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4,492 4,495 2,277 2,131 9,223
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MN-221 MN-029
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NIH NINDS
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ALS MN-166 MN-166 ALS
2 2015 4 2015 2
60 30 ALS 2015 9
UCLA NIDA
MN-166 1b 2013 6
2012 9
MN-166 2 NIDA
UCLA 2013
NYSPI MN-166 1b/2a 2010
NIDA NYSPI
MN-166 NIDA 2a 2014 8
2013 8 MN-166
NTAAA
MN-001 NASH IPF
2014 2 NASH MN-001
NASH MN-001 2015 1 NASH MN-001 IND
FDA FDA 2
2015 7 FDA 2014 6
MN-001 MN-001
2014 10 FDA IPF MN-001 MN-
001 IPF 7 2015 2 FDA
IPF MN-001
MN-001 FDA IPF MN-001 2
MN-221 2 2012 10
FDA 2 FDA
MN-221 FDA MN-221
2 MN-221
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2008 2a
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SPRINT-MS 2 PPMS
1 100mg 2
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ALS
ALS 2 5 ALS
5,600 ALS ALS
ALS
ALS-MDA 6
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MN-166 1 60mg
2015 2 60 30
2015
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NIDA
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2013
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FDA Antabuse® Vivitrol® Campral®
FDA
Witkiewitz 2012 2013
P 50
UCLA
24
2a NTAAA
2014 2015 6
MN-001
MN-001
LT PDE
3 4 5- 5-L0 5-LO/LT
5-L0 5-LO/LT MN-001 MN-001
LOXL2 Collagen Type 1 TIMP-1 MN-001
CCR2 MCP-1
MN-001 2002 MN-001
MN-001 2
MN-001 600
NASH MN-001 NASH STAM™ NASH-HCC
MN-001 1 1 3 10 30 100mg/kg NAFLD
NAS MN-001
p 0.01
MN-001 MN-001 NAS p 0.01 MN-001
p 0.01 ballooning p 0.01 NASH
MN-001 MN-001 NASH
NASH MN-001 2
NASH MN-001 NASH
MN-001 NASH NASH
MN-001 NAFLD p 0.001
p 0.001 p 0.01 p 0.05 NAS
MN-001 p 0.01 MN-001
o -SMA p 0.001 NASH MN-
001 FDA IND NASH
MN-001 2 FDA 2015 FDA
NASH MN-001
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ICU
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MN-029
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2002
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MN-001 1 1

IPF
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FDA IND
2015 2

MN-221
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MN-221
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MN-001
2
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IPF
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B
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MRI 2
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1 34 3 MN-029 MN-029
180mg/m? 25 3
ECG
9
12 MN-029 t2]120mg/m2 11 7
9
1 7 3 MN-029 1 8
15 13 16 28 MN-029
MN-029 20
1
ECG
1 1 180mg/m?2
1 74 7
MN-029
2014 1 MN-029 2032 7
MN-029
MN-166

Robert J. Fox M.D. M.S. FAAN

MN-166
ALS Benjamin R. Brooks, M.D.
MN-
166
6
Keith Heinzerling M.D. MPH
UCLA
Sandra D. Comer Ph.D.
NYSPI
MN-166
Lara Ray Ph.D.
MN-  UCLA
166
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MN-166 MN-001 MN-221 MN-029

] Zhejiang Medicine Co., Ltd. Beijing Medfron
Beijing Make-Friend Medicine Technology Co., Ltd.
MN-221
i i Zhejiang Sunmy Bio-Medical
Zhejiang Sunmy MN-221
2012 3 Zhejiang Sunmy 30
70 2013 12

&r

Zhejiang Sunmy 50
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6 30
2015 2014
MN-166 405 677
(49) (82)
MN-001 85 129
(10) (16)
MN-221 4 6
(0.5) 0.7
MN-029 11 1
@ (0.1)
505 813
(61) (99)
704 533
(85) (65)
27 20
®) @
182 167
(22) (20)
99 51
12) (®)
1,517 1,584
(184) (192)
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2015 2014 6 30
2015 2014 6 30 0.8
2015 6 30 2014 1.3 0.2 1.5
2015 1
2015 2014 6 30
2015 2014 6 30 1.5 1.6
2015 2014 6 30 3.0 2.9
2015 6 30 2014
3.4 4.5 7.9 2014 1 6.0
2015 2014
2015 6 30 2014 3.4
1.4 2015
2013 10 16 MCUSA ATM MCUSA
10 MCUSA ATM
2015 5 22 2,127,500 1 2.01
4.45 MCUSA 5.3 4.5
2015 5 22 MLV & Co. LLC MLV
MLV 30
MLV 1933
415 NASDAQ
MLV
4.0 MLV
MLV 1
2015 6 30 7,800 1 4.16 4.23
32,700 31,600 101,800
2015
2015 6 30 8.6 8.5

2016 3
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G
24,616.32
2014 3 31 - 24,616,317 -
(2,983,005.66 )
2015 4 1
2015 4 17 86,604 24,702,921 86.60 24,702.92
) ’ e (10,494.19 )| (2,993,499.85 )
2015 4 17
2015 6 30 190,300 24,893,221 190.30 24,893.22
) s ’ P (23,060.55 )| (3,016,560.40 )
1 65,000 21,604
2 52,800

137,500
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A
0.00
2015 3 31 0 .
(0.00 )
2015 4 1 0 0.00 0.00
6 30 (0.00 ) (0.00 )
2005 2 4
A
B
2015 3 31 220,000 - 2,200.00
(266,596.00 )
2015 4 1 220,000 0.00 2,200.00
6 30 (0.00 ) (266,596.00 )
2005 2 4
C
0.00
2015 3 31 0 -
(0.00 )
2015 4 1 0 0.00 0.00
6 30 (0.00 ) (0.00 )
2005 2 4
C
1 1 )
29,445,824.82 2011 6 18
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@
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(G)
1,467,000 5.94
94301
3
v 2 1,170,370 4.74
435
19
3 }
( 3) 48 800,000 3.24
92037
( % 650 738,778 2.99
4275
528,200 2.14
362,600 1.47
68005
322,392 1.31
1005
284,500 1.15%
75254
257,012 1.04
14201 12
0,
1210 243,400 0.99%
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1)
2015 4 17 24,702,921
2) Vi 94301
3 435
VI
12
Vi
3) 2011 10 13 800,000
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19
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92037
650 738,778 2.99
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0
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(2015 6 30 ) (2014 12 31 )
( )

) )
8,580,807 11,669,435
1,021,256 463,486
9,602,063 12,132,921
9,600,241 9,600,241
(IPR&D) 4,800,000 4,800,000
Y 679,688 684,789
) 26,706 44,844
10,699 10,699
24,719,397 27,273,494
(2,995,497 ) (3,305,002 )
177,555 461,970
464,131 345,530
465,257 786,494
1,106,943 1,593,994
16,978 18,748
1,956,000 1,956,000
1,694,163 1,694,163
4,774,084 5,262,905
(578,523 ) (637,759 )
0.01 2,200 2,200
(3,000,000 ) (3,000,000 )
(220,000 ) (220,000 )
0.001 24,893 24,437

(100,000,000 )
(24,893,221 )

(100,000,000 )
24,436,317 )

335,105,414 332,666,935
103,303 100,977
315,083,891 310,582,006
19,945,313 22,010,589
(2,416,973 ) (2,667,243 )
24,719,397 27,273,494
(2,995,497 ) (3,305,002 )
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( 2015 1 1 ( 2014 1 1
2015 6 30 ) 2014 6 30 )
) )

1,516,735 1,583,531
2,975,348 2,911,243
4,492,083 4,494,774
4,492,083 4,494,774
18,441 304
13,247 23,935
4,497,277 4,471,143
4,608 3,090
4,501,885 4,474,233
( 545,538 ) ( 542,188 )
4,501,885 4,474,233
0.18 0.19
(2 ) ( 23 )

24,684,008 23,920,782
4,501,885 4,474,233
2,326 3,466
4,504,211 4,470,767
( 545,820 ) ( 541,768 )
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( 2015 4 1 ( 2014 4 1
2015 6 30 ) 2014 6 30 )
) )

797,008 835,614
1,480,120 1,295,427
2,277,128 2,131,041
2,277,128 2,131,041
14,289 181
6,256 11,001
2,285,161 2,120,221
1,661 1,547
2,286,822 2,121,768
( 277,117 ) ( 257,116 )
2,286,822 2,121,768
0.09 0.09
(1) (1)

24,827,878 24,141,485
2,286,822 2,121,768
1,681 797
2,288,503 2,120,971
( 277,321 ) ( 257,019 )
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( 2015 1 1 2014 1 1
2015 6 30 ) 2014 6 30 )
4,501,885 4,474,233
1,059,671 486,420
18,025 20,500
5,101 1,960
559,783 760,424
166,068 402,178
321,237 238,412
- 6,008,553
4,466,176 3,440,294
( 541,211 ) (416,895 )
- 3,523
- 3,523
(- ) ( 427 )
1,321,799 3,329,055
ESPP 57,467 30,409
1,379,266 3,359,464
(167,139 ) (407,100 )
1,718 141
3,088,628 6,796,094
11,669,435 6,700,493
8,580,807 13,496,587
4,387 2,701

50/59




EDINETOOOO

000000000 0(E05958)
oooodd
) ( )
1
2000 9
S) (ALS) ( )
« ) MN-166 ( )
(NASH) (IPF) MN-001 ( )
MN-221 (
) MN-029 ( )
(GAAP) 10-Q
(SEC) Regulation S-X Rule 10-01 ( )
GAAP
( )
SEC 2014 12 31 10-K
2014 12 31
GAAP
2
0.7 2 1.3 1.4
2
0.1 2
0.2
GAAP
2014 5 ( FASB ) ( 1ASB )
(FASB ( ASU )No. 2014-09) ASC 605
ASU No. 2014-09 us
GAAP IFRS
2016 12 16
US GAAP
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2
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3.
3
2:
3:
2015 6 30 2014 12 31 8.3
11.5
4.
2011 9 27 i Zhejiang Medicine Co., Ltd.

Beijing Medfron Medical Technology Co., Ltd. ( Beijing Make-Friend Medicine Technology Co., Ltd.)
Zhejiang Sunmy Bio-Medical Co., Ltd. (

Zhejiang Sunmy ) MN-221 MN-
221 Zhejiang Sunmy
2012 3 Zhejiang Sunmy 30
680,000 Zhejiang Sunmy 70
2013 12 Zhejiang Sunmy &
Zhejiang Medicine Co., Ltd. 2014 8
& Zhejiang Medicine Co., Ltd.
Beijing Medfron Medical Technology Co., Ltd. Zhejiang Sunmy 50%
2

Zhejiang Sunmy
Zhejiang Sunmy
Zhejiang Sunmy

2015 6 30 Zhejiang Sunmy
5.
2013 6 2013 ( 2013 )
(RSU) 2013
2004 ( 2004 ) 2013
2,500,000
2004
2004 2004
2004

2015 6 30 1,710,825 2013
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2015 6 30
2014 12 31 3,447,969 5.00
649,000 3.09
2015 6 30 4,096,969 4.70 6.22 2,876,323
2015 6 30 3,147,731 5.16 5.31 2,122,856
2
2007 ( ESPP ) 300,000
15,000 1
ESPP
85% 6 85
( 15
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2 ESPP 21,604 2015 6 30 ESPP
209,349
2 649,000
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2015 6 30 ) 2014 6 30 ) 2015 6 30 ) 2014 6 30 )
- 0.21% 1.47% 0.21%
- 63.46% 79.24% 63.46%
- 0.0% 0% 0.0%
) - 1.49 5.5 1.49
ESPP:
0.12% 0.06% 0.12% 0.06%
82.3% 67.6% 82.3% 67.6%
0% 0.0% 0% 0.0%
) 0.5 0.5 0.5 0.5
2015 6 30 1.3
1.0
6.
ATM
2013 10 16 Macquarie Capital (USA) Inc.(MCUSA) ATM
MCUSA 10.0
50,000
5 3 NASDAQ
10% 5 3
TSE JASDAQ 10
NASDAQ TSE 1 1.29 NASDAQ
MCUSA
MCUSA
7.0 MCUSA
MCUSA MCUSA
1 MCUSA MCUSA 5
2
1 3.24 4.45 225,000 0.9
0.7 MCUSA ATM 2015 5 22
1 2.01 4.45 2,127,500
5.3 4.5
2015 5 22 MLV & Co. LLC(MLV) ATM
MLV 30.0 MLV
1933 ( ) Rule 415
NASDAQ
MLV MLV
4.0 MLV
1
2
1 4.16 4.23 7,800 32,700
31,600 ( 101,800 )
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1 1 1
5 1 3.56 2
187,500 85,500 0.7 0.3
2015 6 30 2,389,000
2012 8 IR 1 1.88 130,000
2014 6 30 15,000
2 15,000
28,200
2013 5 1,158,730 1
3.15 869,047 1 3.15
2013 5 29 119,047
1 3.38 2018 5 9 2015 6 30
869,047
7.
( )
6 30
2015 2014
( ) 2,200,000 2,200,000
4,096,969 3,265,467
3,456,067 3,675,567
9,753,036 9,141,034
8.
2011 10 13 2011 10 2.5 MN-221
2
2015 6 30 2015 6 30
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