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2014 2013 2012 2011 2010
14,855 13,950 13,165 11,319 9,794
17,560 16,815 16,223 14,233 12,464
4,331 4,479 4,041 4,884 2,591
( 24.7 26.6 24.9 34.3 20.8
3,280 3,325 2,803 3,437 1,813
3,280 3,326 2,803 3,435 1,811
1
( 2.75 2.79 2.35 2.89 1.52
( 2.74 2.78 2.35 2.89 1.52
1,195 1,193 1,192 1,189 1,188
1,197 1,195 1,193 1,190 1,189
3,328 2,748 2,477 4,965 3,518
(€)) 38,507 27,091 26,306 23,227 20,839
(@) 2,561 748 802 1,331 142
(¥ 8,980 3,758 4,446 2,925 4,449
1,229 1,229 1,229 1,228 1,227
19,598 16,048 14,133 12,689 9,824
(1) 2011 2012 2012 SuccessFactors Ariba 2013
2014 Concur %
@ 1
1 2012 Ariba
2013 2014 3
Concur
(18b)
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SE SAP SE 2014 7 7 Aktiengesellschaft
SE SAP AG SAP SE SAP SE
Systemenalyze und Programmentwicklung GbR(1972-
1976) SAP Systeme, Anwendungen, Produkte in der Datenverarbeitung GmbH(1976-1988) SAP
Aktiengesellschaft Systeme, Anwendungen, Produkte in der Datenverarbeitung 1988-2005 SAP
AG 2005-2014 69190
16 +49-6227-7-47474
2014 SAP SAP
SAP (Schweiz) AG SAP (UK) Limited SAP France SAP America, Inc. SuccessFactors, Inc. SAP
Brasil Ltda SAP Australia Pty Ltd.
1972
40
180 282,000
SAP 74,400
Run Simple
SAP SE
2014 716 DAX
STOXX50
2014 12 31 SAP SE 180 287

(3%)
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2014 12 31 SAP SE 180 287

2014 12 31
2014
2014 " 12 31
( (€V]
) (
)

SAP Deutschland
SE & Co., KG 100 3,139,049 1,360,344 @

@)
SAP (UK)

100 918,166 71,294 ®*
)
f\ép (Schweiz) 100 653,771 161,753 ®
SAP France 100 962,341 1,562,780 ®
SAP Nederland
B.V. 100 482,572 484,180 @
SAP America,
Inc. 100 3,576,310 13,579,632 @)
SAP Industries,
Inc. 100 529,357 477,848 @
SuccessFactors,
Inc. 100 525,251 2,736,785 ®
Ariba, Inc. 100 430,080 3,436,913 ®
Concur
Technologies, -
Inc 100 30,998 7,098,997 ®
O)
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SAP Brasil
Ltda 100 516,203 38,209 ®

SAP 100 599,709 440,325 ®

SAP Australia
Pty Limited 100 534,203 231,758 @

™

(€D IFRS

0) HGB 264 (3) 264b
(3) 2006 479A 479C 2014 12 31 SAP SE

(4) Concur Technologies, Inc. 2014 12 4
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2014 12 31 2013 12 31 2012 12 31
EMEACL) EMEACL) ENEACL)
5,053 3,983 5,138 15,074 4,859 2,861 3,541 11,261 4,559 2,628 3,364 10,551
7,201 4,304 3,044 14,639 7,177 4,406 3,047 14,629 7,020 4,399 2,840 14,259
9,049 3,074 5,885 18,008 8,806 3,630 5,367 17,804 8,952 3,672 5,388 18,012
7,060 7.288 3,611 17,969 6,346 6,437 3,041 15,824 5,697 6,220 2,982 14,899
2,43 1,643 944 5,028 2,424 1,445 697 4,566 2,243 1,383 660 4,286
1,542 879 373 2,794 1,380 790 318 2,488 1,286 821 308 2,415
AP
a2 3t 33,340 22,071 18,995 74,406 30,993 19,568 16,011 66,572 29,757 19,123 15,542 64,422
)
814 2,890 1,831 5,535 511 571 29 1,111 791 2,987 1,038 4,816
iAP y SLE2 19707 16,725 68,343 30,238 10,418 15752 65400 29,009 17,69 14,505 61,134
(€H)
2014 12 31 (full-time equivalent FTE) 74,406
2013 12 31 66,572 ) 2013 7,834 2014
5,535 2014 68,343 2013 65,409
FTE
2014 12 31 45 EMEA 24
30 21 26 APJ
Concur
34 FTE 15,074
(2013 11,261 )
2014 FTE 14,639 1 2013
14,629 6 FTE 18,908 2013 17,804
14 FTE 17,969 2013 15,824
10 FTE 5,023 2013 4,566
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SAP SE SAP Germany

SAP France S.A. SAP France Holding

France S.A.

SAP France S.A.
SAP Belgium N.V.

SAP Espana S.A.

and Products for Data Processing Ltd.
SAP Sweden

SAP Brazil SAP Labs Brazil

SAP France Holding SAP Labs France S.A.
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2,794 2013 2,488
2,503 13 EMEA 2,347 8
115,000 2013
®
SAP SE Works Council WoC
SAP SE WoC
SAP SE WoC SAP AG
SAP SE WoC
SAP SE SAP SE SAP
31
7 SAP SE SAP Germany
SAP Labs France S.A. SAP

b-process France

SAP Labs France S.A.
SAP Nederland B.V. SAP Iltalia S.p.A.
SAP (UK) Limited SAP Ireland Limited

Concur France

SAP Systems, Applications
SC SAP Romania SRL

2014
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IT
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2014
Run Simple
5
Fieldglass Fieldglass Ariba
SuccessFactors
6
Seelhy
12 Concur Technologies 150 23,000 25
Concur Concur
Ariba Fieldglass
7,000
10
*
Sapphire Ventures SAP Ventures
Sapphire Ventures 18
5 125

Sapphire Ventures

Sapphire Ventures

Sapphire Ventures

Sapphire Ventures 14

(3%)
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Concur Technologies, Inc.

Concur Technologies, Inc.

18
83
70

2014 R&D

HANA

R&D
R&D
49

SAP America, Inc.
2014 12 4

2,331

Congress Acquisition Corp.

R&D

2013
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2014 9
129.00

Concur

14

SAP

R&D IFRS
2014



13.3
1 18.9
2014
FTE

R&D

R&D
18.5

R&D

2013

13.6

FTE
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BEma (IFR3)
AT Ao/ MEEEE

1.72%8 1.8935 2.281 2282 2.331
+5% +12% +17% +1% +2%

2010 011 WiiEE RONAERE W4EMR

R&D
6,800 916 2014
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ECB 2014 ECB
2 3
4
ECB ECB
2014
EMEA ECB
2014 4
ECB GDP 0.8 2014
ECB
ECB 2 3
2014
ECB
2014
APJ 2
3 ECB 2014 4 1
4
4 ECB
1
IT
1DC 2014 IT

4.1 10C 1DC



PC
6.1
EMEA IT
8.2 IT
1.8 3.6
IT 2
IDC
1
IDC IT
8 6.2
APJ
IDC
13.3
IT
IT
2014 IFRS
7
8
32
EMEA
7
IFRS
EMEA

PC
2010
IDC
3.3

IT

IT

7.1
2014

2013 IT

0.6
9.8

2014

IFRS

IFRS
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10C
IDC 2014
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2014 3.8
IT
2014
2.8
17
4.0 10C 2014
IDC 2014
2014
IFRS
IFRS
IFRS
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IFRS
39
APJ 2014
APJ
IFRS 7
IFRS 60
2014
IT
Ariba Concur Fieldglass SAP HANA Cloud Platform
2020
2014 7
(€)
2014 1 SAP HANA
2014
2014 1
(29)
2014 IFRS
2014 IFRS

IFRS
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IFRS 1ASB
IFRS
2014 2 Versata IFRS
€D
Versata
IFRS
2014 IFRS
2014 IFRS
950 10 2013 757 2014
IFRS 6 8
2013 14,032 2014 IFRS
58 60 2013 54.8 IFRS
26.0 27.0 2013 24.4 IFRS 27.5 28.5 2013
25.9
4 2014 1 2014 7
IFRS 1,000 1,050
2013 757
10
IFRS 1,040 1,070
2013 757
2014 IFRS
56 58 58 60
2013 54.8 IFRS
2014 IFRS
10
2014
2014 2014
1,040 1,098
(_IFRS ) 1) 1,070
+6%  +8% +7%
( IFRS )
56 56.3
( IFRS ) 1) 58
(IFRS) 26.0%  27.0% 24..7%
( IFRS) 27.5%  28.5% 26.1%
(D 2014 10

2014
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IFRS 2013 757
2014 1,098 45
2013
13
1,716 2013 1,016
Concur Fieldglass 2014 3 2014
4 IFRS
360 4 IFRS 69
4
IFRS 7
14,984 2013 14,032
EMEA EMEA IFRS
6 7 IFRS
58 57 IFRS
6 7
IFRS
39 39
APJ IFRS 4
7 APJ IFRS 59
60
2014 IFRS 5,628
IFRS 56 58
247 IFRS 26.1 IFRS 26.0 27.0
IFRS 27.5 28.5 IFRS
IFRS
IFRS IFRS IFRS
2014 12 Concur Technologies Concur 12 2014
2014 5 Fieldglass Fieldglass 5 12
2014 2013 8 hybris hybris
8 12 2013
2014 17,560 2013 16,815 4 746
5 1
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631 147
117 2014 6 14,855
2014 85
2013 83 2013 2,865 6
2,706 2014 15

RO SAE IR Ta BT - FE
(HE DR ~—2)

B0 HRAa—oO
14 18 270 696 1,087
101
709
4] 4]
4 5
10 13

20105 5 lEE 0B 1SEE 2NAEE

wENEGE @ wEETAUY T T AT
bk 4 B i

2014 2013 696 1,087

2014 12 31 56 690
2013 12 31 443

60 2013 56

117 2013 4,516
2014 4,399 3
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B :gHFa2—-no
9,794 11,319 13,165 13,950 14,855
2,337
5489
EOI0EEE N WIEEE  MIEEE J04EE
DEMESMEE wWHET AUn TETHER
g B R
2014 2014 12
2013 16 3
1 3 54,120 2013 55,909
2014 22 5
2013 24 44 1 2013 44
2014
2014 9,368
2013 8,738 SAP Enterprise Support
7 631
9 1 SAP Product Support for
Large Enterprises SAP Enterprise Support 2014 SAP
Enterprise Support 98
2014 2013 13,254 4 514
13,767 5 1
2014 2013 13,950 6

14,855 7 1
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2,706 2013 2,865
4
2014
2,242 7 147
1
77 2013 78 2014
2013 13
2 12 611 2013 623
1 1
EMEA

(29)
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tit T - gy (BEOPRTEM S — )
Bl §Fz—-p
12,464 14,233 16,223 16.815 17,560
2,688
2,650
2,151
1,766 6,489
0105E  Z01IEE  012FEE  2013GE ;;Inuﬁé
P EiEvEDR e LT A TR T T ARER
i B i
EMEA
2014 EMEA 8,383 48 2013 7,975
47 5 2014 2 2,570
2013 2,513 EMEA 31 2013 32
EMEA
2014 EMEA 7,028
2013 6,616 2014
84 2013 83 2014 58
277 2013 176 57
1 2014 5
6,751 2013 6,440 6
1
2014 37 2013 37
4 6,489 9 4,898
8 1
75 2013 72
9 1,591 5
4
2014
5,489 2013 5,097 2014
85 2013 82 2014
55 709 2013 457
0 2014 3 4,780 2013
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4,641 3
0
APJ
2014 APJ 15 2013 15
APJ 3 2,688
600 APJ
24 2
APJ 6 APJ
2014 APJ
2,337 2013 2,237
87 2013 86 2014
101 2013 64
1 2014
2013 2,173
2
1
BERC & DIREE
Hif :FHAa—O
TARLE—-BET
Tz = EMNEE
2.824 4158
—.ﬁuﬂ‘"ﬁi PR -0
1657 Bis
BT —E2 ‘ g
1786 _
iHE
4,045
2014
2,824 7 4,045
6 1,697 4
4,158 2

2014
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2014 4,331 2013
4,479
2014 7 894 13,230 2013 12,336
TomorrowNow Versata
562 2013 555 126
2013 70 TomorrowNow Versata 309
FTE 7,834
FTE 5,500
290 2013 327
2014 2.0
24.7 2013 26.6
R
B B2 =10 TSR
2591 4,584 4,041 4479 4,331
+0% +89 % -17% +11% -3%

0l0EE SIL14FpE d01EEEE GOlBERE miEE

ERH
B % EE R

208 343 249 266 247
-35Pp +135Pp —9.4Pp +17Pp -20Pp

SOT0E AR 5 201 2 EE 0N4EE
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2014 10 2,894 2013
2,629
180
112
0.9 55.8 2013 54.8
49
2014
81 2013 81
1 2013 2,402
2014 2,379
12 2013 16
R&D
6 2014
2 2,331 2013 2,282
13.3 2013 13.6

2014 4,304 2013 4,131 4
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2013

24.5 2013 24.6
2014 892 2013 866
5 2013 5
2013 66
2013 115 152
2013
2014
2013 131
2014 24.7 2013 24.4
(11)
1
2014 3,280
B3 [
B FFa—o fEELE
1,813 3,437 2.803 3,325 3,280
+49 +00 % ~18% +19% -1%
201 0E B 2011EERE R 1EE 20N4FRE
1 2.75 2013 2.79
1,195 2013 1,193
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18T WIS
i : 2 - S TEERE
152 289 235 279 275
+2% +90 % =159 +18 % -2
MIEE IR INHER N1EE 2M4EEE
2014
30
35
35
10 1 1.10 2013
1.00
2013 36
1,316 2014
2013 1,194 2014 2013
1B WA
LR e R = 3 E= - 1)
0.60 1.10 Q.85 1.00 1.10
+20% +B3 % -23% +1B% +10%
20T00E B EOERE MEE I013EE INAEE
2011 1 0.75 40 1 0.35
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SAP

25

2014 12 31

2014

27

BBB

BBB
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2014 9 19 SAP SE
A2 A
2014 Concur 2 4,270
3 4 12 2,750
500 Fieldglass
500 86 2014
13 29 2013 12 31
16
2014 2013 )
(%) )

19,598 51 16,048 59 22

8,544 22 6,347 23 35

10,366 27 4,695 17 121

18,909 49 11,043 41 71

38,507 100 27,091 100 42

18
2015 550 300
2014 12 31 11,542 8,980
2014 12 31 8,799 2,276
2014 12 31 70
2014 12 31
18
2014 12 31 SAP
SAP
2014 2013
3,328 2,748 580

95 93 2
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3.423 2,841 582
-2,157 -586 1,571
1 1,266 2,255 -989
-8,936 -3,722 5,214
2 -7,670 1,467 -6,203
3 3
1
2013
Concur Fieldglass

IFRS
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i Fra—-o
#iL— T B @ALLBEA  WEEH i e e A THER F Tt - TR
WIEEIHNE &ewioa . HUELIZAIE
7
-737
47503 :E
-1 194
#3455 -2.062 +45
2,841 3,423
2014 2013 %)
3,499 3,832 -9
-7,240 1,781 >100
4,298 1,589 >100
2014 9 3,499 2013
3,832 TomorrowNow Versata 555
61 1,356
2014
3 65 2013 62
2014 7,240 2013 11,781
Concur Fieldglass SeelWhy
2013 1,589 2014 4,298
2014 2,750 2
1,270 3,000 1,086
Concur 1,160 2013
600
2014 1,194 1 0.85 1.00
1,013
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5 1 1 20
EURIBOR LIBOR 0.3 0.525
0.079
2014 12 31 SAP SE 471
SAP SE
2014 12 31 54
2014 12 31
IFRS
42 38,507
SRR A MO PER
B st b
W %
27 23 23 22
73 7 18 27
59 51
E0155Em 204 201 3EE HV4ERE
HiE 1 £ B BEEE
2014 22 8,980 2013 7,351
3,328 2013 2,748
2014 50 29,527 2013 19,739

Concur Fieldglass SeeWhy
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Oh., BEEATCANTETEACHT S8
(B thoRF =)
# : §F oo TEE e
5,502 657 6,859 1812 8,636
+1,740% -8B% +044 9% 74 % +377 %
20105 BF 2011 5B pai} sy W1 MEE
2014 35 8,544 2013 6,347
Concur
2014 10,366 2013 4,695
Concur 3
2014 IFRS
51 2013 59
SEEEELEE
B st b T R
47 55 54 55 51
-16Pp +3Pp -1Pp +5Fp -8Pp
E010EE BE 20118 ML EERE ol == MUEE
4 1
2014
SAP SE 716 2013 765
196 2013 160
3
SAP 2014 12 31
4
Interbrand Best Global Brands 25

2013 25 SAP
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BMW 3
4 173
2014
SAP SE
SAP SE 288 SAP
SE
SAP SE SAP
SAP SE
SAP SE
Unternehmensregister

NPS

2013

SAP SE
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Interbrand SAP
167

28,500

2012

NPS

SAP

SAP SE

Elektronischer Bundesanzeiger



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)

Ogoooood
SAP SE
2014 2013
8,957 8,413
722 893
-3,099 -2,896
-1,476 -1,390
-272 -309
-2,697 -2,197
2,135 2,514
921 825
3,056 3,339
-749 -834
2,307 2,505
2014 SAP SE 6 8,957 2013 8,413 383
6,926 2013 6,543 SAP
SE 2014 SAP SE SAP
171 722 2013 893
SAP SE
7 3,099 2013 2,896 SAP SE
SAP SE SAP SE
6 1,476 2013 1,390
23 2,697 2013 2,197 267
122
15 2,135 2013 2,514
96 921 2013 825
148 78
8 125
13
SAP SE 283 3,056 2013
3,339 10 749 2013 834
198 2,307 2013 2,505
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2014 SAP SE 30,169 2013 22,055
SAP SE
2014 12 31 2013 12 31
232 289
994 965
24,953 16,857
26,179 18,111
2 2
3,048 2,857
691 884
3,741 3,743
146 113
70 63
33 25
30,169 22,055
12,494 11,295
1,102 1,203
16,568 9,549
5 8
30,169 22,055
Concur Fieldglass 8,096
24,953 2013 16,857 191
193 2 3,741 2013
3,743
SAP SE 11 12,494 2013 11,295 2013
1,194 2,307
85 2014
41 2013 51
101 1,102 2013 1,203 12
674 113 426 2013
539
7,019 16,568 2013 9,549
2014 Concur Fieldglass 6,433
SAP SE

SAP SE 599
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SAP SE
2014 2013
2,869 2,987
-8,302 485
5,290 1,975
-143 527
834 307
691 834
2014 118
2013 2,987 SAP SE
2014 SAP SE 7,817
2013 485 Concur Fieldglass
266
73 SAP SE 50
2014 5,290 2013
7,520
2014 SAP SE
2013 1,013 1,090
SAP SE 143 691
834
SAP SE SAP
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2,869
8,302
1,975
54
1,194
2013

34



ECB
ECB
2015
2015
ECB
ECB
ECB
ECB

2015 2014

EMEA

2016

2015

APJ
2015
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2015
ECB
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ECB

ECB

ECB



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)

ooooooo
— GDP
e 2014 p 2015 p
.3 3.3 3.5
.3 1.8 2.4
7 4.4 4.3
EMEA
.5 0.8 1.2
.2 1.5 1.3
.8 2.7 2.9
.2 2.8 3.3
.2 4.8 4.9
.2 2.4 3.6
.0 2.4 2.3
.8 1.2 1.3
APJ
.6 0.1 0.6
.6 6.5 6.4
.8 7.4 6.8
e estimate :p projection

International Monetary Fund (IMF), World Economic Outlook Update, January 2015, Cross Currents 2015 1

20 3
IT 2015
IT
IT
IDC
IDC
2014 IDC
2014
2015 IT
IT

IDC

2015

7.1

IDC
I1DC
IT 3.0
5.3 3.3
IT 1.2
1.5
5.9
IDC
3.9

2014
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2.7 IDC IDC 2015 IT 3.5
5.7 3.2 6.3
IDC APJ 2015 IT 4.4
6.2 1DC 2015 IT
0.2 4.4

IT — IT
2013 e 2014 p 2015 p
IT 4.6 4.1 3.7
4.9 3.8 2.8
7.4 6.1 6.5
7.3 6.0 6.2
IT 2.6 3.3 3.5

EMEA
T 3.1 3.6 3.0
4.5 4.1 5.2
4.5 4.2 5.0
IT 1.5 2.6 3.3
T 5.2 4.3 3.9
8.9 7.3 7.3
8.9 7.1 7.0
IT 2.8 3.1 2.7
APJ
IT 5.7 4.4 4.4
8.2 5.8 6.2
7.8 6.0 5.9
IT 4.3 5.5 5.8
estimate :p projection

IDC Worldwide Black Book Q3 2014 Update
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2015 IT
2014 Run Simple
SAP
HANA
Run Simple 21
IT
2017 2020
IT
IT
2015 2017
2020
2015 IFRS
2014 SAP ONE
2015
2014
2

2015
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2015
- 2015 IFRS
19.5 20.5 2014 11.0
86 Concur Fieldglass
50
- 2015 IFRS
8 10 143.3
- 2015 IFRS 56 59
2014 56.4
2015
2015 2014 12
2015 IFRS 2
IFRS 1
IFRS
IFRS
IFRS IFRS
IFRS
2015 2014
<20 19
520 - 560 290
670 - 720 562
150 - 250 126
2014 TomorrowNow Versata 309 Versata
2014 3
2015 IFRS 25.0 26.0 2014 24.7
IFRS 26.5 27.5 2014 26.1
2014 12 31
2015
300
550 2015 10 11

2014
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IFRS
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IFRS
2 170
30
35
2014
SAP SE SAP
2015 SAP
8 10
267 2014 SAP SE
266
SAP 2015
SAP SE
SAP SE
SAP SE
SAP SAP SE
SAP
IFRS
2017
35 36
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2017
2020
75
3
60
2015
2014
RUN BETTER

65

70

20

79

17 210
Concur
70
2018
80
80 90
75
2014
2014 86
2
NPS

2017
2014

220

2020
2020

2014

24
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63 70
2017
260 280
2020
64 2020 9
2
80
80 2014
2014 40
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Simple
(26)
©)) (25)
2013 2014 71
2014
143 2013 734 2012 548
IFRS
SAP
2014 12 31
1 3
3 5 5
() 12,025 2,377 4,601 1,785 3,262
() 344 295 22 19 8
?) 1,332 262 374 355 341
?) 859 479 236 81 62
?) 77 77 0 0 0
©) 219 0 93 24 101
14,856 3,490 5,326 2,265 3,775
(€)) (25)
@ (18c)
(©)) (23)

(19a)
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(19b)
(©) (23)
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2014

2014
508

1,794
2014

2014

2,500
49 2014 12 31
2016
2014 12 31
2016
150
12 31 4
450
31

2016
1

2015

100
2016
666
2014
2012
Form 20-F
@an
2014 1,956 2013
2013
2013 842 2012
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15

2014 12 31

11

2014

2013 553

2013

2013

2015

2013
2014

419

4,557

2014
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54

2016

32

2012

11 2014

82

2012

Concur

6,012



2012

70

2014

(29
FTEs

2013 2014
2013 SuccessFactors
“) (16)
430,000
1,585,000
410,000
Concur 46,000
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120,000

EMEA 300,000
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2014 12 31
(@)
1,758,113,488 1,228,504,232 529,609,256
@) T i
2014 12 31
1,228,504,232
1,228,504,232
)
() ADR
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2014 12 31
2009 12 31 276,708 1,226,039,608 372,?2'47,03872 1%6?52&?3%?221
2010 2 1 602,980 1,226,642,588 816’0727’09,81018 1;5525?351?229
2010 2 15 16,700 1,226,659, 288 2’1266’1’06087 1%5%2;?225?326
2010 3 10 932 1,226,660,220 122:,3589 1%(3?529?285?42134
2010 6 10 3,912 1,226,664,132 52(’)?%(2)6 125%2;?832821
2010 7 30 428 1,226,664,560 584’20841 1;532;?8;‘5?832
2010 11 2 5,028 1,226,669,588 621?%27 126252862225229
2010 11 15 27,044 1,226,696,632 3’2676’70’?37 126252262206%6
2010 12 9 124,713 1,226,821,345 161,2941'27,13330 1%5?%2@?%15235
2010 12 10 1,352 1,226,822,697 1;5225 1%5;2&235?810
2010 12 31 783,089 1,226,822, 607 1og?§§2?299 12&?525?23@?310
2011 10 17 101,397 1,226,924,094 131’0715’03%17 1%5;25%%?237
211 12 10 | 11se.288 | nasoese | SRR | BRSO
o1 12 3 | Loeoess | Lazsoesde | RROSE | LERIRSR
2012 2 15 256,216 1,228,339,598 342,57611'52,{4652 1%6?%?%??35?325
2012 12 10 164,634 1,228,504,232 221,6342’66,30417 1%&?58;?22{3?832
2012 12 31 420,850 1,228,504,232 5{"_ 2(;)7’18_5‘?69 1%6?%3%?%{3?332
2013 12 31 - 1,228,504,232 - 1%6?28;?%6?3(2)2
04 12 31 . 1,228,504,232 : 166,597 455,902
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2014 12 31
() ™ @) - @)
@) ™ - 1,228,504,232
) (@) (@) - 100.0
(*) SAP SE
SAP SE SAP SE
SAP SE
ADR ADR SAP SE 1 2015 3 6
48,469,927 ADR 970
ADR 3.95 SAP SE
2015 3 6 SAP SE 5
SAP SE

SAP SE 3
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2015 3 6
Dietmar Hopp @ ] 69190 16 65,273,200 5.313
Hasso 106,259,972 8.650
Plattner ©) 69190 16
Klaus
Tschira ® 69190 16 92,079,595 7-495
5 69190 16 36,426 0.003
18 69190 16 106,284,601 8.652
“ 23 69190 16 106,321,027 8.655
2015 3 6
60 69190 16 0
263,673,822 21.463
(€)) 65,273,200 DH Verwaltungs-GmbH
DH Besitzgesellschaft mbH & Co. KG Golf Club St. Leon-Rot GmbH & Co. BetriebsoHG
3,404,000 Dietmar Hopp Stiftung, GmbH 61,869,200
Dietmar
Hopp Stiftung, GmbH 2015 2 13 136
(@) Hasso Plattner Forderstiftung GmbH Hasso
Plattner GmbH & Co. Beteiligungs-KG
3) Klaus Tschira Stiftung gGmbH Dr. h. c. Tschira
Beteiligungs GmbH & Co. KG
(O] 2015 3 6 SAP SE 1
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SAP SE
SAP SE

ADR

ADR

SAP SE
Aufsichtsrat Vorstand
1
ADR
1
SAP ADR
1
12 31 1
2010 0.60
2011 1.10®
2012 0.85
2013 1.00
2014 1.10
(1) SAP SE 40 1 0.35
) 2015 5 20 SAP SE
SAP SE
SE ADR
SAP SE

SAP SE
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DAX
Xetra NYSE ADR
5
DAX(L) 1ADR
2010 38.40 31.12
(5207.42)  (4220.18) ~ *O077-%9 543434 5408 41.59
2011 25 90 34 26
7,527.64 72. 31 48,
(6224.50) (4646.00) :527.6 5,072.33  68.3 8.39
2012 61.43 41.45
(8330.52)  (5621.03)  (*072-10  5,969.40 - 8L.21 53.25
20138 64.80 52.20  9,589.39  7,459.96  87.14 70.27
(8787.53)  (7078.84)
2014 62.55 50.90
(8482.41)  (6902.55)  0-087-12 8,571.95  85.45 64.14
2013 64.80 57.82
.37 7,581.1 4. 77.
1 (8787.53)  (7840.97) 00983 ,581.18  84.58 38
64.05 54.42
(3685.82)  (7370.00)  ©:5%0-89  7.459.96  83.11 71.45
3 57.80 53.42
(7838.26)  (7244.29) ~ 009418 7,806.00 ~ 76.94 70.27
4 62.31 52.20
(8449.86)  (7078.84) 9,589.39  8,516.69  87.14 70.94
2014 62.55 54.31
1 (8482.41) (7364.98) 9,742.96 9,017.79  85.45 74.87
59.15 54.41
10,028. 173.71 1.77 74.21
(8021.33)  (7378.54) 0,028.80 9,173 8
3 61.12 56.53
10,029.4 32 5 221
(8288.48)  (7666.03) 0-029-43  9,009.3 82.30 6
) AN 0-9 44 087.12  8,571.95 7170 64.14

(7964.38)  (6902.55)
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6
pAx(1) 1ADR
2014
7 61.12 56.53
(288.48  (1666.03) 10:028-43  9,407.48  82.30 77.40
8 59.92 56.60
1 .32 719.1 76.32
(8125.75)  (7675.53) 0-588-15  9.009.3 9.19 6.3
9 60.66 56.77
799.2 422.91 78.54 72.1
(8226.10) (7608.58)  00799-26 19,4229 8.5 6
10 56.60 50.90
(675.53)  (eoop.5y 38208 8.571.95 7141 64.14
11 56.90 52.96
16.21)  (sLeny  O9%0-85  9.166.47  71.12 66.45
12 58.73 53.96
(964.38)  (1317.52) 10-087-12  9,334.0L  71.70 67.20
2015 58.26 54.53
1 (7900.64)  (7304.g1) 10-798-33  9,469.66  70.04 63.56
2 62.84 58.70
11,401.66 10,663.51  70.1 31
(8521.73) (7960.31) -401.66  10,663.5 0.19 66.3
3 63.59 62.79
11,550.97  11,280. 71.11 4
(015 3 6 ) (8623.44)  (8514.95) 1r20-9 +280.36 68.48
@ DbAX = .

DAX
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@
1961
CEO Bill McDermott 8 18 @ 2008 2017
1962
(Robert Enslin) 10 21 ) 2014 2017
1967
(Bernd Leukert) 5 31 3 2014 2017
CFO 1971
(Luka Mucic) 9 10 C) 2014 2017
€00
1953
Gerhard Oswald 6 20 ®) 1996 2016
(1) CEO Vorstandssprecher 53 2002
2008 7 1 2010 2 7
CEO 2014 5 CEO
CEO CEO
Concur SAP
@ 52
1992 2014 5
IT 11
® 48 1994 2014 5
SAP
@ 43 1996 2014
7 CFO C00 00
®) 62 1981 1996
SAP
SAP HANA
SAP
( ) 2014 12 31 36,426 2013 30,201
2014 12 31
SAP SE 30 SAP SE
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Prof. Dr. h.c. mult. Hasso |1944 1 21 2003 2019
Plattner O®@®G)(6)(9)(10)
SolidiumOy Pekka Ala-Pietili OG®O 1957 1 13 2002 2019
Prof. Anja Feldmann @®®G(0) 1966 3 8 2012 2019
Linklaters LLP
Prof. Dr. Wilhelm Haarmann 1950 5 24 1988 2019
Rechtsanwalte, Notare, W@ #)(9)(10)
Steuerberater
Balderton Capital
Bernard Liautaud O®@G)® 1962 6 17 2008 2019
Prof. Dr. Gesche Joost (D 1974 11 30 2015 2016
Dr. Erhard Schipporeit M®®]1949 1 19 2005 2019
©)
Jim Hagemann Snabe ®W®@® 1965 10 27 2014 2019
Dr. Klaus Wucherer
1 i -
rech :”OYaE'O”i “”g o Prof. Dr.-Ing. Dr.-Ing E.h. | 1944 7 9 2007 2019
echnofogieberatung G Klaus Wucherer O®)
Martin Duffek ® ™0 1976 3 6 2015 2019
Panagiotis Bissiritsas ®®® 1968 8 31 2007 2019
(Pierre Thiollet)®® 1961 10 31 2015 2019
SAP Margret Klein- | 1964 9 5 2012 2019
Magar @®WEO
Lars Lamadé @M @10) 1971 4 6 2002 2019
(Andreas Hahn)@®®) 1971 1 4 2015 2019
Hans-Bockler-Stiftung
Dr. Sebastian Sick @@WMH® 1972 4 27 2015 2019
Christine Regitz M) 1966 3 15 2015 2019
1960 2 11 2015 2019
(Robert Schuschnig-Fowler) ™0

(1) 2014 5 21  SAP SE
@

©)

Q)

®)

(©)

@) SAP SE SE
®
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®
(10)
(11) 2015 5  SAP SE

( 12014 12 31
119,316,444
C 2
2013 12 31
5 1 (5)

SAP SE

SAP SE

119,300,882

SAP SE

EIA
2014

107,467,372

SAP

12 31
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2013 12 31
2014 12 31 107,442,743
8.746 2013 9.711
SAP SE 9
SAP SE
SE
SAP SE

30



)
2014
2014
KPI
2014
STI ST12014
IFRS
2014
ST12014
LTI RSU
2012
2012 2015 RSU
KPI
2014 12
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3
STI
LTI
STI 3 KPI
IFRS
IFRS
ST12014
2015 2 12
ST12014
2015 5
2015 RSU
4 2015
4 2012
RSU 2012 2015
RSU
RSU 2015
RSU 1
2015
IFRS IFRS 2 KPI KPI
2015
KPI
LTI 2012

2014 2
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KPI 2014 2015 RSU
2015 2015 2 RSU 2015
KPI 80 60
2015 2 KPI
RSU 2 KPI
RSU RSU
RSU 150
RSU 2015 2015
2012 2014
2015 KPI 2015
RSU 2012 2014
2015
RSU RSU 2015
2015 2015
RSU
RSU 3 RSU RSU
RSU
RSU RSU
RSU 3 1
RSU 2015
RSU 2015 28 RSU
2015 2014
2014 2 13 RSU 2015 2014

2015 2 12
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2014
3
GAS 17 Handelsgesetzbuch HGB
314 315
GAS 17 HGB 314 315
i.2014 —
2014
(O]
RSU
() STI 2015 @
Bill McDermott
CEO 1,150.0 861.4 2,036.7 4,040.5 8,088.6
Jim Hagemann Snabe
CEO 2014 5 21
448.8 2,647.1 - - 3,095.9
Dr. Werner Brandt
2014 6 30 350.0 1,418.8 - - 1,768.8
Robert Enslin
2014 5 4 462.9 121.0 817.3 939.4 2,340.6
(Bernd Leukert) 2014 5 4
462.9 12.2 817.3 939.4 2,231.8
Luka Mucic
2014 7 1 350.0 4.3 621.4 729.0 1,704.7
Gerhard Oswald 700.0 22.0 1,232.7 1,449.4 3,404.1
Dr. Vishal Sikka
2014 5 4 291.7 1,367.5 - - 1,659.2
4,216.3 6,454.3 5,525.4 8,097.7 24,2937
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2013 —
2013
(O]
® sTI MT12011 2015 @
Bill McDermott
CEO 1,150.0 1,570.5 1,737.2 1,011.1 4,143.5 9,612.3
Jim Hagemann Snabe
CEO 1,150.0 6,082.9 1,737.2 1,011.1 - 9,981.2
Dr. Werner Brandt 700.0 29.0 1,051.5 611.0 1,486.4 3,877.9
Lars Dalgaard
2013 5 31 ® 291.7 203.3 469.1 - - 964.1
Luisa  Deplazes Delgado
2013 6 30 ® 350.0 26.1 421.0 - - 797.1
Gerhard Oswald 700.0 17.0 1,051.5 611.0 1,486.4 3,865.9
Dr. Vishal Sikka 700.0 383.6 1,051.5 611.0 1,486.4 4,232.5
5,041.7 8,312.4 7,519.0 3,855.2 8.,602.7 33,331.0
1 2 2013
2013 2014
2012 2013 2014 RSU
@ LT12015
(3 2013 STl 2013 RSU
2012 RSU 2015 2012 2015
2014 2015
2014 2013 2012
RSU 2015 2014 2013 2014
2014 2014 RSU 2015
2014 2015
GAS17 HGB 314 315
2014 5 21 RSU
2012 RSU 6,485,800
4,318,400 2012
2,167,400 2013 2013 2013
RSU 3,768,300 2013
2014 RSU 2014 1,700,000
2014 2014 5
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2014 2013 RSU 2015 RSU
RSU 2015 2014
2014
1
Bill McDermott CEO 76,374 52.90 4,040.5
Dr. Werner Brandt 2014 6 30 @ - - -
Robert Enslin 2014 5 4
18,164 51.72 939.4
(Bernd Leukert) 2014 5 4 18,164 51.72 939.4
Luka Mucic 2014 7 1 13,811 52.78 729.0
Gerhard Oswald 27,396 52.90 1,449.4
Dr. Vishal Sikka 2014 5 4 1 - - -
153,909 8,097.7
1 RSU 27,396 RSU 27,396
RSU 2015 2013
2013
()
73,289 4,143.5
Bill McDermott CEO
Jim Hagemann Snabe CEO @
26,290 1,486.4
Dr. Werner Brandt
Lars Dalgaard 2013 5 31 @
Luisa Deplazes Delgado 2013 6 30 @
26,290 1,486.4
Gerhard Oswald
26,290 1,486.4
Dr. Vishal Sikka
152,159 8,602.7
(1 2013 RSU 56.54
(¢ RSU 73,289 RSU 26,290
RSU 21,562
11.HGB GAS 17
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HGB GAS 17
HGB GAS 17 2013 2014
2012 2012
2013 2014
2014 2014 2015
2015
2 1,574,800
2014 1,280,000 2015 1,574,800 2014 1,141,000
2015 1,574,800 2014 2014 2015 RSU
2015 314 2014
23,216,200 4,048,100
1,395,900 1,768,800
4,550,800 4,147,200 3,691,500
1,954,700 1,659,200
2013 2014
2015 RSU 2015 2 1,574,800 314
2013 24,109,600
5,468,800 6,212,900
2,391,500 964,100 797,100
5,529,100 2,746,100
HGB GAS 17
ii.
2014 6 24
HGB GAS 17 1AS 19
RSU 2015

NA
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2013 2014
Bill McDermott
CEO
2014 (O] 2014 ( ) 2014 2013 ()
1,150.0 1,150.0 1,150.0 1,150.0
®3) 861.4 861.4 861.4 1,570.5
2,011.4 2,011.4 2,011.4 2,720.5
1,860.0 0 3,371.3 1,860.0
LTI HANA - - - -
RSU 2015 - - NA -
3,871.4 2,011.4 NA 4,580.5
646.8 646.8 646.8 698.4
4,518.2 2,658.2 NA 5,278.9
Jim Hagemann Snabe
CEO 2014 5 21
2014 @ 2014 ( ) 2014 2013
2,148.8 2,148.8 2,148.8 1,150.0
® 228.6 228.6 228.6 147.2
2,377.4 2,377.4 2,377.4 1,297.2
1,860.0 0 3,371.3 1,860.0
LTI HANA - - - -
RSU 2015 - - NA -
4,237.4 2,377.4 NA 3,157.2
117.9 117.9 117.9 282.9
4,355.3 2,495.3 NA 3,440.1
Dr. Werner Brandt
2014 6 30
2014 @ 2014 ( ) 2014 2013
1,138.0 1,138.0 1,138.0 700.0
® 68.0 68.0 68.0 29.0
1,206.0 1,206.0 1,206.0 729.0
1,125.8 0 2,040.5 2,040.5
LTI HANA - - - -
RSU 2015 - - NA -
2,331.8 1,206.0 NA 2,769.5
0 0 0 0
2,331.8 1,206.0 NA 2,769.5
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Robert Enslin
2014 5 4
2014 (&) 2014 ( ) 2014 2013 ()
462.9 462.9 462.9 -
® 121.0 121.0 121.0 -
583.9 583.9 583.9 -
746.4 0 1,352.9 -
LTI HANA - - - -
RSU 2015 939.4 0 NA -
2,269.7 583.9 NA -
148.1 148.1 148.1 -
2,417.8 732.0 NA -
Bernd Leukert
2014 5 4
2014 2014 ( ) 2014 2013
462.9 462.9 462.9 -
® 12.2 12.2 12.2 -
475.1 475.1 475.1 -
746.4 0 1,352.9 -
LTI HANA - - - -
RSU 2015 939.4 NA -
2,160.9 475.1 NA -
0 0 -
2,160.9 475.1 NA -
Luka Mucic
2014 7 1
2014 2014 ( ) 2014 2013
350.0 350.0 350.0 -
®) 4.3 4.3 4.3 -
354.3 354.3 354.3 -
567.5 0 1,028.6 -
LTI HANA - - - -
RSU 2015 729.0 0 NA -
1,650.8 354.3 NA -
0 0 0 -
1,650.8 354.3 NA -
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Gerhard Oswald
2014 2014 ( ) 2014 2013
700.0 700.0 700.0 700.0
® 22.0 22.0 22.0 17.0
722.0 722.0 722.0 717.0
1,125.8 0 2,040.5 1,125.8
LTI HANA - - - -
RSU 2015 1,449.4 0 NA -
3,297.2 722.0 NA 1,842.8
0 0 0 0
3,297.2 722.0 NA 1,842.8
Dr. Vishal Sikka
2014 5 4
2014 ()] 2014 ( ) 2014 2013 (€]
291.7 291.7 291.7 700
® 92.8 92.8 92.8 383.6
384.5 384.5 384.5 1,083.6
1,125.8 0 2,040.5 1,125.8
LTI HANA 1,000.0 0 2,000.0 586.3
RSU 2015 - - NA -
2,510.3 384.5 NA 2,795.7
59.9 59.9 59.9 153.9
2,570.2 444 .4 NA 2,949.6
o
) RSU 2014 1,700,000
788,000
©) 2
23,302,200 2013 16,280,900
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Bill McDermott Jim Hagemann Snabe
CEO
CEO 2014 5 21
2014 2013 2014 2013

1,150.0 1,150.0 2,148.8 1,150.0
@ 861.4 1,570.5 228.6 147.2
2,011.4 2,720.5 2,377.4 1,297.2
1,737.2 1,545.7 1,737.2 1,545.7
RSU 2015 - - 10,254.1 -
LTI HANA - - - -
MTI 1,011.1 1,067.6 1,011.1 1,067.6
SAP SOP 2010 - - - -
SAP SOP 2009 378.7 - - -
5,138.4 5,333.8 15,379.8 3,910.5
646.9 698.4 117.9 282.9
5,785.3 6,032.2 15,497.7 4,193.4

Dr. Werner Brandt Robert Enslin

2014 6 30 2014 5 4
2014 2013 2014 2013

1,138.0 700.0 462.9 -
() 68.0 29.0 121.0 -
1,206.0 729.0 583.9 -
1,051.5 935.5 - -
RSU 2015 - - - -
LTI HANA - - - -
MTI 611.0 645.1 - -
SAP SOP 2010 - - - -
SAP SOP 2009 - - - -
2,868.5 2,309.6 583.9 -
0 0 148.1 -
2,868.5 2,309.6 732.0 -
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Bernd Leukert Luka Mucic
2014 5 4 2014 7 1
2014 2013 2014 2013
462.9 - 350.0 -
(€)) 12.2 - 4.3 -
475.1 - 354.3 -
RSU 2015 - - - -
LTI HANA - - - -
MTI - - - -
SAP SOP 2010 - - - -
SAP SOP 2009 - - - -
475.1 - 354.3 -
0 - 0 -
475.1 - 354.3 -
Gerhard Oswald Dr. Vishal Sikka
2014 5 4
2014 2013 2014 2013
700.0 700.0 291.7 700.0
(€5} 22.0 17.0 92.8 383.0
722.0 717.0 384.5 1,083.6
1,051.5 935.5 1,051.5 935.5
RSU 2015 - - - -
LTI HANA - - 892.2 _
MTI 611.0 645.1 611.0 577.9
SAP SOP 2010 1,590.9 - - -
SAP SOP 2009 - - - -
3,975.4 2,297.6 2,939.2 2,596.4
0 0 59.9 153.9
3,975.4 2,297.6 2,999.1 2,750.3
o 2
32,687,400 2013 17,583,100
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100
60
SAP SE

60

62
14
2000 1 1
1999 12 31
60 2016 12 31
60
2014 117,900 2013

SAP America

65
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62

60

2012 1 1

180

2000

2014 6 30

282,900

ERISA

SAP America

2009 1 1
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2014 646,800 2013 698,400
2014 148,100 2014 59,900 2013 153,900
DBO
2014 7
2014 6 2014 5 4 1
CEO 30 () (©)

2013 1 1 DBO 1,075.1 2,041.5 5,716.8 8,833.4
2013 1 1

0 1,348.0 4,194.5 5,542.5
2013 1 1 1,075.1 693.5 1,522.3 3,290.9
2013 DBO -32.4 96.0 99.7 163.3
2013 0 226.2 456.8 683.0
2013 12 31 DBO 1,042.7 2,137.5 5,816.5 8,996.7
2013 12 31

0 1,574.2 4,651.3 6,225.5
2013 12 31 1,042.7 563.3 1,165.2 2,771.2
2014 DBO 169.8 475.1 123.2 102.8 1,404.9 2,275.8
2014 0 176.0 94.6 67.8 341.1 679.5
2014 12 31 DBO 1,212.5 2,612.6 123.2 102.8 7,221.4 11,272.5
2014 12 31

0 1,750.2 94.6 67.8 4,992.4 6,905.0
2014 12 31 1,212.5 862.4 28.6 35.0 2,229.0 4,367.5
@

2014 12 31
2014 60 2014
62
2014 12 31 2013 12 31
CEO @ 94.0 88.4
20146 30 95.7 3 89.8 (»
2013 5 4
3.5
2014 7 1 2.6
@ 279.4 267.9
(¢H) SAP America
(@) 60 2013 12 31
®
(@) 2014 6 30 2014 12 31 2013 12 31
2016 12 31
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12
50
74 ¢
2014
O]
CEO 2017 6 30 3,999.7
2014 5 4 2017 6 30 1,157.4
2014 5 4 2017 6 30 1,103.6
2014 7 1 2017 6 30 842.9
2016 12 31 1,689.2
8,792.8
(D) 0.46 2013 1.72
0.46 0.46 0.46 0.38 2013
1.54
SAP SE
1 SAP SE
SAP SE 8
6
SAP SE SAP SE
SAP SE
SAP SE

12
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2014
2014 5 31
3,663,400
RSU 2015
2,420,800
2016 2017
2014 6 30
12
RSU 2015
2016 2017
2014 6
2014 2014 1 1
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2014 5 4
24
2012 2013
2012 1,434,500 2013
1,841,500
2012 2013
47,840
1,425,000 2013 1,387,000
DBO 33,764,000 2013 29,181,000
25,584,000 2013 26,015,000
RSU 2015 SAP SOP 2010
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RSU 2015
RSU 2015
2014 12 31 1 3
RSU 2015
2012 2015 4
RSU 2015 2014
2014 1 1 2014 2014 12 31
CEO 195,562 76,374 -16,886 - - 255,050
2014 6 30 70,151 27,396 - - 27,396 70,151
70,151 27,396 -6,057 - - 91,490
2014 5 4 (€] 70,151 27,396 - 70,151 27,396 -
2014 5 4 0 18,164 -4,016 - - 14,148
2014 5 4 0 18,164 -4,016 - - 14,148
2014 7 1 0 13,811 -4,016 - - 10,757
406,014 208,701 -34,029 70,151 54,792 455,743
(¢D) 2012 52.96 2016
2013 58.69 2017
2014 RSU 2014 12 31 RSU 77.89
2012 RSU 1.08 2013 RSU 2.08 2014
RSU 3.08
RSU 2015 2013
2013 1 1 2013 2013 12 31
CEO 127,425 73,289 -5,152 - - 195,562
CE0 127,425 73,289 -5,152 195,562 - -
45,709 26,290 -1,848 - - 70,151
45,709 26,290 -1,848 - - 70,151
45,709 26,290 -1,848 - - 70,151
391,977 225,448 -15,849 195,562 - 406,014
(¢D) 2012 2013 52.96 2012
58.69 2013 2014 5 21
2013 RSU 2013 12 31 RSU 92.97
RSU 2015 2012
2012 1 1 2012 2012 12 31
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CEO - 95,414 32,011 - 127,425
CEO - 95,414 32,011 - 127,425
- 34,226 11,483 - 45,709
- 34,226 11,483 - 45,709
- 34,226 11,483 - 45,709
- 293,506 98,471 - 391,977
2012 12 31 2012 RSU 133.55
SAP SOP 2010
SAP SOP 2010
2014 12 31
115 7
2010 2014 9 2011
2015 6
SAP SOP 2010
1 2014
2014 1 1 2014 12 31
2010 135,714  3.69 40.80 - - - 135,714 2.69
CE0 2011 112,426 4.44 48.33 - - - 112,426 3.44
2014 5 21 2010 135,714  3.69 40.80 135,714  60.10 - - -
CEO
2011 112,426 4.44 48.33 - - - 112,426 3.44
2014 § 30 2010 82,428 3.69 40.80 82,428  60.10 - - -
2011 68,284  4.44 48.33 - - - 68,284 3.44
2010 82,428  3.69 40.80 82,428  60.10 - - -
2011 68,284  4.44 48.33 - - - 68,284 3.44
014 5 4 2010 82,428  3.69 40.80 82,428  60.10 - - -
2011 68,284  4.44 48.33 - - - 68,284 3.44
948,416 382,998 - 565,418
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2014 2013
CEO 5,063.8 -1,529.7
2014 5 21 CEO
-201.0 -2,967.0
2014 6 30 -330.8 1,042.9
2014 5 4 1,833.5 -
2014 5 4 1,759.7 -
2014 7 1 1,577.2 -
1,891.1 -376.0
2014 5 4 -460.7 -376.0
11,132.8 -4,205.8
IFRS 2 2015 RSU 2015
2014
SOP 2010
RSU 2015
SAP SE 1 2014
12 31 SAP 36,426 2013 30,201
15 a
2014
SAP
2014 6 30 2014 4 17 950 56.8290
2014 5 4 2014 6 6 1,665 55.1703
2014 7 23 ADR 875 82.4600
2014 10 21 ADR 1,850 65.2900
2014 6 10 950 55.6690
2014 10 21 1,950 51.3000
2014 5 4 2014 8 7 210 57.8490
2014 9 5 1,315 59.7547
2014 10 21 1,200 51.3227
CEO 2014 8 20 ADR 2,000 76.8200
2014 10 20 ADR 10,000 65.2486
2014 7 1 2014 10 20 1,900 51.5340
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2014
SAP SE
D&O
D&O 93 ()
SAP SE
16
100,000 70,000
50,000 15,000
10,000
25,000 20,000
1 0.40 0.01 10,000
8,000 6,000
250,000
200,000 150,000
12
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2015 5 20 2014

2014
2014 2013

(Prof. Dr. h.c. mult. Hasso
Plattner)( ) 100.0 100.0 150.0 350.0 100.0 81.7 150.0 331.7

(Christiane Kuntz-Mayr)
( ) 70.0 20.8 130.0 220.8 70.0 10.8 130.0 210.8

(Pekka Ala-Pietild) 50.0 30.0 100.0 180.0 50.0 30.0 100.0 180.0

(Catherine Bordelon) 2014 7 7

25.0 5.0 50.0 80.0
(Panagiotis Bissiritsas) 50.0 20.0 100.0 170.0 50.0 20.0 100.0 170.0
(Prof. Anja Feldmann)

50.0 20.0 100.0 170.0 50.0 10.8 100.0 160.8
(Prof. Dr.Wilhelm Haarmann) 50.0 50.0 100.0 200.0 50.0 40.8 100.0 190.8
(Margret Klein-Magar)

50.0 30.0 100.0 180.0 50.0 20.0 100.0 170.0
(Lars Lamadé)

50.0 30.0 100.0 180.0 50.0 20.8 100.0 170.8
(Steffen Leskovar) 2014 7 7

25.0 12.5 50.0 87.5
(Bernard Liautaud) 50.0 30.0 100.0 180.0 50.0 30.0 100.0 180.0
(Or. h.c. Hartmut Mehdorn) 50.0 20.0 100.0 170.0 50.0 10.8 100.0 160.8
(Dr. Kurt Reiner)

50.0 20.0 100.0 170.0 50.0 20.0 100.0 170.0
(Mario Rosa-Bian)

50.0 15.0 100.0 165.0 50.0 9.2 100.0 159.2
(Dr. Erhard Schipporeit) 50.0 35.0 100.0 185.0 50.0 35.0 100.0 185.0
(Stefan Schulz) 50.0 30.8 100.0 180.8 50.0 25.8 100.0 175.8
(Jim Hagemann Snabe) 2014 7 7

25.0 10.0 50.0 85.0
(Inga Wiele) 2014 7 6

29.2 14.6 58.3 102.1 50.0 25.0 100.0 175.0
(Prof. Dr.-Ing. Dr.-Ing. E.h. Klaus
Wucherer) 50.0 20.8 100.0 170.8 50.0 25.0 100.0 175.0

924.2 514.5 1,788.3 3,227.0 870.0 415.7 1,680.0 2,965.7
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2,295,000 2013 1,503,600
Frankfurt am Main
Linklaters LLP 1,001,700 2013 327,500
2014 12 31 SAP SE
107,442,743 2013 12 31 119,300,882 SAP SE 8.746 2013
9.711 2014 1
SAP SE 2014 12 31 107,467,372
2013 12 31 119,316,444 SAP SE
15 a
2014
SAP
2014 5 5 ADR 24,100 77.9873
2014 6 2 118 56.1100
:2i:cl’|:3§;2i266mbH 800 014 8 29 9,567,786 ®
2014 11 21 @ )
Sabi?e_Plattner GmbH & Co. 2014 8 29 4,783,893 @
Beteiligungs-KG
2014 11 20 ® )
(1) 9,567,786 566,412,931.20
) Hasso Plattner GmbH & Co. Beteiligungs-KG 20,000,000
2014 12 2015 11
(3) 4,783,893 283,206,465.60
@) Sabine Plattner GmbH & Co. Beteiligungs-KG SAP SE 40,000
2014 12

2015 11
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2014

2003 5

D&0
D&0
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KPMG

1 102 5 4(2)
2014 12 31 2013 12 31
2 0 3 0
271.22 0 406.83
6 0 7 0
813.66 0 949.27
8 0 10 0
1084 .88 0 1356.1
2014 5 21 KPMG AG Wirtschaftsprufungsgesellschaft
2014 KPMG AG Wirtschaftsprufungsgesellschaft
KPMG 2014
2014 2013 2012
8 9 10
(1084.88 ) 1220.49 1356.1
0 1 2
0 135.61 271.22
0 0 0
0 0 0
0 0 0
0 0 0
8 10 12
(1084 .88 ) 1356.1 1627.32
SAP SE
KPMG

KPMG
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193

UFJ

59

KPMG AG

32
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321 35

2015 5 29
135.61



IFRS
SAP

®
(©)

Q)

(24)

©
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12 31
2014 2013 2012
1,087 147,408 696 94,385 270 36,615
4,399 596,548 4,516 612,415 4,658 631,671
9,368 1,270,394 8,738 1,184,960 8,237 1,117,020
13,767 1,866,943 13,254 1,797,375 12,895 1,748,691
14,855 2,014,487 13,950 1,891,760 13,165 1,785,306
2,706 366,961 2,865 388,523 3,058 414,695
17,560 2,381,312 16,815 2,280,282 16,223 2,200,001
-2,894 -392,455 -2,629 -356,519 -2,553 -346,212
-2,379 -322,616 -2,402 -325,735 -2,520 -341,737
-5,272 -714,936 -5,031 -682,254 -5,073 -687,950
12,288 1,666,376 11,784 1,598,028 11,149 1,511,916
-2,331 -316,107 -2,282 -309, 462 -2,261 -306,614
-4,304 -583,665 -4,131 -560,205 -3,912 -530,506
-892 -120,964 -866 -117,438 -949 -128,694
-126 -17,087 -70 -9,493 -8 -1,085
-309 -41,903 31 4,204 -2 -271
4 542 12 1,627 23 3,119
-13,230 -1,794,120 -12,336 -1,672,885 -12,181 -1,651,865
4,331 587,327 4,479 607,397 4,041 548,000
49 6,645 -17 -2,305 -173 -23,461
127 17,222 115 15,595 103 13,968
-152 -20,613 -181 -24,545 -175 -23,732
-25 -3,390 -66 -8,950 -72 -9,764
4,355 590,582 4,396 596,142 3,796 514,776
86 11,662 -8 -1,085 0 0
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-1,161 -157,443 -1,063 -144,153 -993 -134,661

(11) -1,075 -145,781 -1,071 -145,238 -993 -134,661
3,280 444,801 3,325 450,903 2,803 380,115

3,280 444,801 3,326 451,039 2,803 380,115

86 11,662 -8 -1,085 0 0

a2 2.75 373.00 2.79 378.00 2.35 319.00
a2 2.74 372.00 2.78 377.00 2.35 319.00
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SAP
12 31
2014 2013 2012

3,280 444,801 3,325 450,903 2,803 380,115
(19) -30 -4,068 16 2,170 -12 -1,627
I8 7 949 -3 -407 4 542
-23 -3,119 13 1,763 -8 -1,085

(21)
1,165 157,986 -576 -78,111 -214 -29,021
@70 128 17,358 60 8,137 13 1,763
(26) -38 -5,153 0 0 63 8,543
1) 31 4,204 -8 -1,085 -20 -2,712
1,286 174,394 -524 -71,060 -157 -21,291
1,263 171,275 -511 -69,297 -165 -22,376
4,543 616,076 2,814 381,607 2,638 357,739
4,543 616,076 2,815 381,742 2,638 357,739
0 0 -1 -136 0 0
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SAP
12 31
2014 2013
3,328 451,310 2,748 372,656
(13) 678 91,944 251 34,038
14) 4,330 587,191 3,864 523,997
(15) 431 58,448 346 46,921
214 29,021 142 19,257
8,980 1,217,778 7,351 996,869
(16) 20,945 2,840,351 13,690 1,856,501
(16) 4,608 624,891 2,954 400,592
an 2,102 285,052 1,820 246,810
(13) 1,021 138,458 607 82,315
14) 100 13,561 98 13,290
(15) 164 22,240 107 14,510
231 31,326 172 23,325
(11) 355 48,142 292 39,598
29,527 4,004,156 19,739 2,676,806
38,507 5,221,934 27,091 3,673,811
(18) 1,007 136,559 850 115,269
339 45,972 433 58,719
18) 2,561 347,297 748 101,436
(18) 2,807 380,657 2,562 347,433
24 1 136 223 30,241
149 20,206 123 16,680
(19) 150 20,342 346 46,921
(20) 1,681 227,960 1,408 190,939
8,544 1,158,652 6,347 860,717
(18) 55 7,459 45 6,102
371 50,311 319 43,260
18) 8,980 1,217,778 3,758 509,622
(18) 219 29,699 257 34,852
(19 149 20,206 132 17,901
11) 513 69,568 110 14,917
(20) 78 10,578 74 10,035
10,366 1,405,733 4,695 636,689
18,909 2,564,249 11,043 1,497,541
1,229 166,665 1,229 166,665
614 83,265 551 74,721
18,317 2,483,968 16,258 2,204,747
568 77,026 -718 -97,368
-1,224 -165,987 -1,280 -173,581
19,504 2,644,937 16,040 2,175,184
94 12,747 8 1,085
(¢2)) 19,598 2,657,685 16,048 2,176,269
38,507 5,221,934 27,001 3,673,811
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ooooOoog
SAP
12 31
1) (€2D) (1) 1) *)
2012 1 1 1,228 419 12,448 -19 9 -27 -1,377 12,681 8 12,689
2,803 2,803 2,803
-8 -217 13 47 -165 -165
2,795 -217 13 47 2,638 2,638
41 41 41
-1,310 -1,310 -1,310
1 14 15 15
-53 -53 -53
18 93 111 111
2 2 2
2012 12 31 1,229 492 13,934 -236 22 20 -1,337 14,125 8 14,133
3,326 3,326 -1 3,325
13 -584 60 0 -511 -511
3,339 -584 60 0 2,815 -1 2,814
30 30 30
-1,013 -1,013 -1,013
29 57 86 86
2013 12 31 1,229 551 16,258 -820 82 20 -1,280 16,040 8 16,048
3,280 3,280 0 3,280
-23 1,186 128 -28 1,263 1,263
3,257 1,186 128 -28 4,543 0 4,543
34 34 34
-1,194 -1,194 -1,194
29 56 85 85
0 86 86
-4 -4 0 -4
2014 12 31 1,229 614 18,317 366 210 -8 -1,224 19,504 94 19,598
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SAP
12 31
(21) (1) (21) (21) O]
2012 1 1 166,529 56,821 1,688,073 -2,577 1,220 -3,661 -186,735 1,719,670 1,085 1,720,755
380,115 380,115 380,115
-1,085 -29,427 1,763 6,374 -22,376 -22,376
379,030 -29,427 1,763 6,374 357,739 357,739
5,560 5,560 5,560
-177,649 -177,649 -177,649
136 1,899 2,034 2,034
-7,187 -7,187 -7,187
2,441 12,612 15,053 15,053
271 27 211
2012 12 31 166,665 66,720 1,889,590 -32,004 2,983 2,712 -181,311 1,915,491 1,085 1,916,576
451,039 451,039 -136 450,903
1,763 79,196 8,137 0 -69,297 -69,207
452,802 79,196 8,137 0 381,742 -136 381,607
4,068 4,068 4,068
-137,373 -137,373 -137,373
3,933 7,730 11,662 11,662
2013 12 31 166,665 74,721 2,204,747 -111,200 11,120 2,712 -173,581 2,175,184 1,085 2,176,269
444,801 444,801 0 444,801
-3,119 160,833 17,358 -3,797 171,275 171,275
441,682 160,833 17,358 -3,797 616,076 0 616,076
4,611 4,611 4,611
-161,918 -161,918 -161,918
3,933 7,594 11,527 11,527
0 11,662 11,662
-542 -542 0 -542
2014 12 31 166,665 83,265 2,483,968 49,633 28,478 -1,085 -165,987 2,644,937 12,747 2,657,685
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SAP
12 31
2014 2013 2012

3,280 444,801 3,325 450,903 2,803 380,115
o 1 010 136,966 951 128,965 863 117,031

(17) I’ ’ t I’
11 1,075 145,781 1,071 145,238 993 134,661
(10) 25 3,300 66 8,950 72 9,764
47 6,374 42 5,696 -25 -3,390
85 11,527 57 7,730 31 4,204
-286 -38,784 -110 -14,917 -298 -40,412
-344 ~46,650 -131 -17,765 -23 -3,119
573 77,705 -176 -23,867 420 56,956
16 2,170 125 16,951 154 20,884
(4  -555 -75,264 -1 -136 7 949
-130 -17,629 -159 -21,562 -165 -22,376
59 8,001 67 9,086 92 12,476
) ( -1,356 -183,887  -1,295 -175,615  -1,102 ~149,442
3,499 474,499 3,832 519,658 3,822 518,301
-6,360 862,480  -1,160 -157,308  -6,068 -822,881
-111 -15,053 0 0 -26 -3,526

*

6,472 -877,668 _ -1,160 -157,308 _ -6,004 -826,407
-737 -99,945 -566 -76,755 -541 -73,365
46 6,238 55 7,459 39 5,289
-910 -123,405  -1,531 -207,619  -1,022 -138,593
833 112,963 1,421 192,702 1,654 224,299
~7,240 -981,816 _ -1,781 -241,521 _ -5,964 -808,778
(22) 1,194 -161,918  -1,013 -137,373  -1,310 -177,649
(22) 0 0 0 0 -53 -7,187
51 6,916 49 6,645 90 12,205
0 0 0 0 15 2,034
7,503 1,017,482 1,000 135,610 5,778 783,555
-2,062 279,628 -1,625 220,366 -4,714 -639,266
4,208 582,852 -1,589 -215,484 -194 -26,308
23 3,119 -101 -25,902 -152 -20,613

119/336



@)
@2

580

2,748

3,328

78,654

372,656

451,310
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271

2,477

2,748

36,750

335,906

372,656

EDINETOOOO
O00DO0000O0O0n(E24727)

oOoOooodn
-2,488 -337,398
4,965 673,304
2,477 335,906
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@D
SAP SE SAP
( IFRS)
2014 12 31 EU
EU 2014 2013 2012 12 31
1ASB EU IFRS
2014 7 7 SAP AG Societas Europaea, SE SAP SE
SAP 2015 2 19
@
2012 12 31 22 245 267
1 24 25
-1 -19 -20
2013 12 31 22 250 272
2 56 58
-2 -41 -43
2014 12 31 22 265 287
©)
)
(19a) 1AS19
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ooooodd
(3p)
2013 31 2012 -3
24
2013
12 31 445
2014
2013 0 2012 26
/
a )
2014 2013 2014 2013 2012
1.2141 1.3791 1.3198 1.3301 1.2862
0.7789 0.8337 0.8037 0.8482 0.8104
145.23 144 .72 140.61 130.21 103.05
1.2024 1.2276 1.2132 1.2302 1.2055
1.4063 1.4671 1.4645 1.3710 1.2843
1.4829 1.5423 1.4650 1.3944 1.2419
a b c
(SaasS SAP (
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SAP

SAP
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(ESP)

ESP
ESP
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1AS8
( FASB ASC) 985-605
FASB
ASC985-605

1AS12

(28)
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b)

a)
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1AS39

1AS39

(25)

(EURIBOR)
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b)

80%

25-50

80

20

125

80
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EDINETO OO
OoOOOoOoOoOoOoOonoE224727)
Ogoooood
3-5
4-20
4-5

SAP

(19a)

€Y)
IFRS
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(3b)

(3b)

(
)
SAP EPP
LTI 2015 RSU EPP LTI2015 3
4 SAP
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(28)

SAP

an

(3b)

IFRS

2014 SAP SAP

24)
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(19b) (2%)
IFRS
Gd
2014
Qe)
(
-2014 5 12 IASB  1AS16 1AS38
-2014 5 28 IASB  IFRS15 2017
-2014 7 24 IASB 2018 4 1FRS9
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oooooog
©)
2014
100% 2014 5 2
SaaS
100% 2014 6 13
100% 2014 12 4
2014
2014 12 31
2014 2014 91
39
2014 22
2013
2014 9 18 SAP NSDQ: CNQR
2014 12 4 100%
SAP 129US 7.7 us
2014 2013 2012

6.181
13
6,194
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552
107
124
86

37
1,702
442
1,247
1,201
46

13
2,608

64
1,133
441
40
58
1,736

872
86
5,408
6,194

SAP

SAP SAP
SAP

129

124
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ooooooo
2014
SAP
2014
( )
17,560 45
3,280 -9
2014 1 1 18,040 3,146
2014 1 1
®)
®
2014 2013 2012

2,095 2,242 2,442

611 623 616

2,706 2,865 3,058

2014 222 2013 :170
2012 :92
(29)
( )
2014 285 2013 261 2012
1241 1AS11
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Ogoooood
2014 2013 2012
( ) 201 221 255
( / ) 92 87
7 26 3
0 3
24 38 19
6 3 34
®)
2014 481 2013 314
2012 :199
m
2014 2013 2012
119 57 6
7 13
126 70 8
(19b)
2014 2013 2012
6,319 5,997 5,726
916 857 777
290 327 522
211 212 190
119 57 6
22 39 65
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ooooodo
®
2014 2013 2012
6,319 5,997 5,726
916 857 777
290 327 522
211 212 190
119 57 6
22 39 65
7,877 7,489 7,286
(193)
2014 12 31 SAP
2014 12 31 2013 12 31 2012 12 31
EMEAD EMEAD EMEAD
5,953 3,983 5,138 15,074 4,859 2,861 3,541 11,261 4,559 2,628 3,364 10,551
7,291 4,304 3,044 14,639 7,177 4,406 3,047 14,629 7,020 4,399 2,840 14,259
9,049 3,974 5,885 18,908 8,806 3,630 5,367 17,804 8,952 3,672 5,388 18,012
7,069 7,288 3,611 17,969 6,346 6,437 3,041 15,824 5,697 6,220 2,982 14,899
2,436 1,643 944 5,023 2,424 1,445 697 4,566 2,243 1,383 660 4,286
1,542 879 373 2,794 1,380 790 318 2,488 1,286 821 308 2,415
SAP
12 31 33,340 22,071 18,995 74,406 30,993 19,568 16,011 66,572 29,757 19,123 15,542 64,422
814 2,890 1,831 5,535 511 571 29 1,111 791 2,987 1,038 4,816
SAP

31,821 19,797 16,725 68,343 30,238 19,418 15,752 65,409 29,009 17,619 14,506 61,134
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2014 2013 2012
33 40 42
48 61 104
71 90 125
76 96 123
62 40 127
200 327 522
193 240 450
96 87 72
28
©))
2014 2013 2012
71 4 -154
83 -75 -102
-219 184 -32
226 -105 -20
-13 0 2
3 1 4
-25 -22 -23
49 -17 -173
(10)
2014 2013 2012

127 115 103

-152 -181 -175

-93 -131 -130

-25 -66 =72
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v
12 31

12 31

12 31

5.5%(2013

: 5.5% 2012 :5.5%)

EDINETOOOO
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oOoOooodn

2014 2013 2012
770 836 700
422 326 506
1,192 1,162 1,206
84 51 -11
-201 -142 -202
-117 -91 -213
1,075 1,071 993
2014 2013 2012
1,168 1,249 1,173
24 -87 33
1,192 1,162 1,206
-126 -168 -266
9 77 53
-117 -91 -213
1,075 1,071 993
2014 2013 2012
3,338 3,126 2,460
1,017 1,270 1,336
4,355 4,396 3,796

26.43% (2013 : 26.41% 2012
2014

2014

10.60%(2013

15.00% (2013
: 10.58%

2013

: 15.00% 2012 : 15.00%)

2012 :10.64%)

2012

4,355
138/336

4,396
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26.43%
2012 26.47%
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ooooOoog

2013 26.41% 1,151 1,161 1,005
-117 -116 -114
63 158 11
-86 -146 -169
111 87 n
-41 -41 -29
-10 -113 15
41 60 31
-37 21 72
1,075 1,071 993
24.7 24.4 26.2
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12 31
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oOoOooodn

2014 2013

104 87
18 18

12 7

53 48

87 78
107 105
403 303
75 42
707 521
85 65
172 149
1,823 1,423
1,218 693
53 52
494 330
69 32

4 6

3 1

120 107
11 6

9 14
1,981 1,241
-158 182

2014
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OooooOodd
12
2014 2013 2012
140 68 49
62 43 6
908 525 517
1,110 636 572
9% 178 202
32 25 32
0 1 0
22 1 36
54 27 68
567 2013 421 2012 367 Us
2014 71 2013 :0
2012 4
88.7 2013 :70.7
2014 12 31 1 1.1 SAP
12 31
2014 2013 2012
1,075 1,071 993
-3 -5 -4
-7 3 -4
-10 0 17
-21 8 3
1,034 1,077 1,005
871
12 1
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OooooOodd
(28)
1
12 31 1
1
2014 2013 2012
3,280 3,326 2,803
1,229 1,229 1,229
-34 -35 -37
1,195 1,193 1,192
) 3 2 1
SAP 1 1,197 1,195 1,193
SAP 1 2.75 2.79 2.35
&)
12 31
2014 2013
173 286 459 90 243 333
40 0 40 38 0 38
1 596 597 0 322 322
41 596 637 38 322 360
464 90 554 123 6 129
0 49 49 0 36 36
678 1,021 1,699 251 607 858
(19b)
2014 12 31
(25)

142/336



us

a4
12 31

12 31

EDINETOOOO

DO0O0OoDoOoOgOooOo(E24727)

oOoOooodn

2014 2013
77 51
542 305
18 4
637 360
@n
(26)
2014 2013
4,241 1 4,242 3,801 14 3,815
89 99 188 63 84 147
4,330 100 4,430 3,864 98 3,962
2014 2013
4,428 ,953
-134 -96
-52 -42
4,242 ,815
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12 31

2014 2013

3,349 3,054

1-30 345 330
31-120 339 258
121-365 118 120
365 16 13
818 721

75 40

4,242 3,815

(25) (26)
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1%

2014 2013
207 66 273 179 57 236
101 0 101 92 0 92
90 99 188 55 50 105
33 0 33 20 0 20
431 164 595 346 107 453
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Ogoooood
(16)
/
2013 1 1 13,288 533 1778 3,054 18,653
-345 -2 -40 -95 -482
842 2 192 182 1,218
0 43 0 0 43
0 -18 -1 -105 -124
2013 12 31 13,785 558 1,929 3,036 19,308
1,247 15 160 297 1,719
6,012 16 540 1,312 7,880
0 86 0 2 88
0 -4 -42 -3 -49
2014 12 31 21,044 671 2,587 4,644 28,946
2013 1 1 96 335 843 953 2,227
-1 ) -20 22 -45
51 249 303 603
-17 -1 -105 -123
2013 12 31 95 367 1,071 1,129 2,662
7 73 81 165
78 255 282 615
-4 -42 -3 -49
2014 12 31 99 448 1,357 1,489 3,393
2013 12 31 13,690 191 858 1,907 16,646
2014 12 31 20,945 223 1,230 3,155 25,553

2014 2013
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2014 2013
- : 126 150 7-10
- 149 225 1-2
- : 418 466 8
- 184 206 5
- 402 383 12
- 166 186 6
- 516 480 11-13
- 128 159 6
- 136 137 3-13
- 96 0 8
- 445 0 7
- 1233 0 16-20
3,999 2,392
2014 SAP 2013 4
SAP
SAP
5,533 — — 2014 12 31
*
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ooooodo
an
2013 12 31 903 873 44 1,820
2014 12 31 1,010 1,050 42 2,102
629 (2013 545 )
@1s)
(18a)
12 31
2014 2014
12 31 12 31
756 0 756 640 0 640
112 0 112 80 0 80
138 55 193 130 45 175
1,007 55 1,061 850 45 895
(18b)
12 31
2014 2013
( )
631 4,000 630 3,998 4,628 500 1,800 500 1,791 2,291
247 1,936 247 1,948 2,195 86 1,922 86 1,891 1,977
1,279 3,000 1,277 2,985 4,261 0 0 0 0 0
2,157 8,936 2,154 8,931 11,085 586 3,722 586 3,682 4,268
NA NA 287 46 333 NA NA 97 72 169
NA NA 120 4 124 NA NA 65 4 69
2,561 8,980 11,542 65 3,758 4,506

2014 1.77% 2013 2.48% 2012 2.87%
(25)
(26) @7)
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OoOoOoOoOodno
12 31
2014 2013
12 31 12 31
2.50%
2014 99.775% 2.64% 500 0 500
1-2010 «C )
3.50%
2017 99.780% 3.58% 500 490 499
2-2010 «C )
1.00%
2015 99.791% 1.17% 550 549 547
5-2012 « )
2.125%
2019 99.307% 2.27% 750 778 745
6-2012 « )
0.381%
2018  100.000% 0.43% 750 748 0
7-2014 «C )
1.125%
2023 99.478% 1.24% 1,000 992 0
8-2014 « )
1.75%
2027 99.284% 1.86% 1,000 990 0
9-2014 « )
4,547 2,291
98 US 81 0
4,628 2,291
2012 9
60
2012 11 2014 11
19.5 2013 40
2010 2013
98 US 2015 1
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2014 2013
12 31 12 31

( )

3-2009 2014 4.92%( ) 4.98% 86 0 86

1-2010 2015  2.34% ( ) 2.40% 300US 247 216

2-2010 2017  2.95% ( ) 3.03% 200US 161 145

3-2011 2016  2.77% ( ) 2.82% 600US 494 434

4-2011 2018  3.43% ( ) 3.50% 150US 121 108

5-2012 2017 2.13% ( ) 2.16% 242 .5US 197 175

6-2012 2020 2.82% ( ) 2.86% 290US 238 206

7-2012 2022  3.18% ( ) 3.22% 444 5US 372 313

8-2012 2024  3.33% ( ) 3.37% 323US 277 225

9-2012 2027  3.53% ( ) 3.57% 100US 88 69

2,195 1,977

12 31
2014 2013

12 31 12 31
( ) ( )
- A 2015 0.272%( ) 1.64% 1,270 1,268 0
- B 2015 0.532%( ) 0.98% 3,000 US 2,984 0
637 9 0
4,261 0
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(18¢c)
12 31
2014
2014 2013
12 31 12 31
1,979 122 2,101 1,775 112 1,887
289 97 387 299 146 445
539 0 539 488 0 488
2,807 219 3,026 2,562 257 2,819
28
19
12 31
2014 2013
(193) 2 87 89 2 62 64
(19b) 148 62 210 344 70 414
150 149 299 346 132 478
(19a)
12 31
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oOoOooodn
2014 2013 2014 2013 2014 2013 2014 2013
18 14 0 2 0 0 18 16
0 0 37 25 43 30
48 40 234 189 0 1 282 230
714 574 36 35 9 8 759 617
780 628 276 231 46 34 1,102 893
12 31 DBO
DBO
2014 2013 2014 2013 2014 2013 2014 2013
780 628 276 231 46 34 1,102 893
780 628 239 196 26 20 1,045 844
0 0 37 35 20 14 57 49
767 623 234 201 13 11 1,014 835
13 5 43 30 33 23 89 58
0 0 6 0 0 0 6
0 -2 -2 0 0 -2 -2
-13 -5 -41 -34 -33 -23 -87 -62
%
2014 2013 2012 2014 2013 2012 2014 2013 2012
2.2 3.6 3.3 1.1 2.1 1.9 4.2 5.2 4.8
2.5 2.5 2.5 1.7 1.7 1.8 3.8 4.7 4.2
2.0 2.0 2.0 0.0 0.0 0.0 0.0 0.0 0.0
2.0 2.0 2.0 10.1 9.9 9.5 1.3 2.5 2.3
0.0 0.0 0.0 1.3 1.3 1.3 1.3 1.1 1.1
1
50
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2014 2013 2014 2013 2014 2013 2014 2013
50 725 585 259 217 44 32 1,028 834
50 840 675 296 246 49 36 1,185 957
2014 2013 2012
2014 2013 2012 2014 2013 2012 2014 2013 2012 2014 2013 2012
( )
3 7 -2 16 15 15 6 3 3 25 25 16
22 19 21 5 4 8 2 1 1 29 24 30
-23 -20 -22 -5 -4 -7 -1 -1 -1 -29 -25 -30
0 0 0 0 1 0 0 0 0 0 1 0
3 6 -3 16 16 16 7 4 3 26 26 16
133 10 106 10 9 15 1 1 1 144 20 122
SAP
2014 2013 12 31
2014 2014 2013 2013
( )

75 0 48 0

60 0 65 0

1 0 0 0

31 0 33 0

0 780 0 632

41 0 34 0

27 0 23 0

2015
2014 12 31 14 2013 12 31 15
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ooooodd
2014 2013 2014 2013 2014 2013
1 10 8 23 20 2 1
1 17 9 40 36 2
2 5 56 58 58 53 6 5
5 983 989 195 205 17 64
1,066 1,064 316 314 27 72
/
2014 2013 2012
2014 2013 2012
( )
188 182 173
360 316 296
548 498 469
(19b)
2014 2014
11 12 31
52 70 5 -74 -7 1 47
36 115 -113 -2 2 39
223 331 0 -555 -23 25 1
12 2 0 -3 -1 1 1
235 333 0 -558 -24 26 12
33 137 0 -102 -1 2 59
33 0 2 -11 -2 2 24
24 7 0 -2 -1 1 29
344 148
70 62
24
2014
EMEA go-to-market
7
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OooooOodd
(20)
2014 12 31 690 2013 12 31 443
@D
2014 12 31 SAP SE 1,228,504,232 (2013 12 31 : 1,228,504,232 )
1 SE SAP AG SAP SE
2012 1 1 1,228 -38 1,228 -1,377
1 0 1 0
0 -1 0 -53
0 2 0 93
2012 12 31 1,229 -37 1,229 -1,337
0 2 0 57
2013 12 31 1,229 -35 1,229 -1,280
0 2 0 56
2014 12 31 1,229 -33 1,229 -1,224
2015 6 7 250
2015 6 7 250
1
2015 6 7 30
i SAP ( )
SAP SE SAP SE
2014 12
31 100 100 2013 100
2014 2013 2012
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2013 6 4

SAP SE

SAP SE

SAP
2013 2012

@2

2014 9 19

A2

EDINETOOOO
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oOoOooodn

SAP SE
SAP SE
2018 6 3
SAP
1.10
&

2010 6 8

Handelsgesetzbuch

2014 12 31
1,315
1.00

SAP SE
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120

0.85

SAP SE

-576
79
-19
60
78
-78

-214
33
-20
13
21
42
63

10%
SAP SE

SAP



2014
2,750

18

SAP

2014
1,310
53
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2014 2013 %
% %
19,598 51 16,048 59 22
8,544 22 6,347 23 35
10,366 27 4,695 17 121
18,909 49 11,043 4 71
38,507 100 27,001 100 42
4,270 2 4-12
500
500 86
2014 12 31 13% 29% 2013 12 31 16%
2015 550 300
2014 2013
3,328 2,748 580
95 93 2
3,423 2,841 582
-2,157 -586 -1,571
1,266 2,255 -989
-8,936 -3,722 -5,214
-7,670 -1,467 -6,203
1,194 (2013 2012 1,013 2012 2011
1.00 2012
28) ) SAP
(



@)

2014 2013 12 31

SAP
2013 62

2014 12 31

2015
2016 2019

2014 2013 2012

46

2014 12 31
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2014 2013
1,332 1,204
111 80
748 390
859 470
77 34
2,268 1,708
1 34
123
2013 28
262 479 77
729 318
341 62
1,332 859 77
291 273 277
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ooooooo
SAP
SAP
2014 12 31
2014 12 31 SAP
SAP
SAP
19b
3c
2014 2013 12 31
SAP SAP SAP SE SAP
2007 2009
SAP
us
2010 11 SAP SE SAP
SAP 120 us
us 2011 2 3 15 us
35 US
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ooooOoog
408 us
50 US
US$1,655,600,000
16.5 US 30 US
SAP 28 us
40.6 us SAP 28
us
SAP
2011 7 2011 9 1
13 US Oracle 272 us
306 us SAP
(12010 11 13 US
@
SAP
3)2 408.7 us
272 us 2014 5 13 2014 8 29
2010 11
408.7 us
356.7 us 2014 11 2014 11 14
359 us 2014 11 25
2007 4
SAP
SAP 5
2009 8
138.6 us 2011 1
2011 5
345 us 2011 9 16 us
329 us SAP 60 us
SAP 1 2)
3)
2013 2 2013 5 1 3
390
us
SAP
SAP 3
/ 2013 7 29 SAP
2013 8 SAP
SAP USPTO 2013 1
USPTO SAP
2013 6 SAP
USPTO USPTO
SAP 2013 9 13 USPTO
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oOoOooodn
2013 11 USPTO 2014 12 3
2015
2013 6 SAP USPTO
2013 7
2013 12 SAP 2014 1
SAP  USPTO
SAP
2014 4 SAP
SAP 201 6
SAP 2014 6 30 SAP
SAP
SAP
2014 8 SAP
SAP
2010 2 SAP
1BM SAP
5
SAP
2014 6
SAP
2010 4 SAP LLC
5
SAP
USPTO 2013 9 USPTO
SAP SAP
SAP
SAP
2007 8 SAP
SAP 1
SAP
SAP
2012 5 SAP  USPTO
2013 9 23 USPTO
USPTO 2014 3 2014 2 SAP
SAP 2014 6
SAP
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(25)
( )
a)
(26)
SAP
us
2014
2013 us
(26)
b)
us
2014 12 31 MMF
MMF
2014 12 31 ( (18b)
) 38 43
750
©)
(2014 209 2013 83 )
( (28) )
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2014 12 31
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Ogoooood
12/31/2014 2015 2016 2017 2018 2019 2020
-756 -756 0 0 0 0 0
-11,209 -2,377 -625 -3,976 -958 -827 -3,262
-11,964 -3,133 -625 -3,976 -958 -827 -3,262
-310
-4,110 -9 -9 -9 -9 -8
3,836 0 0 0 0 0
22
-487
464 0 0 0 0 0
-1
-7 -10 -12 -2
9 9 9 1
-333 -295 -10 -12 -10 -9 -8
411
-1,236
1,656
10
-162 0 0 0 0 0
163 0 0 0 0 0
77
-34 -40 -48 -39 -43 -123
62 63 63 44 44 99
498 449 23 15 5 1 -24
165 154 13 3 -5 -8 -32
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12/31/2013 2014 2015 2016 2017 2018 2019
- -640 -640 0 0 0 0 0
- -4,336 -731 -863 -513 -891 -153 -1,730
-4,976 -1,371 -863 -513 -891 -153 -1,730
-144
-1,975 -9 -9 -8 -8 -15
- 1,885 0 0 0 0 0
-3
-178
- 174 0 0 0 0 0
-23
-12 -17 -27 -39 -37 -192
- 30 35 35 35 28 123
-170 -76 9 -1 -12 -17 -84
26
-2,544
- 2,569
30
-301
- 419
5
-12 -25 -29 -36 -21 -24
- 19 33 33 33 16 16
61 60 8 4 -3 -5 -8
-109 -16 17 3 -15 -22 -92
(26)
( )
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1AS39
2014
12
2012 17
2014 2013 12 31
2013 57
12
8 2015
SAP

us

2014

2012 24

2014 12 31
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Ogoooood
(25)
2014 2013 2012 2014 2013 2012
-10% 74 57 60
+10% -74 -57 -60
-10% 32 35 41
+20%/
+10%
(2013 2012 62 -3 -4l
+10%
12 31 /7
2014 2013
1.0 0.9
2.7 1.0
7.7 1.1
1.0 0.9
2014 2013 12 31
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2014 12 31 18

2014 12 31 55% 2013 100%
29%(2013 40%)

30% 2013 44%

IFRS7

us
2013
usS 50
2012 -20
2014 2013 2012 12 31
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50.3

2014 12 31

+100 +50

2013



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)

OooooOodd
2014 2013 2012
+100 bps-US /+50 bps-
2013 2012 +100 bps -US / -116 -24 0
-50 bps -US /
2013 2012 -20 bps -US / 70 5 0
+50 bps - -65 0 0
-50 bps - 65 0 0
2014 2013
- 0.04 0.05 0.08 0.04 0.04 0.06 0.13 0.04
-« ) 2.45 2.48 2.74 2.13 1.73 2.23 2.71 1.73
- 5.03 0.75 5.03 0.00 0.00 0.31 1.00 0.00
- 2.55 2.44 2.55 2.39 2.39 0.60 2.40 0.00
(2014 209 , 2013 83 )
2014 (2013 )12 31 20%
2014 12 31 200 () 158
(80 ) (2013 126 9 2012 139
(117 ))
BBB
2014 A
A
Tier 1

170/336



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)

oOoOooodn
®
14)
(25
SAP
SAP
2013 11 13 SAP SE 20
5 1 2 2014 1
2019 11
EURIBOR LIBOR 22.5
7.88
2014 2013 12 31 SAP SE 471 487
2014 2013 12 31 2014 2013 12 31
54 36
2014 12 31 2013 12 31
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@n
(L&R)
(AFS) (HFT) (AC)
3
12 31 1AS39 IFRS13
2014
D L&R 3,328 3,328
4,430
D L&R 4,242 4,242
2 - 188
1,699
AFS 40 40 40 40
AFS 597 597 108 101 388 597
2 - 49
2 - 136
L&R 324 324 324 324
FX - 10 10 10 10
- 77 77 77 77
FX HFT 411 411 411 411
HET 43 43 43 43
HET 13 13 13 13
-1,061
D AC -756 -756
2 - -305
-11,542
AC 4,261  -4,261 -4,261 -4,261
AC  -4,628  -4,628 -4,810 -4,810
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AC  -2,195  -2,195 -2,301 -2,301
AC -124 -124 -124 -124
FX - -22 -22 -22 -22
- -1 -1 -1 -1
FX HFT -310 -310 -310 -310
-3,146  -4,072 858  -4,662  -6,054 400  -10,315
2013
D L&R 2,748 2,748
3,963
D L&R 3,816 3,816
2 - 147
858
AFS 38 38 38 38
AFS 322 322 52 31 239 322
2) - 36
2) - 119
L&R 214 214 214 214
FX - 30 30 30 30
- 5 5 5 5
FX HFT 26 26 26 26
HFT 58 58 58 58
HET 10 10 10 10
-895
D AC -640 -640
2 - -255
-4,506

173/336
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AC -2,291 -2,291 -2,340 -2,340
AC -1,977 -1,977 -2,031 -2,031
AC -68 -68 -68 -68
FX - -3 -3 -3 -3
- -23 -23 -23 -23
FX HFT -144 -144 -144 -144
2,168 1,802 319 -2,250 -1,905 249 -3,906
1
2
IAS 39
2014
IFRS7
HFT 467 467
AFS 637 637
L&R 7,893 7,893
HFT -310 -310
AC -11,965 -11,965
IFRS39
136 136
49 49
188 188
-305 -305
64 64
-3,146 -4,072 858 68
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2013
IFRS7
HET % %
AFS 360 360
L&R 6,778 6,778
HET “144 “144
AC ~4,976 ~4,976
IFRS39
119 119
36 36
147 147
~255 ~255
9 9
2,168 1,802 319 47

0.4-8.5)

20%
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2
3 - EBITDA
EBITDA - EBITDA
-EBITDA
- EBITDA
2
2
1
2
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2014 2013
11 239 0
0 162
-29 -30
141 79
-36 -16
27 7
21 46
37 -9
12 31 400 239
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(28)
SAP
SAP
a)
SAP EPP
— LTI 2015 2010 (SOP2010(2010-2014 ))
(RSU(2013-2014 )) SFSF 2012
2012
2014 12 31
2014
LTI EPP2015 SOP 2010 RSU(2013- SFSF
2015 2014 (2010-2014 2014
2012-2014 ) )
)
2014 12 31
56.40€ 58.26 € 10.17€ 54.09€ 32.95€ 37.06€
*1 *1 *1 N/A N/A
58.26€ 57.37€ N/A N/A
-0.1% -0.1% -
-0.1% N/A 0.0% 0.01% N/A N/A
19.9%
SAP N/A N/A 23 49 N/A N/A N/A
SAP 1.74% N/A 1.74% 1.76% N/A N/A
2014 12 31
1.8 0.1 3.5 1.1 0.5 0.8
*1
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2013 12 31
2013
LTI EPP2015 SOP 2010 RSU(2013-  SFSF
2015 2013 (2010-2013 2014
2012/2013 ) )
)
2013 12 31
59.80€ 62.31€ 15.71€ 61.55€ 29.00€ 32.63¢€
*1 *1 *1 N/A N/A
62.31€ 63.19€ N/A N/A
0.26% 0.08% 0.01%
0.46% N/A 0.92% 0.44% N/A N/A
21.3h
SAP N/A N/A b e N/A N/A N/A
SAP 1.67h N/A 1.67% 1.65% N/A N/A
2013 12 31
2.4 0.1 3.3 1.2 0.8 0.7
*1
SAP
2014 2013 12 31
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LTI EPP2015 RSU 2013-  SOP 2010 SFSF
2015 2012-2014 2014 (2010-2014
2012-2014 )
)

2012 12 31 466 3,502 N/A 17,427 2,403 2,360
2013 311 2,087 1,559 7,421 N/A N/A
2013 KPI

-18 -139 0 N/A N/A N/A
2013 -196 -3,502 0 -2,215 -797 -1,362
2013 -48 -103 -96 -967 -531 -90

2013 12 31 515 1,845 1,463 21,666 1,075 908
2014 242 2,177 1,256 8,965 N/A N/A
2014 KPI

-41 -458 -88 N/A N/A N/A
2014 -70 -1,845 -738 -2,730 -520 -737
2014 -55 -104 -301 -1,619 -224 -45

2014 12 31 591 1,615 1,592 26,282 331 126
2013 12 31 0 0 0 1,609 0
2014 12 31 0 0 0 3,313 0 0
2013 12 31 41 115 32 183 20 24
2014 12 31 45 94 55 167 8 5
2013 12 31 43 115 0 37
2014 12 31 38 94 0 49 0 0
2013 54.96 59.90 N/A 55.47 30.12 33.89
2014 54.96 57.48 56.62 56.65 30.10 33.86
2012 53 216 N/A 74 38 21
2013 -11 118 34 83 10 21
2014 13 82 57 29 1 4
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a.l) (EPP) LTI 2015
SAP 2012 2 (EPP)2015
LTI 2015
SAP 2 KP1 IFRS
2015
RSUs
RSUs
RSUs 2015 EPP2015 RSUs
LTI 2015 2012 2015 2014
2014 2015 LTI 2015
RSUs SAP
RSUs SAP
RSUs 2 KPI1 60%
80% RSUs RSUs
2 KPI 60% 2012 2013
80% RSUs RSUs
2014
2013: 92.97% RSUs
EPP2015 RSUs 1 1 LT12015
RSUs 3 2016
2015 KP1
2015 2012 2014 RSUs
2015 RSU
EPP 2015
EPP2015 LTI 2015 RSU EPP2015
LTI 2015 3 4
a.2) SAP 2010(SOP 2010(2010-2014 )
SAP 2010 2010 2014
SAP ( ) 2010 2011
SAP
5 1
SOP 2010
3
6 ( 7)) 11 4
SAP
110%( 115%) 2010
(40.80 ) 2011 46.23 (48.33 ) 2012 49.28 2013
2014 60.96
100% ( 150%)
a.3) 2013 (RSU 2013-2014)
RSU SAP SE SAP SE
RSU 2013 2014
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2012

SAP

KPI

1

oOoOooodn

2013
150%

77.89%

RSUs

39.03
59.85

RSU

RSU



RSU 1 3
2014
(50%)
RSU
2014 90.27% 2013 100%
RSU

a.4)

)

2012

(RSAs)
(SFSF )
RSAs RSUs

a.5)

SAP 2012
(RSAs) (RSUs) SPA

RSAs RSUs
RSA RSU
b)
(SMP) SAP SAP SE 40%
SMP SAP
SAP 3 1 (2012 5
2 (2012 5)

2014 2013 2012

KP1
RSU 2014 12 31
(50%)
80% 150%
SAP
(RSUs)
PSUs 40
( )
45
(SWP) 2010
1% 3
3
SAP
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1 3
KPI
(SFSF
(PSUs) SAP
( )
SAP 3
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OooooOodd
swP
2014 2013 2012
2014 6 4 2013 9 4 2012 6 6
52.49€ 51.09€ 42.54€
*1
55.61€ 54.20€ 45.43¢€
0.13% 0.43% 0.12%
1.87% 1.92% 2.13%
0.9 1.6 2.2
() 1,550 1,559 1,926
*1
2014 2013 12 31 SHP
SMP
SMP
2012 12 31 4,071
2013 573
2013 -462
2013 -196
2013 12 31 3,986
2014 568
2014 -432
2014 -187
2014 12 31 3,935
2014 2013 2012
SMP
2014 2013 2012
( )
35 32 34
54 51 34
SMP 89 83 68
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2014

2014

1

1

SAP HANA

SAP

SAP
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2014 2013 2012

17,525 16,897 16,304

-19 -82 -81

55 0 0

17,560 16,815 16,223

8,623 8,428 8,082

-19 -82 -81

-2,204 -2,162 -2,132

-806 -796 -784

4 12 23

-126 -70 -8

-290 -327 -522

-309 31 0

-562 -555 -537

21 0 0

4,331 4,479 4,041

49 -17 -173

-25 -66 -72

4,355 4,396 3,796

3b
2014 2013 2012

EMEA 277 176 82
709 457 161
101 64 27
SAP 1,087 696 270
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2014 2013 2012
EMEA 7,028 6,616 6,126
5,489 5,097 4,789
2,337 2,237 2,250
SAP 14,855 13,950 13,165
2014 2013 2012
2,570 2,513 2,382
EMEA 5,813 5,462 5,130
EMEA 8,383 7,975 7,512
4,898 4,487 4,413
1,591 1,746 1,647
6,489 6,233 6,060
600 631 791
2,088 1,975 1,860
2,688 2,606 2,650
SAP 17,560 16,815 16,223
2014 2013
2,399 2,337
2,814 1,695
2,116 2,110
EMEA 2,477 2,468
EMEA 9,806 8,609
17,847 9,823
152 123
18,000 9,946
290 223
SAP 28,096 18,778
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(30)
2014 12 31 SAP
2014 5 4
Go to Market
End-to-End
2014 5 4
SAP
2014 7 1
IR
SAP SAP HANA
SAP
2014
2014 6 30
2014 5 4
(2014 5 21 )
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2014 12 31 SAP
2).(4.(6),(M.(®
2014 8 28
®..®
).C)H).M
( )
CVON
CVON
CVON
CVON
®..6)
2014 7 7 ®.®
*®.®
2.6).(M.©®)
LLP 201 4 25
2014 3 14
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[OHONONG)

®).@,M,®

GSS C00
2014 8 31
2014 7 7 @.3.®
SCYTL
2014 2 27
2014 8 2
2014 9 11
@.®.(©)
@, @, G
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- a .G .@
®).(M
HDI
BDO
TUI
2014 12 11
2014 8 22
@0.6 ¢
2014 7 7 @ .6
2014
5 7
)
2014
2014 7 6
2014 12 31
@
@
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OoOoOoOoOodno
A
(O]
®)
©)
@]
®
2014 2013 2012
2014 2013 2012
16,196 24,728 17,054
) 8,098 8,603 14,855
O 24,294 33,331 31,909
3,249 1,324 3,263
2,276 189 1,711
973 1,135 1,552
@ 27,543 34,655 35,172
(€D
(RSUs)
2012 2012 2015 LTI
HGB 314
2014
2014 2015 LTI
HGB 314 8,720,200 2013 3,149,600
2014
2014 2015 23,216,200
2013 24,109,600 26,464,700 2013 25,433,400
HGB 314 LTI
LTI
2014 2013 2012
RSU 153,909 152,159 326,432
0 0 0
11,133 -8,596 57,429
IFRS2
DBO 60
2014 2013 2012
( )
12 31 DBO 11,273 9,077 8,889
475 452 429
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2015 5 20 2014
2014 2013 2012
( )
3,227 2,966 2,981
924 870 901
515 416 340
1,788 1,680 1,741
2014 DBO
/DBO
2014 2013 2012
( )
3,462 1,387 1,360
DBO 33,764 29,181 30,551
SAP 2014 2013 2012
2014 2013 2012 12 31 SAP
2014 2013 2012
36,426 30,201 35,271
107,467,372 119,316,444 121,363,858
SAP
Web Form20-F
Gy
SAP (30)
SAP
SAP SAP SAP SAP
SAP
LLP
SAP LLP
SAP
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2013: 4

31 13

€4
2014 5 21
KPMG

33

2014

€0
2014 12 31

2013
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ooooodd
4 2013: 3
1 2013: 1
0 2013: 2 7
2 2013:
2013: 1
11 2014 12
2013: 14
SAP
2 2013: 2 2014 12 31
2013: 0
2014 12 31 0 2013: 0
(30)
SAP KPMG 2014 SAP
KPMG 2014
2014 2013 2012
KPMG KPMG KPMG
KPMG KPMG KPMG
( ) ( ) ( )
2 6 8 2 7 9 2 8 10
0 0 0 1 0 1 2 0 2
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
2 6 8 3 7 10 4 8 12
SAP KPMG
KPMG KPMG
2002 2
161
2014 2015 2
Web (www . SAP_com/corporate-en/investors/governance)
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oooooog
(35) . R
2014 2014 2014 12 31 2014 12 31
2014 12 31 D / ) 1 2)
%
I
GmbH, 100.0 804 70 696 70
GmbH, 100.0 57,609 -859 31,377 271
100.0 - =72 -68 -
GmbH,
SAP GmbH, 100.0 3 3 55 -
SAP 100.0 4,885 223 1,326 41
GmbH,
SAP SE&Co. KG, 100.0 3,139,049 530,288 1,306,344 4,799
5),7)
SAP - 100.0 - -19,655 521,687 -
GmbH,
6),7)
SAP - 100.0 - -22,037 782,807 -
GmbH,
6),7)
SAP 100.0 - -11 1,064 -
GmbH,
SAP - 100.0 - -2,010 2,621,438 -
GmbH,
7
SAP 100.0 - - 25 -
GmbH, St. -
SAP 100.0 - 36 124,226 -
GmbH,
SAP 100.0 - -3 930,078 -
GmbH,
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2014 2014 2014 12 31 2014 12 31
2014 12 31 D / ) ) 2)
%
SAP 100.0 - 29,141 353,015 -
GmbH, 6),7)
SAP GmbH, 100.0 43,724 2,793 -5,055 18
SAP 100.0 - 388 9,903 -
GmbH,
SAP - 100.0 - - 25
GmbH,
7
SAP 100.0 - -17 172,973 -
GmbH )
SAP - 100.0 - -1 24 -
GmbH,
SAP - 100.0 - 286,900 169,273 -
GmbH,
6).7)
GmbH, 100.0 105 -94 28,990 -
TRX GmbH, 100.0 - -15 1,618 -
( 100.0 - 364 1,727 -
) Limited.,
S.r.o. 100.0 10,766 360 2,005 193
S.A.S. 100.0 13,700 539 3,974 47
S.L. 100.0 1,878 75 790 11
100.0 1,478 53 372 5
AB
& 100.0 321 -7 317 1
FZ-LLC, ,
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2014 2014 2014 12 31 2014 12 31
2014 12 31 D / ) ) 2)
%
S.r.o 100.0 1,668 53 449 32
100.0 998 70 437 -
Ltd.
100.0 3,735 64 6,293 6
B.V.
Limited 100.0 11,183 670 184 -
8)
100.0 12,107 -2,972 -7,528 38
(UK) 100.0 - - 341 -
Limited, , 8
100.0 - -1 4,283 -
B.V.,
100.0 895,290 657,070 5,227,134 291
Limited, ,
100.0 - -1 -21,829 -
cv, ,
Inc.( 54,2
), .
MEA FZ LLC, 54,2
GmbH, 100.0 10 - 38 1
, SAS, 100.0 1,237 -14 14,532 98
S.r.l.., 100.0 - - 13 -
GmbH, 100.0 33 1 12 2
(s.r.o.), 100.0 938 44 1,617 242
ApS, 100.0 - - 3 -
100.0 - -112 5,698 -
SAS, ,
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2014 12 31 D / D D
( 100. -479 -650 -26,441 14
), B.V.,
100. -1,384 -2,744 1,022,116 -
( )
cv., ,
UK 100. 3,472 154 -9,303 203
Ltd., ,
conTgo 100. 74 -139 -2,522 10
Limited, )
conTgo Limited, , 100. - - -2,384 -
conTgo MTA Limited, , 100. - - - -
UKLtd., , 100. - - - -
8)
100. - 5 44,548 -
)Limited,
100. - 7 77,732 -
Limited, )
UK 100. - - 2,361 -
Limited, , 8)
100. - - -816 -
Pty. Ltd.
100. 8,606 145 83 53
Limited, s 8)
100. - - - -
Limited,
UK) 100. 627 157 2,936 99
Ltd., ,
AG, , 100. 169,965 -23,583 1,064,162 33
GmbH, 100. 3,552 17 -150 5
SAS, 100. 14,941 -302 1,204 43
BV, 100. 5,961 -293 5,457 10
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2014 2014 2014 12 31 2014 12 31
2014 12 31 D / D D 2
%
AB, 100.0 8,455 -180 8,031 9
Sp.z.o.0., 100.0 8,478 444 959 166
Ltd., 100.0 34,934 122 22,474 76
, ®
cv, 100.0 147,005 4,601 379,538 -
KXEN Ltd., , 8) 100.0 113 1,534 102 -
Limited. 100.0 23,219 -1,157 871 267
“ SAP Labs” , ,
Limited. 100.0 371,669 19,212 64,644 745
SAP CIS, s
Limited. 100.0 18,885 -1,369 2,211 23
SAP ,
Limited. 100.0 27,739 -3,954 -5,674 100
SAP , ,
Oy, 100.0 9,805 -237 3,078 31
000 , 100.0 1,974 -79 86 13
Pty.Ltd., 100.0 6,420 301 -490 107
— B.V. 100.0 38,278 -144 62,319 4
100.0 - - - -
U.A.
SAP( ) AG, , 100.0 653,771 67,711 161,753 635
SAP(UK) Limited, , 100.0 918,166 66,215 71,294 1,326
8)
SAP NV/SA, 100.0 217,771 12,142 137,164 254
SAP EQOD, , 100.0 3,934 233 1,461 4
SAP 100.0 32,449 677 8,033 543
» S.r.o., »
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2014 2014 2014 12 31 2014 12 31
2014 12 31 ) / D b} 2)
%
SAP 100. 185,146 4,841 52,407 17
B.V.
SAP Ltd., 100. - -9 -26 -
SAP [8ZR, spol. s r.o., 100. 77,642 3,862 12,020 249
SAP Ltd, , 100. 3,224 -591 637 2
SAP d.o.o0., , 100. 7,073 -25 -595 13
SAP A/S, 100. 198,122 20,137 26,961 174
SAP Limited., 100. 9,765 1,065 3,571 47
SAP LLC, , 100. 12,064 -2,477 -14,316 51
SAP EMEA 100. 13,262 489 3,627 128
S.L., ,
SAP - 100. 272,734 14,456 239,459 421
, S.AL, ,
SAP ou, , 100. 2,082 44 332 1
SAP Oy, 100. 121,412 11,867 50,820 110
SAP 100. 1,086 116,189 5,285,256 3
SAP , , 100. 962,341 220,000 1,562,780 1,431
SAP S.A., , 100. 30,644 658 15,159 55
SAP (9] 100. - -22,538 806,037 -
Limited., ,
8)
SAP 100. 48,571 1,959 11,384 522

Kft,
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2014 12 31 1 / 1) 1
%
SAP Limited., 100. -9 13 9,738 -
SAP US- 100. 175 383,434 5,546,367 3
Ltd., ,
SAP Ltd., , 100. 42,182 -1,359 2,241 57
SAP 100. 412,905 23,511 319,741 567
S.p-A., ,
SAP Labs EOOD, 100. 27,105 1,221 6,248 535
SAP Labs Oy, 100. 7,085 272 41,827 47
SAP LABS S.A.S_, 100. 61,658 1,929 20,335 359
SAP Labs Ltd., 100. 52,455 2,418 20,395 289
SAP SIA, , 100. 2,463 192 7 3
SAP 100. - -9 -26 -
Ltd., ,
SAP 49. 178,374 -31,274 -97,964 387
L.L.C., ,

3)
SAP BV, 100. 482,572 39,550 484,180 492
SAP 100. - 55 521,972 -

B.V., ,

SAP AS, , 100.0 89,223 2,683 23,147 80
SAP GmbH, , 100.0 200,712 21,244 26,047 350
SAP Sp. z o0.0., 100.0 82,131 6,928 18,508 122
SAP Ltd., 100.0 67,283 22,357 99,695 201
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2014 2014 2014 12 31 2014 12 31

2014 12 31 D / D D 2

SAP , 100. 82,651 8,079 26,294 280
Lda.,

SAP 100. 3,043 450 1,673 7

Kft., ,

SAP SRL, , 100. 38,742 7,242 12,504 374

SAP 100. 59,241 5,959 49,068 52
Limited., ,

SAP 75. 45,716 -38,596 -69,848 97

Limited.,
SAP 100. 92,360 859 35,455 1,104
( )
Limited., ,
SAP , 100. 14,822 879 4,447 25
d.o.o.,

SAP s.r.o., 100. 37,361 1,775 10,193 175

SAP 100. 179,009 10,332 10,791 164

SAP 100. 6,836 463 -43 39

FZCO
SAP 100. 90,901 -4,182 6,418 189
A.S.,
SAP UAB ( ) 100. 3,048 95 38 1
SAPV , , - -139 23,882 -
4)

SAP d.o.o., 100. 15,153 1,437 4,778 32

(UK) Limited, 100. 1,073 -53 267 14
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%
UK 100.0 26,546 888 3,218 96
Limited 8)
100.0 633 25 3 -
Limited, ,
100.0 5,730 379 -7,288 20
B.V., ,
(UK) Limited, 100.0 - -2 348 -
. 9
, 100.0 - - 1,607 -
S.L., 100.0 - 17 65,937 -
100.0 - - - -
Limited., ,
8)
100.0 94,963 3,847 28,584 8
( )
Limited., )
100.0 - -1 64,816 -
(
) Limited.,
100.0 18,782 -1,492 1,334 64
Limited., ,
89.5 235,092 -1,640 -7,881 446
( ) Limited.,
Ltd., 100.0 22 -98 1,295 -
’ 8)
TRX Ltd., , 100.0 209 -45 509 20
TRX S.a.r.l.., 100.0 - - 1,633 -
TRX UK Ltd., , 100.0 - - 554 -
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%
110405, Inc., 100.0 - - 17,209 -
,Inc., , 100.0 4,842 186 1,463 25
,Inc., , 100.0 430,080 -97,920 3,436,913 1,242
100.0 - - - -
,Inc.,
100.0 6,807 380 -3,681 -
,Inc., ’
100.0 373 5,327 244,911 -
,Inc._, ,
100.0 - 852 73,290 -
, LLC, ,
Inc., 100.0 - - - -
Inc., 54.2
CNQR 100.0 214 9 211 16
S.de.R.L.de.C.V.,
Inc., 100.0 371 11 3,782 31
us 100.0 - - 106 -
LLC., ,
100.0 - - - -
LLC., ,
Inc., 100.0 30,998 -5,209 7,098,997 2,367
, 99.0 - -93 18,658 -
Inc., , ’
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2014 12 31 D / ) ) 2)
%
Inc., , 100.0 49,640 -72 802,515 362
100.0 - - 39,079 -
Inc., ,
100.0 - - - -
GSD. Inc.,
H-G Inc., 100.0 - - 21,456 -
H-G 100.0 - - 21,456 -
Inc., ,
, 100.0 - - - -
Inc., ,
100.0 - - -61 -
Inc.de Mexico,de S. de R.L.de
C.vV., ,
Ltda., 100.0 65 -78 -546 -
Inc., 100.0 37,214 -499 -523 256
s) Corp., 100.0 70,808 -643 25,615 185
i 99.0 58,089 16,452 212,818 36
Inc., ,
Inxight 100.0 - - 75 -
, Inc.,
,Inc., 100.0 54 27 5,760 -
LLC., 100.0 - - - -
LLC, 100.0 582 3,660 16,147 -
Ltda., 100.0 22,784 -488 6,946 157
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2014 12 31 D / D D 2
%
Ltd., 100.0 827 32 563 7
Ltda., 100.0 13,958 -1,608 47 173
SAS, 100.0 236 -21 -4 -
100.0 19,241 9,878 89,505 -
Ltd., ,
S.A.C., , 100.0 4,204 -343 -2,600 91
Partricipadoes LTDA, 100.0 - - - -
SAP , Inc_, 100.0 3,576,310 -273,031 13,579,632 5,777
SAP 100.0 11,749 5,597 -42,193 26
C.A., ,
SAP S.A_, 100.0 173,060 52,125 47,823 548
SAP Ltda, , 100.0 516,203 -3,965 38,209 1,488
SAP Inc., , 100.0 639,306 37,393 501,468 2,287
SAP Limitada, 100.0 - 1,460 -29,671 104
SAP S.A.S., , 100.0 118,945 -22,486 -13,369 257
SAP , S.A., , 100.0 14,905 -5,757 -10,383 16
SAP Inc., 100.0 - 27,115 7,019 -
SAP , 100.0 291,239 6,230 33,076 537
Inc., ,
SAP , Inc., 100.0 529,357 47,627 477,848 414
SAP , Inc., 100.0 22,166 2,073 11,867 65
SAP 100.0 2,562 -52 322 1
S.A., ,
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%
SAP , Inc., 100.0 - 24,418 783,739 -
SAP LABS, LLC, , 100.0 487,404 24,832 282,077 1,931
SAP S.A. de C.V., 100.0 298,901 3,078 -15,996 647
SAP 100.0 230,020 48,412 238,904 304
Inc., ,
SAP S.A.C., Inc., , 100.0 32,509 357 5,544 54
SAP , Inc., 100.0 294,721 29,271 306,671 202
, D.C.,
SAP Inc., 100.0 - - - -
SAP HANA 0 - 1,957 4,171 -
L.P.,
, , 4)
0 - 3,875 224,288 -
I, L.P., ,
, 4)
0 - -7,348 -4,184 -
I, L.P., ,
, 4)
Inc., , 100.0 1,503 -1,153 25,409 12
,Inc., 100.0 525,251 -60,752 2,736,785 1,320
100.0 8,477 292 430 39
Inc., ,
100.0 - - -578 -
Ltd., s
100.0 - - 6,966 -
LLC,
100.0 496 132 244 -

,Inc.,
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2014 12 31 D / D D 2
%
Inc., 100.0 3,040 533 9,377 13
365 LLC, , 100.0 97,752 2,640 67,436 103
365 Ltd., , 100.0 - - -1,032 -
S.A., 100.0 - 72 699 -
LLC, 100.0 - - 8,024 -
100.0 - -1 12,887 -
LLC, ,
, Inc., , 100.0 502,464 233,850 5,087,314 789
100.0 - - - -
LLC, ,

, Inc., 100.0 - -137,084 -46,194 3
LLC, 100.0 - - - -
It LLC, 100.0 - - - -
TRX Inc., , 100.0 1,303 -228 15,346 169
TRX Inc., 100.0 - - - -
TRX 100.0 - - - -

LLC, , »
TRX 100.0 - - - -

L.P., , ,
Pvt._Ltd., 100.0 6,937 937 3,556 42
100.0 4,400 -508 -5,865 18

Pte.Ltd.,
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2014 12 31 ) ) i) 2)
%
100. 2,067 779 1,504 4
Co.
Ltd., , 3)
100. 30,289 2,679 9,710 665
Pvt.Ltd., ,
1,256 65 1,030 6
Co. Ltd., s
100. 7,003 155 8,905 96
( ) Co., Ltd., ,
Private 54.
Limited, ,
( ) Ltd., 75. 298 -287 3,610 43
( ) 100. - 1 -4 -
Limited, ,
( ) Inc., 100. 1,133 52 1,869 798
( 100. 1,204 44 -888 73
) Pty. Limited,
( ) 100. 279 12 304 18
Ltd., ,
( ) 100. 712 61 394 400
Private Limited, )
( 100. 377 19 829 13
), Ptd., Ltd.,
ConTgo Pty. Ltd., , 100. -2 -2 -212 -
100. 3,443 -69 -492 26
PTY Ltd., ,
Pty 100. 7,425 190 412 23
Limited, ,
Ltd., , 100. 3,194 -53 503 11
, 100. 2,697 36 -71 10
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2014 12 31 D / D D 2
%
, , 100.0 3,079 -16 1,400 15
100.0 - - -584 -
Ltd., ,
Pte. 100.0 - - -473 -
Ltd., ,
PT SAP , 99.0 50,444 4,140 7,600 55
PT 365 , 100.0 - -19 - -
, )
Pte.Ltd., 100.0 - -4 - -
Pty 100.0 3,448 205 3,343 -
Ltd., ,
Ltd., , 100.0 - - - -
100.0 117 12 -1,007 -
Co. Ltd.,
SAP ( ) 100.0 574,096 -32,651 -9,435 4,231
Co., Ltd., ,
SAP Pte Limited, 100.0 314,717 -8,132 78,223 1,033
SAP Co.Ltd., 100.0 2,006 98 706 47
SAP PtyLimited, 100.0 534,203 -9,262 231,758 866
SAP CO.LIMITED, , 100.0 48,083 -6,578 -13,540 106
SAP ( ) 100.0 - 18,596 278 -
PTE LTD., ,
SAP 100.0 380,610 19,978 218,328 1,822
LIMITED, ,
SAP Co., Ltd., , 100.0 599,709 31,491 440,325 1,026
SAP Limited, , 100.0 209,026 1,737 22,645 356
SAP 100.0 205,749 12,151 7,233 4,847
Limited, ,
SAP , Inc., , 100.0 16,193 558 19,676 120
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2014 12 31 D / D D 2
%
SAP Sdn. Bhd., 100.0 103,687 5,613 11,758 118
SAP Limited, 100.0 76,095 5,446 52,808 103
SAP , INC., 100.0 38,545 -2,832 -919 147
SAP 100.0 81,508 2,848 15,845 63
( )Lm.,
SAP CO., LTD., , 100.0 90,469 14,098 46,933 128
100.0 15,738 1,578 1,990 189
Co.,
Ltd., ,
100.0 3,403 82 107 101
, Inc., ,
100.0 6 - -571 -
Limited, )
100.0 - -3,195 -17,912 -
Pty
Ltd., ,
100.0 21,976 837 8,825 109
Pty Limited, ,
100.0 12,128 215 684 219
Private
Limited, ,
100.0 2,013 83 1,634 -
Limited, s
100.0 3,025 -107 -94 14
100.0 4,240 179 342 19
Pte. Ltd., ,
Limited, , 100.0 - -2 - -
, Ltd., 100.0 - 4 2,354 -
Inc., 100.0 - 2 -7 -
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2014 12 31 ) / D b} 2)
%
( ) 100.0 22,405 -2,571 16,501 296
Co. Ltd., ,
( 100.0 14,586 1,199 10,638 228
) Ltd, ,
TRX 100.0 - -50 1,845 1
Ltd., ,
1.
2014 2014 2014 12 31 2014 12 31
2014 12 31 D / D D 2
%
Inc., , 13.89 30,045 -8,191 11,497 182
28.30 36,934 -3,658 37,418 880
Limited., ,
5.35 315 -769 339,250 -
( ), L.P.,
17.00 24,582 1,281 14,440 -
S/A,
SAP- A.C.E., 66.66 - - 5 -
Inc., , 46.60
D IFRS
/
2)
2014 12 31 FTE
3)
SAP SE
9 SAP SE 4 SAPV SAP HANA
L.P. I, L.P. I, L.P.
SAP AG
IFRS 10
SAP
5)
SAP SE
6)
7
HGB, 264(3) 264b
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? 2006 479A 479C 2014 12 31
SAP SE
2014 12 31
1.
G )
LLC, s ,
- S.A., ,
L.P., ) »
LLC, s »
, Inc., B »
L.P., s »
L.P., ’ ,
L.P., s »

EIT ICT GmbH,

(2009) Ltd., ,
9, Inc., , »
, Inc_, , ,
GK AG, ,
GmbH ,
AG, .
i Pvt. Ltd., s
, Inc., , »
, Inc., , .
, Inc., , ,
Inc., , »
MVP GmbH & Co. KG, .
, Inc., , ’
1 Inc., , ,
Inc., , »
GmbH, ,
X , Limited, , .
, Inc., , ,
GmbH & Co. KG, ,
, Inc. ( : T3C, Inc.), , ,
, Inc., ,
, Inc., , ,
2rio, Pty. Ltd. ,
77, Inc., , s
Scytl._, SA, ,
, Inc., s
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, Inc., , .
N , Inc., , .
, L.P., ; ;
SV L.P., , »
, Inc., , ,
- GmbH, ,
SAVO Ltd., , »
, Inc., , ,
, Inc., , ,
, Inc., , ,
, LP., , ,
, Inc., ) »
Ltd., ,
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Consolidated Financial Statements IFRS

Consclidated Incoma Statermernts of SAP Group for the Years Ended December 31,
£ rslicra. uniens cifvirwisg Haled

Notes 203 X2
Tt Subrsriphionns, S sapport B 270
Sofbwann 4518 4,858
Sapport 8,738 8.237
Saftwarm 30 support 13.754 A2 ENS
Softwars and software-relatod sarvico revenug ~ 13,950 13,165
Prolesslonal phrvioes and othor serdcs ravencs - 2855 3,058
Totsl s O [ 18815 16,223
Coot of 2ofmie and softwarn-rolabad sen oas {6} - 894 -2629 =2.353
Tt iof periasingl SEraDps Bnd othor sondoos ~23TF -2.4072 -2.520
Total cost of mvenue =B 2TE -5,031 -5073
Cridm profit 122N 11784 11,145
Reiegr i 3ol Glspinp et -2331 -2 282 -2.261
Sk, 37 AT —2304 3131 1912
Croneva! 0rvd BIIRETEEDN =892 =866 -4
Hiesirtluring {n =126 -1 -E
oWk 1 VTSR BliEian 124 ! =309 1 -2
Cithar aparating i o . ivirk & 12 23
Total oporating sapenses : =12,236 =12,181
Oparating profit 4479 4,041
Orthasr nos-of o wuparan, net =17 =173
Frofeo ricome 115 103
Froren coais =181 =178
Financlal incoma, nat ~66 =72
Profit bolors tax 4306 1796
Incr b Tormarmvw hidw ond Veriats Bigeton -4 [4]
Dt InCarTn L Bugeistas - 1083 EcE]
BT TN (DT {11} 1075 Lo7L 493
Profit after ax T 3325 2.803
mitnbastabie bo ownors of pamnt 2B 33 2803
mtnowlabia b non-ondrolag et o =1 o
Eaamings pad shara, baskc (in €) {12) - 279 235
Esmings. por share, cilutad (in 5] {12) &7 235
o gl 1 P T o E
160 Consolidated Financisl Stabemenls IFRS
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Gonsolidated Statements of Comprehensive Income of SAP Group for the Years Ended December 31,

& o,
2013 202
Frofit aftor tax 3,328 2803
P thust sl nod i recEisrtiedd b orolit of s
TR S 00 delind BEredit DRnLIoN Bl 16 =12
s e rekEing 40 AT Thak wil Fot B recirssied =3 4
Other comprahonilve nconme after tax for Fems that will pot be reclassified 13 -8
o profit or lows e
PoeTiz it well b rclarsifind sLbmegquantly 10 profil o ioes
Exf i Cif s =576 =214
il L 1 5 Tnoncisl psets &0 13
sl v Polliris [¥] 63
G L TRlING b0 S8 Ehat will b ecipsnifod -B =20
Orther comprabenshes ncome sfter tas for Rems that will b reclxssifiod 524 -157
to profit or loas.
ther compretonsiet Ineorms hat of b 811 =TT
Total compreiasrive ineome 2814 2,83
kit isbbe foy vt of bt 2018 2838
attriuiabie o norrconteling et =1 o
e A Ve e 0 Pl e £ e T

Caonsolidaled Staterrents of Comprahensive ncomm: 161
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Consolidated Staterments of Financial Pesition of SAP Group as at Decembor 31,

€ mallioves.

wates, 204 2m3

P

i
sy el €35 deguivalinis 1328 2,748
e Rhrainl drisds {133 675 EIe
Traechs e oA1M rocbhvalins (14} 4330 ER=
CHPES T BASAC N ALass 14 . 431 2486
Tow assts i F'l 143
ot curret s e
Gl {16} 20545 13,680
Irrtangsbie oot [16) a.808 2554
Proparty, plant, and eoueormant {17} 2102 1820
Dt financial st {13} 1021 B0
Tracke and cEeT recshabies {14} 100 98
(ither non-financial st (15} 164 107
Tax FEsats 231 iz
Dnelorrad ins nesnis {11} F55] 292

Total non-curment asssts O ER 18,720
Total asssts . 27,081

182 Consobdsted Financial Sisternents IFRS
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ok 2014 #013

Traede pngd oUee payaiien {hE) 1007 850
Toie knlnilithes 13 433
Frgnegiol bpGsbt . (18} 2561 TR
e nan-Srancinl Randdis (18} 2 BOF 2867
Prostshon Tomarepeiiow and ersn liligatian _ _l:_".n.l*,!} 1 223

CHinar 2ravBIeng 149 123
ot T 150 146
Do ried iNCOT (20} 1681 1,408
Tatal curtent labilities R 6,347
Trsdd 30 St plyablis 18y (s 48
Tas kabulits arn 119
Eirmincs Lasibties (18) 2980 PR
Carr non-brancial kabatios [1E) 219 57
Frowsions T (15 149 132
Dterred b kabides (1) 513 110
Difarned Income (20} 8 74
Todal morn-curtant lebities 4695
Total Eabilitles i 11043
| e el 1.229 1279
ST IR 614 551
N Sming 18317 16258
Orther componants of squity 65 -T18
Froddary 3arEL -1.224 1280
Equity attributable to owness of parant 19,504 16,040
Hon-contreding interssts 94 a

Totad equity @28 i 16048
Totad equity and liabities 27,091

T s T

Consolidated Statements of Financisl Position 163
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Consolidated Staterments of Changes in Equity of SAP Group a= 3t December 31,

€ milions
Equity Abtnibubaba 1o Do of Parent
Poaamed Capital  Sham Prarnasm i gl Ciormapeshinet S o Edusty
Enrrings
Eschangs Diferences Al -5
Financial Assals
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Consofidated Staternents of Cash Flows of SAP Group for the Years Ended December 31,
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Notes to the Consolidated

Financial Statements

(1) GENERAL INFORMATION ABOUT CONSOLIDATED
FINANCIAL STATEMENTS

The acoompanying Consoldated Financial Statements of SAP
SE and s subwsidianes (colectively, “we “us "o “SAF]
"Groug” Bnd “Company™) hawe been prepared in acoordance with
Intermational Financial Reporting Standands (IFRS),

‘We hawe applied all standards and interpretations that were
eflectve on and endorsed by the European Uindon (EL) as at
December 31, 2014, There wera no standards or interpretations
impachng cur Consclidated Financmal Staternants for the years
ended Decemiber 31, 2004, 2013, and 2012, that were effectve
but not yet endorsed. Therefiere our Consolidated Financial
Etaternents comply with both IFRS % isswed Dy the Intermations
Accounting Standards Board (IASE) and with IFRS as endorsed
by the ELL

With eflect from July 7, 2014, SAP AG was cormertedtoa
Eurppean Company (Sockedas Europaed, SE), and since thes date,
that compary’s legal name is SAF SE,

Orsr Executiee Board approved the Consolidated Fmnancial
Statements on February 19, 2015, for submission bo owr
Superviory Board,

All arnourts included in the Consalidated Finangial
Statements are reported inmillssns of euros (€ milions)
except where otherwise stated. Due to rounding. numbers
presented throughout this decument may nat add up
precisely to the tolals we provide and percentages may not
precisely reflect the absolute figures

Males bo the Consolidated Finarsial Statemants

{2} SCOPE OF CONSOLIDATION
Thee following table summarizes the changes in the number of
erdibes ncluded in the Consohdated Financial Staterments.

Entities Consolidated in the Financial Statements

G Fodwifgn Total
Decomber X1, 2002 2 245 267
ARG _- 1 24 5
Depereals =1 19 0
Docomber 31, 2013 22 50 72
Ao 2 56 58
Désponais =3 -4l =43
Decembar 31, 2004 ‘ 2z The ¢ - I3

Thes additions relate to legal entibes adoed i connechon with
acquisitions and foundations. The Qisposals ane due o mergess
and lquedations of legal entities,

167
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{3) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

{3a) Bases of Measuremant

The Consohdated Financial Statements hane been prepared on

e historical cost basis emept for the following:

= Derivative financial instruments, svailable-for-sale financial
assels, and habilibes for cash-settied share-based payments
are measured at faar value.

- Monetary assels and kabilities denominated in foreggn
cufrencies are iranslated al perod-end exchange rates.

- Post-employment benelils are measured according 10145 19
(Empioyes Benehis) as described in Nale (19a),

Where applicabde, informaton about the methods and
assumplons used m determming the respectve measurement
hases s deschosed in the Notes specihic bo that asset or lBbility,

(3b) Refevant Accounting Policies

Reclazsifications

We have modiied the revenue sectron of gur consolidated
inceme statement to emphasee the combnation of our

clowd Dusiness and our Core on-premise business, With this
rradification, onby Bhe ander and subtotals were changed:

the combent of e items remaned unchanged, Software and
software-related service resvenue now starts with the ling idem
cloud subscriphions and support and is followed by ine tems
software and support of our on-premisa activibes, The software
and cloud subscriptions subtobal was delebed and a new

s for software and sapport was added. Comparatse amounis
far prior periods presented have been reclassified accordmgly
ta confiorm to the current presentation.

165

Addiborally, we have changed the dassification of the expénses
resulfng from the Viersata ltigabion in our consolidated income
staternents from cost of soltware and sofbware-rélated services
o the Tormoe rowiow litigation hne itern and renamed this ling
bem bo TomorrowNow and Versata Itigation Prior-year amounts
P been o pusted accordsghy (2013 €31 mullon, 20012

=£2 millian). We beliewve that this reclassibeation helps the
comparabality of our onEoing operating pErformance across
periods. For more information about this ltigation, see

Note (24).

Wi have reclassified our provissdns for shane-based payments
from other provisons bo other non-hnancial babisbes. Pricr
year amaaants (Decemiber 31, 2013; €445 mallion) have baen
reclassied accordangly. We bebeve that a classification as other
non-financial Babiliies reflects the substance of this particular
Eability more appropriately than a classification wivder other

T

Starting trom 2014, we present cash payments for desivathee
financial instruments related to business combinabions
separately in our consolidated staterment of cash flows. Prior
year amounts (2013 €0 million; 20012 €26 million] hawe
been reclassdied accordingly. This reclassfcation improves the
transparency of the cash flows for business comisinatons.

Business Combinations and Goodwill

W decete on a iransaction-In-transaclion bases whether o
measure the non-controlling imterest in the acouires at fair value
or at the proporbonate share of the acquires’s iderthhalile net
asgets, Acquisibon-related costs ane acoounted 35 TS in
the periods in whsch the costs are inturred and the Sernces ane
received, with the expense being classified as general and
adminesiration expanse.

Consolidated Fmancial Staterments IFRS
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Foreign Currencies

Ineorme and expenses and operating cash fows of our foregn
subsidiaries that use a functional currency other than the euro
are translabed at average rates of exchange computed ona
rmanthily basis. Exchange differences resulling from foreign
currency transactons are recognized i other non-operating
inCcome/expense, net.

The eschange rates of key currencies affectang the Company
were 35 follows:

Exchangs Rates
Erpshalant o €1

Cicsing Riste o o Derinsr 31 Annunl Aags Exchangs Rata

2013 203 a2

UG dollad e L3791 13301 12862
Pourd soiing G DA3ZT 0 BB 08104
PN yen o LAd 72 130.21 10308
Stz frano CHF LEZTG 12332 12302 12085
Carusd i dhollar Can Lagrl o 14545 13710 1 28a3
Augsiralan dolly D L5423 © L4650 135944 12419
Rewvenue Recognition

Claszes of Revenue

We derive our revenue from fees charped to our customerns
for (@) the wse of owr hosted clowd offerings, (b) licenses to
Qur on-premase software products and () support, consulting,
customer-speciis: on-premise software development
arrangements, training, and other services.

Software and softwiare-related service révenue, as presented o
our Consolidated Income Statements, is the sum of our clowd
subscriplions and support revenue, cur Software revenue and

QU SUpEOrt revernee.

Moles lo the Comsolidaled Financiad Siatements

= Revenus rom choud subscrptions and support represents
fees eamed fTom prosmoing Customers with:

» Software-23-a-Senvice (58a%), that is, 2 reght $o use software
functionality in 2 cloud-based-idrastructune (hosting)
provided by SAP where the custorner does not e the
right to terminate the hosting contract and take possession
of the softwarne 16 run it on the customer’s own IT
infrastructure or by a third party hosting paoveder without
segrithcant penatty, of

« Adictional premium support beyond the regular support
which is embedded in the basic cloud subscription fees, or

» Hosting services and related appleation management
services for software hosted by SAP. where the customer
has thee right to terminate the hoshing contract and take
possession of the software at any time without significant
penalty.

168
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- Software revenue represents fees earmed from the sale or
heense of software (o customers for use on the cushomer’s
premmuses, in other words, where the customer has the
right o take possession of the software for st adlalon on the
customer's premises (on-premise sofbware). Software
revenue includes revenue from both, The sale of gur standard
software products and customer-speciic on-premaisa
software developement agreements,

- Support revenes represents fees carned from providing
customers with unspecifed future sofbware updates,
upgrades, and enhancements, and technical produect support
services for on-premise softwane products. We do not sell
separately technical product support or unspecified software
upgrades, updates, and enhancements. Accordmgly, we do
not distinguish within software and software-related service:
revenue of within cost of software and software-related
services the amounts atinbutable to technical support
senvices and uispecihed soltware upgrades, updates, and
enhancemenis.

Professional serices and olher Service revenue a5 presented

inour Consolidated Income Statements is the sum of our

consulting revenue and other sendce revenue.

~ Revenue from consulting contracts primarily represents fees
earned from proading custommers with consulhing services
which primarily relate to the installation and confsguration of
our clowd subscriptions and on-premise seltwane products.

= Revenue from other services mainky represents fees earmed
from prowding customers with training services, and
messagng services (primandy transmission of electromnic text
messages From one mobile phone provider to another).

We account for out-of-pocket expenses invoiced by SAP and
resmbursed by custamers as cloud subscription and suppart,
support, consulting, or ofher service revenue, depending on
the nature of the senacs Tor which the sut-of-pocket expenses
WS INCurTed,

170

Timing of Réver. s Recognition

We do not stark recognizing revenue froem custormer
arrangements befare evidence of an armangement carsts and
e amount of revenue and asseciated costs can be measuned
reluabily, and collection of the related receiabde is probable. I,
tor anmy of our product or service offerings, we delermine at the
outset of an arrangerment that the amount of revenue cannat
b megsured reliably, we conclude that the mflow of economes
benefits associated with the transaction is naot probable, and
we defer revenue recognition undil the arrangement fee
bocomes due and payabde by the customer, H, 2l the oulsel of
an arrangement, we determine that collectability 15 not
probable, we conclude that the inflow of economic benefils
associated with the transaction is not probable, and we defer
revenue recognition unbi the earlier of when collectabiity
hecomes probable or payment is received. If a customer &
specifically identifed as a bad debtor, we stop recognizing
revere from the customer excepl to the extent of the fees that
have already been coliected.

Cloud subscriplion and Support feverue & recogniaed as the
services ane performed, Where a penodecal fued lee i agreed
for thie right to continuousty access and use a doud olfefing
for a certain term, the fee 15 recognized ratably oeer the term
cowerad by the fixed fee, Fees that are based on achual
transaction volurmes are recognized a5 the transachions ocour.

Revenue from the sale of perpetual icenses of our standard
on-pramise software products is recognized wupon delivery of
the software, that is, when the custormer has access o the
software, Oocasonally, we license on-premise software fora
specified pernod of ime, Revenue from short-term time-based
boenses, which usually inghede support senaces during the
Beeee period, s recognized ratably over the license term,
Rewenue from mult-year ime-based licenses that include
support seraces, whether separatedy priced or not, is
recognized ralably over the license term uniess a sulstantive
support servece renewal rate easts; if thes s the case, the
amount aliccated to the delivered sofbware is recognized as
software revenue based on the residus! method once the
basic criberia descniped above have been met.

Consobdated Finsnciad Stotements FRS
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In general, our on-premise software hoerse agreements do
notinclude acceptance-testing provisions. il an amangement
aliows for customer acceplance-testing of the sofbware, we
defer revenue untl the easlier of customer acceplance or when
the acceplance right lapses.

Wi ususaily recognize revenue from on-premise sotbwarne
arrangemernts irmolving resallers on evidence of seil-through by
the reselier to the end-customer, bacause the inflow of the
economic benefits associated with the amangements lousis
net probabie before sell-through has occurred,

Softwarne revenue from customer-specific on-premise softwarne
development agresments that quality for revenue recognition
by reference to the stage of completion of the contract activity
i% recognized wsing the percentage-of-completion method
based on contract costs incurred to dale as a percenlage o
tomal estimated contract costs required to complete the
development work.

On-premuse software subscription contracts combine software
and support service elements. 35 under these confracts the
custemer 15 provided with current software products, rights to
receve uispecified uture seftware products, and rghts to
product suppert dunng the on-premass software subsorption
term. Typecally, cushamers pay a periodic fiee for a defined
subscription term, &nd we reécognize such fees ratably over the
term of the arrangement beginning with e delrveny of the
first product. Reveruse from of- premise Software subscrphion
contracts is allocated to the softwars revenue and support
revenue line itermns in cur Consolidated Income Statements.

On-premise software rental contracts also combsne software
and support service eloments, Under such contracts, the
customes is provided with current software products and
product support, Dut nob wath ihe nght (o recene wispecified
future softwane products, Customers by pcally pay a penodic
fee ower ths rental term. We recognaze fees from softwane rental
contracts ratabdy over the term of the arrangement. Reverue
from rental conlracts is allocated to the software révenue
and support revenue line ems in our Consolidated Incomes
Statements.

Hates te the Consolidaled Financial Statemants

Wi recognize support révenue based on our perfarmancs
under the suppon arrangements. Under cur major suppaort
services, our performiance obligation s ko stand ready to
preside techmcal prodect support and o provide unspecified
upcates, upgrades and enhancements on a when-and-if-
available basis. For these support SEMICES, We recagmize
revenue ratably cver the term of the support arrangement.

W recognize professional serices and other Senace revenue
a% tw: serices ane rendered. Usuaily. our consutbing contracts
o nol volve signaficant preduction, modification, or
customeation of software and the related revenee i recognized
s the services are provided using the percentage-of-
complation meihod of accounting, For Messagng seraces, we
medsure the progress of service rendering based on the
memiber of messages successiully processed and detivered
exoept for feed-prece messaging arrangements, for which
renalrIe i recognized ratably over the contractual term of the
arrangemirt.

Measurement of Revenuea
Reverwe is recognized net of returns and allowances, trade
discounts, and volume rebabes,

Owr contributeons to resellers that allow our resethers to execute
quealified and approved marketing activibies are recognized as
an offset to revenue, unless we obtein a separate identifiable
benefit for the contnibubon and the fair value of that benefit is
reasonably estinable,

Multizle-Element Arrangemants

Wiz cormbenee haeo OF mone customer comtracts with the same
customer and account for the contracs a5 a single contract if
the contracts are negotiated as a package or otherwise linked,
Thus, the magority of our contracts that contan cloud offerngs
o on-premise software also include other goods or Services
(multiple-element arrangements).

171
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We account for the different goods and services promised

under cur customer contracts as separabe urets of 2ccount

{distinct defiverablies) unless:

= The contract imsohees significant production, modihcation,
or custornization of the cloud subscription or on- premise:
software and

= The services are not available from third-party vendors and
are therefore deemed essential to the cloud subscriplion or
on-premise sof tware,

Goods Bnd services thal do nol quality as distinct deliserables

are combined mbo one unit of account (combined deliverables).

The: portsan of the ransaction fee alocated o one distinet
delsverabile i recognized in revenue separabely under the
|policees apphcabbi o the respectne delrerable. For combined
delrverables consisting of cloud offerings of on-premise saftwane
and ofwr services the atfiocated portion of the transachion fee

is recognized using the percentage-of-completion method, as
outhined aboe, oF over the cowd sultsonipteon beemm, if apphoable,
depending on whach service berm is longer.

We allocate the tobal transaction fee of a customer contract
to the distinct delerabies under Ehe contract based on thei
fair values, The aBocabion s done relative to the distinet
delveraties” individual fir values wiless the ressdusl method
i% applied as outlined bedow. Fair value i determned by
company-specihc objectnee evidence of fair value whsch is the
price charged consistenily when that elernent is sald
separately or, for elemnents not yat sold separately, the price
esfablished by our management if it is probable that the price
will not change before the element is sokd separately. Where
company-specific objective evidence of fair value and third-
party evidence of selling price cannot be established duwe to
laching stand-alone sales or lacking pricing consistency, we
determine the fair vadue of 3 distinct celiverable by estimating
its stand-alone selling prece. Company-spechic objective
evidence of fair valee and estimabed stand-alone sethng prices
(ESP) for our major products and services is determined a5
follows:

172

- We derrve the company-spealic oljectree evidence of
fawr value for our renewatle support sepaces from the rates.
charged to renew the support sernces anmually alter an
initiad period, Such renewal rates generally represent 3 lixed
percentage of the discounted software icense fee charped
to the customer, The majonity of our cusStomers renew thsr
annual support service contracts at these rates.
Comgany-specific obpective evidence of fair value can
generally not be established for our clowd subrscripbions.
ESP for these offerings is determaned based on the rates
agreed with the indvidual customers to apply if and when
the subscriphion arrangement renews. We delermine
ESP by conssderng maltiple factors whchinclude, but ane
reat limated bo, The followeng:
1} substant e renewal rates contaned withan an
armangement for clowd subscnplion deliverables; and
i) grass margin objectives and internal costs for services,
- For our on-premise software offerings compamy-specific
objectve evidence of fair value can generally not be
established and representative stand-alone selling prices ane
not discernible from past transachons. We thersfore apply
the residual method to multiple-slement arrangesments that
include on-premise software. Under this method, the
transaction fee is aliocated to all undelvered elements in the
amount of their respectiee far values and the remaining
ameunt of the arrangement fee is aliocated to the delnvered
clement. With this chy we have consedered the guidance
provided by FASB ASC Sublopic SB5-608% { Soltware
Reverue Recagnition), where applicable, 25 suthoroed by
A5 B (Accounting Pohcies, Changes in Accourting
Estimates and Ermors).

Consolidated Financial Stalements IFRES
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We consicer FASE ASC 985605 in our accounting for options
that ertiths the customeer to parchase, inthe future, additional
on-premise software. We allocate revenue o futuee incremental
discounis whenaver customers are granted a matenal right,
that is, the right to lcense addibonal on-premise software at a
higher discount than the one given wibhin the inttial soffware
license arrangement, o to purchase of renew services at
rates below the fair values established for these services. We
aks0 consider whether future purchase oplions included in
grrangements for cloud subscription delneraties constitule a
material right.

Cost of Software and Software-Related Services

Cost of software and software-related serwees incledes the
cost incurred in producing the goods and providing the
services that generate softwarne and software-related serace
revenue, Consequentiy. this line ibem incluges primariby
employee expenses relating to these services, amortuaton of
acquired intangibles, fees for third-party lioenses, shipping and
ramip-up cost.

Cost of Professional Services and Other Services

Gost of professional services and other senites ncheales
the cost incurred n providing the services that generate
prodessional service and other service revenee includmg
messaging revenues. The ibem also ncludes sales and
markeling expenses related to our professsonal serices and
obher services that result from sales and marketing efforts
that cannot be clearly separated from providing e services.

Research and Development

Rezearch and development includes the costs incurred by
activities related to e develiopment of software solubons
{new products, updates, and enhancements) ncludng
resource and handwane costs for the development systems.

Mobes to the iliciat ial Stal

We have determined that the conditions for recognizing
internally generated ntangsble assets from our software
dineslopment activeties are not met wntil shartly bedore the
products ang availalke for sale. Development costs nourmed
affber the recognition criena are rmet have not been matenal,
Conseguantly, research and development Costs am expensed

as incurred,

Sales and Marketing
Sales and marketing includes costs mcurred far the selling and

marketing activities related Lo our soltware soluticns, soltware-
retated service portfolio, and cloud busmess,

General and Administration

General and administration includes costs related to finance
and admirnistrative funchions, human resources, and genesal
management as lang as they are not directly attributable to
one of the other operating expense line items.

Accounting for Uncertainties in Income Taxes

We recognze current and deferred tax kabildies or assets for
uncertainties n income taees according to 1AS 12 based on our
beest estimate of the miost likely amount if it is probable that
wi will have to pay the amount to, or recover the amiownt from,
thi* tax authorities, assuming that the tax authonties will
ecarming the amounts reported o them and have full knowledge
of all relevant inforrmatson,

Share-Based Paymairls

Share-based payments cover cash-settied and equity-settled
awards issued 10 our employees. The respectve expenses ane
recognized as employes benefits eqpenses and classified in
our consoleiated income statements according to the actiaties

that the employess eamng the ssvands perform.
We gram our employess discounts on certain shane-based
payments. Since those discounts are not dependent on fulure

services to be provided by our employees, the discount
15 recognized a8 an expense when the rghts are granted,

w3
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Whire wi hedee our exposure to cash-settied awands, changes
in the fair value of the respective hedging instruments are also
recognized as empioyee benefits expenses in profit of loss.
The fair walues for hedging instruments are based on market
ciata reflecting current market expectations.

For more infonmathon about our share-based N"meﬂtﬂ\. see
Maote (28).

Financial Assats

Cur financid asseks comprise cash and cash equivalents

{ highdy liquid imvestments with ariginal maherities of three
menths or bess), loans and recerabies, acquired equity and
delot anvestments, and derivatie: financial instruments
{rlernvatnes) with positive fair values, They are classified as
Izars and receivables, available-for-sale financial assets, and
fimancizl assets at fair value through peofit or loss including
only those that ane held for trading, as we do not designale
fimancial assels at fair value through profit or Ioss.

Regufar wary purchirses and sales of financial #5515 are
reconded i the trade date.

All financial assets not accounted for at fair vakee through
profit or loss are asse<sed for impairment at each reporting
date or if we become aware of abjective evidence of
imgpairment as a result of one or more events that indicate that
the carmrying amouwnt of the asset may not be recoverable.
Obpectnve evidence inciudes but is not limited to a signeficant
o prolonged dechne of the fair value below its carrying
amount, a hegh probabsity of insokency, of & material breach
of contract by the issuer 2uch a5 a significant delay or a
shaortfallin payments due, ImMpanment losses in the amount of
the difference bebyeen an asset™s carrying amount and the
present value of the expected future cash flows or current fair
value, respectively, are recognized in Financial income, net.
For avaitable-for- sale financial assets which are non-dervative
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financial assets that are not assigned 1o loans and receivables
or firancial assels at fair valwe through prodit or loss,
impairrment losses direclly reduce an 255el’s carmyng amount,
wihile impairments on loans and réecenables are recorded
using allowance accounts. Suth allowance accounts ane
abways presented together with ihe accounts contaimng the
asset's cost in other hinancial assets, Actourt balances are
charged off against the respective allowance after all coflection
efforts have been exhausied and e ikalibood of Fecovery is
considered remale,

Income/expenses and gains/losses on financial assels consist
of impainment bosses and reversals, inberast income and
expenses, dvidends, and gains and osses from the disposal of
such assels.

Derivatives

Derivatives Not Designated as Hedging Instruments
Many transacions constrtule economic hedges, and therefone
coniribute effectively to the securing of financial risks but do
et qually for hedge accounting under IAS 39 Ta hedge
currency nsks mherent in foresgn-currency denominated and
recognized monetary aseets and iabilities, we do not designate
our Reld-for-trading derratve financial instruments as
accounting hedges, because the profits and losses from the
underlying transactions ane recognuaed an proht or loss i the
same periods a5 the profits or losses from the derivatives.

I addlition, wi oCcasionally hawe contracts wiich contain
foreign currency embedded derivatives o be sccounted for
separataly.

Cunsolidated Fnanciol Staternents IFRS
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Derivatives Dasignated as Hedging Instruments

W use deratnass fo hedge foreign currency risk of interest rate
risk and designabe them as cash flow or tair value hedges if they
quatify for hedge accownting under IAS 35, The acoounting

for changes in faw vabie of the hedging insbrument depends on
the bype of the hedge and the effectiveness of the hedang
relationship. For more information about cwr hedges, see
Mote (25).

a) Cash Flow Hedge

In general, we apply cash flow hedge accounting to the foraign
currency nsk of hgghly probable forecasted transactons and
imterest rate risk on variatde rate financial kabdiles,

With regard bo foreign currency risk, hedge accounting relates
to the spol price and the intrinssc values of the derratves
gesignated and quabfyng as cash fiow hedges, while gans and
lesses an the nterast element and on those fme values

et luged from the hedging relationsiep as well as the meflechve
portion of RAINS O KSSes are recogmized in probl of loss,

&) Fair Value Hedge
We appily fair value hedge sccounting for hedging certan of our
fioeed rate financial liabilites,

Valuation and Testing of Effectivensss

The effectivencss of the hedging relationship is tesked
prospectively and retrospechively. Prospectnely, we apply the
critical terms match for our foreign currency hedges as
currencies, makunties, and the amounts ane identical for the
forecasted ransactions and the spot slement of the fonward
exchange rate contract or intrinsic value of the currenay
opticns, respectively, For interest rate swaps, we also apply the
critical lerrs match &5 the nobional amaeents, currendss,
maturities, basis of the variable legs or feed s, respectively,
reset dates, and the dates of the interest and princapal
payments are identical for the debt mstrument and the
corresponding interest rate swaps. Therefore, over the lifé of

Hobes to the Consolidated Financial Statements

the hedging mmstrument, the changes in the designabed
components of the hedging instrurnent wall offsst the impact of
fluctuabons of the underbyng hedged items,

The method of retrospectively testing effecthveness depends
ot type of the hedge as descnbed further Delow:

a) Cash Flow Hedge
Retrospectively, effectvencss is tested on a cumulative basis
apphying the collar ofiset method by using the hypothetical
derivative method, Linder this approach, the change in fair
value of 3 constrected hypothetical denvative with terms
reflecting the relevant terms of the hedged item s compared
ta thve change in Ene fair value of the hedgang instrument
emphoying its relevant berms. The hedge is deemed highly
effective if the results ane within the range S0% to 125%.

1) Fair Valwe Hedge

Retrospectively, effectvencss is bested using statistcal
miethads in the form of a regression analysis by which the
validity and extent of the relationship bebwien the change in
value of the hedged iberns as the independent and the fair
value change of the derivatives as the dependent variable is
determined. The hedge is deemed highly effectiee if the
determination coefficient between the hedged items and the
hedging instruments exceeds 0.8 and the stope coefficient
lies within a range of -0.8 o125,

Trade and Other Receivables

Trade receivabies are recorded 2t irsoiced amounts less sales
aftwances and allowances for doulitful Aooounts, We record
thiese allowances based on a specific review of all synihcart
cutstanding inwcices. When analyzing the recoverability of our
{rade receivablos, we consider the following Fackoas:
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- First, we consider the financial solvency of specific
cusiomers and record an allowance for ﬁpeciﬁc customer
balances when we belicve it is probable that we will not
collect the amount due according o the contractual terms
of the arrangement.

= Second, we evaluate homogenous portiolios of trade
recenahles according to their default risk primarily based
on the age of the receivable and hstoncal loss experience,
hut also taking into consideration genaral market factors
that might impact our rade recenaile portfobo. We record
a general bad delt allowance o recond impainment losses
for a portiolio of trade recenables when we balieve that the
age of the receivables indicates that i is probable that a
1355 has oecurred and we will not codlact some or all of the
amounts duse.

Account balances are woitten off, that is, changed off against
the alicwance atter all collection efforts have been exhausted
and the likelinood of recosery 15 considerad remaote.

Invour Consabidaled income Statenents, expenses from recording
bad debt allewanees for 3 portfoho of trade recenables are
classshed as other operating income, net, whereas expenses
from recording bad debt allowancas for specHic customer
balances are classified as cost of software awd sottware-related
services of cost of professsonal services and other SErvices,
depending on the transaction from which the respectne brade
receivable results. Sales allowances are recorded as an offset
to the respective revanue iterm.

Incluged in trade receivabldes are untilled recenabibes related
to fued-tee and time-and-matenal consulting arrangements
for contract work performed to date.

Other Non-Financial Assets

Orther non-financsal assets are recorded at amortued cost,

We capitalize sies commissions (direct and incremental cosis
incurred when obltaineng a contract are contidered to be
contract cost) related to clowd and subscriplion deals as part
of pur capitalized confract cost. Those assels are amortized
over the non-canceiable contract term bo match them with the
respective revenue stream,

17

Intangible Assets

We classify intangible assels according to thew naturne and
use in our operation, Sollware and database licenses consist
primanly of bechnglogy for internal use, whereas acquired
technology consists primarily of purchased software to be
incarporated into ouw product offenings and in-process
research and development. Customer relabonship and other
intangibles consist pomanty of custemer confracts and
acquired tradermark boenses,

All pur purchased intangible assels oiher than goodwill hawve
finite usedud lves, They are iniitially measured at acquisitan
cast and subsequently amortized either based on expacied
USMTE Of o A Straght-line Dasis over thesr estimated useful
liwe=s ranging from two bo 20 years.

Arnortization for acquired in-process reseanch and development
progect assets starts wien the projects are comiplete and

thie developed software is taken to the market. We typically
amuortize these intangibiles over e to SEven years.

Amortization expenses of intangible as5ets ane classified
as cost of software and software-related services, Cost of
nrofessional services and other services, research

and development, sales amnd marketing, and general and
administraticn depending on their use.

Property, Piant, and Equipment

Property, plant, and equapment are carmeed at acguisition cost
plus the tar value of relabed asset rebrement costs if any and il
reasonably estimabie, and less accumlated depreciation,
Inberest incurred during the construction of qualifying assets is
capitalized and amortized owver the relabed assels’ estimated
useful s,

Conmabdated Financial Satements IFRS
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Praperly, plant, and equipment are depreciated ower tnesr
expected wselul lves, generally using the straight-line method.

Useful Lives of Praperty, Plant, and Equipment

Hdarns 25 1o 50 yaarn
Leagehoid impraments Blazadh 0 the b consract
] 340 5 yuars
Cice furribure 4 b0 PO yRars
Auibomabiks 4 wi;

Impalrmarnt of Goodwill and Non-Current Assets

The recoverable armount of goodwill is estimated each year at
the same time. The goodwill impairment test is performed

at thie level of our cperating segment since there are ra lewer
levals in SAP at which goodwill is monidoned for internal

management purposes.

Impairment losses are presented in other operating incomwe/
expanse, net in profit or loss.

Liabilities

Financial Liabilities

Fizncial liabikties inclede trade and oiher payatiles, bank
baans, msued bonds, private placemants and other inancial
frahiities which comprise dermvatiee and non-derivative
financial liabilities. They are classified 35 financsal Eabilbies at
amortized cost and at fair value throwgh profit or loss, The
latter inchude cnly those financal liabilities that are held for
trading, a5 we do not designate financaal liabildes at fair
value through profil or loss.

» to the € lidabed Fi

Expenses and gains/losses on financial liabilities consist of
rerest expense, and gains and ksses from the disposal of
such habilities. Interest expense is recognized based on the
effective interest method.

Post-Employment Benefits

The discount rates used i measuning our post-employment
berefit assets and atilities are denved from rates available
on high-quahty corposate bonds and gevernment bonds for
which the timing and amounts of payments match the timing
and the amounts of our projecied pension payments. The
assumphions used to calculate persion liabilities and costs are
disclosed in Note {198). Net interest expense and other
expenses related to dehned benefit plans are recognized in
CMPROYEE EXPErses,

Since our domestic defined beneft pension plans primanly
consist of an employes-financed post-retirement plan that iz
Fully financed with quabfying insurance policies, cumrent
serice cost many becorme a credit as a result of adusting the
defined benefit Bability's carrying amount o the fair valee

of the qualifying plan assets. Such adjustments are recorded
in service cost,

Deferred Income

Deferred moome is recogmized &s clowd subscription and
Support revenue, Sofbware resenue, Suppor revenue,
consubling revenus, o abher senace revenue, depanding on the
reEsons for the deferral, once the basd: apphoable revenys
recognition critena Nawe been met. These of teria are met, for
Examphe, when the serices ane performed of wien the
discounts that relate to a matenial right granted in a purchase
aption are applied.
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{3c) Management Judgments and Sources of

Estimation Uncertainty

The preparation of the Consolicated Fanancal SEalements in
condarmity with IFRS requires management (o make judgments,
astimates, and assumptions that afect the apphcation

of accounting policies and the reported amounts of assets,
liabidites, revenues, and Expefises, a5 well &5 disclosure of
contingent assets and liabilities.

We base our judgments, estimates, and assumptions on
historicel and forecast information, as well as regional and
industry economuc Conditions in whch we or our customers
operate, changes to which could adversely affect our
estimates., Although we believe we have made reasonable
estimates about the ultimate resolutson of the underlying

unees taintees, No assurance can be given thal the fnal outcome
of these matters will be consistent with what s reflected in
our assets, habibbes, revenues, and expenses, Actual results
could differ from original estimates.

The accountng pobcies that most frequently requeire us to
make udgments, estimates, and assumplions, and therefore
are eritical 1o understanding our resulls of operations, include
thue Felbomarr
~ Rewiimse recognetion
= Vaheation of trade receivables
Accounting for shere-Dased payments
= Apcourtting for income tax
= Accourting for business combinatons
= Subseqguent accourting for other intangibles
= Determiration of aperating segments
- Accounting for legal contingenciss
- Recogmition of intermally generated intangible assels from
developrment

Our management penadically discusses these cnibcal
atcounting policees with the Audit Committee of the
Supervisory Board,

178

Revenue Recognition

As described in the Revenuwe Recognition sectien of Mate (30),
we o not recognize revenué before the amount of revenue can
be measured reliably, and collechion of the related receivable s
probable. The determination of whether the amount of revenuwe
can be measuied reliably or whether the fees are collectible is
inberenthy pudgmental gs d requires estimates as to whether
and to what extent subsequent concessicns may be granted to
customers and whether the cusbomer is expected lo pay the
contractus fees, The timing and amount of revenue recogmibion
can vary depending on what assessment s hane boem made.,

The application of the percentage-of-com pletion method
requires us to make estimates about total revenue, total
eost to complele the project, and the stage of completion.
Th azsumptions, estimates, and uncertanties inherent in
debermining the stage of completion affect the tming and
amgurts of revenue recognized. I we do not have a sufhicient
basis to measure the progress of completion or to estimate
e total contract revenue and COSES, revemue recognition

i limited to the amount of contract costs ancurred, The
determination of whether a suthicient basis o measure the
progress of completion easts is pdgmental. Changes in
estimaltes of progress tewards complebon and of contract
revenue and contract costs are accounted for as cumulative
catch-up adustments to the reported revenue for the
applicabde conlract.

Corsabdated Fnancial Satemenls IFRS
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In the accounting for our Multipie-element arrangements we

hire o determune the following:

= Which contracts with the same customer are to be
accounted for as one single contract

= ¥Which delverables under one contract are distinct and thus
b bve accounted for separately

= Hiow to allecate the total arrangement fee to the distinct
delpserables of one contract

The determination of whether different contracts with the
same customer are (o be accounted for as one contract

13 highty jucigmental, as it requires us bo evaluate whether the
coniracts are negotiated together or linked in any other
way, The timing and amount of revenue recogrition can vany
depending on whether two contracts are accounted for
separately or 35 one single contract.

Linder a mudtiple-elerment arrangement inchading a clowd
suiseriplion, or on-premase software, and other deliverables,
w230 ot account for the cloud subvscripton, or on-premise
software, and the other deliverables separately if one of the
otteer detneerables (such as consulting servces) is deemed to
b essential to the functionality of the clowd subscription, or
an-premise software, The determination whether an
uriielivened element i essential to the functionality of the
delrvered elemeant requires the use of juagment. The timng and
amount of revenue recognibion can vary depending on hinw
that pudgment is esercised, Deciuse revenue My be recaognined
owver a longer service term.

In the area of afiocating the transaction fee o the different

deliverables under the respective customer contract judgment

15 requared in the determinabion of an appropriate fair value

mieasurement which may impact the timing and amount of

reviefwe recognized depending on the following:

= Whether an appropriate measurermant of Lair value can be
demonstrated for undeinered elements.

= The approaches used toestallish fair vabue,

Males bt Conselidaled Financisl Statements.

Additionally, our revenus for on-premise sofware contracts
would be sigmaficantly different if we applisd a revenuoe
allocaton pobcy other than the residual method.

Valuation of Trade Recaivables

As descrbed inthe Trade and Other Recetvables section in
Hote (3b), we account for impasrments of trade receivables by
rev ding sales allowances and allowances for coubtiul
accounts on an individual recenvable basis and on a portlolio
s, Thie assessment of whether a receivable is collectible

& inheremiy pudgmental and requires the use of assumptons
about customer defaults that could change significantty.
Judgment &5 requined when we evaluzte available informaticn
2bnout 2 particular custome s financial situation to determine
whether it is probable that a credit loss will oocur and the
amount of swch foss 15 reasonebly estimable and thus an
alowance for that specific aceount is necessary. Basing the
general lowance for the remaining recehvables on our
histonical loss experience, 1o, is highly judgmentak, as history
mury not be indicative of futete development, Changes m

our estimates abowt the allwance for doubbul 2coounts could
matesaily empact the reporbed assets and expenses in our
mancial statements, and owr profit could be adversely affected
if actual credit losses exceed our estimates.,
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Accounting for Share-Based Payments

We use certain assuemplins in estimating the fair values for
our share-based payments, mcluding expected fulure share
price volalility and expected option hie (which regresents our
estimate of the average amount of ime remainng unid the
options are exeforsed oF expire unexercised), I addibion, the
final payout for these plans also depends on our share prioe at
thee respective exercise dates, All these assumplions may
sagrificanthy impact the far valoe determnation and thus the
armount and tirming of our share-based payment expense.

For the purpose of determimng the eshimated far value of owr
stock options, we Deleve expectec wolatibly i the mast
sensitve assumphion, Regarding iuture payout under the plans,
the price of SAP's shares will be the most relevant factor, The
fair values of the Restricted Share Lirks (R5US) granted under
our Employes Participation Plan (EFP) and Long-Term Incentive
Plan (LTI} 2015 depend on SAP'S sheve price dinectly after the
announcemment of the preliminary fowrth guarter and full-year
results fior the last financial year of the respective performance
period under the EPF (three-year holding period under the

LTI 2015}, and thus may be significantly abowe or Delow the
budgeted amounts. Changes in these fBctors couwld Significanthy
affect the eshmated tair values as calculated by the aption-
pricing moded, and the future peyout. For maore information
about these plans, see Male (28).

Accounting for income Tax

Wi COnNuct DPETELIoNS A SAr INCOMME BN MTiertus foregn
countries and are Subpect Lo changing tax laws in multiple
jurisdictions withun the countnies i wiich we sperate, Our
ordinary business activities also nclude tramsachons where
the ultinate tas outeome is uncertain, Such &5 Hhose mobing
revenise sharing and cost reimbursement arrangements
between SAP Group enfities. In addition, the armaunt of incomae
tax w pary 15 generally subgect to ongoing audis by dorme st
and foresgm tax suthanties, As a resull, judgment rs necessary
i delermirung ouf worldwide income tax provisons. We
harve made reasonabile estmates about e dtsmate resclution
ol our tax wncertamties based on current e Bws and owr

interpretation hereof, Such pdgment Can hawe @ matersal
effact on our income tax capense, ncomee tax provision, and
profit atter tax.

Thee carryng armount of a deferred b asset is reviewed &t

the ervd of each reporting period and is reduced to the exteént
that it is no longer probabde that sufficient taxable profit will

be available to allow the benefit of parl or all of the deferred ta
assels to be ulifized. This assessment requires managemeént
judgment, estimates, and assumplions, In evalualing cur ability
to utilize our deferred tax assels, we consider all hailabile
positive and negatiae evidence, incleding the: kevel of historcal
taxable income and progections for future taxabhe incorme aer
the periods in which the deferred lax assets are recoverable.
Our judgment regarding fubure taxable incorme is based

on expectations of market condibions and other facts and
circumsiances. Ay adverse change o the underlying facts or
our estimates and assumplions could requere us to reduce

the carmying amount of cur met defermed lax assets.

For more informnabion aboul cur income Eax, see Note (1),

Accounting for Business Combinations

inour acoounting for Dusness combinatons, judgment is required
in deterrmiing whether an intangibie asset s identhabla,

and should be recorded separately froom goocwill, Addeticnally,
estimating the acquisition date fair values of the identrhatle
assats acquired and liabilities assomed invabees consider able
management judgment. The necessany measurements ang
based on information available at the acouesition date and are
based on expectations and assumptions that have been
deemed reasonable by management. These judgments, estimates,
and assumphions can materially atfect our hnancial position
and peofit for several reasons, ameng which ane the following:

Cansobdated Financial Stafements IFRS
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- Fair values assigned o assels subject to depreciation and
amaortizabon affect the amounts of depreciation and
amortirabon to be recorded in operatmg probl in the
penods followang the acquisiion,

= Subsequent negatove changes in the estimaled fair values
at assets may result in additional expense froa im pairmeent
charges.

= Subsequent changes in fhe estimated fair vilues of
liabilities and provisions may result in additional expense
(if increasing the estimated fair value) or additional incorme
{if decreasing the estimated fair value),

Subsequent Accounting for Other Intangiblas

As described in the Infangible Assels section in Mate (35), all

our mitangible assets other than goodwill have finife wsetul

Ives. Consequently, the depreciable armmount of the intangible

assels is amortized on a systematic hasis over their useful

Irees. Judgrment is required in determining the following:

— Thoe wsedul life of an intangible asset, as this determination is
based on our estimates regarding the penod over which
the intangible asset s expected to produce economic benefits
o s,

= The amortization method, a5 IFRS requires the straight- oe
method o be used unless we can reliably cetermmine the
pattern inwhich the assel’s fulure econcmic benehits are
expected 1o be consumed by us,

Bath the amortuation period and the amartcaton method

heret @ immpact on the amortzation expense that s recordedan
each period,

Hetes ba the Consolidated Financial Statemends

Ir Fakirg mpainment assessmments for our intangible assets,
e oubcome: of these bests is highly dependent on
management's latest eshimates and assumplons regardmg
future cash flow prosechions and economic isks, winch ara
complex and require significant dgrment and assumpbions
about future developments. They can be affected by a varety
of tactors, including changes :n owr business strategy, our
internai forecasts. and an estimate of cur weighted average
oost of capital. Due to these factars, actual cash llows and
vahees could vary significantly from the torecasted fulure cash
flowws and related values denved using the discounted cash
flowr method. Although we bebeve the assumplions and
estimates we have made in the past have been reasonable and
appropriate, differant assumptions and estimates could
materially affect owr fnancial posstion and prodit.

Determination of Operating Sagments

Significant judgment was imaotved in the delermination that
SAF's structure, after the reongamzation in 2014, does not
inchude units that meet the definibion of 2n operahing segment
and that consequently SAF only has & single operating
Segrmant,

Accounting for Lagal Contingencies

As described in Note {24), we are currenthy irmaohed in varous

claims and |legal proceedings. Wi review the status of each

significant matter not less frequently than cach quarter and

assess our potential financial and business exposures refated

to such matters. Significant judgment is requared in the

determination of whether a provision is to be recorded ang

what the appropriate amount for such provision should be.

Metably, udgment is required in the following:

= Determaning whether @0 obligation exsis

- Determening the probability of cutfiow of sconamic benefits
Determaning whether the amount of &0 obligation is reliabby
estirmalie

= Estimating the amouwnt of the expenditure reguired to settie
the present chligation
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Due bo uncertainties relaling to these matlers, prosasions ae
barsed on the best mformation available at the time.

Al the end of sach reporting penod, we reassess the pobentul
obligations redated to our pending clasms and Bigation and
adjust owr respective prosaseons to reflect the curment best
estimate. In addition, we monitor and evaluate new informabon
thiat we recene afber the end of the respective reporting
period but before the Consaldated Financal Statements are
duthorized for ssue to debermine whether thas prowdes
additsonal informaton regarding conditions that costed at the
end of the reparting penod. Such revisions to owr estimates of
the potential obligations could hawe a material impact on owr
financial posibion and profit. For further informabon about legal
contingencies, see Nofes (190) and (24).

Recognition of internally Generated Intangible Assets

frowm Development

We bebeve that determining whether internally penerated

intangnle assels from development are o be recognized as

inangible assels requires sgrihicant judgment, particularty in
the folieanng areas:

- Deter mining whether activities should be considered
research actvities or development activities.

- Determining whether the conditions for recognizing an
iMangible assel are met requires assumptions about luture
markel condstions, customer demand and other
developments,

= Thit termm “techmcal feanibdty™ s not defined inIFRS, and
therefore determamng whedher the completosn of an assel &
technically feasible requires pagment and 3 compary-
spatific approach.

- Determining the fulure ablity touse or sell Bhe intangible
asset arising from the deselopment and the determanation of
the probabdity of fulure berefits from sale or use.

— Determaning whether a cost is directly or indirectly
attributalbile to an intangible asset and whether a cost s
necessary for completing a developrent.

{3d) Mew Accounting Standands Adopted in the

Current Period

Mo new accounting standards adopled in 2014 had a material
imgact on our Consclidated Financial Statements.

{3e) New Accounting Standards Not Yet Adopted

The standards and iterpretations {relevant to the Growp}) that
are issued, but not yet effective, up to the date of issuance

of the Group’s iinancial staternents are disclosed below. The
Group intends to adopt these standards. if applicable, when
they become effective:

- Om May 12, 2014, the |1ASE published amendments to 1AS 16
{Property, Plant and Equipment) and |1AS 38 (Intangible
Assets), The amendments become mandatory for the:
Group's 2016 Consalidated Financial Slatements and clarily
that - in general — the use of revenue-based methaods to
calculate the depreciation/amortizatson s not appropriate
(this presumption, howeyer, can be rebutted in certan
lirmibed circumstances for intangibles). We have not yel
completed the determenation of the impact om owr
Consolidated Financial Statements.

On by 28, 2014, the IASE iszued IFRS 15 (Revenue from
Contracts with Custormers). The standasd becomes effectve
in fiscal vear 2017 with earlier application permitted, We are
in the early stage of an analysis of the impact of the standard
on owr Consolidated Financial Statements. This imgact could
e rmaterial, in particular in the areas of allocating revenue to
the different performance obligations under cne contract
and the timing of revenue recognition. The standard foresees
dufterent siternative approaches for the adoplion of the new
Auidance, We have nob yet taken 8 decision which of these
arternatives we intend b apply.

O duly 24, 2004, the IASE msued the fowrth and final wersion
of IFRS 9 (Financial Instrurments), whach will be applicatle

i fiscal year 2008, The new guedance is expected to meinky
impact the classificatson and measurement of financial
assets and will resubt in additional disclosues. We héree not
yet completed the determination of the impact on our
Consolidated Financial Statements.

Consotidated Frnancial Saements IFRS
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{4) BUSINESS COMEINATIONS
In 20014, we concluded the following business combinations:

Aciuired Businesses
Spctor Aotubuition Type  Acguired Voling irberest  Acquisition Date

Fealigissa, 1ng., Chwcug. Prosiser of Sons sohibann (9 ofEaniaior i procur and Shone Deal 10K¥ My & 2014

s, USA maraga thoir [ositin wordorons

Saivetry, e Boshon, Prinser o Dbl rurting siftwers Shpng Degd 10(% Juna 13, 3014

Essachusatis, LISK

Concur Tectmoloogas, inc., Provider of inbegr abed trave! and Seponsa marage st g Dy 100%  Docomibs 4, 2014

Eplioran, Washingfon U5A ol

We acquire businesses in specilc areas of strategic interest to
us, particularly to broagen our product and service portiobho.

The initial accourding for the Concur buseness combanation is
incompdete because the acquisilson ooourmed only shorthy
before the end of the hscal year, The inilial accournting hor e
obher business combinatons entered o in 2004 5 meomphete
becausa we are shill obtainng the inforrnation necessary o
identify and measare fadc-refated assels and Eabilsties of the
acquired businesses, Accortinghy, the amounts recognized in
our financial stabernents for these items ane regarded
provisional as of Decembser 31, 2004,

The businesses acquired in 2004 conlributed €91 milkan
{thereod €39 milkion from Concur) to the 2004 cloud
subiscriphon and support revenue.

Th: acquisition-related costs incurred totaled €22 mallion for
our 2014 busingss combanations, all of which were recognued
in general and administraton expense,

Prios year acquisitions are describsd in the Consolidated
Financial Staterments in the 2013 Anmual Report.

Hates to the Consolidaled Financial Statements

Acquisition of Concur

We announced on September 18, 2014, that SAP and Concur
Technologies, Inc. {(MSDC: CHOR), a leading provider of
integrated cloud-based travel and expense management
solutions, had entered into an agreement under wihich SAP
would acquire Concur.

On December 4, 2014, following satisfaction of applicable
reguiatory and gther approvals, we acquired 100% of the
shares of Concur. SAP paid LIS$129 per share, representing
consideration transferred of approximately USSET balion,

The acquisithen of Concur alects comparabblity of our 2014
Coersolidated Financial Statemenis with owr 2003 and 2012
Comsolidabed Financial Statemanis,

Financial Impact 25 of the Acquisiticn Date
& il

s :'-:M-'Il.
Cashipad 6181
Lizaikties bcurred 13
Tatal canaicerstian trans fered [Ty

183
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The falltranng table summarizes the vwdlucs of identfalde
assets acquired and labilities assumed in comnection with Bhe
acquisition of Concur, as of the acquisibhon date.

Recognized Amounts of Identiflable Assets Acquired and
Lisbilities Assumed

I general, the goodwill arising from the acquisitions consists
largely of the synergies and the know-how and techinical skills
of the acquired DuSinesses” wirkioroes.

By combining Contt’s Selutions wilth SAP products we e
o enabie our customers to drive operabmg effcencies,
callaboration, and real-time dats sharing across 3l magrs

& milbans spend categories. Concur goodwill is attnibuted bo enpeched
symergies from the acquisition, particularly in the following
Areas;
Cross-selling epportunities to existing SAP cuslomers across
Caneh 3l cah bttt alll regions using SAPS sales organization
Crthwer financusl astats - Combining Concur products and SAP products to deliver a
Tenche Dng) ot Rce DK workd-Class employee experence
Crttuar it fiiateial assens — improved profitability in Concur sales and operatons
Property, AT, 20 Squipiment
Infangible o 1iats
Themetd acquingd techlegs Valuation of Trade Receivabios Acquired
Tt Cucldimiee Sl MNAID AT ol inangics P
Cugtomar relsarship
Ot vianginie BEnas Concur Trads
Tt otbaces and databasg parsos Recuhablen
Tolal Moatifisbls ML Gt carnAng At 129
T e ABCwanog fof Goubtiul stturts 5
Fane-al Tt 4 T R AT
Currern and dakermed T kabiles
Prosseons and other non-Sranc al
Dutred incame
Total idemisfiabie labdities
Total identifisbie et aemets
hegquired mon-contremag Intereats b falr valug |
Goodwil 5,408
R S — . Eisa

Cormnldabed Financial Stotements FFRS
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Impact of the Business Combination on Our

Financial Statements

The amownis of revenue and prohl or loss of the Concur
business acguined in 2014 sence the acouisbion date included
i I consolidat ed income statements for the FﬂfJO'I't'IW
perand are a5 folloes:

{5) REVEMUE

For detailed infior mation aboul cur revenue récognsion
policies, see Molte (3).

Professional senvices and other service revenue compirises the

following:
Impact on SAP's Financials
€ rmone Profeational Services ond Other Servioe Rovenus
£ rmisans
2ma EUE] iz
Rimnsm
Frof affer tix Conutng 2085 2242 2442
Do eacvicus i1l 623 616
Professional sorvcas and ] '.'E" 2865 1058
R Rardce i .

Had Concur been consoldated 25 of January L 2014, our
estimated pro forma revenue for the reporting persod would
have been £18,040 milkon, and pro forma profit after tax
would have been €3 146 million

These amounts were caloulated after apphying the Company’s
atcounting policwes and after adpusting the results for Condur
to reflect matenal effects from, for examphe:

— Additonal depreciation and amortization that would have
been charged assuming the fair valoe adustment to
property, plant, and eguipment and intangible assets had
been apphed from January 1, 2014

= Thex imspact of fair value adpustments on delerred revenue on
a full-year asis

= Tha barromang Costs an the fumding levels and debbfequity
pasition of the Company after the: Dusiness combination

~ Employee benefits, such as shane-based compensation

— Capitalization of sades commissons

— Transaction expenses incurred as part of the acquisition

— Related tax effects

These pro formma numbers have been prepaned for comparativg
pul pESES Ofiky, The pro farria Meveries 2nd prohl numibers are
not necessanly ndeatoee either of the results of operations
that would hawe acluslly occurmed ad e acquisihon Been m
effect at the beginning of the respective penods o of future
resylts,

Motes to the Consolidated Financlal Statemenls

The itermn includes professaonal senvices and other sefnce
revenue relabed to oun clowd offenngs of €222 muillon in 2014
{2003: €170 rallion, 2012 €92 million).

For revenue informatson by geographic region, see Nole (29).
Revenue from construchion-type contracts (contract nevenue)
is mainky included m software revenuee and consultng reven:

depending on the type of project. In 2014, contract revemue of
£285 mallign was recognized for all our construction progects
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(2013; €261 millsan, 2002; €241 mikon). The status of our

construction propects in progress al the end of the reporting
penod accounted for under 1AS 11 (Constructon Contracts)

was a5 follows:

Construction Projocts in Progress

For further imfeirmation on our restructusning plans., See
feote (150).

If next presented separately, these expenses would break down
s follows:

€ Prdlics. Restructuring Expenses by Functional Area
&
2004 o3 200

} o 2a 2013 2m2
NFErOEE D COLt MeGETETud Fc] ] 25%
(Pt yoary Cost of soltwans 20 SoRwans- 9 12 ]
Hncogriend il a2 ar £ (e vl
& peodind - bess. muiti-yoar) . Cosh of proMitiond Binhoois 3 4 14 E
AChEnOd Iy IOnES 0o r a1 3 ot S
Groes amounts cus fnom T 7 Rescarch and devalopment 24 1] 4]
EuBtmas. ! Sals and marketing 41 20 1
CEOAs TS (o I Do TS oy IR 1%  Congenl and admiristration 28 o I? [+]
L prgraisinre. & 3 3 Restrocturing sspenses 128 70 8

{5) COST OF SOFTWARE AND SOFTWARE-RELATED
SERVICES

The item includes cost of cloud subscriptions and support
revenue of €481 mallion in 2004 {2003 £314 mithon, 2012;

€199 million).

{7) RESTRUCTURING
Restructuring exgpenses were as folows:

(8) EMPLOYEE BEMEFITS EXPENSE AND HEADCOUNT

Employes Benefits Expensa
Empileyee benefits expense comprises. the following:

o] 2002
Restruc turing Expenzes 5.597 5.726
£ makoe BT LiE
iy S22
- Hma ik 3 Faste] 212 150
57 =]
Ervgione relxied 119 57 ]
reEduC g e s k-] ]
Facllity-folibi rasbhactunng 7 13 2
Lor e i T alS 7 206
s N A
185 Cormaidaled Financal Stalernents FFRS
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Pension expense includes the amounts recorded for our
dehined benedit and defined conltribution plamns as described in
Note (19a). Expenses lor local slate pension plans are incheded
1 S0CA SECurity expense,

Number of Employees
On December 31, 2004, the breakdown of owr full-time

eqquivalent Smployee mumbers by funchion in SAP and by region
wids % follows:

MHurnbor of Employecs
Fudl tirm depuiabonts

Decembar 31 2013 Decembar 31, 2012

AL Tots  EMEAR  Ainirioa Atia ot

Pare Pacific
Jagan Japan
Sotwart and Lottwer o-raisted 3541 11261 4850 2628 3364 10551
T v
o ——— X047 14628 7020 4309 2850 14,259
BRIV
[ pen— o ga:m: smm B506 3630 5367 17504 Bt 3.67¢  S3%E LB0L2
Taws vl e it 7.069, ﬂ EGTREE 6346 G237 3041 15824 5407 feol 2982 14899
Ganensl and #aminisrabon zm.--:tﬁﬁ* Taq 2424 1448 EBT 4506 2243 1383 BBD 4285
Inirastnactune L542" .’a.rT T 1,380 a0 318 488 1286 [H] g 2415
SAF Group (December 31) P340 [EEom e M503 19568 16011 B6572 I9757 19,023 15,547 64422

Tarecd scquessions B14 2890 B3 Gss  s1)  E7n 39 1111 7hl _ 28A7 1038 2816
SAP Group (memnthy HWE-EE 30,238 19418 15752 65400 900 17,619 a4506 6LId4

= aran W DL AF 8

Heabes §a the Consolidated Finanoinl Statements 187
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Allocation of Share-Based Payment Expense

The aliecation of expense for share- hased payments, met of
the effects from hedging these instnamnents, to the various
ORET2UNE expense 1ems is &5 follows:

Share-Based Payments

€ rabons
fa b 2mz2
Db ol Saftwisre a0 o8 bwann-(and o } 44 42
Cost ol profes o nl wrvsc. wd olhar Sonens Bl 104
Resparch ard Govnkogment 0 125
Solers and marketing Eial 123
Crignipral sl acminesiratson A0 127
ShEfe-BAEH [Nt 7 522
Tharool c2an -sattiod sharn bamed paremants 193 240 450
Tl oty Solod Shane hosod poyemonis. o i : & T2
For moee information about our share-based payments, see
Wole (28).
{9) OTHER NON-OPERATING INCOME/EXPENSE, NET
Other non-operaling incomes/rpense, nel was as follows:
Other Mon-Operating Income/Expense, Net
€ o
2014 o3 A2
IFOPIET CLarToey o T e gainu ks, reil 71 4 - 154
Thearoo! frovms Anancesl SSsett Kalrtes ot fir vishes trrough prolit or ks B3 75 102
e e e ] =219 14 =32
Troarmod iroums financisd Eahdies =t srdatized oost 226 =105 =20
Trsdeaol fgm non-fnancin nesi.Tobdiias -13 =] 2
e e g ] 1 1 4
M inore o, W O -Cofald 7 A TR -25 =22 -23
Crther non-operating Inooms.sxpente, net e i 49 =17 =173
128 Conmcbdstes Financial Staterments FRS
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{10) FINANCIAL INCOME, NET
Finamcial inooimie, et was as follons:

Financlal Incomae, Het

€ milliora
AT a2
Financa Imooms ) 115 103
ity . il 178
mrﬂwﬂmw_r_fmﬁmatmmﬂ =131 =130
Financlal mcoma, nat -6 =72
{11) INCOME TAX
Income tax experse for the years ended December Iis
attributabile to the following regions:
Tax Expense According to Region
€ milhons
2014 a3 i v
0
506
1,206
=11
.
-213
593
Mobes 1o the Consolidaled Finncial Stalements brea ) :
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Income (ax espense for the years ended December 31 Relaticnahip Betweon Tax Exponse and Profit Bofore Tax
comprised the follewing components: £ P, el ass oiferwi s Satea
014 2013 A2
Major Components of Tax Expenso
& miliom Prof betors t23 [ ams 2,398 3798
Tatn Pnpanion of opplcable Lo rnky 1,181 1,061 1.00%
s sz of 26.43% (2013 26.41% 2012
26.4TH)
Curront tix sxpanse. Incoms Tom etfact of
Tootal el et S0 DurTnd i 1745 'I_]_T_-I FOIHEN tiv PR 117 116 1i4
P p——— &7 33 [ —— €3 158 111
Total cirmont tas axponss 1162 1206 T o8 IFO0T =B =146 =168
Deforred tax sp withhokiing tngs 111 a7 71
Origination and rareal of -16% 266 Resaarch and devsanpint -a1 -41 -
tamporary difioeonos aned foregry b crasdts
Lrrandl i WS FGach 7 ] e ] ] -113 15
and dovelopmanl L crocas Rpprisamend of delrad 41 (4] k]
and fornggn ks oS e asneft Feseanoh and
Totad gofoersd tax incoma - -213 Slalopmment i créits. and
Tokal inconss ta sxponis 1071 B oA B credits
Cahor -37 21 72
Total ame 1 e 1078 1071 993
Profit trefore tax for the years ended December 31 conssted of  Effecth tax rate ln % . 244 22
thie followmng:
Profit Before Tax
£ milicns
=id #013 o
Gormany 1338 3125 2450
Formign 1017 1270 1336
Total B aass 4,306 2,706
Thie falbiwang babde reconcies e expected ncome tax
eapEnse computed by applymg our combined German tax rate
of 26.43% (20013 26.41%: 2012 26.47%) to ihe sttual Bcome
fax expense. Our 20014 comibirved German tax rate ncludes
a corporale intome tax rate of 15.00% (2003 15.00%: 2012:
15,0056, plus a sofidarity surcharge of 5.5% (2013: 5.5%:
2012: 5.5%) thereon, and trade faxes of 10060% (2013: 10.58%:
2002 164%6).
190 Combetnbed Finscisl Staements RS
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Dederred tax assets and habililies on & gross basis as at
Decemnber 31 are attribulable to the lollowang ilems:

Deferred tax as5ets have nok been recognined in respoect of
the following items for the years ended December 310

Recognized Deferred Tax Assets and Liabilities

Ipems Mot Resulting in a Deferned Tax Asset

€ milons & malbong

F. ] 2004 2013 amz
Doforred tas assots Unused tax loases
I Earygllsin At Bl Wtdapining 140 62 A9
[ —p——— 18 TTUB Expinng in the foswing year [ az &
Dther finsancial yesots 12 T Eapirire afeer H foddwing yiar T 5% 517
Trarde 30 ot pacshabhen 53 48 Totel urused tax josses ~FiNie 536 572
IPTEAO [CRALIeT . T8 Dnittilsle tamparary i 178 202
Sharp bassd payimants, 107 108 Effersnces
Otner prowessons and chlgations 403 303 Uirrfle] Fudibiedi N dihdlop-
Deferred income 75 42 meerrt and forelgn tax crodits
Camyiohan s o ulusod 1 4035 ! 707 521  Hotespang o 3z 25 12
Iarssanch and devikagmat and reign o ondts 5 BS 65 Expring in B kofiowing yoar o 1 a
aner Espring aftar e folloving year 22 1 16
Total deforred tax sesots Total unutsd tax cradits e zr &8
Baferned tax llabilitos
Itangitio ssats
Frapacty. psrd. e acquipenint €567 milllion (2003: €421 million; 2002 CIEF million) of the
Cre financl sseky unusad tax losses relate to LS, state tax loss carmyforwands.
Trade ang other necuwvablas
Pansen previsons Current income tax payments were reduced by €71 million
Srare-based poents in 2014 (2013 €0 milon; 2012: €4 million) due to the

Citroar provigions and oblgitions

The deferred tax assets and defermed tax iabikties, especialty
o istangble sssels, net operaling Was carfyforeards,

and other financeal assels, increased mainly Decause of our
business combinabions m 2014,

Holes to ihe Comsolidaled Finanolas Statements

TomorrowMow and Versata tigation.

W have not recognized a deferred tax liabahty on appromimately
£5 87 tillion (2013; €707 llon) for undistnibuted profits of our
cuhaidiarees, Decause we are in 3 pesition 0 controd the timing
of the reversal of the temporary ditference and it is probable
that such differences will not reverse in the foreseeable fubure.

19
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The propesed dnidend payment of €110 per share for the year
ended Decemnber 31, 2014, will not have ary effects on the
incomwe tane of SAP SE.

Total incorme tax including the items charged or credited
directly to share prermium and other comprehensive incomse for
the years ended Decembser 31 consists of the foll owing:

{12) EARNINGS PER SHARE

Restricted shares (the bonus shares in the Share Matching
Plan discussed in MNate (28) betow) granted 1o employees
under owr sharg-based payrents are included in the diluted
parmings per share calculations to the extent they have a
diutive eflect.

Earnings per shase for the years ended Decemnber 31 was

Tetol Incoms Tax calculaled as follows:
L Fdsams:
ma 2013 20 Eaenings por Share
s € rilores, il othinsite ttabed

IRl Sl TC ) o it - LTS 1071 3
Income Lo recardid i shar i -3 -5 -4 04 23 a2
[pIETaETH ok
INCOM fax MRCTroisd i ol e e Pl oitritubates 1o Rguity 3280 3326 2803
compretsrele woors th wil ot - Pokcers of SAP SE
bh rectassifiod o proseand s s Gray SRR 1229 1229 1229

Ramaeassaments o dalinod 4 - a -4 Etectol ity thames -34 -3% -37

Danedl paersion plars 3 WHERDIT dvie 32 Shanes 1,195 1193 1,152
0T ki deCOigid i o ¥ B SusiBnging, base
COMMpRRNSIENT NCDm 1t wil = Diluitive Ertfect orf shane-oesed 3 F 1
b b fiec b parvoet el b 51 L el

G35 g i G0 o 17 weighbed average shams 1287 1.19% 1193

[T — b B 1 cotetanding aisted’
Totad E 1077 1005 Earnings pet ahare. basks, 7 z3s

stivivuiabe b sguity holders
of GAF 5E [in €]

W are subject Lo engoing tax audits by domestic and foreign Eamings per shan. diluted, 178 L35
tian authoribies, Currently, we are mainly in dispube with the mﬂqﬂﬁm

German and the Brazlian lax authorities. The German dispute
is in respect of intercompany financing matters while the
Brazilan dspute i5 inrespect of icense fee deduclibility, in
both cases, wi eupéct that we will nesd to initite ldgabon to
prevail. For both of these matters, we have not recorded a
proeision as we beliove that the tax authorities’ dairms hawe no
mienit and that no adjustment is warranted. If, contrary to
our view, the {ax authorities were bo prevail in their arguments,
Defore the court, we would expect to have an additional tax
expense (ncludeng retated interest expenses and penalbes) of
approcimartedy €871 mulfion intokal,

142

e T O TR o TRDL

Cormolcated Financial Statements IFRS
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(13) OTHER FINANCIAL ASSETS
Other financial assets 25 at December 31 were as follows:

Other Financial Assets
« e
o
[T T yp— Total
Lo o artfaor financial recehdablit o 243 1313
et irenstanits e a £
Equity inestments [ a2 i
Aoilatsie- ko sake inancial frtets E a2 340
Darivativs 123 & 129
Irns IS i assotiales [] b EC)
Total 251 80T B58
Loans and Other Financial Receivables These avadable-{or-sale financial assels are denominated in
Loans and other financial recevables mamnly conssst of e Following curmencees:
tirme desposits, imsestmants in pension as5e4s for wheeh the
corresponding lisoility is ncluded in employee-redated
oblgations {see Mote (195)), other recevables, and loans to Camvoneics of Avallable-for-Sale Financisl Assets
employess and third parties, The magority of our loans and € rilenr:
other imancial receivables are concentrated n the United
States. 2004 2013
As at December 31, 2014, there were no loans and other Fusrars G L s
financial recables past due but not impaired. We have no IL5, daltun o faz s
indications of rmpainments of loans and other financial Dimue ﬁ ]
receivables Hat are not past due and not impaired as at the Totm 60

reparting date. For general information on fnancial nsk
and the naturi of nsk, see Nale (25).
For more indormaton on fasr value measurement with regard to

Available-for-Sale Financial Assaets Ouf agquity iIMestments. see Node (27),

Cur available-for-sale financial assets consist of debt

imvesiments in bonds of inancial and non-financial Derivatives

conporatons and muncipaibes and equity investments in Detaied information about cur derivative financial instruments
tisted and unlsted secunties, 15 presented in Nofe (26).

Mates bo the Consolidated Financial Statements 193
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(14) TRADE AND OTHER RECEIVABLES
Trade and other receivables as af December 31 were as follows:

Trade and Orthver Rocerva bhos

£ rmillons
2013
Tekal
Troscks P BhieS, P . 3815
[ S A S 147
Tetnl 1962

The carmying amounts of our trade receivables a5 at December 31
Bre a5 follows:

Carrying Amounts of Trade Recelvables

£ matom

i 2014 ETE]
{rmes CarTyang mmourt L 4428 3953
Hankirs, R, CTLNERd (G Meviue =134 =5
Mk for doulrihul aocounts B =52 42

The changes in the aliowance lor doubtful accounts charged to
Expense were immatenal in sl periods presonted.

154
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The aging of trade receivables as ot Decemnber 31 was:

Aging of Trade Receivables
€ mElons
2013
Foot et chud 3 ot indiickaally Bmpained 3054
Past ot hut not i ndhdcdually impeinsd
Pt oo 1= 30 dings 330
Parst e 31- 120 cays 258
Parst dus 121 - 365 days 120
Parst cu ovor S65 days 132
Total past dus but net indkidually Impaired 721
Inetrvickia By i, re of owand v 40
Carrylng amount of trade moalvabled, Het 1018
For more information abowt financial risk and how we manage
it, see Noles (25) and (26).
(15) OTHER NOM-FINANCIAL ASSETS
Other Mon-Financial Assats
£ mibors
03
Tots
Prapait e [ 235
Cothor ko aiiet ] a2
st ot conirincd cost 55 50 105
M bt GEW Janetn & 3 L I3 0 o ]
o I e e e @ am

Prepaid expenses primarily consist of prepayments for
operating leases, support services, and softwarne royatties.

Motes Lo 1he Consolidsted Financisl Statements 195
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(18) GOODWILL AND INTANGIBLE ASSETS

Goodwill and Intangibe Assets
L

Uiriritweitl Sofeain and Aoquined Customer Totad

Datobass Liconses. Tecnnolagy/IFAD Rulationanip ang
Crlher Inlangitbic

Historical cost
ey L2013 13788 =33 LE 3054 18643
rmwmmmm =345 =2 =4 -5 -342
Aeiditinns frarm buddhesd bambinabiens a2 2 152 1E2 1218
Dthor acatmms a a3 1] -] 43
Retwamenbid soodils L] =18 =1 - 10% 124
Decarmnber 312003 11785 554 L9880 3,036 15,308
Fiamign currancy tethnge dritetences 1247 15 180 297 L7149
Antilinns nom business bombinabons 6012 16 a0 1312 7880
[#har noditions [ 86 Q 2 &8
Retiramentadaocsals - 0 -4 -42 -3 -4
Serammer e T N R [ e .
Actumulated amorthzstion
Aaraary 1. 2003 oh 338 B4 253 2227
Fetigm currinniy dotangs diflarences =1 -2 =20 -22 —45
Adilitions amortcstion ] 51 249 303 [E]
Rt merment Al aptats ] =17 =1 - 105 -123
Decomber 31, 2603 95 267 1,071 1,129 2662
Foralgn currandy wahaigs difilsances 4 7 73 a1 164
Additinns arnortization o fi] 255 282 615
Ralimmani sl aporabs i -d -2 -3 -
Decamber 31,2018 ] w e T aess e [0 [ 33e3)
Casrying amaount
o 31, 202 1 1,547 18 Bad

196 Consolkinted Fnancid Staterments IFRS
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The additions, other than from business combanations, to
solbware and database beenses m 2014 and 2013 were
individually acouered from hird parties and inchede cross-
lcense agreements and patenls,

Wiz carry the folicwing sigraficant imtangible assets;

Significant imangible Assets

PO ness CRRGNwisa e
Carrying Amount  Remuinng Usatl
Ll {in o)
ST A 2m3
1a
B ingss Obects = Cusbomer rotalionshs: Mairmenanon 5 126 150 T Iy
Sybase = Acguired technologins 149 225 12
Sybase = Customar neaforships: Maimisnance 418 f5E 8
SuccussFacton - Acquros lechnologie, - 5
e oIS 3Ty - Customar relatonsiaps. Suleorplion 402 383 12
Arina - Acguired beeheckogion 168 186 &
Arind - Cusbormis molnlionahiz 516 AR 11413
yExTS — Al tichnciogr 128 159 ]
Iy DS — Clsbomer rikatsnarps 138 137 3013
Fmlcgias - Anquinse techimiogios -3 96 8] ]
Conu? - ASQUIER] TREhnikRes L 445 0 7
Lo - Custornes relitrriipg 1 1.233 a 1 o 20
Total significant infangibt assats OO Taem z.392
Mealles ta the Consolidated Financlal Statement 157
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Goodwill Impairment Testing
SAP had a single operatung segrment in 2004 (n 2003, we had
fowar).

Single Segment

We determined the recoserable amount for our simgle segrment
basad on fair vahue less costs of disposal using market
capitalization derivad from public quotations of SAP stock. We
believe that no reasonably loreseeable change in the price

of SAP stock would cause the carrying amount of our single
operating segment to exceed its recoverabie amount.

Unallocated Goodwill

The unallocated goodwill of €5,533 million relates to the
acquisition of Concur, Since the Concur acquisiion was
ewecuted very close to December 31, 2004, the impact of the
actuitition cn our segment structure had nol yet Deen decided
atyear-end 2014 and animpairment tesk on ths poddwill had
ot b carmied out, We therefore considened whather there
were Factors that could indicate signs of impairment, including
preliminary business plans of the acquired business. In our
view, the calculations that were based on frading and
transaction mudtiphes of benchmark compamies comparabde to
the business for thes recent acouisihon represent the bast
estimake of fair value. The data gathered for the benchmark
companies was ohtained from publicly avadable mformation,
Analysis of these factors did notb revesl any indications of
impairment. Far more informabion about the acoquisition, Ses
Note (4).

Cormobdated Fnanciol Stetements IFRS
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(17) PROPERTY, PLANT, AND EQUIPMENT

Property, Plant, and Equipenant

€ masong
Lingsnd Bullcings OtFee Proparty
Frank. and
Equeprment
Decembar 31. 2013 3 B3
Dasienbar L 2014 1010 __ 1,080
Total additions (other than from business combinabons) (18) TRADE AND OTHER PAYABLES, FINANCIAL
FMoUNting to €629 million {2013: €545 millkcn) relate LIABILITIES, AND OTHER NOM-FINANCIAL LIABILITIES
primarily to the replacement and purchase of computer
Feardware and wehicles acquired in the normal course of {lhj Trade and Other Payables
business and investiments in dala cenlers. Trade and other payaties as af December 31 were 35 follows:
Trace and Qther Payables
€ mellong
2004 2003
Currant  Fon-Gurrent Tokall Cumard  Mon-Curmert Total
B Py 7RG 4] 156 640 4] sa0
et Eury TR P 12 [ 112 30 ] ]
Rell B L b B e 133 55 193 130 45 175
Trate aeed othar payanies T I ss _ osl 850 5 =95
Miscellaneous other habditees inchede mainty deferral amounts
for frée rant periods and habiliies related to governmeent
drants,
Mobes to the G dated Financisl 5 ts 195

253/336



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)
oOoOooodn

(18} Financlal Liabilities
Francil Rabilities as at December 31 wene a5 follows:

Financial Liabilities

€ millics
23
Hgmingd Volame Heminal Voluma Ty A
Crarrient ko Comond Cairant Kon- Cua il [ =l Tota
Cusront Currentt Curmend
Baads £31 4000 B30 500 1800 500 1701 2201
[T rTE——— 227 1,836 247 86 1922 [ 1LEL 1977
Lt =
[ 1.279 3000 1277 [] a 0 [ )
Financiad dabrt 2157 8936 2154 526 3722 [ 3582 4,268
D hvabetes A A Zar HA HA a7 72 BECH
i inancial A Hi 120 kA Y [ i [T
R ]
Finaeisl isblities PEs 748 3758 4506
Firancial liabilities are uvsecured, except for the retention of
Litde and sirmifar rights customary in our industry, Efectne
interest rates on our firancial debt (incheding the effects from
interest rate swaps) were L77% in 2014, 2.48% in 2013, and
2EM%in 2012,
For an anatysés of the contractual cash flows of owr financial
liatalsties based an maturty, see Note (25). For informationon
the risk associated with our fingncial liabilites, sea Nobe (26).
For information on fair valees, see Note (27).
200 Cormoldnbed Snancial Steternents IFRS

254/336



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)
oOoOooodn

EBonds
As at December 31, we had outstandng bonds with the
foallerwirgg terms:

Bonds
Mhaturtty kg Price Coupon Rate  Etfectien donst
Fabe
Fursband 1 - XNO 2014 ga.738% 2. 30% (i} 264%
Euroband 2 = 200 207 99.780% 3.50% [fu) R
Eurobang § - 2002 2015 BT 1G]} L17%
Eutoband 6 - 202 2019 #9.3507% 4 1A% () 227%
Eurobond 7 - 24 2018 100.000% Q3L {var ) DAF%
Furtband 8 - 24 2023 i.478% 1 12586 () 1.24%
Eurotond % — B4 2027 ¥.284% 1 75% (hx) 1.BGS:
Eurobonss
Cthar ERevls
Borls

Sinee September 2012, we Ive used a debl issuance program
o issue Bonds ina numiter of tranches in different currencies.
Currinty, this program bes a botal volume of €6 ballion,

I Movernber 2012 and in MNovember 2014, we issued bomds
under the program a5 shown in th table above, At the
reporting date, 3 voleme of €195 billion (2013 €4 billion) is
avaslable for new bond ssuances.

Al our Eurchorneds are listed for trading on the Luembourg
Stk Exchange.

Our otier DONES were orginally isswed by Concur in 2000 and
A3 The majority of thise notes were setihed shortly after

the acquisrtion of Concur and the remander of USEIE milkon
i5 expected to be sebiled in the first quarter 2015,

Hates b the Consalidated Flnancisl Statements 201
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Frivaie Piacement Transactlons
Ol private plecement transactions have the following terms:

Private Placements
Matrity Couspon Raba Effacttvn  Mominal Volurd  Carfying Afdant  Cairyrg Amouri
e o (Prespactve  on 12/3100004 o L1
curercyn Qnémiliilors) {0 € miliors)
muliand)
GaarTras Phares sty fidts I
Tranche 3 — 2009 aia A4 T2 (hx) 4 DI €34 & BE
UG privatp plaoements
Tranche 1 - 3010 2018 2 34N (i) 2 A0, 5300 247 216
Tanche 2 - 2010 2017 2 A5, (i) 3 03% VES200 LE1 145
Tranche 3 - 3011 2016 2 7T (i) 2 82 ESE00 L) 434
Tanche 4 = 2011 2018 I AT () AE0% [ T 121 L]
Tranche 5 - 2012 2017 2.15% (i) 2 16% L= 17 17%
Franche & - 201 2020 2 8% () 2.56% WSFEE0 238 06
Trancha 7 = 2002 2022 3185 (e 3.22% LSF44d 5 a2 213
Tronehe 3 - 200 2024 3.35% (e 33T W23 217 £2%
Teancha & = 2002 2027 3559 () 38T UESL00 a3 a9
Frivate plasarmants CE Zi95 1877
Thie LLS. private placement notes were issued by one of our
subsidiares that has the LS, dollar as its functional currenday.
Bark Loans
As at December 31, we had eutstanding bank koans with the
folkowang bermis:
Bank Loans
Bty {onapann fte Eflectve  Momonat Volone  Camylng Amount  Canmying Amount
Inbiust Mate (nmasgectvn on L2S3LA2008 o L2
Eulraiy A {1 ' milatlana) {i € ralbon)
ke
Concur 1 ke - Facilty A 2015 072 % (var) 1.64% €1 270 1,568 [+
Concur b k38 - Facility B 2017 0 532% [var.) 58% €3000 TEE. 2G84 a
Other loans i ] MR BIT 9 Qo
Barik Hoans TR i o
02 Coneodctabed Financial Stabtements IFRS
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Other Financial Liabilities
Our ofber financial kabilities mainty comprse habikties for
accneed interest,

(18c) Other Mon-Financial Liabilitias
Other non-financial liabilitkes a5 at December 31 were as
folbows:

Other Hon-Financial Liabilities
£ milons
A3
Cumrart  Man-Current Tkl
Ot empioe reabed lipbdites LTS Lz 1587
Srare-Baed paymsnts lisbekiiee it 146 445
Ot sxens 4B o 436
Crthar nen-financlal kbl e 2562 257 2.m9

Otreer employee-related liabilites mainly relate to sacation
acchuals, bonus and sales commission accruals, as well 25
ermpleyee-related social security obligatons.

For mone information about our share-based payments, see
Mote (28).,

Other taxes comprise mainly payroll s liabilities and values
added tax labilties,

(19) FROVISIONS
Provisicans as at December 31 were as follows:

Provisions
€ miions
N3
Curmar  Non-Cument Totad
Pk pises. e Samilar obl e (o0 Ao | 1) 2 L (]
Crthar prosestns (486 Mot {1 081 344 #0 414
Total 346 132 478
Mebes 1o the Consolidated Finnnclsl Stolements 203
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(1%a) Pension Plans and Similar Obligations

Defined Baneflt Plans
The rmeasurement dabes for cur domestic and foreign beneht
plans are December 31,

The tolfowing table shows the present value of the nature of the
penefits provided Dy the defined benefil chigations:

Maturs of the Banefits
€ maliong
Dormerstic FRFS Feaagn Pl Chthr Pt Torx
Employment Plae
ﬁ M e a3 o PmE 20m4 3
mmmmmwﬂm £
Bonadfits basad on final salary j%
Aty 3 14 1) 2 o o 18 16
Lumg sum ?g [ 3 5 ED 25 43 )
Banadits not based on final salary ¥
Aty it a8 234 188 & 1 282 230
Lisrmify SLiry Tl a7a ko ] a ] 759 G117
— 528 - 278 231 el 34 0 | T mea2
204 Consobdated Financial Stotements FRS
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Fresent vabue of the defined benett obligations (D80s) and the
fair value of the plan assels with a reconcilkation of the fundexd
status to net amourts as at December 31 were as follows:

Present Value of the BO and the Fair Value of the Plan Assets
£ milkore

Proset vabus of the DED
Trarteiel hully oF LSSty haniid e
Tl arfurs oo pev
Falf valug of thi plan isals
Mot dalined benafit Ilabity (snsot)
Aarvarits recogTamed in the Consolated
Statarnant of Finanaial Positon,
Feon -currack otfeer finondal st
Curmern provisons
B -Cur i O T
Tatal

T folkowing wesghited average assumphions were used tor the
actuanal valuaton of our domestic and foreign pension habilites

as well as other post-employment benefit obligatons as at the
respective measarerment date:

Actuarial Assumplions
Paroant

et Plare Forngn Pl Cehar Post-
Emplayamon] Plans
et 2003 Az 2004 203 a2 Fatily 2013 2012
D our Pl 2 ELL EE| 11 21 5.2 &8
Fuhuang salary S 15 FL3 25 17 1.7 4.7 42
Fibuap [Renzion ine oot FI 20 20 ol ] ao ) 0.0 ]
Ermiployn karoras 20 20 20 103 LE] a5 13 FI] 23
Inifttinn [ELi] L] L] 13 1.3 13 1.3 1.1 1.1
Habes to the Cansollidaled Financial Siatements 205
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The sensitivity analysis table shows how the presant valee of
all defined benefit obligations would have been influenced by
reasonable possibie changes to above actuanal assumpbions.
The sensitivity anakysis table presented below considers
change in one actuanal assumpbion at a tame, holding 3l other
actuaral assumptions constant. The reasonable possibie
change in actuaral assumpbions of 50 basis ponts in ether
direction, meept for discourt rate, would nob materally
wifluence the present value of a8 defmed Beneht obligations.

Sonsitivity Analysic
& milkcns.
Domestic Plans Foroagn Plans. Tabsl
2014 o] 2014 a3 2014 2018
Prousnt wabue of all defined boneiit cbilgstions IF: _ ._
st mbe wis S0 s pomis higher 728 SBS Fa i) 217 1028 g34
Discnund mibe was S0 hasis ponis igwer Bab LEE] Pl 2465 1183 ns7y
The components of tolal expense of defined banefit pansion
plans for the years 2004, 2013, and 2012 recognized in
operaling expense were as follows:
Total Expense of Defined Benefit Pension Plars
£ mibcns
Dernartic Pusr Fergagn Flans Ot Fost- Tatal
Ernijeyrrscit Pl
2004 2013 0 it A3 2002 2014 2013 22 2014 o i E a2
Curroen 2arvic cost 1 ) 2 16 15 18 1. ik i 13 s 25 16
Indenost dxponn 22 13 21 5 4 B I Bk 1 1 i) 24 )
I LT =23 =20 =32 -8 -4 -7 =P -1 -1 -20 -25 -30
Fast serveu st Ee 0 [] [] 1 0 1] 1] [ 0 1 o
[T S e N ) O s S S TR
Azl raburT on 133 i} 106 i+ # % 1 1 1 144 =y 12
phan asnats
206 Conupbcdated Finsncial Statements IFRS
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Our imeestment strategy ondomestic benefit plans is to defined benefit cbligation and plan assets can fluctuate
erast @l contributons in stable insurance policies, ol time which exposes the Group to actuarial and market
{irveestment) riskes. Depending on the statutory requirements n
Our imvestment strategies for foreign benelit plans vary each country, it mught be necessany bo reduwce the underfunding
According to the condrbions in the country inwhich the by addition of liquid assels. To minemize these attuarial 2nd
respective Denelit plans are situated. Generally, & lng-term market fluchustions, SAF reviews relevant financial Bactors for
investment horaoon has beer adopted for 21 major fooeign appropriateness and reasonableness and rmakes modifications
bereht plans. ARNough our polcy 15 10 irmest in a rsk- to elminate certain effects when considered NECESSay.

dreersifeed portfolio conssting of a miof assets. Doth the
Qwr plan assel allocation 3s at December 31, 2084, and
December 31, 2003, was as lollows:

Plan Asset Allocation
£ il
2004 203
t}a:-dlna:r Hot Eusoted in.an Chustid in an hocA mrtt in any
Acth Markid © Aeinay Maried Asthen Marient At Market
Aanot cxtogory B.h
Erpaty imeasimants EE] o 43 =
Conpormis bonds (5] k a &5 o
Gerarrmant Donds 1 5 [ [] [1]
ol era bl kD [+ 33 4]
Inesraryn polkies ] ¢ T80 [] 632
Cann and cash oquivaients. + Q
Crttrs a
Total
Mofex to the Consclidsted Financisl Stalermenls 207
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Owr expected condnibution in 2015 to our domestic and foresgn
defined benelit pension plans is immaterial, Tre weighted
duration of our defined benefit plans amounted (o 14 years as
at December 31, 2004, and 15 years as 2t December 31, 2013,

The tabie below presents the maturity analysis of the benefit
pnyiTents:

Maturity Anaby=is
£ rmillcins.
Domestic Plans Formgn Flars. vl Perdd-Emp oyt Plans

fEona: 03 sz AmF o4 2013
Lo tran a v 10 8 23 20 z 1
Biokwonn 1-¢ years 1r a 407 16 = F 2
Teolman &% AT 56 58 B 53 « & 5
Dwir § yoars [T Qg 1950 -l o 17 [¥]
Defined Contribution Plans/State Plans Total Expense of Defined Contribution Plans and State Plans
We also maintain demestic and foreign defined contribubion £ millons
plars. Arnounts contrnibuted by us under such plans ane based —
on a parcentage of the employees’ salaries or the amount of E;ﬂ#t e o EC
cantribubions made by employees, Furthermare, in Germarny At
and sorme other countries we make contributions to public Dulined contritiar s B 185 182 173
penssnn pans that ane operated by national or kecal goeeimment fdabe plas ﬁ_ﬂ_ﬁ
oF & samilar institution. The expenses of defined contribution  Tutal mpeme SN N— )

plans and state plans for the years 2014, 2003, and 2012, were
s follows:

Consclicdated Fenancial Stalements IFRES
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(19} Other Provisions
Changes in other prowvisions ower e reporting year wene is
Tollorers:

Oither Proviziona
# el
1420 AR Acprglion Lrdizbion R Cusronoy 1230020
gt
FIneio (Lt joronea 52 -4 -7 1 £7
Chrsteani-nolirted phowiEons 36 -113 -2 7 L
Torr e Formtdiee 2 Versaka ligntien 23 o] -23 ] 1
T etutachsal properiy - relalhen b on 12 -1 =1 1 i1
IrisBoe sl progaity folivting [ oaisiond 235 -Hal -24 26 12
RO Rcharie s provisasns 33 -102 -1 2 25
et coiract g {othar o Lard s 33 -11 -2 2 24
comiracts)
Orhar prowisdo: e 24 2 -1 1 Fil
Total othar provisions __ma T e SR e e |
Trarnol current 44 148
Trwno! mon-curtit F] [H

Iribelleches property-refated provisions relate (o Mgation
rathers. Customer-rekibed provisions relate pamarily to disputes
with irdnadual customiers. The cxpense from customer-related
prosdsions was Almost compltely offset by FSurance prodeeds.
Both dasses of provision are describad n Mol (24).

in 2014, we established a restructuring plan to execute a
number of organizational changes tripgered by our new clowd
and simplificalion strategy. Restructuring provisions premarity
inchade personna costs which resull Irom Severance payments
for employee terminations and contract termanation costs,
inchading those relating bo the termination of lease contracts.

Nates b the Consolidaled Financisl Statements

Prige year restrociuring provisions relate o restructuring actvities
ncumed s connectnn with the onganizational changes in sabes
and go-to-market in the EMEA and North America regions as
weell as the integrateon of Sybase employess into cur global
funance and admsnistration crganization and the ivtegraton of
e business actitees of Crossgate, For more details, see
Hiate [ 7). The cash outflows assocsated with employse-related
restructuring costs are sulbrstantially short-term in nature,

The timing of the cash fows associated with facility-related
proeasicns is dependent on the remaining berm of the
associated leasa,

208
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{20) DEFERRED INCOME

Dederred income consists mainty of prepayments macde by our
customers for cloud subserptons, support senvces and
consutting services: fees from multiple element arangements
aliecated to undelneered elements; and amounts recorded

in purchase accounting at fair value for obligations toperform
undar acuired support conbracts in connection with
acquisitions.

As at Decem'bear 31, 2014, cwrrent deferred income included a
total of CE90 million in deferred revenue (December 31, 2003
£443 millien], wihech in the future will e recopnized a5 revenos
from choud subscriptions and support.

(21) TOTAL EQUITY

Issued Capital

A5 at Decernbser 31, 2014, SAP SE had issued 1,228,504 232
no-juar value bearer shares (December 31, 2013:

1,222 504 237 with a caloulated norminal vales of €1 per share,
Upon eorversion of the Company into an SE, all shares of SAP
MG became shares of SAP SE. All the shares issued are fully
pancd, Thie fedlowing tabke shows the changes in the numiber and
the value of issued shares and treasury shares in mislions.

Change in lesued Capltal snd Treacury Shares

Manrber af Shane in Milions Vit it € M 8oxrs

o] Captal Tribddury Shifet e Camls Ty SR

January L. 201 1228 =38 1228 =1377
Fizaing SN uNOW Sane-Dased pay TR 1 [] 1 o
Purchase of treisury Shares 53

st of brsddauly SRares Lnder thorn- Dol puenents

Docombar 31, 2002

[Airnsuance of Erediury SNres ndar Sharn- Dased posinonts

Decombar 31, 2003

Persuance of beasury Shares under sharo-based payments
Decomber T, 2014

Authorized Shares

Toe Articles of Incorporation authorize the Executive Board to

increase the isswed capitak

= Up toa total armount of €250 mullion by issuing new no-par
value bearer shares aganst conlributions in cash until June 7,
2015 (Authorized Capatal ). The issuance s subject to
the statubory Subscrigtion rghts of easting shareholders,

- Up bo a total amount of G250 millien by ISSuing new no-par
value Desarer shares against contnbubions i cash o n kind
writil Junes 7 2005 (Authorized Capetal i), Subject to the
consent of the Supernsory Board, the Esetutiee Board is
authorized to exclude the shareholders” statutory
subscription rights in certain cases.

Consolidsied Fausncial Statements IFRS
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~ Up to & total amownt of approsimatety €30 mion by issung
new no-par value bearer shams against contnbulions in
cash or inkind until June 7 2005 (Authorized Capitat ).
The nesw shares may onby be used o grant shares Lo
employees of SAP SE and is subsidiaries (employee shares),
The shareholders” subscrnphon righls ane echuded,

Contingent Shares
SAP SE's share capetal is subject to a contingent capital
incroase which may be effected ony to e exdent that the

holders or credibors of conmvertibbe Donds or stock opions
issued or guarantesd by SAP SE or any of its directly or
indirectly controlled subsidianes under certain share- based
payments exercise their comversion or subscription rghls, and
no other methods for servicing these nghts are used. As at
December 31, 2014, €100 million, representing 100 million
shares, was still available for issuance (F013: €100 million).

Other Comprahensive Income
The companent of other comprehensive moome belore tax
that will e reclassified to probt or kss inthe ioture includes

e follcwing items:

Items Recognized in Other Comprehensive Income That will be Reclassified to Profit or Loss Before Tax

€ iritng.

2014 N3 2oL
Giaina (lonsen) on sxcharge dforances . Faes] 576 -214
(s {rssairs ) of Tmoacr g ancailabin hor s francl smses 13 a i3
R L5 afiaH 00 BOpstnsends. on ivailaias- for-sae inant! assets —2 -1%9 -20
svaliabie-for-saie fnamclsl pwests | &0 13
G (IS e o Gard T Pod@es 41 78 21
Bt Lyaeiin by Sajuttients o Casn- (ke hadigirs 3 -7 42

Canh-flow hedges

Treasury Shares

By résolution of SAP SE's General Meeling of Shareholders
el on June 4, 2013, the authorzation granted Dy the General
Meeting of Shareholders of June 8, 2000, regarding the
acouisition of treasury shanes was revoked to the extent i had
nol been exercised at that tirme, and reptaced by a niw
authorization of the Executnee Board of SAP SE to atquire, on
or before June 3, 2018, shares of SAP SE representing a pro
rata amount of capital stock of up to €120 millon in aggregate,
provided that the shares purchased under the authorzaton,
topether with amy other shanes in the Company previously

Nates to the C likdiabed Fi inl Stals

acquired and held by, or atiributable to, SAP SE do not account
for more than 1036 of SAP SE's issued share capital. Arthough
treasury shares arg legally considered outstanding, there are
ey dhvidend or volang rights associaled with shares held in
treasury, We may redeem of resell shares held in treasasry, or
e iy wse Weasuly shares for the purpose of senicang opteon
oF Conversin rghts under the Company's share-hasexd
payrnent plans. Also, we may use shares held in treasury 25
consideration in conrechon wilh rmergers with, or acquistons
of, olher companies.
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Dividends

Th tatal divedend avaslable for distribution to SAP SE
sharehokders is based on the profits of SAP SE as reported inits
statutory financial statements prepared under the acoounding
rules i the German Commercial Code (Handelsgesatzboach).
For the year ended December 31, 2014, the Executive Board
imtends to propose that a drvidend of €110 per share (that is,
an estimated {otal diidend of €1 315 millicn), be paid from the
profits of SAP SE.

Dividends per share for 2013 ana 2012 were €100 and €0.85
respectivety and were paid in the secceeding year.

(22) ADDMTIONAL CAPITAL DISCLOSURES

Capital Structure Managemaent

The pramary objective of our capital structure management is
o masntain a strong financial profile for imestor, credior, and
customer confidence, and bo support the groesth of our
business. We seel to maintain a caprtal strocbere that will allow
us bocover our funding requirerments throwgh the caprial
markets at reasonabile conditions, and in 5o dong, ensure a
highy bewed of independence, confidence, and financis flexibility.

After undergoing an external credit rating process, on
September 19, 2014, SAP SE was assigned a hrst-time long-
term issuer credit rating of "AZ" by Moady's and “A" by
Standard & Poor's, botf with outlook "Statile

Capital Structure

2E Change
L

€ millons: ot

Terkl sty ndl

(= B
Eigusity 16,048 50 22
e habidion 6247 23 s
Bon-currnnt labdities 4 599 1r 121
LEaGatss. 11043 41 7l
Tokal sgulty snd Labiiiths 27,091 100 a2

In 2014, we took out 3 beo-tranche hank loan of €4,270 malion
in total and issued a three-tranche Evrobond of €2,.750 millkon
i bkl wath rnaturibes of lowr to bwebee years o inance

the acquisition of Concur. In addition, we took a €500 million
short-term bank koan for the acquisdion of Fieldglass and
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repaid it in the same year, We alse repaid a €500 mallson
Eurobond and the tast tranche of the promissory notes
amnuntmng Lo E36 mallion. Thas, the ratio of total financial dabt
1o total equity and liabiliies increased by 13 percentage paints
1o 23% at the end of 2014 (16% as at December 31, 2013).

Corsolctated Financial Statements IFRES
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Total financial debt consists of current and non-curent bank
Ioans, bonds and private placements, For more information
about our financial debrt, see Note (18).

As part of our financing activities, the Company intendads to
repey a €550 milion Eurobond as well as a USS300 million
LS. private placement tranche when they mature in 2015

Furthermaone, we are planmng bo repay a subistantial portion
of our oulstanding hank loans.

Wie wall corsucer ssuing new debit, such as bonds or U5,
peivate placements, to refinance existing bank loans or bo cover
adcitvonal capatal needs,

Wil wa2 continuowsly monibor the ratios presented in and
bl the Balbhe abawé, Gur rmdn focus is on MW‘B’H o
aur et hiquidity position as outhned in the following tabie;

Group Liquidity of SAP Group
£ millkons
a3 Changa
Cash st st egquivalerss 2748 B0
Curmect Insirants: LE] _
Gerpup Fquidity 2841 Baz
Crarad financisl deot -51 =1571
Mot Hopakiity 1 2,288 =955
Mo -CurTent hnancia debt =372 =5.214
Mot lgukiity 2 =1.467 =6,203
Distribution Policy As a resull of our equity-settied share-based payments

Owr general intention is bo rémasn in 3 position 1o reburn excess
Tiquicdity to cour shareholders by distributing annual dhidends
and potentially repurchasng shares, The amsount of fuiwre
dividends and the extent of future repurchases of shares will be
balanced with our eflort 1o maintain an adequate liquedity
paosition.

In 2014, we destrituted €1,194 million in drdends from our 2013
profit fcompared to E100L3 mahon n 2003 and €1,310 millonin
A012 refated to 20012 and 2001 profit, respectively), representing
£1.00 per share. Aside from the distributed divedend, in 2012 we
also returned €53 millisn to our sharahokders by repurchasang
ool oo shanes,

Halbes lo the Consolidated Financlal Statements

transachions (a5 descnbed @ Note (28)) we have commitments
togrant SAP shares to employees, We ntend to meet these
commtments by resssuing Weasury shares of issuing ordinary
shanes, For more information about contingent capital, see
Note (21).
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(23) OTHER FINANCIAL COMMITMENTS

Other Financial Commitments
Cwr other hnancial commilments as at December 31, 2014, and
2003, were a5 tollows:

Other Financial Commitrnents
€ mions

2014 203
Crpesratineg busnes 1332 1,204
Contractus ot Y OGN o Droperty, 111 D
(e, 2] pagspeTien] e vlong Rl JAsatl
Otiner purtihass obgal o 748 Eit
Purchane obdlgatiors 859 470
Capital contriation commitmants 77 Ta
Totat B8 1,708

Our operabing leases relate primarnily to the lease of ofhce space,

handware, and wehicles, with remaining non-cancelsble bease
termss bebwoin kss than one and 34 years. On a limited scale,
the aperating lease contracts inciede escataton clauses (based,
for excumphs, on the consumer price index) and renewa! opbons.
The confractual ohiigations fior acquisition of property. plant,
and exquipment ard intangible assets relate praarify o the
construction of new and existing facities and to the purchase of
hardware, software, patents, office equiprment, and veincles,
The remaining obhgations rélate mainly to marketing,
consulting, maintenance, license agreements, and other third-
party agreements. Historically, the magority of swech purchase
obligations here been realizéd,

SAP inests and holds interests in other enlit s, AS of
Decernbear 31, 2004, total commitments to such equity
investments amounted to €123 million (2013 €62 million)

of which £:46 million had been drawn (2013: €28 million). By
imreesting in such equity imestments, we are exposed bo the
risks inherent in the business segments in wisch these funds
choose to vest contributed funds. Our Masimum eposure
to boss 15 the amaunt imeested plus unavoidatzle future capital
contribat s,

Commitrments as at December 31, 2004, were s follows:

Other Financial Commitments

€ ralons
Caparating Loares Purchass  Caprtal Contrioution
Dbhgations: Commamants
Oue 2015 P 479 77
Due 2016-2019 754 318 o
(Do O 341 62 0
ot Sa. 7w os e
Owr rental and operating leass expenses wore €200 mallion,
€273 million, and €277 millean for the years 2014, 2013, and
2012, respechneely.
214 Commaidated Finencid Statements IFRS
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{24) LITIGATION AND CLAIMS

Wie are subpact toa vanety of claims and wsuls that arise
from time 1o lime in e ordinary course of our business,
incluchng procesdings and clams that relate to companies we
e acouaired, claims that relale lo customers demanding
incermnifcation for proceedings inated against them based on
i wse of SAP software, and claims that relate to customerns”
Deing dissabisfiod with the products and services that we have
cetivered to them. We will continue tovigorousty defend against
all claims and kmsuets agasinst us, W currerntly believe that
resobving the claims and lewsuits pending s of December 31,
2014, will neither individually nor n the aggregale have a
miatenial adverse eftect on cur business, financial posdbion, profit,
or cash flows. Consequently, 1he provssons reconded for
these clairns and lawswits &5 of December 31, 2004, are neither
indiadually nor in aggregate matenal to SAP.

Howimeer, the outeome of Bhigation and clairns is mtragicalky
subject to considerable uncertainty. Managerment’s view of the
Iftigation may also changse in the future. Actual outeomes of
Itigation and claims may differ from the assessments made by
management in prior penods, which could result in 3 material
impact on our busmess, fnancial position, profit. cash flows, -
or reputation. Most of the lawsoits and claims are of a very
mdividual nature and claims are either ol quantified by the
claimanis or claim amounls quantifed are, based on historical
evidence. ol expected o be a pood proxy for the expenditure
that would be requared 1o setile the case concerned. The
specifics of the junsdclions where maost of the claims are
Iocated furthes impar the prediciability of the oulcome of the
cases. Therefore, it s not prachicatile to reliably estimate the
hinancial effect that Hhese lweuits and Claims would have if
SAP were o micur expentdifure for these cases.

Motes e the Conscilidated FI 1l St

Armong the claims and limsuits are the following classes:

Intellectual Property-related Litigation and Claims

Intellec tual property-related (itigation and claims comprise
cases inwhich third partes have threatened or initiated
litigation claiming that SAP violates one or more intellectual
property rights that they possess. Such inteliectual property
nghts may include patents, copyrights, and other similar rights.

The carrymng amount of the provsions recorded for intelbactual
property-related Rigation znd claims and the changs in

b carrying amount m the reporting perod are dieciosed in
Note (155). The expected taning of any resulbing cutfiows of
SOONOMEC Denefits from these lawsurls and Claims is uncertain
and nok estimabie as it depends generally on e durabon of
the legal preceedings and settlerment negotiations regquared to
resohe them. Uncertaintes abowt the amounts result primnaniy
from the unpredictatbility of the outcomes of legal dispules in
several jurisdictions. For mone information, see Node [3c).

Conhngent liabdites exsd from intellechual property-related
hibgation and claams for winch no provisicn has been
recognized, Generalty, it s not practcable to estimate the
financial impact of these contingent liabikbes dus to the
uncertaintics around the litigation and claims, as outlined
abenae, The total amounts claimed by plaintifis in those
mtellectual property-relyted kwsurts or claims in which 3 clainn
hias been quantified were not matenal fo us as of December 31,
2014 and 2013, Based on our past experence, most of the
inteBactual property-related litigation and claims tend b be
either dismissed in court or settied out of court for amounts
signihcantly below the originally claimed amownts snd not
miatenal i our consolidaled linancial statements. Only a few
cases (specitically the Tomaormowhow and the Versata
litigation) ultimately resulted in a sigmehicant cash oulilow, 3s
dhestribaid Behow,
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Indiaidual cases of miellectual property-related litigation and
claims Comprise:

In darch 2007, United States-based Oracle Corporation and
certain of its subsidiares (Oracle) instituted legal proceedings
in the Linited States aganst Tomormowhow, Inc., ils

parent comparty SAP America, [nc., and SAP Amerca’s parent
compary SAP SE (SAP). Oracke fled several amended
complaints between 2007 and 2009 As amended, the lawsuit
alleges copynight infringement, violations of the Federal
Computer Frawd and Abuse Act and the Calformeas Compuler
Cata Access and Fraud Act, unfair competition, intentional and
neglgent interference with prospective economsd sbvantage,
and civil conspiracy. The Ewsait allepes that SAF unliwfully
copied and misapproprizted proprietary, copyrighted software
products and other confidenhial materials developed by Oracle
10 Service its own customiers, The lawsuil Sougzht injunctive
relisf and monetary damages, including punitive damages,
alleged by Orache to be in i billions of LS. dollkes, The trisd
was held in Mowember 2010, Prior to trial, SAP SE, SAP Amenica
and TomoarrowMow stipulated to liabdlity for certain claimes and
SAP agresd 1o pay Oracle USS120 million for attormeys” fees.
After the tral, the pury returnad a damages verdict of
USEL 3 allion. Thee jwedpment, which was issised on Febiuary 3,
2011, asditionally provided for prejudgment interest of

USE15 mullson, The judgment amount was also subsect 10 post-
judgment interest, which accrues from the time pidgment

wias catlerdd,

The jury barsed its werdict an the theory of 3 hypothebcal
license, that is, the value of what TomorrowNow would have
paid if it had negotiated with Oracle 3 icense for the copyTights
infringed by TomorrowiNow. Before and durning thie course

ol the tnial, various damages amounts had been presented by
the parties to the litigation, They included the following:
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a) Before the trial, Orack had requested damages in exoess of
LIS53.5 billicn based on alleged “saved acquisition costs”
the cowrt dismissed that damage claim based on a pretrial
rnotban, but Oracle had the right to appeal that dismissa,

B} During the trial, Oracle’s damapes experts presented an
amount of USE408 million based on lost profits and
disgorgement of infringer’s profit.

¢} Dunng the trigd, members of Oracke management presented,
as part of thewr testimanies, amounts of up to USES bilion,
Oracle’s damages expert presented a damages estimale of
"at least” US4$1.655 billion under a hypothetical heense
thieory, Orache's counsel asked the pry o award “somewheare
between USSLE5 and USE3 bilon,”

o) Dherimg the trial, the damages expert for Tomormowhow
and SAP presented an amount of US$28 mithan based
an lost profits and infringers profits or, altermately,
USE40.6 million based on a hypothetical boense theory.
Counsel for SAP and TomorrowMow arsked the jusy to
eward USS2E million.

Wi beligved both before 2nd during the trial and oontinue

fry Iaeligs that the rpothetical icense theory s nal an
appropriate basis for caloulating the damages, lnstead, we
beelieve that darmages shouwld e based on st profits and
infringer's profits. As such, SAP filed post-trial motions asking
the jisdge to cverturm the judgment. & hearing on Hhe post-trial
mirtions was held in July 2011, On September L, 2011, the trial
edge issued an order which set aside the jury verdict and
wacated that part of the judgment awarding US$1.3 billion in
damages, The trial judge also gave Oracks the choice of
abcemting reduced damages of US$272 million or having 3
ruesw trizl Eased on last profits and infringer's profits. Oracle
filerd @ rmotion seeking an early appeal from the ruling vacating
e jury's damages award, which was densed by he judge.
Conseguently, Oracke slected to proceed with a new trial,

Ir lvew of & new trial, the parties stipulated to & judgrment of
U55306 milkon while each preserving all rights for appeal
Both parties filed respective nolices of appeal; ultimately,

Consalidated Feancal Satemenis IFRS
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SAP did not pursuee an appeal, and instead defended the
district court™s judgment. On appeal. Oracle sought three forms
of refief: { L) reinstatement of the November 2010 US$1.3 billion
verdict; (27 as a first alternatiee, a2 new tral at which Oracle
may agam seek iypothebcal license damegges (based n part on
evidence of alleged saved developrment costs) plus SAP's
alleged infringer’s profits without any deduction of expenses
{Oracle ded not put a number on its clam tor the requested
new trial); and (3) a5 a second alternative, increase of the
rernithifur (alternatne Eo new tral) to US$408. 7 miltion (verswus
the US$272 million Oracle had previously rejected}. The
hearing was held on May 13, 2004, Gn August 29, 2014, the
appeals court issued its decision atfirming the district court’s
judgment and rejecting Oracle’s request to remstate the
Howvember 20010 pury verdict or allow it to seek hypothetical
license damages al amy new trial. The appeals court did onder
an increase in {he remittitur (as an atternative (o new tnal) to
US$356. 7 milkon, as opposed to the USEA0E. T million Oracle
requested. Inmad-Movember, 20014, Omacle made its election to
aceept the remtlibur, On Mowember 14, 2014, the trial judgs
entered final pedgment and the cnal case was closed, Payment
fo Orack of IS$350 maken was misde on November 23, 2014

I Apeil 2007, United States-based Verzata Software, Inc,
(Farmuerly Trilogy Softearc, Inc.) (Versata) instituted legal
proceedings i the United States Distrct Cowst for the Eastem
District of Texas agamst SAP Versata alleged that SAP'S
products infringe one or mare of the claims im each of free
patents held by Versata. In s complaint, Versata sought
unspecif:ed monelary damages and pérmandt ejunctive
relief. The first trial was heid in August 2009, The jury
returned a verdict m favor of Versats and awarded Viersata
L545138.6 million for past damages. InJanuary 2001, the court
vacated the jury’s damages award and erdered a new tnal on

Hales Lo the Consolidated Financial Statements

darnages. The retrial was held in May 2011 The jury returned a
vergict in favor of Versala and awarded versala US$345 milkon
tor past damages. In Seplember 2011, the judge denked SAP's
post-trisl mobons with the exeplon of reducing he damages
verdict by US$16 million to appremately US$329 mullien, The
jucpe also ordered appronimately US$E0 mithon in pre-
judgrnent interest. Acdibonally, the judge pranted Versatars
request for a broad injuncticn which prohibits SAP from 1)
selling products in the United States with the infringing
functionality, 2) providang maintenance toor accepting
maintenance revers: from exishng custormers in the Unibed
States unbil such customers disable the mfringing furchonality
and venify such disablerment, and 3) licensang additional users
o existing customers in the United Stabes unhil such
custormers desable the infringing functionality and verly such
dsablement. Finally, the judge stayed the inmpuncton pending
the outcomee of an appeal.

Both parties appeabed to the LS. Court of Appeats for the
Federal Cyrcuit, The appeal earing eccurred in Fetsnuany 2013
and a decisean was issued on May L2013 The three-judge
panel ruled in Versala's favor onnfringement and damages,
leanang bath fully infact. The past damages verdict stood at
approsimately USH390 mithon. Regrarding the injanction, e
court ruled that the imunction was oo broad, stating that SA8°
shoild be able to prosade masntenance of addilional seats

for priod customers of the sifnngeng products, so long as the
miaintenance or the addiional seat does not imnahe, o aliow
access o, the “enyoned capataiity” where enjoined capatslity
defined a5 the capabiity 10 eecute & preng procedune wiing
higrarchical access of customar and produwct data. SAP filed a
petition seaking reheaning by the three-podge paned that isseed
thiss decision and.or by the entire appeals court. The appeals
court requested that Versata respond to SAP'S petition no later
than July 29, 2013, In August 2013, the appeals court denied
SAF's request for rehearing and issued its mandabe passing
Jurnsdichon to the distnct court,
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Separately, SAF filed a pelition with the Unled States Patent
and Trademark Cifice (USPTO) challenging the validity of the
asseried Versata patent. In January 2013, the USPTO granted
SAFS request to reconsader the valickly of Viersata's patent

and instituted the relevant procedure (ransitional post grant
review). A eCision was issued in June 2013 rendenng all chal-
fenged patent claims (including all the patent claims SAP was
found to have infringed) urnpatentable. Versata filed with the
USPTO a request seeking reconsideration of the decision on six
different grounds, The USPTO invited SAP to file an opposttion
responding bo bwo of the six grouncs. On Septernber 13, 2003,
the USPFTO demied Versala’s request for recorssderaton, in
Movernber, 2003, versata sought appeals court review of the
USPTO decisson, The heanng on appeal ooturred of December
3, 2014, A decision on appeal 13 expected in 2015,

Ir Jurie 2003, following the determination of unpatertability.
SAP Fied a requiest with the appeals court to stay the Rtigation
pending review of the USPTO decisson. That request was
deniad inaarky July 2013

In Decambear 2013, SAP filed with the United States Supreme
Court 8 petition ior 3 writ of certiorar to review the decisons of
e appeals court. That petition was densed in lanwany 2014,
Immedsately therealter, Versata requesbed thal the District Court
chamiss its remasning clasms for inunctive and equitable
redief. Tree District Court granted thet reques! and desmed the
prevaously entered pdgment hnal, On that same day, SAP
requested that the Destnct Court wacate the agment or Sty
the Iitigation, based on tise USPTO decsion declanng Versata's
patent claims unpatentable, Versata requested an onder
requiring SAP to pay the judgment. [n ARl 2014, the District
Court denied SAP'Ss moton to vacabe B judgment or Sty the
litigation. SAP fled an appeal seeking review of that district
court decision, On motion by Versata, the appeails court
dismussed SAFS appeal in une 2004, On June 30, 2004, SAP
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filed a motkon with the appeals cowrt to stay issuance of its
mandate. Thal motion was cemed. SAP sulrsecquently
requested from the U5, Supreme Court a termposany stay for
the pur pose of the Court considering a pefition for awrit of
cerloran. Thal request was denied. Viersata®s request for an
ortker requiring SAP to pay the judgment remamed undecided
at the Distract Court, In August 2014, Versata and SAF enfered
into & Patent License and Setfiernant Agreement (the
“Agresment”) o settle the existing patent litigaton belween
the compianies. Under the terms of the Agreement, Versata will
licerse bo SAP certain patents in exchange for a one-tune cash
panyment and a potential acditional contrgent payment, The
Agroement also provedes for general releases, indemniCation
for ils violateon, and dismisses the exishing bgation with
prejudice.

In February 2000, United States-based TecSes, inc. {TecSec)
instituted legal proceedings in the Uinibed States against SAP
{including its subsidiary Sybase], IBM, and mary other
delendants, TecSec alleped that SAP's and Sybase’s products
nfringe oné of mdore of the claems in fve patents held by
TecSec. In its complamt. TecSec seeks unspecifed monetary
damages and permanent injunctive relef, The tnal has not yet
pecn schedulad. The legal proceedings wene stiped aganst all
defendants pending a decision from the LS, Supreme Court
on SAPs and other defendants’ request for review. Supremae
Court review was declined in Jumne 2004, The Ensuit has resumed
at the district court bat onby with respect to one defendant.
The lawsuit against SAP and Sybase remans stayed.

Crnrsabdated Fruncil Statements BRI
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I April 2010, SAF instiiuted legal procesdings. (8 Declaratony
Judgrnent aclion) in the United Stales against Wellogix, Inc.
and Wellogix Technology Licensing, LLC (Wellog), The lawsult
seeks a declaraiony udgrment thal fre patents owned Dy
Wellogix are invalid and.or not infrnged by SAR The tnal has
ek wid been scheduled, The legal proCendings e been
stayed pending the cutcome of six reexaminations filed with
the USFTO. In Septembser 2003, the USPTO 1550 3 gecision
o four of the six ressaminabions, imalsdating every clam of
each of the four patents. SAP & awaiting a decision cn thie beo
remaining recxamanation requests. In response to SAP'S patent
Declaratory Judgment action, Welkogis has re-assened

trade secret mesappropriation claims agamst SAF (winch had
previousty been rarsed and shandoned), The court gramted
SAP's motion for an earty dispos dive decizion on the trade
sechit elams, but Wellodo: has asked the court bo rechrsider
its chcision and we are awaiting the court’s decsion on the
rescomsideration mation.

In August 2007, United States-based slcommesrcecom, Inc.
(elcommercea) instituted legal proceedings in the United States
against SAP elcommeree alleged that SAP's products infringe
one or mone of the clairmes in one patent held by elcommence,
In its complaint, elcommerce sought unspecified monetary
damages and permanent inunclive relief, The cowrt in East Texas
granted SAPs request to transfer the litigation from East
Texas bo Pennsylvama, Subsequent to the Markman ruling by
the court, the partes agreed bo the entry of final judgment
régarding ren-infingement by SAF of the method claims of
the patent Bno validity of the System clams, ekmmmence has
appealed thie courl's Markman ruling. The hearing for the
appaal was held i May 2012, SAP also fled 8 reexanmmination
request with the LSPTO to irmabdate elcommierce’s patent.

On Seplemiber 23, 2013, the USPTO ssued a decision imabidating
the patent. elcommesce sought rehearing from the USPTO,

but that request was denied in March, 2014, The Federal Carcuit
appea's court @150 mswed @ deckskon in February, 2014,
coafirrming that SAP did not infringe some claims of the
elcornmerce patent, bult reversing the district cowrt’s decision

Hates to the Consolidated Financial Stalerments

of irvalidity of the patent. SAP has asked the Federal Circuit
conrt to reconsider its invalidity decision. In June 2014,
elcommerce and SAP jointly maoved to dismiss the appeal on
the Federal Circuit court. The legal dispute is thus closad,

Customer-related Litigation and Claims

Customer-related litggation and claims nclude cases in

wiuch we indemnify cur customers against liabihilies arsng
from @ claim that owr products infrmge a third party’s patent,
copyright, trace secret, or dther progrnietany rgghis,
Occasionally, consulling or software iImplementation progects
reswlt in dispules with customers. Whene customers

are dissatisfied with the produects and senaces that we have
delivered bo them in routine consulting contracls o

development arrangements, we may grant funchions or
performance guarantees.

Tha carrying amownt of the provisions recorded for customer
related litigation ard claims and the development of the
carrying armount in the reporting period are disclosed n
Nate (198). The expected turang or amownts of amy resulting
suttiows of Beonomic Denefits from thess kwsuils and caims
s unceriam and not eshimable as they generally depend on the
duration of the legal proceedings and settlement negotiatons
requirgd to resolve the ihigation and claims and the
unprecictability of the outcomes of legal disputes in Several
prisdictions. For more information, see MNale (Jc).

Contingent kabalities earst from customer-related itigation and
claims for which no prosision has been recognized. Generally,
it ks not practicable to estimate the finanoal impact of these
contingent liabilities due to the uncertainbes around these
Lzwsuits and claims outlined above.
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Non-Income Tax-rdated Litigation and Claims

W are subject to ongoing audits Dy domeshic and foreign tax
authorities. Along wath riany other companies operahing n
Erazil, we 2re irvobaed inwanous procsedings with Braaslian
authorities regarding assessments and litigatson matters

on non-income taxes on imtercompany royalty payments and
intercompany services. The tolal potential amount relzted

b these matters for all apphcable years is approxmatehy

55 mllion. We hawe not reconded a provision for these matters,
as wi helieve that we will prevail,

For more infarmation about income tax-related tggaton fisks,
S Mot (11)

(25) FINAMCIAL RISK FACTORS

We are erposed bo various financaal risks, such as market reks
({including foreign currency exchange rate risk, imterest

rale risk, and equity price risk), créedit rish, and lquidity rish

Market Risk

#) Forelgn Currency Exchange Rate Risk

As a ginally active enterprise, we are subject bo risks
associated with fuctuations in foreign currencies with regard
b our ordinary sperations. Since the Group's entibes mainly
conduct their oparating Dusiness in their own furstional
currencies, our risk of eéxchange rale fuctuations from ongoang
ordinery operations S not considersd sgnefcant, Howewer,
wocasionally we genirate foregn currency -denommated
receivables, payables, and other monetary items by transacting
in a currency other than the funchonal cormency, To mitigate
the extent of the astociated foreign cuffency tochange

rate risk, the mayority of these transaclsons are hedged as
gdesenbed in Note (25),

Im rare circumstances, transaching in @ currency other than b
fumctional currency also leads o embedded foresgn currency
denvatnes being separated and measured at fair value through
prohl of oss.

Irv adctifenn, tve Inteliectual Property (IP) holders in the SAP
Group are exposed o risks associated with forecasted
intercompany c2sh Rows in foreign curmencies. These cash flows
anse oul of royalty payments from subsidunies (o ihe
respective IP holder, The royvalties are linked to the subsxdiaries’
extermal revenoe. Ths arrangement keads 1o a concentraton of
the foeeign currency exchange rate risk with the 1P holders, 25
e royalties are mostly dencminabed in the subsidanes” local
currencaes, while the functional currency of the 1P holders

with the highest royalhy volumae is the euro, The highest foregn
currency exchange rate exposwure of ths kind relates to the
currencies of subsidiaries with significant operatons, for
exampie the LLS. dollar, the pound sterling, the Japanese yen,
thie Swiss franc, the Brazlian real, and the Austrahan dollar,

Generally, we are not exposed to any sigrehicant foregn
currency eechange rate rosk with regard to our meeshing and
financing activities, 28 such actobies are normally conducted
in the functional currency of the investing or Borfowing entity.
Howwever, we were exposed 1o a cash fow risk frem the
conseieration to be paid in LS. dollars for the acquisition of
Concur and Fieldglass in 2014 and hybris in 2003 a5 the funds
were provided through our free cash and acquasition term
bxans, both mostly generated ineuros. For more information,
see Note (26).

b} Interest Rate Risk
We are exposed tointerest rate risk 2s a result of pur imvesting
ard hinafcirg activities mainhy in seros and U.S, dollars,
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As at December 31, 2014, ouwr iquidity was masnly invested in
tirmee deposits with foed vields, and money market instruments
with wariabie yiehds, held as cash equnalents and current and
non-current investrients. Since most of the fixed yield time
deposits held at year-end herve shart matuerries, they do not
expeose us o a substantial fair vadue nterest rate isk. Howewer,
we are expised to a cash flow rsk from owr cash held at banks
spread acnoss the workd and the vaniable yield mongy market
funds, mainky held in the United States and Germarry,

As at Decembaer S1 2004, we were exposed b0 an interast rate
risk from our financing activtics (for more information about
the individual instrurments, see Mofe (188)) as €38 billion of
ol issued honds and all the LS. private placement nobes pay
fixed nterest leading bo a tair value risk whilé our berm loans.
totaling €4.3 billion and a €750 million-bond ghe rise to

a cash-llow risk, as Lhe interest payments are based on the
prevanling ELRIBOR rates.

) Equity Price Risk

We are exposed 10 such equiy price risk with regard to owr
imvestrrerts in lsked equity securities (2004 €200 million;
20013 €83 mullion) and our share-based payments (for the
exposufe frof teese plans, see Node (28)).

Credit Risk

Ta reduce the credit risk in inmvestments, we arcanged o recene
rights to collateral for cortain inveSting activities in the full
amaunt of the irestment volume, wihich we would De allowed
tomake use of only in the case of default of the counterparty to
the investment. In the absence of other significant agresments
o reduce our credil nisk exposure, the total amounts recognizad
as cash and cash equivalents, current investments, [oans and
other financial recesables, and dernvalive inancial assets
PEpEsEnT QUF MAXMum exposure (o credil nisks, except for the
agrecments menboned abowe,

Hates e the Consolidated Financlal Statements

Liquidity Risk

Amatunly analysis thal provides the remaining contractual
maturities of all our financial kabilities held 2t December 31
2014, is shown in the table betow. Finencial liabsdies shown
im the: tabile below for whech repayment can be requested by
the contract partner at any e ane Fssigned bo the earliest
possibie penod. Variable interest panments wene calculated
using the st relevant interest rate fieed 2 ot December 31,
2014, As we gencrally settle cur dervative confracts gross, we
show the pay and receive legs separabely for all our curreéncy
and interest rate derpeatives, whether or not e faer vahoe

of the derivative s negatne, excepk for the dervatnes forwand
contracts entered into in connection with the acquisition of
Concur, where we buy and sell USS8.5 billion because we plan
to settle Hhose net. The cash outflows for the currency
derivatives are translated usmg the applcable forward rabe,

Thie cash fows for unrecopnued but contractually agreed
hinancial commitments are shown in Note (23),
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Contractual Maturities of Financial Liabilities and Financial Assets

# mllkons.

Carrying Corractund Taeh Fiows

Annad

12204 aHs e 2ur oMaE 2018 Trepafr

Mar-teriva the linanctal lasbaitios
T Py aibin =T5& =750 4] ] o L] 1]
FinancEsl luksytog =31.209 =377 ~BFE -3.976 -Gol =827 -3 262
Total of pon-derlvative finandclal ilabties .'__-?_:uu =3,133 =675 -3976 ~958 =837 =3282

Driartivn finarcia) Iabilttes and asweti

Daarivartien Pinarcia) liabiltties
Carmerry derhaihers not ditisnated & Hedgng instiuherts -310
Comi s -4.110 -9 -8 - - e
foh inflows 1836 0 [ [ [ 1
ey e CRpnaTeg 25 Medging nstrumenis -22
Cashoutfioms T a ] [ [ a
Camhinlioes o ) 164 0 [] o [ ]
Inbernal-rin o v ras e hedging nstrorment —is
Cash gutficms e -7 -10 -12 -2 o o
Cash inflows | g E] El 1 1 o
Total of Gerkvathes Anancial LaGHTIey TS s w2 10 -9 -8
Drarbertive financisl sasuts i a
Casrancy Garvadivis NOL CRBENMED 88 Meding o liumants 4110
[ L 1236 o [ 1] o o
Cearsh inflows L 1ESE o o [ o o
Curmoncy detvalves Seliarsbed 50 Medaing inclrumens i
Caxsh ouitiows =162 o 1] L] ] o
Carsh infiows 163 o o & k] ]
Wbk n g vl v DSt R S Ped@ing Istruments [
Carsit outiirars -4 -d0 —a% ] ] =132
Cash inflows: &2 63 63 44 da 99
tatal of dedbeative Tinanclal avaots 44 23 15 5 1 -24
Total of certeithva Mnaneisl labsties AT ssots 164 13 2 -5 - -3z
222 Corsobdated Finencial Statements IFRS

276/336



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)
oOoOooodn

Contrachual Maturitios of Financial Linbdithes and Financial Assats
€ millons

Mone-garheathen Tinancial Habilties

Tradin pargaiis. —5dl) —640 [ i o [ [
Financial laalios -4 336 —131 -B53 -51% -1 -15% -1 73
Total of non-derheative inancisl Rabirties DEREE -13n pe3 bz 8l -153 -1
Darfvathen Tinameisl ilabiiie snd saset
Dorterthes Finarcial llabilre
Carangy distvaieit nob cesgroted o nedgng ingirumanty =144
Gy s -1,97% =8 -9 -& -& -15
sl il 1885 [+ o a jul 1]
Gy i ret s dimariog o Mdgng Intnaments =3
Caraty st it 178 [+ o o a o
[ — T 174 o ] ] ] o
b b e o gy hisdigng instruments =23
Carsh Dutfows =12 ~b7 -7 =35 =37 =192
sty infiows: kg F5 35 L 2] 123
Total of derhvative fnancial liabifties 170 -76 i -1 =12 =17 -84
Darherthve finarncisl swsots
Canmency Sevites nol Gesgrated o5 hedping insinuments 26
Carahh onstfiras -Z.544 ] o o [ o
Cash nhows T 2569 a o o o o
Curmoncy decre v CRuETBioG 6 hedgng indlruments £l
Carsh DutNows -39 1 o o [ 1+
T infiges 419 1] o o [+] a
st (et 0% rabid 36 Nadsng iSrumanss ]
CEsh Dutfiom =12 -5 -8 ] =23 =24
Carsh Infiows, ; 19 EE] 3z iz 16 16
Totnl af derfvalttve financial awets ) B0 8 + =3 =5 -8
Total of dertative financial Nabistios and assots -16 17 3 =15 -22 52
(26) FINANCIAL RISK MANAGEMENT guidehnes, and is subject to continuous internal nsk analysis.
We manage market risks (including foreign currency exchange  Dervative financial instruments are only purchased to reduce
rate risk, interest rate risk, and equity price risk), credit risk, rishs and nok for speculation, which is defined as enbening into
and lquidity risk on a Greup-wide basis through our global derrvative instruments without a corresponding underbying
treasury department, Our rsk management and heding transaction.
strategy is sot by our treasury gusdeling and other mternal
Hetes (o the Conselidated Financial Statements 223
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in the following sectinns we provide details on lhe
managemeant ol each nespective inancial risk and our related
righ exposure, Inthe sensithaly analkyses that show the effects
of hypothetical changes of relevant nsk vanables on profit

or other comprehensve income, we determne the perodc
effects by relating the fypothetical changes n the nsk vanables
o the batance of financial instruments at the reporting date,

Forelgn Currency Exchange Rate Risk Managemant

We continually moniter our exposure to curmency fluctuation
resks based onmonetary iems and forecasted transactions
and pusrsye @ Group-wige sirategy 16 manage foregn cufrency
exchange rate risk. wsing derivative financial instruments,
prirmarily foregn exchange orward contracts, as appropriate,
with the primary airm of reducing profit o lss wlatility,

Currency Hedges Not Designated as Medging Instruments
The foreign exchange forward contracts we ender into to offset
exposure relating to foresgn-currency denominated monetary
assets and liabilities are not designated as being in 3 hedgn
accounting refationship, because the realized currency gains
and ksses from the underhying itemns are recognized in profit or
loss in the same periods as the gaans and kosses from the
defnatives.

Currendy hedpges nol designated as hedging instruments akso
include foresgn currency dervatives embedded in non-
dermvatie st coniracts that are separated and accounted for
a5 derivatives acconding 1o the requirements of LAS 39,

I ascidrbion;, during 2004 we held foreign exchange fofwand
contracts and foreign currency ophons to hiedge the cash flow
risk frorm the oonsaderation paid in LS. dollars for the acgquistion
ol Concur.

224

Currency Hedges Designated as Hedging Instruments
(Cash Flow Hedges)

We enter into derivathe inanciad instruments, primarily foreign
exchange forward contracts, to hecge significant forecasted
cash fows (royaities) from foraign sulbsidiaries denominated n
foreaEn currencies with a defined set of hedge ratios and a
hedge horizon of wp to 12 months, Specifically, we excluce the
interest component and only designate the spot rate of the
foreign exchange forward contracts as the hedging nstrument
o offset anbcipated cash flows relating 10 the subsidanes with
sigrificant operations, includmg the United States, the Linited
Kingdorn, Japan, Switzerland, Brao, and Austraka. We
generally use foreign echange defnatives that have maturites
of 12 morins of 1865, wiich My be rolled tver bo prowde
continuous cowerage wtil the applicabie royalties ane receved.

In 2014, net losses totaling £30 million {2013: net gains of
€57 miltion; 2012; net gains of €17 million) resulting from the
chiange in the cemponent of the denvalives dessgnated as
hedging instrurmen ks were recorcied m other comprehensive
IO

For the years ended December 31, 2004 and 2013, no prévioushy
highly probable transaction designated as a hedged hem in a
foreign currency cash flow hedge relationship Ceased to be
probable. Therefore, we did not discomtinme: amy of our cash flow
hedge relationships. Also, we kleniifed no ineffectvencss inall
years reporited. In 2004, we reclassificd net losses of €2 million
{2013 net gains of €57 million: 2012: net losses of €24 million)
frewmn other comprehensiee ncome to profit or kess due to the
hedged items affecting income. Generally, the cash Hows of the
heddgred forecasted transactions are expected to ooour and b

b recognized in profit or less monthly within a ime frame of

12 rwaniths from the date of the statement of financial position,
It is estimated that €8 million of the net losses recognized in
obher cormprehernsive ncorme in 2004 willl be reclassified fram
other comprehensive income to profit or loss in 2015,

Consolidated Funansial Statements IFRS
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Forelgn Currency Exchange Rate Exposure

In limve with our internal risk reportng process, we use the

cash flow-at-risk method to quantily our fisk positions with

regard to our forecasted intercompany tramsactons and

value-at-risk o7 our foregn-currency denomnated hinancesl

instruments. [ order not 1o provide bwo defferent

methodeiogees, we have opted to disclose our NSk exposure

based on 2 sensitivity aralyss considering the following:

= Since e SAP Group's entities generally operate in
trwir functiona currencees, the majority of our non-dernative
monetary fimancial nstruments, such as cash and cash
efuivalents, trade receivables, trade payables, lsans 1o
emphoyecs and third partees, bank liabadiises, aod other
hinancial habilites, are denominated o the respective enfities’
functional currency, Thus, a foresgn currency exchange rate
risk in these transachons is nearty non-existent, bn exceptionat
cases and hmited coonomic ermdrenments, operating and
financing transactions are denominated o cusréncies other
than the functional currency, leading (o 2 foregEn currentcy
exchange rate risk for the related monetary mstruments,
‘Where we hedge against currency impacts on cash fows,
these foreign currency-denominated fnancial instruments
are economically converted into the funclonal cur rency by
the use of forward exchange contracts or opbions, Therefore,
fuctesations i foregn currency exchange rates neither have
a significant impact on profil nor on other comprehiensive

income with regard to our non-derivative monetany fnancal
instruments.

= Income or expenses reconded in connection with e non
derivative monetary financial instruments distussed abowe
are maindy recognized in the relevant entity’s funchional
currency. Therefore, fluctuations i foreign Currency
exchange rates neither have a significant impact on profit
nor on other comprehensive income in this regand.

= Gur free-standing derivatives designed for hedging foreign
currency exchange rate nisks almost completely balance
the changes i the fair values of the hedged stemn atinbutable
toexchange rate movements in the Consolidated Income
Statements in the same penod, AR & consequance, the
hieciged iterns and the hedging mstruments are nol exposed
be foraign currency exchange rate risks, and theretry have
it et an proht.

Consequently, we are only exposed to sgnificant foreign

currency exchange rate lluctustions with regard to;

- Dertvatives held within a designated cash flow hedge
retationship (excluding the mmerest edement, which is not part
0f the assigned cash flow hedge relationships

= Foreign cumrendy embedded dernvatives,

A5 we do not have a significant exposare toward a single
currenty, we disclose our sensitivity to our major foreign
currencues {descnbed in Nobe (25)) in total,

Foreign Currency Sonsitivity
€ o
EPFscts on Ciher Hon-Cnerating Etfocts on Othor
Exparma, Mat Conmgarahani INcoma
R 00 2003 2002 2004 EoE] o0z
Dartuanays Nokd winen a cesgristed 4 fiow MR raticnshg PO TR o
Al major cumences =108 i 7a 57 50
A Mg CunTenes + 10 =7 =57 =60
Erinacitad dorvatves
B Carriniss - 109 35 41
Serns Pone & 2086 iher curmenicios + 10986 -5 41
(3003, 2012 89 cunencies + 10960
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Cur foreign curmency expasune as al Decernber 31 {and if
year-end exposure 5 nol representative, 2lso our Sverage’

highslow e:{msmej ik 35 Blows!
Fomeign Currency Exposurs
€ blbora

T zoas 2013
g -3 o PO Boweantis: 2 ool TSRO CLETRNCI . ) "IEE T 0.5
FenT [0 (NI S 10
Faghest sposinn ?.Ei-_ 11
Lowest aposura l.ﬁ o9

Drurireg 2014, our senstivity to foreign currency exchange
rate Auctuations increased compared to the vear ended
December 31, 2003 mainly due to the hedgng transactions
for the acquisition off Concur. Howver, due b0 our hedging
strabegy, this cornparatively high expoSure was only ong-
sided; there was no substantial dowrside risk,

Interest Rate Risk Management

The aim of ouwr interest rate risk managemeant is to redwce
prodit oF loss volatikly snd oplirize cur inberest result by
creabing a balanced structure of fored and variabde cash flows.
We thersfore manage mterest rate risks by adding interest
rate-related dervalve mstruments to a given portiosio of
imnvestrments and debt financing.

As at Decemnber 31, 2014, 3 cash Mo rrbenest rate nisk existed
with regard b0 owr cash at banks of €18 billion, our investing
activities in money market instruments with vanable yields m
the amownt of €633 million and owr vanatle rate finanang
transactions of £5.03 bdlion. A fair value interest rate risk
arises froim the fixed yield time deposits as well as the fooed
rate financing ransacteons held at amortized cost.

226

555 (2003 1009 of our total interest-beanng financial
liabylities outstanding as at December 31, 2014, had a foed
interest rate whereas 299 (F013: 40%) of owr interest-bearing
cash, cash equmalents, time deposits, and available-for-sale
financial assets had a fived interest rate.

Derivatives Designated as Hedging Instruments
(Fair Value Hedges)

The majority of sur investments are based on vanable rates
andsor short matunbes while most of our finarcang
transachons are based on heed rabes and long matunbes. o
ratch the interest rate nsk irom owr hnancing ransachons (o
aur pesiments we use recener inlerest rale swaps 1o oormert
certan of our ined rate hinancal kabilities (o Boating and by
this means secure the fair value of the swapped hnancing
transactions. The desired fix-flioating mix of our net debt is set
oy the Treasury Commitbes. Including interest rate swaps, 30%
{2013: 44%) of our total nterest-bearing fhinancial Lahilities
pulstanding as at Decemier 31, 2014, had a fued nlerest rate,

Norse of the fair vahue adjustment from e recever swaps, the
Basis adpstment s the underlying hedged dems held in air
valug hidge relationships, and the difference between the bvo
rescngnized in financial income, net s mabenal m any of the
YOArs presented,

Interest Rate Exposure

A sensithty anabysss is provided o show the impact of cur

interest rate resk exposure on profit or loss and equity in

accordance with iIFRS 7, considering the following:

- Changes in interest rates only affect the accourtmg for non-
derrvative fed rate financial instruments if they are
recognized at fair value. Therefore, such imterest rake changes
danot change the carmying amounts of our non-deralive
feed rate financial Habilties as we account for them at
amortized cost. Imeestments in foeed rate financial assels
classifeed as available-for-sale werg not material 8t each
year-end reporbed. Thas, we do not consader any foed rate
instruments in the equity-related sensitivity caloulation.

Conseddated Financial Statements IFRS
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= Incorme or experses reconded m connecton with non-
derivative financial instruments with vanable interest rates
are subyect to inberest rate risk if they are not hedged items
ir an effective hedge refationship. Thes, we take into
consideration interest rate changes relating to our vanable
rate financang and our investments in morey market
instruments in the profit-related sensitivity calculation.

- The designation of interest rate receiver Swaps i 3 faar valwe
hedge relationship leads to interest rate changes atfecting
financial income, net. The fair valee movements related to the
imMerest rate swaps 2re nol reflected in the sensitoaty
caiculation, as they offset the fixed mterest rate payments for

tie bonds and private placements as hedged items, However,
changes in market interest rates aftect the amount of interest
payments froem the interest rate Swap. As a consequence,
ey are ncluded in e profit-related sensdrdy calculaton,

D o the uneven develapment sxpectations of nterest rates,

we base our sensitrvity analyses on a yield cunwe upawand shaft

of +100/+50 basis points for the ULS. dollarfeurs area (2013,

2002 +100 bps) and a yield curve dowrward shift of -50 basis

points for both tha LS. dollarfeurs area (2013, 2012: -20 bps).
If, on Decernber 31, 2004, 2013, and 2002, nterest rates had
beeen highes/ |lower 25 described above, IS would not have
had a material effect on financiab ncome, net for our vanatle
interest rabe imsestments and would harse had the following
effects on financial income, net:

Intersst-Rate Sensithity

£ maflons

Efiocts: oy Famuanoial Incoms, Wit

Fanil) 2013 Fa i
D@y M we ! Fin @ desipnotad 1 ek Medge elabiorenig
Irdmrect rates + 100 bps inU 5 dobar armay + 580 bps inouno smea -116 -24 L]
{2013, 2012: + 1D ek in Li5 SORSTUrG A
Irbaneat Fabes - 50 Dps in L5 Golian o anea T 5 a
(2013, 3012 - 20 by 0 U S, dollar A Sraa
okt FEbE finsancing
Irbongdt rates + 500 DR inpuio aea =6 L] a
1“_!1!5 =%} Bipe i oUTD 3 65 0 o
227
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Our interest rale exposure as at December 31 {and if pear-end
eaposule is not representative, also our average/faghslow
EXOSUIE) wirs 85 Tolows:

Interest-Rate Risk Expasure
£ sy
B am3

ity vt EVROADSE-rist e s

From inverstrmes B 05 [ .33 .08
Caasi fow tonst rate sk A

From il mets {inctcast) 38 245 48 274 173 123 271 173

From finsncing .03 075 .03 00 LEN 100 0.00

From inbernst rile seaps 283 244 2558 239 L] 240 0,00
Equity Price Risk Managemaeiit 2004, would hawe increased (decressed) our share-based

Owr ivestments in equity instruments with quoted market
prices in active mesrkets (2014: €209 mllisn: 2003 €83
millicn) are monitored based on the current market valee that
is affected by the Auctuations n the volatle stock markets
waorlgwide. An assumed 20% increase (decrease) in equity
prices as ak December 21, 2014 (2013), would rot hawe a
matenal impact on the value of cur investments in marketable
equity secunies and the corresponding entres in other
COMPrenensmve iNoome.

We are exposed to equity price risk with regard to our share-
based payments. In onder to reduce resulting profit or loss
volatility, we hedie certain cash flow exposures associabed with
inese plans through the purchase of derivative instruments,
bt do not establish a designated hedpe relationship. 1n

our sensitivity analysis we include bhe underbying share-based
peyments and the hedging instruments. Thus, we base the
calculation on our net exposure to equity prices as we believe
taking only the denvative nstrument into account would not
properly reflect cur equity prece risk exposure. An assumed
2% increass (decrease) m equity poices a3 at Decembsar 3],

228

payment expenses by €158 million (€80 million) (2013
increased by €126 millbon (decreased by €90 million), 2012:
increased by €139 millkon (fecreased by €117 milkon)).

Credit Risk Management

Tos ritrgate the credit Fisk from ur dvwesting actnities and
derivative financisl a55ets, we conduct 2l pur acthities only
with approved major financial institubians and issuers that
carry high external rabings, 85 requined by Our imbernal treasury
fuideline. Among its stipulations, the guideline recuires that

we invest ondy in assets from isswers with a minemum rating of
at least "BRR flal”. We only make mestments in issuers with

a lower rating in eaxreplional cases. Such envestments were nat
material n 2014, The weighted average rating of cur financial
assets 15 an the range A+ to A We puesue a polcy of cautious
investments charactenzed try predomnant by current imesiments,
standard invesiment instruments, &5 well as 2 wide portfolio
diversifecation by doing business with a vaniety of counterparbes,
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To further reduwce our Cridit risk, we roguire collatenal for certain
imvestments in the full amount of te imestment voburme which
wit would be allowed bo make use of i the case of detault of
the counterparty to the imaestment. As such coliateral, wa only
accept bonds with at least wrvestment grade rating level.

m addstion, the concentration of credit risk that exists when
counterparties are involved m samilar actwvities by instrumeant,
sector, or geographe: area is further mitigated by diversification
of counterpartres throwughoat the world and adherence (o an
intarnal lirmit system for each counberpearty. Thes e nal ot
systern stipulates that the business walume with Bdvidual
counterparties is restricted bo adefned mit, which depends
on e lowest offscial long-term credit rating available by at
least one of the major rating agencies, the Tier L capital of the
respective financial institution, or participation in the German
Deposilors’ Guarantee Fund or similar protection schemes.,
We continuowsly monitor strict compliance with these
counterparty limils. As the premiem for credit default swaps
mianly depends on market participants” assessments of

the creditworthiness of a debtor, we also closely observe the
devebopment of credit default swap spreads in the market Lo
v luabe probable nsk developments to bmely react to changes
if thsse should manifest,

The default risk of owr tride receablas i managed separately,
mainky based on assessng the creciwortieness of cusiomens
through extermal rategs and our histortal dparenie wilh
respective customers. Oulstanding recenalies ane cofrbnucusly
mienitored locally. For mone informakion, see Nots (3}

The impact of default on cur trade recenvables from individual
custormers s mitigated by our larpe cusbomer  base and its
distritastion across many different indusines, comparny sizes,
and coumriries worlthwede, For moee irformation about our
tracke receivabies, see Note (14). For mbormalion aboul the
maximuim exposune to credit nisk, see Note (25).

Hetes Lo the Consolidaled Financial Statements

Liquidity Risk Managemant

Chur hiquadity is managed by our glohal ireasury department
with the primary 2im of maintaining Bguidity 3t alevel that is
adequate 1o meet our hnancial obligations,

Owr primary source of Bouidity 15 funds generated from our
business operations, which feee histoncally been the primany
source of e kqued funds neaded bo mamiain our ireesting and
financing strategy. The meagority ofF our Subsiciarss pool their
cash surpius to our global treasury department, which then
arranges to fund other subsidianes’ regquirements or maest ay
net surplss nthe market, seckng to oplimize yields, while
ensuring liquidity, by imeesting only with counterparbes and
isswers of high credit quality, 2= explained abowe. Hence,

hig levels of liqued assels and marketable securities provide &
sirategic reserve, helping keep SAF flexible, sound, and
independent.

Apart from eflect ve working capital and cash management, we
hinve reduced the bouidity risk mbesent in managmg our day-
to-day operations and meeting our financing résporsibil s by
arranging an adequabe volume of avalable credit facilties with
varnous financal instifutions onwhich we can draw if necessary.

In crder to retain high financial flexibdity, on Movember 13, 2013,
SAP SE entered into 5 £2.0 billon syndicated credit faclity
agreement with an initial term of frve years plus two one-year
extenson aptions, In 2014, the original term of this facikty was
extended for an additicnal period of one year to Novemnber
2019, The use of the faality 15 nol restrieted by any fnancal
covenants, Borrowings under the fatiltdy bear interest of
EURIBOR of LIBOR for the respective curfency plus & margin of
22.5 basis poirits. We are also required (o pay 8 comimitment
fee of 788 basis ponts pir ahnur on thi unused available credit,
‘We have never drawn on the facility.

Acdtionally, 85 2t December 31, 2014, and 2013, SAP SE had
available Bnes of credil totaling €471 million and £487 mallion,
respectively, As at December 31, 2004, and 2013, there were
no borrowings sutstanding under these knes of credit, As at
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December 31, 2004, and 2013, certain subsidiaries had nes of
cradit available that allcwed them o borros inlocal currencies
at prevailing interest rates up to €54 millicn and €35 million,
respectively, Borrowings cutstanding under these crodit
facities &5 at December 31, 2014 were immateral, amd there
were 10 borroveings from any of our foreign subsediaries as at
Decermiber 31, 2003

(27} ADDITIONAL FAIR VALUE DISCLOSURES ON
FINANCIAL INSTRUMENTS

Fair Value of Financlal Instruments

We use various types of financial instrumsent in the ordinany
course of busmess, which are grouped into the following
categories: kans and recehvables (LER), available-for-sale (AFS),
hedd-for-trading (HFT), and amortized cost (AC). For those
fmancial instruments measwred at fair value or for which fair
walue must be disclosed, we have categonzed the financial
instruments into.a three-level tar value hisrarchy depending on
the inputs used to determine tair value and their significance for
the valuation technegues. Where iinancial assets and kabilities
are shown as measuned at luﬁbe.lmtsdmmamurﬂng
basis.

The table below shows the carmying amounts and &ir values of
hinancial assels and babilities by category of financaal
mstrument as well as by category in 1AS 39 and the allecabon
o the fair value hierarchy as mandated by IFRS 13 as at
December 31,

e 197 wikhas Sir o
T Ca SR 8 P Bl A OF M B

L s gar P e
o i G, O ML LI 55 U ekl I FCSSTER ST T ey e of
- Brareia L © S

T

230

Fair Values of Financial Instruments and Classifioation
Within the Falr Value Hierarchy
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Within the Fair Vialue Hierarchy
£ milcng
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23
[Four Vs
Lol 1 Lol 2 Lt 3 Totnl
Category
LER I
LER
AFS a4 B
AFE 52 31 230 122
LE&R 214 214
- E] 0
- ] 5
T 26 26
HFT =5 54
T 13 10
AL
A G #3240 -2, 3530
ac E -2031 =201
AT =i =63
= =3 -3
- -3 -23
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Fair Values of Finantlal Instruments Classified According [A5 39
€ mdiong

Flnancial zssets
A2 3 vtk Bcusgh profit of ioss
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Al i vabet EwousEh pootil oF loss
Ak el
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Findwcial Irsafurnants malited b Ben pltyh Bonelit plans
b I asaacistes
e
Oither payabies
o prt ol SMRHENAEC 13 Niediging insdrurnanl
Tots finaneisl instnemants, et
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Fair Vahees of Financial Instruments Classified Atcording LAS 39

£ mdkons
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Total finamcial Instnemonsts, not 4T
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Determination of Fair Values

I i casr pohicy b recagnize transfers between the different
kevels of the fair walue hierarchy at the beginning of the penod
of the event or change in circumstances that caused the
transfer. A descripton of the valuation technigues and the
impuits wsed n the fair value measimement is ginaen Bl

Finan<iol Instruments Moosured at Fair Value on a Recurring Basis

Tvoo Fairvisloo  Derterminstion of Fad Wl Sgnaficant Unohusnvati I resadionetags Pt
Higrpiehy  Walustion Techrsque Fputs S Linebaar ol s
o Fisir Vol Morsumrin

Orthar finandal assgts

Dabd imastrmias Lesad 1 Cusobid prhone. i o) et Toioit A
Lisziod ooty § vl 1 Chinbied Do i 2 kvt markol BA, A,
Lol 2 Quobed prices. i ah acted morket dodectiog 3 NA
Oitgcngnd bor e disponal resbrichion donieed
Troum e (e 100 & Mot put Gt
Liniistind Guity iveastmonts Lavad 3 Markat approsch Camparatie campany = Pl COMACINS il T astimato BEr valut woukd
WIS TR TS RS CRrTeg {FOVeTIug MuREies rangn from  inoreasn (decraaso) il
ROy DO, SO 1 1P irRar . 0.4-8.5) = T Pty PR wei' oy
= Ravihvsees of innas boas Feghear {howar)
— DUt for iack of = TTH TS Pl L Wi
markptatey (F0%) Figghar (i)
— T liquickty Badouris wona
ewar (hignar)
Wt ARErRaET Virrthara capetal mathed HA LY
evalating & varoty of musrtitate and
Gualtative FACIOFT B Sl i o
PSS, CRGN Positon oot or planned
Eransietions, A rRarnt Comoarabin
COATOaNERE,
Larzk Bnancing rund valudb o L] A
Liguiciodion profarencas HA KA
Fot 3smed wiluoo Folr marie! valus os reported ik A
by i ree e linen Funds
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Flnencial instruments Moeaswred ot Fair Valee on g Recurring Basis (continwed)

Ty Fairvales  Dwkerrningten of Far Valuo/ Signaficant Lncosarable Irbrmalatonsing Butenen
Hisearchy  Vakuabon Tachnque gt Significant incninpbla Inputs
vl Fiir s RSOE r i Tt
Do Heascisl sty
{porsinuod)
Gl oy o S-S Lowai 2 Mart-Cario Modsl A [
PRy plarns Caloulabiedl coRMGTE fik-fio Friomat
Fabea. ig] o o el i
1 Aiiced yishds. 11a S0k price. and
£ ittty O 00 SP
Call ageteon N opaity Shares Lol 3 Liariat sopenae Companny valorlnusang  — EREITOA mulpies used The ectimated i vl wouid
EBITRA rmuligies; Based on achusl nesuts - EISITON oF trill b et (R
S ht] Trers i ifnaded bis = T EBITTM muitiplns wirn
Figra (ot}
= The vesinge;’ ERITIA weans
Frgeha {irweist]
Othor Tinancisl svseta.
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Financial struments Mot Measured at Fair Value For other nom-dervative linancial assetsAabilities and variable
rate hinancis debl, it is assumed that their carnyang vakle
Typa Farvalue  Debirmmiation of reasonably approamates their fair values.
Horarchy  Fair Vol Vakuation
Tt Transters Between Levels 1 and 2
Finsnclsl Rabilities Transfers of avadable-for-sale eguity invesiments from Lewvel 2
Fiomted b VRS Laresd 1 oo et i 0 3t o Level 1 which eocurred because digposal restrictions
(nacried il et lapsed and deducting a decount for such restrichion was no
Fimted rartty et placomentss  Livd 2 Db 35 fiows. longer necessary were nol material in all years presented,
Todra {Sancie kiR Futien cast Sud s I0r wihile: transters from Level 110 Level 2 did not occur 28 ail.
Tead] invteonnd A pranciogl
% SCTned Der EN term
of 1 et v CHTacH
PSR LW PRl et
rafers s of e FRpOrtng
it
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Level 3 Disclosuras

The folkowinyg table shows the reconciliation from the opening
o the closing balances for cur unlisted egquaty emestments and
call options on eguity shares classified as Leved 2 fair values:

Reconcillation of Level 3 Fair Values
€ miliong
i b Fatis
Jarwany 1. Ffs) °
Trarithis
itk Ll 3 o 152
ol o Liwl 3 -9 -3D
Furthits §ai ]
Sabes -35 -16
Gains I oases _
inelated in Tnanckal incarma, Hit in prafit e )
800 1985
il ] i rvmila b A0 Sabn Sroncil assnts 1 45
1 Ot COMPAETNG v IMCOME :
imelcted ingecnarge ditferonoes inoffer i -3
COMErEnantee Income |
Decambar 3L, Ti= Fre)

Changing the unobservable inpats to reflect reasonably
possible afternative assumptions would not have a matenal
impact on the fair values of our unlisted equity smvestments
hedd a3 available-for-sale as of the reporting date.

Hotes to the C dicialbed Fi inl Slal is

{2B) SHARE-BASED PAYMENTS

SAP has gran bed awards under vanoes cashysetiied and equity-
setthed share-based payments to ks direchors and employees.
Most of these awards are descnbed in detal below. SAF

has other share-based payments, which are, indnaduslly and
in aggregate, immatenal to owr Consolidated Financizl
Statements.

a) Cash-Settled Share-Based Payments

SAF's cash-setiled share-based payrments include the
fediowing programs: Employee Participatson Plan (EFF) and
Lorg-Term Incentive Flan (LT] Plan for the Global Managing
Board) 2015, Stock Option Plan 20010 (S0P 2010 (2010-2014
tranches)), Restricted Stock Unrt Plan (RSU (2003-2014
tranches)), acquired SFSF Rights {former SuccessFactors
awards assumed in connection with the SutcessFactors
acquisition in 2012}, acquired Anba Rights (former Ariba awards
assumed in connection with the Ariba 2oquisiion in 2002),
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As at December 31, 2004, the valuaton of our culstanding
cash-sethied plans was based on the foliowing parameters and
assumptions:

Fair Value and Pararmaters Used at Year-End 2014 for Cash-Settled Plans

LTUFian 2005 EF® 2015 506 20l Rt SFSF Rgrts At R
(2002 - 2004 (2004 tranchih (2010-2004 (2013 -2014
tranchas) trarchas) tranciues}
Wedghited swrags Talr wahed 20 2t C56.40 L5826 €107 CEa.09 1295 C37.06
Decembor J1, M4
Irvhorreation Mow Eair value vs muasured ot
Ml S Mgt dabe

Crottican pricing! Fnooo! uied Cthar s Ctrar® Monti-Canke Ot [y WA

Shae prico 5526 €57 A7 A Ha

Foenh- i i0ened rabe (e pending o mahufity} -01% HA =0.1% fo 1% Haa Nl

L02% -0.01%
Eapactind woldity SAF tharss L] WA 19 9% 80 HA A W&
234%

Expoctod dividend yisd SAPF snans 1.74% HA 1.74% 1.76% ) NA
Wihghted svarags remaining ihe of options 18 01 35 11 L] o8
outstanding as ot Decembaer 31, 2004 (In yaars)

u:p;-n-:; u-u-u!;-nr o - nnh;- al
240 Conseiidaled Financiol Statements IFRS
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As at Decembber 31, 2013, the valuation of our cutstanding

cash-settied plans was based on thie following parameles and

assumplions

Fair Vialue and Parematers Used ot Year-End 2013 for Cash-Setthed Plans

LTI Pl 2015 EFF 205 S0 2010 Lt K SFEF Righis Asia Faghts
(POR/2003 (PMIrandw) (2000 = 2003 tranch}
Ll e ] A a)
Welghted mrage tair valua o at T 5950 el €151 06155 2300 GzEz
Ceceminer 3. 2013
Information how falr value was moasured ot
measurement date

Coprtamem prig ingg madied used Dirern it bt o Rttt A A

Engre price 513 63,19 KA NA

Riisk-ired inlisnarst raie (Heponding on Mmaturity) 026% o HA 008% 10 Go1% 2] Pl

O A% Do Qaae _

Expoctod witiliiy SAP shars WA HA 21.3% 10 HA KA A

27 5%

Eltind e yeild SAF shanes. 16 A, 1.67% 1 655% Hh L]
Walghted marage romainieg lifo of apticns 24 a1 L3 iz Lik-3 oy
cubwtanding &5 ot Decambor 31, 2013 (in pears)

Far v s s ol

Lyt W B e, e ae o

Expocted volablity of the SAF shane prioe i3 based on a blend of
implied volatility from traded optons with correspording
filetirnes and exercise prces as well &5 hestoncal wolatiity with
the same expected ife as the opteons granted.

Expected remaining life of the options reflects both the
contractual term and the expected, or historical, axercise
behavior. The risk-ree interest rake is derived from German
povernment Bonds with a similar duraton, Dividend yield

i baysed on expectabons of fulure dividends,

Mates te the Comsolkdaled Financial Statements 241
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The member of awards under our cash-setiied plans developed
as foligwas in the years ended December 31, 2004, and 2013;

Changes in Humbers of Outstanding Awaords Under Our Cash-Sottled Plans

thoutads.

LTI Pran 2015 EPF 2015 =T S0P 2010 SFSF fghts A Fgs
(202 -2014 (2012-2004  (H13=2014  (FON0-3014
branChes) TN tranches) trarctes)

Oulstandng as sl B2731/202 ABE 3.503 NA 17427 2403 2360
Granted in 2313 311 2087 1.559 7471 HLA H#
At Dase wpon KPY kgl -18 -139 o HA A 1Y
acherarmant in 20013
Eife naadin 2013 Q =221% -7F87 ~1,362
Forfodtod m 2013

Ohutstanding as ot 1273072003
Granted i 014

e

Adpusirent rsed upen P st
a hirvamant in 2014

Exprcisadin 2014 L T
(e foibod e 2004 =30
tamang o 7373008 T II = Tanam
Dutstanding Swards ansrciaable a1 ot

1243172003
1200102014

Total esrmying smouwnt (in © milllens) of
Mabistien as at
12312003

Tetal intrirhs valus of vosbod Swards
(i € milions) a8 at
1231,2018 43 115 £l

Walghtod avorage charo price {in €) for
share aptiens erciied in

2013

Total avponsa (in € millleri) resegnizod bn
2012

2013
2014 SATIn 2
242 Consclicated Fnancix Statements IFRS
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a.1) Employee Participation Plan (EPP) and Long-Term
Incentive Plan (LTI Plan) 2015

SAP implemented bwo new share-based payments in 2002 an
Employes Parlcipation Plan (EFP) 2015 for employees and a
Long-Term incentive (LT1) Plan 2015 for members of the Gloebal
Managing Board.

Th plans are fpcused on SAPs share price and the achievemasnt
of bwa hnancial key performance indecatons (KPEs) non-IFRS
todal revenue and non-IFRS operaling probit, which are dermed
from the Comparny s 2005 inancial KPS, Under these plans,
wirtual shares, called restricted share units (RSUS), are granted
to participants. Participants are paid cut i cash based on the
number ol REUs that vest.

The R5Us were granted and allocated at the beginning of each
year through 2015, with EFP 2015 RSUSs subgect to annual
Executive Board approval. Participands in the LTI Plan 2015
hiawve already been granted a budget for the years 2002 to 2015
{2014 Lo 2005 for new plan participants in 2014}, All
participants in the LTI Plan 2015 are memibers of the Global
Managing Board,

The RSU allocation process will take place at the beginning of
each year hased on SAPS share price after the publication of
its prefiminary annual results for the Last financial year prior o
the performance pernod.

Al the end of the given year, the numbser of RSUs that finally
vest with plan participants depends on SAPs actual
performance for the gren year, and maght be higher or [ower
than the number of RSUs orginally granted. If performance
agaanst both KP1 targels reaches ab least the defined R0%
{BO%: for 2012 and 2013 tranches) threshoid, the RSUs west.
Depending on perfarmance, the vesbing can reach a maxzimurm
of 150% of the budgeted amount, I performance agasnst elthar
or both of those KP targets does not reach the defned
threshold of G0% (50% for 2012 and 2013 Iranches), o RSUS
viest and R5Us granted for that year will be forfeited. The
atjustment b the threshold of those performance indicators
was made to reflect our updated expectatons due to the
acceberated shaft to the cloud. For the year 2004, the RSts
granted at the beginning of the year vested with 77.89% (2013:
92.97%) achieverment of the P targets.

Moles lo the Conelidated Financisl Stalements

Under the EPP 2015, the RSUs are paid oul in the first quarter
of the year after the one-year performance pernod, whereas the
RELIs for memtsers of the Global Managing Board under the
LT Plan 200% are sutyect to a three-year-holding pericd before
payout, which socurs. starting in 2016,

The plans incluse & "look-back™ provisson, due 1o the fact that
these plans ane based on reaching certain KPI targets in 2015,
If the orverall achievement in 2015 is higher or lower than
represented by the number of RSUS vested from 2012 to 2014,
the number of RSUs granted in 2015 can increase of decrease
accordinghy. Howameer, RSLUS that were already fully vested in
prior years cannot be forferted, For the EPF, the application of
the "look-back™ -provson is subject o appronal by the
Executive Board in 2015

T final financial effect of each tranche of the EFPP 2015 and
e LT Plan 2015 will depand on the number of vested RSUs
ang the SAF share pnce, which is set directly after ihe
anncuncement of the prelminary fourth guarter and full-yesr
results for the kast financial year under the EPP 2015 (of the
respective three-year hobding period under the LT Plan 2015),
and thas may be significanthy above of Delow e Dudgeted
armounts,

2.2) SAP Stock Option Plan 2010 (S0P 2010

(2010-2014 Tranches))

Under the SAP Stock Option Plan 2000, we granted members
of the Senior Leadership Team / Global Executives, SAP's Top
Rewards (employees with an exceplional rabing Migh potentials)
between 2010 and 2014 and only in 2010 and 2011 members

of the Executive Boasd cash- based virtual stock options, the
value of which depends on the mutti-year performance of the
SAP share.

The grant-base vabue is based on the swrage fair market vatue

of one orgdinary share over the fve business days prior to the
Exegutive Board resclution date.
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The virbual stock ophions granted under the SOP 2000 give the
empkoyees the rght to receive 3 certain amount of money by
arreiEing the options under the berms and condtions of this
plan. After a three-year vesting period (four years for members
of the Exmsoutive Boand), the plan provides for 11 predetermined
exercise dates every calendar year (one date per month escept
inAprify until the rights lapse sic years after the grant date
{seven years for members of the Executie Board). Employees
can exercise their virtual stock options onty if they are
employed by SAF; il they leave the Company, they forfeit them.
Executive Boand members” options are non-forfeitabie once
granbed = if the service agreement ends in the grant year, the
nurmber of options s reduced pro rala fevmponis. Ay options
nat exercised at the end of their term eapire.

The exercise price is 110% of the grant base value {1159 for
memibers of the Executive Board) which is £39.03 (€40.80) for
the 2010 tranche, €46.23 (C48.33) for the 201 franche,
4928 tor the 2012 tranche, £59.85 for the 2013 tranche, and
£60.96 for the 2014 tranche.

Merstany benehts will be capped 31 100% of the exercise price
(1500% for members of the Executive Boand),

.3} Restricted Stock Unit Plan (RSU Plan (2003-2014
tranches))

We maintain share-based payment plans that allow for the
issuance of restrected stock unts [FSU) o retain and motreate
executives and certain emphoyees.

Under the RSU Plan, we granted a cerlain numbser of RSUS

throughout 2013 and 2014 representmg a contimgent right 1o

receie® @ cash payrment determined by the market value of the

same rumiber of SAP SE shares (or SAF SE Amerncan Deposilary

Receiphs on the Mew York Stock Exchange) and the numiber

of RS1s that ultimatety vest. Granted RSUs will vest in ditferent

tranches, either:

- Cwer a one-to-three yesr service period onby, or

= Ower 2 one-to-three year service period and upon rseting
certain key periormance indicabors (KPis).

2a4

The number of RSLs that cowld west under the 2004 tranche

with performance-based grants was contingent upon a

welghted achievernent of the iollowing periormance

rilestones for the fiscal year ended December 31, 2014

- Specific mdicator of growth in clowd subscnptions and
support revense (50%) and

= Cloud subscripton and support revenue (50%:)

Depending on performance, the number of RSUS vesting could
hawe ranged between B0% and 150% of the number initially
granted. Performance against the KP1 targets was 20.27%
(2003: 100%) in fiscal year 2014,

The R5Us are paid out in cash upon vesting.

a.4) SuceassFactors Cash-Settled Awards Replacing
Pre-Acquisition SuccessFactors Awards (SFSF Rights)

In conjunction with Bhe acquisttion of SuceessFactors in 2012,
uncer the terms of the acquisiton agreement, SAP exchanged
unvested Restricted Stock Awards (RSAS), Restricted Stock
Units (RELs), and Performance Stock Units (PSUS) held by
employeas of SuccessFactors for cash-settied share-based
payment awards of SAP (SFSF Rights).

RSAs, REUs, and PSUS urrested at the closing of the acguisition
were corwerled into the right to recehe. at the ariginafly agreed
vesting dates, an amount in cash equal to the number of rights
Pl 3l the vesting date muttipled by US$40,00 per share.

4.5) Ariba Cash-Settled Awards Replacing Pre-Acquisition
Ariba Awards {Ariba Rights)

The terris of the acquesibion agresment wider which SAP
acquired Anba in 2012 required SAP 10 exchange umested
Restricted Stock Awards (REAS) and Restricted Stock Units
[R5Us) held by employees of Ariba for cash-settied shere
based payment awards of SAP (Ariba Righis).

Consoldated Francial Slsemonts IFRS
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RSAs and RS umeshed at the closing of the acquisibion were
comazrbed into the right to recenae an amownt in cash equal to
Hhe numiber of R5AS and RSUs held st the westing date ruthplied
by US$45.00 per share n accordance with the respechive
vestng terms

b} Equity-Settied Share-Based Payments
Equity-settied plans include grimarily the Share Matchang Flan
(ShF),

Under the Share Matching Plan {SMP) anplemented in 2010,
SAP offers its employees the opportunity to purchase SAP SE
shares at a discount of 40%. The number of SAP shares an
eligible ernployee may purchase through the SMP is lrmibed to
a percentage of the employee's annual base salary, Afler a
three-year holding peniod, such plan participants wall recene

one (in 2012; i) free matching share of SAP for every three
SAF shares acouired.

Thie terms for e memibers of the Senior Leadership Team/
Global Executives ane shighthy giferent than those for the other
ernplovess, They do nob recene a discount when purchasing
the shares, However, after a three-year helding penod, they
receve bwo (in 2002 frve) free matchng SAP shares for every
three SAP shares soquired. This plan is net open to members
of the SAP Executive Board,

Tz following table shows the parameters and assumphions
used at grant date to determine the fair value of free matching
ahuares, S well 35 the quantity of shares purchased and free
matching shares granted through this program n 2014, 2013,
and 2012

Fair Walue and Parameters at Grant Date for SMP

Fatl k] M

Crant dats Sr452013 BrEr2002
Fair vaheo of grantoed swards €51.09 Caz 54
Inoamatian v fair valu ws measured ot grant dale

Cipskion pecing Mmool wsed a1

R pien 54,20 £45.43

Rk Fna inbarest rale F43%% 12%

Expiectineg bt yan ki 1.932% 2 13%
Wlgiied average remaining contractual |Ife of swards sutvtanding t yoar-end (in years) 16 22
Husmber of Investment ahsnes: purchazoed (0 thouantda) 1,859 1,926
i U e B, e 130 T T Ty TR T T WA el O G b e

pormemy, 4 Wy P L O LI PO AL

Hetes ta the Consalidated Financial Stalemends 2a%
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The mumber of awards under our SMP developed as follows i The folicwing table shows the breakdown of the experses

the years ended December 31, 2014, and 2013; recognized for this program in 2004, 2013, and 201>
Changes in Numbers of Outstanding Awards Under SMP Recopnized Expense at Year-End for SMP
Ehoutsnds iGN ket DENOewise Tiabed
SuP 2004 203 202

DuAgtancng asal 1273172002 e 4071 Erman rocognised feldting 40 as Iz

Eranind n 2013 ) 573 dacount

Evervitgd in 2013 -a62 Egwrmn rocognised rkting 10 54 51

Fortesed in 2013 -1086 wilting of frea rmurichang sharss
Outstancing na st 12731/ 20013 3986  Total exponss relating to SMP | 9 a3

Grartedn 2014 il

Evgened in 2004 -432

Fortted in 2014 -187
Dwitrtanding ad 5t 123003004
246 Consoddated Financial Siatements IFRS
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{29) SEGMENT AND GEOGRAPHIC INFORMATION

General Information

Owr internal reportmg System produces reports in which
indormation regarding our business activities s cresented ma
variety of ways, for example, by line of business, geograpiny,
and areas of responsitlity of the indivigual Board members.
Based on these reports. the Exscutive Board, which s
responsibie for assessing the performance of cur Company
and for making resource allocation decrsions as our Chiel
Crperating Decision Maker (CODM), evaluates business
activities in 2 number of gifferant ways.

I the first quarter 2014, we took ssgnificant steps to drive
feorward our strategy and our ambition to become THE Cloud
Company powered by SAP HANA. To execute this strategy, we
merged &reas of the Company that performed similar tasks
{for example, the on-prenmse sales torces vwath the clowd sales
frarces, and the on-premise support units with the cloud
support wnits) te achieve a seamless organization of SAF We
run ouf operations as a single busmess operation duwe to the

funchional arganation, Since s integratson ouwr cloud-relabed

activities are no longer dealt with by separate components in
our Compary. There are no parts of our Company that qualify
&5 operatng segments under IFRS 8 and ouwr Executne Board
assesses the financial perfermance of our Company on an

integrated basis only.

Consequently, with effect from the first quarter of 2014 SAFP
has & single cperating segment.

Measurement and Presentation

W are in the process of redefining our organizational
structure in the ight of the Concur acguisition, and we have
not yet finished this work due to the short time since the
acquisiticn. We hinve not yel finished adapting our
management reporting. Concur’s results ang not included in
present segment information but are presenbed in &
reconcihation of segment revenue and results to the related
number in the conselidated income statements.

Motes to the Consoldaled Financial Staternenis

Mast of car depreciabion and amortization expense affecting
operating segiment profit is allocated 1o oor sangle segment a5
part of broader infrastructure allocabions amd (5 thus not
tracked separately on the operating segment level,
Depreciation and amortization expense that 5 directhy
allocated to owr single operating segment is immatenal

The accounting policies apphed in the measurements of the
operatng segment's revenues and resulls differ from IFRS
acoourting principles described in Note {3) as follows:

— The measuremenis of the operating segrment revenues and
resudls genarally attnibute revenue to the segment based on
the nature of the business regardiess of revenue
classrheation in our inpome staterment.

— The measuraments of the operating segment revenues and
ressadts includes the recurming revenues that would hive been
reflected by acquared entilies had they remaned stand-alone
eritities but which are not reflected as reverue under IFRS
dui: bo fair vakue acoounting for customer contracts ineffect
at the time of an acquisition.

- The measurements of the operating segment results exchude
the folkwing expenses:

= amartization expenseSimpairment charges of intangibles
acquaed in business combinalions and certain stard-
alane acgquisitions of intellectual property (ncluding
purchased in-process research and development)
= Settements of pre-eosting relahonships in connechon
with a busaness combination
= Aoquis - rilated third-party costs
* Expenses from the Tormor rowkow litigation and the Viersats
Iftigation
= Share-based peyment experses
* Restructuring expenses

- The measuremments of the operating segment resulits exclede
research and development expense and general and
Adrrimestration expense al segment level These expenses are
managed and revsewed 2t the Group kel only,
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Reconcillation of Revenues and Segment Results

 milkans

203 i g
Tatad nivenue of oparating Sogriant 168397 16304
AUt MCUTING PR -EF -1
Aot Trom unaloossnd Soouesitons L 4]
Total s 16,815 16,233
Fhetuits of Dparabng Segmient B623 aaz8 2082
AP Mg M =18 =2 ~81
Fsaanch and eelpment eapaence -2 204 =716 =2132
(ol N DO TRl sOn eepenss -G08 =796 = FH4
CHF DOGRIng ICOMeTDenTe, IRt 4 12 23
Firtfudturing =126 =10 -3
S B Pyt =200 -327 ~Had
T e I Varsat itagaton =309 i1 o
A b Pilated changes -562 - 855 ~E37F
vt o) wroarted SEguicktions (whsch o rel nciudnd £ ol necrcllation L i) 21 a 1]
Oparating profit 4331 4479 4041
Ot v EErRR PR IS e, el a9 =17 -113
Firaroial inCorma. het -2% ] -12
Profit befors ta = 4365 439 1796

The reseanch and development expense and general and
adrmenistration expense presemted in the reconcihiaion differ
from the COMesponading expenses i the consolidated income
staternents becauss expenses relahng to share-based
payments and acquisttion-related expenses ane presented as
separale reconciling ibems.

2458

Geographlc Information

W have aligned our revenue by region disclosures with the
changes made to the struchure of our incorme statement

as outlined in Note (35). With the full integration of our choud
actmbies. we furthermore refined the method of allocating
cloud subscription revenues to the different geographies.
Comparative prior percd data has been adusted accondingly.

Comclidated Financild Staterments IFRS
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The amounts lor revenue by regian in the following tables are Mon-Casrrent Assets by Reglon

based on the cation of customers. € milions
Revenue by Region . e
Garmany 2399 2337
Cloud Subscriptions and Suppert Revenus by Region Treh Ntrrariands 2414 1858
£ mittons frimee 2316 210
st f EMEA 2477 7468
204 0 2012 EMEA 9,806 8,509
l.l'rl'lnd'ﬂ.._ﬂw 17 547 9223
EMEA T 7E B2 Rt of Amences 152 §232
Amercas ] an7 161 Americas 12,000 9,945
AR T 64 27 AP 290 223
BAF Croup  Ehar €96 270 SAP Group iEEmeE| s

Saftwars and Softwsrs Rolated Senece Rovenus by Roghon This table above shows non-currem assets excludmg financial
£ milkons instruments, deferred tax assels, post-employrment benehils,
and rights ansiNg under iINSurance contracts,
2na 203 22
For infarmation about the bregsdown of our workionoe by

EMEA »ORE £,B16 6,17 region, MM{E}
AMences 5485 5087 4,789
ARY 2.33r 2,237 2,250
SAPF Group : 1EE 13,950 13,165
Total Revenue by Region
£ milkoms

ama 23 Az
Gornamy 2570 2513 233z
Rasl of EMEA EYTE] 5462 5,130
EMEA B381 7976 7612
Uinfed Skotet 4858 4487 4413
vt ol Arolor i 1.59) 1746 1647
Amaricas GAZS E,233 6,060
Japan L] &31 Fal
Frast of ARY 2088 L975 1,560
AR 2848 2606 2650
SAP Croup EEmme0  1sm5 _ 16a2
Maoles Lo the Consolidaled Financial Stat it 248
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(30} BOARD OF DIRECTORS

Executive Board

Memberships on supervisory boards and other comparable
gowerning bodies of enterprises, other than subscianes of SAF
on December 31, 2004

Bill McDermott

Chicf Exetutiee Officer, Labor Relations Dwector
Stratepy. Governances, Business Development, Gorporate
Development, Communications and Marketing,

Human Resources, Business Mebwork

Board of Directors, ANSYS, Inc., Canonsburg, Pennsyhvania,
United Siates

Board of Directors, Under Armour, Inc., Baltimore, Marydand.
United States

Robert Enslin {fram May 4, 20114}

Glabal Customer Operations

Global Go-to-Market Effarts, Clowd and Line of Business Sales,
Regional Sales and Cperations, Specialized Industry Sales.
Ecosystem and Channels, End-to-End Customer Experience

Bernd Leukert {from May 4, 2014}

Procucts & Inrwation

Globad Development Organizabion, Analytics, Apphcations,
Choud, Database & Technology, Mobile,

SAF Labs Network (joint leadership with Gerhard Oswald)

Luka Mucic {from July 1, 2014}

Chief Financial Dffcer, Chef Operating Gthcer

Fimance and Administration including imeestor Relations and
Data Profection & Privacy, Process Offce

Garhard Oswald

Global Service & Support

SAP Active Global Support, SAF HANA Enterprise Cloud,
Quality Governance & Frodusteon, Solution & Knowledze

Packaging,
SAP Lalys Network (joint leadership with Bernd Leukert)

Executive Board Mambaers Who Left During 2014
Dr. Wernar Brandt (bl Jurse 30, 2014)

Dr. Vishal Sitcka (untal hMay 4, 2014)

Jirm Hagemann Snabe (until May 21 2014}

Supervisory Board
Mefmbershaps of Supervisony boards and other comparable
governing Bodies of enterpnises, other than subsiharies of SAP
on December 31, 2014

Prof. Dr. h. ¢. mult. Hasss Plattner = 859
Chairman

Supervisary Board, Mlige Lishttechnik GmbH, Hennes,
Germary {undil August 28, 2014)

Christiane Kuntz-Mayr 3.8
Deputy Charperson
Developrment Manager

Pakka Ala-Pietild <=7
Chairman of the Board of Directors, Solidiam Oy, Helsanki,
Fanland

Board of Directors, Poyry Ple, Vantaa, Findand

Chairman of the Board of Directors, CVON Group Limited,
Lovncdon, LIK

Board of Derectors, CVON Limited, London, LK

Chairrman of the Board of Directors, CVON Innovalon Services
Cry, Turku, Fusland

EBoard of Dwectors, CWVON Future Limeted. Lordon, UK
Chairman of the Board of Directors, Blyk Intermatonal Lid.,
Lendon, LUK

Cansolidsted Fauncial Satements IFRS
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Chairman of the Board of Direciors, Huhlamas Oy, Espoo,
Famdamd

Baoard of Derectors, Sanoema COFPCI’WI‘I Hedsanda, Fndand
(from April 9, 2014)

Panagictis Bissiritsas 200
Support Expert

Catherine Bordelon (from July 7, 2014} &3
Bid & Proposal Manager

Prof. Anja Faldmann ™
Professar at the Electrical Engineering and Comparter Science
Faculty at the Techrasche Uinbersitat Berlin

Prof. Dr. Wilhelm Haarmann &% 7.8

Attomey-at-law, certded public audiion, certifed tax advisor
Lindaters LLP. Rechisamwalbe, Motare, Stewerberater, Frankfurt
am Main, Germany

Chairman of the Supenasony Board, Cinemasx® AlG, Hamburg,
Gerrmany (urhil April 25, 2014)

Supervisary Board, Celesio MG, Stultgart, Germany

{Froem March 14, 2004)

Margret Kieln-Magar » 747
Vice Fresident, Head of People Principles

Lars Lamadé "7 m

Head of Customer & Evenls G55 C00

Maraging Derector, Riean Meckar-Loewsn GmoH, Kronau,
Goer raty

Deputy Chairman of the Supenasony Board, Rien -Nechar-
Loewen GmbH, Kronaw, Germany (until Ausgust 31 2004)

Steffen Leskovar (from Juby 7, 2014) 8314
Resource Manager

HMobes 1o thve Consolidated Financial Stalements

Bernard Liautaud & 48
General Partner Balderton Capital, London, UK

Board of Directors, niyte Software Lid.. Loncon, UK
Board of Directors, Talend SA, Suresnes, France

Board of Directors, Wonga Group Lid,. London, UK
Board of Derectors, SCYTL Secure Electronic Voting SA,
Barcelona, Spain

Board of Directors, Abiguo Group Inc.. Redwood City,
Calrlornia, United States (untl February 27, 2014)
Boand of Derectors, Vestiaire Collective SA, Levallois-Perret,
France

Board of Dwrectors, Dashlane, Inc., New Yark, New York,
Unitesd Stales

Exard of Directors, Recoroed Future, Inc., Cambridge,
Massachugetts, United States

Board of Darectors, eWise Group, Inc., Redwood City,
Califernia, United States

Eoard of Directors, Qubit Dygital L., Londen, LK
Enard of Directors, Stantord University, Stantord,
Californsa, United States

Eoard of Directors, Citymapper Lid.. London, UK
Eoard of Directors, Sumnize Atelier, [nc., Mew York,

P Yok, Uinited States (frorm August 2, 2014)

Board of Directors, Opbeat Inc.. San Franciscao,
Calilornia, United States (from September 11, 2014)

Dv. h, &. Hartmut Mehdorn®®
CED of Flughafen Berlin-Brandenburg GmbH, Berlin, Garmary

Adherzidy Boord, Fiege-Gruppe, Greven, Germaiy
Board of Directors, RID — Russian Railways, Moscow, Russia

Dr. Kurt Reiner @44
Development Expert
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Mario Rosa-Bian %M

Progect Frincpal Consultant

Dr. Erhard Schipporeit 7
Independent Management Consultant

Supivisory Board, Talar AG, Hanoes, Gemay
Supervisory Board, Deulsche Borse AG, Frankiurl am Main,
Germanmy

Supenasory Board, HDI V.a G, Hanover, Germnarny
Supervisory Board, Hannever Rickversicherung SE.
Hariver, Germany

Supernasory Board, Fuchs Petrobub SE, Mannhesm, Germany
Supervwsory Boand, BDO AG, Hambarg, Germiany

Board of Directors, TIN Teawed PLOC. London, UK

{until Decembern 11, 2004)

Board of Directors, Fidelity Funds SICAV, Luembourg
Supervisory Boand, Rocket Internet AG, Berlin, Germany
(From August 22, 2014)

Prof, Dr.-Ing. Dr.-ing. E. h. Klaus Wucherer ¥
Manzging Director of Dr. Klaus Wucherer Innowvations- und

Techinclogieberatung GrmbH, Erangen, Germany

Deputy Chairman of bhe Supervisory Board, HEITEC AG,
Erlangen, Germany

Supervisory Board, Darr AG, Bietighem-Bissingen, Germary
Deputy Chairman of the Supervisory Board, LEORI A,
Muremberg, Germanmy

Chairman of the Superwsory Board, Festo AG & Co. KG,
Esslingen. Germany

Supervisory Board Members Who Left During 2014
Inga Wiele {umtil July 6, 2014}

Indarmatson as at December 31, 2014,

BT by e

Stefan Schuiz &4
Development Executive, Vice President

Supervisory Board, ORTEC international BV.,
Foetermeer, the Melherlands

Jim Hagemann Snabe (from July 7, 2014) 28
Supervasory Board Member

Board of Directors, Bang & Olufsen AfS, Struer, Denmark
Board of Directors, Danske Bank AsS, Copeniiagen, Denmark
Supervsory Board, Alvanz SE, Munich, Germany (from

May 7, 2014}

Superasory Beard, Siemens AG, Munich, Germany

S bt o e Cormpary = o 5 Crgariston Crmr i

Congalidated Financial Statempnts IFRS
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The lotal compensation of the Executiee Board members for
the years 2014, 2013, and 2002 was as follows:

HMOUMS shown in the tlable abowe, since the amounts in the
table above consider the LTI tranches that were sllocated to
each of the respective years, rather than considering the LTI
franches based on tha grant date as defined under section 314

Executive Board Compensation of the German Commencaal Code (HGE).
+ U
2014 2013 M2 share-Bassd Paymient for Exocutive Board Membrs
BrOr-bor T Ty et 16,196 24728 17054 203 2z
Trare-Bumed poymant™ 8098 .03 14455
Subtotar? 24,294 33,331 31,909 152 159 IFRL£32
Pl -y Tt Dbt 3245 1334 3,363 o o
Tharrend ofisid- b it 2276 189 L7} -5 456 27429
Thareod defred-toetr uten 973 1,135 1.552
Totalm WEIrsal wes  an
B e Fme o T In I table above, the shane-based payment expense is the

The: share-based payment amounts disclosed above are based
on the grant dabe fair value of the restricted share umits (RSUs}
issued to Exeoutive Board membsers during the year,

Thee Executive Board mermbers already recenved, m 2012, the
LTI grants for the years 2012 to 2015 subect bo continuous
service as member of the Executive Board in ihe respective
years, Although these grants ane linked to and thus, sconomi-
cally, compenzation for the Executiee Board members in the
respective years, section 314 of the German Commencial Code
(HGE) requeres: them to be included in the total compensation
nurrer for the year of grant. Due to the appointments of
Robert Enstin, Barnd Leukert, and Luka Mucic fo the Executiee
Board in 2014, addiional grants were allocated to them related
o 2004 and 2005, vesting of the LTI grants is dependent on
the respective Bascutiee Board member’s continuous senice
Tar the Company.

Thie share-based payment as defined in Section 314 of the
German Commercial Code (HGE) amounts to €8,720,200
(2003 €3.149600) based on the allocations for 2014 and 2015
for Robert Enstin, Bernd Leukert, and Luka Mucic which were
granted m 2014 in linewith thair appointment to the Exacutive
Board. including these amounts, the sum of short-term
employes benefits and share-based payrment ampunts bo
£23.216,200 (2013: €24, 109,600) and the total Exetutne
Board compensation amounts to €26,464,700 (2013
€£25,433.4000, These amounts differ from the respective

Hotes to the Consoldaled Financial Slalem=nts

armount recarded in proft or koss under IFRS 2 @ the respective
period.

The defined benefii chiigation (DEC) for pensons to Exeoutne
Board members and the annual penssan entitlémant of the
members of the Executive Board cn reaching age 60 based on
entitlernents from performance- based and salary-linked plans.
were as [ollows:

Retirernent Pension Plan for Exccutive Boord Members
€ thousanos.

T 20 200 et

8
(s Dwcamier 31 11273 2077 5.889
Ardiadl Seran snliameat ATE 452 49
253
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Subyect to the adoption of the dividend resolution by ihe
shareholdars at the Annual General Mesting of Sharehaldors
on May 20, 2015, the total annual compensation of the
Supervisory Board members for 2014 15 a5 follows:

On December 31 of each of 2014, 2013 and 2012, the
shareholdings of SAP'S board members wene a5 follows:

Shareholdings of Executive and Sugervisery Board Members

Mk ol SAP shargs
Supervizory Board Compengation
£ B 204 2m3 2
2014 2003 M Cecute Boare .46 33201 38271
Supevineny Bosed 107 467 372 119316444 121,363 BsB
Tt LT DGR 327 2956 2981
Thased Fafd COMPEnSMion 24 Er o1
Thormt Commiie munemson A a16 38 petaied iMormation about the different elements of the
Thareo! vanmbin compansalion 1788 L.880 LA compensation as well as the number of shares owned by

Thee Superwiory Board members do nok receie any share-
basen payment for their services. As far as members who are
empioyes representatives on the Supervisory Board receie
share-based payment such compensation is for their serices
as employees only and is unrelated o their status as members
of the Supervisory Board,

Durirg the fscel year 2014, payments to and DB for former
Execubrve Board members were as lollows:

Payments tasDE0 for Former Executive Board Membors

i thousands
204 2013 012
)
Payrnants ] 1,387 1360
(] EREERLE 29181 30551

SAP did mot grant any compensaton advance of credrt 1o, or
erter into arry cormmitment for the: benefit of, amy memier
of the Executive Board or Supervisory Board in 2004, 2013, or
2002,

#54

members of the Executve Board and the Supérvisony Board
are disciosed inlhe Compensation Report which is part of our
Management Repaort 2nd of our Annual Report on Form 20-F,
both of which are available on SAPs Web site,

(31) RELATED PARTY TRANSACTIONS

Certain Executive Board and Supervisory Board members of
SAP SE currently hold, or fesd withun the last year, positions of
significant responsibility with other entities. 85 presentadin
Nate (30). We have relationships with certain of these enkities
in the ordinary course of business, whersty we Duy and 520 a
wide vanety of produchs. assets and services at prices believed
tao be consistent with those negotiated at arm’s length bebeen
unrelated parties.

Companies controfied by Hasso Plattner, chairman of our
Supervisory Board and Chiel Soltware Advisor of SAP. éngaged
i thee following transactions with SAP; prosiding consulbing
services to SAR recehang sport sporsoning from SAR making
purchiases of SAP products and services. in the pror year,

the transactions also included purchasing a piece of land fram
a compary indirectly held by Hasso Flattner,

Christiane Kuntz-Mayr, vice chairperson of the SAP
Supervisory Board, acts a5 a managing director of farmily &
kigts @ work gemeinnatzige UG (" tamily & kids 5 work™).

‘Wilhelm Hasarrmann practices as a partner in the law hrm
Linkdaters LUP i Frankfurt arm Maen, Germanmy, SAF

occasionally purchased and purcherses iegal and similar
services from Linklaters.

Conenicirted Financial Stalements IFRS
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All armeants related bo the above mentioned transactions were
imrnAtenial o SAP in all periods presented.

I botal, we sobd produects and Services to companses controlled
by members of the Supervisory Board @ the amaount of

A miilleon (2003 €3 miilion), we bought products and serveees
from such companies in thke amount of €1 million (2013

£1 million), we purchased property and other assels from such
companies in the amount of €0 mallion {2013: £2 millkon) and
we provided sponsonng and other financial support to such
companies in the amount of €7 miliion {2013: €4 million).
Duistanding balanoes at year-8nd from {ransacions with such
companies were £2 miliion (2013: €2 millkon) for amonts
owed bo such companies and €1 milon {2013, €1 milbion) tor
amounts owed by Such companies. All hese Dalances are
urrsecured and intenest free and setthement s expected to otour
im cash. Commitments (the longest of which s for 11 years)
made by us to purchase further goods o services from these
commpanies and to provide further sponsoring and other
Imancial supgort amouwnt $0 €13 millon as at December 3L
2004 (2013 €14 millign}).

I bodal, we recaived Services from members of the Supervisory
Board {including services fram employes nepresentatives on
the Supervisory Board in theer capacity as employes of SAP)
ir the smont of €2 mullion (2013: €2 million). Amounts owed
o Supervisory Board members from thesa iransactions were
€0 mallion as at December 31, 2004 (2013: €0 milon). All
these balances are unsecured and interest free and settlernent
i expcted to oocur in cash, Commitments mada by us to
purchase further services from Supervisory Board members
amount to €0 million as al December 31, 2004 (2013:

€0 mallion}.

For information about the compensation of cur Execulive
Board and Supervisory Boand members, see Node (307,

(32} PRINCIPAL ACCOUNTANT FEES AND SERVICES

At the Annual General Meeting of Sharehobders held on May 21,
2014, our shareholders elected KPMG AG Wirlschattsprifungs:
gesellschatt as SAP's independent auditor for 2014, KPMG AG
Wirtschaftspridungsgesellschett and other hrms in the ghobad
KP#AG network charged the following fees Lo SAP for udit and
ather professional services related to 2014 and the previous
yRArs:

Foes for Audit and Other Professional Services

£ milkong
mﬁg ANT ETT]
i
KPRG &G Feraign Toll!  KPMGAG Fesragn Totml  HPMGAG Forngn Total
(Germpry)  KPMG Finms A {Germaey)  HPMG Firms (G KPWAG Finma
B, a5 e 2 i [} 7 7 & 2 ] 10
AuCit=ralated fors i &L [ [ 1 O 1 ? a 2
T fisket. £ fig0 [] ] o [ [ [ [+ [
Al ot fid LD ] [ o [] [] 0 0 L]
Habes te lhe Conselidated Financial Stalements 255
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HAudt fees are the ageregate lees chasped by KFWMG for the audit
of our Consolidated Financal Statements &swell a5 audits of
statulony inancial statements of SAP SE and its subsidiaries.
Audit-related fees are fees, charged Dy KPMG for assurance and
relabed sernces that ane reasonably related bo the performance
of the audit or review of our financial staterments and are not
repored under audit fees. Tax fees are fees for professional
seryices rendered by KPMG for bax advice on transfer pricing,
restructunng, and bio complance on current, past, or
contemplated transactions. The all other fees categorny inCludes
attser support services, such as training and 3chasony Services
o issues unrelabed o aooounting and taxes,

256

(33) GERMAN CODE OF CORPORATE GOVERNANCE

Tiwe German federal government published the German Code
of Corporate Gowvernance in Februzry 2002, The Code conlains
statutory requirements and a number of recommendations
and suggestions. Only the legal requisements are binding for
German companies. With regard to the recommendations. the
German Stock Corporation Act, section 161, requires that every
wear listed companies publicly state the extant towhich they
hawe implemented thern. Companées can deviate from the
suppeshions withoul having to make amy public stabernents.

Im 20114 and 2013, our Executive Board and Supervisory Board
issued ihe requared declarations of implementation, the
declaration for 2004 was modified in February 2015 These
statements ane available on our Web site: wwwsap.ooms’

corporate-ensimestornsgovernance,

{34) EVENTS AFTER THE REPORTING PERIOD

Mo evernds that have occurred since December 31, 2014, have
amaterial impact on the Company’s Consolidated Financial
Statemments,

Conspliciated Financal Statlements IFRS
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{35) SUBSIDIARIES, ASSOCIATES, AND OTHER EQUITY INVESTMENTS

&5 ok Decernbar J1. 208 Crwmniarstug Totad Profs Tots (K
Reretarias iy toes{=) Ecuity 353t of Empioyess
20145 after Tawdor  1A/ELAI0MY asm
20144 Ler 3 2an
Kame pnd Locaon of Company ¥ RECEE 00 000N
L Fully Conzolldated Sulmsidlarics
GERMANY . )
Concur (Garmany) G, Framkhurt am Wean 1600 804 70 556 70
Ieyteris GbL Munsth 1000 5 760 -&49 31377 271
OutioodSom Deutuchiand G, Vealidor! 1050 - =73 =i —
S Dbl gungs b Wilkaon 1000 4 3 35 -
SaP Busindat Coraiancd Sdvices G 5egsan 106030 4 By Fa3 1326 al
SAP Deubschiand SE & Co kG, Walldor™ ™ 1030 3100 530 588 1360344 4,795
AP Brittn Barbed oy uied Vormopneseineattungs G Wl 100 - -19,656% 421 6BY -
S Ervte Bebodpungs- und Yermogerrswarwalhuss G, wabdasre ™ 10 - -22,037 7R2ZE07 -
SAP Forgign Hoidings GmbH_ Wnlicord 100.0 — =11 1.064
SAP Fonfe Barbed guing- und Yermaganeeneaftungs Gt waksrt? 1000 - 2,010 2621438 -
SAP Hotbng Betebgongs GTOH St Loon Ft 100.0 - = 5 -
SAF Poriat Eunops GonbH, Walidion! 100.0 = 36 124226 -
S4P Portats Ho'dng Biriod gungs Gmt, ‘Waldor! 10 = =3 S0078 -
SAP Prophacheedwalbuogs- und Bobblgunss Gt Walloorrs & 1000 - 29,141 353005 -
SAP Pusrio Rico GbH Waikdor? 100 43724 2783 =5 05% 18
AP Autadl Sohtrons Botol jungprandsohaft moH, oo 100 - 388 P03 -
SAF SocFishe Bl el gung- und Varmdase st tungs GmbH, Wikior ™ 100.0 - - 5 -
AP Woribuned Irssimant GbH, Wllkior ™ 100 - =17 172973
TP Wil b Bt S Jung s und Ve @ty wil hung ¢ mise, Wikdor 100 = =1 24 =
SAP Dwarts Bor ol gungs - und Vormnipornver waltungs Gimit, walcer™T 1000 - 286,500 165273 -
T hnalata Gl ket 1000 10 -394 28990 =
THX Garmany GmbH, Berkn 1000 = =15 1618 =

REST OF ELROPE, MIDDLE EAST, AFRICA

A Progarties (Propristny) Lemited, Johannesoueg, South Alnca 1000 - 64 1737 -
Aripa Coneh 5 ro, Prigus, Cooch Rupublc 100.0 1L Tl B £00% 193
Aria France. SAS, P, fronce: 1000 13700 5359 3074 Lr
Aribg ibera 5L, Madrid, Spain 100.0 1878 i} o 11
Aribha nbeerational Swadem AR Stocknoim. Sweden 1000 1478 53 Az 5
i Micdle East & Mortn Adrica F2-LLC, Dubd, Unitsd Arsd Ericstes 10KID 321 =7 37 1
Aria Siowak Repeolc =r 0. Mosion, Siowakia 1000 1668 53 248 33
i Toctnotogies ratnd L. Dubiu. Iruisnd 1000 253 70 237 -
Arina T Peothariangs BV, Amstardam, kn Fethaiands 100.0 1735 [T 6283 E
Arioa L Lirrstad, Egham, Linitsd Hingaoms . o 10e0 11183 60 154 -
b—é-mmﬁm 1000 12107 =252 =FATH e
Brsingss Cogcts () Limeid. London, United Kengam™ 1000 - - 341 -
ariners Ottt Hodding BY. 's-Horegenssach, tha Metrarlands 1000 = -1 B3 -
Bagsinoes Otyocts Softwane Limied Cubin. indard 1000 352590 G070 52271324 291
Maotes to the Consolidated Financisl Sistements 257
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i ot Dacnimbar 31 2004 Dramarship Total Profits Tt MuFribor
Friewtatiud 7y Loss{-) Equiyasat of Erpioyes
201&h  after Taxtor  12/ILA200M40 aat
20140 VAL
T B L sadenn o Coamguny % CDO0) €000} {000
Crvebo Pariners. Holding CV., Rotterdam, tre Katherlands 3000 - =1 -21 829 -
Claar Trip Irc. (ekmaritives), Fbonee, ki il Sl F
Claanirip MEA FZ LLE, Duitsni, Unafnd Arab Ennarates 542
Conour (Ausivia) GmiH. Viernna, Aaring 1000 10 - EE 1
Conour (Francn} SAS, Parss, France 100.0 1237 =14 14,532 a9z
Concu (Miaky) 5. MWk, kst 1000 = - 13 -
Caniu [ Swibeoiand) GenH, Zurich, Swiloriand 1000 23 ] 12 i
Cincur Tt (5 o) Prasius, Condh Ripsdbe oo 98 44 1.eLr FAZ
Cantur Dy Tars ADS. Frofdonikaberg [Neemar 100.0 - = 3 -
Ciandur Holilings {Francn) 545 P, France 100 = -112 5659 -
Cantur Haitirgs (Mot ) BY. Arshircams e Matheriands 1000 -4rg —f50 -Mh.441 14
Concur internatonal Holdngs (Metharans) T Amstindsm, the Netheriands 100.0 -1 384 -2.044 1022116 -
Cancur Tochnokagrs (LR Lin, Londan. Lirded Kinggam 100.0 1472 154 -9, J0% 202
ConTgo Cormsumtieg Limited, Lisndon, Unsbed singaomtt 1000 74 -139 -2 522 10
Coon T Lirmabind, Londion. Undad Kangoom 1000 = = =2.384 -
Coori T LA TA Lisrwting]. Lonaion. Linibed Kngaam 100.0 - = - =
Crodagabe LUK Lid . Semagn Linied Kgdor® 1000 - = - -
Corypital Destinioe (| nokar) Lnstidd. Dutsin. il 100.0 = 5 A4 55 -
Coryatal Deciions Mok Linvhoed, Culin, inelang 1000 - 7 T T3z -
Cryutal Deocisions LI Linte. Lomdon, Uinfte Kingaam® 300.0 - - 2061 -
ExsCuDed Proouramen Py Lid., Jotonnasturg. South Afics 1000 = - —Bih -
Fiolgiass Eurnps Limiins, London, Uintsd ringesam® 1000 B 06 145 ] S53
kool penss (Conmaiting]) Limibed, London, Usded Kingdom 000 - = = -
GROHExpenss (LK) Lid, Lonon, Lintu Kingtarn 1000 27 157 2936 a5
Irylris A, Rggkmeur, Switzoriand 000 155 565 =23,583 1 06, 16 33
Iyt farstnia OmbH, Vienna, Ausiria 1000 EELH 17 =150 5
v Frarce SA5, Livallos Poerel, France 100.0 14941 =303 1,204 43
Pt Pethirandy BV Amstomiam, Eha Metharisngs 100.0 5961 =193 SAST 10
Frytis Sirftwarn AL VaTrDs, Swodon 1000 825G =180 8031 ]
Fryie Bz o0 Gikwes, PG C 1000 a478 m G 166
Iyons LUK Lt Lonaion, Wnibid Kingdam® 1000 3395 122 22 ATH TE
Joe D Partners GV Utochi, s Rdtharanss 1000 147,00% 4,601 179528 -
KEEM L3 London, Unfted Kingdo™ 1000 1313 1,534 0F -
Lirnitud Lagslity Company "SAP Labes”, Mooodw, Fuidis 1000 233419 ~1.157 &71 267
Lt Listdity Conpany " SAP 57 Monrow, Rutsia 1000 I7L6ED 19212 b ]
Lirnited Listdity Coenpany SAP Kasnkinstan Almaty, Kassdetan 1000 16885 =1.369 2.211 23
L bl Lty Carnpany SAP Likiaing, Kiv, Ui 1000 27750 -3.504 =5.6T4 100
Moarkn Sysharms Oy, E3paa, Finand 7 Twon 5805 —237  agmE 31
OO ke, Sottwar s, MOSTow. Husisk 1000 1947 -3 86 13
Quascenen ABniea Py, Lio . Johanresourg, Soutt Afrca 1005 BA20 i —4450 107
258 Conmolidated Financial Sintements IFRES
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As 3 Decamber 31 2088 Chanarshin Toka Prafits Total R
Ftretsniu ify Less -} Cowtyssat of Emoiowees
2004%  after Tnelor  12/3LR018R ot
20148 L3 R0

M and Lecation of Dafroany % SO0 L0000y L0000
Mutedrom Fugdnedands 3V _Argberdam e Hathoriands 1000 B2 -144 [l L]
st vt Cofgseratind LA Amebperiam, i Mothesiands 1000 - - = =
S (Setveeiz) A Bisd, Setoeriand 1000 651771 61711 161753 B35
SAF (LR LrnHed. Fatham. Uin'ed Kingdom ™ 1000 918166 G628 71294 1.326
SAF Delgiurn MY SA. Brutasss, Balzium 1000 215771 12,142 137 164 54

SAF Pulgar @ E0O00, Sufa. Bulgar 100.0 1934 233 1461
S Busiist Saracks Cenbie Europe .0a. Pragun. Crech Fopulie: 1000 A2 449 ar7 30331 543
SAF Husingst Seracid Cenber Mederiard B Usnechi. i NeSwdrlandcs 100.0 155,146 4841 52407 17
Sar Commertial Seraoss g, Valletta aita 1000 - -9 -26 -
SarCR spol tra H@mmm 1000 T h4L 3862 12020 249
Sar CyprutLig, Micosia, Cyoemus 1600 2224 -551 637 2
SAF d o, Zagred, Croati 1000 7073 -25 -555 13
LA Derrnark A5, Copanhapon, Denimark 1000 188122 20137 2B8E1 174
S Elrst Africa Limeted, Maarotd. Kemya 100G ATE 1065 3571 47
SAF Egypt LLC. Cairo, Egypt 1000 12064 =2 A7 =14316 k1
mmummﬂ.mm 100.0 152762 485 3627 128
SAP Expaia - Sizsemse. Apicacionds y Procuctos on b bicrrdtics. S A Madnid Span 100.0 212735 12 486 235455 421
SaP Extonia (3 Takon. Fusonia 100.0 2082 44 332 1
SAP Finland O, Esdoo. Finland 1000 122412 11867 50820 110
anmimrrm 1000 1086 116089 5 288 286 3
SAP Francs, Pans, Franoe 1000 SEF 341 2000 1842 TED 1431
SAF Hellrm 5 A Stheres, Gresco 1000 A4 G54 15,159 %
SAP Hoidings (LK) Limed, Faibharm, United Kingdom® 1000 - ~21538 EOEO3T -
SAF Hunary Rardriod i, AaliTuke ik i Ter s dr AdmE0sipoedshen 10 LTy 1959 11384 522

Irsfeseruistisens I Bdaoest, Hungary

S et Lratod. Dublin, inslang 100.0 =B 13 9738 =
SAP Irakard LS -Firanci Services Lig, Dubin, irmland 1000 1r5 FHIAle  S5AE3ET 3
SAP arael Lin Ry e, il 1000 4 152 -1.369 T2al 57
SAP iaka Serbers Apcdcaroni Prodol in Dot Precessing Sp A, Milan. Haly 1000 412905 23511 119741 567
SAP Lais Buigria OO0, Sofa, Buigarts 1000 27.10% 1221 faad 515
SAP Labs Friana Oy, Expoo, Finkind 1000 7085 272 41827 47
SAF Letes France SAS. Mougins France 1000 G164 152 20,13% L]
SAF Lats I Lid., Ra'angna, braal 1000 52455 rAr8 20,35 285
SAP Latvd SA Figs Latvid 1000 2463 192 7 i
SAP MR FrrBrants Lhe . vallstia Mok 1000 - -4 ~26 -
SAP Wiace Fast and BMadth Afies LL S . Dudsi. United Arah Emarstos™ 290 1TE374 -31.27%4 —0T 064 aar
WW&wlg-lmqw1hm 1000 482872 30550 484180 492
wmﬂww}qav “-bertoga sty Hha By oo - sa 521972 -
SAF Horga A, Lyaker, Ny o B2 L83 23147 ]
SaP Oetormaich (mbH, Visnna, Ausina 1000 200,712 2144 26047 L)
Males b e Consolidated Fiy inl St it 250
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A5 Bk Dcaminr 31 2004 Ownorship Total Profits Tots LR
Rirviafng i Lossd-]  Equiy s of Empaoyses
20049 after Tamdor 120302017 ok
Jqpan 1273 0D
Hawrs 2nd Lecation of Comgpany L 000 000y 000
SAP Foka S = 0.0, Wariae Pothad 1000 &2.131 628 18 508 p22
SAP Poriais lsroo Lid | aianana, 55wl 100.0 67283 22387 ] 201
SAP Portugal — Sclemat Apktagias & Produics infarmition. Sookedado Lrspecscal. 1000 2681 BOTY 26.794 80
Lcta_ Pt Sabea, Portugal
SAF Pbies Soreces Hungony KL, Budaoast. Hungary 1000 1043 450 1673 7
AP Rornania SHL. BuCares!, Romana 1000 38742 Taad b2 S A7
SAP Smacl Arpiin Sofware Services Lid, Riyach, Kingdom of Sauwd Arabia 1000 20341 5950 A51.068 52
SAP Sl Aritia Softwane Tragding Lid, Riyach, Ringdom of Saud: Araba b 25,716 -38.556 ~ih B8 ar
SAP Service ard Support Certre {Irslanc) Limited, Dublin, froland 1000 o2 SE 859 35455 1.104
SAP T, ke e In produi o ot podatioy do o | Ljublana, Sowre 2000 14822 are a4.447 28
SAP Siovecrko 500, Bratslea, Siovkia 1000 37361 175 13193 1r5
GAP Swiriiid AkHeDoRE. Stocknolm, Sweden 1000 175008 10332 1070 164
ST Trawing g Devebopenan Irstitube F200, Dubal, United Ao Eminries 1080 [ 63 ] EE
SAP Turwhm ‘Sankim Jewtim ve Ticaret A 5. Istanbul Tarlary 100.0 50,501 -4.126 6,415 189
SAP UAB (Lishuania), Vilnius, Lithuoans 1000 3048 G5 a2 1
mwwmw o - =130 #3582 -
AR Wist Balkans d oo Bekerace, Seita 1060 15153 1437 4,778 22
STy (L) Linnihedd, Wingscer, Linited Kingoom 1000 1033 -63 267 14
Surensfaciors (UK) Limised Lnum.ummw 1000 D6 546 A58 3218 86
Surcsiaotoes insdand Limibed, Dubln, ineland 1000 633 25 3 -
Syrcosslntnrs Metnarlandgs BV, Amsiondsn, thn Meraisno 1000 5730 rs] -7 .83 20
Soylian (UK} Lirniteet. bmicirina. Linibed Kirgdom™ 100.0 - -2 o] -
Sylirsn Argsla, Lbo. Luands, Angoda 100.0 - - 1,607 -
Soberia Iares 5L, s, SEain 100.0 - 17 [TERS -
Sycho Irmtarnetonal Lnibed, Ladrthadmaced, Lindia Kngtons™ 100.0 - = - -
Syaboms Anpleators Products Aica Rogion (Froprictany) Limsed, Johannosturg, 1000 54 963 1847 28584 a
SoushAmnca
Syt Anphcatione Prockac s Al (Propriskary} Lirsted, Jonannersbury. South Africa 100.0 - =1 Ba 816 -
Syibiens Applcations Froducts Migario LiTéted, Ao, Keparia 100.0 WBTEE  -1402 1334 [
SyshorT AEpUCIrT FIECnts Sl Afrca {Fropr iy} LITieed, Joranmeelang, Soulf Alricy g5 23n082 1640 ~TASL 446
Tha ot Grougs L. Losckon, Linied Knpdom®™ 1000 a2 -G8 1.29% -
TRX Eampa. L, Lendon, Linded Fingiom 1000 Faic] -15 i ] 20
TRE Lussirboung, S 4.7 Lusimbcurf Ty, Lo g 000 - - 1653 -
TR LM L, Loesion, United Kingdom 1000 - - ] -
AMERICAS
1 1005, .. Blwtown Siuorn, Pannmyivania, LA 1000 - - 17209 =
A Caraca i Messesng Canads o 1000 FETE 186 1463 5
Ariba, e, Surreyvale. Calformis, UGA 100.0 AT0.080 -97 830 BAES1I 1242
At Internationsl Hokdcgd, Ing., Wilmingion. Dol LISA 1000 - - = -
260 Consolidated Financal Stabements IFRES
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As =t Dacembar 10, 314 [ Total [ Tt M
Le— Lossi-)  Equity asat  of Erplopnes
E01aY e Tk 1203120080 amal
20140 123 r01an
W and Locsaton of Compssry L3 000 000 000
Aria edornaiional inc. Wiktirgton, Delrenne. LESA 1000 B80T 380 -3681 -
Aria IFreisEment Comgay. e Wilmington. Delewar. LUSA 1000 373 5,327 244911 -
Tariiness Ogacts Oiption LLE. Wienisgion. Delssare USA 1000 - 552 13290 -
Cagrhara Softwan, I Wikningien, Dolamarn, USA 100.0 - - - -
e Trip s, Goona Town, Canrron |stands 542
CROR Operataorn Moo S o 1L de ©¥, San Pedo Garza Garti, e 100.0 214 k] 211 16
Concur (Caroda), inc., Toronio, Careda F00 a7y 1 3raz i1
Conoue Holdings (UG ) LLE, Wikmemghon, Delavwars, USA 100.0 - - 106 -
Concur Poriect Trip Fund LLG, Wimington, Dalawans, 24 1000 = - - =
Concue Teehnologios. Inc, Wilmangion, Delawans, US4 1000 kT =5.208 7098357 237
Esbordod Systoms, inc., Bowsa, idaka, USA . = =53 18 658 -
Faskciglans Inc | (Craragn, MEnoes, LSA 100.0 49640 =72 BOZ 515 302
Coaholl IriMTLAtOD Finbwecr, INC. Sdihvas, Woshingtan, B4 100.0 - - 5079
Gl Ievbnation hntwork (250 e, Wilmsrgton, Delowsa, LGA 100.0 - - = =
H-G Hoklings., 'nc., Wilmington, Duiawars, USA 100.0 - - 21 A5h -
H-G Inber meckabe Hokires, inc | Wilington_ Delzaan. L5a, 1000 = = 21 456 -
Fianciad Fuedon, Inc_, Goncord, Massachusests, LS 1000 - - - -
Frasds oirts Irdirradiona Holdings Inc. 08 Mexco, e S de R L de GV, 000 = = -1 =
Neligzarny City, Maoon
Froaddarkols Lidn 530 P, Brazé 1000 E5 =78 =54k =
Fyoris Canada, Inc.. Monbial, Canada 1000 37214 =453 =523 ]
Pyt (LS} Corp \Wemington, Dalwars, USA 1000 MOS0 =fd] 25613 LH%S
Lasryrwiiare Sohstiors. Inc. Dubln, Cofomia, USA 930 S8 080 16.4%2 217818 36
Irmvigrrt Fasdaenl Systoms Group ine . Wimangrhon, Delowane. USA 1000 - - 75 -
Jotra Zwet, I . Minnabanka, Miredsota, USA 1000 EE ) 27 =TED -
Oiittirrsis LLE, ‘Wilrringon. Dolavwearn. LSA 10 i]] - - - -
Platoau Sysberns LLE Aringion, Vicmni LSA s ala] ngr 266D 16,147 -
Casscirom Braos] Lbda_ Risde Jarweim, Gracd 1000 22784 ~AEH B O48 jL.r)
Crescrom Canads Lid., Missassgs Tl WA 27 32 563 7
Chazstirem Chiln Lida, Sankago do Chia. Cnis ) 1000 13958 =160 AF 173
Crusdnem Colormisa 545 Sogots. Colombia 1000 ik =21 4 -
Cruddiniim Indomuationnl LI . Hamion. Sermda 1009 19241 9878 ARS05 -
Crusrdrarn Paru 5 AC, Lirea, Perw 1000 43204 -343 = 2600 b
San Borja Partr Sipad0is LTDW. 550 Piuia Brazi 1000 - - - -
SAP Armerica, NG Mirrbowh S, Peiisyvana, US4 1000 357600 -273031 13879632 =k
SAF Arcir y del Carine CA_Catacas, Veneonis 1000 10745 5557 ~4% 143 28
SAP Argoiling 5. A Buenos Alrgs, Argenting 1003 173,060 52125 AT A 5l
SAP Brosd Lirka, 580 Pad, Brazi o T 1000 516203 T 3200 1488
Sar Canada Ing  Fphe, Canmia 1000 639,306 3r393 HHL_ABH 2287
S Cratie Lt s, Soevtiogs, Chde 1000 = 1 AED -29671 104
Hotes bo the Comsalidated Financlal Statements 261
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As ot Decembar 31, 301 [T Tortadl Prosfits Testad Nurnoad
Rssri.sn i Lemn(=)  Eguiyssol of Empesyoes
20147 afer Taxhor  12/3LE014Y i
20140 FRi s B

Hanne and Locason of Company % G000 EQD0T HREn
SaP Colomois 545 _ Bopedd. Colomida 100.0 118,545 ) -13.358 an
SAP Costa s 5.8 San Josd, Costa R 100.0 14,505 5,757 -10,838 16
SaP Financasl. i Tororio. Canada 100.0 - 27115 Tie -
SAP Giobal Markoting, e, Mew ork, Mew York. IBA 1000 £91.239 6230 32076 537
SAP mndusiries. Ine_. Howhown Souare, Pennsyhania. LISA 1000 579,357 ATEET 47T HAE Al4
SAP intermatiognal inc_ Weami, Flonida, U5A 1000 2. 166 & 073 11867 G5
SAP imtermakional FAMAMA S8, Panama City, Fanama 100.0 2.562 =5 22 ]
SAP Imvastrnents, nc, Wilmingion, Dolmvar, U5 1000 - 2A AT FRITID -
SAP LASS, LLC, Palio Ao, Caldornia, USA 1000 ART. 404 248332 F82077 LEaL
CAP Mo 5 A oo 0V, Mowoo City, Moo 1000 Ptk 3075 - 15996 i 7
SAF Matomnsl Sscurity Soreoo, nC | MowSiwn Sousns, Ponnsyharis, U5A 1000 231020 AR 412 FIE D04 304
SAPPEAL S AL, Lima Per: 1000 2 6049 35T 5 Gl e
SAP Pubiic Sprecos. [nc., Washinglon, [0 US& 1000 204 721 20271 MG 671 202
‘BAP Teehnosagec inC _ Falo Ao, Calformia, USA 1000 = = - =
‘Bappring SAF HANA Fumnd of Funds, L Wilmenghon, Delin, LSAS =) - 1.957 4171 =
Sapphirs Venturss Fund |, L P Wilmngion, Catasans, LGAY Q = 1875 lia iR =
‘Sapphira Venburss Fund Il L P, Wilmingion, Dobssarg, LES% o - ~7.5348 ~4.154 -
Seawtry Inc.. Boston, Masachusotis, USA 1000 L3503 =1.153 25400 E
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Independent Auditor®s Report
TO SAP SE

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of SAP SE, Walldorf (“ SAP” or “ the
Company” ), and its subsidiaries, which comprise the consolidated statement of financial position as of December
31, 2014, and the consolidated income statement, the consolidated statement of comprehensive income, the
consolidated statement of changes in equity, the consolidated statement of cash flows, and the notes to the

consolidated financial statements for the year then ended.

Management”s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation of consolidated financial statements. This includes the
responsibility that the consolidated financial statements give a true and fair view of the Company"s net assets,
financial position, and results of operations in accordance with International Financial Reporting Standards
(IFRSs) as adopted by the European Union (* EU” ), the supplementary provisions of German law to be applied in
accordance with the German Commercial Code (Handelsgesetzbuch, “ HGB" ), section 315a (1), and IFRSs as issued by
the International Accounting Standards Board. Management®s responsibility includes maintaining such internal
control as management determines necessary to enable the preparation of consolidated financial statements that

are free from material misstatement, whether due to fraud or error.

Auditor”s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with HGB, section 317, and German generally accepted standards for the audit of
consolidated financial statements, promulgated by the Institut der Wirtschaftsprufer (* IDW’ ), and in
supplementary compliance with International Standards on Auditing and standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial statements are free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor®s judgment, including the
assessment of the risks of material misstatement in the consolidated financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the entity"s
preparation of the consolidated financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well as evaluating

the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.
Opinion

In accordance with HGB, section 322 (3) sentence 1, we declare that our audit of the consolidated financial

statements has not led to any reservations.
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In our opinion, based on our audit, the consolidated financial statements give a true and fair view of the
Company*s net assets and financial position as of December 31, 2014; and of its results of operations for the
year then ended, in accordance with IFRSs as adopted by the EU, the supplementary provisions of German law to be
applied in accordance with HGB, section 315a (1), and IFRSs as issued by the International Accounting Standards

Board.

Report on the Management Report
We have audited the accompanying combined management report for SAP Group and SAP SE (* management report” ) for

the business year ended December 31, 2014.

Management"s Responsibility for the Management Report
Management is responsible for the preparation of the management report in accordance with the provisions of
German law to be applied in accordance with HGB, section 315a (1), the German Accounting Standards Nos. 17 and 20

(GAS 17, GAS 20) and the provisions of the IFRS Practice Statement Management Commentary.

Auditor”s Responsibility

Our responsibility is to express an opinion on this management report based on our audit. We conducted our audit
of the management report in accordance with HGB, section 317 (2), and German generally accepted standards for the
audit of management reports promulgated by the IDW. Those standards require that we plan and perform the audit of
the management report in such a way that we obtain reasonable assurance about whether the management report is
consistent with the consolidated financial statements and the findings from our audit of the consolidated
financial statements and as a whole provides a suitable understanding of the Company®s position and suitably

presents the opportunities and risks of future development.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

Opinion

In accordance with HGB, section 322 (3) sentence 1, we declare that our audit has not led to any reservations.
In our opinion, based on our audit of the consolidated financial statements and the management report, the

management report is consistent with the consolidated financial statements and as a whole, provides a suitable

view of the Company®s position and suitably presents the opportunities and risks of future development.
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Report on the Effectiveness of Internal Control over Financial Reporting in the Consolidated Financial Statements
in accordance with the standards of the Public Company Accounting Oversight Board (United States)

We have audited SAP"s internal control over financial reporting in the consolidated financial statements as of
December 31, 2014, based on criteria established in Internal Control - Integrated Framework (2013) issued by the

Committee of Sponsoring Organizations of the Treadway Commission (CO0SO).

Management”s Responsibility for Internal Control
Management is responsible for maintaining effective internal control over financial reporting in the consolidated
financial statements, and for the assessment of its effectiveness, as included in the accompanying Management®s

Annual Report on Internal Control over Financial Reporting in the Consolidated Financial Statements.

A company®s internal control over financial reporting in the consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company®s internal control over financial reporting in the consolidated financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company®s assets that could have a material

effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting in the consolidated financial
statements may not prevent or detect misstatements. Also, projections of any evaluation of effectiveness to
future periods are subject to the risk that controls may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Auditor”s Responsibility

Our responsibility is to express an opinion on SAP"s internal control over financial reporting in the
consolidated financial statements based on our audit. We conducted our audit in accordance with the standards of
the Public Company Accounting Oversight Board (United States). Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether effective internal control over financial reporting in the
consolidated financial statements was maintained in all material respects. Our audit included obtaining an
understanding of internal control over financial reporting in the consolidated financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. Our audit also included performing such other procedures as we

considered necessary in the circumstances.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

Opinion

In our opinion, SAP maintained, in all material respects, effective internal control over financial reporting in
the consolidated financial statements as of December 31, 2014, based on criteria established in Internal Control
- Integrated Framework (2013) issued by COSO.
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