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2014 2013
2014 2013 2012 72013 12012
9,055 8,100 7,126 12 14
13,058 13,249 12,751 @ 4
2,007 2,750 1,162 @n 137
1,695 1,118 2,212 52 (49)
25,815 25,217 23,251 2 8
25,126 25,475 25,385 @ 0
689 (258) (2,134) - (88)
186 167 170 11 D)
11,310 11,221 12,267 1 )
9,526 8,587 7,224 11 19
1,561 1,738 1,702 (10) 2
11,087 10,325 8,926 7 16
22,397 21,546 21,193 4 2
18,184 18,211 18,962 0 )
4,213 3,335 2,231 26 49
3,232 3,504 1,888 (8) 86
6,790 7,173 6,295 (5) 14
(3,558) (3,669) (4,407) ©) an
1,405 1,276 465 10 174
1,827 2,228 1,423 (18) 57
102 145 (40) (30) -
1,929 2,373 1,383 (19) 72
54 47 34 15 38
1,875 2,326 1,349 (19) 72
4,962 5,095 4,803 ) 6
(3,087) (2,769) (3,454) 11 (20)
(D)
1) 8.1 8.9 - - -
86.8 85.4 91.1 - -
12.5 13.9 8.1 - -
43.5 36.4 24.6 - -
2) 7.3 9.2 5.8 - -
12.2 13.4 - - -
45,800 46,000 47,400 0 3)
1) 2014 30 2013 27
10 2.4
2)
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2014 2013 2012 2014 2013 2012 2014 2013 2012
25,126 25,475 25,385 689 (258) (2,134) 25,815 25,217 23,251
152 91 128 34 76 42 186 167 170
10,550 10,447 11,142 760 774 1,125 11,310 11,221 12,267
7,634 7,764 7,820 3,453 2,561 1,106 11,087 10,325 8,926
18,184 18,211 18,962 4,213 3,335 2,231 22,397 21,546 21,193

6,790 7,173 6,205  (3,558)  (3.669)  (4,407) 3,232 3,504 1,888

1,774 2,031 1,458 (369) (755) (993) 1,405 1,276 465
5,016 5,142 4,837  (3.189) (2.914) (3.414) 1,827 2,228 1,423
0 0 0 102 145 40) 102 145 (40)

5,016 5,142 4,837  (3.087) (2,769)  (3.454) 1,929 2,373 1,383

54 47 34 0 0 0 54 47 34

4,962 5,005 4,803  (3.087) (2,769) (3.454) 1,875 2,32 1,349

268,428 241,680 252,662 15,820 24,423 31,448 284,248 266,103 284,110

TITEE))
887,450 821,607 860,136 32,791 47,575 60,038 920,241 869,182 920,174
1,138,450 1,030,749 - 75,046 99,856 - 1,213,496 1,130,605 -
D
SEI
2014
2014 2013 19 1,875
2013 25,815
25,126 2013
2014 689 2013
258 2013
315
2014 545
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2014 2013
2014 2013 2012 /o013 /2012
25,126 25,475 25,385 ) 0
152 91 128 67 (29)
10,550 10,447 11,142 1 (6)
6,128 6,098 6,199 0 D)
1,506 1,666 1,621 (10) 3
7,634 7,764 7,820 D) )
18,184 18,211 18,962 0 )
6,790 7,173 6,295 ) 14
1,774 2,031 1,458 (13) 39
5,016 5,142 4,837 0 6
54 47 34 15 38
4,962 5,095 4,803 3) 6
(D 18.3 19.9 - - -
72.4 71.5 74.7 - -
27.0 28.2 24.8 - -
¢ 2) 268,428 241,680 252,662 11 [O)
887,450 821,607 860,136 8 )
1,138,450 1,030,749 - 10 -
1) 2014 30 2013 29
10 2.4
2)
2014 2013
2014 2013 2012 /2013 /2012
6,750 7,224 7,400 ™ 0
EMEA 5,687 6,180 6,737 ®) )
9,471 9,567 9,507 ) 1
3,244 3,036 2,388 7 27
663 (790) (2,781) - 72)
25,815 25,217 23,251 2 8
2,326 2,463 2,544 (6) 3)
EMEA 364 641 872 (43) (26)
360 1,085 2,512 (67) 7)
868 770 (151) 13 -
(686)  (1,455) (3,889) (53) (63)
3,232 3,504 1,888 (8) 86
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2014 2013
2014 2013 2012 /2013 /2012
689 (258) (2,134) - (88)
34 76 42 (55) 81
760 774 1,125 ) (31)
3,453 2,561 1,106 35 132
4,213 3,335 2,231 26 49
(3,558)  (3,669) (4,407) ®3) an
(369) (755) (993) (51) (24)
(3.189)  (2,914) (3,414) 9 (15)
102 145 (40) (30) -
(3.087)  (2,769) (3.454) 11 (20)
ni( 1) 15,820 24,423 31,448 (35) (22)
32,791 47,575 60,038 (31) (21)
75,046 99,856 - (25) -
D
2014 45,800 2013 200
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12,637 13,442 13,474
123 152 182
4,984 5,331 5,561
4,768 3,914 3,209
674 805 747
5,442 4,719 3,956
10,426 10,050 9,517
2,088 3,240 3,775
15.4 25.6 -
82.5 74.8 70.6
16.5 24.1 28.0
i 4 108,261 95,507 96,665
345,949 316,491 308,230
380,602 347,784 -
238,124 215,713 207,702
2,314 2,164 2,409
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2014 2013 2012
12,515 12,565 12,558
61 13 12

5,649 5,435 6,070
4,090 4,477 3,551
885 921 947
4,975 5,398 4,498
10,624 10,833 10,568
1,830 1,719 2,002
7.7 6.7 -

84.9 86.2 84.2
14.6 13.7 15.9
i 4) 159,815 155,290 170,855
529,044 519,712 578,495
785,836 744,220 -
34,402 31,319 34,501
6,330 5,835 5,980
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2014 2013 2012
663 (790) .780)
2 2 0
677 455 636
668 196 464
2 12 8
670 208 472
1,347 663 1,108
(686) (1,455) (3,889)
i 4) 16,172 15,306 16,590
45,248 32,979 33,449
47,058 38,601 -
25 22 20
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2014 2013 2012

25,815 25,217 23,251
186 167 170
11,310 11,221 12,267
9,526 8,587 7,224
1,561 1,738 1,702
11,087 10,325 8,926
22,397 21,546 21,193
3,232 3,504 1,888
1,405 1,276 465
1,827 2,228 1,423

102 145 (40)
1,929 2,373 1,383
54 47 34
1,875 2,326 1,349

8.1 8.9

() (2 )
86.8 85.4 91.1
12.5 13.9 8.1
43.5 36.4 24.6
7.3 9.2 5.8
i 4 284,248 266,103 284,110
920,241 869,182 920,174
1,213,496 1,130,605 -
272,551 247,054 242,223
8,644 7,999 8,389
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2014 2013 2012
25,126 25,475 25,385
152 91 128
10,550 10,447 11,142
6,128 6,098 6,199
1,506 1,666 1,621
7,634 7,764 7,820
18,184 18,211 18,962
6,790 7,173 6,295
1,774 2,031 1,458
5,016 5,142 4,837
0 0 0
5,016 5,142 4,837
54 47 34
4,962 5,095 4,803
18.3 19.9
( 3) ( 3) )
72.4 71.5 74.7
27.0 28.2 24.8
26.1 28.3 23.2
19.7 20.0 18.9
¢ 4 268,428 241,680 252,662
887,450 821,607 860,136
1,138,450 1,030,749 -

71/507



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2014 2013 2012
689 (258) (2,134)
34 76 42
760 774 1,125
3,398 2,489 1,025
55 72 81
3,453 2,561 1,106
4,213 3,335 2,231
(3,558) (3,669) (4,407)
(369) (755) (993)
(3,189) (2,914) (3,414)
102 145 (40)
(3,087) (2,769) (3,454)
0 0 0
(3,087) (2,769) (3,454)
i 4 15,820 24,423 31,448
32,791 47,575 60,038
75,046 99,856 -
SEI
2014 30 2013 27
10 2.4
2014 30 2013 29
10 2.4
2015 4.5
3.5 2014
2011
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2015 0.3
2013 484 IT
128 2014
608 IT 293
2015 2017 200
2015 2017
200
2014 2013 48.6
921.4
13.8
KPIs KPIs
KPIs KPIs
2014 2013 2012
)
18 20 16.7 17.7 18.6
)
(G (5.6), 26.0 4.8
( D 2 0.7) 34.3 52.8
15 4.4 5.7 3.9
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2014 2013
2014 2013 2012 201 2012
12,637 13,442 13,474 (6) 0
12,108 12,434 12,343 3) 1
529 1,008 1,131 (48) 11)
123 152 182 (19) (16)
4,984 5,331 5,561 0 )
4,768 3,914 3,209 22 22
674 805 747 (16) 8
5,442 4,719 3,956 15 19
10,426 10,050 9,517 4 6
8,270 8,725 8,830 ) @
2,156 1,325 687 63 93
2,088 3,240 3,775 (36) (14)
3,726 3,627 3,374 3 7
(1,638) (387) 401 323 -
)
1) 15.4 25.6 - - -
82.5 74.8 70.6 - -
16.5 24.1 28.0 - -
9,551 9,792 10,209 D) )
() (2 22.4 33.7 37.6 - -
1,377.3  1,282.4 1,250.8 7.4 2.5
28.2 32.1 10.8 (12.1) 197.2
26,100 26,000 27,300 0 (5)
4,260 4,330 4,550 0 5)
1) 2014 30 2013 29
10 2.4
2)
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2014 2013
2014 2013 2012 2013 2012
3,924 4,252 4,551 () ™
4,772 4,956 4,797 ) 3
3,657 3,967 3,678 () 8
(D 284 267 448 6 (40)
12,637 13,442 13,474 (6) 0
216 281 316 (23) (11)
(93) (129) (134) (28) )
123 152 182 (19) (16)
238,124 215,713 207,702 10 4
167,516 149,728 144,856 12 3
68,500 62,446 58,877 10 6
303,576 288,770 276,571 5 4
219,490 208,210 203,376 5 2
80,291 74,459 65,849 8 13
(G
65
2014 2013 2012
12 82.5 2014
2013 2012
68.3
2014
3.5 1.1

B EREE - KP1 (%)
GINRRESALY P HSAPUrRUTEY b - TRTAL

g -

4.6
3.5
3 2.9 28
[ ] .

2012 | 2013 2014 |

BRI -FRLA L - 25T BTHEDF-FRLE b
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HHEARAESE - KPL (%)
TSA A=k AUELHTLYTILA - TRIUA Y HEIF

B2.%
0.6 T4.8
40 =
0
0
02 I 2013 2014
2014 2013 2012 2014 2013 2012 2014 2013 2012
)
12,108 12,434 12,343 529 1,008 1,131 12,637 13,442 13,474
112 82 139 11 70 43 123 152 182
4,775 5,027 5,186 209 304 375 4,984 5,331 5,561
3,495 3,698 3,644 1,947 1,021 312 5,442 4,719 3,956
8,270 8,725 8,830 2,156 1,325 687 10,426 10,050 9,517
3,726 3,627 3.374  (1,638) (387) 401 2,088 3,240 3,775
)
102,407 89,428 88,937 5,854 6,079 7,728 108,261 95,507 96,665

335,382 295,799 284,263 10,567 20,692 23,967 345,949 316,491 308,230

369,355 326,195 - 11,247 21,589 - 380,602 347,784 -
2014
2014 3,726 12,108
2013
2014 2013 82 236
112
2013
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2014 i 2013 13
102
2013
13 369
2014 2013
2014 2013 2012 /o013 /2012
3,870 4,155 4,438 @) (6)
4,601 4,554 4,329 1 5
3,587 3,818 3,482 (6) 10
50 (93) 94 - -
12,108 12,434 12,343 3) 1
186 210 274 (11) (23)
74 (128) (135) 42) )
112 82 139 37 (41)
4,775 5,027 5,186 ®) ®
2,847 2,938 2,963 3) @
648 760 681 (15) 12
3,495 3,698 3,644 (5) 1
8,270 8,725 8,830 (5) @
3,726 3,627 3,374 3 7
2,260 2,050 1,971 10 4
917 965 941 5) 3
549 612 462 (10) 32
(@D)
I 29.0 30.7 - - -
68.3 70.2 71.5 - -
30.8 29.2 27.3 - -
i 102,407 89,428 88,937 15 1
335,382 295,799 284,263 13
369,355 326,195 - 13 -
1) 2014 30 2013 29
10 2.4
2014 2013
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2013
236.1
2014 2013
2014 2013
2014 2013

12,434 12,108

AMF
82 37 112

60
52

2013
5,027 4,775
2,938 2,847

3,050 2,784
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2014 2013 2,967

2014 2013 2,442
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2014 2013
2014 2013 2012 2013 2012
8,286 8,444 8,475 @ 0
60 78 110 (23) (29)
5,966 6,316 6,394 (6) (€))
2,260 2,050 1,971 10 4
)
72.0 74.8 75.4 - -
27.3 24.3 23.3 - -
2,784 3,050 3,268 O) %)
2,967 2,956 2,811 0 5
2,442 2,438 2,355 0 4
93 0 41
- 100
(D ( 2 (100)
8,286 8,444 8,475 () 0
(op)
33 38 44 - _
36 38 38 - -
29 31 32 - -
1 0 0 - -
( 3 99 107 114 - -
( 4 27 26 27 - -
1,670 1,590 1,630 5 D)
1,030 1,180 1,300 13) ©
540 560 620 0 (10)
490 440 440 11 0
3,730 3,770 3,990 ) ®)
(D
( 2) 2012
( 3
)
2014 99 2013
5.7
2014 27 2013
5.7
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2014 2013
2014 2013 2012 2013 2012
290.0 270.9 243.5 7.1 11.3
244.5 231.3 243.2 5.7 (4.9)
196.5 172.9 164.5 13.6 5.1
143.5 115.6 106.8 24.1 8.2
874.5 790.7 758.0 10.6 .3
833.0 788.2 741.2 5.7 6.3
361.4 306.1 286.4 18.1 6.9
153.6 152.6 149.0 0.7 2.4
194.9 187.1 184.6 4.2 1.4
164.6 144.9 138.0 13.6 5.0
874.5 790.7 758.0 10.6 4.3
5.7 0.9 2.3 - (60.9)
1.9 1.8 (2.0) 5.6 -
2.6 4.7 10.2 (44.7) (53.9)
17.3 11.5 10.1 50.4 13.9
27.5 18.9 20.6 45.5 (8.3)
27.5 18.9 20.6 - -
56.3 13.8 27.9 - -
22.9 40.2 47.4 - -
39.0 (17.6)  (12.4) - -
(5.6) (8-8) (7.1 - -
83.8 32.7 48.5 - -
3.5 2.5 2.9 - -
7.1 1.8 3.9 - -
10.6 4.3 6.8 - -

82/507



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2014 2013 1,105 1,086
2014 2013 451 460
2014 2013 453
2014 2013
2014 2013 2012 2013 2012
1,973 1,99 2,064 ) ®
52 4 29 - (86)
1,004 1,027 1,004 D) )
917 965 941 ) 3
O
50.9 51.5 53.0 - -
46.5 48.3 45.6 - _
1,086 1,105 1,170 D) ®)
460 451 448 2 1
453 455 457 0 0
(26) (1)
15 73 36
(D ( 2) 5
1,973 1,996 2,064 (€H) (©))
530 560 560 5) 0
( 1) 2014 2013 2012 35 15
35
( 2
3 25
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2014 2013 2,017 10 1,818
2014 2013
2014 2013 2012 2013 2012
1,849 1,994 1,804 [0 11
0 0 0 - -
1,300 1,382 1,342 (6) 3
549 612 462 (10) 32
)
70.3 69.3 74.4 - _
29.7 30.7 25.6 - -
1,174 1,147 1,070 2 7
692 925 670 (25) 38
an (78) 64 (78) -
1,849 1,994 1,804 [0 11
1,174 1,147 1,070 2 7
262 284 223 8) 27
309 542 346 (43) 57
73 44 36 66 22
1,818 2,017 1,675 (10) 20
21 52 139 (60) (63)
@ (86) ) 99 -
( D 11 11 (©) 0 -
1,849 1,994 1,804 () 11
(bp)
( 2 48 58 52 - -
D
2
2014 2013 52 60 21
21
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2014 2013 86
2014 AMF
2013 AMF 86
2014 2013
2014 2013 2012 2013 2012
27.8 29.8 24.8 (6.7) 20.2
1.2 0.6 0.4 100.0 50.0
51.5 50.5 48.6 2.0 3.9
38.0 30.0 23.8 26.7 26.1
88.7 75.1 64.0 18.1 17.3
108.8 104.0 103.1 4.6 0.9
53.0 54.4 55.2 (2.6) (1.4)
19.5 7.9 5.4 146.8 46.3
( D 388.5 352.3 325.3 10.3 8.3
375.4 346.3 320.1 8.4 8.2
91.9 74.9 63.0 22.7 18.9
50.0 50.5 42.2 (1.0) 19.7
213.0 196.4 192.9 8.5 1.8
33.6 30.5 27.2 10.2 12.1
388.5 352.3 325.3 10.3 8.3
( 2 3.7 15.0 (8.3) - -
32.5 12.0 14.6 - -
19.1 17.7 24.2 - -
9.5 (5.5) (4.6) - -
3.9 0.2) (5.0) - -
36.2 27.0 6.3 - -
)
1.1 4.6 (2.6) - -
9.2 3.7 4.6 - -
10.3 8.3 2.0 - -
1.3 0.9 1.1 44.4 (18.2)
(D
2
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2014
2014
2014 2013 387
1,638 2013 1,008
529
2014
2013 70 11
2014 2014
1,618 2013
2014 i
2013
2014
2013
50 11
2014 2013
2014 2013 2012 /2013 /2012
529 1,008 1,131 (48) (11)
11 70 43 (84) 63
209 304 375 (31) (19)
1,947 1,021 312 91 227
2,156 1,325 687 63 93
(1,638) (387) 401 323 -
169 164 148 3 11
158 203 209 2) ®)
155 534 659 71) (19)
47 107 115 (56) @
529 1,008 1,131 (48) (11)
( )
i 5,854 6,079 7,728 ) 1)
10,567 20,692 23,967 (49) (14)
11,247 21,589 - (48) -

86/507
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91

2014
109
CFIG
2014 2013
2014
2014
3.7

2014 2013
1,008
2014
2013
91
1,325
2013
UHNWI

Jo

9.2

48

63

2014

7.4

28.2
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2014 2013
2014 2013 2012 2013 2012

874.5 790.7 758.0 10.6 4.3

275.9 250.0 223.8 10.4 11.7

388.5 352.3 325.3 10.3 8.3

10.8 44.4 84.7 (75.7) (47.6)

1) (172.4)  (155.0)  (141.0) 11.2 9.9

1,377.3 1,282.4 1,250.8 7.4 2.5

1,328.5 1,291.2 1,224.7 2.9 5.4

27.5 18.9 20.6 45.5 (8.3)

5.5 8.8 1.5 (37.5) 486.7

3.7 15.0 (8.3) (75.3) -

(8.2) (5.9) @.1) 39.0 181.0

1) (0.3) @.7) 0.9) (93.6) 422.2

28.2 32.1 10.8 (12.1) 197.2

D
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2014 2013
2014 2013 2012 2013 2012
12,515 12,565 12,558 0 0
13,087 13,096 13,277 0 @
(572) (531) (719) 8 (26)
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2014 2013 3.1 6.3
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2014 2013 52.3 58.1
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42,895 39,467 9
(66) (2,797) (98)
(1,976) 1,030
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CET1 40,853 37,700 8
10,410 6,643 57
(@) ’
2,473 3,652 32)
(6,622)
7,226 8
C & ( ) ®)
6,261 3,069 104
47,114 40,769 16
7,014
6,263 12
«n
4,196 5,633 (26)
(213) (319) 3
10,997 11,577 )
58,111 52,346 1
184,531 166,245 1
34,439 39,111 (12)
58,413 53,075 10
5,611 5,758 [©)
282,994 264,189 7
CET1 14.4 14.3
16.6 15.4
20.5 19.8
D
( 2 20
80
3
«® 6.2
4.2 5.125
Q)
( 6) i CET1 80 6.4
«n 2.7
4.3
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CET1 10.0 2014 46.7
16.4
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2014 2013 2014 2013
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CET1 43,322 42,989 1 28,576 26,480 8
) (133) 1,658 (143) 1,824
CETL  ( 2) 43,189 44,647 () 28,433 28,304 0
8,893
’ 7,743 15 8,893 7,743 15
3
9,406
’ 6,005 57 9,406 6,005 57
(D)
6,663
(D)
7,533
¢ 5 ( )
C 2 60,618 58,395 4 46,732 42,052 11
— 1T 291,410 273,846 6 284,248 266,103 7
6 1,058 1,015 4 1,057 1,081 3
292,468 274,861 6 285,305 267,134 7
CET1 14.8 16.2 10.0 10.6
20.7 21.2 16.4 15.7
(D 2013 2014
C 2
( 3) 6.2 2.7
( 4 5.1 4.3
( 5) 2014 FINMA
( 6

127/507



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

ooooodd
11
2014 2013 ()
CET1 40,853 37,700 8
(@) (111) 1,711
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8,944 7,743 16
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( 5) 6,669
5 (6,835)
( 2 58,000 52,317 11
— T 282,994 264,189 7
6 1,048 1,021 3
284,042 265,210 7
CET1 14.3 14.9
20.4 19.7
(D 2013 2014
C 2
( 3) 6.2 2.7
( 4 4.2 4.3
( 5) 2014 FINMA
C 6
2014 2014
292.5 284.0
2014
(@)
4.5% 4.5%
4.0% ) 1.68% 10.18% 4.0% ) 1.68% 10.18%
11.7 13.2 4.9 29.8  11.4 12.8 4.8 28.9
CET1 11.7 8.0 23.4 43.2  11.4 7.8 21.6 40.7
5.1 3.8 8.9 5.0 4.0 8.9
4.9 4.5 9.4 4.8 3.7 8.5
6.7 6.7 6.7 6.7
(7.5) (7.5) (6.8) (6.8)
11.7 13.2 4.9  30.9 60.6 11.4 12.8 4.8 29.1 58.0
4.0% 4.5% 1.68% 10.5% 20.7%  4.0% 4.5% 1.68% 10.2% 20.4%
D
( 2) 2013 30
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(D) )
60,618 58,395 4 46,732 42,052 11
(@)
938,280 890,242 5 938,280 890,242 5
153,713 133,426 15 153,713 133,426 15
135,544 130,150 4 120,742 113,596 6
1,227,537 1,153,818 6 1,212,735 1,137,264 7
4.9 5.1 3.9 3.7
(D
2014 2013 )
58,000 52,317 11
1)
920,316 871,814 6
152,775 132,567 15
134,299 127,927 5
1,207,390 1,132,308 7
4.8 4.6
D
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0.96% 1.08%  0.40% 2.44%  0.96% 1.08%  0.40% 2.44%
11.8 13.3 4.9 30.0  11.6 13.0 4.9 29.5
CET1 11.8 8.1 23.3 432 11.6 8.0 21.2 40.7
5.2 3.7 8.9 5.1 3.9 8.9
4.9 4.5 9.4 4.9 3.6 8.5
6.7 6.7 6.7 6.7
(7.5) (7.5) (6.8) (6.8)
11.8 13.3 49  30.6 60.6  11.6 13.0 49 285 58.0
0.96% 1.08% 0.40%  2.50% 4.94%  0.96% 1.08% 0.40%  2.36% 4.80%
D
2014 2013 42.2 44.0
2014 2013 39.5 42.9
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64 64 0 4,400 4,400 0
27,007 27,853 ®) 34,842 34,851 0
32,083 30,261 6 15,877 14,621 9
« ) (192) (139) 38
(15,003) (15,875) 5) (12,224) (14,405) (15)
43,959 42,164 4 42,895 39,467 9
(8,644) (7,999) 8 (7,766) (7,121) 9
(249) (210) 19 (249) (210) 19
(D 35,066 33,955 3 34,880 32,136 9
)
1,607.2 1,596.1 1 4,399.7 4,399.7 0
@.7) (5.2) 48
1,599.5 1,590.9 1 4,399.7 4,399.7 0
0.04 0.04 0 1.00 1.00 0
27.48 2650 4 9.75 8.97 9
(5.40) (5.03) 7 (1.76) (1.62) 9
(0.16) (0.13) 23 (0.06) (0.05) 20
(D 21.92 21.34 3 7.93 7.30 9
1) GAAP
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7.7
2014
24.8 28.72
25.5 27.59
22.0 27.67
32.3 28.41
47.7 26.91
21.3 26.58
39.8 25.62
42.0 25.16
40.1 25.85
10 37.0 25.28
11 34.9 25.18
12 18.9 25.35
386.3
357.7
(QD)
2013 0.79 0.70
2012 ( 2) 0.83 0.75
2011 0.78 0.75
2010 1.48 1.30
2009 1.78 2.00
D
( 2) 2012 2013 26
0.11
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2014 2013 ) 2014 2013 )

BIS CET1 i 28,576 26,480 8 28,720 23,623 22

2 10,447 11,464 ©) 10,156 12,566 19)

39,023 37,944 3 38,876 36,189 7

99.97 21,652 19,988 8 21,499 19,841 8

5,277 4,731 12 5,277 4,731 12

3 6,266 7,012 ¢ 4,428 4,922 (10)

33,195 31,731 5 31,204 29,494 6

) 118 120 125 123
D
2
111 BIS CET
()]
(D)
2014 39.0 2013 1.0
BIS CET1 2.1
1.9
1.1
2014 7.875
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9,853 9,445 4

21,350 20,050 6

1 2,012 2,256 an
33,195 31,731 5

3 31,204 29,494 6
9,551 9,792 @

20,605 19,298 7

1 2,135 2,260 ®
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30,156 29,089 4

)

2) 2014 2013
3)

4) 2014 2013
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1,680 1,614 4
2,505 2,350 7
5,979 4,957 21
1,141 1,412 (19)
2 2,551 2,037 25
14,976 14,146 6
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17 39 17 4 25 56
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9 39 7 1 20 (29) 47
2013
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18 35 9 2 16 (40) 40
8 30 3 1 11 33
(@)
45 M 24 4 36 55
(@)
10 32 6 3 24 (30) 45
2012
(C )
29 47 13 3 22 7 67
15 36 3 1 14 34
(@)
43 67 34 7 35 104
(@)
27 36 12 2 17 (54) 40
(D
98 VaR
2014
(C )
13 35 10 2 20 (34) 46
7 31 6 0 15 39
(@)
19 M 19 5 27 59
(@)
9 40 7 1 20 (30) 47
2013
(¢ )
19 38 10 2 17 (43) 43
9 32 3 1 12 34
(@)
49 44 25 4 38 58
(@)
11 36 7 3 27 (33) 51
2012
( )
31 51 14 3 23 (63) 59
16 39 3 1 15 36
(@)
47 73 38 8 37 88
(@)
29 39 13 2 18 57) 44
(D
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100 200
2014
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200 (431) 906 380 (181) 112 786
100 (229) 458 192 (49) 56 428
100 275 (439) 187) (30) (38) (419)
200 373 (821) (235) (143) (69) (895)
2013
)
200 (169) 1,350 428 (100) 80 1,589
100 (100) 687 215 4) 40 818
100 225 (690) (155) 2) 32) (674)
200 289 (1,150) (160) (88) (63) 1,172)
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273,421 248,014 10

22,913 19,457 18

25,911 18,914 37

10,415 6,397 63

1) 39,551 33,665 17

349,298 306,990 14

C 2 120,290 96,990 24

4,214

4,086 (3 ®3)

4,734 5,512 (14)

129,110 106,716 21

478,408 413,706 16
1)
2)
3)

2014 2013 12 31 343 308

VIE
1,282 1,240 VIE
2014 2013 12 31 1,299 769
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AAA  BBB 187,034  (54,595) 132,439 165,711 (42,984) 122,727
BB C 62,537 (6,326) 56,211 59,750 (4,775) 54,975
D 1,059 (73) 986 1,154 (137) 1,017
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( 2 5.0
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39,818 31,565 0 0 39,818 31,565
4,094 5,672 229 266 4,323 5,938
142,714 132,215 229 266 142,943 132,481
27,261 26,557 1,937 755 29,198 27,312
60,435 48,953 14,581 14,356 75,046 63,334
7,211 7,538 15,072 14,302 22,343 21,840
1,162 1,236 2,729 1,811 3,891 3,047
96,129 84,284 34,319 31,224 130,478 115,533
( 2) ( 2)
238,843 216,499 34,548 31,490 273,421 248,014
243 226 22,670 19,231 22,913 19,457
( ) (93) (71) (19) (20) (112) (91)
( 3 (626) (715) @127) (151) (758) (869)
238,124 215,713 34,402 31,319 272,551 247,054
( )
568 608 180 251 753 862
279 280 0 1 279 281
847 888 180 252 1,032 1,143
168 6 3 0 171 6
152 340 35 0 187 340
320 346 38 0 358 346
( 3 1,167 1,234 218 252 1,390 1,489
1,080 1,165 212 244 1,297 1,412
87 69 6 8 93 77
( )
C 3 715 785 151 137 869 922
0 @ 0 0 0 )
123 152 20 11 145 166
(268) (278) (81) (8) (349) (286)
33 47 8 7 41 54
(235) (231) (73) @ (308) (232)
5 13 15 13 20 26
18 ®) 14 ©) 32 12)
( 3 626 715 127 151 758 869
454 537 81 114 540 654
172 178 46 37 218 215
)
0.4 0.4 1.5 2.1 0.4 0.5
4)
) 0.5 0.6 1.8 2.1 0.6 0.7
73.9 80.5 70.6 59.9 73.4 76.0
( 3)
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(QIY)
2
2014 12 31 2013 12 31 78,962 67,522
()
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( 2) 2014
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(D) SISU
2014 12 31
641,334 326,139 967,473 - 8,074,202 8,179,566
79,131 522,755 601,886 - 13,505,094 13,110,695
249,617 506,289 755,906 - 13,485,853 12,697,728
96,887 169,842 266,729 - 4,158,932 4,259,637
32,146 287,055 319,201 - 7,031,063 7,199,339
318,484 321,385 639,869 - 7,948,267 8,060,336
- 64,060 64,060 - 1,595,094 1,606,625
- 664,016 664,016 - 17,154,283 16,653,521
617,053 386,794 1,003,847 - 9,439,287 9,700,794
- 158,139 158,139 - 3,857,930 3,966,126
2,034,652 3,406,474 5,441,126 - 86,250,005 85,434,367
2013 12 31
1,221,334 416,540 1,637,874 38,051 12,176,651 12,396,697
107,329 536,014 643,343 31,283 16,187,272 15,470,189
136,344 231,491 367,835 11,636 6,128,891 6,630,073
- 258,127 258,127 14,545 6,907,523 7,435,765
17,469 387,642 405,111 7,565 9,422,493 10,777,295
189,478 417,112 606,590 23,273 11,248,886 12,009,299
617,053 532,112 1,149,165 31,160 14,344,561 15,360,428
- 216,875 216,875 7,191 5,461,314 6,110,280
- 286,098 286,098 27,735 9,597,358 8,558,226
2,289,007 | 3,282,011 5,571,018 192,439 91,474,949 94,748,252
D
20 2014 12 31 2013 12 31
2012 12 31 10
2014
10
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2014
2014
(D (2 C o
2014
(
)
( % 2,500,000 -1 2,000,000 | (1,000,000) | 3,629,856 | 2,629,856 72% | 1,000,000 28% 49,481
250,000 - - (62,500) 187,500 125,000 67% 62,500 33% 2,510
¢ 5
( 5)( 6) 250,000 100,000 - (87,500) 267,500 180,000 67% 87,500 33% 3,513
(D 250,000 250,000 280,000 (195,000) 585,000 460,000 79% 125,000 21% 5,019
( 5 250,000 150,000 - (100,000) 300,000 200,000 67% 100,000 33% 4,015
( 5) 250,000 200,000 - (112,500) 337,500 225,000 67% 112,500 33% 4,517
250,000 350,000 200,000 (200,000) 600,000 400,000 67% 200,000 33% 7,239
(®
( 5 250,000 200,000 - (112,500) 337,500 225,000 67% 112,500 33% 4,517
( 5 250,000 100,000 - (87,500) 262,500 175,000 67% 87,500 33% 3,513
( 5) 250,000 100,000 - (87,500) 262,500 175,000 67% 87,500 33% 3,513
250,000 350,000 800,000 (350,000) | 1,050,000 700,000 67% 350,000 33% 14,661
)
( 5) 250,000 100,000 - (87,500) 262,500 175,000 67% 87,500 33% 3,513
250,000 350,000 800,000 (350,000) | 1,050,000 700,000 67% 350,000 33% 14,534
(9
5,500,000 |2,250,000 | 4,080,000 | (2,832,500) | 9,132,356 | 6,369,856 70%| 2,762,500 30% 120,545
( D 50 2014
2014 22
50 50
C 2
2014 0.6 2013 0.7
()
') 2.0 100 2014
1.0
20.21 2014
129,856
( 5) 2014
2015 23 2014
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2014 2013
12 31 ( D
229,492 230,402
19,763 17,918
18,243 15,464
52,984 49,014
21,550 17,701
46,859 42,569
56,665 44,951
176,974 114,666
59,081 56,464
25,155 -
184,668 212,530
2,779 -
70,482 48,471
964,695 850,150
2
@
(2) 2014
144,186 316,675
20
2014 12 31 2013 12 31 2012
12 31 16 55
4
SEC
2014 12 31 2013 12 31 2012 12 31
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2014 2013
12 31 ( )
5,097,475 4,968,270
4,885,919 4,933,650
6,223,479 222,756
16,206,873 10,124,676
D
C 2
(€D
(2) 2014
40,631,650 4,000,000
250
Badenerstrasse 172, 8026 Zurich Switzerland
KPMG AG 1989 1990
2012 2010
652 Fabrikstrasse

50, 8031 Zurich, Switzerland
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12 31
2014 2013 2012
) ( ) ) ( ) ) ( )
18,585 2,283,353 19,017 2,336,429 21,539 2,646,282
(9,908)  (1,217,297) (11,307)  (1,389,178) (14,757)  (1,813,045)
8,677 1,066,056 7,710 947,251 6,782 833,237
12,887 1,583,297 13,057 1,604,183 12,543 1,541,033
1,790 219,919 2,755 338,479 1,163 142,886
2,235 274,592 1,792 220,165 2,488 305,676
25,580 3,143,865 25,314 3,110,078 22,976 2,822,831
10 125 15,358 93 11,426 88 10,812
11 11,382 1,398,393 11,187 1,374,435 12,219 1,501,226
12 9,573 1,176,139 8,654 1,063,230 7,205 885,206
1,548 190,187 1,726 212,056 1,685 207,019
11,121 1,366,326 10,380 1,275,287 8,800 1,092,225
22,503 2,764,719 21,567 2,649,722 21,109 2,503,452
2,961 363,788 3,654 448,930 1,779 218,568
26 1,299 159,595 1,170 143,746 365 44,844
1,662 204,193 2,484 305,184 1,414 173,724
102 12,532 145 17,815 (40) (4,914)
1,764 216,725 2,629 322,999 1,374 168,810
445 54,673 669 82,193 333 40,912
1,319 162,052 1,960 240,806 1,041 127,897
1,217 149,521 1,815 222,991 1,081 132,812
102 12,532 145 17,815 (40) (4,914)
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12 31
2014 2013 2012
(
) ) ) ) ) ( )
1,764 216,725 2,629 322,999 1,374 168,810
@n (3,317) 2 246 7 860
2,284 280,612 (2,234) (274,469) (1,252) (153,821)
21 2,580 (18) (2,211) (43) (5,283)
58 7,126 “3) (5,283) 59 7,249
14 1,720 0 0 @ (123)
2,350 288,721 (2,293) (281,718) (1,230) (151,118)
4,114 505,446 336 41,281 144 17,692
614 75,436 634 77,803 95 11,672
3,500 430,010 (298) (36,612) 49 6,020
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12 31
2014 2013
( (
) ( ) ) ( )
78,000 9,583,080 68,081 8,364,432
304 37,349 527 64,747
VIE 1,493 183,430 952 116,963
4,104 504,217 3,385 415,881
0 0 311 38,209
13 163,208 20,051,735 160,013 19,659,197
104,283 12,812,209 96,587 11,866,679
VIE 660 81,088 1,959 240,683
26,854 3,299,282 22,800 2,801,208
25,220 3,098,529 17,964 2,207,057
14 241,313 29,647,715 229,738 28,225,611
77,583 9,531,847 72,976 8,965,831
VIE 4,261 523,506 3,610 443,525
15 2,379 292,284 1,627 199,893
2,379 292,284 1,627 199,893
VIE 0 0 100 12,286
16 8,467 1,040,256 10,207 1,254,032
5,642 693,176 7,590 932,507
VIE 2,105 258,620 1,983 243,631
17 255,928 31,443,314 231,157 28,399,949
22,913 2,815,091 19,457 2,390,487
192 23,589 638 78,385
VIE 245 30,101 4,207 516,872
(597) (73,347) (691) (84,896)

18 4,441 545,621 4,895 601,400
VIE 422 51,847 481 59,096
19 7,766 954,131 7,121 874,886
20 249 30,592 210 25,801
70 8,600 42 5,160
41,629 5,114,539 52,044 6,394,126
21 70,511 8,662,981 61,567 7,564,122
32,321 3,970,958 31,518 3,872,301
250 30,715 722 88,705
VIE 16,132 1,981,978 14,329 1,760,461
0 0 1,584 194,610
904,849 111,169,748 854,429 104,975,147
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12 31
2014 2013
( (
) ( ) ) ( )
22 26,506 3,256,527 23,147 2,843,840
832 102,220 1,460 179,376
22 357,569 43,930,927 321,678 39,521,359
3,251 399,418 3,241 398,189
VIE 3 369 265 32,558
13 70,119 8,614,820 94,032 11,552,772
54,732 6,724,374 76,104 9,350,137
26,854 3,299,282 22,800 2,801,208
14 72,667 8,927,868 76,812 9,437,122
VIE 35 4,300 93 11,426
25,921 3,184,654 20,193 2,480,912
3,861 474,362 6,053 743,672
VIE 9,384 1,152,918 4,286 526,578
23 172,947 21,248,268 126,741 15,571,399
80,260 9,860,744 62,462 7,674,081
VIE 13,452 1,652,713 12,992 1,596,197
56,977 7,000,194 73,154 8,987,700
21 50,648 6,222,613 51,100 6,278,146
16,933 2,080,388 21,971 2,699,357
VIE 1,727 212,179 710 87,231
0 0 1,140 140,060
860,208 105,685,155 810,797 99,614,519
4,400 540,584 4,400 540,584
34,842 4,280,688 34,851 4,281,794
15,877 1,950,648 14,621 1,796,336
24 (12,224)  (1,501,841) (14,405) (1,769,798)
42,895 5,270,080 39,467 4,848,916
1,746 214,514 4,165 511,712
44,641 5,484,593 43,632 5,360,628
904,849 111,169,748 854,429 104,975,147
12 31
2014 2013
1.00 122.86 1.00 122.86
4,399,680,200 4,399,665,200
4,399,680,200 4,399,665,200
2014 12 31 4,399,680,200
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2014
2,3
3

1

2

3

4
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1
( ( ( ( ( (

) ) ) ) ) ) ) )
4,400 34,851 14,621 0 (14,405) 39,467 4,165 43,632

R 2 . - - 26 - 26

R - . - - - (578) (578)

- - - - - - 40 40

- - 1,319 - - 1,319 445 1,764

R - - - 2,181 2,181 169 2,350

- (61) 4 - - - (61) - (61)

- 44) - - - (44) - (44)

- - (63) - - (63) @D @4

- 2 . - - 2 - 2

_ i _ - - - 2,477) .,477)

- 68 . - - 68 3 71
4,400 34,842 15,877 0 (12,224) 42,895 1,746 44,641

AG
(69)
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2,3
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) ( ) ( ) ( ) ( ) ( ) ( ) ( )
540,584 4,281,794 1,796,336 0 (1,769,798) 4,848,916 511,712 5,360,628
- 3,194 - - - 3,104 - 3,194
- - - - - - (71,013) (71,013)
- - - - - - 4,914 4,914
- - 162,052 - - 162,052 54,673 216,725
- - - - 267,958 267,958 20,763 288,721
- (7,494 4 - - - (7.494) - (7.,494)
- (5.406) - - - (5.406) - (5.406)
- - (7,740) - - (7,740) (2.580) (10,320)
- 246 - - - 246 - 246
- - - - - - (304,324) (304,324)
- 8,354 - - - 8,354 369 8,723
540,584 4,280,688 1,950,648 0 (1.501,841) 5,270,080 214,514 5,484,593
AG
8,477
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1
03 ( ( ( ( ( ( ( (
) ) ) ) ) ) ) )
4,400 29,365 13,086 0 (12,147) 34,704 8,179 42,883
- - - - - - 2 22)
- - - - - - (5,060) (5,060)
- - - - - - 693 693
- - 1,960 - - 1,960 682 2,642
- - - - (2,258) (2,258) (35) (2,293)
- (445) - - - (445) - (445)
- 196 - - - 196 - 196
- 87 - - - @7 - @n
- - (424) - - (424) (59) (483)
- (13) - - - 13) - (€S))
- - - - - - (211) (211)
- 5,835 w - - 5,834 ©) 5,832
4,400 34,851 14,621 0 (14,405) 39,467 4,165 43,632
1
2013 ( ) ( ) ( ) ( ) ( ) ( ) ( ) ( )
540,584 3,607,784 1,607,746 0 (1,492,380) 4,263,733 1,004,872 5,268,605
_ _ - - - - (2,703) (2,703)
_ _ - - - - (621,672) (621,672)
_ _ - - - - 85,142 85,142
- - 240,806 - - 240,806 83,791 324,596
_ - - - (277,418) (277,418) (4,300) (281,718)
- (54,673) - - - (54,673) - (54,673)
- 24,081 - - - 24,081 - 24,081
_ (10,689) - - - (10,689) - (10,689)
- - (52,093) - - (52,093) (7,249) (59,341)
- (1,597) - - - (1,597) - (1,597)
_ _ - - - - (25,923) (25,923)
- 716,888 (123) - - 716,765 (246) 716,520
540,584 4,281,794 1,796,336 0 (1,769,798) 4,848,916 511,712 5,360,628
1 AG
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( ( ( ( ( ( ( (
2012
) ) ) ) ) ) ) )
4,400 24,813 12,328 0 (11,155) 30,386 8,948 39,334
- 252 - - - 252 (90) 162
- - - - - - (875) (875)
- - - - - - 240 240
- - 1,041 - - 1,041 344 1,385
- - - - (992) (992) (238) (1,230)
- 889 - - - 889 - 889
- (50) - - - (50) - (50)
- - (267) - - (267) 64 t21)
- (@) - - - (@) - O]
- - - - - - (%) (%)
- 3,468 (16) - - 3,452 - 3,452
4,400 29,365 13,086 0 (12,147) 34,704 8,179 42,883
2012 ( ) ( ) ( ) ( ) ( ) ( ) ( ) ( )
540,584 3,048,525 1,514,618 0  (1,370,503) 3,733,224 1,099,351 4,832,575
- 30,961 - - - 30,961 (11,057) 19,903
- - - - - - (107,503) (107,503)
- - - - - - 29,486 29,486
- - 127,897 - - 127,897 42,264 170,161
- - - - (121,877) (121,877) (29.,241) (151,118)
- 109,223 - - - 109,223 - 109,223
- (6,143) - - - (6,143) - (6,143)
- - (32,804) - - (32.,804) (6.634) (39.438)
- (860) - - - (860) - (860)
- - - - - - (11,795) (11,795)
- 426,078 (1,966) - - 424,113 - 424,113
540,584 3,607,784 1,607,746 0 (1.,492,380) 4,263,733 1,004,872 5,268,605
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®)
12 31
2014 2013 2012
(
) ( ) ) ( ) ) ( )
1,764 216,725 2,629 322,999 1,374 168,810
102) (12,532) (145) (17,815) 40 4,914
1,662 204,193 2,484 305,184 1,414 173,724
1,276 156,769 1,337 164,264 1,264 155,295
125 15,358 93 11,426 88 10,812
619 76,050 658 80,842 (301) (36,981)
147 18,060 48 5,897 24 2,949
(5,096) (626,095) 10,427 1,281,061 (14,175)  (1,741,541)
6,483 796,501 (3,248) (399,049) (1,141) (140,183)
(24,146) (2,966,578) 10,134 1,245,063 (4,218) (518,223)
730 89,688 84 10,320 4,828 593,168
(19,862) (2,440,245) 19,533 2,399,824 (13,631)  (1,674,705)
(18,200) (2,236,052) 22,017 2,705,009 (12,217)  (1,500,981)
@27 (89,319) 443 54,427 315 38,701
11,677 1,434,636 17,120 2,103,363 46,933 5,766,188
(1,060) (130,232) (676) (83,053) (276) (33,909)
118 14,497 176 21,623 936 114,997
187 22,975 673 82,685 1,442 177,164
(1,228) (150,872) (1,338) (164,387) (1,916) (235,400)
1,519 186,624 3,165 388,852 2,918 358,505
(23,690) (2,910,553) (8,577)  (1,053,770) 9,570)  (1,175,770)
1,255 154,189 1,483 182,201 1,090 133,917
(1,043) (128,143) (895) (109,960) (1,227) (150,749)
1 123 9 1,106 26 3,194
601 73,839 115 14,129 3,676 451,633
(12,390) (1,522,235) 11,698 1,437,216 44,347 5,448,472
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12 31
2014 2013 2012
( (
) ( ) ) ( ) ) ( )
27,137 3,334,052 22,630 2,780,322 (14,005)  (1,720,654)
3,509 431,116 6,002 737,406 (11,643)  (1,430,459)

(31,001)  (3,808,783) (36,347)  (4,465,592) (39,958)  (4,909,240)

74,150 9,110,069 37,914 4,658,114 37,235 4,574,692

(37,871)  (4,652,831) (55,216)  (6,783,838) (55,401)  (6,806,567)

(84) (10,320) (483) (59,341) (321) (39,438)
0 0 0 0 42 5,160
(488) (59,956) 736 90,425 3,603 442,665
35,352 4,343,347 (24,764)  (3,042,505) (80,448)  (9,883,841)
5,617 690,105 (1,219) (149, 766) (1,184) (145,466)
(460) (56,516) @,027) (126,177) (346) (42,510)
9,919 1,218,648 6,705 823,776 (49,848)  (6,124,325)
68,081 8,364,432 61,376 7,540,655 111,224 13,664,981
78,000 9,583,080 68,081 8,364,432 61,376 7,540,655
12 31
2014 2013 2012
( (

) ( ) ) ( ) ) ( )
1,455 178,761 769 94,479 1,010 124,089
9,419 1,157,218 11,686 1,435,742 14,920 1,833,071

143 17,569 4 491 2,418 297,075
29 3,563 0 0 2,418 297,075
687 84,405 338 41,527 0 0
1,084 133,180 162 19,903 0 0
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AG
AG
US GAAP CHF
12 31
2014

USA

VIE

PBO
12 31
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2014

2014

31

2014

aPriori
2014

aPriori
2014

2014 109

12 31

CFIG

12 31

12 31

CFIG
23
2013 12 31
CFIG

ABN

2014

979 742
ABN
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91
CFIG

DLJ

30

2013

960
575
18

1,553

23

31

1,584

2013

1,118
22

1,140

1,140

2014

2013 2012
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CFIG

ETF

CFIG

ETF

CFIG

ETF

CFIG

12 31

ETF

CFIG

ETF

CFIG

ETF

CFIG

ETF

CFIG

ETF

CFIG
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- 29 53
- 33 60
0 114 116
35 158 296
33 71 108
- 23 49
- 8 38
0 51 88
1 38 32
0 )
- 5
- 10 15
0 29 16
G) 37 (40)
® (13) (56)
- 1 2
- 15 7
0 34 12
2014 2013 2012
200 237 -
109 - -
- 146 -
- 91 -
o1 - -
54 93 _
48 - -
- 11 -
- 22 -
0 56 -
39 36 -
- 21 -
- 40 -
42 @4 -
107 108 -
61 - -
- 114 -
- 29 -
49 (32) -
102 145 (40)
55 13) (56)
- 115 2
- 44 7
49 2 12
2014 2013 2012 12 31
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1,2
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243 237
656 659
2014 2013 12 31
257
2014 2013 2012
12,637 13,442 13,474
12,515 12,565 12,558
437 (693) (3,056)
25,589 25,314 22,976
2,088 3,240 3,775
1,830 1,719 2,002
(957) (1,305) (3,998)
2,961 3,654 1,779
2013 2012 446 682
2013 2012 413 635
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12 31 2014 2013
345,949 316,491
529,044 519,712
1 29,856 18,226
904,849 854,429
1
12 31 2014 2013 2012
7,585 7,479 7,968
EMEA 4,301 4,797 3,444
11,173 10,831 9,740
2,530 2,207 1,824
25,589 25,314 22,976
(179) 300 1,170
EMEA (621) 195 (1,374)
3,723 3,301 2,820
38 (142) (837)
2,961 3,654 1,779
12 31 2014 2013
195,512 181,584
EMEA 187,921 194,825
428,195 398,144
93,221 79,876
904,849 854,429
12 31 2014 2013 2012
4,606 4,319 4,314
27 28 52
9,507 10,058 11,949
2,317 2,517 2,940
2,128 2,095 2,284
18,585 19,017 21,539
(1,035) (958) (1,322)
(119) (67) (71)
(3,938) (5,083) (6,833)
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(1,042) (1,155) (1,676)
(3,484) (3,796) (4,579)
(290) (248) (276)
(9,908) (11,307) (14,757)
8,677 7,710 6,782
12 31 2014 2013 2012
1,711 1,774 1,474
3,630 3,854 3,624
94 101 136
3,724 3,955 3,760
1,911 1,681 1,561
3,669 3,901 3,654
5,580 5,582 5,215
1,872 1,746 2,094
12,887 13,057 12,543
12 31 2014 2013 2012

5,661 1,048 2,705
(4,405) 1,201 557
273 952 112
265 (879) (3,306)
(228) 340 198
224 93 897
1,790 2,755 1,163
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12 31 2014 2013 2012
451 695 333
* ® @
391 30 456
239 240 134
276 255 752
882 577 850
2,235 1,792 2,488
10
12 31 2014 2013 2012
85 91 77
40 2 11
125 93 88
11
12 31 2014 2013 2012
9,685 9,455 10,440
775 763 751
922 969 1,028
2 11,382 11,187 12,219
12014 2013 2012 624 658
747
2 2014 2013 2012 274 216
427
11
12
12 31 2014 2013 2012
1,161 1,168 1,191
1,436 1,508 1,456
2,782 2,136 682
339 342 380
2,338 1,912 1,868
0 12 0
24 25 28
1,493 1,551 1,600
9,573 8,654 7,205
13
12 31 2014 2013
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12 31

12 31
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100,169 100,235
63,039 59,778
163,208 160,013
60,752 86,828
9,367 7,204
70,119 94,032
14
2014 2013
94,405 110,115
94,493 76,835
37,979 31,788
14,436 11,000
241,313 229,738
35,799 40,162
36,868 36,650
72,667 76,812
2014 2013
33,716 23,870
28,505 20,586
10,909 8,359
16,776 11,664
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15
12 31 2014 2013
2,379 1,627
2,379 1,627
12 31
2014
1,919 43 0 1,962
309 0 309
0 0 0 0
2,228 43 0 2,271
72 25 0 97
11 0 0 11
83 25 0 108
2,311 68 0 2,379
2013
1,136 29 1 1,164
262 0 262
100 0 0 100
1,498 29 1 1,526
74 18 0 92
9 0 0 9
83 18 0 101
1,581 47 1 1,627
12 12
12 31
2013
89 1 0 0 89 1
89 1 0 0 89 1
2014 2013 2012
12 31
103 15 163 13 294 642
0 1 7 1 14 294
0 0 0 0 [O) 0
12 31
2014
850 859 2.22
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OooooOodd
1,378 1,412 0.75
2,228 2,271 1.31
12 31 2014 2013
1 3,397 2,008
1,2 2,667 5,988
507 557
3 1,896 1,654
8,467 10,207
1 ASU2013-8 2014 1,033
2
3 SPIA
33
2014 2013 2012 10
48 13
2014 2013 2012 304
289 280

17
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2014 2013
84,527 81,115
39,712 31,472
1,582 3,025
125,821 115,612
26,279 24,673
72,101 60,375
28,654 28,473
3,746 2,864
130,870 116,385
256,691 231,997
233,778 212,540
22,913 19,457
(166) (149)
(597) (691)
255,928 231,157
139,211 135,813
117,480 96,184
256,691 231,997
564 659
257 255
821 914
171 6
140 274
311 280
1,132 1,194

2014 2013 2012
134 557 691 143 578 721 159 563 722
0 0 0 0 ) ) (18) 0 (18)
7 78 85 7 84 o1 26 51 77
(35) (232)  (267) (38)  (147)  (185) 42) (0)  (122)
12 24 36 20 30 50 19 20 39
(23)  (208)  (231) (18)  (117)  (135) (23) (60) (83)
3 19 22 5 20 25 4 20 24
10 20 30 ®) Q) (10) ®) 4 @
131 466 597 134 557 691 143 578 721
104 309 413 104 407 511 116 416 532
27 157 184 30 150 180 27 162 189
125,804 107,974 233,778 115,601 96,939 212,540 109,495 98,118 207,613
393 739 1,132 354 840 1,194 422 976 1,398
125,411 107,235 232,646 115,247 96,099 211,346 109,073 97,142 206,215
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1231 2014 2013 2012
! 181 4,127 4,308 0 4,611 4,611 348 4,605 4,953
, 0 397 397 0 275 275 0 216 216
\ 1,055 806 1,861 0 996 996 0 1,323 1,323
3 0 272 272 0 698 698 0 1,058 1,058
1
3
2014 12 31
AAA  BBB BB C D
72.844 11,527 156 84,527
37,338 2,288 86 39,712
1,235 235 95 1,565
111,417 14,050 337 125,804
19,169 6,020 67 25.256
30,156 29,890 475 60,521
18,209 2,619 106 20,934
850 413 0 1,263
68,384 38,942 648 107,974
179,801 52,992 985 233,778
1 162,598 23,141 564 206,303
1
2013 12 31
AAA  BBB BB C D
68,132 12,820 163 81,115
29,180 2,198 94 31,472
2,575 354 85 3,014
99,887 15,372 342 115,601
18,148 6,010 69 24.227
22,863 25,306 596 48,765
19,327 3,227 112 22.666
839 442 0 1,281
61,177 34,985 777 96,939
161,064 50,357 1,119 212,540
1 141,338 40,850 514 182,702
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2014
2014 12 31 % 31 61 %
60 90
84,269 97 13 8 140 258 84,527
39,542 81 1 1 87 170 39,712
1,372 123 7 23 40 193 1,565
125,183 301 21 32 267 621 125,804
25,167 23 1 4 61 89 25,256
59,555 659 15 37 255 966 60,521
20,771 41 0 0 122 163 20,934
1,238 25 0 0 0 25 1,263
106,731 748 16 41 438 1,243 107,974
231,914 1,049 37 73 705 1,864 233,778
2013 12 31 %0 31 61 %
60 90
80,823 103 25 24 140 292 81,115
31,272 95 2 12 91 200 31,472
2,650 277 38 28 21 364 3,014
114,745 475 65 64 252 856 115,601
24,139 18 2 1 67 88 24,227
48,035 272 73 72 313 730 48,765
22,477 84 2 1 102 189 22,666
1,276 5 0 0 0 5 1,281
95,927 379 77 74 482 1,012 96,939
210,672 854 142 138 734 1,868 212,540
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2014 12 31
166 17 183 4 23 27 210
11 75 86 0 2 2 88
78 17 95 0 0 0 95
255 109 364 4 25 29 393
49 15 64 0 9 9 73
172 98 270 167 103 270 540
88 35 123 0 3 3 126
309 148 457 167 115 282 739
564 257 821 171 140 311 1,132
2013 12 31
144 7 151 0 21 21 172
20 71 91 0 5 5 96
81 5 86 0 0 0 86
245 83 328 0 26 26 354
52 13 65 0 5 5 70
291 126 417 6 215 221 638
71 33 104 0 28 28 132
414 172 586 6 248 254 840
659 255 914 6 274 280 1,194
2014 2013 12 31
2014 2013
12 31
2014 2013
12 31
166 154 19 162 153 16
63 60 53 67 63 54
88 87 32 68 67 34
317 301 104 297 283 104
65 62 7 68 63 13
533 507 230 629 584 312
125 120 72 131 127 82
723 689 309 828 774 407
1,040 990 413 1,125 1,057 511
44 43 10 10
25 25 29 29
7 7 18 18
76 75 57 57
8 7 2 2
7 7 9 9
1 1 1 1
16 15 12 12
92 90 69 69
1,132 1,080 413 1,194 1,126 511
393 376 104 354 340 104
739 704 309 840 786 407
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2014 2013 2012
12 31
( ( (
) ) )
163 1 1 154 1 1 152 1 1
65 0 0 70 2 2 68 1 0
81 1 1 87 0 0 117 3 3
309 2 2 311 3 3 337 5 4
74 0 0 67 1 1 43 0 0
597 3 2 669 5 5 556 3 2
127 0 0 136 0 0 191 2 2
5 0 0 0 0 0 6 0 0
803 3 2 872 6 6 796 5 4
1,112 5 4 1,183 9 9 1,133 10 8
30 0 0 19 0 0 27 0 0
29 0 0 27 0 0 8 0 0
21 0 0 22 0 0 41 0 0
80 0 0 68 0 0 76 0 0
9 0 0 11 0 0 12 0 0
17 0 0 58 0 0 199 3 3
0 0 0 2 0 0 8 0 0
26 0 0 71 0 0 219 3 3
106 0 0 139 0 0 295 3 3
1,218 5 4 1,322 9 9 1,428 13 11
389 2 2 379 3 3 413 5 4
829 3 2 943 6 6 1,015 8 7
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2014 2013 2012
12 31
1 4 4 0 0 0 0 0 0
0 0 0 1 1 0 0 0 0
10 290 238 5 27 25 0 0 0
11 294 242 6 28 25 0 0 0
2014
2014 2013 2012 12
18
18
12 31 2014 2013
2,087 2,201
396 466
2,162 2,031
6,476 5,734
2,304 2,288
13,425 12,720
(8,984) (7,825)
4,441 4,895
1231 2014 2013 2012
1,224 1,227 1,218
23 65 17

280/507



19

12 31

20

12 31

12 31

2015
2016
2017
2018
2019

21

12 31
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2014 2013
1,978 5,237 7,215 2,210 5,382 7,592
22 0 22 3 0 3
0 0 0 (127) 0 127)
162 499 661 72) (141) (213)
(€D @ (33 (36) @ 40
2,128 5,732 7,860 1,978 5,237 7,215
12 82 94 0 82 82
0 0 0 12 0 12
12 82 94 12 82 94
2,116 5,650 7,766 1,966 5,155 7,121
20
2014 2013
27 (24) 3 25 ¢3)) 4
201 (92) 109 222 (106) 116
11 ) 8 7 Q) 6
239 (119) 120 254 (128) 126
129 129 84 84
70 70 42 42
368 (119) 249 338 (128) 210
2014 2013 2012
22 24 28
1 8 0
0 7 0
23
22
22
22
5

21

2014 2013
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12014
1,778
226

22

12 31

12014

140,057
22014

2013 12 31

2013 12 31

2013 12 31
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10,909 8,359
3,238 1,412
1,539 2,062
26,544 19,306
25,911 18,914
535 392
98 0
5,650 11,236
6,229 4,838
6,064 6,176
511 568
3,138 2,365
6,689 5,245
70,511 61,567
16,776 11,664
797 955
469 384
1,347 2,630
102 59
5,650 11,236
6,465 5,576
782 820
33 80
1,313 2,39
17,016 15,359
50,648 51,100
1,103
US GAAP
769
2014 2013
5,941 4,582 10,523 4,735 4,336 9,071
131,858 32,297 164,155 137,274 26,996 164,270
69,204 29 69,233 55,637 26 55,663
18,187 121,977 140,164t 14,655 101,166 115,821t
225,190 158,885 384,0752 212,301 132,524 344,825
26,506 23,147
357,569 321,678
100,000
115,792
10

282/507

18

oOoOooodn



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

23
12 31 2014 2013
135,196 91,384
24,299 22,365
VIE 13,452 12,992
172,947 126,741
80,260 62,462
50,469 34,817
12 31 2014 2013
35,309 22,607
8,321 6,455
5,244 5,016
1,595 739
50,469 34,817
12 3 2015 2016 2017 2018 2019
13,298 4,130 12,846 3,044 14,600 17,780 66,598
14.694 15,656 8,404 5.904 9.873 14,067  68.598
0.0-12.6 0.2-12.6 0.1-12.4  0.4-3.8  0.0-7.3  0.0-8.2
447 1 175 10,349 0 12,092 23,964
76 30 50 0 179 0 335
0.6-10.3 0.3 0.9-7.0 0.1-13.2 0.3 0.1-8.5
VIE
442 84 16 0 0 154 696
201 110 141 0 46 12,258 12,756
0.0-13.2  0.0-5.4 4.0 0.0-3.0 0.0-10.8
20,158 20,011 _ 21.632 _ 20,197 _ 24.698 _ 57.251 _ 172.947
10,542 10,240 5,534 5,881 6,048 12,224 50,469
1
24
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24
2014
9 (13,738) 35 (714) 3 (14,405)
an 2,115 21 14 20 2,159
(16) 0 0 44 (6) 22
7 2,115 21 58 14 2,181
(18)  (11,623) 56 (656) 17 (12,224)
2013
7 (11,540) 53 (670) 3 (12,147)
6 (2,281) 13) (102) 0 (2,390)
) 83 ) 58 0 132
2 (2,198) (18) (44) 0 (2,258)
9 (13,738) 35 (714) 3 (14,405)
2012
0 (10,526) 96 (729) 4 (11,155)
7 (1,058) 199 3 0 (849)
0 44 (242) 56 @ (143)
7 (1,014) (43) 59 D (992)
7 (11,540) 53 (670) 3 (12,147)
12 31 2014 2013
0 83t
2 62 92
(18) (34)
44 58
12013 84
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26
2014 2013
12 31
oTC 257.8 250.1 265.3 262.0
oTC 213.6 210.3 183.1 178.0
0.1 0.0 0.1 0.2
471.5 460.4 448.5 440.2
oTC 86.9 99.0 58.5 68.2
0.1 0.2 0.1 0.2
87.0 99.2 58.6 68.4
oTC 14.8 15.3 15.5 18.6
12.4 14.0 14.8 15.1
27.2 29.3 30.3 33.7
oTC 6.3 6.1 5.2 5.1
oTC 20.0 19.5 20.8 21.2
26.3 25.6 26.0 26.3
oTC 8.6 8.7 4.4 4.1
0.4 0.4 0.6 0.5
9.0 9.1 5.0 4.6
oTC 264.1 256.2 270.5 267.1
oTC 343.9 352.8 282.3 290.1
13.0 14.6 15.6 16.0
621.0 623.6 568.4 573.2
2014 2013
12 31
0TC (261.7) (255.8) (269.1) (267.0)
oTC (316.7) (326.4) (260.6) (265.5)
(11.9) (13.1) (15.1) (15.1)
(590.3) (595.3) (544.8) (547.6)
(561.6) (561.6) (523.7) (523.7)
(28.7) (33.7) (21.1) (23.9)
oTC 2.4 0.4 1.4 0.1
oTC 27.2 26.4 21.7 24.6
1.1 1.5 0.5 0.9
30.7 28.3 23.6 25.6
. 8.8 9.1 10.3 11.4
39.5 37.4 33.9 37.0
38.0 36.9 31.8 36.6
1 0.5 2. 0.4
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2014 2013

12 31
119.3 (28.0) 91.3 112.0 5.1) 86.9
27.8 (6.9) 20.9 22.7 (1.7) 21.0
147.1 (34.9) 112.2 134.7 (26.8) 107.9
51.0 51.0 52.1 52.1

1

198.1 (34.9) 163.22 186.8 (26.8) 160.02

1

2 2014 2013 12 31 104,283 96,587

2014 2013

12 31
69.9 (31.9) 38.0 86.5 (26.8) 59.7
10.8 (3.0) 7.8 6.6 0.0 6.6
18.8 0.0 18.8 8 0.0 18.
99.5 (34.9) 64.6 111.6 (26.8) 84.8
32.4 32.4 32.0 32.0

1

131.9 (34.9) 97.0 143.6 (26.8) 116.8
105.0 (34.9) 70.12 120.8 (26.8) 94.02
26.9 0.0 26.9 22.8 0.0 22.8

1

2 2014 2013 12 31 54,732 76,104
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2014 2013
12 31
1 1
1 1
30.7 6.5 0.1 24.1 23.6 4.9 0.1 18.6
91.3 91.3 0.0 0.0 86.9 86.9 0.0 0.0
20.9 20.3 0.0 0.6 21.0 20.2 0.0 0.8
142.9 118.1 0.1 24.7 131.5 112.0 0.1 19.4
28.3 8.5 0.0 19.8 25.6 9.9 0.0 15.7
38.0 38.0 0.0 0.0 59.7 59.7 0.0 0.0
7.8 7.6 0.0 0.2 6.6 6.2 0.0 0.4
18.8 18.1 0.0 7 18.5 17.5 0.0 1.0
92.9 72.2 0.0 20.7 110.4 93.3 0.0 17.1
1
26
12 31 2014 2013 2012
56 (52) 85
624 564 581
680 512 666
(384) (15) 121)
1,003 673 (180)
619 658 (301)
1,299 1,170 365
40 75 31
4 1 0
() 44 12)
7 (3 €))
©n 99 30
9 0 @)
68 1 (53)
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12 31
22
2014
347
666
390
38
265
56
151
1,071
434
25
450
GAAP
152
189
33
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2014 2013 2012
(179) 300 1,170
3,140 3,354 609
2,961 3,654 1,779
651 804 391
347 248 67
6 25 0
666 493 382
2 ) 6
(265) (374) (413)
(173) (297) 57
151 184 182
1,071 381 10
(450) 0 0
(555) (268) (161)
(152) 1) (156)
1,299 1,170 365
1,627
179
59
84
35
34
2014
662
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2013
248
1,237
493 247
93
103
374
49
2013
41 61
56 45
18 67
19
184
381
246
2013
278
143
21
57
36
41
41
2012
67
401

382 259
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413
29
182
820
156
70
2014 12 31
12 31
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114 2012
48
40 11
100
834 2012
48
43
54
2014 2013

2,361 2,106

231 363

882 1,651

1,658 1,874

119 136

277 240

6,232 4,432

95 186

11,855 10,988

(4,107) (2,704)

7,748 8,284

(164) (120)

(40) (109)

(611) (1,089)

(447) (396)

@ 0

(168) (193)

(23) (53)

(62) (75)

(201) (153)

@,7117n (2,188)
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6,031 6,096

2013 2014 65 2014
588
662
151
799
90
AOCI 447
2014 12 31
41 2013 12 31
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2014 12 31

10
11 20

12 31

12 31

12 31

12 31
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48
12,881
2,428
3,756
19,113
15,475
34,588
2014 2013 2012
2,704 2,550 2,689
1,403 154 (139)
4,107 2,704 2,550
2014 2013 2012
506 481 596
(69) (24) 30
1 22 12
2014 2013 11
229
2014 2013 2012
416 416 370
2 4 33
“n ® (58)
37 43 38
(10) 0 ®
@4 ®) (43)
8 (34) 80
382 416 416
382 410 410
2014 2013 2012
21 6 (13)
85 64 64

292/507



-2006

27

12 31

2011

2008

12 31

12

-2005

2014 2013
2014

CCA

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

oOoOooodn

293/507

12
57
-2010 -2009 -2009 -2006
27
28
2014
2014 12 31
2014 2013 2012
935 806 773
610 580 362
213 - -
13 - -
36 37 -
7 77 675
0 30 71
0 4 281
92 145 165
®) 38 95
0 ®) 62
87 93 173
394 430 363
®) (21) (23)
2,376 2,216 2,997
36.5 32.6 30.9
2013
2014
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229
210
5
4
4
158
1,406
1.3
2014 2015
2015 16 636 36.9
638
2014 16 2013 17 824 30.1
947 37.8
2015 16 35 1.5
2014
2014 16 2013 17 15
0.5 0.1
2014 2013 2012
12 31
( ) «( ( ) «( ( ) «(
) ) )
72.2 30.07 55.1 34.27 47.6 41.91
37.3 27.60 40.0 26.43 24.5 23.39
(29.1) 30.41 (19.6) 34.12 (14.6) 40.43
(3.9) 32.24 (3.3) 32.04 (2.4) 36.96
76.5 28.63 72.2 30.07 55.1 34.27
6.1 - 5.8 - 3.9 -
70.4 - 66.4 - 51.2 -
2015 16 523 30.3
527
2014 16 2013 17
654 23.9 651
26.0

2014 2013 2012
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2011
2012
PAF

2012

50

435
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40.7 25.51 22.9 23.90 - -
24.0 28.13 26.2 26.44 23.3 23.90
(15.8) 25.27 (7.5) 23.90 0.0 0.00
(1.4) 26.28 (0.9) 24.92 (0.4) 23.90
47.5 26.89 40.7 25.51 22.9 23.90
3.2 R 2.7 - 0.9 -
44.3 - 38.0 - 22.0 -
16 355
413
2014 391 CCA
497 2011
2012 31 2012
479
APP
2014 2013 2012
APP APP APP
14.0 29.7 -
0.8 1.1 29.9
(7.3) (16.5) 0.0
0.4 0.3 0.2)
7.1 14.0 29.7
1.1 1.2 0.3
6.0 12.8 29.4
2014 2013
SISU
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2014 2013 2012
4.6 9.4 14.4
(4.5) “4.7) (4.8)
(0.1) (0.1) (0.2)
0.0 4.6 9.4
0.0 1.2 1.7
0.0 3.4 7.7
2014 2013 2012
1.2 3.6 13.2
(0.1) (1.8) 8.7
(0.5) (0.6) (0.9)
0.6 1.2 3.6
0.1 0.1 0.4
0.5 1.1 3.2
29
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12 31 2014 2013
2 0
2,862 1,870
220 159
6,453 6,770
27 28
9,564 8,827
1,916 2,329
15 12
4,042 3,791
224 199
6,197 6,331
12 31 2014 2013 2012
70 45 50
(223) (55) (76)
(153) (10) (26)
(1) 1) 1
178 172 174
14 141 149
165 288 271
12 31 2014 2013
1 0
1 1
2 1
2014 2013 2012
101 8 22
3 4 3
(©) (&) an
51 10 8
552 41 33
6 16 13
45 @ ®
162 55 41
1
2
2014 2013 12 31 3,131
2,852
29
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2014 2013 2012 181
178 219
30
30
2010
2013
US GAAP
PBO ABO
95
7.5 25
2014 2013 2012 415 390 458
2015 359
2014 2013 2012 277 131
197
48 158 88
2014 2013 12 31 ABO 151 130
PBO 157 135 156
2014 2013 12 31 ABO

149
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525 1,869 PBO 2014
2013 12 31 26 1,439
PBO
2014 12 31 25 2013 12 31 1,367
30
AOCI
1231 2014 2013 2012 2014 2013 2012
19 24 30 0 0 1
134 122 127 7 8 8
(178) (161) (164) 0 0 0
0 0 10 © 0 @
52 79 74 9 13 13
27 64 66 7 21 20
/C ) [6) 0 0 0 0 0
25 64 66 7 21 20
2014 2013 2012 32

85 86
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PBO
ABO
12 31 12 31
2014 2013 2014 2013
PBO 1
2,843 2,773 168 180
19 24 0 0
134 122 7 8
0 0 (32) 0
() “@ 0 0
0 @) 0 0
1 1 0 0
463 69 25 ®)
(109) @7 8) ®
192 (43) 18 (O]
3,539 2,843 178 168
3,007 2,893 0 0
637 183 0 0
135 67 8 8
@ (O] 0 0
(109) €] ® ®
208 (35) 0 0
3,876 3,007 0 0
337 164 (178) (168)
12 31
337 164 (178) (168)
822 520 0 0
®) ®) (10) ®
477) (348) (168) (160)
12" 3l 337 164 (178) (168)
ABO 2
3,469 2,785 178 168
1
2
2014 PBO 32
65
2014 2013 12 31 159
2014 2013 135
67 2015

10



PBO

12 31
PBO
ABO

1 PBO ABO

AOCI

ABO

2014

AOCI

PBO
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ABO
2013 12 31 PBO ABO PBO ABO
PBO 1 ABO 1
2014 2013 2014 2013
1,671 1,334 1,655 1,319
1,637 1,307 1,627 1,298
1,187 978 1,173 964

301/507



EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

oOoOooodn

AOCI
1231 2014 2013 2014 2013 2014 2013
AOCI
(606) (674) (50) (40) (656) (714)
0 0 17 3 17 3
(606) [GD) (33) [€n) (639) [GD)
2014 2013 AOCI
2015
2014 12 31
® 35 30 @) 9 (16) 4
« ) 0 0 0 32 12 20 20
52 (14) 38 9 3 6 a4
) 0 0 0 © 3 ®) )
47 21 68 7 ©) 2 2
2013 12 31
%) 62~ (109) 8 @ 5 (10%)
79 (29) 50 13 ) 8 58
2 0 2 0 0 0 2
34 ) GD 21 @®) 13 )
1
37
2015 AOCI
2015 12 31
58 8
0 (13)
58 )
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2014
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2014 2013 2012 2014 2013 2012
4.71 4.47 4.78 5.10 4.30 4.70
4.31 4.02 4.03 = — =
6.16 6.18 6.43 —_ _ _
3.82 4.71 4.47 4.20 5.10 4.30
4.19 4.31 4.02 = = s

12 31 2014 2013 2012
1 8.00 8.00 9.00
0.2 1.3 1.4
0.3 (1.0 (1.1)
5 23 27
(O) (19 (22)

2021
8.00
30
2013 12 31
2014 2013 12 31
2014 2013
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191 88 0 279 66 333 0 399
189 1,590 267 2,046 335 1,017 177 1,529
8 562 0 570 335 30 0 365
181 1,028 267 1,476 0 987 177 1,164
216 666 0 882 172 441 0 613
0 0 117 117 0 0 94 94
0 386 58 444 (23) 290 7 274
0 111 58 169 0 264 3 267
0 275 0 275 (23)1 261 4 7
0 108 0 108 0 98 0 98
596 2,838 442 3,876 550 2,179 278 3,007
1
2014
177 2 0 (13) 17 65 19 267
94 0 0 9 0 3 11 117
7 0 4 (10) ¢)) 65 1 58
3 0 0 (10) ) 65 1 58
4 0 (O) 0 0 0 0 0
278 2 (O)) a9 16 133 31 442
2013
71 1 (¢)) 5 0 103 &) 177
89 0 0 7 0 0 ) 94
34 2 0 (5) 7 @n 1) 7
4 0 0 @) 0 ®) 0 0
30 2 0 4 3 (28) 0 3
0 0 0 0 4 4 @ 4
194 3 (€)) 7 7 76 (8) 278
12 31 2014 2013
7.2 13.3
52.7 50.7
22.8 20.4
3.0 3.1
11.5 9.2
2.8 3.3
100.0 100.0
2015
2015
2015
2015

304/507

NN
~ © O
w b w



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

oOoOooodn
2.8
10.4
2.8
100
2015 79 10
2016 80 10
2017 86 11
2018 96 11
2019 109 12
2020 700 59
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30

31

2014 12 31

2014 12 31

NRV

PRV

NRV

PRV

O —+H0O0 OO
O —+HO0O OO0

oOnooo
ONOOO

omnooo
O VWO oo

O© OO
AN MOO

MM~ANON
LD O ©O© O O

589.1

11,940.2
26,382.0
3,582.9
1,528.4
44,022.6

)

(0TC)

46.5

461.5

470.4

MmO —H0OOo
oo oOooo

OO OOoOOo
OO O0OO0OOo

NOwnwOoOOo
<tTO OO Oo
—

<tTOMN~OWN
M A~ OO0
™0

NONO
NOMN~OO
oM<t

oTC

4,604.0

102.3 23.7

89.5

oo oOooo
(oNeloNoNo]

oo ooo
oOoOoooo

01C

948.5
1,287.5

0.0
0.0

0.0 0.0
0.0 0.0

31.5

30.7

26.2

27.0

oo oOooo
[eNeNoNo o)

OO O0OOoOOo
[eNoNoNeN)

[cNeloNo o)
oo oOooo

o OO
O OW—HOO

ON~MN~NO T
O OWHOO

0T O©m
NSO
<

oTC

0.0

0.0
2.5

0.0
70.2

9.7
631.2

9.7
627.3

122.2
50,984.8

1.5

510,550

NRV

PRV
6,327

6,298

2014 12 31
1 US GAAP
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2013 12 31
PRV NRV PRV NRV
9,366.2 2.5 2.6 0.0 0.0 0.0
30,593.6 399.6 393.6 63.7 2.7 0.6
(0TC) 3.889.5 44.3 44.9 0.0 0.0 0.0
830.8 0.0 0.0 0.0 0.0 0.0
( ) 705.9 0.3 0.2 0.0 0.0 0.0
45,386.0 446.7 441.3 63.7 2.7 0.6
2.098.6 21.6 21.5 30.5 0.3 0.1
1.382.8 28.9 39.2 0.0 0.0 0.0
oTC 815.6 10.7 11.6 9.4 0.0 0.0
48.8 0.0 0.0 0.0 0.0 0.0
( ) 5.5 0.1 0.2 0.0 0.0 0.0
4,351.3 61.3 72.5 39.9 0.3 0.1
4.0 0.7 0.1 0.0 0.0 0.0
236.1 5.4 8.0 0.0 0.0 0.0
oTC 225.7 12.4 12.1 0.0 0.0 0.0
50.6 0.0 0.0 0.0 0.0 0.0
( ) 416.2 17.0 17.2 0.0 0.0 0.0
932.6 35.5 37.4 0.0 0.0 0.0
2 1,483.3 26.8 27.2 0.0 0.0 0.0
9.2 0.7 1.1 0.0 0.0 0.0
45.5 2.9 2.5 0.0 0.0 0.0
oTC 35.1 1.1 1.0 0.0 0.0 0.0
31.1 0.0 0.0 0.0 0.0 0.0
( ) 48.9 0.7 0.9 0.0 0.0 0.0
3 179.8 5.4 55 0.0 0.0 0.0
52,333.0 575.7 583.9 103.6 3.0 0.7
2013 12 31 PRV NRV 524,366
5,787 5,846
1 US GAAP
2
3
12 31 2014 2013 2012

(142) 378 849
3 9 (13)
(139) 369 836
136 (375) (894)
(©)] 9 13
133 (366) (881)
(6 3 (45)
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12 3 2014 2013 2012
AOCI
40 7 8
(41N 0 0
[@) 7 8
AOCI
1 21 3 0
2 ) 0 0
16 3 0
| ) 1 0
1
2
12 AOCI 28
12 3 2014 2013 2012
AOCI
(1,672) 504 81)
(1,672) 504 (81)
AOCI
1 0 2 75
0 2 75
1
SPE
SPE
NRV
2014 12 31
14.0 0.8 0.3 15.1
12.2 0.9 — 13.1
0.7 0.5 0.1 1.3
2.2 0.8 0.2 3.2
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2013 12 31
11.7 1.1 0.1 12.9
10.6 1.2 — 11.8
0.6 0.8 0.0 1.4
2.3 1.1 0.0 3.4
31
US GAAP
US GAAP a
b
CDO US GAAP
2014 2013 12 31 126
74 TRS

TRS
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2014 12 31
1
2 (266.5) 254.0 (12.5) 32.7 4.5
(103.9) 99.9 (4.0) 13.5 0.1
(370.4) 353.9 (16.5) 46.2 4.6
(76.2) 73.0 (3.2) 8.6 a1
(294.2) 280.9 (13.3) 37.6 5.7
2 (162.2) 159.9 (2.3) 56.2 2.2
(53.4) 51.18 2.3) 12.1 1.0
(215.6) 211.0 (4.6) 68.3 3.2
7-3) 7.2 (0.1) 1.1 0.0
(208.3) 203.8 (4.5) 67.2 3.2
2 (428.7) 413.9 (14.8) 88.9 6.7
(157.3) 151.0 (6.3) 25.6 1.1
(586.0) 564.9 1.1 114.5 7.8
(83.5) 80.2 (3.3) 9.7 a1
(502.5) 484.7 (17.8) 104.8 8.9
2 BBB
2013 12 31
1
2 (305.9) 287.9 (18.0) 37.7 5.2
(108.7) 104.9 (3.8) 10.5 2.5
(414.6) 392.8 (21.8) 48.2 7.7
(88.1) 85.0 G.D) 8.9 0.4)
(326.5) 307.8 (18.7) 39.3 8.1
2 (219.1) 212.1 (7.0) 47.3 3.3
(65.0) 59.08 (6.0) 13.5 1.5
(284.1) 271.1 (13.0) 60.8 4.8
(10.8) 10.9 0.1 1.1 0.0
(273.3) 260.2 (13.1) 59.7 4.8
2 (525.0) 500.0 (25.0) 85.0 8.5
(173.7) 163.9 (9.8) 24.0 4.0
(698.7) 663.9 (34.8) 109.0 12.5
(98.9) 95.9 (3.0) 10.0 0.4)
(599.8) 568.0 (31.8) 99.0 12.9
2 BBB
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2014 2013
586.0 698.7
564.9 663.9
114.5 109.0
22.1 11.7
1,287.5 1,483.3
78.0 253.9 38.5 370.4
31.2 134.3 50.1 215.6
109.2 388.2 88.6 586.0
91.2 281.4 42.0 414.6
19.2 208.2 56.7 284.1
110.4 489.6 98.7 698.7
1
2,488 733 257 593 4,071 3,832 30 1,654
4,798 1,219 1,178 97 7,292 6,425 40 3,155
12,257 0 0 0 12,257 12,257 0 12,257
24,599 6,157 981 1,815 33,552 33,552 954 —3
3,477 776 230 394 4,877 4,870 43 2,773
47,619 _ 8,885 _ 2,646 _ 2,809 _ 62,049 _ 60,936 _ 1,067 19,839
4 2,682 621 336 569 4,208 4,060 14 2,330
4,819 1,932 982 135 7,868 6,946 103 3,277
11,479 0 0 0 11,479 11,479 0 11,479
18,247 9,544 1,959 1,900 31,650 31,650 715 —3
3,894 811 193 193 5,091 5,068 3 2,606
41,121 12,908 3,470 2,797 _ 60,296 _ 59,203 835 19,692
60
FINMA
FINMA 2014 2015 30
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32
32
2004 2014 12 31
2014 2013
2004 2014 12 31
8.2
1 26.2
137.32
171.7
1
22014 12 31 263 2014 12

31 915 195
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4 2013

2015
2016
2017
2018
2019
2020

12 31

2013
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2014 2013

77 420 83 580 67 464 1,395 1,926
11 2 1,607 1,620 69 139 1,039 1,247
0 0 0 0 ) [€)) ) N
(58) (416) ) (479)2 (3D 178) @) (216)2
(58) (416) ) (479) (35) (179) ©) (223)
an 0 0 an (24) ) 0 (28)
0 (2) (1,602) (1,604) 0 0 (2,342)*  (2,342)
13 4 83 100 77 420 83 580

66 48
36
2014 2013

146 55

(74) 145

(66) ¢ (54) 3

65 146 3
36

571

532

497

478

454

3,940

6,472

231

6,241

2014 2013 2012

572 642 629

(81) (85) (D)

491 557 532
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2014
2012
0Cs S.a.r.l 22
0CS
S.a.r.l
2012
25
15
2014 2013
10 10
2014 17
2013 78
1
2014 12 31
4,717 11 1 0 4,729 4,570 2,769
29,938 32,751 46,440 10,965 120,0942 115,306 56,958
8,292 0 0 0 8,292 8,292 8,292
690 768 43 223 1,724 1,724 0
43,637 33,530 46,484 11,188 134,839 129,892 68,019
2013 12 31
5,478 27 1 0 5,506 5,446 3,380
27,154 26,852 35,326 7,483 96,8152 92,557 47,995
26,893 0 0 0 26,893 26,893 26,893
2,436 1,020 103 286 3,845 3,845 351
61,961 27,899 35,430 7,769 133,059 128,741 78,619
1
2 2014 2013 12 31

97,608 87,161

32
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33
2014 2013 2012
SPE
12 31 2014 2013 2012
CMBS
1 7 4 56
5,335 5,574 6,156
102 70 57
RMBS
1 13 ®) 3
22,728 24,523 15,143
O (10) (25)
2 4 3
444 486 554
1 29 15 83
1,819 915 591
, 0 (213) (621)
17 633 1,350
1 SPE
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2014 2013 12 31 SPE
SPE
SPE
12 31 2014 2013
CMBS
41,216 37,308
SPE 53,354 48,715
RMBS
49,884 45,571
SPE 50,017 48,741
26,176 27,854
SPE 26,176 27,854
33
2014 2013 2012
CMBS RMBS CMBS RMBS CMBS RMBS
1,341 4,023 633 2,993 761 2,219
1,242 3,791 476 2,879 654 2,090
100 232 156 114 107 129
4.1 7.7 7.3 7.7 8.4 5.0
1 -2 1.5-23.0 -2 2.0-31.0 -2 0.1-34.9
3 1.0-11.0 1.9-17.8 1.6-11.6 0.0-45.9 0.8-10.7 0.1-25.7
1.0-2.2 0.4-15.3 0.0-7.5 0.0-45.8 0.5-9.0 0.0-25.1
1 PSA
PSA CPR 100
0.2
0.2 30 CPR
100PSA CPR
2
3
2014 2013 12 31 SPE
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SPE
12 31 2014 2013
CMBS RUBS CHBS 1 RUBS
2 2
1,168 2,394 212 1,132 2,354 284
79 246 146 26 359 204
5.6 7.8 3.6 6.5 8.6 3.7
3 ~ 1.036.6 - ~ 1.0235 -
10 - (29.2) - - (26.6) -
20 - (56.4) - - (48.6) -
4 16223 1.7-44.0 0.3-21.2 1.137.1 1.7-22.4 1.0-23.1
10 (14.0)  (43.8) (1.2)  (25.5)  (65.0) (2.4)
20 (27.4)  (85.3) (2.4)  (50.0)  (124.9) (4.9)
1.022.2 0.0-41.7 1.4-13.1 0.2-36.6 0.1-17.3 0.7-21.0
10 (7.1)  (25.3) (0.4)  (10.9)  (42.2) (0.4)
20 (14.0)  (49.4) (0.7  (21.5)  (79.6) .7
1
2 C0o
3
PSA 100
0.2 0.2
30 CPR
100PSA  CPR
4
2014 2013 12 31
12 31 2014 2013
CMBS
26 432
SPE (26) (432)
138 216
252 157
SPE (390) (373)
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2014 2013 12 31
2014

2014 2013 12 31

sH
cP
cP
cP

CP

VIE

CP
CP
VIE
2014 2013 12 31
A-1
2013 12 31
1.8
CP
CP

CP
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VIE
VIE
VIE
2014 12 31
CDo cp
1.122 0 16 187 109 59 1,493
0 660 0 0 0 0 660
615 57 250 1,715 867 757 4,261
0 0 0 30 1,651 424 2,105
0 12 0 0 24 209 245
0 0 0 0 422 0 422
8,726 262 4,741 3 195 2,205 16,132
8,689 0 3,500 0 24 356 12.569
VIE 10,463 991 5,007 1,935 3,268 3.654 25,318
0 0 0 0 0 3 3
6 0 0 0 23 6 35
0 9,384 0 0 0 0 9,384
10,318 18 2,418 216 99 383 13.452
27 29 573 124 146 828 1.727
VIE 10,351 9,431 2,991 340 268 1,220 24,601
2013 12 31
CDo (P
702 1 2 100 87 80 952
0 1,959 0 0 0 0 1,959
869 51 3 1,687 665 335 3,610
0 100 0 0 0 0 100
0 0 0 0 1,491 492 1,983
0 2,012 885 0 779 531 4.207
0 0 0 0 415 66 481
7,516 1,473 3,353 0 307 1,680 14,329
7.479 0 3,003 0 56 0 10.628
VIE 9.087 5.596 4,243 1,787 3.744 3.164 _ 27.621
0 0 0 0 0 265 265
9 0 0 0 8 76 93
0 4,280 0 7 0 (1) 4,286
9,067 17 3,187 179 93 449 12,992
34 16 67 2 152 439 710
VIE 9,110 4,313 3,054 188 253 1,228 _ 18.346
VIE
VIE VIE

319/507



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

oOoOooodn
VIE
2014 12 31
CDO
179 5,009 1,201 494 625 7,508
211 2,252 3,113 1,651 1,544 8,771
0 4 20 0 189 213
390 7,265 4,334 2,145 2,358 16,492
752 12,775 4,489 7,326 2,358 27,700
VIE 8,604 120,157 56,413 38,818 12,170 236,162
2013 12 31
CDO
183 4,920 979 725 713 7,520
2 613 2,712 2,856 1,282 7,465
0 0 47 0 6 53
185 5,533 3,738 3,581 2,001 15,038
186 7,496 3,926 7,433 2,090 21,131
VIE 10,211 101,524 55,509 31,144 8,525 206,913
33
34
2014 12 31 .
0 304 0 0 304
0 104,206 77 0 104,283
121 781 0 0 902
0 745 0 0 745
25,908 44 0 0 25,952
26,029 825 0 0 26,854
31,937 58,003 4,465 0 94,405
31,708 4,869 454 0 37,031
28 22,507 1,435 0 23,970
RMBS 0 22,150 612 0 22,762
CMBS 0 5,293 257 0 5,550
CDO 0 3,185 1,421 0 4,606
86,532 6,395 1,566 0 94,493
4,467 616,012 6,823 (589,323) 37,979
1,616 467,002 1,803 - -
118 89,102 301 - -
2,711 26,904 1,063 - -
0 24,451 2,569 - -
2,987 7,123 4,326 0 14,436
125,923 687,533 17,180 (589,323) 241,313
1,962 309 0 0 2,271
1,962 0 0 0 1,962
0 309 0 0 309
2 103 3 0 108
1,964 412 3 0 2,379
0 0 1,268 0 1,268
0 0 567 0 567
0 219 314 0 533
0 181 302 0 483
7 75 1,855 0 2,007
0 70 1,855 0 1,925
0 0 1,834 0 1,834
77 294 5,271 0 5,642
0 13,560 9,353 0 22,913
0 5,816 5,853 0 11,669
0 6,227 1,494 0 7,721
0 0 70 0 70
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2,457 23,371 7,468 (975) 32,321
0 16,107 6,851 0 22,958
156,450 830,505 39,422 (590,298) 436,079
(@75) (133) (821) 0 (1,029)
ASU 2009-17
, 0 (9,123) (3,155) 0 (12,278)
156,375 821,249 35,446 (590,298) 422,772
1
2 VIE
C )
2014 12 31 .
0 832 0 0 832
0 3,151 100 0 3,251
0 54,732 0 0 54,732
121 781 0 0 902
0 745 0 0 745
25,908 44 0 0 25,952
26,029 825 0 0 26,854
11,678 4,914 1 0 16,593
11,530 757 0 0 12,287
21 3,017 1 0 3,939
19,075 122 2 0 19,199
4,594 620,144 6,414 (594,277) 36,875
1,585 458,730 1,202 - -
234 101,461 560 - -
2,744 27,266 1,466 - -
0 23,479 2,760 - i
35,347 625,180 6,417 (594, 277) 72,667
0 3,766 95 0 3,861
0 65,652 14,608 0 80,260
0 8,616 0 0 8,616
0 31,083 10,267 0 41,350
0 10,126 2,952 0 13,078
0 14,601 3,358 (1,026) 16,933
0 652 616 0 1,268
61,376 768,739 24,578 (595,303) 259,390
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C )
2013 12 31 .
0 527 0 0 527
0 311 0 0 311
0 96,383 204 0 96,587
409 1,592 0 0 2,001
0 1,558 0 0 1,558
20,689 110 0 0 20,799
21,098 1,702 0 0 22,800
41,829 63,217 5,069 0 110,115
40,199 6,980 230 0 47,409
14 24,267 2,128 0 26,409
RMBS 0 23,343 436 0 23,779
CMBS 0 5,255 417 0 5,672
CDO 0 3,305 1,567 0 4,872
70,463 5,777 595 0 76,835
6,610 563,957 5,217 (543,996) 31,788
1,065 444,207 1,574 - -
8 60,846 484 - -
5,278 28,941 1,240 - -
0 25,662 1,138 - -
3,690 4,481 2,829 0 11,000
122,592 637,432 13,710 (543,996) 229,738
1,164 362 0 0 1,526
1,162 2 0 0 1,164
0 262 0 0 262
CDO 0 100 0 0 100
1 98 2 0 101
1,165 460 2 0 1,627
0 0 3,339 0 3,339
0 0 2,230 0 2,230
0 289 392 0 681
0 174 329 0 503
283 55 1,632 0 1,970
0 15 1,631 0 1,646
0 0 1,600 0 1,600
283 344 6,963 0 7,590
0 11,459 7,998 0 19,457
0 6,302 5,309 0 11,611
0 4,484 1,322 0 5,806
0 0 42 0 42
4,861 21,426 6,159 (928) 31,518
0 12,770 5,615 0 18,385
149,999 770,044 35,078 (544,924) 410,197
(246) (149) (2,781) 0 (3,176)
ASU 2009-17
5 0 (8,996) (2,458) 0 (11,454)
149,753 760,899 29,839 (544,924) 395,567
1
2 VIE
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C )

2013 12 31 .
0 1,460 0 0 1,460
0 3,186 55 0 3,241
0 75,990 114 0 76,104
409 1,592 0 0 2,001
0 1,558 0 0 1,558
20,689 110 0 0 20,799
21,098 1,702 0 0 22,800
19,037 5,312 2 0 24,351
18,863 603 0 0 19,466
1 4,134 2 0 4,137
15,476 309 17 0 15,802
5,879 572,658 5,545 (547,423) 36,659
896 439,502 1,129 - -
14 71,588 938 - -
4,601 30,800 1,896 - -
0 25,942 1,230 - -
40,392 578,279 5,564 (547,423) 76,812
0 5,888 165 0 6,053
0 52,682 9,780 0 62,462
0 9,081 0 0 9,081
0 20,680 6,217 0 26,897
0 9,509 2,552 0 12,061
0 19,386 2,859 (274) 21,971
0 638 1,143 0 1,781
61,490 738,573 18,537 (547,697) 270,903

1

12 31 2014 2013
1,108 533 499 92
513 391 437 183
5,785 500 5,090 2
7,406 1,424 6,026 277
861 658 11 18
133 90 248 17
6,073 87 4,433 11
7,067 835 4,692 46
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2014

204 0 (151) 0 0 0 0
5,069 1,260  (3,018) 5,554  (5,435) 0 0
2,128 392 (756) 1,161 (2,004) 0 0
RMBS 436 625 (676) 732 (659) 0 0
CMBS 417 105 (392) 415 (282) 0 0
cDo 1,567 112 (697) 2,503 (2,402) 0 0
595 939 (469) 727 (554) 0 0
5,217 2,156  (1,168) 0 0 2,330  (3,334)
1,574 70 (40) 0 0 197 (574)
1,240 132 (534) 0 0 405 17)
1,138 1,801 (575) 0 0 536 (899)
2,829 863 (878) 4,168 (3,288) 0 (201)
13,710 5218 _(5,533) 10,449 _(9,277) 2,330 _(3,535)
2 0 0 0 0 0 0
5,363 2 2) 727 (3,512) 0 0
1,600 0 0 204 (333) 0 0
6,963 2 (22) 931 (3,845) 0 0
7,998 500 (601) 1,024~ (2,012) 4,878 (3,168)
5,309 253 (349) 368 (1,098) 3,346 (2,428)
1,322 156 (163) 16 (422) 943 (482)
42 0 0 29 0 0 0
6,159 3,165  (3,205) 7,852 (6,713) 845  (1,448)
2 5,615 3,154  (3,174) 7,486  (6,382) 845  (1,448)
35,078 8,885 (9,512) 20,285  (21,847) 8,053 (8,151)
55 0 0 0 0 45 (19)
114 0 127 0 0 0 0
5,564 2,471 (1,655) 36 (39) 1,526  (2,778)
1,129 56 (109) 0 0 72 (499)
938 0 0) 0 0 5 (239)
1,896 478 (941) 0 0 656 (890)
1,230 1,906 (587) 0 0 473 (885)
165 67 (74) 0 0 382 (456)
9,780 2,441 (3,475) 0 0 8,432  (3,870)
6,217 1,468  (1,931) 0 0 5,930  (2,027)
2,552 924 (1,007) 0 0 1,170 (1,153)
2,859 121 (133) 530  (1,215) 647 (233)
1,143 76 (50) 292 (949) 0 0
18,537 5,100 _ (5,464) 566 (1,254) 11,032 (7,356)
16,541 3,785  (4,048) 19,719  (20,593)  (2,979) (795)
1
2
22
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2014
1 1

0 0 0 0 24 77

(60) 535 0 0 560 4,465

(68) 402 0 0 180 1,435

RMBS 11 81 0 0 62 612

CMBS 0 (58) 0 0 52 257

cDo ®) 61 0 0 195 1,421

35 196 0 0 97 1,566

110 941 0 0 571 6,823

13 393 0 0 170 1,803

120 (26) 0 0 143 1,063

(28) 379 0 0 127 2,569

17 404 0 0 412 4,326

102 2,076 0 0 1,640 17,180

0 0 0 0 1 3

0 22 0 534 323 3,437

0 179 0 0 184 1,834

0 201 0 534 507 5,271

3 @173) 0 0 906 9,353

1 (118) 0 @) 573 5,853

0 (33) 0 5 152 1,494

0 @ 0 0 6 70

165 ) 0 0 653 7,468

2 169 0 0 @ 589 6,851

270 2,092 0 532 3,737 39,422

0 16 0 0 3 100

0 0 0 0 13 0

251 469 0 0 572 6,417

1 429 0 0 123 1,202

) (205) 0 0 67 560

273 (201) 0 0 195 1,466

(16) 496 0 0 143 2,760

(3) 0 0 0 14 95

144 (338) 0 0 1,494 14,608

(6) (406) 0 0 1,022 10,267

155 10 0 0 301 2,952

11 114 3 359 295 3,358

0 29 0 0 77 616

403 261 3 359 2,391 24,578

(133) 1,831 ®) 173 1,346 14,844
1
2

22

325/507



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2013

0 0 0 0 0 362 (153)
5,830 1,418  (1,977) 6,363  (6,984) 0 0
3,192 571 (552) 1,759  (3,022) 0 0

RMBS 724 467 (690) 1,012 (1,162) 0 0
CMBS 1,023 86 (310) 497 (866) 0 0
CDo 447 55 (357) 3,072 (1,810) 0 0
485 303 (237) 405 (431) 0 0

6,650 1,442 (2,208) 0 0 1,766 (2,446)

1,859 244 (363) 0 0 279 (663)

1,920 223 (1,020) 0 0 207 (538)

1,294 923 (633) 0 0 627 (631)

2,486 288 (487) 3,266 (2,656) 0 (65)

15,451 3,451 (4,909) 10,034  (10,071) 1,766 (2,511)

170 0 (230) 165 (82) 0 0

6,264 106 (63) 1,081 (2,649) 0 0

1,818 0 0 189 (365) 0 0

8,082 106 (63) 1,270 (3,014) 0 0

6,619 320 (1,561) 800  (1,673) 6,767  (2,920)

4,778 305 (315) 727 (1,280) 3,541 (2,171)

1,530 15 (6) 71 (207) 651 (650)

43 0 0 12 0 0 0

5,164 3,552 (2,998) 4,781  (4,213) 1,034  (1,148)

4,463 3,539 (2,918) 4,456 (3,964) 1,034  (1,147)

35,529 7,429  (9,761) 17,062 (19,053) 9,929  (6,732)

25 0 0 0 0 51 3)

0 0 0 0 0 119 0
5,356 1,503  (1,537) 66 197) 1,561 (2,556)
1,357 75 (134) 0 0 107 (508)
1,648 13 1) 0 0 15 (662)
1,003 360 (676) 0 0 632 (380)

819 1,001 (590) 0 0 655 (856)

124 43 (99) 0 0 318 (216)
10,098 2,322 (2,375) 0 0 5,006  (5,330)
6,189 453 (1,226) 0 0 3,602 (2,534)
2,551 1,836 (670) 0 0 818 (2,128)
2,847 227 (149) 213 (393) 10 (86)
1,160 176 (82) 154 (308) 0 0
18,450 4,095 _ (4,160) 279 (590) 7,065 (8,191)

17,079 3,334  (5.601) 16,783  (18,463) 2,864 1,459
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2013
1 1
0 4 0 0 ©) 204
165 465 0 0 (211) 5,069
109 157 0 0 (86) 2,128
RMBS 11 91 0 0 an 436
CMBS “ 15 0 0 (24) 417
CDO 36 197 0 0 (73) 1,567
20 68 [6h) 0 1n 595
230 (53) 0 0 (164) 5,217
8 249 0 0 (39) 1,574
184 330 0 0 (66) 1,240
38 (461) 0 0 (19) 1,138
8 83 0 0 (94) 2,829
423 563 (1) 0 (486) 13,710
0 9 0 0 (30) 2
0 [©) 0 776 (149) 5,363
0 1 0 0 (43) 1,600
0 ) 0 776 (192) 6,963
0 (21) 0 0 (333) 7,998
1 (85) 0 0 (192) 5,309
0 (48) 0 0 (34) 1,322
0 0 0 (12) @ 42
5 199 0 0 17 6,159
5 348 0 0 (201) 5,615
428 752 [©) 764 (1,268) 35,078
0 (13) 0 0 ) 55
0 0 0 0 (5) 114
235 1,302 0 0 (169) 5,564
10 254 0 0 (32) 1,129
(16) (21) 0 0 (18) 938
210 831 0 0 (84) 1,896
39 186 0 0 (24) 1,230
0 3 0 0 (8) 165
25 321 0 @) (286) 9,780
(18) (36) 0 [€)) (212) 6,217
24 151 0 0 (30) 2,552
an 70 26 217 (106) 2,859
0 72 0 0 (29) 1,143
243 1,683 26 216 (579) 18,537
185 (931) @n 548 (689) 16,541
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2014 2013
12 31
) 1,698 170 1,868 1 (746) 521 (225) 1
(834) 23 611) (2,852) 245  (2,607)
1
2014 12 31
77 b 350 350 350
p
4,465
1,435
201 (88) 97 17
50 100 68
180 0 124 67
1,051 bp 9 1,644 361
RMBS 612 1 31 9
0 29 8
1 19 3
0 100 50
CMBS 257 7 10 8
0 28 9
0 20 12
0 21 1
0 35 3
DO 1,421
89 0 100 95
286 3 23 7
0 20 17
0 7 2
3 100 35
837 93 196 191
1,566
765 EBITDA 3 13 9
1 163 51
26 7 7 7
15 15 15
6,823
1,803 9 100 76
0 33 24
® 3 (€]
3 5 10 10
bp 229 1,218 1,046
1,063 (88) 97 8
0 276 27
2,569 bp 1 6,087 614
0 75 20
1 38 18
1 43 7
10 100 65
46 97 83
0 9 4
51 106 80
bp
4,326
3,493 0 104 50
770 3 20 9
17,180
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2014 12 31 1
3
1,268 2 2 2 2 2
314 2 2 2 2 2
1,855
1,855
337 69 69 69
1,051 2 2 2 2 2
1,834 2 21 8
5,271
9,353
5,853
5,011 bp 34 2,528 462
0 100 68
650 0 100 82
1,494 bp 60 813 304
70
7,468
6,851
2,654 0 109 99
1,321 bp 146 2,047 334
1 39 30
2,430 0 100 67
39,422
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2013 12 31 1
204 90 350 178
bp
5,069
2,128
129 (83) 9 14
2 50 100 62
592 0 112 91
807 bp 22 957 348
RMBS 436 2 33 9
0 27 7
0 25 5
0 100 48
CMBS 417 5 12 9
1 30 9
0 20 10
0 18 1
0 40 3
DO 1,567
118 0 100 94
278 2 24 6
0 30 7
1 15 3
25 100 68
423 85 101 98
595
270 EBITDA 3 12 7
35 7 7 7
15 15 15
5,217
1,574 15 100 82
5 31 24
2 31 6
© 2 @
bp 95 2,054 218
1,240 (83) 926 14
2 252 26
1,138 bp 1 2,054 298
0 77 25
4 29 14
1 16 6
10 100 59
34 97 83
0 17 5
2,829
2,139 0 146 34
589 3 19 9
13,710
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2013 12 31 1
2
3,339 2 2 2 2 2
392 2 2 2 2 2
1,632
1,631
384 bp 897 3,175 1,207
59 59 59
813 EBITDA 1 10
1,600 1 21
6,963
7,998
5,309
4,526 bp 50 2,488 504
326 0 100 69
1,322 bp 98 884 302
42
6,159
5,615
1,954 0 160 99
1,042 bp 75 2,389 467
1 1 0
2,420 0 105 59
35,078
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2014 12 31

100

6,417

1,202 bp) 1) 85 44

9 100 78

2 5 10 9

0 33 21

3 20 20 20

560 (10) 70 50

22 33 28

1,466 (88) 97 17

44 260 110

1 276 27

4 50 100 68

2,760 bp 1 6,087 508

2 34 17

1 43 7

0 75 28

10 100 65

9 94 57

on) 51 82 64

0 12 4
95
14,608
10,267

8,002 (88) 99 18

4 276 30

4 50 100 68

3 0 3 0

515 bp 228 597 455
2,952

2,766 0 109 99

90 0 100 7
3,358
616

450 0 103 63

124 bp 852 1,286 912

39 39 39
24,578
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2013 12 31 1
55
114 90 90 90
bp
5,564
1,129 5 148 74
bp) ®)
17 99 62
2 5 10 6
5 31 23
938 (10) 70 48
19 31 25
1,896 (83) 96 14
79 152 118
2 252 26
3 50 100 62
1,230 bp 1 2,052 252
4 29 14
15 6
14 77 43
6 100 62
34 98 55
0 17 2
165
9,780
6,217 (83) 99 16
5 252 28
3 50 100 62
4 0 5 0
2,552
2,105 0 217 104
301 0 93 13
2,859
1,143
829 0 100 63
195 bp 813 1,362 1,185
23 23 23
18,537
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2014 12 31
7 106 113 0
102 1,842 1,944 0
0 (42) (42) 0
109 1,906 2,015 0
296 187 483 1
0 0 0 0
0 50 50 0
296 2373 533 1
17 0 17 15
567 0 567 122
302 0 302 98
382 0 382 158
1,268 0 1,268 393
378 43 421 0
1,942 280 2,222 394
2,0515 2,1866 4,237 3947
1 42 30 28
60 16 30 14
45
2 55 30 19
60 17 30
45
3 87 60 11
60
4 45 60 33
30 21 60
5 2014 2013 612 1,819
6 2014 2013 138 107
7 2014 2013 185 405
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2013 12 31
1 18 19 0
28 3,0962 3,124 0
0 an an 0
29 3,097 3,126 0
320 183 503 6
0 25 25 0
0 153 153 31
320 3614 681 37
53 0 53 2
2,230 0 2,230 464
350 0 350 110
706 0 706 250
3,339 0 3,339 826
349 0 349 0
4,008 361 4,369 863
4,0375 3,4586 7,495 8637
1 42 30 28
60 16 30 14
45
2 55 30 19
60 17 30
45
3 87 60 11
60
4 45 60 33
30 21 60
5 2014 2013 612 1,819
6 2014 2013 138 107
7 2014 2013 185 405
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12 3 2014 2013
1.4 0.3
1.2 0.0
0.2 0.3
2014 2013
12 31
1,147 3,816  (2,669) 956 3,262 (2,306)
0 0 0 311 307 4
104,283 104,027 256 96,587 96,217 370
22,913 23,782 (869) 19,457 19,653 (196)
1 26,088 33,001  (7,003) 20,749 25,756  (5,007)
(914) (873) (41) (690) (680) (10)
(54,732)  (54,661) (71)  (76,104)  (76,012) 92)
(3.861)  (3,918) 57 (6,053)  (5.896) (157)
(80,260)  (80,344) 84 (62,462)  (62,102) (360)
(1,268) (2,767 1,499  (1.780)  (3.285) 1,505
1
2014 2013 2012
12 31
0 0 (13)2
0 0 (13)
91 10 1 12 1
3 3) 3
913 1 1,143 1 1,183 1
0 0 10 2
373 3 126 3 142 3
5 11 34
10 2 1,470 1 925 1
(151) 26 318
1,302 1 2,058 1 2.641 1
387 604 355
(59)? 0 (22)!
an ) 8
205 2 67t (114)1
152 2 (256)2 (350)2
678 2 (2.738)? (7,905)2
4 527 (334) (2,552)
(175)? 413 2 826 2
(162) 112 912
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2014 12 31
58,925 0 58,925 0 58,925
230,340 0 232,271 3,678 235,949
1 149,925 79,170 69,554 1,482 150,206
379,992 208,759 171,230 0 379,989
15,387 0 15,387 0 15,387
22,061 0 22,064 0 22,064
92,687 0 92,908 1,201 94,109
2 84,874 15 84,146 585 84,746
2013 12 31
63,426 0 62,882 544 63,426
209,070 0 209,821 3,940 213,761
1 143,831 71,522 71,134 1,473 144,129
340,104 203,960 136,064 9 340,033
17,928 0 17,928 0 17,928
14,140 0 14,148 0 14,148
64,279 0 61,518 3,774 65,292
2 96,655 1,128 94,458 1,085 96,671
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12 31

12 31

12 31
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2014 2013
148,345 137,207
103,245 92,300

2014 2013
444,852 359,508
336,301 267,902

2014 2013

26,286 18,130
2,051 2,305
35
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35
FINMA
FINMA 2013
BIS ( BCBS
2014 2013 12 31 FINMA BIS
36
2014 2013 12 31
2014 12 31
LLC
LLC 2014 12 31
2015 LLC
2014 2013 12 31
BIS
12 31 2014 2013
CET 40,853 37,700
6,261 3,069
47,114 40,769
10,997 11,577
58,111 52,346
184,531 166,245
34,439 39,111
58,413 53,075
5,611 5,758
282,994 264,189
CET 14.4 14.3
16.6 15.4
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36
38
37
(D) ( )
2014 12 31
AG
100 AJP Ltd. 8,025.6
100 . S.A. 53.6
100 SA. 1,716.7
100 S A 164.8
100 Re Ltd. 2.0
100 CJsC 37.8
100 , Inc. 0.0
100 34.1
100 5.0
S.A.
S.A.
100 98.4
100 130.0
100 52.9
100 5.0
100 6.1
100 13,758.0
100 S.p.A. 139.6
( )
100 S.A. 150.0
100 S.AM. 18.0
100 P.7 0.0 20.0
100 LLC 24.0
100 743.3
100 UK 245.2
100 , Inc. 0.0
100 UK 144.2
100 6.1
GmbH
100 20.0
Ltd
100 0.1
Ltd
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) ( )

100 45.0

100 LLC 1,086.8

100 40.0

100 LLC 737.6

100 0.0

100 LLC 0.0

100 62.5

100 1,050.1

100 23.8

LLC

100 BLV. 0.0

100 356.6
LLC

100 Inc 10.0

100 S.A. 0.3

100 SA. 1.5

100 AG 7.0

100 ( ) Inc 100.0

100 29.6
S.A.

100 32.6
S.A.

100 53.9

1
100 . 4,184.7
92A,

100 Lp. 43.9

100 AG 15.0

100 Ltd 1.0

100 LLC 0.0

100 LLC 896.8

100 3,324.0

100 263.3

LLC
100 LLC 42.2
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(@) ( )
100 PSL GmbH 0.0
100 e 3.4
100 3,859.3
100 530.9
100 2.214.7
100 78.100.0
100 0.0
100 Sdn.Bhd. 100.0
100 97.1
100 ote 30.0
100 500.0
100 L 1,836.1
100 0.1
100  CSAM 0.0

cs
100 Lt 0.1
DLJ LBO ,
w0 7.8
100 DLJ . Inc. 0.0
100 AG 0.1
100 SPS 0.1
99 FT 235,000.0
B 0.1
98 2 13,107.7
83 L 341.8
o 300.0
AG 43
AG 80 98 AG
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2014 12 31
AG
33
E.L. & C.
23 Pty Ltd
1CBC
20 Co., Ltd.
1
, LLC
' Participagfes S.A.
1
38 US GAAP GAAP
GAAP
39

43
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(¢))
12 31

2014 2013
8,361 1,027,232 8,192 1,006,469
818 100,499 916 112,540
20 2,457 29 3,563
(5,130) (630,272) (5,506) (676,467)
4,069 499,917 3,631 446,105
696 85,511 791 97,182
4,165 511,712 4,403 540,953
871 107,011 723 88,828
(675) (82,931) (683) (83,913)
5,057 621,303 5,234 643,049
1,130 138,832 801 98,411
2 246 17 2,089
232 28,504 1,139 139,938
37 4,546 31 3,809
580 71,259 550 67,573
(365) (44,844) (286) (35,138)
486 59,710 1,451 178,270
10,742 1,319,762 11,117 1,365,835
4,365 536,284 4,625 568,228
2,360 289,950 2,016 247,686
6,725 826,234 6,641 815,913
4,017 493,529 4,476 549,921
4,517 554,959 2,894 355,557
1,930 237,120 773 94,971
(2,430) (298,550) 809 99,394
497 61,061 807 99,148
(251) (30,838) (297) (36,489)
(908) (111,557) (253) (31,084)
(3,092) (379,883) 1,066 130,969
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2014 12 31 2013 12 31
61,802 7,592,994 53,508 6,573,993
5,765 708,288 4,480 550,413
178,080 21,878,909 168,159 20,660,015
233,422 28,678,227 192,376 23,635,315
116,037 14,256,306 111,041 13,642,497
19,437 2,388,030 19,923 2,447,740
834 102,465 800 98,288
43,924 5,396,503 36,034 4,427,137
2,870 352,608 3,038 373,249
174 21,378 213 26,169
2,410 296,093 2,202 270,538
17,592 2,161,353 14,588 1,792,282
682,347 | 83,833,152 606,362 74,497,635
2,299 282,455 1,264 155,295
279,892 34,387,531 250,727 30,804,319
79,004 9,706,431 54,544 6,701,276
94,425 11,601,056 101,583 12,480,487
69,204 8,502,403 55,637 6,835,562
250,676 30,798,053 240,519 29,550, 164
1,263 155,172 1,884 231,468
125,697 15,443,133 89,348 10,977,295
4,490 551,641 3,590 441,067
15,426 1,895,238 13,374 1,643,130
562 69,047 1,351 165,984
640,747 78,722,176 561,830 | 69,026,434
10 4,400 540,584 4,400 540,584
6,715 825,005 6,678 820,459
26,752 3,286,751 26,619 3,270,410
33,467 4,111,756 33,297 4,090,869
610 74,945 610 74,945
6,215 763,575 5,159 633,835
(3,092) (379,883) 1,066 130,969
12 41,600 5,110,976 44,532 5,471,202
682,347 | 83,833,152 606,362 74,497,635
24,221 2,975,792 21,879 2,688,054
111,153 13,656,258 118,093 14,508,906
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®
2014 12 31 2013 12 31
207,039 25,436,812 223,448 27,452,821
114,530 14,071,156 87,108 10,702,089
42 5,160 42 5,160
4,659 572,405 5,089 625,235
72,174 8,867,298 52,735 6,479,022
71,117 8,737,435 51,018 6,268,071
4,197,956 515,760,874 4,239,043 520,808,823
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Q)
2014 12 31 6,823
416
AG 100
FINMA 2008 2 GAAP
US GAAP
GAAP
US GAAP GAAP
38 US GAAP GAAP
US GAAP GAAP
US GAAP
AOCI GAAP
US GAAP AOCI
GAAP

US GAAP GAAP
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US GAAP

US GAAP

US GAAP

2014

2015

GAAP

30

2013

2015

2020

2015 1

2015 1

348/507

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

GAAP

GAAP

GAAP

2014 FINMA

2015



2015

15

0.75

SNB
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ooooood
2015 1
30
SNB 1.20
50
LIBOR
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12 31

12 31

2 ETF

52014

62013 12
218

12 31

1

236
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2014 2013
1,094 (323)
64 377
(390) 1,061
(63) 51
425 (365)
1,130 801
2014 2013
681 2302
424 156
0 3209
5 101
497 807
(251)5 (288)5
0 ®
(251) @97
246 510
15
70
2013 12
2014 2013
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25,386 25,534
20,851 13,669
2014 2013

16,858 13,608

734 980

17,592 14,588

14,197 12,156

1,229 1,218

15,426 13,374

2014 2013

16,544 18,177

10,378 518

26,922 18,695

7,710 12,588

321 339

8,031 12,927

4,626 4,747

4,611 4,747

58,751 46,402

24,451 26,150

2014
79,004 10,016 54,544 7,0611
125,697 20,848 89,348 12,9901
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204,701 30,864 143,892 20,0511

2014 2013 12 31 3,131
2,841

29

AG

AG

2013
2011

GAAP
FER 26
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12 31
1
2 GAAP
3
4
2014
43
1
22014
32014
42014 2
2,510
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12 31
2
1
2014 2014 2013 2014 2014 2013
1,980 - - - 428 4283 4124
2,108 93.91
2011 51
2013 12 31 50
16 12
GAAP
2013 2014
60 0 72) 100 (36) 52
976 (261) 135 479 (296) 1,033
1 137 12) 5 13 () 139
1,1542.3 (2,653)4 142 1,844% (116) 3712.3
2,267 (2,926) 282 2,336 (416) 1,543
2,327 (2,926) 210 2,436 (452) 1,595
(976) (1,033)
1,351 562
2013 12 31 115 961
2013 12 31
1,618
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12 31

3

0.01

1.00

1.00

2014
7,500

21

2013 12 27
7,500

12 27

2014 2013
8,695,000

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
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2014 2013
1.00 4 399,680,200 4,4001  4,399,665,200 4,400
- _ 1,500,0003 04
4,400 4,400
5
0 0 0 0
] 0 0 0 0
, 4,399, 665,200 4,400  4,399,665,200 4,400
0 0 0 0
0 0 0 0
2014 2013 12 31 2,399,680, 200
4,399,665, 200 A B
B 750,000 B
2014 2
A 750,000 A
2013 12 27 2014 16
2013 12 31 15,000 2013
A
2014 16
d
12 31
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12 31

AG

2013 6
2013 25

2013 10 31

2013 11 9

81.5

2014 19

12
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2014 2013
( (
) )
4,399,680,200t 4,400 100 4,399,665,200t 4,400 100
AG
AG
88.5 6.7 GmbH
2014
2013 10 23
5.2 82.0 2014
2013 11
5.2
2014
2014 16
5.0 80.0
2014
2014 2013
4,400 4,400
6,678 6,644
26,619 22,185
33,297 28,829
610 610
6,225 5,169
5,159 4,986

1,066 183

355/507



12 31

12 31

100

3,578
3 171

13

12 31

14

15

12 31
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44,532 39,008
170t 4,4682
(10) 10)
(3,092) 1,066
41,600 44,532
4,400 4,400
6,715 6,678
26,7523 26,619
33,467 33,297
610 610
3,123 6,225
6,215 5,159
(3,092) 1,066
41,600 44,532
Inc.
S.A. 42
, Inc
2014 2013
6,717 5,547
993 1,846
22 65
2014 2013
2,457 2,537
228 245

356/507



16

12 31

17

12 31

18

12 31
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2014 2013
1,923 2,113

2014 2013
4,659 5,089
4,659 5,089

2014 2013
16,100 17,100
4,300 4,400
20,400 21,500




19

100

20

21

2008 7

39
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2014 2013 2014 2013
0.99 0.89 0.91 0.93
1.20 1.23 1.21 1.23
1.54 1.47 1.51 1.45
0.83 0.85 0.86 0.95
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Consolidated financial stalements — Credit Suisse (Bank) 393

Consolidated financial statements

Consolidated statements of operations

Rigtorenca
5 fedtad "
2014 g g

Conelidated stabements of sperstions (CHF milions

Irterest and dividend moome & 16,588 19007 21.539

Il!-..lml.er;\en-. ) ) Y ) -1 I,‘:-'.'E'".'i.&: i 3:;7'1 |1:|._-’.-T:-

Nt infteread income 5 BETT 7T AT

Cormmissions and fes ¥ 12887 13 047 12,543

Trading resrims B 1,700 &, Th5 1,183

Cribasr reresrnss 2 20385 1,7 2 A E

Ml Favnugd 25,589 5314 234878

Provision for credt losses Lt 128 3 a3

Comgarmabion ard Esrmits 1 s e 10

G| A acimareLtia e sapavmn g ETa BA 7.208

ket ons i fe . RN P a— P " B TS T i

Totial oEhr Operatrg soares 11,121 0.0 8880

Total operating arpenses 2503 FIST 21,008

Iscomss fom conlinuisg oparalions balore Laes 2,881 3,854 1.7/

[P —— = 1295 1,170 T

Iecome lroen continueg opelalions 1,662 2484 1494

In.;r;l;p--;ln:;'..:-'l .r'-.::.n:t.::lr.:::r;-:'u;d :Li‘.-.ll:l.'l": et of tas a "’-.-' "".l '*I'.-E'

Mal income 1,784 24820 1374

Mot wrcome atteizads b fo nonconteolling inbenesia ELL 059 32

sk incoma/ilona) aliriBulable lo sharsholdar 1,319 1,080 1,041
ol mtich from ooriinerg operation 1017 1815 1081

.-\..'-I-u.l o‘\.‘!n II-'\u.- .|!..a. .J; I..Ia.p'\d. -:.';:‘ﬂ'm:‘:.;": 4 bt - : o : ) : "E".‘. : I-'.ﬁ. X : |.¢:|_-

Consolidated statements of comprehensive income

n 2014 A oz

Comprihendle Incsms (CHF millor)

Fiet income 1,764 35T 1374
G st oncath fiow hadges Ty 2 7
’n-i\-gﬁ:.rl-:’hc;‘.mrc aln:-.'\- . . o . . o o . ?.1"'.11. I"}"Z".‘;i:l (1,250
nmalizad -].m:."rlr.;-:_.':n':i prTensfes ey ! ) : ) o T aE lad)
Actuarial g.:l-:-.s-}l:l;:h;:ﬂ'l 58 43
':.n:.;-.an' service credt Acost) Y Y ¢

CH b compraarha mcomas o, et ol las 0,380 [iaker ] (173

Comprehsmsme inceme &1 3G 144

Camgrehansiv income sbributabla ta noacontialling inteeests 814 831 )

Comptshensive income.(loas ) altributable to shareholdar 3500 (298 a

The accomparying noles to the conscldaled financial stalements are an infegral par of these statements.
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Conscdlidated balance sheets
Helerercd
b e T
b1l s
Ansets (CHF millien)
Cashiard due from barks T 0 55 0
"o which fepertedd af Ik sakm e 2 : e B
"ot which reparted oo comclidated VIEs ) ) ) . Tiama e
IrAse beanng degosits wih Banks 4,104 33
g b e ke e . 2 e radie r i Tl
Central bank fonds sold, necuriios purckonsd undesr
magw; ard uc..l.'lﬂ w.mrgmmtlm 13 IE:'OB rE.D.-:n.a
of which regorted al fakvakoe ) S i T e we e
dwruchrqpmltdhmmm';l:lél L - : : b . Bﬂ.‘.} S 19'5‘3
Senitien oot #i coluteral, ot il IEE o <]
deses e AR b s e A Y A B e 2 Sexaea M:':'ﬂ Yo
T:ﬂng u:wh .uil.r'.u.ur 14 *41313 FEmTE
Sinigags i e e R ; . A TP TN Tmas gk
"ol which reported fom comolidated VIEE 3 AR - e T
s trrart AL 1% T 1697
dwhthne:l:ll.l!dll l.h!?"” — N : S PP s-s'masm
"ok which tegeoetind o cors civiated VIES ] 109
16 B 457 LIERA
) ) - nom T 1
Hat loarn 1T gsATOE 281,187
dwh-:hrqpoﬂud;l u'.;-;'n.i"' D S D o et VRAST
o8 which areuibersd ' ' ' ' 127 63
dwhthrep-mledhmmnhdamdﬂEs N o ) T s
ST . . Dy e
Prered ard equpmant 18 4441 o
it T ME i BN - - aid e
Gl 1w T 765 T
ﬂ‘l:h:il'hngbhua—uls 0 ) Ma
dwh:hmpm‘adll ek ) = ) = . SRR Ty g
Brokerage recasables 41,800 50 0l
Ottt arsels 91 TSI e1T
'qdwr-:hmponpaal urqu D ) R o S ; 3!!.13
'&wr'-:hmwed G : e ARG T m
of wihic i repiosted om conachdsted VIES ) ) ) WA I
sty ol dmeontesnd cpralorn held-Aor-vils [ fme
Totad sssets GOMB40  A54.42D

The accompanying robes 1o 1he consolidated firancal stalements are an integral part of 1hase stalements.
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Consolidated financial stalements — Credil Suisse (Bank) 395

Consolidated balance sheets (continued)

Rl wrarecs
A toten el

2014 MW

Liak ilisos and equity (CHF millien}

Do b0 baunks » poto 8,147
p -'r-;:'h:err;'.ﬁ'r:inﬁh;e . . . . - . - . wrormstent ke el by
Curdorsr deponty o> 3ETS6RF  FATE
T e et . : . A . . e ﬂ:_ifu's
'Ql'pﬁ.ihéépé.'u'ﬁhéﬁ:m R ; i fiah i H ey s i

Ceenbial barl: funds puschaned, secuiil s sold arder

e P e agreamantt and 1ecute lending fraraact on 2 TG =T uicxl
Volwhichsported ot lavvake T e e
Dibbgadbom bo reburn securtes secoived an coflatenl, o {ar vake o mta SR a00
Tradng haddties, af tair vahm 4 Ta T Taa
L e da T Ay i g Epiatiamniintriest o
Sherttenm borrmings ME nies
" ol ikt Aspored 1 Tak vaken ‘3met  RASS
e P B o artrnssss s e
l..:.;g-wmm 3 ITRAAT 196TS
olﬁh’:ﬁdﬂpﬂ:"ﬂil‘lli-wk:: . g o T AL R L S S e ancacy e e &J""Gf} E.';ht&?
al 'whic tapartod o conmohdabed VIES A 2AeE
Beabbris payable 56 577 74,154
gk e N " . . e e D e
ol which sapored o a vakoe waE LaT
e ey P S T
Liabiifiey of aoonbind opeatal iong Foid- -2k L] 1,140
Totsl lishilties BE0Z08  B10,787
Ciomrancn shasss  parlicipation securflies i & A
Rddeieat prsincapas gy BEm
m‘m“w ; e e ; P foech oo iy 2 s
‘ﬂ P e o e g e o ‘ e o cans 4 o T T
Total shareholder's equily 43005 FoART
Moncontiolng inbéretts 1,748 4,185
Totsl squity e 43gaz

Total Habilties and squily 84840 BELATS

o il 2044 by b
Additional shate infermatien

Far ks [CHF) (K] 1.5
e dhasss 4 00, B 200 &, 300 EE5 D00
Shares oulstanding i, e D0 o Ty SR 200

Tha Sard's iota shave capital m buly pisdd whed conssm of 4,555 B0 700 regaieed tharet i of Decembar 31, 2004, Each shies i arsfnd b cr vl Tha Blacd Pt fod wird ands on #a
can ahaien sudlindeg

The accomparying notes to the consohdated financial stlements are an infegral par of these statements,
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Consolidated statements of changes in equity

Fdirbotells 1o shaholde
Common f AT,
sharen/ Bt e Total
pERCDE: Aol Taamry EOmpE- nhare - B
ety e pabd-n Bwlwned shares, Paraive Boblars  conboling Total
[0 capis T wt cont ! [reery gy LTy equly

2014 (CHF millien)
Balance o beginning of paricd A 400 34 51 TE o (14,405 ARAET 4,165 LRl = )
Purchaese of subsadlary shaves froos nore
aisrtinoling rlenetly, changing cwnenhp - 6 - - - 25 - o5
Purchase of subsidiary shanes. from non-
eontroling nferests, not changing owrershg ™ - - - - = - (&} (Lrd=1]
Sale of dubishary thiced 1o noncontroling
rigresty, mof changing ownership? - - - - = - &6 4
Het ireomadios) - - 1819 - - 1519 Ly R
ToAad ot cosmnpeotusrathon eoccome Gl net of fa - - - - 218 281 60 e
Share-buted comparaton, rel of fax = {&1)" = = - 1} = 3]
Divickenaty o stare- bicssd comparaation, ret of fax - (44} - - - (44} - {44
Dbvidends paid = - () - - (B} 213 (k)
Changes wn nedesemable norconticilng ntenests - -] = - - . @ . )
C harges i Sa0pe of cormgidation, et - - - - - - @ATh @A
Other = & : . 3 &8 3 T
Balancs 8t and of paricd 4400 J487 15877 0 (122240 4285 1748 44841
2013 (CHF milliga)
Balanze si beginning of paricd 4, 400 29,385 13088 o (12,147 34,704 &178 42,883
Purchase of subsidiary shares Inom non-
ot roling nieress, changing owrmmhip - - - - - - 2 {29
Puschase of subsidiary shates from none
corbioling wbeeatty, rok charging cwrsrihig = = = = - - (mOSN} (D60
Fake of sutmakary shates 1o poncontioling
ridnests, nof changing ownership - - - - - - EQJ- [5%]
et inamat i) - - 1,950 - - 1,960 L B2
Tekal chber compraben b incoma Tlote), net of las - - - - o oS (@0
Carcellaticn of repurchased shases - {aad) - - oy FEE Ly o |q.u!.|
Shure-binsd compariglon fet of lax - 158 - - - 105 - 155
Diwidend on shate- basesd comparmaton ret of tax - BT - - - ETY - {B7)
Dty pasd = = (424 = = {404) (=50 (453
Chargies i rededsmabler noncont ioling reneits - [13) - - - 13y = IRE]
Charagees inscope of cormoiidalion, net - . . - . - @11} 1)
Ot bt - BEES (1} - - BEM bed] E g2
Balancs o and of period A 400 34 51 s o (14,808 an487 4,185 43532

! Reftecen Dt Sumis Group thans | whh ahy reporssd o Uariry @i Thoss shares ane hald i soonamacally basys shae awand obiguSeng
¥ Destations & wners in fundy inciede B seiucn of ariginal capital rmerited sed any eated deickene.

! Tryneacions wify and without cwnenhip cfanges reinted 1 fund scivy ste ol displaysd ander “rof changing cemening

W st i b P o CHE (B0 o droem Wi St el ta3 ] oo e e e L el of SR b

The accompanying robes 1o 1he consolidated firancal stalements are an integral part of 1hase stalements.
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Consolidated financial stalements — Credil Suisse (Bank) as7

Consolidated statements of changes in equity (continued)

Atmkasabls b shanshoider

o ey
tharay Tt o Totml
gl Rl Bans! Treanuny g ks e
Bon Bt [y Pl rast Fara tebt iy holder's  condroling Toksl
st igetal il i coan o 0T eqiuly FERTE Y eguity

2012 (CHF milliond
Balsnces at begimning of period 4400 4,813 12,328 "B R Pkl &40 0304
Purcharss of subsiany shares faom none
controlling inbiaie iy, charging barsrthip - o5 - - - 05D (L a}] 163
Pischize of sobasdarny thares fiom non-
controllng inberesty, not Changing cwrnesship = E - . =101 (=3
Sals ol fubddiany ibared to randdnl noling
rbeesty, not changing cwreeakap - - - - - - Abdy ARk
Mef Ecomeloss) 1241 = = 1041 =L 1350
Total ciher ot oo oo Tlongl, ret of tae - - = - (e [ o (irs-21] 01 250
Shave-based compermation, red of tay ) - - = - =i
Do, o 5 b o b i oemgeprenation, rof of tas - (1] - - - [ - B
Désdends paid - - 2TH - - 2Ty (2 ] =)
CRarges in sedesmabls rorcortroling knterests el ] ch
':"\.'ll'L].I_FE i Sl &l St hdahon, el - - - - - - (i3] [ 23]
Cihar B 3,46 (14} - 2450 AR
Balsnes ol and ol parisd 4400 0,365 13,088 0 {12,347 4,70 8179 42,881

The accompanying notes to the conschdated financial stalements are an infegral par of these statements,
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Consolidated statements of cash flows

in 014 2013 2019
‘Opersbng scivities of cortinuing epsratons (CHF mallan)

Net incoma 1,784 T 1374
{Ircomel/ioss Pom dacontmesd operitons, nel of tax {102} (145) 40
lIngema from continuing operstion 1562 2484 1414

Adpastrents o recandde nol nceme/ o) to nel cash provided by Aused ind
operaling activities of continuing operations (CHF millior)

impuiteract, daprtialion hd dnoitization 1578 e
ol S o RPN A P M s
Emumar:.. mmj o o g &
mtﬂrﬁﬂmﬁhﬂ] I‘f#n-nq-.#.'r l'l"!lh'.dim“nﬂ! - - S B - - 147 . ‘3

s o m_j S i S m‘w ”
{lrﬂnl#ﬁmm‘ﬂmmmlllmi o ¥ P v Py . R . ; Le e ”ﬂ:-iB:?. ‘ﬂ-:-“a] ..I:|.=*.i:i
incremedeieae) n ofter labities S B . o o @404 10134 (4218
i OO -2t g
Tetad asjustmaety (RBETE  IRA33  (IREST)
et cash II'IHH-H{III‘ inj operating activitias of comtinuisg cperations 182000 mﬂ {z2.2n
Inwesting sctvities of continuing operations EGHF rrﬂl-nﬂ}

l:'lr:r\;ue:l-‘a:mlem m»ﬁuﬁ'ﬁ;ﬁ: h-!h hrﬂ T'?‘F] 33 r‘ﬁg
D R s R L L EER IR L L RN PR L
1enaly agrgoerant s ard secyrEde h-umnghamp:ha" I 1877 17100 a5.533
Phian st o o R L gy cdaai ﬂm| oo it
Flﬂms 1m‘m dmlw”ﬁlxutm . e e - i 115.". ..-.liijl . .”ﬁ
Watunisms o rresimant socuriies i rEig : S w e T
R A OB LT et bt ettt e ol e
F‘Im”ﬂ!‘ll‘ml”ﬂﬁmm!l‘wﬂ - o o o o ) o 1,81% 3.1‘;5 " b
dlmium-ﬂmmsehm R e y = -"E‘JEW} B
B N 1"“... B
Cupial e huse St pramites and euipeaet dnd cihae rlargble snety S g : psE e e
R L
e e N B W AR g
Hat cazh provided byp'ieed ind imneiling activities of conlinuing ope ralicns 12 S0y 11,608 44347

The accompanying robes 1o 1he consolidated firancal stalements are an integral part of 1hase stalements.
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Consolidated financial stalements — Credil Suisse (Bank) 399

Consolidated statements of cash flows (continued)

n 2014 N Pl
Hnmr.hqlcﬂli‘hq-l of cnﬂthudq eperatons (CHF rlilnl\'.l
Ircseate {croase) indue 1o banka and tiatormi depotis TIFT  EIEH (14005
Ir::m' ":!e\:ncase.--rl ..‘qu h‘llnm'mﬁng;s S o o N N T a s E.M - I'11.";I3;-

T e s b i et B Yo pul.ru“d BACUIE S04 Lrvier
lwnhnv :4mr|1 an! LB:LI“E'C l-h'll'l} 'lim—ds:l l:l'n

Psuances c“‘cr\-:l form debt
Rq‘lﬁmmi\.qfh’\q ell-.lj-ltl

PEHT) | (956

Uarata | Fmgs
[EETE) EA40T

Divdens. paid D e @R
E'\-CH! IJu b-!l'l;F;I.{-ln’;E.'\ed Io--'u.rn ht';ea n-'frﬂ-cnnh_r- . ; 3 : .:' [ -l.D
Db, 1ot ) ) - U e T 3,608
Hed cash provided by/lused in) fnancing activitles of continuing operations 35382 f2a a4y (AOA4E)
Effect of exchange rate changes on cosh and dus Trem banks COHF milliond

Elfect of sachange rafe changes cn cazh and dus from banks ST 12318 (1)
Met cash provided byf{used in) discentineed ﬂ‘.lrllnﬂl (CHE mﬁnn]

Ml cash provided byused i) discontionnd operations wen  (em  @4e
Het increasaf{decrease) in cash and due from banks (CHF milSan)

Poat incraasatidecreass) in cash and dus from banks 2,99 8,708  (45.848)
Cazhoand dus from barks b bagineing of pares 8081 BIZTE 1110
Canh and dus from Banks ab end of period T 000 S6.001 137
Supplemental cash flow information

n 2014 priaik 07
Cosh pacd fer income taxes and intere st (CHF million) o -
Cash pad o wcdrre faesi 1,455 ThG 108G
Cash pad dor inberrest LA 11855 14550
Ansels scguired and abilibes assumed in Business atausitens (CHF millien

Fabr vakue of assely aoquinesd 143 & 2418
Fan ks ol bk difumesd o5 ! 24\E
Assate and liabilties told in Butiness divestiures (CHF millien

Aynats ok -y I ]
Liahi#iers 20l 1684 52 s

The accompanying notes to the conschdated financial stalements are an infegral par of these statements,
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Notes to the consolidated financial statements

1 Summary of significant accounting policies

The accompanying consoldated financial statements of Credit
Suisse AG (the Bank), a Swiss bank subsidiary of Credit Suisse
Group AG (lhe Growp), are prepared in accordance with account-
ing principles generally accepted in the US (LS GAAP) and are
stated n Swiss francs [CHF). The financial year for the Bank ands.
on Decembar 31.

In the fourth guarter of 2014, as part of an annsunced pro-
gram 13 evohee the Bank's legal entty structune o meoet develop-
ing and future reguiatory requeemsents and reguiation of the US
Federal Reserw on establishing Intermedatle Holding Companies
in the LIS for non-US banks, saveral exasing legal enfibas wese
re-parerted as subsidiaries of Credt Suisse (USA), Inc, In the
consobdated fnancial stalements of the Bark, prior pericds have
bean restated to conform to the currenl presentation fo reflact tha
impact of these fransactions,

In preparing the consoldated firancial statements, manage-
ment is required to make estimates and assumptions including, bt
nied im#ed to, the © fair value measurements of certain firancial
assats and fiakiities, the allewance for loan losses, the evalmation
of varable interast antdes (VIEs), the impairment of assets other
than koans, recognition of deferred tax assets, tax unceraintias,
pensicn kabilties, as well as various conlingencies. These esti-
mates and assumptions affect the reported amounts of assels and
liabities and the disclosure of confingent assets and liabiities as
of the dates of {the conschdated balance sheets and the repored
amounts of revenues and expenses during the reporting pericd.
While managament evaluales iis estimales and assumptiens on
an angoing bass, aclual resulls could differ materally frem man-
agement's estimates, Market conditions may increasa the sk and
complexity of the pdgments applied in these estimates.

& Raber s "Hote 1 — Suesraiy of figiiseam Pr | LA

clidabed Nnancal shaleeents —Crodl Sulsse Group ke a iemmary of sigrificant

TR | o, vk 1P paephan of 1 lodow ing sccounding §

Pensions and other post-retirement benefits

Credit Suisse sponsors a Group defined benedt pansion plan in
Switzerdand that covers eligible amployess of the Bank domicled
in Swizertand, The Bank also has smghe-emplover defined benafl
pansion plans and defined contnbution pansion plans n Switzer-
land and other countries around the warld,

For the Bank's participation m the Group defined banefil pen-
sion plan, no retiremant benafit cbligation is recognized in tha
consalidated balance sheets of the Bank and defined conribution
accourting is appbed, as the Bank is nof the sponsoring enlfly of
{he Group plan.

For single-employer defined benefit plans, the Bank uses the
projected unil credit actuanal methed lo delermine the present
value of &5 projected benefit chligations (FBO) and the current
and past service costs of cradits rekbrled 1o ts defined benefi and
olher post-ratirement benaft plans. The measwement dale usad
to perfoers the actuanal vabiation s December 31,

Certain kay assumptions are used m performing the achsaral
valuations. Thess assumplons must be made conceming the futuee

events that will defesmine the amount and fiming of the beneft pay-

ments and thus requre ssgnificant judgment and estimates by Bank
management. For exampile, assumplions have 1o be made with regard
fediscount rates. expecied return on plan assets and sakbry increases.

The assumed discount mtes raflect the rates at which the pen-
sicn benefits could be effectively settled. These rales are defer-
mimed basad on yields of high-qually corporate bonds cumently
available ard are axpected to be available during the peried to
maturity of the pension banefits. In countries where no deep mar-
ket in igh-gualily corparate bords exists, the estimate is based on
governmerdal bords adjusted 1o include a rsk premien reflacting
fhe addiworal risk for corporate bonds.

The expected lang-term rate of refurn on plan assets is delfer-
mimed on & plan-by-plan basis, taking info account assel alioca-
tion, hestorical rale of relum, benchmark indices for smiar-type
pension plan assats, long=lerm axpectations of future retums and
investment strategy.

Heallh care cost trend rates are datermined by reviawing
external data and the Bank’s own historical rends for healih care
costs. Salary increases are determined by reviewing exlernal data
and considenng infernal projections.

The funded slatus of the Bank's defined bensfit post-refirement
and pension plans & recognized in the corscbdaled balance sheels.

Actuaral gains and ksses in excess of 10% of the greater of
{he PEOC or the market valie of plan assets and unrecognized prar
service costs or credds are amortized 1o nel periodic pension and
olher post-retirement benefit costs en a simight-line basic gver
the aversge remaining sesvice Ife of active employess axpecied
fo receve banefts

The Bank records pengion expense for defined contribution
plans when the employes renders serice to the compary, esden-
tially coinciding with the cash contributions 1o the plans.

Qwn shares, awn bonds and financial instruments on
Group shares

The Bank's shanes are wholy-cwned by Creddt Susse Group AG
and are not subject to irading. The Bark may bay and sell Credit
Susss Group AG shares (Group shares), own bonds and financial
instrumants on Groug shares wilhin #3 nermal {rading and market-
making activilies. In addition, the Bank may hold Group shares to
economically hedge cemmitments ansng from employes share-
based compensation awards. Group shares are reported as trad-
ing assets, wnless those shares are held to econcmically hedge
share award obbgations. Hedging shares are reporied as treasury
shares, resulting in a reduction to total shareholders equily. Finan-
cial instruments on Group shares are recorded as assels or habili-
tiss and carried at fair value, Dividends received on Group shares
and unfealzed and realized gains and bsses on Group shares an
teconded according to the classfication of the shares as trading
assels of treasury shares, Purchases of bonds originally issued by
{he Bank are recorded as an extingushment of debt.
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Consolidated financial stalements — Credil Suisse (Bank) am

2 Recently issued accounting standards

i accourting stencands® scidsied  The impact on the Bank's and Group's financal positien, results of
o ety sttt atcsutig s operations or cash flows was of is expecied to be dentical,

4 Discontinued operations

In Jamuary 2014, the Bank complated the sale of its Cuslomized = St ta "ot & — Dacentiund spsrations” n ¥ - Coreobdabed fiu
Fund Investment Group (CFIS), s private eguity fund of funds and ™ o B Scssm Sroup for furthet indimation
co-mvesimant busness, to Groswenor Capial Management and

racagnized a pre-tax gain on disposal of CHF Q1 milion mthe frst  Assets held-for-sale

quarter 2014, net of allocated goodwill of CHE 23 million. As of

December 31, 2013, CFIG had total assets of CHF 31 million that  «a o J013
were held-<for-sale. The Bank continued o hold Ewestments in, ?_-l'ljfmﬂ i banking b (CHF il )
and have unfunded commitments to, mvestment funds managed  Cash B0
by CFIG. Grosvenor Capdal Management is a company unrelated  Loars B7E
to the Bank. Cribesr asd s H:

In March 2014, the Bank complated the spin-off of DLJ Mar-  Total assels hald-forsabs 1,583

chant Banking Partners, the Group's mid-marke! leveraged buy-  CFIG (CHF millien)

out business, for no consideration fo aPriori Capal Partners L P,  Fees e ehiable - ; ;

an ndependent advisary firm established and controlled by mem-  Goodwil 73
bers of the business’ management. The transaclion was cam-  Tobal avvels held-for-aals n
pleted with no gain or less from dusposal and insgneficant impacl  Bark (CHFmillien) S
an nel rvenues, operating expenses and nel ncomelaas) from  Tolal avieti beld-for-iaks 1,584

discontineed operations in 2014 and poor pericds have not been

restaled. The Bank retained cerfan carried intarest nghts. aPrion

Capital Partners L.P. is a company unreated 1o the Bank. Liabilities held-for-sale
In Auwgust 2014, the Bank completed the sale of its domes-

tic pravate banking business booked in Germany (Getman prvate  =e o = =

banking business) to Bethmann Bank A, a subsidiary of ABN  German private banking business (CHF milor)

AMRO, and recognized a pre-tax gan on disposal of CHF 109 Degoses 1118
méllign in the third quarter 2014, As of Juna 30, 2014, the Ger-  Cibe labdte 2%
man privata bankng business had tobal assats and tolal abillies  Tobsl sbilfties held-for-aabe 1,140
of CHF 578 millon and CHF 742 milion, respectively, thal wene  Bank (CHF miltien)
held-for-sate. Bethmann Bank AG and ABN AMRO are companias  Tobsl liskilflias held-lovssls 1,140

unrelated o the Banlk.,
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Income/(loss) from discontinued aperations

in o4 2013 FoibH
‘Cperabons-related {CHF million)
Mlml i 33 b

cf whith ETF m-'m - = w3

A which Gemman prat Barkieg business T T ey e
of which ETF busines : i 3 1

| P Srssegi P . 12
o which CFE3 o 3 iE]

Transact on-related (CHF million)

e R Ry D Sy e e e St
"ol which ETE busingss B
" whih Strategic Fartners
Brtdatonest
ﬂmqu&mﬁ

cfwhchGemanpiwn Barking i

‘dwhichCFIE
Discontirued sperations — fotal (STHF milion)

mmﬁnmﬁmummﬂm 102 145 (a0
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Consolidated financial stalements — Credil Suisse {(Bank)

For the purposes of the presenation of reportable segments, the
Bank has incheded accounts of affilale eniities wholy cwned by
the same parent which are managed togethar wilh the operating
segments of the Bank. Thess affiliate erdities include ceriam bank
and trust affiates, pimarily managed by Prate Baniong & Wealth
Management, Income from continuing cperafions before faxes
of these nan-consolidated affilate entilies ncluded n the seg-
mant presentation for the years ended December 31, 2014, 2013
ard 2012 was CHF 264 millien, CHF 243 malion and CHF 237

rrillion, respectively. For the same pericds, nat resenues of these
nar-conscldated affikate entéles included in the segment presen-
tation ware CHF 656 million, CHF 659 millicn and CHF 684 mil-
lion, respecinvely, and fotal assets of these non-consoldated affili-
ate eridies inchadad in the segment presentation as of December
31, 2014 and 2013, were CHF 25.7 bilion and CHF 25.4 bilion,

Mot revenues and income/Aless) from continuing operations before taxes

n 34 Fon3 Jog
Hat revenuas (CHF millienk

Friate Banking & Wealh bManagemart 198 13,447 13474
inestment Barking eain ygmes T gahg
i . i st
et revanues 25568 3538 22978
Income/doss) befars taxes (CHF million) T S
Priate Banking & Westh b gemant o] 3,050 3.7
Irvemment Barkieg g ime oo
R R % mrei s
Imcarss balors Lases 2861 3EM 1,778

' -fqut!m-'u'.; o bt Cpban Cdralimdatog) aroe and balancet rrLlir.; B relaing B0 Rey Pt as managed bult e 002 legily owned by Hhr Tk e wice weips, st £ecten

wpaneat St wes nob alotnted to B pagmants

¥ b PO (o) il il bt el of CHF A48 mllon, CHF 850 sl and CHF 385 mlloes i 2004, 005 el 00D tieioier tvidy. Frioes T ol bdimas af Cartan porns
gty bt Arwd other eesseed in which B Slank ot rat Five 8 SORSEASE sConarmis PO R iR a1l

¥inciudes noncondroling mierest ind ome of CHF 413 million, CRF &35 mikon angd CHF 307 mdion in S0, 20713 and 3002, revpactivedy, rom e comoliiytion of oermen privale squly
Tt ] ot T i it the Elank dome ol Fiiee B SEQPETRCNT SLONOMEC IENEE i Bk nComs

Total assets

W o Fai4 byt
Tutal aseats (CHF milliant
Private Barking & Wealh Munagermert b ass  MIGabn
inestment Barking fondd R T
Adjmtrrerts? DoghE 18095
Total ass sl A8 BNLA25

AT i L £ bl i it Balate e, hoadied Wi relibeu 00 i Bl ae iachgied bt s ol ey w i By e Bk avd vizie viiie, fid darlash

sperae Tl wote nol slocaied o Se egments

369/507

403

Oooooooa



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

Net revenues and incemasf(lass) from continuing aperations before taxes by geographic location

in 018 13 g
INet revenues (CHF million)

Switzmilated 7555 TATE 7, 25
e 22 R i
s e, IR (L s
s ; i PSRt R Chen o ey
et revanans g8saB 334 22EM
Ingarmes (loss) fram conlinuing cperatians befoss taxes (CHF millisal

gtzeriard ] 00 1170
e a R o A
Hergeicas, : S S e B e A e e

dowPacte —= (P (&)
Ingoma from contmuing operaioes belore fanes 2081 1854 1.7

s ghbgraiy s oof ] rivrfimid v nc ol Tl frorm dosdinuing oferdSord blore Laved W badad on the s aton of the offics nedinding B Senies tiof. Thil fosieraaion doss @l falet
Ates way T Bard b rosrasped

Tatal assets by geagraphic location

ke ETY 2013
Taisl axsets (CHF milion)

Switzerland T T T
(=T O AL s T LR LR R B B 1~ I 71
T R e Cr e i R b r
Asia Pactic Tlagenn e
Tolsl anvals 904,840 854430

T desigration of bolal assebs by region ie S sed upon cusiomen damicile

6 Net interest income

0 004 Fauit polrd
Het interest income (CHF million)

Linare: 4,606 4315 4314
D e POty
Tradire a ety ) ) PEGT ln0mE 1154w
Ceriral bank hunds sold, securdies puchased unde R
s Briiaried b Wit il i eominy ki i ’ i J b ik
Irdstend and dn:-uerd =0 EB.:'.:EE 1807 T'I.'!s_?fg
Doty {0,055} () {129
TR S i duy Sy wnis ‘i ’ ; " e nges &
Tewry Rablilies T ke Bos®)  @Besy
Caniral bank fueds purchisd, seco i 1o urde S ST S R
depuc s agred et s and Secun e ndeg rantacion {1,047} {5,155} {1.678)
Lwlvmm -!3.-164 -:3.?-51!-1:::-?51
Dthes o - ey e e
I peperiie [Bo0Ey {100 (14,7ET)
Mat interest income agTT  TT0 s7E2
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Consolidated financial stalements — Credil Suisse (Bank) 405

n 2044 frislE: 077
Commissions and fees (CHF melboni

Lendirg bomreas LTI 1.774 147
et dnd podiolo managarment 3850 8% 3804
R D e Sk
Fiducury busirass 74 398 aTen
Uindermrting 1811 1841 1565
E'Nl--.r:-;n ) L 3001 A8
Uraiarmer g i brobarags 0 BE 557 5218
Oher sarvices 18 1,785 20054
Commiiisond and lasi 12,847 13,057 12,541
8 Trading revenues

n 2014 aong st
Trading revenues {CHF million)

Irdiraat rate prodiais 5961 10 TS
Fm-lg.-'- ez Murips product s II..J'IJ.!-:- 1.':":.l.' !-!'.;'F
Exjuifynclos-ralated prosducts s a4y Vg
Cracht pooehucts (TRt
Commadily, erizsion and erergy praducts ag 18
Tt peoducts S <) ga7
Total . 155 1,16

R el Pt S0 8 PISAUET DEts whic b d0e et dapessnila s oF Dutrmin Doty wEPm SEgmen iy, 89 Saiment s (e frandial ainoment . BRSIL sl PRty T

-4 Sircaug Tor turthes irdomalion

9 Other revenues

Mohs & = Tindeg meevenuen® in V= Cornoldafed fir

n 2014 g g
Other revenues s {CHF million

.‘J‘ﬂ.n:'u:; ] :dﬁ-.-u-ill. u:'\lh'\-.-l' R O SnnniED it a5y S 333
Lears held-torsale ; ) = i) ] 37
Long-tued atsals haki-donaats 397 = s
quu!;.' rrand Pl eyl St 30 240 134
bt ineestments . 9 omsyEe
Cithes ' &5 577 ‘850
Gifer mvsnuess 2.21% 1,082 2408
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10 Provision for credit losses

" E Tt 2013 2019
Proviiion for credsl lesses (EHF milliand

Provaion o foan kases BE a1 T
Provition for lending-ratafed dnd of her esposunes 4 b 1
Provision for credit losses 125 j:x} BA
11 Compensation and benefits

- 2004 213 2012
Compensaticn and Benelits (CHF malliond

Calares and i L oD e e BEEY "I 1" T 440
Sexial sncilly kil 753 Thl
D! e ] 2D LE
Compenualion and banefits 113482 11,187 12,219

¥ i penmon ind oSer pos-Heltement npenas ol CHF &0 mllon, O BEE mllon and CWE T8 millar i 5004 2000wl 2015 repes Hewly
® i chudon nevmrmnon and oihed compaenaBon svperes telaing b be adoounl reductions of CHE 394 millon, 04 216 millon and CHEF 457 millon in S04, 2013 and 5013, rewpectivedy,

» FEwbar 1o o

TEahsITRTE |

12 General and administrative expenses

" w018 013 o013
General and sdminisirative sxpenses (CHF million) =,
Dooupancy esparnes 1,961 1,168 LR ]
T, mactirsy, ate,. 1438 1,80 1,40
Frovres ard it o R 9138 -
Trael ard actertainmant - Y - SR
Prodesrral spvices ‘psm 18912 1,668
T A e e S T
Aeniort gatan J.I::J r:pwwwd af cther ntang il arsety H Pl . o]
Other ) ) o 1,403 1,551 1,600

Genaral and sdminisirative axpenses
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13 Securities borrowed, lent and subject to repurchase agreements

el il s a3
5 Hies b g or purch d under agreamants to resell {CHF maliond

Cantral bare. funds soid ard secuofes puchated under

ferialt aptenmenis 100, 149 100,235

DP.":J-C?.:I'!'!-.W*I‘.I Fnr SIBtl..'ﬂ.lllt:- b-orlmeo c-':'l.-l:.'-ra.'l. - 5'-.: TR
Cantral bank hunds s old, securiliss purchasad undar
rasale agreements and secwitiss bosrowing Eransactions 183,208 180,013

Securities lend or sold under ogreesments to repuwrchase (CHF milliord

Cortenl baek Poncdy purchamsd and Secis e 1030 yrder
R RS B reenenly

om | eem

AT ST AT R e PP T bty i Press 4 Fpr e o i
Canlisl bank lundi purehaiad, decurilisd dald undar

raparchade agrasmenti and decuribes lending lrandsctioan o8 072
b Rl teded, e el pubiedt 1o niparchate

g - CHoRD W

LTS e | e

14 Trading assets and liabilities

wnd of ELIE] 13
Trading azsels (CHF million)

Cleta socuniss Gl E0A 116,718
e i b i b e pm TR A b s
Dieshlios rmtiumerts ' o ) o ) wars | a17es
Chbwr RO ' o ' B~ T
Trading sssels 1 313 0,738
Trading bisbiities (CHF mallian)

Shest potions Wmree 40160
Desnathn iniruments’ i Ll ; il T mkpem T e 8RO
Trading liabilties T2.8687 Te.812
¥ marards sn met of cash rolatiensl recedenhies and paptie

Cash collateral an derivative instruments

wret il 014 gz
Cnsh collatersl - netied (CHF millior) '

Cashoollabesal pad T8 SAATH
Cash coateis] rpcenad pEss  oo.see
Cash eollatersl = net netted (CHF malion)*

Cazhcofabenl paid 10 S BASS
Eanh codabera| racened ) 16,77 11,564

1 Rpcorded an s (obilens reting on dérnetvs Fuments n oS 58 - CHuettng of froncial aieets e frsocial Sebsisas
& Baconded an Cath coliteal on denkafive irauments in Fote 1 = Cnhar susets ind ot tdbes,
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15 Investment securities
ardief F L] 3
Investrmant fecuities (CHF milian
Caourrey wvaks bl orona s ST 1887
Total investmant secwnties b1 1427
Investment securities By type
2014 019
(e [ T Gtedi (=T
Bemgrtoed  wntealied  urtealtied Fabe  Asciiged  wiredied  unossbied Fae
Wl of ] i ks valig ot qenE L velie
2074 (CHE million)
Cakt ncirites msumd by lopmgn gorasnimenty 1919 43 ] 19467 1,136 0 1
e P e e e e e T ] s
c,um-mmmm-m g T e e N that i
Chabot sancupiees. v alibar- 4003 b 2.0 =3 o 2T i458 o) 1
Bands, bust and weumanoe companes T2 o 0 a1 Ta 18 4]
lmilr'rwaum& S 1 ‘o o N o o ‘o ]
Equty 1aciadien avalilible-lor-ile a3 o5 ] 1 558 18 i 101
Sweeurities sailable o5 als 2,311 68 o 2,378 1,581 47 1 |27
Gross unreslized losses on investment securities and the related fair value
Lawi M 12 et 15 st o mione Total
L Goron Grows
Far  wrresiawed Fait  rrealioed Fawr wresaloed
W o Wil L3100 i L= te] s kel
2013 (CHF millign)
Crabl securilies: iz usd by tonsgh gowmmant B 1 III o B 1
Dbl secunities avadable-lor-sals B 1 L] o 1] 1

Me significant impasment was recorded as the Bank does not
intend to sall the rmvestments, nor is @ more kely than not that the

Proceeds from sales, realized gains and realized losses from available-for-sale securities

Bark will be required fo sell the irmestments before the recovery of
{hair amorticed cost bases, which may be maturty.

e 2013 02

Dot Eaudty [rott Eipaty Dot Bty

in wecartied [Tt o [0 ATt il
Additional information (CHF miliord

Proceeds fom shies 103 5 163 13 294 ]

i i e z e e T S

Rpalizec knnns . o o a e "
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Consolidated financial stalements — Credil Suisse {(Bank)

Armortized cost, Tair value and average yield of debt securities

Lot nacustion
wadalde-lf-dils
. g
AT red Far yhadd
e o Lo 1) g %)
2014 (CHF milliond
Ehue within | year B50 B 202
Db roem 14 B yware BE 1478 a7
Tisksl dabl sacimitins 2,228 2an 1.31
16 Other investments
o 4 e
Qzher investmenrts (CHF milli onk
Equ®, i remlPud Erevetresnis " 3357 2 008
N"n-ma he'uh'eeﬁ-ﬁv*:ﬁ.uilu' -1 DERT !l.?:EE
Rl eslabe el for rwesimart TR BBT
L fiarce Fstruments LEs 1EM
Tofal cftest imwhineanty BAGT 10,207

Vg wewas® of T pepapec s adopion of ASLI S E-E, OFF 1533 milon of ron-marks ibrke AT AT W 1T e ] £ Dy e el T B e B i i Pt

wirh abed e o Sarsaty 1, 2074,

i hudei priwatd scquity, hedpe furds and resticted whick insystmants an will a3 goriein esaiments in ros-misdortalib mytusl bondt for which e Bank has neltfer sighficant infiuence

e ool Dot B naries
¥ v das e aetiarmant coniracin i P rmant maltad and SPIA Sontact

Mon-marketable equiy securms include ivestmants in antiies
that requiarly caloulate et agsel value per share o 45 equialent.
» Redar to "Moo X = Fowrcol mmtuesris® for furthe nformabion on wuch
ra,<ri ] e r

Substantially all non-marketable equily securities are carried at
@ fair value, There were no non-marketable equity securities nel
camied at fair value thal have been in a corfinuous urealzed loss
position.

Tha Bank perferms a regular impairment analysis of real
eslate portiokas, The carrying vahies of the impaired proparties
were writlen down to their respective fair values, estabishing a
new cost base, For these properdies, the far valuas were mea-
sured based on either decounted cash flow analses of extermal
market appraisals. Impairments of CHF 10 milion, CHF 48 mil-
Bon and CHF 13 milbon were recerded in 2014, 2013 and 2012,
respecively.

Accumulated depreciation refated to real estate held for
mvestment amaunted to CHF 204 milion, CHF 289 million and
CHF 280 miflion for 2014, 2013 and 2012, I'Bﬂ:led:ﬂ'ﬂl_‘f

Araiti” . W - Cormddatad
o by brslurreatiow

Erardal vlils
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17 Loans, allowance for loan losses and credit quality

et T 2015
Loans (CHE million)
Morigages BT 85118
e B i e o O Rato s e
e e S O st e e
Canganie IS 1I5ER
Rsal extule WOTE  MATA
T B = s e o Sk A 7 s
Fz“'.m'.‘.'&&m‘m . o I R [ . PR
R i
Corpoeste & il danal 1HE0 163
Grons boany 56000 3007
of which hald a8 amoartoed cont e WM
' which bk 4% falt vahus ; ' s wmasr
Mk {uresarresd incomel/alennad spardes (165) (149
R <+ R
Hal loant. ISE0E0 290,157
Gross loans by location (CHF million)
Fwitzoiland 1A 1513
Foregr 7480 08 184
Gross loans 86601 231887
Impaired baan porthslia (CHF mallsn
H\';I‘-Iﬂtl'ﬁ:l-ﬁlﬂl'q l’.‘l;-ﬂl ) . o o ) ) ) ) ) . ) D‘IET ) 9:‘!:'.'
Tokal non-performing and moneinteres-eaming ko & I
Restructued loam ™ #
S o . L . R AT
Tea! ctives impaked kans a1 Ee
Grest impaired faans 3 1
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ELI) e Flaky
Catporats Cotpraie Cosprune
Consumer  im¥ietoral Totel  Cormume rum«-: Tolml  Conpumen ralMof:F Total
Allewance for loan lossas (CHF million)
Balance at Begirning of pesiad 134 857 ] 142 578 m 159 583 T3
Crarges in seope of concobdation 1] 5] i o [1}] (13 (R} L] (1L7]
Pet movemerts recogriced in tatements of operaticrs. 7 8 25 7 a4 = =% 51 ]
[Geom wria-olh [38) i) (26T} (3 (1473 (ram (&7 @) (s
T T e e Y TS Ay s
Mad wribe-cifty [iesci] ] @3y (RE:] 1M [REL7) [l 1] ()] [
Frowisions for inlenes! 3 19 s ] 20 e 4 0 ™
Fossigr cunsency frarmbfion impasct
and gliwr adpatmeniy, T &0 < (1] i (h L) 4 h
Badance at end of period 131 L1 Sar 134 BAT L] 143 hra T
o which indbad.n by e umied o imgaiment 104 308 a1z 1404 0T LT i A1 ]
"ol which colaclively svausheel for imparreaes 97 18r w436 180 e o ey ‘15
Gross loans held al amortized cost {CHF milion)
Balsnes ol #nd of perisd 125804 107874 ZERTTE 1580 88,835 212540 109,485 B8,118 307613
al -h'tzlii-#r:l.nllr waoalend o it | 03 T3 1, k8 354 840 1,704 a2 @76 1388
i which colsctiely svalusted for imparment TERATT 073 0GR 1047 epnd  g1EE 0073 G140 OATE
L Figri anith. groi iguered b Bots wih dnd wrthain @ g alawirge
Purchases, reclassifications and sales
n 204 nE g
'-Talp-:rm- Craporate Coporate
Consumer  eaittonal Tl  Ceraimat Hm.m: Tetsl  Cormume Hln.ﬁmi Takal
Leans hald a1 amortized cost (CHF milliany
P harey ! i 197 &8 ] AT 4811 340 4 508 953
Feclatsilicabons from loarns beid-loi-sake ¥ o L T o e il U ik 26
Feclarsiicabions % bam held-lor-sale® 1085 i 186 t =) b ] 1] 1293 12305
Sale? } [ 27 Y & w8 e ¢ 108 1088
" ichudan o et gLt

B inchudes laan previouty reclinatied o helddor-naks Fad wehs nok sold wed wens seclanubad back by i held-to-matrity,
¥ A8 boara hedd At ameorbred cout which wre ooid sre vechsuid B0 lowra baldforsake on or prios i ihe dete of the sals
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Grass loans held at amortized cost by internal counterparty rating

Ingtm Hgn-rem pimant

made radk

fungn  Rwsigs
wnad of o PR 0l Rt O Total
2014 (CHF millien)
Mettgage TaB V58T 155 84,507
Loars: coliteralzed by tecurtes o 3 ; = ; T B s
Cohaumar HE41T 14,080 FIT  PIEEM
Rl paiale 18 159 B0 &7 P ]
Ptk AT T LR i RESALEy e o AL P T
Firarcid imtbtioen e  agte oA 108 B0
L e ey e L N PO PP T g
Corpane & wlitutions] EEe FeeD s 07T
AGress boans held ot amortized cost 170,801 B3 odi2 BA 233,778
Vil of coliatenl ' L, RS 43 141 fhe 006309
2013 (CHF milliga)
Wortgages _ _ X W ELNE

Loans collalsasiond by nexunkias s e  snam
e et
Conumer wWET e 387 115
5
oG

Real #viale 15,148 6010 4,27
Commechl and induntralioans e y TEhaa wmAM mee AB7e8
Firarial natitfione e i Vo507 2597 1M aeesa
S BTt UL 1L R bt
Corpoeatn d ntiticnal 61177 3a45eh T seE
Grows foans hald a amordized cast 161,066 SO3ET 1,118 IS0
Viahe of coltenl tavEE 40BN 58 e

¥ i W it oF ot up 8 e wemeust OF th sutstanding reated Loans, For morigagen, colutial vahuet s geneesly vk i the s of granting e len.

In the thed quarter of 2014, Group credit rsk management  reporting purptses. The change m the nternal raling melhodology
enhanced its intemal credd rating methododogy for lombard koans  for lombard loans on the Swiss platform did not have a significant
on the Swiss platform acress all loan ctasses by considerng the  impact on the Bank's total mvestment grade and non-investment
qualty and dversfication of collateral securties as a basis for  grade koans.

detarmiring the nternal risk rating both for regulatory and firancial
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Consolidated financial stalements — Credil Suisse (Bank) 413

Gross loans held at amortized cost - aging analysis

Chamerk Pt due

(-1 Fi-80 100 than
wnd af 2 day 0 dayn o0 days Totah Total

2014 (CHF milkand

Marigage 4,265 w 13
Loars colitmakoed by secisfies ; = ; 354D B i
LA SRR s SR B P et o B R e U
Cornurmat ¥
Faal eafate

#
-]
¥
Binllh ﬁé-:m
S

Firancial mitations A [
é-:;;rnari‘;.:r;:‘l‘pt‘d;k‘;‘n“ﬂm‘ PRty F e - {abkirer  Haiacas
Coeporain & mthgceal 106731
Gross boans held at smorized cost 31,814 1,045 ar
2013 {CHF milliond
Marigagers 80823 ]
mem-mammdbumut-u o . wamresastbisses 2
Conmites Erance ‘gm0 o7 38
AT
T

F:
o
H:nfo
¥
PN
&
3
F

3

5| &%
i
&

3
iR
4

L]

L=l
(=
=
EZ
15
=
=¥

Coorumat 114,745
oo AT - - OO Lo
Corwrarcial dnd indht il loard 43,038

2 3
#

8§ ¥
g

by
ST
-

we
Farangial im 2
Govmreants ard puble inetEution ' - 1276 ]
Cinpotate & it oral 25927 =] v
Gross boand held ol amestined coat 210,672 854

S o 83
3

o Bid:
2
g

F
=
25
HIE
2
2

212,540
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Grass Impaired loans by category
Hyon-perkurrelng and
el aaiting Kam T et
Pitar-
P rhTET Reratnac- Potardal
pertarming warring ewd probiem

wndof kang Hana Tt [N hang Tetnk Total
2014 (CHF millicn)

Mortgages 184 17 183 Y 73 e 70
Loans collateraioed by fecurtes z 1 5 S " o =
A e s PR - S s i)
LT bt L] EL7] & 28 " =
Feal avinle “ 4% o o # #? s
el T e T e et e gt O =i sl i
Firarcialinstiutiorn & = g W 3 1%
Corpoaate & wiiifongl ] 148 45T &7 15 =50 T
Gross impaired foans 564 THF B2 m 140 31 1,132
2013 (CHF million)

[reerr— 14 7 e a 21 2 2
R e i B ety e DT o S et
PR - — L el e Grrernne =
Conaumes L a3 feor | a o o8 =5
Rl eiate - 53 &5 1] 5 5 bl
Cormarcial ard sdatialloars sl e wiw & @B w ‘B
e s e e e P g e G by T
arpeate & nsliulonal 414 172 L] ] M oM A
Aross impaired loans &5 58 fid & Ta 200 1104

As of Decamnber 31, 2014 and 2013, bans held-te-maturly car-
ried al amorlized cost did not include any subprime residential
martgages. Accordingly, impaired loans did not inclide any sub-
prme residential mortgages, As of December 31, 2014 and 8013,
ihe Bank did nat have any material commiments to kend adddional
funds to deblors whose loan ferms have been modified in froubled
debl restruchunngs.
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Consolidated financial stalements — Credil Suisse (Bank) 415

Gross impaired loan detalls

e ol ELIEY o

Unpad  Awsocaated Unpard  Assocnated
e onched privcipal spapdst  Rwinedes il wbts
waatmak batance  alowancs  rveshment batance  whawance

Gross mpaired loan detail ICHF millicn)

Mhar g gt 166 154 "

Loars coliimakoed by secisfies ; = ; ; ‘B3 B0 K2

S e e i gt
04
T
=

Cornurmat 317 a0 t
Faal eafate 8% B2

Commarcial ard indsteal loars i hE s ¥ -
Firancial rotutions 125 T2 15 127 ]

Coepomte & mathroral bt

120
L]
Gross impairad loans wilh a specific sBowance 1,040 890 413 1,125 1,057 511
&3
il

Morigages a4

K R e e 2 - BT -
R S e T NN - e e :
Consumer 7% 8 - ] ] .
Fimal estabe B L = 2 & -
e o L ey E - righs siSesasennss -
i:.““‘. r.;l.*n.a.lt.m-;t..-;i.i;;&-: o = ety ; oy e % % :
Conpaale & mtthtseal 16 113 - e 7'} -
Gross impaied loans without specific sllowance 2 B0 - L L -

Grogs inpaiad loans 1,132 1080 413 1,984 1,128 511
s s L e T T e e O e e L
ot wrach conponde & irgbbdonal
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Grass Impaired loan detalls (continued)

in o Fulid poikh
e L] Irasni

] e imom

Bt Irdermnl  recogrioed L Imstost  recogriaed LT Irderekl  Tecopmiaed

TeCorded T na tecorded o i tecorded Fo i
Freumeot  peogrized  fathbath  Pweiimest  jecogrired cashbads  Eweiment  sacegeied  Cath bati

Grozs impaired loan detsil (CHF milion)

Mertgages 165 i 1 154 1 i 152 i i
e et i seesss s s g P DRI RS SMRNED RO s e g
e I I i e S s -
Coneumar ey 2 2 ET 3 a =7 5 4
Rigal g¥iatn 74 9 0 &1 ! 1 43 o 0
T P S g ey o
Firarcial instictiors el T AR i - A AR T Y Ty ]
T e e e T e T ; ety o 5
Corpoeaie & instibdonal Bl 3 2 e # ] Tal 5 dl
Gross impaired loans mith & specilic allowanes 1,112 5 4 1,183 13 1] 1,033 10 B
lartgages ) a 0 19 a a 7] 0 a
e e e e A - 2
i e et o St o ey -
Conaumes a0 a &} s a -] 4 & i
Feal axiale " 0 0 T a o it 9 0
Commarcil ard indeatiadloars 17 0 o =g a4 we 3 3
i et et Dt S Jrgn Sareeiarei
Corpoeate & st oral P [ 0 T [ 0 o 3 3
fiross impaired loans witheul specilic allowance 104 o o 139 [ o a8 2 EY
Tross impaired laans 1,718 5 1 1322 I3 a 1428 13 1
of which tonsurmer T 7 7 E) 3 3 93 5 <
Tt =t fo g ]

Restructured loans held at amertized cost
n oM 2018 20rd
e [Pl Dot Frapondud Fleroraed P 0 [Fusrardued
et - Fael et - AT — et - e - elttnant -
Flurmbesr ol prae PR Mumbar of [ proeids Hurrbas of (e 8 o4
conirects modScaton  soddeBon conhiacis  modReEon  mpeEEorion onracin  moRfoaton  modhoaion

Restructured loars {GHE malior)

M‘ﬂiﬂﬂ o 1 £ 4 ] L} 1] (1] i [4]
Conumar hrance 0 9 0 1 1 0 [ o 0
Commaial and ndvatial bans L] 50 o= b g o L] o L]
Total " 204 T [ 2 EL) [ [ 0

In 2014, a majordy of the lcan modifications of the Bank included In 2014, 2013 and 2012, the Bank did not experience a
iferest rale reductions to rates lower than the current markat  defaull on any boan which had been restructured within the previ-
rate for new loans with similar risk, partially in combination wilh  ous 12 manths,

exianded repayment lerms and/or amended collateral ferms.  » Sefor 1o Ticte 15 - Loarn, ahowance for ban iosses nd Credt gquaksy® bn v —
Carfain mmm inchedad a reduction of tha principal lean Corechdabed Rrarcil asererty - CoadE Sumae Gronp lor further inkaenalion
balance and/or accrued interest.

382/507



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

Consolidated financial stalements — Credil Suisse (Bank) ar

18 Premises and equipment

wrd il 2014 a3
Pramises and equpman (CHF milhond

Bicings and impiovermanty X 200
W i - - 5 i, o
Tottwans ' B.4TE 5.7
Pramisas snd lﬂb-“ 13425 12,720
Aot dapreiatan Eeaa)  [ah)
Totsl premises and squipemant, met 4 441 4 BES

Depreciation and impairment

n 2014 ool F015
CHF milion
Diegenciation 1004 L7 1518
I v b & W
12 Goodwill
wnd o anna ok
Frivahe Fiivale
Exrird Credl Euwdryg o Cradit
R e BT Sl Fadll,  iwwnteatt Salne

Minggemat Elwnking {Bank} Mansgemaent Banking iDank)

Gross amounl of goodwill (CHF million)

Balsnes at Bagising of period 1878 5237 138 2210 5382 7882
Goodw il acqueed during 1he yedr o' o 2 3 L 3
D-.:-:vl-.-r.ﬂ o bars : ] o o |1;:"-': o

Foeeigr consprey raemlation imgat. S “wer T Em esl @ (41

o Bttt L S SN R A R e e

Balance al end ol paisd 2,128 5,73z 7,880 1,878 5237
Accurnulated impainment (CHF milhon) S

Balssce al begeming of padiod i3 a8z 94 o B2
[ i "o o ] o [
Ealance at snd of period 17 6 12 B2 o4
Met Book value (CHF millan) )

Mat haok valus 7,768 5,155

¥ Raler o “Mole 20 « Gooowll” in Y « Consolivigiad lirancial walsement

Condit Sisna Gaoup for w kT W
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20 Other intangible assets
wred of T i
A AT
ekl latimi Fiwt G ikl Lt Feant
RN armorh CaTyneg LEh ] ek Ty
et aaton e wmeint afon e
Gther intangible asseis (CHF million)
Trado nasnes Mademarks I 4] 2 25 @1 <
s \ o ru - o - S s 2 sk -t e L ot
LA i =1 R i ifa ok .|'.5l| iy s g '||_|. it
Totsl smastizing other intengide asets ot ] gy 120 54 (12%) hF
Hion-amorizrg othes nlangble aswels 129 - 1249 Ba - B
;::‘;uh-':hﬁﬁ'lgi'gﬂﬂn:}-;:-}"ﬂ_ bt vake G g o TRk T’ “ag ; g an
Total otiver intangible sssets 68 {18 T4l g (128 210
Additional information
i mis K013 2
Aggremaste amartization and impairment (CHF millios)
;é;-a-ga.re P — o 24 a8
Irrepsabrvraent 1 = 1]
ol which igtatid b dscontitsd aperulion 9 7 ]
Estimated amortization

Estirmated amertization (CHF millicn}

2008 73
2018 b
o’ ‘m
e =
& Faber 1o "Hobo 31— Cihar intargbie asseln® in V = Consohdated tinarcial

shabmments = Credd Sutvse Group for further informabion
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Consolidated financial stalements — Credil Suisse {(Bank)

el il 2014 a3
Other assels (CHF millicn)
Cash colabem] on deesaive ratiumants 0 S B389
Cash oolatel or roerder e harsactom ol 1AED
Dt b o inmstrusmeerbs. it {or Peediging 1,555 2082
Agsaty hedd-1ongale e 19306
it G
al which mal salate s £l
o whe iorg ed daets Vo [
Aunoty held for sopmute accounts B S50 11088
Irdmrgeat ard guirs asisiva bl Ry La=
Doalarirgsd tan asnets 6064 6176
P]'\np: of ey LAN! BER
Failad grrcha sy ERE -] 255
CHber B 5D 5045
Olfinr avsats 70511 61567
Oshet Habditias (CHF milkan)
Cachgofabenl on derraiive ratuments 16,714 11,684
Cathedlahs] on fn-3i vl trardactons: T QES
Dl b inidriusmasnls. umed 1or Fsdging e i
Frovisicrs ¥ ' 1547 2530
ol which cil-balacice et 1k - o2 "ss
Lab# e hald for separate acooorts :.m 11,058
Irfredl dred Sy parya ble 6455 5ATE
Courmnt tay batilioss T ]
Chrlerimed tax Batebtes =] -]
Failesd sakn 1,313 2386
Crihae 17078 15,485
Olter iskilities S0 51,100
¥ g hyched i of Diascirmbea 38, 2004 i S01E wow CHF 1, 100 milion rdd CHE 1T7H malllon, niigeec Syl et ol T, sfeh cipradaried colwhe il om sscursd Boriowngn,, and CHF
2 milten ancd THF T80 million, respc Sk, in loans el i i, which s consoldited wu o revult of ek sales unces Li5 AP
¥ deachchis Provlion B! EviSe Lo
22 Deposits
i o FIE Mo
Switpmi- Switrer
laredl Fatsgn Teasl lared Fotugn Teka
Deposits (CHF rillica o N
Ner-eteses bearing demard depos S am@  Toms 47 dsw  Oo%
irferast-beanng darard depods LB FheT  BLIGA  1WaTd DEA9S 184270
Shonge Sapeats M % 4 55 37 % E5EES
Time deponta 7 CTReSEWD0ieE ViGEE
Tetal deposits F5100 158885  3EA0757 3300 132504 448357
ofwrendetatanks . T3
ol which cundomes gapasks - _ Z - aneTe

Thah Gertigrattion of dhndriin i Switherland vt Totelgn dipoelite i Bued upon Te b ation of The o Ste el T oSt & negonded
Y ingiaded CHF 140,057 milkon gnd CHF 115790 milbors ga of Diparmidsr 31, J004 gnd 2008, repeclivly, of e Swivs Sang equrvalend of rdividial tms deppifte graster S

LS B0, 00000 i Swtiomriand ned foregem oflces
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23 Long-term debt
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25 Offsetting of financial assets and financial liabilities
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Offsetting of securities purchased under rasale agreaments and securiies barrewing transactions

e ol ELIES il
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26 Tax

Detalls of current and deferrad taxas
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2014

Forelgn tax rate differential of CHF 347 milion meflected a for-
eign tax expense in respect of profits eamed in higher tax juris-
dictions, mainly Brazil and the U3, parally offsst by foreign tax
rate differential ralaled to profits eamed in lower tax jurisdictions,
mainly Guernsey and the Bahamas. The telal foreign tax expense
of CHF 1,627 million was nol only impacted by the foreign tax
expense based on statulory tax rates but also by tax impacts
rabted bo addilional recanciing tems a8 explaned balow.

Other non-deductible expenses of CHF G656 milion
included the impact of CHF 390 milian relating to the noen-
deductible porton of the Mgation provesions and setthement
charges, non-deductible nterest expenses of CHF 179 milion,
non-deductible bank levy costs and other non-deductible compen-
sation expenses and management costs of CHF 53 milkon, and
other vanous smabar non-deductible sxpensas of CHF 38 million

Lower taxed income of CHF 285 millon included a net tax
benefit of CHF 84 milion relaled to non-taxable dividend income,
CHF 58 millicn related fo non-laxable ie insurance income, CHF
36 milion in respect of income taxed at rates lower than the statu-
tory fax rate, CHF 34 millicn refated to exempt offshore mcome
ardd various smaller tems.

Changes in tax law and rates of CHF 151 milion refiacted
a tax expense related to the change in Mew Youk stale tax law,

Changes in deferred lax valuation allowances of CHF
1,071 milkon included the met impact of the increase of vakia-
tion alowances of CHF 434 million, mainly in respect of six of
the Bank's operaling enfities, three n the UK and one in sach of
Germary, ltaly and Swizerland, relating to currend year's earn-
ings. Addticnally, 2014 intluded an increase invalaton alkwancs
for previously recognied deferred Yax assels in respect of two of
the Bank's operating entities in the UK of CHF B2 milkon. Alse
nehided was 2 tax benefdt of CHF 25 milkan resding from the
release of valuation allbwances on defemed tax assets from one of
the Bank's eperating entities m Spain,

Change in recognition of oultside bosis difference of
CHF 450 milkon reflecied a tax benefif related to the enactment
of a Swiss GAAP change impacting the expected reversal of the
outside basis differences relating fo Swiss subsidiary imestments.

Other of CHF 152 milion included a 1ax benefi of CHF 189
méllion follewing audd closures and tax settlaments, togather with
a benefit of CHF 4 million relating to the decreasa of tax confin-
gency accruals, partially offset by CHF 33 million return lo accrual
adjustments and a fax axpense of CHF 26 milkon ralating to non-
recoverable foreign and withholding taxes. The remaining balance
inchuded various smaller tems.
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2013

Foreign tax rate differential of CHF 242 milion reflected a for-
eign tax expansa in respect of profils earmed in higher tax juris-
dictions, maindy Brazil and the US, partally offsst by forelgn tax
rale differential related lo profis eamed in lower tax jurisdictions,
rainly Guernsey and the Bahamas, The tatal foreign tax expense
of CHF 1237 milion was nol only impacted by the foreign tax
expense based on statulory tax rates bt alse by tax impacts
related to addtional reconciling flems explaned below,

Other non-deductible expenses of CHF 493 million
included non-dedwctible interest expenses of CHFE 247 million,
non-taxable offshore expenses of CHF 9 million, ron-deductible
bank: lavy costs and other non-deductible compensation expansas
and management costs of CHF 83 million, non-deductible provi-
sion accruals of CHF 103 millen and other various smaller non-
deductibie expansas,

Lower taxed income of CHF 374 million inchided a et tax
benefit of CHF 49 milion resufting from the reversal of a daferred
tax liabidy previously recorded fo cover for a laxable tmeng differ-
ence related 1o a ra-investimant ralief. Inaddition, 2013 included a
Swiss income tax benefit of CHF 41 milion as a result of foreign
branch aanmings benefically impacting the sarrngs mic 2 tax ben-
efit of CHF &1 miflicn related to non-taxable lite insurance ncome,
CHF 58 million related to exempt offshore income, CHF 45 milien
in respect of non-taxable deadend income, CHF 18 milion refated
to non-laxable foreign exchange gains, CHF 67 milion related to
tax credits and CHF 18 milion related lo permanent tax benefits
frem tax deductible goodwill amortization. The remaining batance
Included vanous smaller tems.

Changes in tax law and rates of CHF 184 miion reflected a
tax expenss caused by the reduction of deferred fax assets mainky
due to the impact of the change in UK corporation tax.

Changes in deferred tax valuation allowances of CHF
281 million incleded the impact of the increase of valuation allow-
ances of CHF 248 milbon mainly n respect of four of the Bank's
operaling entties, three in Europe and one in Asia, relating o
current year earmings. Additionaly, 2013 included an increasa in
valmtion allowance for previously recognized deferred tax assats
in respect of one of the Bank's operaling enlities in the LUK of
CHF 278 millien. Alsa inchded was a tax banefit of CHF 143 mil-
Bon resulting from the rebease of valuation allowances on deferred
tax assels mainly for two of the Bank's operating entdies, one in
Japan and one inthe UK,

Othar of CHF 21 million inclsded a tax banefit of CHF 57 mil-
lion relating to the current year's eamings mix and the re-assess-
ment of defermed lax assets in Switzerland reflecting changes i
forecasted future profitabilly relaied to defered tax assets and a
CHF 36 millen income tax benefil following a changs in the tax
status of one of the Bank's LIS enfities, partially offset by a tax
expense of CHF 41 millon relating fo the increase of tax contin-
gency accruaks and a tax expense of CHF 41 milon reising 1o
non-racoverable foreign taxes. The remaining balance incheded
vargas smaler fems.

391/507

425

oOoOooodn



426

2012
Foreign tax rate differential of CHF 67 milkon reflacted a for-
eign tax expanse in respact of profils earned in hagher tax juris-
dictions, maindy Brazd and the US, partially offsel by foreign tax
rate differential related fo profits eamed i lower tax prisdic-
tions, mainly Guernsey and the Bahamas. The total foreign tax
expense of CHF 401 millon was nol only impacted by the foegn
tax expense based on stalufory tax rates bud also by tax impacts.
related bo sdditicnal recancilng fems explaned bakow,

Cther non-deductible expenses of CHF 382 million
inziuded mon-deductibls inferest expenses of CHF 289 millisn,
ren-taxable offshore expenses of CHF & milkon, nen-deductible
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Detalls of the tax effect of termparary differences

bank: bavy costs and other non-deduchble compensation exp
of CHF 57 million and other various smaller non-deductible
SHPENSES,

Lower taxed income of CHF 413 milon included a Swiss
income tax benefil of CHF 114 million as a result of foreign beanch
eamings beneficially impacting the eamings mic. In addition, 2012
included a tax benefit of CHF 48 milion related to non-taxahbe
Iife insurance ncoma, CHF 20 milon related 1o sxempt offshose
income, CHF 40 milkon in respect of non-taxable deaidend income,
CHF 11 millon related to non-lasxable foreign exchange gains and
CHF 100 million related to tax credits, The remaining balance
included various smaller #ems, amongst others relaied to perma-
nent tax benefls from tax deductible goodwill amernzation and tax
holidays.

Changes in Lax law and rates of CHF 182 million refiected a
fax expense caused by the reduction of deferred tax assets mainly
due 1o the impact of the change in UK corparation lax

Changes in deferred tax valuation allowances of CHF 10
milhan included an increass 1o the valuation allwance of CHF B34
milkan in respect of five of the Bank’s operating entities, three in
Eurape and twe m Agm, manly mlaling (o defermed tax assels on
currert year tax losses and pre-existing loss cary-forwards. Addi-
tienally, 2012 incleded a fax benefil of CHF 820 millon resuliing
from the releasa of valuation aiowances on deferred tax assets for
one of the Bank's operating entilies in the US.

Other of CHF 1566 million inckaded a tax benefil of CHF 48
million relating to the re-assessment of deferred tax assets in
Switzartand reflecting changes in ferecasted fulure prefitability
refated to such pre-existng deferred lax assets, Also included was
a banefit of CHF 70 million relating lo return to accrual adjust-
ments following the clee of a tax audit cyche and the impact of
the closure of an advanced prcng agreement and CHF 43 million
refating to the release of tax contingency accruals following ihe
favorable resciution of tax matiers,

Ag of Decernber 31, 2014, the Bank had accumutated uvndistrib-
uted earnings from foreign subsidares of CHF 5.4 bilon, No
deferred tax labiily was recorded in respect of those amaounts.
as these earnings ane consdered indehndely reimested, |l i nel
practicable to estimate the amount of unmecognized deferred tax
labdties for these undetnbiled fomign earmengs,

L2 b 1] bl
Tax effect of terrporary ditferances (CHF million)
Comperaatan ard berels T w
s FAE TR : : Lo R
'-l\.'-'l.';il'l' :|;|-_|: A K h ! =2 ‘_g’..'_. |'
Peostisang 1,558 L ET4
Deriwatives 118 g
Pl wif gy a7 24
Wl cperating boms camy-forwandn : r.."’. y &.JC-;:;
Oitrees ) ) . 1
Grons del d lax asusks

belore valuabion allowance 11,858 10,588
Lows valation alcwance 07 T
Grons deferred fax avsets

net of valuation allowance 7. a8 B 2B
Compenuaiion and tengis R
Loana [N (0]
invesslimert secunies 11 08
Prrine {447} [355)
Bliminess combirad s ST ]
Diowasgbinnsy [1es) (Ve
Leaseyg ; T {550
Feal ;'-F:-‘A‘.ﬂ e - |'|:;-;-:' :'.:".u
Chtirat &0t} (183
Groas deferred fas Habilities (1,717} 2, 1aa)
Hat datarmed Lax assals 8,031 €088

The decrease in net deferred lax asseis from 2013 o 20104 of
CHF 85 million was primandy due to the mpact of izoable income
in 2014, decreasing defermed tax assets by CHF 588 milion and
the recognition of a valuation allowance against deferred fax
assets, mamly in the UK, of CHF G662 millan. In addition, the
decrease reflected a write-down of deferred tax assets of CHF
151 milion a3 2 resul of changes to the corporafion tax law in
Mew York. These decreases were partially offset by an increase n
el deferred tax assel babances of tolal CHF T30 milkon fallowing
a re-maasurement of deferred tax balances in Switzerkand and the
releasa of vakation alowances in Spain, the fax impacts directly
recarded m equity. manly related to the nel mpact of share-
based compensabion, pension plan re-measuemant and other fax
recordad divactly in aquity of CHF 90 milkan and foreign exchange
franslation gains of CHF 44T million, which are included within the
currancy translation adjustments recorded in accumulated othar
compeehensie incomeloas) (AOCH).

Diue te uncerlainty concerming its abidity o generate the nec-
essary amoun! and mix of taxable income in futwe periods, the
Bank recorded avaluation alkewance against deferred tax assels m
the amaouni of CHF 4.1 bilion as of December 31, 2014 compared
ta CHF 2.7 bilien as of December 31, 2013
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Armounts and axpiration dates of net eperating loss
carry-forwards
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Tax benefits associated with share-based compensation

n 2014 o g

wnd of 3004 Total h:mlhulummhshlu-hup&:mmlﬂnq I:-EHF rdllicn)

Het oporating less camy-torwards (CHF milkon) " Tan taretts imcorded (e cornoidated

D ,a v wethin 1 yous iE ealemenls of operations ' 506 &31 )

Du" 1-.'! !lpt‘r' -lth.n'; .a. I:n.'l‘:- w-lll e e, . o : ! I? B‘c’*'l zf;’:ﬁ;: :;:::::’:;;’I::ll:::lz:‘-al;%‘ G [24) 0

I:"'E:' gt within g I""“" . 2,408 Tan bermfity in isypect ol fax on

_I.E“‘:ltupﬂf -.-lhrl 11 1: II VEITT 3.-'5': dividerd equisalent payments ] o i

AONAIRE Cuia b e W cusd e e B T T T

Arncurd ol dus o svpre 15,478

Total net opersting loss camy-forwands I8 Eeder tnHole 0T - Ervploves delermsd comgmrmation’ & luriker misnmaton

¥ 8 hare- bt EoMmfeTatorn
Movements in the valuation allowance Windfall deductions and dividend equivalents aggregating CHF
1.1 bilion and CHF 0.9 bilion for 2014 and 2013, respactiely, did

" bl 0% pot result ina reduction of income taxes payable because certain

Miovernants in the va eniities wers in a net operating loss posftion, When the income tax

Balmnce at begiening of period 2, 2,880 2683 benefit of these deductions is realized, an estimated CHF 220 mil-

N'"h-""'}"" 1,403 154 (159 hon tax benafit will be recorded in additional paid-in capial.

Balmnce at end of parioed £.107 2004 2,550

Uncertain tax positions

Reconciliation of the beginning and ending ameount of gross unrecognized tax banefits

n FLIES o ik

Miavarmants in grose unfecognised tax Banaefits (CHF millian

Balsnce ﬂllﬂihﬂ off peviod 415 418 3
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Balsnce at end of perod a2 A1E A8
ol mfach, B iscognioed, woukd affect 1he eflecthe tax abs = a1 450

Interest and penalties

5 FTars
Interest and persites (CHF rillin)
Irtereat ard peralies recogrased in the
pornohdied stalerogry of CReratarT o ] (4 F=+]

Irtaneal ard peraliey mcognied in the
concidaled bakence sroets a4 ] 4

bepil | o

Interast and penalties are reporied as tax expensa. The Bank is
currently subject to ongomg tax audits, inquiries and lligation with
the tax authorfies m a mamber of jurisdictions, including Brazd, the
Metharlands, the US, tha UK and Switzerland. Althouwgh the timing

of completicn is uncertain, & is reasonably possible that some of
these will be resoled within 12 months of tha reporting date.

It &5 reasonably possible that there will be a decrease of
betwean zero and CHF 67 milion in unrecognized tax benafits
within 12 months of the reporting date.

The Bank remains open to examination from federal, siate,
provincial or similar local jurisdictions from the following years
orward in these major countries: Switzerland - 2010; Brazil -
2008: Japan - 2009; the UK = 2006: tha US - 2008; and the
Hetherlands — 20085,

¥ = Comoldeted Brancal statements = Credi
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27 Employee deferred compensation
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Deferred compensation for employees
& Rl by "Note 08 - E e it Coergermation” In W= Corvohdaded

Pedrecial Al

sl o Ao fur ey indonmgt ion

The fallowing tables show the compensation expense for defermed
compensation awards granted in 2014 and prics years that was
recagnized in the consalidated statements of oparations dunng
2014, 2013 and 2012, the tolal shares delversd, the estimated
unrecagnized compensation expense for deferred compensa-
tien awards granted m 2014 and prior years culstanding as of
December 31, 2014 and the remaining requiste sanice penad
over which the estmated unrecegnized compensation expense wil
be mecognized.

Deferred compensation expense

n 2014 2013 5012
Delermed compensation expense (CHE milkon)

R e - —
-n.l"ﬁﬂl!ﬂ';'l.l'i:.t.!i\-'lll"'-ﬁnl;'d! = . JJi"'.‘ ; B b ?!-"‘
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Capfal Opporfunty Facity swasds 13 =

Prr Fiard awands Esﬂ ar -
TOT Parires Astet Fachly swards? 7 ) &7
Adpntable Performancs Plan share awards® 0 @ Tl
Achmtubis Py e iidfe e Fign e gsh mulmi 0 " o681
T rerggtanssensiitte et
Kl"d '.T.!C.‘.!'-'.'-‘t; -“':T.nl.l.l‘ Uniey ® o (‘3: ) ':\E. : ) L
ncariive Shae Uinty 1 [ i 2
D008 Parkres Azset Faclty awards® R " i3
Gthar eath awards - 430 363
Oiconlimed egaations @ @10 23
Totald del, d i 23m F218 28087
Tatal shares dalivared (miian

Tofad 1hares defesred B8 b g ad-}
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wensty of U Figs Bloncky amdd Tie amintization of the vourdany Fius Sonds sladied in e
Srut e o D000 g wmpered ove @ thees year vering period.

F Crmpangation engaras My noiden The charae o T urdarhing lai vilue af The
e AEH Baar b tha D08 £ ofwerlen

¥ inghydng Parfeitues and deume ind sdunfmants qocoeding 1o e Glan berma and
COning
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V Comparation Enpiie marly et Te chings in Ba - utesilyng lar vilie & the
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Estimated unrecognized daferred compensation

e icd Ton
Estimated unrecopnized compansaton expents (CHF million)

Erune e oy T
Pt nce vhate s s fr
Confingent Capanl Rarda ™77 : 51t
'C-ir-"l- Dp:&ll..;'llrhizii.r.w.ﬁla* !:
P Bord awards j RIEC i i
Fagiricted Cath dwards 41
Olthet cirib mwird ) 153
Total 1406
LM remaireng wedghted-average requisibe service pewsod {yearsh
Agyregate remalnirg weghhed-aerage requsite seras period 14
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Shore awards

On January 16, 2015, the Bank granted 36,8 milion share awards
with a total value of CHF 6368 milion. The estimated uwiecognized
compensation axpensa of CHF 638 milion was determined based
on the © far value of the award on the grant dale, includes the
current estemate of futwe forfedures and will be recognized over
the ihree-year vesting peried, subject to early retirement rules. On
January 16, 2014 and January 17, 2013, the Bank grarted 30.1
milkon and 378 millon share awands with a total vahe of CHF 824
milkan and CHF 947 millian, respeciel:.

On January 168, 2015, the Bank granted 1.5 millon blacked
sharas with a total value of CHF 35 milion that vasted immedi-
ately upon grant, have no future senace requrements and wene
attnbuled 1o serices performed i 2014, On Jasuary 16, 2014
and January 17, 2013, the Bank granted 0.5 milion and 0.1 mil-
lion blocked shares with a total value of CHF 15 milion and CHF 2
milkon, respectively.
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Share award activities
mia 013 sy
igrghaad. ‘hirsghied. g
Pdurrctar of wEEge  Mumieof warage i of pa g
s frant-dais shrs  grandedais e grand-date
[t T gl i i i o e et wakin
i e mCHF s e ErCHF i mion #nCHF
Share awards
Balsnce at begiening of period 122 20,07 55,1 ETE arG 1.1
Geanied T 60 30 e 24 1 [T
St (1) 041 es 3440 (48 D4
Fratafed Ay =0 (k] 2004 (] 1
Balsnee al end of parisd TE% 28.83 L2 Lo 551 3427
ol which wafed &1 - LY 15
al which urnssied 704 - 5.4 512

Parformance share awards

On January 16, 2015, the Bank granted 30.3 milien perfor-
mance share awards wilh a tofal value of CHF 523 milion. The
esfimated unrecagnized compensation expense of CHF 527 mi-
lion was determined based an the fair value of the award at the
grant date, includes the current estimated cutcome of the relevant

Performance share award activities

performance criteria and estimated fulure forfeitures and will be
recagnized over the three-year vesting peried. On January 18,
2014, and January 17, 2013, the Bank granted 23.9 milon
and 26.0 miflion performance share awards with a fotal valua of
CHF 854 mdlion and CHF 651 millon, respectivaly,

W14 o 3
Péandapy of Weighted- Nurksiof  Walghted. Pombarof  Weghted:
oo Trawreoe Qe perlonmance [ T T Pl
wawe  prard-daie B grank-dei share  prant-oris
[T ks vabjm ward far vl ] i) it wahim
n =itions InCHE o inCHF i nCHE
Parlesmance thare awards
Balsncs at begieming of pesiod 407 26.51 228 T2.80 - -
Grmidad 246 13 w0 0644 033 I3
Settied (AL E ] 2527 .5 28590 oy .00
= i ¥ 636 (k1] T K- (0.48) 3,50
Balsnoe at end of period LES- 2588 a0y 2551 FFS ] 2380
o i eted 2% - - ) L
ol which urns i 83 - 380 70

Contingant Capital Awards

OnJanuary 16, 2018, the Bank awarded CHF 355 milion of Con-
tingant Capital Awands {OCA) that will be axpensad over tha three-
year peniad from the grant date. The estimated unrecognized com-
pensation expense of CHF 413 millon was delermined based on
the fair value of the award on the grant date, includes the currant
estimated culcome of the relevant performance criteria, eslimated
future forfaitures and the expected sami-annual cash payments. of
irterest and will be recognized over the three-year vesting period.
On January 16, 2014, tha Bank awarded CHF 391 milkon of CCA,

2011 Partner Assat Facility

In January 2012, the Bank awarded 2011 Partner Asset Facidy
(PAFDY unils with a fair value of CHF 497 milion and the assaci-
ated compensation expenses were fully expersed inthe first guar-
ter of 2012, as the awards were fully vested as of March 31, 2012,

Adjustable Performance Plan Awards

In July 2012, tha Bank executed a voluntary exchangs offer, under
which empleyess had the nght to veluntardy correert all or 2 portien
of thair respectve urnvested Adjustable Performance Flan cash
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awards into Adjustable Performance Plan share awards. Adjust-  Scaled Incentive Share Unit

able Performance Plan holders elactad to convart CHF 479 million

of their Adjstable Performance Pian cash awards into the new  Scaled Incentive Share Unit activities
Adjustable Performance Plan share awards during the election

panod, which represemted an approxmate cormversion rate of 50%. 014 13 w0np
Upen comversion, CHF 435 million of the Eability related fo 15U awards imilliea

Adpestable Performance Flan cash awards that were comveried  Balance st baginning of pariod 46 d 44
it the Adjustable Performance Plan share awards were reclassi-  Settled o o Esp T 45
fid 1o todal sharehoider's aquty. Forfesed 0 1) L)
Balance o end of peried 0.0 48 o4

Adpstable Parformance Plan share sward activities of which vesed a0 2 7
of which uruested Qi 24 ™

Humitar of APP shars
ww e o ilion

2014 a3 012
. — - - Incentive Share Unit
Adiustable Porformance Plan share awards
Baiance at heginning of period 0 MY v nsentive Shars Unit activities
dHranied og! 1 T
Senttimd {73 {16E:5) fali] — S013 2088
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! Raprigants addtonml L semed © e S quarter of 2008 s J00F ai he orgengt Balenes ot snd of pariod e 1.2 18
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el whith urues 5 -
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The Group owns al of the Bank's outstanding woting registered  Relsted party guarantees
shares, The Bank i3 irvolved in significant financing and other
transactions with subsidiaries and affliales of the Group. The Bank ==« ELIES e
generally enters into these transactions in the ordinary course of  Guaranises (CHF millien)
business and believes thal these transactions are generally on  Crecd guarantees and sesdar catiumants ! o
mearkad lem‘q thal could be obtznad from uﬁah‘ad third parties. P letrearie gaaﬂ'eﬂ e tmdar st iemertts ! 1
¥ Fadier bo "Meds 00 — Pelatod paslen® iy — Conasbdaled firancal giabemesi Tolsl guarariees 2 1
Crodt Surse Seoup for hather nlommetion
Related party assets and labilities Executive Board and Beard of Directors loans
i o 4 oz 2014 3 bl b
Assats (EHE milion) Loans io rembers of the Executive Basrd (CHEF millsany
Eu:-l' &nd due Iu:r Barks 2 0 Balawsce al begmeing of peviosd mn' L] 22
remreat-bearn e dap-ofll wilh barks Fam 1870 Addbons E] ] E
||.1H..rq.i§_p11 .'.':'i.'l L Rr-:-h'.r-r.ru' -_:q'l';- -_'.'.;j- (1]
Mot kars G455 AT Batwsce atend of period 5 " 8
Uity asseds e o U5 Losns to memibers of the Board of Directars (CHF millien)
Total assets 0564 BEIT  Balance st beginming of percd Bat 2 2
LI-hHIb“ ECHF nihﬂ'r Add b ks 18 2
Dhve o birk s/ruatonn depasts 196 039 Feetioe - ] @ {5
Tragrg fatebtion e % 10 Balasce atend of paricd 18° 8 n
I'H.ﬁ‘ .:d.lmw i - " 'i._l.'l-lj.i' 3_?;';:1 " Troe ruarnber of iredbvdlints. with sufstaraing bkeans af th Besginring s the snd of e yest
Cibesr ladelies T L) o W ] T e sty
Total Habilftiss 8,187 6,331 ¥ T rgrriber of irciidianls with cutytanding Laang gt U Beginsing b e end of T e
wird ik ] Weie, fampa ey

Related party revenues and expenses Liabilities due to own pension funds

Leabiliies due to the Bank's own defined bensfit pension funds
n fL] 3 0 as of December 31, 2014 and 2013 of CHF 3,131 millon and
Rewenues (CHF millisn) CHF 2.852 milion, mapectmely, wene reflected i vanous kabity
Irdent ard dhvickend s b £ % accounts im the Bank's consolidated balance sheets,
Irdereat exporss e b} {BE) (o]
Hed interes! income L1530 LR L] (]
Crommbssiotm and foes (A04] {01y ]
G . . e e
Hal revenuss AL 141 AL
E:p-nu! l:-CHF rl'ﬂlnrl}
Toksl operating eupansas 163 285 m
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289 Pension and other post-retirement benefits
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The Bank parlicipales in a defined benefit pension plan sponscred
by the Group and has defined confribulion pension plans, single-
employar defined banefl pension plans and other posi-relirement
dafined benefit plans, The Bank's principal plans are located in
Switzertand, the LS and the UK.

DEFIMED CONTRIBUTION PENSION PLANS
The Bank contributes to vanous defined confnbution pensien plans
primaaniby i the LIS and the LK as well as other countries through-
o the world, During 2014, 2013 and 2012, the Bank comtnb-
uled to these plans and recognzed as expense CHF 181 milion,
CHF 178 milbon and CHF 218 milon, respectively.

» Fabar | T

DEFIMED BENEFIT PEMSION AND OTHER POST-
RETIREMENT BENEFIT PLANS
Defined benefit pension plans

F ey et -tefuentrnd Beceirg’

The Bank covers pansion requirements for s emplerees in Swit-
arland by participating ina defined banefit pension plan sponsored
by the Group (Greup plan). he Group's most signdicant defined
benefit pension plan, The pln provades benefits in the event of
refirament, death and disabilty. Various legal enlfties within tha
Group participate in the ptan, which is 581 up as an independent
frust domicited i Zunch, Histoncally, thes plan provided traddional
definad benefit pensions under the annuity sectien. In 2010, a
new savings section was introduced and as of January 1, 2013, all
actwe employees wara transferred 1o the savngs section and the
annuly seclion has ceased acerung new berefits. In the savings
section, the benefis are determined on the basis of the accumu-
lated employer and employes contnbutions and accumulated infar-
est credded, In accordance with US GAAR the Group accounts
for the Group plan as a single-amployer defined baneft pension
plan and uses the projected unit credd actuarial methed to detar-
ming the red perodic benefit costs, the FBO and the accumu-
lated banefit obigation (ABOY. The Bank accounts for the definad
benaifl pansion plan sponsored by the Group as a muli-employer
pensicn plan because other bagal enfities within the Group alss
participate in he plan and the assats contributed by the Bank are
ned segregated mbo a separate account o resincted to provide
benafits cnly to employess of the Bank. The assels confribulad

by the Bank are commingled wilh the assals contnbuted by the
elher legal enlities of the Group and can be used to provide ben-
ofts to any employes of any participating legal entity, The Bank's
contributions fo the Group plan comprise 5% of ihe total assels
coninbuted 1o the Group plan by all participating legal emiies on
an annual basis.

The Bank accounts for the Group plan on a defined coniri-
batien basis whareby it only recognices the amounts requred to
be corributed to the Group plan during tha perod as net peri-
e penson expense and only recognizes a labdly for ary con-
trbutions due and unpaid. Mo other expenses or balance sheat
amaants relafed to the Group plan were recognized by 1he Bank.
In the savings seclion of the plan, the Bank's conlribution varies
batwesn 7.5% and 25% of the pensionable salary depending on
the employees’ age.

During 2014, 2013 and 2012, the Bank contributed and
recagnized as expense CHF 415 million, CHF 380 milion and
CHF 458 million to the Group plan, respectvely. The Bank expects
to contribute CHF 358 milion to the Group plan during 2015, If
the Bank had sccounted for the Growp plan as a single-employer
defined banefil plan, the nel periadic pension expense racog-
nizesd by the Bank during 2014, 2013 and 2012 would have been
lower by CHF 277 milbon, CHF 131 milkon and CHF 197 melion,
respactively, and the Bank would have recognized CHF 48 milion,
CHF 158 mdlion and CHF 88 milion, respectively, as amerzation
of actuarial bosses and prier service cost for the Group plan

As of Decambar 31, 2014 and 2013, the ABO of the Greup
plan was CHF 151 billien and CHF 120 billion, the PBO was
CHF 15.7 bilion and CHF 13.5 bdlion and the = fair value of plan
assets was CHF 156 billan and CHF 14.9 bilion, respecively.
As of December 31, 2014 and 2002, the Group plan was ower-
funded on an ABO basis by CHF 525 million and CHF 1,869 mi-
lion, respeciiely. On a PBO basis, the Group plan was under-
funded by CHF 26 milion and overfunded by CHF 1.43% milkon
as of December 31, 2014 and 2013, respectivaly. If the Bank had
accourted for the Group plan as 3 defined benefit pansion plan,
the Bank would have had to recognize the underfunding of the
Group plan on a PEO basis of CHF 25 millon as a liabilty as of
December 31, 2014 and the overfunding of CHF 1,367 millien as
an asset as of December 31, 2013 in the consalidated balance
sheets.

If the Bank had accounded for the Group plan as a defined
benefi plan, the Bank would have used the assumplions made by
the Group for the calculation of the expense and lablty associated
with the Group plan.

v Baler to "Hots 50 = Peraion and otf Tl Esraa i
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ntarnalional pension plans

Vanous defined banefi pension plans cover the Bank's employees
outside Switzerland. These plans provide benefits in the event of
redremant, dealh, disabilty or termenation of employmend. Relire-
ment banefits under the plans depend on age, contributions and
salary. The Bank's principal defined benefit pension plans outside
Switzertand are located in the LIS and in the UK, Both plans are
fundad, closed to new parlicipants and have ceased accruing new
berefits. Smaller defined banefl pension plans, both fundad and
urfunded, ane operated in ather kcatans,

Other post-retirement defined benefit plans

Inihe LIS, the Bank's defined benef plans provide post-retrement
benefits other than pensson benefs thal primarly focus on health
ard weltare benefils for cerlain refired employees. |n exchange for

Components of total benefit costs
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the cument sarvices provided by the empleyes, the Bank promises
to provide health and welfare berefits after the employes ratires.
The Bank's obligation for that compensation is incurred as employ-
ees render the services necessary to earn thelr posi-retirement
benefits.

Benefit costs of defined benefit plans

The net pericdic benefit costs for defined benefit pension and
other post-retiremant defined banef plans are the costs of ihe
respective plan for a penod during which an employes randers
servies. The actual amount to be recognized is determmed esing
the standard achsarial methodology which considers, amang other
factors, currend serwce cost, mterasd cost, expected refurn on plan
assats and the amonzation of both pricr senace cost/eredd) and
actuarmal ksses/(gaing) recognized in ACDCI,

b P Tl gl =aempe
dalrsst Baralit parviion pliea

O [oal-ralnemiard
S banialn plirs

n 014 01 g ELIES k] g
Total benefit costs (CHF eilliet -

Sprcioi Goane on Dawrad i okl alaon Ve a4 =0 1
Irtanzt coats on benalt abigatien 2] 28 127 7 8 E:
E-:-\:M:I 'olun.r..h:'u ;.u.r.as su;dl § |. I..'-q?t- i |’1-"':| (.I-..’.JI-_ o 1] (1]
Arnd]Eatior of pecog il Pl Serviis oot Tonedtl i o (14} (1] ) [E4)
Areriieation of l:."N:lﬂ.'El.‘.. aluarial :GH-\.'!--'.::].J:FE:I“ o 5 T N £ o] k.
Ml pariadic benelid cosls w 83 7 F3 0
rTre—p———— [el] i o 9 o
Total bemelit costs % ] T 2 m
Tetal beneht costs reflected m compensabion and benefits - other  Benclit obligabion

for 2014, 2013 and 2012 were CHF 32 milion, CHF 85 milien
ard CHF 86 mibion, respecively.

The following table shows the changes in the FBO, the far value
of plan assets and the amourds recognized in the conschbdaied bal-
ance sheats for the infernational single-employer defined benafi
pensicn plans and other post-retvement defined benefit plans as
well as the ABD for the defined benefit pension plans,
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Obligations and funded status of the plans

Ieaperartoral
rege- ey
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¥ by watimatad o Galiry N rsan el

Duea to @ plan amandment in the US postretrement medical plan,
the PBO of this plan decreased CHF 32 milion in 2014, Under
1he amended plan, the Bank will no lenger pay for fulure madical
claims for covered refirses older than 65 years and will inslead
provide a flak subsidy fo these retirees to purchase ther own medi-
cal insurance.

The tafal net amount recognized in ihe consclidated batance
shesats as of December 31, 2014 and 2013 was an overfund-
ing of CHF 159 million and an underfunding of CHF 4 millin,
respectvely.

In 2074 and 2013, the: Bank made contribufions of CHF 135
mifion and CHF 67 milion, respectively, 1o the mnternational

singla-amployer defined baneft pension plans, In 2015, the Bank
expects to cantribute CHF 20 milkan 1o the inMarnational singla-
employer defined benefil pension plans and CHF 10 millen to
olher post-ratiremant definad banaf? plans.

FEQ or ABD in excess of plan assots

The following table shows ihe aggregate PBO and ABD, as wel
a3 the aggregate fair value of plan assels for those plans with
PBO in excess of plan assets and those plans with ABO in excess
of plan assets as of December 31, 2014 and 2013, respectiely.
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Definad benefit pension plans in which PBO or ABD exceeded plan assats

FOO swoewds far v ABD s ey haet vk

ool plan i ' of e aasty !

Do b 31 ELAES foiE ] 2014 g
CHF millisn
FBO 1671 1,43 1455 1355
o A AR . . A reediier, s e ec
G e i = i Eeics £ ) e S e i
e hades only Berse Qafinac Dereth ariion plnt e Pa FECAED sooeaded B bl veks of plan it
&mount recognized in ADCT and other comprohansiva
InGome
The following table shows the actuarial gainsflosses) and priss
service creditf{zost) which were recorded in ADCI and subse-
quertly recognized as components of net perindic benefit costs.
Amounts recegnized in AQC, net of tax

IrdErtionad

wirela- gyt
i3 ol 7 AT ol - e Vel

febrdion plifri A bt Takal
e o ELIES aoE ELIES T3 2014 il
Areunls tecagnized in ADCI ICHF millisn)
At inlaal g Alosses) [l (L] R0 (5] (120 (EALH]
Price s ceft Teosl) ' 0 o 7 3 17 3
Tatal {606 AT ¥ 7y L] T

The foliowing tables show the changes n other comprehensve  amortization of the aforementoned tems as companents of net
income due to actuarial gains/{losses) and prior service credit’  pericdic benefit costs for these pericds, as well as the amounts
{costh recognized in AQCI during 2014 and 2013, and the expected to be amoriized in 2015.

Ameounts recognized in other comprehensive income

It rey bl S iy Crtar post-eliramment

definve] berwtt [araion plaa dedreed berai piana
n B Tax thn e Tax Mat o Totslnet
2014 (CHF milliend
Actua sl gain losses) (1.1 35 G (et & (RL:H] 1]
Frice sorvies credd Acost) B el B R m 0 o]
sz e ey l:m'é:-lga'::r;] = 3 7 T i asaginrareries
Amoizstion of gk vencs costiomdl) o i o T m
Total amounts recognizad in sthar camprahandive incomae 47 2 aa 7 {3 L] n
2013 {CHF mralliond
Al gaum s e a7y ! (152 & 3 % (104
Arrorization of acturil ki paiea) L o (= En 13 i3} i 5
Iwummwnwmmmrmmum SRR saeermasids et e T e
Tolsl amounts recogaind in sthar camprahandive income kL a1y s Fi LE1) 13 LEC )

Ve B impact from e vlirtion siveanoe recogroed on delred fav ipets o one of the ks e iSes 1 UK, othatling B Tax beral® ol CHE 57 milion stirkoisbie b B
L, penviion plan
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Armounts In ADCI, net of tax, axpected to be amortized in 2015

Idprratoral

g gy

Aalrad Eioelit CHbwa gkt Patihimrd
i 2008 pon [l e baprad & plare
CHF millien
Aot rataon af act el koo Jgama) =8 -]
Aeman iration af prior serdce contAcredt) @ {13
Total kL] (b
Assumptions

Weighted-average assumplions used to determine net periodic benefit costs and benefit obligation

Teiraiond feghesamploe Ol guieslsratnemant

nbireln d traF ity it bt % plared
[—— 2018 2013 2030 014 2013 w1
Hel periodic Beredit cast (7
Ciscourd rafe 471 447 473 B0 &30 4,70
Sy esates 33 4 103 = M
Eapected longfem ife of refum on plan assets B -
Benetit obligation (35
Discount rate 3 371 $AT 420 510 e
e o R e .

Health core cost assumpkions
The healih care cost frend & usad fo determing the appropriate
olher pogt-retiremant defined beneft costs, In delerminng thase

The following table provides an cvendew of health care cost
trend rates assumed and the sensiliily of 2 one percentage point
increase o decrease of the mie.

costs, an annual wekghted-sverage rate i assumed in the cost of
civered health care benefits.

Health care cost trend rates and sensitivity

indend ol FLILS Hig Fuitr
Health care cost trend rate (35
Arrm v hteds inerage health care oost tnend mle” 00 =1ui] Qo

Incroases/(decronsa) in post-ratiramant expentes (CHF milian)
Cires pescentage poirt increase in health care-cost tend rabes 0z 13 14
-ﬂmmeﬂz}v ot ﬂe{:lmd.r i ha:a:lr-u calu. coat Irend [

Ve Ty
Increased/(decraase) m post-ratiromant benafit chbgation (CHF milbor
Oy pscaent s peoind, incroase in heakh cang cost Bond rabes 5 b o
Ofe pcari bz poiel decroate i balh care cott rerdd oty ) . - TR e ]

¥ The srrul Feath cae cost irend rale is sesumed i decresss graualy 1 achiss B g Serm Taal B cece cont et of 58 by 3

The annual healh care cost trend rate wsed fo determine the  As of Deacember 31, 2014 and 2013, no Group debt or equity

doefined benefit cost for 2015 is 8.00%. securities wens included in plan assats for the international singla-
employer defined benefit pansion plans.

Plan assets and investment strategy

* FRedar o "MNobe 20 = Porsicn and glier post-smikemant beraf® v = Core

wokicda b S | ShaSeerents — Do Somes: Group bor furtteesd infoimataon
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Fair value of plan assets
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Consolidated financial stalements — Credil Suisse {(Bank)

The following tables prasent the plan assels measured at far valus
on a recurrng basis as of December 31, 2014 and 2013, for the

Bank's defined benefils plans.

Plan assets measured at fair value on a recurring basks

wnd ol 4 S
Lewll  Lawi?  Lewiid Teld  Lewl!  Lesl?  Lewc Toksl
Plan aszets at fair selus (CHF millor) B
Cazh wnd cath equsalsnts 181 1] ] oy B8 553 L] )
Dielbd sacunties 185 1,590 DY =i 1. 5 1007 177 155
ol which gninmerts & e "o 570 S ) o A
‘ol whichcoponites B - - T - H - S R T |
Equity necirnes 24 [ o =0 ] a4 9 (35
Fimal eidate = indisect o ] Ty "7 o 0 H Gd
ARprra v inveTh et s +] k- L ax4 =3 iy T b |
"ol which eatige funds e i T LT R | 264 3 ‘o8
i et rasen 3o R e e
Crihar Irvept mands o e ] 108 o o] '] -]
Total plan assels at fair valus 59 2,808 a4 8T8 550 2178 T8 F.007
" Primarly mabed i detertior btnamants
Flan assets measured at fair value on a recurring basis for level 3
Akl daburm
£ p gveete
O answty Forwgn
Belarcs af sl haldat  Oeaossin  Puschate, CARTRRC Y Balancs
b iy Trardisn Traraten NN M ey silen,  Waeslaion i end
of paiced " L] dole  thepeiod  seifementy et ol peried
2014 (CHF milliand
Dlob® securties - corporates 1T ? o (k] i 65 1% 2T
Pl ailils — inndinict =] o & & o 3 1 147
ARprale mvEshments T 0 (1] (5] (4] a5 1 Bl
ol which Fedga funds ;] "8 ol o i I L1
eEridds LAY e s et S e by e 'S 2
Toksl plan sssels ot fair value ] 3 (1] in4) 18 133 Eh ] 442
2013 {CHF mrilliond
Diebll secuntion - corpoates ™ ] (4} B +] fix ] [ ] 17
Pmal gsiate = mdieect B ] T o 0 & ]
it | A bl = i ] i T {1y e T
s .-EI'-.:.e.;:r_ R st e i :I.:l. . I:.i-}: B ...D
o wich Tadge funds - o ) (i) i) E
T R st T e R e e e T,
‘rn-'pun].uqn at Pair value 154 1 T 7 ki -] 278
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Plan asset allocation

The following table shows the plan assel allcation as of the
measurermeni date cakculated based on the far value at that date
including the performance of each assel class.

Weighted-avarage plan asset allocation
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Estimated future banefit payments for defined benefit plans
The following table shows the estimated future benefd payments
far defined banafit pension and other post-retirement defined ben-
efit plans.

Estimated future benefit payments lor defined benefit plans

w31 2014 g
Weighted-average plan assel allocation (%)

SR = s
Distt sacuriion Eok 507
Bty macisllies B R
Feal exlile LT 3.1
ABsrratin rweiimedz E Can
Iresigra ey 28 33
Total 1000 TG

The faliawing table shows the fanget plan asset allocation for 2015
in accordance with the Bank's ivestment strateqy. The famget plan
assal alocation i used fo defermme the axpacied relurn on plan
assats 10 be considered in the net periodic banefit costs for 2015

‘Waeighted-average target plan asset allocation for 2015

20715 (%)

Cath and cash equivalents 03
Lhadol: aager e BG4
Erpy sucirdins Toa3
f';\!u:.llil.sﬂ.r B . ';:a
-"'-L!B.m'!re v i 104
Talsd 00,0

it

Bl oy
dilred Tarale  Ctfet peblorabinbemend
T plrs e barrerd S plarg

Eetirmated future benefit paymants (CHF millien)

G i L1}
2018 a0 1
a7 2 1
i . 1
e i) 12
Froe fren yoars thamafior Tod )
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20 Derivatives and hedging activities
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Consolidaled financial slalements — Credil Suisse (Bank)

» Beler {o *Hole 34
firmrciad Tlaberents - Crad

Dhervaitives mnd hedgirg acthiies® in V = Corg olidghed

Sarvrs Troup Tor furt hest informard ion

Hedge accounting
Cash flow hedges
A of the end of 2014, the maxamurm lenglh of time ower which the
Bank hedged t3 exposwre ta the vanabidy in fulure cash flows for

Fair value of derivative instruments

forecasted transactions, excluding those ferecasted transactions
relaled to the payment of varable nterest on existing Bnancal
instruments, was five years.

Tindng

Fotwrew Heainye
Hotprad  popliormess  Papuis=ets

Huidgirg

Pt Hepared
Heswal  soplaterset feplcament

wnd of 38i4 wmord  watus PRV ko (PR ancurt  wabue (FRAV)  wakes (PR
Derivative instruments (CHF billion)

Foswardy and fosward mie agmasraniy ARE-T1:E %] LYY 1] LT LT
Frivakin e ; g T e Sy
Diptiores bought and soid (OTC) e T S T - Y B T S
Fubser o 1% e 00 06 o0 B an
e B e o ey
Iehsrast st prodiets 36 AT04 4E1B 0.5 2.5 1.1
C—— RTINS = L e 0.5
i el e e B AP S
Dpticrn bought and sk (OTC) e 7 17 o5 o0 01
e oot ol S . g e B g
T e e P e o e 0 g
Farsign sxchangs produsts s W3 n7 i o4
Foomuds o o LS . UL . SO, . JONORC. ..
Senipt 85 57 0 00 00
Dipticrs becghd ard £aM (OTC) ni 1.4 a0 00 o
Futine S o we T o G o
Eiptiors beisaght ar oM (e Farge-ragsd) B T as T ad [T “8b
Equity/indes-related products s o wn e
Cradit darivatives | 202 o i o
Farmard 08 00 00 00
ol . T e 1
Cipticrs bought ard oM (OTC) ) o ) ] an [T 00
Futues S ‘0o o b0 “w
Ciptiorn bought ard o (s Fange-tracked) 0.4 “om [T 0.0
ke products ' 7 o e o0
Total darivative instruments 6312 oz 8 8

T ol ez, PRV ared HRY fradeg and bedaing wan CHF 51005 G iilen, OHF 5258 Bllbon aned THF 50T billn, reape: Sewly, i of Dacorias 31, 2114

LN -YFTe b SeswaTe pibuc by Bt qualhy i Fadge adcountng undes LES GARF
¥ Primarly creds defafl peaps
¥ Frimmasity proscicut Meblaf, ooty ef ey e eT Lon posucT
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Fair value of darivative Instruments (continued)
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ana of 2013

Trading

Potre Flagamron
Motoral replecasmant  rejdacement
wraet vl FEY) vake (HRY)

Hadging "
Poathe P gt

Mgtonal  miglacement  mplaement

amaat vk (PEY) e (B

Derivative instruments (CHF Billion)

Forwards wrd loowadd rate agoamants
Swapm

FEGT 25 28

L.

.0 g g

Opters tought and 2od (0T} o Tapmas | a3 6
ey o e e S st
Opfiors bought and 2ok feschange-draded) . - Toa T
Intsrest rats prodacts us7 08
Formurd 214 01
Fowar® i, OGRS e e

bowgitand soid DTG} R ...Jo7 68

Futuren

Fareign e xchange producty

Forwai

Zwaps D o o Rt T
T - ———— - (i
Fuawes Y _ ' a9 CE
Gptors baght and 2ol bchrghAraded) L e BT
Equitwindsx-related products 1) 00
Crodit darivaiives " 288 00

T R T e AL ETREL g, s el
Cpticen bought and sk (0TC) : y 11 o
cenmanant: R e e
Cipfiarn boaght and soid fmchanpe diaded) E : “aF T

Oher products

Totsl derieabive instruments

aTal

T racetaiareit v, PR il WS Drieding s bt b o OHF 52,438 5 by, CHF ST2T Blfaier it CHF B0980 blains, dubgrint Uiy, ard of Dusgawnitmps S0, 203,
¥ Riptated 55 dwriwative Sonsaes b that sty for I #tcountig e U55 GALP

2 Privawrdy et delault yeapa

T Prrienin ly preces mortby, £owmmiRly, #5ngy W STERERN proadidts
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Consolidated financial stalements — Credil Suisse {(Bank)

Fair value hedges Hat investment hedgas
n ELIE) ek Pl ] 204 i Lk
Gains/{losses) recegrized in mcoms on derivatnes (CHF mdlion) Gairs/Mosses) recognized in ADC! on derivatres (CHF
infireat rate products T (an 3@ 848 Foegnewhame pedats TnETn w4 0
Fresgn sxcharge poodocts @ o (3 Tetal (1,875 504 81y
Total (130 £ #1s
Gaine/(lostas) racogrized in mceme on hedged doms (CHF millior Suins/cases) recisssified kom AGC) inte inesma (CHE millan)
[Femrest rate podicts 1 ea] oy oregneshangs products ! Y = i
FL"“."'-I;"I E'!‘.!'Ill‘f_le.mr.n £ . q . 13 Skl 2 : i
Tobal 133 {1E6) (BT Pupresants guera o) on atferive pore
Detnils of fair value hedges (CHF miltion) ¥ Ikt i thes vt
Mt gairs fleasis) onthe irebectos porion i 3 45 The Bank includes all @ dernative instruments nof included m
v vana] bt o it S hedge accounting retatiorships in its frading actvitees.

B Fedes i Mok B - Trading revesmen forgainm and ke o tadieg actities

by )
Cash flow hedges

Disclosures relating to contingent crodit risk
ho - . e smE 2003 The follewing table provides the Bank's current net exposure from
Gatrm/lioswss) recogptond in#0C ion darim s (CHE Fdblon) _ contingent credit risk relaling to dervative contracts with bilateral
Irtenéal rate producis A T % counterparties and spacial purposa entdies (SPEs) that include
Fommgn excharge products 147 o 0 eredit support agreemants, the related collateral posted and the
Tulal Lo T 8 additional collateral required in a one-notch and a two-notch
Eﬂmfﬂbu:_l!_r:ll:l_l“ﬁld frem AGLH inte income (CHF millien) downgrade event, respectively. The table also incledes demvative
Infaret rade products ® el ] 0 confracts with contingent credd risk features without credi sup-
Feeaign encharge peodta® 5 o O port agreements fhat have accelerated tarmination event condi-
Total LS ¥ 0 tions, The curent net exposure for dervative contracts with bitat-

Detils of cash Naw hedges (CHF millisn)
Pat galta o P el e e poron® i 1 ]

" B ] W Ao ot
¥ e hackard i $omat et Al il

The net kass assocaled with cash flow hedges expecied to be
reclassified from ADCH within the next 12 months was CHF 28
rralliom.

eral cowmterparties and contracls with accalerated termination
event conditions i the aggregate © fair vaiue of dervalive instru-
mants thal were m a ned labildy postion. For SPEs, the curremt
ned axposure is the contractual amaound that is used o delarmine
the callateral payable in the event of a downgrade. The contrac-
tual amourl could include bath the NRY and a percertage of the
notional value of the derivative.

Contingent credit risk
o off LR b o)
Seacial Sifeicial
Higtera [T T TR ) Blalarsl apie s caier atad

oottty eritday  lrmrabors Totsll courdsmartisy erien  bermangbond Totsl
Contirgent credit sk (CHF billion)
Currard et s potine 1a0 B 03 181 17 K o1 12.8
Coollabestn] potted e o.p N 11 0.6 1 - 1.8
Aol icral collabesal spaquenesd i 8 Qe ncl Ch Cowe ney e deseed L L% ] ot 1.3 & 0B O T4
Al coflatesal sagunid A beo-rodeh dow rgrads el T2 [1F:3 i 3.2 23 1.0 L) ER ]
Credit derivatives Cradit protection seid/purchased
v Sy fo oty 31 = Devathes and hedgrg sctitis® iV - Comotauted The following tables do nof include all credit derivatives and differ

aberrenrd redld Sowsta Gnous dor durthee dorrrad ke

from the credit derivatives in the *Fair valus of dervative instru-
mants” table. This is dus to the exclusion of certain credit dariva-
tve instruments under US GAAP, which defines a credd deriv-
alive as a derivative inslrument (a) in which one or more of its
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undertyings are refated fo the credit risk of a specified enfily (or a
group of entities) or an index based on the credit risk of a group of
enfities and (b) that exposes the sefiar to potential loss from credi
risk-refabed events specified in the contract.

Certain cash & coliateralized debt obligations (CDO0s) and other
instruments were excloded as they do not fall within the scope of
US GAAP rules. © Total return swaps (TRS) of CHF 126 billien

EDINETOOOO
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and CHF T.4 bidlion as of December 31, 2014 and 2013, respec-
tvaly, were also excluded because a TRS does mot expose the
sefler lo potential loss from credd risk-related events specified n
the confract. & TRS only provides protection against a loss in agset
value and not against additional amounts as a result of specific
credit events.

Credit protection sold/purchased
il of 04 2018
e gy Fli';\d.u Ft et Fak vidis
Cragt Cret  protey¥on Cithes! o drpdit Crisst Credl  proteckon Ottt of gre
prolecion Rl i)y profeion prolecion prolecion prolecEon (oSl prodectn peoecSon
b purchaeed!  pectased pordhased e il parohaned " porthanel  pchaed EEd]
Single-name instruments (CHF bilion)
ireetratmert grade ! ] 20 (9N 07 &5 (a064) AT {180} k] B
Hioevinriment grade Trieady s fm s A Tpean Cabasl T @dey T Thas T es
Totsl single-name inslruments (3704} 3NEE (16.5) 482 &8 LB 3928 (718) 2 7
of which soversign [ a0 e 28 oy ) 50 @ ) 10.4)
o whic b ngresneneign e e T nEs) e AT ek ETe T nEn w3 Bl
Muttrsre intruments ICHF batian)
Irrmtrr-irtqradn* |'II5::.“:‘:- 1'_,‘1?!9‘ ﬂ‘ﬂl -!ﬁf? o9 -:2_59 11 2121 .y T3 a2
Hige-inprimend grade ) R TR  NLRT-| RrS 19 R Bagt B0 158 13
Tokal mulb-name imstruments (15,8} 1.0 a8 8L 12 @M IMA (1) L v
of vl 1 RO g N 3 T2 1) 11 (B IS b ladt] a1 1.1 (L]
o whichs roer Loumieigh e as  wE & ar wred m0s pan e ig
Total instraments (CHF biliar)
T BIETY 4139 (48 29 67 (52a0) 00 5RO 1) B
Horvinmsiment grade CpErmme e HE i (an isBe(aE) D BT
Telsl instruments (B850} SEA®  (210) 1148 TE  (B9A.7)  E83@ (348} 1090 175
e which 1ovesaign B35 k] 3 a7 1 e [ = 100 4]
‘hwhichnereeowersign (ECRE) 4847 (1TE) 104 A®  (BeEE)  BeAn qmE 0 104
' RNy Crad (OO Ton Pl hlte d with KeDo wrrleriying and recoveiel
Y Baed ervintimal rvtngt of BRE and ahove
¥ indudén Be (ot Finarce banasdton
Thee folkewing table reconcies the national amount of credd derna-  Maturity of credit protection sold
tives inCluded in the table “Far vale of demvative instruments” to
1he tabla “Cred? protection sald/purchased”, Mabaity Wbty MWatuity
L) D Twaai L
R o i
Credit derivatives il 1 et yuiry Sywni Total
2014 (CHF ballard
ara gl 2014 0013 Single-nae ingtnamnts a0 3G =8 704
Credit desrentives (CHF billiom Wi rame Ersieumanes “aie T M maa A i858
Crodd protecton 2ol £en 0 G957 Totad instrumants 1082 388.2 saE  S8S0
Credd profectaon puschated e ; 549 439 2003 (CHF bilor
Qo e 1 e o o i
Other instruments” ) ey TIF Witirame misuments e gma T
Total cradil dadivativas 11475 14833 Telsdinstmments 1104 Friy: T

¥ Cormnty of cortain cath colabsraloed et oblgutions, totel rehum, peaps 4 Sthis St
WeE DTSN L
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Consolidated financial stalements — Credil Suisse (Bank) 443

3 Guarantees and commitments

Guaranteas
RMighrdy hl||u'.‘,- Mahurity Makmty

W5 tatwaan [ e Toksl Total

Paan 183 T than gheas [ =1 Codaieral
wed ol 1 ywai LT e ‘-lJl-ul mmount l:ﬂ'.u'.‘I vl i Eemvd
2014 (CHF milliend
E"-rd-!\:_-J:l..'al'ﬂr_:\_!-l aind }nur reinurents 'J.igﬂ T3 pai T _!-é_:- a0 382 y’} 1,654
Parkirres quirariget shd Himis i tnma s a7 1,219 1,178 o7 o0 G4 0 3,155
Zacirtien lendrg indemade sione ] 18T 0 o 0 13087 12087 0 1908
Dot Da 55 6,187 GEt 1818 3885 EoLL a5 =
Diber qruded s 3,477 8 50 4 g e 3 5773
Total guarantess AT B B.8a% 2,645 2,899 62,048 60,836 1067 16,838
2012 {CHE miliond
Crodit guarandees and somilar rrtnumeris ¥ BB L | 0 L] R ] o i 14 DAED
Ii“ﬂrlm .:-"-c-n g'J.ll.il'lﬂlt"i. anr..l LE |'.;.;'ulr.nr!: ﬂ:& 1') 1 #?‘." :-.l'!"_" .I !E-. TBbE C-.'.lé-'i. I-:E. sy
Secuities lsndry indemadc ations AT o o o ivare e o {iam
Devhatims® . 1a0a? ":"_E-I:I 15858 |_~.'¢u.:-' 'sl_-ix‘n:l. '&1._{-5::; 115 T
Crthat e o Jap B 43 g .06 LY 3 0k
Total guarsnlsss A1, 12,008 3400 2,187 0,208 50,200 Bas 18682

* Tota! vt armound i computed a1 e grows ETUrt e Ay paricipations

¥ Euchutes, i eftin conTaCh wilth £oriae b Se Lommencla] and FeelTrent banis gnd ostan slhie Courieparsis, o sh contict ot Ba ash settied and the Btk had mo B ne

core hde & wan profasie thed e coondarparien held, ot moeplon, e underying narumenss

¥ Celtgioral for dieniboes sz cooried for s P RN N PR R
¥ Frics patited hit Dsdes o gresgtad

Deposit-taking banks and securifies dealers in Switzerland and
cerain othar Eurepaan countnes ane required 1o ansure the payout
of privleged depasits in case of specified restrnclions of compubiony
liquedation of a deposi-laking bark. In Swilzerland, deposi-laking
banks and securilies dealers pintly guarantee an amount of up to
CHF & bilian, Upon eccumance of a payead event lnggeied by a
spechied resiniction of business impased by the © Swiss Financial
Marked Supervisory Authorly FINMA (FINBA) or by the compul-
sory kquidation of ancther depasa-taking bank, the Bank's contni-
butson will be cakulated based on s share of privieged deposiis in
propartion to total prvileged deposts, Based on FINMA's estimale
for the Bank, the Bank’s share in the deposit insurance guarantes
program for the penod July 1, 2014 to June 30, 2015 s CHF 0.6
bilon. These depost insurance guarantees were reflacted n other

guarantees.
kb Reta o Hobe 30 — D rardees and coumimitrents” n 'y — Consoidated Sran-
bl slafamares = Cémdil Sutige Qo iof Turiben micisraticr

Representations and warranties on residential mortgage
loans sokd

In connection with Imestment Banking's sale of US resslential
meorigage leans, the Bank has provided certain represantations
and warranties relating to the loans scid.

ke

- Guarardses and commitments® in'Y = Comoldated $nan

it Spvae Group dor Turl et inkonmalion

Wilh respect o its culstanding repurchase claims, the Bank is
unabla to estimate reasonably possble losses in excess of the
amourts accred because of the hetercgenedy of s portfalio,
the complesity of lagal and factual determinations relxled to sach
claim, the limited amount of discovery and/or other factors.

The foBowing lables present the lolal amount of resadential
marigage kans sold dwing the period from Janusary 1, 2004 to
December 31, 2014 by counterparty type and the development
of outstanding repurchase chaims and provisions for cutstanding
repurchase claims in 2014 and 2013, including realized losses
from the repurchase of residental morbgage kans sold,

Residential mortgage loans sold

Jarmigry 1, 2004 ta Decembed 31, 2014 (USD billien)

Eomarmerd-spormoied erberprizes B2
Private insdor ¢ B
Moragency secufistions o ST
Totasl 17y

" Primanfy backs

¥t tybiraing balanos of retiden i morigege Mar pold was LSS0 580 falon gy of
Dacertae 1, 5014, Tha difessnce of e ol balenos of martgegs laars. snd and T
s fglaredes i s af Of Dacambami 37, D014 wirs aTelostilsbs 0 B barst panyira iy of
EOSEN DS ihon i Modird. oF LIS 10 % Bslon s 1o By dedaciti
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Resldential moertgage loans sold - cutstanding repurchase clalims
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2014 2010 Lesse cormrrndments (CHF milliond
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¥ Bty prévaiores o et clei sebiied i souhental mioriuge R ok that 1B 3040
DT o g ateh Hwbet b TR0l 30 = Lisgason” Sor furihee mfoematon Fubare operating lease Aments BATE2
E Inciartan srbermrrte 40N Edkd 1 lwd ohes b pepurchaes clam LB e P o i Weabdeed 1 iR a1
‘leuﬂ,'rlubq'.l_ kgt g ancd prinids inveisin
4 Primarily rulain by priewis ivastrs Tolad regd Farbssre minienum lease commdments &1
W Bty r sl 55 et =4SN0y SE0 ORI
Rental expense for operating leases
" e 2013 012
fental expense for operating leasas (CHF million)
Whriminm renlal Separns =53 %) e
Sutiease iertal roome "1 (&5) 157}
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Oparating lease commitments
b Retorio "Mobe 32 - Guaraness and commitrments® m'Y = Comobdated fnny
elal ghatermarts — Condii Susene Gioup for TuriPer nbonmalion

Sale-lnaseback trensactions
There were no significand transactions n 2014,

In the first quarier of 2012, the Bank sold the office complex
of its European headquariers at One Cabol Square in London to
OCS Immestment Sarl and leased back this proparty under an
operaling lease arrangement for 22 years, with two options to
extend the fease by fue years each, OCS Imesiment Sarl =2
company wholly owned by the Catar Invesiment Sud horly, which i
a minarity sharehokder of the Group.
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to Morges Bank, a minorily sharehokler of the Group, and leased
back this properly undar an operaling lease amangemant for
25 years, with the opton to extend the lease by up to 15 years.
Herges Bank, through its Imvestment Management wit, was act-
ing as the buyer on behalf of the Norwegian Government Pansion
Furd Global.

During 2014 and 2013, the Bark entered into several smaber
sabe-lmaseback fransactions in respect of own properly, which
were all recognied as eparating lease armngamants with lkase
terms of batweon two and ben years and between five and ten
years, respectively, The tetal conractual rental expenses were
CHF 17 millien for the 2014 sale-waseback transactions and
CHF T8 milkon for the 2013 sale-leaseback lransactions.

Oooooooa

In the fourth quarter of 2012, the Bank sold the Utlihof office
complex in Zurich, the Bank's principal office building worddwide,

Other commitments
Maluriny Wansity Mansiny Waturry

E1t It nars Lo ety g miar Total Tobad

than imd o ® Ban paws (1] Cotatarsd
wd ol 1yt YR e 5 et wmaant wmoart! tedmed
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Fl}'ﬂlﬂ! |r-mr“\.n-u- al’ M'll- i.j nﬂl‘"rlll\l‘ ) 2287 ) ] o) (] ] 3_?]’.? ﬁ_‘?’i‘: F_?'?‘"
it ettty . £00 788 ‘i3 973 1724 1704 o
'I'ﬂ‘.- -ﬂﬂlf {mlm ﬂ.m :n._u:m 45484 lI'I._'I:ﬂ I:_H.m 'Iﬂ_m H.IJ"II
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Fuur\d FEVETLS PapARe 'me a:ll.-!rr\e-h ."":-&'9“ o ] o m-ﬂ!' '2!'.-3‘:13 ':"‘-.SSr:
Dherr cormmiments ) - o Caam e L] 088 agaR  Agas a8
Tolal alher commiBmants 81,08 27 899 35430 TR 13088 13T THE1R

¥ Totwl rat arsount i compuied 18 Tie ross mount s any paropations
¥ mwsvcera b b Comemeimanits o et insthode i 10%al Qeoss mmoint of CHF (7008 milon and CHE 87,100 millon of irunbd coedt Urens uu of Cicemibar 31, 5004w 2003, respectiely,
which wists Iinepg b 11 T Bt N 500 Sactafon L fisloe i [T chanl
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clal sigfarmarin = Dol Suoe Group for Turibar infiormmahion
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32 Transfers of financial assets and variable interest entities

Transfers of financial assets

Sacuritirations

The follovwing table provides the gang of lasses and procesds fram
1he transfer of assets relating to 2014, 2013 and 2012 securfiza-
tlens of finarcial asssals that qualify for sale accounting and subse-
quent derscagnition, along with the cash flows between the Bank
and the SPEs used in any securfizations m which the Bank stil
has cantimung imabement, regardiess of when the securtzation
occumed,

Securitizations

i a4 2013 e L
‘Gains and cash flows (CHF milkan

Tt e

Mt gan! T 4 ]
Procoads foen feangtes of a5tats £330 BATE 6184
Cath recesed on intoests o R o P
Fhat Goani e $0 bty P 142 T i
RUARS

tiet garuiion) ! LE] {E) 3
Procesds from [tansse of g1sety ‘porod | oampE 1143
Puchases o) pravisanly rarelered o o o
limuncial assets o ks whdeifying collatoal 4} 1) =)
Sty iy it 5 R q 3
Cath racesmd on inrderests o . . o
dhat contitus 30 be held &&d iy ]
THhar misel-Backad linancings

tiek gan' 20 15 a3
Fim-cﬂd': :|l|:i.'\-|fln:.ldl':!‘a.'::¢{: 1EIIEI i ':II!| : 41
Furchazes al :-lwf.a.lnh'.'ll:i;nivrrru : ] '
liruncial assets or s undeilying colateral® o 213 [E&1h
Cath recesmd on inlmests o o o
That comires ta be held ¥ 633 1550

¥ invcude undlereiBng reveruser, Sblered origration leel, ging of lsee o0 Tt of

cofabeyl o P SPE wrd gwre o logaes on B aie oF reesly oessd securtles 1o Find
ok, Dol e e Tok irvieet il ifecrme O bt P B0 The SecuriBaaSon. The gund o
Ieiqaed o Pk dale of T cofaleral i T ddi or e o batwaars B e vl on [he day prioe
0 B ey Bipaion pricing date snd B sale prie ol Be loana

¥ Fape eneits markot mahng BChly @ soludary | chases 8 e Vi whiets na repar
i CHllgRiens i el

Contnulng Involvament in trensferred fnancial assats

The follawing table provides the culslanding principal balance of
assets to which the Bank continued to be exposed after the trans-
fer of the financial assets to any SPE and the fotal assets of the
SPE as of the end of 2014 and 2013, regardless of when the
\ransfer of assets ocourred.,

Principal amounts outstanding and total assets of SPEs
resulting fram continuing Involvem snt

el ool T4 k]
CHF milion

CMES

Frincipal amound outstanding 41,218 T AR
Total mamtn aof SFE B350 FrE
RMBS

Frincipal amount cobstanding A5 Eha ag 5T
Tekal nvsets of SFE 01T R T
Other sszal-Backed financings

Prirecipad amigont cotstainding 01T oT.ehd
Total prsely {.II EFE o P.ﬁ'l_"ﬁl ;7..'3:9‘"-.

Prirecipal ameaced autatateing reletes 10 avmts bwretemed fom the Bank wsd does rat
breciate princpe mounty for atests st red hom fant gt

Fair walue of beneficial intorests

The © far value measurement of benaficial nterasis hald at the
fire of fransfer and as of the reporing dale that resu® from any
continsng involement i delermined using fair value estimation
techmques, such as the present wvalee of estimated future cash
flows that incorporale assumplions thal markel participants cus-
tomarly use in thase valsation techreques. The fair value of the
asssts or kabilities that resull from any conlimang imvolve ment
does not include any benefis from firancial mstruments that the
Bark may utilze to hedge the nherent nsks.
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Consolidated financial stalements — Credil Suisse {(Bank)

Key econornie assumptions al the time of ranafer

b Retnr tg ot Z3 = Financad rntoments” for furtfer srformaticn o The
il s Tearaschy

Key economic assumptions usad in measuring fair value of beneficial interests at ime of transfer
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Sanditivity enalysis

The folowing table provides the sensitivity analyss of key eco-
namic assemplions used in measuring the fair value of beneficial
inerests held in SPEs as of the end of 2014 and 2013,

Key economic assumptions used In measuring fair value of beneficlal interests held in SPEs

aradof 0N 013
T enat- Crtver wuSAT
Bk Bkt
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Secured borrowings Carrying amounts of transferred financial assets and
The folkewing lable prowdes the caryng amourds of lransferied  liabilities where sale treatment was not achisved
financial assats and the retated kabilfies where sale treatment was

med achisved as of the end of 2014 and 2013, el ot 043
CHF million
CMBS
Citrunr assals o™ 457
Liakity 1o SFE, inchoded in Olfwr habibtess  (06) (453
Other assel-backed financings
Tradng assats T 218
i tag e
Liabalty 10 SFE. inchided i Ot Sataitns ' e
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Variabl

& interast entities

Trarmbess of firarcial arasts and

Cammarcial papar conduil

The Bark xcts as the admmnistrator and provider of bquidity and
credd anhancemant facdities for one assat-backed CP conduit,
Alpine, a chent-focused multi-seller condun vehizle, Alpine pub-
lshes portfolo and asset data and submits its portfoSo to a rating
agency far public ratings based on the cash flows of the portfalia
taken as a whale. This CP conduit purchases assels, primandy
loans and recenvables, from cliends and finances such parchases
through the lssuarce of CF backed by these assets. For an assat
to qualify for acquisition by the CP condu, it must be rated atl
laast invesiment grade after giving effect to the related assat-
specific credil enhancement primarily provded by the client selles
of tha asset. The clients provide credit support 1o imestors of the
CP conduit in the foom of over-colateraization and other assel-
specific anhancemants, Further, an unaffiiated irvesior refains
a limited firsi-loss posfion in Alpine’s entire porifobo. Alpine is
a saparale legal endily thal s wholly owned by the Banle Haow-
aver. #5 assels are available to satisfy only the clams of its credi-
tors. In addiien, the Bank, as adminisirator and bquiddy and credi
enkancement facilties provider, has significart exposure 1o and
powar over he activiies of Alpine. Alpine is considered a VIE for
accounting purposes and the Bank is deemed the primary benafi-
ciary ard consolidates this erfity.

The overall average maturdly of the condull’s outstanding CP
was appraximately 49 days ard 19 days as of December 31,
2014 and 2013, respactively. As of December 31, 2014 and
2013, Alpane had the highest short-tarm ratings from Moody's and
Dominion Bond Ralmg Sennce and was rated A-1 by Standand
& Poor's and F-1 by Fitch. The majority of Alpine's purchased
assets wers highly raled reverse repurchase agreements as well
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Consolidated financial stalements — Credil Suisse {(Bank)

as advance financing recenables, equipment loans of leases and
aireraft loans, As of December 31, 2014 and 3012, those assets
had an average rating of AA, based on the fowest of each asset's
infernal rating and, where aaitable, external rating, and an zarage
maturdy of 1.8 years and 2.1 years as of December 31, 2014 and
2013, respectively, On February &, 2015, Dominicn Bond Rating
Service lowered the short-berm rating of Alpine frarm R=1 (high) (s7)
to B-1 {middie) {sf).

The Bank's cemmilment 1o this CP conduit consists of abli-
gatiens under liquidity agreements and a programe-wide cradi
enhancament agreement. The bquidily agreaments ara assel-spa-
cific arangaments, which require the Bank to purchase assets
from the CP condull m cedan cicumstances. including a lack of
Equidity in the CP market such ihat the CP conduit camnot refi-
nance its oblgalions or. in some cases. a default of an underly-
ing assef. The Bank may, af fis discretion, purchase assets that
fall below iwestment grade in order to support the CP conduit. In
both crcumsfances, the assat-specific cred? enhancemants pro-
vided by the client saller of the assats and the first-loss mvesior's
respecine exposures {0 those assels remain unchanged. In ertes-
ing into such agreemants. the Bank reviews the credd risk associ-
aled with these transactions on the same basis thal walld apply to
other exensions of credit, The program-wide credit enhancement
agreement with the CP condutt would abserb potential defaults of
the assets, bud is senior fo the cred® protection provided by the cli-
erd seller of assels and the first-loss investor.

The Bank believes thal the lkelihood of incurming a loss equal
to the maxmum exposune is remole because the assets held by
the CP conduil, after ganng effect to mlated assat-spacific credit
enhancemant prmarily provided by the cliems, are classified as
wvasiment grade. The Bank's economic risks assoceted with the
purchased assets of the CP condull are included inthe Bank’s risk
management framework nchiding counterparly, ecenamec capital
and scenario analysis.
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Consalidated VIEs

The Bank has significant wwohement with VIEs in its mle as a
financial ntermediary on behalf of chents. The Bank conscldated
all VIEs related to financial imermediation far which f was the pri-

mary benaficiary.

Consolidated VIEs in which the Bank was the primary beneficiary

EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

e of

Firareial nbivridation

st

20748 (CHF million)

Cathare due from barks

chltra.l I:Inl-c h.rd! :u:H. le-cl.rluls paxlu.md I..l'ld'ﬂ
Jna'.-a agrm-mnd: ard ucu-hﬂ: humnlrg 1III1.E|‘|'I:I'B.

Tru:mg um : i 15 et et o A
e T e e e
............ i et i SR
el X et i S Py
ithoi assety R T L e i B8 T e ook WE e
" o whith ke held Aoi-saln ) #5650 a o8 s o
Tolal savats of conicldated ViEs 10483 1405 3368 TE84 5714
Cl.ﬂm-rw#pwls 9 o ] 3 -
Tamqmum R ARPREES S TIN . 3 T LTI PO
samremhumrum I e T O - ]
Losyg-boem el ek 0318 FitS wEm i
I D s s adeeeene i B
Tolsl liabditins of eonssbidabed VIES 10,351 0 WE 170 4600
2613 (CHF raillies)
Cath and due from barks o 100 ] [ ey
Cartral bank hords sokd securtion purshated nde ¢ : } e
IH’!‘-H-E lghE\-“'E'-'ﬂ- !rII !&U’QH Mwl‘qlllﬁ-hﬂm 1] Qa 1] 4] 1,080
e st ™ '
e e rond e 250 P
S e B Cam
- St R et Ry
Frtﬂue!-tl‘daqmd o RN R 4 R St “eE
Tither assets ) ) ) TEE e T s
"o which loans heiddorsale oo ram R
Total assats of consoSidated VIEs 8,087 1,787 1748 3104
Currmnmnnpculs " r [} i} l:l_ lu] 0 _:".'.!l
Trﬂrghhllm g e Ty i R F TR LR SRR St
Ry . . e o e
Lorg-tarmdots ' BosT o e e Y FYes
e s s e e e e

Total liabifities of conscldated YIES

416/507



an-consclidated VIES

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)
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Mon-consohdated VIE assels are relaled fo the non-consobdated
VIEs with which the Bank has vanable infferests. These amounts
represent {he assels of the erfities themsehes and are typacally
urvelled to the exposures the Bank has with the endity and thus
are nat amounts thal are considered for risk management purposes.

Non-consolidated VIEs
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33 Financial instruments
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Assets and lablliies measured at fair value on a recurring basis
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Consolidated financial stalements — Credil Suisse (Bank) 453

Assets and labilities measured at fair value on a recurring basis (continued)
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Assets and liablliies measured at fair value on a recurring basis (continuad)
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Assets and labilities measured at fair value on a recurring basis (continued)
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Assets and liablliies measured at fair value on a recurring basis for lavel 3 (continued)
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Galns and losses on assets and llabilfties measured at falr valua on a recurring basis using significant unobservable
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Consolidated financial stalements — Credil Suisse (Bank) 461

Cuantitative information about level 3 assets at Tair vaiue
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Quantitative information about level 3 assets at falr value (continued)
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Cuantitative information about level 3 assets at fair value (continued)
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Quantitative information about level 3 assets at falr value (continued)
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Cuantitative information about level 3 liabilities at fair value
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Quantitative infermation about [evel 3 liabilities at fair value (continued)
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Fair value, unfunded commitments and term of redemption condiions
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Assels hedd-for-sale recorded at fair value on @ nonsecurring basis (CHF billiond

Azzets hald-tor-sale recorded af fair valoe on & nonrecuming basis 14 L]
ol whach el 2 12 L]
RS e T e s RN e N LAY e S B
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Difference batween the aggregate falr value and the aggregate unpald principal balances of loans and financial

instrumaents
wrclof ELL Pl
Aggiegse  AgEegite Apgmgte AgEgie
ler unpaid tar Unpasd
Vil precipsd [l encs gL pncpal  Difteerds
Loans (CHF million)
Mo infenent-mamning loans 1,047 SE1E [P 54 3240 (2, 505]
Financial instrumants {CHF million)
Int it - bemating dispoaity with banka L] a a 31 =0T 4
Central bank furds 3ok, tecistios puchazed unded
ietale agnementy and secuntie bomowing Tarsactions et M ] [k N e e el EaT WMy =l
Leand bR 23,12 (B Ve 48T 15853 (a5
Cthet anzets " OB MOl 00N 2078 IETH (007
[how o barks and cusicmar deposis 1) {E73) 41} fiosa (i fle]
Cantral bank furds porchased, secorfies 1oid unded
1epirchise agresments and securdies lending rarsactions 54730 :!_H.EE:U [?1]_ {T!;.iﬂfl- ﬂ_-!f.lJ'I:'] -I'SG'J
Exrcuteteem boreowing BEE) (RS 5T 5083 (e (157)
Lorg tesm detd E0260) OS] B4 Rded) 0102 (M)
it bt b bt {1,265 3, TETE B 40 (v, 5ea) (e} 5808
¥ Privoariy W held-Ace-
Gains and losses on financial instruments
in e HMa Faz
Teat Pit Tt
i okl s
] {losaan) Doas]
Financial instrumants {CHF milien)
Cashiand dus from barks [ ] RE L
"ok which relaied thcredit rak " o ; 5 " e
e -bearing depotits with banks B 10! 121
T R e e R . Y . . i [3] 'y
Canbal bank furds sold, pecuitind puschated unded
el ggretrrents and securties boowing tartactions 213* 1, 148" gt
Ot her trackng aesety 1] ] 147
Gt het rnetrstmeran gy 19240 1440
e Ty e e P S S e W = e s
Loars 0 14T ol
"t which redated fo credt rick ' ' Tpen T am
Gtter st o EC T T
“chwhich relaled 1o crectt pk B - PR
Tgm boBarks ard customar deposks : : : B T
o which, retated 1o cri rick o 5
Canirgd bank furds gurchased, secur B fokd undes
upucl'-.s.-?wm?rhvdmu.!ﬂ Il;lr,d.l&fram.ldh'li :':lb" |:C|'.|'|1 ) |11.-|:'|'
Stait-leem betriwing: et s ik
Lo -taerdabd 78 (DT (7e0mE
dwh-ch aaﬁéﬁ-’}.‘r' ........................................................................................ A i
At et b iy _ (kL% 4138 s
‘of whichrelated fo st ek " i . : T - ]

¥ By PR ogrined N raf nA k] noma
¥ Privinrdy o ogeitid i Wil et
¥ Primarly v ogrided in e reveriee

A Crargeymn Aer sghue relahed 15 orditrak e dus 1o T chang s Te ek s ten credt spoesds. Otfher changes i lar villas s atiribatable o changes i bregn ourmenty nchdngs mites
8l DR eat tirte, B el 8 IROWSTYOIOL B e okl el TR0 OF el | W Bt Pt
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Consolidated financial stalements — Credil Suisse {(Bank)

Carrying value and fair value of financlal instruments not carried at fair value

wnad ot

Curgrg
akis Fiat withis

Lol 1 Loweid Lavel & Torw

2014 (CHF millien)

Financlal sssets
Cantral bask funds 1old, petur e pUrchased urase

Difbar  rarcial sgssts *

RIS Al ity 1A DECUI Orwitg TriewbaCRe

Financial Babilities:
Dioes 80 barkn mindd daganails
Central bark funds puichased, tecuiities ok urder

repurchase agreaments and m-cl._liun I-endmg 'Irl_m:u:l o

ﬁlh;\fl - h.m‘h‘!‘f‘r&-‘d‘gll
Lorgtemdett
Crthae firarcial bl ges ¥

15T o ° 13,387
050 9 22084

2013 (CHF milllond

Finsncisl sssets
Corteal bark funcs soid, secius Rers puschacsed L

e DOt T . e

Cribar frareial ansels *

6305 0 - elEen nas B340

Upeamto 6 soesn 560 D1RT61
w3E TeE | T 1473 4415

Financial babilitias
Dheess o bunics nd depeonits
Cartral bark Furvds purchaned, secullliel sold urder

Mopach it gt AN Sl e Mg cT.

T g

* Prisanty incloded cash. and dis Dom Bami s, WstettDearing dapomt wilth banky, ok sge Fecahabben, bans ekl dorsal, Coth (olennl on derhatiies i iFumees, inbeen and les

bk o] - o ety i

¥ Frimardy niycet Eroketags payablen, cu collrienal on denivefve incnoments and it and s pava bl
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34 Assets pledged and collateral

Assats pledged Collateral
The Bank pledges assets mainly for repurchase agreements and
other securitses firancing. Certain pladged assets may be ancum-  #a oond Pl
bared, mearing they have the right to be sold or repledged. The  Collateral (CHF million)

encumbered assets are parenibetically declosed on the consoli-  Far sake of collatera! g

dated balance shaet, I M A e R Y
of which sold or repledged R 267,900
Assels pledged
Other infermation
e o 4 2013
Aggals plodged (CHF milliank el ool T4 k]
Tofal asaéls pledged o assigned an colliteral TARAn  PETOOT  Oiher nfermation (CHF million)
ofwh.n:l':nn.:urr.wm 103 245 G000 Canh ard securEes spincied
undesr forsign banking regulitcns 05,268 8, 130
Swiny Mational Bank moguied minimom bgusty etones D081 504
Collataral
The Bank receies cash and sacurities in conneclion with resale Conacls At Hrar

agresmanis, securites bormowing and lboans, dervatve fransac-
lizns and margmed broker loans. A substantial portion of the col-
lateral and securiies receed by the Bank was sold or repledged
in conmaclion with repurchase agreements, sacuritkes sold naot yet
purchased, securifies bomowings and bans, pledges to clearing
ofganizations, segregation requirsments under securiies taws and
reguiations, derivalive fransactions and bank loans.
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Consolidated financial stalements — Credil Suisse {(Bank) 4m

35 Capital adequacy

The Bank is subject to reguiation by © FINMA. The capilal levels
of he Bank are subject lo quallative judgments by reguiators,

BIS statistics - Basel 111

inchuding FINMA, aboul the components of capdal, risk weighl-  est = w4 il
ings and other factors. Since Jaruary 2013, the Bank has oper-  Eligible capital (CHF million)

aled under the intemational capilal adequacy standards known  CETT capssl 40853 T
as © Basal lll, as issued by the © Basel Commiltes on Banking Addtoral fier T capsal 6061 RIOGS
Supervigion (BCBS), the siandard selling committes within {he  Tolal tier 1 capital 47014 40768
c Bank for Infernational Settiements (BI5), These standards have T 2 captal 0T 11577
affected the measurement of both totsl elighle capital and © nigk-  Total sligible capital a1 s
waghted assats, E!_Iﬂmdmud wssels (CHE milliond . o
As of December 31, 2014 and 2013, the Bank was adequately  Credt il 184,531 186048

caphaized under the reguiatory provisions oulbned under both  Mareat e My 3D
FINMA and the BIS gudelinas, Cipeistioral i L2413 2307
» Relpr 1o thole 36 apital adequacy® i W = Cornsolitaied firarcial sta Morrooumberparty ik Gt 5,758
3 o o Purthes indor mation Risk-meightsd ssasls ER 404 264,188

Capial ratios (%)

Broker-dealer operations 4.4 14.3
Cartain Group broker-dealer subsidiaries are also subject to capi- 164 1.4
205 198

tal adequacy requirements. As of December 31, 2014 and 2013,
the Bank and its subsaliaries, with one exception, complisd with
all applicable regulalory capifal adequacy requiremeants. As of
December 31, 2014, due to an cperational delay in the retum
of cash coliateral from an affiate, C5 Capital LLC was left with
an unsecured receivable that led to a capdal charge of the same
amount. The capial charge resulied in CS Capital LLC failing to
meet the minimum net capital requirement as of December 31,
2014, On Januasy 2, 3015, the cash collateral was retumed to C5
Capdal LLC and the net capital deficiensy was cured,

Dividend restrictions
Certain of the Bank's subsidiaries are subject ta legal restric-
tions governing the amount of dvidends they can pay (for exam-
ple, pursuant 1o corporate law as defined by the Swiss Code of
Obligations).

As of December 31, 2014 and 2013, the Bank was not subject
to resinclsons on its abildy to pay the proposed davidends.

36 Litigation

Tetal capital ko

b Ratsl b "MNoe 25 - Liigation” i ¥ — Comabdabéd finarcial slalemats -
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37 Significant subsidiaries and equity method investments

Significant subsidiaries

Equity Polormangd
e capitel
nE Carrg iy FliTa Damicida (=T L=

2% of Decamber 31, 2014
Credit Suisse AG
100 AJP Capman Lid,
Ti00 " Bateh Credi Suse (Bt SA
"100  Barcn Credt Sisue (Mered, SA
00 Barcodeinvedtiecton Cradt Sutse Bl SA T sk Padn

:

Pt
-
: |?:5'.r
s

é@ﬁésizézﬁs

o J00 BostenReld o B .20
60 EISC Bank Crodt Sumse (hoscow) : i
e e o) e et e
1m[‘mdﬂm.5\mul{kn1nﬁ;!.hdld e A e N AR 20
S e R I R AR e
""" 100 Crodt Susse {Brusl) S A Comefor de Tiuos o Valores Mobildios 530 Pauin : : Tem 7 e
e e e e ) oo i 2
"UH00 T Creda Smse (Frared) . - T- I T
e T e TR
U0 Copcdt Sunas (Craree! blandd) Limted ush 6.1
e e S )
160" Creda Sumsn (k) S p A TSP
e v oS A
0 Credt Susse (Monact) SA M. S
Crecdt Sunae (Foiand) $p 266 TN e
" Crada Sunge [UK) Litad 5
" Credd Suse (USA) e S :
X "' Crat Sunce Ayt Maragemant (UK) Hoiding Limesa :
" Coedd Sumse Adiel Mingerert Irrobden Kaptanisgegrisicha GobH Pkt Gemary
_ " Cradt St Avsel Managermeet irternadoeul Hoing L1d Rk, Bt
B T~ T

"Qu:hslmnhmhumn LLE Wimwngton, Unitied Stiies
, Crod Sumse Busress Aruiytes () Prate Lineed T Mo nda
Cra Suse Caphal LLC Whnioton, Liniied Stiies
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Consolidated financial stalements — Credil Suisse (Bank) 473

Slignificant subsidiaries {continued)

5l

56

100 Ciedt Sunite Fi Boston Firarca BV
100 Creds m"rmmwcmm
IIIII C-re-cll SutnFnlemm:'l le:. Ir-t

100 " oot Sumse Gioup Firance (LLS) e,
e L B e ey
100 Credt &snuum-gsmpaumbmg]sa
100 Credd Sumse Heldrgs (Austiaka) Linited
Il:l:l'

. Coreefil Suinse Lean Furding LLC

" Eradn Sunuluhwul: -
_ Coefd Sunde Principal Imestments Limded

dﬁsﬂ-hnsﬂmmwwm

Ciredt Susse Securties (Ewope) Lim2ed
" Crad Sunne Secuilies (Hong Kong) Limed T :
Gt Sutte Seeadien (ngiap Prvwte Livted  harvbe, ind
| Cred Susse Securties (fagary Lidted
" o Sissse Secuion (icharratbiag) Propretary Lised
" Crodt Sumse Secuies (Maliria) Sdn Bhd,
Cmui Sl.lsmSocum:anﬂ
. Credt Smm&cuimmllu'd] Limeed
" Crodt Susise Secoties (USALLE T
&m&mm&dﬂMLnﬂd
GSAM Americas Holdig Corp.
" €5 Non-Tiadmonal Prodocts Lid

% | Credd Susse fnhernatioral e R
-] MMWFHMLLI:
Cradil Susse Saudi Araba

1 A3%, of voling reghin hebd by Comdit Susee Sioup A, Susraey Stanch.
¥ Rormuiring I abed Gopc Ty by Crauit Suipi Griep AG. G0% of weling lghts ared SE% of sty inbirest haid by Cradt Suit &5,
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Significant equity method investmeants

Equety
el
n% i
8% of Decerber 31, 20
Crotn Sunse Founder Seeuities Limbed Befirg, Crina
o EL& ; k ki {Holdng gy Py Lid I""":—-"'-'" e, Mupmbiaiia
00 ICBE Credt Susss Aset Mansgameet Co, Lod Bejrg. (i
5 York Capltal Marageosnl Global Advisors, LLC Memwr ork, Uinifiad Stalet
‘o "..:n"\-‘r"'; Verde Ergpuieend merios & Part -:-.'-J-i;h" 5 A Sho Pado, Brasl

¥ Tha Birk, e B Bejrafel arA frofet o olieny ISR

38 Significant valuation and income recognition differences between LS GAAP and Swiss GAAP banking
law (true and fair view)

39 Risk assessment

Dawing the reporting period the Board of Direclors and #s Risk  » Fufor 1o "Mote 43 - Rakoa mont® i W - Jatd firmrcial what
Committee performed rick assessments n accordance with estab-  =0ts = Ll Suies ity B nfematan moacoidance wih e S
lished policies and procedures. ikt ol et gt b Al

The governance of the Bank and the Group, inchuding risk
govemance, 15 fully algned, Both the Board of Directors and the
Exacutece Board are compnsed of the samea individuals.
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Parent company financial statements

Statements of income
Irwigrarcd
b frobs n
F Il k]

Het interast nceme (CHF million
|"|'|.‘“:"1 and :Ird.o-.u'-t oo B.':il‘.-l E._“.‘ri"
|=|.'ﬂn aniJ er-:rtun-imlrajm r.l.vl"bc\- Sla a1
Irasest are dhdend incomes foem Francil muedments "'_l ]
It pperie : : w0 Baah
Mat interest income 3 4060 183
Het cornmission lrld llnﬂl:l fee activities EC‘HF mﬂlnﬂn}l
[ a;;.u:.:nrr:m ﬁu Ir-r:|.-rg-17.1ﬁu;:1rm b T
th:l.lf"lt". ard -'rmlr\-ﬂrl COMIMESong J| I6!| & 40
Dt het comrmizsion and e incoore ) am e
TN f e 575) 1=
el commission amd service fae activilies S087 %= 1]
Nallrading incoma ] 1
Hetother ordinary incame (CHF million)
trcirs hiom they chpcreal o financial imstrruprts g 17
it em pil'l' gl -rq 'IMIE' 14 ‘;"3‘-" 8,15
irccme biom real estets B TE
Cthar srdrary rcoma e b8
'G' |'|.-l i iy l:'lﬂﬁ'l‘t'!l |.E&5.t5-_l. I'.?B'S_I
Hat clhar sedinssy incoms 486 1451
Hot operating incorme w107
Cparating expenies (CHF millian)
Patgoresl gapadass 4,355 4,650
F'lq:-m'.g:'. eyl grd sdmenit bl ookl ""EH] E.I"IJE;
Totsl oparating sxpensas a7 me
Oress speraling prolit 4m7 4478
De-pmrla‘mo’ TRONC LT erl n.e"" 4517 SEd
-."ahn'nnadprln-ﬂs pn:wr.on'. and lorses REE “iria
Crperating profil lovsp (32,4000 SH)
Extrmoedinary irconss 3 407 By
.E.wbm‘..mryr-.wm:-: 3 =51 bl
g o 1 L e
Mk profess) (3,082} 1066
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Parent company financial stalements — Credil Suisse (Bank) 483

Balance sheets

Rl wrarecs
A toten el

2014 MW

Antle (CHF miliand
Ea.-.ha-ruoqhm b-ql.n:um:s h1.nh‘} B3 508
5765 4460

o o R ) B
% i e ) A :taa,m 15T

F":|1I:|m.!rq u'lerr.l-. j
Ttrghh Ir-nd uluh

Iriqu-t-haueh

ﬁ..crundrmneudpmpu.dmpumm e = : s
Eithee assets . ) ' 5
Total azssls

ol wivch suboicinated amounts ceiabe

"l wheh arren ety (acatabe Hem qroup compa madmmwﬁ T dachid it
Liabilities and sharehoider's mquity (CHF milliss)
Labdties Rom maondy markit it

D\.n n.nh:lﬂﬂ l.lmrqilndmrﬁqrtdmih
Mmmwnmamh
Medum o notes
mmdnwwmwwm TR T T ST
Mm«mam&ﬁmm& ; i ; P e ey ke

Dirurluhuls Y P i e . . 8 b pe B s ........ PP . o . .5 15!-%- 1.33.71

Wabition acustmae k. and grovition ¥ £ 1351
Total lisbilitias 0,747 561830
Share and participation capal (0:] & Ly & 4T3
Gereial reseres 6715 &ETH
Floserves bom capal contribaionss. T e e
Gl kgl romnes =340 el g
CHher heserves Hl B0
P ainesd sarminges camisd icreard B4 LRE
Pt prcht Miors) E08E 1086
Total sharehoider's squity 1 400 44,832
Totsl lishilities and sharaholder's squilty EE} 34T 606382

o which subrrated amouts papable Mo DiETe

o which amants pﬁ;ihlnmgn;-\.pwnu lnﬂqmi'l-ld | shanshcldars. T I Sl ! s e
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Off-balance sheet transactions

wrafof b 1] bl
Of-balence sheet transactions (CHF million

Contirgerd labasies ' O wERE
lirgvocable commatrants 114,55 7 90|
Lty bor calle on 4P @ of e auly gt 3 &3
Fiduciahy Trasrsistiord 4,659 B0
Derivative financial instruments (CHF millionk

T — TR BT
Grows megatie replacement values 1,117 51,018
Conbract wolume & 197058 403043

Tha ¢ oy Bafotgi 1 T Switd vilie-ad3ed ba giosp of Crede Soape Group, ahd hia cicties jood Raledity & Tie Swita Fedengd Tan Aderm Tt S vihs  $3ded 10x debidn. of the
wivdhie Th g

Comingent Eabdties to other Bank entities include guarantees for Further, as shareholder of Credit Suisse Infernational, an
obigations, performance-related guarantees and latters of com-  unlimited company incorporated in England and Wales, the Bank
fort issued to thid parties, Contingencies with a staled amount  parert company has joit and several unlimited obligations fo meat
are includad in the off-balance sheet saction of the financeal state-  any insufficiency in fhe assels in the svant of lguidation.

ments, In some instances, the Bank parent company’s exposune

i ot defined as an amownl bud relabes to specific cecumstances

such as the sohency of subsidiaries or the performance of a

SEMVICE,
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Parent company financial stalements — Credil Suisse (Bank)

Notes to the financial statements

1 Description of business activities

The Bank parenl company is a Swiss bank with 1otal assets of
CHF 6273 bdbon and sharaholder's equaty of CHF 416 billon as
of Decembar 31, 2014,

The Bank parent company is a 100% subsidiary of Credit
Sumse Group AG domicied in Swilzeriand,

The Bank parant compary provides prvate banking and imest-
ment banking services which include comprehensve advice and
a wide range of fimancial solutions to private, corporate and mati-
tutioral clents. Prvate clienls include ullra-high-net-warth and

2 Accounting and valuation policies

high-net-worih indeiduals arcund the globe, in addition to afflu-
erd and retad clends in Swilzedard, The Bark parent compary's
sarvices fo corparale and institulional chents focus on the Swiss
home markel. s service offening to private, corporate and insti-
tutieral clients compnse of assel management services, which
includes a wide ranga of svestmant products and solutions across
a drersified range of assat classes, with a fecus on aliernatae,
traditional and mult-asset portfolics in many areas with a broad
affenng for amengng markets-relaled swastment opportunities.

Basis for accounting
The Bank parent company's stand-akene financal stalements are
prepared in accordance with the accounting rules of the Swiss
Federal Law on Banks and Savings Banks, the comesponding
Implamenting Ordmance and the © Swess Financal Market Super-
visary Authority FENBAA (FINMA) Circular 200812, “Accounting —
barks’ [Swiss GAAP statidory),

The Bank's consolidated financial slatements are prepared
in accordance with accounling principles generally accepled in
the US (LIS GAAF), which differ in certain materal respacts from
Swiss GAAP stafutary.

Addimnal differences bebween US GAAP and Swiss GAAP stat-
utory are stated below and should be read in conjunction with
Maote | — Summary of significant accounting pebcies i VIl - Con-
solidated financel statements = Credd Suisse (Bank),

Foraign currency translations

Undar US GAAP, foreign cumency translation adjustments resull-
ing from the consobdation of branches with functioral curencies
gthar than the Swiss franc are inchaded in accumulated other com-
prahensive incomasloss) (ADCH) in shareholdars’ squity. Undar

Swiss GAAF, foreign currency translation adjustments from the
consaldation of foreagn branches are recognized in trading income.

Linder US GAAP. forsign cumency transition adustments for
availabla-for-sale securities are reporled in AOCH, which is part of
total sharebiokder’s aquity, whenas for Swiss GAAP statutory pue-
poses they are included in tha statements of income.

Share-based compensation

Under US GAAP, share-based compensation plans are freated
as equily awards. Under Swiss GAAP. such plans ane treated as
kability awards with changes in © fair value of unsettled awards
recognizad in the stalements of income.

Treasury shares and derivatives on ewn shares

Under US GAMR, treasury shares are recognioed af cost drectlym
equty. Undar Swiss GAAP, own shares and © derivatives on own
shares are recognized as assets or kabilties. Treasury shares can
be chassihed a5 leading assels and marked 1o marke! thisugh Hhe
staternants of income or as financial imvesiment camed at wer
of cost or markel. Dervatives on own shares are reporled al far
value in other assets or other liabdties,

Derivatives used for fair value hedging

Under US GAAP. the full amount of unreakzed losses on deriv-
atives clasaihed as hedging matruments and the comasponding
gains on the hedged avalable-for-sabe securiles are recognized in
incoma, Under Swiss GAAP, the amount reprasanting the portien
axceeding the histoncal cost of the hedged fmancial invesiments &
recorded in the compensation account.
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Deferred taxes

US GAAP allows the recognilion of deferred tax assets on nat
operaling loss carmy-forwards. Such recognitson is not allowed for
Swiss GAAP statulory puposes.

Investments in equity securities

Under LIS GAAR, mmstments ;m equity securities whens the Bank
parant company has the abiity to significantly influence the oper-
afing and finarcml palices of an imvestes are accountad for under
the equity methed of accoamting or the fair value aption, Under the
equity methed of accounting, the Bank parend company's share
of the profit or kas, as well as any mmparment on the evestes,
apphcable, are reported in other reverums, Under Swiss GAAR
neither the equilty method of accounting ner the fair value optien
is allowed for such ivestments. Invesiments in equly securities
that are held wilh the intention of a permanant investment are
recorded as participating imerests wrespeciive of the percentage
ownership of voling shares held. Equily securities held for trading
purposes that meet the criteria for trading posdions are recorded in
1he trading portfolic at far value. Equiy securities that are ned held
for permanen vestment purposes and do nol qualify as irading
partfolio postions are recorded as financial imeesimants ab lower
of cost or market.

Participating interests

Parlicipating interasis are inifially recognzed at cost. For the pur-
pose of testing the Bank parem company’s participating intenests
for impairment, the portfolio melhod is appled. An imparment is
recorded if the carrying value of a portfolie of participating iner-
eats excoeds ts fair valse,
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Standards to be adopted in future pariods

On Aprd 30, 2014, the Swiss Fedaral Councd approved an encom-
passing revision of the Swiss Federal Ordinance on Banks and
Savings Banks (Banking Crdinance). The revision includes the
implementation of the new Swiss accounting legiskation of the
Swiss Code of Obbgations. which was in force since January 1,
2013, for Swiss banks, Alhough the reason entered nte force on
January 1, 2015, certain regulations, such as the indiadual valua-
tiom of pamacipabions, are subyect to Sransifional prevesans urdil the
ful implementation of the regutation effecte January 1, 2020, On
Jume 3, 2014, FINMA published Circular 201571 “Aecounting —
Bariks’ which, in conprction wilh the revised Banking Ordinance,
contans the new accounting guidelnes and reporting dubas for
Swiss francal groups and conglomeraies, banks and securties
dealers, including the Bank parent company. Circular 201571
entered info effect on January 1, 2015, The Bank parent company
will present s annual report 2015 under the new guidance,

Undar {he new accourting legiskation for Swiss banks and Cir=
cular 21571, key changes include the individual valuation of par-
ficipations and olhar noncurrent assets, new guidance on the fair
value option and enhanced disclosure requiraments for anmaal and
sami-annual financial repons,

Netas on risk managemant

B = Trading revessa " and ' hobs 30 - Deivatres and hedgag

srmation on fhe Bark parsrt compary's polcy wikh segaid 10 rek maregemert

Subsequent events

On Jamary 15, 2015, the Swiss Maticnal Bank (SNEB) decided to
discontinue the minkmum exchange rate of CHF 1.20 per euro and
o bowes Thie wderes] rale by B0 basis poinls to (0.TE)% on sight
deposits that exceed a cerlain thresheld. It also decreased the
target range for the three-month Swiss franc LIBOR. These dect-
sions led o a significant strengthening of the Swiss franc against
21 major currencles and a decrease in Swiss franc interest rates.
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Parent company financial stalements — Credil Suisse (Bank) 487

3 Additional information on the parent company statements of income

n 018 i
Hat trading incomae (CHF million)

Ircaeme{kcas) fom frading i intarest-edaded insirumants 1,554 (=]
Ir:o'r\-t.--"ﬂmsllwn'llad g n-ul;aw m1|umer¢'.| . . . . ; &4 .3'”
BRIl I‘-um Iomqn E-crangairdt-tr!wm.qu - S o SR — — L1 e
In.u:.enwfl-qs ,] mm ] fredlal Iradirg . I . 53 1)
D1h|-| m.ﬂ' -'-,!c.-:n-u:lhn-'nlﬂndrg ; g : : : = i ”l-'.."!r (5’55-
Totsl nak Irading incoms 1,130 am
n 04 ikl
Extraordinary income and sxpenses (CHF millient

Barer reahzed Pm-mﬂn rlr.p-ct'alcl parllcrp-n'mlr-lmh ke rL
ﬁiﬁ :ud 'Mlu‘hr M'-ufwnhlu ; I.ﬁ
R:’eﬂ-: l:l res e h:u -;_-f.-“albr\-m 1r.|I-3 a.nﬁ uEher prm'rs-m . o . . ) .'.Zl. o 3.9.5’.‘-'
TRt B L . . - . g T
Exiracedinary incoms 407 By
Lm'e's ma.'e-din:t'r-lha da.:-c-:-:l-:ﬂ parh:aurrg vﬂwe'!-'l's s |:':_'E‘E;-'
Diher aelriord ey o gaveies -
Extracedinary expenses (250 297
Total net sctracedmary income snd sapenses 245 B0

Ll Primatily isibad o tha parbel tale of the Bamk pansfi £ompay™l parl Sariile) indaieiti i Eufodlesd and P kguadaton of 8 wbbdiay.

¥ Primarky colgted 1o B nabe o s ETF bunans ta koo and tha wals of 1ha sgufy snd deb? underuriing and adviory bansyien nFrenss to Credt Some St oropa Lia

¥ irchides B eeloine of 1egiacement reseres
4 Subvararaily o relibed b prioe gariodd

¥ iechuden nblised b ol CHF 738 milion om Pu redamiion of the iemaining o dirary shabiy in Credt Sovas Cagitel [Goiriey] | Limise i tha Tril quarss of 5004, and deaiingd

Bypnen of CHF 1% millon from i Bguidation and vl of $ree wbsdeay

® e bucha s reired baumen of CHF 218 mallions from T el reddmption of ondings v shates in Credt Susss Capetal (rmeriey] | Lmaed in Decwnber 2000, s fetlited ke of CHF 10

il o Pl i riglien dhd Tpndabon of Bres paSinaseg Bl

Hetinterest income

Megalive imMserest incomea is debied to inferest income and nega-
thve inderest expensa s credited to interes! expense, In 2014 and
2013, negalive imlerest income and negatve inbenest expense
were nmatarial,

4 Pledged assets and assets under reservation of ownership

wrd e FLIEY A
Pledged azsels and sssols under tessdvalien of awnership (CHF millicn}

Mgty phadged and asvigred 8 oolateds| pri e =L
Actiaal cormeeimanty e ured ST 15560
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5 Other assets and other liabilities
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aragf ETT 914
Ckher assals (CHF million)

Hit poaRhe ieplacorrent vakas 16553 5008
Ot b T4 )
Total utirmﬂ! 17,5682 u__m
‘Other Nabilites (CHF rillicn)

Het '-I".‘:gl"n.".'\.-‘.'."ll."..cﬂ'\l:“"l‘l' vl 14,187

it bt 1259

Tellal cbar FsbilRias 15428

& Securities berrowing and securities lending. repurchase and reverse repurchase agreements

Fe 1l ik ]
6,544 BATT
[ from custocmers 0,578 18
Canh collaleral paid for decuritios b 4 and ravares repurck L1 002 18,505
Choe b Barks Y710 2 N
Due B0 cLedomes Exr]
L -] and repurchase agresmanls L X ixh] 12,4027
C C o g and reparchise agresdents o) 4,74
il wehac by frarabern with thay rghl B0 resel oo repledge 4411 oA, T4
Fair withus of secusiles secehesd unden securiles knding and bormeing and
rewerse nepurchase agresments with the right 1o resell or sepledge LLY ey
of whachy resndd oo mypladged o6, 190
7 Balance sheet items that include issued structured products at fair value
ars o8 Fiie k]
Tetad 08wt degor el Tatd 0F winh dnpinted
ook, vk At lpr vihus bk vlue it far vihw

Balance shest items that incled ¢ issued
structured products at fair value (EHF mdlson)

Lty froumn ey s kel i ruiresy TEO04 100015

54544
Blonds and snorigage-backed bonds PR ET 20,843 BE345
Tolsl 204,701 J0,684 143 g0

¥ Prios pesod hay Basn oompcbed

8 Liabilities due to own pension plans

Lizbdities due to the Bank parert compamy’s own persan plans
a5 of December 31, 2014 and 2013 of CHF 3,131 milion and
CHF 2,241 millisn, respectively, are reflaclad in various lability
accourts n the Bank parent company’s babince shast,

- (=R b L

el 1 gt mers st Sumams ( Bkl b lutbei dtrrmalics

Swiss pension plan

Tha Bank parent company’s smployees are covered by the
pensian plan of the “Pensionskasse der Credit Suisse Group AG
(Schwei)' (he Swiss pension plan). All Swiss subsidanes of
Credit Suisse Group AG parlicipate in this plan. The Swiss pension
plan is an independent self-insured pension pian seél up 28 a trust

447/507



Parent company financial stalements — Credil Suisse (Bank)

and qualfies as a defined contnbution plan (sawvings plan) under
Swiss law.

As of January 1, 2013, all covered aclive employess, which
previously were insured in the annuity sectien of the pensien
plan, ware corverled to the savings saction. The impact from this
cornersion was recognized by the Bank paren company upon
anmouncement of this plan amendment in 2011, The anmsty ssc-
tion of the plan has ceased accruing new benefils.
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The Swiss pension plan's annual financial stalements are
prepared in accondance with Swiss GAAP FER 26 based on the
full population of covered employees. Indridual annual financial

staternents for each parficpating compary are not

prepared. Asa

multi-amployer plan with unrestricted joint liabilty for all participat-
ing comparies, the ecanomic inferest in the Swiss pension plan's
over- of underfunding is aliocated to sach participating company

based on an allocation kay determined by the plan.

Pension plan econemic benefit/(obligation), pension contributions accrued and pension expenses

Bark parer
Loy
ahire Pty mphiae
et urede) Ecomoimi arln fatigatan) Pt mhaded n peescore
furedreg ! Pzt Doy B, et oo by oo e o, il
e il 1 iy 2014 2014 g Crange 2014 2014 3
CHF milian
Prraion plan = slabus vl urdsd 1,680 = - - 475 +75" e

" Espresents T Bar pdeend corpany s shaie oL 5001 % in the il gver fundieg of tha Swing genaion plan ol CHF 008 milion
2 s v i S s (AN SENRSOry 000N Qaiinee, B ELand parend Compary’s sooremes bt from it share i T cewriunaing of T Sw s pension plan i ol reconded in The Bani

P 1 o S ShaT Ry el hewt
¥ e hudad an rcradss oF smplopet (orBitaybor teiaiva of CHF 7 millon

¥ rchides g redens of employer condribufion reservey of C3F 4 milon, which wens sssblafesd in 3011 n B confert of beedo ot reducBons and the plan smendment snnounced,

As of December 31, 2014 and 2013, the Bank parent company
had an employer contribution reserve of CHF 50 milion and
CHF 43 milion, respectively, of which CHF 18 million and CHF 12
million, respectialy, were dedicated to specific svenis, such as

9 Valuation adjustments and provisions

early retirements, and subject 1o a waiver by th
company. In ine with Swiss GAAP statulory ac

e Bank pareni
counting gued-

ance, contrinutions to the employer contribution reserves are not

recorded in the Bank paren company’s stalutory balance shest,

R i,
araSingeed i
ARt chiegei s Rl ts
Term LRied durigy iy s Tokal
THE s deeces  dement et a0
Yalusbon sdjustments and {CHF nllion)
Fienrs o bor clivdaine ianes -] o [Ers] Lk ] =5 =
Wahaticn adnatmerts and grovecrn ke dela® inls e BBy 135 &T% [ ) 0%
Vitustion acdustmerey and proviions for of bl Boairmsn il ! 157 o] 5 [ [l ]
e vt A by A P e el Fiky PR
Sdintal 2GT R g 0] 0.335 218) 1543
Total vahualicn adjuifnsents snd provisions 237 938 Fale) 2436 {4535 1,585
Lt dinect chargs-olh agaimt apecific aysals (] 1,038
Total vahestion adiuilnsenls snd providions a4 shown in the balan<s dhest 1,351 563

Y Provisond ire it decousled dus 1o Bt hort-iem natee

P e hidet provmiont in gt of Wrgetion chwirre of CHF 1% million st O 580 millon: et of Decrmber 51, 2074 ard 3085, ieppectivly.
B ks prowia ne Aor perasn benali obigions rom infematonal plara of CHF 3 millon ard CHF 2 milion. as of Decembaer 31, 2004 wnd D013, e el
b i hicrs the Firad Satsiement gty ill pomastaieny LIS croes-bronder sTet wilh i Tl seblement enoued of CHF 3,510 mallor s & velibiedl pri-lis Biation wetmie s (Padge ol

CHF 1,615 mitfon, which win niegrisnd i e padired quictir of 2014

448/507



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

10 Composition of share and participation capital, conversion and reserve capital

S a4 ]

Tocal rownsral vl Tt eawrvnadl withos

: Dty hiak Oty I CHE ity

Shate and participation capdal

Regirtersd shares {2t CHF 1.00 par waiue per share) o, s G0, 00 a4 4, 500 655, 000 a,400 1

Parbripaiion secuiies (@t CHF 007 par value per shas - - 1, B0 DG Y [k

Totsl share and particip ation capital 4400 A 0

Conversion and reserve capilal

||-P1T|-:'.:FGI;~:NEI:(I:.W?-€ E'fj..]"r.:u" 1,080 st vk peet 3ihge) vEdmted ] urlinyted .rhm.e-:
"cf which e i capdal incosates £ ; A e ST T
A which, iesgrad for capialinstruemsnty. ulstareing b b [} [ i

el S b pl] (it CHF 100 i vl goier trirg) * o, o BES OO0 4,400 4 S S50 GO0 4,400
‘ol whichioed lor capiel momases. e L o i oeen B "
of which resared for plarned sapial rcreanes o] ] o i

P Tha droderc sligible capital egualy Be 1680 ol velus. A of Deceries 51, 3004 erad 2O0R. the tobal romnal sabos of regniiesd whires was CHF £3050 6800, 300 ard CHF
& 35,605 500, reapectively. Rater i Rotnobes 2 a3 or e Codwerien of parbopaion securfes of Clans A snd Clavs Bndo regebened shanes

T O Masch 28, 2014, U tedderi oF Cliat B pastopaton S0 e Wi bty widvid T profet e ki ot agieed 5 0 cofwad et of Ba 750,000 Tikin B pirte paton st i
TS0 rep et whaten of Cf et Suigae &G On B peme i, e Al of Appodinion of Ciedt Supe S0 weew wmasrdied st dngly. The conesition into regietered ihai sl bacams
it it B wnfny bn B Commarcid Begater of e Cardon of 2urich on blach 54, 5014

¥ O Dwecwmise 57, DO, doe Fuciicherm o CEaact A, fobe oo o S0 Tt v aced Wiy wiluind Cheier [of el s dR3hvEN iyl ipieied 50 8 Cnwod By 0F oy TEHD, D000 T 4 ot BOOpAA Ty sl vl
iy T 500 regrtensd dhoare s of il Siagna A, O P sarne dite, Tub Artichin ol Agpedintion of Creci Soitis AS wide anendid sccordnghy. Tha wikler of pralenehds Ao B ars
wlfascBve ooy Dambear 27, 2010, wned Cirwes o iods regiatsned sfanis Bacams S B w1l b vy in B Commarcdl Faginter of she ot of Zunch on Jereary 8 04

o disvdand] ahgids Chgeind Sgiah P tolad rominal vahs A5 of Decembar 31, 3003, the total rominal viled of pariopsaton seourises was THF 15,000, On Cecenter 77, 2013, ths
abdsatwider of Crcfy Saride &0 afendad e Arhcle of Adecufen i tofemt] e Tl A paro parbon fedirme Blo degabened thaiwi of Cradil Saiie &5 TR ofmel §oh @i fge-

Soried wharen waa o8 Tes Jarwary 18, I (pes Becnote 55

¥ e rAormaBion on principad charachenstion Gf andmibod £ omes pon capdsl, rfer o ArBcke did in G dutiches of Agsonaton ol Cred® Tusse Al
¥ i vt Cusa o @ oo s of Tl Gronp-insesrl Donbngenl Cofves e incbumenty suttiandng s of December S0, D004 i 002, tegeectively, an insuancs of 2,005 000 mginteed

sharei (Bdjer 15 auntment ) woull hive Bk Fegued

¥ For indermation on pencipel characnishon of revenvs capital, eefer % Article & in oy Asdclen of Apadiation of Crmdt Sunae AG

11 Major share holders and groups of shareholders

il of Fo 10 g LIk
] Total
nominl vabor Fecmind | vk
Duarsty nCHF milfisn Share % CRanity ECHF mllen Share '
Digect sharehelder
Credit Surise Group AD o B 200" a.and 100 450 AR D00 a and {0,

¥ AN shasws it uniiog rights

Indirect shareholders

In a disclosure notfication that the Group publishad on April 8,
2013, Credd Suissa Group AG (Grouwp parent company} was nati-
fied that as of February 25, 2013, The Olayan Group, thraugh
its registered entity Crescent Holding GmbH, held 88.5 milion
shares, or 5.7%, of the registered Credil Suisse Group &G shares
{Group shares) issued as of the date of the notified transaction. Mo
further disclosure nefificalion was received from The Olayan Group
relating to holings of registered Group shares in 2014,

In a disclosure rotification that the Group parent company
published on Oclaber 31, 2013, the Group parent company was
ncdified that as of Octobar 23, 2013, Gatar Investiment Authority,
1heauigh #s regetered entity Catar Halding LLC, held 82.0 millisn
shares, or 5.2%, of the registered Group shares isswed as of the
dale of the notified fransaction, Mo further disclosure notification

was recaived from Catar Imvestment Authanty relating to holdings
of registared Group shares in 2014

Ina desclesare notification that the Group parerd company pub-
lished on Nevember O, 2013, the Group parent compary was noli-
fiad that as of November 4, 2013, Hamis Associates L.P hald 815
milbon shams, or 5.2%. of the regislered Group shares isswad as
of the date of ihe nolified transaction. Mo further disclosure noli-
fication was received from Hamis Asseciates L.P. relafing 1o hold-
ings of ragistered Group shares in 2014,

Im a disclsure nelification that the Group parent compamy pub-
kshed on Juns 10, 2014, the Group parert company was nolified that
as of June 16, 2014, Norges Bank held 80.0 milion shares, or 5.0%,
of the registered Group shares sued a3 of the dale of the nolied
fransaction. Mo further disclosure notification was receved from
Morges Bank relating bo holings of regastered Group shares in 2014,
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12 Shareholder's equity
014 03

Sharsholder's squity (CHF milliend
Share and particpat on captal 400
Gereral resenas BETE
R e e R RE— R — _— . — ish B
Germal gal pones = ST
Crter rissmrves Lk
Fimlainged @t ninegys B8

-._-I A?u{."l caniied lopwaid Bom rl!\';_':l_.'\- i . LR L 4058

-.oi-;h:-.-m;*.p;-.c.l-'-‘-:.léz;:l bk st P e i i i i ¥ i I:-_;’.b... L
Jocdl wherw il vy Sty e oF OB ) umz  3no0s
Captal contsitniasn 17! 4 455T
Ciovidend (R[] (i)
Mgt proflloas) =inr ] 1,065
Total shareholder's squity as of D b 31 ibefors profit allocation) 41 By 4l 502
Shuarw arsd particution capdal o 0 &0
oo tesha ETIE  EATE
PR S Bt - - . . - 2 - - R L
i, ks TAET  TIW
CHbwat rarmetves &0 E10
F'ﬂ'!m"n:-dﬂ'l‘r"il;:- 3,153 52595

al n-'-r.'n'.dll-'.-d.l-.-lwa.l'.' Fityry piivioun yaar E0E !;.i".'.'}
T o e = - ) ] T s s
Total shareholder's squily as of December 31 (bafors profit allocation) 41 B0y 44,533

¥ Bopreperriy @ confribatonin kind of 100 parigatieg rdereits in Credd Suimes Groop Finares [LU15.) s and S0 bt g ling inteteqt in Cracit Suiiee fusemBoorgh 5.4 bom Creclt
Harunn Curougp A 1o the Bank parstt company

¥ bk i € oA b kired of prateired shares i Credt Suate Hobdrga (USA) Inc. bom Credt Susise Sroup &G 5 the Bark paterd compaty in e amicast of CHF 3078 mlbon

¥ O et CHF 171 mllan pulyet bg appovsl Sy T Swmiin Fade o Tax Sdmil gl

13 Amounts receivable from and amounts payable to affiliated companies and loans to members of the
Bank parent company’s governing bodies

i il 2014 05

Arncunis recaivable far and amaunts pﬁlﬁlt t affilinted COFE AN and loant 1a
mambers of the Bank parent compam”s geveming bodies (CHF millieny

Ay tocend bie bom shilbed compa e BT 2047
Arvurit parnbbe to atfilited companie: gy 1846
Loars to members of the Bank pasent company™ povesning bodes F &5

14 Significant transactions with related parties

Transactions {such as sacunties iransactions, payment transfer
services, bomowings and compensation for depasits) with related
parties are camied oul on an arm's length basis.
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15 Fire insurance value of tangible fixed assets
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araof FT Q1
surance value of langikle fizod ass:
e o 48T _'.l.- i

Ot hest Kooeed asasts TR D4
* Prrigr pesiandl b sy conacted
16 Liabilities for future payments in connection with operating leases
ares of FT il
Liabities for fubure payrrents in connaction with operatng leases (CHF million) - -
Tota 15903 a3
17 Fiduciary transactions
wrcd of 2004 ftE]
r I RERANCHETICA :
Fiduciary placemends with thisd-party it ot iore A B4 B0
Teotal Fiduciary lransactions 4850 5080
18 Number of employees
i Of e 10 ] 2013
Hl.n'r_l:ﬂ nlln'plaral-l. ifull=tirre sguivalent s

Azetlared ' 16, 100 ¥7, 160
-.'.r.'rm_l : o 300 ] 4, ].::l_'-
Telsl pamber of employees J0400 1,504

18 Foreign currency translation rates

T LISD /1 CHF
1 EUR /1 CHF
| GEP £ 1 CHF

100 JFY 4 1 CHF

B isgn i

il Paitr]

= nat EE]
e . -

|47 15] 148

085 056 0.565
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Parent company financial stalements — Credil Suisse (Bank) 493

20 Outsourcing of services

Where the outsowrcing of services through agreements with exter-  and banking confdentiality, data pretection and customer informa-
nal serace providers is congdered signficant under the terms of  tion, A1 the Bank, oulsourcing of services i in compliance with
@ FINMA Circular 200877 “Outsourcing banks™ those agreements  Circular 2008/ 7.

comply with 2l reguisiory requirements with respect lo business

21 Risk assessment
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(12014 12 31
2015 15 SNB 1.20
50 0.75
SNB LIBOR

2014 12 31

@

@
(b)

@
(b

453/507



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2014

2,332

2,899

(143)

(4,256)
190

1,022

1.8
2015 61
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2002
CSS LLC
AOL AOL
AOL 2001 2002 CSS LLC
AOL
CSS LLC CSS LLC
3.9 2012 13
2013 2014
14
CSS LLC
130 180
280
CSS LLC RMBS
CSS LLC
2012 11 20 2008
RMBS CSS LLC
SCNY CSS LLC
2006 2007 64 RMBS
CSS LLC RMBS
2013 12 18 NJAG
2008 RMBS
CSS LLC SCNJ
CSS LLC 2006 2007 13
RMBS CSS LLC RMBS

2014 21
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16

NJ NJAG CSS LLC
NJAG CSS LLC

RMBS
CSS

CSS LLC

CSS LLC

RMBS

RMBS

LLC

RMBS

CSS LLC

2014

RMBS

RMBS

CSS LLC
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CSS LLC RMBS CSS LLC
CSS LLC
RMBS
SDNY
CSS LLC CSS LLC
340 SDNY 2014 30
2015 2015 23 SDNY
SDNY
CSS LLC
2006-5
1.6 RMBS
2014 17 SDNY RMBS
RMBS CSS LLC
CSS LLC 125
RMBS 1.4
SDNY
FDIC CSS LLC 28 RMBS
141 20
FDIC SDNY CSS LLC 92
RMBS 394 23
SDNY CSS LLC
153 RMBS 311
49 CSS LLC
34 RMBS 283 12
CSS LLC 12
RMBS 259
SCNY AG CSS LLC
121 RMBS 1.9
CSS LLC RMBS
249 1.7
9.5 18 373
5.7
CSS LLC 107 RMBS
110 97 SCNY
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CSS LLC RMBS
CSS LLC
RMBS 2015
CSS LLC RMBS
CSS LLC
CMFG CSS LLC
70 RMBS SCNY
CSS LLC 111 RMBS SCNY  IKB
CSS LLC 97 RMBS
National Credit Union Administration Board
CSS LLC 311 RMBS
Members United Corporate Federal Credit Union SDNY
CSS LLC 229 RMBS SCNY
CSS LLC 362
RMBS SCNY
CSS LLC 360 RMBS SDNY
CSS LLC
65 RMBS
2014 2014
CSS LLC
CSS
LLC CSS LLC
CSS LLC
— FHFA
CSS LLC CSS LLC
CSS LLC
CSS LLC
CSS LLC
CSS LLC
CSS LLC
2014 12 10 SDNY 65
RMBS CSS LLC
2015
SDNY 2014 12 10 2014 12 17
USA
RMBS CSS LLC
2015 26
CSS LLC RMBS RMBS
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CSS LLC RMBS 2.2
1.7 2013
2014 14 SDNY SDNY FHFA CSS LLC
2014 21 CSS LLC
SDNY FHFA
2015
2015 24
FDIC SDNY 28 RMBS
141 20 CSS LLC
2015 FDIC SDNY 2015 24
2015 16
SCNY 362 RMBS CSS LLC
CSS LLC
RMBS 770 240 RMBS
MBIA MBIA
FGIC
CSS LLC
MBIA FGIC 549 37
SCNY
CSS LLC RMBS 570
RMBS
2.2
2014 11 20 us
2014 11 25
SCNY 2015 SCNY usS
CIFG CIFG 396
CDS CIFG CSS LLC
SCNY CIFG CIFG CDS
SCNY CSS LLC
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DLJ
436
420
2007-3
2007-2 495
2007-NC1
DLJ
SPS
2006-5
DLJ SPS
2013
2006-6
2013
2015
2015 24 SCNY
2006-HE7 DLJ
2008 CSS LLC
LLC
263
2008 11 CSS LLC
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DLJ
2006-HE7 319
2006-8
2007-1
206
AMQ 2007-HE2
CSMC
SPS
2006-1 2006-3
2006-4 730
500
SCNY
2006-5
2006-7 DLJ
319
2015 SCNY
AMQ2007-HE2 DLJ
SDNY
2005 CSS
800
2012

2012 CSS LLC
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2012 12
CSS LLC
2010
2014 12
2011
SEC
SEC
2006
2011
2014 21
SEC
SEC 1934
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CSS LLC 2014 16
2014 16
2015
24
2013 24
2015
DOJ SEC
DOJ
2006
DOJ
SEC
15 (8 1940

203 (a) SEC
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196
64
2014 19
DOJ
Fed
18
(a)IRS
2,000
(c)Fed
892
1,598
IRS
21
SEC
LIBOR
LIBOR LIBOR
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2002 2008
SEC
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Report of the Independent Registered Public Accounting Firm

Credit Suisse AG, Zurich

We have audited the accompanying consolidated balance sheets of Credit Suisse AG and subsidiaries (the “Bank”™)
as of December 31, 2014 and 2013, and the related consolidated statements of operations, changes in equity,
comprehensive income and cash flows, and notes thereto, for each of the years in the three-year period ended
December 31, 2014. These consolidated financial statements are the responsibility of the Bank's management and
the Board of Directors. Our responsibility is to express an opinion on these consolidated financial statements based
on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and Swiss Auditing Standards. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on atest basis, evidence supporting the amounts and disclosuresin the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audits provide a reasonable
basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the
financial position of the Bank as of December 31, 2014 and 2013, and the results of their operations and their cash
flows for each of the years in the three-year period ended December 31, 2014, in conformity with U.S. generally
accepted accounting principles.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board
(United States), the Bank's internal control over financia reporting as of December 31, 2014, based on criteria
established in Internal Control—Integrated Framework (2013) issued by the Committee of Sponsoring
Organizations of the Treadway Commission, and our report dated March 20, 2015 expressed an unqualified
opinion on the effectiveness of the Bank'sinternal control over financial reporting.

KPMG AG
Simon Ryder Anthony Anzevino
Licensed Audit Expert Global Lead Partner

Auditor in Charge

Zurich, Switzerland
March 20, 2015
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Report of the Statutory Auditor on the Financial Statements to the General Meeting of
Shareholders of

Credit Suisse AG, Zurich

As statutory auditor, we have audited the accompanying financia statements of Credit Suisse AG (the "Bank"),
which comprise the balance sheet, statement of income and notes thereto for the year ended December 31,
2014.

Board of Directors Responsibility

The board of directors is responsible for the preparation of the financial statements in accordance with the
requirements of Swiss law and the Bank's articles of incorporation. This responsibility includes designing,
implementing and maintaining an internal control system relevant to the preparation of financial statements
that are free from material misstatement, whether due to fraud or error. The board of directors is further
responsible for selecting and applying appropriate accounting policies and making accounting estimates that
are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Swiss law and Swiss Auditing Standards. Those standards require that we plan
and perform the audit to obtain reasonable assurance whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers the internal control system relevant to the entity's
preparation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control system. An audit aso includes evaluating the appropriateness of the accounting policies
used and the reasonableness of accounting estimates made, as well as evaluating the overall presentation
of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
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Opinion
In our opinion, the financial statements for the year ended December 31, 2014 comply with Swiss law and the
Bank's articles of incorporation.

Report on Other Legal and Regulatory Requirements

We confirm that we meet the legal requirements on licensing according to the Auditor Oversight Act
(AOA) (Switzerland) and independence (article 728 CO and article 11 AOA) and that there are no
circumstances incompatible with our independence.

In accordance with article 728a paragraph 1 item 3 CO and Swiss Auditing Standard 890, we confirm
that an internal control system exists, which has been designed for the preparation of financial statements
according to the instructions of the board of directors.

We further confirm that the proposed appropriation of available earnings complies with Swiss law and the
Bank's articles of incorporation. We recommend that the financial statements submitted to you be
approved.

KPMG AG
Simon Ryder Ralph Dicht
Licensed Audit Expert Licensed Audit Expert

Auditor in Charge

Zurich, Switzerland
March 20, 2015
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