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2010 2011 2012 2013 2014 2014
( ) ( ) ( ) ( ) ( ) ( )

@ @ @ @ @ @
629,889 689,966 775,070 786,101 848,262 7,702,217
478,959 532,360 613,920 631,843 691,708 6,280,705
91,071 93,997 103,585 101,535 114,994 1,044,142
150,930 157,606 161,150 154,258 156,554 1,421,512
98,905 88,199 91,649 74,974 47,498 431,279
91,123 83,045 90,988 74,625 46,146 419,009
7,782 5,154 661 349 1,352 12,270
98,905 88,199 91,649 74,974 47,498 431,279
1.15 1.06 1.19 1.02 0.67 6.08
1.15 1.06 1.19 1.02 0.67 6.08
0.16 0.18 0.2 0.22 0.24 2.00

79,020 78,599 76,111 72,866 69,254
79,020 78,599 76,111 72,866 69,254
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411,820 466,087 500,434 501,107 595,596 5,408,015
863,083 939,603 987,685 1,025,592 1,278,357 11,607,479
9,039 26,643 13,622 25,841 57,806 524,874
294,060 353,975 404,048 464,478 545,949 4,957,221
293,411 236,461 254,848 210,301 234,639 2,130,523
96,433 96,420 96,415 96,392 96,383 875,154
AA 23,424 23,424 23,424 23,424 23,384
A 786 756 712 681 649
L 56,136 52,810 51,703 46,370 44,120
(6))
6.8 5.6 5.4 3.9 3.5
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( )
70,366 73,505 71,463
65,239 68,704 71,107
30,371 28,977 29,775
27,432 28,166 27,754
24,638 23,886 24,270
15,271 17,222 13,973
22,392 23,659 26,006
5,848 5,764 5,092
- - 20,008
261,557 269,883 289,448
RGU
22,721 22,451 22,250
28,586 32,683 36,096
4,195 4,748 5,307
1,508 1,714 1,826
1,120 1,343 1,576
3,896 4,261 4,606
2,165 2,244 2,347
- - 4,402
RGU 64,191 69,444 78,410
Claro
Radiomovil Dipsa, S.A. de C.V.( Telcel )
Telcel ( )
3G 4G LTE
Telmex Telmex
( RGU )
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)
AMX Tenedora, S.A. de 26,711,557 100.0
C.V.
Carso Telecom B.V. 90
( AMOV Europa B.V. 100.0
S.A.C.)
AVOV Canada, S.A. 26,850,702 100.0
Compafifa Dominicana de
Teléfonos, S.A. 3,000,000 100.0
(Codetel)
Sercotel, S.A. de C.V. 102,893,644 100.0
(@)
Radiomovil Dipsa, S-A. 24,612,027 100.0
de C.V.(Telcel)(2) )
TelecomuqlcaC|ones de 100 100.0
Puerto Rico, Inc.
Puerto Rico Telephone 100 100.0
Company, Inc.
Servicios de
Comunicaciones de 24,448,400 100.0
Honduras, S.A. de C.V. )
(Sercom Honduras)
AMX USA Holding, S-A. 561,832 100.0
de C.V.
TracFone Wireless, Inc. 2,324,267 98.2
AM Telecom Americas, 2,235,834
S.A. de C.V. 100.0
Claro Telecom 6,840,568 100.0
Participacdes, S.A.(2) .
Americel, S.A.(2) 4,185,481 100.0
Claro S.A. ( BCP, 12,043,002 96.2
S.A) D ’
América Central Tel, 422,716 100.0
S_A. de C.V. (ACT) )
Telecomunicaciones de 564,609
Guatemala, S.A. 99.3
(Telgua)
Empresa Nicaragiiense de
Telecomunicaciones, 560,000 99.6
S.A. (Enitel)
Estesa Holding Corp. 10,000 100.0
Cablenet, S.A. 400 100.0
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)|l )
Estaciones Terrenas de 16,000 100.0
Satélite, S.A. (Estesa) )
AVMX El Salvador, S.A. 2,332,411 100.0
de C.V.
Compafiia de
Telecomunicaciones de 438,141 95 8
El Salvador (CTE), S.A. .
de C.V.
Cablenet, S.A. 200,000 95 8
(Cablenet) :
Telecomoda, S.A. de 22 95.8
C.V. (Telecomoda) :
Telecom Publicar 20
Directorios, S.A. de 48.8
C.V. (Publicom)
CTE Telecom Personal, 135,212 958
S.A. de C.V. (Personal) .
Comunicacion Celular 1,449,967,639 994
S.A. (Comcel) i
Telmex Colombia, S.A. 349,753,870 99.3
Consorcio Ecuatoriano
de Telecomunicaciones, 12,000 100.0
S.A. (Conecel)

1,284,156
AMX Argentina, S.A. 100.0
AMX Wellington Gardens, 165,370 100.0
S.A. de C.V. -
Widcombe, S.A. de C.V. 4,125,481 100.0
1,627,524,000

AMX Paraguay, S.A. 100.0
AM Wireless Uruguay, 4,884,000 100.0
S.A.
Claro Chile S.A. 628,567,395 100.0
América Movil Peru, 1,912,024 100.0
S.A.C.
Claro Panama, S.A. 761,279 100.0
Carso Global Telecom, 149,950,414 99.9
S.A. de C.V.(2) .
Empresas y Controles en
Comunicaciones, S.A. de 42,216,5% 99.9
C.V.
Teléfonos de México,
S.A.B. de C.V.(Telmex) 133,048 98.7

@ @®
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)
Telmex Internacional,
S.A. de C.V. ( Telmex 263,736 97.8
Internacional, S.A.B. .
de C.V.)(2)
Empresa de Servicios y
Soporte Integral GC, 133,048 98.7
S.A.P.l. de C.V.
Controladora de
Servicios de 19,813,878
L 98.4
Telecomunicaciones,
S.A. de C.V.
513,001
Telmex Argentina, S.A. 99.7
65,351
Ertach, S.A. 99.8
Telstar, S.A. 359,781 99.9
Ecuador Telecom, S.A. 1,000 98.4
Claro Comunicaciones, 239,221,903
S A 98.2
Claro Servicios 419,908,324
_ 99.6
Empresariales, S.A.
Claro 110, S.A. 93,030,930 99.9
Seccion Amarilla USA,
LLC 98.4
Publicidad y Contenido 1,034,673 98.4
Editorial, S.A. de C.V. .
Editorial Contenido, 13,621 98.4
S.A. de C.V. .
Plaza VIP.COM, S.A.P.I. 44,521 98.4 E-
de C.V.
Grupo Telvista 1,133,641 89.4
Telekom Austria AG(2) 966,200
59.7
@
IPTV
IT
Hitss Solutions, S.A. de 752,448
Ly 35.6
Koninklijke KPN N.V. 171,000 21.4

(KPN)

o
(2) 2014
(3) 2014 12 31

*
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( ) 2014
10 2014 (
) 2014 (2014 )
2014 12 31 3
12 31
2012 2013 2014
) 169,143 173,174 191,156
54,794 58,416 75,846
103,925 104,848 103,577
10,424 9,910 11,733
71,838 82,245 83,484
66,776 71,137 71,596
9,241 9,233 9,319
10,074 9,755 9,666
790 804 849
_ — 16,2422
@

(2) Telekom Austria 2014 7 1
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Telcel Telcel
Telcel
Anuncios en Directorios, S.A. de C.V.
Editorial Contenido, S.A. de C.V.
2014 12 31 71.5 86.1
69.5
2014 195,710
23.1 2014 12 31
24.7 (2013 12 31 27.2 )
12 31
2012 2013 2014
ARPU( ) Ps. 176 Ps. 167 Ps. 165
)
61,756 64,112 61,507
8,610 9,393 9,956
70,366 73,505 71,463
69.6 70.2 69.5
MOU( ) 265 273 266
( ) 3.7 3.8 4.3
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Telcel
1,900MHz
12 31
1,900MHz
1,900MHz

850MHz
850MHz

850MHz 1,900MHz
1.7/2.1GHz

GSM/EDGE
Telcel GSM
1,900MHz
850MHz 1,900MHz
31 Telcel

Telcel 2005

36

Telcel UMTS

850MHz
1,900MHz
UMTS/HSPA

Telcel
Telcel
Telcel
2014 12 31
HSPA+

4G LTE
2012 11
2014

Telcel

LTE

Telcel

Telcel

GSM

GSM

Telcel

LTE

4.1

UMTS/HSPA

93.0

1.7/2.1GHz

GSM

GSM ( EDGE

3G UMTS/HSPA
4G LTE

GSM

GSM
Telcel 48.5
EDGE

( 202,309

UMTS 3G
3G

2015
Telcel

LTE
Telcel

4G 2014 12 31
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Telcel 850MHz 1,900MHz
PCS Telcel
AT&T Inc.( AT&T ) Telefénica S.A.(Movistar)
Telcel Axtel Quickly Phone, S.A. de C.V. (Quickly Phone)
Telecommunicaciones 360, S.A. de C.V. (Elektra) Telcel MVNO Virgin Mobile

México, S. de R.L. de C.V. (Virgin Mobile) Teligentia, S.A. de C.V. (Cierto) Lycamobile, S.A.P.1. de
C.V. (Lycamobile) Coppel Movil, S.A. de C.V. (Coppel) Maz Tiempo, S.A.P_.l. de C.V.(Maz Tiempo)
Telefonica MVNO

Telcel

) -

Seccioén Amarilla e-

(SEO) (SEM) e-
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Telmex
Telmex
2014 12 31 13.1
RGU 9.2 RGU
2014 107,518
12.7 2014 12 31
RGU 28.4 (2013 12 31 32.3 )
RGU
12 31
2012 2013 2014
RGUC )
14,224 13,543 13,088
8,497 8,908 9,162
22,721 22,451 22,250
( )IGED
) 33,156 34,868 37,091
() 38,368 41,216 42,189
() 71,524 76,084 79,280
( )

1.1 1.4 1.1
1.4 1.2 1.2
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Telmex
Telmex Infinitum
Infinitum
2
Telmex ladal inks(/adaenlaces)
( VPN ) Telmex
Telmex
Telmex Telmex
Telmex
Telmex
Telmex Medicall Home Socio Aguila Teletéon Telecomunicaciones de
México Dish México S. de R.L. de C.V.( Dish México ) 2008
11 Telmex DTH Dish México
Telmex
2014 7 Telmex Dish México
Telmex Telmex (Tiendas Telmex)
Telmex
Telmex
Telmex Telmex
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200,000km

Telmex

Alestra S. de R.L. de C.V.
Megacable Holdings S.A.B. de C.V.

Telmex

Axtel

24.6 (2013 12 31

Brasil Embratel Tvsat( Claro TV
Claro Brasil 2014 12 31
1
Embratel
2014 12 31
25.3

RGU 7.6 RGU

2014

24.1
46.0 (2013 12 31 47.1 )

Cablevision, S.A.B. de C.V.

2014

EDINETOOOO
0000000 00(E26006)
oooooog

12 31 20

Telmex

S.A_B. de C.V.

Americel S.A.(
) Star One S.A.

Embrapar

Claro Brasil

71.1
2014 12 31
16.3
204,647
2014 12 31
25.5 )
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RGU
3 Net
Servicos
12 31
2012 2013 2014
ARPU( ) Ps. 107 Ps. 89 Ps. 83
)
52,170 54,386 55,455
13,069 14,318 15,652
65,239 68,704 71,107
24.1 24.8 25.3
MOU( ) 115 128 121
( ) 3.7 3.3 3.3
RGU( )
10,280 11,188 12,159
5,752 6,689 7,599
12,554 14,806 16,338
28,586 32,683 36,096
( o )
) 23,692 27,843 29,521
() 8,848 10,678 11,015
() 32,540 38,521 40,536
( )
1.6 1.8 1.7
1.3 1.5 1.5
1.7 1.8 1.8
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Brasil

Claro Brasil
E

2014 12

Brasil

Brasil

Claro Brasil

GSM 3G

Claro Brasil

Claro Brasil Claro Brasil

SMS  MMS

Claro Brasil

Embratel

Claro Brasil

Rede Vip

Claro Brasil

Telecomunicagbes Anatel )

Claro Brasil

RGU

(Voice over Internet Protocol

NET Fone

2014 12 31
177
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Claro Brasil

Claro
Claro Brasil
Claro Brasil
Claro
Claro Brasil
21 Claro Brasil
Claro

(Agéncia Nacional de

(2013 12 31 5.7 )
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Claro Brasil 1 500
Claro Brasil
Claro Brasil
NET Virtua
NET Virtua 2014 12 31 7.3 (2013 12 31 6.2
) RGU
Claro Brasil
2014 12 31 Claro Brasil 6.8 RGU
178 NET
NET Digital
NET Digital HD MAX ( HD )
Claro
Brasil HD 3D

Claro Brasil

Claro TV DTH
49.90 199.00

Claro Brasil Star One ( )

Claro Brasil

Claro Brasil Claro Brasil

BrasilCenter Comunicacdes Ltda.( BrasilCenter )
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Claro Brasil
Claro Brasil Claro Brasil 4G
Claro Brasil Embratel

Claro Brasil

Claro Brasil

Claro Brasil Claro Brasil 21
Claro Brasil Embratel
Claro Brasil

Claro Brasil

Claro Brasil 10,000 5,080
340

Claro Brasil

Claro Brasil

Claro Brasil
2014 12 31
19.6

Claro Brasil

Claro Brasil
14.1

Claro Fixo

Claro Brasil

50.5

BrasilCenter

NET Fone Claro Brasil

Claro TV

Claro Brasil
Claro Brasil
Claro Brasil

Claro Brasil

54/418



Claro Brasil

Claro Brasil

Claro Brasil
(casas Iotéricas)
Claro Brasil

180

Claro Brasil

Claro Brasil

Brasil

Claro Brasil NET Virtua

Claro Brasil

30
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300

Claro

Claro Brasil

Claro Brasil



Claro Brasil GSM 3G LTE
Claro Brasil

91.7
Brasil 3G 1,768

Claro Brasil Claro Brasil LTE

Claro Brasil

Claro Brasil

100
( 1P )
(Multiprotocol Label Switching)
1,830Gbps
59

81,298km 7.1TbPs
Brasil 28,980km
Claro Brasil
10
NET Fone Claro Brasil
Claro Brasil
16,254km

Claro Brasil CDMA
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Claro Brasil
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2014 12 31
GSM 3,653
Claro Brasil Claro
76.9
95 37.1
Claro Brasil
IP
VPN Claro Brasil
4,650Gbps
Claro Brasil
3 Claro

Claro Brasil
Claro Brasil

Claro Brasil

Claro Fixo
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Claro Brasil NET Virtua
450MHz  550MHz 750MHz
Claro Brasil Claro Brasil
Claro Brasil
2014 12 31 Claro Brasil 126,541km 178 21.3
Star One
Star One (
) SES S.A. 1 7 C /
Ku Star One 2
Star One
Star One 2012 11 B-3
C-3 c-3 Ku
Star One 2 ( )2015 7 Ku
Star One C4 ( )2016 C Ku Ka Star
One D1 2012 1 2013 7 Space System/Loral Star One C4
Claro TV DTH DTH
Star One D1 Ku
Ka B-4
Claro Brasil Telefonica Brasil S.A. TIM Celular S.A. 0i S.A. Companhia
de Telecomunicagbes do Brasil Central—Algar Telecom Sercomtel S.A. Telecomunicacdes Nextel
Telecomunicagfes Ltda. 0i S.A. Companhia de Telecomunicacgbes

do Brasil Central—Algar Telecom Telefon

Sky Brasil

Ltda.

ica Brasil S.A. Global Village Telecom Ltda.

Telefdnica Brasil S.A. 01 S.A. Global Village Telecom
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Comunicacion Celular S.A.( Comcel )
Telmex Colombia S.A.( Telmex Colombia )
Paginas Telmex S.A.
2014 10 Telmex Colombia
Claro
2014 12 31
29.8 80.3
59.4 2014 12 31 1.4 RGU 1.7
RGU 2.2 RGU
2014 75,992
9.0 2014 12 31
10.3 (2013 12 31 10.7 ) RGU 6.8

(2013 12 31 6.8 )
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12 31
2012 2013 2014
ARPU( ) Ps. 147 Ps. 146 Ps. 135
)
25,019 23,263 23,914
5,352 5,714 5,861
30,371 28,977 29,775
61.8 60.9 59.4
MOU( ) 230 220 219
( ) 4.1 4.4 4.0
RGU( )
986 1,206 1,401
1,190 1,449 1,714
2,019 2,093 2,192
4,195 4,748 5,307
( DI
() 71 91 107
() 717 902 1,036
) 788 993 1,143
( )
1.9 1.7 1.5
1.8 1.8 1.6
2.0 1.8 1.6
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RGU



SMS  MMS

72
HFC

(Comisidn de Regulacidén de Comunicaciones

@

SMS

MMS

3G 4G
2014 12 31
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GSM 36
CRC )
)
7.1



S.A.( Tigo

Telecomunicaciones de Bogotd S.A. E.S.P.(ETB)

S.A. E.S.P.

AMX Argentina
( Claro Chile

)

Virgin Mobile

Colombia Telecomunicaciones S.A., E.S.P.(Movistar)

Claro

) Telmex Argentina S.A.(

) Claro Comunicaciones S.A.(

Servicios Empresariales S.A.(

AMX Paraguay
S.A. Flimay S.A.(

27.8
2014 12 31
RGU 0.9
2014
6.7

2.3 (2013 12 31

) AM Wireless Uruguay, S-A.(
Flimay

2.5

Claro Servicios Empresariales

)

64.0
0.5
RGU
56,532
2014 12 31
9.6 (2013 12 31

)
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UFF! Movil

Telmex Argentina
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Colombia Movil

Movistar Empresa de

Tigo JUNE EPM Telecomunicaciones

MVNO

AMX Argentina S_A.(

) Claro Chile S.A.
) Claro
) AMX Paraguay, S.A.(

Claro Comunicaciones

AM Wireless Uruguay ) Telstar,
2014 12 31
27.4
RGU 0.4
10.4 ) RGU



EDINETOOOO
0000000 00(E26006)
oooooog

RGU

12 31
2012 2013 2014
ARPU( ) Ps. 142 Ps. 131 Ps. 111
)
18,545 18,636 17,764
8,887 9,530 9,990
27,432 28,166 27,754
28.4 27.3 27.4
MOU( ) 160 158 144
( ) 3.1 2.6 2.9
RGU( )
478 499 531
381 410 437
649 805 858
1,508 1,714 1,826
( DI
) 2,546 2,554 2,461
() 1,185 1,061 1,037
() 3,731 3,615 3,498
( )
1.6 1.6 1.7
2.3 2.4 2.1
4.4 3.3 3.5
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GSM 3G

SMS  MMS SMS MMS

DTH
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99.0 GSM 3G
98.0 GSM 3G 46
75.9 GSM 3G
91.6 GSM
(Wideband Code Division Multiple Access WCDMA LTE
pre-WiMax (Wireless Local Loop)
WiMax (local point-multipoint distribution service LMDS

) HFC Gigabit Passive Optical Networks
HFC
LMDS HFC

Telecom Personal S.A.

Empresa Argentina de Soluciones Satelitales S.A.

de Argentina S.A. Telecom Argentina S.A. Global Crossing S.A.

Telefonica S.A. (Movistar)

Teléfonica

Comsat S.A. NSS S.A.

Entel S_A. Telefonica Chile S.A. (Movistar)

Telefonica Chile S.A. (Movistar) VTR Globalcom S.A.

DirecTV Latin America LLC

COPACO S.A. (Compafifa Paraguaya de Comunicaciones S.A.) Millicom

Telecel S.A.(TIGO) Telecom

Hola Paraguay S.A.

Consorcio Ecuatoriano

Ecuador Telecom

Grupo GTD
International Cellular S.A.( Millicom )
Argentina S.A. Nacleo S.A.(Personal)
Telefonica Moéviles del Uruguay S.A. (Movistar)
(Administracion Nacional de Telecomunicaciones)
Claro
de Telecomunicaciones S.A.( Conecel ) Ecuador Telecom S.A.(
) América Movil Peru, S.A.C.( Claro )

64/418

Conecel



EDINETOOOO

00000000 0(E26006)
OooooOodd
2014 12 31 24.3 73.9
50.3 2014 12 31 0.8
RGU 0.4 RGU 0.4 RGU
2014 47,802
5.6 2014 12 31
8.4 (2013 12 31 8.9 ) RGU 2.0
(2013 12 31 1.9 )
RGU
12 31
2012 2013 2014
ARPU( ) Ps. 121 Ps. 124 Ps. 129
)
19,919 18,118 17,938
4,719 5,768 6,332
24,638 23,886 24,270
52.1 50.1 50.3
MOU( ) 133 139 146
( ) 2.8 3.9 3.7
RGU( )
584 686 766
264 345 434
272 312 376
1,120 1,343 1,576
( o )
() 344 455 373
() 1,214 1,596 1,602
() 1,558 2,051 1,975
( )
1.6 3.5 3.5
2.6 2.9 2.7
5.4 4.1 4.2
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SMS MMS
LTE(FDD)
2014 12 31

CDMA  HFC DTH
1.2

SMS MMS

96.0
77.0

510,000
LMDS LTE(TDD)  WiMax
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GSM 3G
GSM 3G HSPA HSPA+
HFC
2014 12 31
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Otecel S.A. (Movistar)
Corporacion Nacional de Telecomunicaciones CNT E.P. Setel S.A. (Grupo TV Cable)
Telefénica Moviles S.A. (Movistar)

Telefonica del Peri S.A_A. Telefénica Multimedia S.A.C. (Movistar TV) DirecTV Peru

S.R.L
Compafifa de Telecomunicaciones de El Salvador(CTE),S.A.de C.V.( CTE
) CTE Telecom Personal, S.A. de C.V.( CTE Telecom Personal )
Telecomunicaciones de Guatemala, S.A.( Telgua ) Empresa Nicaragiense de
Telecomunicaciones, S.A.( Enitel ) Servicios de Comunicaciones de Honduras, S.A. de
C.V.( Sercom Honduras ) Claro CR Telecomunicaciones S.A. ( Claro Costa Rica
) Claro Panama, S-A. ( Claro Panama ) Claro
2
3
2014 12 31 14.0 86.3
26.8 2014 12 31 3.0 RGU
0.7 RGU 1.0 RGU
2014 27,023
3.2 2014 12 31
4.8 (2013 12 31 6.4 ) RGU 5.9 (2013 12 31 6.1 )
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12 31
2012 2013 2014
ARPU( ) Ps. 78 Ps. 74 Ps. 85
¢ ):
13,861 15,555 12,058
1,410 1,667 1,915
15,271 17,222 13,973
30.3 32.9 26.8
MOU( ) 153 148 166
( ) 3.2 3.7 7.2
RGU( ):
2,594 2,767 2,969
566 631 675
736 863 962
3,896 4,261 4,606
( DI
) 2,594 2,705 2,777
() 693 672 655
() 3,287 3,377 3,432
( )
0.7 0.7 0.8
1.3 1.3 1.4
3.4 2.8 2.7
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GSM 3G
SMS  MMS SMS MMS
E
91.0 3G GSM
89.0 3G GSM
78.0 36 GSM
81.0 GSM
84.2 3G GSM
74.0 3G GSM
HFC VolP (plain old telephone

service POTS )
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Méviles El Salvador, S.A. de C.V. Millicom
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Telemévil El Salvador, S.A. (Tigo) Telefonica
Digicel S.A. de C.V. Intelfon S.A. de C.V.

Amnet S.A.

Comunicaciones Celulares, S.A. (Tigo)

Telecomunicaciones (Honducel)
Telecomunicaciones (Hondutel)
Celular de Nicaragua, S.A.

Telefonica Moviles Panama S._A.

Media Vision Panamd, S.A.(SKY)

Costarricense de Electricidad (ICE) Telefdnica de Costa Rica, S.A.

Straight Talk Simple Mobile Telcel America

TracFone TotalWireless
MVNO
2014 1 Start Wireless Group, Inc.
MVNO PagePlus
2014 12 31 26

34.8

Cable & Wireless Panama S.A.

Telefonica Moviles Guatemala, S.A.

Telefonica Celular, S.A. (CELTEL)

Empresa Hondurefia de
Empresa Hondurefia de

Telefonia

Cable Onda, S.A.
Instituto

Digicel Panama, S.A.

Amnet S.A.

Netl0 SafelLink

TracFone TracFone

PagePlus

TracFone

Start Wireless Group Inc.

Start Wireless Group Inc. 1.4

2014 91,097

10.7 2014 12 31
9.0 (2013 12 31 8.8 )
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12 31
2012 2013 2014
ARPU( ) Ps. 225 Ps. 248 Ps. 267
¢ ):
22,392 23,659 26,006
31.6 33.4 34.8
MOU( ) 457 525 537
( ) 3.9 3.9 4.0
11
Sprint Corporation T-Mobile
Communications Inc. AT&T MVNO

Compafifa Dominicana de Teléfonos, S.A.(

Telecomunicaciones de Puerto Rico, Inc.(

Telpri

71/418
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International AG  Verizon



2014 12 31
46.4
RGU 0.7
2014

12

ARPU

MOU(

3.0

31

( )

)

RGU( ):

~ N N

N o

)(

5.1
2014 12 31
RGU 0.3
25,842
2014 12 31
1.8 (2013 12 31 )
12 31
2012 2013 2014
Ps. 201 Ps. 184 Ps. 201
4,382 4,269 3,551
1,466 1,495 1,541
5,848 5,764 5,092
45.4 44 .9 46.4
327 303 293
4.0 4.4 4.9
1,365 1,359 1,359
628 668 127
172 217 261
2,165 2,244 2,347
4,953 4,962 5,014
2,836 2,696 2,293
7,789 7,658 7,307
1.7 1.4 1.4
2.5 2.3 1.9
2.5 2.4 2.4
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RGU 3.0 (2013
RGU



3G LTE

FCC
keep)”

SMS  MMS

(Intercarrier Compensation Reform)

SMS

(reverse toll billing)”

MMS

VolP
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CDMA  GSM
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98.5 CDMA  GSM 3G
84.0 GSM 3G LTE
POTS VolP DTH
( IPTV ) DTH
2014 DTH FCC
Dish Network Dish Network

45.5

Altice Dominican Republic, S.A.S.

Orange Dominicana S.A. Tricom S_A. Altice Dominican Republic, S.A.S.

Tricom Aster Wind Sky AT&T
Mobility Puerto Rico Inc. Sprint Nextel Corp. T-Mobile USA Inc. PR Wireless Inc. (Open Mobile)
MVNO AT&T Mobility Puerto
Rico 2
AT&T Mobility Puerto Rico Inc. Choice Cable Puerto Rico
LLC Liberty Cablevision WorldNet Telecommunications, Inc.
Choice Cable Puerto Rico LLC Liberty Cablevision

2 Dish Networks DirecTV 2
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Telekom Autsria

(1PTV) velcom
Mobiltel
IPTV
IPTV
Vip Operator
2014 12 31 20
2014 12 31 2.0 RGU
RGU 0.6 RGU
2014 7 Telekom Austria 2014 7 12
37,392

2014 12 31

RGU 5.6
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Vipnet
Vip mobile
Si.mobil
29.5
1.8
4.4
6.9
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RGU

2014 12 31

ARPU( ) Ps. 172

5,910
14,098
20,008

36

MOU( o 300

RGU( ):
2,042
1,800
560

4,402

) 4,696

0.7
0.6

1.1
(1) 2014 1 8
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GSM  UMTS LTE
SMS  MMS
IPTV
Telekom Austria M2M
Telecom Austria Telekom Austria
2013 LTE

771418
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99.5 26 3G 46
98.9 26 3G
99.7 26 3G 46
99.0 26 3G 46
99.0 26 3G 46
97.6 26 3G
99.9 26 3G 46

HFC (xDSL)

T-Mobile Austria GmbH Hutchinson Drei Austria
GmbH Tele2 Telecommunication GmbH UPC Austria GmbH
Mobile TeleSystems, JLLC. (MTS) CJSC “ BeST” (life:)
Bulgarian Telecommunications Company EAD (VIVACOM)
Telenor Bulgaria EAD Blizoo Media Broadband EAD
Hrvatski Telekom d.d. Tele2 d.o.o.
Makedonski Telekom AD
T-Mobile Macedonia AD ONE Telecommunications Service DOOEL Skopje Albafone
Telekom Srbija a.d. (m:ts) Telenor d.o.o.
Telekom Slovenije d.d. Tusmobil d.o.o. Debitel telekomunikacije d.d. T-2 d.o.o.
1ZI mobil d.d.

11 12
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KPN
2015 4 23 KPN
IT
KPN
KPN IT Solutions( Getronics)
IT
iBasis
@
2
2013 6
Radiodifusion)
del Estado Mexicano)
IFT

Carso Grupo Financiero Inbursa

2013 IFT

2013

EDINETOOOO
0000000 00(E26006)
oooooog

21.1 KPN

IT

KPN
1P

2014 7
(Ley Federal de Telecomunicaciones y
(Ley del Sistema Publico de Radiodifusion

(Ley de Vias Generales de Comunicacion)

2014 3 IFT IFT
Grupo
Telcel Telmex Telnor

2014

IFT
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IFT
IFT
7
IFT
(Secretaria de Comunicaciones y Transportes) IFT
(Ley Federal de Proteccidén al Consumidor)
(Procuraduria Federal del Consumidor Profeco )
Profeco
IFT IFT
Telcel IFT 2014

Telcel Telcel

Telcel
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IFT (Ley Federal de Competencia Econdmica) 2014
IFT
Telmex (
) Telmex Telmex
Telmex
4 IFT Telmex
Telmex 2014
Telmex IFT
(Indice Nacional de Precios al Consumidor)
Telmex IFT ( )
Telmex 2001 3
1999 3 Telmex Telmex
IFT Telmex
4
Telmex
2014 Telmex Telmex

Telmex
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Telcel Telmex
IFT
IFT
2
(concesion unica)
30
2013
Telmex Telnor
Telcel
15 20
( )
Telmex
)
(Secretaria de Hacienda y Crédito Publico) ()
2013 2014 IFT

( DIFT Telmex
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Telcel
Telcel 9
850MHz  1900MHz 1.7/2.1GHz 72 .8MHz Telcel

A(1900MHzZ) 1999 9 2019 9

B(850MHZz) 1 2 3 2011 8 2026 8

B(850MHZz) 4 8 2010 8 2025 8

B(850MHZz) 5 6 7 2011 10 2026 10

B(850MHz) 9 2000 10 2015 10

D(1900MHz) 1998 10 2018 10

F(1900MHz) 2005 4 2025 4

B2 AWS

B2 C D

(1.7/2.16H2) g L s g 2010 10 2030 10
850MHz  1900MHz 1.7/2.1GHz 2002 12 Telcel
15 15
2010 2011 8 B Telcel
Telcel
15
2010 4 20 Telcel 2015 10 ( 9 B
2018 A 2019
F 2025 1.7/2.1GHz 2030
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1900MHz( F 1.7/2_1GHz( B2 C D)
2003 1 1
(derechos)

Federal de Derechos)

2003 A D 1900MHz
2005 1900MHz (
Telcel
2011
Telecomunicaciones Cofetel )
(Plan Técnico Fundamental de Calidad del Servicio Local Movil 2011
IFT
Telcel 2011
SMS
2011
Telcel
Telcel
Telmex
Telmex 1976 1990 8 2026
Telmex IFT 15
30 Telmex Telnor
2026

Telnor Telmex

Telmex

Telmex 20 20

Cofetel
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«c 1 8

(Ley
Telcel

F) 10MHz

(Comision Federal de

2011

Telcel



IFT
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2014 3 IFT 2014 4 6 2014 12 31 Telcel
Telcel Telcel 0.3490
0.2045 2014 2014 8 13
Telcel Telmex
Telcel Telmex
(ofertas publicas de referencia) IFT
IFT
IFT IFT
IFT
IFT
IFT
MVNO
IFT
MVNO IFT
2015 4 30
MVNO3
IFT
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2014 4
IFT
IFT
IFT (contenidos audiovisuales
relevantes)( (liguilla) FIFA
)
IFT
IFT
2
IFT
IFT
IFT
2014 IFT
IFT

2014 IFT
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Telcel -
Telcel (Comision Federal de Competencia
IFT
Telcel
2 Telcel
Telcel
IFT Telcel
Telcel -
2011 4 2006 Cofeco
(précticas monopdlicas relativas)
11,989
2012 5 Cofeco Telcel
ITF Telcel
8.0 Telcel
Telcel
Telmex -
2007 Cofeco Telmex Telnor
4 Cofeco Telmex Telnor
Telmex Telnor
Telnor Cofeco
IFT
) 2012 4 IFT
Telmex Telnor
20
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Cofeco ) 2
Cofeco

Telcel

(Juicios de amparo)

Telcel
(reincidencia)
2012 3 Cofeco
Telcel
IFT
20
4
2
2
(
Cofetel
Telmex Telmex



EDINETOOOO

OO0000000(E26006)
ooooooo
(Lei Geral das Telecomunicacbes Brasileiras)
Anatel
Claro Brasil (Agéncia Nacional do Cinema ANCINE
)
2014 8 Anatel
2014 12 31

Embratel Embrapar Net Servicos Claro Brasil

Embratel Net Servicos Claro Brasil
Claro Brasil fola
(STFC)*
(SMP)
(SCMy**
(SEAC)**
(SMM)*=*
(SMGS)**
Claro TV DTH (SEAC)**
(SCMy**
Americel (SCM)*>*
Star One (SCMy**
Primesys (SLE)**
Telmex do Brasil (SCM)y**
* 2025

**

Claro Brasil 450MHz  700MHz 850MHz 900MHz 1,800MHz 1,900MHz 2,100MHz 2,500MHz
PCS(SMP) Anatel
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4500z 850MHz 900MHz 1,800MHz 1,380- ) 538M|—|z 70‘3;'_'2
2,100MHz ’
( ) 2027 10 *** 2029 12
(Acre) 2027 10 2027 7 2027 7 2027 7 ** 2023 3
(Ronddnia) 2027 10 2027 7 2027 7 2027 7 ** 2023 3
(Tocantins) 2027 10 2027 7 2027 7 2027 7 ** 2023 3
(istrito Federal) 2027 7 2027 7 2027 7 ** 2023 3
(Mato Grosso) 2027 7 2027 7 2027 7 ** 2023 3
(Vato Grosso do Sul) 2027 7 2027 7 2027 7 ** 2023 3
(Goias) 2027 7 2027 7 2027 7 ** 2023 3
(Bahia) 2027 10 2017 12 2017 12 2023 3
(Sergipe) 2017 12 2017 12 2023 3
(Alagoas) 2027 8 2027 8 2027 8 2023 3
(Ceard) 2027 8 2027 8 2027 8 2023 3
(Paraiba) 2027 8 2027 8 2027 8 2023 3
(Piaui) 2027 8 2027 8 2027 8 2023 3
(Pernambuco) 2027 8 2027 8 2027 8 2023 3
(Rio Grande do Norte) 2027 8 2027 8 2027 8 2023 3
(Parand) 2017 12 2017 12 *** 2023 3
(Parang(Norteg) 2022 12 2023 3 2023 3
(santa Catarina) 2017 12 2017 12 ** 2023 3
(Rio de Janeiro) 2028 4 2028 4 2028 4 x** 2023 3
(Espirito Santo) 2028 4 2028 4 2028 4 **x 2023 3
(Rio Grande do Sul) 2028 4 2028 4 2028 4 x** 2023 3
(si0 Paulo__ Capital) 2027 10 2027 8 2027 8 2027 8 2023 3
(sé0 paulo - Interior) 2028 3 2028 3 2028 3 2023 3
(Minas Gerais) 2020 4 2023 3 2023 3
( 2023 3 2023 3
(Minas Gerais(Triangulo
Mineiro))
Amazonas 2027 10 2023 3 2022 12 2023 3
( )
(Maranhzo) 2027 10 2023 3 2022 12 2023 3
(Roraima) 2027 10 2023 3 2022 12 2023 3
(Anapa) 2027 10 2023 3 2022 12 2023 3
(Para) 2027 10 2023 3 2022 12 2023 3
* — (Sao Paulo - Capital) 450MHz 11
fald 2023 3
**%  2.5GHz(46) (20+20MHZ) Claro 19 (10+10MHZ)
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Star One
@15 )
63W 65W 68W 70W 84W
( ) PVSS/SPV 007/2006 92WC 2006 1 1 2021 1 1
PVSS/SPV 001/2003 65W — Ku 2003 2 25 2018 2 25
PVSS/SPV 12/2007 92w - C Ku 2007 11 13 2022 11 13
PVSS/SPV 002/2003 70W — Ku 2003 10 8 2018 10 8
PVSS/SPV 001/2007 W - C Ku 2007 2 27 2022 2 27
PVSS/SPV 156/2012 70W — Ka Ku( ) 2012 3 28 2027 3 28
PVSS/SPV 076/2012 84W — Ka Ku 2012 2 6 2027 2 6
PVSS/SPV 002/2009 37.9W - C 2009 5 25 2019 5 5 *
* C12(ANMC-12)
Anatel
( ) PCS
( Anatel
) Claro Brasil 2012 12 Anatel
Anatel
2012 11 Anatel
(Plano Geral de Metas da Compticdo PGMC ) PGMC Anatel
5
20
Claro Brasil 3
Claro Brasil 2014 2
75 2015 2 2013 50
Anatel 2019

Claro Brasil

Anatel

SMS

90/418



Embratel
Claro Brasil Embratel
Net Servicos
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2013 Anatel Claro Brasil
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Claro Brasil 2013 Anatel
Claro Brasil
2014 7 Anatel 639
Anatel 2016 2
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Claro Brasil 2 2.0
1.0
Claro Brasil(Embratel )
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ICT (Ministerio de Tecnologias de la Informacion y las Comunicaciones ICT

) (Comision de Regulacidén de Comunicaciones CRC )

(Autoridad Nacional de Television ANTV )
ICT
Comcel Telmex Colombia
(Superintendencia de Industria y Comercio SIC )
2012 CRC 4002 4050 Comcel
( )Comcel
(
) ) ( )
( ( )
) 2015 1 1
2014 12 31 CRC 4660
Comcel 2015 1 1
CRC Comcel
Comcel
2016 12 Movistar Tigo SIC
SIC Comcel
Movistar Comcel
2015 1 1
2013 3 ICT 449 4G
Comcel 1.7/2.1GHz(AWS) 1.9GHz 2.5GHz
Comcel 2.5GHz 46 2013 7
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2013 11 Comcel 2009 1341
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1998 1998
ICT Comcel
2014 3 ICT 598 Comcel
10
2012 10 ANTV 0179
2013 10 7 DTH

(Secretaria de Comunicaciones)

(Comision Nacional de Comunicaciones)

AMX Argentina

2010 2012 3
98/2010 2013 11 21/2013
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(Fondo Fiduciario

2013 7 5/2013
2013 11
2013 12 26/2013
2014 7 850MHz  1,900MHz 1,700-2,100MHz 700MHz
2014 10 AMX Argentina 1,900MHz 1,700-2,100MHz 700MHz
2014 7 68/2014 MVNO
2014 12 27.078 (Ley Argentina Digital)
(
) (Autoridad

Federal de Tecnologias de la Informacion y las Comunicaciones)

1982 ( )

Transportes y Telecomunicaciones)

Claro Chile 1,900MHz 30MHz
30
2006 5 Claro Chile Telefonica Moviles Claro Chile
850MHz 25MHz
25
Claro Chile 2.6MHz 40MHz

2012 11 30
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2014 3 1 Claro Servicios Empresariales 700MHz 20MHz (APAC
)
1 3.4 3.6GHz 50MHz
(Comision Nacional de Telecomunicaciones de Paraguay)
AMX Paraguay 2009 1 26 5 1900MHz PCS
2014 4 5 AMX Paraguay
2017 2010 11
AMX Paraguay 5 DTH 2011 8 AMX Paraguay 10
TV
2010 12
2012 4

(Unidad Reguladorada de Servicios de Comunicaciones)
(Administracion Nacional de Telecomunicaciones)
2004 6 20 3 PCS

2013 2 Flimay ( TCA ) DTH
2013 5 Flimay 2014
12 TCA Flimay DTH

2013 3 1900MHz 1700/2100MHz

AMX Wireless Uruguay 1,900MHz 20MHz 1,700-2,100MHz
20MHz
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Telecomunicaciones)
2009 8
(Ministerio de Telecomunicaciones y
Sociedad de la Informacion)
2008 Conecel 850MHz 25MHz 1900MHz ( E-E)
10MHz 2023 8 PCS PCS
3G SMS

2011 Conecel

2021 2002 Conecel
2017
2013 Conecel DTH
2023
Ecuador Telecom
2017 8 3.5GHz 2018
2014 2 2012
(Superintendencia de Control del Poder del Mercado SCPM ) 5
Conecel 1,809 (138.4 ) Conecel
2014 3 Conecel
50.0
Conecel
2015 2 (Ley Organica de Telecomunicaciones)
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América Movil Peru

(DTH HFC )
)
850MHz 25MHz  1900MHz
10MHz 10.5GHz 56MHz
2,100MHz 10MHz
2010 1
2014 7
2015 3

América Moévil Peru

EU EU

EU EU

2012 7
EU

Telefonica del Perd

América Moévil Peru

2014
27.4
2014
47.7

SMS
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2003 (Telekommunikationsgesetz 2003)
(Telecom-Control-Commission
TKK ) (KommAustria)
(Rundfunk und Telekom Regulierungs-
GmbH)
TKK
Al
Al 800MHz (2029 12 ) 900MHz
(2034 12 ) 1,800MHz (2034 12 ) 2,100MHz (2020 12 )  2,600MHz (2026
12 ) TKK
(Konicumnmg 20 pesyinipane Mo Chofigenimna)
Mobiltel 900MHz 1,800MHz 2,100MHz 2014 4
900MHz 1,800MHz 2024 6
30.6 Mobiltel 2.2
(Hrvatska Agencija Za Postu 1 ElektronifSike Komunikacije HAKOM
) 2014
EU HAKOM
3
Vipnet 800MHz 900MHz 1,800MHz 2,100MHz
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velcom
900MHz  1,800MHz 2,100MHz
(Agencija za Komunikacijska OmreZja in Storitve)
2014 4 Si.mobil
63.9 Si.mobil 800MHz

900MHz 1,800MHz  2,100MHz 2,600MHz 15

(Peayaamoptie a2enynjasa CIeKmparcre KoMVHERayue i ROUNGNCKE vevae)

Vip mobile 900MHz 1,800MHz 2,100MHz

(Azenpeciame 3a eleRmpoRcKn KOMVIRRaH]

Vip operator 800MHz  900MHz 1,800MHz

Claro Costa Rica (Superintendencia de Telecomunicaciones SUTEL )
(Ministerio de Ciencia, Tecnologia y Telecomunicaciones)
Claro 1,800MHz 2,100MHz
Claro Costa Rica 2012 10 DTH
2012 12
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SIGET ) CTE
CTE Telecom Personal
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Telgua (Ley General de Telecomunicaciones)
(Superintendencia de Telecomunicaciones) Telgua
900MHz 1,900MHz
2014 4 2033
Telgua
Enitel (Ley General de Telecomunicaciones y Servicios
Postales) (Instituto Nicaragliense de Telecomunicaciones y Correos)
Enitel 850MHz 1,900MHz 20
4G 700MHz 1,700/2,100MH
Enitel 3.56Hz
50MHz 2022
Sercom Honduras (Ley Marco del Sector de Telecomunicaciones)
(Comision Nacional de Telecomunicaciones) Sercom
Honduras PCS1,900MHz LTE-4G1,700/2,100MHz
Claro Panamd (Autoridad Nacional de los Servicios Publicos)
Claro Panama
20 1,900MHz 30MHz Claro
Panama Claro Panama

1,900MHz
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2030 800MHz 25MHz  1,900MHz
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VolP DTH IPTV
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30
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Federal de Telecomunicaciones IFT )
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Technology(Alcatel-OneTouch) Sony( Sony-Ericsson) LG Huawei Microsoft( Nokia) Alcatel-
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(U.S. Securities and Exchange Commission SEC )
(reports of beneficial ownership) Carlos Slim
Helu 2 (Patrick Slim Domit Carlos Slim Domit)
( )
L
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Grupo Carso, S.A.B.

de C.V.( Grupo Carso ) Grupo Financiero Inbursa, S.A.B. de C.V.( Grupo
Financiero Inbursa )
10
10

L L ADS

L

(Comision Nacional Bancaria y de Valores CNBV ) L
L Mexican Securities Registry(Registro Nacional de

valores RNV ) L L
ADS
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EU
Grupo Carso Grupo Financiero Inbursa
Grupo Financiero Inbursa
Sanborns Sears
Grupo Carso
2014 3 Carso Telekom Austria
3.1
6
AT&T 2014 6 27
2014 5 22 AT&T
2014 3.8 2013

10 AT&T
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8 9
Telekom Austria
2014 12 31 Telekom Austria 59.7 2014 7 1
Telekom Austria 2014 7 1 Telekom Austria
Telekom Austria 2014 2013
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2014 2014
2014 2013
2014 2013 7.9 (62.2 )
2014 2013 10.9 (Telekom Austria 6.1 )
2014 2013 3.6 (9.4 )
2014 2013 0.7 (Telekom Austria
3.5 )
( )
2014 2013 2.6 (2.9 )
2014 2013 4.2 (Telekom Austria 2.6
) ( )
2014 2013 22.1 (35.3 )
2014 2013 25.2 (Telekom Austria
17.5 )
2014 2013 14.7 (12.5 )
2014 2013 17.9 (Telekom Austria

12.6 )
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2014 2013 12.4 (7.5 )
2014 17.4 (Telekom Austria
16.9 )
RGU
- 2014 2013
13.1 (11.1 2014
2013 18.1 (Telekom Austria 13.9 )
2014 2013 11.8 (2.3 )
2014 2013 25.4 (Telekom
Austria 7.6 )
2014 2013 7.8 (27.8 )
2014 45.5 (2013 45.6 ) 2014
2013 10.4 (Telekom Austria 6.4 )
2014 129.6 2013 122.0 6.3 Telekom Austria
2014 125.1 2013 122.0
2014 256.5 2013 236.3 8.5 Telekom Austria
2014 246.9 2013 236.3
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2014 2013 11.1 (18.5
2014 21.9 2013 21.3
2013 14.9 (Telekom Austria
)
Telcel Telmex
10.0
15.0
- 2014 2013 2.0 (0.01
Telekom Austria
2014 2013 13.3 (13.5
Telekom Austria 2014
13.6 2013 12.9
Telekom Austria 12.0
2014 2013 1.5 (2.3 )
) 2014 18.5 2013 19.6 Telekom Austria
0.2
TracFone
2014 (
3.4 (16.4 )(Telekom Austria 7.1 )
( )
« ) ( ) 2014 28.6
2013 19.6 Telekom Austria
45.6 ( )
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( ) 2014 10.2 (2013 8.3 ) KPN
2014 6.1
2013 0.04 2014
2012 KPN Telekom Austria 2014 6
2014 2013 30.6
2013 28.8 2014 45.5
30.0
Telekom Austria
KPN
2014 47.5 2013 75.0
36.6 (27.5 ) Telekom Austria 2014 2013
40.5
2013 2012
2013 1.4 2013 2012
7.9
2013 7.7 2013
2012 1.7
2013 9.7 2013

2012 4.5
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2013 17.0 2013
2012 23.4
2013 1.7 2013
2012 8.8
2013 7.6 2013
2012 21.0
RGU
2013 18.5
2013 2012 23.0
2013 5.0 2013
45.6 (2012 44.0 ) 2012
11.9
2013 122.0 2012 110.5
2013 10.4
2013 236.3 2012 230.7 2013 2.5
2013 2012 10.2

4G LTE
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Telcel Telmex
2013
2013 2012
2013
19.6 2012 20.8
2013
2013
« ) )
2012 7.4

2013

4.3

2013

1.0 2013 21.3
2013 2012 8.1
)
10.0
15.0 10.0
2.0 (2.0 )
5.3
2012 13.4 2013 12.9
(
TracFone
8.1 0.5
21.8 5.4
( )( ) 2013 19.6
« ) (
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( ) 2013 5.2 (2012 12.5 )
14(d)
2013 0.04
2012 0.8 2013
2012 2013 KPN Telekom Austria
2013 28.8 2012 33.4
30.0 2013
13
2013 75.0 2012 91.6 2013
21
(
)
¢ )]
2012 2013 2014
6.7605 (12.2) 5.9334 @a.7 5.6574
0.0073 6.7) 0.0068 2.5) 0.0067
2.9305 (20.1) 2.3410 (29.9) 1.6406
13.1663 (3.0) 12.7660 4.2 13.2969

16.9276 0.2 16.9966 4.0 17.6507
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2012 12 31
« )
( ( ( « D

) ) ) )

183,645 23.7 81,961 50.9
106,025 13.7 20,862 12.9
209,787 27.1 12,686 7.9
73,432 9.5 22,710 14.1
62,018 8.0 8,071 5.0
42,495 5.5 13,177 8.2
23,047 3.0 (3,497) .2
63,144 8.1 1,828 1.1
27,441 3.5 2,883 1.8
(15,964) .1) 469 0.3
775,070 100.0 161,150 100.0

2013 12 31
« )
( ( ( C )

) ) ) )

193,178 24.6 78,761 51.1
105,869 13.5 20,038 13.0
199,887 25.4 11,101 7.2
74,210 9.4 21,351 13.8
61,521 7.8 6,174 4.0
45,113 5.7 11,910 7.7
24,219 3.1 (1,129) ©0.7)
77,167 9.8 939 0.6
25,509 3.2 4,478 2.9
(20,572) (2.5) 635 0.4
786,101 100.0 154,258 100.0
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107,518 12.7 22,284 14.5
204,647 24.1 12,669 8.1
75,992 9.0 17,669 11.3
56,532 6.7 6,593 4.2
47,802 5.6 12,132 7.7
27,023 3.2 (212) 0.1)
91,097 10.7 1,520 1.0
25,842 3.0 4,923 3.1
37,392 4.4 5,229 3.3
(21,293) (2.5) 285 0.2
848,262 100.0 156,554 100.0
2014 2013
(
( )
() ()
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1.3
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2014 12 31 2.8
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2014
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1.6
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2013
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2013 1.4
2014 1.2

130/418

2.4

EDINETOOOO

0000000 00(E26006)
oooooog
2014 0.7
2014 9.6
2014
6.0
71.5
ARPU 1.1
0.6
2013 40.8
9.5 RGU
RGU 2.9
0.9 22.3
2014 1.1



2014

10.9

2014

4.9

19.1

RGU
10.4

2013

EDINETOOOO

00000000 C(E26006)
ooo0000
2014 11.2 1.4
2014 20.7 2013 18.9
2013 19.1 2014
2014 2.4 2014 7.2
2014 25.2
14.4
SMS
2014 16.6 RGU
2014
0.2
NET Fone RGU
NET Fone
2.0 9.3
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ARPU 2014 4.9 ARPU
2014 9.9 2014 7.4
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19.0 2013 17.2 2014 (
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2014 7 Telekom Austria 2014 7 Telekom Austria

2013 2012
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2013 8.4
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5.2 7.4
2012 1.1 2013 1.4
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2013 3.9 2013 8.6
2013 18.9 2012 19.7
2012 20.5 2013
2013
2013 4.7 2013 8.1
11.4 SMS
2013 21.9
RGU 2013
4.8 3.2
4.2 9.6
2013 12 31 5.3 68.7
RGU 8.8 RGU 16.3
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2015 8.9 (
139.7 )
2014 12
31 2015 57.8
2014 17.1 2013 15.7
2015 1 0.26

2015 9 1 0.30 4 30
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2014 35.0
2013 70.7 2015 3 31
2015 10.1
2014 12 31
39.5
1-3 4-5 5
)
2014 12 31
471 244 227 — —
51,960 10,173 15,163 12,369 14,255
57,806 57,806 — — —
545,949 — 142,824 88,797 314,328
97,191 57,770 39,421 — —
753,377 125,993 197,635 101,166 328,583
2014 12 31
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EBITDA

2013 490.3

)
) 2013 12 31 442.2

2014 12 31 86.0
45.0 55.0

603.8
2014 12 31
537.3

2014 12 31

2014 12 31

142/418

5.0
32.0

57.8

EDINETOOOO

0000000 00(E26006)
oooooog
2014 12 31
1



2014 12 31

2015
2015
2015
2016
2016
2017
2019
2019
2020
2020
2022
2035
2037
2040
2042

2016
2016
2019
2022
2024
2036

N O W ol

A O O O W N o1 o1 o1 ;o

0 N o o ©Oo o

( )
14,707
.750 10,482
.625 10,891
.500 8,166
.375 29,201
11,038
.625 8,582
.000 11,039
.500 5,554
.000 31,273
.500 5,151
.125 23,549
.375 14,443
.125 5,434
.125 29,436
.375 16,926
235,872
310
(certificados bursatiles) 27,429
.750 4,500
.000 5,000
.000 10,000
.450 22,500
.125 7,500
.460 7,872
85,111
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2016
2017
2017
2018
2019
2021
2021
2022
2022
2023
2023
2073
2073

2026
2030
2033
2041
2073

2015
2017
2018

2016
2039

.375

.750

.250

.000

.125

.000

.125

.750

.000

.259

.500
NC5(
NC10(

w w A s~ w w0 o

2.250
2.000
1.130

1.530
2.950

A)
B)

11,903
14,877
17,806

9,918
10,684
17,806
17,806
14,877
13,354
14,877
13,354

5,951
16,025

9,793

189,031

11,463
14,902

6,878
17,195
12,609

63,047

3,404
3,997
8,141

15,542

627
1,597

2,224
2,769
4,436
5,723

603,775
57,806
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)
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96,383
192,334
(104,333)
50,255
234,639
780,588
2016 1 9.0 2036 8.46
(certificados
THE(
2012 11 (
) SEC
100
2012 2017
2073 3 1,450
1,450 1
(50.0
2018
2020
7.6 2016
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2014 12 31
31,722 2
1 2.5 ( ) 1 2.1
( ) LIBOR

EURIBOR
( Telcel

)
Telcel
Telcel Telcel

EBITDA ( ) 4.0 1.0
EBITDA ( ) 2.5 1.0 2015 4 30
Telekom Austria 1
( TKA ) TKA EURIBOR
0.375 Telekom Austria
Telekom Austria
Telekom Austria 2013 1 Telekom Austria 600
5 5.625 2018 5
2018
IFRS
Telcel 2014 12 31
477.2 (32.4 )( ) 2014 12 31
126.5 (8.6 ) (
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) IFRS
1
(
)
IFRS
2z2.2)
KPN IFRS
2013 12 31
2014 12 31 KPN

12
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€))
2014 12 31
(@D) (@D) (@D)
95,489,724,196(1) 95,489,724,196(1) 0
(€)) 68,150,000,000 27,339,724,196 (L 27,338,625,508
A 1,098,688 )
2014 12 31
)

AA 23,384,632,660

A 648,994,284 NASDAQ ( A ADS(y)

L 44,116,373,056 ( L ADS(2))

Latibex
— 68,150,000,000 — —
A ADS (ADS)( A ADR A 20 )
(L ADS L (ADS)( L ADR L 20 )
L A
L A 2014 4 28
2014 4 2015 4 L A 30
2015 4 30
2015 4 2016 4 L A 35
2014 L A
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2014 1 318,900,000 14.46 318,900,000 16,972,769,790
2014 2 279,985,000 13.71 279,985,000 13,134,092,940
2014 3 286,497,001 13.04 286,497,001 9,397,599,618
2014 4 153,039,553 13.05 101,348,450 38,067,865,098
2014 5 91,789,600 13.02 91,789,600 36,868,300,673
2014 6 21,300,000 12.72 21,300,000 36,597,451,789
2014 7 172,591,030 15.22 172,591,030 33,932,922,610
2014 8 209,902,687 15.54 209,902,687 30,669,766,300
2014 9 201,193,000 16.99 201,193,000 27,242,237,952
2014 10 229,639,000 16.38 229,639,000 23,475,323,796
2014 11 181,500,000 16.21 181,500,000 20,533,423,977
2014 12 226,266,625 15.92 226,266,625 16,928,914,233
/ 2,372,603,496 14.69 2,320,912,393
@ L

[©)
2014 1 — — - 16,972,769,790
2014 2 15,000 14.05 15,000 13,134,092,940
2014 3 2,999 12.70 2,999 9,397,599,618
2014 4 251,550 12.87 251,550 38,067,865,098
2014 5 310,400 13.00 310,400 36,868,300,673
2014 6 — - - 36,597,451,789
2014 7 2,408,970 15.58 2,408,970 33,932,922,610
2014 8 97,313 15.55 97,313 30,669,766,300
2014 9 557,000 17.13 557,000 27,242,237,952
2014 10 361,000 16.74 361,000 23,475,323,796
2014 11 - - - 20,533,423,977
2014 12 83,375 16.33 83,375 16,928,914,233
/ 4,087,607 15.54 4,087,607

@ L
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) ) ) C Yy

2010 12 31 -373 40,173 -3,107 (2,421(15312%)
2011 6 29 38,467() 78,640 0 (2,22212%)
2011 12 31 -1,648 76,992 -6,863 (2,%2?133‘21)
2012 12 31 -1,151 75,841 -4,794 (2,%8471:%32)
2013 6 30 -3,630 72,210 -15,125 (2,?381%3)
2013 12 31 -1,735 70,475 -7,233 (2,?(3)}11325)
2014 6 30 -1,101¢) 69,374 -4,585(2) (z'gggjﬁg)
2014 12 31 -1,224 68,150 -5,102 (2,(2)%:%(1)2)
(1) 2011 6 29 2 1

0 0.5

®) 3.5 1.2 L

AA

) ) ) ( C )

2010 12 31 0 11,712 0 (sgg:gig)
2011 6 29 11,712 23,424 0 (822;222)
2011 12 31 0 23,424 0 (egg:gig)
2012 12 31 0 23,424 0 (sgg:gig)
2013 6 30 0 23,424 0 (sgg:gig)
2013 12 31 0 23,424 0 (sgg:gi(s))
2014 6 30 0 23,424 0 (8%:2?12)
2014 12 31 -39 23,385 -1242) (BZZ;;‘ES)
(1) 2011 6 29 2 1

[©) 40 AA L
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) ) ( C )
3,274
2010 12 31 -58 393 -483 (29,728)
3,274
2011 6 29 3790 772 0 (29.728)
3,216
2011 12 31 -16 756 -58 (29,201)
3,032
2012 12 31 442) 712 1842 (27,531)
2,961
2013 6 30 176 695 -1le (26,886)
2,898
2013 12 31 15¢4) 681 63 (26,314)
2,895
2014 6 30 -105) 671 -36) (26.287)
2,894
2014 12 31 226) 649 1® (26,278)
(1) 2011 6 29 1
o 4 39 A L
©) 310 16.546 A L
) 428 14 A L
5) 0.5 8.3 A L
(6) 3.5 19.4 A L
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( ) ( ) ( ) ( (GD))
164,618
2010 12 31 -359 28,068 -2,990 (1,494,731)
164,618
2011 6 29 26,3750 54,443 0 (1,494,731)
157,817
2011 12 31 -1,633 52,810 -6,801 (1,432,978)
153,205
138,151
2013 6 30 -3,613(3) 48,090 -15,054¢3) (1.254.411)
130,981
126,399
2014 6 30 -1,092¢) 45,278 -4,582¢s) (1.147.703)
121,311
2014 12 31 1,162 44,116 5,088() (1.101.509)
(1) 2011 6 29 2 1
@) L 1,146 39 L
A L
®) L 3.6 16.546 L
A L
) L 1,735 14 L
A L
G) L 8.3 A L
(6) L 1.2 () 19.4 Aot
() 40 AA L
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() (2014 12 31 )
(@) AA
AA
)
18 23,385 100 34.31
18 23,385 100 34.31
A o
A
)
() — 649 100 0.95
® 649 100 0.95
@ A A ADS
A
() A ADS A
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L
( )
@ — 44,116 100 64.73
o) 44,116 100 64.73
Q) L L ADS
L
@ L ADS L
(2014 12 31 )
(a) AA
AA
( )

0 100,000 1 0.09 0 0

100,001 1,000,000 0 0 0 0

1,000,001 100,000,000 6 174 0.74 0.26

100,000,001 11 23,211 99.26 34.05
) A

A
( )

0 99,999 @ ) @ @

100,000 ) ) ) )

€Y A A ADS

A
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©L
L
( )
0 99,999 @ &) () (&)
100,000 (6} (&) () ()
@ L
L ADR
L
®)
2014 12 31
A AA
( ) ) (o
AA 23,385 34.31 97.30
A 649 0.95 2.70
L 44,116 64.73 —
68,150 100 100
(1) AMX AA A
SEC AA L
( )
Inmobiliaria Carso, S.A. de C.V.( Control Empresarial de Capitales S.A. de C.V.
) Grupo Financiero Inbursa
- @ - -
2014 12 31 1.0
1.0 AA
A L L
- - @ -
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@ M o
2014 12 31
AA
( YD
()
. Paseo de las Palmas 736, Lomas de
Family Truste) Chapultepec, Mexico City, 11000 10,894 46.58
. Paseo de las Palmas 736, Lomas de
Inmobiliaria Carso, S.A. de C.V.@)® Chapultepec, Mexico City, 11000 4,261 18.22
Control Empresarial de Capitales, | Paseo de las Palmas 736, Lomas de 2 870 12 27
S.A. de C.V.®®)®6) Chapultepec, Mexico City, 11000 ’ i
. , Paseo de las Palmas 736, Lomas de
Carlos Slim Hell)6) Chapultepec, Mexico City, 11000 1,879 8.03
Paseo de las Palmas 736, Lomas de
Telmex Truste) Chapultepec, Mexico City, 11000 808 3.45
_ . - Paseo de las Palmas 736, Lomas de
Marco Antonio Slim Domit) Chapultepec, Mexico City, 11000 647 2.76
. . Paseo de las Palmas 736, Lomas de
Carlos Slim Domite) Chapultepec, Mexico City, 11000 647 2.76
) - . Paseo de las Palmas 736, Lomas de
Patrick SIim Domite) Chapultepec, Mexico City, 11000 323 1.38
22,329 95.48
o 1 AA
() AA 2015
1 20 SEC Carlos Slim Helu AA
3,558 L 9,570

(3) 2015 1 20 SEC

(4) Inmobiliaria Carso, S.A. de C.V.
Inmobiliaria Carso, S.A. de C.V.
Inmobiliaria Carso, S.A. de C.V.

(5) Control Empresarial de Capitales, S.A. de C.V.

sociedad andnima de capital variable

variable Inmobiliaria Carso, S.A. de C.V.
de Capitales, S.A. de C.V.
®)
) 2014 12 31
() A W@
2014 12 31
A
) )
110 State Street, 14th floor,
New York State Common Retirement Albany, NY, 12244-0001, United 34 5.23
States.
20 Canada Square,
BP Plc London, E14 5NJ,United Kingdom 12 1.84
46 7.08
(€H) A 1 A
@
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2014 12 31
L
®
( ) ()
] Paseo de las Palmas 736, Lomas de
Family Truste)e) Chapultepec, Mexico City, 11000 5,998 13.59
_ , Paseo de las Palmas 736, Lomas de
Carlos Slim Helle) Chapultepec, Mexico City, 11000 3,072 6.96
40 East 52nd St. New York, New
Black Rock Inc. ) York, 10022 2,560 5.80
- - - Paseo de las Palmas 736, Lomas de
Marco Antonio Slim Domit) Chapultepec, Mexico City, 11000 1,569 3.55
_ . Paseo de las Palmas 736, Lomas de
Carlos Slim Domite) Chapultepec, Mexico City, 11000 1,567 3.55
L Paseo de las Palmas 736, Lomas de
Inmobiliaria Carso, S.A. de C.V.@®)®) Chapultepec, Mexico City, 11000 1,299 2.94
Control Empresarial de Capitales, S.A. | Paseo de las Palmas 736, Lomas de 1.158 2 62
de C.V.®)® Chapultepec, Mexico City, 11000 ’ )
Grupo Financiero Inbursa, S.A.B. de | Paseo de las Palmas 736, Lomas de 1.000 2 26
C.V.@ Chapultepec, Mexico City, 11000 ’ )
. . . Paseo de las Palmas 736, Lomas de
Johanna Monique SIim Domit(s) Chapultepec, Mexico City, 11000 877 1.98
. . Paseo de las Palmas 736, Lomas de
Vanesssa Paola Slim Domit(s) Chapultepec, Mexico City, 11000 868 1.96
100 Vanguard Blvd.
Vanguard Group Inc. ) Valvern, PA 19355 864 1.95
, . . Paseo de las Palmas 736, Lomas de
Patrick Slim Domit) Chapultepec, Mexico City, 11000 859 1.94
Two World Financial Center, 225
OppenheimerFunds Inc. () Liberty Street, New York, NY 806 1.82
10281-1008, United States.
Paseo de las Palmas 736, Lomas de
Telmex Truste Chapultepec, Mexico City, 11000 767 1.73
, - - Paseo de las Palmas 736, Lomas de
Maria Soumaya Slim Domit(s) Chapultepec, Mexico City, 11000 756 1.71
Paseo de las Palmas 736, Lomas de
Operadora Inbursa, S.A. de C.V.® Chapultepec, Mexico City, 11000 731 1.65
) 260 Franklin St. Boston, MA,
Acadian Asset Management LLC(s) 02110 USA 578 1.31
30 Dan Road, Canton, MA 02021-
Dodge & Cox Funds) 2809, United States 549 1.24
25,878 58.65
(€)) 1 L
@ AA L 2015
1 20 SEC Carlos Slim Helu AA
3,558 L 9,570
(3) 2015 1 20 SEC
®

(5) Inmobiliaria Carso, S.A. de C.V.
Inmobiliaria Carso, S.A. de C.V.
Inmobiliaria Carso, S.A. de C.V.

(6) 2015 2 2  SEC

(7) Control Empresarial de Capitales, S.A. de C.V.

variable
de Capitales, S.A. de C.V.
®)

Inmobiliaria Carso, S.A. de C.V.

2014 12 31
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2014 6 30 AT&T AT&T International, Inc.( AT&TI ) DirecTV
Inmobiliaria Carso, S.A. de C.V.
Control Empresarial de Capitales, S.A. de C.V.
5,739,341,928 AA ( 8.27 23.81 ) 72,822,656 L
( 0.1 0.0 ) AT&T
AT&T
AT&TI AT&TI  AA

ATETI AA
ATETI 2 1
2014 6 27
2015 3 31 L 19.5 L ADS( L 20 )
L ADS 99.3 9,033
A 31.0 A ADS( A 20 )
A ADS 99.6 4,003 A
L
AA
ADS A

ADS L
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1
@ )
2014 4 28 2014 11 14 0.12
2014 4 28 2014 7 18 0.12
2013 4 22 2013 11 15 0.11
2013 4 22 2013 7 19 0.11
2012 4 25 2012 11 16 0.10
2012 4 25 2012 7 20 0.10
2015 4 30 2015 7 11 2 1 0.26
2015 9 1 1 0.30
AA A
AA A
AA A L L 1
AA A L

@ - -
- @) -L
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@
A L
A
2010 2011 2012 2013 2014
2010 12 2011 12 2012 12 2013 12 2014 12
18.00 18.03 18.46 15.46 16.44
(163) (164) (168) (140) (149)
14.00 13.14 14.01 14.30 15.02
@127 (119) 127) (130) (136)
L
2010 2011 2012 2013 2014
2010 12 2011 12 2012 12 2013 12 2014 12
18.15 19.09 18.35 15.35 16.46
(165) (173) (167) (139) (149)
13.84 13.67 14.79 14.33 15.05
(126) (124) (134) (130) (137)
)
@
A
2014 7 2014 8 2014 9 2014 10 2014 11 2014 12
15.62 15.90 17.61 16.80 16.50 16.44
(142) (144) (160) (153) (150) (149)
13.40 15.10 16.10 15.90 15.12 15.02
122) (137) (146) (144) 137) (136)
L
2014 7 2014 8 2014 9 2014 10 2014 11 2014 12
15.67 15.99 17.51 16.83 16.60 16.46
(142) (144) (159) (153) (151) (149)
13.43 15.00 16.03 16.02 15.51 15.05
122) (136) (146) (145) (141) 137
)
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2015 4 30

AA A

Carlos Slim Domit 1967 2 28
2011
2016
Telmex
Grupo Carso Grupo Sanborns, S.A.B. de C.V.(
Grupo Sanborns ) U.S. Commercial
Corp, S.A. de C.V.
Sanborn Hermanos, S.A. de C.V.( Sanborn
Hermanos )
mWE

Patrick Slim Domit 1969 5 14
2004
2016

Grupo Carso Impulsora del Desarrollo y el Empleo
en América Latina, S.A.B. de C.V.( IDEAL

) Telmex
Grupo Carso Telmex

(O]6)]

Daniel Hajj Aboumrad 1966 3 22
2000
2016

Grupo Carso Telmex
Compafifa Hulera Euzkadi, S.A. de C.V.

(1)

Carlos Slim Helu 1940 1 28
2015
2016
Minera Frisco, S.A.B. de C.V. Carso
Infraestructura y Construccion, S.A. de C.V.

IDEAL  Grupo Sanborns Inmuebles
Carso S.A.B. de C.V.
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Luis Alejandro Soberon Kuri 1960 5 31
2000
2016
Corporacion Interamericana de Entretenimiento,
S_.A.B. de C.V_( CIE )

Servicios Corporativos Corporacién Interamericana

de Entretenimiento, S.A. de C.V.(CIE )
Banco
Nacional de México, S.A.
CIE
@
Carlos Bremer Gutiérrez 1960 6 1
2004
2016
Value Grupo Financiero, S.A.B. de C.V. Value

S.A. de C.V., Casa de Bolsa
Value Grupo Financiero, S_.A.B. de C.V.
Abaco Casa de Bolsa, S.A. de C.V.

@

Juan Antonio Pérez Simén 1941 5 8

2012

2016

Sanborn Hermanos

Grupo Carso Grupo Financiero Inbursa Sears
Operadora México, S.A. de C.V. ( Sears
) Elementia, S.A.
Grupo Carso
(O]

Ernesto Vega Velasco 1937 12 17
2007
2016

Kuo, S.A.B. de C.V. Dine, S.A.B. de C.V.
Inmuebles Carso S.A.B. de C.V. IDEAL
Industrias Pefioles, S.A_B. de C.V.
Desc Group ( )
@

Rafael Moisés Kalach Mizrahi 1946 8 26

2012

2016

Grupo Kaltex, S.A. de C.V.

Telmex Grupo Carso Sears

Grupo Kaltex, S.A. de C.V.
(€]
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Antonio Cosio Pando 1968 2 14
2015
2016

Grupo Hotelero las Brisas
Compafifa Industrial Tepeji del Rio, S.A. de C.V.

Grupo Financiero Inbursa Grupo Carso Grupo
Sanborns  Corporacion Actinver S.A.B. de C.V.

Corporacion Moctezuma S.A.B. de C.V. Kimberly
Clark de Mexico, S.A.B. de C.V.

Telmex
Grupo Hotelero las Brisas Compafiia Industrial

Tepeji del Rio, S.A. de C.V.

(€))

Arturo Elfas Ayub 1966 4 27
2011
2016
Telmex
Fundacidon Telmex
Publicidad y Contenido Editorial, S.A. de C.V.
Grupo Sanborns Grupo Carso Sears

™ & MS LLC
Sociedad Comercial Cadena
Pasteleria Francesa(El Globo) Club

Universidad Nacional, A.C.
(1)

Oscar Von Hauske Solis 1957 9 1
2011
2016

Telmex Telmex Internacional Claro Brasil
Telekom Austria KPN
Telmex Internacional
Telmex
(O]O)]

Louis C. Camilleri 1955 1 13
2011
2016
Philip Morris International
Philip Morris International
Altria Philip Morris
International
(O]

168/418



EDINETOOOO
0000000 00(E26006)
oooooog

Pablo Roberto Gonzalez 1967 11 17

Guajardo 2007

2016

Kimberly Clark de Mexico, S.A.B. de C.V.

Kimberly Clark de Mexico, S.A.B. de C.V. GE
International México, S. de R.L. de C.V. Sistema
Integral de Abasto Rural, S.A.P_.1 de C.V. Grupo
Sanborns Grupo Lala, S.A.B. de C.V.
Kimberly Clark Corporation Kimberly Clark de
México, S.A.B. de C.V.

(O]
David Ibarra Mufioz 1930 1 14
2000
2016

Grupo Financiero Inbursa  IDEAL Grupo Carso

Nacional Financiera, S.N.C.
(Secretaria de Hacienda y
Crédito Publico)
(O]

@ 2015 4 30
@ 1 ) ) )

2015 4 30
Ernesto Vega Velasco Carlos Bremer Gutiérrez Pablo Roberto Gonzalez Guajardo David lbarra Mufioz
Antonio Cosio Pando Louis C. Camilleri Rafael Moisés Kalach Mizrahi
Maria José Pérez Simon Carrera Juan Antonio Pérez Simon 2015 4 30
1

Alejandro Cantu Jiménez Rafael Robles Miaja
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Daniel Hajj Aboumrad 1966 3 22
2000

Grupo Carso, S.A.B. de C.V. Telmex
Compania Hulera Euzkadi, S.A. de C.V.

Carlos José Garcia Moreno 1957 1 6
Elizondo 2001

The Secretaria de Hacienda y Crédito Publico

UBS Warburg Petréleos Mexicanos
(Pemex)
Angel Alija Guerrero 1979 2 13
2012
Oscar Von Hauske Solis 1957 9 1
2010

Telmex Telmex Internacional

Telmex Internacional Telmex
Grupo Condumex,
S.A. de C.V. Telmex  Telmex
Internacional Embratel Net Servicos
Telekom Australia KPN
Alejandro Cant( Jiménez 1972 4 26
2001

Mijares, Angoitia, Cortés y Fuentes, S.C.
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( )
2014 5.5 77
2014 12 31 Carlos Slim Domit AA 647 L
1,567 Patrick Slim Domit AA
323 L 859 SEC
Patrick Slim Domit Carlos Slim Domit
- - -@

1.0

171/418



EDINETOOOO

00000 0000(E26006)
oooooog
@
@
CNBV
2001 1 CNBV
(Cddigo de Mejores Prdcticas
Corporativas)
NYSE NASDAQ
NYSE NASDAQ
21
303A.01
( 25
50
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Internal Control - Integrated Framework ( )
2014 12 31
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SEC 2014 Telekom Austria
Telekom Austria 2014 12 31
12.4 15.2 2014 12 31
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Global Limited )
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(2013 ) (2014 )
(€] @ @) [©)
(G ED)) C_ ) (G ED)) C )
81,226,536 4,022,554 109,270,000 470,000
(737,536,947) (36,524,790) (992,171,600) (4,267,600)
85,985,339 4,556,265 113,730,000 530,000
(780,746,878) (41,370,886) (1,032,668,400) (4,812,400)
167,211,875 8,578,819 223,000,000 1,000,000
(1,518,283,825) (77,895,677) (2,024,840,000) (9,080,000)
€H)
Cofetel
@
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2013 2014 2014
( ) ( ) ( ) ( )
« 9 Ps. 48,163,550 JPY 437,325  Ps. 66,473,703 JPY 603,581  USD 4,516
(G 127,872,657 1,161,084 145,584,407 1,321,906 9,892
) 1,346,392 12,225 1,320,107 11,987 9%
¢ D 10,469,316 95,061 22,536,056 204,627 1,581
C 3 ® 36,718,953 333,408 35,030,282 326,247 2,441
C 3 9 12,127,200 110,115 16,563,602 150,398 1,125
236,698,068 2,149,218 288,408,157 2,618,746 19,505
¢ ) 10 501,106,951 4,550,051 595,596,318 5,408,015 40,467
¢ 1) 38,220,138 347,039 109,829,650 997,253 7,462
¢ 1) 92,486,284 839,775 140,903,391 1,279,403 9,574
( 12 88,887,024 807,004 49,262,581 447,304 3,347
( 13 50,853, 686 461,752 66,500,539 603,825 4,518
C 3 9 17,340,262 157,440 27,856,033 252,933 1,893
Ps. 1,025,502,433 JPY 9,312,379 Ps. 1,278,356,660  JPY 11,607,479 USD 86,856
(  149) Ps. 25,841,478 JPY 234,641  Ps. 57,805,517 JPY 524,874  USD 3,028
(  158) 154,137,312 1,399,567 191,503,362 1,738,850 13,010
¢ 15b) 36,958,922 335,587 53,068,679 490,036 3,667
22,082,241 200,507 32,554,727 295,597 2,212
) 5,366,323 48,726 8,527,812 77,433 579
) 2,552,337 23,175 3,087,202 28,033 210
(16 27,016,340 245,308 31,464,235 285,605 2,138
273,954,953 2,487,511 378,011,624 3,440,518 25,744
(149 464,478,366 4,217,464 545,949,470 4,957,221 37.004
« 13 1,628,409 14,786 17,460,798 158,626 1,187
¢ 1) 1,105,294 10,036 1,330,757 12,083 9
(150 7,516,460 68,249 13,451,407 122,139 013
« 1 66,607,874 604,799 86,604,565 786,369 5,885
815,291,356 7,402,845 1,043,717, 621 9,476,056 70,913
18)
96,392,339 875,242 96,382,631 875,154 6,549
122,693,933 1,114,061 146,188,038 1,327,387 9,933
74,624,979 677,595 46,146,370 419,009 3,135
197,318,012 1,791,656 192,334,408 1,746,396 13,068
« ) (91,310,640 (829,100) (104,332, 763) (047,341) (7.089)
202,400,611 1,837,798 184,384,276 1,674,209 12,528
7,900,466 71,736 50,254,772 456,314 3,415
210,301,077 1,909,534 234,630,048 2,130,523 15,043
Ps. 1,025,502,433 JPY 9,312,379 Ps. 1,278,356,660 _ JPY 11,607,479 _ USD 86,856
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(
)
2012 2013 2014 2014
( ) ) ( ) ) ) )
Ps. 287,133,858 JPY 2,607,175 Ps. 265,039,903 JPY 2,406,562 Ps. 255,606,335 JPY 2,320,906 UsD 17,367
123,778,159 1,123,906 111,785,611 1,015,013 114,687,475 1,041,362 7,792
136,394,772 1,238,465 159,589,580 1,449,074 194,882,905 1,769,537 13,241
83,628,831 759,350 85,039,329 772,157 97,533,378 885,603 6,627
56,520,982 513,210 60,829,310 552,330 68,378,623 620,878 4,646
69,562,903 631,631 84,544,261 767,662 95,632,868 868,346 6,498
18,050,140 163,895 19,273,027 174,999 21,540,236 195,585 1,464
775,069,645 7,037,632 786,101,021 7,137,797 848,261,820 7,702,217 57,635
341,123,833 3,097,404 358,291,177 3,253,284 386,102,139 3,505,807 26,233
165,631,457 1,503,934 167,184,570 1,518,036 185,683,205 1,686,004 12,616
3,579,638 32,503 4,832,685 43,881 4,928,675 44,752 335
( 9 10 11) 103,584,737 940,549 101,534,833 921,936 114,993,551 1,044,142 7,813
613,919,665 5,574,390 631,843,265 5,737,137 691,707,570 6,280,705 46,997
161,149,980 1,463,242 154,257,756 1,400,660 156,554,250 1,421,512 10,638
(  14b) 3,859,086 35,040 2,925,834 26,567 7,052,271 64,035 479
(  140) (22,267,771) (202,191) (23,950,653) (217,472) (31,522,523) (286,224) .142)
) 7,395,154 67,148 (19,610,465) (178,063) (28,615,459) (259,828) (1,944)
(13,265,019) (120,446) (8,291,535) (75,287) (10,190, 261) (92,528) (692)
Y 14d)

( X 12) 761,361 6,913 36,282 329 (6,073,009) (55,143) (413)
137,632,791 1,249,706 105,367,219 956,734 87,205,269 791,824 5,926
( 13) 45,983,452 417,530 30,392,731 275,966 39,707,549 360,545 2,699

Ps. 91,649,339 JPY 832,176 Ps. 74,974,488 JPY 680,768 Ps. 47,497,720 JPY 431,279 uUsb 3,227

Ps. 90,988,570 JPY 826,176 Ps. 74,624,979 JPY 677,595 Ps. 46,146,370 JPY 419,009 Usb 3,135

660,769 6,000 349,509 3,173 1,351,350 12,270 92
Ps. 01,649,339 JPY 832,176 Ps. 74,974,488 JPY 680,768 Ps. 47,497,720 JPY 431,279 UsD 3,227
1 Ps. 1.19 JPY  10.81 Ps. 1.02 JPY 9.26 Ps. 0.67 JPY 6.08 UsD 0.05
C )

« )
Ps. (33,421,104) JPY (303,464) Ps. (26,888,282) JPY (244,146) Ps. (6,255,715) JPY (56,802) USD (425)
) (¢ (239,164) (2,171) (740,740) (6,726) (313,572) (2.847) @D
) (¢ 2,439,641 22,152 (2,438,039) (22,137) (6,807,975) (61,816) (463)
) (¢ (31,220,627) (283,483) (30,067,061) (273,009) (183,377,262) (121,465) (909)

Ps. 60,428,712 JPY 548,693 Ps. 44,907,427 JPY 407,759 Ps. 34,120,458 JPY 309,814 Usb 2,318

Ps. 60,212,233 JPY 546,727 Ps. 45,108,504  JPY 409,585 Ps. 33,404,912 JPY 303,317 usb 2,270
216,479 1,966 (201,077) (1,826) 715,546 6,497 48

Ps. 60,428,712 JPY 548,693 Ps. 44,907,427 JPY 407,759 Ps. 34,120,458 JPY 309,814 Usb 2,318
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) ) ) ) ) ) ) ) )
2011 12 31 Ps. JPY Ps. JPY . JPY Ps. (242,583) JPY Ps. JPY Ps. JPY Ps. JPY Ps. JPY Ps. JPY
96,419,636 875,490 358,440 3,255 162,057,644 1,471,484 7 (2,203) (54,303,442) (493,075) 25,679,215 233,167 229,968,910 2,088,118 6,491,789 58,945 236,460,699 2,147,063
90,988,570 826,176 90,988,570 826,176 660,769 6,000 91,649,339 832,176
[¢ 2,377,006 21,583 2,377,006 21,583 62,635 569 2,439,641 22,152
)
¢ (253,428)  (2,301) (253,428)  (2,301) 14,264 129 (239,164)  (2,172)
)
(32,899,915) (298,731) (32,899,915) (298,731)  (521,180) (4,732) (33,421,104) (303,463)
90,988,570 826,176 (253,428)  (2,301) 2,377,006 21,583 (32,899,915) (298,731) 60,212,233 546,727 216,479 1,966 60,428,712 548,693
(15,216,636)  (138,167) (15,216,636) (138,167)  (326,620) (2,966) (15,543,256) (141,133)
(4.,795) “3) (18,326,979)  (166,409) (18,331,774)  (166,452) (18,331,774)  (166,452)
NET (155,158) (1,409) (155,158) (1,409) 3,041,699 27,619 2,886,541 26,210
(8,749,086)  (79,442) (2.151,018)  (19,531) (10,900,104)  (98,973)  (152,572) (1,385) (11,052,676) (100,358)
2012 12 31 Ps. JPY Ps. JPY Ps. JPY Ps. (496,011) JPY . JPY Ps. JPY Ps. JPY Ps. JPY S. JPY
96,414,841 875,447 358,440 3,255 210,598,355 1,912,233 ’ (4,504) (54,077,454) (491,023) (7,220,700) (65,564) 245,577,471 2,229,844 9,270,775 84,179 254,848,246 2,314,023
74,624,979 677,595 74,624,979 677,595 349,509 3,174 74,974,488 680,769
( (2,289,811)  (20,792) (2,289,811)  (20,791)  (148,228) (1,346) (2,438,039)  (22,137)
)
¢ (741,321)  (6,731) (741,321)  (6,731) 581 5 (740,740)  (6,726)
)
(26,485,343) (240,487) (26,485,343) (240,487)  (402,939) (3.659) (26,888,282) (244,146)
74,624,979 677,595 (741,321) (6,731) (2,289,811) (20,792) (26,485,343) (240,487) 45,108,504 409,585 (201,077) (1,826) 44,907,427 407,759
(15,872,527)  (144,123) (15,872,527) (144,123)  (68,465)  (622) (15,940,992) (144,745)
(22,502)  (205) (70,923,493)  (643,985) (70,945,995)  (644,190) (70,945,995)  (644,190)
(1,466,842)  (13,319) (1,466,842)  (13,319) (1,100,767) (9,995) (2,567,609)  (23,314)
2013 12 31 Ps. JPY Ps. JPY Ps. JPY . JPY Ps. JPY . JPY Ps. JPY Ps. JPY Ps. JPY
96,392,339 875,242 358,440 3,255 196,960,472 1,788,401 (1,237,332) (11,235) (56.367,265) (511.85) (33,706,043) (306,051) 202,400,611 1,837,797 7,900,466 71,736 210,301,077 1,909,533
46,146,370 419,009 46,146,370 419,009 1,351,350 12,270 47,497,720 431,279
( (6,625,463)  (60,159) (329,112) (60,159) 15,540 (1,657) (313,572) (61,816)
)
¢ (329,112)  (2.968) (6.625,463)  (2,988)  (162,512) 141 (6.807,975)  (2.847)
)
.786,883) (52,545) (5,786,883) (52,545) (468,832) (4,257) (6,25%5,715)  (56,802)
46,146,370 419,009 (329,112) (2,988) (6.625,463) (60.159) (5.786.883) (52,545) 33,404,912 303,317 715,546 6,497 34,120,458 300,814
(16,539,294)  (150,177) (16,539,294)  (150,177) (31,356) (285) (16,570,650) (150,462)
(9,708) (88) (34.646,250)  (314,588) (34.655,962)  (314,676) (34,655,962)  (314,676)
Telekom
Austria
9,751 88 5 0 (200,461) (2,637)  (280,665)  (2,549) 29,230,141 356,201 38,058,476 353,742
)
Telekom
Austria 7,181,894 65,212 7,181,894 65,212
« 1@
54,674 497 54,674 497 (4,750,919) (43,138) (4.696,245)  (42,641)
2014 12 31 Ps. JPY Ps. JPY Ps. JPY . JPY Ps. JPY . JPY Ps. JPY Ps. JPY Ps. JPY
96,382,631 875,154 358,440 3,255 191,975,968 1,743,142 (1,556,693) (14,135) !62,992.583) (571,974) (39,783,387) (361.233) 184,384,276 1,674,209 50,254,772 456,313 234,639,048 2,130,522
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a

2012 2013 2014 )

( ) ( ) ) ) «( ) )
Ps. 137,632,791 JPY 1,249,706 Ps. 105,367,219 JPY 956,734  Ps. 87,205,269 JPY 791,824  USD 5,926
( 10) 92,268,275 837,796 94,893,801 861,636 107,909,169 979,815 7,332
11 ¢ 9 11,316,462 102,753 6,641,032 60,301 7,084,382 64,326 481
( 12 (761,361) (6,913) (36,282) (329) 6,073,009 55,143 413
3,172,218 28,804 216
112,445 1,021 546,939 4,966 297,609 2,702 20
« 1) 10,141,672 92,086 7,292,839 66,219 7,855,714 71,330 534
) (18,908,099) (171,686) 10,120,083 91,890 36,559,881 331,964 2,484
(3,859,086) (35,041) (2,925,834) (26,566) (7.052,271) (64,035) @19)
22,267,771 202,191 23,950,653 217,472 31,522,523 286,225 2,142
4,377,755 39,750 4,648,304 42,207 4,058,158 36,848 276
L4y ( 795,028 7,219 896,956 8,144 5,554,612 50,436 377
( 2,922,679 26,538 (5,844,528) (53,068) (3,410,626) (30,968) (232)

)

8,624,782 78,313 (12,386,088) (112,466) (11,791,213) (107,064) (801)
(379,179) (3,443) (1,596,241) (14,494) 7,469,217 67,820 507
45,575 414 (628,029) (5,703) 470,719 4,274 32
4,104,304 37,267 (9,564,979) (86,850) 2,470,754 22,434 168
(3,096,301) (28,114) (3,081,649) (27,981) (7,996,680) (72,610) (543)
(10,649,297) (96,696) (13,524,328) (122,801) (14,916,385) (135,441) (1,013)
(2,764,066) (25,098) 37,754,976 342,815 14,260,208 129,483 965
(3,354,552) (30,459) (4,013,320) (36,441) (4,737,467) (43,016) (322)
(924,497) (8,394) (1,194,640) (10,847) (3,984,891) (36,183) Q@D
1,809,425 16,430 2,541,976 23,081 1,356,453 12,317 92
2,229,170 20,241 2,944,399 26,735 4,722,621 42,881 321
(47,347,341) (429,914) (55,013,967) (499,527) (33,542,469) (304,566) (2,279)
206,604,355 1,875,968 187,789,292 1,705,127 240,610,514 2,184,743 16,346
( 10) (121,955,947)  (1,107,360) (118,416,286)  (1,075,220) (126,265,297)  (1,146,489) (8,579)
( 1) (7,830,248) (71,099) (3,334,464) (30,277) (19,319, 656) (175,423) (1,313)
( 12) 571,187 5,186 212,394 1,929 350,413 3,263 25
58,006 527 44,045 400 96,781 879 7
( 12) 5,378,807 48,840 - 0 - 0 -
( W 12) (2,289,018) (20,784) (1,730,588) (15,714) (11,910,582) (108,148) (809)
( 12) - #VALUE! 4,299,360 39,038 12,066,037 109,560 820
( 12) (71,560,918) (649,773) (15,366,062) (139,524) (2,654,342) (24,101) (180)
(197,628,131)  (1,794,463) (134,291,601)  (1,219,368) (147,627,646)  (1,340,459) (10,029)
140,094,584 1,272,059 126,301,382 1,146,817 44,174,698 401,106 3,001
(97,354,311) (883,977) (60,710,863) (551,255) (36,683,909) (333,090) (2,492)
(21,329,791) (193,675) (22,654,119) (205,699) (33,283,418) (302,213) (2.261)
(17,836,724) (161,957) (70,745,785) (642,372) (35,049,327) (318,248) (2,381)
( 18) (15,384,647) (139,693) (15,722,576) (142,761) (17,054,829) (154,858) (1,159)
5,003,187 45,429 (546,770) (4,965) 653,116 5,930 44
Telekon Austria ( 12) - #VALUE! - 0 7,181,894 65,212 488
(11,052,674) (100, 358) (2,567,609) (23,314) (4,696,245) (42,642) (319)
(17,860,376) (162,172) (46,646,340) (423,549) (74,758,020) (678,803) (5,079)
« ) (8,884,152) (80,668) 6,851,351 62,210 18,224,848 165,481 1,238
) (4,752,644) (43,154) (4,175,001) (37,909) 85,305 775 6
59,123,996 536,846 45,487,200 413,024 48,163,550 437,325 3,272
Ps. 45,487,200  JPY 413,024 Ps. 48,163,550 JPY 437,325  Ps. 66,473,703 JPY 603,581  USD 4,516
Ps. 30,461,133  JPY 276,587 Ps. 15,146,947 JPY 137,534  Ps. 16,771,745 JPY 152,287  USD 1,113
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AMERICA MOVIL, SA.B.DECV.

2013 2014 12 31
AMERICA MOVIL, SA.B.deCV. AMERICA MOVIL AMX 2000
9 25 25
América Movil
25 2046

América Movil Lago Zurich 245, Colonia Ampliacion Granada, Miguel Hidalgo, 11529,

México D F.

2015 4 29
2015 4 30
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i 2013 3 21 AMX I0C 2014 22
2016 31 AMX
ii 2013 4 KPN 30 KPN
KPN 2013 5 17
895.8 142 1,267,677,000 KPN
KPN 29.77 12 KPN
iii)2013 7 29 2013 2 20 KPN
iv) 2014 3 7 IFT Ingtituto Federal de Telecomunicaciones Radiomovil
Dipsa, SA deCV. Telcel Telefonos de Mexico SA.B.deCV. Telmex Grupo Carso,
SA.B.deCV. Grupo Financiero Inbursa, S.A.B. de CV.
v)2014 4 23 AMX Oserreichische Industrieholding AG OIAG 2014 6 27
Telekom Austria AG Telekom Austria
Telekom Austria
AMX
Telekom Austria
Telekom Austria
vi)2014 5 15 AMX Telekom Austria 2014
7 17 AMX Telekom Austria 50.81% OIAG 28.42%
Telekom Austria 79.23% 351
Telekom Austria 12
vii)2014 7 8 50%

preponderant economic agent

Telcel
2014 12 31 IFRS 5

23
viii) 2014 9 30  Claro Brasil 15 700MHz

20MHz 4G-LTE
2014 12 9,662,052
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AméricaMovil, SA.B. deCV

OCl

IASB
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(i)
(i)
(iii)
(iv)
(v)
(vi)
(vii)

AméricaMovil

100%

IAS 28

20%  50%

Amé&ricaMovil
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2013 2014 12 31
12 31
2013 2014

AMX Tenedora, SA.deCV.(a) 100.0% 100.0%
Carso Telecom BV. Amov EuropaBYV. (a) 100.0% 100.0%
AMOV Canadg, S.A. (a) 100.0% 100.0%
Compafiia Dominicana de Teléfonos, S.A. Codetel (b) 100.0% 100.0%
Sercotel, SA.deCV.(a) 100.0% 100.0%
Radiomdvil Dipsa, S.A.deCV. y subsidiarias Telcel (b) 100.0% 100.0%
Telecomunicaciones de Puerto Rico, Inc. (b) 100.0% 100.0%
Puerto Rico Telephone Company, Inc. (b) 100.0% 100.0%
Servicios de Comunicaciones de Honduras, S.A. de CV. Sercom

Honduras (b) 100.0% 100.0%
AMX USA Hoalding, SA. deCV.(a) 100.0% 100.0%
TracFone Wireless, Inc. TracFone (b) 98.2% 98.2%
AM Telecom Américas, SA.deCV.(a) 100.0% 100.0%
Claro Telecom Participacoes, SA. Claro Brasil (a) 100.0% 100.0%
Americel, SA. (b) 100.0% 100.0%
Claao SA. BCP, SA. (b) 100.0% 96.2%
AméricaCentra Tel, SA.deCV. ACT (b) 100.0% 100.0%
Telecomunicaciones de Guatemala, SA. Telgua (b) 99.3% 99.3%
Empresa Nicaragiiense de Telecomunicaciones, SA. Enitel (b) 99.5% 99.6%
Estesa Holding Corp. (a) 100.0% 100.0%
Cablenet, SA. (b) 100.0% 100.09%
Estaciones Terrenas de Satélite, SA. Estesa (b) 100.0% 100.0%
AMX El Salvador, SA deCV.(b) 100.0% 100.0%
Compaiiia de Telecomunicaciones de El Salvador, S.A. de CV.

CTE (b) 95.8% 95.8%
Cablenet, SA. Cablenet (b) 95.8% 95.8%
Telecomoda, SA. deCV. Telecomoda (b) 95.8% 95.8%
Telecom Publicar Directorios, SA. de CV. Publicom (c) 48.9% 48.8%
CTE Telecom Personal, SA.deCV. Persona (b) 95.8% 95.8%
Comunicacion Celular, SA. Comcel (b) 99.4% 99.4%
Telmex Colombia, S.A. (b) 99.3% 99.3%
Consorcio Ecuatoriano de Telecomunicaciones, S.A. Conecel (b) 100.0% 100.0%
AMX Argentina, SA. (b) 100.0% 100.0%
AMX Wellington Gardens, S.A. de CV.(a) 100.0% 100.0%
Widcombe, S.A. de CV.(a) 100.0% 100.0%
AMX Paraguay, S.A. (b) 100.0% 100.0%
AM Wireless Uruguay, SAA. (b) 100.0% 100.0%
Claro Chile, SA. (b) 100.0% 100.0%
AméricaMovil Perd, SA.C (b) 100.0% 100.0%
Claro Panam4, S.A. (b) 100.0% 100.0%
Carso Global Telecom, SA.deCV.(a) 99.9% 99.9%
Empresas y Controles en Comunicaciones, S.A. de CV.(a) 99.9% 99.9%
Teléfonos de México, S.A.B. de CV.(b) (2) 97.7% 98.7%
Telmex Internacional, S.A. de CV.(b) 97.7% 97.8%
Empresade Serviciosy Soporte Integral GC, SAP.l. deCV. 97.7% 98.7%
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12 31
2013 2014

Controladora de Servicios de Telecomunicaciones, S.A. de CV.(b) 97.7% 98.4%
Telmex Argentina, SA. (b) 99.6% 99.7%
Ertach, SA. (b) 99.5% 99.8%
Telstar, SA. (b) 99.9% 99.9%
Ecuador Telecom, S.A. (b) 97.7% 98.4%
Empresa Brasileira de Telecomunicacoes, S.A. Embratel (b) (1) 95.7% —
Péaginas Telmex Colombia, SA. (c) 97.7% —
Claro 155, SA. (¢) 97.7% —
Claro 110, SA. (¢) 99.9% 99.9%
Seccion AmarillaUSA, LLC.(c) 97.7% 98.4%
Publicidad y Contenido Editorial, S.A. de CV.(c) 97.7% 98.4%
Editorial Contenido, S.A. de CV.(c) 97.7% 98.4%
PlazaVIP COM, SAP.l. deCV.(c) 97.7% 98.4%
Grupo Telvista, SA. deCV.(c) 88.9% 89.4%
Net Servicios de Comunicacaos, SA. NET (b) (1) 92.2% —
Telekom Austria AG (b) — 59.7%
Hitss Solutions (c) 35.0% 35.6%
KoninKlijke KPN BV. KPN (b) 27.4% 21.4%
Telekom AustriaAG (b) (2) 23.7% —

a)

b)

©)

1) 2014 12 31 Claro Brasil

2) 12

2012 63 2013
65% 2014 66% 2013 12 31 70% 2014 12
31 78%
IFRS
20



b)

(33,706,043)

(39,783,387)
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h)

(i)
(iii)
(iv)

2012 2013

IFRS 3

2014

12 31
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)

6
3,258,928
i)
iii)
iv)
2012 2013
v)

2014

IAS 8

12 31

2012 3,152,811 2013

15c

20%-33%
20%
20%
10%
17%

3.33%
5%
10%-33%

194/418

EDINETOOOO

0000000 00(E26006)
oooooog
3,002,576 2014



iif)

iv)

2012 2013 2014 12 31

K)
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EBITDA

CAPEX /

América Movil
WACC

IAS 36

WACC
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2014 12 31
CGU
América Movil
)/
WACC
América Movil

WACC



2013

2013

2014

CGU

2014

0000000 00(E26006)
oooooog
EBITDA CAPEX
WACC

18.11% - 31.37% 15.48% - 27.07% 6.47%
22.69% 5.05% 8.09%
39.78% 12.47% 9.41%
33.48% - 49.74% 5.38% - 18.5% 5.35%
49.80% 9.49% 11.78%
40.36% 10.23% 6.54%
40.62% 14.90% 8.05%
12.75% 17.52% 6.00%
29.00% - 47.81% 11.63% - 16.27% 6.20%

9.40% - 44.37%

27.09%
15.41% - 30.53%
36.43%
39.55%
34.51% - 49.12%
45.21%
35.15%
41.88%
6.63%
29.50% - 41.35%
5.29% - 44.32%
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0.48% - 28.68%

35.08%
31.56% - 41.40%
9.24%
16.72%
4.87 - 12.07%
9.26%
14.14%
16.89%
34.09%
13.25% - 39.5%
0.73% - 30.43%

8.05% - 13.61%

6.92%
10.29%
12.14%
11.39%

9.19%
15.11%
10.65%
12.13%

9.59%
10.55%

11.88% - 16.67%
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(iii)
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0]
(i)

0]
(i)
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IAS 39

IAS 39
AméricaMovil

EIR

EIR

(i)
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7 19
n)
12 31
2014 2013 2012 2014 2013
@ 1.6405 23410 2.9305 1.7212 20053
56574 59334 67605 55410 55820
00067 00068 00073 00062  0.0068
1.7195 1.6244 1.6808 19374  1.6676
) 132069 127660 131663 147180  13.0765
05726  0.6249 06568 06040  0.6104
05122 05164 05594 05533 05162
06291 06228 06758 06794  0.6304
00233 00258 00274 00243  0.0249
00030 00030 00030 00032  0.0029
46830 47271 50052 49241  4.6769
03050  0.3052 03373 03313  0.3050
00244 00253 00259 00270 00258
EU 17.6507  16.9693 169276  17.8058  17.9710
8.8045 8.9984
) 0.0012 0.0012
2.2508 2.3051
0.2805 0.2860
0.1449 0.1500

)
2011

2
(3) IAS 29
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0)
AméricaMovil
2014 12 31 America Movil 09% 2014 12 31

0.8%
p)

i i

i

)

Radiomévil Dipsa, SA. de CV. Telecomunicaciones de Puerto Rico, SA. Teléfonos de
México Claro Brasil Telekom Austria Claro Brasil
Telekom Austria

2014 12 31
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(i) 85

(ii) 2

17
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17.5%

Consorcio Ecuatoriano de Telecomunicaciones, S.A.

85
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1974
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(i)
(i)
r
2013 12 31
10%
2014 1 1
i)
i)
9
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f)

ul

22,652,826

2013

2012 2013
19,699,228
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2014

2014
21,772,454

12 31

12 31
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v)

(iii)

(i)

2013

(iii)

(iv)

2014 12 31
34,207,027

2014 12 31

26,351,247

100

603,754,987
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14

(i)

20

10%

5%

EDINETOOOO
0000000 00(E26006)
oooooog



EDINETOOOO

0000000 00(E26006)
oooooog
2014 12 31 100
7,553,639 6,964,699
v)
2012 2013 2014 12 31
América Movil 55% 64% 55% 3
20% 21% 19% 2
(vi)
18

w)

2012 2013 2014 12 31
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X)

y)

0]

(i)
(iii) 12
(iv)
12
v)
(Vi)
(vii) 12
(viii) 12
2012 2013 2014
33,768,356 36,939,601
53,938,718
AméricaMovil
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10
zl)
2014 12 31 2014
12 31 1 14.7180
2014 12 31
z.2)
AméricaMovil
D
América Movil 2
América Movil América
Movil
América Movil
AméricaMovil
AméricaMovil
AméricaMovil
0]
(i)
(iii)
(iv)
AMX
19
América Movil
AméricaMovil
AMX
AméricaMoévil
AméricaMovil
2i)
10
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América Movil

América Movil

América Movil

América Movil

América Movil
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América Movil
América Movil
América Movil
IFRS
2m) 10 11
AméricaMovil
América Movil
América Movil

13
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AméricaMovil
15

América Movil 20

América Movil
IFRS
AméricaMovil

(i)
(iv)

AméricaMovil

(iii)

z.3)

2012 2013 12 31

EDINETOOOO
0000000 00(E26006)
oooooog

4 (i) América Mavil
(iii)
AméricaMovil 17
(i)
América Movil
5
2014 12 31
2012
Ps. 5,776,600 Ps. (1,917,514) Ps. 3,859,086
(24,914,596) 2,646,825 (22,267,771)
(12,535,708) (729,311) (13,265,019)
87,613,043 (87,613,043) —
— 69,562,903 69,562,903
— 18,050,140 18,050,140
Ps. 55,939,339 Ps. — Ps 55,939,339
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2012

— Ps 795,028 Ps. 795,028

(5,776,600) 1,917,514 (3,859,086)
24,914,596 (2,646,825) 22,267,771
2,988,396 (65,717) 2,922,679
22,126,392 Ps. — Ps. 22126392
37,053,832 Ps.  (37,053,832) Ps. —
1,166,306 (1,166,306) —
— 38,220,138 38,220,138
38,220,138 Ps. — Ps. 38220138
103,817,288 Ps. (103,817,288) Ps. —
— 84,544,261 84,544,261
— 19,273,027 19,273,027
6,245,323 (3,319,489) 2,925,834

(30,349,694) 6,399,041 (23,950,653)

(5,211,983) (3,079,552) (8,291,535)
74,500,934 Ps. — Ps. 74,500,934
Ps. 896,956 Ps. 896,956

(6,245,323) 3,319,489 (2,925,834)
30,349,694 (6,399,041) 23,950,653

(8,027,124) 2,182,596 (5,844,528)
16,077,247 Ps. — Ps. 16,077,247
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2014 1 1
IFRS

IFRS 10 IFRS 12

IFRS 10

IAS 32

IAS 36

IAS 39

IFRIC 21

IFRIC 21

IFRIC

IFRS - 2010-2012

2010-2012
IFRS 13

IASB

América Movil

IFRS 13
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IFRS 8 2014 7 1 IFRS 8

12

22) 21
IFRS 2 IFRS 3 IAS 16 IAS 38
IAS 24
IFRS - 2011-2013

2011-2013 IASB IFRS 1 4
4 IFRS 1

IFRS

IAS 19

IAS 19
negative benefit

2014 7 1

IFRS

IFRS 9

2014 7 IASB IFRS 9
IAS 39 IFRS 9
IFRS 9
2018 1 1
IFRS 9 2009 2010 2013
2015 2 1 IFRS 9
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IFRS 15
2014 5
IFRS
IFRS 15
IFRS 11
IFRS 11
IFRS 3
11
IAS 16 IAS 38
IAS 27
IFRS
4,

IFRS 15

5
IFRS 15
IAS 16
IFRS
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IFRS 15
2017 1 1
IFRS
2016 1 1
IAS 38
2016 1 1
IFRS
2016 1 1
12 31
2013 2014
Ps. 22,617,446 Ps. 38,601,071
25,546,104 27,872,632

Ps. 48,163,550 Ps. 66,473,703




EDINETOOOO

00000000 0(E26006)
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a) 2013 2014 12 31
12 31
2013 2014
Ps. 96,007,077 Ps. 121,490,248
6,305,459 7,181,554
31,116,185 23,556,336
14,735,135 19,041,797
148,164,756 171,269,935
(20,292,009) (25,685,528)
Ps. 127,872,657 Ps _ 145584,407
b)
12 31
2012 2013 2014
Ps. (23358822 Ps.  (22438144) Ps  (20,292,099)
(12,009,580) (10,417,235) (11,770,721)
10,534,631 14,405,151 4,978,376
2,395,627 (1,841,871) 1,398,916
Ps.  (22438144) Ps.  (20,292,099) Ps  (25,685528)
0) 2013 2014 12 31
1-30 30-60 61-90 %
2013 12 31  Ps 96,007,977 Ps 48223217 Ps 21308236 Ps3561,179 Ps.2439,653 Ps 20,475,692
2014 12 31  Ps121,490,248 Ps.59,703005 Ps 25946186 Ps3,908512 Ps.2551,247  Ps. 29,381,298
2013 2014 12 31 90
d) 2013 2014 12 31
61-90 )
2013 12 31 Ps. 20,292,099 Ps. 814,500 Ps. 19,477,599
2014 12 31 25,685,528 1,026,898 24,658,630
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a) 2013

2012

b) 2012

(i) 2014
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2014 12 31
AméricaMovil
2013 2014

Sanborns Hermanos, S.A. 235,075 Ps. 254,423
Sears Roebuck de México, SAA. deCV. 353,724 220,501
AT&T Corp. AT&T 80,438 —_
Patrimonial Inbursa, SA. 245,318 182,753
431,837 662,430
1,346,392 Ps. 1,320,107
Fianzas Guardiana Inbursa, S.A. deCV. 212,765 Ps. 452,333
Operadora Cicsa, SA.deCV. 280,374 667,358
PC Industrial, S A. deCV. 176,095 180,560
Microm, S.A.deCV. 77,690 29,710
Grupo Financiero Inbursa, SA.B. deCV. 36,366 35,678

Conductores Mexicanos Eléctricosy de
Telecomunicaciones, SA.deCV. 52,268 —
Acer Computec México, SA.deCV. 32,214 29,612
Sinergia Soluciones Integrales de Energia, SA.deCV. 35,826 61,098
Eidon Software, SA. deCV. 25,461 69,911
AT&T Corp. (AT&T) 1,039,043 —
584,235 1,561,032
2,552,337 Ps. 3,087,292

2013 2014 12 31
2013 2014 12 31
2012 2013 2014
@) Ps. 6,014,441 4,631,435 Ps. 5,424,826
(i) 2,411,663 2,349,494 2,188,261
(iii) 10,983,962 14,470,985 6,141,063
250,426 308,483 120,119
981,496 1,142,771 955,833
Ps. 20,641,988 22,903,168 Ps. 14,830,102
Ps. 352,086 277,522 Ps. 291,038
447,390 439,091 506,100
486,230 617,058 201,990
Ps. 1,285,706 1,333,671 Ps 999,128
Grupo Carso, SA.B. de CV. (Grupo Carso)
5,330,989 2013 4,441,279 2012 5,867,810



EDINETOOOO

00000 0000(E26006)
oooooog
(i) 2014 Grupo Carso 537,904 2013 765,097
2012 704,200 634,368 2013 555,984
2012 599,784 Seguros Inbursa, S.A. 676,335 2013 627,945 2012
669,118
(iii) AT&T
2014 6,008,380 2013 14,326,300 2012 10,937,396
c) 2014 1,037,513 2013 920,244 2012 942,090
d) 2010 11 Banco Inbursa, SA. Institucion de BancaMdltiple Grupo Financiero Inbursa
5,230,600 400,000
€) 2014 6 27 InmobiliariaCarso, SA. deCV. Control Empresarial de Capitales, SA. deCV. AT&T
AT&T 2014 12
31 AT&T 2013 2014 6 27
2014 AT&T
3.5%
2013 2014 12 31
12 31
2013 2014
- uUss 6,002 Ps. 7,558,469 US$ 4,725 Ps. 12,628,794
- € 720 1,808,629 € 142 232,904
- € 945 390,520 € 4,505 6,526,253
- CHF 230 81,413
- CNY 1,000 184,690 CNY 1,000 65,921
- uss 5,375 361,845
- € 200 83,750
- € 200 3,082,184
Ps. 10,469,316 Ps. 22,536,056
Ps. 23640 Ps.  (2,219,795) Ps. 23640 Ps. (1,690,560
- Uss 2,215 (4,523,389)
- € 2,165 (1,148,832)
- € 510 (391,604)
- 12,000 (566,558) 5,100 (355,962)
CHF 270 (158,559) CHF 270 (77,760)
CHF 230 (298,753)
- 2,720 (2,421,411) £ 1,770 (40,952)
£ Ps. (5,366,323) Ps. (8527812
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2012 2013 2014 12 31
6,075,490 2,841,952 7,397,142
253,428 741,321 329,112
2015 2016 2017 2018 2019 2020
- Uss 4,725 350 350 4,025
- € 142 72 70
. € 4,505 4,505
- CNY 1,000 1,000
- € 200 200
Ps. 23,640 3,840 4,050 15,350 400
5,100 5,100
CHF 270 270
CHF 230 230
- € 510 10 500
- £ 1,770 1,770
uss 2,215 2,215
- € 2,165 1,425 500 240
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2013 2014 12 31
2013 2014
Ps. 39,238,656 Ps. 38,946,979
(2,519,703) (3,016,697)
Ps. 36,718,953 Ps. 35,930,282
2012 2013 2014 12 31
110,465,701 121,994,900 129,634,613
a) 2013 2014 12 31
2013 2014
Ps. 7,999,148 8,808,396
3,041,371 5,061,591
605,318 1,423,889
481,363 1,269,726
Ps. 12,127,200 16,563,602
2013 2014
Ps. 3,269,699 7,162,377
2,765,495 2,851,089
) 11,305,088 17,842,567
Ps. 17,340,282 27,856,033
2012 2013 2014 12 31 244,538
127,058 284,088
1) 2013
2014 12 31 7,305,140 13,874,471
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10.
2012 2013 2014 12 31
2011 2012
12 31 12 31

Ps. 412,001,302 Ps. 104,467,913 Ps. (25693,072) Ps. 33113663 Ps. (56,393,038) Ps. 467,496,768
55,250,523 2,434,107 (1,219,353) 255,018 (4,181,864) 52,538,431
65,455,040 9,883,676 (5,413,649) 40,160 (1,977,322) 67,987,905

(6]
50,848,277 19,730,746 (21,177,560) 132,902 (3,588,130) 45,946,235
17,995,007 11,603,283 (12,647,522) (925,663) 16,025,105
601,550,149 148,119,725 (66,151,156) 33,541,743 (67,066,017) 649,994,444
107,951,128 (22,753,727) (43,392,735) 83,905,974 125,710,640
1,838,362 (306,881) (1,641,993) 1,097,460 986,948
25,687,189 (6,297,626) (3,740,236) 7,282,983 22,932,310
(13,303) (24,451) (13,830) (18,142) (69,726)
135,463,376 (29,382,685) (48,788,794) 92,268,275 149,560,172
Ps. 466,086,773 Ps. 148,119,725 Ps. (36,768,471) Ps. 33,541,743 Ps. (18,277,223) Ps. (92,268,275) Ps. 500,434,272
Ps. 467,496,768 Ps. 116,170,134 Ps. (17,995,021) Ps. 310 Ps. (55763,545) Ps. 509,908,646
52,538,431 2,567,068 (3,298,197) (3,579,859) 48,227,443
67,987,905 22,957,505 (8,367,342) 87,122 (4,654,256) 78,010,934

(1)
45,946,235 13,085,094 (15,326,412) 1,268 (3,874,210) 39,831,975
16,025,105 12,458,316 (10,142,059) (975,281) 17,366,081
649,994,444 167,238,117 (55,129,031) 88,700 (68,847,151) 693,345,079
125,710,640 (11,006,444) (33,975,506) 80,867,568 161,596,258
986,948 (31,133) (1,322,209) 1,973,707 1,607,313
22,932,310 (3,380,289) (2,485,845) 11,994,657 29,060,833
(69,726) (11,121) (3,298) 57,869 (26,276)
149,560,172 (14,428,987) (37,786,858) 94,893,801 192,238,128
Ps. 500,434,272 Ps. 167,238,117 Ps. (40,700,044) Ps. 88700 Ps. (31,060,293) Ps. (94,893,801) Ps. 501,106,951
Ps. 509,908,646 Ps. 108,661,794 Ps. (30,933,135) 54,202,020 634,026 143,886 642,617,237
48,227,443 3,650,705 (823,850) 5,271,503 124,621 13,114 56,463,536
78,010,934 39,953,790 (11,426,188) 5,417,138 2,586,726 21,200 114,563,600

[N
39,831,975 13,543,305 (16,386,806 2,600,498 (491,799) 10,012 39,107,185
17,366,081 15,580,184 (12,958,645) 962,017 (100,923 — 20,848,714
693,345,079 181,389,778 (72,528,624) 68,453,176 2,752,651 188,212 873,600,272
161,596,258 (16,618,742) (2,950,031) 98,918 92,400,728 234,527,131
1,607,313 (185,421) 125,881 1,364 2,179,268 3,728,405
29,060,833 (3,596,940) 981,659 18,933 13,334,198 39,798,683
(26,276) (29,199) 10,235 — (5,025) (50,265)
192,238,128 (20,430,302) (1,832,256) 119,215 107,909,169 278,003,954

Ps. 501,106,951 Ps. 181,389,778 Ps. (52,098322) Ps 68453176 Ps. 4584907 Ps 68,997 Ps.(107,909,169) Ps. 595,596,318

@

6 2
b) 2013 2014 12 31
2013 2014
Ps. 972,601 Ps, 1,281,452
(367,698) (888,537)
Ps. 604,903 Ps, 392,915
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c)2014 9 30
2014 12 31
4,275,682 290,507
d) 2014 12 31 Claro Brasil 4,012,658 2013 1,619,109
e
12 31
2012 2013 2014
Ps. 52,849,800 Ps. 46,686,790 Ps. 47,332,317
3,152,811 3,002,756 3,258,928
6.0% 6.4% 6.9%
7
f)2012 1  Star One Star One C-4
4,268,220 290,000 2013 2014 12
31 2,567,775 3,332,567
g)2013 7 9  Star One Star One D1 C Ku Ka
5,946,072
404,000 2016 1 Star OneD1 BRASILSAT B4
2014 12 31 2,661,801
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11.
a) 2012 2013 2014 12 31
2012 12 31

Ps. 130,061,372 Ps. 7,830,248 Ps 12,414,914 Ps. — Ps — Ps. (16,545574) Ps. 133,760,960
(91,530,473) — — — (9,482,044) 11,303,987 (89,708,530)
38,530,899 7,830,248 12,414,914 — (9,482,044) (5,241,587) 44,052,430

Ps. 12,311,880 — — — — (713,321) 11,598,559
(9,305,026) — — — (1,589,880) 439,662 (10,455,244)
3,006,854 — — — (1,589,880) (273,659) 1,143,315

Ps. 41,537,753 Ps. 7,830,248 Ps. 12,414914 Ps. — Ps. (11,071,924) Ps. (5515246) Ps. 45195745

Ps. 73038433 Ps. —  Ps 31,347,978 Ps. (278,756) Ps. — Ps. (4401,796) Ps. 99,705,859

2013 12 31
)

Ps. 133,760,960 Ps. 3,334,464 Ps, — Ps. (2,158,796) Ps. — Ps. (11,853114) Ps. 123,083,514
(89,708,530) — (6,271,998) 9,950,846 (86,029,682)
44,052,430 3,334,464 _ (2,158,796) (6,271,998) (1,902,268) 37,053,832

Ps. 11,508,559 — — 387,926 — (285,879) 11,700,606
(10,455,244) — — — (241,976) 162,920 (10,534,300)
1,143,315 — — 387,926 (241,976) (122,959) 1,166,306

Ps. 45195745 Ps. 3,334,464 Ps. — Ps. (1,770,870) Ps. Ps(6,513974) Ps. (2,025227) Ps. 38,220,138

Ps. 99,705,859 Ps. — Ps 1200061 Ps. (3,655,164) Ps. Ps. (4,764,472) Ps. 92,486,284

2014 12 31
)

Ps. 123083514 Ps 24,946015 Ps. 27,504,303 Ps. — Ps — Ps. (738,738) Ps. 174,795,094
(86,029,682) — — — (6,013,565) 811,998 (91,231,249)
37,053,832 24,946,015 27,504,303 — (6,013,565) 73,260 83,563,845

Ps. 11,700,606 1,564,189 8,930,690 — — 59,506 22,274,991
(10,534,300) — — — (300,778) 5,676 (10,829,402)
1,166,306 1,584,189 8,930,690 — (300,778) 65,182 11,445,589

— — 15,249,879 — — 56,288 15,306,167
— — — — (485,951) — (485,951)
— — 15,249,879 — (485,951) 56,268 14,820,216
Ps. 38220138 Ps 26,530,204 Ps. 51,684,872 Ps. — Ps. (6800,294) Ps. 194,730 Ps. 109,829,650
Ps. 92486284 Ps. Ps. 51,316970 Ps. (1,642,939) Ps. — Ps. (1,256924) Ps. 140,903,391
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b)
2013 2014
7 Ps. — Ps 50,955,499
22,483,917 22,338,319
17,463,394 17,463,393
14,186,724 14,186,724
Telmex 10,729,462 9,734,666
2,155,385 2,155,385
2,209,484 2,230,651
2,510,596 2,510,596
2,353,463 2,308,587
14,402,035 13,063,780
3,991,824 3,955,791
Ps. 92,486,284 Ps. 140,903,391
C) 2012 2013 2014 12 31
2012
i)2012 1 Telmex Colombia 2020 8
253,927
ii) Net Servigos de Comunicagdo, SA  Claro Brasil 12,414,914
iii)2012 9  ClaroBrasil 450 MHz
2027 10
ClaroBrasl 4G 4 4G
2,500 MHz 2027 10
2012 2013 850MHz
2027 10 5,710,116
2013
i)2013 10 Claro Colombia 2500 Mhz 2690 Mhz 10
815,488
ii) Claro Brasil 3 19

2,149,074
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2014
i)2014 3  Claro Colombia Comunicacion Celular, SA. Claro 824.040 Mhz ~ 891.480
Mhz 1,877 Mhz 1,965 Mhz
2024 3 1,018,190
ii)2014 9 30 ClaroBrasil 700MHz
2014 12 8 Anad ClaroBrasil
15,588,866 Claro Brasil 2014 9,662,144 4
2029
iii) Telekom Austria 27,504,303 Telekom Austria
10
iv) 2014 4,151,753 2,385,379
4G
v) 4,187,206
d) 2012 2013 2014 12 31
11,071,924 6,513,974 6,800,294
12,
a) 2012 2013 2014 12 3
2012
2011 / ocl 12 31
2 3
NET Ps. 53,055,002 Ps. — Ps Ps. (53,055,002) Ps. — Ps — Ps —
KPN 55,081,964 — 408,179 (482,669) 55,007,474
Telekom Austria 16,363,888 - 380,334 8,502 16,752,724
1,163,021 379,564 — (27,152) (159,346) 1,356,087
Ps. 54,218,023 Ps 71825416 Ps. Ps. (53055002) Ps. 761,361 Ps.  (633513) Ps. 73,116,285
2013
2012 / ocl 12 31
2 3
KPN Ps. 55,007,474 Ps 14983270 Ps. Ps. (6040933) Ps.  (244514) Ps. 5522000 Ps. 69,232,297
Telekom Austria 16,752,724 (88,461) 326,129 659,583 17,649,975
1,356,087 838,373 (45,333) (144,375) 2,004,752
Ps. 73,116,285 Ps 15826643 Ps. Ps. (6,129,3%4) Ps. 36282 Ps. 6,037,208 Ps. 83,887,024
2014
2013 / ocl 12 31
2 3
KPN Ps. 69,232,297 Ps. Ps. Ps. (17,620,649) Ps. (5232,635) Ps. 36,896 Ps. 46,415909
Telekom Austria 17,649,975 1,770,112 (18553,725) (819,000) (47,362) —
2,004,752 884,230 180,900 (358,316) (21,374) 156,480 2,846,672
Ps. 88,887,004 Ps 2654342 Ps 180,900 Ps (36532,690) Ps. (6073009) Ps. 146014 Ps 49,262,581
b) 2012 2013 2014 12 31
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2012
i) NET  Claro Brasil
2012 1 26 NET Embrapar
Claro Brasil NET Globo Cominicacéo e Particpacoes S.A. Globo
GB Empreendimentos e Participacoes SA GB
Embrapar Embratel
Claro Brasil NET
NET
2012 3 5 Embrapar GB
55 Embrapar GB 54.54 América
Movil NET 88.0%
IFRS 3 AméricaMovil NET NET
AméricaMovil NET
NET
NET 2012 1 1
NET NET
Ps. 10,332,298
33,482,219
19,287,138
2,821,826
Ps. 65,923,481
Ps. 16,062,621
6,998,214
16,165,150
39,225,985
26,697,496
(3,798,181)
30,601,656
(47,951)
NET Ps. 53,453,020
ii) KoninKlijke KPN NV. KPN
2012 5 29  AméricaMovil AMOV EuropaBY. AMOV Koninklijke KPN NV.
KPN KPN
AMOV  AMOV AméricaMovil
393,283,000 KPN 27.7% 2012 6

27 27.7%
KPN 3,047 52,200,000
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2013 4 KPN 3 KPN
KPN 2013 5
17 895.8 14.2 1,267,677,000
KPN KPN 29.7%
2013 8 11 88,461 123,932 2014
359,413
2013 11 KPN 2.38 43 2012 2013
12 31 KPN 29.77% 27.39
2013 4 KPN 5 9 2
2013 8 9 KPN 1 240
2013 8 29  KPN Preference Shares B Foundation Stichting Preferente
Aandelen B KPN KPN KPN KPN
KPN KPN 50 1 KPN AméricaMovil
KPN 50 2013 10 16 KPN
2014 1 10 KPN 2014 3 21
B
KPI América Mévil
2013 12 31 14.9 29.70% KPN
2 20
KPN Preference Shares B Foundation AMX
2014 12 31 21.4%
IFRS
12 31
2013 2014
Ps. 93,826,748 Ps. 60,272,768
400,042,101 308,341,906
115,787,347 86,287,101
312,336,501 222,483,131
65,745,001 59,844,442
(952,465) (1,014,933)
Ps. 64,792,536 Ps. 58,829,509
2012 (1) 2013 2014
Ps. 106,086,293 Ps. 143714146 Ps. 142,670,935
104,714,118 144,547,525 156,404,795
1,372,175 (833,379) (13,733,860)
(1,207,623) 2,798,965 1,394,408
Ps. 164,552 Ps. 1,965,586 Ps. (12,339,452)
1,338,630 (952,123) (13,980,970)
33,545 118,744 247,110
Ps. 1,372,175 Ps. (833,379) Ps. (13,733,860)
131,007 1,846,843 (12,586,562)
33,545 118,744 247,110
Ps. 164,552 Ps. 1,965,587 Ps. (12,339,452
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KPN
12 31

KPN

2K)

2013

IAS 39

2013

25

2013

2012

KPN

AMX

2014

2013

49,255,640

2015 4 28

2014
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KPN AMX 2012
2012 12 31
2013 2014 12 31
2013 2014
Ps. 64,792,535 Ps. 58,844,442
27.39% 21.40%
17,746,675 12,592,711
51,485,622 33,823,198
Ps. 69,232,297 Ps. 46,415,909
KPN 1,169,797,301 912,989,841
69,232,297 46,415,909 KPN
2014 12 31 1 2.34 2.63
2014 12 31 KPN 1
42,884,773 2013 2014 12 31 KPN
19,976,657 3,531,136 KPN 1
53,761,151
1
2013 12 31 KPN
2013 KPN 2014 2016
KPN 3 0.5%
KPN
7.2%
27.40%
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iii) Telekom Austria
2012 6 15 RPR Privatstiftung Ronny Pecik Marathon
Zwel Beteiligungs GmbH Telekom Austria 21%
Telekom Austria 5% 2012 9 25
Telekom Austria 16%
2012 9 30 Telekom Austria 22.76% Telekom Austria
954 15,977,000 Telekom Austria
Telekom Austria 104,875,874 2013 12 31 17,649,976
Telekom Austria Telekom
Austria 2013 12 31
Telekom Austria 1 73 104
2013 12 31 Telekom Austria
2013 Telekom Austria 2014 2016
Telekom Austria 3 1.0%
Telekom Austria 6.9%
22.33%
2013 12 31 200 2013
2014 1 6 30 TKA 4,750,919 27.2%
2014 Telekom Austria
2012
iv) DLA, Inc. DLA
2012 1 6 Amé&icaMovil Claxson Interactive Group, Inc. DLA, Inc. DLA
615,927 50,000 DLA
v) Simple Mobile, Inc.
2012 6 19 Tracfone Wireless Inc. 118,000 1,651,700 Simple
Mobile Inc. Simple Mohile, Inc. MVNO 25
vi) 2012 9 379,564
2013
i) Corporacién Interamericana de Entretenimiento, SA.B. deCV. CIE
2013 4 30 AméicaMovil Corporacion de Medios Integrales, SA. deCV. CMI 1,668,000
131,300 Corporacion Interamericana de Entretenimiento, SA.B. de CV. CIE

CMI  CIE
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ii) Shazam Entertainment Limited Shazam

2013 7 8 AméricaMovil Shazam Entertainment Limited Shazam 10.8
527,536

2014
i) Telekom Austria

2014 7 10 Telekom Austria
22.79% 50.81% Telekom Austria
28,637,635

Telekom Austria 2014 7 1

Telekom Austria Telekom Austria Telekom
Austria
3,172,218

Ps. 2,180,899

12,023,422

4,745,510

68,453,157

27,504,303

8,930,690

14,184,227

180,900

2,146,300

140,349,408

34,041,011

18,560,409

8,518,783

62,307,922

123,428,125

Ps. 16,921,283

49.19% (39,239,141)
50,955,493

Telekom Austria Ps. 28,637,635

Ps. 15,381,507
13,256,128
Ps. 28,637,635
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2014 7 1 12 31

Austria  59.70%

2014 12 31
(i) Telekom Austria (i)

2014

iii) Page Plus
2014 1 16
1,583,773

Page Plus
277,911

iv) V-Sys

2014 4 9
100%

Telmex
174,182

Tracfone Wireless Inc.

EDINETOOOO
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(13,256,128)
2,180,899

(11,075,229)

25,890,485
25,065,008

50,955,493

12,023,422

Telekom Austria
4,796,332

2014

8.68%
2014 12 31

384
Telekom

Page Plus

120,000
2014 1 16

83,559

232/418

883,831,810
85,047,796
45,713,130

Start Wireless Group, Inc.

835,353 63,900
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Austria

Telmex Internacional Telint

2013 2014

12 31

Telmex Internacional, SA.deCV.
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Telefonos de México Telmex

122 31
2013 2014
Ps. 36,069,032 Ps. 36,619,498
192,026,144 204,068,059
Ps. 228095176 Ps 240,687,557
Ps. 64,350,774 Ps 51,183,403
52,009,944 43,270,779
116,360,718 94,454,182
83,055,435 84,549,914
28,679,023 61,683,461
111,734,458 146,233,375
Ps. 228095176 Ps 240,687,557
31
2012 2013 2014
Ps.  137,890557 Ps. 134468355 Ps. 142,470,334
125,850,174 124,931,875 135,143,945
12,040,383 9,536,480 7,326,389
2,645,378 1,228,339 (4,290,666)
Ps.  (10643451) Ps.  (12,130,741) Ps. 5,278,560
Ps. 2,551,586 Ps. 320,704 Ps. (4,568,898)
93,792 907,635 278,232
Ps. 2,645378 Ps. 1228339 Ps (4,290,666)
Ps. (8,762,527) Ps. (8,926,543) Ps. (5,046,613)
Ps. (1,880,924) Ps. (3,204,198) 10,325,173
Ps.  (10,643451) Ps.  (12,130,741) Ps. 5,278,560

233/418
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Teléfonos de México, S.AA.B. deCV.
12 31

2013 2014
Ps. 40,008,522 32,120,923
76,269,460 81,608,709
Ps. 116,277,982 113,729,632
Ps. 31,275,189 33,556,079
78,747,388 70,116,141
110,022,577 103,672,220
5,883,014 9,690,878
372,391 366,534
6,255,405 10,057,412
Ps. 116,277,982 113,729,632

12 31

2012 2013 2014
Ps. 106,243,636  Ps. 105,593,250 106,952,546
88,277,034 88,807,950 89,304,079
17,966,602 16,785,300 17,648,467
10,752,125 7,692,975 6,276,506
Ps. 13,923,611 Ps. 917,884 3,365,518
Ps. 10,760,827 Ps. 7,719,097 6,281,627
(8,702) (26,122) (5.121)
Ps. 10,752,125 Ps. 7,692,975 6,276,506
Ps. 13,933,138 Ps. 941,046 3,371,375
Ps. (9,527) Ps. (23,162) (5,857)
Ps. 13923611 Ps. 917,884 3,365,518
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Telekom Austria

2014
12 31

Ps. 35,584,231
112,526,514
Ps. 148,110,745

Ps. 21,377,325
81,209,684
108,587,009
39,502,458

21,278

39,523,736

Ps. 148,110,745

2014 12 31
6

Ps 37,392,067

33,526,607

3,865,460

2,358,676

Ps. 1,747,203

Ps 2,360,848

(2,172

2,358,676

Ps. 1,745,018

2,185

Ps. 1,747,203
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2012 2013 2014 12 31
2012 2013 2014
Ps. 27,123,124 Ps. 20,396,868 Ps. 26,891,333
781,410 (5,936,699) 304,232
155,509 138,849 —
21,047,770 17,955,532 18,212,915
(3,124,451) (2,161,819) (5,700,931)
Ps. 45,983,452 Ps. 30,392,731 Ps. 39,707,549
2012 2013 2014
(76,078) Ps. 73620 Ps. (1,650,959)
(49,790) (43,499) 23,267
Ps. (125,868) Ps. 586,000 Ps. (1,348,916)
12 31
2012 2013 2014
30.0% 30.0% 30.0%
4.0% 5.7% 6.0%
(0.3%) (0.7%) (0.9%)
— (8.3%) —
(3.9%) (4.6%) 0.7%
29.8% 22.1% 35.8%
(0.3%) 0.9% 0.2%
(1.1%) (0.3%) (0.1%)
— — 2.1%
— — 1.1%
— — 1.9%
; 5.0% 6.1% 45%
33.4% 28.8% 455%

236/418



EDINETOOOO

237/418

00000000 0(E26006)
OooooOodd
2013 2014 2012 2013 2014
Ps. 20,968918 Ps. 19,600,222 Ps. (1,179604) Ps. 1015977 Ps (2,556,720)
6,007,054 7,153,093 180,571 1,356,538 1,146,039
14,712,712 16,242,979 (1,982,931) (3,840,565) 1,378,615
(21,646,503)  (19,190,057) (728,966) (1,545,322) 2,805,277
4,048,858 3,279,763 (2,313,373) 1,310,739 (769,095)
(1,625,783) (5.062,334) 518,663 914,062 136,034
(4,164,356) (3,594,246) 35,822 3,004,672 570,110
17,606,276 19,720,588 (1,472,849) 2,596,157 3,263,517
13,318,101 10,880,733 4,755,225 3,147,411 (577,077)
/ Ps. 49,225277 Ps. 49,030,741
/ Ps. (2187,442) Ps. 7,959,669 Ps. 5,396,700
2012 2013 2014

11 Ps. 40,061,740 Ps, 35,982,186 Ps. 49,225,277
(2,187,442) 7,959,690 5,396,700
1,138,742
(125,868) 586,000 (1,348,915)
(1,766,244) 4,697,421 (5,381,063)
12 31 Ps. 35,982,186 Ps. 49,225277 Ps. 49,030,741
Ps. 44,372,129 Ps, 50,853,686 Ps. 66,500,539
(8,389,943) (1,628,409) (17,469,798)
Ps. 35,982,186 Ps. 49,225277 Ps. 49,030,741

2013 2014 12 31 CUCA 417,052,837 442,103,804

2013 12 31 CUFIN 415,327,853 2014 1 1
CUFIN  America Movil 2013 2014 12 31
America Movil CUFIN 101,896,803 100,511,666
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i)
AméricaMoévil, SA.B.deCV. 2013 12 31
2013
América Movil

AMX
2014 2013 12 11
2010 5

6-10
2010 2004 2011 2013 2005

2007 5 5
i)
i)

1999
CUFIN CUFINRE
CUFIN CUFINRE MITL
CUFIN 2014 AméricaMovil
CUFINRE 2,601,000
3,279,356
MITL 59 71
MITL 60
2014 2 17
1.3.22.8

2013 12 31
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2012 2014 30%
i)
a)
2012 2013 2014
2012 2013 2014
Ps. 42,628,730 Ps. 29,270,337 Ps. 13,256,266
17,923,319 15,793,713 12,511,984
i)
82014 12 31
2014 12 31
Ps. 49384971 Ps  14,815490
3,807,039 1,142,112
Ps. 445,750 Ps. 133,725
505,507 151,652
54,143,267 16,242,979
b)
bi) 2014 12 31 49,384,971
30%
34% 25%
2012 2013 2014 12 31
1,200520 2,321,679 10,505,928
2013 12 31 2014 12 31
i) 17%
17%
i) 10
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iv) 1 75%
14.
a)
2013 12 31
2014
ECA (ii) 2.52% 2017 Ps. 973,269
L+0.35% L+0.50%
ECA (ii) L+0.75% 2018 3,602,208
0) 2.375% - 8.57% 2042 197,427,022
0) L +1.0% 2016 9,807,375
20a 3.75% 2015 217,525
@iv) 7.25% - 7.75% 2023 2,183,776
214,211,175
@) 6.45% - 9.00% 2037 61,732,805
@) TIE +0.40%- 1.50% 2016 15,600,000
77,332,805
0) 3.0% - 6.375% 2073 106,927,652
106,927,652
0) 4.375% - 6.375% 2073 59,539,593
59,539,593
0) 1.125% - 2.25% 2018 15,377,226
15,377,226
3.0%  4.50% 2018 2,842,941
2,842,941
0) 7.59% 2016 3,053,941
3,053,041
0) 1.23% - 3.96% 2039 10,493,312
20a 5.05% - 8.97% 2027 473,117
(iv) 19.00% 2014 68,082
11,034,511
490,319,844
25,841,478

240/418
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2014 12 31
2014
(i) 2.375% - 7.5% 2042 Ps. 210,126,663
(i) L +1.0% 2016 11,038,500
20 3.75% 2015 106,862
4.00% - 7.70%
(iii) L +2.10% 2024 14,600,011
235,872,036
6.00% - 9.00% 2037 78,200,265
THE + 0.40% - 1.25% 2016 6,600,000
(iii) TIE + 0.05% - 1.00% 2015 311,048
85,111,313
*
(ii) 1.00% - 6.375% 2073 177,127,119
(iii) 3.10% - 5.41% 2019 11,903,748
189,030,867
(i) 4.375% - 6.375% 2073 63,047,129
63,047,129
(i) 1.125% - 2.25% 2018 15,542,492
15,542,492
(iii) 3.0% - 6.00% 2019 4,435,774
4,435,774
(i) 7.59% 2016 276832
2,768,322
(i) 1.23% - 3.96% 2039 7,582,720
20a 5.05% - 8.97% 2027 364,334
7,947,054
603,754,987
57,805,517
Ps. 545,949,470
* 2013 2014 Telekom Austria
L =LIBOR
THE=
ECA =
Euribor =

2013 12 31 2014 12 31 4.8 4.7%
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49 10
2013 12 31 2014 12 31
2013 2014
Certificados Bursatiles Ps. 9,000,000 Ps. 4,600,000
13,576,670 35,315,148
617,295 14,814,203
106,862
Ps. 23,193,965 Ps. 54,836,213
5.0% 4.0%
2016 Ps. 72,938,922
2017 43,938,404
2018 25,946,615
2019 45,367,133
2020 357,758,396
Ps. 545,949,470
®
2013 12 31 2014 12 31
2013 2014
Ps. 207,234,397 Ps. 221,165,164
77,332,805 84,800,265
106,927,652 177,127,119
59,539,593 63,047,129
15,377,226 15,542,492
3,104,287 2,224,042
2,159,870 2,371,767
3,053,941 2,768,321
5,229,155 2,986,911
2014 2 América Movil 2018 600,000
10,706,000 2019
6 10,000,000 2024 7.125
7,500,000
CNBV
(i) Certificados Bursétiles
2013 2014 12 31 37,461,105 27,428,565

TIE
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(iii)
2013 2014 12 31
30,077,192
2,500,000 2,000,000
2013 7
LIBOR EURIBOR
Telekom Austria LIBOR EURIBOR
1,000,000
TELMEX
Carso Global Telecom
Telcel
AMX AMX
EBITDA
4 EBITDA 25
2013 2014 12 31
2013 2014 12 31 America Movil
b) 2012 2013 2014 12 31
2,925,834 7,052,271
c) 2012 2013 2014 12 31
(23,950,653) (31,522,523)
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5,094,799

2,100,000

49%  Telce
3,859,086

(22,267,771)
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d) 2012 2013 2014 12 31
2012 2013 2014
(6,075,490) Ps. 2841952 Ps. 7,397,142
10e 3,152,811 3,002,576 3,258,928
(1,931,790) (1,839,467) (1,612,395)
17 (3,930,342) (3,971,100) (4,785,121)
(1,386,410) (4,228,155) (2,115,730)
(795,028) (896,956) (5,554,612)
_ _ (3,172,218)
(2,298,770) (3,200,385) (3,606,255)
(13,265,019) Ps. (8291535 Ps.  (10,190,261)
a)
12 31
2013 2014
08,763,285 Ps. 118,723,997
42,396,889 57,932,101
7,203,911 9,418,164
2,666,481 1,974,323
3,106,746 3454,777
154,137,312 Ps. 191,503,362
b) 2013 2014 12 31
12 31
2013 2014
11,203,772 Ps. 20,735,930
25,755,150 33,232,749
36,958,922 Ps. 53,968,679
2013 2014 12 31
2012 2013
12 31 12 31

Ps. 24,201,239 Ps. (2,902,833) Ps. 12,419,163 Ps. (7,907,863) Ps. (54,556) Ps. 25,755,150

2013
12 31

2014
12 31

Ps. 25755150 Ps. 1,666,269 Ps. (240,406) Ps. 11,211,251 Ps
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c) 2013 2014 12 31
2012 2013
12 31 12 31
Ps. 7,177,215 Ps. — Ps (401,382) Ps. 866,480 Ps. (103,984) Ps. (21,869) Ps. 7,516,460
2013 2014
12 31 12 31
Ps. 7,516,460 Ps. 3,381,898 Ps. (5,349) Ps. 2,779,076 Ps (89,895) Ps. (130,783) Ps. 13,451,407
16.
2012 2013 2014 12 31
12 31
2012 2013 2014
11 Ps. 29,424,475 Ps. 25,057,134 Ps. 28,121,634
192,873,749 151,159,144 219,043,115
(192,437,676) (147,434,552) (218,622,000)
(3,099,829) — 3,116,395
(1,703,585) (660,092) 1,135,848
12 31 Ps. 25,057,134 28,121,634 32,794,992
Ps. 27,016,340 Ps. 31,464,235
1,105,294 1,330,757
Ps Ps 28,121,634 Ps. 32,794,992
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12 31
2013 2014
Ps. 49,270,144 49,935,630
13,448,765 16,024,080
3,796,998 4,781,286
— 15,738,304
Ps. 91,967 125,265
66,607,874 86,604,565
12 31
2012 2013 2014
Ps. 8,656,797 Ps. 7,602,818 Ps. 8,755,823
1,097,942 (713,271) (1,631,225)
384,331 384,642 436,753
— — 267,604
2,602 18,650 26,759
Ps. 10,141,672 7,292,839 7,855,714
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b)
2012
2013 2014 12 31
12 31
2012 2013 2014

Ps. 24,482,597 Ps. 9,633,990 Ps 23,861,498 Ps. 8,958,942 Ps. 21,641,938 Ps. 5,661,898

196,551 84,986 190,067 77,513 127,178 40,903
989,029 374,837 917,047 334,038 1,132,499 235,759
1,368,663 516,233 (1,874,057) (1,657,720) 3,255,940 773,342
(41,778) 124,178 (1,755,273) (2,530,502)
(457,160) (1,574,400) 153,355 191,434

(1,418,080) (1,318,122) 121,783 (494,681) (1,774,630) (470,202)
(1,715,484) 45,724 2,716,725 710,741

Ps. 23,861,498 Ps. 8,958,942 Ps 21,641,938 Ps. 5,661,898 Ps. 27,099,650 Ps. 4,613,373

Ps. 13,925,231 Ps. 13,989,605 Ps. 13,855,071
578,265 547,276 738,616
622,294 (479,371) (279,335)
1,320525 Ps. 457,160 1,371,174 Ps. 494,681 1511541 Ps. 470,202
(1,408,394) (457,160) (1,574,400) (494,681) (1,774,630) (470,202)
(72,583) (70,613) (101,554)
(975,733) 71,400 1,739,234
13,989,605 13,855,071 15,688,943

Ps. 9,871,893 Ps. 8958942 Ps. 7,786,867 Ps. 5,661,898 Ps 11,410,707 Ps. 4,613,373
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2014 2014 9 1
2,178,264
2012 2013 2014 12 31
1,200,559 67,905 459,281
12 31
2012 2013 2014

Ps. (4,048934) Ps. (1,912,387) Ps. (4,511,596) Ps. (2,294,620) Ps. (3,139,936) Ps. (648,612)

622,294 (479,371) (279,335)
(106,293) (22,348) (780,167) (165,224)
2,065,437 533,867 (2,305,012) (612,840)
(1,368,663) (516,233) (85,087) 1,146,201 (170,761) 4722
283,707 134,000 (23,026) (11,712) (394,158) (81,420)

Ps. (4,511,506) Ps. (2,294,620) Ps. (3,139,936) Ps. (648,612) Ps. (7,069,369) Ps. (1,503,374)

2014 12 31

100
100

(3,378,948) Ps. (684,903)
2,785,333 Ps. 550,670

¥ F

100 229,440
4.70%
3.50%

100 Ps. (289,754)

6.70%

5.50%

)
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2013

638,119 Ps. 459,823 Ps.

190,067 Ps.
917,047

(547,276)

70,613 (1,755,273)

6

334,038

(738,616)

1,132,499

101,554

77513 Ps. 127,178 Ps. 40,903

235,759

(2,530,502)

30451 Ps (1,343722) Ps. 622,615 Ps (2,253,840)

2012 2013 2014
4.50% 3.95% 4.80%
4.00% 4.00% 4.00%
2012 2013 2014
6.50% 5.90% 5.80%
4.50% 4.50% 4.50%
2021 2027 2027
2012 2013 2014
5.90% 5.80% 5.70%
4.50% 4.50% 4.50%
2027 2027 2027
12 31
2013 2014
30.00% 35.00%
68.00% 64.00%
2.00% 1.00%
100.00% 100.00%
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¢) Claro Brasil
Claro Brasil DBP DCP DBP
MAP 2013 2014 12 31
12 31
2013 2014
DBP  MAP Ps. 3,583,228 Ps. 4,565,475
DCP 213,770 215,811
Ps. 3,796,998 Ps. 4,781,286
2013 2014 12 31 DBP MAP 2012 2013 2014 12 31
12 31
2012 2013 2014
Ps. 14,998,684 Ps. 16,830,965 Ps. 11,940,833
(70) (89) (56)
1,367,191 1,307,437 1,311,426
3,795,632 (3,053,755) 1,606,357
267 173 188
(1,135,167) (1,069,860) (1,078,427
(2,195,572) (2,074,038) (87,800)
Ps. 16,830,965 Ps. 11,940,833 Ps. 13,692,521
12 31
2012 2013 2014
Ps. 16,827,353 Ps. 15,384,266 Ps. 14,772,250
1,549,809 1,181,149 1,647,371
413,465 970,432 (50,656)
192,067 202,027 202,201
(1,135,167) (1,069,860) (1,078,427)
(2,463,261) (1,895,764) (108,619)
Ps. 15,384,266 Ps. 14,772,250 Ps. 15,384,120
Ps. 1,446,699 Ps. (2,831,417) (1,691,599)
3,246,770 6,414,645 6,257,074
Ps. 4,693,469 Ps. 3,583,228 Ps. 4,565,475
2012 2013 2014 12 31

1,963,274 2,151,581 1,596,715

250/418



PBD

2012

2012
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2012 2013 2014
Ps. (5,261,578) Ps. (5,423,234) Ps. (4,042,513)
2,450,298 (3,311,757) 844,575
413,465 970,432 (50,656)
(580,103) (131,636) (732,009)
(3,215,529) 3,185,391 (874,348)
770,213 668,291 29,725
Ps. (5,423,234) Ps. (4,042,513) Ps. (4,825,226)
2014 12 31 PBD PAM
PAM
+100 Ps. 12,601,985
-100 Ps. 14,962,471
+100 Ps.  5100,397
-100 Ps. 4,150,360
2013 2014 12 31
2012 2013 2014
Ps. (70) Ps. (89) Ps. (56)
1,367,191 1,307,437 1,311,426
(1,549,800) (1,181,149) (1,647,371)
568,732 256,210 734,171
Ps. 386,044 Ps. 382,409 Ps. 398,170
2013 2014
2012 2013 2014
5.00% 4.75% 5.40%
9.00% 11.53% 12.09%
2000 Basic AT

uP 84
58 CSO
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2013 2014 12 31
12 31
2013 2014
80.64% 83.16%
12.71% 10.54%
6.65% 6.30%
100.00% 100.00%
DCP
ClaroBrasil  Claro Brasil Social Security Fund Telos DCP
3% 8%
Claro Brasil 8%
DBP DCP Claro Brasil 20
1999 1 1
6% 2014 12 31 DCP 215,811
2013 12 31 213,770
2012 2013 2014 12 31 (1,713) 2,233 38,583
d) Teléfonos de México
Telmex
Telmex
Telmex
12 31
2012 2013 2014

Ps. 234,225,230 Ps. 239,189,216 Ps. 250,944,184

5,050,926 4,538,825 4,376,926
20,497,290 20,978,048 22,273,034
(6,252,256) 2,967,200 808,732

(11,419,974) (11,034,105) (12,540,172)
(2,912,000 (5,695,000) (5,200,000)

Ps. 239,189,216 Ps. 250,944,184 Ps. 260,662,704
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12 31
2012 2013 2014
Ps. 184546619 Ps. 196734883 Ps. 201,765,850
16,978,289 18,099,609 18,467,870
(1,878,025) (7,373,642) (3,746,454)
(2,912,000) (5,695,000) (5,200,000)
Ps. 196,734,883 Ps. 201765850 Ps. 211,287,266
Ps. 42,454,333 Ps. 49178334 Ps. 49,375,438
2013 2014 12 31
15,100,264 10,725,967 14,721,416
2012 2013 2014
Ps.  (69596,308) Ps.  (65222,077) Ps.  (75562919)
(1,878,025) (7,373,642) (3,746,454)
6,252,256 (2,967,200) (808,732)
Ps.  (65222,077) Ps.  (75562919) Ps.  (80,118,105)
10,340,842 7,373,642
2,967,200
4,555,186 3,746,454
808,732
12 31
2012 2013 2014
Ps. 5,050,926 Ps. 4538825 Ps. 4,376,926
20,497,290 20,978,048 22,273,034
(16,978,289) (18,099,609) (18,467,870)
Ps. 8,569,927 Ps. 7,417,264 Ps. 8,182,090
9.2%
4.5% 1.94%
2014 12 31
-100 Ps. 286,691,852
+100 Ps. 235,747,974
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2013 2014 12 31
2013 2014

46.90% 44.20%

53.10% 55.80%

100.00% 100.00%
2014 12 31 Telmex 153210 2013 12 31
611,672 Telmex 2014 2013 12 31

29.6%  30.7%
Telcel 2012 2013 2014 12 31
86,870 185,554 573,733 2013 2014 12 31

91,810 560,192
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e
2014 12 31
2014 12 31
Ps. 12,160,824
1,280,115
2,164,997
121,293
11,075
Ps. 15,738,304
2013 12 31 2014 12 31
Ps. Ps. 11,802,035 Ps 68354 Ps. 1,994,823 Ps  (773,050) Ps.  (931,338) Ps. 12,160,824
2008
Telekom Austria
IAS 37
1
Telekom Austria
2016 6 30 Telekom Austria
2.0%
- 5.5%
- 3.1%
- 4.5%
1.6%
* 0.0%-2.01%

AVO 2008-P - Rechnungsgrundlagen fir die Pensionsversicherung - Pagler &
Pagler

255/418



EDINETOOOO
0000000 00(E26006)
oooooog

25

35 4

2014
12 31 @

2013 12 31 Ps. 1,258,018

41,452

42,360

11,307

(89)

132,529

Ps. 227,559

(105,767)

(18)

(105,785)

Ps. 1,379,792

(99,677)

Ps. 1,280,115

(1) Telekom Austria 2014 7 1 Telekom Austria
12
2013 12 31 1%

2014 12 31 7.3
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2003 1 1 Telekom Austria
Telekom Austria

BAWAG Allianz Mitarbeitervorsorgekasse AG
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2014
34,142 1.53%

2013 1 1 Telekom Austria
Telekom Austria
12 3 10
50%
1
2013 12 31 @ Ps. 1,676,776
86,607
57,691
Ps. 144,298
2,297
(32,175)
475,202
Ps. 445,324
(74,339)
(300)
(74,639)
2014 12 31 Ps. 2,191,759
(26,762)
Ps.2,164,997
(1) Telekom Austria 2014 7 1 Telekom Austria
12
2014 12 31 3%
2014 12 31 16.7
Telekom Austria
2014
28.3% 15.75% Telekom Austria 2014 7 1
12 31 375,831
Telekom Austria
Telekom Austria 5% 2014 7 1 12 31

115,442
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Telekom Austria 1975 1
1
80%
f) 2012 2013 2014 12 31
2,602 18,650 26,759 2013 2014 12 31
91,967 125,265
9)
a) 2014 12 31 68,150,000,000 AA 23,384,632,660
A 648,994,284 L 44,116,373,056 2013 12 31 70,475,000,000 AA
23,424,632,660 A 680,805,804 L 46,369,561,536
(H2011 6 (ii)2006 AMTEL (iii)2010 6 16 Carso Global Telecom,
SA.B.deCV. Telmex Internacional, S A.B. de CV. L 8,438,193,725
(iv)S.D. Indeval Institucion parael Deposito de Valores, SA. de CV. A
L
b) 397,873 95,489,724,196
(1)23,424,632,660 AA
(i1)776,818,130 A (i11)71,288,273,406 L
) 2014 2013 12 31
27,339,724,196 L 27,338,625,508 A 1,098,688 2012 12 31
25,014,724,196 L 25,007,472,235 A 7,251,961 Q)
2011 6 (iN2010 6 16 Carso Global Telecom, S.A.B. de CV. Telmex
Internacional, S.A.B. de CV. L 8,438,193,725
d) AA A L
2
Registro Nacional de Valores
AA
€) AA 20% 51%

AA A 51%
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AA
A
19.6% 49%
AA A 51%
L A 80%
f)2013 4 22 (i) AA A L 1 0.22
0.11 2 (i) 56
400
g)2014 4 28 0) AA A L 1 0.24
0.12 2 (i) 56
300
CUFIN Cuenta de Utilidad Fiscal Neta
2003
2
CUFIN
Mexican General Mercantile Corporation Law
5% 20%
2013 2014 12 31
358,440
1 A AA 10%

L A L ADS A ADS
10% 2014

259/418



h) 1
1
1
i)
2013 1 Telekom Austria
5
19.
2013 2014 12 31

EDINETOOOO
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12 31
2012 2013 2014
90,988,570 74,624,979 Ps. 46,146,370
76,150 72,866 69,254
Ps. 1.19 Ps 1.02 Ps. 0.66
5 5.625% 2018
2018
IFRS
AméricaMoévil
2013 12 31
OCl
Ps. 96,756,472 Ps. — Ps
1,346,392 _
10,469,316
Ps. 98,102,864 Ps. 10,469,316 Ps. —
Ps. 490,319,844 Ps.
154,137,312
2,552,337
5,179,024 187,299
Ps. 647,009,493 Ps. 5,179,024 Ps. 187,299
2014 12 31
OcCli
Ps. 122,028,071 Ps. Ps. —_
1,320,107
22,536,056
Ps. 123,348,178 Ps. 22,536,056 Ps. —
Ps. 603,754,987 Ps.
191,503,362
3,087,292
8,373,205 154,607
Ps. 798,345,641 Ps. 8,373,205 Ps. 154,607
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2
3
2013 2014 12 31
2013 12 31
1 2 3
Ps — Ps 10,469,316 Ps Ps 10,469,316
230,393,171 230,393,171
Ps 230,393,171 Ps 10,469,316 Ps Ps 240,862,487
Ps 319,838,222 Ps 200,011,820 Ps Ps 519,850,042
5,366,323 5,366,323
Ps 319,838,222 Ps 205,378,143 Ps Ps 525,216,365
2014 12 31
1 2 3
Ps Ps 22,536,056 Ps Ps 22,536,056
242,360,329 242,360,329
Ps 242,360,329 Ps 22,536,056 Ps Ps 264,896,385
Ps 411,497,065 Ps 229,028589 Ps Ps 640,525,654
8,527,812 8,527,812
Ps 411,497,065 Ps 237,556,401 Ps Ps 649,053,466
2
2

AMX

2012 2013 2014 12 31 1 2
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20.
a)
2013 2014 12 31
1 14
5
12 31 2013 2014
2014 278,957 Ps. —
2015 246,821 266,026
2016 140,425 148,350
2017 30,552 31,319
2018 30,552 31,319
2019 59,814 31,319
2020 — 29,994
787,121 538,327
(96,479) (67,132)
690,642 471,195
1 246,598 244,239
444,044 Ps. 226,956
5
12 31
2015 10,173,043
2016 8,709,551
2017 6,453,449
2018 6,100,856
2019 6,268,309
2020 14,254,912
Ps. 51,960,120
2012 2013 2014 12 31 14,800,464
16,023,781 18,925,361
b)
2014 12 31 4G 1,113,540
16,771,745
2
1 Ps. 15,161,657
1 3 1,610,088
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2014 12 31
9,478,000 644,000 2015 5
Tracfone
4 2014 12 31
1 Ps. 42,608,610
1 3 28,332,150
70,940,760
c)
AméricaMdvil
2014 12 SAT Sarvicio de Administracién Tributaria 2005 12 31
529.7 8,556
0 Sercotel, SA. deCV. Sercotel 1,400
AMX
2014 3  Radiomovil Dipsa, SA.deCV. Telcd Teléfonos de México, SA.B. deCV. Telmex
agente econdmico preponderante IFT Instituto Federal de
Telecomunicaciones juicios de amparo
Telmex Telce Grupo Carso SA.B.deCV. Grupo Financiero Inbursa, SA.B. de CV.
IFT
Telcel
COFECO —
Telcel COFECO Comisién Federal de Competencia 2
1 Telcel
COFECO  Telcd 3.3
Telcel Telcel COFECO
COFECO 2015 2  Telcd

55
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2
Telcd COFECO
2011 5 Telcel COFECO
reconsideracion
COFECO Telcel COFECO
2013
Telecomunicaciones
juicio de amparo 4 Telcel
juicio de amparo
Telcel
IFT Telce
8% Telcel
IFT
2005 2010 Telcel Axtel Avantel
Suprema Corte de Justicia de la Nacion 2012
(i)
Comunicacionesy Transportes
COFETEL Comisién Federal de Telecomunicaciones
(i) 2005 -2007 COFETEL
2008 -2010 COFETEL
2015 3 18 Axtd Avantel

Axtel

SA.B.deCV. Temex Teléfonos del Noroeste, S.A. deCV. Tenor

EDINETOOOO
0000000 00(E26006)
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2011 4 COFECO
11,989
recurso de
COFECO 2012 5
IFT Instituto Federal de
6
2
1
IFT  Telcd
Telcel
2013

SCT Secretaria de
(i)

(iv)

Telcel Teléfonos de México

Axtel Telcel 2005
2005 2014
AméricaMovil  Axtel 950 0] (i1)2005
2015 Telce (iii)Telcel Telmex Telnor
(iv)
AméricaMovil
2011 2015
COFETEL desacuerdos de interconexion COFETEL 2011 IFT 2012
Telcel desacuerdos de interconexion 2013
desacuerdos de interconexion IFT
2013 0.3144
2014 3 26 IFT Telcd 2014 4 6 12 31 Telcel
Telcel IFT

juicio de amparo
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Ley Federal de Telecomunicaciones y Radiodifusion
Telcel Telmex
Telcel
Telcel 2015 2016
60
IFT desacuerdos de interconexion

Telcdl IET
Telcel
2014 12 31
2,500

aMSsS —
2014 3 26 IFT Telce 2014 4 6 12 31 Telcel

0.1537 0.0391
Telcel IFT juicio de amparo
Telcel Telmex
SMS
Telcel
Telcel SMS
60
IFT desacuerdos de interconexion

aMS —

SAT Telcel 2004 2005
320 SAT
Telcel
Telcel
COFETEL IFT

Telcel
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Profeco Procuraduria Federal del Consumidor

2012

Telcel 5
(i)

2013 1

Telcel

Carso Global Telecom

Profeco

Telcdl

Telcel

(i)

2010 11  SAT Carso Global Telecom, SA.deCV. CGT

3,392

Sercotel

2012 3  SAT Sercotel

Sercotel
AMX
SAT

Telmex
COFECO/IFT—

Telmex Telnor

COFECO Temex Tenor

Telmex Telnor
3

SAT
CGT

AMX

2,750

3

1,400

COFECO

2010 Telcel

2005

juicio de amparo

COFECO 2013 2
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CGT
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AMX IFT
Telmex Telnor
AMX
Telmex Dish México
2008 11  Telmex
Dish México, S. de R.L. de CV. Dish México
Telmex 2014 7 Telmex Dish México
51%
Telmex
AméricaMdvil CNBV Comision Nacional Bancaria 'y de

Valores Telmex CNBV IFT
2015 1 IFT Telmex Dish concentracion 2008 11 Telmex

144 Telmex juicio de
amparo CNBV AMX

Telmex
AMX
2013 must offer, must carry
2014 3 IFT Telmex
Telmex
Telmex  must offer, must carry

AMX
2014 8 Anatel: Agéncia Nacional de Telecomunicagtes
2014 12 Empresa Brasileira de TelecomunicacBes SA. Embratel Embratel Participaces
S.A. Embrapar Net Servigos Comunicagé@o, S.A. Net Servicos Claro SA. Claro Brasi Claro

Brasil Embrapar Embratel Net Servicos
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ICMS

Claro Brasil Americel SA. Americel
ICMS Imposto sobre Operagdes relativas a Circulacdo de
Mercadorias e sobre Prestactes de Servicos de Transporte Interestadual e Intermunicipal e de Comunicacéo

2014 12 31 17,820 3,216
637 115

Embratel Primesys SolucGes Empresariais S.A. Primesys Embratel TVSAT TelecomunicagBes S.A. TV SAT

Telmex Do Brasil Ltda. TdB ICMS ICMS
8,184 1,477
272 49
Star One SA. Star One 14,118 2,548
ICMS
2 2
2011 2013 Net Servicos locacédo de equipamento ICMS
ICMS
2014 12 31 2,671 482 Net
Servicos (i)2008 1 2009 11 (in2010 1 2011 12
10% 25% ICMS
Net Servicos ICMS 57/99
Net Servicos
ICMS
2008 2010  Net Servicos Net BrasiliaLtda. Net Brasilia
State Internal Revenue ICMS 2014 12 1,141 155
51 Net Brasilia 2003 1
2009 6 10% 25% ICMS
ICMS 57/99 2001 12 31
2014 11
ICMS

96% 2014 12 NetBrasilia 2014 72 13
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2002 10  Net Servicos Net BrasiliaLtda. Net Rio ICMS
1,468 265
2001 11 12 ICMS Net Rio 2002 9
NetRio 2001 11 12 211 38
2014 12 Net Rio 2002 1
9 1,468 265
IRPJ/ CSLL
2014 12 ClaroBrasil 2009 2012
IRPJ: Imposto sobre Renda de Pessoa Juridica
CSLL: Contribuicdo Social Sobre o Lucro Ligquido
8,771 1,583
Claro Brasil IRPJ CSLL 272
49
Embratel Star One Embrapar 3,912 706
IRPJ CSLL
1,801
325
2009  Net Servicos Net S&o Paulo Ltda. 2013 Net Servigos
3,031 547 2004 2008 IRPJ
CSLL 2010 10
2,056 371 2014 12 31
2,638 476
2012 2013  Net Servicos 765 138
2007 2008 IRPJ CSLL
2014  Refisda Copa IRPJ CSLL
2014
Net Servigos 659 119 2009 2012 2013
80.6%
Net Servigos IRPJ CSLL 471
85

100 18
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PISCOFINS
2005 12 PIS Programa de Integracdo Social
COFINS: Contribuicdo para o Financiamento da Seguridade Social
Claro Brasil Americel 2000 2005 2006 3
PIS COFINS ATL-Telecom Leste, SA. ATL
ATL ClaroBrasil ATL
2011 1 Claro Brasil PIS CONFIS
Americel Claro Brasil
2014 12 31 8,417
1,519
50 9
Claro Brasil Americel PIS COFINS
ICMS
2014 12 31
10,822 1,953
Embrapar Embratel Brasil Center Comunicages Ltda. Brasil Center TdB 1995 PIS
122 22
AMX
Embrapar Embratel Brasil Center TdB  COFINS 2014 12 31 1,319
238
61 11
FUST FUNTTEL
Anatel Claro Brasil Americel 7,165 1,293
Telecommunications System Universalization Fund FUST Fundo de Universalizacdo dos Servicos de
Telecomunicagtes Telecom Technologic Development Fund FUNTTEL Fundo para o Desenvolvimento
Tecnolégico das Telecomunicagdes 2006 2010
Claro Brasil Americel
Anatel MINICOM: Ministério das Comunicactes Embratel Star One Primesys
FUST 2001 2012 FUNTTEL 2001 2010
8,400 1,516

FUST 970 175
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ISS

Embratel Primesys Brasil Center 5,098

Net Servicos  ISS

2014 12 31 853 154

2014 12 31 ISS
Claro Brasil

Claro Brasl 199

EBC

Claro Brasil Embratel Americel
Empresa Brasileira de Comunicacéo
Claro Brasil

Americel 2014 12 31

2,643 477

TFI—

Americel 2014 12 31

1,833

Claro Brasi|
10,157

Anatel

Claro Brasil Americel

|OF: Imposto sobre Operagdes Financeiras

Net Servicos
IOF

|OF

1.5% 1 0.0041%

355
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ISS Imposto sobre Servicos
920

ICMS

36

Brazilian Communication Company EBC
EBC

2,593 468

TFl Taxa de Fiscalizac&o de Instalacdo

IOF

2014 12 31
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Claro Brasil
1,923 347 2011  ClaroBrasil 1,369
247
Claro Brasil
2014 12 31 648 117
2014 12 31
Claro Brasil Americel 2014 12 31 704 127
CIDE Contribuicdo de Intervencdo no
Dominio Econdmico PPNUM Contribuicdo de Intervencdo no
Dominio Econémico Il Imposto de Importagéo
78 14
Embratel Star One TdB Primesys 2,261 408
INSS Instituto Nacional do Seguro Social
Pl Imposto Sobre Produtos Industrializados CPMF IRPJ COFINS CSLL
IRRF Imposto de Renda Retido na Fonte IRPJ
55 10
Embratel 2002 2005
1,773 320
Embrapar Embratel Star One TdB 1,435 259
IRRF CIDE
11 2
ANATEL
Anatel Tess, SA. Tess ATL
Tess ATL Claro Brasil Claro Brasil
Anatel 40% 60% 1999 3 3
2 Anatel

60% 2 2
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2002 9
Tess
2008 12  Anated Tess
1,058 191
Claro Brasil
2014 9
3,302 596
DPDC
2009 7
1,662 300
166 30
1999
PADOs
Anatel Anatel

PADOs

Anatel Anatel
777

89 16
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2001 10

ATL
2009 2

Tess
2009 3  Anate ATL

Claro Brasl

Claro Brasi

Embratel Anatel DPDC

610 110

Embrapar 4,305

ATL
ATL
2003 6
Tess Tess
1,491 269
ATL
2013 4 ATL
Anatel 8,866 16
Claro Brasil
2013 9
887
2014
Claro Brasil
PADOs Procedimentos Administrativos de Descumprimento de Obrigacdo
388 70
Embratel
PADOs
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Claro Brasl
9,846 1,777

382 69

Claro Brasil 6,716 1,212

765 138

Embratel
4,012 724

305 55

Embratel 4,771 861

582 105

Net Servicos 3,712
670

948 171
Net Servigos 9,215 1,663

831 150

Claro Brasil Americel ACP
2,903 524
122 22

Embratel, TdB Primesys Brasil Center
2,266 409

1,042 188
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Conecel
2008 SRI Servicios de Rentas Internas del Ecuador ~ Conecel 2,031 138
2003 2006 ICE
2008 3  Conecel
SRI 2012 3 353
24 Conecel Conecel 2013 7 2014 5
2,164 147
2011 2012 SRI 2007 2008 2009 Conecel 1,751 119
Conecel 2008 2009
National Court of Justice  Conecel
2007 Conecel 706 48
AMX
235 16
SCPM
2014 2 2012 Superintendency of Control of Market Power
SCPM Superintendencia de Control del Poder del Mercado Conecel 2,037 138

Conecel 5
2014 3  Conece
50 Concel
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Peruvian Nationa Regulatory Authority OSIPTEL Organismo Supervisor de la Inversion Privada en

Telecomuni caciones

OSIPTEL Claro Peru

118,000
OSIPTEL
Claro Peru
Mobiltel
2014 6 Mobiltel EAD Mobiltel 2006 2007
338
Mobiltel
12 1  Mobite Mobiltel
Mobiltel 410 23
Mobitel 2008 2012
1,318 74
21.
AméricaMovil 1
CEO CODM
AméricaMovil Telcel Temex 2
(i)
10% (iii) 10%
0]
(i) (iii)
(iv)
(Vi)
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(1) Telmex (2 3 4 (5) (6)
175,430,425 101,487,047 207,503,622 61,582,530 73,216,252 42,326,250 22,940,389 63,143,785 27,439,345 775,069,645
8215134 4537527 2282932 435281 215816 169038 107,089 2,099 (15,964,916)

183,645,559 106,024,574 209,786,554 62,017,811 73,432,068 42,495,288 23,047,478 63,143,785 27,441,444

9,190,768 16,758,034 39,827,700 7,182,614 10,346,090 4,689,847 9,609,151 443,848 5,536,792

81,961,505 20,861,828 12,686,216 8,071,120 22,709,742 13,176,907 (3,497,129) 1,827,830 2,882,513

773205 236106 2,717,879 18,709 13417 30,777 34,976 131 33966
16115981 2,467,279 2592,655 660,930 372,933 72206 16,942 323
22,358,177 5642907 1210759 3998988 6,397,518 3708410 1119312 845900 701,481

770206 116,240 (4,966) 6,541 (45,635)

55,193,008 10,798,865 582,186 2,606,370 15151,468 9,303,620 (4,895158) 1,063,311 1,356,784

827,401,946 142,682,044 312,344,781 102,201,239 107,371,575 68,433,805 50,569,456 20,838,444 66,978,458
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(15,964,916) 775,069,645

(107) 103,584,737

469,448 161,149,980

(80) 3,859,086

(31,478) 22,267,771

45,983,452
(81,025) 761,361
(171,884) 90,988,570

(711,137,065) 987,684,683



45,046,012 103,336,105 163,154,248 53,108,253 45,200,786 25,791,457 35,176,900 1,630,494 27,990,017

9,468,188 103,823 29,435,809 2,112,690 15,642,979 5,082,613 4,740,253 1,469,387 31,650,117

11,882 736,803 53,193 1596 134,009 205,832

4,693,796 161,629 25,512,676 1,331,605 3,220,881 4,300,618 2,650,808 2,180,417
82,966,158 1,523,525 681 205,525 18,816 16,782

496,054,819 143,884,994 168,454,045 63,320,536 38,459,314 20,608,834 26,307,510 19,042,295 30,985,410
2013 12 31

183,016,890 99,445,347 196,705,316 61,246,969 73,963,729 44,943,680 24,106,372 77,166,979 25,505,739

10,160,630 6,423,735 3,181,271 273,581 246,404 169,338 112,813 2,815
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500,434,272
99,705,859

1,143,315

44,052,430

(11,615,202) 73,116,285

(274,281,320) 732,836,437

786,101,021

(20,570,587)

193,177,520 105,869,082 199,886,587 61,520,550 74,210,133 45,113,018 24,219,185 77,166,979 25,508,554

11,405,254 16,645,362 38,247,324 7,241,569 9,248,385 5,035,188 8,377,356 509,104 4,825,291

78,761,006 20,038,136 11,101,318 6,173,734 21,351,301 11,910,251 (1,129,337) 938,885 4,478,012

8,739,161 166,672 1,655,190 2,948,225 897,567 766,272 154,830 130,229 300,688
23,388,422 2,988,604 7,517,536 1,222,657 476,135 232,765 148,356 121 43,194
9,510,280 6,010,974 (816,879) 3,317,959 6,461,978 4,592,131 (115,610) 39,182 1,392,716
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(20,570,587) 786,101,021

101,534,833
634,450 154,257,756
(12,833,000)

2,925,834

(12,067,137) 23,950,653

30,392,731



39085  (11,029) (4,122) 12,806 (458)

48,128,000 7,872,632 (4,677,533) 964,798 12,630,598 7,826,900 (1,132,279) 1,192,188 1,520,279

848,465,485 139,142,892 307,736,000 89,424,062 104,248,636 73,556,522 52,129,267 23,343,580 65,984,117

60,814,974 96,194,388 163,202,395 49,863,386 44,167,846 24,348,547 34,133,513 1,831,731 26,550,171

10,625,643 103,823 22,483,916 1,944,142 14,402,035 5,046,380 4,757,332 1,472,896 31,650,117

10,708 371,324 565,583 22,905 143 5 195,638
4,372,216 131,939 19,138,690 1,342,555 3,518,872 3,750,190 2,607,825 2,191,545
98,594,805 1,575,687 24,566 162,562 25,276 16,651

591,193,076 114,351,892 187,788,294 66,706,964 35,838,774 23,281,476 24,398,597 20,546,879 23,411,304

279/418

EDINETOOOO
0000000 00(E26006)
oooooog

36,282

299,396 74,624,979

(678,438,128) 1,025,592,433

501,106,951

92,486,284

1,166,306

37,053,832

(11,512,523) 88,887,024

(272,225,900) 815,291,356
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[€)) Telmex [¢3) 3 4 (5) (6)
2014 12
31
185,131,037 100,753,221 201,346,118 56,415,660 75,749,655 47,638,268 26,911,181 91,097,363 25,827,251 37,392,066 848,261,820
10578487 6764446 3300831 116703 241953 163908 111,963 14521 (21,292,812)

195,709,524 107,517,667 204,646,949 56,532,363 75,991,608 47,802,176 27,023,144 91,097,363 25,841,772 37,392,066 (21,292,812) 848,261,820

17,656,638 15,508,063 41,054,736 6,844,209 9,636,630 5409431 8,497,557 564,952 4,923,004 4,916,757 (18,426) 114,993,551

73,461,741 22,284,356 12,669,105 6,592,505 17,668,690 12,131,925 (212,229) 1,519,741 4,923,349 5,228,573 286,494 156,554,250

9,202,336 306,061 4,580,129 2914330 678055 1,118629 182037 162,890 459,998 134,899 (12,687,093) 7,052,271

25586733 1,030,074 12,083,113 834485 750,198 413769 154,958 54,609 1446442 (11,740858) 31,522,523
21,294,488 5361854 (860,825) 3173025 5149614 4,290993 1244570 699,237 1,442,656 (2,088,063) 39,707,549
(2641,390) 45346  (57,246) (4,009) (3,415,620 (6,073,009)

23,175,798 9,359,177 (4,765,722) (2,099,324) 9,297,693 6,994,299 (1,306,575) 1,245,720 3,505,502 2,319,109 (1,579,307) 46,146,370

943,075,916 138,855,469 365,026,179 100,358,878 98,009,919 82,779,795 57,727,606 33,018,415 72,259,136 187,958,436 (800,713,080) 1,278,356,669
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63,357,233 94,616,938 180,062,462 51,809,436 44,986,383 26,529,773 34,803,570 3,604,645 26,481,689 69,344,189 595,596,318
9547,284 187,382 21,864,430 2,570,885 13,063,780 4,386,035 4,936,560 1,741,418 31,650,117 50,955,500 140,903,391
1427927 385251 480,884 9,567 1,002 29 212465 8,928,464 11,445,589
4207,637 102248 34,241,704 5063150 3922260 3645244 2,387,686 3,047,521 26,856,395 83,563,845
1,088,540 13,731,676 14,820,216
50,987,952 1,876,389 592 129431 29,314 18,737 812,895 (4502,729) 49,262,581

662,701,177 107,172,821 235,793,721 81,439,115 45,796,322 26,833,960 27,219,970 29,029,234 31,476,106 122,601,259 (326,346,064) 1,043,717,621

(1) Telcel
)
©)
4
©)
(6)
()
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2012 2013 2014 12 31
2012 2013 2014
Ps. (253,428) Ps. (741,321) Ps. (329,112)
(32,899,915) (26,485,343) (5,786,883)
2,377,006 (2,289,811) (6,625,463)
(444,290) (550,586) (635,804)

Ps.  (3L220627) Ps. (30,067,061 Ps  (13,377,262)
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82015 1 9 IFT Ingtituto Federal de Telecomunicaciones 2008 11 Telmex Dish
México Holdings, S. de R.L. de CV. concentracion IFT
Telmex 14,400 AMX IFT
b) 2015 1 Tracfone FTC
FTC 40,000
FTC FTC
FTC
2014 12 31 FTC
45,100 2014 12 31 2014 12 31
c)2015 3 2015 4 30
0] CUFIN: cuentade utilidad fiscal A AA
L L 1 0.26 2
(i) CUFIN A AA L 1
0.30 2015 9 1
(iii) 2015 4 2016 4
35,000,000
d) 2015 3 Axtel SA.B.deCV. Avantel, S.deR.L.deCV Axtel
Axtel Telcel Telmex Teléfonos del Noroeste, SA. de CV. Telnor
Axtel Telcel 2005
2005 2014
AméricaMdvil  Axtel 950 0] (i1)2005
2015 Telce (iii)Telcel Telmex Telnor
(iv)
América Mvil 2014 12 31

62015 4 17
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AMERICA MOVIL, 5.A.B. DE C.V. AND SUBSIDIARIES
Consolidated Statements of Financial Position
{ i tlousands of Mexican pesos)
At December 31,
Aoy of
2013 1014 s, dollars 2014
Assils
Curreni nssels:
Cash and cash cquivalents {NoIE ). mmmrmmsrmmmsmsnens. P, 44,163,550 Ps 66473703 LSS 4,516
Accounts receivable:
Subscribers. distritrutors, recoverable taxes and other,
il (Nole 5)... 127 872 657 145,584,407 9,892
Related parties {huil: 'Eu} ............... 1,346,392 132,107 o
Denvative financial instruments (Noie 7) 10,4689 316 22536056 1.531
Invemorics, nel {Node 8).., =, 36,718,953 35,930,282 244l
Oither current asseis, nei f‘mln ‘J'} - 12,127 2(0) 16,563,602 1,115
B L T SR 236,698 068 18K 408,157 19,595
Mon-current asscts:
Property, plani and equipment, nei (Note 10} ... 500,106,951 505,596,318 40,467
Intangibles, net (Note 11}, i I8 220 13K 149, R29, 650 7462
Goodwill (Mote 11)... 02 AR6,284 140,903,391 9,574
Investment in assoCi ibl:d cump anics (\.qti: 1"‘]- LY SR 58887024 49,262,581 3,547
Dieferred income taxes (No1e 130 e S 50,853,686 66,500,539 4.51%
Other assets, net (Note 9 e 17,340,282 27856033 1,893

P LO25592433  Ps L2TH3S6,669 LSS B6H56

Total asses

Linmbilsties and equity
Current linbilithes:
Short-lerm debt and current ]:H;Il'tlﬂl'l nrlcmg-l.l:m deht (Nul:

144} ... P, 258401478 Ps A7.805517 LSS 3,928
Aﬁmums pu:.'abll: t‘w:u:c l 5-]] 154,137,312 191,503,362 13,0040
Accrued liabilities (Nota 15b) 36,958,922 53,908,679 3,667
Taxes payable ... 22,082 241 32,554,727 2212
Denvative I’mm:i:ll 1I|sl:|1um:1:l:5 1h|:||:|: '."]. 5,366,323 BS2T.HI2 579
Relwted partics (MNote 6)... 4 2. 552.137 3087202 20
Deferred revenues (Nole Iﬁ:l 27,016,340 464,235 2,138

Tetal current labilities ... v 273,954,953 JTRO11.624 25,744
Long-term deb tHnLe H-lj 2, 464,478 366 545,049,470 37,094
Dieferred income 1axes (Noie I"J 1628400 17 469, T98 1187
Deferred revenies (Note 16) ... 1,105,294 1,330,757 9
Assel retirement obligations {hntn Iﬂc T.516.464) 13,451,407 913
Employee benelits (Note 17)... i, (17 874 B, 604,565 5,585

Todal TEaBilities. . ..o 815,291,356 1.043,71 7621 T0.913

Equity (Note [8):

AP SOOI . s i R RS S Lh, 302 330 G6, 382,631 6,549
Retained camings:
TP OO NI it 122,693,933 146,158,038 9,933
Profit for the vea 74,624,970 46,146,370 3,138

Tonal retained eamings .. 197,318,912 192,334 408 13,068

(hher comprehiensive income :Eus&:l 11cma......... (91,3 Lk 6400} {104.332,763) {7.08%)

Equity anribumable o equity holders of il parent. 2024000061 1 184,384,276 12,528

Mon-contralling interests... 2 T WM 45 50,254,772 3415

Total cquity..... 210,300,077 234,639,048 15,943

Toal Lmbllnlcs m:d COuity.... it bt e iainiaens. PR 1025592433 Pe 1 27H356.669 1SS R, 8540

The accompanying notes arc an miegral part of these consolidated Minancial statements.
F-2
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AMERICA MOVIL, 5.A.B. DE C.V. AND SUBSIDIARIES
Consolidated Statements of Comprehensive Incime
{ I ilousands of Mexican pesos, excep for camings per share)

Far the vear efiled December 1
2014 Millioms of 15
dolkars, excepi
For caiiiligs
2H2 pLTE] 2004 prer share
Chperating revensies:
Mbobale bosce sETVIOBS Ps. IET1IESE  Pa 265009903 P IS 606335 USS 17347
Froood vose sarvioes ... b i b £ 123,778,159 I TREG]L 114,687,475 7,702
Melubale data viiee services R 136,384,772 139,589 500 1R 05 15,241
Fimed dats services .. ELATRI 5009 329 STAM TR o617
Paid television 54,530,982 &89 3|0 &R TR A3 ERET
Sales of equipmonl, acocssomes am] SO 69 562 I B 544 261 PEGALHER AR
Chher related serviges e -, FR 0. 140 19.273.027 20,540,236 1464
J15.0¢5. 643 Ji6 101021 L1 I
Operating eosls amil cxpemes:
Cosi of salbes amd services ... . 340,123,833 JEH200,177 im0, 148 4,183
Commercial, sdmumistative uml;mlfxpﬂuh IES, 600 45T LET, 184,570 A 1L616
B T S s 35TH63I8 4, BIL 655 4928 46TF 335
Depreciation and wumml-n { e 7, Iﬂ
and 11}, " y " 103,484,737 100,434 833 114,995,551 THLS
R LR (31,843 205 91,707,570 46,5997
Upersting income . L&, |4 i L34 357 756 1% 884 20 10,635
Imerest income (Mole [dh)... 1859 086 299583 TOEEIT 479
Imlerest expense {Mole 14ch.. " {22 267, 771) {231 950,653 ) {31,52L523) [EA L]
Faorepn cusrency exchange (lsss) gam, met ... i TARE 154 (19,610 465) ARG 1545 (AR
Valuation of desivaiives, islerest cost frons labor
obligmions ond other fimmmcisl fems, net (Mo 14dy. (I3 265019 (K250 535) IO ML 200 ) [0y
Eaqrity interest in set income {loas) of associmsd
eompanses {Mobe 125 . Tl 361 6 287 o 1T 3 THHF [ELE]
Praifit bedfivg iorme B e 137,632,701 108367219 ET, 205,168 59146
Income tax (Nate 13) Y- S—— . 43,081,452 .392.731 39,707,549 1699
Nt prodi for the year ' m . P, 31,649,339 Ps TAOT4AHE P 4TAFTTID 1SS 3227
Ml profit for the year aftribatable 10
Equity hedders of the pareat ... P's, LR STO P TAL249TF P 44,146,370 1SS ERE]
Iom-contmdling imerests, .. i, T 149 0% 1,351 550 w1
Pa, 91,649,339 Ps TOT4AEE P, 47,497,720 188 3,237
Basac amd dilused s per share attributable 1o equdly
haolders of the parent from coatinming operations ., Ps, 1,19 Ps 102  Ps 0aT 8% L5
THher m[ﬂ‘vlﬂ'lh'! Income ilems:
et ather comprehenshve income {Joss) that may be
reclasaified to proflt er loss = sulseguent years:
Lffect of trunslation of freign onbilses. ... A (334211045  Ps. {2GRAX 281} Pu {6, 255715) UsS [4215)
Eilieet of fair vabug of derivatives, net of defermad
e, (239,164 (740,740 [313,572) 21
Ieems thnt will mof be mhﬂﬂrdh pmd'ltnr :Im in
suhsequent vears:
Remeasuremsend of defimed benefit plan. net of
defemed tawes ... 2439441 Iaq-“l.ﬂﬂ'ﬂ 16,807,975} (LX)
Tartal oiber wt'ruh':'h\-'rll-l'n- Imscommiet ibems I'unh-: wenr, el
ol lcfavd i on o oL s S 131,230,637 IO 06T 060 ) (LR ] b
iﬂh:lmmpr:h:mn:mmrru [ the year..—..... PTG | 4 0428713 Pa 44007437 P ML120488 LSS A8
Comprehensive inceme far the year sttvibutahle ta;
Equity hodders of the paremi .. i TR 6021223 Pa A5, 0% 5 P IAMAIY USS T
Mom-controlling imtenests. 2EATE (200 07T T84k 48
Fs. GOATETII  Ps HHTAIT s H 120458 LSS 1318
e . . = L

The pecompainying Holes are an miegral parl of tiese consalidated nancial stateinents.

F-3
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AMERICA MOVIL, 5.A.B. DE C.V. AND SUBSIDIARIES
Conselidated Statemenis of Cash Flows
{ I thousands of Mexican pesos)
Var the year ended Decnmber 31
Millinns of 1.5,
2012 213 24 dollars
iiperating actbvities
Profi before imcome ax.. P TSR R RR SR UTTOUSTETOR PRI , it | 8 L &y | Fs. 1D5367219 P ETI05.160 US§ 5916
Iems nod reguinmg Ihﬂm:ruimh.
Deprecianion (M8 10 .. i i s Y2.26827% RO R 107, B, 1 6% 7537
Amoatizaiicn nl'nlnn.u,lhh.- and vnlh:l pssets [Moke 9 lrll I1:| ...... LE.3] 6402 4 | 0132 T.084, 452 481
Equity mieresi in net income of associsted companies (Maole 12) e o T (36,252} B, 07 300 413
Loss on derecogmalion of egly method myestmend {ole 12) .. JATLIE 206
Laws on sabe of property, plant and agaipment........ St e e 112445 346930 207.6iF ]
Mt preriod Gt ».'-r1u1w-*-hgmwn (Mode 17) i vl i, 10,141472 T292839 THEE 714 534
Foreign currency evchanpe :E.ul.nblmai net.. AT 10,136 083 B R85 MK 3y
Inderes moome. {1 E50086) {2925 83} {T082.271) {479
Interest nplmu' " 22267771 23,950,653 3,521,523 L4l
Emplivyes peofil shasng......... 4,577,753 4045 304 L0581 58 I
lLgss in partial hah:nl'hrnul'muhedmﬂpmy LNnﬁ !Jll} = TS a2E R 95 LA%4012 m
{Erain) loss im valwmbion of derivaiive Anancial instrumsents, :apﬂnl.l.red inberesi
enpines and other, nel.. e 5 e 8 e S A S 1 2922679 (5, Bp0 528} [EE LR [FEH]
Warking capitl chanpes:
Megounts receivabile from subscribers, distribatons snd 0ther .o 624, TH2 (V2306 085} (1,790,213 (LN
(VT Ty 10,556, 340 T 469317 a7
43,575 (625 02F) AT071% ar
4104, 304 (56,979 LATTE 16K
30K, 3000 ) [EX AR L] {7,996, G} (LS L]
(10645 207} {12,524 %203 [ R L1013
[ S XL 17, 754.976 14,260,208 LA
Employes pmﬁl sharing paid. i (3.354.552) {4,013.3200 (A TITAT) [Er34]
Financial instrunsersty and aibes, ..., (24497} 1,154 54y [ERLEE LT (271
D3¢ ferred revenues [E.l PR L 234197 1356 450 92
Interest received... 3339170 2044309 A, TELER 3%
Imoms kaves paid s (AT 34734 1) (35,01 3.967) (L5 (23TH
Wil cash Moivs provided by opombing aslivilies oo 2066355 |&T. 780202 LALGLS14 1
Tmvestimg activities
Purchase of propeny, plant and equipment {Note ll.l] SRR A L L] L (12095347 (1182162863 (126,265,297} [H5T0)
Acquisition of minngibles {Noie 11§, . ; {130,245 [EREESTEN (19, 319,086) {1,418
Dividensds received from assocmtes {Mobe 12].. STLIBT 212,304 35813 15
Priscrgds I'mrn satlg ool planl. [m.'r[rrlrml.'lcqmm:nl ..... 35 (MG 44 045 6, THI T
Cash aequared in b MNote 12) . S ITEBOT
Acquisilion of basimesses, et of cash oequared (Nolel 2) 2201 8) 101,730, 588) (11,910,852} (L]
Partinl sale of shares of associated company (Mote 12) o, 209 Yo i1 iGa 03T L]
Investmenis in associale conpanies (Mode 12)... (V15609 18y (153660621 ALGRANY  (iEDy
Mot cash Movs wsed 10 invetimg activilies. ... (197625 131k WEC LR (1476276461 (L0039
Financimg activities
T S 140,004, 584 126, 500 582 44,174,008 Joan
Repaymesi of loans . (WAL X1 (LT 10 BRA LML BRI B0 [2.492)
Interess paid..._.... (21,329,791} (22.634,110) {33,263, 41H) [2.361)
Hepuschase of shares .. - (17.836,724) (70,745, 783) (35MPI1T) (2381)
Dhvidends pasd (Note 18) (15 384.647) (I5.722.576) (IT.054.81%) (1059
Depivative nsacial mstmements. ..., SEY IRT 546,70y BEL 1T 44
Capital stock mcrease in Telekom .ﬂ.ua.‘h'u :’Nnde J!} T8RN ARH
Acquisition of non-controdling imenests._.... LT (11052 674) (.S6TGiF {66, 245) (319
Mol cash Mows imved i Fmancing scivalies .. (17860376} {ild el B (T4, 7SRA20) (5.079)
Wl mireass (decrease | m @sh and cash oquivalents L&BH.IE!} 6, 851351 Ii.llﬂ 'IEH
Adpstment o cash fows die o enchanpe rate Michations, net . . (4.752.644) 4, 175000} RS 505 W
Cash sndd cash egaivabents al beginning of the ¥ar ..o ket bl b 59,123,996 45AHT.200 48,163,550 3171
Cash ani cash equivalents atend of the year o, Pa ASAETIMN Ps 4RI63350 Pu  SA4TATIE LSS 4516
Wonecash tamsactions relaled to:
Awuuisitions of property. plant and equspmensi im sccoinis payable o emd
ORI ot e 1 e bt e bt i1 sl Fobr s £ o e Pe 30,460,153 Ps |5, 146947 Ps. 16,771,748 I's§ 1,118

The accompanying notes arc an integral part of these consolidated flinancial statcments.
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AMERICA MOVIL, 5.A.B. DE C.V, AND SUBSIDIARIES
Notes to Consolidated Financial Statements
December 31, 2003 and 2014

(I theousands of Mexican pesos [Ps, ] and thousands of
LS. dollars [LSS], unless otberwise indicated)

1. Deseription of the business and Belevant Events
I. Carpormic Information

Aumérica Mbvil, S A B de C.V. and subsidiarics (hereinalter, the “Company™, “Adiérica Movil™ or “AMX™) was incomporated under
lwws of Mexico on Scptember 25, 20040, The Company provides telecommunications services in 25 countrics throughout the United
Sintes, Latin America, ihe Canbbean and Europe. These iclecommunicaiions services include mobile and fixed-line voiee services,
wireless and fixed data services, internet access and Pay TV, as well as other related services,

The voice services provided by the Company, both wireless and fixed, muinly inchede the following: airtime, local, domestic
and international long-distance services and network interconnection scrvices,

The data services provided by the Company include tlse following: value added. corporate networks, data and Internet services.
Pay TV represenis basic services, as well as pay per view and additional programaning and pdvertising services.
Equipment, accessones and computer sales

Oileer reled revenues from advenising in (elephone directaries, publishing and call center services,

In order 1o provide these services, América Movil has licenses, permits and concessions (collectively referred o herein as “licenses™)
to buald, install, operie and exploil public and'or private telecommunications networks and provide miscellimeous
telecommunications services (mostly mobile and fixed telephony services), as well as to operate fraquency bands in the radio-clectric
spectrim 19 be able 1o provide fixed wircless telephony and 1o operate frequency bands in the radio-clectric spectnim for poini-to-
point and point-to-multipoint microwave links, The Company bolds licenses in the 25 countries where it hiss 4 presence, and such
licenses have different dates of expiration tirough 20486,

Cerain licenses require the payment 1o 1l respectivie govemnments of a share in sales determined as a percentage of revenucs from
services under concession. The percentage is sel as eiiber a fixed rate or in some cases based on ceriain size of the infrastrciure in
operation.

The corporate offices of Aménica Movil are located in Mexico Cily, Mexico, a1 Lago Zurich 245, Colonia Amphacion Granada,
Delegacion Miguel Hidalgo, 11529, México DUF , México
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The sccompanying financial stalements were approved lor their issuance by the Company's Chiel Financial Officer on Apral 2%, 2001 5,
and subsequent events have been considered through that date. They will then be presented for approval by the Company's
sharcholders on Apnl 30, 2015, Those sharcholders have the authority fo approve and o atherwise modify the flinancial statements.

Relevant events

13 On March 21, 2013, the International Obympic Committee {“10C™), awarded 1o AMX the right 1o broadcast the XX Olympic
Winter Games in Sochi, Russia in 2014 and the Games of the XXX1 Olympiad in Rio de Janeiro, Bral in 20016, AMX has acquired
broadcast rights on all media platforms acress Latin Amernica, excepl Brazil,

i) During April 2013, KPN launched a righis offering 1o raisc up to € 3 billion of cquity, Pursuant 1o the Company's agreement with
KPN, the Company subscribed for a share in the righis offenng in proportion to the Company’s previous ownership of the KPN shares.
Upon settbement of the offering on May 17, 2003, the Compuny paid € 8953 million (Ps.14.2 billion) and owned o wo1al of
1267677000 shares of KPN continuing (o represcot 29774 of the then outstanding shares of KPN_ As explained in Note 12, the
Company has subscquently sold some of its ownership interest in KPN,

i} Om July 29, 2013, the Company terminaied the Relationship Agreement dated February 20, 2013 entered into with KPN.

iv} On March 7, 2014, the new Federal Telecommunications Instinate (Instinito Federnl de Telecomunicaciones, or the *IFT) issued a
reselution determining that the Company s operating subsidiarics, including Radiomovil Dipsa, $.A, de C.V., ("Teleel™) and Telefonos
de Mexico, SAB. de C.V. ("Telmex™), as well as oaher relimed parties such as Grupo Carso, S.AB, de C.V. and Grupo Financiero
Inbursa, 5.A.B. de C.V. are part of an “cconomic intencst group” thal is a “preponderant economic agent”™ in e Mexican
telecommunications sector, aid imposing certain asymmetric regulation on the Company™s Mexican fixed-lne and wireless businesses.

v) On April 23, 2014, Osterreichische Industricholding AG (“OIAG™) entered into o sharcholders’ agreement, effective June 27, 2014,
with AMX, by which the panics have contractually undertaken to jointly pursiie a long-term policy with regard to the management of
Telckom Ausiria AG (Telckom Austria), by exercising voting rights on a concenied basis (“Syndicate Agreement”™). Furthermore, the
Syndicate Agreement contains rules on the uniform exercise of vating rights in the corporate bodics of Telekom Austria, nomination
rights for members of the Supervisory and Management Boards and share transfer restrictions. The shareholders agreement and public
offer were subject to certnin regulatory approvals. Once the conditions were satisficd, AMX obtained operational responsibilitics in
Telckom Austria and enhanced its role m their supervisory and Management Board resulting in power (o direct relevam activitics of
Telekom Ausiria.

vi) On May 15, 20104, AMX published 2 voluntary public takeover offer for all shares of Telekom Austria (*Offer”™). On July 17, 2014,
at the end of the Ofer period, AMX held in toal 50.81% ol ihe share capital of Telekom Austria, while OIAG continued to hold
28.42%. The Svinficate Agrecimeit currently covers 3510 million shares of Telekom Austria, which equates 10 a sharcholding of
79.23%. Sec funther disclosures related 1o the acquisition of Telekom Austria in Note 12,

viry On July 8, 2004, the Company's Board of Directors approved the nmplementation of vimows measures 10 reduce 11 national
mirket share in the Mexican telecommunications market to under $0% in order 10 cease (o be a “preponderint economic agent™,
which are still under the analysis of the Comipany s management and subject 1o approval, In addition, it was also resolved that all
cellular sites, including 1owers and related passive infrastreciure in Mexico, are 1o be separated from ihe Company's Mexican
subsidiary Telcel for teeir cormesponding operation and commerciali=ation 1o all interested parses, subject 10 Certain corporate,
regulatory and government approvals, The Company concluded that the conditions required m IFRS 5 “Non-current assets held for
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sitle and discontinued operations™ were nol been met for such assets to be considered as held for distribution o owners as of
December 31, 2004, Sce Note 23 for subsequent cvents.

it} On September 30, 20004, Claro Brasil {a subsidiary of the Company) was granted the use of 20MHz of spectrum nationwide in the
TOOMHz frequency for a 15-vear peried through a public auction process, The spectrum will be used in conjunction with our 4G-LTE
netwaork, Such licenses were paid and recorded in December 2004 for an amount of Ps 9,662,052,

2. Basis of Preparation of the Consolidated Finnncial Statements and Summary of Significant Accounting Policies amd
Practices

a) Basis of preparation
The accompanying consolidated financial stiements have been prepared in conformity with Intemational Financial Reporting
Siandards, as issued by the Intiemational Accounting Siandards Board ("IASBE™) (hereafier referred io as IFRS),

The consolidated financial statements have been prepared on the historical cosi basis, except for ithe derivative inancial instrumenis
(asscts and liabilitics) and, the trust asscts of post-cmplovment and otler cmploves benefin plans.

The preparation of these fnancial stiiements under IFRS requires the use of critical estimates and assumptions that aflect the amounis
reparied for certiin asseis and liabilities, as well as centain income and expenses. 10 also requires thil management exercise judgmen
in the application of the Company s accounting policies. Actual results could differ from these estimates and assumplions.

Thie Mexican peso is Uhe functiom] currency of the Company's Mexican operations and the consolidaled reportiang curreicy of the
Company.

i} Basis of consalidation

The consolidated financial statements inchede the accounts of América Movil, 5.4 B, de C.V. and those of the subsidianies over which
the Company exercises control. The financial statements for the subsidiarics were preparcd for the same period as the Company,
applving consistent accounting policies. All of the companies operate in the welecommunications ficld or provide services (o
companies relatmg to this activity.

Comtrol ks achieved when the Company 15 exposed, or has nghts, to varable returns from s involvement with the imnvestee and has the
ability to affeet those returns tirsugh its power over the investee. Specifically, the Company controls an investee, 17 and only i, the
Company his:

(i) Power over the investee (i.e. existing rights that give it the current ability to direct the relevant sctivities of the invesice);
iy Exposure, or rights, 10 variable retums from its involvement with the investee: and

{11y The ability to use s power over the investee to aflect i1s returns.

F-&
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When the Company las less than 4 majority of the voting or similar righis of an investee, the Company considers all relevant facts and
circumstances in assessing whether it has power over an investee, including:

(i} The contraciual arrangenicnt with the other vole holders ol the investee:

iy Rights arising from other contractual ammngements; and

(iiy  The Company's voling rights and potential voling rights,

The Company re-assesses whether or mot it controls an investee if facts and circumstances indicate that there are changes 1o one or
miore of the three elements of comrel. Consolidation of a subsidiary begins when the Company obiains conirol over e subsidiary and
ceases when the Company loses control of the subsidiary. Assets, labilities, income and expenses of 1 subsidiary acquired or disposed

of during {he year are included in the consolidated stalements of comprehensive income from the date the Company gains control until
the date the Company ceases 1o control the subsidiany.

Prosfit or loss and cach component of other comprehensive income (OCT) are attritsuted 10 the equity holders of the parent of the
Company and 1o the non-controlling interests. When necessary, adjustments are made o the financial statements of subsidiaries o
briag thetr accounting policies iito line with the Company's accouniling policies. All inlereompany balanges and transactions are
climinated in the consolidsed fimmcial statcments,

A change im the owncrship interest of a subsidiary, withom o loss of control, is socoumed for as an equity mmsaction. IF the Company

loses control over a subsidiary, it

(1) Derccogmizes the assets (including goodwill) and liabilites of the subsidiary;

(i) Derecognizes the carrying amount of any non-controlling imterests;

(i) Derccognises the cumulaiive translation differences recorded in equity;

{iv) Recogmizes the fair value of the consideration received:

(v)  Recormizes the fir value of any investment retined;

ivi)  Recognizes any surplus or delicii in profil er loss; and

{vii) Reelassifics the parent’s share of componenis previously recognized in OCT to profit or loss or retained camings, as appropriaie,
a3 would be required if the Company had dircetly disposed of the related assets or liabilities,

The financial siatemenis Tor the subsidianes were prepared for the same period as the holding company, applying consisieni
accounting policies. All of the companics operate in the ielecommuunications Geld or provide services o companies relating 1o this
aenivily.

Mon-controlling interests represent the pomion of profils or losses and net assets not held by ihe Company. Non-controlling interesis
are presented seperately i the consolidated statements of comprehensive income and in equity in the consoliduted statements of
financial position separaicly from América Mdvil's own cquity,

F-4
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Mon-controlling interesis refers 1o certain subsidiaries in which ihe Company does not old 100%, of the shares.

Acquisitions of non-controlling inieresis are accounted for as equity irnsactions. The difference beiween the book value and ihe
subscription price for acquired shires under comimoan control are accounted for as an equity ransacion within retained camings,

ASSOCEINCSE:

Associates are all those entities or which the Company has significant influence over withoul having control. According to IAS 28,
“hvestarents i Associates ”, sigmficam mfluence is the power (o participate in the fnancial and operating policy decisions of the
investee bub is wot control or joini coniral over those policies. Significant influence tvpically exists when an investor holds from 2006
1o 3 of the voting power of an invesice,

The Company's investment in associates mcludes poodwill idennificd on scquisition, net of any sccummiated impairment losses.

The investments in associaied companies in which the Company exercises significant influence are accounted for using the equity
method, whereby América Movil recognizes its share in (he net profit (losses) and equity of the associae.

The results of operations of the subsidianes and associates arg included in the Company s consolidaed linancial statements beginning
as of the moih following their acquisition and s share of other comprelensive income afler acquisition is recopnised direetly i
other comprehensive income.

The Company asscsses al cach reporting date whether there 15 obpective evidence that imvestiment in associates is onpaired. 1F so, the
Company calculates the amouni of impairment as the difference between the recoverable amount of the associate and ils carmying
value,

The equity interest in the most significant subsidiarics and associated companics a1 December 31, 2003 and 2014, is as follows;

Equlty interest ai

DI'I.'!L"H:TJL
Company mame Couniry LR 4
Subsidinrics:
AMX Tenedor, $A de OV (@)oo smrecsemennes Mexico 1000, 0% R
Carso Telecom BV, (formerly Amov Evropa B.V_) (a)..... Metherlands 100,055 1L
AMOY Canada, 5.A. (a)... e MlExico 100,0%% LEHR 0%
Compaiia Dominicana de Tclel'ums_ S ﬁ : ‘(‘odcte] j
(b}.... psarha e oy e Dominican Bepublic 10.0% TR
Sr‘_'n:nlcl S A dl: C "\-’ t:l) .. Mexico 100.0%% LWL
Radiomovil Dipsa, 5. A, de C.V, v subsidianias
("Teleel™) (b)... immsimiiamaimnies IBXTE 100,0% 1MW 0 %
Tnlmmul:l:a:um dr: Pur.-rm Rl:o In: ib]l .. Puerio Rico 10141 [[ELX I
Puerto Rico Telephone Company, Ing. (Bl Puerno Rico 1M1 TR0
Servicios de Comunicaciones de Honduras, 5.4, de C.V,
{"Sercom Honduras™) (B) ...mameismmemesisems=  HORGUTIS 100.0% TR0
AMX USA Holding, 5.4, de C.V. (0} ....... . Mexico 100,0% TR
TracFone Wireless, Inc. (“TracFone™) (b) LISA 98, 2% 98.2%
AM Telecom Américas, S A de CV. (@b Mexico 1000 LOHRA 0
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292/418



i)
b
cl
1}
2)

Compramy name

Subsidiarics:
Clare Teleecom Particippeoes, 54 (“Clare Brasl Ho)...
Amencel, SA. (B).... . et
Clare 5. A (before HI'LP I"jn.l'l. }[hi
Améncs Central Tel, S A de CV, t ."||.ILI Hh]
Telecomunicaciones de Cnuntemala, 5.A f'"lclguu }{I}I
Empress Nicarngtense de I::I.cnnmmwuclumﬁ, 5A { Lm1cl ]
Estesa Holding Corp. (a)....
Cablenst, 5.4 (h)
Estacioibes Terieisas dr.: "'hdélm:. 5 .l'!. t l-ullha Hi!]
AMX El Salvador, 5.A de C.V. (b}
Compaiiin de Telecomunicaciones de [

{CTE") (b, "

Cablenet, S A (™ th1m:l"! th]
Telecomoda, 5.A de OV, [ ’li.'ll.'cmnndu Wby ..

Telecom Publicar Directonos, S A de CV. [‘I-'uhllcnm [1:]
v El Salvador
v Carlomibain
. Colombia

CTE Telecom Personnl, S.A. de C.V. (“Persomal™) (b)...
Comumicacwim Celular, 5.A. (MComeel ") (b)....
Telmex Colombia, 5 A (b)....

Consoreis Eowntomms de In:lmnmmmu.cuma'\sﬁ 1 ‘{.mn.cl Hh

AMX Argentina, 5.A. (b) ... 2.
AMX Wellington Gardens, % ﬁ dc C. V {n:
Wideombe, 5.A. de C.V. (a)...
AMX Paraguay, S A (b) .
AM Wireless Uruguay, 5 -""- H!J
Claro Clyile, S.A ().

Améncas Movil Pero, 5 a‘hf. Eh}
Clare Panama, S.A. {b)....

Carse Global Telecom, . .h dL (. \" [uj

Empresas v Controles en L{TI'I'F.II'ILH.I#H.!I'I'.'!\. 'i A dt.'{., ‘J 1411 yom
e Melexacas
e Mlexacn
Controlodora de Servicios de Telecomunicaciones, S.A de C. \" {b]

Teléfones de Méxieo, 5 A B de CV. (b (2)...
Telmex Internacional, S A, de CV. (b)....
Emipresa de Servicios v Soporie Integral Er1'_ ‘1 APLdeCV..

Telmex .-‘l.rgmmu. S.A. !h]
Enach, S.A. (B)...

Telstar, S.A. (b)....
Feuador Telecom, '-_. r'u {h}

Empresy Brasileim de Iu:ll:\,u:lnnmmws h A {“E mbmh:l"!l ﬂh] 1 | | T
A e £ |
B & 111 [
e Chale
e LISA
. Mexico

Paginus Telmex Colombia, 5.4 ().

Claro 155, 5.A. (e)._..
Clare 110, S.A. ().
Seceién Amarilla USA, LLC. (c) .
Publicidad v Contenide Ediernal, 'H .ﬁ. d-L l’.. ‘n’ {e}
Edatorial Comenido, 8.4 de CV. ().
PFlaga VIP COM, S APLde CV. I;IL}
Giripo Telvista, 5.4 de OV, (€] ..

Net Servicios de Communicacaos, S.A. CNET™N )11 s

Telekom Ausiria Al (b)
Assnvintes:

Hitss Solutions (c]...

KoninKlijke KI'N BV !"I‘C!"N"I 1h]

Telekom Austna Al by (2) ...

Helding companics

Operating companics of mobile and fixed services

Advenising. media, content companics and'or other businesses
Oni Decemiber 11, 2004 ihese entities were mefged in Clare Brasil,
See Mote 12 for further details on 115 consolidation,
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ii) Basis of translation of financial statements of foreign subsidiaries and associated companics

Thie operating revenues ol forcign subsidiaries (ihose outside of Mexico) jomnily represent approximately 63%, 65% and 66% of

opcrating revenues of 2002, 2003 and 2004, respectively, and their il asseis jointly represent approximmtely 70% and 78% of total
asscis ai December 31, 2003 and 2014, respeciively.

The financial stsiemenis have been converied to IFRS in the respective local currency and translaied inio ihe reponing currency.

Mong of the Company s subsidianies, with the excep of Belarus (Sce Note 2o), operate in a hyperinflationany cconomic covirgmment
and the lecal currency is their functional currency, the ranskition of their fnancial statements prepared under IFRS and denominated
in their respective local curmencies, are irmslated as follows:

+ all monctary asscis and liabilitecs were translated ai the prevailing exchange rate at the penod closing:
+  all non-monetary assels and labilines al the prevailing exclunge e i effect ai the penod closimg;

= equity agcounts are ransbited at the prevailing exchange rate at the time the capital connributions were nude and the profits
were generated:

+  revenucs, costs and expenses are iransbined at the average exchange rate during the applicable period;
»  the difference resulting from the ranslaton process is recognized m equity i the caption “Effect of iranskation”,

*  the consolidated statements of cash Mows were translated using e weighted-average exchange rate for the applicable period,
and the resulting difference is shown in the consolidaed stunement of cash Bows under (e heading “Adjustunent 1w cash Mows
due 10 exchange rte Muectitions”.

The dilference resulting froim the wraiskation process 15 recorniaed in equity in the caption “Effect of translation”. At Deceiber 31,
2013 and 2014, the cumulative translation loss was P (33,700,043 ) and Ps.(39,783,387), respectively.

i) Revenue recognition
Revenoes are recopmized a1 the tme the related service 15 rendered, provided that the revenie can be measured relizably, 1t is probable

that the entity will receive the cconomic benefits associated with the transaction, the stage of completion of the transaction may be
rebuably measured and there is high certainty of collectability.
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For postpaid plans, ilve ameunt billed o clients combines a fixed tarill for a specific quamity of services, plus the rates for the use
above the specified quamtities (minutes included i cach plan). Costs related 1o these services are recognized when the service is
rendered.

The Company divides its main services into seven types as presented i the consolidated stalements comprehensive mcome, as
follows;

Mobile voice

Mobile data

Fixed voice

Fixed dita

Pay TV

Sales of equipment, accessories and compaulers
Chiber related services

To recognize the multi-clements or multiple services at iis fair value, the Company has established the necessary indicators and
metrics that allows it 1o assign 1o each type of element its fair value. In multi-elemenis plans, these indicators are based an the price
offered in each package, considering the offered minutes and dia plans offered 1o the subscribers.
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Voice services

Diita

Monthly renl in post-paid plans 15 billed based on the associated plan and package rates, comesponding 1o when the services ane
provided. Revenues billed for services 1o be rendered in the futwre are initially recorded as deferred revenucs,

Revenues from local services are derived [rom chiarges for line installations, monthly rent for services and monthly charges for
metered services based on the number of minutes, These revenues depend on the number of lines in service, the number of
newly installed lines and volume of minutes.

Revenues for interconnection services, which represent calls from other carriers entering the Company's mobile and fixed line
netwaorks {incoming mterconnection services), are recognized at the time the service 15 provided. Such services are invoiced
based on the mtes previously agreed with other carriers,

Long-distance revenues orgimte rom sinime or minuies used m making calls i a region or coverage arcas outside of the arca
where il customer's service 15 activated. These revenues are recognized a1 the time the service is provided.

Revenues from roaming charges are related 1o artime charged 1o customers for making or receiving calls when visiing a local
service afea, countey oF region oulside the local service area where the cusloner’s service is activated. The related revenues ane
recognized at the nme the service is provided based on the rates established and agreed upon by our subsidiaries with other
domestic and intemationsl mobile carriers. See Note | on relevant evenis on new regulation.

Value-added services and other services include voice services and data imnsmission services (such as two-way and wiitten
messages, call information, fing (encs, cmergency services, among others), Revenues from such services are recognized at the
time they are provided or when ihe services are downloaded.

Revenncs from internet services and the sale of poimt-to-point and point-to-multipoint links are recognized on the date of
installation, which is similar to the daie when the respective iraffic begins.

Revenues from corporate networks are obtained mainly from private lines and from providing virual private network services,
These revenues are recognived at the time the respective traffic begins.

Paw television

Revenoes from pay TV include payvments for package deals, pay-per-view and adventising, all of which are recognized @ the
time the services are provided.
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Sales of equipment, accessories and computers

= Sales of mobile phoie equipment, sccessones and compuiters, which are made 1o authonized distributoss and e genernil public,
are recognized as revenue at the time the products are delivered and accepted by the customer and the recovery of the ameounts is
probable. The distributors and general public do nod have the night to retumn the producis.

The majority of equipment sales are performed though distributors, though not exclusively, as o portion of these equipment sales
is performed through client service centers,

Other related services
Transmission rights

- Transmission nghts include exclusive nghts for the ransmission of the Winter Olyvmpic Gaanes and the Rio de Janeino Glympics
for 2006, The related costs and expenses (amoriization of its investment) are recognized when the associled revene is
recognized,

Marketing revenues

«  Advertising revenues enmed through the publication of the wlephone directory are recognized over the Life of the directories.

Paints programs

Paints progrunms offer by some subsidianes are mitilly recognized a5 deferred revenue. Upon redemplion of peints, the deferred
revenue i5 cancelled and the revenue is recognized along with the cost of equipment.
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¢] Cost of mobile cquipment and computers

Thie cost of mobile equipment aind compailers i recogmzed al the time the related reveiue is recopnized. The costs relating 16 the sale
of such equipment is recognized in cost of sales and services, The cost is deferred as pant of other asscls. Sec Note 9,

d) Cost of services

These costs imchade the cost of call terminations in the networks of other carricrs, the costs to lnk the fixed and mobile networks,
payments Tor long-distance services, rental costs for the use of infrastructure (links, ports and measured service), as well as message
exchanges between carricrs. Such cosis are recognized at the time the service is received by the fixed or mobile carriers. These costs
also mclude last<mile costs and hine installition costs, which are also recogniaed at the time the services are received.

Last mile installateon costs and decoder-related charges are capitalised al the nme of installation and depreciated over the average
usefil life as the customer remains active in the Compary,

- Commissions to distribiutors

Msinbution agreements have three types of commissions related 1o postpaid plans,

Lowilty and activation commissions are accrued monthily as an expense based on stitistical information aboul Customer releniion,
sales volume and the number of new customers oblained by each distributor. Retention commissions are paid when customers

continue for a specificd period, Volume commissions are paid at the time the distributor reaches prescribed ranges of activated clienis,

In all three cases the fiees are recognized within commercinl, sdminisirative and gencral expenses, as these fees are not reflected inthe
price of services and producis.

) Cash and cash eguivalents

Cash and cash equivalenis consist of bank deposits and highly liguid invesiments with maturitics of less than three months, These
investments are stated at cost plus acerued interest, which is similar o their imarket value,

The Company also maintains restricted cash beld as colbaeral to meet cenain contractial obligations (see Note 9). Resiricted cash is
presented within other ron=current Moancial assets given that the restrictons are long-1emm in nature,
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M Allowance for had dehis

The Company periodically recogniecs a provision for doubtlul accounts based mamly on iis past experience, the aging of 115 accounis
receivible, the delays in resolving its disputes with other carriers, and the mearket segments of its customers (governments, businesses
and miass market),

Collection policies and procedwres vary depending on the credin hisiory of the customer, the credit gramied, and the age of the unpaid
calls among other reasons,

The evaluation of collection risk of sceounis receivables with relied partics is performed annually based on an examination of each
relited party's fnancial sinstion and (he markets in which they operate.

2) Inventorics
Inventories, which are mainly composed of cellular squipment, secessoncs, wables and other devices, are imitially recognized m
historical cost and are valued using the average cost methed, without exceeding their net realizable value.

The estimite of the realizable value of inventories on-hand is based on their age and meover.

The dilference between the sales price 1o the end user and e subsidized cost of equipment 15 recognized a8 an expense in the “cost of
siles and service™ in the consoliduted statements of comprehensive income, o the time of delivery, consequently. i cost of

equipmen includes the corresponding adjustments of its net realizable value,

h) Business combinations and goadwill

Business combinations are accounted for wsing the acouisition method, which in sccordance with IFRS 3, “fusines conbination”,
consisis in gencral terms as follows:

{1y Identify the acouirer

(iiy  Determine the acquisition dae

ity Value the acquired identifiable asseis and assumed liabilities

(iv) Recognize the goodwill or a bargam purchase gain

For acquired subsidiarics, goodwill represents the difference between the purchase price and the fair value of the net assets acquired at

the acquisition date. For acquired associates, the investment in associmes includes goodwill identified on scquisition, net of any
imparrment loss.

Aceuisition-relatied cost is accomnted for as an expense in the “other expenses” caption i the consolidated statements of
comprehensive mcome 45 they are mcurred,
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When the Company acquires a business, it assesses the financial assets and liabilitics assumed lor appropriate classification and
designation in accordance with the contraciual terms, economic circumstance and pertinent conditions a5 of the acquisition due. This
includes the separation of embedded denvatives in host conimcts by the acquiree,

I the business combination is achicved in stages, sy previously beld equity interest is remeasured a1 its acquisition date fair value
and amy resulting gain or loss is recognized in profit or loss in the “Other expenses”™ caption in the consolidated stuements off
comprehensive income,

Goadwill is initially measured as the excess of the aggregate of the fir value of the consideration iransfemed plus any non-controlling
interest in the acquinee over the net value of the idemtifable assets acquired and lisbilitics assumed as of the acquisition date.

IT the consideration paid is less than the fair value of ihe net asseis of the acquired company, (in the case of a bargain purchase), ihe
difference is recognneed inthe consolidated statements of comprehensive income,

Goodwill 1= reviewed annually (o determine its recoverability, or more often if circumstances isdicate that e carrying value of the
goodwill might not be fully recoverable,

The possible loss of value in goodwill is determined by analyzing the recovery value of the cash genenting unit (or the group thereof)
to which the goodwill is associated at the time it originated. 11 this recovery valiee is lower than the carrying value, an impainment loss
is charged 1o results of operations,

For the yeiars ended December 31, 2002, 2013 and 2014, no impairment osses were recognized for the goodwill shown in the
Company’s consolidated siaiemenis of financial posiiion.

i} Property, plant and eqoipment

1} Property, plant and equipment are recorded at acquisition cost, net of accumulied depreciation, Depreciation is compuied on the
cost of the assets using the straight ling method, based on e estimated useful lives of the related assets, beginning the month afier
they become availible for use.

Borrowing costs that are incurmed for general lnancing for construction in progress for periods exceeding six months are capitalized as
part of the cost of the assel, During 2012, 2003 and 2004, the borrowing costs thal were capitzlized amounied to Ps. 3,152,811,
P, 3,002,576 and Ps, 3,258 928, respeciively,

In addition to the purchase price and costs directly anributable to preparing an asset in terms of its physical location and condition for
use a5 intended by munagement, when required. the cost also includes the estimated costs for the dismantiement and removal of the
assel, and for restoration of ihe site where it is located. Sec Noie 15ch
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i) The net book value of property, plant and equipment is removed from the consolidated statements of financial pesition af the time
the assel is sold or when no fulure economic benefits are expected from ils wse or sale. Any gains or losses on ihe sale of property,
ant and equipment represent the difference between net proceeds of the sale, i any, and the net book value of the itcm at the time of
sale. These gains or losses are recognized as either other operating income of operating expenses upon sale.

iiii) The Company periedically assesses the residual values, useful lives and deprecintion methods associated with its property, plant
and equipment, 1F necessary, the effects of any changes in accounting estimates is recognized prospectively. at the closing of each
period, in accordance with 1AS 8, “decouniing Polictes, Changes e Acconnsing Estimates and Errors ™,

For property, plant and cquipment made up of several componems with difTerent useful Iives, the major individual componcnis are
depreciated over their individual useful lives, Maintenance cosis and repairs are expensed as incurred.

Annual depreciation rates are as follows:

Telephone plant in operation and cquigments. ...

Monitoring equipment and network performance ... 20%6-33%
B IO - i st o e T it
Switching and (elephone exchanges ... ity
Towers, antcnnas and engincering works 1%
Measuring Cquipment. .. ..o e 7%
Buildings......... 3.33%
Subimarine cable .. - 5%
Ak R O M AT L SR N 1076-33%

iv} The carrying value of property, plant and equipment is reviewed whenever there are indicators of impairment in such assels.
Whenever an assel’s recovery value, which is the greater of the asset’s selling price and its value in use (the present value of fnure
cash Mows), is less than the asset’s net earrving value, the difference is recogiized as an impairment loss.

Druring ihe vears ended December 31, 2012, 2003 and 2014, no impairment losses were recognized.

v} Inventories for operation of the plant
Inventories for the operation of ielephone plants are valued using the average cost method, without exceeding therr net realizable value,

The valuation of mventories for the operation of welephone plams considered obsolete, defective or sbow-moving, are redwced to their
estimued net realizable value, The estimate of the recovery value of inventories is based on their age and wrmover,
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i Intangibles
i} Licenses

Licenses 1o operate wirgless telecommunications networks are recorded for al acquisition cost ar at Bir value at s acquisition date,
net ol accumulyed amortization.

Thie licenses that in aceordance with povermiment requirements are calegorised a8 aulommatically renewable, for a noamilnal cost and with
substantially consistent terms, are considered by the Company as intangible assets with an indefinite useful life. Accordingly, they are
nol amortized. Licenses are amortized when the Company does nol have a basis to conclude that they are indefinite lived, Licenses are
amortized using the siraighi=-line method over a period ranging from 5 1o 20 vears, which represents the usage period of the asscis. The
payvmenis 1o the governmenis are recognized in the cost of service and equipmeni.

it} Trademarks

Trademirks are recorded an their fair valwe al the valuation date when acquined. The useful lives of irademarks are assessed as cither
finite or indefinite. Trademarks with finite useful lives are amonized using the steaight-line method over o period ranging from 1 e 10
veirs . Trademarks with indefinie useful bives are mot amortized, but are tested for inmpaimmecnt anmlly a the cash generating wnil
level. The assessment of indefinite life is reviewed amnually to determine whether the indefinite life continues o be supportable, ifnot,
the change in useful life from indefinite to finite is made on a prospective basis,

iii}) Rights of use
Rights of use arc recognized according to the amoum paid for the right 1o carmy trafTic and are mmortized over the period in which they
are granied.

The carrying valug of the Company's licenses and trademarks with indefining useiul lives and with finite wseful lives are reviewed
amaually wnd whenever there are indicators of impaimment in the value of such assels. When an asset’s recoverable amount, which is
the higher of the asset's fuir value, less disposal costs and its valee i use (the present vilue of future cash Nows), 15 less than the
asset’s camrying value, the difference is recognized as an impairment loss,

ivh Customer relationships

The value of custoaer rebitions are determined and valued at the iime that o new subsidiary is acquired, as determined by the
Company with the assistance of independent appraisers, and 15 amortiosed over the useful life of the customer relationship on a five
YEiITS.

During the years ended December 31, 2012, 20013 and 2004, no impairment losses were recognized for licenses, trademarks, nghts of
use or customer relationships.
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k) Impairment in the value of long-lived assets

The Comnpany has a palicy in place for evaluating the existence ol indicators of impaimmient in the carrying valug of long-livied assets,
investments in associates, geodwill and iMangible assets. When there are such indicators, or in the case of asseis whose nature
requires an anmal impairment analysis (goodwill and intangible asseis with indefmite useful lives), the Company estimaices the
recoverable amount of the asscl, which is the higher of its Gair value, less disposal costs, and its value in use. Value in use is
determined by discounting estinuied luture cash flows, applying a pre-tax discoumnt rte thai reflecis the time value of money and
tuking into consideration the specific risks associsted with the asset. When the recoverable amount of an asset is below ils carmying
value, impairmeni is considered o exist. In this case. the carrying value of the asset is reduced 1o the assel’s recoverable amount,
recognizing the loss in resulis of eperations for the respective penod, Depreciation and'or amonizition expense of Muture periods is
adjusted based on the new carrying value determined for the asset over the asset’s remaining uselul life, lmpainment is computed
individually for each asset. Recoverable amoum 15 determined for an individual asset, unless the nsset does nol generte cash milows.
that arc largely independent of those from other assets or group of asscls,

In the estimation of impainments, the Company uscs the strategic plans established for the scparate cash-generating units (o which the
assets are assigned. Such strategic plans generlly cover o period from three to five vears, For longer periods, beginning in the fifih
vear, projections arg maintxined o a constant for all the following years with no growth g,

Key assumptions used in vialue in use caloulations
The forecasis were performed by the Company s management in real terms (withowl inflation) and in pesos with acquisition valug as
of December 11, 2014,

In developing informistion for Nnancial forecasts, premises and assumiptions lave been included that sy other markel participant in
similar conditions would consider.

Local synergies have nol been tiken hilo consideration thal any other imarket participant would nol lave taken inlo consideration to
prepare similar forecasicd financial information,

The assumptions used 1o develop the fmancial forecasts were validated by the Company s munagement for each of the cash geneniting
unit (“CGLUS"), taking mto consideration the following:

= Current subscnibers and expected growih,

*  Type of subscribers (prepaid, postpaid, fixed line, multiple services)

+  Markei situation and penciration expeciations

= MNew products and services

*  Economic situstion of exch coumtry

«  Invesiments in maintenance of e curreni asseis

*  lwvesimenis in technology for expanding ihe current asscis

«  Markel consolidation and market participant synergies
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The foregoing lorecasts could difTer from the results obtamed throwgh nme; however, América Mavil prepares its estimaies based on
the enrrent siiuation of cach of the CGUSs,

The recoverable amounts are based on value in use. The value in use was determined based on the method of discounied cash Mows.
The key assumptions uscd in projecting cash Mows arg;

+ Adjusted EBITDA {which the Company defines as opermting income excluding currency Nuctuntions plus depreciation and
AmoriFalion] / margin on revenue

*  Capital expendimre ("CAPEX”) / margin on revenug
*  Pro-tax weighted avemge cost of capital (“WACC™) used (o discount the projecied cash Mows.

To determine the discownt rate, Aménca Mavil uses the WACC which was determined for cach of the cash gencrating wnits in real
terms and is described in following paragraphs,

The estimated discount rates 10 perform the TAS 36 " lnpsairmens of assets 7, impairment test for ecach CGU consider market
participants assumptions, Markel participants were selected 1aking into consideration the size, operations and charactenistics of the
bisimess it were siimilar 1o those in América Mdvil,

The dizcount rates represents the current market assessment of the risks specific o cach CGLU, aking inlo consideration the time value
of money amd mdividual risks of the wderlying assets thi have not been incorporated in the cash fow estimates. The discount rate
caleulation is based on the specific circumstances of the CGLU and market participant and is derived from its WACC, The WACT
takes into account both debi and equity considering market participant assumptions, Scpment-specific risk is incorporaied by applying
beta Tactors.

The beta factors are evaluaied annually based on publicly available market data,

Market participam assumpiions are imponant because, nod only do they include industry data for growih rates, management also
assesses how the CGLs position, relative 1o its competitors, might change over i forecasted period.
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The mosi significant assumptions used for the 2002 and 2004 impaimment evaluations are shown below:

Adljasied EBIVEAS CAFEN margin on Fre-tan dlbeount rabe
nEArgin o Feyenues [RALaTTe (WALCL)
18 11% - 31.37% 15.48% - 27.07% 6.47%
22.69% 5.05% B.09%
30.78% 12.47% 9.41%
334%% - 49, 74% 5.38% - 18,5% 535N
49 B0% AP 11.78%
4, 30% 110.23% 6,.54%
40.62% 14.90%, B.05%,
12.75% 17.52% 6.00%
290006 - 4T.81%: 11.63% - 1627% 6,20%
A0 - 4437 [hA8% - 28 68% 5% - 13.61%
27.09% 35.08% 06.92%
1541 % - 2,.53% JLE6%% - 41.40% Lik29%,
Mo 43% 9.24% 12.14%
30 55% 16,72% 11.39%,
34.51% = 49.12% 487 = 12.07% 119%
45.21% 9.26% 15.11%
J5.15% 14.14% LG5
41.58% 16,89% 12.13%
6.63% 34.09% 9.50%,
29.50% - 41.35% 13.25% - 39.5% 10,55%

5.29% - 4422%
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I} Leases

The determination of whether an agreciment is, of contains, a lease is based on the substance of the agreement and requires an
evitheation of whether perfonmance of the agreement 15 dependent on the use of a specific asset and whether the agrecment irmslers
the right of use of the asset 1o the Company.

Operating leases

Leases under which the lessor retains a significant portion of ilve risks and benefits inlerent io the ownership of the leased asset are
considered operating leases, Payments made under operating lease agreements are clarged 1o resulis of operations on a straighi=ling
basis over the rental period,

Finance leases

Lease agreements that transfer substantially all the risks ind benefits of ownership of the leased asscts to the Company are accounted
for a5 finance leases, Accordingly, upon commencement of the lease, the assel, which is classificd based on itz iatre, and associated
debt are recorded at the lower of the fair value of the leased asset or the present value of the lease pavments, Finanee lease paymienis
are apportioned between the reduction of lease Hability and the Nianee cost 20 il a constanl fterest rate is determined on he
outstanding linbility balance. Finnnee costs are charged 1o results of operations over the life of the agrecment.

m) Financial asscts and liabilitics

Financial asscts

Financial assets are calegorized, ai iniiial recognition, as (i) financial asseis ai fair value through profii or loss, (i) loans and
receivables, (iii) held-1o=-maturity investments, (1v) available-for-sale Minancial assets, or as (v) denivatives designated as hedging
instruments in an effective hedge, as appropriate.

— Initial recognition and measurcment

Fimncial assels ane imttally recognieed at fuir value, plus directly aurbutable transactions costs, except for Mnancial assets designmed
upan initinl recognition at fir value through profit or loss.

— Subscquent measurement
The subsequent measurement of asse1s depends on their calegerization as gither financial asscis and liabilities measured a1 fair value

through profit and loss, loans and receivables, held to maturity or available for sale fnmancial assets, or derivatives designated a5
hedging instraments in an effective hedge.
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Financial asscts at fair value through profin or loss

Financial assets ai fair value through profit or loss include fnancial assets held for rading and financial assets designated upon tortial
recognition at fuir value through profit or loss as held for irading if they arg acquired for the purpese of sclling or repurchasing in the
shori term. Denvatives, mcleding separaied embedded denvaiives are also classified as held Tor irading umless they are designaied as
cllective bedging instruments as defined in LAS 39, Financial asseis at fuir value through profit or boss are recorded in the consolidmed
stitenents of financial position an fair value with net changes in Gar value in the consolidated stiements of comprebensive income in
the “valuation of derivatives, interest cost from Libor obligations and other fnancial ems™,

Held-to-maturity investmenis

Held-to-maturity imvestments are those thit the Compamny has the intent and ability to hold to maturity and are recorded at cost which
ingludes transaction costs and premiums or discounts related to invesiment that are amonized over the life of the investment based on
its outstanding halinee, less any impairment. Interesy and dividends on invesimeins classificd as higld-to-neamerity arg included within
INLETEsE INCome.

Available-for-sule finuncinl asscis

Available-for-sale financial asscis are recorded at fuir value, with gains and losscs, net of tax, reported in other comprehensivie INcome,
Interest and dividends on lwvestiments classified as available-for-sale are included in miterest income. The Fkr value of investments is
readily available based on market value. The currency effects of securities available for sale are recopnized m the consolidated
statemnent of comprehensive income in the period in which they occur,

Loans amil receivables

Loans and receivables nre non-derivative finmmcial instruments with fixed or determinable payments that are not quoted in an active
muarket. Loans and receivables wath a relevani period (including accounis receivable io subscribers, disinbutors and other receivables)
are measured a1 amoniaed cost using (he effective imerest method, less any impairment. Interest income is recognized by applving the
effective interest rate, excepl for accounts receivable from subscribers, disiributors and other in the shon term when the recognition of
interest would be tmmuaterial.

This category generally applies 1o accoums recervable from subscribers, distributors and other receivables. For more information on
receivables, refer to Noe 5.
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Derecognition

A liicial asset (or, where applicable, a part of a fmancial asset or part of a group of similar fnancial asseis) is primarily
derecognized (e, removed from the group’s consolidated statement of financial position) when; The rights to receive cash flows from
ihe asset have expired, or the Company has trmsferred iis nights io reccive cash flows from the assei or has assumed an obligation to
pay the received cash Mows in full withow! material delay 10 a thicd party under a *pass-through” arrangement:, and either (i) the
Company has iransferred subsiantially all the nsks and rewards of the asset, or (i) the Company has neither wransferred ner retidned
substntially all the risks md rewards of the assct, bl has imnsferred control of the asset

When the Company has transfermed its rights 1o receive cash fows from an asset or has entered into o pass-through arrangement, 1t
cvalwtes ifand 1o whit extent it has retamned the risks and rewards of ownership, When it has netther tmnsferred nor retained
substantially all of the risks and rewards of the asset. nor transferred control of the assel, the Company conlinues (o recognizg the
transferred asset 1o the extent of the Companiy's continwing tnvolvement. In thit case, the Company also recognizes an assocuiled
liability. The trunsferred assel and the associsted liability are measured on a basis that relleets the rights and obligations that the
Company has retiined.

Impuirment of Nnancial asscts

The Company asscsses, al cach reporting date, whether there is any objective evidence tun a financial asset or a group of financial
asseis 15 impaired, A linancial assct or a group of fimancial assels is deemed 1o be impaired if, and only if, there is ubjmh'c evidence
of impairment & a result of ong or more events that has occurred after the initial recognition of the assct (an incurred loss event) and
that less event has an impact on the estimated funire cash Mows of the financial asset or the group of linancial assets that can be
reliably estimated, Evidence of impairmment may include indications that the debtors or o group of deblors is experiencing significant
financial difficulty, default or delinguency i interest or principal payments, the probability that they will enter bankmupiey or other
financial reorganization and when ohservable data indicate i there is 3 measurable decrease in the cstimated future cash Mows, such
a% changes in anrears or economic conditions that comelate with defauhs,

Financial asscis carvied at amortized cost

For financial assets carmied at smortized cost, the Company first assesses whether objective evidence of impairment exists individually
for financial asseis thai are individually significant, or collectively for Minancial asseis that are not individually significant. 1T ihe
Company determings thal no objective evidence of impairment exists for an individually assessed financial assel, wheter signi fican
or nol, it mchades the asset in a group of linancial asseis with similar credit sk characienistics and collectively assesses tlem for
impairment, Assets that are individually assessed for impairment and for which an impairment Joss is, or continees 1o be, recognized
are not included in a collective assessment of impairmeni.
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Financial liabilities

Fimancial labilities are ¢lassified into the lollowing calegorics based on the nature of the Mnaicial instruments commcied or issued:
(1) financial linbalitics measured m fair vahse, and (i) financial liabilitics measured 1 amontized cost. The Company's financial
liabilities include accounis payable io suppliers, deferred revenues, oiher accounis payable, loans and denvative financial insirimenis.
Derivative financial instruments are mexsured an fir value: short=- and long=term debt and accoums payable. are accounted for as
financial labilities and measured ai amonized cosi.

— Initial recognition
All fmamcial Labilities are recognized matally an Gar value and, i the case of loans and borrowines and payvables, net of directly
aitnbutable transaction cosis.

- Subseiuent measurement
The measurement of financial labilities depends on their classification, as deseribed below:

— Fimancial liabilitics at fair value through profit or loss
Fimngcial labilities o Gair value through profit or loss include Gmcial labilities held for wrading and Noancial habilities designated
upon initial recognition al fir value through profit or loss.

Flinaicial labilities are elassified as held for trading if they are fncurred [or the purpose of repurchasing bn the near temi. This category
includes derivative finamcial instruments entered inlo by the Company that arce not designated as hedging instruments in hedge
relaiionships as defined by IAS 39, “Finarcia! Insivumenis: Recogaition amd Measuremeni”. Separated embedded derivaiives are also
classificd as held for trading unless they are designated as effective hedging insirumenis.

Gains or losses on financial liabilities beld for rading are recognized in the consolidated statlements of comprehensive income.
Fimancial liabilities designated upon initial recognition at fair value through profit or loss ane designated at the inital date of

recognition, and only if the erterin in LAS 3% are satisfied. Aménica Movil has not designated any Gnancial labilities as Gur value
liabilities through profil or loss.

Loans amil borrowings
Adter initial recognition, interest beanng leans and borrowings are subsequently measured ai imoriized cost using ihe effective interest

rate method. Gans and losses are recognized in the consolidated stalements of comprehensive mcome when the liabilities are
derecognized as well as through the effective interest rie (“EIR") amorttration process,
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Amoriized cost is calculated by taking into accouni any discount or premiuwm on acquisition and fees or cosis that are an imegrl pari
of the EIR. The EIR amortization 15 included in mierest imcome i the consolidated statements of comprehensive income.

This category generally applies 1o interest-bearing loans and bommowings. For more information refer o Note 14.

— Derecognition

A Muaneial lability is derecognized when the obligition under tse liabality is discharged or cancelled, or expines.

When an existing financial liability is replaced by another from the same lender on subsiantially different rerms, or the erms of an
existing lability are substanually modified, such an exchange or modification 13 treated as the derecognition of the original lability

and the recognition of a new liability, The difference m the respective carmying amounts is recognized in (he consolidated stiements
of comprehensive income.

= OfTsetting of financial instruments

Financial assets and fnancial linbilities are offset and the net amount is presented in the consolidated statements of Anancial position
i, and only if, there is:

(i) acurrently a legally enforceable right to offset the recognized amounts, amnd

(i) the inteniion o eliber seitle them on a net basis, or (o realbee the asses and seiile the labilities simuliancously.

— Fair value of financial instrumenis

At each fimancial statement reporting date, the Gair valug of Ninancial instruments iraded in active markets is determined based on
market prices, or prices quoted by brokers (purchase price for assel positions and sales price for liability positions), withoul any
deduction for trnsschion Costs,

For financial instruments that are nol traded i an active market, e e value 15 determined using appropriate valuation technigques.
Such technigques may include using recent arm's length markel transaciions, references 1o the current fair value of another financial
instrument that is subseantially similar, a discounted cash Now analysis or other valuation models,

Mote 7 and 19 provides an analvsis of the fuir valucs of the Company’s fmancial instruments.
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n) Transactions in frcign currency

Transactions in foreign currency are recorded at the prevailing exchange rate at the time of the related ransactions. Foreign currency
denoaninated assers and liabilities are trmslated at the prevailing exchange rate at the financial statement reporting date. Exchange
differences determined from the transaction date (o the time foreign currency denominated assets and liabilites are settled or
translated at the Onancial statement reponting die are charged or credited to the results of operations.

The exchange rates used for the trnstion of foreign cwrencics against the Mexican peso are as follows:

Closing exchange rate at
Avirage cichange rale Diesemiber A1,

Comntry ar fene Currency 2004 2014 112 2004 pIIE]
Argenting ™ e ATEEHINE Peso 16405 23410 2.9305 1.7212 20053
Brazh .o, Rl 54574 509334 6. 7005 S840 .58
Coloanbia ..o Coloanibaan Peso 00067 1 00E (LT3 00062 (10Ekas
Cwmtemali.... ... Chuctzal 1.7195 16244 16808 19374 16676
UsaAa. =, .. US Dallar 13,2969 1276460 13,1663 14.7180 13.0765
UNIZUAY ..ecvcininnimmimsmmssamin s WTUEUDY PEs0 0.5726 06249 (k6563 11,6040 (Le]0d
MICAFAEIE. oo, Cordobas 051122 15164 5594 05533 (5162
Honduras .. Lempiras 06291 06228 (LGTSE 0.679%4 (6304
Chile ........... Chilean Peso 00233 00258 (0274 24l [.0249
Pariguay . o Gharani 0034 00030 00030 00032 00029
iy o) AN Soles J0H30 4.7271 5.5 40141 46760
Dominican Republic.. Dominican Peso 01,3050 03052 33T 03313 (L3050
Cosia Rica.............. Colon 244 10253 (255 00270 2%y
European Union,. v Enmo 176507 169693 169276 178058 179710
Bulgaria ... o LBV BRO4S R.0984

Belarus ™ ... Belarsian Roble 00012 00012

Croscii..... voee Croatian Kuna 22508 13051

Macedoni: ... Macedonian Dener 02805 0.2860

7| PR NUON.-~  { |11: | '} 0. .| /o 1449 0,150

(1 Oficial exchange raie published by the Argentine Central Bank. The Argentine peso has expericnced significant devaluation
over the pasi several years and ihe governmeni has adopied various rules and regulaiions sinee late 2011 thai established new
restrictive controls on capital Mows into e country. These enhanced exchange comrols ave practically closed the foreign
exchange market 1o retail transactions, 1 is widely reported il the Argentine peso/US. dollar exchange rate in the unofficial
market substantially differs from the official foreign exchange rate. The Argenting govermment could impose further exchange
controls or resirictions on the movement of capital and take other measures in the future in response 1o capital Dight or s
significant depreciation of the Argentine peso.
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(2)  Includes U.S.A., Ecuador, El Salvador, Puerto Rico and Panmima.
i3 Year-cnd rates arc used for the rranslation of revenues and expenses as LAS 29 “Fancial Reporting in Hvperinflationary
Feononiies™ is applicd,

o) Fingncial reporting in hyperinfationary econsmics

Financial stalements of subsidiaries located in hyperinflationary economics are resiated before translation to the reporting currency of
the América Mdvil and before consolidation in order to reflect the same value of money for all itcms. lems recognized in the
consolidated statemenis of financial pesition which are not measured a1 the applicable year-end measuring unit are restated based on
general price index. All non-monetary ilems measured al cost or amorzed costs are restated for the changes inthe general price mdex
from the date of transaction 1o the reporting date. Monetary items are not restated. All items of siockholders’ equity are restated for the
clunges in the general price index since their addition until the end of the reporing peried. All items of the comprehensive income are
restated for ihe change in a general price index from ihe date of initial recognition 10 the reponing daie. Gains and losses resuliing
from the net position of monelary ilems are reponed in the consolidated statemenis of comprehensive income in (he “forcign currency
exchange (loss) gains, nel” caption. The financial statements of the subsidiares in Belarus are reported at the applicable mensuring
unit at the reponting date. The Company’s Belarus subsidiary accounted for 0.9% of America Movil's consolidated assets at
December 31, 2004, and 0,8% of revenues for the vear ended December 31, 2004,

M Accounis payable, acerued linbilities and provisions

Liabalitics are recognized whenever (i) the Company has current obligations (legal or asswmed) resulting from a past evend, (i) when it
is probable the obligation will give nse to a fuiure cash disbursemeni for iis seillement, and (i} the amouni of ihe obligaiion can be
reasonably cstimaned.

When the eMfect of (e time value of money is significant, e amount of the lability is determined as the present value of the expected
disbursements 1o setile the obligation, The discount rate is determined on a pre-iax basis and reflects current market conditions ai the
financial statement reporting date and, where appropriate, the risks specific to the liability. Where discounting is used. an increase in
the lability 15 recognived as finance expense,

Contingent labilitics are recognized only when it is probable they will give rise toa future cash disbursement for their setilement.
Also, contingencics are only recognized when they will generate o loss,
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1) Emplovee benefits

The Company has defined benelit pension plans in place in its subsidipnies Radiomovil Dipsa, 5.4, de C.V, Telecomumicaciones de
Pucrio Rico, 5.A., Teléfonos de México, Claro Brasil and Telekom Austria, Claro Brasil also has medical plans and defined
coniribution plans and Telekom Austria provides retirement benefiis io iis employees under a defined contribution plan, The Company
recognizes the costs of these plans based wpon independem acluarial computations, and are detenmined using the projected umil credin
miethod. The latest aciusnal compuiations were prepared as of December 31, 2014,

Mexicn
The Mexican subsidinries have the obligition 10 pay seniority preminms 1o personnel based on (e Mexican Fedenal labor law wlhich
also establishies the obligation (o make certain peyments o personnel who cease 1o provide services under cenain circumstances.

The costs of pensions, scmority premiwms and severance benelils, are recognized based on caloulations by independent actuarics using
the projected unit credit method using fnancial hypotheses, net of inflation,

Puerte Rico

In Puerto Rico, the Company has noncontributing pension plans for full-time employees, which are tax qualified as they meet
Employee Retircment Income Scounity Act of 1974 requiremants,

The pension bencfit is composed of two elements:

(1) An emplovee receives an annuity an retirement iCthey meet the rule of ¥5 (age o retrement plus accumulated vears of service).
The annuity is calculated by applying a percentage times years of services 1o the last three vears of salary.

(i) The second clement is a lump-sum beneli based on viears of service equivalent 1o approxinuiely mine 1o twelve months of salary.
Health care and life insurance benefits are also provided 1o retirees under a separme plan (post-retirement benefiis).

Brazil

In Bruwil, the Company provides a defined benelit plan and post-retirement medical assistance plan, and a defined contribution plan,
through a pension fund that supplements the povernment retirement benefit, for cerain employees.

Under the defined benefit plan, the Company makes monthly contributions (o the pension fund equal 10 17.5% of the employee's
aggregate salary. In addition, the Company contributes a percentage of the aggrepate salary base for funding the post-retirement
micdical assistance plan for the employees who remain in the defined benefit plan. Each employee mukes contributions to the pension
fund based on age and salary, All newly hired employees momatically adhere to the defined contribution plan and no funther
admiitance to the defined benefit plan is allowed. For the defined coniribution plan, see Noie 17.
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Austria
Iii Austrm the Company provides retireiment benelits 1o s emplovess under defimed contnbution and delied benefit plans.

The Company pays coniributions 1o publicly or priviaiely adminisiered pension or severance insurance plans on mandmory or
contractual hasis, Once the contributions have been paid, the Company has no further pavment obligations. The regular contributions
are recognized as employee expenses in the yvear in which they are due
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All other employee benefit obligations provided in Austria are unfunded defined benefit plans for which the Company records
provisions which are calculated using the projected it credit methad. The future benefit oblizations are measured using actwrial
methods on the basis of an appropriate assessment of the discount rate, nve of employee wmover, rate of compensation increase and
rale of inCreise in pensions.

Ecuador

The subsidinry Consorcio Ecustoriano de Telecomumicaciones, $.A. has a pension plan, where the Company purchases an anmuity for
the emplovee and is paid by the cmployee by means of individual Tunding, The Company purchinses a deferred annuity from an
insurance company for whicl the Company pavs an anniial premiui. This plan is classified as a defined benefil plan.

Other subsidinrics

For the rest of the Company's subsidiaries, there are no defined bene it plans or compulsory defined contribation struciures. However,
the foreign subsidiaries make contributions (o national pension, social secunty and severance plans in accordance with (e percentages
and rates established by the applicable payroll and labor laws of cach country, Such contributions are made to the entities designimed

by the country and are recorded as direct labor cxpenscs in the consolidated statcments of comprehensive income as they are incurred.

Re-measurements of defined benefit plans, comprising of actuarial gains and losses, the cffeet of the asset ceiling, excluding net
interest and the return on plan assets (excluding net interest), are recognized immediately in the conselidated statcments of financial
position with & corresponding debit o credit 1o retained camings theough OCT in the period in which they occur, Re-measurements are
no reclassified o profil or loss in subsequent periods.

Pas1 service costs are recognized in profit or loss on the earlier of:

(i) The date of the plan amendment or curailment, and

(i) The date that the Company recognizes restructunng-related costs

Met mterest on linbility for defined benelils is calculaed by applying the discount rite to the net defined benefit hability or asset and it
15 recopnized in the “valuation of derivatives, interest cost from labor obligations mnd other financial items™ m the consolidated

statements of comprehensive income, The Company recognizes the changes in the net defined benefit obligation under “cost of sales
and serviees” and "Coanmiercial, sdmimistrative and general expenses™ in the consolidated statements of comprehensive income.

Paid absences
The Company recognizes a provision for the cosis of paid absences. such as vacaiion time, based on the acerual method.
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r} Emplovee profit sharing

Emplovee profit sharing is paid by certain subsidiaries of the Company to its ¢ligible cmplovees, In Mexico, until December 31, 2003,
coployee profin sharing was computed an the rate of 10% of the individual company taxable income. except for deprecution of
historical rather than restated values, foreign exchange pains and losses, which are not mcloded until the nsset is disposed of or the
leability is duc and other effects of inflinion are alse excluded. Effective Jamary 1, 2014, emplovee profit shanng in Mexico is
calculated using the same taxable income (or income 1ax, except for the following:

] Meither tax losses from prior years nor the employee profit shanng paid during year are deduciible.
i) Payments exempi from axcs for the cmployees are Mlly deductible in the cmployec profit sharnng computation

Emplovee profit sharing is presenied as an operating cxpense in the consolidated statcments of comprehensive income,

8) Taxes
= Income taxes
Current mcome tax is presented as o short-term hability, net of prepayments nude during the year.

Dieferred income tax is determined using the liability method based on (he temporary differences between the tax values of the assets
and liabilities and their book values at the financial stalement reporting date.

Deferred tax asseis and liabilitics are measured using the fax rafes that are expecied 1o be in effect in the penod when the asset will
materialize or the liability will be seitled. based on the cnacted tax rates (and tx legislation) that have been enacted or substantially
enacied ai the financial staiement reporiing daie. The value of deferred tax asseis is reviewed by the Company at each financial
statement reporting date and 15 reduced 1o the extent that it is more likely than not that the Company will not have sullicient fmure ax
profiis 1o allow for e realization of all or a part of iis deferred iax assets. Unrecognized defemed iax assets are revalued at cach
financial statement reporting date and are recognized when it s more likely than not that there will be sufficient future tax profits 1o
allow Tor the realization of these assets,

Deferred taxes relating 1o iens recognized outside profit or loss are also recognized outside of profit and loss, These delerred 1axes
are recognized together with the underlying transaction in odher comprehensive income,
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Deeferred tax consequences on unremiited foreign eamings are accounied for as iemporary differences, except 1o the exient that ihe
Companry is able to control the timing of the reversal of tse temiporry difference; and it is probable that the temporary difTference wall
not reverse m the foreseeable future. Taxes paid on remitied foreign carmings are able 1o be offser against Mexican tixes, thus 1o the
cxtent that a remitlance is to be made, the deferred i would be limited 1o the incremental difference between the Mexican tix rte
and the rwie of ihe remitting couniry. As of December 31, 2013 and 2004, the Company has not provided for any deferred axes relaied
1o unremitted foreign carmings,

The Company offzers i assets and liabilities if and only if' it has a legally enforceable right 1o set ofl current 1ax assets and current
tax labilines and the deferred tax asscls and deferred tax habilities relate 10 icome taxes kevied by the same tax anthority.

— Sales tax
Revenues, expenses and assets are recognized net of the amount of sales wax, excepl:

#  When the sales tax incurred on a purchase of assets or services is nof recoverable from the wxmion suthority, in which case, the
sales tax is recognized as part of the cost of acquisition of e asset or as part of the expense ilem, as applicable.

*  Reccivables and payables thu are stited with the amount of sales tax included,
The net amount of sales tax recoverable from, or payable to, the tecition authority is incheded as part of the current receivables or

pavables in the consolidated statements of financial position unless they are duc in more than a year in which case they are classificd
115 ION-Cunent,

1) Advertising

Advenising expenses are expensed as incurred. For the years ended December 31, 2002, 2013 and 2014, advenising expenses were
Ps. 22652826, Ps 19699 228 and Ps.21.772 454, respectively, and are recorded i tlve consolidated staements of comprehensive
income in the caption “Commerciil, administrative and general expenses™.

u) Earnings per share
Basic and diluted earmngs per share are determined by dividing net profit of the year by (he weighted=average number of shares

outstanding during the vear (common control component of the shares are reflected for all periads presented). In determining the
weighted average number of shares issued and owstanding, shares repurchased by the Company have boen excluded,
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v) Financial risks

The main risks associated with the Company’s financial instruments are: (1) Laguidity nsk, (1) muarket nsk (forelgn currency exchunge
risk and interest mite risk) and (iii) credit risk and coumerparty risk. The Board of Directors approves the policies submitied by
mianagement to mitigaic these rnisks,

(i Liquidity risk
Ligquedity risk is the risk that the Compamy may not mect its financial obligations associated with financial instruments when they are
due. The Company’s financial obligations and commitments are included in Notes 14 and 200

(1) Market risk

The Company is exposed o markei risks from changes in inierest rates and Duciuations in exchange mies of foreign currencies. The
Company™s debt is denominated in foreign currencies, maimly in US dollars, other than is functional currency. In onder to reduce the
risks related 1o Mectuations i the exchange rate of foreign currency, the Company uses derwvative financial instrmments such as cross-
currency swaps and forwards 1o adjust exposurcs resulting from forcign exchange currency. The Company docs nol use derivatives to
hedge the exchange risk arising from having operations in different countries.

Additionally, the Company occasionally uses interest rate swaps to adjust its exposure to the variability of the interest rates or to
redwce their financing costs, The Company's practices vary from time 1o lime depending on their judgments about the level of risk,
expectations of change in (he movemems of imerest nnes and the costs of using derivatives. The Company muay terminate or modify a
derivative financial instrument a1 any tme. See Note 7 for disclosure of the fuir value of derivatives as of Decembser 31, 2013 and
2014,

(i) Credin risk
Credit risk represents the loss that could be recogmized in case the comnterpartics il to fully comply with the comractual obligations.

The fimancial instruments that potentially represent concentrations of credit risk are cash and shori-lerm deposits, trade accounts
receivable and financial inssuments related 1o debt and derivatives. The Company's policy is designed in order 1o limit its exposure to
any ong financial instingtion; therefore, the Company s fimancial instruments are contracted with several differem financinl instinitions
locaed in different geographic regions.

The credit risk in accounts receivable is diversified becanse the Company has a broad customer base thal is geographically dispersed.
The Company continuously evalisates the credit conditions of 18 customers mnd does nol require collaeral 1o guaraniee collection of

its accounts receivable. The Company monitors on a monthly basis its collection eycle o avoid deteriomation of s resulis of
operations.
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A ponion of the Company's cash surplus is invested in short- ierm deposits with financial institwtions with high credit ratings,

v} Sensitivity analysis for marked risks

The Company uses sensitivily analvses o measure the potential losses based ona theoretical increase of 100 basis poims in inlerest
rates and a 10% Nucleation in exclange res:

— Exchange rate Auctwations

Should ihe Company’s debi a1 Diecember 31, 2014 of Ps. 603754 987, sulfer a 5% increase/{decrease) in exchange rates, ihe debt
would increase/{decrease) by Ps.34, 207 027 and P.i26.351,247), respectively.

— Interest rates

Do tlwe event tha the Company's agreed-upon interest rates i December 31, 2014 increased{decreased) by 100 basis points, the
incrense innet interest expense would increase/decrease by Ps.7,553,639 and Ps.(6,964, 659, respectively,

(%) Concentration of risk

The Company depends on several key supplicrs and sellers. During the yvears ended December 31, 20012, 2003 and 2014,
approximately 55%, 64% and 55%, respectively, of the 11al cost of the cellular equipment of América Mdvil represented purchases
made from three supplicrs, and approximately 20%6, 21% and 19%%, respectively, of the telephony plant equipment was purchased from
iwo suppliers. IFany of these suppliers were 10 cease 1o provide equipment and services o the Company, or 10 provide them in a
timely manner and at a reasonable cost, the Company's business and results of operations might be adversely affected.

(vi) Capital management

The Company manages is capital 1o ensune that ils subsidiaries 1o continge &5 going conceris while makimtzing M relwim 1o
stakeholders thirough the optimization of their balances and debt capital to maintain the lowest cost of capital available. The Comgpany
manages ils capital structure and makes adjusiments according to cconomic conditions. To mamtam the capital siructure, the
Company may adjust the dividend payvment 1o sharcholders or its share buyback program, for which the company holds a reserve, In
addition, the Company ereaies a legal reserve, as required by law. Sce Note 15,
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w) Derivative financial instruments

The Company 15 exposed 1o mierest rate and foreign currency msks, which il iries to mitigate through a controlled nsk management
program that includes the use of deriviative financial instruments, The Company principally uses cross-currency swaps and, if
necessary, forcign currency forwards io offsei ihe shori-term risk of exchange raie fluciuations, For purposes of reducing the nisks
fromy changes in interest rates, the Company utilizes inierest rate swaps through which it pays or receives the net amoun resulling
from paying or receving a fixed e, and from receiving or paying cash based on a variable rate, on notional amounts denominated
nuinly in Mexican pesos, ULS, dollars, Japancse ven, Swiss frincs, Euros and Sterling pounds, For the years ended December 31,
20012, 2003 and 2014, some of the Company s derivative financial instrumenis have been designined, and have qualified, as cash Mlow
hedges.

The policy of the Company in this regard comprises: (i) the fomil docurnentation of all ransactions between the hedging instruments
and hedged positions, (1) nsk management objectives, and (i) the strateey for executing hedging (ransactions. This documentation
also includes the relationship between the cash flows of the derivatives with those of the Company’s assets and labilities recognised
in the consolidated statement of linancial position,

The effectivencss of the Company s denvatives is evaluted prior o their designation s hedges. as well as during the hedging period,
which is performed, at least quarterly, based on recognized statistical techmiques, Whenever it is determined that a derivative is not
highly ¢ffective as a hedge or that the derivative ceases 1o be a highly effective hedge, the Company ceascs 1o apply hedge accounting
for the derivative on a prospective basis.

Derivative Minancial instrumenis are recognized in the consolidmed statement of Mnancial position a1 fair value, which is obined Mrom
the financial institutions with which the agreements are entered imto, and it is (e Company s policy to compare such fir value 1o the
valuation provided by an independent pricing provider retained by the Company, The effective portion of gains or losses on the cash
flow derivatives is recognicred in equity under the heading “Effect for it walue of derivatives”, and the ingfective porion is charged
1o resulis of operations of the period, Changes in the fair value of derivanives that do mot qualify as hedging instruments are recognized
immediately in resulis.

The chamge in ir value recognized in results of operations corresponding to derivinives that qualify as hedges is presented in the
same caption of the consolidated statements of comprebensive income as the gaimn or loss of the hedged item (interests and foreign
exchange rate).

&) Current versus non-current elassification

The Compuny presents assets and Habilities in its consolidaed statements of financial position based on current/mon-current
classification, An asset is current when it is:

{iy  Expecied io be realized or intended 10 be sold or consumed in ihe normal operming cyele:
{iiy  Held primarnily for the purpose of trading;
(uiy  Expected to be realized within twelve momhs after the reporting period: or

{iv]  Cash and cash equivalenis unbess resiricted from being exchanged or used to setile a liability for m leasi twelve months afier the
reponing period.
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All other assets are classified as non-current.

A liability 15 ¢urrenl whei:

{¥) It is expected 10 be seutled in the normal operating cyele;

(vi)  Itis held primarily for the purposc of tmding;

(wiid  Ivis dwe 1o be setled within twelve months after the reporting period; of

{viii)  Therg is no unconditional nght 1o defor the senlement of the Fubility for a1 least welve months aficr the reporting period,

The Company classifics all other liabilitics as non-gurrent,
Diefermed 1y asscis and liahilitics are classificd as non-current assets and labilitics.

v) Presentation of consolidated stutement of comprebensive income

The costs and expenses shown in the consolidated statements of comprehensive income are presenied in combined manner (based on
both their function and nanere), which allows a better understanding of the components of the Company’s operating income, This
classificaion allows for 4 companson 1o the elecommunications indusiry,

The Company's presents operating income in its consolidated staiements of comprehensive income since it is a key indicmor of the
Company’s performuance. Operaling income represents operiling revenues less operaling costs and expenses.

The employee benefis expense recognioed in 2012, 2003 and 20014 were Ps. 36, 712871, Ps.33.768,336 and Ps 36,939 601, recognized

a5 “Cost of sales and services”, respectively, and Ps 48931 454, Ps 46, 164,732 and Ps 53 938 718, recognized as “Commercial,
administmtive and general expenses”, respectively,

#) Operating Segments

Sepment information is presented bused on information used by management in its decision-making processes. Segment information
is presented based on the geographic arcas in which the Company operates.

The management of América Movil is responsible for making decisions regarding the resources 10 be allocated 1o the Company's
dilfereni segmenis, as well as evaluating ihe performance of each segmeni.
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Intersegment revenues and cosis, inlercompany balances as well as invesiments in shiares in consolidated eniities are eliminaied upon
consolidation and reflected in the “climinations™ column.

Mone of the segments records revenue from transactions with a smgle external customer amounting 1o at least 10% or more of the
EVENUeS,

e 1) Convenience Translation

Al Decembaer 31, 2004, amounts i ULS. dollars have been included in the fnancial stiements solely for the convenience of the reader
and have been iranstaied fo Mexican pesos al December 31, 2004 ai an exchange mie of Ps. 14,7180 pesos per U5, dollsr, which was
the exchange rate ai that date. Such translation should not be construcd as a representation that the Mexican peso can be converted 1o
LLS. dollars at the exchange raie in effect on December 31, 2004 or any other exchange rate.

=2} Significant Accounting Judgments, Estimates and Assumpiions

In preparing i1s consolidated Onancial statements, América Mdvil muakes estimates conceming a vanety of matiers, Some of these
mtters are highly useertain, and its estimates mvolve judgments it makes based on the information available 1o il In the discussion
below, América Mavil has wdentified several of these matters for which its immcial statements would be materially affecied if cither
(1) América Mavil used different estimites that it could reasonably have used or (2) in the future América Movil changes its estimates
in response o changes that are reasonably hikely to occur,

The following discussion addresses only those cstimates that América Mavil considers most important based on the degree of
unceriainty and the likelihood of a maierial impact if it used a different estimate. There are many other arcas in which América Movil
uses estinmies about uncertain maners, but the reasonably likely effect of changed or different estimates is nol material 1o the fnancial
presemation for those other areas,

Fair Value of Financial Assets and Lishilitics

Ammérica Mdval has substantial financial assets and labilities that 1 recoenizes at their fair value, which is an estimate of the amount at
which the instrument could be exchanged in a current transaction between willing parties. The methodologies and assumptions
Amérnica Mavil uscs 1o estimaie an instrument”s fair value depend on the tvpe of instrument and include (i) recognizing cash and cash
equivalents and trade receivables and wade pavables and other current liabilitics at close 1o their carrving amount, (i) recognisng
quoted instruments ai their price quotalions on the reporting date, (1) recognizing unguoted instruments, such as loans from banks
and obligations under financial leases, by discounting future cash Nows using rafes for similar mstruments and (iv) applying various
virluation techmiques, such as present value caloulations, 1o derivative imstonments. Using dilTerent methodologies or assumplions 1o
estimaie the fair value of AMX's finmncial assels and liabilities could materially impact the reporied financial resulis. See Node 19,
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Estimated useful lives of plant, property and equipment

Ampérica Moval estimates the useful lives of particular classes of plant, property and equipment in order to determine the amount of
depreciation expense to be recorded in each period. Amdrica Mavil currently depreciates most of its iclephone plant and equipment
based on an estimaied vseful 1ife determined upon the expecied particular conditions of operations and mainienance in cach of the
countrics in which it operates. The estimares are based on AMX's historical experience with similar assets, anticipated wechnological
changes and other factors, taking ino account e practices of other ielecommunications companies. América Movil reviews estimaied
uscfinl lives cach year to determine whether they should be changed, and at times, it changes them for particular classes of asseis.
Aménica Movil may shorien the estimated usclul life ol an asset class in response 1o iechnological changes, changes in ithe market or
other developments. This results in incrensed depreciation expense. See Notes 2i) and Note 10,

Impusirment of Long=Lived Assets

América Mavil has large amounts of long-lived assets, including propenty, plant and cquipment, intangible assels, investments in
afMibates and goodwill, on its consolidmed statement of lnancial positon. Amérca Movil is required o test long-lved assets for
impairinent when circumstiness imdicate a potential impalfmenl of, in some cases, il least on an annl basis. The unpairineil
amalysis for long-lived assets requires the Company to estimate the recovery value of the asset, which is the higher of its fair value
{mminus any disposal cosis) and its value in use. To estimate the fair value of a long-lived assel, Aménica Mavil typically takes info
account regent market transactions or, if no such wransactions ¢an be idemtified, América Mavil uses a valuation model than requires
the making ol cerain assumpiions and estimates. Similarly, to estimaie the value in use of long-lived asseis, América Mdvil iypically
makes vianous assumplions about the future prospects for the busiess 10 which the asset relates, consider muarket factors specilic (o
that business and estimate future cash Nows 1o be generated by that business. Based on this impaimment analysis, including all
assumptions and cstimates related thereto, as well as guidance provided by IFRS relating to the impairment of long-lived asscis.
América Mavil determines whether it needs 1o uke an impairment eharge 10 reduce ihe net carrying value of the assei as siated on s
consolidated statement of fmncial positont. Assumptions and estimates about future values and remaining uselul ives are complex
and ofien subjective, They can be affected by a vanety of factors, including extenual Gictors, swch as ndustry and cconomic trends,
and internal factors, such as changes in the Company's business strategy and its internal forccasts. Dilferent assumptions and
estimates could materially impact the Company s reporied financial results, More conservative assumptions of the anticipated future
benefits from these businesses could result in impairmsent charges, which would deercase net income and resull in lower asset valucs
o the consolidited stntement of Nmnancial position. Conversely, less conservative assumplions could resultl in smaller or no
impairment charges, higher net income and higher asset vabes. The key assumptions used to determing the recoverable amount for the
Company’s CGLs, are further explained in Notes 2m) and Note 10 and MNote 11,
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Deferred Income Taxes

Amdérica Mowal is required 1o estimate 115 income faxes in each of the junsdictions in which it operates. This process involves the
jurisdiction-by-jurisdiction cstimation of actual eurrent tax exposure and the assessment of temporary differences resulting from the
differing trejiment of certain items, such as accruals and amoriization, for tax and financial reporiing purposes, as well as nei
operaling loss carry=-forwards and other tax credits. These items resull in deferred tax assets and labilitics, which are included inhe
Aménca Mbvil's consolidated stiement of financial position. Amdérica Movil assesses in the course of 115 tax planning procedures the
fiscal wear of the reversal of its deferred tix assets and liabilities, and if there will be finure taxable profits in those periods (o suppon
ihe recognition of the deferred tax asseis. Significant mumagement judgment is required in determining the Company’s provisions for
income taxes, deferred tax asscts and liabilities. The analysis is based on cstimates of taxable income in the jurisdictions in which
Anérica Mbvil operates and the period over which the deferred tax asseis and labilities will be recoverable or seiiled. IT actual resulis
differ from these estimates, or América Movil adjusts these estimutes in future perieds. its financial position and results of operations
may be materially affecied.

Amdrica Mavil records deferred tax assets based on the amount that it believes is probable to be realized. In assessing the future
realization of deferred tix assets, the Company considers future taxable income and ongoing tax planning strafegies. In the event thal
the estimates of projected future taxable income and benefits from tax planning sirategics are lowered. or changes in current 1ax
regulations are enacted thal would impose restrictions od (e tming oF extent af the ability 10 wtiliae the tax benefis of nel operating
loss carry-forwards in the future, an adjustment o the recorded amount of defered tax assets would be made, with a relned charge to
income. See Mote 13,

Aceruals

Accruals are recorded when, at the end of the period, the Company has a present obligation as a result of past events, whose seitlement
requires an outflow of resources that is considered probable and can be measwred reliably. This obligation may be legal or constructive,
ansing from, but not limited 10, regulation, contracts, conumon practice or public commitments, which have created a valid expectation
fior third parties (et the Company will sssume certain responsibilities. The amount recorded is the best estimation performed by the
Companry s mamgenent in respect of the expenditure that will be required 1o settde the obligations, considering all the information
available af the date of the financial statements, including the opinion of external experts, such as legal advisors or consultants.
Accruals are adjusted to account for changes in circumstances for ongoing matiers and the establishment of additional accruals for

NEW AEETS.

If America Movil is unable io reliably measure the obligation, ne acerial is recorded and information is then presenied in the notes 1o
its comsolidaied Mnancial staemems. Because of the inberent uncertaintics in this estimation, acwal expenditures may be different
from the originally estimaied amount recognized. See Noie 15.
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América Mbvil is subject 1o various claims and comingencies related o tax, labor and legal procecdings as deseribed in Newe 20

Labor Obligations

Aménica Movil recogmizes liabilities on is consolidited statement of Nmmcial position and expenses m s comprehensive incmne
statement to reflect its obligations related 1o ils post-retirement seniority premiums, pension and retirement plans in the countrics in
which it operates and effer defined contribution and benelit pension plans, The amounts the Company recognizes are detenmined on
an actuarial basis that involves many estimates and accounts for post-retirement and termination benefits in accordance with [FRS.

América Mowil uses estimaies in four specific arcas thai have a significant effect on these mmounts; (1) the rate of retum Aménca
Mavil asswmes its pension plan will achicve on its investments, (i) the rte of increase in salaries that the Company assumes it will
observe in fulure years, (i) the discount rates ihai the Company uses to calculaie the preseni value of its future obligaiions and

(v the expected rate of inflaton. The asswmptions Aménica Movil has applied are further disclosed in Nowe 17, These estimales are
determined based on actuanial studies performed by independent experts using the projected wnit-credit method.

Alliwwance for Bad Dehis

América Movil maintains an allowance for bad debis for estimated losses resulting from the filure of its customers, distributors and
ccllular operators 1o make required pavments, The Company bascs these estimates on the individunl conditions of each of the markets
in which it operates that may impact the collectability of accounts, In particular, in making these estimates the Company Lakes into
account with respect to aecounts (i with customers, the number of dayvs sinee the calls were made, (i) with distributors, the number of
days mvoices are overdue and (i) with cellular operators, both the number of days since the calls were made and any disputes with
respect 1o such calls. The amount of loss, il any, that Aménica Movil actually experiences with respect 1o these accounts may differ
from the amount of the allowance maintained in connection with them, Sec Noic 5.
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.3) Reclassifications

The following mnounts in consolidated stiements of comprehiensive income for the years ended December 31, 2002 and 2013 lave
been reclassified to conform to the presentation for the year ended December 31, 2014:

A previoasly i,
Reported Heclnwsification Mis reelassificd
In the Consolidated Siatement of
v i 3

ITVEPCSE IMUCEIIC .o ousvimsisssmimisiisismmasismmmnionsenis Pla 5,776,600  Ps. (1,917,514} Ps. 3 R50.086
Imieresi cxpcm-.‘ (24.914,5%0) 2040 5215 122.3{1? N
Valuation nl‘dmwlwcs, inberest cosl I‘mm

labor obligations and other fomncial

ilems, net , {12,535, TOE) {T29.311) (13,265,009
Equipment, m:mmrms. cumpmnrs.:l and

other services. . S BTO13043 (R7,013,043) —
S:]Iesa:reqmpnmm ammrmsmm

Comparer ... —_ 6% 562 903 64,562,903
'Dllir:rs-cmocs — 18,050, 140 15,0050, 140

Ps. 55930330  Ps — Ps. 55930330

In the Consolidated Staement of Cash

Elgws:
Loss in partial sales of shares of associated

culnp.l.uy Py — Ps. TY5028  Ps. 795,028
Intercsi income... (5,776, 6041) 1,917,514 (3,550,086
Interesi cxpen&c i 249014 5% (2.646.825) 22,267,771
{Gain} loss in ﬁl]uallm ul'dl:mullw

Frnancial instruments, capitalized imtcrest

cxpensc and other, net........... i 2088, 3 (63,717} 2,922,679

Ps. 22126392 Ps -— Ps. 22,126,392
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In the Consolidated Statement of
Licenses and rights of use, net ...

Trademarks, net........cooovnoe ..
Intangibles, NEl.. ...ormens i e

In the Consolidated Statement of

Equipment, accessorics, compuler
and other serviees ...
Sales of equipment, accessorics and
T I v 0 s e b
OAhEr BEIVIEES o s G
liitercsl incoie....
INMEPCS] CXPENSL, ..oevoriircrces e reranss
Valuation of denvatives, mberest cost
from labor obligations and other
financial iems, wel o

Inthe Consolidated Statement of Cash
Flows:

Loss in partial sales of shares of
associated COMPANY.. ..o memiisimnn
Indercst income.............
IRt SXPETEE. ..o i
{Gin loss in valuation of derivative
financial instruments, capitalized
inlerest expense and oler, N8l ...

As previously 3,
reportid Heclasification A reclassified
IT053R32 Ps (37053830 Ps --
1, 166, 30 (1, 106.300) —
— 38,220,138 3K,220,138
Ps. 3330138 Ps. — Ps. 38220138
— — —
Ps. 103,817,288 Ps. (I03B1728E) Ps -
- 84,544 261 14,544,261
— 19,273,027 19,273,027
6,245,323 (3.319.484) 2925834
(30,349,694) 6,399 41 (23.950,653)
{5.211.983%) {3.079.552) (8.291.535)
Ps. 74,500,934 Ps, — Ps. 74,500,934
Ps, Ps, 896,956 Ps BO06,950
(6,245.323) 3319489 (2.925334)
30,349 684 (6 399.041) 23.950,653
(R.027,124) 2,182,596 (5,544 528)
Ps. 16,077 247 Ps — Ps. 16,077,247
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3. New standards, interpretations and amemnidments thereol

The Company applied for the first time certain standards and amendments, which were effective for miual peniods beginnings on or
after January 1, 2014, However, the adoption of those IFRS standards and amendments did not have a significant impact on the
consolidated fnancial ststements of América Mavil,

The namre and the impact of cach new standard ‘amendiment are described below:

Invesimeni Entities — Amendmenis to IFRS 10 Consolidated Financial Statemenis, IFRS 12 Disclosure of lnteresis in Other
Entitics and 1AS 27 Separate Financial Statements,

These amendments provide an cxeeption 1o the consolidation requirciment fos entities it meet the definition of an investment entity
under [FRS 10 Cowmsolidated Finarcial Statements and must be applied retrospectively, subgect to certuin transition reliel The
excephion 1o consolidation requircs investment entities 1o account for subsidianies ai fair value throogh profit or loss, The Company
determined these amendments had no impact on the Company s consolidated resulis or in its consolidated statements.

OfTsetting Financial Assets and Financial Liabilities — Amendments (o 1AS 32 Financial Instruments

These amendments clarfy the meaning of “currently has a legally enforceable right 1o set=0iT and the cnitena for non-simultineous
seftlement mechanisms of clearing houses to qualify for offsetting and is applied retrospectively. The Company determined these
amendments had no impact on the Company s consolidated resulis or in its consolidated staements,

Recoverable Amount Disclosures for Non=Financial Assels — Amendments to LAS 36 Impairment of Assels
These amendmenis require disclosure of the recoverable mmounis of the assets or cash generating uniis (“CGLUs™) for which an

impairment loss has been recognined or reversed during the period. The Company determined (hese amendments had no imipact on e
disclosures of the Company's consolidated staiemenis.
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Movation of Derivatives and Continuation of Hedge Accounting — Amendments to 1AS 39 Financial Instruments

These amiendments provide reliel from discontinuing hedge accounting when novation of a denvative designated s a hedging
instrument meets certain criteria and retrospective application is required. The Company determined these amendments had no impact
on the Company’s consolidated resulis or in iis consolidated statemenis.

IFRIC 21 Levies

IFRIC 21 clarifics that an cniity recognizes a lability for a levy when the activaty that inggers pavment, a5 identified by the relevant
legistation. occurs. For a levy that is triggered upon reaching 4 minimum threshold, the imerpretation clarifies that no liability should
be amticipated before e specified minimum threshold is reached. The Company determined this IFRIC had no impact on the
Company s consolidated resulis or in its consolidated statements.

Improvements 6 IFRSs - 2000-2012 Cycle

In e 20010-2012 anowal improvements cycle, the TASB isseed seven amendments (0 six standards, which imcluded an amendment 1o
IFRS 13 Fair Value Measurcment. The amendiment 1o IFRS 13 was effective immediately and, i clarifics in the Basis for Conclusions
that shori-term receivables and payables with no stated interest rates can be measured a1 invoice amounts when the effect off
discounting is immatenial, The Company determined these new improvements had no impact on the Company”s consolidated resulis
of in its consolidmed siatements.

The wmendmems o [FRS 8 Chyeraring segrrems becume effective on July 1, 2014 and are applied retrospectively and clarify that an
entity must diselose the judgments made by mamagement in applying the ageregation eriteria in paragraph 12 of IFRS 8| incloding a
briefl description of opernting scegments that have been aggregated and the cconomic characteristics (¢.g., sales and gross margins)

used 1o assess whether the scgmenis are “similar”, The reconciliation of segment assets to ol assets is only required o be disclosed it
the reconciliation is reporied 1o the chiel operating decision maker, similar 10 the required disclosure for segment liabilities, The
disclosures related 1o these amendment are described i Notes 2#) and 21

The amendmenis 1o [FRS 2 Shore-haved pavment, IFRS 3 Business combination, LAS 16 Property, Plant and Egquipament, TAS 38
Tmtangibie Assers and TAS 24 Related parties did nod have an impact in the Company's consolidated financial stalcments.

Improvements to IFRSs — 2011-2013 Cyele:

Do nhee 2060 1-2001 3 annual improvements cvele, the [TASB issued lour amendmenis 1o four standards, which ineluded an amendment 1o
IFRS | First-time Adoption of International Finmncial Reporting Standards. The amendment 1o IFRS | was effective immmedinely and
clarifies i the Basis for Conclusions that an entity may choose to spply cither a current standard or a new standard that is not yel
mandatory, bul permits carly application, provided cither standard is applicd consistently throughout the penods presented in the
citity's first IFRS Mnancial statemeints. The Company determined these new improvermnents had no impact on the Compairy s
consolidnted resulls or in its consolidated suilcmenis.
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Amendments to 1AS 19 Defined Benefit Plans: Emplovee Contributions

LAS 19 requires an entity 1o consider coniributions from emiplovees or third parties when accounting for defined benefit plans. Where
the contributions are linked to service, they should be attributed 1o periods of service as a negative benefit. These amendments clarify
ihat, if the amount of the contributions is independeni of the number of years of service, an entity is permibied to recognize such
contriburions as a reduction in the service cost in the period in which the service is rendered. instead of allocating the contributions 1o
ithe periods of service. This amendment is elfective for annual periods begmning on or afler July 1, 2014, The Company determined
this imendment had no impact on the Company’s consolidated resulis or in 115 consolidated statements.

Standards issued but not vet effective and annual improvements
The Company has not carly adopted any other IFRS interpretation or amendment that has been issued but is not vet efTective.

The standards and micrpretations that are issued, but not yel effective, up to the date of ssuance of the Company's financial
statemenis are a5 describe below. The Company is in process of analyzing its impact in its financial statement and the relative notes.

IFRS 9 Financial Instruments

Ini July 20014, the IASE =sued the final version of [FRS 9 Financial Instrumems which reflects all phases of the fimmeial mstruments
project and replaces 1AS 39 Financial Instruments; Recognition and Measurement and all previous versions of IFRS 9, The standard
introduces new requirements for elassification and measurcment, impairment, and hedee accounting, 1FRS 2 is effective for annual
perieds beginming on or after January |, 2008, with early application permitied. Retrospective applicition s required, bul comparative
informeation is nol compulsory. Early application of previous versions of IFRS O (2005, 200 00and 200 3) is permiiited il (e date of
initinl application is before February 1, 2005, The adoption of IFRS % will have an ¢ffect on the classification and measurement of the
Company’s fnancial assets, but no impact on the classification and measurement of the Companys Mancial liabilities.
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IFRS 15 Revenue from Contracts with Customers

IFRS 15 was issued in May 2014 and establishes a new five-step mode] that will apply to revenue ansing from contracts witl
customers. Under IFRS 15 revenue is recognized it an amount th reflects the consideration 1o which an entity expects to be entitled
in exchange for imnsferring goeds or services io a customer. The principles in IFRS 15 provide a more sinuctured approach o
measuring and recognizang revenue. The new revenue standard is applicable to all entities and will supersede all curremt revenue
recognition requirements under IFRS. Either a full or modified reirospective application is required for annual periods beginning on or
after Jamuary 1, 2017 with carly adoption permitted. The Company is currently assessing the impact of IFRS 15 and plans to adopt the
new standard on the required effective die.
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Amendments to IFRS 11 Joint Arrangements: Accounting for Acquisitions of Interests

The mnendments o IFRS 11 require that a joinl operator accounting for the acquisition of an mierest m a joinl openibon, o which the
activity of the jeint operation constitutes a business must apply the relevant [FRS 3 principles for business combinations accounting,
The amendmenis also clanify that a previously held interest in a joini operation is noi remeasured on the acquisition of an additional
interest in the same joint operation while joim control is retained. In addition, a scope exclusion las been added 1w IFRS 11 1o specily
that the amendmenis do not apply when the parties sharing joint control, including (he reponing entity, are under commeon control of
the same nltimate controlling party. The amendments apply 10 both the acquisition of the initial interest in a joint operation and the
acquisition of any additional interests in the same joint operation and are prospectively effective Tor anmual perieds beginning on or
after January |, 2006, with carly adoption permitted. The Company has vet 1o quantify the impact these amendments will have on its
financial stilements.

Amendments to TAS 16 and TAS 38; Clarification of Acceptable Methods of Depreciation and Amaortization

The amendments clanfy the prnciple in LAS 16 and [AS 38 that revenue reflects a pattemn of economc benefits that are generated
from opemting a business (of wlich the asset is part) rther than the economic benelits that are consuimed through use of the assel. As
a result, o revenue-based method cannot be wsed o deprecule property, plant and equipment and may only be used i very linited
circumstances (o amoriize i||.1.;|ngih!c asscis. The mmendmenis are cffective prospectively for annual peniods beginning on or afier
January |, 2016, with early adoption permitied. These amendments are nol expected 1o have any impact to the Company given that the
Company has not used i revenue-based methed 1o depreciaie iis non-curreni asseis.
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Amendments to TAS 27: Equity Method in Separate Financial Statements

Thie pmendmients will allow entities to use the equity meliod 1o secount for imvestmenls in subsidiaries, joml ventures and associates
in their scpamte financinl statements. Entitics already applying IFRS and clecting 1o change to the couity method in its scparate
financial staiements will have io apply thai clumge reirospeciively. For firsi-time adopiers of IFRS electing to use ihe equiiy meihod in
its separale Mmancial stemems, they will be required o apply this method from the date of ransition to IFRS. The amendmens arg
effective for annual periods begimning on or afler January 1, 2006, with early adopiion permitied. The Company has yel 1o quantify the

impact these amendments will have on its financial statcments,

4, Cash and Cash Equivalents

At Devensber 3,
2003 riit4
Cashin banks ... . 22,617 446 Ps.  38.601,071
Shori=1emm eSS ..o s ceessisissssmasiaass 25,546,104 27872632
Ps. 48163550 Ps.  6G6473.703
5. Accounis receivable from subscribers, distribuiors, recoverable taxes and other, net
a) An analysis ol accounts receivable s December 31, 2003 and 2004 15 as follows:
Al December 3.
211 4
Subseribers and distribulons ....oovveceveereerene. S, 06,7 977 Ps. 121,490,248
Mobile phone carmiers for network
imerconneciion and other services including
calling pany Pays._ ... ..o 6,305 459 781,554
Recoverable laxes 1,016,185 23,556,330
Sundry debiors.... 14,735,135 19,041,797
148,164,756 171,269,935
Less: Allowance for bad debis . {200 203 4559 {25,685,528)
MEL ovsemrcvsemsasenssessssremsarsssss s ser s sessmsarsemeess BBy 127 872657 Py, 145,584,407
by Clamges 1o the allowance for bad debis were as follows:
Far the years smdod December 11,
2012 2013 2014
Balance ai beginning of year.................. Ps. (23,358 822} Ps, (22435 144)  Ps. (20,292,009 )
Increases recorded 10 expenses .. {12,019, 580 (10.417,235) (1L.77T0,721)
Charges against the allowmnce .. . 10,534 631 14,405,151 A9TRITH
Transtation effect .........ocmmimmsmnioenie 2.395.627 (1.341.871) 1,398,916
Balance anend of vear......oooeciii. P8, (22435 144) Ps (20,292 099 Ps. (25,685, 528)
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¢} The following table shows ithe aging of accounts receivable ai December 31, 2013 and 2014, for subscribers and disiribuiors:
Unhilled servbees Eirvader than B0
Teisl prravided 1-30 davs 060 davs i1 -5 ikays ilavs

December 31, 2003 ..., Ps, 96,007,977 Ps, 48223217 Ps, 21,308,236  Ps, 3561179 Ps 2439653 Ps 20,475,692
December 31, 2004 .. Ps. 121490248 Ps, 39703005 Ps, 25946086 Ps, 3908512 Ps. 2551247  Ps 29381298

In accordance with the Company's accounting policy for the allowance for bad debts, os of December 31, 2003 and 2014, there are
accounts reccivable greater than 90 days that are not impaired as they are pamarily due from governmental institutions. To estimate
the recoverability of accounls receivable, the Company considers aiy chiange in the eredit quality of tie subseribers and disteibutoss
from the date the credit was gramed until the end of period.

d) The following table shows the acooums receivable from subscribers and distributors included in the allowimce for doubt accounts,
as of December 31, 2003 and 2014;

Cirexter tham
Tm_'l W19 dmvs i E'“
December 31, 20013 i e, PR 20,292099 Ps. 514,500 Ps 19477 599
Diepember 302008 il PE 25 GRS 528 Ps. 1,026, 898 Ps. 24 65K.630

6. Related Partics

a) The following is an analysis of the balances with related pariies as of December 31, 2003 and 2014, All of the companics were
considered affiliates of América Mavil since the Company or the Company’s principal sharcholders are also direct or indircet
sharcholders in the relaied pariics.

2013 014
Accounts receivable:
Sanboms Hermanos, S.A. .owmnmmmenn P 235075 Ps, 254,423
Sears Roebuck de México, S.A. de CV 353,74 {01
ATET Corp. (ATET) ............. 20438 —
Patrimoninl Inbersa, 5.8, eeerereerens 245318 182,753
T e i P 1346392 Ps. 1,320,107
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A 14
Accounts payahic:
Fianzas Guardiana Inbursa, S.A. de CV. ... Ps 212,765 Ps. 452,333
Operadora Cicsa, S A de C.V...... 280,374 067,358
PC Indusirial, S.A de C V.. 176,095 1E0.56
Microm, 5.A, de C V. ., o T7.6940 29,710
Crrupo Financicro Iuhmsa. S .-"c. B dc.‘ E‘ - 36,366 A5.6TR
Conductores Mexicanos Eléciricos v de
Telecomunicaciones, S A, de CNo 52,268 —_
Acer Computec México, SA. de CV. . 32214 19612
Sinergin Solucioncs Inlcgmlcsd: EEICIEI 1,
SA. deCV... 35,826 61,098
Eidon Software, 5 .h d.r: C‘ "r’ 25461 69911
ATET Carp (“ATET) ... 1,039.043 —_
Oriher... i 584,235 1,561,032
Tl:Hal Ps, 3552337 Ps. 3087292

For the vears ended Deceimber 31, 2002, 2013 and 2014, the Company has not recorded any invpairiseiil of receivables relating 1o
amoums owed by related parties.

b} For the vears ended December 31, 2002, 2003 and 2014, the Company conducted the following iransactions with related partics:

M 013 4

Investments and expenses:
Construction services, purchases of
materials, inventories and
property., plant and equipment (ij... Ps 64,441 Ps. 4631435 Ps. 5414826
Insurance premiums, fees paid for

administrative and operating

services, brokerage services and

others (i}, 2411663 2,349,494 288,261
Call lenﬁmamn msls [|||3 10,983,962 14,470,985 G5, 141,03
Interconnection cosl ........ 250426 OB AR 120,119
OB BEPARRE . e GE1 4N 1142771 955,533

Ps. 20641.088  Ps. 22003163 Ps. 14,830,102
Revenoes:

Sale of long-distance services and

other welecommimications

SETVICES .. Ps. 352,086 Ps. 277,522 Ps. 291,038
Sale nFJ:uI.an.ﬂs .md u‘llu.-r st:n".lv.‘.-r:s 447 3001 439091 S0, 10
Call ienminalion FeVETIICS. ... oo vo e viess A6, 23100 L1 7058 201,90

Ps. 1 285,706 Ps, 1,333,671 s, 999, 125

() In 2004, this amount inclodes Ps 5,330,985 (P54, 441,279 in 2013 and Ps 5 867 81000 2002, respectively) for network
construction scrvices and construction materials purchased from subsidiancs of Grupo Carso, 5. A B, de C.V. ("Grupo Carso™),

(i) In 2004, this amvouni includes Ps 537904 (Ps, 765,007 in 2003 and Ps, 704,200 in 2012) for network mainienance services
performed by Grupo Coarso subsidiaries; Ps.634, 3068 i 2014 (Ps.555 984 and Ps 599 784, in 2013 and 2012, respectively) for
software services provided by an associate; Ps.6760,335 in 2014 (Ps.627 945 and Ps.669,1 18 in 2013 and 2012, respectively) for
imsurinee premiums with Seguros Inbursa 5 A, which, in um, places most of such insurance with reinsuners.

(i} Includes the cost of buying airtime, long-distance services and megabyies navigation for value added services of Ps.6,008, 380 in
2004 (Ps. 04,526,300 in 2003 and Ps. 10,937 396 in 2002) from ATET subsidiarics.
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<) During 2014, the Company paid Ps. 1037 513 (P 920 244 and Ps 942 090 i 2003 and 2012, respectively) for shon-tenm direct
benefits to its execuiives,

dj In Movember 2010, the Company emtercd into a revolving credit agreement with s affilinge Banco Inbursa S.AL, Institucidn de
Banca Multiple, Grupo Financiero Inbursa. The agreement provides a line of credit to the Company and‘or its subsidianies for up 1o
Ps. 5,230,600 { L'SS400,0005, of which no sumounts are oulstanding,

) Om June 27, 2004, Inmobi Haria Carso, S.A_ de C.V. and Control Empresanial de Capitales, S.A. de C.V. acquired the share tat
ATET had of the Company’s stock. Therelore, since such date, AT&T is no longer considered a related party and is thus nol incleded
in the December 31, 2014 related party disclosures with respect 1o the analysis of the balances with related partics. AT&T is included
a5 a reled party in the 2013 disclosures above and in the 2014 disclosures for to the period ended Jung 27, 20014,

7. Derivative Financial Instruments

To mitigaie the risks of fulure increascs in imerest rates for the servicing of its debi, the Company has entered into ineresi-raic swap
coniracis in over-the-counier ransaciions carmied out with financial institetions from which ithe Company has obtained the loans, Mo
collaeral 15 given as security in connection with these ransactions. The weighted=average interest rate of the total debi is 3.5%.

An analysis of the denvative financial instruments contracted by the Company at December 31, 2003 and 20004 is as follows:

Al Iheembser 31,
s 014
Moizenal amower Sotlonal amoust in

Imst rument malkinns Fair value mdlloms Falir value
Swaps LS Dollar-Mexican peso.......... USS 6,002 Ps, T.E58 400 USS 4,725 Ps. 12628704
Swaps Euro-Mexican peso ... S 720 1,808,629 € 142 232,004
Swaps Euro-US Dollar .....ovicniians € 043 90,520 € 4,505 6,506,253
Swaps CHF-US Dollar ................... CHF 230 81,413

Swaps CNY-US Dollar............ocriee. CNY 1. 0HK) 184,650 CNY 1, 0Mb 65,921
Forwards US Dollar-Mexican peso ... USS 5375 361,845

Forwards Euro-US Dollar....couen, € 20k B3, 750

Forwards Euro-Mexican peso.. il € 20 3,082,184
TRl ARBE e e Ps. 10,465 316 Ps. 21253600560
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A December 31,
P a4
Mosticsna] mmscanni in Nothomal smowni ln
Imstrmment millioms Fair value millions Fair value
Intercsl rate swaps in Mexican peso... Ps. 23640 Ps (22197955 Ps. 13640 Ps. (1,690,560)
Forwards Dollar-Mexican Peso........... | 17 1,215 (4,523,389}
Forwards Euro-Dollar....... € 2,165 (1,148,832}
Swaps Euro-Dollar ... € S10 (390,604}
Swaps Yen-US Dollar . e ¥ 12,06 (566,558) ¥ 5100 (355.962)
Swaps CHF-Euro. ... e CHE 2m (158,559) CHF T (77,7640}
Swaps CHF-Dollar .......... - CHF 230 (298,753}
Swaps Sterling pound-Eurg., SR 2, 7TH) (2421410 £ 1,770 (40.952)
Tonal Hability .. ... e s Ziiieaes Ps. !5,36‘1.32.\! Ps. EH.SLI?EII!

The changes in the fur value of these denvative financial instnpments for the years ended Docember 31, 2002, 2003 and 2014
amounted 1o a (loss) gain of Ps. (60754900, Ps, 2.84] 952 and Ps. 7,397,142, respectively, and such amounts are included in the
consolidied statements of comprehensive incomw as pan of the caption “Valuation of denvatives interest cost from labor obligations
and other fnancil ivems, net” and Ps (253 428), Ps(741,321 ) and Ps.(329.112), net of 1ax, that are sceounted for as “Effect of
derivative financial instroments acquired for hedging purposes” in cquity.

The maturitics of the notonal wmount of the denvatives are as follows:

Notional

mmouni im
Instrument miflians 215 016 2017 L] 2014 i herealier
Swaps US Dollar- Meichh peso .....cccmnnns USSE  4T28 150 150 4,025
Swaps Euro- Mexican pesd ..o € 142 72 T
Swiips Euro- US Dollar oo £ 4,505 4,505
Swaps CNY-US DA ... covosaremsbiecsominssamsesssas s os CNY L0001 000
Forwards Euro-Mexican peso .. . € 200 2K
Total asscts
Inierest rale swaps in Mexican peso. v, Pao 236400 3340 4050 15350 40K
Swaps Yen- US Dollar ... . | 100 S 10
Swaps CHF-Euro........ocoocooeovoccvccncncsccsciscsine. CHEF 170 270
Swraps CHF-DOE ... ..o cmiiimisiasinsiemwms masinsississinns . Ko KLE 230 230
Swape Euro-Dollar ... s € &1 1] 1l S
Swaps Sterling pound-Euro...... - 1,770 1,770
Forwards Dollar-Mexican Peso .. . USs 2118 2218
Forwards Euro-Dollar............cocvmmmmmmmmeimneneme £ L1685 1425 S0HD 240
Total liakilitics
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1014

Ps. 38946979

(3.016.697)

LR
Mobile phanes, accessories, cards and ather
manierials .. ST . T 39,238,650
Less: R-cm'\c I'l;ur rubsal.civ: 'md slu'l.\—mm:m{:
INVEHLOTIEs ... (2.519.703)

Ps. 35,930,182

For the years ended December 31, 2012, 2013 and 2014, the cost of inventories recognized in cost of sales was Ps, | 10,865,701,

Ps, 121,994,900 and Ps.129.634,61 3, respectively,

9. Oher assets, Net
a3 An analvsis of other assets at December 31, 2003 and 2014 is as follows:

204

2013
Current portion:
Advances 1o supplicrs ... Ps. 7999 148
Cosls al‘nmbllcoqulpmem :m:d campuu:rs
associed with deferred revenues . 3041371
Prepaid msurance..........ocoocvvervcrvcrns oo G605 318
N i e 481,363

Ps. BR800

561,591
1,423,880
1269726

Ps. 12127200

Ps. 16,563,602

2004

2013
Non-current portion:
Recoverable taxes... PR, 2 32659694
Advance pavinents [‘ur :hc usc nl‘ I'bcr
Oplics ... 2,765,495
Prepaid uxpﬂscs und judmal
deposits (1), 11,305 088

Ps. 7,162,377
1851089

17842567

Total...i s e P 17.340.282

Ps, 27856033

For the vears ended December 31, 2012,
Ps, 284 (KR, respectively,

2013 and 2014, the mmoriiation expense for olher assets was Ps 244 5318 Ps 127 058 and

(11 Judicial deposits represent ¢ash pledged in order 1o fulfill the collateral requirements for tix contingencics in Brazil, At
December 31, 2003 and 2014, the amount for these deposiits is Ps.7, 3035, 140 and Ps. 13,874,471, respectively. Based on its
evaluation of the underlving contingencies, the Company believes that such amounts ane recoverable.
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1, Property, Plant and Equipment, Net
An analysis of property. plant and equipment, netal December 31, 2002, 20013 and 2014 is as follows:
Al At
hecembser 3, Bouslness Effect of Iyperinflation Depreciation of  December 31,
Tonn Additions Retirements  combinati tramsbati restaiement the year FLIH

Coatz
Telephemic plasit i

aperation and

equipment......... Pe 412000 302 Po 14867915 Pa. (25693,072)  Pe SR0156408 Pu (56, 3%1038) P AT 406, TR
Land and busldmps. ... 35 250523 2434, 107 (1213353} 255018 [ENETET 2] 52538431
Oy Bt e 5 AF50H0 1 EE3 676 (5413640 A0 160 {1.977.312) G775
Comstnaction i process

and advances plani

suppliers " 30845277 19,7340, 744 (2077 560 132 502 [ERLESELT 45946215
Imvenlomics for

apomtion of b

plant....... LBy IT905007 11,605,283 112647520 (23 4605) 16025108
L1, | R — G0E550,14% L4H, 119,725 (66 151,156) 33.541.743 (GT.006/01T) L
Acrumukated

deprecistion
Telephomic plasi in

aporation and

SUPEEHE 107281128 (22.753.727) (43,592.735) ELOEOT4 P23 TI00E0
Land and buildmgs...., [JLEE S (306E81) (1.641.993) 1AMFT 400 Pl AH
(Hher neaeds ... X ERT. 180 (B 207.626) {1,740 2365 T2H24R1 229321140
Irventonies For

oporation of e

[T, | TR (13315 [24.431) EEE] [1%.142) (6T20 )
L[ | FTSPRRTRTATITIR 135463376 [P IRLEGRT) (48, TRE, TH) FLIGE TS 14256172
el Dol i P AGGOBE T Pu 4B 119,725 Pe. (36.T68AT]) Pe33 LT3 P (18277213 Ps, (92268.275) I SOOA34IT1
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At At
December 31, Husiness Effect of  Myperinflatlen  Depreclation of 1k her 31,
pLIF Alalith Retir combimations  translatien rostalement the year g3
Costs
Telephemic plami in
Lol 46T 490,768 P D16 0TO I Pe I T 895020) Ps o Ps (35,763,545) [ (BN
= 52,538 431 2,567,068 (3,205,197 (3.579.550) 4822743
67,957 005 22,957,508 {B,367.342) 27112 [4.654, 256 TR.O10.514
Conitnaction in prcess
ard advances plant
suppliers " 45,944,235 13,085, 05 (15326412 1.26% (3.E74.2101) IDER]5TS
Imventomes for
aperation of (b
P L i b 16,005, | 0¥ 12,438,306 (11, 142055 (F75.281) 17 36,081
L e L L ma I6T238.007 {5, 129.001) EH, 00 (68,547,031 H93.345,079
Accumulaied
deprecistion
Telephomic plami in
operabion amd
SUPEEnl 128,700,640 (0100 244 (33,575,306 RO EAT S68 161 396,250
Lend apd bueldags, . 6,945 (31,133 [1.322,200) 1,973,707 1507313
Chher poses o 2932310 {3350, 259) [2485,545) 11,504 657 20 CHlh &5
Imveniuries for opermiion
ol the plant . (69, 726) (121 (3,198) 57,469 26,276)
Total Ps. 149,560,172 (14 428 94T) Ps, [37.7EGE58) Q4.Z93 801 Ps 192238 128
Nl Cosa Pa SO0A2TY P MGT2IR 0T Pe (#DTOODEN Ps ERTOD P (3LDELTIR) Ps. (B3RS Ps. SHL 06951
e e ——— e — ——ee——
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Izlephomic plasi m
apration sad
equipment

Land and butldmps.__....
Onher assets o
Comistnaciion i process

and advances plan

suppliers "

Imventomes for
aperation of (b
plant,,

Total

Accumulaied
deprecistion
Telephomic plami in
operabion amd
equipmment
Lend amd butldmgs

(nher poets .. ...

Imventornies for
opemtion of the
plant

Tartal
Mot Cosd..
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At At
December 31, Huslness Effeciof  Hyperinfatlen Depreciation of  December 3.
13 Addditions Rtir bimati translativn  restatement b vear Told
Lo P B0 ONE GG s IDHG61.T Pa, (S9300138)  R202.020 1026 [ELE.S 42617287
AE XT3 3.650,Te5 (RI1ES0) 171,503 124621 15114 SE A6 56
TEO109M AN9EN,TH (114688 AT, 138 1.586,726 200 114563600
AN 1R800 008 TS L0408 (490,799 iz 39107188
17566081 15,550,184 (12,250,645 62017 {100,923) — IOHAR.TI
63345079 181,359,778 [PLAIREI4)  6R453,176 1,752651 IEH. 212 HI600,172
161596258 (16,618,742 ) (2,550,030} R LA TI8 134517001
LA0T 53 [LELE ] 125,881 1164 FARLE A TIHADS
2 J060_RX3 (R500.940) 951 639 18,933 13334198 39, TO8 R}
(26,276} (29,099} 18,235 - {5025) (S5 )
19,1351 28 [2n430 002} (1,832,256) 119,215 107,90, 16% TR0 P54

s, SOLIGSE] Pw 181,389,778 s, (SAMBALT) M.68453,176 Ps 458407 s 68,997

P, (10T S, 169§ I's, 595596318

in the process of being installed.
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The completion period of construciion in progress is variable and depends upon ihe type of fixed nsseis under consiruction. In ithe case
of telephone plam (switching and transmission), it takes & months on average; for oaleers, it may tike more tum 2 years.

by At December 31, 2013 and 2014, property, plant and equipment include the following assets under capital leases:

2003 2004

Assets under capital leases ... PS5 972,601 Ps. 1,281,452

Accumulated deprecialion. ... ..o (367 698) (BEY.53T)
Ps. 604,903 Ps. 392,915

€) Om Sepiember 30, 2014, the Company signed the final acceptance certificute for a submarine cable system, The cable extends from
the L5, to Ceniral America and Brarsil, which provides iniemational conneciivity 1o all the Company subsidiarics in these geographic
areas. The total investment capitalized at December 31, 2004 is P4, 275,682 (USS 290,507).

d) At December 31, 2004, Claro Brasil has land and buldings and other equipment that is pledged in guarantee of legal proceedings in
the amount of Ps, 4,012,658 (Ps. 1,619,109 in 2013),

¢ Belevam information related 1o the computation of the capitalized borrowing costs is as (ol lows:

Years ended Thecember 31,

M2 003 T4
Amount invested in the
acquisition of qualifying
L7 | MR R S SESL T S o) 52 549 B Ps. 46,686, TH Ps. 47332317
Capitalized interest .., 3,152,811 3,002,756 3,258,928
Capltalization Fate ..o 0% 6. 4% 6.9%,

Capimlized interest s being amonized over a peried of seven vears, which is the estimated useful life of the relaed assets.

1 In Janusary 200 2, Star One entered into an agreement denominated in LS. doflars with o manufaciurer for the constrection and
Lmnching of the Star One C-4 satellite. The cost of the project is estimaied to be approximaicly Ps.d 268,220 (LISS200,0006, Ad
December 31, 2003 and 2004, the amount of construction in process associated with this project amoums 1o and Ps.2.567,775 and
Ps. 3,332 567, respectively.

£ On July 9, 200 3, Star One signed an agreement denominated in US dollars with a manufaciurer for construction and Inunching of
the Star One D1 satellite, wldch will be equipped with irinsponders in Bands C, Ku and Ki. Tl cost of this project is estimated 1o be
approximately Ps. 5,946 072 (USS 404, 0007 and the wnch expected in the frst guarter of 2006, The Star One D1 will replace the
satelliic BRASILSAT B4, Ai December 31, 2004, the amount recorded with in Constrection in progress smounis to Ps, 2,661 801,
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11, Intangible assets
a) An analvsis of mtangible assels al Decemiber 31, 2002, 2013 and 2014 i5 as follows:
Al December 31, 2002
Effect all
Halance at Axquisitions tramslation of
beginnlng of kn haslness Dispasals and Ansortlestlon Torelgn Halanee af end
year Acquisitions  combinatl ather wl the year st s el Lardes, met of vear
Licenses and rights ofuse ... Po 130,060,372 Ps. 7830348 P 124014004 Ps Ps Ps, (16543874 Ps. 133,700,960
Accumulasied amortizaien ... (FL.530 473 (PABD (M) 11301987 (RP. TOE_SHp
1 NN REREE ] TEE0.IEE 12.404.914 (DAL} {5.241.58T) 44052 430
————— —— et — e o e - — e
Trademarks..... e PR FLINLERD [TIL32N) 11,598 550
Accamilated amartiealion ... (9. 3050263 {1.589.BR0) 4394662 {10455 244)
i, . TR AP RO 3006 854 11 SR5.BROY [2TI65F) L.143.315
Total of Intamgibles, net ..., Po 41517750 Ps, TENRLME  Ps 12414004 Ps Ps, (HLA71,924) Ps (55152455 Ps 43105743
Canaodoill. Po THAEA3Y  Pa Pa. 31 3470TR P (2TEMAE) Ps (4,400,306 P 99 T04 050
Al Becember 55, 2013
Effect of
Halamce ut Acqulsitions tramslation of
hrgimming of in husiness Disposals and  Amortiation forvign Balance of end
yrar Acyuisitions _combinalinms ather al the year sm s fliwries, mel of year
Ligunses amd rights of use ... Fs. 133760960 Ps. 3334464 P Ps, (L,138,796) Ps. Ps. (11.B33114) Fs 123083514
Accumulsied amsoriizaton (89,7085 30) 1627138 2050846 (H6029682 )
| T 44 042 430 5184464 2,138, 7060 {6,271 955y {1,907, 208y 37083852
=
Trademarks ... Ps. 11508559 AT 0246 (235,879 1L
Accamulsied ansoriieaison .. {10458 244y [241.976) |62 020 (R
Nel.....—... 1,143,318 FET 026 (240976 [132.989) [T
Tl off Entangibles, net Fi. 45195743 Fa. 1334464 Ps Pi, (LTTORTD) Py (65139740 P (2025227 i 38.220.138
Goodwill.e. .. mirisminiiiimee. P 99705859 Pa. Ps. 200061 Ps. (36551640 Ps. F's (ATELAT2) P DLAHG 2R
ot ti et .
Al December 31, 2004
Effect ol
Halamore af Axquhitions tramslatinm ol
beginming of i hasiness  Disposale and  Amsortization Torvign Halance al end
VESF Acgubsitlons combinatioms wiher wf the year wn bes bl lardes, met uf vear
Licenses amd rights ofmse ... Ps 125,083,514 P 24046008 P 175804008 Ps == = Pr (TITAE) e 174,795 094
Accamulated amartizalion ... {B6 029662} — — — s {(6011565) BRI L9998 (91230249
Nel... 37053831 14240601 5 17,504 303 o 601 3.565) 73,268 B3.S563045
Trademarks..... ... ... P, 10,700,000 1884, 159 B2 G50 - = 49 508 2237499
Accamisdated amortication ... (10,530 30y = =t — [300,TTE) 5,676 (IRISANT )
b, T 1.1 L] 1.'334‘“’5 a.m& — EETJB! 5, [H1 Ildlm
Cuslomer relstionshaps. ... = e 15249879 - - L 2HR 15 300 167
Accamulated amorealon ... ... — — — — r-l&'i.ﬂ‘!ll — Hﬁn.sﬂit
TR b i) — — 15,249 879 — [ARE.851) Y] 14820216
Total of Intangibles, net Ps. 38,220,138 s !EE'HJI}.II-I Fs. 51,684 8T2 P - P lEM,HM-I I's. 194,730 s 100 R29.650
Cooduill Ps, 92486104  Pe Ps. 51316970 Po. [LG4Z039) Ps —  Pu [1256,924) Py 140903591
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by The ageregate carmying amount of goodwill is allocated as follows:

113 2014
Europe (7 countrics) ... RS AL L — Ps, 50955499
Brazil (Fixed, wircless and T"-’} 22.483,017 22338319
Pucrio Rico... 17,403,394 17463 393
Domiinican Rx:pu‘n 1 14,186,724 14,186,724
Mexico (includes Telmex) 10,729 462 9. 734 666
Ecuador.... R, 2,155,385 2,155,383
Penu....... 2205 484 2230651
El Sahadnr. 2510580 2500.5%
Chile ........ 2353402 2308 587
Colombia.... i 14,402,035 13,063,780
IR NI it e s o i 3,991,824 1,955,791

Ps. 92486284 Ps.  1400903.19]

€} The following is a description of the major changes in the “Licenses and rights of use™ capiion during the vears ended December 31,
20012, 2003 and 2014;

2012 Acquisitions

i} In Jamary 2002, Telmex Colombia acquired a new TV license for a period of 8 years, expiring in 2020, The amoaunt paid was
Ps.253.927.

it} As part of the busingss combination of Net Servigos de Comumicagio, 5.A (now Claro Brasily, the Company recopnized 4 license
fior an amount of Ps. 12414914, Given recent changes in the elecommunications liw, licenses in Brazil can be rengwed indefinitely at
fioiniingl cost. Thus, these likenses are considered as mdelfinie life miangible and are nol amorised.

iii) In Seprember 2002, Claro Brasil renewed certain contracts related with iis licenses of madio frequency of 450 MHe, and such
licenses cover the following states of Braxil Acre, Rondonia, Tacanting, Bahia, Parand, Sama Catarina, Rio de Jancire, Espiniin Sanio,
Sa0 Paule, Amazonas, Maranha, Roraima, Amapi and Pari. Such licenses expire i October 2027,

Alzo Claro Brasil acquired licenscs related to 4G (founth gencration) services, or broadband of 2,500 MHz 1o provide 4G services in
Brazilian territory, excepl for the Brazilian state of Amazonas. Such licenses expire up to October 2027,

Additionally, the licenses of 250 MHz which were to expire during 2012 and 2013 were rengwed, These rencwals expire in October
2027, The amount pad for these renewals was Ps.5,.710,1 16.
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1013 Acquisitions
i} 1t Octaber 2003, Clare Colombia sequired radio spectrum band 2500 Ml 1o 2690 Miir for a period of 10 years, The amownt paid
was Ps. 815 488,

it} Claro Brasil and its subsidiaries acquired various radio [requenicies and TV licenses, for o period thal ranges from 3 o 19 vears,
The amount paid was Ps.2,149,074,

2014 Acquisitions

1} I March 20004, Claro Colombia renewed o license for the use of the radio spectrum granted 10 Comumcacion Celular, S A, (Claroy
in the 824040 Mhz o 891 480 Ml and 1,877 Mhz 1o 1,965 Mhz bands for a period that ends in March 2024, The amouni paid was
Ps, 1 OIS, 190,

it} Om September 30, 2004, Claro Brasil obiaimed o leense to provide the cellular service m the 700 national MHe frequency band. On
December 8, 2004, Anatel assigned formally to Claro Brasil the frequency band. The total consideration for the acquisition of this
band was Ps.15,588 866, Clare Brasil paid Ps.9.662, 144 in 2004 and ihe remaining amouni will be paid in four equal annual
installments. The frequency band expires in 2029,

iii} As a part of the business combination of Telekom Austrin, the Company recognized licenses for amount of for an amount of
P, 27,504,303, Telckom Austria holds mobile iclecommunication licenscs provided by regulatory authoritics in Ausiria, Cromtia,
Slovenia, Serbin, Bulgaria, Belaris and Macedonia, These licenses are estimated 1o have o remaining usefil life of 10 vears,
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w) In 2004, Argentios paid Ps.4,151,753 (ARS 2 385 379) for the accpsition of 4G hcenses 1o increase the service i all the country.

v Additionally the Company acquired other licenses in the Dominican Republic, Braxil and others in the amount of Ps.4, 187,206,

dy Amortization of licenses, rights of wse and trademarks for the years ended December 31, 2002, 2013 and 2014 amounied to
Ps. 11,071,924, Ps.6,513.974 and Ps.6,800,.294, respectively.

12, Investments in associated companies and business combinutions

1) The following is o summary of clanges in the investiment in the Company s associates during the vears ended December 31, 2002,

2003 and 2014;

Balange ai Acqudsition in Exquity imterest Equity imterest Balange ai
December 31, hmsiness IMlspasals i et Emcoomee fin O T aoill effeci Deecembeer X1,
il Acmulsition cumhbinations ! {kther {loas) of assoclaie wf tranalation oy
NET . P 53055002 Ps — Ps. Ps{53,055.002) Ps. — s — Ps —
KM i i 55,081,964 — 408,179 [482,669) 55007474
Telekom Austrin. i 16,363 BER — IR0 334 B.502 16,752, 7TH
EMEEE iy i pusminsi 1,163,021 IT0564 — (27,152} (159, 346) 1,356,087
111 FOR—— W ] L1 R S T R Psy 33,055002)  Ps. Tel 36l Ps (633.513) Ps, 71,106,285
Halamce at Acqpaizition in Equity imferest Equity imferest Balamee at
Decimber 31, Businiss D pasaks I met imcape Im RO amd effegt Ddesember 1,
011 Mcqubsition combinatioms I (bt (s} of mssocinte of framslation 13
KM e rerenee P S500TAT4 Pao 14,988,270 Ps, Ps. (6040.933) Ps,  (244.504) s 5502000 Fs, 69212307
Telckom Austria_..._._.. 16,752,724 (BB ALY 326,129 630 3R 17640975
OBEE i isrivsiiviinios 1,356,087 815,173 (45,33%) (144,375} 2,004,752
Tolal.csnnsmmnees: Pe THIVGIRS Ps. 15,826,643 Ps Ps. (G 120394) Ps. 36282 Ps GOAT208 Ps.  BEERT.024
Halamce at Acguisition im Equity interest Equity interest Balance af
Decrmber 31, higsimrss 1¥ispusals in et ingome in 0T aml effeed December 31,
PR Arpuisilion combinatinns iMber (lossl ol associale il iranslatisn il
RPN i P 6023297 P Ps. Ps, (17620,64%) Ps. (52131635 Ps Hi BN Ps. 46,4159
Tebekoem Aastmn.......... 17,640,975 LT 112 (18,553,725} (LI 47,362} —
LU 2,004,752 B84, 1M TN (F338,316) (21.374) 1564510 2.846,6T2
Tetal o Ps BEEET.024 Ps. 16343421 s, 1BHA Ps. (36.531.60) Ps.  (6.073.009) Ps 146,004 Ps. 49261581
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b} The following is a description of the major acquisitions of investmenis in associates and subsidiaries during the years ended
December 31, 2002, 2013 and 2014:

Acquisitions 2002
i Aeguisition of Control over NET fnow Claro Brasil)

Om January 26, 201 2, the National Telecommunications Agency of Braeil, expressed ils consent to the transfer of conirol of NET, This
authorization then allowed Embrapar (Now Claro Brasil) 1o excrcise a call option on the shares held by GB Empreendimentos ¢
Panicipagoes SA (“GB"), a company that previously controlled MET, which until that time was controlled by Globo Cominicagiio e
Particpagees 5.A. (“Globo™). Once this option was exercised, Embrapar and its subsidiary Embratel (now Claro Brasil) would have
voting control of NET. The ability 1o exercise the option resulicd in the Company effectively controlling NET.

Cm March 5, 2012 Embrapar exercised the option and purchased ordinary shares of GB, The acquired shares represented 5,5% of the
ordinary shares and Embrapar reached 54.54% in the voting capital of GB, As a result of this transaction, América Mdvil held an
equity interest idirectly and indirectly) in NET of 38056,

Ansérica Maovil obiained control of NET, in accordance with IFRS 3, Brusiness comfimations, and recognized the fair valuwe of NET's
asseis acquired, linbilities assumed and non-controlling interest. As part of the business combination, América Mévil derecognized its
cquity method imvestment in NET. The difference between the carrving value and the acquisition date fuir valee of the equity mwethod
investment in NET that was derecognieed wis not material and accordingly, no gain or loss was recognized.

MNET's operating resylis were consolidated in the statement of comprehiensive income begimming January 1, 2012,

The considertion transfemred 1o acquire NET consists of the fair valee of the equity method investment previously held, plus the
amounl of cash required 10 excreise the option o conirgl NET, as shown i ihe mble below,

The fair value of the net asses acquired is as follows;

LO]1 % galTTy g B U - - 111,332 298
Plani and equipimeni ... e 33482219
Iniangibles 19287138
O1hers Non CUMENLS ASSC1S .-rvreuraessmemnims mremmrmsenremras 2821 826
Total of assets BEqUIred . .uimmmsmmeisine P 63923 481
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Liahilitics and account pavable shon-term,........ Ps. 16,062,621
Liabilitics and accoun pavable shon-term....... 6, 8214

Long term debt......... i 16,165,150
Total of linbilities assumed.... 39,225 035
Fair value of net assets identified ..o 26,697 4%

Fair value of non-controlling inierest. {3,798 1%1)

Goodwill recognized on acquisition... 30,601,656
Purchase consideration mmsfemed......ooccvenee (47,9513
Fair valug of investment in NET de-recognized

ot e acquisitioa date s Ps. 53,453,020

i) Kok lighe KPN NV, KPNT)

COm May 29, 2012, AMOV Europa BV, ("AMOY"), a wholly-owned subsidiary of América Mowil, commenced a partinl tender offer
in cash 1o all holders of ordinary shares of Koninklijke KPN NV, ("KPN™), KPN is the leading telccommunications service provider
in the Netherlands, which offers lixed-line and wircless ielecommunications services, inlemct and Pay TV to consumers, and end-io-
cird telecommumcations services 1o business customers. AMOV offered 1o purchase up to the number of shares thar would resuli in
AMOV mnd América Mavil holding 393 283 000 shares (representing a total of up to approximately 27, 7% of all owstnding shares of
KPN}, The offer expired on June 27, 2012, and more than a sufficicnt number of sharcs needed for us to reach the maximum
ownership amoum of 27.7% of the owistanding shares was tendered. Upan closing of the tender offer. the total aggregate cost of the
Company s investment in KPN is approximately €3,047 million (Ps.52, 200,004,

During Apnil 2003, KPN launched a rights offering to raise up to €3,000 billion of equity. Pursuant 1o the Company s agrecment with
KPN, the Company subsenbed for new shares in the rights offering in proporiion (o the Company’s previous ownership of KPN
shares, Upon setifement of the offering en Moy 17, 2013, the Company paid € 8958 million (Ps. 14,200,000) and owned a total of
1,267,677, 000 shares of KPN, continuing io represent 29.7% of the outstanding shares of KPN,

In Avgust and Nevember 201 3, the Company received dividends for an amount of Ps 88,461 and Ps 123,932, respectively, The
dividends received in 2004 amounied 1o s, 359413

In Movember 200 3, the Company sold sharcs of KPN representing 2.38% of KPN's outstanding shares for an amount of Ps 4.3 billion,
Al December 31, 2002 and 2013, the Company held 29.77% and 27.3%% of the outstinding shares of KPN.
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Since April 2003, the Company has had two represeniatives on KPN"s Supervisory Board of o total of at leasi five and no more than
nine members representatives. On August 9, 2003, the Company announced 11s mtention to make a tender offer in cash for all of
KPN's ardinary shares that it did not already own (the “Intended KPN Offer™) at a price of € 2,40 per shure. On August 29, 2003, the
K PN Preference Sharcs B Foundiation (Stichting Preferente Aandelen B KPN or the “KPN Foundation™), an independent legal entity
with the staiutory goal of protecting KPN's inieresis (which includes the ineresis of stakeholders. such as customers, sharcholders and
cmplovees), exercised a call option in respect of securities of KPN. As a result, the KPN Foundation then held preferred shares of
KPN representing 5004 of the voting shares less one share, making Aménca Mévil's goal of acquiring more than 5% of the voting
rights for KPN unachicvable, On October 16, 2003, the Company announced that it would not lmmch the Intended KPN Offer. On
January 10, 2004 a1 KPN's Extragrdinary General Meeting of Sharcholders the requested approvals to cancel all outstanding
preference shares B effective on March 21, 2014 were granted.

Adnsérica Mbvil's interest in KPN is accounted for using the equity method in the consolidated fnancial statements because, allsougl
the votng rights of the Company were reduced to 14.9% a1 December 31, 2003, its economc interests remained a1 29, 70% and the
Company kepl its two seals on the Supervisory Board, which s greater than 2004 of Bourd representation, and which is the ultimately
respansible for all decision-making. Afier the cancellation of the preference sharces held by the KPN Preference Shares B Foundation,
ihe voting rights of AMX became equal 1o its economic inierest which, as of December 31, 2014, is 21 .4%.

Summarized financial information of the associse, based on its IFRS financial information (adjusted for the Company s basis in such
invesiee) is set out below:

Al Deeenber 11,
Tl T4
1) o o R R i STl . 91,826, T48 Ps. 60272, THHE
Mon current assels ; 40,042,101 IR 341, M6
Cumenl HabBHlEe. ... oo mimes i o ss 115,787,347 B6,287.101
Mom current Babiliees. .. ..o i 312336501 122.483,131
Equity ... 5,745,001 59,844,442
Nnrl-cuntmllmg I!il:-:-n:sls i TR e am s et (052 465 {1.014,933)
g 11T LA TS S ) O 64, 792 5346 Ps. SR.820,.509
WL 1013 1014
Revenucs........... PP . 4 1063, (166, 2493 Ps, 143,714, 146 Ps. 142,670,935
Operative :xp-l:nsc; 'md mlvcr cmts 104,714,118 144,547, 525 156,404,795
Mel income {10ss) ... 1,372,175 (B33.37%) (13,733.860)
Other CU‘I‘.I'IFI'CIH:TIEI'.E income lluss:l
ilems . A {1,207 621} 2. TO8 UG5 1,394,408
Met mmpmlmlsm income ['n»r ﬂu: year Ps. 164.552 Ps. L965.586 s (12,330,451}
Met income (loss) mitribiable to cquity
holders of the parent ... 1,338,630 (952,123) {13,980.970)
Mon-contrallimg imerest ... ...coovicvicenns 33,545 118,744 247110
Ps. 1,372,175 Ps. (8333797 Ps. (13.733860)
MNet comprelicmsive ineaime {loss)
attributable 1o equity holders of the
PATEDL oo . 131,007 1,846,843 (12,586,562
Nnn-ccmtml] mg ||u-.‘n:st 33,545 115,744 247110
Ps. 164,552 Ps, 1,965 587 Ps (12,339,452)
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(1) AMX scquired is equity interest in KPN dunng the second quarter of 200 2, and the equity method results for 2002 were nol
materinl 1o its fnancial staitements. This summarized fnancial mformation represents amownts for the entire year ended

Drecember 31, 2002,

Below is a reconciliation of the cquity attributable 1o the KPN's sharcholders in the table above with the equity method invesiment as
of December 31, 2013 and 2014;

3 a4
Equity attributable to the KPN's sharcholders,.., Ps 64,792,535 Pz 5844442
AMX share ol Decomber 3. 27390 21.40%
17,746,675 12,592,711
GO i R 51,485,622 33,823,198
Toxal investment in KPN o P8 09,232,267 P 46415009

As discussed in Note 2 k), the Company s policy 15 to evaluale al each reporting date, whether there s any objective evidence that an
invesiment in associnte is impairgd. IMhere is o potentigl impaimment, (he Company calculates the amount of impairment koss as the
difference between ihe recoverable amouni of the associate and its carrying value, and recognizes the impainnent loss in iis share of
profit or loss of the associate in the consalidated statemen of compreliensive income,

As of December 31, 2003 and 2014, the Company owned 1,169, 797301 and 912 989841 shares of KPN, with a carrving value of Ps.
6% 232 207 and Ps 46,413 904, respectively. KPN"s shares are traded on the Amsterdam Siock Exchange. and the closing price for
such shares was €234 imd € 2.63 per share at December 31, 2013 and 2014, respectively, equating o a Level 1 fur value of the
ﬂ'unqnan}"s mvestment in KPN of Ps. 49,255 640 and P5.42,884,773 at December 31, 2003 and 2014 exchange milcs, As of
December 31, 2003 and 2014, the carryving value of the investment in KPN was Ps. 19,976,657 and Ps.3,531, 136, respectively, in
exeess of its Level | Guir value, The Level | fair value of KPN increased 1o Ps.53,761, 151 as of April 28, 2005, which exceeds itz
carrying value at that dute.

Uisder IAS 39, clilier a significil or a proloiged decline of the Level 1 fuir value of an equily secunly below 115 carrving value 15
objective evidence of impaimment. Impairment is then recognized as the difference between the camying value of the equity investment
and the greater of its Level | fuir value and the underlying equity mvestment's value i use,

For 2013, the Company performed & value-in-use computation for its equity method investment i KPN as of December 31, 2013, The
value-in-usc computation was based in-part on KPN's actual financial results for 200 3 and financial projections for the vears 2004 (o
20016, Beyond the three-year period of ihe KPN projections, free-cash Mow was projecied by the Company at 0.5% real growth rate 1o
perpeluily {2.5% nominal, including projecied inflation). The Company applied a discount rate of 7.2% (nominal) o the projected free
cash flows of KPN, which was the estimated weighted average cost of capital. Based on the computation performed, a value in use of
the Company s then 27 40% ownership inlerest exceeded its camying value and thus no impairment change was regquired in the
Company’s 2003 and 2014 consolidated Dinancial statements,
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ity Telekowr Ausiria

Chi June 15, 2002, the Company agreed (o acquire approximately 21% of the outstanding shares of Telekom Austria from Marathon
Zwei Beteiligungs GmbH, o wholly-owned subsidiary of RPR Privatstiftung, a privaie trust established by Mr. Ronny Pecik, Under
ihe agrecment, the Company acquired 5% of the outsianding shares of Telckom Ausiria, and the right to acquire additional shares. On
September 25, 2002, ie Company excrcised this right and acquired approximately 16% of the owstanding shares of Telekom Austria,
after receiving the required regulatory approvals. As of September 30, 2012, the Company held 22.76% of the ouistanding shares of
Telckom Austrin. The total aggregate costs of the Company s investment in Telckom Ausiria is approximately €954 million

(Ps. 15,977 06d1). Telekom Ausiria provides ielecommunications services in Ausiria, Belarus, Bulgaria, Croatia, Macedonia, Serbia and
Slovenia.

The Company owned 104875874 shares of Telckom Austria, with o carrving value of Ps. 17649976 a5 of December 31, 20013,
Telekom Austria shares are traded on the Vienna Stock Exclunge; however, the Company purchased its investimient in Telckom
Amnstria’s through a private transaction cnabling the Company to oblain the sise of the holdings it desired. The Level | fair value of the
Company’'s investment in Tebekom Austria was Ps. 10,4 ballion as of December 31, 2003, which was Ps.7,.3 illion less tham its
carrying value,

The I:'l;urlpnn,.' perfonued a value-in-use compuiaiion for iis cquity method invesiment in Telekom Ausiria as of December 31, 20113,
The valug-in-ise computation was based in-pan on Telckom Austria’s actual Ninancial resulis for 2003 and financial projections for
the years 2014 o 2016, Beyond the three-vear period of the Telekom Ausiria projeciions, free-cash Mow was projecied by the
Commpany a1 1.0% real growth rate 1o perpetuity. The Company applicd a discount rate of 6.9% (wominal) 1o e projected (ree cash
Nows of Telekom Austria, which is the cstimated weighted average cost of capital. Based on the computation perfiormed, 2 value in
use of the Company’s 22,33% ownership interest of Ps, 2000 billion was cstimated as of December 31, 2003, respectively, thus no
impairment charge was required in the Company’s 2012 consolidaed Mmancial simemenis.

During the period January 1@ June 30, 2004, the Company acquired additional shares of TEA for an amount of 54,750,919 10 mise ils
ownership 1o 27.2%. As explained below, during 2004 the Company oblained control and began consolidating Telekom Austria and
accordingly de-recognieed its equity method investment as of that date.

Chfrer acguisitions 2042
ivy  DLA, Inc. (“"DLA"}

O Janugary &, 2002, América Mdvil entered into an agreement with Claxson Intersctive Growp, Ing,, and scquired as of such date
I (MF¥ of the shares representing the capital stock of DLA, Inc. ("DLA™). The amount paid was Ps.61 5927 (USS30,000). DLA is a
corporation ivolved in the developmeat, integration aind delivery of entertainiment prodicts made for digital distrbutbon i Latin
AIETICL
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v) Simple Mohile, Inc,

O June 19, 2002, Tracfone Wireless Iie (subsidiary) acquired 1009 of the operations of Simple Mobile Ine. for approximately
LISSTIE 000 (Ps. 1,651, 7000, Simple Mobile, Inc. is 0 mobile virual network operator (*MYMNOs™) in the United States, with maore
ihan 2.5 million cusiomer activaiions,

vi)  In September 2002, the Company acquired an equity interest in ether Mexican entitics for an amount of Ps.379,564

Acaerisitions 23
i} Corporacion Interamericana de Entretenimicnto, S AR, de CV. (“CIE™)

Chn Aprill 30, 2013 América Mdvil entered imto an agrecment with Corporackan Interamericana de Entretenimicnlo, S A B, de C V.
(“CIE™), 1o acquire 1S shares of Corporacion de Medios Integrales, S A, de CV. (“CMI™) for an amrount of Ps, | 6468 (0
(USS130, 3045 CMI holds the media and advertising business within the commercial segment al CLE, The poodwill 15 Ps 1, 200, 061

ii) Shazam Entertainment Limited (“Shazam™)

O July 2003, Aménca Movil aequired 10,8% of shares representing the capital stock of Shazam Entertainment Limited
(“Shaeam™). and entered inlo a strategic agreement for a business development in the Americas. The amount paid was Ps 527,536,

Acquisitions 2014
i} Telekom Awpsiria

Ch July 10, 2004, the Company through share acquisition and i Sharcholders” Agreement obaingd control of the telecommunications
company Telekom Austria, acquiring an additional 22.79% of the outstanding shares to reach share ovwnership of 5008 1%6. The main
goal for the Company wis the further development of Telekom Austrin. This noquisition was valuated at its fair value at the purchase
date. The total purchase price was Ps. 28,637,635, Acquisition costs were expensed by the Company 15 incurred and recorded s 2 pan
of “Other expenses” in the consolidated staicment of comprehensive income for an immaterial amount, Tebekom Austria was included
in operating resulis fom Jily 1, 2014,

As a resull the Company derecognized the investment in ihe associaie Telekom Ausinia upon consolidation. As pan of the recognition
of its previous equity investment in Telekom Austria, the Company recogniced a loss of P5.3,172. 218 recognized in the “Valuation of
derivatives, imterest cost from"” caprion on the consalidated stmement of comprehensive income.

The Company’s purchase price was based upon a valuation and the Company's estimeates and assumplions.
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The Company s fair values of the net identifiable assets and linbilitics as af the date of (he ransaction are as follows:

Cash and eash equivalents .........cccnenemeesoiein Ps. 2,180,899
Trade receivables.......... ; 12,023 422
ORWET CTITENE BES0E & .- i b isiai i o o b asd e bt 4745510
Property and cquipment..., 68453, 157
Licenses and rights of t8e. ...ocioeiccciiiiciiiciiciiiniocies 27,504,300
Trademarks ... R Aol SR T B e M 8,930
Cus!ulm:rn:lnlmmhlps ..... 14,184,227
Investmeenits in shares... 180,904
Deferred inx assel ... 2. 146,300
Total assets sequired.......ooeeeeeeeeeeeeeee 140 340 4R
Liabilities and account pavable shori-tenm. ..., 34040001
Liabilitics and account puy:ihlv: Iang.almn 18,560 408
Diefierred tax 'I|:1b|]:|l:.r H514.743
Long term debi.... 62,307,922
Total liabilities :lssumm:l 123,428,125
Total identificd net assets at Gur value Ps. 16,921,283
Moni-controlling interest measured at Gir vilue (49, 19%,

of net asseis)... 1 (39,239 141)
Goodwill arlsmg_ on .r:qumumi . 5,985 493
Fair value of the inyvestoient in Tull:lmn:l Austria at

the aceuisition date Ps. 28,637,635

Consideration translerred:
Fair value of the priur:.*quily method mvesoment.... Ps. 15 381,507
Cash paid.... 13,256,128

Total consideration 1rumiﬁ:!'r|:d Ps. 28637635

Amalysis of cash Mows for acquisition:

Cash-Mow for
acguisition
Cash paid ... e PE (13,256, 128)
Cash au:qmmd wuh lhc subraldtn.ry 2. 180,85
MNet cash Mow on acquisition Ps.  {11075229)
CGroodwill at the date of the consolidation:
Cinadwill

Conintlling MENEsL..... .. cvimrr e e D -2, S0 B3
TN OO O TR TN D O s e i i i e e i Rk B 25,065 008

1.5 | O o oA 1 o A AP VRTE & SR B e o P R el o DI | Vi o ¥, ]
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The Fair value of the wade receivables which approximaies iis book value amounted to Ps. 12,023,422 However, none af the trade
receivables have been mpaired and it is expected that the full comrachul amounts can be colbected.

The goodwill comprises the value of expected synergics arising from the acquisition. Goodwill is allocated entirely to the European
segment. Mone of the goodwill recognized is expecied 1o be deductible for income tax purposes.

During the period from July 1, 2004 through December 31, 2004, the Company acquired an additional 38,4 million shares of Telckom
Awnstria, which cquates to an additional sharcholding of approximately 868%, The Company paid Ps. 4,796,332 for these shares, and
now owns 39, 70% of Telckom Austria as of December 31, 2004, This additional acquisition of shares was accounted as equity
transactions as the Coampany has control over this subsidiary.

i)  Unaundited pro forma finsncial data

The following pro forma consolidaed financial data for the years ended December 31, 2014, is based on ihe financial staiements of
the Company adjusted 1o give effect 1o (1) e acquisition of Telekom Austrin and (i) cenain accounting adjustments of the assens and
lmbilities of the acquired company.

The pro fonna results of operations assume that the acquisition was completed at the beginning of the acquisition year and are based
on the information available and some assumptions that the management belicves are reasonable, The pro forma financial dita not
intended to indicate what the operations of the Company had been if the operations were occur at that date, or predict the results of the
operations of the Company.

2014
OPeriling FEVENULS ... cviisimmisnmnmmeneees Ph SRIBILE10
Profit before income (xes .. B5047, 7060
U T S S e SR T T T T T 45,713,130

The pro-forma financial daia does not reflect the other 2014 acquisitions discussed below as they were noi maierial 1o the Company's
financial position or results of operations.

iii}  Acquisition of Page Plus

O January 16, 2004, Tracfone Wireless Ine. (subsidiary of the Company) acquired Start Wireless Group for the: brand known as Page
Flus. This business was acguired in order to cxpand the Company's distribution channels, add an incremental revenue stream, and
assist in ihe growth of subscribers. The purchase price of the acquisition was Ps. | 583,773 (USS120,0040). The cash used in the
acquesition was approximately Ps. 835,353 (USS63, 9000, The results of operations of Page Plus are included in the results of
operations from January 16, 2004, The goodwill recorded as part of this acquisithon is P 277,911,

v} V-Svs

Om April 9, 2014, Telmex acquired 1080% of the shares of V-sys, compuny that offers value added services ol unified companies and
information lechnologies for an amount of Ps. 174,182, The goodwill recognized mmounted 1o S33,559,
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¢)  Consolidhated subsidiaries with non-controlling interests

Fliancial information of subsidiaries that have material non-cositralling mterest are Telmex Iintemacionm] (“Telim™), Telefonos de
México (*Telmex™) and Telekom Austria. A Condensed consolidated statements of financial position and comprehensive mcome as of
and for ihe years ended December 21, 200 2 and 2014 for such subsidianies are as follows:

Telmex Internacional, S.A. de C.V. and subsidiaries

Contdensed Consolidated Statements of Financial Position

Dbecembier 3]
pLTE) 2014

Assets

Non-current assets ... 192,026, 144 240GE.059
Tonal assets.. e A S i e b i Pl RROPS TG - P - 240,657,557
Liabilitics amd t'quit}

Currenl Tabaliiies ..o . PR BA3S0UTT Ps. 51183403

o R e e Fomer v e i S A A 520005, 944 43270779
Todal labilitics... - 116,360,718 94,454,152
Equity .'111nh-t|l|ab1c I;vu ncu:]ult;n.I Imld-r:rs -:ri'llm pnr-cm 83,055,435 R4.549.914
Mon=controlling intcrest .. 2E.679.023 61,683,461
Total equity..... 111,734,458 146,233,375
Toaal tmhllmesmad CQUiLy .. sisssss s s s s s Pl JIRO05. 176 P 240,687,557

Condensed Consolidated Statements of Comprehensive Income

Decembiee 31
iz 013 Wi4

Operaling revenes, . s s ssssiaae: P 13T BM055T Ps. 134468355 P 142,470,334
Operating costs and cﬂpmscs 125850174 124.93] 875 135,143,945

DT TR o s e [ s e e 12,0401 353 4,536,480 1,316,389
It KOOI MOEEY 1o sre i i o 4 e SR 18 a1 1 S s A i m 2645378 1,228,332 {4.290.666)
Comprehensive neome (JOS8) ... cecversecesmmsmrsmsemeeeeemeee. P82 (16434517 Ps.  (12.130,741) Ps 5,278,561

Met income anributable to:
Equity hobders of tee paretit.......c.ocosevcmmiimssmmimeneses. P 2,551,586 Ps, 320704 Pa {4, 568.89%)
b T S s it 11 L S S U 93 792 U7 635 178,232

Ps. 2645378 Ps 1228330 Pr  (4.290.666)

Comprehensive mcome (loss) attributable fo;
Equity hobders of the parcht........comivimmssismmssmnensinsmsn

- PSP -. T | .M. O o 3 {8,926,543) Ps. (5,046,613)
Mon-commlmg IERERL.......cic i isias s aiasrasinasiasi i

Ps.  (1.BR0.924) Ps. (3,204, 198) 10, 325.173
Ps. (1006434510 P (121307411 Ps. 5,27R.500
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Teléfonos de México, 5AB, de C.V. and subsidiarics
Condensed Consolidated Statements of Financial Position

December 31
Pl 4

Assris

CRmen BSSEM. o e L L S b ey e 4000R 5 P 3R 120,923
T OSSP - B I oo o o M N
Linbilitics and couity

Cmemt BabilieS v e s e i s P 30275 189 PR 3NS56,07H

Long-term liabilitics TR 747,388 T 016,041
TODAL R oo s oottt s i S P e S e o S B 110,022 577 103,672,220
B ol o (o paeail s iR s 3EE3.004 DAHMLETE
Mon-controlling mierest ... 372,391 364,534
Toal equity.....cccvi 6,355 405 10,057,412
Tolal liabilitics and SqUILY.....crrmsrsmsmensns e srm—————————————————— i —— — s 0 V062775,982 - P, 113,729,632

Condensed Consolidated Statements of Comprehensive Income

December 31
o2 P 24
(]Imnling TOVEIAIES v oo cer e smser s smessressmmrmrsnsamransassas s e smsmmresrmmsaneremnreerees Poe 0,243 636 Ps, 105 593250 Px, 106,952,546
Operating costs and cxpenses... £8.277.034 HELEOT, 950 H9,304,07%
CRPEETIO IO . s o 5 1 s s S s 1 7,960,602 16,755, 3041 17,648,467
DB OO v i s R P R S SR S g 10,752,125 70692975 1,2 76, 5046

CompreRensive INOOME ... iisissssssmssmn s Ph 13933611 917,884 Ps, 3,365,518

Met income atirtbutable to;
Equity hobders of the pancl........cocucmmmmsmmsimsmanessmamensses P 1TH0E2T TTI009T7  Ps. 6,281,627
Mon-coOMPHNNE PSR i i s s i i e s isiasiiss (B T02) (26,1220 (5.021)

Ps
Ps
Ps. 10,752,125 Ps, 7692975  Ps. {1, 276, S0
Ps
P

Comprehensive (Loss) income attnbutable o:
Equity holders of the parenl.. ... P8 I3I33 138
Moo DG IMEITSL. .. ... st s sinrs s (2.527)

Ps. 15823611

041046  Ps, LATLATS
{23,162} {5,857

917884 Ps. 3,365,518
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Telekom Austria
Condensed Consolidated Statements of Financial Position

Decemnber 31,
14

MNon=curtent asscis ... . 112,526,514

TN BB e e e b b e b s P THRLLOTAS
Liabilitics and cquity

A B i e e P e g o e 108,587,009
Equity holders of the parent . " 3502458
e e e i e 21278
O B i e B e A T e e e 39,523,736
Total TbitHies Ao OqUILY. .oio i siisie b hisbe nsaiasinainmisnisbinismmainismesidbiss iibisaiiid s iasrobiosinmamninmismammnrniasrviorsy. P 14,110,745

Condensed Consolidated Stwtements of Comprehensive Income {loss)

For the six nienihs
ended December 31,
1014

Operating costs and expenses. . S
T O R - T e e e o 1,747,203
Met income atributable 1o;

Equity holders of the parem i
T T R Y e ot R S SR R (o I e AT YR I i e

|

. Ps, 2, 360,84%
; (2,172}
Ps. LASR.6ThH
Comprehensive (loss) income altributable o
Bty R0 e DRIt TR R R R S R R R S e T 1745018
P's,

Mon-controlling: iMERest.....cceimin 2,185
1,747,203
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As explained previowsly in these consolidated linancinl statements, the Convpany is 2 Mexican corporation which has nomerous
consolidated subsidiarics operating throughout the world, Presented below is a discussion of income tax matters that relates 1o the
Company’s consolidated operations, iis Mexican operations and significani forcign operations,

] Conzolidated fveoine 1ax matlers

The composition of income tax expense for the years ended Decomber 31, 200 2, 2003 and 2014 15 as follows;

112 2018 2004
In Muexico:
Currenl year income (X .ooeiciene. P50 ITUI23,124 Ps. 20,3960 K68 Ps. 26,891,333
Deferred ineome 1ax ... TRLALI0 {5,936,6949) 04,232
Effiect of changes in tax rale................. 155509 138 £49 —
Forcign:
CAUITCN YEar iNCOME L .....covririninias 21047770 17,955,532 18,212,915
Deferred ineome X e (3.124.450) (2.161.81%) (5,700,931 )
Ps. 45983452  Ps. 30.392.73] Ps. 39,707,549
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Remeasurement of defined benefin plans. ...

Effect of Nuancial instruments mlu'rmd fior
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. Ps.

T 01y 2014
Ps.  (T6078)  Ps.  TLE20 Ps,  (1,650,059)
(49,70} (43,499 23,267
555,879 1TRITh
(125868)  Ps. 536000 Ps. (1L34E916)

A reconciliation of the statuiory income tax raie in Mexico io the consolidiied effeciive income tax raie recognized by the Company is

as follows:

Siatulory income tx rate in Mexico..

Impact of non-deducnible and non- t.lxnblr: 11t:ms

Tax infation effects...
Operations of foreign subsudmrms.

Tax loss on sale of financial xsset rlslnu:llmlu..

ther...
Effective tx rate on Hmn:'m operations ...

Change in estimated realization of deferred r..m aﬁﬂs e

Use of 1ax credits in Brazil...

Equity interest in nct loss nl'mcm!cd oumpnnlcs

Loss on derecognition of cquity method investment ..

Loss o partial sale of investmel in associated cmnpamy

Foreign subsidiarics — other mems, net

BTG R T s cisimrivmivmis i i i e e v S

Year ended December 31,

202 2013 214
30,0% 30.0% a0,0%

4.0%% 5% G0%a
(0.3%) 10.7%) {0,9%%)
— (5.3%) —=
3.9%] (4.6%0) 0,7%
29.8% 22.1% I5.8%
(0.3%) 0.9% 0.2%
(1.1%) (0,3%) {0,1%a)
— — 1%
— — 1.1%
— — 1.9%

5.0% 0. 1% 4.5%
33.4% 2H. 8% 45,5%

An analysis of iemporary differences giving rise 1o the net deferred tix Hability is a8 follows:

4 ehralidated statemend of Anancal ponitisn il ated statement alcomprehensbe ingome

13 14 pL11 B pLE] 014

Provisions .. s PR DGR O1IS Ps. 19600222 Ps (LIT9004) Ps. LOISOTT  Ps (2556,720)
Deferred revenues... 6, [T (154 7155003 150,571 1,356,338 1,146,03%
Tax loszes carry Emw:lrd 14,712,712 16,242,979 (1.982931) {3.840.565) 1,378,615
Property, plant and equipment , (20,646,503 ) (19, 19L,057T) (728,566) (1,545,122) 1805277
Inventorics... ERICHE 3. 279,763 (2.31337%) 1,310,739 (TaR.095)
Licenses and ngllls ul’ usc i (1.625,783) (562 334) 518663 914,062 136,034
D ferred effects of tax cmmlldamn

in Mexican subsidiaries. ..., {4,164,356) (3.594,246) A5422 3,064 672 70,110
Emplu"-'ci: o | e ey 17,605, 2760 19,720,588 (1472849 25096, 157 3,263,517
(hher... 13,318,101 1ERD,TIS 4,753,223 3147411 (577,077}
Met dtﬁ.rrul tix umu‘{hlhuhtmj Ps. 49225277  Ps.  49.030,741
Deferred tax expense/{benelit) in net profit for the year...ocoon, Ps (21874420 Ps. 7950669  Ps, 5,306,700
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Reconciliation of deferred tix assets and liabilitics, net:

HIH 2004 2014
Opening balance as of January 1,. o Ps 4000617400 Ps. 3SORLIRG Ps. 492285277
Deferred tax benefil (expense) and ct‘l‘cct o!‘
changes in tax rate ru:uj_..mzud inn profi or
loss.,, (2,187,442 T959,.650 53540, 700

Benefit I'uﬂa:u l:rcd!lls in Brull : 1,138,742
Deferred tax benefit {cxpcrm:: rcmsnwd |r|

OCl.. " ; {125,868) S86,000 {1, 348,915)
Deferred taxes .d.cr[ulmd in business

combinations .., - {1,766, 244) 4697 421 (5.381,063)
Closing balance as n-f Dm:cmbct ’-I Ps. 15082186 Ps. 49335377 Ps. 49,030,741

| e —————————— S—————————— S—a—totetatiet e,
Presented in the consolidated statements
of linancial position s follows:
Deferred ineome lax assels. ..o, P5. 44372129 Ps.  SOR53 6RO Py, 66,500,539
Deferred incame tax liabilites ... {5389 943) {1628 400y (174659, 708}

Ps. 33982186 Ps, 49235377 Ps. 49,030,741

The defierred tax asses are in tax jurisdictions i which the Company considers that based on limmncial projections of its cash Mows,
resulis of operations and synergics between subsidiaries, will generate laxable incomie in subsequent periods,

The Company does not recognize a deferred 1ax liability related 10 the undistributed carmings of its subsidianies, becawse it currenily
docs not expect these camings 1o be txable or o be repatriated in the near future, The Company”s policy has been 1o distribule the
profiis when it has paid the comesponding taxes in its home jurisdiciion and ihe fax can be accrediied in Mexico,

Al December 31, 2003 and 2004, the balance of the contributed capital account ("CLUCA™) 15 Ps. 417,052 837 and Ps.442, 103 804,
respectively. As of December 31, 2013, the bakance ol the consolidated CUFIN was Ps. 415327 K53, Due 1o the clanges in the
Mexician ineome tax liw, beginning January 1. 20014, the CUFIN is computed om an America Movil stand-atone basis, The balance of
the America Movil stand-alone basis amounted 1o Ps 100,296,803 and Ps 100511 666 as of December 31, 2013 and 2014,
respectively,
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i) Mexican income 1ax matters

América Mbovil, S A B. de C.V. was the controlling compary (0 the tax consalidation i accordance with previously exisling corponile
and tax law through December 31, 2003, Through 2013, the Company detcnmined its income tax for cach vear on a conselidated basis
with its Mexican subsidiaries, which in simple terms consisied of including ihe iaxable income or tax loss of each Mexican subsidiary
in AMXs tax results, in proportion o a given percentage of América Mdvils equity interest in cach subsidiary.

Az a result of the 2004 Tax Reform, on December |1, 20013, new income tax law was passed and the Business Flat Tax was repealed.

Prior Tax Consolidation

I 2010, Mexico's tax consolidation regime was significantly amended o cstablish o max i deferral period for current vear
income tax of fve years winle requinmg previously applied ax consolidation benefits 1o be reversed {commonly referred 10 as
“recaptured”’) and remitled to the tx aborities in mstallments over the sixih 1o tenth years subsequent (o the vear in which the
benefits were taken.

Therefore, in 2000, the Company calenlated the income tax it had deferred through 2004, From 2011 through 2003, it ealcwlated s
income i corresponding to 2005 through 2007, Similarly, these taxes must be remitted in 5 annual installments,

Tax consolidation benefits resulted from:

17 Tax losses applied in the 1ax consoldation that would not have otherwise been camed lorwand mdividoally by the entity tlon
generated them; and

i) Oiber items (aparn from tax lossesy thal give nse 1o tax consolidation benefits, including losses on sales of sharcs not deducted
widividually by the entity Uil generated them: special consolidatbon iteims related 1o ransactions carmed oul belween
consolidoting entitics; and dividends declared by consolidited subsidiaries as of 1999 that were not paid from the balimee of
their CUFIN or the Net reinvesied taxed profits account ("CUFINRE™).

The individual CUFIN and CUFINRE balances of the group’s entitics can result in taxable profits in conforminy with the Mexican
Incoime Tax Law (“MITL™y. These amounts are refermed (o as “"CUFIN differences.” As a result of these changes, in 2014 América
Mdwil released provisions related 1o prior year 1ax losses used in tax consolidaion and payment of differences en CUFINRE for an
amount of Ps. 2,601,000, which represents a benelin in (e effective tix rate calculation above,

The deconsolidation effects with respect o tx losses that were carried forwird usder the consolidation regime amounied (o
P5.3,279 356, which 1s being paid by the Compamny m the amounts and terms set forth in the law.
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Optional Regime

The new lncome Tax Law establishes the optional regtine lor corporate groups to defer the remittance of the delermed ineoine tax of
the group's subsidiarics, under the terms and conditions established in Articles 39 to 71 of the MITL. In addition o the above, the
Company mecis the requiremenis for adopiing this regime in conformity wiith Amicle 60 of the MITL and accordingly, the Company
filed its povice of incorporation into the optional regime under the terms and conditions published by the 1ax authority on February 17,
2iv14. Also, in conformibiy with mle 1.3.22 8 of the Miscellaneous Tax Rules, the Company has declared iis intention io take the aption
contained in such rule, which allows companics with unused tx losses 21 December 31, 2003 to carry forward these losses under the
new regime,

Corporale tax raie

The incomse tax mte applicable in Mexico from 200 2 through 2014 was 3%,
Wy Sigmfican foreign ineoimne 1ax matlers

a)  Resulis of operations

The foreign subsidianes determine their 1axes on profits based on their individual taxable mcome, in accordance with the specific fax
regimes of each country. The combined incomse before tixes and the combined provision for taxes of such subsidiaries in 2012, 2013
and 2014 arc as follows;

2 2008 2004
Combined income before Bes. .o vvrsrenene: P5. 42628,7300 Ps, 29270337 Ps.  13256,266
Combined tax provision differences not
deductible-not cumulative in the oo,
Foreign Subsidiaries ... 17023319 15,793,713 12,511,984

i)  Tax losses

i) Al December 31, 2014, the available 1ax loss carmyforwards recorded in deferred 1ax asseis are as follows on a country by couniry
buasis:

Ralance of avaitable tax

Bi
ﬁm‘fhr:lnh at Tax Inss carryforward
Couniry December 31, 2014 hemelit
BRI o s R T 40,384,971 Ps. 14815490
i e e g P i i S 2 3,807,039 1,142,112
Peni...... - 445,750 133,725
B £ | R R T A R R TRl o 3 54,143,267 Ps. 16.242.97%

by The 1ax loss carryforwards in the different countries in which te Company operates have the following terms and characieristics:
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b i) The Company has accumulmed Ps 49,384 971 in net operating loss carry-Torwards (“NOLs™) in Brazil as of December 31, 2004,
In Briweil there is o expiration of the NOL s, Howewver, the NOL amount in cach yvear may not exceed 30% of the taxable income for
such year. Consequently, in the year in which taxable income is generated, the effective tax rate is 25% mther than the 34% corporate
L rate,
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Deeferred tax assets are recognived for iax losses 1o the exieni thai ihe realizaiion of the relaied 1ax benefi through fwiure txable
profits is probable, as well as for other temponry iiems. The benefit in moome taxes expense for the years ended December 31, 2002,
2013 amd 20014, areributable 1o the change in estimate over the recoverability of the ax loss carry forwards, was Ps | 200,520,
P5.2,321,679 and P5.10,505,928, respectively, and is shown as a credit in deferred income tix,

Through December 31, 2013, separate legal entitics in Brazil did not file tax retums on a consolidated basis, On December 31, 2004
several of the Company s subsidiaries in Brazil were merged increasing the probability that the recorded NOL s will be ultimaely
recovered. The Company believes that it is more likely tian not that it will recognize the benefin of its NOL s in future periods.
primarily throwgh continuing merged operations, tix planming sAntcgics, and other sources of axable income.

it} In Chile, tax loss carry forwards have no expiration date and the corporate tax rate inis 1 7%, Consequently, ot the fime 1ax losscs
are reqlized, 1axpayers obtain a benelit of only 17% of the amount of the loss generated.

iii) In Mexico the tax loss carmyforwards expire in ien years on a stand-alone basis.
iv) In Austria, the loss carrvlorwards have no expiration, but its annual usage is limited o 75% of the mxable income of the year,

14, Dbt
a) The Company's shori-1erm and leng-term debi consisis of ihe following:

At Decembior 31, 2013
Maturity
rean
Cismency Loam Imterest rate 2014 te Tatsl
LLS. deslferrs
ECA credits (fixed mte) (ii) 2.52% 017 Ps 973,269
ECA credits (Moating rate) (i) L+035%, L+0,50% and L+HL75% 2018 3602208
Fixed-rate Senior notes (i) 2375% - 8.57% 2042 197 427,022
Floating rale Scnior notes (i) L+i0% i 9807 375
Financial Leascs (Note 20u) 3.75% 2015 217525
Lings of credit (iv} T25%~1.75% 2023 2,183,776
Subtotal LS. dollars 214,211,178
Mevican pexos
Fixgd-rale Senior notes (i) 0.45% = 0008 2037 6l. 732803
Floating rale Senior motes (i) TIE + 0.40% - | 50% 2016 | 5 G060, (00
Subtotal Mexican pesos T7.332 805
PRI
Fixed-rale Senlor notes (i) 3.0% - 6.175% 2073 106 927 652
Subtotal Euros 106,927 652
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364/418



OO0O0OO00OOn(e26006)
Ogoooood
Al Dbecember 11, 1013
Maturity
Imierest fram

Cumency Lusan raie 2014 o Toial
Nterling ponnals

Fixed-rate Sanor noles e} 4.378% - 6.375% 073 £0.419 30%

Saihibitil f-‘uu:rling Fu.'nulr]x S0 530,503
Swiss francs

Fixed-rate Senior nobes (1) 1.125% - 2.25% 00k 15.377.226

Subloin] Swiss francs 15377224
Rerix

Lines af credii 3.0% and 4 507 2018 2842041

Subtota] Brazilian reais 2842041
Colvarhien presers

Faxed-rale Semior noles (1) T.50%, nié 10583941

Subdotn] Colombann pesos 1053941
Cither crwrencies

Fixed-rate Senior notes (1) 1.23% - 3.96% 2034 10,493,312

Financaal Leases {Mote 20a) 5.05% - 8.97% 2027 473,117

Limses of credit (iv) 15.06F2% 2004 GHH2

Subiedn] sther currencies 11.034.511

Total dets 490319 844

Less: Short-term debt and
curmenl pocteon of bong

siemm debhi 25,841 478
Long-tcrm delt s, A6 ATH, 0h
Al Diecember 31, 2004
Maturity from 0
Interest 14
Currency Loan rate 1] Total
125 dollars
Fixed-rale Senior notes (1) 2.375% - 7.5% 2042 Ps. 200,126,663
Floating rabes Senaor noles (i) L#1.0% 2006 11,034 500
Finaneinl Leases {Note 20 1.75% 2015 106,562
Limsess oo credin {iii) 400% - T.70% v L+ 2. 107 024 14,600,001 1
Subeodal LIS, dollars LIS BTL036
Mexican pesos
Fixed-rate Senior notes G000 - 900 2037 TR, 200,265
Floating rabe Senior moles THE + 0,0 - ], 35% 2006 (AR
Lames oo credin (iii) TTE + 0,05% - ] (%% 2015 311048
Subeolal Mexscan pesos BE, 111313
Eiros ®
Fixed-rate Semor noles (i) 10K - 6. 3T5% 2073 177,127,119
Limes of crodin (i) 10 541% 200% 11,903,748
Subtodn] Euros RS 0BT
Stering Pounds
Fixed-rale Senior notes (i) 4.375% - 6.375% 2073 63,047,129
Subieial Sterling pounds G1047,129
Swiss francs
Fixed-rate Senior notes (i) 1.125% - 2 25% 2008 15,542,492
Saubtoli] Swiss lrancs 15,542,492
Hemis
Lines of credin (i) 0% - 6,00 2009 4 435,774
Subbin] Broelian rems 4,435,774
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At December 31, 3014
Maturity
from
Currency Laan Imteresd rafe 1004 tn Tatal
Colombian pesos
Fixed-mie Semior notes () oo 7.59% 2016 1,768,322
Subioial Colombian pesos ...... 1,768,322
Chlber curmeicies
Fisoed-rale Sembor notes (1) .o emnnnons 1.23% -
3.00% 2039 T.582,720
Financial Leases (Note 200) .o 50358 =
B97% 2027 An4.334
Subeotal olher CUrmEnEES oo e 747054
Less: Short-term debt and current partion of long -
term debl STR805,517

Ps. 545949470

¥ The primary reason for merease in Eure debt between 2013 and 2004 is related 1o the acquisition of Telekom Austria.

L. = LIBOR o London Interbank Offer Rale

THE = Mexican weighted Inerbank Intercst Rae
ECA = Expon Credit Agreement

Euribor = Euro Imterbank OfTered Rae

Except for the fixed-rate nodes, inlerest nies on thie Company's debl are subject lo vinanees i international and local rates. The
Company’s weighied average cost of borrowed funds a1 December 31, 2003 and December 31, 2004 was approximately 4.8% and

4.7% respectively.

Such raies do not include commissions or the reimbursements for Mexican iax withboldings (typically a tax mic of 4.9%) that the
Company must make 10 intermational lenders. In general, fees on Nnoncing transactions add en basis points 1o inancing cosis.

An analysis of the Company™s short-term debt maturities as of December 31, 2013 and December 31, 2014, is as follows:

ml 4
Dromiestic Senior Motes ( Certificacdos
BN Y i iciciaioaniprsmmns s EXULEEEEY Ps. 4, GH, M
International Semior Notes. 13,576,670 35,315,148
LInes O OOl i s 617,295 14,814,203
FInANCIAl LEIS0S «..ociierevimninmininesinsmssrimisnianiasranins 1 862
Subtotal short-teem debl ... P 23,193,965 Ps. 54.836,.213
Weighted averame inlerest e o 5.0% 4.0%
An analysis of the Company s long-ierm debt is as follows:
Year Amoumi
2017 .. 43938404
2018 .. 25,946,615
.1 L 45367133
. ra 0T\ 0 R T U LR By i iod e Al JST7, TSR 39

TEPIN e i i
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(1) Senior Notes
The oulstanding Senior Notes at Decembser 31, 2013 and December 21, 2014 are as follows:

{Thoussnds of Meslenn Peses)
urrency 2013 14
L SO .. 207234397 P 221,165,164
Mexican pesos £ 7,332 805 B BM, 265
Euros.......... 106,927.652 177,127,119
Sterling pounds... 59,539,593 63,047,129
Swiss francs. ... 15,377,226 15,542,492
Japancse yens | 3,104,287 L1442
Chinese yuins. .....cvemene: 2159870 2371767
Colomibiin Pesos ... imaiains 3053.94] 1,768,321
THIMEREY DRI v i prosssap st s st st 5,229 155 2,986,911

During the second quirter of 2014, América Mavil issued notes For €600, 000 (P, 10,706,000 due 2008 with o coupomn of | %,
Likewise, the Company issued two new noles under the program of peso-denominated notes for Ps_ 10000, 000 due 20019 with a
coupon of 6% and for Ps, 7,500,000 duc 2024 with a coupon of 7.125%, The notes are registered with both the ULS. Securntics and
Exchange Commission and the Mexican Banking and Securitics Commission ("CNBV™).

(i} Domestic Senior Notes (Cornificodos Bursdsiles)

Al December 31, 2003 and December 31, 2014, debi under stock certificaies aggregates o Ps 37 461,105 and Ps.27 428,565,
respectively. In gencral these isswes bear a fixed-rate or Noating rate determingd os a differential on the TIIE rate (a Mexican weighted
interbank interest rate).

(i) Lines of Credin
Al December 31, 2003 and December 31, 2014, debt under Lings of Credit aggregates w Ps, 5,080, 799 and Ps 30,077,192,
fespectively.

Likewise, the Company las iwo revolving syndicated facilities — one for USS 2,500,008 and ene for the Euro equivalem of

LSS 2,000,000 currently ontstanding The Euro equivilent revolving syndicated facility was amended in July 2013 to increase the
wmount availabie 1o US 82,100,000, Loans under the facility bear inlerest at variable rates based on LIBOR and EURIBOR. Telckom
Austria has also an owstanding revolving syndicated facility for Euros 1,000,000 w3 variable rate bascd on LIBOR and EURIBOR.

F-8%
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Restrictions (TELMEX):

A portion of the debt is also subject to early matunty or repurchase at the option of the holders m the event of a change i contral of
the Company, a5 5o defined in cach instniment, The definition of change in control varies from instrument 1o instrument; however, no
change in contrel shall be considered io have occurred as long as Carso Global Telecom or its current shareholders continue io hold
the majority of the Company's voling shargs.

Covenanis

In conformity with the eredit agreements, the Company is obligned 1o comply with cemain fnancial and operating conamitments.
Such covenunts limil in certan cases, the abiliny of the Company or the guaranior (o: pledge assets, carmy ol cerlain tvpes of mergers,
sell all or substntially all of its assets, and sell contral over Teleel.

Such covennnts do nol restrict the ability of AMX's subsidiaries to pay dividends or other payment disiributions o AMX, The more
restrictive financial covenants require the Company 1o mainiain a consolidated ratio of debt to EBITDA (camings before imterest, tax,
depreciation and mmoriization) thai do noi exceed 4 o |, and a conselidaied rtio of EBITDA io interest paid thai is not below 2.5 10 |
(in accordance with the clauses included in the credil agreements).

Several of the financing instruments of the Company arc subject to carly extimguishment or re-purchase, at the option of the debi
helder i ihe case that a change in control occurs.

Al December 31, 2003 and December 31, 2004, the Company complied with all (e conditions established in its debl agrecmens.

Al December 31, 2003 and 2004, approximately 48% and 49%, respectively, of Amenica Movil's i1al outstanding consolidated dei
i5 puaraileed by Teleel,

b} For the years ended December 31, 2002, 2003 and 2004, the interest income was Ps, 3859086, Ps, 2,925,834 and Ps, 7052271,
respectively.

-8
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¢} For the vears ended December 31, 2002, 2003 and 2014, the mterest expense was Ps.(22,267.771), Ps.(23,950,653) and
Ps.{31,522,523), respectively,
d) For the years ended December 21, 2002, 2003 and 2014, Valuaton of derivatives and other financil itlems was as follows:
12 2003 014
Gain (loss) in valuation of derivatives..... Ps (0754900 Ps, 2841952 Ps 7207142
Capitalized interest expense (Note 10 ¢ . 152811 1002576 3,258,928
Commissions on debi .. (1,931,790) {1,839 467) (1.612,395)
Interest cost of labor nh||1...|.1|m!5 {‘u‘ulc
17).. TR (3,930,342) (3071, 1000 {4, THS,121)
Iiterest expcm o1 u:-:cs (1,386,4100) {4,228 | 55) (2,115,730}
Loss on partial sale of slum.'s n
associated conipany. .. {795 028) { B D56) {5,554,612)
Loss on derecognition uf ::qnn}' 1i||:-|hud
investment (Mot 12)... . —— — (3. 172,218)
Oiher financinl C08L ... (2,295, 770) (3. 20W),385) {3,606, 255)
Ps. (13265019 Ps, (82915350 Ps (L0,190,261)
15, Accounts Pavalile, Acerued Linbilities and Assct Retivement Obligations
a) An analysis of the caption accounts payable and accrued liabilitics is as follows;
At Dicember 51,
3iiid 1iiid
EETS o e ek T TOEEIIRS Ps. 118723997
Sundry creditors . i 42,350, 8509 57,032,100
Iiterest pavable 7203911 94148, 164
Guarulee dcpn&ns I‘mm r.:h:n:s 2. 66 481 1,974,323
Dividends 'FIJ:."I'J]E . 3, 1, T4 3 454,777
Tcual Ps. 154137312 Ps, 191,503,362
by The balance of acerued labilites at December 31, 2003 and 2014 are a5 follows:
At Dheeember 31,
pL1E] 014
Direet cmplu:me benelins pa}-:lhie ....................... Ps.  11,203.772 Ps.  20.735030
Comingencies .. 25,755,150 33,231 749
Ps. 16958922 Ps,  53.96R.679
The movements i contingencies al December 31, 2003 and 2014 are as follows:
Ealance ai 'HWIH“H" Balance wi
Iecember 3, Effect af Inereass af December 31,
12 tramslation the vear PFavimenis Reversals s

Contingencics, Ps. 22001230 Ps.  (2902833) Pe 12419163 Ps.  (7907.863) Ps. (54.556) Ps, 25,755,150
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Halamer at Applications Al =t
Iecember 51, Businsss Effect ol Imirease of Becember 51,
004 comhinstion tramslatiom the vear Fayments Reversals o4

Contingencics  Ps. 25755150 Psl666,269  Po{240406) Psl1.211,251 Psdd4,740.828) Ps. (418.687) Ps33.232,749

Comingencics include wax, labor, regulatory and other legal type conlingencics.
¢ The composition of the slker non-current linbilitics at December 31, 2003 and 2014 i5 a5 follows:

lEalance at Apy Halamee at
Decembser 3, Bmsimess Elfect af Increase of December 31,
2012 L omibination iramslation the year Payments Heversals 2013
Assel retirement
obligation...... . Ps, TATT2I5 Ps. —  Ps, (401,382} Ps. B6HA4ED Ps. (103,984) Ps. (21,8609) Ps. 7,516,460
Halamie at Applieaibons it al
December 3, Husimess EfMect al Incresse of December 51,
LK) Cambimstlan irnmalatlon il year P'avmemis Reversals 2014
Assel
retirement

obligation.. Ps. 7516460 Ps. 3381898 Ps. (5.349) Ps. 2779076 Ps. (R9.805) Pe. (130,783) Ps. 13451407

The discount rates wsed lor (e asset retirement obligation are based on market rates that are expected 1o be undenaken by the
dismantling or restoration of cell sites, and may include labor costs.

16, Deferred Revenues
An analysis of deferred revennes al December 31, 2002, 2003 and 2014 is as follows:

Al December 3,
2012 1013 1014
ALJanunry Lottt PB. 29424475 PFs. 25057.134 Ps. 251211634
Revenue deferred dunng the Year .......corrmrremmrmes 192 873 7449 151,159, 144 219,043,115
Recopnized 45 TEVCIIES ... issasaas st ias (192.437.6760) (147,434,552} (218,622,000)
Busingss combinations .. " {3,0R9, 529} — 3116395
EMect ol iranslalionm ..o, {1,703 585) {41 092} 1.135.848
Al December 31, B e 25,057,134 Ps. 28121634 Ps 32,794,092

Presented in the consolidated statements off
financial position as follows:

Current linhilities.... R P= 27006340 Ps. 31,464,235

Noan-current Habilities ... . 1,105.294 1,330,757

Ps. 28121634 Ps. 31,794,992

Deferred revenues consist of revenues obiained for services that will be provided 1o cusiomers within a ceriain period. Defemed
revenues arg recognized in the consolidated siastements of comprehensive income when they are camed, including points programs.
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a) An analysis of the net hability and net pertod cost for ecmploves benefits 15 as follows:

Liability:

Puerio Rico .
Brazil.........
Europe....

DO

Met period cost (benelin):

Ps, 40270144 Ps, 49,935,630
13 448,765 16,024,080
3,706,908 4,781,286

- 15,738,304

EIR 125,265

Ps, 66607 HT4 Ps,  B6,604,565

Far the vears emded Deeembser 31,

pLIR] a4

O SO i i i i i i

Pucro Rico
211 | A L A PN M Tl st T Sy SRR DR ILL

Europe..,
BT s s e S s

BO56.797 Ps. T.60LEIE Ps. 8755823
1,097,942 (713.271)
3K4.331 384,642 436,753

(1,631,225)

£ s 267,604

2,602 15,650k 26,759

VR i i B A A A B R O s s e P

10,141,672 Ps. 7292839 Pi.  7HESTI4

5%
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The Company's posi-retiremeni obligations for senjority premiiums, pension and retirement plans, and medical services in ihe
countrics in which it operates and that have defined benefit and defined conribution plans are as follows:

v} Pucrte Rico
Pension plan

There is a pension invesiment fund committee whose responsibility is to verify that ihe funds are myvesied in the appropriaie
instrumems as approved by the commitiee. Mo emplovee has cither the authority to invest non change the use of funds withowt
approval of the comminee.

The following tables show e net benefin cost and Labilities for lnbor obligations related 1o the funds and costs associated with these
pension and post-retirement plans ot December 31, 2002, 2013 and 2004:

At Degember 31,

12 113 14
Pemstoms and Pewsl-retmermeni Penssons and Post-retrement Prosioms amsl Post-retiremsent
s of bemelkis bemelis waaims of henefis henelils s of hemeliis el

Projected benelit

abligation:

Progecied benefit

obligation st

beginning of vear,. Ps, 24432597 Ps, 263399 Ps 23861498 Ps, BUSESM2 Ps. 2641938 Ps. 5,661,898
Current service cost ... 196,551 24086 19067 T7.513 127,178 40,503
Imercst cost on

projecied benefit

obligation............... o029 3TA.RIT D17 04T 334,038 1,132,499 235,759
Actuarial (gain on 1,368,663 516,233 (1L8T4.05T) (1,657,720} S I55, 040 773,342
Chher amendmems (o

plams. (41,778} (1.755.273) (2,530,502}
Employee

contributions ,, 124,178 153,355 191,434
Benefits paid.............. (1418080 (457, 16i0) (1574400 (494,681 ) (1.774,630) (470,202)
Effect of ranslation ... {1,715484) (1318123} 131,783 45,724 L716,T35 710,741
Projected benefit

obligation at end

of Yeur o ssienens P5. 2I3B61498 Ps.  8958.043 Ps 21641938  Ps. 5661808 Ps. 27000650 Ps. 4.613.373
Changes in plan

Hnssels:
Establizshed Mund m

beeinning of vear.. Ps. 13,92521) Ps. 13,5989 605 Ps. 13,855,071
Expected return on

plan assets.. ... 5TE.265 547276 T3H.616
Actuarial gam (loss}

of plin 455615 in

i, o N 622,294 AT3T1) (279,335)
Coninbutions ., 1,320,525 Ps 457,160 1,371,174 Ps, 494 681 L5154 Ps. 470,202
Benefits paid... o (1,408,394} (457, 160) {1,574, 400) (4681 ) (1, 774,630) (4T0,202)
Actuarial boss.......... {72,583} {T0613) {10, 554)
Effect of translation ... (975.733) 71400 1,730,234
Established fund at

end of vear ... 13,9849 605 13,855,071 15688943

Plan asset shortfall..... Ps.  9RTIEDY Pz RO958042 Ps 7.786E6T  Ps 5661808 P, 11,410,707 Ps 4,613,373
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During 2014, the Company announced 10 iis plan pariicipanis thai a decrease in the employer portion cost relaied i the medical
insured premiwms would ke effect, effective Seplember |, 2004, This change resulted in a decrease in the accumulated post-
retirement benefit obligation of approximaiely Ps. 2 178,264,

The actunl return on plan assets for the years ended December 31, 2002, 2003 and 2014 mnounted 10 Ps. 1,200,559, Ps.67 905 and
Ps.439 281 corresponding to the expecied retwm and the actuarial variation, respectively.

Ihecember 11,
a1l p{1K] 2014
Pensasans aml Past-retirement Persions and Pust-retirensent Penshsns smil Paost-redirement
sum of benafils hemefits sum o banefils benefits sum =f bencfits temefits

Changes in other

camprehensive

income:
Balance a1 the beginning

ol the Year .. PR (4048934)  Ps (1L912387)  Ps45010.590)  Ps (22946200 Ps.(3139.936)  Ps.  (648,012)
Actuarial gain on expected

return on plan assets ... 622,294 1479,371) (279,335)
Actuarial loss for changes

in demographic

ASSUTPONS .o {106 _243) {22.348) (7RO, 16T (165,224)
Actuarial gain for changes

in [inancial

ASSWMIHIONS .ovovvariens 2,063 437 533,867 (2305012) (612,540)
Actuarial (loss) gain for

changes in asswmplions (1.36%,663) (516,233) (B5.087) 1,144, 201 (17,761 ) 4,722
Elfect of translation........... 283,707 134,000 {23.026) (11,712) (394,158 (§1,420)
Balance at the end of the

YR .. PEOGASTLS96) P (229046200 Ps(3.139.936) Ps.  (648.602) Pe(T.062.368) Ps.(1.503.374)

Below 15 a quantititive sensitivilty analysls of the effect on comprehensive income for the significant assumptions as of December 31,
2014, as follows;

Pemsbons and Pusi-retlrement
st of benefits benefits
Drizcouiil fate — 100 basis poiits, .o P (3, 37H,948) Ps. (684,903}
Diiscount rate + 100 basis points .. P LTHS333 Ps. 50670
¥ Discount rate as of December 31, 2004 was %
Past-
retircmeni
b i s
Applicable raies io health services — 1K basis
PONRNE s s i P 229440
Initial assumplion ... 4. 0%
Finl assumption....... 3.50%
Applicable rates 10 healih services + 100 basis
POMBRE i i in e inminsinienimmmamenis:. B0 (2EITSH)
TR TRRESS T o T S R P 0 T0%s
T T 0 | R e A T S 5.50%
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Net period cost
An analysis of the nel period cost for the vears ended December 31, 2002, 2003 aind 2014 is as follows:
11 L E] FLIE]
Penzions Poss- Tenzions Penaions
ait sim [ il s Poss-retiremeiil anill smm Pasi-retirement
of benefiis eneiis o henefiis beiefin af Benefids Ieemefis
Currend service €0t PS. 196,551 Ps, B4936 Ps, 190,67 Ps. 71513 Ps. 127178 Ps 40,903
Interest cost on projected
benelit obligation............. YR, 029 374,837 917,47 334038 1.132.49% 235,759
Etpn;lcd return on plan
A55C15... - - (57H,265) (547.276) (TARG16)
Past serv H.‘l.‘ WSIS ;md ﬂthﬂr 30,804 T0,6] 3 {1.755.273) 101,554 (2,530.502)

Ps. 638119 Ps. 459823 Ps. 630,451 Ps. (1,343.722) Ps. 622,615 Ps. (2,253,840)

Actuarial assumptions
The assumptions used in determining post-retirement obligations for medical services and others are as follows:

{11 1 1013 FLE]
Finuncial:
Diiscount raie and long-Eerm rate reiim .o 4.50% 3 95% 4.80%
Rt of MG SATANY ICTEISES 1 1ei1miaeinrianinmmminrinrimmasrasiemienieresierrrates 400 4 00% 400
Biometric:

Maortality: 2014 Table PPA for cases Plan B "Salaried™, I-Iu:ulr]:.r
and “Lump Sum”™ was used. .. "

The ussumptions used in determining the net period cost for 2002, 2003 and 2014 werg as lollows:

[P HITE] 014
6, 30% 5.0 5,80%
4.50% 4.50r%% 4.50%

021 2027 w27

Percentage of increase in bealh care costs for (e COMANE Yeir ...
Caost percentage due o death .. il
Year to which this level will I:m nmlmann:-:l

The assumptions used o determine the net pernod cost of post-reiirement obligations arg as follows:

HUH 13 014
Percemtage of increase in bealil care costs for the following year....... 5.90% 5.80%% 5.70%
Cost percentige duc o death ..., . 4.50% 4.50%, 4.50%
Year to which this level will be maintaingd ... e 2027 2027 027
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Flan assets
The percentages invested in plan assets are as follows:

Al Dbecember 31,

b1 K] 014
T T LT 1 S 300, 040% 35.00%%
Dbt instruments ... - G 0% G4.00%
Cash and cash OQuIVAICTIS. .. ... cooricirmimsiasinsioriniimmsmsrersiasissios 2.00% 1.00%
RN LMD M1

¢) Claro Brasil

Claro Brasil has a defined benefit pension plan (“DBP') and a defined contribation plan (“DOCF) that covers centain employees, as
well a5 8 medical assistance plan ("MAP”) granted (o participants in the DBP, The liabilitics recognived @ December 31, 2003 and
2004 under such plans arg as follows;

At Devember A,
2013 2014
. Ps. 35831228 Ps. A 565475
213,770 215811
Tedtal Habiliies, met i s PR 3,796,998 Ps. 4,781,286

Pensiod il

An analysis of obliganions under the DBP and MAP at Decomber 31, 2013 and 2014, a5 well as the changes in such plans dunng the
vears ended December 31, 2002, 2003 and 2014, is as follows:

Ait December M,
2 2003 2014

Projecied benefit ntrllgﬂllun a bﬁElﬂl'LlIlj:.

of vear... s Ps. 1498684  Ps 16830965 Pa. 11,940,833
Current smuce cnm (TN (5% (S}
liitercst cost on pm]:l:l.cd bc'm:t'll

obligation.... 1,367,191 1,307 437 1311426
Aciuarial (loss} gain 1,795,632 (1.053.753) 1,606,357
Emploves contributions .. 267 173 188
Paymenis from trusi [und (1,135,167} {1,049 Kby (1.078,427)
Effect of ranslation... (2.195,572) {2.074,03%) (BT, 500)
Projected benefic nbllgmmn al md {:r

year..... . 1683965  Ps, 11040833  Pa. 13,692,521
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Changes in plan assets:

Established fimd at beginming of

year... O
Expc:lcd return on |:|I.|1| assels ...
Actuanizl 1.,a|r. {lossh on plan ;ﬁscls

i other comprehensive income, ..
Emiployes contribulions. ...
Pavments from rust fund .
Effect of iranstation.._.......

Fair value of fund a1 end of ¥ear ...

Plan asset surplus (short-fall).......ccoooevoee s
Effect of assel celling.................

Ner Lbaites. .o e P

At December Y1,
012 E ] 4
16837353 Ps. 13384266 Ps. 14772250
1,545 %09 1181149 1,647,371
413,465 Q70432 (S0656)
192,067 202,027 02,201
(135,167 {1065 860 (1L,078A427)
(2463,261) (1895 764) (105,619)
153842660 Ps. 14772250 Ps.  15.384,120
1. 4446,6949 Ps. (2831417 {1.691,599)
3,246,770 6,414,645 6, 257074
4693469  Ps 3583228  Ps, 4565475

The gctwa] returm on plan assets for the vears ended December 31, 2012, 2003 and 2004 mmounted to Ps. 1,963,274, Ps.2,151, 581 and
Ps. 1,596,715, comesponding to ihe expecied retum and the actuanal vaniation, respectively,

2012 2013 1014
Changes in other comprehensive
income:
Bnl.mc-c nl llbt bcgm.umg ul’ lhe :rcnr Ps. (5.261,578) Ps (5423234} Ps (4042513}
Changes in the assel cellulgdunng
the period ... 24502498 (3,311,757 44,575
Acthearial gain on ﬂpcclr:d muu'n on
plan asseis .. . 413,465 970,432 (50,656)
Actuarial loss l‘m‘ CIL:]IIE-I'.‘! |||
cxperence. .. . . (SR, 103y (131 636) (732,004
Actuanal (loss) j,.tm fut l:hﬂllj..[:ﬁ in
financial Assumpums (1.215,529) 3,185 391 (74 34K)
EfTect ui’lr:lnsimiuu........................... TH.213 68,291 20.725
Baolance at the end ef the year ... Ps. (5423234 Ps . (4042513 Ps. (4.825,226)

Below is a quantitative sensitivity analysis of the significant assumptions as of December 31, 2014, and its impact in the PBD and

PAM:
PBD and PAM obligation ai preseni value:

Discount rate + 1K) basis points..,
Digcouiit fte - 100 basis points. ...

Inflation rate for lealth services +IIII ha.s.ls

poRals. ..

Inflation rat[: Eul iu:a]th 5CTVICCS = H}ﬂ basas

poinis...

¥ 7 OEF
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An analysis of the el period cost (benefit) for the years ended Decemiber 31, 2012, 213 and 20014 15 a5 follows:

2002 1013 2014
Curment ServICE CO8L ... PSL (M) P, (29) P (56)
Imterest cost on projected benefil obligation....... 1,367,191 1,307,437 LA 1426
Expecied remwm on plan A85615 . veiisns 1545 809y (1181, 149) (1.64T.371)
Aszel ceiling IETest .o 568,732 256210 EEEN |
Ps, ARG, Ps, AR2 400 Ps, 298,170
Actuarial assumptions
The average rates used in determining the net penod cost for 2002, 2003 and 2014 were as follows:
PR a0 014
Financial:
Riite of future saliary MERCESES ...\ooee s er e 5.00% 4.75% S40%
Driscount rate and long-erm a55015 DCIUIT FAIC, ...cvvevee e e rmmiasssrimsinsares 9,00% 11.53% 12.09%
Biometric

Mortality:
Dizability lor asseis:
Drizability retirement:
Rotatbon:

Plan assets

2000 Basic AT Table for gender.

LUIP 84 modified table for gender

58 CS0 able

Probability of leaving the Company otber than death, disabdlity
and retircment 5 #ero reliremenl is #ero

As of December 31, 2003 and 2014, the percentages mvesied in plan asseis are as follows:

At ecember 31,

pLIE] 014
Bty L1110 ] G Ry e P S Hi Gy H3.16%
Equity instruments., - 12.71% 10.54%
L2, 1 T e e ] L A S R S L 6,65% 6.30%
| EKD, 0% TUHD (M1 s
F-95%
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Claro Brasil makes contributions 1o the DCP through Clare Brasil Social Security Fund - Telos, Comnbutions are computed based on
the salaries of the cmployees, who decide on the percentage of their contributions (o the plan (between 3% and 8% of their salarics),
Claro Brasil coniribuies the same perceniage as the employee, capped ai 8% of the participant’s balance. All emplovees are cligible io
panticipate in this plan.

The unfiunded liability represents Claro Brasil”s obligation for those panticipants that migrated froo the DBP 10 the DCP. This liability
is being patd over a term of 20 years as of January 1, 1999, Unpaid balances are adjusied monthly based on ihe vield of e asset
portfiolio at that date and is increased based on the General Price Index of Brazil plus 6 percentage points per year. Al December 31,
20014, the balance of the DCP liability was Fs.215.811 (Ps.213,770, at December 31, 200 3),

As of Decomber 31, 2002, 2003 and 2004, the cost of libor were Ps.(1.713), Ps.2.233 and Ps, 38,383, respectively.

d) Mexicn (Telefonos de Misdicod
Pensions and seniority premiums

Telmex has an emploves pension and seniofity premium plan thial covers most of i emplovess. Pensions and seniorily premiums are

determined based on e salary of emplovees i their final year of service, e number of vears worked al Tebmex and their age at
retiremenl.

Telmex has established an imevocable trust fund and makes annual coninbutions to that fund, which are considered deductible for
purposcs of moome ax and employvee profit sharing, The most important information relaied to ibor ebligations is s follows:

At December 31

012 1013 pLIL]
Projected defined benefit obligation: ..
Projected defined benefi
obligmion al beginning of
year. CoPss 2B 225230 Ps. 231802160 Ps. 250,944,184

Currenit Serviee 005 e e rerierenreees 5,050 926 4,538 825 4,376,926
Interest cost on projected benefit

[l 1071 v 20,4497 290 20978048 22,273.034
Actuarial (gain) loss ..o (6,252,256) 2,967 200 BO%,732
Paymems (o ciployess .. (11, 419.974) (11034, 105) (12.540,172)
Pavmeins [rod trust foad ... (2,912 (HK)} {5,695 000 {5, 2060, (0

Defined benefit obligation at end of

Yer o Ps 3389306 Ps.  250.044.154 P, 260,662,704

F-t¢
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At December V1,
212 1 B4
Changes in plan assets:,,
Established fumd at br.*gl nmng nl‘

VT .. e P 1B4.546619  Ps. 196.73438%  Ps. 200,765.850
Expc:lcd return on pl.m assets . 16,978,289 L8, 09, 0 18467870
Actuanal loss on cxpected rcmm on

plan assels in eher

CoOmprehensive INCoOME .. {1,878,025) (7,373,642) (3,746,454)
Pavmens Crom trust fend ..o (2912, 000 {5,695 000) {5, 20H0, 00K

Established fund af end of year..........ooe. PS5 196,734,853 Ps, 200765 %50 Ps.  211,2K7.204
Lanbiiby o s P 42454333 P 49.178.334  Ps. 492375428

The actual returm on plan assets for the vears ended December 31, 2012, 2003 and 20014, amounted to Ps. 15,100,264, Ps, 10,725 967
and Ps.14,721 416, corresponding to the expected return and the actuarial variation, respectively.

Miix 21 Hid
Changes in other comprehensive
income: |
Balmuc-n n lhr: begllmlng n:rt'lhc
Yeir... e Ps0 (BOSR6308)  Ps. (65222077)  Ps. (TRS62,919)
ﬁd:humul i o an‘cled rclu.m
O Plan G85E15 ..o {1, 878.025) {7.373,642) (3. 740,454}
Actuarial effect ufclulngrs in
AESUMPLons .. 6,252,256 (2,967,200 (BOR,T32)
Balance at the end of Hur.: k| - | RO Ps,  (65222077)  Ps. (75562919  Ps.  (BO118,105)

Im 2003, the net achearial loss of Ps. 10,340,842 is mainly comprised of an actuanial loss of Ps.7,373,642 duc 1o the low performance of
the plin assgis, to the reduction in the valwe of the shares of the companies where the funds are managed, and in the value of the fixed
yield nstruments due 10 variances in the relerence rates, and an actuanial loss of Ps.2 967 200 due to the fact that the number of retired
enployees differed from the estimated number an the beginning of the vear, and due 10 the fact that the salary increases and the
pensions of retired personnel were higher than those estimated a1 the beginning of the vear.

In 20114, the net actwarinl loss of Ps.4,555, 186 is mainly comprised of an actuarial loss of Ps,3,746,454 duc 1o the low performance of
the plam assets, 10 the reduction in the valwe of the shares of the companics where the funds are mangged, and in the value of the fixed
vield instruments dug to varianges in the reference rates, and an actuarial loss of Ps.508, 732 due to the fact that the numbser of retired
eiplovees differed froan the estiimaled suniber al the beginning of the vear, and due 10 the Gt that the solary inereases and the
pensions of retired personnel were ligher than tlose estimated ot the beginnimg of e vear.

et period cost For the years enled
iz 2013 14
Current service cosl... - ... Ps. 5050926 Ps, 4538825 Pa, 4,376,926

Intercsl cost on pmgccled bc-:mfil Ubh ynm: 20,497 290 20,978,048 22,273,034
Expected retum on plan assels.......... { 16,978,289 {18,099 600 (18, 467.870)

Met period cosl ..o . Js. B.569.937 Ps, 7417264 Ps, 8,182,000

F-97
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The nominal discount rae of labor abligations used in ihe aciuarial siudies was 9.2% for all vears presenied. Salary increases were

also estimated m 4.5% during cach year, Monality was estimated at 1.94% for both men and woman.

Below is a quumtitative sensitivity analysis of the mauin assumiptions as of December 31, 2004, and ats impact in the net defined benefi

obligations:

Dascount mate < 100 basis poimis........ooooeveecee Ps.286,691,852
Dascoumnt mate + LK) basis pmr!ts Ps. 235747974

Plan assets
The percentages imvested in plan assets at December 31, 2013 and 2014 are as follows:

014

44.20%%
S3.80%

2l
BT T R R e e SR SIS0 LR S S S 46, 90%%
BT TSI, i o i e e s 53,10%
10K, 0H0%%

LUK

As of December 31, 2004, the fair value of Telmex's debt securities held by the plan assets was Ps 153210 (Ps.61 1,672 m
December 31, 2003), Also, the plan assets of Telmex include 29.6% and 30.7% of securities of the Company and other related panies
at Decembeer 30, 2004 and 2013, respectively. The purchases and sales of these securities made by the plan were w market value.

In thee case of Telcel and other Mexican subsidinries, the net peniod cost of other benefits for the vears ended December 31, 2012, 2013
and 2014 was Ps 86,870, Ps. 185,554 and Ps, 573,733, respectively. The balance of emplovee benefits of December 31, 2003 and 2014

was Ps.91.810 and Ps. 560,192, respectively.

F-9%
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Thie labblitics recoginaed at Decamber 31, 2014 are as follows:
At December 31,
014
Long-ierm direct employee benefiis_.........ccocimiciiiiann Psi2060.824
Service awands ... 1,280,115
PR BIIE o/l biabimisns e i i ik it et e 121,293
Onher ... 11,075
Tolpl BabUUEE. . ... oot Ps 15,738,304
Long-term direct employee benefits
Halance af Applicath Halance at
lecember 31, Buslness Eiffect of Imerease of ecember 3,
Pk ' omhination translation e year Payments Revemals 1d
Long-term direct
cmployee
benefits.......... Ps. Pe. ILBOZ035  Ps. 68354 Ps.1S994.823  Ps, (T73,050) Ps. (931,338) Ps. 12,160,824

In 200%, 1 comprehensive restructuring program was initinted in Ausirin. The provision for restructuring includes fiuture compensation
fior cniployees, who will no longer provide services for Telckom Ausiria but who cannod be tnid ofT due 1o their siatus as civil servants,
These cimploves CONIFACIS aT¢ onerons contracts under LAS 37, as the unavoidable eost related 1w the contractual obligation excecds the
future cconomic benefit The restructuring program alse includes social plons for employees whose employments will be termimated in
a socially responsible way.

Furihermaore, restructuring includes agreements from previous vears concluded with the Austrian government relating to the voluntary
tramsfer of civil servants with tenure, whose positions are climinated due 1o technological progress, to employment with the
govemnment. Civil servanis of the segment of Austria can volumarily imnsfer 1o administrative employment with the govermmeni.
Adfter a period of six 10 twelve months of public service and subjects (o a positive performance evaluation, the civil servants have tse
optien 1o apply for a permanent transfer, in which cnse the nght io reium to Telekom Austria s forfehed. Telekoam Ausiria bears ihe
salary expense for these civil servants up 1o June 30, 2016, The civil servants are compensated for any shortfall in salary or pension

paymens,

F-09
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Actuarial assumptions
The actuarial asswmptions used 1o measure the obligations for service awards, severance payments and pensions are as follows:

Discount rale

Rate of compensation increase-civil

SETVANS. .. 20%
Rate n!’cumpensanm mmnse-cm]

SErvanis. .. 5.5%
Rale urtumpcusaum ﬂmmsc-cml

sCTVanis. .. 1%
Rate of increase af pl:‘TlSICII'I-S 4.5%
Employes turmover Bie™.......oceimmnmin L.6%
Depending en years of service ... (.02 01 %

Lifie expectancy in Austria is based on “AVO 2008-P - Rechnungsgrundiagen (iir die Pensionsversicherung - Pagler & Pagler™,

Service awanls

Civil servants and cenain employees (logether “employees”™) are eligible to receive service awands, Under these plans, eligible
enployess receive a cash boanos of two months” salary after 25 years of service and fouwr months” salary afler 40 years of service.
Employees with af least 35 years of service when retiring (at the age of 653 or who are retiring based on a specific legal regulation are
eligible to receive four monthly salancs, The compensation is accreed as carmed over the period of service, taking info sccount the
cmployee TUImover re.

The following table provides the componenis and a reconciliation of the changes in the provisions for service awards;

At December 51,
i iy

Balance at December 31, 2003 oo Ps. 1,258,018
Current service cost ., 41,452
Inieeest cost on pmjmnd bmn t'l ubligntmn 42,300
Actuanal guin/loss based on experience ad;usmml. ........ 11,307
Actuanial gain/loss from changes in Ehl'l'u:lb,l‘l]pl‘.l.ll:

Assumplions........... (89)
Agtuanal l...lmn'luss fro'm chan{::s n J'm'tncml

Assumplions..., 132,519
et periodie OFBL . i i e P 227,559
Benefits paid....o.vocee oo . (105,76T)
Forcign currency ndjus:mcms (18)
Other .., - {105,785)
Buiancr.: at IJIr: end n:!'ﬂ:r: year,, e PN 1,379,702
Less short-tenm portion.., (99.677)
Nom-current oblgation .....ceusssemmsisisnsusismssin: Pl 1,280,115

i1y While the Company consolidated Telekom Austria beginning on July 1, 2004 this roll forward has been prepared fora 12
months peried consistent with Telckom Austria’s published results,

F-1(4)

382/418



EDINETOOOO
0000000 00(E26006)
oooooog

OF the delined benefit obligations for service awards, less than 1% relaie 1o other subsidiaries different to Austria as of 31 December
2013,

As of December 31, 2014, the weighted avernge duration of the obligation for service awards amounted (o 7.3 yvears.

Severance

Emplovees staming 1o work for Tebekom Austeia in Austria on of alter January 1, 2003 are covered by a delined contribution plai.
Telekom Austria pasd Ps 34, 142 ¢1.53% of (he salary) into this defined contribution plan (BAWAG Alhanz Misrbeiervorsorgekasse
AG) in 2014,

Severance benefit obligations for emplovees hired before Tanoury 1, 2003 are covered by defined benefit plans, Upon termination by
Telekom Austria or retirement, cligible employecs receive severance pavmenis cqual to a multiple of their monthly compensiation
which comprises Mxed compensation plus variable elements such as ovenime or bonuses, Maximum severance is equal 1o a muliiple
ol twelve tmes the eligible monthly compensation. Up to three mounths of benefits ane paid upon tennination, with any benefit in
excess of that amount being paid in monthly instalments over a peried not exceeding ten months, I case of death, the heirs of eligible
cmployees receive 50% of the severance benelits,

The following table provides a detailed reconciliation of the changes in severance benefit obligations:

Balance at December 31, 20013™ .. Pl 1676776
COTCT SOTVIDE QOB .ix i iuuisisiisisiciuatkintineisistiniasisbiasinid 6,607
Inierest cost on pmjan::l h-mcl‘l o :hamn .......... 57691

Ps. 144,298

Net periodic cost ..

Actuarial gain/loss bas-.’-dor. cxperhmm mdjummu ......... 2,297
Actuanal gainloss from changes in :ln‘mg,mphlt

Assumptions, ., {32,175}
Actuarial gnrruloss frmn cMngcs in mnncrﬂ

ASSUIPLIONS, oo 475,202
Recognized in ﬂth::r mmpu'r.:h:nsnc Income ... — 445324
Benefits paid ... (74.339)
Furclgn CUrTency ndjunmms [EILLY]
Other ... ; S A SR Tl (T4,639)
Balance at December 31, 2004, e Pl L1DLTSD
Less shori-1emm portion.. ... {26,762}

Mon-current obligation .., Ps. 2,164,997

(1) Whille the Company consolidated Telekom Austria beginning on July [, 2014 this roll forward has been prepared fora 12
months peried consistent with Telekom Austrin’s published resulis,

Approximately 3% of the defined benefit obligations for severance rele to foreipn subsidiaries as of December 31, 2004,
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As of December 31, 2004, the weighted average duration of the severance benefit obligations was 16,7,

Pensions
Defined contrilution pension plans

In Austria, pension benefis generally are provided by the social security sysiem for employees and by the government lor civil
servanis, Telckom Austria is required to assist in funding the Austrian government’s pension and herlith care obligations to Telekom
Austria current and former civil servants and their surviving dependents, In 2014, the rate of contribution for active civil servanis
amounted 1o a maximum of 28,3% depending on the age of the civil servant. 15.75% are bome by Telekom Austran and the remaining
portion is contributed by the civil servimts. Contributions 1o the govenuncnt, not of the share contributed by civil servamis, amounbed
to Ps. 375,831 for the period from July | 1o December 31, 2014,

Additionally, Telekom Auvsiria sponsors a defined coniribution plan for emplovees of some of il Austriun subsidiarics, Telekom
Awstria contributions o this plan are based on a percemiage of ihe compensation nol exceeding 5%, The anmual cxpenscs for this plan
amounied io Ps.115.442 for the period from July | 1o December 31, 2014,

Defined benefit pension plany

Telckom Austria provides defined benefits for certain former employees in Anstria, All such employees are retired and were
cmploved prios 1o Jamsary 1, 1975, This unfimsded plan provides benelits based on a percentage of salary and vears employed, not
exceeding 0% of the sulary before retirement, and taking into consideration the pension provided by the social securily sysiem.

1 In the ase of Ecuwadaor, the net period cost of other benelits for the years ended December 31, 2012, 2003 and 2014 was Ps. 2602,
P, 18,650 and Ps.26 759, respectively. The balance of cinploves benelits at Deceimiber 31, 2003 and 2014 was Ps 21 967 and

Ps, 1 25,265, respectively,

£} For the rest of the countries where the Company operates and that do not have defined benefit plans or defined contribution plans,

the Company makes contributions to the respective govermmienial social secunity agencics, which are recognized in resulis of
operations a5 they are incurred.
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18, Sharcholders® Equity
Shares

a) Al Degember 31, 2004 and 2003, the Company s capital siock was represented by 68,1 50,000,000 (23, 384,632, 6060 Serigs “AA"
shares, 645 994 284 Series A shores and 44 116,373 056 Series "L shares) and 70,475 000,000 shares (23,424 632 660 Series “AA”
sharcs, 680,805,804 Serics A shares and 46,369 561 536 Serics L), respectively {these figures reflects (i) the stock split effccted in
Jung 200 1; {iip the merger with AMTEL in 2006; (iii) the placement of 438,193,725 Scries “L" treasury shares resulting from the
tender offers for Carso Global Telecom, 5.AB. de C.V. and Telmex Internacional, S.A.B. de C.V., which were completed on Jung 16,
20000 and {iv) the exchanges (conversiones) of Series “A" shares for Series “L" shares made by (hird parties through S.D. Indevil
Institucion para el Deposite de Valores, S A de C.V ),

by The capital stock of the Company consists of a minmwm fixed pornon of Ps.3%7 873 (nominal amount), represemted by
95 489 724,196 shares {including ireasury shares available for placement i aecordance with the provisions of the Mexican Securities

Law), of whach (1) 23,424,632 660 arc comman Serics “AA™ shares; (1) 776,818, 130 are commaon Series “A™ shares; and
(i) 7288, 273,406 are Series “L" shares, all of them fully subscribed and paid.
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c) Al December 31, 2004 and 2003, ihe Company”s treasury shares available for placemeni in accordance with the provisions of the
Mexican Securitics Law, were represended by 27,339, 724 196 shares (27 338,625,508 Scries “L”7 shares and 1 098 688 Senics A
shares), 25,004,724, | 96 shares {25,007 472,235 Senes “L" shares and 7251 961 Series A shures), respectively (these figures reflecis
(i) e stock split effecied in June 200 1; and (i) the placement of 8 438,193,725 Serics “L™ treasury shares resulting from the tender
offers for Carso Glebal Telecom, 5.AB, de C.V. and Telmex Imemacional, 5. A.B. de C.V., which were completed on June 16, 2000,

d) The holders of Scries “AA™ and Serics “A” shares ang entitled o full voting rights, The holders of Senics "L shares may oaly voig
in certain circumstances, amd they are only entitled 1o appoint two members of the Board of Directors and their respective altemates,
The matters in which il sharcholders who are entitled 10 vote are the fellowing: extension of the term of the Company, carly
dissohution of the Company, chunge of corporate purpose of the Company, change of natiomality of the Company, transformation of
the Company, a merger with another company, as well as the cancellation of the registration of the shares issued by the Company in
the National Securities Registry (Regtstre Neaioval de Valowes), and any otler foreign stock exchanges where they may be registered,
excepl for quotation systems or other markets not organized as stock exchanges. Within (seir respective sercs, all shares confer the
sumie rights to thewr holders. The Company’s bylvws contain resinctions and limitations related to the subscription and acquisition of
Scrics “AA™ sharcs by non-Mexican invesiors.

) In accordance with the bylaws of the Company, Scrics “AA" shares must at all times represent no less than 20% and no more than
51% of the Company's capital stock, and they also must represent it all times no less than 51% of the common shares {entitled to Tull
voling rights, represenied by Serics “AA™ and Serics A" sharcs), representing said capital stock.

Series “AA™ shares mav only be subscribed 1o or acquired by Mexican investors, Mexican corporations and'or trusts expressly
cimpowered for such purposes in accordance with 1he applicable legislation in force. Series “A™ shares, which may be frecly
subscribed, miy nol represent maore than 19.6% of capital stock and may not exceed 49% of the common shares representing such
capital. Commaon shares (entitled to full voting rights, represented by Series “AA” and Serics “A™ shares), may not represent more
than 51% of the Company's capital stock.

Lasily, ithe combined number of Series “L™ shares, which have limited vouing nights and may be freely subscribed, and Senies A shares
may nod exceed 30% of the Company s capital stock. For purposes of determining these restrictions, the pereentages mentioned above
refer anly to the number of Company shares outstanding.

Dividenas
1 On April 22, 2013, the Company s sharcholders approved, among others resolution, the (1) payment of a cash dividend of 50,22
pesos per share 1o eachof the shares of its capital stock series “AA”, “A” and “L", payable in two equal installments of S0.11 pesos:

and (1) increase the amount of funds available for the acquisition of the Company's own shares by Ps.40 billion pursuant o Article 36
of the Mexican Securities Market Liw.
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g) On April 28, 20014, ihe Company's shareholders approved, among others resolution, the i) payment of a cash dividend of S0.24
pesos per share 1o cach of the shares of ws capital stock series “AAY, “A” and “L", payable in two equal installments of 50,12 pesos;
and (1) increase the amouni of funds avadlable for the acquisition of the Company’s own shares by Ps30 billion purswant o Arficle 56
of the Mexican Sccuritics Market Liw

Retained eamings and other reserves distribuied as dividends and the effects derived from capital reduciions, are subject to income fax
1 the rate at the date of distribution, except for the restied stockholder contmbutions or distributions made come from the net taxed
profit aceount {Cuenta de Unilidad Fiscal Neta or CUFING.

The dividends paid in excess of the account are subject 10 incoime W on o grossed-curren base rate, Since 2003, this 1ax may be
credited against income tax for the vear in which the dividends are paid and the following two years against the income tax and
estimaled payments, The payment of dividends described above comes from the balance of the Company’s CUFIN,

Legal Rescirve

Ageording 10 the Mexicun General Mercantile Corporation Liw, companies must appropriate from the net profit of cach year, at least
5% to increase the legal reserve until it resches 20% of capital stock at par value, This reserve may not be distributed 1o stockholders
during the existence of the Company. At Degember 31, 2003 and 2004, the legal reserve mmounted 1o Ps. 338440,

Restrictions on Certain Transactions

The Company s bylaws provide that any transfer of more than 1086 of the combined A Shares and AA Shares, ¢fTecied in one or more
iransactions by any person or group of persons acting in concert, requires prior approval by our Board of Directors. 1§ ihe Board of
Directors denics such approval, lowever, Mexican law and the Company bylaws require it to designate an alicrnate wansferce, who
st pay markei price for the shares as quoted on the Mexican Siock Exchange.

Payment of Dividends

Dividends, citlier in cash or in kind, paid with respect to the L Shares, A Shares, L Share ADSs or A Share ADSs will generally be
subject 1o a 10¢% Mexican withholding tax (provided that no Mexican withholding tec will apply (o distributions of net txable profits
generated before 2004), Nonresident holders could be subject 1o a lower tax rate, to the extent that they cligible for benefits under an
income tax weaty 1o which Mexico is 4 party,
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h) Earnings per Share
Thie following table shiows the computation of the basic and diluted carmings per shire:

Far the years endel Decembser 31,

i 3 nld
Met profit for the period attributable to cqulw
halders of the parcnt.. o o Ps. GDORKSTD Ps. 74624979 Ps. 46,146,370
Weighted average shares ﬂn |11llliuns} i 76,150 T2RO66 69,254
Earmings per share anributable io equity
holders of the parent ., e BE: 1.1%  Ps 102 Ps 66

it Undated Subordinated Fixed Rate Bonid

In Jamuwary 2010 3, Telekom Austria issued €600 million aggregate principal amount of its subordinated bonds. The interest rate on the
bonds is $.625% for the first five vears aid resets eviery five vears beginning in 2018, The bonds have wo specificd maturity dae b
miy be redeemed al e Company s oplion at par, in whole bul ned in parl, on any intergst resel date beginning in 2015, Under IFRS,
the Company 15 required o classify the bonds as equity, becanse of their indefinite maturity, Consequently, the Company recogniacs
the bonds as non-controlling micrests in its consolidated Mnancial statements.

19, Other Financial Assets and Liabilitics

Sel out below is the categorization of the fmancinl instruments, other those with camrying value amounts tha are reasonable
approximations of fair value, held by América Mavil as at December 31, 2003 and 2014;
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December M, 20158
Fair value
Loans nmid throngh Falr value
recelvalibes profid or loss thromgh (1
Financial Assets:
Accounts reccivable from subscribers,
distributors, and other, Bt P50 96,756,472 Ps. - Ps.
Relivted panics.....ceemmmnmn 1,346,392 =
Denvative financial instruments ... 10,469 316
M- i i b B R R b e I Q8,102 B64 Ps, 10,465 216G Ps. —
Financial Linbilitics:
Dbl oo e FS 490310 KA Ps. Ps.
Acgcounts pavable .. 154137312
Related parties.. " 2552337
Derivative financial instruments .............. 5,179,024 187,209
Tolal, isisicinss i aeaes PR SET00,.493 Ps. 5,079,024 Ps. 187,29
December 31, 2014
Falr vilue
Fsans nmd through Falr value
Regebhables profit er lnss thromgh €01
Financial Assets:
Accounis receivable from subscribers,
distributors, and other, e, PR 122028071 Ps. Ps. —
Babmbed PARIER i o s 1. 320,107
Denvative nancial instraments ... 22,530,056
TRRL it e e TREIGALTE Ps.  ZL530,056 Ps, —_
Financial Liabilities:
DML i e e b rneiee . T DS TIOR8 Ps. Fs.
Accounts payable ............ 191,503,362
Relved panies .. . ... 3087292
Denvative financial instments . #.375,205 154,007
Tl ninnnscinniaaiinnnig P TS0 Ps. BA73.205 Ps. 154,607
Fair value hierarchy

The Company s valuation techniques used o determine and disclose the fair value of its fnancial instruments are based on the
following hicrarchy:

Lewel 1: Quoted prices (unadjusted) i active markets for identical assets or linbalitics;

Lewel 2: Variables other than quoted prices in Level | that ane observable for the asset or linbility, either directly (prices) or indirectly
(derived from prices); and

Level 3 Variables used for the asset or liability that are not based on any observable market dita (non-observable vaniables),
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The Fair value for the financial asseis (other these witl carrying value amounis thal are reasenable approximations of far value) and
financial habilites shown in the consolidated statcment of financial position at December 31, 2003 and 2014 15 as follows:

Measuremenl of fair value 8 Decomber 31, 2013

Lovel Level 3 Lavel 3 Tovtal
Assels:
Denvatives financial imstruments ... Ps — Ps. 10,469,316 P, Ps. 100,465 316
gL R T R —— 230,393,171 230,393 171
L [P TT—— | S .. /.5 by 100,469,316 Ps, Ps.  MOR6248T
Lisbilities:
Dbl ..o corieraeimmsmsrmrriamassmsneenes. P58 J10H3IE22Z Ps. 200,011,820 Ps. Ps. 519850042
Denvatives financial insruments ... 5,366,323 5366323
1 || R S PSP SRRPOTS PRSI PRESTL ) . § 149,838,222 Py, MISATH 143 Ps, Ps. 525216, 305
Neaswremeni of falr value at December 31, 2004
Level Level 2 Lavel 3 Totald
Assets:
Denvatives Ninancial instruments ............ Ps. 12,536,056 Ps. Ps. 21,536,056
Pension plan assets. ... 242,360,329 242 360,329
B 241360320 Ps 12.536,056  Ps. P, 264 H96,385
Limbilities:
6 1| R R s o PO U A ANV 411,497,065 Ps. 229,028,589 Ps. Ps,  G4ILSIS654
Denvatives financial instruments . H,527,812 #527,812
PRl e mssg s st e m ey e 411 497,065 Ps. 2378556400  Ps. Ps, 649,053,406

Fair value of derivatives financial instruments are valued using valuation icchniques with market observable inputs, To determing its
Lewel 2 Fir value, the Company applics valuation techniques including forward pricing and swaps models, using present value
caleulations. The models ieorporate varous inpuls including eredit quality of counterpartics, foreign exchange spol and forward rules
and mterest rate curves, Fair value of debt Level 2 has been determuined using a model based on present value caloubtion
incorporating credil quality of AMX.

For the years ended December 31, 2002, 2013 and 2014, no iransfers were made between Level | and Level 2 Fair value measurement
hicrarchics,
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20, Commitments and Contingencics
) Leases

Al December 31, 2003 and 2004, the Company has entered imo severa] lease agreements with related parties and third panics for the
buildings where its ofTices arc located (as a lessec), as well as with the owners of premises where the Company has installed radio
bascs, The lease agreemenis gencrally have terms from one 1o fouricen years.

An analysis of the minimm rental payments for (he next five yvears is shown below, In some cases, rental amounts are increased ¢ach
veir based on the National Consumer Price Index.

The Company has the following non-cancelable commitments under fnance leases:

Vear ended December 31, pIITE] o4
L o i i G O 246,821 266,026
206, . [0 425 148,350
2017, in,552 k) L
%, 30,552 3L
L S Hl4 39
2020 amd theremler ..o s = 29,94
Total.....oooeceererees et s TET.121 538,327
Less: amounts represeniing finance charges.........ocvesmies s {96,479 {67,132}
Present value of net minimum [ease payimsenls ..o, GO 642 471195
I T T 246,598 244,239
Lonpg-term obligalions. ........c.ocimemmmmmmsnsmensmmemmm e P 434,044 Ps. 226,956

An analysis of non-cancellable operatng leases i the next five veurs 18 a8 follows:

Year endod Tecember 31,

| T R e e B R A - P Tt LA AP 10,173,043
26 . 8,704,551
2017, 0,453,449
2004 .. 6, 1HLESG
| ! R R e e = 6,268 309
N ] RO . oo soomraintin cm b e ey S s 14,254,912

Rent expense for the vears ended December 31, 2012, 2013 and 2014 was Pe 16,023,781, Ps, |4 800 464 ad Ps. 1B 025361,
respectively.
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b Commitments

Al December 31, 2004, there were commminients im cerain subsidinries for the acquisition of equipment for incorporation into their 4G
networks for an amount up to approximatcly USS1,113,540 (approximately Ps.16,771,745), The completion period of (hese projects
depends upon the type of fixed asseis under consiruciion. In ihe case of iclephone planis (switching ransmission), it takes & monihs on
average: for others, it may take more than 2 years.

These commitments will be paid as follows:

Less i | year .. P 1R 161,65T
D N e T e 1610088
[, || P S wesl TS LS e e e et . N | v P

As of December 31, 2004, (e Company has owstanding purchase commitments with telephone manufaciurers for cellular phoawes lor
resale for approximutely P9 478,000 (LSS6:44,0000), for delivery through May 2015,

In addition, the Company s subsidiary Tricfone has entered imto long-term contracts with wireless carriers for the purchose of airtime
mimules gt curreni markei prices, The purchase commmitments are with four carmiers, and a1 December 31, 2004, are as follows:

10 3 YEATS .o cvmvsrinrim s res s s ssmsr s am s s s e s e e 28,332,150
Tl o s st s st D T
¢} Conlingencies
Mevicn
Amiérica Mavil
Tux Assessment

In December 2014, the Mexican Tax Administration Service (Servicio de Aawrinistracice Tribuiaria or “SATT), monficd the (‘mlr[:mn:,l_
of an assessment of Ps.529.7 million related 1o its tax remum for the fiseal vear ended December 31, 2005 and reduced the consolidated
tax loss from Ps.8. 556 million 1o zero. This matter is related 1o the fine imposed 1o its subsidiary, Sercotel, S.A, de CV. ("Sercotel™),

in the amount of Ps. 1400 million which is mentioned betow. The Company has challenged this assessment in federal tax courts, and
this challenge is stll pending. AMX has not established o provision in the accompanying fnancial statements for loss ansing from this

contingency.

Preponderant Econamic Agent Determinafing

In March 2014, each of the Company, Radiomovil Dipsa, A de C.V. (“Teleel™), and Teléfonos de México, 5. A B, de C V.

(" Telmex™), filed injumctions (futcios de ampeero) against the resolution issucd by the Federal Telecommunications Instituie {fnssifro
Federal de Telecomnicaclones or "1FT™), through which said instinnie determined as “preponderant economic agent” {agenie
econdimica prepomderante) in the welecommunications market in Mexico an alleged economic interest group comprised by the
Company, Telmex, Telcel, Grupo Carso, 5 A B, de C.V_, and Grupo Financicro Inbursa, 5 A B de C V., imposing certain specific
asymmerrical regulations. Resolution of such injunctions is pending. Enforceability of the IFT resolution may not be suspended,
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Teleel
COFECO—Manopolisiic praciices investigaiions

Tebeel, is the target of two investigations into alleged monopolistic practices ariginally commenced by the Federal Antitrust
Comanission (Comisida Federal de Competencin, or “COFECO™). One concerns alleged actions by Teleel and certain of its
distributors in relation to the purchase and sale of cethular phones from ond to third partics. COFECO determined that Telee! engaged
in anti-competitive behavior, and the agency imposed fines totaling Ps.3,3 million and ordered that Telcel cease the alleged
monopelistic practices immediaiely, Teleel has challenged COFECO's findings and fings in the courts, COFECO s Nindings and fines
were uplield by the couns. In February, 2005, Teleel pald P2 5.5 million, which ineluded the amouit of the lne, plus comesponding
adjustments,

The second investigation concerns alleged monopolistic practices i the mobale erminaton (mtercomnnection ) market. In Apeil 2011,
COFECD imposed a fine of Ps_1 1,939 million agains Teleel for alleged monopolistic practices thai according o COFECO also
constituied & repent offense. In May 2011, Teleel filed an administmtive maotion for reconsideration drecurso de reconsideracidan with
COFECD and proposed a series of undertakings related 1o the alleged monopolistic praciices. In May 2012, COFECO revoked the
fine. As a condition 1o the revocation of the fine, Telcel agreed 10 comply with the undenakings that it proposed 10 COFECD. As a
resull of a constinnional amendment enacied in 2003, the IFT, is responsible for monitoring Teleel's compliance with respect 1o such
undertakings. Six mobile operators challenged the revocation of the fme through mn appeal for relief (iuicio de ampara), Four of such
procecdings have now been resolved on terms favomble to Teloel and the remaming two arg pending, One of the operators whose
appeal for reliel (funicio de ampars) is pending, also Oled a judicial proceeding claiming alleged damages arising from the revocation
of the fine and the performimmee of the undenakings proposed by Teleel.

The IFT is empowered o oversee comphance by Telcel of the agreed upon undertakings. In the event the IFT considers Teleel has
breached iy such underiakings, the IFT may impose a fne of up 1o 8% of Teleels annual revenues, Telcel believes i has complied
with all of these undertakings and expects the IFT 10 confinm such compliance.

Mushile termimation rafes

Mobile termination rates for the years 2005 through 2000 between Teleel and affiliated operators Axtel and Avantel were the subject
of a number of legal proceedings, The Supreme Court of Justice (Suprenta Carde de Justicia ofe Ja Nocidn) addressed these dispotes in
a serigs of rulings during 200 2 and early 2013, which generally (i) determined that the Mexican Minisiry of Communications and
Transporation (Secrotarta o Commpiricaciones v Tramspories o “SCT ), does not have suthanty 1o resolve disputes over mobile
termination rates; (i) confirmed that e Federal Telecommunbcations Commission (Comision Federal de Telecomumivaciones, or
“CEFETEL ™), has authority to determine mobile tenmination rates based on its own cost models; (iif) for certain periods {2005-2007),
confirmed the rates established by COFETEL; and (iv) for other periods (2008-2010), required COFETEL to reissue resolutions
determining mobile ierminaion rates Between the panics.

Om March 18, 2005, a settlement agreement has been emiered imo with Axiel and Avantel. Pursuant to such setilement agreement,
cerlain dispules regarding termination rates and relaied inierconnection matiers have been fnally seitled between Axiel, on the one
hand, and Telecl, Teléfonos de México, S.AB. de CV. (“Telmex™), and Teléfonos del Noroesie, 5.A. de C.V. (“Telnor™), on the ather.

As part of the setilement agreement, Axtel and Teleel executed imerconnection services agreements. With e execution of tlese
agreements all disputes regarding mobile termination rates and related inerconnection proceedings that started in 2005 have been
finally sctiled between the partics. In addition, dispiied and oumtstanding amounts related 1o mobile fermination services for the period
from 2005 to 20104 have been paid,

In consideration for the cxccwion of the setilement agreement; the cxecution of inferconnection services agreements with Teleel for
the period Trom 2005 1o 2005; the settlement and termination of cerain existing disputes and claims with Teleel, Telnex and Telvor,
and the assignment o Amsénca Mdvil of certam litigation oghts ansing from admmistrative and judicial procecdings existing between
the pariics, Amiéncay Movil paid Axtel Ps 950 million,
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Several mobile operators began proceedings with COFETEL (desacuerdos de inferconexicin), 1o establish applicable mobile
termunation rates and oaher nterconnection conditions for the years 2011 to 200 5. COFETEL determined rates for 200110, IFT
determined rves for 2002, but has yet 1o determine mobile termination raics for 2003 in connection with the proceedings (desacnerdos
ae interconexidn) in which Teleel is a pany, In proceedings (desacuerdos de irferconeridn) in which ather operators are partics
thercol, the IFT has determined an applicable mobile icrmination of Ps.0.3 144 for 2003,

O March 26, 2004, the IFT 1ssued a reselution imposing on Teleel o specificd asymmetric interconnection ratg it wust charge 1o all
operaiors for tealfic @ Teleel's network for the period commencing on April & and ending on December 31, 2004, Teleel has Nled an
appeal for relief (fuicio de amparce), against the IFT"s resolution.

As a result of the entenng into foree of the Federal Law on Telecommumnications and Broadcasting (Lev Federal de
Telecomumicaciones v Radiodifusidn), the preponderant economic agent i the telecommunication sector (comprised, among ollers,
by the Company, Teleel and Telmex), is precluded from charging other operators for traffic ierminating in its network, but is required
i pay iermination raies for the iraffic onginaied on iis neiwork. Alihough Teleel has challenged such gratuitous asymmeiric regime in
courts, the enforccability of such regime s nol subject of being suspended.

Teleel has begun procecdings in order 10 determine dwe mobibe tenminmion raies il must pay 10 other operaters for the years 2005 and
20016, In accordance with applicable legislation, te parties have 60 days 10 agree upon soch rates. Upon expiration of such werm, elther
parly may begin proceedings (desacierdos de interconexian), with [FT 10 establish applicable mobile termination rates,

Amy potential disparity between the mobile termination rates made availuble by Teleel 1o other opermors and the rates 1o be
cslablished by the IFT may give rise to contractual claims among Teleel and other operators for reimbursement or payment, as the
case may be, of amounts paid or owed botween Teleel and such operators,

Likewise, the Company expecis thai these mobile ienmination raies, as well as oiher raies applicable to mobile interconnection {such
a5 transit), will continue 1o be the subject of litgation and administrative proceedings. The Company cannot predict wlen or how
these maners will be resolved. The competitive and linancial efTécts of any resolwiion could be complex and difficult to predici

As of December 31, 2014, the Company has established provisions in ihe accompanying fimancial stalements for the losses AMX
considered probable and estimable ot such date for approximately Ps.2,500 million.

Shorr Message Services (SMS)—Rates

Om Mareh 26, 2004, the IFT issued 4 resolution imposing ci Teleel o specified SMS temnbnation rate it mist charge (o all mobile
operatons for the period commencing on April 6 and ending on December 31, 20014, The rate was reduced from Ps0 1537 o Ps 00039]
Telee! has filed an appeal for reliel (uwicio de mmparo, agamst the IFT"s resolution,

As a result of the entering into force of the Federal Law on Telecommunications and Broadeasting, the preponderant economic agent
in the iclccommunication scctor (comprised. among oahers, by the Company, Teleel and Telmex), is precleded from charging other
operaiors for SMS terminating in its network, but is required 1o pay termination rates for the raflic originated on its network.
Alhough Teleel has clmllenged such gratuitows asymmetric negime in courts, the enforceability of such regime 15 nol subject of being
suspended.

Teloel has begun procecdings in onder 1o determine the mobile fermination rates it must pay to other operators for SMS. In accordance
with applicable legislation, the parties have &0 days to agree upon such rates, Upon expiration of such term, either party may begin
proceedings (desaonerdos de interconesion) with IFT 1o establish applicable mobile iermination rates.

Shart Message Services (SMS)}—Royalties
The SAT, notified Teleel of tax assessmenis totaling Ps.320 million alleging nompayment of royvaltics for revenues gencerled by shon

miessage services during 2004 and 2003, The SAT is alleging thai Teleel owes such amounis because shon message services constituie
concessioned services. Teleel has challenged e assessments on the
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grounds that shon message services are value=added services that are not concessioned services, In other proceedings, COFETEL and
more recently its sucoessor, the IFT, have ruled that short text messages are subject 1o the interconnection regulatory regime and that
such services do not constinuie value-added services and are therefore concessioned services, Teleel has established a provision in the
accompanying financial statements for the loss arising from these contingencics that the Company considers probable.

Cluss Actions

The Federal Consumer Burcau (Procuradirin Federal ded Consinnidor, or “Profeco ™), Med an action similar 1o a ¢lass action in
Mexican couns on behall of cusiomers who filed complaims before it. alleging deficiencies in ihe quality of Teleel's network in 20010
and breach of customer agreements. I the action i3 resolved in favor of Profeco, Teleel’s customers would be comled 1o compensation
for damages.

Beginming in 2012, Mexican Law provides for class actions secking compensation, These class actions may arise from antitrust,
consumer, data and privacy protection issues, a5 well as administrtive, criminal and enviconmental violations, and may be filed by the
compeient authoritics or the affecied groaps,

Five class actions have been initinted against Teleel (i) three are related to quality of service and were filed by consumers; (ii) ong also
filed by consumers is related wo quality of service, but in addition compares wireless voice, dita and broadband imernational riates
clanming that rates offered by Teleel are lagher than international comparable rates; and (i) one was filed by Profeco and relates 1o a
network technicnl malfunction that occurred b January 2003,

The Company currently does not have enough information 1o determine whether these class actions could have an adverse effect on
our business and resulls of operations il they are resolved against us, Consequently, Teleel has not established a provision in the
accompanying financial statements for loss arising from these contingencics.

Carso Elobal Telecom

In November 2004, the SAT nonfied Carso Global Telecom, 5.A. de OV, ("CGT ), of an assessment of P5.3,322 million related 1o
the change in the scope of Nscal consolidation in 2005, SAT allgges that this change penerated a reduction in the panicipation of CGT
in s subsidiaries, resulting m increased income taxes. OOT has challenged this assessment in federal tax courts, and this challenge is
still pesiding. AMX has nol establishied a provisiod in the sccompanying financial statements for loss anising from this conlngeicy.

Sercotel

In March 2012, SAT notified Sercotel and the Company of a fine of approximately Ps_1 400 million because of the SAT s objection to
the allcgedly improper tax implications of the transfer of certain accounts receivable from one of the Company s subsidiarics 1o
Sercotel, AMX challenged the fine by filing an adminisirtive appeal with the tax autherity which is stll pending. The Company also
expects SAT will issue tax asscssments of Ps.2. 750 million relating to the same matter,

The Company has nod established a provision in the accompanying lnancial statements [or loss anising from these contingencics,

Telmex
COFECMIFT—Meonepolistic practices investigations

Telmex ind Telnor, are the arget of three mvestigations mto alleged monopohistic practices ongimally commenced by COFECO, In
the first two investigations, it was determined that Telmex and Telnor engaged in monopolistic practices in the fixed-network
interconnection services market, Telmex and Telnor have filed legal procecdings (including an appeal for relicl (iicio de ampara),
against ihese milings and their cases are pending resolution. In the third investigaiion, in February 2013 COFECO deiermined thai
Telmex and Telnor engaged in monopolistic practices in the wholesale market for dedicated-link leasing (bocal and domestic long-
distance). Telmex and Telnor challenged that resolution and their cases are sull pending.

AMX cannot predict when or how these mvestigations will be resalved. The competitive and financial effects of any final findings by
the IFT could be complex and difTicult to predict. They may include monetary fines or additional regulations or restrictions that muy

Tt our Mexibality and our ability 10 adopt competitive market policics, any of which could materially reduce Telmex and Telnor's
revenues in future periods.
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AMX has not cstablished a provision in the accompanyving financial statements for boss arising from these contingencics,

Proceedings Concerming Telmex's Relasionshiip with Dish Mevico

As previously disclosed, in Movember 2008, Telmex entered into several agroements with Dish México, 8. de RL, de C. V. ("Dish
Mexigo™ ), and its afMiliates, which aperate a DTH Pay TV svsiem in Mexico. pursuant to which Telmex is currenily providing billing
aid collection services, among olers. As announced i July 2004, Telmex waived its fghts arisig Crodn (he optan agreemeit related
1o the purchase of 51%% of the shares representing the capital stock of Dish México.

Telmex has been subject to mnvestizations m e past related w these armmgements. Recently, we have receved new inguiries (rom
governmental authoritics on this subject, including inquirics from the Mexican Mational Banking and Securities Commission
fConnixsidn Nactowal Bamcaria v de Valores or "CNBYT), in the case of América Mavil, and from both the CNBY and the IFT, in the
case of Telmex.

In January 2005, Telmex was notified of a resolution issued by the IFT imposing a fne for an amount of Ps. 144 million on the
grounds (hat an alleged merger (conceiracion) between Telmex and Dish was not notified in November 2008, Telmex has filed an
appeal for reliel fuicia de ampared aganst this resolution and (e case 15 stll pending, The inquiry received from the CNBY 15
pending and AMX cannot predict the omtcome of such inguiry.

Motwithstanding the above, AMX &5 confident thai ouwr actions i connection with our relationship with this costomer have been
appropriatc in all respecis, because the armangements were limited 1o providing services, providing fnancial suppor (in the form of
leasing equipment and commiiiing io locate fallback financing) and agreeing to purchase and sale eptions ihai could resuli in Telmex
investing in the customer i specified regulatory conditions were met, including the approval from the relevant competent authorities.
The Company does not believe these armangements have al any time been material 1o our results, our financial condition or our
compliance with our regulatory obligations.

However, the 2003 constitutional amendments prohibit a preponderant economic agenl from obiaining direct or indirect bencfit from
the free of charge mandatory “must offer, must camy”™ rules for cable television providers. In March 2014, the IFT determined that
Telmex ks pant of an economic group that is a preponderant cconomic agent, and consequently Telmex may not benefit from these
miles. We will ensure thit Telmex does not benefin from any application of (e “must offer, must carry”™ rules.

AMX has not established a provision in the accompanying linancial statements for boss ansing from these contingencics.

Brazil

In August 2014, the Brazilian Mational Telecommunications Agency [Agéncio Nociowal de Telecomumicacies, of " Apnatel™) approved
the Campanys proposal lor a corporate reorganistion of certain of its subsidiaries in Braedl, aiming, among other purposes. 1o
simplify their corporate stnscture and (o reduce their operational costs. The reorganization became effective in December 2004, and, as
a result, Empresa Brasileira de Telecomunicaghes 5.4, ("Embratel ™), Embrate] Panicipagpdes S.A. ("Embrapar™) and Met Servigos
Comunicagho, S.A. ("Nel Servieos™) merged imo Claro 5 A, ("Claro Brasil™). Claro Brasil is (he legal successor of Embrapar,
Embratel and Net Servigos, bul for reference purposes, this note will indicate the entity involved in cach maner prior 1o (e merzer.

Tax Matters
TCMS

The Brazilian S1ate Revenue Services have issued multiple tax assessments against Claro Brasil and Americel 5.4, (" Americel ™),
alleging that they improperiy claimed cenain tax credits under the state value added tax (fmposio sobee Operagies refativas &
Cirenfagdo de Mereadorias ¢ solbre Prestopdes de Servipos de Trongporte Interestadwol e Intevmundcipal e de Conmniivagdo, of
“ICAMS" ) regime in each Bravilian state. The Company is contestiing these fax assessments in mulliple separate proceedings, first al the
administrtive level and then in the judicial courts, and these proceedings are at various stages. The Company has received nilings m
some of these cascs, including some that are unfavorable, which the Company has appealed. As of December 31, 2004, the toal
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amsount of the 1ax assessments 15 approximately Ps 17,820 million (approxumately B33 216 million), mcluding fines and interest. The
Company has established a provision of Ps.637 million (approximately RS 115 million), in the accompanying financial stiiements for
the losses arising from these contingencies that the Company considers probable.

Embratel, Primesys Soluphes Empresariais 5.4, ("Primesyvs™), Embrate] TVSAT Telocomunicagdes 5.4, (“TV SAT™ and Telmex Do
Brasil Lida. {“TdB") received assessments in the amount of Ps.&, 154 million (approximaiely RS 1,477 million}, fram the 1ax
authodities related 1o nonpaviment of 1ICMS aid alleged ICMS tax credits improperly claimed. The Conpaiiy 15 comtesting hese Lax
assessments m muliple separate procecdmgs at the admimstrative level and o the judicial courts. These procecdings are in difTerent
stages, and the Company cannol predict the fiming of a final ovicome. The Company has established a provision of Ps. 272 million
(approximately RS4% million) in the accompanying Mmancial statements Tor the losses arising from these contingencics that the
Company considers probable.

Star Ome S.A. (“S1ar Ong™), has received 1ax assessments in the amount of Ps. 14,118 million (approximately RS2 348 million), mainly
based on the allegation that the provision of smellite capacity is subject o ICMS 1ax. The Company is contesting these (ax jsscssments
in multiple separate procecdings and has obtained 1wo appealable favorable judicial decisions in two proceedings by second degree
Brazilian Couns. A resolution is pending for the majority of the proceedings. The Company lus not established a provision in the
accompanving financial statements 1o cover the losses ansing from this contingency.

In 2001 and 2013, Met Servigos was assessed by the Secretary of the Treasury of the State of Sao Paulo over a tax benefit derived
from reducing its ICMS 1ax base, alleging that Net Servigos did not include revenues from the rental of equipment (locagde die
equipamenier) in the [CMS base. The amount of this assessment as of December 31, 2004, was Ps. 2671 million {approximiely
RS4%2 imllion). The tax authority claimis that froom (1) January 2008 (o November 2009 aid (i) January 2000 (o December 20011, Met
Servigos should have paid the ICMS on Pay TV services revenues af a rate of 25% instead of the rate of 100 actually applied by Net
Servigos, In the tax auihoriiy’s view, Nel Servigos could not benefit from the raie reduction allowed by ICMS Agreement No 574949
because Met Servigos did mot include the rental of cquipme in its revenues. Net Servigos based s calculmion on the interpretation of
the Brieilian Superior Court that the rental of equipment shall not be confused with a subsenption TV service, and therelore cannot be
taxed by 1CMS and, consequently, Net Servigos should not bose such tax benelit. However, there 15 no specific preceden m the
adminisirative or judicial levels on the issue, and it s not possible o predict the outcome of this matier, The Company has established
3 provision in the accompanying financial stitements,

In 2008 and 2000, Met Brasilia Leda, ("Net Brasilia™), o Net Servigos subsidiary, received tax assessment nodices from the State
Intermal Revenue of the Distrite Federal in the amount of Ps. 1, 141 million (aipproximeaiely BS 135 million and RS5 1 million),
respectively, as of December 2014, relating 1o the ICMS 1ax. The tax authority ¢laims that during the pericd (rom Jimuary 2003 10
June 200 Net Brasilia should have paid the ICMS on Pay TV services revenues al a rate of 25% instcad of the rate of 10%% actually
applicd by MNet Brasilia. In the tax authority’s view, the mie reduction benefin allowed by ICMS Agreement Mo, 5799 expired on
Degember 31, 20001, In connection with this matter in November 2004, the State of Diswrito Federal enacted a law 10 exempt most pan
ol ICMS il the waxpavers agreed to voluntarily pay the cliarged values. The excinplion wis 20 relevaint that, evei Meough the
probability of loss was classified as possible, 11 was interesting to eoter o this exemption progrivom. The bene (i caused a reduction of
06% of the tix assessment. ln Deceinber 2004, Net Brasilia paid Ps.72 million (approximdiely RS 13 millbon) pursuail 1o an exemiplion
under 2004 stae legistation and closed both cases.

In October 2002, Net Rio Lida, (*Net Bia™), a Net Servigos subsidiary, received o tax asscssmient notice from the Sute Tax Authoriy
of the Stic of Rio de Janciro in the mmount of Ps. | 468 million (approximaiely RE265 million) relating o the ICMS tax. The ax
authority alleged that, as a result of delays in the payment of its ICMS 1ax during the period from November and December 2000, Met
Rio lost its rate reduction benefit untll September 2002, Net Rio has recorded liabilinies related to the peried from November and
December 2001 in the amount of Ps. 211 million
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(approximately RS33 million). Based on analysis performed by legal coungel after an unfivorable decision from the lower court, MNet
Rio made an additional provision to the penod from Junoary 1o September 2002 in the pmount of Ps, 1,468 million (approximanely
RE265 million), as of December 2014,

TRPI CSLL

In December 2014, the Brazilim Federal Revenue Service has issued tax assessment regarding goodwill amounts amortized by Claro
Brasil between 2009 and 200 2, charging Corporate Income Tax (fuposie sofire Renda de Pesson Juridica, or “IRPI™), Social
Contribution on Net Profii {Contreibuipdo Soctal Sobre o Lucrs Ligytdo, or "CSLL") and penaliies due o the laie paymeni of the axes.
The totall amount of the tax assessment is approxinutely Ps8. 771 million Gapproximately B5 1,583 milliony, This contingency 1s
considered possible and the Company has not established a provision in the accompanying financial stalemenis to cover losses arising
from it.

Claro Brasil has other ongaing tax litigations in the amount of Ps. 272 million (approximately RS49 million), relaed to IRPI and CSLL.
The Company has not ¢stablished a provision i the accompanying fingncial statcments 1o cover losses ansing from these
conlingencies.

Embratel, Star Onee and Embrapar have other ongoing tax litigations in the amsoum of Ps.3,912 million (approximately RST06 million),
mainly related 10 alleged incorrect tax deductions for purposes of IRP) and CSLL, The Company has established a provision of

P, 1201 mullion {approximately RS325 million), i the accompanying lnanciol statements for the losses ansing from these
contingencics that the Company considers probablc.

In 2009, Net 5o Paulo Ltda., o Net Scrvigos subsidiary thit merged into Net Servigos in 2013, received o lax assessment issued by
the Brazilian Internal Revenue Service questioning pant of the expenses considered as deductible in the caleulation of IRP) and CSLL
froan 2004 1o 2008, amounting 1o Ps.3.03 1 million (approximately RS347 million). In October 2010, a [irst instance decision reduced
this pmount o P52 056 million (approximately RS371 million). As of December 31, 2014, ihe o1al amount in dispute is Ps.2 638
million (approximately R5476 million), The Company has not established o provision in the accompanying financial siatcments to
cover loases arising from these confingencics,

In 20012 and 2003, Met Servigos received other tix asscssments in the amount of Ps. 765 million (approximately RS138 million) issucd
by the Brazilian Intermal Revenue Service questioning part of the expenses considered as deductible in the calculation of TRPJ and
CELL from 2067 10 M08, The Company has not established a provision in the accompanving Minancial statements 1o cover losses
ansiig o Uiese conlingencies,

In 2004, the Refis da Copa law was enacted 1o pariially exempt ihe taxes coniested in legal proceedings if ihe 1axpayers agreed 1o
voluntarily pay the clurged values with cash and tax credits arising from [RPJ and CSLL carry forwards. Pursuant 1o such law, in
2004 Net Servigos paid an amount of Ps,659 million (approximately RS1 19 million) closing the asscssments received in 20409, 2012
and 2013 and representing an 80.6% reduction of the tax asscssments” updated amount,

Met Servigos has other ongoing (ax litigations in the amownt of Ps.47 | million (approximately REE5 million). related o IRP] and
CSLL, The Company has estublished a provision of Ps. 100 million (approximately RS1X million), in the accompanying Mancial
statements for the losses ansing from these comtimgencies that the Compuny considers probable.

PINCOFINS

In December 2005, the Brazilian Federal Revenue Service isswed 1ax assessments against Claro Brasil and Americel in respeet of PIS
(Programa de Infegragdo Social, or “PIS”) and Brazilian Social Welfare Tax for Service Expont Secunity (Contribwigdo para o
Fimanciamento da Neguridade Social, or “COFINS") taxes (which are levied on gross revenue), for 20060 through 2003, In addition, in
March 2006, the Brasilian Federal Revenue Service issucd tax asscssments against ATL-Telecom Leste, 5.A, (ATL™), related 1o
ceriain iax deductions iaken by ATL in connection with iis PIS and COFINS obligaiions. As discussed below, Claro Brasil is the
corporale successor o ATL.
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In Jamuary 201 1, the Braeilian Federal Revenue Service issued tax assessmenis against Claro Brasil regarding allegedly improper
offzetting of cenan tax deductions claimed by Claro Brasil in commection with its PIS and COFINS obligations. The total amount of
these tax assessments, which Americel and Claro Brasil are contesting in pending challenges, was Ps 8,417 million (approximately
R51,519 million), including fines and interest as of December 31, 2014, The Company has established a provision of Ps.50 million
(approximately RS9 million), in the accompanying financial staicments for the losses arising from these contingencices that the
Company considers probable.

Separately, Claro Brasil and Americel lave commenced lowsuils against the Brazilian Federal Revenue Service seeking a ruling on
constifutional grounds that they may exclude state value added tax (ICMS) payments and mterconmection fees from the base used o
calculate PIS and COFINS tax obligations. Pending a final ruling and pursuant to applicable Brazilian procedure, the Company paid
tax based on its position in the kawsuil, and cstablished a provision for the disputed amounts, As of December, 31, 2014, the wotal
anouit in dispute was approximately Ps. 10,822 million (approximately RS 953 millioa).

Embrapar, Embratel, Brasil Center Comuynicagides Lida, (“Brasil Cenier™) and TdB have tax contingencies of Ps. 122 million
(approximately RS22 million), mostly related 10 the comributions of PLS prior 1o 1995, which the tax authornes allege were
incorrectly offset, The Company is contesting these ax assessments in procecdings that are in different stages, AMX has not
csablished a provision in the accompanying luancial statements and docs ol consider any loss 1o be probable.

Embrapar, Embratel, Brusil Center and TdB have tax contingencies of Ps.1,519 million (approximately RS23%8 million) as of
December 31, 2004, related 10 the payment of COFINS, The Company is conlesting these tax assessments in proceedings that arc in
different stages. The Company has established a provision of Ps.61 million (approximately RS0 million), in the accompanying
financial statements for the losses arising Crom these contingencies that the Company considers probable.

FUST amd FUNTTEL Funding

Anmel has issued 1ax assessmenis against Claro Brasil and Americel wtaling Ps. 7,165 million (approximately BS1,293 million),
reluting to alleged underpayment of their funding obligations for ihe Telecommunications Sysiem Universalization Fund {Fundo de
Liniversalizagde dos Servigos de Telecomunicagoes, or “FUST™) and the Telecom Technologic Development Fund (Funde pora o
Desemvedvinenia Tecualdgioo das Telecomunicagdes, or "EUNTTEL™) from 2006 1o 2000, The asscssmenis claim tha
interconnection and activation fee revenues should not have been excluded from the hasis wsed 1o calculate funding obligations. Claro
Brasil and Americel have challenged the tax assessments, and ihe challenges are still pending. The Company has not made a provision
in Use accompanying Mrancial stuements 1o cover losses arising from this comtingency.

Anatel and the Braeilian Ministry of Communications (Mimistério das Commmicapdes, o MINICOM) have issued 1ax assessments
against Embratel, Star One and Primesys totaling Ps£400 million (approximately RS 1,516 million), relating to alleged underpayment
of their funding obligations for FUST, from 2001 10 20012, and FUNTTEL, from 2001 1o 2000, The asscssments claim (
interconnection and other revenues should not have been excluded from the basis used to calculate funding obligations. The
companies have challenged the tax assessments, and such challenges are pending. The Comipany has not established 4 provision in the
accompanving [inancial statements 10 cover bosses ansing from these contingencies, The Company has made a judicial deposi m the
smvount of P4 970 million (approximaiely RS175 million) related (o part of the contingencies relating (o FUST.
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Thie Mumicipal Revenue Services have issued tax assessisenls against Embratel, Prunesys, Brasil Ceniler and TdB totaling Ps 5,098
million (approximately RS20 million) arising from nonpayment of Brazilinn Services Tax (Anprosto sobre Servigos, or “1557) in
connection with the provision of ceriain services. The companies have challenged ihe tax assessmenis on ihe grounds ihai such
services are nol subject 1o 1SS tax, and the challenges are pending. The Company has not established a provision in the accompanying
financial stalements 1o cover losses arising from these conlingencies.

Met Servigos has comingencies related 1o 158 {Municipality of Santo André and Campinas) in the amount of Ps 853 million
(approximately R%154 million) as of December 31, 2014, unduly charging 155 over telecommumication services (subject to ICMS),
D 1o an unfavorable judicial decision the probability of loss was reclassificd as possible, The Company has not cstablished a
provision in (he sccompanying financial sEtements o cover losses arising from these contingencics.

Claro Brasil has others ongoing tax assessments relited 1o 155 in the amount of P, 199 million (approxineately RS36 million) as of
December 31, 2004, most related 10 [55 over certain services considered by Claro Brasil as non- taxable. The Company las nol
cslablished 4 provision in (he accompanying Muaiscial stilements o cover losses anising Mroan ese Conlingencies.

EBC Funding

Claro Brasil, Embraiel and Americel have filed an injunction challenging a federal law 1l created the Brazilinn Communication
Company (Empresa Brasileira de Commicagpdo, or “EBC™) that s 10 be pantially funded by mobile operators. [ Claro Brasil and
Amenicel are unsuccessiul in their challenge, the total amount they would be reguired 1o coninbuie to EBC through December 31,
2014 is approximately Ps.2.643 million (approximately RS477 million). The Company has made a judicial deposit in this amount. The
Company has established a provision of Ps.2,593 million {approximately BS468 million), in (he sccompanying Mnancial stitemenis
fior losses arsing from this contingency which the Company considers probable.

TFI—lInstallation Inspection Fee

Amaie] charged Claro Brasil and Americel the amowunt of Ps 10,157 millien (approximaiely RS1833 million) as of December 31, 2014,
refuted 1o the installation inspection fee { Tova de Fisealizaepdo de fnsialagdo, or “TEL") allegedly due for the renewal of radio base
stations ind handsets. Claro Brasil and Amencel have challenged the amount charged, arguing that there was no new equipment
installation that could lead to this charge, and the challenges arc still pending, The Company has not established o provision in the
accompanying financial statements and does no consider any loss 1o be probable.

Tempasto sohre Operagdes Fimanceiras (NOF)

MNet Servigos and its controlled companics have centralized cash management and cash iransfers made under a current iMcrcompany
accouil, Management determined that swch transfers are not subject 1o Mnancial transaction tax 10F charges. However, the Federal
Revenue Service may deem such transfers 1o be miter-company loans. In the event such transfers are decmed 1o be inter-company
loans, the Company may be subject 1o IOF, on the amount of the loans, 1OF applics 1o loans between non-fingncial enbities at a
maximum mie of 1,5% per year where the principal amount and the term for repayment is fxed, and at a daily rate of 0.004 1% on the
ouistanding balance, withoul limii on the iotal amount of tax payable, if the principal amount of the loan is not fixed. In view of
certain adverse count decisions as 1o the applicability of this law, the Company has establisled a provision of Ps 355 million
{approximately RS04 million) as of December 31, 2004,
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Fux Credit for Tncome Tax Withbeld Abroad

Thie Braxlum Federnl Revemie Service lins issued tax assessments i the amount of Ps. 1,923 million (approximately RS347 aullion),
against Claro Brasil alleging that it incorrectly offset tax withheld in other countrics against some of its Brazilian tax obligations.
Drerimge 201 1, Claro Brasil ierminabed iis challenge with respeet o Ps, 1,369 million (approximately RS247 million), in tax assessmenis
and paid those anmvounts 1o e Brazilian Federal Revenue Service, 1o preserve the right to offzen the forgign tax withheld related 1o
such tx assessments against s Brasiliam 1ax obligations in future years. The total amount of the tax assessments Uhat Claro Brasil is
contesting as of December 31, 2004 is approximately Ps.648 million (xpproximately RS 117 million). The Company has not made a
provision in ihe accompanying financial siatemenis to cover losscs arising from this coniingency.

thilier fax confingencies

As of Decomber 31, 2004, the Company s Brazilian subsidiarics are engaged im a number of additional administrative and legal
procecdings challenging eax assessments, a5 summarnizcd below:

*  Claro Brasil and Amenicel have other on-going tax linigations in the total ameunt of Ps. 704 million (approcamately R5127
million) a5 of December 31, 2004, mostly related 1o the Bruzilian Economic Intervention Contribution (Conteibnicdo de
fntervenpdo mo Dominio Econdmico or “CIDE™), the public price conceming the admimistration of numbering resources
(Progo Miblico Relarive & Adwintstragdo dox Recnreos de Numeragde, or “PPNUM™) and import 1axes (faposte dee
fmpreartapde, or “17). The Company has established a provision of Ps. 78 million (approximately RS14 mullion), in the
accompanying financial statements for the losses arising from these contingencies that the Compuany considers probable.

«  Embratel, Star One, TdB, and Primesys have ether ongoing tax litgations in the amoun of Ps.2,261 million
(approximately R3408 million), mainly related 10 fustinds Nacional do Segnro Social, or “INSS”, fnposio Sobre
Prodwios fndnsirinlizodes, or *IPI7, CPMF and the offsetting of [RP), COFINS, CSLL and Braeilion Forcign Paid Income
Tax (frpaste de Rewda Retide e Fowte, or "IRRF) against allegedly improper 1RPJ credits. The Company has
established a provision of Ps.55 million {(approximately RS 10 million), in the accompanyving financial statements for the
losses ansing from these comingencies than the Company considers probable.

+  Embratel was fined Ps_ 1,773 million (approxinuiely R3320 mallion) by the Brazilinn Federal Revenue Service for not
making certain Alings in the commect form from 2002 through 2005, The Company is contesting this fing on various
grounds. The Company las not esiablished a provision in the accompanying Mnancial siatements o cover losses arising
from this contingency.

«  Embrapar, Embraicl, Star One and TdB have received assessments in the toial amouni of Ps. 1,435 million (approximately
R5259 millron), mainly relaed to allegedly nonpayment of the IRRF and CIDE and overpayments related 1o outbound
traffic. The Company 15 challenging these assessments in administrative and judicial proceedings. The Company has
cslablished a provision of Ps.11 million (approximastely RS2 million) in the accompanying financisl statcments for the
losses anising from ihese comingencies thai the Company considers probable.

Regulatory Matters

Amatel Inflation-Related Adfustments

Amte] challenged the calculanon of mNation-related adjustments due under the agreements it had with Tess, S A, (“Tess™), and ATL,
twio of our Bragilian subsidiaries that were merged with and into Claro Brasil, which assumed their rights and obligations.

Under the agreements with Anatel, 40%% of the concession price wis due upon excoution and 60% wis due in three equal anl
installments (subject to inflation-rekied sdjustments and intercst), beginning in 1999, The companics made all payments, but Anatel
challenged the companics” calculation of the inflation-related adjustments related to the payment comesponding 1o G0% of the
concession price, alleging (hi such caleulation resulted in a shonfall, and requesting additional pavment. The amousit of this shorfall
and the method used to calculate monetry correction are subject o judicial disputes.
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The companies filed decliriory and consignment actions secking resolution of the disputes. The court of first instance ruled against
ATL's declaratory suil in October 2000 mnd ATL s consignment action in September 2002, Subscquently, ATL filed appeals, which
are still pending. Similarky, the court of first fnstance ruled against Tess' consignment action in June 2003 and agains Tess” Miling for
declanmory action in February 2009, Tess also filed an appeal, which is still pending.

In Decemizer 20K, Anatel charged Tess approximately Ps. 1,491 mullion (approximately RS26% million), Tess obtuined an injunction
from the Federal Court of Appeals suspending payment until the pending appeal is resolved, Similardy, in March 20609, Anatel charged
ATL approximaely Ps | O5E million (approximately RSE91 million). ATL also obained an injunction from the Federal Court af
Appeals suspending paviment until the pending appeal is resolved, ln April 2013, the appeal filed by ATL with respect to the
declarmory suit wis denied, and Claro Brasil filed a new appeal.

The Compuny caleulated the amount of the shorifall based on a specific method and certain pssumiptions, 17 other methods or
assumptions are used, the amount of damages may increasc. In Sepiember 2014, Anatel calculated mongiary correction in i total
amounl of Ps.E 860 million (approximaiely RS1.6 billion}.

The Company has cstablished a provision of Ps.3.302 million (approximately RE59% million), in the accompanying linancial
statements for losscs arising (rom these contingencies which the Company considers probable,

Conswmer Protection Lawsait (DPDC)

In Jusly 20690, the Brazilian Federal and State Prosccutor O0Tice, along with the Consumer Protection and Defense Agency and other
Brazilian consumer prodection agencics, initiated a lawsuit against Claro Brasil alleging that it has vielated certain regulatons
governing (e provision of telecommunications services. The amount claimed by the plaintiffs is Ps, 1662 million (spproximately
RS300 million). In Scptember 2013, the relevant court ruled against Clare Brasil, and awarded the plaimtafT Ps, 166 million
(approxzimately RS20 million]). The plaintiffs and Claro Brasil challenged the ruling and these challenges are siill pending.

The Company has no established a provision in the accompanying finimcial statemenis 10 cover losses arnising from ihis contimgency,
which the Company docs not consider probable.

Tmplementation of the wew national domestic ielephone number system

As aresultof alleged service disruptions caused during the implementation of a new domestic dialing svstem in 1999, Embeate] was
fined by Anatel and DPDC, and several class actions were initiated aganst it The aggregate total amount of these conlingencics is
P 887 million (approximately RS160 million). The Company contested these clams and i 2014 the Company oblained a favorable
decision. The fne, applicd by the Rio de Janeire's Consumer Protection Agency, was nullificd.

Adminisirative proceedings (PAIMIs)

Antel filed several administrtive proceedings (Procedimentos Admimisirativos de Descumprimento de Ofvipagde, or “PADOS™),
agamst Claro Brasil in the amount of P56 10 million (approximately BS110 million), because of alleged noncompliance with quality
targets sl by Anaicl, The Company is contesting the PADOs on various grounds, The Company has established a provision of Ps, 388
million Capproximately RS70 millicn), in the accompanying fnancial stemems for the losses ansing from these contingencics that
the Company considers probable.
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Amnaie] filed several adminisiraiive proceedings (PADOs), againsi Embraie]l and Embrapar in the mmouni of Ps.4.305 million
(approximately RS777 million), because of alleged noncompliance with quality targets set by Anatel. The Company 15 contesting the
PADCE an various grounds, The Company has established o provision of Ps 39 million (approximately BS 16 million), in the
accompanying financial statements for the losses arising from these contingencics that the Company considers probable,

Other civil amd labor contingencics

Claro Brasil and its subsidiarics are also party 1o other claims in the mmount of Ps.9 846 million (approximately RS1,777 million),
including claims filed by its telephone service customers and claims relating to environmental matters. The Company is contesting the
cases, which are in various stages, The Coanpany has establishied a provision of Ps.382 million (approximately RS69 million), i the
accompaving financial statements for the losses ansing froan these contingencics that the Company considers probable.

Claro Brasil and s subsidianes are party 1o labor clumms in e amount of Ps.6,7 16 million (approximately B51,212 million), Gled by
its current and former employees, alleging compensation for pension and other social benefits, overtime work, outsourcing and equal
pay. The Company has established o provision of Ps, 765 million (approximately RS 138 million) in the accompanying financial
stvemenis for the losses arising from these contingencies that the Company considers probable.

Embratel and its subsidiaries arg also party o other chiims in the amownt of Ps.4,012 million {approximately RS724 million},
including claims fled by its elephone service customers and claims relating to environmental matters. The Company is contesting the
cases, which are in viarous stages. The Compiny has establishied a provision of Ps.305 million (approximately BS55 million), m the
accompanying fnancial statements for the losses arising (rom these contingencies that the Company considers probable.

Emibratel and iis subsidiaries are party to labor clatiis i the anount of P54, 771 million (approximately RSR861 million), Nled by s
current and former cmployees, alleging compensation for pension and other social benefits, overtime work, outsourcing and equal pay.
The Company has cstablished a provision of Ps.5%2 million (appreximately BS103 million), in the accompanying mancial statcmenis
fior the losses arising from ihese contingencies that (e Company considers probabdle.

Met Servigos and its subsidianics are also party 10 other claims in the amsount of Ps.3,712 million (approxinately RSGT0 million),
including claims filed by dis Pay TV, inernet access and telephone service customers. The Company is comesting the cases, which are
in various stages. The Company has established a provision of Ps 948 million (approximately RS171 million), in the accompanying
financial statements for the losses arising from these contingencics that the Company considers probable.

Met Servigos and its subsidiarics arc party 10 labor claims in the amount of Ps,9,215 million {approximaicly RS1,663 million), filed by
its current and former cmployees, sceking additional compensation for performing high-risk activities and for overtime work and
commissions, The Company has established a provision of Ps.83 ] million (approximately RS 150 million), in the accompanying
fnancial statements for the losses arising (rom (hese contingencies that the Company coisiders probable.

Disputes with third parties

Claro Brasil and Americel are panies o cerain disputes with third parties in connection with fermer sales agenis, class actions
(ACP"s), real estate issues, and other matters i the ageregate amount of Ps.2 903 million (approximately BS524 million), The
Company hius established a provision of Ps. 122 million (approximately R522 million), in the accompanying financial statements for
the losses arising from these contingencics that the Company considers probable.
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Embratel, TdB, Primesys and Brasil Center are panies 1o a number of cases on a range of matters, including, among oiler things,
disputes with former sales agents and disputes with former emplovees regarding health care payments. The cases, which are in
advanced stages of the litigation process, are for cladms in the amount of Ps 2 266 million (approximately RS409 million). The
Company has established a provision of Fs. 1,042 million (approximately RS 188 million), in the sccompanying financial stiements
fior the losses arising from these comtingencies that the Company considers probable,

Eenador
Cuonecel
Tax Assessments

Driring 2008, the Ecoadorian Iniemal Revenue Services (Serviclos de Rentas Infernas del Ecuador, or "SRI™) notified Conecel of tax
assessments in e amount of Ps.2.03 | million (approximately USS138 milloa) (mol including imerest and penalties), relating 1o
special consumption {ICE), value-added, imcome and withholding taxes for the years 2003 1o 2006, In March 2008, Conccel pud a
portion of these tix asscssments, including fincs, and challenged the outstanding amount with the SR and, subscquently, with a Tax
Court in Guayaguil. In March 2012, such Tax Court issued a fivorable resolution with respect 1o Ps.333 million (approximately
US324 million). Following a series of unfavorable judicial decisions, in July 2013 and May 2014, Conccel paid the ouwtstanding
portion of the 1ax asscssments, in an ageregiate amount of Ps.2 164 (approximaiely USS 147 million), including principal and sccrued
interest.

In 2011 and 2012, SRI natified Conecel of tax assessments in the amount of 1,751 million {approximately USS1 19 million), relating
to income taxes for the 2007, 2008 and 2009 fiscal years. Conceel began certain judicial proceedings challenging the tax asscssmenis
and il resolutions for the challenges o the resolutions relating 1o the vears 2008 and 2000 gre still pending. The National Court of
Justice, however, issued a final miling in connection with Conecel's income tax for the year 2007 and determined that Canecel had w
pay Ps 706 milliod (approxinudely USS48 millioa), cluding principal and acemied nlerest.

The Company has established a provision of Ps.235 million {appreximately LSS 16 million) in the sccompanying financial sialemenis
fior the loss arising from these contingencics thal AMX considers probable.

Fine impased by the SCPM

In February 2014, following a regulatory elaim filed in 2002 by the state-owmned operator, Supenintendency of Control of Market
Power (Superintendencia de Comtrol del Poder del Mercado or “SCPM”), imposed a fine on Conceel of Ps,2.037 million (USS138
million), for alleged monopolistic practices related to five locations which the state-owned operator argues thit Conecel has exclusive
rights 1o deploy s network preventing others from doing so. In March 2014, Conecel challenged the Mine and posted a guarantes for
S0% of ins value. Theough a judicial order issued during the same month, the conpeteit court admitted Conecel”s liwsail and
suspended the effects of the contested fine. A final resolution is 11l pending.

The Company has oot established a provision in the accompanying fnancial stalensents o cover losses arsing from this contimgency.
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Peru
OSIPTEL—Muonopolistic praciices investigations

Along with another mobile operator, América Movil Peni, S.A.C ("Clirg Peni™), wis the tirget of an investigation into alleged
monopolistic practices conducted by the Peruvian National Regulatory Authority (Cveanisme Supervivor de o Inversion Privada en
Telecomumicaciomes, or “OSIPTEL™), related 1o mobile intemational long distince rates.

OSIPTEL fined Claro Peru Ps.2 million (approximately USS11E 0007 for monopalistic practices {price-squecsing in long distance
tarafTs), Although the fine is well below the musdmum amouni esiablished by law, Claro Pero appealed the decision befiore the
Adminisirtive Tribunal in OSIPTEL, considering that the fing is unjustificd and ihe decision has serious inconsistencies, IF necessary,
Claro Perh would also seek o challenge the resolution in Courts.

The Company has not established a provision in the accompanying nancial suiements 1o cover losses arising lrom this contingency.

Bulgaria
Muobilicl
Tux Assessment

In June 2014, the Bulgarian tax authoriiics issued a tax assessmeni regarding accouniing of brand name and customer base amortized
by Mobiliel EAD (“Mobiltel™) for (e vears 2006 and 2007, The total amount of (e ax assessment is approximately Ps 338 million
{approccomately €19 pullion). Mobiliel mitited administrative proceedings with the highest Bulganan tax suthonity challenging the
resolution. Om December 1, 2004, Mobilie] was notificd that the resolution was upheld. Mobilicl challenged the resolution before the
compeient judicial couns and such challenge is pending. Mobiliel issued a bank guaramee covering up o Ps.4 10 million
(approximately €23 million). In case of an unfavorable decision by the competent judicial courts, Mobiliel might face a [urther
potential additional clamm for the vears 2008 to 2012 in the amount of up 10 Ps.1 318 million (approximately €74 million).

2. Segments

Amsérica Mdvil operates m different coumnies. As mentoned i Note 1, the Company has operations in Mexico, Guatemala,
Micaragun, Ecuador, El Salvador, Costa Rica, Bruwl, Argenting, Colombia, United States, Honduras, Chile, Peru, Paraguay, Umiguay,
Dominican Republic, Puerto Rico, Panama, Austria, Croatia, Bulgaria, Belarus, Macedonian, Serbia and Slovenia, The sccounting
palicies for ihe segmenis are the same as ihose desenibed in Note 2,

The CEQ, who is the Chicl Cperating Decision Maker (“CODM™), analyecs the financial and eperating information by geographical
segment, excepd for Mexico, which shows América Mdvil (Corporate and Teleel) and Telmex as two segments. All significant
operiting segments that (1) represent more than 1085 of consolidated revenues, (i) more than the absolute amoun of ks reported 10%
of profits or loss and (iii) more than 10% of consolidated assets, are presented separmiely.

The Company has aggregated operating scgments into the following reporting sepments for purposes of its consolidated financial
statements; Southem cong inclades Argenting, Chile, Paraguay and Uriguay; Andean includes Ecuador and Per,

The Company is of the view that the quaniitative and qualitative aspects of the agerepricd operating scgments are similar in nature for
all periods presenied. In evaluating ihe appropriniencss of aggregating operaiing scgments, the key qualitative indicators include but
not were limited 1o (i) all entities provide teleccommunications services, (ii) similaritics of customer bases and scrvices, (i) the
icthods 1o disiribute services are the same, based on ielephone plant in both cases, wireless and fixed lines, (iv) similariies of
governmeins and regulatory eatities that oversee the activities and services that elecom companies, {v) mfation irends and

(vi) currency trends,
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22, Compaonents of other comprehensive income

The movements on the componenis of the other comprehensive incoime (loss) for the vears ended December 31, 2002, 2003 and 2014
15 a5 follows:

2002 213 2014
Controlling intenest:
Valuation of the derivitive
financial instruments, net of
delomed tNes. ..o eissnimnsinnn Pl (253428) Ps, (741,321)  Ps. (329,112)
Translation effect of fodeign
subsidinries and associanes ... {32,899.915) (20,485, 343) (5. THOER3)
Remeasurement of delfined benelit
plan, net of defemred faxes ... 2,377 .05 (2.289.811) {B,625,463)
Non-conirolling iniercsi of ihe
ilemms above ... i {444.290) (550, 586) (6.33,804)
Oileer compreleensive mcome (loss) ... Ps, (31220627 Ps (30GT061)  Ps. (13,377,262)

13, Subscquent Events

1) O Jamuary 9, 2015, the Federal Telecommunications Institute (Mestitufe Federal de Telecomunicaciones, or “TFTy imposed a line
of Ps.14, 400 on Telmex for [iling 1o disclose 1o 1the IFT, in Movember of 20008, what the IFT has called a merger {conceniracidn )
between Telmex and Dish México Holdings, 5. de BLL. de C.V., and its related companies. AMX will exercise any and all kegal
remedies to challenge the IFT s resolution.

by On January 201 5, the Company (throagh its subsidiory “Tracfone™) and the Federal Trade Commussion (“FTC™) linalized the terms
of a stipulated order, related 1o the Company s prior practice of marketing data, The order included payment of LISS40,000 10 the FTC
1o be deposited into o fund administered by the FTC or its designee 10 be used for consumer redress as a fixed payment amount, and
fior any expenses for the administration of the fund.

As of Decomber 31, 2004, the Company had recorded a provision for settlement of the FTC and class action law suits, The 1otal
amounl of USS45_ 100 was included in sccounts payable in the consolidated statements of financial position as of December 31, 2014,
and as Other expenses in the consolidated statement of comprehensive income for the year ended December 31, 2014,
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
The Board of Directors and Shareholders of
AméricaMovil, S A.B.deCV.

We have audited the accompanying consolidated statements of financial position of América Mévil, SA.B. de CV. and
subsidiaries as of December 31, 2013 and 2014 and the related consolidated statements of comprehensive income, changes in
equity and cash flows for each of three years in the period ended December 31, 2014. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these financial statements based
on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on atest basis, evidence supporting the amounts and
disclosuresin the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that our audits provide a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the consolidated financial
position of AméricaMavil, S.AA.B. de CV. and subsidiaries as of December 31, 2013 and 2014, and the consolidated results of
their operations and their cash flows for each of the three years in the period ended December 31, 2014, in conformity with
International Financial Reporting Standards, asissued by the International Accounting Standards Board.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States),
AméricaMovil, SA.B. de CV. and subsidiaries internal control over financia reporting as of December 31, 2014, based on
criteria established in Internal Control — Integrated Framework issued by the Committee of Sponsoring Organizations of the
Treadway Commission (2013 Framework) and our report dated April 29, 2015, expressed an unqualified opinion thereon.

Mancera, S.C.
A member practice of
Ernst & Young Global Limited

/9 Carlos Carrillo Contreras
CP.C. Carlos Carrillo Contreras

Mexico City, Mexico
April 29, 2015

418/418



	表紙
	本文
	第一部企業情報
	第１本国における法制等の概要
	１会社制度等の概要
	(1)提出会社の属する国・州等における会社制度
	(2)提出会社の定款等に規定する制度

	２外国為替管理制度
	３課税上の取扱い
	４法律意見

	第２企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第３事業の状況
	１業績等の概要
	２生産、受注及び販売の状況
	３対処すべき課題
	４事業等のリスク
	５経営上の重要な契約等
	６研究開発活動
	７財政状態、経営成績及びキャッシュ・フローの状況の分析

	第４設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第５提出会社の状況
	１株式等の状況
	(1)株式の総数等
	①株式の総数
	②発行済株式

	(2)行使価額修正条項付新株予約権付社債券等の行使状況等
	(3)発行済株式総数及び資本金の推移
	(4)所有者別状況
	(5)大株主の状況

	２配当政策
	３株価の推移
	(1)最近５年間の事業年度別最高・最低株価
	(2)当該事業年度中最近６月間の月別最高・最低株価

	４役員の状況
	５コーポレート・ガバナンスの状況等
	(1)コーポレート・ガバナンスの状況
	(2)監査報酬の内容等
	①外国監査公認会計士等に対する報酬の内容
	②その他重要な報酬の内容
	③外国監査公認会計士等の提出会社に対する非監査業務の内容
	④監査報酬の決定方針



	第６経理の状況
	１財務書類
	２主な資産・負債及び収支の内容
	３その他
	４IFRSと日本における会計原則及び会計慣行との主要な相違等

	第７外国為替相場の推移
	１最近５年間の事業年度別為替相場の推移
	２最近６月間の月別最高・最低為替相場
	３最近日の為替相場

	第８本邦における提出会社の株式事務等の概要
	第９提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第二部提出会社の保証会社等の情報
	第１保証会社情報
	第２保証会社以外の会社の情報
	第３指数等の情報

	監査報告書

