangement is such that the undedylng segregated fund assets ame
registored (n aur name but the segregatod fund palicyholders bear the risks and rewards of the funds” Irvestment poformance, Lahifities far
these contracts are calculated based on contractual obligations using actuarial assumptions and are at least eguivalent 1o the sumender or
transfer value calculated by reference to the value of the relevant undedying lunds or indices. Segregated funds" assets and Habilities ane
sopartely presented an aur Copsalidated Dalance Sheats, As the segrogated tund policyholders bear the risks and rowards of the fupds
performance, investment income eamed by the segregated funds and expenses incurred by the segregated hinds are offset and are nol
saparilely presentod in our Consabidated Statamonts of Incame, Fei income we sam fom segregited fends includes managemant feas,
madtality, policy adminigtration and surmender changes, and these Teos am recorded in Non-dierest |ncome - Inaurance premiums, vedment
and fee income, We provide minimum death benefit and matirity value guarantees on segregated funds, The lability associated with these
minirmuim guaraniees is i onded i Insumnte elaims and ﬂqﬁnl Baealin Lalslilios,

Liability adeguady 1ests are pedormed or all insarande cantract podtfpllos at 2ach buldmes shest date 1o #nsuee the sdeguacy of Insurance
contract ilabilities, Curment best astimates of fulure contractual cash flows. clarms handling and administration costs, and fmvestment retums
framm thie nssets Backing the liabllities ae taken (Al sccount in U tesis. When ihe test reaulls indizate that thene i a doficiency [ liabllntes, the
deficlency s charged Immediately 1o our Consslidated Statements of loome by writing down thie defered aogulsition costs [n Other assets
and/or increasing insurance claims and policy benelin liabiliies.
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Employes benefits - Penslons and other post-employment benefits

S defined Benelit ponsion sxpanse, which i mcluded in Hen-mierest expense - Human msources, conslsts of the cost of smployee pension
benelits for the cument year's sendce, nel interest on the nel delined benefi labitily (asset), past sendce cosl and gaing or [oades on sieltlement.
Remeasurements of the net defined benafit liability, which comprise actuadial galns and kosses and retum on plan asseis {excluding amounts.
included in et intest ap the net dofined benafit Habilityl, are recognived immediately in OCEHin the period in which they eccur, Actuarial galns
and hosses comprise expenence adjustments {the effects of differences between the previous actuasdal gssumptions. and what has actually
accurmed), as well as thi alects of changes in aclumial issumplions, Past sendce cost |8 the change in the presont valus of the definid benefit
abligation resulting fram a plan amendment ar catallment and is changed immediately to income.

for each defined benefit ptan, we recognize the present value of cur defined benefit oblkgations less the fairvalue of the plap assets, as a
dafined beaehil [ability eepoded In Emplayes benelil abilithes on aur Consalidated Balance Sheats. For plions whiere thero [ a it difimd
enelll asset, the amaunil |s repored as an asset in Employes benelt 45sets on aur Consalidnted Balance sheets.

The calculation of defined tenefit expenses and obligations reguires significan! judgment as the recagnition is dependent oo discount rates
and variaus setuarial absumptions sutlas bealthcare cost tend rates, projected salnsy incredses, retirement aga, and montality and lesmdnation
rates. D to the long-term nature of these plans, such estimates and assumpliens are subject to Inherent dsks and uncertal ntkes. For aus
pension and other post-employment plans, the discount rate is determined by reference 1o market yields on high quality corporate bonds, Since
ke diseount fate is bated on currently avallable yields, and involves managements asseasment of madet Nouldity, it ks only a presy las Iutume
yedds, Actizarial assumptions, set i accordance with current practices in the sespeciive coumtries of gur plans, may differ from actual experience
a5 couniry specific statistics is only an estimate for luture emploves betaviour, These assumptons ane ddermined by management and are
revlewed by actuaries at least annually. Changes to aiy of the above assumptions may affect the amaunts of benelfits abligations. expenses and
remeasremenls that w recogniie,

Chir cantributions 1o defined contribution plans are expensed whon empioyess have mondened senices in exchonge for such contr butions.
Defined contribution plan expense |5 included in Non-interest axpanse - Human resources.

Share-based compensation
Wi offer share-based compensation plans to cedaln key emoloyees aid to oo non-employes dinectors,

Teraccount for stack optians granted to employeos, compensation expense is rocagnloed over the applicdbite vasting period with &
corresponding increase in eguity, Fairvalue is determingd by using option vahuition models, which take into sccount the exercise price of the
aplion, the ¢uirent share price, the risk free Interest rate, e axpected volatility of the shame price over the life of the option and other relevant
factors, Whan th eplions anme exencised, the exorcise pice proceeds togetherwith the amount initially reconded (n equity are credited te comman
shares, Qur other compensation plans Include peromance deferred share plans and defemed share unit plans for key employees (the Plans),
Thar abligations for the Mans are accued dver their vesting perinds, The Plans ane selllad in cash,

Far cash-selibed awards, oof sccrued obligations ate adjusted to thelr Galr value at each balance sheet date, Foe share-settlied awirds, our
acciued obligations are based on the fair value of our common shases at the date of grant. Changes in our shiigations, net of related hedges, are
rocordid as Mondnterest gpense = Human risouces in our Consolidatod Statemants of Incamae with a eemespanding Increass in Cthar
Habllities for cash-settled awards and in Betained eamings for share-satiled awards.

The compansation cost atiributable 1o options and @wards granted 1o employees whi:are eligibie to retire-or will become eligibie to retire
during th wesling periad, 4 recognidod immediatoly If th emipbowie 14 aligible to mbine on the grant date ar awe thi period betwaen the grant
dateé and the date the empioyee becomes eligibbe 1o refine.

Ouir cantribtions 1o the employes savings and shive ownesship plans are gxpensed as incuered,

Income taxes
Incoime lax comprises turmnt thx and doferred fax and i recognized In our Consolidated Stalements of Incame excopt to tho extent that i€ relades
o i ms necognired direcily in equity, Inwhich case it is recognized in equity.

Cument income tax payable on profits is recognized as an expense based an the applicable tax laws in each poisdlction in the parlod o
which peofits arise, calculated using tax rates enacled or substanfively enacied by the balance shest date. Deforred tax s recagnized on
temporary differences between the camylng amounts of assets and Rabilitbes for accounting purposes compared withi tax purposes. A defered
g lak asset ar lability 15 determined loreas b tompatary difference, oacept far varnings relatad to cur subsidianes, branchis, assaciates
and inferests in [alnt wentures whes the empoarary difference s will not reverse in (he foreseeable futue and we have the ability 1o control the
timing of reversal, Deferred tax assets and labilities are determined based on the {ax rates that are expecied to be in effect in the period thal the
assolis realized ar the labitity s settled, based on tax rates and tax [aws that have been enacted or substantively enacted at the batande sheef
date. Current tax assets and labifities are offset when they aie levled by the same taxatlon gisthority an elther the same taxable entity or differem
tarable entities within the same lax reporing grous (which infends to settfe on a riet basis), and whed there is 4 legal dght té offsel. Deformed tax
aszals and [labslithes are olfsel when Ihe same condifions ans satisfied. Our Cansolidated Statements of Income Include items that ame nan-
taxable or non-deductible for income tax purposes and, acoodingly, this causes the income tax provision 1o be diffesent from what it would be i
based on stalulory rales,

Defarmed inpome taxes accamubated as 8 result of temporary differences and tax boss campowards ame Inciuded n Other assets apd Other
fiabilities. On a quanery basis, we review our deferred ncome tax 3ssets to determine whelher it is probabie that the benafits associated with
thirsi dssets will Be rmalkpad; this review livelaed evaluating both podltive ind iegallve evidence,

We @re sublect toincome taa baws T varfous Judsdictions where we operate, and the complex tas laws are potentially sdbject 1o differeny
interprotations by us and the rebevant taxation suthoities. Significant jwdgmant is requited in the interpretation of the relevant 1ax baws, and the
determination of aur tax provislan which [ncludes our best estimale of tax positions that are under audit or appeal by relevint laxation
authorities, We parfomm a review on @ guarterty basis 1o inconporate our Best assessment based on information svailable, but additionad [Eakil iy
and income 1ax expense could resull based on decivions made by the nelevant lax authosities.

The determination af our defémed tax asset or Bablliy also requines significant managament ludgment ad the recagnition fs dependant on
aur projection of future taxable predins and tax rates that s expectod (o b Tn'effect in this pariod the asset is realided or the liabdlity is settimd,
Any changes in our projecion will reswlt in changes in delerod tax asaets or lisbilities on oor Consolidated Balance Shiets, and abse defemed tax
eupense i our Consolidated Statemants of Income.
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Business combinations, goodwill and other intangibles

Al business combinalions ang accounled fos using 1h Acquisition me lad. Nan-cantrolling interests, I any, ane recogiized ol thelf proponisrate
shiire of the fair value of identiflable assets and llabilities, ynless athenwise indicated, Identiflable intangible assets are recognized separately
from gaodwill and included in Other intangiblos. Goodwill represents tha excess of he prico paid for th business acquised over the fair valee of
the net kbentifiabbe assets acquied on e date of acgulsition.

Goodwill

Goodwill ks allocated 1o cash-gene@ting unlts of groups of cash-genenating unlis (CEUJ lor the puspose of impalrment testing, which is
underaken at the lewes! level at whith goodwill is monitored torintemal management purpases. Impaiment tesling is pedormed annialky as at
August 1, or moie frequently I there are objective indicatos of impairment, by comparing the recoverabie amount el @ CGU with it carying
amaunt. The recovesable amount of & CGU &5 the higher of jts value In use and lis falr value less costs of disposal. Value In use |s the present
valun of U expectod future cash Hlows fram a GG, Fair value less costs of disposal is the amount abtalpiabie from the sale of a CGU iR an
arderly lransaction between market paricipants, less dispesal costs: The fair value of a8 CGU is estimated using valuation lectinigues such as a
discaumtiod cash Row method, adjusted to iefect the considerations of a prospective thind-pay buyer, Extemal evidence such as binding sale
sgreEmis o recent ranadttions for similir businesses wilhin tha Shme ndustor is consideeed To The extont that it is avallabie.

Significant judgment is invabved in estimating the mode| Inpots used to detemmine the recoverable amaunt of our CGL, in partolar futune
cash Mlows, discount rates and torminal growth rales, due 1o the unoertainty in the Uming and ameon! of cash Hows and the forward: looking
nature of these inputs. Future cash ows are based on (inanchal plans agreed by management which aoe estimated based on forecast redults,
business initiatives, planned capital lnvestments and retums fo sharehalders. Discount rates are based on the bank-wide cost of capital,
adfuitod ber CoU=pocilic rsks and curmmicy exposuie as rellocted by difforences in expedted inflition, Bank-wide cadt of capital |5 Basod an the
Capital Asset Pricing Model. CGU-specilic risks Include country risk, businessfoperational dsk, geographic risk [ncluding political sk,
devaluation risk, and govemment regulation), currency risk, and price rizk {including product pricing risk and inflagion), Terminal growth mtes
telloc] the expecied lang tetm gross domestic product growth and lnflation fos the caunties within which the CGU apertes. Changes in thews
assymplions may impact the amount of impairmient loss recognized in Nom-interest expensa,

Tha garrying amount of o CGU incliedos tha carrying amaunt af assels, labilities and goodwill altocated 1o the CGLL (T the mooveralle
amaunl is loss than (he carmying valiee, th impalrment loss i allocated st ta reduce the carryling amaunt al any geodwill dllocated to the CGU
ant then 14 the other non-financial assets of the 06U proparionately based bp the carrying ameunt of each asset, &ny Impinmant loss s
charged to incame inthe period in which the impaitmant is ideatilied. Goodwill s stated at cost loss accumulated impairmem losses,
Subsequant reversals of goodwlll Impakmant are prohibited.

Upan disposal of 4 partion of a TGL, the camying amaunt ol goodwill relating to the podion of this CEL sabd is ingluded in the determinstion
of gains or losses on disposal. The carying ampunt is determined based on te relative Tair value of the dispesed porion 10 the tal CGL,

Gthar intangibles

Intangible assets repiesent identifiabie non-monetan assets and are Bquired either separately or ihmugh 8 business combination, or generated
imlernaliy. Intangilbbe assets acquired through a business combination are recognized separately from goodwilll when they are separable ar arise
from contractual or othar logal rights, and their falevaluo can be measuned roliably. The cost of a separately acquined Intangible asset includes its
purchase price and directly altribuiable costs of preparing the asset for lts intended use. In respect of internally generated Intangible assats, cost
includes all direclly attributable costs necessany 1o cmate, produce, and prepan the dsset 1o be capable of operating in the manper inlended by
management. Besearch and development costs that are nat eligitde lar capitalization ar expensed. After initial recognitian, anintangible asael
ks caried at its cosl less any accumulated amostization and accumulated impairmen! losses, IFany, Intangible assets with a finite-lile are
amortized o o drakzhidlne bhsls over thiirestimated uselul Ivis a4 follows: campiter soltwar - 3 to 10 years; and ciastomed melationships -
10 ta J0 wears, We do nal hive any intangibibe assets with indelinite s

Intangible assets are assessod for indicators of impaiment atesch reporting pestod. ¥ there is an indication that an intangsble asset may bo
rmpadred, A impalrmaat test B pédormed by comparing tha ¢ arrping amaunl af the inldn;lhh wadil 16 i rec ovarable amodn L Whetd I 15 nol
possible to-estimate the recoverabile ameiit of an Individual asset, we estimate the recoverable amount of the COU to which the asset bilengs.

I 1 recowerable amount of the asset {or CGLY is less than its cirying amount, thi camrying amowm af thir intangible assef is written down to its
recovirrabile gmount a5 an Impairment losa.

At impalrvant loss recognized previously bs reversed if there |s a change In the estimates used to determinge the recoverable amoant of the
asset (or CEAL sinco the Last impairmen? loss was recognized. If an impairmen! loss is subsequently ieversed, the carmying amaunt of the asset
for CGU) & rowised to U bower of Its recoverabbe amount and the camving amount hat wauld have been determined [net of amanizatian) had
there baen ke prinr impaiment,

Due to the subjective nature of these estimates, significan judgmant i required in determinmg the usehil Bves and recaverable amounts of
our Intangible assets, and assessing whather certaln events ar chicumstandes constilute objective evidence of impalrment. Estimates of the
recoverable amounts af cur intangible assels miy on cevtain kay inputs, dndluding futsite cash flows and discoun ates, Fulure cash flows are
based on sales projections and allocated costs which are estimated based an Forecast reswulis and business inltiarlves. Mscaunt rates are based
an the bank-wide cost of capital, adjusted for asset-specific fsks. Changes in these assumptions may Impact the amoaunt of impaloment loss
recognined Iy N dnfenest expense,

DOthat

Translation of foreign curmncies

Maonetary assets and |iabilities denommated in forelgn currencies, are translated imto Canadian doltars at rates prevailing at the balance sheet
dati. Fareign exchange gainvs and lpdses resulting from the trinslition and seftlemend of these iloms ae m{{u:nhrd i Homdntemst iAcome D
thir Consolilatied Statements of Intame,

Hon-mmnetary assets and Habilites that are measured al histoncal cost are ranslated into Canadian dollars at historical sates, Raon
mqnirﬂnfl'llllr!:iﬂ naels clagsified as AFS soeanlivg, uch s equilty indtrumadts, thal are measoned il Tadrvalue dis tiansdiled inle Canbdian
daollars al rates prevailing &t the balanee sheet date, and the resabling loreign exchange gaths and losses are reconded in Other eompongnts af
equity unlil the assel is sold or becomes impained,

Assets and liabilities of our fareign aperations with functional curianches other than Canadian dollars are ramslated into Canadian dollars at
rates prevalling at the balance sheet date, and Income and expentes of these foreggn operations ane translated at average rates of exchange fof
the repodting pediod,
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Unrealized gains or losses arising as a resull of the translation of our foreign aperations along with the effective portion of related hedges
are meparted (n Diher companems of equity an an after-tax basle. Upon disposal or partial disposal of a foreign operaticn, an appropriate partion
of the accumulated At ranstation gains or losses is included in Non-intenest income.

Promises and equipment

Mremises and equlpment Ineludes land, bulldings, leasehold improvements, computer aquipment, fumniidre, fidures and other equipmend, and
are stated at cost less accumulated depreciation and accumulated impalmient losses, Cost comprises the purchase price, any costs directly
attribuatatile fo beinging fha a4t to thi lecation and condifion necessary for its intendod use, and the inftial estimate of any disposal costs.
Depreclation is recosded primclpally on a straight-Hine bosls over the estimated wseful [lves of the asseis, which.are 25 to 50 years for bulldings,
140 10 years fgrcomputer equlpment, and 7 1o 10 years for fumiture, fixtures and sther eguipment. The: pmirdization perlod for leasehald
improvements is fhe lesser of the useful life of the leasehold improvements o the lease term plus the fissk rendwal gerlad, if reasonably sssured
of resewal, up bo a magimum of 10yvears. Land |s not depreciated. Gains and losses oo disposal are recorded In Mon <interest inoome.

Premises and eguipment s ssessed ler indicators of impaliment ai each wporting perlad. If there is an indication that an asset miy be
impaised, an impairment test & perdormed by comparing the asset's camying ameunt o ifs recoveratle amount, Where it s not possible to
estimate Ihe trecovemble amount of an individual asset, we estimate the recoveratile amount of the CGU 1o which the asset belongs and test for
impaitment st the CGU level, &n impatment charge |2 ecorded o the saienl tee pecoverabbe amount of an asset (o CGUY, which s the highor of
valie in use and fabr value less costs of disposal, Is bess than its canying amount. Value in use ks the present value of the fature cash flows
expetiod o be derived Tram the assel Dor CGU). Fair value less costs of disposal is ke amounl abtairable from the silo of the assel {or CGLJ in
an ordeily lansaction belween markel padiclpants, s costs of disposal,

After the recognifien of impairment, the depreciation charge is adjusted v futue periods 1o reflect the asset's revised camying amount, i an
impairmont i later reversod, the comying amouni of the assoet is revised to the lowor of the dsaot™s mcoverabde amaunt and (he carying amoun|
that would have been detérmined net of depreciation) had there been no pibor impalment loss. The degreclation charge [0 lutime perods is
adjusted to reflect the wvised camying amounts

Provisions

Prowisions are habiisties of uncertain ming eor nmoeunt and s recogaizod whan we have a present logal or constrective obligation as a msull of a
past gvertd, It is probable that an outflow of resoures will be required 1o settle the obligation, and a feliable estimate can be made of the amaun
af the abligation, Prvvistons ane measured as the best estimate of the cansideration required Lo setlie the present abiligation al the repaning
date. Significant judgment is required in determining whether a present obligatian exists and in estimating the probability, temding and amount of
any outlicws, We tecafd provisions related to lfigation, asset retirement obligations, and the atlowance for off-balance sheet and ather items,
Provislons are reconded under Other labilities on our Consolidated Balance Sheets.

We are ieguited fo estimate the results of angeing legel proceedings, expenses to be incumed to dispose of capital assets, and credin losses
on undrawn commitments and guarentees, The forsand-looking nature of these estimates requires us o use a significant amount of judgment in
pojecting the liming and amount of future cash lows, We ecard out provisions un the basis of all available information at the end of the
reporting perlod and make adjustments on a guarterdy basls to reflect cusrent expectations. Shoubd acwal results differ from our expectations, we
may Incur expenses i excess of the provisions recognized,

When some or all o the econaniic benofits mquiied to selile & provisien are expocled fo be tecovered from a thind party, such as an insuser,
a separate asset bs recognized IF it bs vidually certaln that relm bursement will be recelved.

Commissions and fees

artlalio management and other management advisory and serce fees are recognized based on the appliceble senvice contracts. Fees related
fo provision af services including assol management, wealth maragement, financial planming and custody serviees that caver u specilicd sorvice
perlad, are recognized ove the petlod in which tie sendce (s proviifed. Fees such a8 wndendting fees and brokerage fees that ane selated ta the
povislon of specific transaction type services are recogriced when the service has been completad,

Dividend income
Dividend income Is recognized when 1he righl 10 recelve payment is eslablished, This is the ex-dividend date for Bsted eguity securilies, and
usiially the date when shoreholders have apgroved the dividend for unlisted egulty securlties.

Leasing

Alease s an agreement whireby e lessor convoys 1o the lessoe the right to wie an asset Por an agoevd ugon perod af time bn retum fora
payment or senes of payments. A finance lease Is a lease that transfers substantially all the risks and rewands incldental fo ownership of the
Irased assat o the lessos, whore title may or may not evontoally be translorrod. An operating loate is a lease ofhar thin a flaance lase,

Operafing leqses
Whon wit gre the lesser In anoperating loase, we recard rontil payments on a stralghibng basis ower the loase tomm in Non-intored| expense.

Fimance leases

Wi we aro the lesses in a linance lease, we [nitially record both the leased assel and the related lease abligation i Premices and equipmant,
(rher Intangibles and Other [iabklithes on our Consolidated Balance Sheets at an amsgit egual to the falr value of the leased asset or, iFlower,
the presont value of the minimum lease payments, each dotermined at the date of inception of the lease, nitia] direct costs directly attributed 1o
the lease are recognlzed as an asset undel the fimance lease:

Eamings per share .

Earmnlngs per share is compuled by dividing Met income avallabie 1o common shareholders by the weighted average numnber of commaon shares
autstanding for the periad. Mot income available to comman shaeholders is determined after deducting dividend entitlements of prefared
shareholders, any gain (oss] on eedemplion of peeferced shares it of related income taces and the net income attributable to non-controliing
inleresls,

Difited aamings por sham moflocte the patential dibitien that could acour if additional comman shares an ateumed to be wswed under
securities o contracts that enfitle their haldess b oblsin commaon Shares in ihe luluwe, 1o the exent such antitlement is not Subject to
unmesolved contingoncies, For contracts that may be seliled i cash orin coimman shares 41 oor optian, diluted sarings per sham s caloulated
based an the assumption that such contracts will be sottled in shares, Income and expanses ansaciated with thess types af contracts are
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Summary o I stimates and |

exchuded from the Het income available te common shareholders, and the additional number of shares that would be issued is included in the
diluted earings per $hare calculation, These cantracts include our convedille Préfeired Shanes and Trist Capital Securities. Far Wock aptions
whoze exercise price [s less than the average market price of our comman shares, they are assumed to be exercised and the proceeds are usad
to repurchase common shames al the average marke! price for the period. The incremantal number of common shares issued under stock options
and repurchased from proceeds is included in the calewlation of diluted samings per share.

Share capital
We classify a financial Instrument that we issue as a financial asset, financial llabillty or an equity instrument |n accardance with the substance
af the contractual amangement,

Our common shanes held by us are classified as treasury shares in equity and accounted for at weighled average cost. Upon the sale of
treasury shares, the difference between the sabe proceeds and the cost of the shares |s recognized In Retalned eamings. Financlal Instuments
issued by us are classifiod as equity instruments when there 15 no confractual ebligation 1o tran shor cash or other financial assets, Incremenial
costs directly atirlbutable to the ssue of equity instruments are included in equity as a deduction fram the proceeds, net of tax, Financial
instruments that will be setiled by a variable number of our commaon shares upan their conversion by the holders as well as the related accrued
distributions are classilied as Habilities on our Consolidated Balance Sheets. Dividends and wield distibutions on these insttuments an
classifled as Interest expense in our Consolidated Statements of Income.

Future changes in accounting policy and disclosure
We are currently assessing the Impact of adopting the following standards on our consalidated financial statements:

1AS 32 Financiol Instrniments: Presenfation (lAS 32)

In December 2011, the [ASE issued amendments te 1AS 32 which clarify the existing requirements for offsetting financial assets and financial
liabilities, The amendmenis will be effective for us on November 1, 2014, The adoption of these amendments is not expecied (o have a materal
impact on our consolidated financial statements.

IFRS Interpretations Committes Interpretation 21 Levies (IFRIC 21)

In May 2013, the IASHE Issued IFRIC 21 which provides guldance on when to recognize a Hability to pay a levy that is accounted for in accordance
with I1AS 37 Prowisions, Conbingent Liabilities and Conlingent Asseis. It also addresses the accounting Tor a liability 1o pay a levy whose timing
and amount is certain. The Interpretation clarifies that the obligating event that ghves rise to a liability to pay a levy is the activity described in the
relevant legislation that triggers the payment of the levy, IFRIC 21 will be effective for us on November 1. 2014, The adoption of this interpretation
is not eapected to have a material impact on cur conselidated financial stalem ents.

IFRS 15 Revenue from Controcts with Costomers (IFRS 15)

In May 2014, the IASH izsued IFRS 15 which establishes principles for e poring about the nature, amound, timing and uncedainty of rewvenue and
cash flows arising from an entity's contracts with customers. The standard provides a single, principles based five-step model for revenue
recognition 1o b applied to all confracts with customers, IFRS 15 will be effective for us on November 1, 2017,

IFRS 9 Fironclal Instrunments
In July 2014, the IASE issued the complote version of IFRS 9, first issued in November 2009, which brings tagother the classification and
measurement, Impalmment and hedge accounting phases of the IASE's project 1o replace AS 39,

IFR5 9 Introduces a principles-based approach to the classification of financial assets based on an entity’s business model and the nature
af the cash Mows ol the asset. All linancial assets, including hybrd contracts, are measured as at FYTPL, fair value threugh OC1ar amartized cost,
For fimancial Habilities, IFRS 2 includes the requirements for classification and measurement previously included im 1AS 39,

IFRS 9 alsa introduces an expected loss impairment model far all financial assets nod as at FYTPL. The model has three stages: (1) on initial
recognition, 12-month expected eredit losses are recognized in profil or loss and a loss allowanee is established; (2) if eredit risk increases
significantly and the resulting credit risk Is not considered to be low, full lifetime expected credit losses are recognized; and (3 when a financial
asset is considered credit-impaired, intorest revenue is caloulated based on the carrying amount af the asset, net of the less allowance, rather
than lts gross carrying amount,

Finally, IFRS 9 introduces a new hedge accounting model that aligns the accounting for hedge relationships more closely with am entity’s
risk management aclivities.

We adopted the own credit provisions of IFRS @ in the second quarter of this year. The remalining sections of IFRS 9 will be effective for us no
later than Movember 1, 2018,
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Faiir value of financial instruments

Carrying value and falr value of selected financial Instruments
The following tables provide a comparisan of the carying and fair values for each classification of financial instruments,

— A3 a1 Detober 31, 3004 -
— Cwrynpvalesendisevelie e v
Kimilable
Financlal Financisl Tor-sale Firancial
elasaified designated  measuied at measyred a1 measgred ol Tolal camying Teaal
(Millizes of Canadan doliars) asat FYTAL  asal AVTFL Tairvalue amortired cost amartieed cost ammst  fairvalue
Finant lal assels
SeCuriss
Tradifg F MLnr §F 10046 § o 5 = 5 - § 1510 5151080
fvalaple-forsaia (i} e L e et e LI SR A
Total Secuilties. 141,217 10,163 LI 1,758 e 199,148 199451
A purchatid undied mvirss Wpurchase ageements
and seturites bomowed - 85150 - 50,288 50,288 135,580 134,580
Laans
Retall - - - 333,763 335,178 IILTEY 335,178
Whalikale 1037 LYe = WTALL Or.rsa 1674t 181,973
LS el S =y bl LR Lot SRR w0
Chhar
Derhiathes #7407 = - = = ET. 80T BT, 407
(Hiser assaty - 2] - 32,975 32,975 33808 31505
Financial labilities
Deposas
Prersasa| 5 11 & 1k ¥ 195410 § 195,904 5 MWNRIIT  520%04%
Businees and grremmaent (21 = BF ARG 337,214 328,328 6 LD Jar I
Bk (1) - [ 50 11,631 11,616 18ITE IBI0E
o 79,17 534,661 535038 E1A108  &E535T
Othar
Obligations mHaled bo secorties S0 whge 50,345 - - - 50,345 50,345
bligariend relaled Do asdets S0k under repunhase
agresmenis and securities laned - 58411 5920 5021 e, ¥31 &4, §13
Derivalines BE.SAT - - - R FET BA SET
Pt Haadities 0 3 36,816 36,762 6868 FEE12
Subardinaled debontunes - 106 1,753 1,712 7859 B8
Az at Octobar 31, #0173
Carnyisig v and laki vakm Cameiig v ikt Falt vkt
Avwtable
Frmancal Fmancial Hoa-sale Finzecial Financial
inAumEnss  instrumanis  insmamenis EEUIMeNas UM ents
classifiod  designated  measured af measered al measured at  Tokal camying Taoital
(Millioa of Canadian dokars) an s VTR s ar TR Fair walus amenized cosl amenized cosl amoun  Rairvalue
Financlal assets
SAunEs
Trading $ 1336 §  aery 4 - 1 - i - 4 1a0r $144.003
Ayadablie-todsale (1) - - L% 40 (1% HhERF 18447
Total Securities 135,346 BaTT 18,184 401 401 182,710 133,70
Assirls purthuned undes miverse repunt hise spredmimby
and securiias bomowed E10F3 35,404 35,404 17517 187,507
Leans
Rartall . I ALT 117,635 JIRALT I ETS
Whalesale B4 Pod - 7825 A7, 848 B0 BEA 16
614 s - W07, 3T3 i B3 A05550 [ Lo s
Othar
Dhetbynis FLAETY = - - - FiEYE Fa A}
it asseis B3 F8,820 38,820 0803 15,807
Financ sl Eabllities
Depatiy
Parsoaal ] L. SOED L] 185,805 ] 185,989 % 1DAOAY  § 185,117
Business and gowsmmaent (1) - O 06,556 305443 LT 155 470
Bask (1) = 1.933 11811 11,611 13,5473 11,541
(1] AnOH 493,072 497,043 H3are A4, 149
Othar
(Haligarsand relalmd Do fausiies w0l ihan 47,128 3 = E- [EAF. ] [EAFL
Obligatians relaied b assets sold under repurchase
agteesiei and sedurlles Kanhed - 53,008 (] (e HOALG [Ty
Derbeatiras TH,T45 T&,T4% TETRE
i |Laslitiers ] al . P LT Ba 043 T ] 16,3
SubonSnaied debeniums 109 T,A34 7,385 F ] T.%4
(L) Avadableforsake seourilies include heiddo-maiursy seconties that s eoosded ot amertized cod
L3} Busiress and g medl (s ludes degosili fam rgulsted depeil-Liking Aslusons olher Tl isgulied Dkl
(@ Bk retens {o reguisted banks
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Faiir value of financial instruments

The Following tables present infarmation on loans and receivables designated as at FVTPL, the maximum expessre to credit risk, 1he extent fo
which thie risk is mitigated by credit dédivatives and similarinstruments, and changes in the fair valug of these asaots For our leans and
receivables designated as at FVTPL, we measure the change In fairvalue attributable to changes in credit risk as the difference betwean the total
change in the Feir value of the instrument during the perdod and the change in fair valoe calculated using the appropriate risk-dree yiold curves,

Loans and recelvables designated as at fair value through profit or koss
As at October 31, 2014

Changes in Cumulative
Extent to  fair valee For changein  Changes in Cumulative

Carrying which credit the year fair value fair value change
amaunt of detivatives attributable attributable of credit I Tair value
loans and orsimilar  tochangesin  tochamgesin  derivatives of credit

receivables Mazimum  instruments  creditrisk for  credit risk for or similar detivatives

designated  exposure fa mitigate positions positions  instriments or Simiksr

(Millisers of Canadian doBars) asal PVTPL  ereditvisk  ereditrisk  still held stillheld 1) forthe year  instruments (1)

Interest-bearing deposits with banks 5 5603 5§ 5603 S - 5 - 5 - 5 - 5 -
Assets purchased under rovarse

repurchase agreements and

securities bomawed 85,292 85,292 - - - - -

Loans - Whalesale 2,178 2,178 2432 & 5 - B

Other Assets 326 326 - - - - -

5 93499 5 93489 § 42 5 4 5 5 § - 5 =

As at October 31, 2013
Changes in Cumlacive

Extent 1a lair vxlue far charge in Charnges in Cumulative

Carrying which eredit 1he year fair value Fair value change
amount of dervalives attibutable attribulable of credit in fairvatue
lpans and arsimilar  tochangesin  bo chamgesin derivatives of credit

receivahbles Mazimum insfruments credit risk far eredit risk fior or similar derivatives ar
deslgnated  exposure to mitigate positions pasitions nstruments similar
(Millheaers o Canasdian doRars) as at FVTPL credit risk credit sk still hedd stillhetd i) forthe year  instruments {1
Ima@rest-beanng deposits with banks § 2424 £ 12424 g - L] - i - g - < -
Assels purchased under reverse
repurchase agreements and
Locufilies Bomowed 82023 B3.023 - - - - -
Loans = Wholesale Q64 Tk FFL E] 1 - -
Dher assels 463 -@I’:j - - - - -
§ B5.ET4 § B5A74 i Pl £ 3 3 1 ] — 1 —

(E}  Thie cumiilathe carge b maeasinsd bom the lilal recogration of (he ordit dervathes ar similar instruments.

The following tables present the changes in the fair value of our financial liabilities designated as at FYTPL as well as thelr contractual maturity

and carrging amounts. For our financial liabilities designated as at FVTPL, we measure the change in fair value attributable o changes in credit

risk as the difference betwean the total change in the fairvalue ol the instrument during the period and the change in the fairvalee attributable
to changes in market conditions such as changes in benchmark interest rate or foreign exchange rate.

Liabilities designated as at fair value through profit or loss

Asat Dcteber 31, 2014
Changes in fair Changes in fair value
walue for the year for the year ended  Cumulative change
Diffarence  ended attributablo altributable to In Faiir value
between to changes In changes In credit attributable to
Contractual camyingvalue  crodit risk included  risk incleded in other  changes In credit
misturity Carrying  and contractual Innet incomefor  compeehensive income  risk for positions
(hlilicnts of Cangsdian doars) _ameunt  Walue  maturity amount sEtillheld  for positions stilihedd  still held )
Term deposils
Personal 5 12964 5 132189 S 355 -~ 5 13 S 19
Business and government (1 £9.139 59,446 307 - 61 58
Bank (v 6,392 6,592 = S e =
78,695 79,327 632 = 74 77
Otdigations related lo assets sold
unler repurchase agreements
and sacurities loaned 58,413 58411 [2) - - -
Oaher liabilities 30 30 - - - -
Sulbard inated debentuies owm _I_!:I_E_ - . - = _m
5 137,239 5 137874 5 635 5 =] T 5 T
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As a1 October 31, 2013
Changes in fale Changes im falr valee
value for the year lor the yearended  Cumulative change
Dilference  ended anributabbs Altributable to in fait vatue
between tochangesin  chamges in credit risk aftitnitable to
Contractaal carrying walue  credil risk included imtluded in olher changes in credit
maturity Carpimg  and contractisal in aet income for  comprehensive income risk for poaitians
PutemofCosancemar)  amoust  alee oty amownt  postoss tBiheld  Forporitiowsmfiteld 0 o beldin)
Term deposiis
Personal $ B9 5§ 9069 % 106 % (2ay na % 6
Business and government () 56,216 56,037 (179 i6 na. 3
__Bank m 1,932 1,932 = = n.a. =
67,111 67,038 (73 16 Nk, 3
Obligations. related 1o assets sold
under repurchase agreements
and securitios baned 53,952 53,948 4] - n.i, -
Oaher liabilities 42 &2 - - na. -
Subardinated debantures 106 102 3 & n.a. L]
$ 12,011 % 121937 § (74) § 22 na % (3
i The hvw g b trom i st ial ecopritien of (e adi s desgaated 2.0 INTRL For e year ended Dctaber 10, 2010, %4 millon of G valus hrises provioaly

inchaded in 001 were reakaed fos lerancial Rabdliey desecognined dering e year.
(3} Busiferss an girmmsas (s use desouins e iegulaed depeu Labing naiusan ather Thas iegelased bk
(3 Bark relen (o negulated baska,
A il apaliealie,
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Fair value of assets and liabilities measured on a recurring basis and classified using the fair value hierarchy
The follaveing tables present the linancial indfruments that are measured ot lair value on 8 recorring basis and classilied by the fair value
hierarchy.

As — —_—
Cxigtas 3, 1001
Friring 5 Agsmis]
skt Fairvalue Tetai Hishibees
L L Ao i poss MelEirg o lair mEdiEnants ueng proas fair Waiting ail lair
(Milions of Canadan deflais) Levell Lwiell vl ) walue  dijniments walus Livel | el Ll 3 vaber  iduisiment vt
Fingnoial sasts
Ingersal bearing depasiis with baaks 5 - § 5403 % - % 5403 % $ sa1 % - &% TAM ¥ - & LATA ] ¥ L
Seruniey
Toading
Carasdian govermemest gest (1
Federat e 455 - 18,143 15T (X0 - (LTT JLRTY
Previreiol and ruricigal = 11,971 = 11,37 - 12,4 - TERT Y 13,04
1L, saxie, maricipal g
ageriey debt{1) LPLLL AT [ wan S ARD FRA L LF 1R.4K] I7.8A7
Other DECD poesrrenent dett (7 7.4 pA 0 - 18,734 218 Bl ir 11384 11,108
Woamgige backnd becaritie [ 1] - a [ A . B3 ] L5 50
At Sarked serurtien
0 (1 = r & 111 1 - - n 1] n
Biae-OD secelithes = L2 kLY LY 1,253 . 1,088 10 1,344 L 344
Coupaarats debe and sther det 15 AT ATT iay 17,586 27,584 24348 al% 1Bl pem L]
Isities _ Limw _ha s 51,151 Lin L3 AL LER 45,088
B, Teh TEY 151380 151,580 B0, ser [ 144 520 L S0 %
Agilabibe-lor-ube (4]
Cavadian poverrenest @eist (1)
Federst 29 1L = ILWS 10,069 19 650 w841 LR
Prowinaial a8 rrairicipsl - T = e T [ 47 =13
W% wisle, mynicipal ansd
ok S 1) an A8TR 1,385 &I 257 1 41 1,004 (%13 & I7H
Cther OECD gavrirmess febe 579 7303 1 14,193 18,2%1 5463 543 - 10,897 10,897
Momgage backnd pesrities (1] - ] - 138 138 . 1 - 5] [EL]
Ayl Sarked secustin
LD - 8T ] w41 B 1204 0% 1,98 L, 39F
War-CIH) wearities - LLE] tLr 563 &3 - FLE] 180 i) 51
Carparits drks and sther debr - LAY 155 a,HT L F - 5054 LAFE BTAE & a0
Exuities 140 Vs 1LoFe 1483 1,683 157 SEY iy 1481 1891
L% Lalsatute wrratitery pL- - 128 1 03 1% = Ly Iy
1Ay LIDT MRS AR AT T4 4,710 1,371 8,171
AAEAlE puithibed Lsdei Ffeerie
T hEe JpraamEl I
wrrgriliey Barmawed - 29T =} 019 L L) = LEA ] = LRl LR R ]
Loami - Lits 481 1l 118 - 1,164 111% 1478 (K5 ]
[
Dereativen
st iale comidcn 13 fLrR by m bR, SR 103,50 I FESIT Kk FEATY TEEFY
Feitign i hanje Loniraits = 161 aa EER i) 33,859 . 20,70 b kg i i
Congif derhugtiors. = L 12 54 54 = 1¥3 17 25 1%
(ther iantn 2118 LATR Sl BT BATT 558 (=1 T [ 1%
Valabdien adjicsimests {5) - mon 156 58 (T58) a) [t nos 1503} ]
Tatal gmys devreativey 3,151 a1 E LU LA A0 fag.aT0 L5TE 10rau L1 16317 1o
Wetling aduitnenty 87,00 ﬁ_?,!&!] [RERE R )]
Tatal deibiatives LEA -] Fa 82k
Atk mprts Ll 126 = I 930 530 &5 1 T e Ay
STeA00 SX0A04E 5 L3N SAORIE 5 O70E SIROJIT 8 7037 SI900I0 8 TaAT B OTRIIM [N S TN
Fingngigl Liabadities
Drpayity
Penagrul § = §1ima 5 497 5 10a00 3 $ et § - F RO 3 LAY § W ] ¥ s
Busiifstis a8d gowriramesl = 59,374 ™ A4 LR LA . 5108 1,573 S6,007F 00T
Rari - B.59F = 6,597 557 = 1917 o 1531 LFT
he
Clabgataasi rrbilimd Lo § FCuflie
okl 40T HLEST 1T ARE L] 0,045 0085 FrAT 15280 in EEAT &7, 028
Otstgatizms mlated o anyeis wald
uBiIE PP R A e
anid s kaned - ELE L] - SEA11 SR - 53548 - S1LEE LER ]
Dermaniives
Irtrse il fate EOAITHIES k] AL PO #raATD LERHL * r113 1 FhA) Ay
Fresige s arhangd (oot - 5554 » 5,70% 5163 . 0TS (L) 1308 12508
et gemvars - nr 15 W 2 = 195 w LAY iz
Cruar perduacia ,m4 [ BTTS 1081 12,48% 13,405 2919 wT LT 10,265 19,08%
Walwatoe acusinens (5 - 3] o) 34 ni LR na ot na
Total g4 derivatves 1895 LR 1A% (SRR ] BA5, el 188 103102 1,748 1G4 FEE 144,138
Hirlling acdjaslmendy (44,5610 [:,!.!‘!] A DLk
Tersl devarines B T
Deher Rabidfes = o kg 0 50 o w 3 s &0

Labardnated deberturm - - 16 H Ll

= 104 - 106 15
SITE] SFAIIE S 2aa SIMVS 5 (SE9MR SITRANE 5 14330 EINA4E § TEAD SMAATS § [I0,4FE 5 Das 007

(E}  As gt Outober B1, 3014, maldential ard commential mangage Sacued shcurises (MBS) induded in 5l b valae levels of Trading securmies wiss 5, 564 millen and $51 mille (Doiober 11,
3017 = S 934 meflion svd $3 millon, respactively, 3ad in a8 lairvalee levely ol AFS seoutiey, 56 956 million sad 5§34 million (Cteber 31, 301 % - 53,108 and $35 milion), sespectively,

@ OECD viands for Orparisation for Economic Co-operatan ead Develnpmen

(0} DOy skand for Collalealined Dedd Dbligatinm.,

Al Kscledes 314 million 4nd $1,7%9 milion of AFS snd held-te-malunsy ssterities [Od3sher 31, 7000 - 315 milisn and 3401 rilior), tespettively, 1hat 4 catmied o casl.

(4] RS 11 requireremats Ane applied on 5 proagecties Buash and the ALindard pernis i eceplion, Deough an eausiing policy cheice, 1o medsuse the R vakoe of & porsalls of Bnanclal
IRV B0 & AP0 DReE fik Basilkan Dakh whees Cvtals ciited & e Mol Yo Fuve sledted 1 use his polcy Ohaloe 16 determniee Fer vabue of Cerain pamfol o of Anancal invremems,
PSR Set HTwE, 08 § SF EISLIT 10 BAEE Of LR fivk. The valdamon sdjLatmm Amsusss |8 This [a2le iscude ot Seivmmined 6a J panioio basis.

na. el applabie
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Thee Following descsibes how falr valies are determined, what Inputs are used and where they are classified bn the fali valie hismarchy lable
above, for sur significant assets and Habllities that are measured af fairvalue on o recurring basis

Govermmen! bords (Camadian, U5, and arher GECD governments)

Govemmant bonds arg included in Canadian gavernment dobl, U5, state, municipal and agencis dobt, Cther DECD govemmant debt and
Obllgations telated lo secuiitles sold st b the fakr valee hierarchy tabdle. The fair values of govemment ssued or guaranteed debl secatitles in
actlve markets are deteemined by reference 1o recent irmansaction prices, brokes quates, or thisd-party vendor prices and are classified as Level |
it tha fair value hierarchy, The fairvalues of securities that s nat traded in acfive markets are based on sither securily prices, o viluation
techniques using implied yields and rick spreads derived from prices of actively traded and slmilar govemment secuiities: Securities with
observable prices ar mie inpuls as compared 8 bansaction prices, deaber quotes orvendar prices are classified a5 Level 7 in the hiemnchy.
Securities where inpuls ae unobservable are classified as Level 3 in the hierarchy.

Corphrate and U5 muniripal bands

Thar Fair values of corparate and ULS, municipal bonds; which are inclusfed in Corparate debt and other debt, LS. stafe, municipal ond agencies
debt and Obligations related to securitles sold shon in the fair value heraschy lable, are determined wsing elthes recently executed tansaction
prives, bioker quotes, peicing sendces, or in certaln Instances discounted cash flow method using rate inputs such as benchmark yields
{Canodian Desler 0ffered Rite, LIBOR and other similar roference wabes) and risk spreads of comparable securitivs. Securities with obsenable
el pes of rate Inputs as campared o fransactbon pices, dealer quotes of vendor pefces ame classified as Level 2 0n He Mesarchy, Securities wheme
inputs are wobsercabile are classified as Level 3 in the hieminchy,

Aszet-bocked socurities and Mortpoge-backed securities

Assirl-backed securities (ARS] and MBS ane included in dasel-backed secutities, Martgage-backed securittes, Canadian govermment debi, L5
#ate, municipal and agencies debl, and Obkigations related fo securities sold short in the faic value hierarchy lable, ABS are primarily
coflateralired debt ebligations (COHDN. Inputts forvaluation of MBS and CDN ame, when available, traded prices. dealer or lead manager guotes.
braker quotes and vendar prices of the identical securithes, Whirn prices el the [dentical securities are not readily avallabbe, we ee indusery
standard models with inpuls such as discount mangins, yiebds, default, prepayment and | oss-severity rates that are implied from transaction
prices, desler quotes or vendor prices of comparable instruments, Wihere securily prices and inputs are observable, ABS and MES are classified
&5 Level 2 in the hivrarchy, iheraise, they are dlassified as Level 3 in the hleranchy.

Aurction rote securiies

Auction ate secuntles (ARSY ane inclisded lh U.S. state, munlelpal and agoncies debl, and Asssl-backed securithes i e lalr value hileraichy
table, The valuation of ARS iimvalves discounting forecasted cash Rows from the underlying student loan collateral and incorporating malitiple
Ireputd sisch as delaull, prepayment, defarment and redéimplion fles, and credit spreadi. Thess inputs dre snobsmvable, and tharefore, ARS are
elassified &5 Level 3 in the higrarchy, All refevant data must be assessed and significant udgment s requlred 1o determine the appropiate
valuation inputs.

Equinies

Equities and Dhligations miatod 1o securities sold shart in the fair valie hiorag by tabie consist of listed and unfistod commaon shates, private
equities and hedge funds with certain redemption restrictlons. The lals values of commaon ahares are based on quoled prices in adiive maskels,
where avalahle, and ame classified as Lewel 1 in the hlerarchy, Where quoted prices inactive markets are not readily avallable, lalrvalue s
determinnd based an quoted market pricos lor similar securities ar through waluation tachniques, including multiples of samings-and discaunted
cash Mow method with fotechsted cash Nows and discount rate as inpuls. Private eguities are clissified as Level 3 inthe hieranly as thelr Inputs
are naf abservable, Hedge funds anevalued using ot fsset Values (NAY), If we can redeem a hedge fund at NAY pries fa the nest guarter end,
the fund is elassified as Leved 7 in the higrarchy. Othewise, if s classified os Level 3 in the Hierarchy.

Derivatives

T fair values of exchange-traded dervatives, such as Interest rate and squity options and futures, are based on quoted maske? prices and are
classified as Leved 11n the Fair value hlemarchy. OTC dedvatives piimarlly consist of interest rate and cross currency swaps, [nterest rate options,
forign exchange fooward contracts and aptions, and commadity apticns and swaps, The exchange-raded or OTC interest rte, foreign exchange
and eguity dervatives are ineluded in Intérest rate contracts, Foreign exchange contracts and Ciher contracts, respectivety, in the fair valoe
hlerarchy table. The falr valiss of OTC derivathves are dilermined wsing valustion models when quated market prices or third-pary cansensus
peicing informatian ane nob available, The valiation madels, such as discounted cash Aow method or Black-Schades option moded, incorporatg
observable or unobsenable inputs foe interest and forelgn exchange rates, equily and commaodity prices (inciuding Indices), credit spreads,
comresponding markel velalility bevels, snd other market-baved pricing factors, As previously discussed, offer adjusimants te [air valus inglude
Bid-affer, DA, FYA, D45, pardmeter ond model untetsinties, and unrealized gain or loss il inception of a transaction, A defivative instrument is
classified as Level 2 in the hierarchy If absenvabla markat nputs are available o the unobservabie inputs e not significant o the fair value,
Otherwlie, it is classifod 2 Loved 3 b the hiomnchy,

Securities borrowed or purchased under resale pgreements and securities lent or sold under regurchase agreements

I thee Ralr value hierarchy table, these instruments i included in Assets purchased undes reverse repurchase agreements and securlties
borrowed, and Dbligations related to assets sold under repurchase agreements and securitles knaned. Falr value for these contraces bs calculated
using valuation techniques such as discounted cash Now methad using Intorest Fate curves 4% mzts. They are classifiad as Lovel 2 instruments
I the hikerarchy as thie inputs dre obsemnvabie

Deposits

A majorily of gur d'epo-sll_l. ate megsured ol amoetized tost but we designated ceraln deposits a5 at FYTPL Thess FYTPL depasits are composed of
deposits taken, the issuance of certificate of deposits and promissory notes, interest rate and aquily linked notes, and are included in Deposits
vt Bk wilue hintarchy table, Tha fairvalues faf these instrnomments ane determined wsing discownted cash Now mathad and defvative opthon
waluation modals, The Inputs to the valization models inclicde benchmark weld corves, eredit spreads, intenest rates, Intemst rate and egully
volntility, dividends and comelstion, where appficable, They are classified as Level 2 or 3 instrumants in the hierachy, depending on the
sighilicance af the unabiervable credit apreads, valatility, dividend and earelation rates.
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Quantitative information abowt fair value measure ng skgnificant uncbservable inputs (Level 3 Instruments)
Tha follaveing table pridonts Lair valugs of our signilicant Level 3 linancial instrements, valuation technigued uied lo dotemine thair fair virlues,
ranges and welghted averages of unobservable inputs.
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Sensitivity to unobservable inpuls and intemrelationships between unobservable inputs

Yield, credit spreads/discount margins

Afinancial instrument’s yield is the interest rate used to discount Fulure cash flows ina valuation madel, An increase in the yield, in isolation,
weodlld result In a decrease in a fair value measurement and vice versa. A eredit spread/discount margin is the difference between a debt
Instrument's yleld and a benchmark Instrument’s yield. Benchmark instruments have high credit quality atings, similar maturities and are often
govemmaent bonds, The credit spread/discount margin therefore represents the discount rate used to present value future cash flows of an assat
to reflect the market returmn required for uncerainiy in the estimated cash flows. The credit spread/discount margin for am instrument forms past
of the yield used In a discounted cash flow methoed, Genesally, an Increase in the credit spread or discowunt margin will result in a decrease in fair
valug, and wice versa.

Funding spread
Funding speeids ane credit spreads specific te our lunding or depoasit rates. A decrease In funding spreads, on s awn, will ing rease lair value of
aur liabilities, and vice versa,

Default rates

A default rate |s the rate at which borrowers fail to make scheduled loan payments. A decreasing default rate will typically increase the falr value
af the boan, and vice versi, This elfect will be signilicantly more pronounced for a nongovermment guarantesd loan than a govemment
guaranteed loan.

Prapayment rofes

A prepayment rate is the rate at which a loan will be repald in advance of its expected amortization schedule, Prepayments change the future
cash llows of a koan. An increase in the prepaymaent rate in isolation will result in an increase In fair value when the loan interest rate Is lower
than the then current redimvestment rate, and a decrease in the prepayment rate in isolation will reswlt in a decrease in fair value when the loan
inlerest rate is kower than the then current reinvestment rate. Prepayment rates are generally negatively correlated with inlerest rates,

Recovery and lass severily rates

A recovery rate is an estimation of the amount that can be collected in a loan default scenario, The recowery rate is the parcentage of the
recovered amount divided by the loan balance due. The inverse concept of recavery is loss severity, Loss severity is an estimation af the lean
amount not collected when a loan defaults. The loss severity rate [s the percentage of the loss amount divided by the loan balance due.
Generally, an increase in the recovery rate ar a decrease in the loss severity rate will increase the boan fair value, ard vice varsa,

Capitalization rates
A capitalization rate is a rate ol mtum on a real estate progery investment calculated by dividing a propety’™s incame by the property"s value, &
lower capitalization rate increases the property value, and vice versa.

Vaolatility rales

Violatility measures the potential vardability of future prices and Is often measured as the standard devlation of price movements, Volatility ks an
input 1o aption pricing moedels used to value derivatives and issued structured notes. Yolatility is used in valuing equity, interes! rate, commadity
and fortign exchange options, A higher valatility rate means that the undedying price or rate mavemaents are mose likely to occur, Higher volatility
rates may increase or decrease an option’s fair value depending on the option's terms. The determination of wolatility rates is dependent on
various factors, including bul not limited ta, tho underying's markel price, the strike price and maturity,

Dividend yields

A dividend yield is the undedying equity’s expected dividends expressed as an annual percentage of its price, Dividend wield s used as an input
for forvward equity price and option models. Higher dividend yields will decrease the forward price, and vice versa. A higher dividend yield will
increase of decmease an option's value, depending on the eplion’s terms,

Correlation refes

Carmrelation is the linear relationship between the mavemants in twa differant variables. Comelation is an input to the valuation of derivative
contracts and issued structured notes when an instrument’s payout ks determined by comelated varables. When varables are posithiely corme-
lated, an increase in one variable will result in an increase In the other variable, When variabbes are negatively comelated, an Increase in one
variable will result in a decrease in the othor variable. The reforenced wariablos can be withina single asset class or marke! (oquily, interest rate,
commuodities, credit and foreign exchange) or between variables In different asset classes (equity to foreign exchange, orinterest rate 1o foreign
exchange), Changes in correlation will either increase or decrease a financial instrument’s fair value depending on the terms of its contractual
payoul.

Inferest rates
Aninterest rate (5 the percentage amound changed an a principal of notional amaunl. Inereasing interest rates will deemease the discounted eash
flow walue of a financial instrument, and vice versa,

Consumer Price Index swap rales
A Consumer Price Index (CP) swap rate Is expressed as a percentage of an Increase in the average price of a basket of consumer goeods and

services, such as transportation, food and medical care, An increase in the CP swap rate will cause inllation swap payments to be larger, and
vice versa.
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Faiir value of financial instruments

EV/ERITDA multiples, P/E multiples, EV/Rev multiples, and liguidity discounts

Privale equily valuation inpuld include Enterprise Value [ Eamings Belon: Ileres!, Taxes, Depreciation and Amadization (EVIERITDA) multiples,
Price | Eamings [F/E} multiples and Entesprise Value / Revenue (Ev/Rev) multiples., These are used to calculate either enterprise value or share
walue ol a company basod on a multiple of eemings or revenue estimates, Highor multiplos equate to highor Gir vialaes for all maltiple types, and
wiee viersa. A liguldity discount may be applicd when B9 of o (rARSECHIGAS exist 1o Suppodt (e valsatiens.

Interrelabionships between wnobsenvable inputs

Unobserdabile inputs of ARS, including the above discount mangin, delault rate, propayment rate, rocosony and loss severily rates, may nat be
independent of each other, The discount masgin of ARS can be affected by a change |n default rate, prepayment rate, or recovery and loss
saverity mbes. Discount mamgins will generally decrease when default rates decline or when recoveny rates increase, Prepaymaents may cause lair
walue to either ing rease or dechease.

Changes |n fair valse measurement for Instruments measured on a recurding basis and categorized in Level 3
The following tables present the changes in fair value measurements on a recurring basis for instruments included in Level 3 of the fairvalue
hiberanc vy,

Changes in
warralized gains
[(snes) included
Tatal in @armings far
Talal unisalired Sates af asarls gt
reafleed’  gaies Joases) anaats liskslitins e the
wnrealized includedin  Purchases  setthements year ended
fairvalos  gains {iosses} oiher  of assets/  of Gabililes Tramden Tassdes  fGaveles  Ocobes 31, 2004
Wovembier 1, included In  comprebensive  lsasances of and Inte oulof  October 31, for posithons
i of Eanian domaryl 2013 e e yahaM
Asws
Securities
Trading
LLS, s1age, mainicipad and
agencies detd 5 n s - 5 5 AT 5 (61) 5 55 " 5 6 5 1
Dnhes BECD government debi B Fuil - {4 - - - [EET] - -
Momgage-hacked securilies i) (51 2 o0 &3) 1 (31) L] -
Andel-backed Seturilies
Ch0s n 15 [l 130 [85) T {15) T4 1
Mon-C00 securities 280 v 20 1083 {1.984) 16 (2% 1] %
Conporate debi and ather dobg 415 [z i 2563 (487) 0 (871 149 -
Equities 183 1 14 B4 N 12 (51) 166 -
1.209 9 52 1697 (2.777) 1 (598) 753 2
Avallable-for-sabe
U5, stafe, muinicipal and
agencies debt 2014 - 250 - (B5E) - % 1,389 na.
(her OECD government debit - - - 1 10 - - 11 na.
Aasel-backed securiiles
Chos 103 - ¥ - (26) 4 (78 T4 na.
Nen-CDO securities 180 (%) 3 - [ 53] - - 182 na.
Comporabe debt and other debe 1673 - 130 1.760 {1.921) - (&%) 1573 na.
Equities bL] 120 120 AT (228) - - 1,028 na.
4939 116 s 1808 (3.048) 4 (154) 4,207 L
Loans - Wholesale 414 3 p Fd 3 1% - - 461 (23
(ther
Met derivative balances o)
Irteeest rade confracts (458) {100y (i) 31 {13} iy 78 {3roy {108)
FOregn exchange coniracis (117 {28) 3 3 - 2 146 9 (18)
Credit dervaties (5K 31) [F3] - 33 - - (5 {51
Orthier contracts (863N L] [5a) {103y 93 (169 55T (502 n
Waluation sdjustmens (105) 15 {1 - 73 - Te {®5) 4
Onbegr assels 1_1_ = = = = = H!I - e
5 i £ Fr ] S50 4467 5 (SB04) § 32 § 97 & 4a4TH S5 {131)
Llakiliglas
Deposits
Personal 5 (10a3) 5 11 5 (54) (5600 5 184 5 (299 5 1264 5 [4FT) 5 0
Busiesss ard governmen 3.933) (164} (180 (1.551) 165 - 5513 o 1]
Ditker
Ohligations relabed bo deturibes
sold shart {18} 1 {1 (198) 2 - B fa) -
nheer liabilities. (4]] FL) - - (50 = i (i) (22
Subordinated debeniues [1os) - [EN] - - - 112 - -
5 (5.004) 5 [143) 5 (238 (23090 5 601 5 299 5 6901 5 (591 5 1%
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Voo thoe yoat mndded Octoter 31, 2017

Chimges in
unmatred gains
Dossei] Ingluded
Totad in pamings for
Tatal unfeabiped Gabes ol Aoty and
realized/ gaina fosses) Aty labilitios for the
uredlized inclyded bs  Puschases  sememesgs year ended
Farvaiue  gains lossas) (e 1] of asaets/  of laBdditios Traeslom  Transhon Fairvakes Ociobor 31, 3013
Mevember 1, intiugded in - compieheniive  |suaances of and inng ool Oceoler 11, far positans
Hllll.lulﬂllnﬂll:ll?ﬂ_llr\:l 2012 wamings Incema {1h liahilities ohier (3} Lirvw 3 Levml 3 23 s£il hedd
Azl
Securilies
LS, state, municipal and
agencies deht 5 L ] T 4% % 414 % (5250 § EI 1 4 § b 1 -
Oher DECD gowermment diit 75 3] L] 633 {237 - (#06) e -
Maorgage-backed securilies 55 T 1 50 [6a) 4] (&3) a |
Assel-backed seourities
Chos 59 ia 1 16 (48) - [Ed) 31 8
Nen-CD0 seturities FE) (7 T 4608 (8,376 Fi (ron 160 [Fi]
Corporate debt and atker debt Iwr 19 10 634 {655} 26 (86 415 1
Equities. 30 {16} & 1ar [y 7 {1 153 (280
L0 19 36 646 (eAM) M (611 1309 121
Avallable-for-sale
LS, stage, munlclpal and
agencies debt 1,504 - L1} a7 {A0E) L] - LT ML
Gther GECD govermmont dedt - - - - - - - - M.
Asset-backed seourilies
L= 1.0% - a7 - (5421 12 (a3 103 na.
Mon L0 securnitios GBAL & I8 - {505} - - 18D na
Corporate debd and ather debt 1446 {1x Bl 1281 (1172 L) - 1653 n.a
Equities Rt &5 51 Fr 1112# - - &G na
P 5T i 1.725 IJ 747) Tl (14300 939 n.i.
Loams - Whalesale &03 i 22 188 {aary - - 414 -
Olker
Het derhvalive batances (3)
ISt ride contradis CaBT) FL m 32 [r (L1 i (4%A) 9%
Forgign enchange conracts (198} il 11 19 " 13 1% Lz St
Creddit derivalives P {11} - - IR - - {5 8
Ohed contracts {1052} (193} [EE] 153 101 () Pt (BaTY 13
Waluation adjustments [+ +] 164 - ek 2 {2 {1 {108y 124
Efhabr 3ty LI _1 - - - - - 13 x
5 661 % 143 % 35§ BETY §F BOST) § N S0 M1 8 5119 % piln]
Llakdlities
Deposits
Personal § i6Ba0) § (rir} § (o) § B133) % 7213 5§ (6% § 5625 § (1043 § (34)
mﬂuﬂw and govermment {2.519) [1}1] (95} (1738} 165 - 145 13.933) [125)
L1
Cinligations related to seqwrities
sold shor 8 1a - (&} ™ [1:4] T (18} -
Crtboer liabilitkes: (1o} b @ = 3 = = (£} 98
Subordinated debenhses {122y [ 1% - - - = (o) &)
5 (95000 § [Ga6) § (181) § (7967) § 7460 % (77) §5807 § (5104) % 62)

(1] Thew amouss isclude the fessin cunmency eanslation gains of sses asuing o0 consoldation of fereign sutaidianes niazing 1o (he Leved 3 Imaremenis, where apphoabie, The samakoed
gaim included in OO #n AFS serusitiey were §152 milion v the year anded October 31, 2014 (OCiober 11, 2083 - gaias of $79% milien], enclading the translation pans o lsaes arisisg o8
Lol atien,

(21 Other incldes amermiatian of promians of discoams secograded i intome.

(30 Meldervalives s o Ooisber 31, 2044 incded derivaiir savets of $901 milkon [Cxseber 31, 2013 - $1.104 milios) and dervative flaaiities of §1.554 million [Doiober 11, 2013 - F1.748
miliani,

nd notappiabie

Total gains or losses of Level 3 Instruments recognized in eamings 1)

Far the year ended Dctober 31, Zﬂfl.l-

in unrealized

mﬂmmﬂ!’-miﬂ

assels and Habilithes for the year

Total mm.runmumm ended Oclober 31, 2014 for positions

(losses) included In eamings still held

ol Casasian duilan) Assets  Liabilities Tatal Assets  Liabilities Tatal
Noninterest incoma

Insurance premiums, investment and fee income 5 15 -5 15 -5 -5 -

Trading revenue BBG (B2} (196) 136 (208} {72

Met galn on avallable-for-sale securities 115 = 115 o i e

Credit fees and Other 3 33) (36) 11 79} (58)

S 195  (915)5  (116$ 175 (8NS  (140)

(1} Comparativ informanios selamng 1 periods befons Nevembir 1, 7003 s s segainnd iby (RS 10,
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Faiir value of financial instruments

Transfers between fair value hierarchy lovels for instrumaents camied at Fair value on a recurming basis

Transliors bobween Level 1 and Level 2, and transfers in and oul of Level 3 are assuméd 1o oceur ol the end of the piried. For fin as<el ar a liability
that transfers inte Level 3 during the period, the entire change in fair value for the period |s excluded from the Total realized/unrealired gains
(bosses) included in eamings column al the above reconciliation, whereas for transfers aut of Level 3 during the period, the entine change in fair
value for the period is included n the same column of the abave reconeiliation.

Transfers between Level 1 and Lavel 2 are dependent an whether Ralrvalue is obtained on the basis of guoted market prices in active
markots (Lovel 1) as opposed to fair valug estimated wsing obsersable inputs in a discounted cash flow method (Level 20, For the wirar gnded
October 31, 2014, $1,905 million of certain government bonds reported in Trading and Avallable-for-sale LLS. state, munlcipal and agencies
debt, and $1,027 million inclyded in Obligations mlated to securities sold shod were transferred from Level 1 to the comesponding Level 2
balances. During the year ended Octaber 31, 2013, §1,105 million of cerain government bonds reported in Trading LLS. state, municipal and
agencies debt, and %1,308 million Included in Dbligations related to securities sold short were transfered from Leweal 1 to the cormesponding
Level 2 balances, and cetain government bonds of £122 million tepored in Trading Canadian govemment debl - Federal were iranslermed from
Lewel 2 to the corresponding Level 1 balances.

During the year ended October 31, 2014, significant transfers out of Level 3 included: ) Other DECD gevemment debt of $366 million, due
to improved price transparency; (0 net Interest rate contracts of $112 million, due to the increase in obsenablling of swap rates; (6 net Foreign
exchange contracts of $14% milllon, due o shorter maturities; (I¥) net Other contracts of $515 milllon, mainly due to the increase in observabllity
of pricing in the underlying investments; [v] Personal deposits of $1.071 millien and $185 million, as the unobservable inputs did nat
significantly affect their fair values, and the equity volatility became cbservable, respectively; (Wil Business and govermment depasits of
£5.032 million, as the funding spread becamse observable; and (vil]) Business and govemment depesits of $462 million, as yields became
absorvable, Significan transfor in 1o Level 3 includes Persanal deposits of §13% million, as the equity valatility became unahsorvable,

During the year ended October 31, 2013, significant transfers out of Level 3 included: [ Mher OECD govemment debt of $406 million, dee
o increased market activity; (1) CDOs of $1,437 million, as a result of increased price ransparency evidenced by trade data, dealer data or
mulliple vendor gueales; (ifl) cedain net derdvalive balances, with & majority al the franslers related o defdvatives for which pricing becam
abservable as maturity dates became shorer due 1o the passage of time; (iv) Persanal deposits of $5.535 milllen, transferred out of Level 3, as
unobservable inputs did not significantly alfect fair value measurement of these instruments,

Positive and negative falr valise movement of Level 3 financial Instruments from using reasonably possible alternative assumptions

A fimancial instrument is chassified as Lewel 3 in the Tair value hierarchy il one ar mare of its unobsenable inpuls may significantly alect the
measurement of its fair value. In preparing the financial statements, appropriate levels for these unobsercable input parameters are chasen so
that they are consistent with prevailing markel evidence ar management judgment. Due 1o the unohsereable nature of the prices or rates, there
may be uncertainty about valuation of these Level 3 financial instruments,

The following table summarizes the impact to Falrvalues of Level 3 financial instruments using reasonably possible altemative assump-
tions, This sensilivity disclosure is intended o illusirate the polential impact al the relative uncertainty in the lsir value of Level 3 financial
instruments. In reporting the sensitivities below, we have considered offsetting balances in instances when: (i) the move in valuation factor
caused an offsetting positive and negative fair value movement, (ii} both affsetting instruments are in Level 3, and (i) when exposures are
managed and repared on 4 nel basis. With respect 1o overall sensitivity, It s unhikely in practice that all reasanably possible altemative
assumptions would be simultaneausly realired.
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S L, ALY = /OO, 20 ;
Posithie balr vabed  Regathe (el viles Pociitive falr valer  Regative falr value
movemend lrom mowement from Tnaem Tram
kg reatonsbly  using easonatly esing reasonably  wslng reasonably
pasibie poasibie pos e possibie
MLty of Canasdian dofars) Level 3 falr valos alemabies altemnatives.  Level 3 falrvalue et \erriatiy
Securilies
Trading
LS. state, municipal and agendies debt 5 6 5 - & - 5§ 2 0% - % {11
Qther OECH govemment debt = = - 370 - -
Moitgage-backed securities & ) (1) 28 1 (N
Assel-backed seurities #38 0 (14] i | 3 (3
Corporate debt and other debi 145 ] {I] 41% 42 12
Equilties 166 - - 183 - -
Ayailable-for-sale )
.5, state, municipal and agenties debt 1,589 23 (571 2,014 il (4]
Other OECD govermment debt 1 - - - - -
Assel-backed securitios 206 12 (18] Fin L &)
Cormporate debt and other debt 1.573 1 (10} 1,673 w {140)
Equities 1,028 a2 {23) Gas 4 {209
Laans W61 12 {11) 414 3 (3
Derivatives F01 3 21) 1,194 B i85)
Other assels = = - n_ = =
5 &332 5 1875 {157) 3 L8a7 3 195 % (738]
Deposits (567) 14 ﬂ[sg (45060 Bl [Ey]
Derlvatives (1.B54) I8 [2.7448) T (100
Other, securities sold shod, other liabilities
and subordinated debentures (24) = - - 138} i i o
5 (Z445) & 52 5 (73] § (78570 % 138 % {139

Sensitivity results

As at Oclober 31, 2014, the effects of applying other masonably possible altemative assumptions 1o the Level 3 asset positions would be an
increase of $187 million and a reduction of $157 miltion in fairvalue, of which $139 million and $98 million would be recorded in Diher
companents of equily, respectively, The effects of applying these assumptions to the Level 3 Hability pesitions would result in a decrease of
£52 million and an incroase of 73 million in fairvalue,

Level 3 valuation inputs and approaches to developing reasonably possible alternative assumptions
The follawing is a summary of the unebserdable inputs of the Level 3 instruments and our approaches to develop reasonably possible altemative

assumptions used to determine s

Financial assets or Habilities
Asset-backed securities,
corporate debt, govermment
debt and municipal bonds

ensitivity.

Sensitlvities are determined based an adjusting, plus ar minus one standand deviation, the bid-offer spreads
orinput prices if a sufficient number of prices ks recelved, or using high and low vendor prices as reasonably
possitile alternative assumptions. - .

Auction Rate Secuities

Private equities, hedge fund
invesiments and related
equity derivatives

Imerest rate derivatives

Equlhr derivatives

Bank funding and deposits
Structured nates

Municipal guaranteed
invasiment certificates

5r.-|'|.'s.lth.-|t'|I of Mt“.i Is determined I:n-,l de-m-a.slng their |5:nunt margin between 1 2“.6 am:l 15% and in:mas:nn the
discount margin between 19% and 38%, depending on the specific reasonable range of fair value uncertainty
far each particul®r inancial instruments market. Changes 1o the discount margin reflect histore moanthly
movements In the student loan asset-backed securities mariket.

Sensitivity of direct private equity investments is determined by (1) adjusting the discount rate by 2% when
discounted cash flaw method [ used 1o determine lale value, (i) adjusting the peice multiples based on the
range of multiples of comparable companbes when price-based models are used, or (i) using an altemative
valuation approach. NAYs of the private equity funds. hedge Funds and related equity derivatives are provided
by the fund managers, and as a reswlt, there are no other reasonably passible alternative assumptions for
these investments.

Sensitivities of interest rate ind' Cross cumrency swnps- arg demrid uslﬂg pluswmlnus one standard dwlatlun
of these inputs, and an amount based on model and parameter uncedainty, where applicable,
Sens

by of the Level 3 positien will be determined by shifting the unabservable madel in p-u1s hrll ph:s o
minus one standand deviation of the pricing service market data including volatility, dividends or comelations,
as applicable.

Sensitivities of deposits s calculated by shilting the funding curve by plus ef minus cerfain basis paints.

Sensltivities for interest-rate-linked and equity-linked structured notes are derived by adjusting inputs by plus
or minus ane standand deviation, and for ather deposits, by estimating a seasonable move in the funding curve
by plus or minus certain basis paints,

Seru.ltll.'lhl Is calculatad using pdus or minus one standard deviation of the funding curve bid-offer spread.
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Faiir value of financial instruments

Fair value for financial instruments that are carried at amortized cost and classilied using the fair value hierarchy
The follawing table predents fair values of linancial instruments that are earried al amortized east and elassified by the fair value hierarchy.

AsatOclober 31, 2014 00
FakcAilne Al Fair value may not approximate camying value
approximates Fair value measurements using Total

Mlans of Cassllan doilin) carnying waloe (1 Level 1 Level 2 Lewed 3 Total ﬂ"\'ﬂlﬂ;
Held-1o-maturity securities m 5 - 5 5§ 5§ 1582 S 135 S5 1,762 S 1,762
Assets purchased under reverse repurchase agreements and

securities bomowed 19,198 - 21,090 - 21,000 50,288
Loans

Betail 65,766 - 265,038 4,374 269,412 335,178

Whnkesite _ 5ebd - EASD 3915 95355 O

71,369 - 353,978 7589 361,567 432,936
Dther assils 8,224 - 4,546 205 4,751 32,975
128,791 5 381,136 B.029 389,170 517,961

Deposits

Personal 139,209 - 55,924 B31 56,755 195,964

Business and government 176,555 - 150,827 S46 151,773 328,328

Bank S.659 - 1,915 62 1877 11,636

) N - 325,423 - 208,566 1.839 210,505 535928

Oibdigations related to assets sold under repurchase

agreements and sacurities loaned 5419 - 502 - 502 5921
Other liabilities 27.280 = 5,699 3.783 9482 36,762
Subardinated debentures LI = = . T.657 __EE__ ?-“2_._,_..?.-.?13

5 358,122 & - S232.524 S5.677 S226.201 5586323

(1l Companiive informailios selasng 3s persds balore Newenber 5, 701 3 15 #ol segeined by 1105 51

(71 Cemain Reaccial insmamests have nof bees 3sgred 1o & bewed 23 e Camying amawt Jhways apprasimases. thik Fair vatues dee (o the short Senm nature fnamaments (hat e receivable o
paryalile of Oemand, s with ariginal maruey of Tk mantin of A an Migniiant o
M inchidid in Seurities - Svatale for-vale oo pur Coralidaled Batanoe Shesis

Fairvalues of linancial assels and liabilities carded at amortized cost and disclosed in the table above ane delermined wsing the loliowing
valuation technigues and Inputs,

Held-fo-maturily securities

Fair values of Canadian Federal and OECD govemnment bonds, and corporate bonds ae based on quoted prices. Fair values of certain Non-0ECD
govemment bonds are based on vendor prices or the discounted cash flow method with yleld cunves of other countries' govemment bonds as
inpuls,

Assefs purchased under reverse repurchase agreements and securilies bosrowed, and Obligations related to assers sold under reparchase
ogreements and securilies loaned

Valuation methods used for the long-term insfruments ang described in the Fair value of assets and liabilithes measured on a necurring basis and
classifled using the fair value hiemnchy section of this note. The carrying values of shor-tesm instruments generally approaimate their falr values.

Loans = Relail

Retail loans include residentlal mongages, pessonal and small business lpans and credit eards. For residential mortgages, and personal and
small business loans, we segregate the pertfolio based on certain attributes such as product type, contractual interest rate, term to maturity and
credif scanes, if applicable. Fair values of these laans are determined by the discounted cash flow methed using applicable inputs such as
prevalling Interest rates, contractual and posted client rates, client discounts, credit spreads, prepayment rates and loan-to-value ratio, Fale
values of credit card receivables are also calculated based on a discounted cash flow method with portfolio yields, charge off and monthly
payment falies &% inpuli. The Eamying values af skhar-team and vadable rate loans gendrilly appraxkimate their Giir vilues.

Loans - Wholesale

Wholesale loans include Business, Bank and Sovenvign loans. Whero markel prices are available, loans are valeed based on markel prices.
Otherwise, fair value s determined by the discounted cash flow method using the followlng inputs: market interest rates and market based
spreads of assets with similar credit ratings and terms to maturity, expected default frequency implied from credit default swap prices, if
available, and relevant pricing information such as contraclusl rate, ongination and maturity dates, redemption price, coupon payment
frequency and date canvention.

Deposits

Deposits are composed of demand, natice, and 1erm deposits which include senior deposit noles we have issued to provide us with long-term
funding. Falrvalues of term deposits are determined by one of several valuation technigues: () for term depaosits and similar instruments, we
segregale the podfolio based on torm ta matunly, Fairvalues af these instruments are defemined by the discounted cash llow method using
imputs such as client rates for new sales of the coresponding terms; and (if) for senior deposit notes, we use aclual traded peices, vendor prices
arthe discounted cash Aow methed using a market interest rate curde and our funding spreads as inputs. The camying values of short-temm term
depasits, and demand and notlce deposits grnnrdlhr Approximale it fale values,

iher assets and Other lnbilities

Other assels and Oaher liabilities include receivables and payables relating to certain commaodities and option premiums, Fair values of the
commodity receivables and payables are calculated by the discounted cash flow method wsing applicable inputs such as markel inlerest rates,
counterparties’ credit spreads, our funding spreads, commadity forward prices and spat prices. The option premium receivables and payables
are vatued by the discounted cash Nlow moddels using markel intenest rales as inpuls.
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Subordinated debenfures
Falr values of Subordinated debentures are based on recent transackion prices,

Camying value of securities

Thin follovineg table presents the linancial insfruments that we hald at the ond of the period, measured of camying value:

E,s_al_ i:!-:_lcube.r 31, 2014

Tarm to maturity o
With no
Within  3months  1yearto Syearsto Ower specific
MAlians af Camasian daklan) Imonths  to 1 year 5 years 10years 10 years  matuwrity Tatal
Trading i
Canadian government deb S 20500 5 6651 S5 7504 5 2133 5 s087 5 - 5 25514
U5, state, municipal and agencies debt 3272 6811 7,109 5678 6,602 - 19,472
Daher OECD govemmant debi 1,637 3,205 5,113 1,584 2646 = 15,325
Maigage-backed securties i - 1 B6 26 635 - G568
Asselbacked securities (1) 56 (1] 307 321 614 - 1,364
Carparate debl and ather diebi o
Bankers' acceptances 54 B - - - - 762
Cerificates of depasil ir 342 ETs 30 i7 - T80
Daher i 4ro 5.501 13,086 1,998 3,789 - 25 B4
Equities - - - - - 51,151 51,151

9,256 22585 34979 13099 20310 51151 151,380
Available-for-gale (1
Canadian BOwernmeani dabt

Federal
Amcrired cost 626 615 8,195 2,197 - - 11,633
Falr valus 627 619 B.356 2,367 - - 11,969
Yiwld (1) 1.E% 1.8% 1.2% 3.3% - - 24%
Provingial and municipal
Amorired cost - - 1T 130 18 - i
Fali walus - - GHER 131 il - o0
Yield 5 - - 2.4% 2.9% 4.9% - 2.5%
U5, state, municipal and agencies debl
Amonized cost 108 IBS BD 213 5. 504 - 6,330
Fairvalue 108 383 81 13 5472 - 6,257
Yild (s 0.0% 8.5% 0.7% 0.8% 0L.7% - 1.1%
Other OECD govermment debt
Amaorized cosl 5,663 1.138 6,357 117 - - 14,275
Fair valus 5,663 2,139 6,374 1z - - 14,293
Yield s 0.1% 0.2% 0.9% 0.4% - - 0.5%
Mortgage-backed securities
Amonized cost - - - 17 116 - 133
Fairvalue = = - ir 121 = 138
Yield (1) - - - 3.0% 1.8% - 2.0%
Asset-backed securities
Amonized cosl - - 381 B33 i - 1,491
Fairvalue - - 3BT 549 208 - 1,444
Yield 5 - - 0.6% 0.5% 1.0% - 0.6%
Carparate debl and ather debd
Amorized cost 1,625 822 5.B20 27 255 - 2.249
Fairvalue 1,628 823 5880 g 257 - 9,287
ield () 1.1% 2.0% 1L.6% 2.0% §.2% - 1.7%
Equities
Cosl = - - = = 1,333 1,333
Falrvalue - - - - - 1,696 1.696
Loan substitute securities
Cosl - - - - - 124 124
Falr value - - - - - 126 126
Yield s = = = = - 3% 3.9%
Amorized cosl 8,022 1,960 21477 5,234 6,210 1,457 45,360
Fairvalue B.026 3.964 21,686 &, 433 6078 1,822 A6, 009
Held-to-maturity 2
Amorized cosl 163 110 38 1,448 = = 1,759
Falr value 163 110 a0 1,449 - = 1,762
Total canying value of securities o) 517,445 5 26659 556,703 S5 18980 5 16388 552973 5199148
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Note & Securiti

As at October 31, 2013

Term to malurtity (i)

With no
Within 3 months 1yearto  5vyearsto et specific
(Mdtiany of C gmadan dalan) 3 manths 1o 1 year 5 years 10 years 10 years maturity Tolal
Trading in
Canadian government debl £ 3341 % BB % B245 % a204 % 6433 % - § 31,100
U5, state, municipal and agencies debt AN 7,852 8,655 1376 5,184 - 19,482
Mher QECD govemmaent debl 1,181 2,041 6,281 o9 1.074 - 11,286
Maorgage-backed securties o) 2 6 46 136 LT - 830
Annel-backed securilies (1) L] 38 301 2046 60 - 1,375
Cosparate debt and other debt o
Bankess' acceptances 578 - - - - - G678
Cerificates of deposin Pl 4913 1,043 19 12 - 1,588
Dther s 1,319 2114 12,289 3,115 1658 - 12095
Equities E . E - 45,189 45,189

@048 13,416 16,909 11,765 17,686 45,189 144,023

Mall.lh.l.bhr-sulec:.-
Canadian government debt

Federal
Amorized cost 852 533 4,927 3,189 L] - 2,505
Fairvalus 853 540 5,007 3439 ] - 9,843
Wield (s 2.6% 1T® 2.1% 3B &.B% - i
Provinclal and municipal
Amorized cost 150 175 181 40 19 665
Fair value 50 175 182 40 20 - 667
Yield (5 1.4% 1.4% 2.5% 4.3% 4.0% - 2.0%
U5, state, municipal and agencies debi
Amortized cost 158 [ 521 534 5.141 - 6,422
Fairvalus 157 &4 5 513 4,994 - 6,278
Yield (%) 0.6% 1% 2.5% 047 0.7% - QLE%
Oaher OECD gowemment debt
Amorized cosl 5,263 1,306 2.913 1,405 - - 10,887
Fairvalue 5,262 1,311 2917 1407 - - 10,897
Yield (s 0.1% 0.7% 0.7% 0.4% DA%
Mongage-backed securities
Amorized cost - - - 15 105 - 130
Fairvalue - - = M 113 = 139
Yield i) - - - 3.5% 2.5% - 1.7%
Assel-backed securities
Amorlired eadl a - 279 1,193 408 - 1,888
Falrwalus 5 - 291 1,237 327 - 1,860
Yiald (5 2.6% - 1.0% 0.5% 1.1% - 0.7 %
Carparate debt and ather debl
Amonized cost 1,387 839 3475 615 333 - 6,745
Fairvalue 1,394 G 3478 619 113 - 6,769
Wiald (5 1.3% 1.8% 1.7% 26% &.5% - 1.9%
Equities
Cosl = - = = = 1,407 1,407
Falrvalue - - - - - 1,706 1,706
Loan substitule securities
Cosl - - - - - 125 125
Falr valus - - - - - 127 127
Yield (s - - - - - 4,0% 4.0%:
Amonired ol 7918 3,021 13,296 7,001 6,010 1,532 Ir TR
Falrvalue F.921 3,039 12,397 7301 5,795 1,633 3B, 286
Held-to-maturity (1
Amoriped cosl 140 141 TG 44 - - H01
Fairvalue 140 141 Flid LT - - 401
Total camying value of securithes in S17100 52650 § 49382 519110 $23491  S47022 S1BRTIO

(M Actual matarities moy dffer Fram coaitractesl matuwsties shown atsawe sinie Boimowers may Buares Bhe right {0 prepay cliligation with o withogt peepayment penaitie

(9 Teadag sedurities and AFS sereilies e e oeded a0 Tsr value, Held-o-materity securites ane inoended at amanized oost.

(0 inchdes U0 which @ presented aa Asset-backed =ecunses - 0003 i the table extitled Fad valie of pysets and lab#iies measured o0 a recung basls and classified usbng e fer viue
Ilratthy it ole L

(£} Primarily compased of carporate debl, wprd-nationgl debl, and commen il paper

(5 The weeighied sverage piedd i derieed usiig D CORVIOIWL iMenes Ple and the (esing velue 30T end o The weis Tof (he mpedie wislis
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Unrealized galns and losses on avallable-for-sale securitles (. 1

L . .
October 31, 2018 ~ Ocrober 31, 2013
Cost/ Gross Gross Costf Gross Gross
Amortized unrealized unrealized Falr Amaortized wnrealized undealized Fair
ttiam of Casadian dallan) cost gains losses valise £ost gaing losses  walue
Canadian gavernmenl debt _
Fedesal $ 11633 §5 338 5 2) 511962 5 9505 % 340 % (2} & 9,843
Provincial and munici pal 79z 8 1 79 BES 3 1] 667
U5, state, municipal and agencies : ) .
debt (31 6,330 9 B2} 8,257 6,422 9 (153} 6,278
Deher DECD govemnment debt 14,275 19 1) 14293 10,887 14 6y 10,897
Modgage-backod securitios 133 5 - 138 130 10 i 139
Asset-backed securities
CO0s B57 26 2} 881 1,343 S8 (&) 1397
Hon-LDO secuilies 634 5 (76) 563 545 3 [1:33] 453
Comporate debt and other delbt 8,149 a5 (11} 9,287 6,149 L] il 6,768
Equities 1,333 369 (] 1696 1,407 3z (13) 1,706
Loan substbtule securties 124 2 - 126 125 3 [41] 127

S A5360 5 B30 5 (181) 546009 5 37076 5 BO1 % (293 536246

(il Escledes $1.759 milkon held-to-matenny Securitees 232l Ocrober 11, 7014 (Dutaber 31, 1011 = $401 milkos) thar ane camied a1 cosL

(2 The rmajarity of B WES e resigeniisl, Costfhman ited cosl, grows unieallied gaim, Do ussealifed lovses and fabe vifus ipladed lo commsrcial MBS a0 $13 millian, §1 millon, $eil, aad
534 milkon, respecthely s a1 Oooder 31, 2004 (Drioter 31, 2013 = $34 milion, §1 milion, Snd, and $35 millioa).

(0 indhudes seurithen e by LS, ner-igenchen Sacked by paverament irared els, and MBS and KBS tisusd by L% foveimnmen agestie.

AFS cecurities are assessed for objective evidence of impalrment at each reporting date and more frequently when conditions warrant, Our
impairment review is primarily based an the Tactors described in Nate 2. Depending on the nature of the secunities under review, we apply
specific methedologies o assess whether the costfamortized cost of the security would be recovered. As at October 31, 2014, our gross
unrealized losses on AFS securities were $181 million (October 31, 2013 - $293 million). Management believes that thare is no objective
evidence of impairment on our AFS securities (hat are in an unrealized loss position as st Oclober 31, 2004,

Held-to-maturity securitios

Held-to-maturity securities stated at amodized cast are subject to periodic impaiment rewiew and are elassilied as impaired whea, in
management’s opinton, there ks no longer reasonable assurance of the timely collection of the full amownt of principal and interest. The
impairment review of held do-matuity securities is pimarily based on the impairment model for loans, Management believes that there is no
abjective evidence of impalrment on our held-to-maturily securities as af October 31, 2014,

ik gl and loas o vliabiedonesla denities i)

Far the year ended
Detaber 31 October 31 October 31
(Mdliarrs of Canagian dallan} 2014 2013 2012
Realized gains 5 32 % P55 . 2
Realized losses (15) amn {48)

Impairment lnsses | (25) (26) (u8)
5 152 & 188 % 148

1L} The lelowing relaind o5 cur BSUance coerations ane exoiided fom Het gain (aas) o AFS Securmies and included (s Msurande emums, Iwesiment and lve inosme on the Consoidated
Statertenty of Intome; Bedithed pabs lac he prit ended Ocloed 71, 2004 were §17 millian (Ofteses 11, 205 - $1 milion; Octabet 31, 7007 - $9 millian), Reslsed ks fof e yoar
wraled Drtober 11, 2014 were §5 millon {Dctaber ¥1, 2017 - §nd, Octobsr 11, 2012 = Snill, There wene no impaimmsnt leases ielated fo o insarascs aperations o the yean snded
Dclosad 11, F0EE, Orleber 11, 2000 andd Oclober 11, 3017,

During the year ended October 31, 2014, $192 million of net gains were recognized in Non-interest income as compared to $188 million in the
prioe yoar. The curment year rellocts net realized gains of $217 million mainly comprised of distributions from and gains on sake of cedain
Equities, redemption and restructurings of cenaln Asset-backed securlties and the sale of Canadian government debt. Partlally offsetting the net
realized gains are 525 million of impairment lesses primarily on certain Equities. This compares to net realized gains for the year ended

October 31, 20173 of $214 million which was partially offset by $26 million ol impaiment lasses.

Reclassification of financial Instruments
The Fellowing table provides information reganding certain securities that we reclassified in prior reporting poriods:

Financial Instrumenis reclassified in prior periods

s B

October 31 Detober 31

2014 1013

Total carrying value  Total cammying value

(itians of Casadian datan) and fair value and Fair value
Financial assets — FVTPL reclassified to available-for-sale i1

Chos 5 1§ 1,154

Maortgage-backed securities 44 59

5 o5 % 1,213

(0} O Oetaber 1. Y1 Sed Hivaimbier 1, 2001, i inclaiaiad $1,87 1 BilBos sl $20% milien, repactividy, of daien (0K 56 LS. nsn-aipendy MIS feaim ¢laalfid a5 60 IVTIR B AL,
Conuglifared inangal Stateneniy Sowart fank; of Carada) Aryrasgl Bepar 1004 14%
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Four S e ended

E"‘“b"!"“_"f Oetober ¥1, 2013 Ociaber 11, 7012
Inimiil iEdame) gains Intenesl incame) gains Wl income) gkt
flansei] redogrired assen) recogniced flavees recogniied
Change inlak valus In aet iacoms CRunge in lali valus it Fel REamhe Change i leer vakse = net lnd setie
MAtiany of Cans@an dallgn) .‘!‘!".‘!.'".'.E'.'.‘".“.‘E. _d._p-_i dgring the periad {1 during the peded  during the pesind (1) tharieg B pevind
PYTPL rec Lakailed o awailab le-fer-iale
COads 5 [Fi 58 § 15 % - . ] LU o
Mot pape b il weusitin : [I‘I : i. B 2 &
5 (21 1] 52§ 1% % & 5 61 % Ba
(31} This change repreents the tairyalee gaing o losse that wauld Baree been recograded in peglil or boss Rad the sl moi Bepn reclassified
s at
_gcwbgr_i_l._z_ﬂ_u October 31, 2013
United Other United Dher
M by of Canasdian domars) | Canada Stales Intommational Total Canada Statles Intemational Total
Ratail (1)
Residential mortgages 5 215,624 5 539 5 3,094 5219257 %206,134 % 78 § 1,716 § 09,138
Personal 86,984 4,082 4,955 96,021 85,001 31306 3852 02,859
Credit cards 14,650 65 209 14,924 13,202 50 180 14,142
Small business i 4,785 = = 4,785 4, 366 - %3488
$ 322,043 5 4686 S 8258 SIMSB7 $310.125 5 3734 5 6768 320,627
Wholesala 1)
Business () 54,656 13,564 20,250 98450 31,122 19,395 16,009 B, 526
Bank (& 613 30 758 1,201 B3 28 WES 1,320
Sovereign (% 1,797 - 7B 2585 1.747 - BED 1336
5 G686 5 23574 § 21,796 & 10].2_35 f 53,697 % 19471 § 17.067 § 90,182
Total loans 5 378909 5 28.260 5 30,054 5437223 5363817 § 13,157 & 13835 § 410,809
Allowance for loan losses (1488 (100)  (428)  (1.994) (1483 (105) (373 (1959

Total lnans net of allowance for loan losses 5 377,843 5 28,160 § 29,626 5435229 $367,335 § 13,050 § 23463 § 408850

(11} Certgaghid InfOIMRINSN o bated &N rrildenis af Baimie

(¥} inchides sl bisirg sy 4 apoaan managed oo g goiesd basds

o Ind hudes sl Busite i fpoigie MARIpEE 08 40 indrvided client hiin

(1] Bank reders prmarily b regulaied deposii-lating iraftalions. and secarniikes lma

(&1 Sirrtimp® 1oty b S0 Co TS grreniBaRrd P Sfendbel, Cealiel Dank, a8 well 40 st Quuifrieg pubas w1l elitis 300 Feadlilileral drvelopeea) Basis

Loans maturity and rale sensitivity

A ot Dctabar 21, 2014
Malturity term (1) i Rate sensitivity
Urider 1to 5 Owver Figed Mon-rate-
lian of Casaan dallan) 1 year years 5 years Total  Floating Rate  sensitive Total
Retall S 184,647 5 140,785 S 9,555 5 334,987 5 121,451 5208956 5 A.580 S 334987
Whaolesale B-_!.E_E] 'I._'S.?',HS: _3,-!44? 102_,;3_-6 -&3\.:5:]5: '5?._15:"_ 1,144 1_{:!2,_2_31_6_
Total lsans 5 267,910 5156311 5 13,002 5 437,223 5 165,259 5 266,240 5 5,724 5 437213
Allgwance for loan losses ; (1,994) _(1,994)
Tolal loans net of allowance for loan losses 5 435,229 5 435,229

M at Oepotser 31, 2013

Maturity tesm {1 Rate sensitivity
Undar 1ta5 Chver Fixed HNon-rate-

MLy of © gmasan gzl i year iz Years G yoars Todal Flaating Rale sensitive Total
Retail §175.673 £133,501 $11.451 $310627 $125836 S189.628 § 5,163 $13120627
Wholesale 73.050 12,010 5.122 20,182 &7 061 41,611 1.510 20,182
Total loans § 248723 $145511 $16575 5410809 §172897 $231.239 § 4673 $410809
Allowance Tar laan losses (1.959) (1,959
Tolal laans nel of allowand e fof loan losses € 40R BS50 L 408 850
(1} by, Bated o the ealle of CORMPICILE MSoing o Matarty da1e

o i riible rafe aans B Can e il witheal geeraliy
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Allowance For credit losses
For the year ended October 31, 2014
Exchange
Balance at  Provision rate  Balance
beginning  for credit Unwindof  changes/ atend
[Mdliar af ¢ asseian Sakan of period losses  Write-offs  Recoweries discount other  of pericd
Fetail
Residential mongages 5 151§ 95 5 [(30) 5 i 5 (z6) 5 48 5 240
Personil 5E3 Ly (565) 106 (23) (10 U314
Credit cards /s 353 [466) 114 = (1 385
Small business 61 L] (a7) 9 (2) (1) L1
1,180 936 {1,108) 231 i51) 36 1,224
Wholesale :
Business T 228 {z21) k¥ (36) (12) Té8
Bank 1) ] - - - - - 2
779 228 (221) 32 (26) (12) 770
Tatal allowance for loan losses 1,959 1,164 (1,329) 263 (B7) 24 1,994
AMllewance for off-balance sheat and othar
ftems : 9 - = - - - 91
Total allowance for cradit losses. § 2080 S 1164 S (1.02%) S 231 S Bn s 4 S o085
Individually assessed 240 160 (188) 16 (24) 10 14
Collectively assessed 1,810 1,004 {1,141) 247 (63) 14 1,871
Total allowance for credit losses. $ 2050 S5 1,164 S (1,329) S 23 S BN S % S 2085
_Forthe yearended Oclober 31, 2013
Exchangi
Balance at Provision rate Balance
beginning far crodit Unwindof  changes/ M end
[Mllian el € dsasian daitars) of perad losses Write-affs Recoveries discount athes  of perod
Ratall
Residential modgages £ 124 % 41 1 24) § i 1 24y % a2z £ 151
Personal 543 &55 (498) 96 n & 583
Credit cards &03 354 [&66) 112 - (18} 385
__Small business 72 12 s} 9 i (15) 61
1,147 B2 {1,023) 219 {43) 3 1,180
‘Wholesale
Business B52 355 {%48) L3 ] (43) 10 e
Bank il 7 - - - - - 7
BS54 355 (a48) 51 (43) 10 7
Total allowance forboan losses 1.996 1,237 [1.471) 70 (B&) 13 1,959
Allowance for off-balance sheet and other
FEmsc : ... v - = . S = 9
Total allowance for credit bosses £ 2087 8% 1,237 0§ [larn % Fri B 1 Be) & 13 § 2050
Individually assessed 298 287 (3a6) n (28} {2 240
Collectively assessed 1,789 950 (1.135) 239 68 15 1810
Total altowance for credit bosses $ 2087 % 1,237 § (1ATL % 270§ (Be) % 13§ 2050

Conuglifared inangal Stateneniy Sowat fank; of Carada) Aryrasgl Bepar 1004 147
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Mole 5 Loans

For the year ended Oclober 31, 2012

Exchangn
Balance ol Privision rabe Balamce
teeginning for credit Unewling of changas/  end
iMlban s of Ca%85 a5 dallan) of petiad los5es Writz-alls Recovifies discount ol ol period
Retail
Residential morigages 5 112§ 64§ 3 % 1 5 34) § i 0§ 1
Persanal 557 437 (499} B3 23 na 543
Credif cards 415 &03 (9] 102 - (21) 403
Small business 75 43 (500 ] ¥ (K] 12
1,159 par (1,077 194 (55} 22) 1,142
Wholesale
Business 773 352 (288) 39 (51) 27 a5
Bank (1) 3 ) (32) I 1 2
B 352 (3200 19 51} 18 B854
Total allowance for lpan losses 1.965 1,299 (1,397 233 {110} [ 1,996
Allowance for off-balance sheat and other
Hems in n - - - - - o1
Total allowarnce far ¢ redil loases £ 2,05 £ 1,799 £ N3N % 233 g (vioy & i § 2087
Individually assessed 252 244 (203} 19 (26) 11 e
Collectively assessad 1.804 1,055 (1,195) 14 [1:53] (%) 1,789
Total allowance far credit losses 205 5§ 1299 § (1w § 233§ (H1m § & § 2047
(11} Bark relers pemanly i regulalend Sepasil -l giag iraStulipns. and sesariiies s

(2 Thie stlowasicn foe ol Balands el 200 oohar (L 3 esared sepaeatih in Other Besibtee - Praisions.

Net interest income alter provision for credit lesses

Far the year ended
October 31  October 31 October 31

[(Millians ol Canadian dollars) 014 2m3 2012
Hel interest income 5 18116 5 13249 5§ 12439
Pravision for eredit losses ] 'I.!IM 1.237 1,200
Het Interest Income after proviskon for credit losses 5 12952 &% 12012 § 11,140
Loans past due bul nol impaired
As al
u:lnhar!l,}nh Deteber 31,2013
0 days a0 days

(Wb ol Catasias dakar) 1to29days 30to B9 days and grealer Total 11029days 30to B9 days  and greater Total
Retall 5 3,055 & 1.284 5 316 54655 9§ 2953 § 1.358 % 329 %4640
eru'll.-\-.'_ﬂI- 431 322 = 753 : ﬁ_i‘-ﬁ 3-_III'_§_ 17 Q44

5 3486 5 1,606 S 316 55408 § 3577 & 1.661 % 346 §5,584

Gross carrying value of loans individually determined to be Impalred (1)

o Asat
Dctober 31 Detober 31
(Melbiars of Casasine dallan) - 2014 2013
Retall 5 - 7
‘Whaolesale
Busifess 631 815
Bank ! e 3

5 633 5§ 889

(1 Awerape Balire of gios inivideatly asarssed impabed |oans for B year ended Oceber 31, 1004 was 3430 rmillion (Dcdober 31, 2011 - 887 millan]
(3 Baek relers pewnarly oo eegulaied Sepasii-isidag irsstutions and seceiiies lms.
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gnition of financlal

Wi enitér Tnto fransadtions irwhich we transier financial assets such as loans or securities to sinsctured entities or other third parties, The
transferrod linancial assets are dorecognized from our Consolidated Balance Shoets when v transfer substantially all of the risks and rowards af
awnershig of the lnancial assets. Whan we ate exposed te substantially sl of the fnaks and rowards of Uhe assels, or whisn we have nelthi
transferred nor retained substantialky all of the risks aric rewands bul mtain control of the Anancial assets, we continu® ta recognize the financial
assety on aur Consolidated Balance Sheets and a Fability is rocogrized for the cash proceeds received,

The majoily of assels transfermed under repurchase agreements, secdrities lending agreements, and n aud Canadian residential mostgage
secusitizalion transactiont do nin gisabily for derecognition,

Translermed financial assets nol derecognized

Securitimiion of Canadian residenpin! mortgage laans

We securitize insured Canadian residential morgage loans through the creation of MBS poals under the National Housing Act MBS (NHA MBS)
pragram. All loans securitided under the NHA MBS program dre recpiined 1o be insuredd by tha Canadian Modgaye Bousing Comparation [CMECH o
a third-party insurer, We require the bamrower 1o pay the imsurance for mortgages in which the loan amaant is greater than 80% of the ordginal
appraised value of the propery (lodn-ta-vilue (LTV) ratia). For residential mortgage lsans secutitized under this program with an LTV ratio less
thun BO%, we are negueired o snaure the moi@ages al our own ogpense, Under the NHA-MBS program, we ate responsible Fer miking all
payments due on gur issued MBS, regandless of whether we collect the necessary funds from the maetgagor or the insuner, When the bamower
delaulls on ihe mosgage paymont, we sabmit o claim 1o the insuner ifthe amount recovered lram the collaction or fomchosune process is lower
than the swm of the princips) balanee, sccmed iMersst snd dollectinn cosis an the wulstanding loam, The lsurance elakm process |5 managed by
the insurance provider in accordance with the insurer's policies and covers the entire unpaid loan balance plus generally up to 12 months of
imterest, selling costs snd olher aligible expenset, Il an insurance claim s denied, 2 logs s recogrized in Provision (or credit lasaes in aor
Consalldsted Statements of income. The amount recorded a5 a loss |s not significant te owr Consolldated Rpancial Statements and no significam
toses wiere incurned due 1a legal action ansing fom i modgage dafault during 2014 and 2417

We-sell the NHA MBS paals primarily to & gevernmenl-spansared struetured entity undier thie Canada Morigage Band (CME) program. The
enlity petedically Issues Chlis, which are guaranteed by the govemment, and selis thems b fhind-party investors. Proceeds of the CMB 1ssuances
are unard by iha entity o puntiige the NHA MBS paals rom eligitde HHA MBS auers whe participate in W issuince af o particolar CHE saries,
Ot continuing Involvement Includes servicing the undertying residential mostgage leans we have securltized, efther oursedves ar through a third.
party senvicer, We also act as counterparty in Interest rate swap agreements where we pay the entity the interesi die to CME Investors and
recenve the mlergsl on the ul'ldrrl'l.‘p'ir'l; MBS and reinvested assets. As part of the SHAR, Wik dTE alsa requined o maintain o prinr.l.pl:ll i nwEsiment
accadnt for princlpal payments receivad on the undedbying modgage ioans to meet the repayment obligation upon maturity of the CMB. We
relmygst the collected principal payments in permitted lnvestments os oullined In the swap ogreement.

Wee have determined that all of e HHA MBS program loans fransferned to the entlity do net qualify Tar derecognition as we have not
transferred substantially alt of the sisks and rewards of ewnership, &s a resull, these ransfemed MBS continue to be dassilied as residential
mastgage loans and recogmized v our Conpalidiied Balance Sheets, The cash reeheed lar these wrnnelerrod MBS is troalod 8% a socured
borfowing and a comesponding Hability recorded [n Deposits - Business and govemment an our Conselidated Balance Sheets

Securities sold uider repurchase agresments and securithes loaned

We alst entor ipbe transactions such as repurchiise agreements and securities lending agreements whens we transfer assets ynder agreemants
o ropeione b s theen o Totune day and retain substantialy all of the credit, price, interosd rate and foresgn exchange risks and fewands
assoclated will the assets. These transfemed assats semain on owr Consolldated Balance Sheets and are accouited For as collateralized
borrowing transactions.

The Following table provides information on the carrying amaunt and fair value of the iransferred assots that did not gualily for derecognition,
and thedr azsoclalod linbifitles,

As m
Detober 33, 2014 October 31, 2013
Canadlan Securities Canadian Segitithes
residential sald under residential sold under
moertgage regurchase  Securities martgags mopurchase  Securities
Nl ol L asasian sisdia : M!]'_ {7 agresments i) ..h":":"f.'i” :I'&l!' loans nigl  agreements g loaied () Total
Carrying amount of transfenmed : ;

assels thal do nod gualify . |

lefegognition $ 369725 60,279 5 A052 510030 § 43,097 5 35713 % 4701 03,508
Carrying amount of assoclated '

Ii.L_IJiIiIJn.-:. 35_,9\#1 ﬁ_ﬂ.,!?_il l.,@-ﬁi I.D‘.I,ﬂg &3.019 _5_'.-,?'t5 -&._?IZI!I lLI}_.h'!E
Falrvalue of transfemred assels 5 37010 % B027T9 5 4052 5101.341 § 42971 § 55,715 %  4.701 $103.337
Falr value of assoclsted fabilities 37,769 60,279 4,052 102100 43,418 55,715 4,201 103,834
Eair value al nol positien 5 (759} & -5 - & {7590 § 49N & - 5 £ en

0¥ ivklid Cansuian iibesllel mortgages leass D asalvasd prirariy 10 Canidd Hoseineg Teee? B 18 @l wedursraben i $hed jrmmilDed e loesbt uiid S bmdng wgquvesiuils @fai
M [ HHE S UIanen.

)] CRAT peevevioti N sl se g iy 1 1 erinulpwed aiubti, gd de nal Riee istogse 10 sr grteal andid

() Dot nak aclede deecollitptaidalan of kisem pledpsd

i Entithas

tnithe normal course of business, we engage \na vanety of financial ransacikons with structured entitles ro supparn eur financing ami investing
nemds s well as thase of surcustomaens. A structured entily Is an enlity In which vating or similar rights ane not ihe damimant factar in deciding
caniral. Strudtuimd eniilies ane gemerally crealed 1o achieve a namow and well dellned oblective with estrictions around Tt ongoing actlvilies.
We consolidate a structured entity when we control the entity In accordance with our accounting policy described In Note 2, In athes cases, we
may spohsod or have on intenesd inSuch an entity but ned condolidate L

Conppdifare s firanr U gheness oyt Band of Carags Lanmgpl Bepoed J0Yh 14¥
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Struciu

Consolidated structured entities

W eonsalidate the following Structured entities, whose ssssds and Habilitles ao recorded on owr Consalidated Balance Shoats. Third-party
imvestars in these structured entities genarally have recourse only ta the assets of the related entity and do nat hivee recourse 1o our general
assels unlbess we broich our conractual obiligations to those entities, |n the arfinay course af business, He assats of eoch consolidated
struetured oantity ean generably only be used ta selile the obligations al (hat entiby.

Credil card securitisalion vehicle

We secuditize a portion of our eredit cand récencabiles through a stuctured entily an a revolving basis. The entily is linapced through the issaance
of sanior and subprdinated notes collataralized by the underlving credit cand recetvables. The sonigrnofes ano Issuad o thindparty investors and
the subardinated notes s retalned by ud, The third-anty [nvestors have mcourse only [o the ramsfemred asapis

Wie continue to service the credil card receivables sald and perlosm ain ad ministratiee role for the entity, We also provide flrst-loss
protection through our ewnemhip of all the sabordinated notes fsswed by the entity and cur ifterest In the excots speead [residual net [nfenmsd
income after all inust expenses) which is sabordinated to the abligations to the senir noteholders. Additianally, we may own some senior netes
a5 invesimants or for marked-making activities; we mtain a cash reserve account of the antity from time to me; we provide sulbordinated loans to
thie gntity 1o pay upfront experses; and we sct as countarparty To ferest rate and crosa curmoncy swag agreements which hedge the sntily's
imerest rate and cumrency risk exposune,

W consolidate the structured antily because we have decision making power aver the fiming and size of future issuances and ather
relevant activities which were predetemined by as at incepton. We alse obtaln significant funding benefits and are exposed to the mal oty of
the residual cwrership risks through the credit suppart provided. As at Qctober 31, 1014, $8.5 billion of notes issued by our credit card securiti-
ratlan vahiche wire inclivdid in Deposits on dur Consalidiled Balange Sheats (October 13,3013 = £ 7.0 billian).

Aurto Toan securitizalion vehicles
W obtained coptral of certaln aula loan securitization vehicles bs & result af the acquisition af the Canadian duto linapce snd deposht business
of Alty Financial inc. completed In 2013, These vehleles issued senior and subondinated notes collatesalized by auto loan redeivablos originated
and trnsfemad to the entities by Ay Fnancial Inc, We continge 10 provide credit enhancemend o ihe oulstanding natos through
ouercollateralization, cash reserve accounts and our interest o the exgess spread, which |s subsidingted to the notehalders. We also sct as
swip counterparty for one entity’s interest rate swap agreements which hedge its interest rate risk exposane, The third-pary Investors have
mocourse anky o dhe translermod assels,

We consolidate these vehlcles because we howve the deciston making power over the relevant aglivitles and are exposed Lo the majorily of
thie residual ewnership risks. As at Dctober 31, 2014, there were $407 milllon of deposits outstanding related to these stroctures (October 31,
2017F - 944 million.

Collaferalized commercul poper vehiche
Wi established a funding vehicle that provides loans toe us and Mnances those loans by issalng commarcial paper o third-party Investors: The
atructured entity’s commearclal paper camies sp sgubvalent credil mting to BBC becnusy we are obfigated to advance funds 1o the entily In the
eyent there are insufficient funds from other spurges o settle mafuring commercial paper We ploedge collateral to secure the leans and are
exposed [0 the market and credits risks of the pledged secwrities. We admirister the entity and eani an admindstration fee for providing these
sarvites.

We conselidste the structured enfily because we have deciiion making power ovar He relevant .'l:'l'witir:., maw The sole bormover Tram the
stiucture, and aoe exposed to 8 majosity of the residuat ownership risks through the credl] support provided. As at October 31, 2014, 57,8 hillion
of commurcial paperwis Inclidod in Deposita oo sur Conpolidited Balance Sheots [Ociober 31, 2013 - $3.0 billian),

Insravative copital vehicles

REC Caplial Trust was crealed fo lssue innavative caplital instraments, the proceeds fam which were used 1o purchase morigages from RBC We
consolidate the trust as, through our rples as trustes, administrative agent and equity investar, we have the decksion making power over the
relevant activities of the tnast and are exposed 1o variability from tha performance of the undedying modgages. Refer to Mote 20 for fusther
delalls an aur Innavative capital Insbniments.

Cawered bands
REL Covered Bond Guarantor Limititd Pafnarshilp (Gudranion LM was credted lo issue guarantess of covered bomds that we lssoe, We perlodi-
cally ransier mortgages to Guaranior LP to suppart funding activities and assel coverage requirements under ourcovered bond program. The
cowernd bonds giearantosd by Guarailor LP are diroct, anseduod and unconditional obligatians of RBC) themtore, Investars have a ¢laim againgl
the Bank which sdll continue if the coversd bands are nol pald by the Bank and the mosgage assets in Guarantar LP ame insufficlent to satlsfy the
abligations owing on the covered bonds

Wi conialidate GuaranlarLP A%, "“DI.IEI'I o milis &k brusbid, adminisimtive agont anel enuily inveslon, we have thir dicision making powaer
awer the relevant activities of Guamnar LP and are exposed to virfability from the performance of the underiying mongages. As at October 31,
20704, ther lotal amaunt of mongages transfered and owlstanding was $38.3 billion (October 31, 2013 = $37.1 billian) aml $26.4 billion of
cowerell bonds wene reconded as Deposits an our Consolidated Balance Sheots (October 11, 20173 - $21.7 billlan).

ARS TOB progrming

We sold ARS Lo Tender Option Bond [TOE) trudts, where each program consists ol 4 ededll enhaneement (CL) trust and & TO® trust. Each ARS
sobd to the TOB program |5 supperted by a letter of credit and Nguidity faciiny ssued by ws, which reguires s to extend finding if there are amy
tosses om tho ARS. The CE trust codificals is deposited into @ TOB trast which provides the linancing of thir purchase of the uaderying securily
through the Issuance of fAoating-rate certificates to shorl-term Invesbors and a iesidual certificate io a single thind-pasty lnvestor. Both the CE and
fhe TOB trusts are strochired entities. We are the remarkeiing agent for the floating-rate cerificates and we provice lquldity faciiities to each of
the ARS TOE progeamms o purchase any loating-rate cedificates thal e been lendened bul not successfully remarkceted, We receive market
based fees for acting as the remarketing agen! and providing the letters of credit and guldity facHities.

30 oyl Rk ol Comadda: Amesi Fepndd 014 (bl fixmncial hademesis
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We consolidate these ARS TOE programs as we have decision making power aver the relevant activities of the CE trust and are exposed to
the variability from the perdformance of the underlying ARS through our pravision of the credit enhancement and the liguidity facility, As at
October 31, 2014, 567 million af ARS were included in AFS securities related to consolidated TOR structumes (Octaber 31, 2013 - $683 million)
and a correspanding $69 million of floating rate cerificates were included In Deposits on our Consolidated Balance Sheets (October 31, 2013 -
$744 millian),

Municipal bond TOB progroms

Wi utitize the TOB funding wehicle to linance taxable and tax-exempt municipal bonds within our Capital Markets segment, The siracture af
municipal bond TOB programs that we are invalved with Is similar to the structure of the ARS TOB programs described abawe. However, in certaln
mumnicipal bond TOB programs, we also purchase residual certificates issued by these TOB vehicles which expose us to credit risk of the
underlying bands as well as interest rate risk of the stnicture.

‘We consolidate programs in which we are the hodder of the residual certificate as we have decision making power ower the relevant activ-
flies, including the selection of the underlying municipal bonds and the ability to terminate the structure, and are expased to variability fram the
performance of the undertying municipal bonds. As at Gotober 31, 2014, $3.3 billion of municipal bonds were Included in AFS Securities related
to consalidated TOB structures (October 31, 2013 = §$3.7 billion) and a comesponding $3.3 billion of floaling rate cedificates were included in
Deposits on our Consolidated Balance Sheets (October 31, 2013 - $3.7 billian).

Non-RBC managed Inwestment funds

W enter into certain lee based equity dedvative iransactions where our investiments in the reflerence funds ane held by an infermediate limited
partnership entity (intermediate entity) in which we hold a substantial majority of the equity interests, We consolidate the intermediate entity
because we have the decision making power ta dinect all the activities of the entity and are exposed (o a majorily of the fisks and rewards
throwgh our eguity investments, As at October 31, 2014, $277 million of Trading securities representing our investments in the reference funds
wore recarded on our Cansolidated Balance Sheets (October 31, 2013 - $300 millian),

REC managed inves favent funds

‘We are sponsors and investmen! managers of mutual and peoled funds which gives us the ability to direct the investmant decisions of the funds.
We consolidate those mutual and pooled funds in which our interssts, which include direct investment in Seed capital plus management o
performance fees, indicate that we are acting as a principal. As at October 31, 2014, $499 million of Trading securities held in the consolidated
funds (October 31, 2013 = $295 million) and $18% millian of Other liabilities rmpresenting the fund units held by third parties (Octaber 31,

2013 - 26 million) were recorded on our Consolldated Balance Sheets,

Unconsolidated structured entities
Wae have inferesis in cedain structured entities that we do nol consalidate but have recorded assets and liabilities on our Conselidated Balance
Sheets related to our transactions and invabsement with these entithes.

The following table presents the assets and liabilities recorded on our Consolidated Balance Sheets and our maximum expasure to loss
melated lo aurintiests in unconsolidated strciuded enlitios. 0 also prisents the size of sach class of unconsolidated struclured ontity, a5
measured by the tofal assets of the entities in which RBE has an intarest.

As af October 30, 2014
Hon-ERC EBC
manuged mankged  Third-pamy Tensiag
Mullsefler  Suctured  feveiment  bvestmen!  seossitltion portiolic
[itticses of Canaian dokars) condulls (1] finance fundy funds hicles  iovesimeats Othar Totsl
On-balance sheet assets
Securities 5 42 5 -5 335 151 5§ 15 3345 5§ 7i8 §  7.600
Loans B4 - - - 1,463 - - 2327
Dervatives - 3 = = - - i 11
__Oher assels = 13 1 220 = = 286 1,420
5 906 5 916 5§ 3,344 71 5 1464 5 3345 5 1,012 § 11,358
On-balance sheet liabilities
Derivatives 5 8 % -5 =8 -5 25 -5 =% a7
(e liabilities - - 5 - - - 260 265
5 B5 5 - & 5 5 -5 a3 - 5 260 5 352
Maximum exposuretolossyy 6§ 31,009 5 2,158 5 4,005 5 203 5 2,397 § 3345 § B73 5 44,000
Total assets of unconsolidated :
structured ontitios $ 30428 § 13,118 § 621,938 § 272852 § 27,095 S §75.438 S 64963 51905832
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Cn-balance sheel a55%
Secuities 1 T - % 1629 & 141 % - & 1404 & 761 % o481
Loans BRE - - 1,454 - 3 1,353
Dervatives &b 0 - - - - L] 73
(Mher assets - gra 1 200 - - 35d LAl

§ 5a 5 BYD % 24630 % w5 1454 § A% % 112 5§ 10888

n-halance sheet liabilities

Depasits § = | - & — % —- % - & =% 203 % 03
Uervalves 11 - - - 3 - - 13
Othier Uakililios - 3 1 = = = 133 134

$ 11 3 - & 1% - ' FIR e . 123 § 1.250

Maxlimum exposute tu lss oy & 31600 % 1.969 % 3.194 % 182 % 2187 & ja%4 & 1,050 § A3 7E5

Tolal assets of unconsolidated
stuctuted #ntitles § wors § 20713 £ Aloges £ 348 5 40,083 5 TIATSE £ SRI0? S1.03B063

(i1} Titlsl @inadta ol groeouckdaten ain i @ Hes tepresinil T rsimus issel s =1 My Saee 40 e putghaisd in e omduiu usiey pen Raese S ey sulklasdiag, 0 e g e
i S . 1 CLRLE f 0 i dddets twcalng §i 8 8 Dl b ol Ocrsbed 11, b4 Gciodel §1, 2053 F188 bikled,

) This PRaneun sepsuuie 19 ot vl ng fram-sur iviesedld o Ser snliled § 5o sivh Moy of pvectmant, masd, 00 valos of demvalives, Igeidey amd aed £ mbangesen Ltiilse. s
PRI Apiahe 10 Sark & o £50 I ekl r saneuile b Rt B The o BAIN0E VAR daseis FriTeann Iy ihe salicns smauei of the bar haop Basidsy sl opdt ennanmement
Fariities Beler s Hote Db

Bolow |s & descriptivn of our Irvaleement with gach signiflcant elass of unconsobidated stnactured entity,

Miglth-selter condislts
W administer lve multi-Seller assel-batked commarcial paper ABCH conduil progmams fmuiti-Seller condwits) = two in Canacks and thies in the
L5, These condulls pamatily purchase fimancial assels from clients and fimance those puchases by issuing ABCP,

Wo da nat maintain any ewnonchip or mtained interests in the muaiti-soller conduits that we administer and have noe rights 1o, or contiol of,
Ehiir @ssals. As the adminisirathve agent, we gam a residual fee for providing serviges siuch as coondinating funding activities, transaction
slmicturing, documantation, execution and monilgding of transactions. Thi ABCP issued by each mulil-selbor conduit I in the condisit's awn
name with recoiirse 1o the Bnancial assets owned by wach multh-sller condall, and s non-redoune 1o us excepl thraugh sur participation In
Houidity and for credit enhancement facilities. We may purchase ABCP lssued by ous matt-seller conduits from Bme to time in our capacily as
plicomont agenl in andor to TacilRats the overall program lguidity.

W provide fanssclion-apedific and programowide lgubdity Facilithes to the multl-sellor conduls. In addithon, we provlde programwlde
credit enhancement to the multi-seller conduits which obligate us o purchase assets o advance funds in the event the multi-seller condult does
fal athenidse have lunds Trem othar soueces, such as from the lguidity lacilities, 1o seftle maluring ABCP. In some cosos, wo ar onother thind
party may provlde transaction-specific credll enhincement wiilch can take varlous farms, We recelve market-based Feas lor provlding thiese
liquidity and cradit facililies.

Far eertabi ransactions, we act &5 counteiparty b loreign exchanpe rate forwand contricls and |ntenest rate swaps ta Racilitate our dllemts!
sagugitizatiin of fxed rate and /s Forelgn currency denominated assets through the condults, These delfvatllves expose us bo farelgn exdhangs
and interest rate risks that are centrally managed by out fareign exchange rading and swap dosks, respadtivedy, and credit risk on the underlying
assels that is mitigated by the credit enhancement described belaw.

Each tramsaction is structured with transaction-specific first sz pretection provided by the thinm-pamty saBes, This enhancement can fake
wvarigus forma mélieding but not lmited bo overcollateralization, ess sproad, subordinated classes of financial assets, guaramess of letters
af credit. The amount of this enhancement vares but is generally sired to cover a multipte of lass experience.

A wrrelabivd thind party (expected lass investor) absoms credil losses, epte 4 mazimum confraciual amount, that may accurin the future
an the assets |m the multi-seller copduits belone the multi-selber conduits” debt habders and ws. 10 relum For prsseming fds malti-seller conduil
firsi-loss position, each mult-seller condult pays the expected loss investor a return cammensurate with its risk position, The expected lass
investar has substantive power to direet the majority af e activitles which slgnificantly impadt the conduit’s aconamic pedarmance, (ncliding
initlal sebection and approval of the asset purchase commitments and lguldity faciitles, approval of renewal and amendment of ihese
iransactions and Facilitios, sale or transfor oF assels. ongoing monitodng of assel porfomance. mitlgation of credit losses. and manogement of
e ABCP lahilites

We do not consolidare these multl-seller condules as we da not have the decislon-making power to direct the relevant activitles noed
above,

Struetured faande

Wi purchased U5, ARS from certain tnests (LLS. ARS Trusts) which fund their beng-teem investments in stutlent lpans by tssuing shaet-term senio
and subardinated notes. We are subject (o [osses oo these U.5, ARS Truats if dofauis o expermenced on s underlying student foans; hawivar,
I the mapoety of these stuctures, the principal and acerued Interest an the student boans i8 guarantesd by LS. govemment agencies. We acl a5
auction sgent for some of Thess entities But have ne legal obligation te purchase the noles |ssued by these éniities in thw auction process. We do
nol consobidate these U5, ARS Trusts as we do nol have decision making power over the investing and linancing activities of the Trusis, which
are the activities that most significantly affect the peformance of the Trusts,

Additionally, we invest in cartain municipy bond TOBR programs that we da nat consalidate, These progtams are similarfo those
consolidated municipal bond TOB programs described abave: howeves, the resldual cerificates are held by third-paries and we da ner provide
credit enhancament of the underdying assets. We only provide Haguldity faciities on the Roating-rate certificates which may be: drawn if
cerifealis are lendemd Bul not sbile 1o e remarkebed. We do not have decision making power over thie nebevant activities of the programs,
therefore, we do mat consolidate these programs. The assets transberred Into these programs are derecognized from owr Consolidated Balance
Bheets.
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Non-RAE monaged (mvestmen| funds

W enter [nta feo-basod equity dartethe transactions with thind parties Iactuding mitwal funds, unit mvestmont trists and ather imestment
fumds. These Irnsaclions prowide thelr imaestors with the desined exposann [o g rofarencd fumd, and woe scomamically hedge ouroxpasun 1o
these derivatives by investing In those reference Funds, We alzo act as custodian oradministratar for several funds. We do not cansolidate those
relerancn funds that are managed by thind pastios a5 we da nat Rave power to direct thoif investing activities,

We prowide fguidity facilities ta certain third-party Investment funds. The funds jssued unsecered vaniable-rate pretemed shares and ivest
in porifolios of i exempl municipal bonds, Undrawn liguitity commitments exposi s be liquidity risk of the prefermed shares and drawn
commiimeils expose us la the cred|l risk ol the undedying municlpal bends, We do nof consalidate thesr thicd-garty managod lunds a3 we do
nob have power to direct their investing aciivities.

REC managed investment funds

We are sponsors and Investmen! managers of mutual and pooled funds which gives us the ability 1o direct the investmant decisions of the funis.
W do nal consolidale those mulual and peated lurds fn which our interoits indicate that we am exarcising our decision making pewer as an
agent of the ather unit olders.

Third-party secariliration vehicles

We hald Interests in securitization vehicles that prowlde lunding to cerain third-panies on whose behalf the entitles were created. The aciivities
of thase entities s imilad o the purchase and sale of specilied assels from the sponsarand the isseance of dstet-backed notes collatorafized
Iy thase assels, This undedying assets ae typleally recebables, Including auto toans and beases, Wi, a5 well a4 cther lnanclal instiutions, ame
abligated to provide funding up to our maximum commitment level and are exposed fo credit lasses on the underlying assels after various credit
enhancemants. Enhancement can take variows farms, including bul not limited 18 overcollateralization, excess spread, subordinated classes of
linancial assets, guarantess of lditers of credit. The amoan? of dis enhanoement varles bub (s geneally sized toocover a mulliple of loss
experience. Weo do nol consolidate these entities aswe do nol have decision making power over the relovant activities, including the investing
and flnancing activities,

Trading portfalia irvestmens

We aleo Invest |n the seewiities |ssoad by Structured entities, hicleding government-spansared entilhes, s part of our trading activities, We did

nof create-and are oot the sponsor of these enitles and our irvelvement is Binlted (o that of & passive Investor, Thesa investments do mol carry
a funding counmitment; therelore our maximum exposure 1o koss i lmited to our investment We da not consolidate these entities as we do nol
have any declsion making power aver thebr activities.

Quher
(eher stnictured enlities inchide credit investment products and tax credlf funds,

W use struttured enfities to generally transfamm oedit derivatives into cash instoments, to dlstribute credit sk and to create customided
credit products to mest investars” specific requirements. We ontér inta dervalive contracts, including cedit derivatives, 1o purchase prataction
{rom thiese entities (credit protection) and coryert vanous sisk lactors such as yleld, currency or credit risk of undertying assets 1o meel the needs
af the irvestors, We act o sole arrangor and swap provider lar cortain entities and, in some cases, fulfill athoer administeative functiens far the
entities. We do nol consofidabe these credil imvestment product entities s we do net have decision making power over the relevant activities,
which inchadie selection of the collatoral and referomee portfalic, and am nat-éxposed to a majorily of the benefits or risks of the entities;

W ereated cortain funds Yo pass through tha ¢ redns recehved fram unditlying lew-incame hausing or histore rehobilitation real estale
probects to third parties (tax credit funds), We are sponsors of the tax credll funds as 3 result of our responsibility to manage the funds, amange
thie Rrancing, and porann i administrativie dutbes of these G crpdlt fuids, We da ol consafidate thi Lix crodit fands as the investan bi
these funds hawe the decision maklng pewes 1o select the underlying vestments and s exposed 1o the majaity of the esidual ownmership and
tax risks of the funds.

Sponsored entlties

We are a sponsar of certdin structured entities In which we have interesis bul do nit consolidate. In determining whether we are a sponsorof &
stiuctored antity, wi consider both gualitativee and quanbitative lagters, indluding Lhe pampase and nalume o the entity, our inillil and continufng
iretlvement and whather we hold ssbordinated fnterests in the entity. We are consldered to be the sponsor of certaln credit Investment
praducts, tax crodit entities, REC-managed mutual Tunds and & commercial morgage securitizalion vehicle, During the vearend Oclober 31,
2014, we translemed commedcial medgages with o camying amaunt of $173 millton (Octaber 31, 2013 —$ml) to o sponiomed securiization
wehicle Inwhich we did not have an interest as at the end of the reporting period,

Financial support provided o structured sntities

During the years ended October 31, 2014, 7013 and 7012, we have not provided amy financial or nan-financinl support to any consolidated o
uneonialidated stracturod entities wien we wiere nal cantraciually abligated 1o do so, Futthormone, we huve no intenibon o provide such suppart
I thee Fuliine,

Disrtvativid Instruments are calegodzed a5 aitter nanclal or nan-financlal dedvatives, financial defvatives an financlal contracls whose valse
Is deshyed from an undertying interest rate, Toredgn exchange rate, credit risk, and equity or equity index, on-financlal derlvatives are contracts
whiase value s devived frum a preciows metal, commadity Instrument orindex. Motional amoun! of dervatives represents the cantradt amount
used as a reference polnt to calculate payments. Notlonal amounts aie génermlly not exchanged by counterpanles, anid dio not riflect ouwr
exposure ai defaull,

Conppliared ran U genees Wwyad sk of Camandy Arvesypi Boped MO04 i3
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Financial derivatives
Farwards and filures
Farwand contracts are effectively non-standardized agreements that ame transacted between coumrerpanies in the ever-the-counter markel,
whoreas futures are standardized contracts with respoct 10 amounts and settioment dates, and are taded on regular futures exchanges.
Exainples of fonsards and lulures are descrbed below:

Ivterest rate Torwards (Forward mte agreemants) and fulures we contractual obfigations (o by or sel an intens rate sansithye financial
instrument on & prodetermined future date 48 a specified price,

Farelgn exchange lorvards and lututes are contiactual obligations to exthange one cumency lor anolher at a specified pice far setisment
ab a predetyimined fubie date,

Equity forwadds and (utires are contractual obligations 1o buy or sell ara Rxed value [the specified pree) of an equity (ndes, o baske of
stocks of & single stock at a predetermined future date.

Swaps
Swaps are over-the-counter contracts inwhich bwo counterparties exchange a series of cash Aows based on agreed upon rates to 3 noliomal
amoaint. Examples ol swap agrecmonts are destribed bobow,

Interest rafe swaps are agreements whete two coumerpanes exchange a seres of payments based on differen! interest rates applied fo
a notional amouil In a single curmency, Cross cumemey swaps involie the exchange of fixed paymaents in one currency far the receipt of Rked
payments [ another currency, Cmss cuemency ntenest rate swaps invalve the exchange of Bath interest and notlonal amounts in twa different
caerencies,

Equity swaps ame contracls in which omo countéoparty agroes o pay ar méaie from e ather chsh News based G changes in ths value of
an eguity Index, & basket of stocks ar a single stock,

Oatlars

Opllons wre contractual agreements under which the seller fwntei} grants the purchaser the dght, bat not the obligation, either to buy {call
aplian) ar sell [gul aptiany, o secutity, exchange rate, interes! mie, o other financial instrument ar commadity a8 a prodetesmined price, & or by
& specified lulure dale, The seller (wriled) ol an aption can alde setile the contracl by paying ihe cash settlement valwe of the puschaser's sight,
The seller {writer) recehies a premium from the purchaser fos this dght The vadous option agreements that we enterbnto inclode bt are ot
timitod to interest rata aptions, leign curmcy aptions, equity aplions and inglex options,

Credit derfvalives
Credit derivatives are averdhe-counter caniracts that iransfor eredit risk related to an underbylng financial instrumont (referenced assel) fram one
counterparty to anathel. Examples of credit delvatlves are descibed below,

Credit default swaps provide protection against the decling in value of the weterenced asset as.a result of specified credil events such as
dlefault of bankmipicy. They ame similar g stnueture 1o an aptian, whereby the purchaser pays a premium to the selier of the crodit default swap in
petium for payment cantingent on & credit event affecting the referenced asset,

Condit dofaull baskets are similar to crodit daliull swaps except that the undorbyang referenced financial instrumant is a group of assels
instead of a single assel

Total retum swaps am contracts where one counterparty agrees (o pay or recelve from the ether cash Aows Based on chamges in the valus
af the relferencod assel,

e derivelive grodicts
Certain warsants and loan commitmints that mee the definition of defvative ane also incliuded as Gerntive instruments.

Hon-financial derlvatives
We alsg transact in non-financial dedvative products including precious metal and commodity derivative contracts in both e over-the-caunte
and mxchange markels,

Derivatives issued for trading purposes.

Maest of our desivative transactions relats to sales and frading activities, Sales activities include the structuring and marketing of derivative
producty fo chients (o emalsle thom 1o transfer, medify o1 educe curent or oapected risks, Trading invelves market-making, positioning and
arbitrage activities. Markel-making invelves gooting bid and affer prices to other market parficipants with the intentioh of genarating revenue
based on spread and valume. Pesitioning invelves managing markal risk posifions with the eapectation of profiting Tom fwvourable movemants
i prices, rates of indides. Arbltrage activitios invelve identifying and prafiting liam price differentials between makels and praducts

Derivatives issued for other-than-trading purposes
Wi also use derivatives for purpeses other than teading, prmanly for hedging, i conjuncion with the management of interest re, crodit, eguity
and foroign axchange risk related 1o dut funding, londing, Investment activities and azset fliabifity management,

Brberesl rale swaps ane used 0O manage aif exposine o ipbemsl mle risk by modibygng ihe repaiing of malunty charac el of walsling
and/or forecasted assets and labiliees, Ineluding fund ng and investment activitles. Purchased options are used to hedge redeemahble deposiis
and othor aptions embedded in consimor products, We manage our exposurs 1o forgian currency Hak with crass curmency swaps and longign
eachangs faiwand contracts, We predominantly use credit derdvatives Lo manage aur ceedit eoposines, We mitigate Industn sechor concentratlons
and single-name exposures related bo our credit portfolio by purchasing credit derivadives to transfer credii risk to third pamles

Cortain dethvatives and cash instruments ane specifically deslgnated and qualily lor hedyge accounting. We apply hedge accaunting 19
minimizi wolathitg in garmings and capitil raused by changes |n Interest rate s e fareign exchange reles. (nterest mte and currendy fluctuathons
will either cause asseis and liabllites to appreciate or depreciate in market value or cause variability in forecasted cash Aows, When a hedging
relationship is-efecthve, gains, losses, revenue and expenses of the hedging instrument will offsef the galns, lesces, revenue and expentes of
the hedged [tem, We lagely assess and meazuie the effeciivensss of & hedging relationship based on the change In fal value of the dervative
hedging instrumont relative to the charge in tairvalue of the hedged item, When cosi instruments are designited as hodges of curroncy risks,
only changes in thelr value die to eurrency risk e Included in the assessment and measurement of hedge effectiveness,
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From time fo time, we also enier into derdvative transactions to economically hedge certain exposures that do not stherwise qualify for
hedge accounting, orwhere hedge accounting is not considened economically feasible to implement, In such circumstances, changes in Fair
walue are rellected in Non-interest incame,

Alter-tax unrealized gains relating o de-designated hedges of $44 million (before-tax unrealized gains of $60 million) included in Other
compoments of equity as al Octaber 31, 2014, are expected to be reclassified to Net interest income within the next 17 months,

Thee following table presents the fair values of the dedvative and non-dedvative instruments categarized by their hedging relationships, as
wall a5 dedvatives that are not designated in hedging relationships,

Derivatives and non-derivative Instruments

As al
Datober 31, 1014 Oclabaedl 2013
| e
| | JURE Ingineminis in
_ hwedging relationshios
Cash Fair Het Mot designased Cash Mit b gasignated
g value imestment  in & hedging few Fairvalue invesimess  ina hedging
(Millics of Carasdian dimars] hedpes  hedges  hedges  relslionsbip  hedges hedpes Mg ielatieship
Assels
Derivative Instruments S 504 5 1,392 § BY 5 B5419 § 555 % 1461 % 5§ TR
Liabilities -
Derivative Instruments 511 121 205 BE.145 460 76 g5 75,814
Hon-derivative instruments - = 10949 = = = 17499 =
Results of hedge activities recorded in Ket income and Other com prehensive income
= == = Foe the yout ensed ETTr
Ocicher 13, 2014 Dicisber 11, 7011 Detoen 31, JU1T
el gaim il gairn. At das hart i Wl gaira Amiran Mr garini Rl painri Afte L
[T {ayuesf ch werppbloed  (kasen) backiced  [lwses) noled werealiped  Qones] ingloded (o) Inaludesd wrvalired
W lemeiesl B W) lsbeieal e D) I st I RERD In eimeresr  pains Pokies) 4 M sl N R gair Dodsead
ithorys f Conaflonulions) T UEnbER S Neels oo hsee e B ee o'y ... ... S, . .. .. ..}
Falrvalum
Gaint {lussisd on hedging
msinimenty 5 He 5 na & na § (5510 % na % na, el § na § na
(Lukaed] gains o hedped
Remy attributable to
thie hedged iisk g:!! na na asg na. na, s na, na
inaffeciive poriion {11 13} na na o na . B n.a. na
Caad Now hdges X
Inelfeciive porion (13 na na [{%:+] na na, 41 n.a. na
EMective partian na na [10a) na na 11 na, n.a, ¥
Racbassdliad 10 bncoma
duting 1he perod 2 na (18 na na L1 L na, 135 na
Ml invesiment bedges )
InglTective ponian 1 na na i na n.a, 1 na, na
Foorign ouTency gains
llosses) i na LT3 naL LET 1407 na, n.a, 1id
flosaes) gains fram
hedges na na 3,505) N ni B0 na i, -
5 (125) 8 (38 & 1050 % LTI ] an % a7 % (B4] § [ 1 146

(L} inckides lasads ol SL0% millos [POLS - 5501 miBon; 101 - §76 milban) that are escled e feam the asiessment of hidge eSeciiviness. Thise snmints % ieooided In Nendmessstinoong
e aie ol by ciRai eLENGnE hied pes,

@ Aferta losse of §28 milkon were necdassiled hom Other companents of sguity e income dating Be year anded Dutaber 11, 20418 [Dochay 31, 3513 = gains of $30 millian: Ooiobes 31,
017 - ievees of §15 millien),

na nod applcabie
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Mole 8 Darvative financial instruments and hedging acth

Hotional amount of derivatives by term lo maturity (absolute ameunts)

As al Oclober 31, 2014
Term to maturity
Other than
(Ml lignmry of Canasdian dokars) Within 1year 110 Syears  Owver5years i) Total Trading Trading
Over-the-counter confracts
Ineresi rate contracts
Farward rate agreements § I}TOT S5 47227 S - 5 371934 S5 3ITLEM S -
Swaps 1,626,852 3,301,834 1,852,349 6,781,035 6,579,940 201,095
Options purchased 98,085 101,493 23,930 113,508 113,508 =
DOplions writlen 97,259 104,445 312,258 233,962 233,962 -
Foreign exchange contracts
Forward contracts 1,019,102 30,832 1,094 1,051,028 1,018,520 32,508
Cross Curency swaps 7371 15,102 20,415 42,888 42156 Ti2
Cross curmency interest rate swaps 148,340 824,982 218,011 791,333 763,764 27,569
Oplions purchased 17,159 12,665 4,058 43,882 43,882 -
Options written 28 2ET 12,220 4475 44,982 44,982 -
Credit derivatives m 1.702 16,188 8,124 26,014 24,707 1,307
Oaher contracts o 62,652 58,982 20,685 142,319 lad,168 2,151
Exchange-traded contracis
Interest rate contracts
Fulures — long positions 14,429 16,614 47 31,090 31,090 -
Futures = short positions 52,345 19,373 1 71,719 71.719 -
Oplions purchased 21,303 5,229 - 26,532 26,532 -
Options written 4,322 - - 4,322 4,322 -
Forvign exchange contracts
Fulures — lang positions LD - - TED Q&0 -
Futures = short positiens 1,167 - - 1,167 1,167 -
Diher contracts o 132,359 33,755 420 166,574 166,571 3
5 3668441 SA4200941 5 2185867 510,055,249 SH.7E9.BR4 5 265,365
As at Oclober 31, 2013
Term o maturly
Ditheer thian
(Miltioern of Canadian doBars) Within 1 wear 1te 5years  Owver S years 1) Total Trading Trading
Over-the-counter contracts
Ileresl rate conlracts
Forward rate agreemeants $ 364918 § 93570 & - % ASB4B8 § ASBABE & -
Swaps 1,218,382 1,718,313 1,369,003 5,305,608 5,095,519 noare
Options purchased 59,272 #3085 27178 168,535 169,337 198
Options written 59,921 81,722 33,000 174,143 174,112 31
Foreign exchange conlbracls
Forward conbracts BET, 156 30,991 1.079 919336 858,547 &0679
Cross curmency swaps 6,054 14,420 13,796 34,270 34,270 -
Cross curmency inleresl rale swaps 131,805 308,027 144,779 5E5.511 555.B41 29670
Opthons purchased 19,217 10,917 4,732 34,866 34,866 -
Opions written 19,737 11,729 4 682 36,148 36,148 -
Credif derivalives (2 1,650 11,458 3.961 22,109 20,708 1,405
(hher contracts. (1) 57,593 42,101 20,647 120,341 120,336 5
Exchange-traded contracts
Imerest rate contracts
Futures = lang positions 10,332 6,809 . 17,141 17,103 kL
Fulures — shart pasilions 0,727 13,552 - 34,670 34,604 75
Options purchased 13831 3.557 - 17,368 17,388 -
Oplions written 11,371 127 - 12,648 12,648 -
Faoreign exchange contracis
Futures = long positians 6,002 G646 162 15,840 15,840 -
Futures — short positions 11,381 12617 - 73,998 23,998 -
Ciher contracts o) T40,471 19 TEG 3BT 170,644 170,641 3
3039910 $3.484417 5 1628346 $8,151673 §7.850,3%0 § 302783
il inciydes coniracs maiuriesg in over 10 peary wi g paticoad value of §668 bBlign DDciober 31, 2000 - $501 Silkenl, Tre relaied grows posieve replacermerd cosl i $39 bilkon [Doieber §1,

3011 = 525 billien)

) et dehvaiioes Inciude cred® defaull swags, (otal eSum swaps aod oeed® defaul] Baykeds, |nciudng credii desivatives piven guane foe eatment far D5A requiaiery mponiing parposes,
i dasivatiis with o satienal wilos of §1.9 blisn 0000er 11, 2007 - $1.4 Blloa) sre slensmis ed . Trading (sdi derivatiees Comedise prosecisn guichased of $11,1 billiea
(0ctoler 11, 2017 = $11.0 hitien) and pretectian soid of $1 1.4 bision f0ctaber 31, 2017 - §8.7 bilkar)

1] CHPi Canlia b e greddaus mell, Cormmodily, Alable vilse B30 eguily dedy e CBalTH
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The following tables indicate the periods when the cash flows are expected to occur and when they are expected to affect profit or loss For cash

flaw hedges:
As at October 31, 2014
(il of £anashian dolars) Within 1yeas 1to2years Mo 3years  3toSyears  Over 5 years Total
Cath inMows from aasets 5 L it A wy 8 s 5 8BS 5 1,208
Cash outflows kom llabifles (540} (446) (384) (263) (87)  (1.726)
Het cash flows 5 2ry & (159) 5 [141) 5 56 5§ 2) 5 (518)
) AS a1 Detober 31, 2013
Gttt of Ca rintian chotany] Withiniyear dlodyess Jtodyears Fio5years Over§years Toal
Cash inflows from assets 5 67 % FET | ns % £} L 721§ 1352
Cash outflows from llabilities (533) 531) (495) t6a2) (122)  (2.263)

Met cash flaws § (266§ (209) § (277 $ (288} % 199 % [931)
Fair value al defivatlive inslriments .
Asat
October 31, 2014 S October 31, N3
Awerage fair value Awerage fabr value
for yeas ended (1) Year end fais value for year ended (1) _ Year end falr value
(Mittic of Canastian dofars] __ Positive  Hegative  Positive  Negative  Positive  Negative  Positive  Negalive
Held or issued for trading purposes
Intenest rate canfracts " . 3
Forward rate agreements 5 258 5 206 5 7 5 s7r % 505 % 47 % I8 § 2632
Swaps THBEE 75,195 5,960 91,386 B0, 450 78,156 71164 69,8587
Optians purchased 3,671 - #4,123 - 2,792 - 3,253 -
Dptions written - 4,509 - 5101 - 3619 000 = 1966
B3.813 79910 100,430 b 884 a3.7er 42,122 T, 765 TR,125
Foreign exchange contracts ;
Forward contracts 8416 B, Tal 12,155 11,752 222 7381 BTTE 7,678
Cross camency swaps 1,732 1,155 1,788 1,506 1,506 1,053 1,432 S
Cross curency Inferest rate swagps 10,433 14,261 16,034 19,165 9,692 16,331 9.308 12,058
Optians purchased 1,645 - a1 - 1,900 - 2704 -
Optiaos witten - e - am - 1704 - L7as
212,276 25,506 32,598 34,645 21,325 28,471 19,748 12,375
Credit derivatives 225 281 254 301 119 254 215 ire
Dakher conbracts o) T.052 10,662 !tm 12,373 5,200 B27% 6.$_]i 10,085
112,316 116,352  141,B07 144,163 111,545 119,122 103,373 106,861
Held or issued for other than trading purpeses
Imlerest rate contracts :
Swiaps 1,008 626 1106 TBT
Optians purchased - - 1 -
Options written - - - |
2,098 626 FAL FEE
Fareign exchange contracts
Forward contracts 326 59 194 194
Cross cumency ywaps - &5 5 -
Cross cumency interest rate swaps ERS 754 B4 3
Options purchased - - - -
Oplians wiitlen - =t = =
1,211 1.058 1.037 533
Credit derivatives = a1 = 56
Dher contracts i 112 112 k. -
3421 1.837 1144 | I
Tatal gross Falr values before netting 145,228 146,000 106,517 108,238
Waluation adjustments determined on a pooled
basls (758) (36) (505} Hail.
Impact af netting agreements that qualify for
balance sheet offset (57.068) (56,982) (31,190)  {31,493)
B7A02 84,982 B, Y T ]
Impact of netling agreements that do nol qualily far
balanee sheet allsed (= (60,546) (60,5860 (516530  [51,853)

5 26,856 5 28436

5 23169 % 25092

(K} Awetage Al vakis SMEines @ Caloulated Based on mantbly balinoes.

@ Credil dedieal s Iratfu de credd delaal wags, 1ol nefem swaps gad oredE delasl] Bashets, Intfudng credi] desiyalives ghoen ruanmies e atninl far O5H reguisteny eporling perpos.

(0 Obser arLiseTs incu Brecisus mtsl, deren odity, stabbs viles id egully defhvative CoalTa.

CAF RS 1 3 requiremeniy srw applied on 8 prowpective Bash ard e wlandand permiy a0 exdeptine, Beough an sosusfing poloy chaloe, is msasu The Eairvalye of @ perifolio af financial
UHATLIRVEAIS 511 & 100 Dpe THL SOSITHoN Dash wihan CErls CINa o et Wie R shecied b o this poSoy chalce 1o Ontemmiss the 1airvalos of Gensn posiolios of Nansl atamen,
primandy derh alives, e g me axposure 1o marked o credt figi. The valiaton sdjusimeni amausiy (e Thi [aSie aglude those gslemingd on a poniolio bls.

(5] Mdeons] Impact of s tting (RO SIPOELH 8N COPIBOIS AL &5 8ot qually s balwsie shie aflel

na nod applaabie
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Mole 8 Darvative financial instrumaents and hedging

Fair value of derivative instruments by term to maturity

- As
Ocsober 33, 2014 Dceedar 31, 2013
Livss tham 1t Tiver Leas than 11 Over
[ NI ﬂ_tahbdgg_dn:.‘.w i wear & yeari £ yeain Tokal i yiar & ymar & ywars '|:-u|l.|
Dervative assets 519485 529,838 53B079 S5 E7A402 513695 § 27.340 % 33,7BF % 74822
Dervative liabilities 19,980 32,640 36,362  B8.982 15,672 20,104 31,P69  TE, 45

Derivative-related credit risk

Credit risk from dedvative transactions |s generated by the potential for the counterpany to default on its contractual obligations when one or
mave transactions have a positive market value to us. Therefore, derivative-related credit risk is represented by the positive fair value of the
instrumint and is narmalky a small fraction of the contract’s notional amount.

We subject our derivative-related credit rsk to the same credit approval, lmit and monitering standards that we use for managing other
fransactions that create credit exposure, This includes evaluating the creditworthiness of counterparties, and managing the size, diversification
and matwrity structure of the partfollo. Credit utllization far all products is compared with established limits on a continual basis and is subject 1o
a standard exception repodting process. We utilize a single intemal rating system for all credit risk exposure, In most cases, these internal ratings
approximate the external sk ratings of public rating agencies,

Heting is & technbgue that can reduce credit exposure from dedvatives and Is generally Faciitated through the use of master netting
agreements, A master netting agreement provides for a single net seltlernent of all financial instruments covered by the agreement in the event
of delaule, Hawever, ceedil risk it reduced only o the extent that our inancial abligations to the Lame counlemparty can be sel alf againsl
abligations of the counterpary to us. We maximize the use of master netting agreements to reduce derivative-related credit exposure, Our overall
expasume to credit risk that is reduced through master netling agreements may change substantially folkowing the repoding date as the exposune
is affected by each transaction subject to the agreement as well as by ehanges in underlying market rates, Measurement of our eredit exposure
arising out of dervative transactions is reduced to reflect the effects of netting in cases where the enforceability of that netting is suppadted by
appropriate legal analysis as documented in owr trading credit risk policies.

Thee use of collateral is another significant credit mitigation technigue for managing dervathve-related countesparty eredit sk, Mark-to-
market provisions in our agreements with some counterparies, typically in the farm of a Credit Suppon Annex, provide us with the right to
request that the counterpaty pay down or collateralize the current market value of its derivatives poasitions when the value passes a specified
threshold amount.,

Replacement cosl represents the tolal lair value of all sutstanding contracts in a gain position alter lactoring in the masler netting
agreements. The credit equivalent amount is defined as the sum of the replacement cost plus an add-on amount for potential futune credit
exposure as defined by OS5, The risk-weighted amount is determined by applying the standard O5H defined measures of counterparty risk to
the cridit equivalent amaunt.

Derivative-related credit risk
Af ar
| October 31, 2004 (1) Detober 31, 2013 it}
Credit ey
Replacament equivalant  Risk-weighted  Replacament equivalent  Riskweighed
il ey of Canasdun doBars) (L] amogn (7} expuivalent () to amount (1) eguivalent {3
Dver-the-counber canfracts
Interest rate contracts
Forward rate agreements 5 183 S 276 5 W 5 95 § B % 48
Swiaps 12,455 22,308 4,660 13.133 20,914 5,465
Options purchased 355 G65 386 309 &34 363
Farvign exchango confracts
Farward eontracts 5731 11,049 3,2m 2463 6,801 2,131
Swaps 3,190 6,576 2,516 2,500 6,263 1,946
Oplions purchased 225 443 201 159 fif iy 2121
Credit derivatives w 178 2,053 1,136 106 1,480 ng
Mher contracts is) 1.780 6,670 3,596 1,564 6838 3,519
Exchange traded contracts 3.530 10,358 207 2.B6T 11,186 224

§ 27637 5 60398 S 16373 $21685 $54.017 § 14737

(L} The smeunts presenied are rel ol Masher Remng JgIeemenls i JCCosance with Bavel il

(@) The (ot iredl quivalent amosnl inclades colasersl applied o1 $11 .4 bllisn (Doiobe 11, 2007 - $9.6 Bilios)

(3 The risk-weighied balances are cakoalated in accondance with Basel il

(8} Gy derbyalhers inadiudde Ereces difigll seig, 100l refem swips s goedil delisl] Bankets, med encizde cedi] dediyativm wed for aiher-ihan-lrading purpases relsjed 53 baugi
protechie.

(5 A OIRIES IRChGE BReCR M, CerteTdily, AAbie valer, B0 eguiTy dirvalhers COSITANL
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Replacement cost of derivative Instruments by risk rating and by counterparty type

As at Ocbobar 31, 2014
ik mting (1] —— _Cuumspaty e (2
B or DECD
(i llizsts & Canasdian gomars) ARA, AR & ERR Terwer Tensd Bashs  governments Otfay Teasd

Gmssnusilivemntamnlenlmst?Js.?Es 598566 513,995 5 6915 5!“.2,-;: 5 52986 12,437 5 T79.B3E 5 145241
Impact of master netting

agrecments ) 19,279  B8.911 8,154 1,270 117.614 45,372 T.743 65499 117614
Replacement cosl (allor nslling
agreements) 5 6486 5 9655 5 5841 5 5645 5 27627 5 B6I4 5 A6BA 5 14329 5 27627

Adat Dcbalar 31, 2013

Risk raging 1) Counterparty type 2
b o QECD
(Millbeers of Canadian doBars) ELYREE) A E8E lowe Fotal Banks  povemmenis Other Total

Gross positive replacement cost § 20,610 $ 68471 $ 11,604 § SBA4 5106529 %5 48730 % 10634 % 47,165 % 106529
Impact of master notting

agresments 14,345 &0, 780 6,829 ERO B2 B44 37000 6,734 39,0640 B2 B4
Replacement cost (after netiing
agrenmients] § 6265 % 7491 5 4775 5 4054 § 23685 § 10660 % 3,500 & B1I5 S5 13685
(1] Owr isbernal dak ralags Tof majer Coumempity ypes sopioainle Thede of public satirgs dpesdies, Balings ol ARA, 8A, & and D00 seprvieed [bvesiment grads taligs and rafings of B of
HAWE! TR RETL inersimem grade rab
(3 Eosaterpay lype b defined in Sicordaees wits the 0 peil adege sty eguimmensy ol 0400

Mote 9  Premises and equipmanit

Furniture,
fixtures

Computer and olher Leasehold Work in
(Mdillions of Canadian doBars) Land Bulldings  equlpment  equipment improvements preCess Tolal
Cost
Balance at Detobor 31, 2013 S 1M 5 1358 5 1516 S 1,434 S 040 5 113 56,595
Additions i1} - 14 108 Th Sl 279 529
Acquisitions through business combinations = - - - - - =
Transbers fram wark in process 1 17 43 35 [0 {185) -
Disposals {2) (1) {412) {303) (67} (1} (7a6)
Fareign exchange translation 1 8 7 14 EL 2 a7
Other 2 (49} 14 (5] 41 - (15}
Balance at October 31, 2014 5 137 5 1,347 5 1,278 5 1248 5 2,192 5 08 56410
Accumulated depreciation
Balance at Dctober 31, 2013 5 - 5 e 5 1,155 § 1,015 § 1,790 S - 53559
Depreciation - 50 181 101 167 - 499
Disposals - 1) (412) (282) [61) = (756)
Foreign exchange translation - 3 21 9 0 - 53
Other = 52 (20 00 @ [ - b9
Balance at October 31, 2014 5 =5 a9 & 925 § B39 S 1463 § = 53T
Net camying amoeunt at Octaber 31, 2014 5 137 5 848 5 353 5 408 5 729 5 208 5 2684

Cenppdlfared Fnangiad Statenents oy Banh, of Carada Anragal Separd J0T4 159
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R ey o Carusdlan dolirsl

Cost

Balance at October 31, 2012

Additions (1)

Acquisitions through business combinations
Transfers from work in process

Disppsals

Farelgn exchange translation

Oeher

Balance at Dctebor 31, 7013

Aecumulated depreciation
Balance at October 31, 2012
Deprociation

Disposals

Fareign exchange translation
Other

Balance at Deteber 31, 7013

el carrying amount at October 31, 2013

Computer

Land Buildings  equipment
5 178 § 1274 § 1L.430
3 12 107

= = 1

2 Gy 31

(4} 3] (5%}

2 ] 13

15 [Ed]

¥ 134 $ 1,358 % 1,516
5 - % 455 § 1,048
- L ¥ 171

- (21 (56}

- d @

- 1 [17)

$ - % &9 5 1,155
$ 134 % ase % 361

Fumiture,
lixtures

and other

oquipmont

5

5
]

1,369
&0

21
52

(56)

r

1
1434

950
92
(a8)
L]
17
1.015
419

Leasehald
improvements

¥

£

5

¥
$

1,864

]

155
14

16
(25

2,040

¥

¥

1,147
140
(5}
g
1,250 §
750 %

Wk In
process

1949
734
(284)

(1]
2
(35)

113

113

Todal

$ 6,264
436

22

(128)

46

(45)

¥ 6,595

$ 3600
445
(111)

23
i

$ 3,959
$ 2636

EL}  ArDctober 36,

1014, we had ksl comiraciual commitments of $216 milies (o soquies premises and eoulpmen (Doioks 51, 20313

3122 miligry; Dcioder 51, 2001

$21) millign)

Goodwill
The following table presents changes In the camying amount of goeodwill by CGU for the years ended Octaber 31, 2014 and 2013,

Camadian wharnitignial smeilnr &
Ceasadian  Canbbpss Wieakh  Global Asse 15 Wealth Woanh Treasiny Cagaal
Mgy o Canasdian dokars) Banking  Bssking  Manapemist  Meragemenl  Mansgemént  Manapemies!  |nsuranie Somiied Markets Tt
Al Detober 31, 2012 $ 1,929 % 1,446 % 543 § 1,889 % 517 % 127 % m18 ¥ 52 B3r  § 7458
Arguisitions SRB - - - - - - 96 11 T05
Cumency translations = L1 8 L4 &8 22 5 1 I 168
Al Delober 31, 2013 § 2537 5 1504 § 548 % 1937 % 53% % 132 § 118 § 149 B7E 5§ 8,332
Bispositians - {51} - - - - - - - (51}
Cumency translations - 140 1a 105 43 = X - = 5% 366
Al Detaber 31, 2014 5 2,527 51591 5§ 558 5§ 2042 5 582 5 141 5§ 118 & 149 937 5 B6AT

We perform our annual impairment test by comparing the camying amount of sach CGU o s mecoverable amaunt, The ecoverable amaount of a
CGU Is represented by Its value in use, except in clrcumstances where the camying amount of a CGU exceeds its value In use, In such cases, we
determine the CGU"s Fair value less costs of dispesal and its recoverable amount is the greater of s value in use and fair value less costs ol
disposal. Dur annusl Empairment test 1 perfomed as at August 1.
In our 2014 annual impairment test, the recoverable amounts of our Caribbean Banking and Intemational Wealth Management CGUs were
based on fair valuwe loss costs of disposal (2013 annual impairment test = Caribboean Banking CGULY In 2014 and 201 3, the rocoverable amaunts

al all ather OGUS tested wene based on value

Value in dse

i e

We calculate value In use using a five-year discounted cash flow method, Future cash flows are based on financial plans agreed by management
for a five-year period, estimated based on forecast results, business Initlatives, capital required to support future cash flows and retums to
shareholders, Key drivers of luture cash Nows inclede not inferest mangins and average interest-eaming assets. The values assigned to these
drivers ower the farecast period are based on past experence, external and internal ecanomic forecasts, and management's expectations of the
impact of economic conditions on owr Bnancial results, Beyond the inifial fveyear period, cash Aows are assumed to increase al a canstant rate
using a nominal long-term growth rate (terminal growth rate). Terminal growth rates are based on the cusrent masket assessment of gross
domestic product and Inflation for the countries within which the CGU operates. The discount rates used to determine the present value of each
COU's projected lulure cash Mows ame Based on the bank-wide cost of capital, adjusted far the risks to which each CGU is exposed, CGU-specific
risks Include: country sk, business foperational risk, geographic Ask (Including political risk, devaluation risk, and govemment regulation],
currency risk, and price risk {incleding product pricing risk and inflation).
Ther watimation of value in use invalves significant judgment in the determination of inputs 1o the discounied cash Aow model and is most
sansitive to changes In futwre cash flows, discount rates and terminal growth rates applied to cash flows beyond the forecast period. Thesa
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key inputs and assumptions used to determine the recoverable amount of each CGU using value In use were tested for sensitivity by applying a
reasanably possible change fo those assumptions, The post-taxn discount rafes were increased by 1%, lerminal growth rates were decreased by
1%, and future cash Nows wene reduced by 10%. As at Augusl 1, 2004, no change in an individual key input o assumption, a5 deseribed, waubd
result in a CGU's carrying amount exceeding its recoverable amount based on value In use,

The terminal growth rates and pre-tax discount rates used in our discounted cash flow models are summarized below,

As at
A 1, 2014 ~ August1,2013
Termimnal Terminal
Disesunt growth Discaint gronith
rate (1} rale rate (1) rate
Group of cash generating units
Canadian Banking 10.6% 0% 106% T.0%
Catlbbean Banking 138 &2 12.9 &7
Canadian Wealth Management 1.9 3.0 11.% 3.0
Global Asset Management 11.6 3.0 11.6 X0
L5, Wealth Managoment 157 10 15.9 30
Internalional Wealth Management 10.3 30 11.8 1.0
Insurance 11 £ 10.2 1.0
Irvestor & Treasury Senvices 128 3.0 12% .0
Capital Markets 15.9 3.0 15.6 3.0

LL) Preban discogrm rales aoe determined impliofy bused on posl - dedaunt rades,

Faiv value less costs of disposal = Corbbean Benking

Far our Caribbean Banking CGU, we cabculated fair value loss coms of disposal using a discounted cash flow method that geojects future cash
flows ower a S-year petiod. Cash flows are based on management forecasts, adjusted ta approximate the considerations of a prospective thind-
party buyer. Cash Aows beyond the initial S-year period are assumed (o increase at a constant ate using a nominal long-tem growth rate, Future
cash fows, terminal growih rates, and discount rates ane based on the same factors nated abowve. This fair value measurement is categorized as
tewel 3 Im the fairvalue hierarchy as certaln significant inputs are not abservable.

The estimation of lair value less costs of disposal imvabees significant judgment in the determination of inputs to the discounted cash Mow
madel and ks most sensitive to changes in future cash flows, discount rates and terminal growth rates applied to cash Mows beyond the farecast
period. These key inputs and assumptions were tested for sensitivity by applying a reasonably pessible change to those assumptions. The past-
tax discount rates were increased by 1%, terminal growth rates wene decreased by 1%, and fulure cash Nows were reduced by 10%, As o
August 1, 2014, the recoverable amount, based on falr value bess costs of disposal, was 120% of its carrying amount. Ho reascnably possible
change inan individual key input or assumption, as described, would result in a CoU"s canmying amount exceeding its recoverabile amount based
on fair value less costs of disposal.

Fair valuwe less costs of dispesal - lnfermational Wealth Management

For our Intermational Wealth Management CGU, we calculated fair value bess costs of disposal using a multiples-based appaoach. Each business
within thi CGLU was valued using either a Price-lo-asseis.under-administration (P/ALUA) or Price-to-revenue (P/Rev) multiple, as approgaiaie, lo
reflect the considerations of a prospective third-party buyer. For the applicable businesses, we applied a PFALA multiple of 2.5% ta AUA as at
August 1, 2014 and a P/Rev multiple of 2.5x to revenue for the 12 months preceding the testing date, These multiples represent our best
estimate fram a range ol reasonably possible inputs based on precedent iransactions for comparable businesses, This fair value measurement
Is categorized as level 3 In the falr value hierarchy as ceraln significant inputs are not obsenvable.

The estimation of fair value less costs of dispasal imvolves significant judgment in the determination af the appropriate valuation appreach
and Inputs and Is most sensitive to changes in the P/AUA and P/Rev multiples. if the mulliples used were each reduced to the low end of the
range of reasonably possible Inputs considered, the recoverable amount of the CGU based on falr value less costs of disposal would still exceed
its carying amount,

Othaer intangible assets
The following table presents the carrying amount of our other intanglble assets:

As b Detober 31, 2004

Intemalhy Core Customer
generated Other deposit listand Inprocess

{Millzans of Canadian dolars) software  software  intangibles  relationships  software Tatal
Gross carmybng amount

Balance at Octaber 31, 1013 § 255 51028 S 157 S 1508 5 711§ &059
Additions aE 5T - - 545 650
Tramsfers 750 2 - - 1} -
Dispasitians [a) (21 (3 - - (%
Impaiment losses - - - (8) - (B)
Currency translations 2 15 14 48 8 117
Otherchanges iz (34) = (38) (5) 155)
Balance 3t Octobr 31, 2014 § 3402 S1186 S 168 S 1511 5 A7 5 6754
Accumulated amortization

Balance a1 October 31, 2013 S (1815 5 (11 5 (17 S (539 S - 5 (3.287)
Amuortization charge for the year {a6a) (60] (124) = (666)
Dispositions & 1 - - - 5
Impaiment losses - - - - - =
Curency lranslations (22) {13) (12 (22) - (69)
Oither changes - (5} - 38 - 33
E_i|_ﬂl1_l:l;l_l_1 EJ_I:l.nhl:rj-'l._?Em_ S (2293) 5 (B88) S (15 5 Ba7) S = 5 (3579
Met balance, at October 31, 2014 5 1,108 5 298 5 17 5 BG4 5 AT 5 2775
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Mole 10 Goodwill and other intangible asse

As af Oclober 31, 2013

Internally Core Custamer

genaraled (ither dopasit flistand In process
{MilTizens of Canadian doBars) software  software  Intangibles  relationships saftwarne Total
Gross camying amount
Balance at Dctober 31, 2012 £ 26 5 76 % 150 % 1,365 % 650 % 5347
Additions 30 63 = 120 SB1 o4
Transfars 400 122 (522)
Dispositions [} (¥4 ] = - = (4]
Impaiment losses n () - - % (13
Currency transkations 1% Q T 5 F 58
ther ¢ hanges (B8] (36} - {11 > (123}
Balance at October 31, 2013 $ 2554 8§ 1,128 % 157 % 1,508 % 711§ 6,059
Accumulated amaortization
Balance at October 31, 2012 £ 1.442) § (7300 % (o0 $ (5137 % - 5 (2475
Amonization charge for the year {367) 1] (23] (1171 - (566)
Dispositions 1 i Fi
Impairmen] losses ] - - - - 3
Currency transiations {9 kil 4] (11) - &
Other changes {7 (%) - ) - 114)
Balance at Dctober 31, 2013 § (1.81%) 5 (811} % (117 % (535 $ - % (3,282)
Mt balance, st Oclaber 31, 3013 % g £ r % W % oID % 11 % 2707

Mofe 11 Significant dispositions

Personal & Commercial Banking

Caribbean Banking

On Jume 27, 2014, we completed the sale of REC Royal Bank (Jamaica) Limited and RBTT Securities |amaica Limited (collectively, RBC Jamaical o
Sagicor Group Jamaica Limited, as announced on January 29, 2014, As a result of the transaction, we recorded a total koss on disposal of $100
million (kefore and aftertax), including a loss of 360 million in the first quarter and $40 million primarily rolating to foreign currency translation
lesses reclassifled from Other components of equity In the thisd quarter of 2014, The loss on disposal has been ineluded in Non-nterest expense
= Other,

U5, Hanking
On March 2, 2012, we completed the sale of our U5, regional retail banking operations to the PNC Financial Services Group, Inc, (PNC)
announcod on June 20, 200 1. A a result of the transaction, we recanded a total ot on sale of £204 million aflerlax, includfing an estimalod
loss of $304 million in 2011 and a reductian ta loss on sale of $10 million In 2012 The loss on disposal was recorded In Met loss from
discantinued operations,

The results af the operations sold ta PHC and centain of our U.5. regional banking assels have been presented in our Consolidated Finaneial
Statements as discontinued operations for all periods presented. Select fimancial information is set out In the tables batow,

Total discontinued operations - Statements of Income

Far the year ended
Dectober 31 October 31 October 31

hilikesers o Canadian dokars) 2014 2013 2012
Mt interest incama .7} - £ - s 0
Hon-interest Income - - 68

Total Revenue - 168
Provision for credit losses - 117
Hon-intarest gopense - - 258

Het loss before income taxes - - (107]

Met loss - - [61)
Gain on sale - = 10

Net loss from discontinued operations
.5, regional retail banking operations sold to PNC - - (38)
Mher LS. mgional banking assels - {15)

Total 5 = % - § [51)
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Tolal discontinued operations - Statements of Cash Flows

Milliey of Canadian dolari
Wit cash used in operating activities
Met cash from investing activities
Het cash used in financing aclivities
Effiect of exchange rate changes on cash and due from banks

Het change incash and due from banks
Cash and due from banks al boginning af year

Cash and due lram banks at end of years

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

Far the year ended
October 31 Dctober 31 October 31

2014 2013 2012
5 - % - & (6737
- - #,054
= - (24)
= - 19]
- i2.716)
- - .76
5 = 3 - 5 =

Joint ventures and associated companies

The following table summarires the carmying value of our interests in joint ventures and associated companies accounted for under the equity

muthod s well as our share of the income af thase entities,

Dctober 31

Joint ventunes

Associaied compi nies

As al and Tof the year endod

Detober 31 Dctober 11 Detober 31 Detober 31
(Mlitioors of Canasdian doars) 2014 2013 2014 2013 2012
Carnying amaount 5 180 % 135 3 115 3% 112§ 125

Share ol:

Hetincome (1) 131 133 31 26 24
Mher comprehensive income 5 g e 2 ¢
5 138 5 138 5 31 § 5 24

(11} Ml inCome T [he yrdd imded Oclodeet 11, 2007 sefecli tui whang of the Bioame of REC Deada up 1o July 17, 307 2, 1he S50k we campliled tuf S0cquitdlien of e resam S w0 misr 1l

e il Bt whrady own

We da nat have any jeint venlures or assoclated companies that are indbvidual ly material 1o our financial results. Previously, our peincipal jaint
ventures included a 50% interest in RBC Dexia. In the thind quarter of 2012, we completed the acquisition of RBC Dexia and as a result, it is no

longer b point venture.

During the year ended October 31, 2014, we recognized no impalment losses in respect of our interests In assoclated companies
{Octaber 31, 2013 = 520 million; Octeber 31, 2012 = none} and $62 millian of gains on sales of associated companies (October 31, 2013
nofe; Detolser 31, 2002 - none). Dudng the year ended October 31, 2012, wie fecognired an impairment loss of $168 million relatad 1o aur

imerest in our previous joint venture, RBC Dexia,

(Ml liosers of Cangsdian dobars)
Cash collateral and margin depasits
Accounts receivable and prepaids
Receivable from brokers, dealers and clients
Insurance-related assels
Collateral loans
Palicy loans
Reinsurance assels
Oaher
Deferied income lax assel
Accrued interest recelvable
Taxes receivable
Precious metals
Other

Axar

October 31  October 31
2014 013
$ 12481 § 11680
1,773 31,563
2,354 1,474
1,121 1,273

113 132

512 4322

&00 3155

2,282 2,141
1,554 1,789
1,620 1,252

223 173

4,162 2,375

5 30,585 5 216638
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Mole 14 Depasits

The following table detalls our deposit llabilities:

M5 Et
~ October31, 2014 — October 31, 2013
(Milikpen of Canadian dokans) Demand i Meticem  Termin Total  Demand i Motice m Term (x Total
Personal S120.484 S17.793 S 70980 SM9217 % 111,566 $15732 % 67645 194,943
Business and govemment 162,988 3,038 220,634 3B6,660 146,985 1,208 206,399 354,593
Bank 5071 11 12,441 18,223 EREL 11 778 13,543

S 259,203 S20.842 S308055 SE14100 % 264,75 316952 $281.847  $563.070

Hon-interest-bearing

Canzda S 65774 5 3ATE S5 + 5 69252 $ 60,201 % 3382 % » % 63483
United Stales 1.7 15 . 1,792 1404 ) 1,451
Europa i) 3,314 1 - 3,315 1810 1 . 3.811
Oaher International 5,057 79 - 5,336 & 6B 315 - 4,999
Interest-bearing (@
Canada 175,172 10,895 241,902 42T 969 158,743 9,604 223,409 191,756
United States 3,497 2184 45,359 51,000 3488 02 42,863 16,553
Eurape i1 31,118 418 5,282 40,818 18,985 A% 1503 17,023
Diher Intemational 3,494 1,612 7.512 14,618 2,930 3,456 7578 14,004

5 289,203 520842 5304055 5614100 $ 266,285 $16,952 §2BLB4Y 5563079

il Depasils payabie sn denand inchide 2l depeaita foe which we de vl haer The fighe (o natice of semdrpeal, These depaaits include bets savingy and chequeng accounis

[} Bepaills payale alled neSale indude all depeils (o mdlch we cin gl reguine nalice of wiliddamal. Thiqer Sepaails are pimanily Lavisgs a0 coenti

(1 Termdepasits nciede depests pavabde on 3 foed dabe. Thess deposits inclade Jerm depoads., puasaniesd iweviment certifcates and siniar invtruments. & o Oufeber 35, hL4, the
Bakasa e Of laits e peal 1 510 i iude weneai Sefasil nooEs we R lduiad 1a prvide lardgaemm fusding of 5150 lilen OC1oed 77, BOE D - 51 Dilkies)

(4] The peographical spits of the depoaits see Baved on (he Dot of origie of the Sepasis and whess the mrvenis B2 iecogniced. As ai Octobsr ¥1, 30714, deposits desominaied i U5 Soflars,
Steding, Tuss and otbed fardgn dermpidies were §100 Billos, §11 sillan, $79 billas and $27F blisn, ieipsctionty (001088 11, 3000 - $392 bitlon, 34 bikas, §30 61 Hes dad §21 bilisa),

081 Ewrapeinclsdes the Unded Kngdom, Settradand snd the Chamet hiands.

The following table presents the contractual maturities of cur term deposit liabilities.

_ Asa
October 31  October 31
(Milliestrs o Cangdian dokars) 2014 1013
Within 1 year:
kess than 3 months 5 S5T.BRD 5 a342e
3o & manths 32,880 34,532
& 10 12 months 50,300 33,450
1o 2 years 54,354 LFRTE
210 3 yoars 31,559 35,519
3 to & years 28,946 22358
410 5 years 24,673 15,596
v 5 yeirs __2@_ 15,518
5 304,055 § 181,842
Aggregate amount of term deposils in denominations of $100,000 or more 5 270,000 5 247000
The follawing table presents the average deposit balances and average rates af infenest.
Far thi year onded
_ Dctober 31, 2014 Oclober 31, 2013 Ociober 31, 2012
Average  Average Average  Average Average  Average
(MiHigets of Canasiian dofars, sacept for pertantaps amounts) _ balances rates balancos rates balances rafes
Canada 5477316 1.13% $435,842 1.20% $ 403,610 1.33%
United States 52,058 .30 56,517 .36 §1,617 .50
Europ it 43,419 021 38,781 .27 33,394 062
Other Intemational _ZIJ.ZW 1.03 18,571 0.95 11,979 2.20

5 593,102 0.99% §537.716 1.06%: § 490,600 1.23%

(1} Ewropeinciudes the United Kngdom, Sattratand snd the Chansst flasds,
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Risk management

Insurance risk is the risk of Quctuations in the tliming, feequency ar severnity of insured avents, relative to owr expectations a1 the time of
undersriting. We da nat have a high degree of concentration risk dus te eur geographie diversity and business min. Concentration risk is nat a
majarconcem for the life and health insurance business as it does not have a material level of regional specific characteristics like those
exhibited in the property and casualty insurance business. Exposure 1o concentralions of insurance risks for the propedy and casualty business
is primarlly mitigated through a robust lnsurance Risk Framewark including pradent undemriting practices and diversification by product
afferings and geographical areas, Reinsurance is also used for all insurance businesses to lewer our risk profile and limit the liability on a single
claim, We manage underwriting and pricing risk through the use of undenwriting guidelines which detail the class, naturne and type of business
that may be accepted, pricing poliches by product line and centralized cantrol of policy wordings. The risk that claims are handled or pald
inapgropriately is mitigated using a range of IT system contrals and manual processes conducled by experienced stall. These, together with a
range of detailed policies and procedures, ensune that all claims are handled in a timely, appropriate and accurate manner.

Rainsurancn

Inthe ordinary course of business, our insurance opefations reinsure risks to other insurance and relnsurance companbes in ordes [o bower our
risk profile, limit loss exposure to large risks, and provide additional capacity for fulure growth, These ceding reinsurance amangements do nat
molieve owr insuranoe subkidianes from their direct obligations to the insuneds. We evaluale the linancial condition of the reinsurers and manitar
our concentrations of credit risks to minimize our exposure ko losses from reinsurer insolvency. Relnsurance amounis (ceded premiums)
included in Non-interest income ane shown in the table below.

Net premiums and claims
For the year ended

October 31 Detober 31 Detober 31
(il of Canasdian doBars) - 014 2013 2012
Gross premiums 5 4962 £ 475 5 AT
Premiums ceded fo reinsurers :1,221:' (1110 (1,034)
Met premiums 5 3742 £ 1674 % 3,705
Gross claims and benefits 5 3492 £ 2768 & 3472
Relnsurers' share of claims and benefits (458) wa) 417
Mt & lalms 5 3,194 £ 1126 - 3,055

Insurance clalms and policy benefit llabilities

All actuarial assumptions are set in conjunction with Canadian Institute of Actaries Standards of Practice and O5F requirements. The
assumplions that have the greatest effect on the measurement of insurance lEabilities, the processes used to detesmine them and the
assumptions used as at Gclober 31, 2014 are as follows:

Lifa insurance

Martality and morbidity - Mortality estimates are based on standard Industry and natlonal mornality tables, adjusted where appropriate to reflect
aur gwn experience, Morbidity assumplions ame made with respect 10 the rales ol claim incidence and claim termination for healih insuranoe
pallcies and are based on a combination of industry and cur own experience.

Futisre investment yield - Assumptions are based on the cument yleld rate, 8 reinvestment assumption and an allowanee fof future eredit losses
for each line of business, and are developed using Interest rate scenario testing, Including prescribed scenarios for determination of minimum
liabilities as set ouf in the actuarial standards.

Policyholder behaviour = Under certain policies, the policyholder has a contractual right to change benefits and premiums, as well as convert
palicies to permanont farms of insurance. All poelicyholders have the right to terminale their policies through lapse. Lapses represent the
termination of palicies due to non-payment of premlums, Lapse assumplions ane primarlly based an aur recent expedience adjusted lor emerging
infustry experience where applicable,

Non-fife insurance
Assumptions related 1o unpaid claims cancern the pattems al development of claims from inception te wltimate settlement, The reserving

assumptions, based on histodcal paid/incured development pattemns sdjusted for ¢ hanges in products, claims processes and legislative trends,
result in a collective loss ratlo when compared with eamed premium,

Cenppdlfared Fnangiad Statenents oy Banh, of Carada Anragal Separd J0T4 14%
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The partfolio assumptions that have the grealest effect on the nel liabilities included in our Consolidated Balance Sheets are listed below:

Significant insurance assumptions

Ay al
October 31 Dctober 31
2014 2013
Life Insurance
Canadian Insurance
Modality rates () G12% 0.12%
Maorbidity rtes i 1.82 1.5%
Relnvestment yleld tm 3.15 315
Lapsa rates ) .50 0.50
International Insurance
Morality rates (1) 043 46
Reinvestmenl yield m 219 .29
Hon-lile Insurance
Expected loss ratio s, m 6016 62.14
01 Awwtage arsusl death rate ios the Linges! podtislio of leuned pelices.

(2} Avetape net semiement 1ate for the individeal and geeup drability insulinee panfolia,

(1 Litimate ieieveatment rate of the msutance spetatiens

(4] LEmaie paliy Irenisatian raie (lapse rae] for e laegess permaner 1B insusanor porifofa that relies om sghes Teminatien raie (o malstain By prodtabelity apse supposed polcies)
(5} Raiio of inpured cisim iosses and claim espenses o Kl preniam ol the progerty o ciualty business, meassring S proftabality of loss esparience o our Baial baok of busiress
(€] AMsIUSCE hawe Dien N ITom Mose peviously epomes

The: following table summarizes our gross and relnsurers’ share of insurance liabilities at the end of the year.

Insurance claims and policy benefit liabilities

A al
__ October31 2014 fciober 31, 2013
(Milligrs of Canasdian doBars) Gross Ceded Nat Gross Caded Met
Life insurance policyhelder liabilities
Lile, health and annuity 5 7555 5 190 5 T.165 § 7019 § 300 % 6719
Investment contracts i1 e 5 - 5 1 - 1

5 7560 5 390 57170 § 7030 § 300 § 6730

Hon-life insurance policyhabder liabilities
Uneamed premium provision o) 5 19 S - S 419 .1 &10 £ - £ 410
Unpald claims provision | 1,010 29 81 1,005 i | Th4

§ 1,429 5 29 5 1,400 $ 1415 % 2% 139
§ B989 S5 419 5 BT $ 8445 § I § B1X4

1] irrdnte daimy arsd faaliy Berieli asiEne | e vt senl canlisery asd Lasained presiem piebas, Sath of whid B die regaied n Qe Ladsifley en he Consoldited Nalssse
Shewts,

Reconciliation of life insurance policyholder liabilities

ﬂctad:-erii. 2014 October 31, 2013
(Milibesrrs of Canadlan dolars) ~ Gross Ceded Nat Gross Coded Met
Balances, beginning of the year 5 7030 S5 300 5 4730 § 6989 § e 0§ 6783
Mew and In-farce policies 621 a0 531 (67) o4 (161)
Changes In assumption and methodology (@5) - (95) 108 - 108
Hiet change in invesiment conlracts | ok et & - - -
Balances, end of the year 5 T.560 5 390 S5 7.170 $ 7030 § 300 % 6730
Reconciliation of non-life insurance policyholder liabilities
October 31, 2014 Detaber 31, ]'ﬂ'!l_]
MilLisary of Canasdian dolars) . _G_I‘_ﬂ'."_._!-_ ) _{_b_ﬂ;!_d_ - _Njel Cafaids Coded Mt
Balances, beginning of the year 5 1415 5§ 21 5 139 § 1355 % r % 1337
Changos in uneamd premicms provision
Writlen premiums D42 91 B51 QB0 3z oG8
Less: Het premiums eamed {933) {91} (B42) (990 (37 (258)
Changes in unpaid claims provision and adjustment expentes
Incurred claims 595 38 557 652 33 619
Less: Claims paid {590) (30) (560) (561} (39 (542)
Balances, end of the year § 1429 5 29 5 1400 5 1415 F 01§ 1,3
14 Ryl Rank of Canada) Arneal Pepod 2014 Carmatadaied Financial Staiemenis
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The net increase in Insurance claims and policy benefit liabilities over the prior year was comprised of the nat increase in life and health,
reinsurance and property and casualty labilities attributabile to business growth and market movements an assets backing life and health
fiabilities. During the year, we reviewed all key actuanial methods and assumptions which are used in determining the policy benefil liabilities
resulting in a $10:2 million net decrease to insurance liabilities compeised of: (i) a decrease of $37 million for assumption updates due to nel
favourable interesl rate and equity market changes; (i) a decreaso of £36 millien due 1o liakdlity impacts of significan! business projects; (ifi) a
decrease of $§21 millien due to valuation system and data changes; and (iv) a decrease of $8 million arising from insurance dsk related
assumplion updates largely due 1o mortality, morbidity, maintenance, propery and casualty margin for adverse doviation and expense
assumplions, Changes in Insurance claims and policy benefit liabilities are included In Insurance policyholder benefits, claims and acqulsition
expenses [n our Consolidated Statements of income |n the perlod in which the estimates changed.

Sensitivity analysis

The following table presents the sensitivity of the level of Insurance poficyhobder liabilities disclosed In this note to reasonably possible changes
inthe actuardal assumptions used to calculate them. The percentage change in variable is applied to a range of existing actuarial modelling
assumptions to derive the possible impact on net income., The disclosure s not intended to explain the impact of a percentage change in the
insurance assels and liabilities disclosed above, The analyses are perdformed where a single assumplicn is changed while holding other
assumptions constand, which is unlikely {0 accur in practice.

Sansitivity
Mt income impack furwarunded
Change in October 31 October 31

(Milikoers of Canadian doRars, except far percenlage amounis) variable 3014 2013
Increase in market interest ralos o 1% 5 1 % 7
Degrease in markel intenest rates () 1 3 35
Increase in equity market values 10 & 1
Decroase in eguity market values 10 m 12
Increase in mainlenance expenses 5 (25) (30
Life Insurance

Adverse change in annuitant morality rates 2 72 53)

Adverse change [n assurance mortality rates 2 [ ] (46)

faverse change in marbidity rales 5 (156) {191)

Adverse change in lapse 10 (192) {170
Hon-life Insurance

Inerease in expecled loss ratlio 5 (100 11}

(1} Seaaivieites B Fariel IEbawal a8es Bures Been Cabialsed by incieaaing i decradaig 100 Bain peints 51 51 painty on [he wield Cuese, with changes pevning los o8 yedr, In e piar pe
e 3y included @ comegonding impact of 1% batés points on the ullimaie iwirvesiment raie Thal i na kanger required dus 3 achiaral changes is the éetermination of the diimate
RISV PEL (08 [rPplamsneed In this Cusem pevkod.

MNole 16 Segregaled lunds

We offer certain individual vardable insurance contracts that allew policyhodders 1o invest in segregated lunds, The investment etums on these
funds are passed direcily 1o the palieyholders, Amounts invested are at the policyholders” fisk, excepl where the policyholders have selected
aptlons providing maturity and death bemefit guarantees. A Habllity for the guarantees Is recorded in Insurance claims and palicy benefit
llabilities,

Segregated funds net assets are recorded at fair value. Al of our segregated funds net assets ane categorized as Level 1 in the fair value
hierarchy. The fairvalue of the segregated funds Habillities Is equal to the fairvalue of the segregated funds net assets, Segregated funds net
assets and segregated lunds liabilites are presented on sepatate lines on the Consolidated Balance Sheets, The following tables present the
composition of pet assets and the changes in net assets for the year.

Segregaled funds net assels
 kaam
October 31 October 31
MMz of Canaetian dokars) 2014 LS
Cash 5 3 5 L]
Investment in mutual funds 675 S0
Other liabilities, et £)] @
5 675 § 513
Changes in net assets
Detober 31 October 31
(Milligers of Canasdian dokars] 2014 2013
Het assels, beginning ol year 5 £13 £ 333
Additians (deductions):
Depaosits from policyhielders 239 188
Nt realized and unrealired gains 52 45
Interest and dividend 19 13
Payment 1o policyholders (132) (105)
Management and administrative fees [1&) 11}
Miel assels, end of vear 5 675 & 513
Cenppdlfared Fnangiad Statenents oy Banh, of Carada Anragal Separd 014 147
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Mole 17 Employes banefits - Pension and other post-employment banel

Plan characteristics

W sponsor a number of programs that pravide pension and post-employment benefits to eligible e mployees, The pension plans are
administered by eparate trustees that are legally segregated from the Bank. The majority of beneficlaries of the pension plans are located in
Canada and other beneficlaries of the pension plans are primarily lecated In the United States, the United Eingdom and the Caribbean, The
pension arrangements including investment, plan benelits and funding decisions ane govemed by local pension commilfees, trusboos (UKL, ar
management. Significant plan changes require the approval of the Board of Directars.

Dur defined benefit pension plans provide pension benefils based on years of service, contributions and average eamings at retiremant,
Our principal defined benelil pension plans ane closed to new members, New employees are generally eligible to join defined contribution
pension plans. The specific features of these plans vary by location. We alsa provide supplemental non-registered (non-qualified) pension plans
for cefain executives and senior managemaent that are typically unfunded or par ially funded,

Our defined contribution pension plans provide pension benefits based on accumulated employee and company contributions. The
company contributions are based on a percentage of an employee’s annual eamings and a pontion of the company contribution Is dependent on
the amount being contributed by the employes and their years of senvice.

Ouir primary other post-employment benefit plans provide health, dental, disability and life insurance coverage and cover a number of
current and retired employees wha are mainly located in Canada. These plans are unfunded unless required by legislation,

We measure our benelit obligations and pension assets as at October 31 each year. All plans sre valued using the projected unit-credit
method. We fund our registered defined benefit pension plans in accordance with actuarally determined amounts required to satisfy emplayee
benefil obligations under current pension regulations. For cur primarg pension plan, the most recent funding actuadal valuation was completed
an january 1, 2014, and the next valuation will be completed on January 1, 2015.

Far the year ended October 31, 2014, total company contibutions to owr pension plans (defined benefit and defined contribution plans)
and ather past-employment benelil plans were $537 million and $63 million (Detober 31, 2013 - $389 million and $55 million), respectively.
Far 2015, total contributions 1o our pension plans and ather post-employment benefit plans are expected to be $363 milllon and $70 million,
respectively,

Risks

By their design, the deflined benofit pention plans expase the Bank fo risks such as investmen! porfformance, reductions in discount rates used
1o value the abligations, increased langevity of plan members, future inflation levels impacting future salary Increases as well as future Increases
in healthcare costs, By closing our principal defined benefit pension plans and migrating to defined contribution pension plans, the volatility
associnted with futlure senvice costs will reduce over lime,

The follawing table presents the linancial pasitsen related 1o all of aur matedal pension and ather post-employment Benelit plans worldwide,
ing |Udiﬂg exgdulive nelirement armangements.

As at
October 31, 2014 Ociaber 31, 2013
Other post- Other past-
employment empoyment
Defined benelit benefit Defined benefit benedit
(Millicsres of Canadlan doBars) ~ pension plans plans penskon plans plams
Canada
Fairvalue of plan assets 5 10419 5 4 % 454 % 3
Present value ol defined benefit obligation 10,767 1,754 9.519 1,636
Het deficit 5 (348) S (7500 % (650 % (1,63%)
International
Fairvalue of plan assets 5 932 5 = 3 B1: % -
Present value of delined benefit abiligation 1,038 78 By -1
et daflcit 5 (106) % (78) % BH % (86)
Tolal
Fairvalue of plan assols 5 11351 S 4 % 10,066 % 3
Present value of defined benefit obligation 11,805 1,832 10,413 1,722
Total net daficil 5 (456} S (1.828) % (147 % (.79
Amounts recognized in our Consolidated Balance Sheets
Employee bensfit assets 5 138 5 - % 161 % -
Emplaoyee benefit liabilities (592} (1.828) (308} (1,719)
Total net deficit 5 (a58) & (1.828) % [ A P L
148 Rorad flank of Canada) Arneal Bepod 2014 Carmatadaied Financial Staiemenis
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The following table prisents an anabysis of the movement in the financial position related to afl of sur materal pension and other post-
employment benefit plans worldwide, including executive retirement armangements.

As at of fod the yeas ended

October 31, 2018 October 31, 2013
Other post- Other post-
employment amployment
Defined benelit benefi Defined benefit benefit
_pensionplansin _ plans  pension plans _plans.
Change in fair value of plan assels
Opening Fair value of plan assets 5 10,266 5 3 % 9348 %
Interest income 472 - 4OE -
Remeatwhemenis
Retum on plan assets (excluding interest income) 4T - w01 -
Change in Toreign cumency exchange ale 60 - 32 -
Contributions = Employer 400 63 172 55
Contributions — Plan panicipant 52 13 52 12
Payments (456) 75) (430} (85
Payments - amouwnt paid of any sattlements (78) - LY} -
Othier {12) - (13} +*
Closing fair value of plan assets 5 11,351 5 4 % 10,066 % 3
Change in present value of benefit obligation
Opening benefit obligation 5 10,413 5 1,722 % G857 % 1,682
Current service cosls 115 31 158 8
Past service costs a7 - (2 {2)
Interest sxpense LE6 B 438 73
Remeasurements ]
Actuarial (gains) losses from demographic assumptions 76 (s8) 8T 51
Actuarial (gains) losses from financial assumplions B30 119 (265} (B5)
Actuarial losses from exparience adjustments & T He !
Change in foreign cumency exchange rate 67 [ L] 4
Contributions = Plan paricipant 52 13 52 12
Payments [456) [75) (430} [65)
Payments — amount paid of any settlements (78) - {4} -
Business combinations/Disposals - {11} - -
_Dher 3 B - -
Closing benefit obligation 5 11,805 5 1832 % 10413 § 1,722
Unlunded abligation 5 23 S 1,670 ] TS 1,557
Wheally or partly funded abligation 11,777 162 10,386 165
Toftal benefit obligation 5 11,805 % 1,832 4 10413 % 1,722
(1] Forpension plans with Runding Sefits, i Sensbl obilgamians and Lol valee of plan aveets o 3 Oftcbes 11, POE4 weny 10,180 million sd §9, 587 millian, nespsctively Dcioder 11,
2013 - $8.596 nullian and 53,688 milion, respectively],
Pension and others post-employment benefit expense
The following table presents the composition of our pension and other post-employment benefit expense,
Far the year ended
Pension plans. Other post-employment benefit plans
:'r_mhrn October 31 October 31 October31  October 31 October 31
(Mlilizets & Canadian dokars] B L N—— 1 T R {11 ¥ S ) " SO —
Cumment service costs (] 315 5 98 % 5 3§ b . 25
Past service costs L (] 1 = (& 4]
Met interest expense (income) 14 0 (%) 80 73 7%
Remeasurements of other long term benefits - - - 9 %) )
Administrative expense 13 i1 11 - - =
Defined benelit pension expense 3 3% % 337 % 19 5 120 % 9% 5 102
Defined contribution pension expense 137 117 L) B - - -
Tolal benefit expense 5 576 § a54 % 30 5 120 3 9% 5 102

Total service costs for the year ended October 31, 2014 totalled $307 millian (October 31, 2003 — £284 million: Octaber 31, 7012

= £312 millkon] for pension plans in Canada and $165 million (October 31, 2019 - $12 milllen; Oclober 31, 2012 - $10 milllon) for international
plans., Mot interest expense for the year ended Octaber 31, 2014 totalled $10 million (October 31, 2013 - 526 million; Getober 31, 2012 - net
imerest income of $& millian) for pension plans in Canada and 84 million (Dctober 31, 2013 - %4 million; Octaber 31, 2012 - & millien) far
Internatianal plans,
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ent benefils

Romeasurements of employes benefit plans
This ol evaistingg table predodls the campasithon of auf remeaduremanls mcorded in OCL

For the year ended

Dedined benplit pension plans Eithies p-q'l.l-errlplswnmnl bemalit plars
October31  October 31 October 31 October3)  October 31 Oetober 31
[llipns of Canadian gokdrs] 0 2013 Wiz 201K 2013 2012
Actuarial {gains} lsses; . ”
Changes in demographic assomptions 5 76 % 3| % {1y & (54) % 53 % {65
Changes in financial assumptions B30 (265) 1,159 113 62 190
Erporignte sdjustmonis o &1 B - 4 (]
Retim an plan assets {exciuding inferest based an
discount rite] O ey 0 0L 0 @kl = — -
5 {7 1435 & 935 8 L 3] % 123

Total remeasurements recorded in OCI lof the year ended October 31, 2014 were loss-of $2.38 milllan (Octobes 31, 201 3 - gain of $&24 million:
October 31, 2012 - loss of $871 milllon] for pension plans in Canada and loss of $37F millien (October 31, 2013 - gain of §11 milion;
October 31, 2012 - loss of $64 milllan) lor International plans.

Investment policy and strategies
Defined benefit pension plan assets are invested prudently o omder to meet owr fonger term pension obligations. The persion plan's investment
stralegy is to hold a diversified mix of investments by asset class and geographic locatian, in order to reduce Investment-specific risk 1o the
Tutvduid slatus while maximiging the expected meiums to meet pension obligations. lnvestment of the plan’s assets Is conductod with camful
considemtion of the persion abligation's exposure to Interest rmtes, credit spreads and inflatéon which are key risk factors Impacting the
abligation. Thie asset mix palicy is tharefore consistent with an assed/Hability framework, Factors taken into consideration in developing sur
asaol mininclide bul are mal Emited b ihe bllowing:

[l the nature of the underlying benefit obligations, including the dieration and term profile of the liabjities:

[l the member demographics, néluding capeclitiong for narmal meticoments, feeminnfions, and deaths;

(i) ik fnandlal pasition of the pension plans;

()} the diversification beneflils obtained by the inclusion of mulliple asset classes; and

[ gapected aisel sehims, ineluding ausiet and lahility valatility and correlations,

To implement our asset mix palicy, we may Invest in equily secuities, debl securities, alternative Investments and dervative [nstuments, Our
haldings o certain imvestments, (icluding comman shanes, emergeng markel sguily and dobt, dels| socuntics matied lowes thas BEB and
residential and commercial mongages, cannot éxceed @ defined percentage of the market value of our defined benefit pension plan assets, We
may wsa derivative instruments as eithes a synthetic investment te mare elliciently eplicate the peformance of an undoriying security, orasa
hedge agabnst financiol visks sssoclated with the underdying portlolio. Te manage our ered|t risk expodure, counberparies of aur deriviline
Instruments are requined te meet minimum credit mtings and entes into colliera | agrmemants,

O delined benefit pension plan assets ae primaily comprised of squity and debit securities. Ow egquity securties generally have unadjusted
quaoted market prices in anactive marke! [Level 1) and our debt securities genemily lkave quaoted maked pices lor similar assets in an active
markel (Level 20, Altornative Imvestments and other includos cash, hedga funds, and private fund investmonts including nfrasitbune, meal
estate leases, private equlty and dedvative Tnanchal instruments, in the case of private fund Dwestments, no quoted market pefces ane usuilly
availabio Level 2 or Level 3§ Thase Fumd assels are aither valued by an independont valuator or priced using obsarvable markel inputs,

Durirg the pear, [nvestment changes and risk faetor diversiicateon cantinyed In suppon of owt effdits 1o reduce vaniabiliey bn the Rinded statis.
A mesuit, equily sk wivs pduced through redeployment of equity investmenis into a diverse mix of guality altermative Fmeestmants with low
cotrelation 1o eoully markets, Including investments in hodge funds, inlrastruchune, private eaolty and real estate. In addition, in [nceasing
allocatbon lo debt securities s wsed 10 reduce asset Hahlhty duration mismatch and hence variablbity of the plan®s funded status die to [nteres)
rabe changes, Longor matirity deld securities, given their price sensltivity (o movements in infedest rates, are considercd 1o be & good ecanomic
hedge ta sk assaciated with the plan's llabilitles, which are discounted using predaminately long matwity bond Interest rates as nputs. Wa
enpect lo continig o mave tewards a higher weighling of delt securities as market conditions permit, 1o further redice sk o variabllity in the
funded stalus.

As at
Dctober 31, 2014 | October 31, 2013
Percentage Quated Perceniage thuoted
) _oftotal  In active oflatal i active
Ol s an i, s g Fairvalue planassels marketgn  fairvalue planassels  markel i
Equity securltles S ) :
Domestic 5 1,623 14% 100% § 1354 13% 100%
Fareign 2,530 22 lage 2.625 25 o
Diebt securities - :
Doamestic govemmant bands :‘.I?'_F - F Tt 13 -
Foreign government bands. 530 - 495 £ =
Corporole and other bonds 2,007 - 1.601 16 -
Altemathey investments and ofher 2,372 ks 1,814 18 b
511,351 D% $10.266 100% 1%
1] Thap it ) ddiaatian r Based an (e wsslivdying imwedborsrils Bash) By and inchioas Sy Prvsufh 100 furds as D i ow v manabs o s iies i el and sl e
12 Wil Esgatsmaat o Guated 10 6 RIONE SUITGH it haded oo D6 G iAenimeret, A5 P B DN R SR RG] e [ieefied 30 guatid i @R sUvE muros (00 e 11,
AN AR,
{E) vl Hank ol Conadai Ammeil Bipad 7014 Corantadsi e Flaannia] S esesis
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The allocation to equity securities of cur penséon plan In Canada is 38% (October 31, 2013 - 40%) and that of cur International plan Is 18%
(October 31, 2013 - 24%), The allocation to debl securities of our pension plan in Canada is 41% (October 31, 2013 = 42%) and that of our
International planis 58% (Dctober 31, 2013 - 6F%). The allocation to altermative inyestments and athes in our pension plan in Canada is 21%
{Octaber 31, 2013 =18%) and that of our International plan is 24% (October 31, 2013 - 14%].

As at Octaber 31, 2014, the plan assets include 1 million (Dctober 31, 2013 - 1 million) of cur common shares with a fair valye of
S107 million (October 31, 2013 - $84 millkon) and $39 miltion (Dctober 31, 2013 - $13 millkon) of cur debt securities. For the year ended
Octaber 31, 2014, dividends received on our commen shares hld in the plan assets were $4 million (Octaber 31, 2013 - §3 million).

Maturity profile
The following table presents. the maturity prafile of our defined benefit pension plan obligation,
As at

iMdlians af Canadian dallan, escent pariceants s yearsh October 31, 2014

Canada International Tatal
Humber of plan participanis 75.250 10,084 85,334
Actual benefit payments 7014 5 405 5 51 5 456
Benefits expected to be paid 2015 -] 40 58
Benelits expected Lo be puid 2016 512 &1 553
Benefits expected to be paid 2017 537 39 576
Binalits expectod to be paid 2018 L&0 40 600
Benefits expected to be paid 2019 5E1 &3 m
Benefits expected to be paid 2020-2024 3192 263 3,455
Waightied avirrage duration of defifed benefit payments 15.2years  19.Byears  15.5years

Slgnificant assumptions
Cur methodologies te determine significant assumptions used in calculating the defined benefil pension and ather pest-employment benefit
expense ane as follows:

Discaunt rale

For the Canadian pension and other post-employment benefit plans, all future expected benefit payments at each measurement date are
discounted at spat rates from a derived Aa corporate band yvield curdée. The derived curee s based on obsenved rates for Aa corporate bonds with
maturities bess than six years and & projected Aa carporate curve based on spreads between absened Aa conporate Bonds and Aa pravineial
bands for periods greater than six years. Far the Intemational pension and other post-employment benefit plans, all future expected benefit
payments at each measurement date are discounted at spat rates from an Aa corporate band yield curve. Spot rates beyond 30 years are setlo
equal the 30-year spot rate. The discount rate is the equivalent single rate that produces the same discounted value as that determined using
the entire discount curve. This valuation methodology does not rely on assumptions regarding relnvestment retums,

Rate of increase in fulure compensation
The assumptions forincreases in future compensation are developed separalely for each plan, where relevanl. Each assumption is set based on
the price Inflation assumplion and compensation policies in each market, as well as relevant local statutary and plan-specific requiremants,

Healthcare cosl frend rales
Healtheare cost calculations are based on bath short and lang term trend assumptions established based on the plan’s recent trend experience
as well as on market expectations,

As at
Defined benefit pension plans EIthELpoai-Emplumenl benefit plans
October 31 October31  October 31 October 31 October 31 October 31
_____ B 2014 2013 2012 2014 2013 a2
‘Weighted average assumplions to determine benefi
obligation
Discount rate 4.10% 4.60% 4,40% 4.20% &,70% 4.50%
Rate of ncrease in future compensation 330% 3305 3.30% M. n.a. na.
Healthcare cost trend rates
= Mirdical i1 . fi.a, .4, 3.50% 3.80% 3.90%
- Dental na. n.a. AD0%  400%  4.00%

(L} Forow other posi-employn enl Beselit plars, the assumed medical hestthcare (ost trend rates used (o measene the mpeded oostaf besslns mery 1.50%. for the nexl year decssasing 1o a0
ultinate rate of 140°% is 2000,
N not applicabie
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Mole 1T Employee banefits - Pension and other post-employment banefits

Movtality ossumplions

Maodality assumptions ane signilicant in measuring oir obligalions undet the defined benclil pension plind. Thede assumplions hinve been set
based on country specific statistics, Future longevity improvements have been considered and included where appropriate. The following table
summarizes the mortality assumplions used for major plans.,

As at
Oclober 31, 2014 October 31, 2013
Life EPF“'_"'-T al &5 fara m“rlb&_:: cunqn_l!-,r al Lile pxpectancy at 65 lor a member currently at
Age 65 = .H@E a5 AgE 65 Age 45

(Inywan Male Female Male Femate Male Female Male Female
Country

Canada 3.0 23.5 4.5 114 3.2 13.5 24,1

United States 20.6 2.9 23.4 0.5 118 21.0 233

United Kingdom 23.9 252 278 23.8 151 26.0 7.5

Sensitivity analysis

Azsumptions adopted can have a significant effect on the obligations for defined benefit pension and other post-employment benefit plans, The
increase (docreasa] in obligation in the following table has been dotermined assuming all other assumplions are held constant. In practice, this
is wnlikely (o occur, a5 changes in same of the assumplions may be cormelated, The I'Glluwiu'g table presents the sensitivity analysis of key
assumptions for 2014:

Other post-
Defined benefit employment
pension plans - benefit
Inerease  plans — Inecrease
{decrease] In (decrease] in
(VLR Of Caflsias: OOELN ﬂh"‘ﬂ.ﬂﬂl‘l nhIJgalinn
Discoun! rale
Impact of 50bps increase in discount rate 5 [B64) 5 (125)
Impiect of S0bps decroase in discount rate L] 140
fate of Increase in fulure compensation
Impact of S0bps increase in rate of morease in fulure compensation (1 ,a,
Impact of 50bps decrease in rate of increase in futiere compensation (23] na.
Mortality rate
Impict of an increase inlongevity by ane additbenal year 265 (1
Healthcare cost trend rate
Impact of 100bps Increase in healthcare cost trend rate n.a. 131
Impact of 1000ps decrease in healthoane cost trend rale .. {112}
N notapplaable

MNote 18 Other Habllities

As al

Oclober 31 October 31
(Mllians of Casadian dokan) 2014 013
Cash collateral 5 10,500 &  B.855
Accounts payable and accrued expenses 2,386 2.7
Payroll and related compensation 6,582 5,911
Payable 1o brakers, dealers and clienls 2063 1.821
Hegatiable instruments 2 E1E 2172
Accrued interest payabla 1,748 1,796
Deferred indome 1.937 £.783
Tanes payable 1,691 1,480
Precious metals certificates 572 677
Dividends payable 1.127 1,027
Insurance related llabilities 617 566
Deferred income takes 208 170
Pravisions 500 271
Other 4,966 5501

-3 37305 5 34047
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Mole 19 Subordinated debentures

The debentures are unsecured abligations and are subordinated in right of payment to the clalms of depositors and certain ather crediors. All
redemptions, cancellations and exchanges of subordinated debentures are subject to the consent and appeoval of D5F), All subordinated
debentunes are redeemable at our option. The amounls presented below include the impact of fair value hedging for interest rate risk and are net
af our heldings in these securities which have not been cancelled and are still outstanding.

(MidLan of Cafadidt DIRAH, SALFD P ALEE R 200 Tidigh Curminicy) D[‘ﬂﬂmiﬂﬂ“d in —F& M
Earliest par value Imerest fﬂfEiEﬂ currency Oetober 31 Oetober 31
Maturity redemption date rate [millians) 2014 2013
November 14, 2014 o) 10.00% 5 200 % Nz
Hovember &4, 2018 Movember 4, 2013 i 5A5% (0 - 1,000
June 15, 2020 Jume 15, 2015 4.35% 1,491 1,508
November 2, 2020 Movember 2, 2015 LIER W 1.483 i, 488
June 8, 2023 9.30% 110 110
July 17, 2024 1@ July 17, 2019 J.08% 0 1.002 -
December 6, 2024 December &, 2019 21.99% i 1.992 1,947
September 29, 2026 w September 29, 2021 JA5% m 1,009 -
MNewvember 1, 2027 Hovember 1, 2022 4. 75% 300 53 4%
fune 26, 2037 June 36, 2017 2.BE% 1P 10,000 106 109
Octaber 1, 2063 Any interest payment date {14 124 24
June 3%, 2085 Any interest payment date i) Uss174 196 181
June 18, 2103 Jume 18, 20040 qum 5. 05% j13) L =) &15
S TEEE S 7a48
Delerned financing costs i:?j (5]

5 TBS® 5§ 7aa3

Tha baimi and condmians of the debamunis am o bllowi

G AN 0 miflien dulslindiag 10.00% subordnited debeniuivs matered on Noveriber 14, 2014

(3 AH %1 billion outsiandng subsidinated debesiune meie iedesned on Movember &, BOE T for 300 of their prnciaal amsun ples sccrued niesest to i edemaiion dxie.

() inleres gl sated infeewst fafe wril earien) par veiue iedempion date. end thereafter i 4 rale of 1.00% abawe the J0-day Banten” Auceplance rate

CA}  Imietest ai dtaied iniesesl rate wril earies] par v e IedempUon dale, and thereater aid e of 1.4 0% abowr the $0-day Banken” ACCIpIancE e,

(8} iteres) a1 atabed inbeeral fabe ol eadied) par vatu e redemption dale, nd Mewalter 303 eale of 1,70% sbowe The P0-day Iunken® Aceplance rate,

(8] Thae et indode sonsdability cossngeacy Capital (NC) prowisians, necessary o the neles [ qualily xs Thee 2 requlaiosy casital under Bassd 1 AW prowisisns megeine the Cemmrrson of
the |Fbsemend inde @ varabie namder of camman shises in Bhe eren Tl D8 Seem the Dank nan-able ot 3 hedeal or prowindal povemment ia Canada publichy snsoences that the Bank
Pk apcepied of ageed te CCepE @ Capital injection. In sech an event, sach nobe is Converibie 00 COMMN shares Prsuan 0 an astomatsl Comersion hammla with a medtipier of 1.5 and a
sarverion price based on the greates of: [ & Aosr price of §5.50 and (M) the current markel price of oer common whares baned on the velume wesghtied awerage rading price of oer comeon
BRI 00 e T Siodk Eachange. The sumber of shanes isaued & deiemised by dividing t par watue of The sote DsciuSing accrued ard enpaid isoeies on suih mie) by the
£areriias price @ Bes lines The Bullipled

F} ietes ai stated intveeid dabe witl earen pae valu e IR empton daie, s0d theneafen o oie of 108% dtwe the Sdiy Banke® ALCHCe e

11} intereyl @i staled mbeemal dafe gl eacied par viiue redemipion date, and theraler 5 4 cale of 1,107 sbawe The 50-day Iarien” Aoreplesce rate

09 imieres] i siared inreeest rabe wril eariest par value iedempaon date. and theveater ai @ mie of 1.5 7% atowe the S0-day Banke” Aocepiance rate

[1a  imleres] ai 2 rale of &0 basls painks sSowe (he 3-day Rarieey” Arreplance rafs

(R3] Irvdered aia raiw of 25 basis poleis e the LS. Soflar Y-month LIMEARL W th evirml of @ seditaos off e ane sl Svidend we Dl o0 ouf (o0 man shaees, e india pavabie on e
delerhiie I petaded (s 16k 1o B dhidetd spdwiBon ind M iema reduclion is pyslile wilh Be prabeeds Bem (he ssle of ety iued comman dianes

(L3 AN Sdd milien cutsianding subpdinated deBesiun were deereed oa e 38, 3914 loe 105% ol their pracipal amoar pley @00tued inbenest 10 e demnpeion daes.

(Al inleres! al stated rabe wrid pastied pas v shue iedemption daie sad ewery § yean thereaher 5 2 ate of 1.7 7% sbove the Spra Gaverarment of Canada yisid

Maturity schedule

The aggregale maturities of subordinated debentures, based on the maturity dates under the terms of iSsue, ane as lallows:

Chi e o Canadlan lj'.’.'l“l _2111.
Within 1 year s W
5o 10 years 4,086
Thl:‘r[:'ﬂrlﬂr _?Jﬂn.
5  7.866

We issued Innovative capltal instruments, RBC Trust Capltal Securlties (RBC TruCS), through two stnuctured entithes: RBC Capital Trust (Tnisq) and
RBLC Capital Trust 1F [Trust 0}, Trust Il was wound up in 2014 after the redemption of the RBC TruCS Serdes 2013 (RBC TruCS 2013) on
December 31, 2013,

The Trust has issued non-voting RBC TS Series 2010, 2611, 2015 and 2008-1 (RBC TruCS 20140, 2011, 2015 and 2008-1). RBL TruCS
2010 and 2011 were redeemed in 2010 and 2011, espectively,

Thee holders of RBC TruCS 2015 and 2008-1 do not have any conversion fghts of any other redemption rights. As a result, upon
consolidation of the Trust, RBC TrulS 2015 and 2008-1 are classified as Mon-controlling interests. Holders of RBC TruCS 2015 and 2008-1 are
eligible 1o receive semi-annual non-cumulative fixed cash distribulions watil December 31, 201% and June 30, 2018, respectively, and a (loating:
rate cash distribution thereafier,

Mo cash distributions will be pavable by the Trust on REC TruCS B we Fail to declare regular dividends (1) on owr prefesred shares, or (i) on
aur comman shanes il no preferred shares ae then outstanding. In this case, the net distributable funds of the Trust will be distibuted to s as
haolders of residual interest in the Trust. Should the Trust fail to pay the semi-annual distributions in full, we will not declare dividends of any kind
an ary ol our preferred ar camman shanes for a specilied poriod af tima,
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The table below presents the significant terms and conditions of RBC TruC5.

Significant terms and conditions of RBE Trust Capital Securities

MAs at
. SarleR October 3] Octobar 31
. Mmplion daly - omnsn date 014 w013
(Millissers of Cangssian delars, ancept hr Ansagl Al Thie option of the AR ths DGR Priscipal Principal
paiCantags amounsl _Issuance daie Diésteitnrion daies wield issuer of the hiolder L] amouint
RBC Capltal Trusd (110200300
Included s Non-ganirolling i
1, 300,500 Trusi Capital Secusiies
- Saeries X015 Oclober Y8, 305 June 0, December 13 AATE ) December 31, MAD i 5 L0 § 1,04
S, 3l Trusd Caplial Secunles
= Sprbes 20081 Agwil 35, hOOA June %0, Decembeer T8 B P inl June 5, F1T . (511 B
RBC Copital Trest I (70000800 Ak Imu0
Incleded i Deposits
POH3, 00 Trust Caplinl Securities
- Garies 2013 e fuby 33, P003  June ML, Degember 31 5813%  Defember 31, 2008 Ay timie 5 = % hiater)

The significast 1eems and condisions of (he BEE TrulS 2 i Tol ows:

(h} Subieit o Be approval of Q50 fhe Trust may, o the sarflead ndemptan date wpeilied above, 30 on any daBeSution date Besraen, srdeem in w®ale fbal fal in pard) the RBC Tl
30081 and b 5, withoal thi censent of e holdirs

@ Subjeds o B agproval ol O5A, wgon cocurmence of 2 speial rvend o defined, prisr fo the safiesd edenplion dade specfled above, B ngsby may redesm inwhole T nof in partd the BB
TriCS 2008-1, 3013 ar 305 withisst Tht Cansent of The holders.

(0 Insune Bedermption Price; The BRC TreCh 0081 may be nedasrmed fos cash sguivalent ba [ the Ledy Redpmglion Price i the reden plian oopurs preris e 39, 7018 o1 (i) e Redsmplion
Price if ihe sedemption eddar on af aie june 30, 2008, The B TrelS 3077 and 2015 may be sedenned fr cash eguhvalesi 10 (1) e Early B et il et reciBmpILien @CCum pricd
T Decembet 11, 3013 8nd 2015, respectively, or i) the Bedemplien Prioe if the sedemplion sgouni on or afiey December 11, 2000 and 1015, revgectively, Redemption Price refien s an
a0 egsal o 51,000 plat 1he unpaid da0sbulions (o the redeniion Gae. Eaty BxSenption Price sefers (0 an smoum squal 1 ihe greater of [ tw Redempiios Price and (i me price
nabtulabed in provide an aneual vaekd, eges! 10 the wiekd o g Govemment of Carads bord kvged on e rederplion date with a maturity dafe ol jure 30, 2074, plus 7T basis paints, e RBC
TrsCS M0a- 1, andl & malufity daos of Decembas 11, 2017 and 2004, plet 23 basis poises sad 10,9 basis poiets, ee BE0 TRlS 201 ) and 201 §, respatiividy.

(4] Autematic Cachange Dverd: Withost the cenyeni of B holiders, pach BOC TuDS J008-1, 1001 sard 2075 will b sechanped sglomasic sy bar 0 of sut nan-cumulslie edesnasie lind
Prefenid Shases Seties A, T @5 1, redpecTividy, upen occumence of any one of The faliowing wvinis: [0 proceedings ans Commeaded 60 por sinsng-up; (i) 05 ke oantrd of w; (0 we
e Tier | dapial ratis of bess Bhan W% or Tolal capal ratke o tess Bum B ai (] O5R his drethed o 1o Inkredde aui cagital or provide sddflanil liguldity and vwe eledl visih mdomatic
waChange o vwe fad fo comply with sech Siremion. The fimt Prelesed Shares Sedes A, Tand I paw semi-asousl noa-cumulaiiee cash dividends and Series T oomveriibde ot the optios of the
Findder infa 4 variable rumber of common shares

(5}  Fromtime 1o lime, we putchase some of (he isneeative capizal instruments and held them tesporarily. A a1 O0pSer 31, 2004, we beld §9 mifios of B3 TrelS 2015 [Dcraber 38, 1013 =
i) and 41 millon of the BIC TrolS J008-1 §0ciober 11, 2007 - $rill 45 Sreasery haltingy which were déducied from rgulateny capital,

8} Begelasory capial: in afceedane e with OS] Capital Adwquacy Beguirements, elleciive January 307 1, B8 TrelS no lanpes qualily an ssdnienal Thee | capisal dise o thee lack of nes-wiabisiny
gonfinpest capilal fpme and cond@iions. A such, ogivtanding BOC TreC S e Being phaved oul of regulstony capitsl is scoamdance with T pudelines.

(Fl  HalterEschange Bight: Hoksers of BBC TRICS 2087 may, at any time, exosarge all on par of their Bokfings 167 48 nan camslatie redesmabis First Pratemes Sanes Seres U, far s S0
TraC5 20073 Baid, Thee Firsd Prefened Shares Series U pay sembansy sl son-qumylative canh dvidendh as and when decared By sur Baand of Dirrclon and e cenme ibie g1 e opfion of he
holde inta 2 variaile rumbes of common shares. Holders of RBC TreCS 2s0d-1 and RBC TaCS 2014 0 nod hise wmelar ectasge eghes

A The nen-tumnudatie canh dharisatien an the BBC TrelS 2005 will De &.87% pald semb-antualy urel Decenber 11, 207 %, and 9 ofe hall of e ters of 1EC-0ay MEnken” ALCrplants rae plut
1.5%, Pantralter. Thae feon - ulat v Cah distribsation &n e RBC TrulSs 1008- 3 will bt 6.87% pald wemi-anaiially undl uire 30, 2018, and 5t oae hall of e s of 180-day Banieey”
Acreptards cale plys LY% therwale

) Subjed bo e approval of OSA, Trust (| may, in whole o0 I8 pari, on (ke redemption date speched abose, and on ary GarDution dase Mevater, edeem any Caisiandieg RBC TCS M3
wERas the (oasens of The Bolden

Clo)  OnDecember 31, B0 R, Trust i sdesned all 3500 millian priecipal amaust of BB TralS 3011 fee ok an & redempiion proe ol $1 000 peruni

nd Aol applcilte

1T Roral lank; of Canady) Arneal Beposd 2014 Caraataaied fizancial Stalemesiy

485/537



EDINETOOOO

OO000O0000O0O00oOdno(Ees99s)

Share capital

Autharired share copitol

Prislerred — An wnllmited aumber al First Preferred Shares and Second Prefermed Shares withou! nomtinal or par walue, i4suabbe in 4emes; the
aggregate consideration for which all the First Preferred Shares and all the Second Preferred Shares that may be lssued may not exceed
%20 billion and $5 billian, respectivoly.

Cammon — An unlimited number of shares without neminal ar par value may be issued.

Durlstanding share capifal
The following table details our common and preferred shares cutstanding,
s al
Ociober 31, 2014 October 31, 2013
Mumbeer of Diwidends Kumber of Dividends
(Mdlinns of Canasian dollars, except the shares declared shaes detlaed
b of shanes and dividesds per shure] _E@E"_d_'." _.ll_'m_-;t __El_:_sh_._'l (thousands) Amsunt per shane
Praferred shares
First prefermed (1)
Hon-cumulative, flued rate
Saries W 12000 5 300 5 123 12000 § 300 § 113
Sories AR 12,000 300 1.11 12.000 300 1.11
Serles AB 12,000 300 1.18 12,000 300 118
Sories AL 8,000 200 1.15 8,000 200 1.15
Sefies AD 10,000 250 1.13 10,004 250 1.13
Series AE 10,000 250 113 10,000 50 1.13
Sories AF 8,000 200 1.11 8,000 200 1.1
Series AL 10,000 250 113 10,000 %0 1.13
Series AH - - - - - 0.86
Mon-cumulative, S-Year Rale Resel
Series Al (x 13,579 339 0.97 16,000 00 1.25
Saries AL 12,000 300 115 12.000 300 1.40
Series AN W - - 039 S.000 75 1.56
Saries AP ) - - 039 11,004 75 1.56
Series AR ) - - 039 14,000 asn 1.5
Series AT = = 117 11,000 275 1.56
Saries AV i5) - - 1.17 16,000 400 1.56
Series AX ) 13000 335 1.53 13.000 75 1.53
Larles AZ 20,000 500 0.50 - - -
Saries BB 20,000 S04 0.46 . -
Man-cumulative, flaating rate
Saries AK 1) 2,421 61 0.53 - - -
5 4,075 5 4,600
Commaon shares
Balance at beginning of year 1,441,056 514377 1445303 514323
tssued under the stock aption planm 2,723 150 2.528 121
Purchased lor cancellation m (1,546) [16) 16.F75) 167}
Balance at end of year 1,442,233 514511 5 284 1,441,05 514377 § 2,53
Treasury shares — Preferred shares
Balance at beginning of year &7 5 1 &2 % 1
Sales 5,519 124 4897 127
Purchases 14.965) {125} (4,887) (127}
Balance at end of year 1 5 - ar 5 i
Treasury shares = Commaon shares
Balance at beginning of year GEE 0§ 81 451§ mn
Sales 70,684 5.333 71.361 4453
Purchases (To.458)  (5.303) 71238 (44420
Balance at end of year 892 § 1 GhHA £ 41

(1} First Prelemed Share Seded were issued 21 525 ped share.
(@) On iy 7, 2070, we redeemed 3l 85 million of leed and petstanding Mon-Curmelatve First Profermed Seares Setles A0 far cash 3l § sedemption pdes of §26 per share ples declaned
dhasesds. This arssust s comprised al B 525 par share osigies] o price phus 2 51 P S irdinpios peermius.

(1) OnFebraang 78, 301 &, we ssued 7.4 milion ManLurcylsive Floafing Eate Frid Prefered Shanes, Seviey AK, fotailiag $6 1 milSon thesugh a hokdes option, one-for-poe comveriian of wms of

ot FaCumiilatiee 5 Yeat Rate Rl At Prefimed Shand, Seres Al

(4} O Frbraany 34, 7014, wi redepmed a8 s end outstandng Moa-Cienslative 5 Vear Sair Reset Fird Prefened Shares, Sevies 8 (9 milion staread, Series AP (11 milsos sharey), asd

S AR (5 4 millien shasesh Tor cad B & nedempsion (o of 529 pev share

(&1} On kgt 26, 10 0h, mer owrdewred all issued and sudslanadisg Hon-Cumulatier 5-Yed Rale Resed Fird Prelemed Shares, Sevies AT (R ] milion W&tk and Sedeh AY (56 mlien shamd for

ik 1 reOarIpien price of §15 [ akae,

(51 On HowerrSas J4, 200k, we redesrmid ofl |3 miltion of issyed and ouivfarading Ron-Lumylate Syear Baie Besed Fiond Predemed Boanes Series AR dor raas gt @ redempiion prce of §24 pe

aha.
71 Inchudes airvales sgustmants b weck optines of $14 millos (b 3 - $14 mdlien],

() Doarirg o sobar dnded Deeobir B, 3004, Wb Boithasass 100 oA Cel | SI0H COMMOS Ehares 51 58 Sadide coat of 47 164 par share [D0teber 31, JO1Y - S50.54 per thatal with o bosk walue of

$10.00 per share (Dcloled 11, 2087 - $5.94 per shaie,

Conppdifared hnangial Statsnents oyt Back of Cansda Anragal Repard 074
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Indtial Curmend Earliest
Perod Dividerd redemplion Redemption
Aa at Octaber 31, J014 Annusl Vield  Premlem  per shate (1 date (3 lssie Dte  piice (1. (30
Prefurred shares
Firs! prefemed
Man-cumulathe, Mxed rate
Sees W is) & 0% £ JM0E50 Febnuary 24, 2010 Jmnuary 31, 3005 § 2500
Series AR 445% AFE12E Mary 24, 2011 April &, BOGH 15.25
Series AB A TO% 203750 August 24, 2011 Juby 30, 2006 15.25
Series AL 4607 JETS0D  Mowember 24, 2011 Mowembar 1, M6 14,50
Spres Al W50 281250 February 24,2012 Decomber 13, 2004 25.50
Series AE 4.50% 281250 February 24, 2012 January 19, 207 15,50
Series AF 4.45% ATE1IG Mawy 24, 2012 March 14, 7007 #5.50
Series Mo 4.50% 2a1250 May 24, 2012 ipril 26, 207 15.50
Min-cumulathoe, 5-Year B3l Heset in)
Series &) 5.00%: 1.93% 20000 Febroary 24, 2014 Sopiember 16, J0GH 2500
Sieties AL .00% 2.6M% 25250 February 24, 2014 Mowember 3, M08 21500
Serias AKX 6 10% 413% 1250 Hovember 24, 2014 April 79, FOGE 15.00
Series AT 8 4 0% 2% 250000 May 24, 2019 |anuary 30, 5004 15.00
Senes BE 3.90% 2.146% 243750 Augasl 24, 2019 luma 3. 2004 15.00
Mon-cumulathee, floating rate
Siries AK (7 1.73% ABO7EG February 24, 1019 February 2. 2004 15.00

(1} Man-tum ative prifermmial dividesds of sath Serie iy payabile quantery, i ssd when declaeed by e Bosrd of Dissclon, o of S0t the TAIN day of FeSnuasy, May, Aogend snd Nevesibar,

@) The redemplion prioe repreens he pride 25 at Dctobser 11, 2014 o the cenire el mdempion price, stichese b apphoabie. Sesject 0 the con seat of 5F asd Be regquinements ol ke
ok &1 |Canadal, we may, an of aher the Astes specilied sbiwe, reder firsd Prefened Shines, Linkisa ofenvise nased, shanes may S redssmned for cash o1 3 price per it of §75 #
regemed an the aeier redemplion date and o o5 same dabe every T yrar thersalter, In the ceme of Serkes W, AN, AB, AT, AD. AE, AF and AL, these may be redeenid B caah at 3 price
per share ol §36 Il redesmed durieg the 11 moalhs semmencing on The airlied refemplion dase and decreasing by §0.75 #sch 13 manth pericd Themaller 10 g pripe ges shaee of §75 0
redesmmed Mo yran fam (he sarkes redempiion dane or thereaher,

(1) Sulbiedt o e ofient of O and the sequinements of e ask A [Canada), v miy fran i B Firsl Prefermed Saanes of each Senie fof candeibitian @ e leeedl pHoR oF Sroes o) whh,
in the cpdrion of the Bearnd of Dinsiters, such shanes are oblainabie.

DN Subje! e appioval ol Be Tomao Siock [change, we miy, an oi 3Rer Febuany T8, 3000, e Firdd Prafeimed SSaies Series W ialn owf comman shanes, fint Prelemed Shams Seie W
Y e CORRITES 010 that nemite of common thares drlermined by dividing e comeni redempiion prce by ine greater of §2.50 and 95% of the wrighted prenge ndisg pice of commos
shares 3l stk lime

(5} Thee devidend raiewil eset on D earfest sedemation daiv and every IR year theseafer a1 3 maie equal b the Syvar Gavemman of Can a2 bond Weld pla ihe premiun indscaied. The
Poldiers it M ofllaR 15 (B8 B Shines [AB nan-tufu @tk Neatiag e el Prebised Shanes sebjsc! 18 Cartals cenditni o8 The o iriling ieden pian date arsd svissy T yhar
theepafter 21 3 rate e3u 3l 0o The e monm Govemmeni ol Canada Treavery Bill maie plas the goeniom indicased.

1] e peefesed whaies i clue non-sishiily o qpeniy Capial DACED p st raaaiy b the usaie 16 quaily ia Fier 1 iegelatery dapital unde el i, WCE provdndaim nequiie e
corvension of the insirument inio a variable number of common shares Is the event thal O5A deems e Bank non-viable o1 2 federal o provinclal gevemment in Canada peslicy annaunces
st the llank has sicepted or agreed lo sbcepl 2 capial infettian., In suth &9 sveat, sach poslemed shase b Convetible nim ahasey pui 5 an gelamatic ¢ lon farmuly
it 3 Comveryion price based on e greaber of: £ a Nzor price of $5.00 and ] the gement markes prioe of gur commen shares based on B volame seighied sverge tradisg price of sur
eammen ihasey 8n e Tassnla Siod Eschange. The nusber of shanes Fsuid i deliemised by dividing B prfeired sham valus (5% 00 plus declaied and enpald dhidends) by The
COPRETRIDN price.

) The dividend rne s egusl ie The Weee-manth Govemmeal of Canuds Treirswesy Bl tate pla (he premium indoated, The helders huse (he splien b3 ceavet Thirk shane i053 soe-cumlsiive
Fimd Prefemed Shares, Series Al s bperl 0 oprtain candtions e Febrgary 74, 2O0T arsd eoesy Mifth year Mamafier

Restrictions on the poyment of dividends
‘We are prohibited by the Bank Act (Canadal from declaring any dividends on our preferred or common shares when we are, or would be placed as
a result of the declaration, in contravention of the capital adequacy and liquidity regulations ar any regulatory directives issued under the Act. We
may not pay dividends on our common shares at any time unless all dividends ta which prefermed shareholders are then entitled have been
declared and paid or set apan for payment, We have agreed that iF the Trust fails te pay any required distribution an the trust capital securities in
full, we will nat declare dividends of any kind on any of our preferred or common shares. Refer to Nate 20,

Cumently, these [imitations do not restrict the payment of dividends on aur preferred ar common shares.

Dividemd rednvestment plan

Our dividend reinwestment plan (DRIP) provides comman and prefermed shareholders with a means 1o receive additional commaon shares rathar
than cash dividends, The plan is enly open to shareholders residing in Canada o the Uniled States., The requirements of our DRIP are satisfied
throwgh eithar open market share purchases or shares [ssued from treasury. During 2014 and 201 3, the requirements of our DRIP were satisfled
throwgh open market share purchases,

Shares avaliable for fulure issuances
As a1 Dctaber 31, 2014, 43,7 million common shares are available for future Ssue relating 1o aur DRIP and potential exercise of stock options

autstanding. In addition, we may issee up lo 38.9 millien commoen shares Trom treasuny under the RBC Umbrella Savings and Securities Purchase
Plan that was approved by shareholders on Febrnuary 26, 2009,

17 Roral lank; of Canady) Arneal Beposd 2014 Caraataaied fizancial Stalemesiy

487/537



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

Hon-controlling interests

I . ¥
October 31 October 31
(Miltioeres of Cansdian dolars) 2014 2013
REBC Trust Capital Securities 13
Serles 2015 5 L2111 § 1,220
Series 2008-1 508 511
Other 94 G

5 1813 § 1795

1] As aE Obnbar T, 3004, PRE Trad S Sedey 1075 mehudes §20 millian of sporesd imbpiml [Oi3eber 10, 3013 - $30 milian], net of 19 milkan of tivisury holdi=gy (Ociode 11, 30070 - el
Sesfert 00081 nclsdes $11 millon of acorued interest {ciobes 11, 2011 = $13 milion), v of §3 milien of teanary haldings (Octaber ¥1, 1013 - Sni)

Share-based compensation

Stock optien plans

We have stock option plans for certain key employees. Under the plans, options are perlodically granted 1o purchase comman shares, The
exercise price for each grant s detenmined as the higher of the volume-weighted average of the trading prices per board lot {100 shares) of our
cammon shares on the Torenla Stock Exchange (i} on the day preceding the day of grant; and (i) the ve consecutive irading days immediately
preceding the day of granl. The opticns vest over a four-year period for employees, and are exercisable for a pedod not exceeding 10 years from
the grant date.

The compensation expense recorded for the year ended October 31, 2014, in respect of the stock option plans was §7 millien (October 31,
2013 = §7 million; October 31, 2012 = 57 million), The compensation expense related to non-vested options was 54 million at October 31, 2014
{Ociaber 31, 2013 - §5 million; Dctober 31, 2012 - §7 million), 1o be rcognlzed aver the weightod average period of 1.4 years {October 31,
2013 - 1.1 years; October 31, 2012 - 1.5 years).

Anakysis of the movement in the number and weighted average exencise price of options is sot out below:

A summary of our stock option activity and related information

October 31, 2014 Octaber 31, 2013 Cutober 31, 2012

Numbar Weighted Numboer Waighted Number Waighted

of aptions average of options average af options average

(Canadisn dollars pes shave excepl shae amouras)  (thousands)  exercisepeice:  (thowsands)  exercise price  (thousands)  exercise price

Outstanding a1 beginning of year 10,604 5 50.39 12,304 § 48,12 14,413 % §5.06

Granted T05 6917 906 58,65 1.161 48,93

Exercised (1, (2 (2,723) £9.03 (2.528) &§2.72 (3.174) 3436

Farfeited in the year {7 52,91 (78] 53.27 (9] 52.3¢

Ouistanding at end of year 8579 5 52.36 10,604 § 50.3% 12,304 % 4B.12

Exercisable at end of year 4987 5 9,60 5711 § &7 B0 6544 3§ 65,43
Available far grant 11,44 12,140 12,968

(0} e ppobbebd Fof optian @nrcised dur g toe yoar was §13 0 milion [eober 11, 2017 = $100 milios; Graber 11, 2017 = §10% milioa) and the weighoed Seeage share BiCe 50 Th cae of
weertinewan 74,77 (Databer N1, 1007 - SEL 1T Ocinkar 11, 2007 - $54.40)
(T MW shares wies baaisd 100 0l 4050k potions eneicissd n 3044, }01% and 3012, See Mote 31

Options outstanding as at October 31, 2014 by range of exercise price:

Options outstanding Oplions exercisable

Weighted
Humber Weighted average Number Weighted
outstanding mverage remaining  exercisable AVETAEE
[ aradines dollaes pi Whase BEce pl Shar amoumts) (thousands)  exercise price i1 contractual life  (thousands)  exercise price )
$31.70-$35.37 1,031 § 3535 4.09 1031 5 35.35
$44.13 - 548,93 1548 47.86 5.75 ] 44.13
$50.55 - $52.94 2,323 5166 5.02 1,452 52.70
£54.99 - §57.50 2,182 55.08 4.33 2,182 55.08
$58.65 - $68.17 1,595 63.30 8.55 - -
8579 & 5136 5.51 4987 5 45,60

(L} The weiphied average enercise paoes have been eesised 12 mllect the conversion of [ossign cuneacy-dencminated opioss 5 1he schange rile ks of Dosber 51, 1014,

The weighted average fair value of opticns granted duting the yoar ondod Oclober 31, 2014 was estimatod at §7.19 (Oclober 31, 2013 - §5.373;
October 31, 2012 - $4.47). This was determined by apphying the Black-Schales model on the date of grant, taking into account the specific
terms and conditions under which the options are granted, such as the vesting poriod and expected share price volatilily estimated by
cansidening bath histodic average share price volatility and im plied volatility derived fram traded oplions over our comman shares af similar
maturity to those of the employee options. The fallowing assumptions were used to determing the falr value of options granted:

Cenppdlfared Fnangiad Statenents oy Banh, of Carada Anragal Separd J0T4 177
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Chare-based compensation

‘Weighted average assumplions
— Forihe yéar onded

Oclober 31 Detober 31 October 31
{Canadian doilars per vhare excepl precentages) 2014 2013 2012
Share price af grant date S 687 £ 58e5 % AR
Rik-free intemes) rale 1.95% 1.38% 1.36%
Expected dividend yield 3.9%% 1% 1.93%
Expected share price valatility 18% 18% 18%
Expected life of option & years & years i yeas

Employes savings and share ownership plans
We offer many employees an appartunity to own our common shares through savings and share ownership plans. Undes these plans, the

employees can generally contribute between 1% and 10% of their annual salary or benefit base for commissioned based employees, Foreach
cantribution between 1% and 6%, we will match 50% of the employer contributions in our comman shares, For the RBC Dominion Socurnities
Savings Plan, our maximum annual contribution [s $&,500 per employee. For the RBC LLK. Share Incentive Plan, our maximum annual
contribution is £1,500 per employee, For the year ended October 31, 2014, we contributed $85 milllon {October 31, 2013 - $7 7 million;
October 31, 2012 - 575 million}, under the terms of these plans, tewands the purchase of aur commdn shams. As at Doteber 31, 2014, an
aggregate of 38 millien common shares were held under these plans [October 31, 2013 = 38 millien common shares; October 31, 2012 -

37 millien comman shares),

Deferred share and other plans

We alfer delerred shane unit plans ta exedulives, nan-employee directors and 1o cortain key employess, Under these plans, the execulives or
directars may choose to recelve all o a percentage of their annual variable shor-term incentive bonus o directors® fee in the form of deferred
share units (D5Us), The executives or direciors must elect to participate in the plan priors to the beginning of the year. I5Us eam dividend
equivalents in the form ol additional DSUs at the same rate as dividends on commaon shares. The participant is not allowed 1o convert the D50US
untll retirement, permanent disabillty or teemination of employment/directorship. The cash value of the D5Us ks equivalent to the market value of
common shares when converiion takes place,

We have a defermed bonus plan for cenain key employees within Capital Markets, The deferred bonus is invested as RBC share units and a
specified percentage vests on each of the three anniversary dates following the grant date. Each vested amount Is pald Iin cash and [s based on
thi ariginal number of RBC share units plus sceumulated dividends valued using the average closing price ol RBC camman shares during the five
trading days immediately preceding the vesting date,

We offer performance defemed share award plans to certain key employees, all of which vest at the end of three years. Upon vesting, the
award ts paid im cash and is based on the enginal number of RBC share units granted plus accumulated dividends valued wsing the average
closing price of RBC comman shares during the five trading days immediately precading the vesting date. A portion of the award under certain
plans can bo increased or decreased up lo 25%, depending on owr lotal sharehobder retum compared Lo a defined poer group of global linancial
institutions. We previously offered defesred compensation to certain employees in the form of common shares that were held in trust and
accumulated dividends during the three year vesting period,

We maintain a non-qualified dofered compensation plan for key empdoyees in the United States under an arangemaent called the REC L5,
Wealth Accumulation Plan, This plan allows eligible employees to defer a portion of thelr annual income and allocate the deferals amang
various lund chaices, which inclede a share unit fund that tracks the value of our comman shares, Certain deferrals may also be eligible for
matching cantributions, all of which are allocated to the REC shane wnit fund.

Cur labilitles for the awards granted under the deferred share and other plans are measured at fair value, determined based on the quoted
markel price al owr eommon shars. The lollowing tables present our obligations under the deferred share and ather plans, and the related
compensation expenses (recoveres) recognized for the year.

Obligation under deferred share and other plans

Dctober 31, 2014 Ocrober 31, 2013 October 31, 2012
Units Unirs Unirs
Outstanding oulstanding
umwtl‘ al the end Units granted at the end Units granted a1 thee End
during the year of the year during the year af the year during the year al the year
(TS of Canadian dokars Humber Welghted Humber Weighted Number Wekghted ;
xcept units and per unit granted  average Caarying granted  average Carnfing granted  awerage Camying
amaonts] _[thousands) fairvalue  amount (thousandsl fairvalus amount  (thousands) fair value amount
Deferred share unit plans 315 5 7157 S 333 45 § 6083 § 307 0 § 5550 % Ffs
Delered banus plan 5.339 T8.97 1,585 5,215 645 1.317 8.717 56.72 1,494
Perfarmance defemed )
share awarnd plans 2.1B1 68.09 503 2,337 SH.62 a&0 2,570 49,03 o7
REBLC L5, Wealth
Accumulation Plan 69 Th. 68 343 EF ] 61.23 301 4§58 51.91 53
Oaher shane-based plans ,__.%‘.5 o Ta32 _I._l_ﬂ_ 409 S0L4T 7h 437 51.34 5
B.74% 5 75.12 5 2882 2000 § 6523 § 1641 12684 § 5487 % 238
m Rorad flank of Canada) Arneal Bepod 2014 Carmatadaied Financial Staiemenis
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Compensation expenses recognized under deferred share and other plans

Faor the year ended

October 31  October 31 October 31
(Milliesey of Canasdion dokars) ] 2014 2013 20132
Deferred share undt plans 5 61 % 53 % )
Deferred banus plan 121 284 185
Perlarmance defemed share award plans 243 149 151
RBEC U5, Wealth Accumulation Plan 147 11 136
Mher ';hil.r\.n-h.“cd plans (19 & %9

5 637§ 843§ 530

Income and expense cled financial instrumeonts

Galns and losses arising from financlal instruments held at FYTPL, except for those supporing our iInsurance operations, are reported in Non-
imerest income, Related imterest and dividend incoma &re reported in Net inforest incomi,

Met gains (losses) from financial instruments held at falr value through profit or loss (1)

Far the year ended
October 31 Dotober 31 Detober 31
[Millioes of Canasdian dokars) 2014 2013 2012
Net gains (losses)
Classified as al fair value through profit or loss @ 5 22 5 ars 5 Ny
Designated as a1 fir value through prafit of bess o) (132) {30 (54)

5 0 5 Bas  § 1,163

By product line

Infierest rate and credit 5 603 5 593§ 805
Equities (190} {55) ()
Foreign exchange and commadities ELE 07 366

5 0 % BAS  § 1,163

i T Fndiowirg relaled 3 our sunnce operatisns are s Bided fram Hos-inferel intarme aed mcieded n nsuance Eemiyms, nvetnen] and iee it in ihe Consolidsted SLalenemis of

Inceme: Bet gEns Posses) from fnasclal nstruments designated as o1 FVTPL were 5515 million (Ochobeer 31, 2005 = ${496) milion; Dciober 31, 2017 = $439 milien),
() Esrledes dervatives deugsated in & hedpng relasonmaip, Reler 1o Nale B for 1ot gaiss [leiien] on [Bees darvatim
(3} Forife yearended Dciaber 31, 7004, S804 malian of net fair salue losses on lnanclal Badilties desgnated a5 at FYTPL, oiher than thise artribetabie (0 changes in ou mw oedd rish, were

Intluded in Nan-nlereil nctone.
Net interest Incomea from financial instraments (1
Far the year ended
Dctober 31 October 31 Oclober 31

it Thees f Canasdian do®ars _Il_ll-lir 2013 1013
Interest income
Financial instruments hold as al firvalue through profit o loss 5 A28E £ 31959 & 4865
Oiher calegoeies of financial instruments () 17,773 17,189 15814
22,019 21148 20,769
Interest expense
Financial instruments beld as at falr value through profit or loss 5 2198 f 20 0§ 3029
Other categories of financlal instruments i 5,639 5.301
T.903 7.899 8,330
Heét inlarest incama 5 14,118 £ 11,249 § 12439
(1] T Podlowirg relaled B tar insumince cpedalioni 2 sniiuded fram Met-indenis] inceme snd iacluded in Saurasde premsur, laveilnmi and lee inceene in Be Caaaolidated Slisemmbs of

Income: Interesi income of 3435 mallian [Dciches 13, JokD = $470 mdllion, Oadeder 53, 2001 = BG6 millian), interead coxpenas of Snll miBon (Octobser 1. 3019 ~ Sl millon: Dciober H,
3017 - $nll milien).
(2} Wefer o Mobe § far imiesest income acnsed on imeaised NRancial aveeis

Income from other categories of financial instruments (1), 11
For the year ended
Dectober 31 October 31 Detober 31

(Mdillipaery of Canasdian doBars) 2014 2013 2013
Met galns. (bosses) arising from financial instruments measured at amortized cost (4 5 n % - % (4]
Het fee income which does not form an integral part of the effective interest rate of financial assets

and Habilities &, 190 1,669 1378
Het fee income ardsing from trast and other fiduclary activities 5138 7.990 6,595

(1} Feferbo Mobe & for vl gaims Oosses) on AFS secuimise,
(2 Bafed 1o Blste § Rt smpalmeal laies of AP Bd hld-lo-muluifly seturilies, ind Nale 5 for irgairmen] lie o8 e
31 Financial irstrements meavered ot amoefied cod invhade babd to-matarite securfes. lnans and Bnancial Habibies meanined ab amanized oot

Cenppdlfared Fnangiad Statenents oy Banh, of Carada Anragal Separd J0T4 179

490/537



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

The componants of tax expense are as follows:

For the year ended
Oetaber31  October 31 Oetober 31

(lilikoes of Eanasdian dotars) 2014 2013 a2
Income taxes (recoveries) in Consolidated Statemants of Incama
Current 1ax
Tax expense lor current year £ 2858 5§ 2516 § 1les
Adjustments lof prios years [E&) (289) (184)
Recoveres arising fram previousty unrecognized tax loss, tax credit or tem porany difference of a
prict period () 2 -
2,790 1.725 1,982
Deferred tax
Ohigination and reversal of temporary difference (156) {100) (107)
Effects of changes in 1ax rates (k1] {1 2
Adjustments [ar prios years T4 {5 167
Recoveries arising from previously unrecognized tax loss, tax credit or temporany difference of a
prior period (3 () 18]
‘Write-dowr L & 32 -
[£:L] (1za L1
2,706 2,105 2,028

Income taxes in Consolidaled Statements of Comprehensive Income and Changes in Equity
aher comprehensive income

Met unealized gains on available-farsabe socurilies kit 3 12
Reclassification of gains on available-Tor-sale securities to Income (12) {20} (2
Unrealized foredgn currency translation gains 5 2 1
Foreign curmency translation (losses) gains from hedging aclivities (561) (3221 i
Reclassification of (gains) losses on net Investment hedging activities 1 - (59
Net unrealized (losses) gains on derivatives designated as cash flow hedges (38) &) 11
Reclassification of {(gains) losses on dervatives designated as cash flow hedges to income 10 {11 10
Remeasurement of employee benefit plans (BB) 111 (273
Ket fair value change due to ¢redit risk on financial Habllities designed as at fair value through

profit and loss (22) - -

Issuance costs M - -
(643) 231 (207

Total income laxes 3 2063 5 1B74 5 18N

Our effective tax rate changed from 20.1% for 2013 10 23.1% for 2014, principally due 1o a net favourabde tax adjustment of $214 million related
14 priar years recarded in 2013, which is presented in Dther in the labie below.

The follawing is an analysis of the differences between the Income tax expense reflected in the Consolidated Statements of Income and the
amounts calculated at the Canadian statutory rate,

Reconcillation to statutory tax rate
For the year ended

(Millioers o Cansdian dolars, sacapt fof peranlags amounis) _ fctober 31, 2014 October 31, 2013 Oclober 31, 2012

Income laxes al Canadian statufory lax rale SIANED 263% S2737  162% %25W) o 4%

{Decrease) increase |n income taxes resulting from
Lower average Lix rate applicable o subsidiaries {Z?ﬂ [,!.3} [150) i1.8) {299 (3.13
Goodwill Impairment - - - - 7 0.4
Tax-exempt income from secunities (386) (3.3) [24)  (2.8) (3300 (3.4)
Tax rate change (%) - {1 - | -
Effect of previously unrecognized fax loss, tax credit or temporary difierences (n (0.1) (B8] (0.5 {16) (0.1
Daher _ I9a 2.5 (%9 (1. 103 1.0

Income laxes repofed in Consalidsed Statemonts of Income [ ellective tax rate i 5 2,706 23.1% 5§ 2,10% 10,1% % 2,078 1.7%

Deferred kax assets and liabllitles result from tax boss carryforwards and temporary differences between the tax basis of assets and llabHities and
their carrying amounts an our Consolidated Balance Sheats,

1y Ryl Rank of Canada) Arneal Pepod 2014 Carmatadaied Financial Staiemenis
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Slgnificant components of deferred tax assets and liabllitles

As at October 31, 2014
Het Assot  Change Change Net Asset
November 1,  through  through profit  Exchange rate  Acquisithons/ Oetober 31,
(Milliors of Canasdian dokars) 2013 equity orloss differences disposals  Other 2014
Net deferred tax asset)(liability)
Mlowance Tar credit losses s 413 & - 5§ a1 s - 5§ - 5 - 5 76
Deferred campensation 1,290 - 151 s = - 1,513
Business realighment charges 6 - 3 - - - 9
Tax loss carrylomards 62 - (19) 1 - - 4
Deferred income 42 - 78 E = - 120
Awailabledar-sabe securities 102 () (19) (&) - - kL]
Premises and equlpment (227 - (99) 4 - - (322)
Delerred expense 7 (25) - - - (98)
Pension and post-employment related 492 BE (16) 2 - - 566
Intangibles (279 - 5 }] - - (282)
ket 150 - 62 10 - - 222
5 1971 & 46 5 g4 5 77 5 = 5 = 5 2178
Comprising
Delerred tax asseis 5 2,141 5 32382
Deferred tax liabilities (170} (204)
5 1,971 5 2178
As a1 October 31, 013
Mot Assel  Change Change Mot Assed
Wovember 1, through  through profit  Exchange rate  Acquisitions/ Ouctober 31,
(Milfigns of Canglandolarsd 312 equily ar lass differences disposals  Other HHE]
Net deferred tax assed/(liability)
AMlowance for credit losses ] 418 & - % (550 % {1 % 58 % (n % 413
Delered cam pensation 9848 - FEL 3 - (1) 1,290
Business realignment charges EL - (33 - - - &
Tax loss carylonwards 72 1 [13) - - ki 62
Delerred income a7 - 2 - (571 - 43
Axailable-for-sale securities 140 m (3% | - - 102
Premises and equipment {150} - [B3) 1 - 5 (227
Delerred expense a1y - 1 - - - (80
Penslon and post-employment related 555 {121} 53 5 - - 492
Intangibles {230) - [15) m 31) L] (1
Cher a0 1 iz 1 1 5 150
13 1928 & {1200 § 120 % 34 8 1 & B % 1,871
Comprising
Delerred tax assets b 2.071 5 14
Deferred tax liabilities {143) (1700
§ 1,924 5 181

The tax loss canyforearnds amount of defemed tax assets was related to losses in our Luxembourg, UK., U5, Catibbean and japanese
operations. Deferred tax assets of $44 million (October 31, 2013 - $62 milllen) were recognized at Octaber 31, 2014 In respect of tax losses
incurred in cument gr preceding years which recognition is dependent on the projection of luture taxable profits. Managemen!t's forecasts
suppodt the assumption that it is probable that the results of future operations will generate sufficlent taxable income to ubllize the defered tax
assets. The forecasts rely on continued liguidity and capital support to our business operations, including tax planning strategies implementad
inrelation to such suppon.

As at October 31, 2014, unused tax losses, tax credits and deductible temposary differences of $532 million, $267 million and &7 miltion
{Octaber 31, 2013 = $514 million, $183 million and Snill available to be offset against potential tax adjustments or future taxable income were
not recognized as deforrod tax assels, This amount includes unused tax losses of $167 million (Dctober 31, 2013 - $168 millicn] which expire in
twio to Four years, and $365 million (Dctober 31, 2013 - $346 million) which expire after four years. There are §6 million of tax credits {October
31, 2013 ~ Snil) that will expire in two to four years, and $261 million ((ctober 31, 2013 - $183 millian) that will expire after four years, In
addition, there are deductible temparasy differences of $7 million (Octaber 31, 2013 - Snil) that will expire alter laur years.

The amaunt of temparary differences associated with investments in subsidiaries, branches and associates and interests in jolnt ventures
for which defemed tax liabilities have not been recagnized in the parent bank is $9.0 billion as al Octaber 31, 2004 (Qcteber 31, 2013 -

7.7 billion).
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Fai the year endad
October 31  October 31 October 31

(Mitibeers of Cansdlan doflars, sacent vhare o per shan amounts) 1] 1014 2013 2012
Basic warnings per shane
Het Income 5 9008 § B2 5 7507
Het loss from discontinued operations = = 151)
Mot incame from confinuing operafions o0& B.342 F.558
Prefarred share dividends (213) (253) (258)
Hetincome attributable to non-controdling interest  [(94) 98) @7
Het income available to common sharchaldors from continuing operations B.657 7091 7,201
Weighted average number of common shares (in thausands) 1.44% 553 1,443,735 1,442 167
Basic eamings {loss) per share
Cantinuing operations {in dollars) 5 503 § 553 § .00
Discontinwed operations [in dollars) = - (0.03)

5 603 § 553 § 406
Diluted earnings per share

Helincome available 1o common sharhalders from continuing operatians 11 B.&OT £ 7.9a1 11 7. 33
Dituthe impact of exchangeable shares 21 53 53
Met income from continuing operations avallable te common shareholders including dilutive

impact of exchangeable shares B.Ti8 8044 F g
Hel loss from diseonlineed operations available 1o common sharehalders - - 511
Weighted average number of common shares (in thousands) 1,842,553 1,443,735 1442 167
Stock options (1) 2938 2320 1,626
Hsuable under other shame-based compensation plans - T4 433
Exchangeable shares (s 6,512 20,400 24,061
Average number of diluted common shares (in thousands) 1452003 1,466,529 1,468,287
Diluted eamings {loss) per £hane

Continuing operations [In dollars) 5 600 & .49 8§ 4.94

Discontinued aperations (in dollars) - - §0,03)

& BbD § 549 % 491

s il Epliens sutslsading b greater Than the eige Mkl pece of dul (ommen
shaees, Ba oplions 3 e iuded hrom e calculation of @lefed ramings per share. The faliawing amesunty weme exciided Prom the caloud sSon of diuied eemings per vhaew far e yean
wesdid Dokt ¥, 307 4 and 2017 = na suisiasdisg opriord weis oo iuded from e caltelanon of dduwied samings ped shane far e year ended Omeber 11, 3302 - an average of 3 550 330

f1F T idiluthe oMt off aloek extiens win ealislated uibeg e Indiisy) Alack Sethad Whin S sisiiha i

oussan@ng cotiona with an average exesise price of $55.05
(2 includes sachanpaable prsleres shares and 1l capiinl sedurilies.

nmitments, ple s5els and contingencies

Guarantees and commitments
Wi ulilize guarantecs and other olf-balance sheel credit instrumenis 1o mesl the financing needs of our clients,

The table below summarnzes our maximum exposure to credit losses related to our guarantees and commitments provided to third parties.
The maximum exposure to credit risk relating to a guarantee is the maximum risk of loss IF thare was a total default by the guarantesd parties,
withoul consideration of possible recoveries under recourse provisions, insurance policies or lnam collateral held or pledged. The maximum
exposure to credit sk relating to a loan commitment s the full amount of the commitment. in both cases, the maximum sk exposure |5
significanily greater than the amount recognized as a liability in our Consolidated Balance Sheats,

Maximum exposure to credit losses

o Asam
Detober 31 Detaber 31

EMdilliosrs of Canasdian dolars) 2014 2013
Financial guarantees

Financial standby letters of credit 5 17,208 L1 i5 603
Commitments o extend credit

Backstop liquidity facilities 31,467 32,142

Credit enhancemenis 3,246 3,181

Documentary and commercial letters of credit 180 1389

Mber commitmaents 10 extend credit 137,623 117,704
Other commitments

Securities lending indemnifications 621,319 574

-T-frrl'urrn.lnl::“gu.l.r.m!m". 6,115 5221
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Oui credil review process, our policy for requiring coltateral secuilly, and the types of collateral secuity held are generally the same for
gumrantoes and commitments as for [oans, Gur clente gonermbfly have the right to roquest settbemant of, or drw on, our guarantees and
cammitments within ana pear, Howover, certain guaraniees can only be drawn il spocified conditions are met, These conditions, along with
collataral requirements, ame described befow, We befidgve thal 1t is highly uniikely hat all or subsiantially all of the guarantees and commitments
will b drawn or settled within ong year, and contracts may epéne withau! Baing driwmn of seifled

Financlal guarantees
Financhal standiy lethers-of credit
Financial standiy letiers of ciadil represent enevocable assirances that we will make payments in the event thaf a client cannot meet [is
ohiigations ta the thind pany. For cestaln guarantees, the guaranteed party can reguest payment from us even though the clieni has not defaulied
on s obligatiens. The term of these guaraniess can range up fo eight years,

Onir poficy Tor requiring coflateral security with espect 1o these instruments and the types of collateral security held is generally the cama as
tor loans, When collaberal security is taken, 11 s determined on an account-by-account basis according fo the fisk of the borrowir and the
specifics of the transaction. Collateral secirdty may include £ash, securitles and other assets pledged.

Cammitments to extend credit

Backstop Npuwidity fociliifes

Batkstap Houidity fcilities dre provided to asset-backed commercial paper condull programs administernd by ws and thind panbes, as a0
altematlve source al financing in the sveni ihat such programs. me unable 10 access comanscial paper markets, of In lbmited circumstances,
when predetermined pedformance measures of the fimancial assets owned by these programs are nod met. The average remaining term ol these
liquidity facitities i approximastely threo years,

Backstop Hyuldity Tacilities are lso provided 1o non-asse backed programs sach as variable rale demand noles issued by thind parties,
These standby Facilities provide liquidity support 1o the isswer (o buy the notes iF the issueer is unable to remarket the notes, as long as the
instrument and/or the issuer matmain the investment grade raling.

Theet ferms af thee Backstop lguidiey Facliities do not megquin us te advance money Lo thess programs i e svent of bankeuptey o Insobvency
evenls and genrally do nod requine us to purchase nan-performing ordefaulied assets,

Cradi enhanceneits

W provide partial credit ephancement 1o mullisefler progrms administesed by us 1o protect commescial paper investors i The event that the
collectinm an the underlying assets, the transaction-specifiic credit enhancement of the Houldity praves o be insuffickent to pay for maturing
commercial papee, Each of the asset pools ks structured fo schieve & high investmen? grade credil profile through credil aphancements from us
and oties third parties related tooeach transad ion. The average remaining teem af these credin Facilities is approximately thooo years,

Docwmeniay amd commmencial lefbers of credit
Documentary aid commercial letters of credit, whichane written underfakings by us.on behall of & cHent aulhorizing a thind party o draw drafs
an us up 1o astipulaled amount under specific lerms and conditiens, ame collateralized by the undedying shipment of goods (o which they relste,

her commilanents fa extend erodif
Cammitments io extend credit represent unused portions of authorlzations (o extend ceedit in the fnmm of lnans, bankers" acceptances o latters
af credit,

Other commitmants

Securities hending indemnifications

In segurities lending transactons, we act as an agent for the owner of & secunly, who agrees to lend the securlty to & borrawer For a fee, under the
ey of & mre-aranged contiact, The barower must fully coftmeralize the socamity lnaned at all times. As part of this custodial business, an
indemnification may be provided 10 securities ending customers to ensure that the fair value of securities loaned will be returned in the event
that the bosrower falls to ratum the borrewed secwities and the callateral held is insufficient o cover the falrvalue of those secarities. These
indemeilications oo lly temminaly without belng drawn upan. Thie lerm of tese indomnific atbons v, a5 the securillies loaned o recallaide
an demand, Collateral held for our securities lending transactions typlcally Includes cash or securlibes that ame [ssued or guaranteed by the
Canadian governmenl. U.5. government ar ather QECD countries,

Perfarmance guoraniees.
Perdarmance gudranliis epiesont ivevocable desarinces Hal we will makd payments to thind paity bonaliclaties in the svent that & client falls
to perlarm wnder d specilied non-Naancial cantraciual abfigation, Swuch abligations typleably Include works and service contracts, petlarmance
bonds, and warranties related to Internationat trade. The term of these guarantees can range up o eighl year.

Dhit palicy lar sequiting callateral sedwrdty with respect 1a theke Insttuments and the types af collateral secarity hald bs gengrally the simi as
far loans. When collateral sscurity bs talien, I ks determingd on an account-by-secount Basis accesding 1 the fsk of the borrgwer and e
spocifics of the transaction, Collateral secierity may include cash, securities and other assets pledged.

indemaifcations

In1he parmal course of ouroperations, we provide indemnaifications which are often standand contractual tesms to counterpasties in tansactions
such as purchose and sale contracts, fldueiary, agency, lcensing, castodial and sendee agreements, director/officer cantracis and leasing
transactions, These indemnification agreements may requlne us to compensate the commterparies for costs incumed as a result of changes in
L and regulations (ncluding tax legistation) or o a resull of [itigation clains or statulony sanctions that may be sullered by the countorpary
a5 a consequence of the imnsactivn. The terms of these indemnallcation agreements will yary based on the contract. The natiire of the
indemnification agreements provents us from making a reasonabba estimate of the masimum potential amawnt we could be requined to pay to
counterpurtios, Historically, we have not made any significant payments under sech indemaifications.

Uncommilted amounts

Uneammiiied amounts fegresent undran crsdit lacililies for which we lave the alilily o unifaterally withdaw the e redil extended ta the
barrower. These include both redall and commescial commitments. As at Detober 31, 2014, the tatal balance of uncammitled amounts was
$1495 billion (October 31, 2043 - $187 billign).
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ommitments, pledged s and contingencles

Pledged assets and collateral

I the ardinary course of business, we pledge disets and enter in collaters| agreements with terms and condilions that are wswal and ousbomirny
to our regular lending, borrewing and trading activities recorded on our Consolidated Balance Sheets. The foliowing are examples of our general
terms and conditions on pledged assels and collatenal:

& The fsks and rewards of the pledged assets reside with the pledgos.

=  The pledged asset is miumed to the pledgoer when the necessary canditions have been satisfied,

- Th right ol the pledgee to sell ar replecdge the assel is dependent an the specilic agreement under which the callateral is pledged.,

= [fthere is no default, the pledgee must return the comparable asset ta the pledgor upan satisfaction of the obligation.

We are also requited (o provide intraday pledges to the Bank of Canada when we use the Lange Value Transher System (LVTS), which is a real-time
electronlc wire transfer system that continuously processes all Canadian dollar large-value or time-critical payments throughout the day. The
pledged assets carmarked lor LVTS activities are nammally released back 1o us at the end af the settlement oycle cach day. Therelare, the pledged
assets amount is not included In the table below. For the year ended October 31, 2014, we had on average $3.1 billien of assets pledged
intraday to the Bank of Canada on a daily basis {October 31, 2013 - $3.0 billlon), There are infrequent occasions where we are required to take
an overnight advance lrom the Bank of Canada to cover a settlement requirement, in which case an equivalent value of the pledged assets would
be used to secure the advance. There were no overnight advances taken on October 31, 2014 and Octeber 31, 2013,

Detalls of asseis pledged agains Gabilities and collateral assets held or re-pledged ane shown in the following tables:

— fam -
October 31 October 31
(Millioers of Eanadian dokars) il 2014 2013 {1y
Sources of pledged assels and collateral
Bank assels
Casti and due lvam bank s 247 1 F LT
Interast-bearing depasits with banks 50 83
Loans 72,191 74,138
Sacurities GRATE 50,527
Mher assels 11,887 11,678
5 143887 5 136,630
Clign] assets
Collatera] received and available for sale or repledging 189,229 166,397
Loss: not sold o re-pledaed (67.747) (49,612

121,482 114,785

265,369 251,415

Uses af pledged assels and callateral

Securities lent £ 21550 § 19,535
Securities borowed 25,150 17,951
Obligations related 1o secusities sold shod B0,355 4r, 118
Obligations related 1o securitios lenl or sald under repurchase agresments 61,184 56,580
Securitization 45,089 49 800
Cowered bonds 26,589 23,750
Derivative transactions 17,068 14,363
Fareign govemments and central banks 2,167 1,928
Clearing systems, payment systems and depositodes 4,947 3672
Oeher 11,280 7,609

§ 265368 5 151,415

(1} Ceemain emeunts have Besn redud from thase proviosty seperted.

Loase commitmants

Finance lease commilmants

We lease computer equipment from third parties under finance lease amangements, The leases have varous terms, escalation and enewal
righits. The lufure minimum leaso payments under the finanoe leases ane as follows:

As al
Oclober 31, 2014 Detober 31, 2013

Tatal Total
future Present future Present
mindimum Future value of minimum Futuers walua ol
lease  interest  finance lease lease  interest  linance lease
(Milligors of Canasdian dokars) . payments  charges commitments payments  charges  commitments

Fulure minimum lease payments

Ho later than one year 5 59 5 (8 5 53 % 62 5 (@ 5 61
Latar than one yoar and no Liter than Five years 51 (&) 45 200 8 0 Q0 L]
5 1o s [12) & 98 $ 155 % {18 5 137

The net carying amount of compater equipment held under finance lease as al October 31, 2014 was 5113 million (October 31, 2013 - $153
millicn}.,
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Operrting lease commifments
W are abligated under 4 number of non-cancollable opemaling leases lor premises and squipment, Theso leases have various Bermes, escalation
and renoveal fights, The minimum fulure lpage payments under nan-Candelluhle oporating lesses any as falbows,

As af
__ Octobar 31, 2014 October 31, 20113
Land and o Land and
Mtz of Cansdian dotars] bulldings  Equipment  buildings  Eguipmet
Future minirum lease payments
Ho Later than one woar 5. 536 & 1% 5 58a § 138
Lated than one year and no later than flve vears 1.663 200 1.7532 314
Lates than five yoars 1294 - L3 -

3493 334 3,687 457
_ Less: Future minimun sublease paymants to be received P I i _125) -
Het future minimum leasa payments S 34T6 5 33§ % 3662 0§ 452

Wi are a large global Institution that s subject to many differen] complex legal and regutatory mauitements that continue to ewoive. As a2 tesull,
Royal Bank ol Canada and ils subsidiares are and have boen sublect to a vatety o legsl procesdings, ncluding elvil elnims and lavesalis,
regulatory examinations, investigatlons, sodits and requests for information by various governmental regulatony agencies and law enforcement
authorties in verious jurisdictiond, Some af these matiers may invalve nowe| kegal thearies and inferpretations ond may be advanced undor
crmilnal as well as chil statutes, and some proceedings could resul in the inposition of civil, regulatony énfoncement or crlminal penalties,
Management reviews the statas of all preceedings an an ongaing basks and will exercise its udgment in resahving them in such manner as
management belleves 1o be in the Bank's bestinterest. This s an area of significant |udgment and uncetainty and the extent of our linanclal and
athet eaposwe o these proceedings could be material fa our results of operaticns In any particular pedod. The folleswing Is a descrplisn of aur
significant fogal proceedings.

LIBOR ingedries aird likgatian

Varlaus regulators and competition and enforceneent authosilies amund the warld, including In Chnada, the United Eingdom, and the LS., are
conducting ivestigations related fo cerain past submissions made by panel banks in coonection with the setting of the U.5. dollar London
imarbank affered rate (LIBOR). As Boval Bank of Canadi is @ membes af certnin LIBOR panels, Ineluding the U.S. dollar LIBOR panel, we have
been the subfect of regulatory demands for Infemation and are cooperating with those investigations. (n additien, Royal Bank of Canada and
other U.5. dollar panel banks have been named as defondants in pivite awsaits filed in the U.5. with respect 1o the setting of LIBOR, including 4
nurmber of class acthon lawsuits which have been consolldated before the LS. Dlstrict Caurt fol the Soathem District of New York {the Coun). The
complaints in thase actions assert claims against us andother panet banks undarvariows U5, laws including LS. amitast lws, the LS
Commuwdity Exchinge Act (CEA), and state Law. The Count had issued thioe detaitod nubings on vameus motions jo the consolidated cases, on
March 29, 2013, August X3, 2013 dnd |una 23, 2004, which have tollectively namowed the scope of clalms gainst us and tha other panel bank
defindants, & procadural aspect of these miings b5 cumantly on appeal 1o the LS, Seprome Court which miy cause the scopes of the claims
againsl us to change. Based on the facts corrently known, it is not possible ot this Ume lor us 1o preddict the esalution af these reguiatary
imvestigations or private lawsulls, incieding the timing and patemial Impact an Roval Bank of Canada.

CFTT litigatinm

Rayal Bank of Canada it a defendant in & chi| lawsuit brosght by thie Commodity Futwres Trading Commission [CFTC) in thee 1.5. The Lawsuil
alteges that cerfaln Intes-affiliate transactions were improper wash trades and effected In a non competitive manner. AL this {ime, management
daoms not believe that The ultinrate sesabulion of this matter will have o material advgrse effect on our consatidabod financial position or nesulls of
ageralhons

Wisconsim school dlstrices Nrigation

Royal Bank of Canada is a debemdant in s laewsait relating 10 our ride In mnsactions involving investiments made by & number of Wisconsin
school districls ln certaln collatesalired debt pbligations, These ransaclions weéne also the subject ol a regulatory Investigation. Desplte reaching
a seltlement with the Secarities and Exchange Commissian in September 2015, which was paid to the schoal districts through a FalrFund, the
Inwiieit i% confinuing. Based on tho Tacts currinily knowm, It is nod postible of this Qime 1o prodict the ultimate outcome of thit procsading or thi
timilng ol its-resolution; hiwever, management belleves the ullimate resolution of this proceeding will not haye 4 maieédal adyerse effect an our
consilidated fAnancial position ar resilts of operations.

RuraliMelra litigation

On Outaber 10, 2014, the Delaware Court of Chamceny 0 a class action brought by lormes sharehislders of Bussl/Metre Conposation hela Royal
Bank of Canada fmble in the amount of USS7 5.8 millken, plus interest, for aiding and abetling & breach of fiduciin duty by threo Rural/Metro
directars. Plaintiffs’ attarmeyd’ fee application is pending and must be resalved bBefote a linnl Judgm ent wiil be entensd. Mansgoment billoves
thit the ultimate resolution of tds proceeding, Including any passilile appeal, wiil not Mave & materia) oheerse efiect on sul consolidated
financial position or results of operations.

Qehier meflers
‘We are a defendant in a number of other actions alteging that certain of our practices and acibons were improgeer, The lawsuits involve a varery ol
camglon ISsues and the liming of thair resalution is varied and uncertain, Managemen belioves that we will ullimately be suceessiulin nesalving
hese lawsilts, to te extent sl we are dlsle b a5sess them, without matedal Tnancld] impact to the Bank, This is, howeser, an aies of
sdgnificant fudgment and the potential liability resulting from these lawsulls cowld be material to our results of operations in any particular
periad

Varlaus uther lisgal proceedings ae pending that challenge certaln of our ather practices ar actions. We conslder that the aggregate lability,
fo the extent that we are able te assess.it, resulting fram these other proceedings will not be material to owr consalidated financial pasilion or
results of operatians,
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Mole 28 Contractual repricing and maturity schedule

The following table detalls our exposure to Inferest rate dsk. The camying amounts of financial assets and fimancial liabllities are reparted below
based on the earlier of their contraclual repricing date or matwrity date,

The follawing table does not incarporate managements expectation of fulure events whene expected repricing of malurly dates differ
sigmificantly from the contractual dates, We incoparate these assumptions in the management of interest rate risk exposure, These assumplions
intlude vapected repaicing of trading instruments and cerain loans and deposits, Taking inte account these assumptions on the consalidated
contradtual repricing and matinity sehedile a1 Octabar 31, 2014, would result in & change |/ the under-onaeyear gap from £11.4 billlan ta
£75.6 billien

As at Ociober 31, 2014

Immediately
interest Under 2 Ifoé Giol2 Ower  Non-rate-

[Millicsers of Canastian dokars) rate-sensitive months ~ months  months 1toSyears  5years  sensitive Total
Assets
Cash and deposits with banks 5 10,912 S B638 5 15 -5 -5 -5 6,269 5 258X
Trading securitlies 108 27,518 9,181 B.408 23,001 32,464 50,703 151,380
Ayailable for-sale securities - 13,387 2414 1,465 14,264 4,416 1,822 aF 768
Assels purchased under reverse

reputchase agreements and

securities borrowed 1.004 115,025 15,933 3,618 - - - 135,580
Loans (net of allowance forloan

lopsses) 165,259 65,121 12,339 25,191 156,311 7278 3,730 435,219
Derivalives 87,402 - - - - - - BT 402
Segregated fund net assets - - - - - - 75 675
Other assets . » nae 2 1 0 = = 13 48131 5669

S 264,715 5 252,017 S 3NB6P 5 3BE82 S 193576 5 44271 5 107,320 5 940,550

Liabitities
Deposits 5 236375 5 119539 5 18,251 § 3774 101,572 5§ 20943 5 794695 5 614,100
Obligations related lo assets sold

under repurchase agreements

and securities loaned 592 61,308 BO& 1,625 - - - 64,331
Obligations related 1o secuntios

sold short &50 938 1.790 B4 10,392 14,633 21,3148 50,345
Dervatives 88,582 - - - = = - BE.SE2
Segregated fund net [Eabilifies - - - - - - a5 G75
(rher liabilities 71 10,605 k) 61 1,720 6,710 40,557 59,755
Subordimated debentures - &20 - 1,491 2,591 3,157 - FA59
Hon-contralling inferests - - - - 1.719 - o 1,813
Shareholders’ equity = = B i L E— = 4B615 52680

S 326471 § 193835 5 20878 § 42775 § 120.19% § 45443 § 190954 S 940.550

Totalgap 5 [61.756)S 58282 5 18991 5 (4093)5 731382 5 (11725 (43S 0 -
Canadian dollar 5 (922005 11,370 5 4,683 5 (1B9E) 5 97.B40 5 (6936)5 (65.948) 5 (109)
Foreign cumency _ (22.536) 46912 14308 (2195  (26.458) 5764 (17.686) 109
Tolal gap 5 [(61,756)5 S5B382 5 18,991 5 (4093)5 73382 5 (117N 5 (83.634) § -

MNole 29 Related party transactions

Related parties

Related parties Include associated companies, post-employment benefit plans for the benafit of our employees, key management personnel, the
Board al Directars {Directons), clase family members of key management persannel and Directars, and entities which ane, directly ar indinectly,
controlled by, jolntly controbled by or significantly influenced by key management personnel, Directors ar their close family members,

Key management personnel and Directors

Eey management parsonnel are defined as those persons having authority and responsibility for planning, directing and controlling our
activities, directhy or indirectly, Thoy include the senior members of our arganization called the Group Executive, The Group Exocutive is
comprised of the President and Chief Exacutive Officer and individuals that repornt directly to him, Including the Chief Administrative Officer and
Chief Financial Dfficer, Chiel Human Resources Officer, Chief Risk Officer, and heads of our business units, The Directors do not plan, direct, ar
control the activities al the entity; they owerses the management of the business and provide stewandship.

1H4 Ryl Rank of Canada) Amneal Fepodt 2014 Carmatadaied Financial Staiemenis
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Compensation of key management personnel and Directors
The following tables present the compensation paid, shareholdings and options held by key management personnel and Directors,

Far the year ended
Dctober 31 October 31 October 31
iAo of Canadian deBars) ) 200411 2013 012
Salaries and other shodAerm employes benefits 5 2z % 3 % 1
Past-employment benefits T 3 2
Fhare-based payments ] L 23

5 55 % L 48

[kl Dwring the year, Cerigin sxecuiives. who mere rmembers of the Bank's Groap Executive a3 at October 38, 113 hawe left ihe Bank and thamfore, are no lengo part of ey management
peruannel. Compuaiitian for the yeat ended Dossber 11, 704, amsibnatibbe b the Rarmmsd ssiiullrs, Aeleding cutrest pead bensfiin and vhare Baved paymnenii selitl ng 88 swands graaied s
prioe wears was S0 million

(a0 includes the pafien ol M asnusl varlible tsed)-lem indentie Borus il deflain sescuties slected [0 reteie i the karm of DU Bsdet ta Hote 77 for ferthes detale

As at
Dctober 31, 2014 (1) Oclober 31, 2013
Na. of units No. of units
(Milligeery of Canadian dokars, srcepl numbad of shanes hetd Value held ~ Walue
Stack oplions 2472134 5 66 4566316 % B4
(Other nen-option stock based awards 1,447,763 116 1467532 173
RBC comeon shares _ BBSETA 55 1485843 104

4,506,571 5 237 B519.691 % 3.61

(1} Curing e year, ceriain ececutives who sere members of the Bank’s Groap Execulivee s at Dciaber 31, 2013 have left the Sank and therefore, ane no kenaper pat of by management
pesonnel. Tetal s0ack perions, 1ol awarms and stares held by Mee e noalines upan (helr Sepanuee weer 1459, 947 usits with 2 vales of §194 milien.

Transactions, amangements and agreaments involving key management personnel, Directors and their close family members
Inthe normal course of business, we provide ceain banking services 1o key management personnel, Directors, and their close family members.
These transactions were made on substantially the same terms, Including interest rates and security, as for comparable transactions with
persans of a similar standing and did not invelve more than the nomal risk of repayment or present other unfavourable features.

As at October 31, 2014, total loans to key management personnel, Directars and their close family members were $7 milllon (October 31,
2013 = S$é& millien). No guaraniees, pledges or commitments have been given to key management personnel, Directors orthelr close family
maembars.

Joint ventures and associates
In the normal course of business, we provide cedain banking and financ izl Services (o our jaint ventures and associates, inchuding loans, infenest
and mon-interest bearing deposits, These transactions meet the definition of related party transactions and were made on substantially the same
terms as for comparable transactions with third-party counteparties,

As at October 31, 2014, loans to joint ventures and associates were $57 million (Dctober 31, 2003 - $48 million) and deposits from
joint ventures and associates werse $14 million (October 31, 2013 = $12 million).

Other transactions, arrangements or agreements imvelving joint ventures or associates

_ As atorforthe year ended

October 31 Octobor 31 Detober 31
{Millizsers of Canasdian doars) 2014 2013 1012
Commitments and other contingencles 5 315 & 20 8 g
Daher lees rocelved lor services rendened 45 &7 By
Oaher fees paid for sendces recelved 185 191 245

Restricted net assets

Certain of aur subsidiares and joint ventunes are subject to regulatary requirements of the judsdictions in which they operate. When these
subsidiaries and foint ventures are subject to such reguirements, they may be restricted from transferring 1o us, our share of thelr assets in the
form of cash dividends, loans or advances, A1 Oclober 31, 2014, restricted net assets of these subsidiaries and joint ventures were $16.0 billion
{Octaber 31, 2013 - $16.2 billian),

Resulls by b

Compaosition of business segments
For management puiposes, based on the products and serdices offered, we are arganized into flve business segments: Persanal & Commercial
Banking, Wealth Management, Insurance, Investor & Treasury Services and Capital Markets,

Persomal & Commercial Banking is comprised of our persanal and business banking operations, auto financing and retail investment
businesses and operates through four buskness lines: Personal Financial Sendces, Business Financlal Serdices and Cards and Payment Solutions
{Canadian Banking), and Caribbean & U.5. Banking. In Canada we provide a broad suite of financial products and services to our individual and
business clionis through our exdensive branch, automated teller machines, online and felephone banking netwarks, as wall as through a large
number of propeietary sales professionals. In the Carlbbean we offer a broad range of financial products and senvices to individuals, business
clients and public institutions in their respective markets, In the United States, we sene the cross-border banking needs of Canadian clients
within the United States, as well as the banking necds ol aur U5, wealth management chenls.

Wealth Management Is comprised of Canadian Weatth Management, U.5, & Interational Wealth Management and Global Asset
Managoment, We serve affluent, high net wosth and ultra high net warth clients in Canada, the United States, the United Kingdom, Evrape, Asia,

Cenppdlfared Fnangiad Statenents Woayart fank of Carsda Arugl Bepan J004& 1wy
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and emerging markels with a comprehensive suite of investment, trust, banking, credit and other wealth management solutions. We also provide
assol managemen! pioducts and services direcily 1o nslitutional and individual elivnts a5 well s through RBC distribution channels and thigd-
party distributors.

Insurance is comprised of our insurance operations in Canada and globally and opevates under two business lines: Canadian Insurance and
Imernational Insurance, providing a wide range of life, heabth, propedy and casualty, and reinsurance products and salutions. In Canada, we
affer our products and services through our proprietary distribution channels, comprised of the field sales force which includes retail insyance
branches, our field sabes nepresontatives, call centors and anling network, as well as Ihrr;-ugh independent insurance advisors and aH'l.rii[‘r
relationships. Outside North Amerlca, we operate in reinsurance markets glabally.

Invaslor & Treasury Services oflers global custody, lund and pension administration, aswell as an infegrated suile of products to
imstitutional investors worldwide, We alse provide cash management, correspondent banking and trade finance senvices te financial institutions
globally and funding and liquidity management for RBC as well as other select Institutions.

Capital Markels is campeised ol a majarity nfﬂur:lnbal wiholesale banking businesses providing public and privale companies,
institutional imvestors, governments and central banks with a wide range of products and senvices across our bwo main business lines, Global
Markets and Corporate and Investment Banking. In North America, we offer a full suite of products and services which include corporate and
imvestment banking, eguity and debt arigination and distribution, and structuring and trading. Outside North America, we have a selec! presence
inthe LK., Europe, and Asla Pacific, where we offer a diversified set of capabilities in our key sectors of expertise such as energy, mining and
infrastructure,

All ather enterpeise level acthvities that are not allocated to these five business segments, such as entesprise funding, securitizations, net
charges associated with unattributed capital, and consolidation adjustments, including the elimination of the Taxable equivalent basis (Teb)
gross-up amaunts, are included in Corporate Suppor. Teb adjustmants gross up Net interes? income from certain tax-advantaged saurces
(Canadian taxable corporate dividends) to thelr effective tax equivalent value with the corresponding offset recorded in the provision for income
taxes, Management believes that these adjustments are necessary for Capital Markets to reflect how it is managed. The use of the Teb
adjusimaents enhances the comparabilily of mevenue serots our taxable and tax-advantaged sounces. Our use of Teb adjustments may nal be
comparable te similarly adjusted amounts at other financial institutions. The Teb adjustment for the year ended October 31, 2014 was
$492 million (Dctober 31, 2013 - $380 millien, Oclober 31, 2012 - $431 million].

Geographic segments

Far geographic reparting, our segments ane grouped into Canada, United States and Other Intermational. Transactions ang primarily recarded in
the lacation that best reflects the sk due to negative changes In economic conditions and prospects far growth due to positive scanomic
changes, This location frequently correspands with the location of the legal entity through which the business is conducted and the location of
aur clients. Transaclions are recorded in the local currency and are subject (o loreign exchange rate Muctuations with respect 1o the movement in
the Canadian dollar.

Management reporting framework
Our management reporting framework is intended to measure the performance of each business segment as if it were a stand-alone business
and rellects the way our business segments are managed, This approach is intended 1o ensure that our business segments’ results refloct all
relevani revenue and expenses assoclated with the conduct of thelr businesses. Management regularly monitors these segments’ results for
the purpose of making decisions about resource allocation and pedormance assessment. These items do not impact our consolidated resulis.,

Thi expenses in each business segment may include costs or sorvicos directly incurred o provided an their behall at the ontesprise lovel,
For other costs not directly attributable to one of our business segments, we use a management reporting framework that uses assumptions,
estimates and methodologies for allocating averhead costs and indirect vxponses 10 our busingss segments and thal assists in the altribution
of capital and the transher pricing of funds to our business segments in a manner that faidy and consistently measures and aligns the economie
casts with the underlying benefls and risks of that specific business segment. Activities and business conducted between our business
segments ank generally ol marke? rated All othor enterprise level activlies thal are not allocated 1o our five busines ségments ar epoited
under Compate Suppoit.

Our assumiplions and methodalogies used in our management eparting mewoerk ane periodically reviewed by managemaent 1o ensure thal
thiey remain valid. The capital attrbution methodologies invalve a number ol assumptions and estimates that ane revised periodically.
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For the year anded October 31, 2014

Personsd & Imvestor &
Commurcial Wealth Treasury Capital  Corporaie United Othar
Millipes of Cangsdun dotary)  Basking Msmagenent  boumncs  Seviors  Mavots (1) Swppen (1) Tertul Canndy Hues  Iotwmationsl
Mot interest income (200 5 9T43 5 &6D 5 = 5 731 5 3485 5 (313) 5 14016 5 11,071 5 1896 5 1,099
Hon-interest income 3,987 5844 4,064 1,152 3,881 164 19,992 10,495 4,256 5,241
Tatal revenue 13,730 6,313 4,564 1,884 7,366 (148) 34,108 21,616 6,152 6,340
Provision for credit losses 1,103 12 - - . [Fil 1.164 922 52 1590
Ensurance policyholder
bemefits, elaims and
ACHuisilion BXpenLe - - 3573 - - - 3,573 21B8 1 1,384
Hon-interest expense 6,563 4,800 578 1,286 4,344 &89 17.661 9,650 4,223 3,789
Het income [loss] before
imcome taxes B, 064 1454 812 598 2,978 3!:; 11,710 BBSE 1877 arr
Income Lakes (recoveres] 1,589 &11 1n 157 923 L&} 2.706 1,983 &72 51
Mot income fram
continuing eperations 4TS 1,083 a1 a1 2,055 169 9,004 G873 1.205 916
Het incomi fram
discortinued
__Dperdtions = = - - - - = = = X
Het income 5 4475 5 1,083 5 781 5 441 5 2055 5 169 5 9004 5 G6B7F 5 1.W5 5 926
Hom-interest expense
it et
Depreciation and
amarliration § 3 5 T S 1 5 58 5 2B 5 575 1165 5 STL S R 5 155
Impairment of ather
intangibles - [ - - 2 - -8 7 3 -
Restructuring :
providions 20 16 - - - - EL - 16 0
Total assets 5377051 517084 S12,930 5103817 S400,314 519,349 S5940,550 5496055 5215985 5 128,510

Tatal assets Include:
Additions o pempeny,
plant, equipment
aﬂl:llﬂtinrllblts_ 5 318 5 105 5 16 5 0 5 147 5 563 5 1,179 S 94 5 156 5 101

Total liabilities 5376,154 527022 512988 5100798 S5S400,114 5(34,029) SEBG047 5441535 5216052 5 228460

Fae the year ended Oftober 31, 3011

Pessonsd & vEstor &

Commamial Wealth Treasury Capial Copomie United asher
(Miieens of Canaedian dolars)  Banking Managemest  Insurance  Senioes  Markets (1) Suppon (1) _Total_ _Canads_ Sines  intemarionat
Mot interest income (i % 9434 § 3% - % 671 % 2872 % () % 13,049 % 109% § 1603 % G50
Nos-interest Income oA - ey -390 AT 708 13 17433 BEDE 3A3% e 1o
Tatal revenwe 13.019 5,487 1.928 1,808 6,580 [136] 30,682 12,567 5,438 5,682
Pravisian for credit losses 95 51 - - 168 3 1.237 B9 ] 67
Insurance palleyholder

Bemels, claims and
acguisition expense ¥ - 2784 ¥ i o 1.784 1,425 10 1,349
Hon-interest expense 6,168 4,219 551 1,348 1,856 72 16.214 9,210 1681 1,313
Met income [loss] before
intome tines 6856 1,217 93 456 2536 [2t1) 10,447 8,035 1,669 741
Incomie taxes (ecoveries] 1476 m k] s B 1es3] 1,105 1,708 396 =
Kot income fram
continuing operations 4,330 856 595 339 1,700 &&2 B.347 6,326 1,373 743
Mot income fram
discartinued
o i PP S S PP S o PP . PUPSTY. | PRI
Het income % 4380 % 886 § 995 § 339 § LoD §  4s2 % B342 F 63 5 1273 % 743
Mon-interest axpense
imcludes:
Depreciation and
amartiraion 5 M 0§ 115 § 13 5 ET -1 FLA | 501 § 1011 % BIE § 6§ 137
Impairment of ather
intangibles 1 - - - - 4 10 10 - -
Restacluning
provisions 21 - - &4 - - &4 ] - LE
Total assets $i63 A9 § 23,361 512975 % w0611 5358036 F 10,558 SES5R7AS S49a306 31RO 5183736

Total assets Include:
Additions to propernty,
plant, equipment
_and Intang|bles $ 468 3

I . 50 5 13 % 35 % 107 § 587 5 1230 § 966 3 132 § 11
Total fiabilities $362,892 $23,06 §$12,325 % 90793 §357.877 $(36,903] $610.285 $44476] 5161815 § 183,689
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Mole 30  Results by busines:

5 segmant

Forthe year eaded Diabe 31, 2017

Parsonal R Imensior &
Commenil Weillh Treasoy Caplal  Coipoiate Uil {Eher
[Meditlicerry of Canadian doEars) Bankng Maragement  lsdurance Tarvicrs  Marets (i)  Sapport i) Toial Casada Saies Eteamaiional
Mot interest income (7,16 § 205 % 393 % £ 612 % 2559 % [1BA) % 12439 % 10,391 % 1,308 % 740
Non-interest income 1379 T F &, 897 a3 1,629 EH 16,708 2059 1.569 %,080
Tatal revenue 13,438 4835 LR ] 6,183 (118 29047 19450 4677 &30
Pravishan for credit losses 1,165 [13 - - 135 - 1,299 1.8 w0 191
Insurance policyhodder benefits,
claims and acqulisition expense - 3,621 - - - 3,621 2315 21 1,265
Hon-interest expense 5,82F 3049 518 ] 31,752 i 14,661 8,586 J. G 1,647
Het income [loss) belore [ncame
Lanes 5,451 1.037 758 M 2,301 (155 9,566 7,531 1,360 695
NEGTE TARe s [ et oy es) 1,39% 74 45 102 75 (513 2,078 1,527 521 {20
Het intome fram cantinuing
operalians 4,056 153 m 102 1,506 158 7.h58 &, 004 B9 715
Het income fram discomtinued
operations - - {51) (513 -
Het income 5 405 % 753 % TE1 § 102 % 1576 % 358 § 7507 § 6004 % 785 % 715
Hon-interest expense includes:

Depreciation and amostization § 253 § 136 § Ia § 15 % TS a5 s asr § i % 3% 136

Impairment of other intangibles = = = 2 = . - =

Rectiucturing provisiens = - = = = = = - - -
Tolal assets §342.514 % 21993 S12.322 §77.255 $55,153 514717 BT 954 FALTEE F17IATY 5 190,380
Tatal assets include:

Additions 1o propeny, plant,

equipment and intangibles L4 240 % 133 & i1 5 04 % 128 % Bry £ 1,691 % 1089 % 145 % AT
Tetal labllities $301,368 § 21079 $12372 §7v.ave $355.030 S(28.997) $ 779033 §a12.406 $173.308 % 193319
(11} Tanshie equivaiest basdi [Teb]
1] Imer-segment (eeened and whare of prafils in associaies s ol maleisl
o Interewl revenue b repod ed ned of indered gopema a8 mansgerend relies prenaetly an netislesesl ncome pa padomand @ medum

Revenue by business line
Far the year ended

Oetaber 31 October 31 October 31

Miltioers of Canadian dolars) 1 2004 2013 2012
Persanal Financial Services 5 7.5 % 6948 § 650
Business Fenancial Serdces 3,135 2,990 2 BOd
Cards and Payment Salutions 2449 2,282 1,129
Caribbean & LS. Banking B61 Pl 824
Canadian Wealth Management 2 1B6 1.B89 1,741
U5, & Iernational Wealth Management 2,430 5225 1,977
Glabal Asset Management 1.697 1.373 1.117
Insurance &,964 3,928 4,897
Invesiar B Treasury senvices 1,584 1.804 5
Corparate and Invesiment Banking 3437 1.01&% 2,533
Glabal Markets 3,930 3.492 3,635
aher Capital Markels (1) T4 20
Comporate Support (149) {136) (116)

2 MI0B § 30682 0§ 29147

Mofe 31 Mature and & of risks anising from financial instruments

Wi are expased o credit, madkel &nd guidity and lunding f<k4 a3 a mesult af holding Naantial mstuments. Our fsk measuiement and
abjectives, policies and methodologles for managing these risks are disclosed In the shaded text along with those tables specifically marked
with an asterisk (*) on pages 52 to 77 of the Management’s Discussion and Analysis, These shaded teat and tables are anintegral pant of these
Cansolidated Financial Statements.

Cancentrations of credit risk exist if a number of gur clients are engaged in similar activities, are located in the same geographic region or
have comparable ecanomic characteristics such that their ability to mest contraciual obligations would be similarly affected by changes in
economic, palitical or ether conditions.
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Cancentrations of credit risk indicate the relative sensitivity of our perfermance to developments affecting a particular industry or
grographic location, The amounts of credit exposure associated with certain of our on- and off-balance sheet financial instruments are
summarized in the follewing table.

; Az at October 31, 2014
Unbted Oither
OMittigsmy of CanasSian doBars, SROHpt peIcanta e Emouniy) Canada = States % Europe 8% International % Tatal
On-balanee sheet sssets alher than
derivatives (11 SH22,498 T2 S TO040 14% 5 4650 B% 5 36,031 &% S5B42S
Derivatives befare master nelling
agreement i, i _lagas 9 23039 16 102368 FO 7009 5 145241
5435323 60% S10LITY 14% 5148964 0% S5 &3040 &% 5719506
Qff-balance sheet credit instruments («
Committed and uncommitted ) $224.B49 6% 5102253 2% S5 18312 B% 0§ TATG I%  S363.200
Other 44808 52 24,569 29 11,189 13 5076 6 £5,642
SHOEST 60% S126827 2E% S5 39501 9% 5 11952 N S44B9N
As at Octobear 31, 20013 i
United Other
(Milligens of Eansdian dolars, except percentage amaunts) Canada % States % Europe %  international % Total
On-balance sheet assels other than
darivatives (1 £ 401,206 FTH% £ 62739 1% % 42935 B% % 31,300 % £ 53B,279
Dervathves before master netting
agreement a1, o) 10.842 10 18249 17 71085 67 6353 6 106,529

$412,048 4% 5 BOSEE 17%  $114000 IE‘I: § 37,757 E%  $644,808

Oif-balance sheet credit Instruments W)

Committed and uncommitted o $213.602 64% § B6B34 26% 5 00 TH 0§ B267 3% $332698
Other 43,173 55 0840 27 11,361 14 3,188 4 78,567

$ 256,775 61% § 107,674 6% % 35381 9w % 11,430 3% $411,260
(11 Ikl s Pl Rl d ufdi? 1eRTae IFPuIChiAe afreeMmesis S detuilin Dorsraid, b asd Ceifomets’ LDty ano0er a0 egtasdin. Thi linpesl danTenmliamodm if Cinkds i

Orkarip a8 G6% (0ciober 11, 3017 - 455, the Prairies o 11% (Dctober JU, 1003~ T1%), Britive Codumbaa and che bprriteries a1 L% (Dafaber 31, D000 - 1% sad Quebec 3l 1 1%
(DCIe 11, 2000 = 1161, Np isdasary aocoants fof mens han ¥ oDoose 11, 2000 = 31%) of 1etal o-halance shisd crsdl manimenes

[} The largest cencentration of enedt sapesane by countemarny tpe 15 banky-al 36% (Doiobes 31, POLE - 48%)

09 Esrlades coedil desvaiives clissiled as sthes than padng

[~ 1} Represerds Anancisl indiuments with caniractusl amduris sepresseniing cred i dakl

%] Rl and ekl Commments comptiee SER crlse 11, 3017 - 19 and 6% [Deraber 11, 3077 - SR, resetiely, of pof 160 Commimente. Th LIRS LTI condsilio
In th whalesale portlaliy relate [0 Erserpy al 1 8% (Octobsr 31, 2007 - 1%, Anancieg products af §4% (Ocfehad 31, PO - 14%], Nen-bark Ainancial wendtes ol P {Octabar 31, 3013 -
P, Real #siane and related 31 9% (OCiobey 31, 3519 - 98a), and Technology and medls o P [Dctaber 31, 30108 - &%)

U} Ceetain smeunts have Been redsed from sesuls previowsy repocted.

al managemant

Regulatory capital and capital ratios

O5F Tarmally establishes risk: based capital targets for deposil-taking instittions in Canada. We are required fo calculate our capital ratios and
Assets-lo-capital multiple using the Basel 1 frnmework. Under Basel 11, regulatory capital includes Comman Equity Teer 1 (CETY), Tier 1 and Tier 2
capital. CET1 capital mainly consists of commaon shares, retained eamings and other componenis of equity. Regulatory adjustments under Basel
include full deductions af intangibles (eatluding morgage servicing righis), cedain delerred tax assets, defined benefit pension fund assis
and liabilities, and non-significant investments in banking, financial and insurance entities. Tier 1 capital comprises predominantly CET1, with
additienal iems that consist ol capital instrumenis such as certain preferred shares, and cedain non-contralling imerests in subsidiarios. Tier 2
capital includes subosdinated debeniures that meet certain citeda and cedain loan loss allowances. TMatlI:apﬂal is the sum af CET1, addiiienal
Tier 1 capital and Tier 2 capital. Regulatony capital ratlos are calculated by dividing CET1, Tier 1 and Total capital by risk-wedghted assets. The
Asseli-lo-capital multiple is calculated by dividing gross adjusted asaois by Total capital During 2014 and 2013, we have complied with all
capital requirements imposed by OSF1.
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pital managemant

Asab
Oetober 31 Detober 31

{Miltioers of Cansdian dolars, except pocentape ad multiphe smounis) 2014 2013
Capital

Cammon Equity Tier 1 cagpital S 16,406 % 30,541

Tier 1 capital #3,202 37,196

Total capital 50,020 W, 716
Risk-weighted assels used in calculation of capital ratiod iy,

Cammon Equily Tler 1 cagital ratia 68,594 318,981

Tier 1 capital ratio 369,976 316,981

Taolal capital fatia 372,050 318,981
Total capital risk-weighted assets ;1)

Credit risk 5 286,327 $132.641

Markeat risk 38,460 52,184

Operaticnal risk 47,263 44,156

§ 372,050  $318,981
Capital ratios and multiples 1)

Comman Equity Tier 1 capital ratlo 9.9% DE%
Tigr 1 capital ratio 11.4% 11.7%
Tofal capital ratio 13.4% 14.0%
Assets-to-capdtal multiple o) 17.00 16.6%

il Coageiad, ek oweighied assets aad capdal railes and maliiples e calvetated uniag O8F Capdal Adegeary Requiremenis based on the Basel ] Framewos,

(2 EReciiew thed guaer, T creded w6l uinos gdjaalmen b3 Sui tal weagtred ot caloulaien implermensed in die Tt gquared, maal eflecr dfferem peeoentages o each tier of capital. This
chamge rellects 4 phase-in of credi valuation adjustments eading in the feunh quarter of 2018 Dering this. phasein period, rslowsighied assets for CETY, Ter § capital ans Fetal capltas
Fatisa will B sutjedt 10 diflermal ansusd credl valistion sSjuvimeal pereligr.

(1 Geaws adjusted asyets as af Oclober 31, 2004 wiess §A85 billian (Dclober 11, 2013 - 3507 billipa}

Mode 33 ting finan

Offsedting within our kalance sheet may be achleved where financial assets and labilities ane subject to master netting arangements that
provide the currently enforceable right of afsot and whene there is an intention o setile an a net basis, or realize the assets and liabilities
simullansausly, For dedvative contracts and repuerchase and roverse repunchase arrangements, this is genenally ac e when thene 5 8 mofke!
mechanism for settlement (2.8, central counterparty exchange, or clearing house) which provides daily net settlement of cash flows arsing from
these contracts, Mamgin receivables and margin payables are generilly offsel as they setile simublaneously through a market settiement
mechanism. These are generally classified as Other assets or Other labibities.

Amounis that do not gualify for offsetting Include master netting amangements that only permit autstanding transactions with the same
counterparty to be offsed in an event of default or occumence of ather predelermined events. Such masier netling amangements include the 1504
Master Agreement or derivative exchange of clearing counterparty agreemenis for dertvative contracts, global master repurchase agreement and
global master securities lending agreements for repurchase, reverse repurchase and other similar secured lending and borrowing amangements,

The amount of the financial collateral recelved or pledged subject to master netting arrangement or similar agreements but not qualified far
offsetting refers to the collateral received ar pledged to cover the net exposure between counterparties by enabling the coflateral to be realized in
an event af default or the accumence of other predete rmined events. Cerdaln amaunts of collatoral ame restricied from being sold or re-pledged
unless there 1s an event of default or the occumence of ather predetermined events.

Thee fable below provides the ameunt of financial instruments that have been offset on the Consolidated Balance Sheet and the amounts
that do nod gualily lar alfsetting but are subject to enforceable master netting amangements or similar agreemenis, The amouwnts presented are
naot intended to represent our actual exposure to credit risk.

Financial assets subject to offsetting, enforceable mastes netting arrangements and simlilar agreements
s a Chctobar 11, 2014

' wabeit bs olfielling and enforiaible melting aniagements
Amments subject to master
etling armngements of
similar agrasmants bat do
ngl quality on affyelling o
the balance sheet (1]
(aioas amounts Amounis of et amunt of
ol financial financial linarcial assets impact of
myaels Before LabHiies. presenied on macler
Balms e sherwt afteet an s P balance iy
Avsats purchisid unded seversi
FRPURChats AP eMEars and auntas
Eorrowd 4 149338 0§ 1a038 8 135,310 % LTI E T T 1T e 5 135480
Dhiviy v d55ath (1) 134,290 S7,048 62 LURTLY L5 ] 628 LRt &7, 400
Othear finascial asseis 5,264 L]0 L = - 24 = Ll

5 meme? 5 72046 5 71449 5 60607 5 14397R 59916 5 510 % 333004
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e MearOcteber]], 2013

Amesssty subect 10 offuling and snfaresable nening arangements

Amaunis subject bo masior

nefling Aranpemests of

similar agreemants bt do

nol quatly on ollseiting on

thar balanca sheet (K}
Gmoas
ampurs of Amzunts of Hiart amaun of Aty ol
Fimancial financlal  financlal assets Impact gl subjet o To sl amgunt
assats balor liahissiy presenied on masied Feancial g patio TeCOgnired
balance sheel ollset on ihe Eh balinge nafling cotlaleral LT nelling an the
sffsaing _baknce shest them  agreomants  weeed () amouni  amangements  balanco shost
Axuets purchased unde PRsTED
regurchise apreementy and sacunkies

OISR 5 1156 % 16383 F 41 1600 F oI 5 Ll § AT
Dherdvathn 2300t [0 9e.8TH IR0 67,688 51653 BA5D T.576 7134 THEXT
Chhar Ningsclal aasats 1302 | ) ¥ = = 12 - ¥
S F £ . d1636  § 186003 §F Sni0w  F TROAFY  greur § AR §F  1enast
(L) Financisl cofanerd i mefecied af Rl vadee . T aresust of s i financisl eolasns o d i lemitdd 1 Ol 1ot Dilanese Shabel i periare, s ary ovr.CoLaneraliamon

s ucluged lrom the lakie
G inckdes Cih collabed of 38,687 milien (October 11, 2017 - $6,077 millon) sd Atn-cind cellaoenis of §37% billien f0craber 13, 3000 - §1 08 Silas).
3F  Inclides cash margiaof §1,30% milion [Octaber 31, 1017 - §288 nillon) wiich offuel agaimd the derieilive balace on The Balands wheel,

SESSNCEM abIN Lt Sty ot Yo O(TEM LA, S OACORINA WA Ol TSR PORMILE SINT SUNRAT ER0M AT
s a1 Dctaber 31. 1014

o shest
Obligations nelaied o assets soid :
eaned I e maas s w5 @9 5 56 5 A S M5 5 M 5 e
TR i . z O : !
Dierivative Habilzies (1) : : 56,982 78,680 (60,546 §188 8950 1030 28,981
thar fnascial iabilitiy ) 1,326 55 - - 55 T - 4
5 £ J
Ad at Octobar 31, 2013
Amaunts sulbject b0 olfsenting snd enlorcaable nefling K i
Amoums subject 10 massee
AEILNE ARANEEmENs. or
similar agmsments bul do
not queliby on offsefting on
tha kalance sheat (1)
Grods amounts Amounis ol Ampunis not
of inancizl financial Kat amaant ol Imipact ol fubjectio Tl amoant
lahistas Assety oMsel lindsaial Habillles wasied Fezancial wsfenieibie netagnlbid
hirlory Balance iooh LR prasgnied o tha Earring ooilaieral LT natting on the
sheet offsemting  balante shew) balasde ibeel  agreements  pledped (71 amoun)  mangements  habance sheet
Obligations related 1o assets cold undet
repurchase agerements and tecurtkes
Ianed ] maee 11,155 % 9,151 % 4 § woM 0§ B 3 1265 % XL
Dhivative liabiicis (1) 2.437 31,483 AF620 41,453 040 7936 2116 TETAS
Other financial Hahiiites R 988 e . - - o4 - i 1
3 ET0407 % 0 4383 % 126,7H1 4% S06%4 0§ 47084  $B023 % 10,381 % 137162

i1l Finandal coladeral i reflected ai kb valse. The amoust of lnascl sl instrymesia and financlal colateral @aciosed i lmBed 10 Be net balance vheet enpovere, and any over-colaterallfafion
s macivded freen ihe ke

(2 inchdes cinh collatetal of §4, 709 millien (Ocmber 11, 2007 - B0 mitlond snd nen-caih collateril oS4 bilios (October 32, 20173~ §81 bilisn],

(9} inbludes crih maegie of §1, 2460 milios [Octabir 31, D013 - §1, 750 mBlien] which sffae against the dedvalive Bilinte e the balsses sheel.
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and liabilities

rry and settlement of on-balance sheet asse

The table below presents an analysis of assats and liabilities recorded on our Consolidated Balance Sheets by amounts 1o be recovered or
sattled within one year and after one year, as at the balance sheet date, based on contractual maturities and certain ethor assumplions cutlined
inthe foatnates below. As warranted, we manage the liquidity risk of vardous praducts based on historcal behavioural pattems that are aften nat
aligned with contractual maturitbes. Amounts to be moovered or settled within one year, as presented below, may nof be reflective of
management’s bong-lorm view af the liquidity prafile of cortain balanoe shoeet cilegonies.

As at
October 31, 2014 Dclober 31, 2013 11
‘Within one After one Within ane After one
ihdiitians of Canadian dofars] 1 year year Tqull: year year Total
Assets
Cash and due fram banks 3 5 16640 S 772 5 17421 5 13665 % 1,885 % 15550
Interest-bearing deposits with banks T4 205 8.399 5.732 3,307 9,039
Securities
Trading securities (m 141,350 .08l 151,380 135,484 8,539 144,023
Available-for-sale securties 12,318 35,450 47,768 11,388 17,199 38,687
Assets purchased under reverse opurchase agreoments
and securities borrowed 126,451 9.129 135,580 104,860 12,657 117,517
Loans
Retail 52,196 282,791 334,987 43,338 177,289 310627
Wholesale 38,290 63,946 102,236 36,710 53,472 00,182
Mlawance for loan losses {1,994) {1,955)
Segregated fund net assets - 675 675 - 513 513
Other
Customaers” llability under acceplangos 11,456 & 11,462 2,953 - 5,553
Dervatives m 19,485 67,917 B7.402 13,695 61,127 Th 822
Premises and equipment, nel - 2.684 2.684 £ 1613 2,636
Goodwill - 2647 B.GAT - 8,332 B, 332
(her Intangibles - 2775 2.775 - LITT F A
Invoslmsents in jalnd vealuhes and associales - L 19 - 247 M7
Employes benefit assets - 138 138 - 161 161
(Hher assets 26,414 6,281 30,695 21,039 5,599 216,638
§ 450,152 5492392 5 940,550 § 305867 $A65H3I7  $A50.745
Liabilities
Deposits i 5 A51,065 5163,035 5 614,100 § 392645 S170434 5563079
Segregated fund not liabilities - 675 675 - 513 513
Other
Acceptances 11,456 & 11,462 2,953 - 9,953
Obligations relatied to securitied sold shod 46,125 4,210 50,345 04,7231 1,807 47,138
Obligations related to assets sold under repurchase
agreements and securities loaned 62,391 1.940 64,331 57,855 2,561 60,416
Dervalives 19,980 69,002 B8.982 15,671 61,074 76,745
Insurance claims and policy benefit liabilithes 135 8.429 B.564 EEF ] 7606 B,034
Employee benafit liabilities - 2,420 2,420 - 1,027 2,027
Miher liabilities 25,278 12,081 37309 24,204 10,743 36,947
Subordinated debentures 200 7.659 7.859 - LLE] FLLE!

§ 616580 5269467 5 BAGO04T 5 544897 $265388  SE10,285

(11} Crelih EMSunds fise Been e Irom Base rivdoelly sejore.

i@ Casd and due from Danis ane assumed 0o e recovered within ene v, exospd for cash balamces nod avalabie for use by ihe bank

(%1} rr.1|'_n|; wtuiities dLinsiled o @1 DT, aed Eradifyg dedivatiers 5ol dinagraled in Bedipng orlafanibips div prevecied i wifhin o yeards They bl rgrsents in maal inalyndes B wbod.
perm rgivr of our irading atvities. Mo irading dervatives designated in hedging selaticaahips 3o presenisd accordang (o the secovery of sessement of the reliied hedged Fem,

(¢ 1] Cipmaad dapanits ol §309 bliien (Ociobser 1], 2007 - § 34 Billioa) are precented o5 mithin sne wie dus o B bty repayadie o demand or 2l whaf anlie an d corsaciual Bavh s
praciice, thess depasiis selate to 3 broad rarge of isdiduals and cusicemer fypes which form o stable base Tor o openations and Dqubiity seeds.
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ia 35 Parent company Information

The following table presents information regarding the legal entity of Rowal Bank of Canada with its subsidiaries presented on an equity

accounted basis,

Condensed Balance Sheets
_ Asat
October 21 Dctober 31
(Mitlioees of Canasdian doBars) 2014 2013
Assets
Cash and due ram banks 5 7313 § 3,561
Interest-bearing deposits with banks 5,7E8 2,707
Securities 111,159 100,574
livestments in bank subsidiaries and associatéd coqpoafalions 20,240 24,303
Ineestments in other subsidiaries and assoclated copoations 53,131 42 298
Assets punt hased under reverse repurchase agreements 17,075 14,578
Loans, net af allowances for loan losses LT &40 B4, 006
Met balances due from bank subsidiaries 10,466 -
Other assels __121]10-5_2 105 219
5 752684 5 G7E,145
Liabilities and shareholders® equity
Deposits S 497,053  § 455625
Ml kalances due (o bank subsidiaries - & 8097
Het balances due to other subsidiaries 56,145 35,899
Daher liabilities _1_53_125?_ 1 26,670
_ 592183 613,086
Subaedinated debentures T.B06 7,394
Shareholders” equity __5_!,_692 & F BT
5 TH2EBA S GTB.145
Condensed Statements of Income
Far the year ended
October 31 October 31 October 31
(i by of Canasfian dolard) . ] 2013 2013
Interest income (1 5 18415 § 18573 § 16842
Inlorast expense 5882 5.795 6,514
Net interest income 12,533 12,778 11,928
Mon-interest income (2 6,007 4,626 1,737
Total revenue 18,540 17,404 13,665
Pravision far credit losses 1,010 1147 1,139
Hon-inferest expense ?.ﬂﬂ_l 7.304 6,974
Income before income tazes Q.79 8,953 5,552
Income taxes ] 2,183 1,537 1423
Het income before equity in undistributed income of subsidiaries T.446 S [ &12%9
Equity in undistributed income of subsidiaries 1,558 926 3,378
et income 5 9008 § 8342 § 7507

(1} incldes dvidend incams from ivednests in sataldlanes and asseriaied capoeations of $10 malien {3011 - $1,303 millian; 2017 - $1.297 milan)
(@) incldes pain B iviedisted companatians ol §7 milllen (3010 - lews ol 39 milisn; 3017 - gais of §3 millas)
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Mole 35  Parent company information

Condensed Statements of Cash Flows

Far the year ended

October 31  Ociober 31 Detaber 31

(Milians of Casadian doRan) ‘2014 2013 20132
Cash flows from aperating activities
Hel income 8 o004 § B3IL? 0§ 7507
Adjustments to determine net cash from opesating activities:
Change in undistributed earnings of subsidiares (1.558) S26) {2,378)
Change in deposits 41,528 31,183 9772
Change in loans, nat of loan securitirations {12,865) (18920 (39,3.24)
Change in trading securities {d.l?]l (16, 048] 5440
Change in obligations related to assets sold under repurchase agreements and securities loaned (2.712) 1,730 (229)
Change in assets purchasoed under reverse opurchase agroements and securilies bamowod {i,ﬁi'ﬂ [3,668) 2. 164)
Change in obligations related to securities sold shon {1.3I]EI 388 12713)
Other operating activities, net 182 (B,210) (2,571)
Het cash from (used in} operating activities 15,484 (9,134) (13,660)
Cash Mows from invedting acthaties
Change in interest-bearing deposits with banks (3,081) (1,548) B0
Proceeds from sale of available-for-sale securities 1,225 1,641 3,501
Pracecds lfom maludty of asvailable-forsale securilies 28875 18,0504 IB, Gy
Purchases of available-for-sale securlties {36,165) [26,392) (29,307)
Netl acquisitions of premises and eguipment and other intangitdes [(B03) (754) (8&67)
Charge in eash invested In subsidiares {,J.ﬁllgﬂ [¥,323) 1463
Change in net funding provided 1o subsidiaries 4,BRS 20,164 10,158
Proceeds from sale of an associale __“'_
Het cash [used in) from investing activities (7.399) 13,844 13,532
Cash Mows from financing activities
Issue of subordinated debentures 2,000 2,046 -
Repaymenl of subardinated debentunes (1.600) (2,004 {1,004)
issue of preferred shares 1,000 - -
Essuance costs {14)
Redemption of prefesred shares for cancellation (1.525) (222) -
issue of common shares 150 121 136
Redemption of commaon shares lor cancellation I'I‘HI (%08 -
Dividends pald (4.211) (3,810) (3,272
et cash used In financing activities (8,313) (4,273) (5,152
Het change in cash and due from banks 3772 435 (4,280
Cash and due fram banks a1 boginning af year 3,561 3,124 T 408
Cash and due from banks at end of year 5 7331 0§ 3561 0§ 1126
Supplemental disclosure of cash flow Information
Amount of interest paid in year 5 5814 § 59431 § Fanz
Amouni of ntlerst received Inyear 18,582 {7,281 i7 507
Amount of dividends received inyear 10 1,313 1,302
Amouni of income taxes paid in year 1,286 165 1,951

MNole 36 Subsaguent events

On November 14, 2014, all $200 milllon outstanding 10% subordinated debenfures matued. The maturty proceeds plus accrued Interest werne
pald to the noteholders on the maturity date.

On November 24, 2014, we redeemed all 13 miltion of [ssued and outstanding Non-Cumuilative 5-Year Raie Resat Flirst Preferred Shares,
Series AX for cash at a redemption price of $25 por share
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Report of Independent Registered Public Accounting Firm

To the Shareholders of Royal Bank of Canada

We have audited the accompanying consolidated financial statements of Royal Bank of Canada and subsidiaries
(the “Bank™), which comprise the consolidated balance sheets as at October 31, 2014 and October 31, 2013, and the
consolidated statements of income, statements of comprehensive income, statements of changes in equity, and
statements of cash flows for each of the yearsin the three-year period ended October 31, 2014, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Consolidated Financiad Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statementsin
accordance with International Financial Reporting Standards as issued by the International Accounting Standards
Board, and for such internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsihility isto express an opinion on these consolidated financial statements based on our audits. We
conducted our audits in accordance with Canadian generally accepted auditing standards and the standards of the
Public Company Accounting Oversight Board (United States). Those standards require that we comply with ethical
regquirements and plan and perform the audit to obtain reasonabl e assurance about whether the consolidated
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosuresin the
consolidated financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's preparation
and fair presentation of the consolidated financial statementsin order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence we have obtained in our auditsis sufficient and appropriate to provide abasis
for our audit opinion.
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Opinion
In our opinion, the consolidated financial statements present fairly, in all material respects, the balance sheets of
Royal Bank of Canada and subsidiaries as at October 31, 2014 and October 31, 2013, and their financial
performance and cash flows for each of the years in the three-year period ended October 31, 2014 in accordance

with International Financial Reporting Standards as issued by the International Accounting Standards Board.

Other Matter

We have also audited, in accordance with the standards of the Public Company Accounting Oversight Board
(United States), the Bank's internal control over financia reporting as of October 31, 2014 based on the criteria
established in Internal Control—Integrated Framework (2013) issued by the Committee of Sponsoring
Organizations of the Treadway Commission and our report dated December 2, 2014 expressed an unqualified
opinion on the Bank’s internal control over financial reporting.

(signed) Deloitte LLP

Chartered Professional Accountants, Chartered Accountants
Licensed Public Accountants
December 2, 2014
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