2013
2015
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24

27 29

26 27 31

Global Logistic Properties Limited

(Ming Z. Mei, Chief Executive Officer)

048623
32 01
50

50 Raffles Place, #32-01 Singapore Land Tower,

Singapore 048623
03 6212 5500
03 6212 5500
S$

2015 31
UFJ 85.80
us
2015 31 UFJ
121.18
31
2014 2015 2013 31 2014 31

31
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GLP
50
S.E.A. J.P_Morgan S.E.A. Limited
30
30
a b

i %

20

a
i \%

The Monetary Authority of Singapore
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CDP The Central
Depository (Pte) Limited

a b
a 15
b
Alibaba Group Treasury
Limited

Chow Tai Fook Nominee Limited
Jovina Investments
Limited ING
ING Clarion Real Estate Securities, LLC
Lion Global Investors Limited
Owl Creek Asset
Management, L.P.
Vervain Equity Investment Limited
View Far Management Limited

GDP

GIC GIC Private Limited

GIC
GIC (Realty) Private Limited

GIC GIC Real
Estate Private Limited

GLP ABC GLP
Associate Benefits Co., Ltd.

GLPH
Global Logistic Properties Holdings Limited

IFRS

Citigroup Global Markets Singapore Pte. Ltd. J.P.
(S.E.A)D)
China
International Capital Corporation Hong Kong Securities Limited
DBS Bank Ltd.
UBS AG, Singapore Branch
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EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)
oOoOooodn

Japan Logistic Properties 1 Private Limited

Japan Logistic Properties 2 Pte. Ltd.

Japan Logistic Properties 3 Pte. Ltd.

J.P. (S.E.A.)

Nomura Securities Singapore Pte. Ltd.

SMG
2010
27

20
234,648,000

2010 24
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Recosia ChinaPte Ltd

Recosia Pte Ltd

Reco Benefit Private
Limited

Reco Heir Private Limited

Reco
Logistics Management Private Limited

Reco Platinum Pte Ltd

2005
related corporation

JLP1 JLP2 RLM GLPH SMG GLPH

2010 24

289

Singapore Exchange Securities Trading Limited

183,035,676

Singapore Code on Take-Overs and Mergers

Schwartz-Mei Group Limited
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Accounting and Corporate Regulatory Authority

2014

(constitution

50
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20

CDP
CDP

CDP

30

15

10
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10
75
21
14
14
48
CDP
2014
48 72
2014
(i)
(in)
(iii) Central
Provident Fund CPF CPF
2015
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10

10.0

5.0
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2014
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2015

216

2015 216A

216A

2015
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102

79

80

82

83

80
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88

98 D

109

109

iv

153

70

70

2014
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78

Vi

51
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21
14
14
65
48
2014

48 72
123
a
b
147
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124

128

131

134
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183

2004

20 2017 22

20 2017

2003

15

Inland Revenue Authority
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17
29
i 2015 30,000 ii 2016
2017 20,000 30
10
39
FRS39
FRS39
0.2
CDP
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2008 15

GST

Allen and
Gledhill LLP

23/329



EDINETOOOO

000000000000 DO000DO00000OononOO(E24841)

OooooOodd
2011 2012 2013 2014 2015
482,683 573,209 649,043 632,769 713,242
(90, 406) (92,415) (104,794) (114,248) (138,510)
(42,385) (85,124) (119,403) (136,739) (169,935)
349,892 395,670 424,846 381,782 404,797
56,461 106,709 164,852 125,978 71,426
406,353 502,379 589,698 507,760 476,223
(55,542) (63,425) (66,725) (79.222) (47,933)
351 2,117 9,167 4,992 (54,233)
351,162 441,071 532,140 433,530 374,057
456,313 196,875 309,560 433,252 488,178
807,475 637,946 841,700 866,782 862,235
(85,044) (82,721) (126,421) (142,063) (194,265)
722,431 555,225 715,279 724,719 667,970
706,062 540,753 684,281 685,150 486,199
16,369 14,472 30,998 39,569 181,771
722,431 555,225 715,279 724,719 667,970
23.44 11.54 13.99 13.71 9.41
23.44 11.53 13.95 13.67 9.38
GLPH
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31
2011 2012 2013 2014 2015
D e 8,987,435 10,228,084 9,133,111 10,164,715 11,331,778
........................ 372,433 791,267 1,060,285 1,163,752 1,544,017
.................. 609,373 638,043 1,008,035 1,102,834 1,199,390
9,969,241 11,657,394 11,201,431 12,431,301 14,075,185
........................ 1,686,608 1,922,736 2,341,914 1,910,138 3,387,120
.............................. 11,655,849 13,580,130 13,543,345 14,341,439 17,462,305
......... 6,619,031 7,787,905 8,398,279 8,757,755 8,755,434
@ o, 357,708 520,322 796,859 1,365,587 4,006,987
.............................. 6,976,739 8,308,227 9,195,138 10,123,342 12,762,421
.............................. 2,755,100 3,169,089 2,822,455 2,503,677 2,476,453
.................. 466,024 618,137 792,679 890,274 1,019,386
3,221,124 3,787,226 3,615,134 3,393,951 3,495,839
@ i 937,067 1,006,293 117,671 157,633 371,256
@ .. 502,943 462,667 563,051 644,864 810,887
.................. 17,976 15,717 52,351 21,649 21,902
1,457,986 1,484,677 733,073 824,146 1,204,045
.............................. 4,679,110 5,271,903 4,348,207 4,218,097 4,699,884
.................. 11,655,849 13,580,130 13,543,345 14,341,439 17,462,305
2010 31 64,689
2010 31 313.6 2010 27

313.6
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2010 31 1,162.4
2011 31 GLPH ALC
31
2011 2012 2013 2014 2015
......... 361,266 417,842 432,282 291,054 444,410

......... (402,184) (1,114,548) 954,414  (824,296) (3,408,926)
......... 1,151,100 734,188  (1,005,384) 83,110 2,917,536

........................... 1,110,182 37,482 381,312 (450,132) (46,980)
= 412,021 1,559,893 1,616,112 1,974,970 1,500,737

............... 37,690 18,737 (39,967) (24,101) (8,082)
- 31 . 1,559,893 1,616,112 1,957,457 1,500,737 1,445,675
Reco
China Logistics Private Limited 2007 28
2010 15
Global Logistics Pte. Limited 2010 17
Global Logistics Properties Limited
2010 10 18
GLPH Jeffrey H. Schwartz
GLPH Ming
Z. Mei
Schwartz Mei Schwartz
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CLH
Limited
2008
67 33

2009 2009
33

2009

JLP1 JLP2 JLP3

2002

80 20

2009 2009 20

70

2009

2009 SMG
GLPH GLPH
GLPH 100 SMG
50 Jeffrey H. Schwartz Ming Z. Mei

SMG
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2010 27
a
GLPH 50 GLPH
c GLPH SMG GLPH
d
e
GLPH GLPH
JLP1 JLP2 JLP3
JLPI JLP1
406,017,253
JLP1 JLP1 2010 30
JLP1
JLP1
21,685,800,000
JLP2 JLP2
781,415,550
JLP2 JLP2 2010
30 JLP2
JLP2
27,471,400,000
JLP3 JLP3 1.00
JLP3 2010
30 JLP3

JLP3

14,742,500,000

GLPH
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GLPH 50
189,853,251
RLM GLPH GLPH SMG
2009 25
GLPH
GLPH
GLPH
15,791,298
RLM GLPH GLP ABC
GLPH
GLPH GLPH
GLPH
GLPH
GLPH SMG SMG
189,853,251 GLPH SMG
2009 25
GLPH
GLPH SMG GLPH
15,791,298 SMG SMG GLPH
GLP ABC SMG GLPH SMG
GLPH GLPH
GLPH SMG
GLPH GLPH GLPH
JLP1  JLP2 JLP3 RPBH 2010
15 RPBH 588.8 RPBH 417.6
298,726,784
2008
2010 15

2010 917.7
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725.4

2010 30
2010
100.8

63,899,700,000

EDINETOOOO

000000000000 DO000DO00000OononOO(E24841)

518,920,627

2010

31

2011
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GLP J-REIT
GLP
iii GLP J-REIT GLP J-REIT
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10
GLP J-REIT
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2012 12
GLP J-REIT 2012 12 21 GLP J-REIT
GLP J-REIT
15.75
GLP J-REIT GLP J-REIT 2013
2012 11 14 Canada Pension Plan Investment Board
Government of Singapore Investment Corporation
2012 11 30
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3.1 33

94

Bestseller

Logistics

2015

2015 6.9 @
11.4 ©®
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280
41 441
50
35
2015
91
5.5
Carrefour
JD.com Sinotrans Suning
Goodaymart (Haier Logistics)
Deppon 61
2014
52
GDP 2014 7.4 @
2014 12.0 O
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2015 Consensus Economics Inc.
2014
59
40
86
2010 24
JD.com 2015 Walmart
Watsons RT-Mart Carrefour
020
80 25
96
GLP 10
GLP
360 JD.com (360buy) @ 3.7
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Deppon 3PL 3.7
Best Logistics @ 3PL 3.6
Amazon 3.0
Nice Talent 3PL 1.9
Vipshop @ 1.7
Goodaymart (Haier Logistics) @ SPL 1.4
Sinotrans 3PL 1.4
Schenker 3PL 1.3
10 Sankyu Logistics 3P 1.2
22.9
PEOHEERUE—BY
MEE FRE
——
0% 90% N %%
B EERBRER-F7xUA
HHE (%)
B B—9F0oNE ERe
(e
PEOE—IEFD
ERFm RS
+/.0%
PEICHITHRT
FEENS | DO EEHIC
HIHEIS
2015
750 661 430,000 4.6
43 99
1.6
2015 350,000 3.8
10 122
HEM
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500
GLP J-REIT
GDP 2015 100 1.0 ©
3.1 ®
3.5 ® 1.8 ®
600,000 6.5
GLP 10
GLP
(©) 3PL 12.7
3PL 12.5
&) 3PL 3.8
® 3.8
3PL
3PL 3.3
DHL 3PL 3.0
2.8
“ 3PL 2.6
10 O 3PL 1.8
50.1
2015 Consensus Economics Inc.

CBRE
2015

39/329



EDINETOOOO

000000000000 DO000DO00000OononOO(E24841)
oOoOooodn

BEOHEEDLUFER

99% 99% 99% 99%

N EERRN—-T74 0
HHE (%)

= @R (E*A.m.8)

BECHIBT b
®iG3E

80%

BFICHITSD
BRRBRES|IS

600,000m

BR BR Properties 24 800

2015
DHL Unilever GE Bosch

Volkswagen
2015 130,000 1.4

Sequdia Logistica Sanofi Medley PepsiCo
100

97 2015
420,000 4.5

GDP 2014 2015 1.1 ()
2014 6.4 @ 8.5 ®

O

CBRE 80
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GLP 10
GLP

GPA ® 9.4
Tavex Algodonera 9.2
DHL ® 3PL 7.9
Unilever 7.7
Riachuelo 5.0
AGV Logistica 3PL 4.2

Procter &
Gamble 3-2
Colgate 2.9
Sequoia Logistica 3PL 2.7
10 C&C Casa e Construcao ® 2-3
54.7

2015 Consensus Economics Inc.

S_.A. Banco Santander (Brasil) S.A. 2015
Instituto Brasileiro de
Geografia e Estatistica IBGE
(Brazilian Institute of Geography ad Statistics)
GLP US 1 10
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TEYNOHEEEURH

e —
98% 96% 97%

mEEERA—-k 72U
HHEE(%)

BABTZEN- L7 LM R)

TSVNLOE—YED
HRLERE

+6.0%

TSVN - R—hTH)A
OEMHEBTEE

100%

2015
115 10.7 80
55 10
29 26 100
2015 31
92 94
GDP 2014 2.4 © 2015 3.1 ®
2014 4.0 O
20 ®
30 ®
GDP

GLP 10
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GLP
Whirlpool 3.4
PL 1.7
Ozburn-Hessey Logistics ©® 3
FedEx ® 3PL 1.6
Home Depot 1.3
Petco 0.
Exel 3PL 0.9
Amazon ) 0.8
0.8
Global Print & Digital Solutions Provider
Behr Process 0.7
10 Iron Mountain 3PL 0.6
12.7
US Census Bureau US Bureau of Economic Analysis
2015 Consensus Economics Inc.
2015 CBRE CBRE Econometric Advisors 1990
2015 34
HEDE T OihiERIFIER
1158R%A
i
KRER—=T4)FD
HEE
AEDEEREDEED
ZEW
+1 1 .8 A'J
2015

32 26 49
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36 12 44

10 o 400 @

50

indicative
demand 1.5
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MARMB Oz 7b
=

(10{8% K L)

EhE EBEx ®m ISV

MRET SOV T R
(7 OfE K1)

i
™~

Bl BREFE B 7SV

25 80 (
45 )
AUM

16 4,000
3.3 35

2015 3.3 35

2015
12.1 130

45/329



EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)

o oooooog
hERE/ 1 T3
10.0870m
hEIES T E i
2
12.185m
2014 China Life Insurance China Development Bank
Bank of China Group Investment China Post HOPU
Funds 25
2016 22
10
2012 AUM
200 97 165
35
GLP US I GLP US Income Partners 1 GLP

Il GLP Brazil Income Partners I1

GLP GLP Japan

Development Venture I(Brazil Development Partners 1)

GLP J-REIT 3281
Canada Pension Plan
Investment Board GIC GLP
59 108
()
@) 200
® @) 150
(b) 50
@ x (b) = () 75
(d) 15x
© x (d) = (e) 11
® Q) 400
(e + () 15
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2015
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BRMEE 200198 20115128 22808 2 ENA 20128128 20138 H 2014108 2EEZH
GLPE 4 I GLPEA 2 G SR GLPT S5 GLP J-REIT CLFI GUP TS GAPLS
T L KOEE FeROwTAT THh e FeMOuTAY (320 WEEHE o et ae RSN
bafuFe—  M—ht=X|  A=bF=X|  pet—bF-X1 BEEHI- M=bt=ZI  H—bt=F1
EREEE el S W SOOEAEEL 900EREEL 11EEEN IR 30 KN BOOEA¥EL BHME#EL
EEETORAS IGEEEL  S00ESREL BOOEGEKNL SO0EAEEL IEEEL  13EEEN BOOETHER BOEE L
Gad b F - CPPIB.GIC CPRIBRILF GICRLF
b F—% CPeie CICRU CBRE  parcic CRPIBRUAGIC  Public Varlous FORMODRAT  EDMORIE
BARESH (RE E Y CO0ERAHEN AMNSHEENL BO0EREEL 14@EEL 150N E N SO0EAEER 32K
GLPHEHRTE 50.0% 33.3% 34.2% 40.0% 15.0% 55.9% 40.0% 10.0%2
FMF2=Z AHF21ZR ARFIZZ
ot Frug8 NEED  HNEeD Feoom 7H FruTB fmEnE  orE
IR A= 2 B TR SR 2058 I ) BRSO RN T
[1120=SrTRoNEcLd
[3 Ak e £ e R & D Tty &
35
2014 2015 31
100 Jv
31
2014 2015
.................................... 542 607
.................................... 92 106
.............................. 63 77
.................................... 104
............... 29 32
................................. 726 926
31
2014 2015
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..................... 95 116.5
............ 151 159
100.5 150.5
.................. 79.5 103
........................... 139 198
........................... 161 199
................................. 726 926
2015 30
38.5
JV 37.86
33.8
38
37.09
2.7
Jv 3.66
1.33
3.5
2.62
12,486,513
Jv 481,406
284,420
167,875
190,094
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GLP J-REIT
GLP J-REIT 15

AUM 2015 50
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PML
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H5N1
2003 SARS
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53

14 ROI

ROI
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2015 35.75
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AllBright Law Offices

26

2015 30

27

PBOC 2008
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PML
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PML

29
63 40
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15
788.8 2011 31

31

2010

32

33

13.1
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2014 31 624.8
13 708.0
2014
GLP J-REIT
GLP J-REIT 2014 31
GLP Beijing Airport City Logistics Park
FX
2015 31
386.0 15 444.2
ACL
2015 31 GLP J-REIT
231.5 11 207.1
2015 31 2014
7.3 624 52.5
2015 31 2015
114.2 21 138.5
2015 31

169.9

126.0 43
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2014
2015 31
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201 S EHT RN T
H @ A4AETHER
mBx WTEGHEL
B 73¥0 S3EHHKEL
u @ 4EHXER
EBIT EBIT
EBIT 2015 31 946.0
910.2
2015 31
EBIT® 2015 31 411.3
391.3
PATMI PATMI
PATMI 2015 31 685.2
486.2 EBIT
PATMI® 2015 31 247.0
200.8
GLP J-REIT GLP
PATMI 31
2014 31 14,341.4 2015 31 17,462.3
2014 31 10,164.7 2015 31
11,331.8
GLP J-REIT
2014 31 1,163.8 2015 31 1,544.0
2015 10
2014 40
GLPH 395.6 Airport City

Development Co., Ltd. ACL 59.8

69/329



810.9
2014
2015
20155 ERERDICHET 5
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2015

31
100

2014 31
31 716.6
849.1
31 2,847.7
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644.9

2015

2014 31

PATMI

107 1,915

28 63

10.6
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31(d)
10
(€)) 27,261
57,382
(1,479)
(9,525)
(221)
Shenzhen Chiwan Petroleum Supply Base Co., Ltd. GLP J-REIT
23.4
2015 31
34
2015 31 14 20
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2015
2015 31 28 87
3.8
2015 31
20
26 5,000 3.375
2018 30 488
2027 2.7 150
2015
0.827 200 332
2015 31
41
20155 3A31BRED
LT L —FOEASONR
W EERT 63%
| FEEhENT %
| B B1%
B i8R 39%
5.5
PCS PCS
GLP US

45

721329

63

MTN

31

2016

750

124

39

PCS

ooooood
444

3 5,000

1.02

587

25

GLP US Income Partners 1
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2015 31
9 11 16
2015 31 3.4
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2015 31

4,839,907,556

2015 31

4,839,907,556

4,839,907,556 —
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2015 31
2010 366,071,350 366,071,352
24 a2 )
2010 7,775,966,099.00 | 7,775,966,101.00
4,140,618,312 4,506,689, 664
10 18 (667,178 )y | (667,178 )
2011 191,865,880.50
88,905,000
15 (16,462 )
2011 7,967,831,981.50
4,595,594, 664
31 (683,640 )
2011
1,265,528.27
672,742 108 ,
2012
31
2012 7,969,097,509.77
4,596,267,406
31 (683,749 )
2012 414,400,000.00
160,000,000
11 19 (35,556 )
2012
2,104,571.85
1,242,064 (81 )
2013
31
2013 8,385,602,081.618
4,757,509,470
31 (719,485 )
2013
4,915,332.736
2,616,064 22 )
2014
31
2014 8,390,517,414.354
4,760,125,534
31 (719,906 )
2014 204,636,694.46
74,278,292
(17,558 )
2014
11,469,142.1824
5,503,730
(984 )
2015
31
2015 8,606,623,250.9964
4,839,907,556
31 (738,448 )
2015 31
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2007158322 2007 28
2010
15 Global Logistic
Properties Pte. Ltd. 2010 17
2.00 2010 24
2.00 366,071,352
2010 10 18
4,506,689,664 7,779
2015 31 4,839,907,556
8,606,623,250.9964
2015 31
1 DBS 2,317,325,505 47.87954
2
1,511,688,311 31.23383
3 HSBC
297,472,041 6.14623
4 DBSN 245,178,935 5.06578
5
168,265,104 3.47662
6
67,915,794 1.40325
2015 31 0.055
0.055
266,195,000

2015 20
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(36)
CDP CDP
2011 31 2012 31 2013 31 2014 31 2015 31
S$ 2.32 2.22 2.81 3.13 2.94
199 190 241 269 252
S$ 1.79 1.50 1.935 2.57 2.41
154 129 166 221 207
2010 10 18
2014 2014 2014 2015 2015 2015
10 11 12
S$ 2.75 2.74 2.64 2.61 2.60 2.65
236 235 227 224 223 227
S$ 2.63 2.52 2.41 2.42 2.48 2.49
226 216 207 208 213 214
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10
2015 30
Ming Z. Mei GLP 2010 24
43 2014 17 GLP 41,060,231
2003
22,128,076 @

Supply Base Co., Ltd.

Electronic Co., Ltd.

2009

Owens Corning

(Pacific Alliance China Land Limited)

Shenzhen Chiwan Petroleum

Rongxin Power

781329
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Dr. Seek Ngee | 2014 17 2010 24

Huat 2014 17 GLP 62,000
GLP 2011

15 GIC

65

200,000 @
GIC

2013 30 GIC
Jones Lang Wootton

Jones Lang LaSalle

Brookfield Asset Management Inc., Canada

Chongbang Holdings (International) Ltd.
Frasers Centrepoint
Limited
National University of Singapore NUS
Institute
of Real Estate Studies

Fundacao Dom Cabral

US Pension

Real Estate Association

Property Council of Australia Property Index
Committte

Singapore Economic Strategy Committee

Fraser
& Neave Limited BTG S.A. Banco BTG
Pactual S.A. BTG
BTG Pactual Participations Ltd.

Pontiac Land Pte Ltd

2007

Singapore Public Administration Gold Medal
2011 Distinguished Alumni Service Award
2015 Outstanding Service Award NUS

79/329



EDINETOOOO

000000000000 DO000DO00000OononOO(E24841)

oOoOooodn

Lim Swe Guan

61

2013 18 GLP
2010 24 2012 14 Dr.
Seek Ngee Huat 2012 14
GLP
Asia Pacific Real Estate Association
( APREA
1997 GIC
GIC
2011 2 18 1995 11
SUNCORP  Investments
1986
Jones Lang
Wootton
1987 10 1989
1985 1986
Knight Frank, Cheong
Hock Chye & Bailieu
GPT GPT Group
Sunway Berhad CIMB-

CIMB-TrustCapital Advisors Singapore Pte.
Ltd. Silkroad

Property Partners

Thakral Holdings Limited
1979
1985
1991

62,000
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Tham Kui Seng 2010 24 102,000
57 2014 17 6LP GLP
CapitalLand
Limited Chief Corporate
Officer 2002 2008

The Straits Trading Company Limited
SembCorp Industries Ltd

Banyan Tree

Holdings Limited

Maxwell Chambers Pte. Ltd.

Straits Real

Estate Pte. Ltd.

Sembcorp Properties Pte. Ltd.
The Housing & Development
Board Singapore Land
Authority

Temasek International

Advisors Pte. Ltd.

Alexandra Health Pte Ltd.
Raffles Medical Group Ltd.

Capitaland China Holdings Pte Ltd.
SPI
(Australia) Assets Pty Ltd
1979

81/329



EDINETOOOO

000000000000 DO000DO00000OononOO(E24841)

oOoOooodn

73

2014

2001

2000

Company

1970
1964

17 GLP

2005

2010

24

1964

GLP

1996

Ford Motor

102,000
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Steven Lim 2010 24 102,000
Kok Hoong 2013 18 GLP GLP
68
32
2002 2003
Ernst & Young Singapore
1971 Arthur Andersen 1990
2002
2000 2002
ASEAN

Parkway Trust Management Limited
Parkway Life REIT
Sabana Real
Estate Investment Limited
Sabana Shari’ ah Compliant REIT)

Genting Singapore PLC
Amtek
Engineering Ltd.

Genting Integrated Resorts
Operations Management Pte Ltd

Hoe Leong Corporation Ltd

Institute of Singapore Chartered
Accountants Institute of

Chartered Accountants in Australia 1971
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Dr. Dipak 2010 24 102,000
Chand Jain 2013 18 GLP GLP
58 2011

2013

INSEAD

Sandy and Morton Goldman Professor in

Entrepreneurial Studies 1986

2001 2009
1996 2001
1989
Sasin Graduate Institute of Business Administration
1980 1983
Gauhati University
Deere & Company
The Northern Trust Company
Reliance
Industries Limited
1987
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Paul Cheng
Ming Fun
78

2010
2014 17 GLP

Esprit Holdings Ltd.

24

GLP

Chow Tai Fook Jewellery Group Limited

CHG
Capital Growth Fund
2005 2007
The Link Management Ltd.

1996 1998

Kong) Ltd
1988 1991 1995

Legislative Council

1992
2009
Directors
1958

CHG

1992 1998

Inchcape Pacific Ltd.

N_M. Rothschild & Sons (Hong

1998
1994 1997

1994
Hong Kong Institute of

1961

102,000
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Luciano 2013 11 14 23,000

Lewandowski 2014 17 GLP GLP

56

Agribusiness Investimentos Ltda ( AGB ))
AGB 17

Prosperitas
2006 2012

GP GP Investmentos

GP 11 2003
GP 11

Rio Bravo Investimentos

UBF Swiss Re
Agribusiness
Participacoes Ltda.
Calaari Participacoes Ltda.
Schedar Empr. E
Participacoes Ltda.
Fazenda ltauna S.A.
Troyca Holdings Ltda.
1980
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Fang Fenglei
63

2014

2014
17 GLP GLP
HOPU HOPU Investments

2004

Goldman Sachs Gao Hua

Securities Company Limited

ICEA F

China International Capital Corporation Limited
BOC
BOC International Holdings Limited ICEA

inance Holdings Co., Ltd., China
2013 13

Phoenix Satellite Television Holdings Limited

Central China Real Estate Limited

China Mengniu Dairy Company Limited

74,278,292 ®

(1 Ming Z. Mei

Ming Z. Mei

(¢
200,000

(€] Fang Fenglei Hopu

Fang
Fang

40,625,231

22,128,076
22,128,076 22,128,076
Ming Z. Mei
Junestar Capital Limited
Dr. Seek Ngree Huat
50 Josephine Au Yeong

50

Hopu Logistics Fund L.P.

Khangai Company Limited

74,278,292
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13

Ming Z. Mei ............... 43 2708, Azia Center
1233 Luj iazui Ring Road
Pudong, Shanghai
China

Fang Xie, Heather ...... 51 2708, Azia Center
1233 Lujiazui Ring Road
Pudong, Shanghai
China

..................... 51

Stephen Schutte ......... 48 50 Raffles Place,
#32-01 Singapore Land Tower
Singapore 048623

KentYang .................. 46 2708, Azia Center
1233 Lujiazui Ring Road
Pudong, Shanghai
China

..................... 45

Ralf Wessel ............... 43 50 Raffles Place,
#32-01 Singapore Land Tower
Singapore 048623
..................... 47

Teresa zhuge ............... 38 2708, Azia Center
1233 Lujiazui Ring Road
Pudong, Shanghai
China

Mauro Dias ............... 52 510 Pres. Juscelino Kubitschek Ave.
6hek Ave. 66ek Ave. 6hek Ave. 6nd Chief
Fin

Higashi 44 2708, Azia Center

Michihiro ......... 1233 Lujiazui Ring Road
Pudong, Shanghai
China

Timothy Beaudin ............... 56 2 North Riverside Plaza, Suite 2350,
Chicago, IL 60606

Charles Sullivan ............ 57 2 North Riverside Plaza, Suite 2350,
Chicago, IL 60606

Ming Z. Mei SMG 50
6.8
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Ming Z. Mei
Heather Xie 51 GLP IR
GLP
GLP Xie
10 General Electric
GE Xie
51 GLP GLP J-REIT
GLP J-REIT 2012 J-REIT GLP
GL
2002
1994
Mitsui Fudosan America Inc.
2000 J-REIT
J-REIT
Stephen Schutte 48 GLP
2011
GLP DCT
DCT Industrial Trust Inc.
10
Kent Yang 46 GLP Yang 2005
GLP 3
GLP 2002 2005
Yang Wuxi Hua Yang Hi-Tech

Venture Capital Inc.

Yang

45 GLP
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Ralf Wessel 43 GLP 200 GLP

210
Equity Estate
Wessel 17
47 GLP 2012
GLP
1998

2002

Teresa Zhuge 38 GLP
Zhuge GLP

SZITIC Commercial Properties
Morgan Stanley Properties China Deloitte
Mauro Dias 52 GLP 2014
Log-In Logistica Intermodal
1985 2007
VALE FCA
2006 2007
National Association of Railways ANTF 2006
Medal Bardo de Maud
Higashi Michihiro 44 GLP 2006 GLP
GLP
Timothy Beaudin 56 GLP GLP
IndCorProperties GLP GLP
2009 2011 Aimco
2005 10

Aimco Aimco 10
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Catellus Development Corporation
2005 CB CB
1990
1995
Charles Sullivan 57 GLP
IndCorProperties GLP GLP IndCor
i
il
2010 24 GLP
GLP
15
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2012

2015 31 2015

CEO
o)
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1 CEO
EXCO EXCO

Steven Lim Kok Hoong Tham

Kui Seng Paul Cheng Ming Fun Lim Swe Guan
2015
12
Seek Ngee Huat

Dipak Chand Jain Steven Lim Kok Hoong
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2015

Seek Ngee Huat
Tham Kui Seng Lim Swe Guan Luciano Lewandowski Fang Fenglei

2015

Dipak Chand Jain
Paul Cheng Ming Fun

70

2015

2015
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2015

Dr. Seek Ngee Huat® - -

Ming Z. Mei® - - -

Steven Lim Kok Hoong® -

Dr. Dipak Chand Jain - -

Tham Kui Seng - -

Paul Cheng Ming Fun - -

Lim Swe Guan - -

Luciano Lewandowski - - -

Fang Fenglei® - - -

Ang Kong Hua® - - -

Jeffrey H. Schwartz® - - - -

Wei Benhua(®™ - - -

( ) Seek Ngee Huat Ang Kong Hua 2014 17
( ) Ming Z. Mei 2014 17
( ) Steven Lim Kok Hoong 2014 17

Fang Fenglei 2014
Ang Kong Hua 2014 17
2014 17
( ) Jeffrey H. Schwartz 2014 17
Schwarts 2014 11 19
( ) Wei Benhua 2014 12
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Board Paper

CEO 10

Dr. Seek Ngee Huat - -
w

Ming Z. Mei - - - -
@

Tham Kui Seng - -

Steven Lim Kok Hoong® - -

Dr. Dipak Chand Jain - -

Paul Cheng Ming Fun - -

Lim Swe Guan - -

Luciano Lewandowski - - _

Fang Fenglei® - - -

Ang Kong Hua® - - - -

Jeffrey H. Schwartz - - - -
®)

Wei Benhua(™ - - - _

( ) Seek Ngee Huat Ang Kong Hua 2014 17

( ) Ming Z. Mei 2014 17
Steven Lim Kok Hoong 2014 17

) Fang Fenglei 2014
Ang Kong Hua 2014 17 2014 17

( ) Jeffery H. Schwartz 2014 17
Jeffery H. Schwartz 2014 11 19
( ) Wei Benhua 2014 12

10

98/329



EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)
oOoOooodn

Ming Z. Mei Luciano
Lewandowski Fang Fenglei

Seek Ngee Huat Seek 2014 17 Ang Kong Hua
Seek 2013 30 i GIC
ii GIC GIC Private Limited
GIC iii GIC GIC
Latin American Business Group GIC (a)Dr.
Seek Ngee
(b)Dr. Seek Ngee 2.3(PH) GIC GIC
(c)Dr. Seek Ngee GIC
GIC
Seek Seek
Seek 2013
Luciano Lewandowski 2013 11 14 Lewandowski
S.A. Prosperitas Investimentos S.A.
2012 11 14
2013 2014 GLP 2014
150
Lewandowski
Fang Fenglei 2014 Fang Fenglei
lowa China Offshore
Holdings (Hong Kong) Limited
Hopu Logistics Investment
Management Company Limited
Fang Fenglei
Than Kui Seng Steven Lim Kok Hoong Dipak Chand Jain
Paul Cheng Ming Fun Lim Swe Guan
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CEO
70 CEOQ
Steven Lim Kok Hoong Dr. Dipak Chand Jain Lim Swe Guan
91
Paul Cheng Ming Fun 70
Paul Cheng Ming Fun 153(6)
2015
Dr. Seek Ngee Huat® 2010 24 2014 17
Ming Z.Mei CEO 2010 24 2014 17
Tham Kui Seng 2010 24 2014 17
2010 24 2014 17
Steven Lim Kok Hoong 2010 24 2013 18
Dr. Dipak Chand Jain 2010 24 2013 18
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Paul Cheng Ming Fun 2010 24 2014 17
Lim Swe Guan 2012 14 2013 18
Luciano Lewandowski 2013 11 14 2014 17
Fang Fenglei 2014 2014 17
( ) Seek Ngee Huat 2014 17 Ang Kong Hua
2015
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2015

PEBS Programme for Enhancing
Board Stewardship

CEO CFO

Board Paper

Board Paper

CEO
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Accounting and Corporate
Regulatory Authority

@

(b)
©
(d) GLP GLP GLP PSP GLP

GLP RSP GLP
PSP GLP RSP

O]
®
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FPL FPL Advisory

Group

CEO

GLP GSP RSP
Jeffery H. Schwartz
Ming Z. Mei 2015
2015

2016 3 31 2016

5,000

GLP RSP

GLP RSP
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2016

500,000

50,000

45,000

25,000

30,000

15,000

1 1,500
120,000
2016
2016
50
5,000 2015
2015
) (@) ® )
Dr. Seek Ngee Huat 163,349 - - - 50,000 213,349
Ming Z. Mei® - 1,134,000 1,361,070 0 1,769,392 4,264,462
Steven Lim Kok Hoong 132,000 - - - 50,000 182,000
Dr. Dipak Chand Jain 122,000 - - - 50,000 172,000
Tham Kui Seng 125,500 - - - 50,000 175,500
114,500 - - - 50,000 164,500
Paul Cheng Ming Fun 113,500 - - - 50,000 163,500
Lim Swe Guan 128,500 - - - 50,000 178,500
Luciano Lewandowski 95,000 - - - 50,000 145,000
Fang Fenglei® 66,764 - - - 0 66,764
Ang Kong Hua(® 50,419 - - - 50,000 100,419
Jeffrey H. Schwartz® - 756,000 1,361,070 91,536 1,769,392 3,977,998
Wei Benhua(® 58,056 - - - 50,000 108,056
) 2015 Mei
100,000

) 2014 2015
(©)) Schwartz Mei
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) GLP GLP RSP
2014 13 2014
50,000 2015 15
2015 15 2014 17 2015
120,000
©) Schwartz Mei GLP RSP GLP PSP
2014 13 Schwartz Mei 2014 1,769,392
GLP RSP GLP PSP Schwartz Mei
GLP RSP GLP PSP Schwartz Mei GLP RSP
GLP PSP

Schwartz 2014 11 19

2015 Schwartz GLP RSP Schwartz
2015 2015 Mei
4,600,000
2015 15
(6) Fang Fenglei 2014 2014
2015 15 2014 2015 31
100,000
(7) Ang Kong Hua 2014 17 2014 13 Ang 2014
50,000 2015 15 2014
2014 17 40,000
(8) Wei Benhua 2014 12 2014 13 Wei 2014
50,000 2015 15 2014
2014 12 90,000
17

GLP PSP GLP RSP

GLP

GLP
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GLP GLP PSP GLP RSP
GLP RSP 50 GLP PSP 50
RSP PSP
GLP RSP
GLP RSP
GLP PSP
GLP PSP GLP PSP
PSP
)
)
() EBITDA
PSP
PSP 0 200
GLP RSP PSP
15 15
GLP RSP GLP PSP
10
Ming Z. Mei 2010 10 18 2014 Ming Z. Mei
2014 2018 31
@ 2015
31 250,000

(€))

1,750,000 2,000,000 Heather Xie
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1,500,000 1,750,000 Kent Yang Stephen Schutte Mauro Dias
(¢H) Central Provident
Fund
2015 2015
GLP RSP GLP PSP
GLP RSP GLP PSP
@ CEO
2015
2015 50,000
GLP RSP GLP PSP
10
SGXNET
SGXNET
CEO
CFO 2015
CEO CFO

¢ 1)

11

109/329



EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)
oOoOooodn

CEO CFO
12
Steven Lim Kok Hoong 2002 2003
1990 2002
Tham Kui Seng Paul Cheng Ming Fun Lim Swe Guan
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4,308,000 1,574,000
KPMG LLP
KPMG LLP
712 715
GLP
GLP
GLP E
GLP CEO
13
CEO
Institute of Internal Auditors Standards

for Professional Practice of Internal Auditing
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KPMG LLP
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Operating Manual

14

SGXNET

15

Investor Relations and Communications Departments

IR
www . glprop.com

SGXNET

www.glprop.com
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www.glprop.com

16

cD

CD www.glprop.com
CD

CEO

SGXNET

Global Logistic Properties Limited Internal Compliance Code on Dealing in Securities by Relevant
Officers

289
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i)
i)
2015
3%
- 329,000
GIC 4,091,000
GLP
GIC
920
1207(8)
2015
RM
RM
RM
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°
°
2010 KPMG LLP Eng Chin Chin
2014 31 2015 31
834 677 1,111 636
2,202 907 3,197 938
3,036 1,584 4,308 1,574
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ASC

38
131

( ( 23 103 )

193

2015 31 UFJ
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2015 31
( )
31 31
2015 2014 2013 2015 2014
( ) ( )
4 11,331,778 10,164,715 9,133,111
5 8,442,085 7,113,933
6 1,544,017 1,163,752 1,060,285
7 32,001 28,565 25,534
8 52,175 57,549 14,052 7,020 3,645
9 487,723 491,198 494,668
10 467,831 412,337 366,307
11 159,660 113,185 107,474
14,075,185 12,431,301 11,201,431 8,449,105 7,117,578
12 3,452 6,891 3,452
13 474,853 405,949 310,076 290,227 1,077,964
14 1,445,675 1,500,737 1,974,970 429,787 142,004
15 1,466,592 49,977
3,387,120 1,910,138 2,341,914 720,014 1,223,420
17,462,305 14,341,439 13,543,345 9,169,119 8,340,998
16 6,446,957 6,278,812 6,274,886 6,446,957 6,278,812
16 594,852 595,375 595,844 594,852 595,375
17 1,713,625 1,883,568 1,527,549 606,043 775,405
8,755,434 8,757,755 8,398,279 7,647,852 7,649,592
18 4,006,987 1,365,587 796,859
12,762,421 10,123,342 9,195,138 7,647,852 7,649,592
19 2,476,453 2,503,677 2,822,455 943,746 626,485
12 20,901 8,321 19,778 14,950
7 849,078 716,635 596,447
20 149,407 165,318 176,454 100 100
3,495,839 3,393,951 3,615,134 958,796 626,585
19 371,256 157,633 117,671 180,000
21 810,887 644,864 563,051 382,393 64,820
12 2,272 4,444 3,648 78
19,630 17,205 48,703 1
1,204,045 824,146 733,073 562,471 64,821
4,699,884 4,218,097 4,348,207 1,521,267 691,406
17,462,305 14,341,439 13,543,345 9,169,119 8,340,998
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)
31 31
2015 2014 2013 2015 2014
)] )]
4 1,373,185 1,231,760 1,106,750
5 1,023,012 862,066
6 187,104 141,023 128,485
7 3,878 3,462 3,004
8 6,323 6,974 1,703 851 442
9 59,102 59,523 59,944
10 56,602 49,967 44,389
11 19,348 13,716 13,024
1,705,631 1,506,425 1,357,389 1,023,863 862,508
12 418 835 418
13 57,543 49,193 37,575 35,170 130,628
14 175,187 181,859 239,327 52,082 17,208
15 177,722 6,056
410,451 231,471 283,793 87,251 148,254
2,116,082 1,737,896 1,641,183 1,111,114 1,010,762
16 781,242 760,866 760,391 781,242 760,866
16 72,084 72,148 72,204 72,084 72,148
17 207,657 228,251 185,108 73,440 93,964
1,060,983 1,061,265 1,017,703 926,767 926,978
18 485,567 165,482 96,563
1,546,550 1,226,747 1,114,267 926,767 926,978
19 300,097 303,396 342,025 114,363 75,917
12 2,533 1,008 2,397 1,812
7 102,891 86,842 72,277
20 18,105 20,033 21,383 12 12
423,626 411,279 438,082 116,187 75,930
19 44,989 19,102 14,259 21,812
21 98,263 78,145 68,231 46,338 7,855
12 275 539 442 9
2,379 2,085 5,902 0
145,906 99,870 88,834 68,160 7,855
569,532 511,149 526,916 184,347 83,785
2,116,082 1,737,896 1,641,183 1,111,114 1,010,762
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2015 31
)
31
2015 2014
)
23 708,009 624,823
24 5,233 7,946
(138,510) (114,248)
(169,935) (136,739)
404,797 381,782
71,426 125,978
476,223 507,760
25 (47,933) (79,222)
26 (54,233) 4,992
374,057 433,530
488,178 433,252
26 862,235 866,782
27 (194, 265) (142,063)
667,970 724,719
486,199 685,150
181,771 39,569
667,970 724,719
28 9.41 13.71
28 9.38 13.67
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( )
31
2015 2014
)
23 85,797 75,716
24 634 963
(16,785) (13,845)
(20,593) (16,570)
49,053 46,264
8,655 15,266
57,709 61,530
25 (5.809) (9,600)
26 (6,572) 605
45,328 52,535
59,157 52,501
26 104,486 105,037
27 (23,541) (17,215)
80,945 87,821
58,918 83,026
22,027 4,795
80,945 87,821
28 1.14 16.61
28 1.14 16.57




2015

146
638

36,177

31

2014 450
2014

2014
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31

2015

2014
)

667,970

(321,049)

1 (12,249)
65,021

(181,410)

60,660

724,719

(134,197)
8,549
32,780

(50,724)

(389,027)

(143,592)

278,943

581,127

83,629
195,314

544,658
36,469

278,943

581,127

24,483
26(a)
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2014
2014

2014
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26(a)
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( )
31
2015 2014
( )
80,945 87,821
(38,905) (16,262)
(1,484) 1,036
7,879 3,972
(21,983) (6,147)
7,351
(47,142) (17,400)
33,802 70,421
10,134 66,002
23,668 4,419
33,802 70,421
24,483 2014
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2015 31
( )
2013
6,274,886 595,844 81,182 10,602 5,327 (30,748) 136,040 (699,778) 2,024,924 8,398,279 648,388 9,046,667
148,471 148,471
2.5
)
2013
6,274,886 595,844 81,182 10,602 5,327 (30,748) 136,040 (699,778) 2,024,924 8,398,279 796,859 9,195,138

685,150 685,150 39,569 724,719

(131,097) (131,097)  (3,100) (134,197)
8,549 8,549 8,549
32,780 32,780 32,780

(51,608) 884 (50,724) (50,724)
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(182,705) 9,433 32,780 (140,492)  (3,100) (143,592)
(182,705) 9,433 32,780 685,150 544,658 36,469 581,127
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( )
3,926 (3,926)
38,288 38,288
(33,172) (33,172) (33,172)
32,703 (32,703)
(1,692) (1,692)  (22,771)  (24,463)
1,686 1,686 1,686
(6,713) (3,519) (10,232) 516,742 506,510
8,390 8,390 8,390
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Ooooooog
0.04
(150,162)  (150,162) (150, 162)
/
3,926 (469) (8,405) 4,464 (1,833) (182,865)  (185,182) 532,259 347,077
3,020 (3,020)
2014
31

6,278,812 595,375 75,797 15,066 (179,211) (21,315) 168,820 (699,778) 2,524,189 8,757,755 1,365,587 10,123,342
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( )

2013
760,391 72,204 9,838 1,285 646  (3,726) 16,485  (84,799) 245,380 1,017,703 78,572 1,096,275
17,992 17,992

2.5
)

2013
760,391 72,204 9,838 1,285 646  (3,726) 16,485  (84,799) 245,380 1,017,703 96,563 1,114,267
83,026 83,026 4,795 87,821
(15,886) (15,886)  (376)  (16,262)
1,036 1,036 1,036
3,972 3,972 3,972
(6,254) 107 (6,147) (6,147)
(22,140) 1,143 3,972 (17,025)  (376)  (17,400)
(22,140) 1,143 3,972 83,026 66,002 4,419 70,421
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Ooooooog
( )
476 476)
4,640 4,640
(4,020) (4,020) (4,020)
3,963 (3,963)
(205) (205)  (2,759) (2,964)
204 204 204
(813) (426) (1,240) 62,619 61,379
1,017 1,017 1,017
0.04
(18,197)  (18,197) (18,197)
/
476 67 (1,019) 541 222) (22,160)  (22,440) 64,499 42,059
366 (366)
2014
31

760,866 72,148 9,185 1,826  (21,717) (2,583) 20,458  (84,799) 305,881 1,061,265 165,482 1,226,747
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2014
6,278,812 595,375 75,797 15,066  (179,211) (21,315) 168,820 (699,778) 2,524,189 8,757,755 1,175,230 9,932,985
190,357 190,357
2.5
)
2014

6,278,812 595,375 75,797 15,066 (179,211) (21,315) 168,820 (699,778) 2,524,189 8,757,755 1,365,587 10,123,342

486,199 486,199 181,771 667,970
(334,592) (334,592) 13,543 (321,049)
(12,249) (12,249) (12,249)
65,021 65,021 65,021
(181,177) (233) (181,410) (181,410)
60,660 60,660 60,660
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(455,109) (12,482) 65,021 (402,570) 13,543 (389,027)
(455,109) (12,482) 65,021 486,199 83,629 195,314 278,943
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oooooog
( )
168,145 (9,130) 159,015 159,015
35,816 35,816
(32,532) (32,532) (32,532)
32,009 (32,009)
1,449 1,449  (15,828)  (14,379)
28,427 28,427
14,288 (66,384) (52,096) 2,402,108 2,350,012
(70) (70)
12,655 12,655 12,655
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ooooooo
0.045

(174,441)  (174,441) (174,441)

/
(4,367) (4,367)
168,145 (523) 15,737 3,525  (66,384) (206,450)  (85,950) 2,446,086 2,360,136

630 (630)
2015

6,446,957 594,852 92,164 18,591 (700,704) (33,797) 233,841 (699,778) 2,803,308 8,755,434 4,006,987 12,762,421
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2014
760,866 72,148 9,185 1,826  (21,717) (2,583) 20,458  (84,799) 305,881 1,061,265 142,414 1,203,679
23,067 23,067
2.5
)
2014

760,866 72,148 9,185 1,826  (21,717) (2,583) 20,458  (84,799) 305,881 1,061,265 165,482 1,226,747

58,918 58,018 22,027 80,945
(40,546) (40,546) 1,641 (38,905)
(1,484) (1,484) (1,484)
7,879 7,879 7,879
(21,955) (28) (21,983) (21,983)
7,351 7,351 7,351
(55,150) (1,513) 7,879 (48,783) 1,641 (47,142)
(55,150) (1,513) 7,879 58,918 10,134 23,668 33,802
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OoooooO
( )
20,376 (1,106) 19,269 19,269
4,340 4,340
(3,942) (3,942) (3,942)
3,879 (3,879)
176 176 (1,918)  (1,742)
3,445 3,445
1,731 (8,044) (6,313) 291,087 284,774
®) ®)
1,534 1,534 1,534
0.045
(21,139)  (21,139) (21,139)
/
(529) (529)
20,376 63) 1,907 427 (8,044) (25,018)  (10,415) 296,417 286,001
76 (76)
2015
a1 781,242 72,084 11,168 2,253  (84,911) (4,096) 28,337  (84,799) 339,705 1,060,983 485,567 1,546,550
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2015 31

)

31

2015 2014
)
862,235 866,782
8,107 5,050
3,451 3,452
25,339 (64)
(514)

36 603
31,639 (4,994)
(2,436)

274 137
(71,426) (125,978)
(488,178) (433,252)
(1,739) 731
12,655 8,390
47,933 79,222
427,376 400,079
(26,519) (37,887)
72,046 (57,284)
472,903 304,908
(28,493) (13,854)
444,410 291,054
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( )
31
2015 2014
(¢ )
29(a) (728,181) (26,414)
(439,150)
518,142
(1,195,717) (966,526)
29(b) 23,316 4,026
29(c) 356,753 338,037
(84,820) (675)
(414,215) (86,472)
77,027
9,872) (52,172)
565 1,798
(48,647) (35,814)
®)
12,257 9,395
12,933 31,861
(1,466,592)
(22,719) (41,340)

(3,408,926) (824,296)
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( )
31
2015 2014
( )
159,015
(14,379) (23,821)
35,816 38,288
2,350,732 508,438
1,173,618 139,880
(319,992) (241,120)
297,012 17,101
(464,075) (82,370)
(5,914) (1,542)
(82,957) (88,410)
(32,532) (33,172)
(174,441) (150,162)
(4,367)
2,917,536 83,110
(46,980) (450,132)
1,500,737 1,974,970
(8,082) (24,101)
14 1,445,675 1,500,737
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( )
31
2015 2014
( )
104,486 105,037
982 612
418 418
3,071 ®)
(62)
4 73
3,834 (605)
(295)
33 17
(8,655) (15,266)
(59,157) (52,501)
(211) 89
1,534 1,017
5,809 9,600
51,789 48,482
(3,214) (4,591)
8,731 (6,942)
57,306 36,949
(3,453) (1,679)
53,854 35,270
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)
31
2015 2014
)
29(a) (88,241) (3,201)
(53,216)
62,788
(144,897) (117,124)
29(b) 2,825 488
29(c) 43,231 40,963
(10,278) (82)
(50,195) (10,479)
9,334
(1,196) (6,322)
68 218
(5,895) (4,340)
o
1,485 1,138
1,567 3,861
(177,722)
(2,753) (5,010)
(413,094) (99,888)
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( )
31
2015 2014
(¢ )
19,269
(1,742) (2,887)
4,340 4,640
284,862 61,613
142,219 16,951
(38,777) (29,219)
35,992 2,072
(56,237) (9,982)
10 (187)
(10,053) (10,714)
(3,942) (4,020)
(21,139) (18,197)
(529)
353,547 10,071
(5.693) (54,547)
181,859 239,327
(979) (2,921)

14 175,187 181,859
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2015 31

2015

048623

#32-01 50

2.1

FRS

2.2

2.3

2.4
FRS
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29
32
2.5
()
2014 FRS 110
FRS 110
GLP 1I-
2014 31
FRS
110 2015 31
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2014

2013
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31
10,164,715 519,017 9,645,698
1,163,752 (165,009) 1,328,761
28,565 252 28,313
57,549 49 57,500
113,185 1,503 111,682
405,949 23,721 382,228
1,500,737 14,776 1,485,961
2,503,677 54,292 2,449,385
716,635 59,927 656,708
165,318 5,159 160,159
157,633 14,575 143,058
644,864 68,888 575,976
17,205 1,111 16,094
1,365,587 190,357 1,175,230
31

9,133,111 411,116 8,721,995
1,060,285 (140,519) 1,200,804
25,534 152 25,382
14,052 67 13,985
107,474 1,497 105,977
310,076 5,977 304,099
1,974,970 17,513 1,957,457
2,822,455 35,754 2,786,701
596,447 51,928 544,519
176,454 3,384 173,070
117,671 22,229 95,442
563,051 33,827 529,224
48,703 210 48,493
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)
2014
)
FRS 112
FRS 36
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796,859 148,471 648,388
624,823 26,535 598,288
7,946 45 7,901
(114,248) (8.844) (105, 404)
(136,739) (491) (136,248)
125,978 (14,356) 140,334
(79,222) (3,062) (76,160)
4,992 4,992
433,252 24,733 408,519
866,782 24,560 842,222
(142,063) (9,812) (132,251)
724,719 14,748 709,971
39,569 14,748 24,821
291,054 27,871 263,183
(824,296) (40,513) (783,783)
83,110 9,733 73,377
FRS 111
FRS111
2014
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3.6

)
2010

2010

)

()

20

31
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CGU

CGU

CGU
CGU
CGU
CGU

CGU CGU
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3.8

3.9
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3.11

3.12

3.13

3.14
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EPS
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OooooOodd
2015 2014
(¢ )
10,164,715 9,133,111
1,713,654 1,037,981
(511,496) (21,495)
29(a) 936,569 55,149
29(b) (44,492) (8,391)
25 7,599 4,361
488,178 433,252
29(c) (610,843) (289,229)
(406,889) —
(405,217) (180,024)
31 11,331,778 10,164,715
9,096,094 8,526,704
141,967 108,210
1,129,362 604,581
964,355 925,220
11,331,778 10,164,715
2014 11
60.02 2014 30 12
2014 10 28 39.98
2014
GLP
2014
20
2015 31 4,126,778 2014 5,608,519
19
7,599 2014
4,361

)
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DCF
11,331,778 2014 10,164,715
2.4
)
2015 2014
)
10,164,715 9,133,111
1,721,253 1,042,342
(511,496) (21,495)
936,569 55,149
(44,492) (8,391)
(610,843) (289,229)
(406,889) —
488,178 433,252
(405,217) (180,024)
31 11,331,778 10,164,715
6.00 7.50
(2014  6.25 7.50 )
4.65  6.50
(2014  5.40 7.50 )
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DCF

9.00  12.00
(2014  10.50 12.00 )
5.15  7.00
(2014 5.25 6.60 )

6.00 7.50
(2014 6.25 7.75 )
4.90 6.75
(2014 5.00 6.35 )

1

6.00 7.50
(2014 6.25 7.75 )

2015 2014
8,149,609 6,647,972
292,476 465,961
8,442,085 7,113,933

35

164/329



EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)

OooooOodd
2015 2014
(¢ )]
1,544,017 1,163,752
395,228 372,898
20,160 15,390
2014
2015 2014
(@D)
33.33 33.33
( )
GLP 50.00 50.00
(
)
( ) 50.00 50.00
LPP 40.00 40.00
(
)
LPP 34.20 34.20
( )
LPP 39.98 2
( )
GLP 10.00 !
C us )
2015 31
2014 30 60.02
39.98 29(a)
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100 FRS
us
2015
33.33 50.00 50.00 40.00 34.20 39.98 10.00
61,003 30,499 8,041 22,776 88,206 34,213 62,605 28,219 335,562
(25,098) (20,066) (2,920) (8,970) (47,582) (24,518) (80,241) (18,575) (227,970)
52,399 54,317 11,871 (52,142) (12,493) (46,221) — 33,785 41,516
(5,433) (5,069) (807) 12,241 6,012 14,279 (5,147) (11,307) 4,769
82,871 59,681 16,185 (26,095) 34,143 (22,247) (22,783) 32,122 153,877
1,653 (1,561) — (166,830) (181,962) (130,574) — — (479,274)
84,524 58,120 16,185 (192,925) (147,819) (152,821) (22,783) 32,122 (325,397)
9 9 2 2,226 2,195 1,711 — 300 6,452
(1,052) (485) (174) — — — — (93) (1,804)
(7,129) (1,900) (380) (7,158) (41,540) (17,280) (20,056) (5,495) (100, 938)|
945,343 1,004,758 244,422 506,374 809,073 770,753 8,044,828 933,651 13,259,202
56,925 52,493 7,504 68,976 20,234 45,202 212,652 68,484 532,470
1,002,268 1,057,251 251,926 575,350 829,307 815,955 8,257,480 1,002,135 13,791,672
(496,601) (348,507) (135,632) (92,745) (333,489) (314,384)  (5,320,122) (289,586)  (7,331,066)
(38,731) (307,645) (2,320) (29,582) (27,376) (28,774) (114,827) (107,522) (656,777)
(535,332) (656,152) (137,952) (122,327) (360,865) (343,158)  (5,434,949) (397,108)  (7,987,843)
50,281 34,815 6,210 56,557 6,448 28,203 181,671 26,105 390,290
( (3,504) (72,086) — (5,644) (9,364) (22,989) (33,405) (9,445) (156,437)|
( (476,529) (327,211) (130,097) (76,942) (294,964) (308,811)  (5,295,938) (206,094)  (7,116,586)|

166/329



EDINETOOOO

000000000000 DO000DO00000OononOO(E24841)

OoOooOdd
2014
33.33 50.00 50.00 40.00 34.20
78,737 14,270 1,270 14,247 89,629 21,076 219,229
(34,826) (11,819) @) (12,229) (69,650) (13,042) (142,043)
40,046 116,259 53,576 (6,220) (59,174) 62,061 206,548
(4,810) (5,566) (2,849) 2,903 14,237 (17,236) (13,321)
79,147 113,144 51,520 (1,299) (24,958) 52,859 270,413
3,604 (638) (60,591) (80,372) (137,997)
82,751 112,506 51,520 (61,890) (105,330) 52,859 132,416
24 5 1 2,253 4,314 370 6,967
(620) 167) 79) (866)
(9,266) (1,138) (310) (1,548) (42,133) (5,435) (59,830)
1,048,776 706,915 261,312 595,827 1,122,279 750,501 4,485,610
56,408 53,569 16,615 47,619 39,397 97,820 311,428
1,105,184 760,484 277,927 643,446 1,161,676 848,321 4,797,038
(581,608) (174,388) (4,907) (96,984) (472,686) (247,982) (1,578,555)
(33,218) (167,693) (107,950) (17,694) (49,902) (75,632) (452,089)
(614,826) (342,081) 112,857) (114,678) (522,588) 323,614) (2,030,644)
53,136 49,092 11,851 40,721 23,645 60,257 238,702
(4,154) (139,122) 107,413) (4,982) (14,046) (4,829) (274,546),
(
(559,659) (155,893) (73,704) (411,317) (182,861) (1,383,434)
(
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OooooOodd
us
2015
33.33 50.00 50.00 40.00 34.20 39.98 10.00
165,662 214,269 82,533 217,177 223,188 260,923 1,163,752
28,172 29,060 8,003 (77,170) (50,554) (61,098) (2,278) 15,791 (109,984)
( (5,315) (7.,618) (12,933)
)
L 224,285 224,285
(
) (5,326) (5,103) (22,791) 47,000 (170) 25,437 284,531 13,610 337,188
8,650 8,650
(25,660) (33,354) (10,849) 2,922 (66,941)
157,533 204,872 56,986 187,007 164,846 188,624 290,903 293,246 1,544,017
2014
33.33 50.00 50.00 40.00 34.20
202,306 102,839 33,279 223,712 267,532 230,617 1,060,285
27,581 56,253 25,760 (24,756) (36,023) 26,439 75,254
( ) (31,861) (31,861)
(17,641) 65,293 27,034 18,221 (8,321) 1,886 86,472
(14,723) (10,116) (3,540) 1,981 (26,398)
165,662 214,269 82,533 217,177 223,188 260,923 1,163,752
60.02 2014 30
39.98 29(a)
2014 11
2014 30
60.02 39.98
2014 10 29
2015 31
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31
27
( )
2015
20,036 — — (89) — 5,395 — — 25,342
4,640 — — (411) — (3,194) — — 1,035
638 — — (81) (146) [O) — — 407
4,994 — — (317) — 948 — — 5,625
30,308 — — (898) (146) 3,145 — — 32,409
(707,107) (1,517) 2,018 (1,541) — (135,151) — — (842,398)
— — — 54 (638) — — - (584)
(11,271) (18,437) — 1,524 — (941) 9,044 13,577 (6,504)
(718,378) (19,954) 2,918 37 (638) (136,092) 9,044 13,577 (849,486)
(688,070) (19,954) 2,918 (861) (784) (132,947) 9,044 13,577 (817,077)
31
27
( ) ( ) ) )
2014
15,499 92 4,445 20,036
6,239 (445) (1,154) 4,640
1,171 (82) (450) () 638
3,675 (93) 1,412 4,994
26,584 (528) (450) 4,702 30,308
(592,017) (203) 2,447 (117,334) (707,107)
(5,480) 432 (6,223) (11,271)
(597,497) (203) 2,879 (123,557) (718,378)
(570,913) (203) 2,351 (450) (118,855) (688,070)
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2015 2014
( )]
32,001 28,565
(849,078) (716,635)
2015 2014
( )]
201,095 140,445

201,095 2014 140,445
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2013

2014

2015

2013

2014

2015

2013
2014
2015

31

31

31

31

31
31
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24,843 24,843
50,816 1,362 52,178
(3,350) (3,350)
(1,253) (1,253)
71,056 1,362 72,418
5,710 4,195 9,905
(658) (658)
3,140 (3,140)
(7,239) 6) (7,242)
72,009 2,414 74,423
10,791 10,791
5,056 5,056
(949) (949)
(29) (29)
14,869 14,869
8,107 8,107
(57) )
(671) (671)
22,248 22,248
14,052 14,052
56,187 1,362 57,549
49,761 2,414 52,175
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2013 1,574 1,574
1,886 1,362 3,248
(496) (496)
2014 31 2,964 1,362 4,326
1,029 4,162 5,191

3,140 (3,140)
2015 31 7,133 2,384 9,517
2013 406 406
704 704
(429) (429)
2014 31 681 681
1,816 1,816
2015 31 2,497 2,497
2013 1,168 1,168
2014 31 2,283 1,362 3,645
2015 31 4,636 2,384 7,020
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2013

2014

2015

2013

2014

2015

2013

2014
2015

2015

GLP
GLP

oely

31

31

31

31

31
31
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455,367 40,655 7,100 503,122
(18) (18)

455,367 40,637 7,100 503,104

6 6
(39) (39)

455,367 40,604 7,100 503,071

4,972 3,482 8,454

2,032 1,420 3,452

7,004 4,902 11,906

2,081 1,420 3,451
©) ©)

9,026 6,322 15,348

455,367 35,683 3,618 494,668

455,367 33,633 2,198 491,198

455,367 31,578 778 487,723

31 oell

2015 2014 2015 2014 2015 2014
254,114 254,114 8.5 8.5 3.0 3.0
141,467 141,467 5.5 5.0 1.0 1.0
59,786 59,786 8.5 8.5 3.0 3.0

ACL
455,367 455,367
ACL
DCF
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cou cou

10

2015 2014

467,831 412,337

GLP 15
(2014 15 ) SCPSB
19.9 (2014 19.9 ) GLP
2014 5,003,266,000 48,647 (2014 2013
3,585,738,000 35,814 )
21,000 2014 54,000

31 32
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OooooOodd
11
2015 2014
( )
24,626 25,740
20,579 2,673
7,459 7,415
— 13,715 24,423
— 50,377 52,657
41,378
1,526 277
159,660 113,185
2014
2024
12
2015 2014 2015 2014
3,452 3,452

(14,262) (14,262)

(6,639) (8,321) (688)

(20,901) (8,321) (14,950)

(2,272) (4,444) @8)

(23,173) (12,765) (15,028)

13
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OooooOodd
2015 2014 2015 2014
(¢ )]
54,929 63,962
(401) (2,101)
54,528 61,861
— 260,423 43,429
— 28,077 1,033,026
_ 66,344 42,021
— 7,656 6,275 272 359
_ 10,247 9,045
_ 13,286 11,824
6,389
48,096 3,988
145,629 79,542 288,772 1,076,814
56,242 93,420 194 200
73,211 67,098 460 443
©n (113)
73,114 66,985 460 443
329,513 301,808 289,426 1,077,457
145,340 104,141 801 507
474,853 405,949 290,227 1,077,964
2.82 5.0 2014  3.38
4.79
1.50 8.55 (2014 4.0 )
12
55,539 2014 93,420
125,661
2014 94,189
@
)]
2015 2014
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31
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OooooOodd
201,240 (498) 229,012 (2,214)
49,354 38,134
51,252 36,349
26,130
2,035 527
330,011 (498) 304,022 (2,214)
289,426 1,077,457
(¢ )
2015 2014
301,592 271,910
30 14,238 15,881
90 6,233 10,532
7,948 (498) 5,699 (2,214)
330,011 (498) 304,022 (2,214)
289,426 1,077,457

1771329
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©)
2015 2014 2015 2014
(¢ )]
2,214 1,474
« ) (1,739) 731
23 9
31 498 2,214
14
2015 2014 2015 2014
(¢ )]
41,783 247,779 732 90,356
1,403,892 1,252,958 429,055 51,648
1,445,675 1,500,737 429,787 142,004
0.02
2.80 2014  0.03 3.05 0.06 0.71 2014  0.05 2.60
12
15
2015 2014
1,466,592
2015 26 Us
45 12

us 10
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2015 2014
4,760,126 4,757,509
74,278
5,504 2,617
4,839,908 4,760,126
750,000 587,490
7,764 5.5

2015 31

32,703
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2015 2014
(¢ )}
( ) 2,847,709 2,661,310
(1,445,675) (1,500,737)
1,402,034 1,160,573
12,762,421 10,123,342
0.11 0.11
17
2015 2014 2015 2014
92,164 75,797
18,501 15,066 18,501 15,066
(700,704) (179,211)
(33,797) (21,315) (15,027)
233,841 168,820
(699,778) (699,778)
2,803,308 2,524,189 602,479 760,339

1,713,625 1,883,568 606,043 775,405
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CLF Fund

12014

, LP

2,350,732

24
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NCI

NCI
2015 2014
44.86% 46.86%
44_.12% 44 12%
33.79%!
33.79
14,288

182/329



EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)
oOoOooodn

NCI FRS C )
35
ACL CLF
Fund ,LP
2015
59,316 4,050 444,172 123,508
37,634 67,291 467,453 81,739
84,825
37,634 67,291 552,278 81,739
NCI
NCI 92,911
37,634 67,291 459,367 81,739
NCI
17,635 29,689 102,451 31,996 181,771
3,550 3,707 85 6,201 13,543
21,185 33,396 102,536 38,197 195,314
1,350,846 1,255,593 10,087,132 4,880,587
19,656 356,917 1,241,350 567,991
1,370,502 1,612,510 11,328,482 5,448,578
(418,462) (174,506)  (1,589,877)  (1,081,521)
(262,463) (213,127) (824,139) (762,777)
(680,925) (387,633)  (2,414,016)  (1,844,298)
NCI (1,502,475)
689,577 1,224,877 7,411,991 3,604,280
NCI 323,207 540,387 2,504,512 638,881 4,006,987
104,751 (2,887) 276,887
(14,768) (497,141)  (1,242,856)
(90,510) 150,573 692,648
NCI
(527) (349, 455) (273,321)
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ACL CLF
Fund ,LP
2014
75,497 314,520
25,075 (7,250) 379,468
(7.,026)
25,075 (14,276) 379,468
NCI
11,750 (3,199) 31,018 39,569
(1,992) (6,551) 5,443 (3,100)
9,758 (9,750) 36,461 36,469
1,286,885 518,572 6,337,689
42,035 712,578 764,412
1,328,920 1,231,150 7,102,101
(429,956) (2.,567) (2,541,121)
(254,595) (79,399) (388,381)
(684,551) (81,966) (2,929,502)
644,369 1,149,184 4,172,599
NCI 302,022 506,993 556,572 1,365,587
40,167 (1,568)
(46,254) (506,646)
(8,937) 1,175,683
NCI
(15,024) 667,469
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OooooOodd
2015 2014 2015 2014
827,478 805,700
705,229 1,071,492
331,981 331,981
611,765 626,485 611,765 626,485
2,476,453 2,503,677 943,746 626,485
114,574 142,784
76,682 14,849
180,000 180,000
371,256 157,633 180,000
2,392,101 2014
3,410,924 ( )
0.67 6.88 2014
0.71 6.88 1.01 1.11 2014
2015 2014 2015 2014
294,574 142,784 180,000
872,857 471,350 331,981
286,602 334,350
1,159,459 805,700 331,981
1,454,033 948,484 511,981
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2015 2014 2015 2014
(¢ )]
800,260 675,338
141,792 273,146
511,981 511,981
1,454,033 948,484 511,981
()
1,734,677 2014
2,197,595 )
2015 31 0.42 2.04 2014
0.61 2.04
2015 2014 2015 2014
76,682 14,849
546,692 684,701
158,537 386,791
705,229 1,071,492
781,911 1,086,341
©
1.65 2.85 2014  2.70 4.00

2015 2014 2015 2014
487,269 480,716 487,269 480,716
124,496 145,769 124,496 145,769
611,765 626,485 611,765 626,485

186/329
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2015 2014 2015 2014
(¢ )
125,747 142,522 — —
13,717 11,248 — —
385 414 100 100
9,558 11,134 — —
149,407 165,318 100 100
2015 2014 2015 2014
(¢ )
3,811 1,289 — —
368,626 260,425 — —
79,149 52,625 22,630 10,577
30,425 35,378 — _
93,871 83,105 — —
_ — 353,664 46,948
2,163 2,019 — —
33,576 40,316 — —
3,120 207 — —
7,054 10,769 4,593 7,235
66,900 54,186 — _
62,612 59,659 — —
59,580 44,886 1,506 60
810,887 644,864 382,393 64,820

187/329
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GLP
GLP
GLP RSP GLP PSP
Seek Ngee Huat
GLP PSP GLP RSP
GLP PSP
PSP
GLP PSP

31

EDINETOOOO

000000000000 DO000DO00000OononOO(E24841)

ooooooo
GLP PSP GLP
GLP
GLP
Dipak Chand Jain Steven Lim Kok Hoong
GLP PSP GLP
2015 2014
6,666 4,074
3,335 2,697
(1,073)
(105)
8,928 6,666
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GLP RSP

31

8,390

23

GLP RSP
GLP RSP
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Ogoooood
2015
1.30
15.74% 16.66Y%
2.68
0.72% 0.79%
1.77% 1.67%
GLP RSP
2015
7,777 6,425
4,478 4,069
(3,768) (2,542)
(223) (175)
8,264 7,777
2015
2.59
27.28% 28.42%
2.68
0.32% - 0.72% 0.31% - 0.79%
1.77% 1.67%
2014
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2015 2014
( )
623,648 563,774
67,181 51,391
12,524 8,163
4,656 1,495
708,009 624,823
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25
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2015 2014
)

4,151 5,345
809 1,286

273 1,315
5,233 7,946

2015 2014
)

13,729 7,304
220 263
3,069 218
1,083 27
18,101 7,812
(10,522) (7,230)
(28,295) (36,965)
(66,903) (46,608)
(1,886) (2,083)
(23)
(175) (©)
(107,781) (92,912)
7,599 4,361
(100,182) (88,551)
43,447 6,388
(9,299) (4,871)
(47,933) (79,222)
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26
2015 2014
(¢ )
@
(25,339) 64
514
2,436
- (31,639) 4,994
@14 (137)
(36) (603)
105 674
(54,233) 4,992
®
(60,410) (47,884)
(2,804) (2,362)
(4,604) (2,491)
(8.051) (5,899)
(12,655) (8,390)
©
(8,107) (5,050)
(3,451) (3,452)
# (206,971) (168,031)
1,739 (731)
(7,853) (6,570)
(2,418) (1,188)
@,111) (834)
@3,197) (2,246)
(636) (677)
(938) (907)
#
. 24,483 2014
856 2014 64 29
- 36,177 2014
4,538 2014 4,994 29

192/329




27
17
28
€))
2015 2014 31

4,824,491
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2015 2014
36,208 22,395
25,110 10,565
(9,752)
61,318 23,208
132,947 118,855
194,265 142,063
862,235 866,782
(71,426) (125,978)
790,809 740,804
134,438 125,937
14,370 11,070
(3,709) (362)
11,977 2,454
14,149 7,424
(2,528) (5,749)
25,110 10,565
(9,752)
458 476
194,265 142,063

454,190
4,759,273

193/329
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GLP

®)

GLP

29
@

31

2015

31

2014
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2015

2014

486,199
(32,009)

685,150
(32,703)

454,190

652,447

2015

2014

4,760,126
59,925
4,440

4,757,509

1,764

4,824,491

4,759,273

31
454,190

4,840,028 4,772,091

652,447

2015

2014

486,199
(32,009)

685,150
(32,703)

454,190

652,447

2015

2014

4,824,491

15,537

4,759,273

12,818

4,840,028

4,772,091
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( ) 2015 31
2014 100
GLP DH
1 2014 100
12 2014 100
13 2014 100
14 2014 100
15 2014 100
16 2014 100
17 2014 100
18 2014 100
19 2014 100
20 2014 100
81 e Ltda 2014 100
84 e Ltda 2014 100
815 e Ltda 2014 100
816 e Ltda 2014 100
823 e Ltda 2014 100
826 e Ltda 2014 100
841
e Ltda 2014 100
844
S A 2014 100
848
e Ltda 2014 100
849
e Ltda 2014 100
858
e Ltda 2014 100
859
e Ltda 2014 100
860
e Ltda 2014 100
DC10 2014 85
2014 85
GLP 2014 100
2014 56
2014 56
820
e Ltda 2014 100
2014 12 100
2014 12 65
2015 56

39.98 30.01 30.01 2014 30
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60.02
39.98
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2015 31

936,569
135
23,732
9,662
(22,570)
(119,361)
(2.,082)
(19,954)

(28,427)

777,704

274

(777,978)

40,135

(737,843)

9,662

(728,181)

777,978 2015 31
7,166
2014 721,287
673,069
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( ) 2014 31

6LP 2013 100
2013 100
2013 100
2013 100
2013 100
10 2013 100
HK SPVA4 2013 10 90
2013 10 90

2014 55.88
2014 90
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2014 31

55,149
1,085
2,086

(22,262)

(203)

35,855

137

(35,992)

7,492

(28,500)

2,086

(26,414)

35,992 2014 31
757
2013 624,823
722,105
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o)
( ) 2015 31
2014 100
10 2014 100
2014 99
6LP THK
2014 100
6LP DH 11 2014 100
GLP 2014 12 100
6LP 2014 12 100
2015 100
2015 100
2015 100
12 2015 100
2015 100
20 2015 100
2015 100
13 2015 100
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2015 31

44,492

97

429

42
(7,497)
(67)
(2,918)
(70)

34,508

(856)

33,652
(9,907)

(429)

23,316

2014 42

( ) 2014 31

2013 100

2013 100

2013 100

2013 100

2013 100

2013 100

2013 60

2013 12 100

2013 12 100
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2014 31
2013
©
)
11
2015 31

29
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8,391
13
3,760

(46)

12,118

64

12,182
(10)
(3.760)

(4,386)

4,026

36

2014
2014 30
2014 10 28

610,843
17,712
22,680

63
(3.627)
(3,459)

(13,577)

(254,477)



( ) 2013

2014

50

31

GLP

2013
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(1,263)

374,895

4,538

379,433

(22,680)

356,753

31
2013
2014

283,066

49,977

333,043

4,994

338,037

203/329
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EBIT

EBIT

( PATMI )
-NCI

PATMI
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OoOoooooo

2015 2014 2015 2014 2015 2014 2015 2015 2014 2015 2014
444,218 386,026 207,109 231,541 52,549 7,256 4,133 — — 708,009 624,823
265,103 244,865 174,754 193,819 15,839 (3,468) (3,720) (60,665) (23,940) 391,311 411,276
405,307 330,944 82,871 102,308 — — — — — 488,178 433,252

12,387 23,123 48,032 93,353 (29,740) (15,000) - — — 30,679 101,476
682,797 598,932 305,657 389,480 (13,901) (18,468) (3,720) (60,665) (23,940) 910,168 946,004
(28,975) (42,604) (25,688) (25,785) (16,847) (333) 2,390 21,187 (10,500) (47,933) (79,222)
653,822 556,328 279,969 363,695 (30,748) (18,801) (1,330) (39,478) (34,440) 862,235 866,782

(167,209)  (132,124) (15,420) (15,108) (10,048) 447) (55) (1,533) 5,616 (194,265)  (142,063)
486,613 424,204 264,549 348,587 (40,796) (19,248) (1,385) (41,011) (28,824) 667,970 724,719
304,842 384,635 264,549 348,587 (40,796) (19,248) (1,385) (41,011) (28,824) 486,199 685,150
181,771 39,569 — — — — — — — 181,771 39,569
116,432 122,007 137,790 158,041 (11,055) (4,248) (1,385) (41,011) (28,824) 200,771 246,976
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9,281,554 7,395,969 2,050,224 2,768,746 — — — — — 11,331,778 10,164,715
293,246 260,922 419,392 462,465 540,476 440,365 290,903 — — 1,544,017 1,163,752
1,753,686 1,990,014 767,699 821,712 8,680 14,611 1,552,027 504,418 186,635 4,586,510 3,012,972
11,328,486 9,646,905 3,237,315 4,052,923 549,156 454,976 1,842,930 504,418 186,635 17,462,305 14,341,439
(800,260) (1,301,823) (923,703)  (1,359,487) —_ (2,349) —_ (1,123,746) — (2,847,709) (2,661,310)
(1,592,724)  (1,280,689) (204,307) (254,726) 4,782 (2,349) (5,626) (44,736) (19,023) (1,852,175)  (1,556,787)
(2,392,984) (2,582,512) (1,128,010) (1,614,213) (4,782) (461) (5.626) (1,168,482) (19,023) (4,699,884) (4,218,097)
(6,729) (5,318) (10,293) (7,949) 97 111 — (4,061) (2,004) (22,080) (15,732)
8,501 5,253 24 36 2,867 1,861 2,390 4,319 2,412 18,101 7,812
1,252,083 1,026,025 62,055 63,380 411,829 — — 5,191 3,248 1,731,158 1,094,514
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AC
GLP
MRC
MRC

GLP AC
MRC
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2015 2014 2015 2014
( )

481,714 407,578 289,426 1,077,457
1,445,675 1,500,737 429,787 142,004
1,927,389 1,908,315 719,213 1,219,461
2015 2014 2015 2014

( )

1,149,576 1,423,440 — —
190,399 294,706 — —
496,578 178,794 719,213 1,219,461

85,163 — —
5,673 11,375 — —

1,927,389 1,908,315 719,213 1,219,461

2015 31 2,533,747 2014 2,069,551
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2015
1,454,033 1,653,552 343,062 998,549 311,941
1,393,676 1,495,789 101,769 1,081,156 312,864
* 920,311 921,182 781,333 105,287 34,562
3,768,020 4,070,523 1,226,164 2,184,992 659,367
( ) 8,911 11,923 2,416 9,172 335
14,262
- 30,169 17,078 13,001
- (16,566) (8.871) (7.695)
3,791,193 4,096,049 1,236,787 2,199,560 659,702
2014
948,484 1,109,966 183,333 564,646 361,987
1,712,826 1,853,593 45,105 1,234,235 574,253
* 763,670 764,744 610,560 88,657 65,527
3,424,980 3,728,303 838,998 1,887,538 1,001,767
( ) 12,765 13,919 5,688 12,011 (3,780)

3,437,745 3,742,222 844,686 1,899,549 997,987

209/329
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2015
511,981 529,634 183,087 346,547 —
611,765 685,967 20,227 515,037 150,703
382,493 382,493 382,393 100 —
1,506,239 1,598,004 585,707 861,684 150,703
( ) 766 1,469 276 1,193 —
14,262

- 30,169 17,078 13,001 —
- (16,566) (8.871) (7.695) —
1,521,267 1,613,166 594,190 868,273 150,703

2014
626,485 729,317 20,613 528,205 180,499
* 64,920 64,920 64,820 100 —
691,405 794,237 85,433 528,305 180,499
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2015 31 2014 31

2015

409,331 415 14,835 — 115
— 206,994 32 — 35,786
_ — — 95,384 —
409,331 207,409 14,867 95,384 35,901

(95,100)  (331,981) — _ _

— (124,495) — — (487,269)

(41,623)  (324,755) (78) (130) (33,689)

(136,723)  (781,231) (78) (130) 520,958)

272,608 (573,822) 14,789 95,254 (485,057)
— — — — 487,269

272,608 (573,822) 14,789 95,254 2,212
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2014

259,095 2,204 1,917 — 57,774
— 203,386 435 — 879,038
— — — 92,337 —
259,095 205,590 2,352 92,337 936,812
— (145,769) — — (453,212)
— (50,466) (8,905) — (77,111)
— (196,235) (8,905) — (530,323)
259,095 9,355 (6,553) 92,337 406,489
— (100,682) — _ _
259,095 (91,327) (6,553) 92,337 406,489
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2015

3 14,834 115
155,068 — 35,786
155,071 14,834 35,901

(331,981) — _

(124,495) — (487,269)

(324,739) ) (33,034)

(781,215) (78) (520,303)

(626,144) 14,756 (484,402)

— — 487,269

(626,144) 14,756 2,867
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2014
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1,962 1,916 57,520
162,396 400 879,033
164,358 2,316 936,553
(145,769) — (453,212)
(50,393) (8,378) (5.777)
(196,162) (8,378) (458,989)
(31,804) (6,062) 477,564
(100, 682) — —
(132, 486) (6,062) 477,564
10
2015 2014 2015 2014
27,261 25,910 — —
57,382 9,133 62,614 13,249
(1,479) 655 (1,476) 606
(9,525) (9,234) — —
(221) (40,649) (287) (47,756)
10
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2015

2.04

1,295,

2015
2014
0.33

2015

20

494

2014

31

14

2014
31

0.35

2014

0.28

12,6

2014

28

31

1.71

2015

31
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1,074,562

8,911

oOoOooodn
2014 1,312,289
0.33
1,061,562 2014
2015 31
2014 12,765
8,869
334,200
766



2015

2014

EDINETOOOO
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oOoOooodn
1,785,636 1,797,724 943,746 948,045
1,062,073 1,062,223 180,000 180,000
1,888,603 1,903,842 626,485 629,677
772,707 773,209 — —
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100

100 100 100 100
2015
(10,622) 10,622 (1,800) 1,800
(10,622) 10,622 (1,800) 1,800
2014
(7,732) 7,732 — _
(7,732) 7,732 — _
MRC

23.4 2014 20.6
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e
ISDA
ISDA

2015 31
(8,911) — (8,911) — (8,911)
(14,262) — (14,262) — (14,262)
(23,173) — (23,173) — (23,173)

2014 31
3,452 — 3,452 — 3,452

(12,765) — (12,765) — (12,765)
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2015 31
(766) — (766) — (766)
(14,262) — (14,262) — (14,262)
2014 31 (15,028) — (15,028) — (15,028)
3,452 — 3,452 — 3,452
32

219/329



EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)
oOoOooodn

2015
10 — — — 467,831 — 467,831
1 — — 152,201 — — 152,201
13 — — 329,513 — — 329,513
14 — — 1,445,675 — — 1,445,675
— — 1,927,389 467,831 — 2,395,220
19 — — — — (942,052) (942,052)
19 — — — — (781,911) (781,911)
19 _ — — — (511,981) (511,981)
19 _ — — — (611,765) (611,765)
12 (14,262) — — — — (14,262)
12 (8,869) “2) — — — (8,911)
20 — — — — (139,849) (139,849)
21 — — — — (780,462) (780,462)
(23,13D) “2) — —  (3,768,020)  (3,791,193)
( )
2015
10 467,810 — 21 467,831
1 — — 173,679 173,679
13 — — — —
14 — — — —
19 — (942,052) — (942,052)
19 — (781,911) — (781,911)
19 — (511,981) — (511,981)
19 — (626,185) — (626,185)
12 — (14,262) — (14,262)
12 — (8,911) — (8,911)
20 — — (131,697) (131,697)
21 — — — —_

220/329
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( )
2014

10 — — — 412,337 — 412,337

12 — 3,452 — — — 3,452

11 — — 105,770 — — 105,770

13 — — 301,808 — — 301,808

14 — — 1,500,737 — — 1,500,737

— 3,452 1,908,315 412,337 — 2,324,104

19 — — — — (948,484) (948,484)

19 — — — — (1,086,341) (1,086,341)

19 — — — — (626,485) (626,485)

12 (12,628) @37) — — — (12,765)

20 — — — — (154,184) (154,184)

21 — — — — (609,486) (609,486)
(12,628) @137) — — (3,424,980) (3,437,745)

2014

10 412,283 — 54 412,337

12 — 3,542 — 3,452

11 — — 103,544 103,544

13 — — — —

14 — — — —

19 — (948,484) — (948,484)

19 — (1,086,341) — (1,086,341)

19 — (638,747) — (638,747)

12 — (12,765) — (12,765)

20 — — (145,599 (145,599)

21 — — — —

21 — — — —
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2015
13 — — 289,426 — 289,426
14 — — 429,787 — 429,787
— — 719,213 — 719,213
19 — — — (511,981) (511,981)
19 — — — (611,765) (611,765)
12 (14,262) — — — (14,262)
12 (766) — — — (766)
20 — — — (100) (100)
21 — — — (382,393) (382,393)
(15,028) — — (1,506,239) (1,521,267)
2014
13 — — 1,077,457 — 1,077,457
12 — 3,452 — — 3,452
14 — — 142,004 — 142,004
— 3,452 1,219,461 — 1,222,913
19 — — — (626,485) (626,485)
20 — — — (100) (100)
21 — — — (64,820) (64,820)
— — — (691,405) (691,405)

2221329
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2015

19 — (511,981) — (511,981)
19 — (626,185) — (626,185)
12 — (14,262) — (14,262)
12 — (766) — (766)
20 — — — —
2 — — — —

2014
13 — — — —
12 — 3,452 — 3,452
14 — — — —

19 — (638,747) — (638,747)

20 — — — —
21 — — — —
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2015 2014 31
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2015 2014 2015 2014
6,839 4,452 646 696
5,111 5,733 646 1,392

11,950 10,185 1,292 2,088
2015 2014

600,960 557,426

1,151,715 1,101,359

569,808 818,759

2,322,483 2,477,544
2015 2014

321,372 673,300

733,441 199,588

851,372 476,970
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2014

14
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31.8
2014
2015 2014
( )
21,708 17,959
2015 2014
(
17,771 19,497
25,779 14,310
638 293
3,378 958
(4,061) (3,668)
(329) (336)
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35
2015 2014
6LP 100 —
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
6LP 100 100
GLP
100 100
1
oLP
100 100
. 100 100
. 100 100
1002 _
GLP . 1002 —
100 100
66.212.3 _
66.213 100
6LP
66.213 100

66.213 100

2271329
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« ) 66.213 100
6LP
66.213 100
66.213 100
oLP 66.213 100
66.213 100
66.213 100
6LP
66.213 100
6LP 66.213 100
66.213 100
33.113 50
52.973 80
35.183 53.14
30.733 60
CLF I, Lp 37.008 100
3
W 66.21 100
66.213 100
100 100
100 100
6LP 100 100
GLP 100 100
: Ltda 100 100
GLP US 10024 _
1
2 2015 31
3 2015 31
33.79
4
36
2.5(C )
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37
2014
38
2015 31
) 2015 14 2015 31 5.5
) 2015 28 GLP US | 45
1,470,000
) 2015 2,000,000
1,000,000 2025

3.875
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STATEMENTS OF FINANCIAL POSITION
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Group
31 March 2015 31 March 2014 1 April 2013 31 March 2015 3% March 261
USE000 USE D00 USS000 US$000 5§00
Mty Reatates] IRestated|
Nar-current sisels B
Irvestinent properiss 4 130,78 jLiRT T L RaEm -
Submdianes ] - - - B&L2 085 PR =tr
JoinE ventures 3 1,566,007 1,163,752 1,060,785 -
[reforred By assets 1 32001 8,555 55 -
Plant and equpmarnt B 52,175 57,549 14052 7020 3,44
Imangible assets ¥ LBT.T23 491,158 A4 608 =
Dthas preasiments i L57 BT 512357 PRI -
her nen-current gssels i1 158,660 113,165 107474 -
14,075,185 12431301 11,1431 8,469,105 111757
Current assels
Fimancal denvatne 335615 12 = 3452 &af - 3,45
Trads and other reconables (%] 476,853 406,949 20076 90,227 10779
Cash and cash aguvalents 14 1465475 1,500,737 1974570 429,787 142,00
Assel dassified as held for sala 1] 165,572 3 A75T7 =
- EEAs 120, SIRIN1E L SR h2ad
Tolal assats 17,462,305 15,341,637 13545345 7,067,117 B.40.57
Equity attribulable to owners of the Company
Shara capital 1é 465 55T 52TEE2 & 2774 Bl & 405557 &, 2181
Capetal secunbies 13 594,852 595,375 ErGBLs 576 852 595,37
Reverves L 1713525 1BE35E 521543 __M6RE) _TT5AL
8,755,436 757,755 B398 277 THETESE 0 74405
Mar-controlling interests ] 4,006,587 1,365,587 TREEST -
Total squity 12,762 521 10,123,342 % 155138 7.667.852 7 4%58
Mon-current lisbilities
Lears and Byrrowngs &) 2476453 2RB.ATT ZEI2A55 CRL3TEE S2648
Finanoal derratni batlilies 12 20,501 B3 19978 14,950
Drelerred tax Liab<tias T 847,078 5635 SRoLLT =
Dther non-current iabilities 20 14§ 607 145,318 174,454 100 10
- FATETR il Ealilize PBE TR, 626,58
Current Liabiities
Lo and Borrowngs 19 I 258 F57,633 17471 180,000
Trade and ether payables Fd] £10,887 Sl BEd i | 382,393 4 82
Financial derrratres labilites 12 2272 Xt 3,668 8
Currenl tax payable 19,630 17,95 4B.703 -
1.206,045 B24, 154 Ta3073 F42,471 fa 2
Total liabilities AT REL 418057 BT 1521267 714D
Tatsl equity and liabdities 17462305 14,341,639 13,543,345 F 165,117 834055
Thets ascaimipaiying retes boirn an mbegral padt of thise consoidadid linancal stalemants
aLp
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CONSOLIDATED INCOME STATEMENT
S— m
2015 2014
US4 000 LIS§ 000
L] [Restated]
. - 3’3 C— )
Onher income b 523 T4
Preperty-related enponsed [138,510] iies 288
Oakher L1 [149,935] i s
08797 381,763
Shar of results nel of ax apensel of ponivendures _____ _Thse 125,978
Prafit from operating activilies alter share of results of joint ventures 416,223 | 507,760
el Imance costs 5 167.933] el
Nen-operating feostslincoma i 154,233 4,71
Prufit kelore changes in fair value of subsidiaries’ investment properlies 05T 473, 5
Changesm ke valus ol mvisimont proper ies 488178 L3557
Pruofit before tax i Bi2.235 Bas PR
Tax expense ) [194,245) 11420831
Prafit for the year 847,970 2,19
Profit attributakle be:
Owmepr's of the Compary LBE1TR GBS, 150
Nan-conrolling inte rests 1|81, A
Profit lor the year 47,970 T24T19
Earnings per share [US conts)
= Bame il .41 1an
- [hhued Fii] 7.38 1357
Theis &scConn parytfeg noties 4o an insagral padt ol these o dl bl =2 -
] GLP i T
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COMNSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
Group
215 201
US5'000 U550
{Fiastutn
Profit for the year SETSTD AT
Other comprehenskes income
Itemes that are ar may be reclassified subsequently te profit or loss:
Exchange ddlerances ansing Irem consohdation of armgn eperatéands and trenslation of fsrmgn curmency loans (32,09 113415
Eltecirve portion of charsges in lair valiee of cash low hadges' 12.24m BS54
Change in Girvalus of available-for-sale fnancial investment &0 E502 B
Share of eiher comprehensme mooma of joint veniures 18,8100 50T
Exchamge dilferences reclacshed 1o prof or less? 50,640 .
Other comprehenskee income for the yeart (387 027 1145 55
Tatsl compreh e i for the year ZTR9LA 5!-1_1]|
Tatsl comprohansive incema attributable lo:
Dvmers ol fhe Compary B34y had, &
MNon-carnaralling insresis 195314 sopd
Total comprehensive income for the year 2TR I3 561.1E|

1 neglicers ingoens tan ffacts of LISE 168 D00 0200 & US40 000 rador foMota 7
T Inchudes inconme Lax afecs of LS 3606000 L0014 Ml relar ro Mot 7

3 Comprng curm i gu;hangs difenendis mlstng 10 the Ruboedaries and 395t hatd or 5308 desposed duning e year of LISHIL LI 000 £X0RL: M) and US55 177000 004 bl respac thily, neflar oo Hote 241]
& Excagt lor meodnd L ofbects ik bng 55 oflicbes portion of changes i ki valus of cash Now hedges and changa i S valus of availabla-bor-52ls Dinandial swstiraits, thicd arme i adoons b efadts rleteg o o

COMPOTRrES of SIhar COMgeBhama noome

Thets ascaimipaiying retes boirn an mbegral padt of thise consoidadid linancal stalemants
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CONSOLIDATED STATEMENT OF CHANGES IN EQGUITY
Total
sitributable
Equity Currerey b swners M
Shara Copital Copflal  compendstion  brenilston  Hedging  Fair value isgr  Reboinbd afthe  cantraliing Tatal
capitsl  securiies  resenm reserve TeSErE reserve resense MESErveE  earnings Com';g interests Uity
Group USS000  USH000 UsS000 US§ 000 Ushei0  US§000  USSO00  US§000  usS0nD [ uUs§o00  UsS$000
& 1 Apod 2013 b, 2T4EBD VB B8 10802 SEI lanTEl  rend0  (eRRTVEl 20049 BRIy GAEER TDNAST
Effect of ehange in accointing
pebicy inole 250l - - - - - - - - - - TREATY  LEEATI
&1 Apedl 33, s reslated f T4 BEh E¥hAeL B1,162 T 802 BXET BO7EE  wADMD  169RTTE] CZOuay i B.3v8.070 TROESY 9,195,138
Talal comprahensive income
Tor the year
Predd for the year [resiated] - - - - - - - - 685150 455,150 WE THNIY
Other comprehenskoe income

Exdcharge Gllentnoes ansng
Ireen conselidation of
loresgr operations and
franstation of loresgn
currency loans - - - - [13.05m - - - - |131.087) 131000 (138057

Eltectve portion of changes
i B walue ol cash

Now hadges - - - - - B547 - - - 8549 - BRI
Chang g n s valus

ol weailable-lor-zals

hinancial imesimaents - - - . - - 33,780 = - 32,780 - 2780
Share of slhér compreharsg

e o | sirl vendires - - - - 16061 B - - - 150, 724] e |
Tolal ether comprehensive

income Irestated) - - - - | 12,7051 FA3 32,180 - - 1180472 13,0001 1145592
Total comprehensive income

Tar the year [restated] - - - - 1827051 %433 32 780 - EBS150 544 458 3449 EAN2T
(o GLP A I
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Total
anritutable
Equity Cumrency o owmners Hoae
Share Capital Copital compansation  tromilatien.  Wedging  Fair valug Qther  Retieed of e controlling Tots
cpial  seourities reserve resarve resamve resanve reserve TESETYS OO m interests equit

Greup USSEeN0 USE00D  us$00D Us5000 Us$000  Us$000 USSTO00 USSOeN us§Om0 Us$000 USSTO0
Transactions with owners,

recorded directly in equity
|55 af cedinany shares

under Share Plan, net

of Era s Clioh Coms 3528 - - |35261 - - g
Capeal contribution Iram

negn=controlling inlergsts - - - - - - - - - . pio- B = Hoa
Captal secunties

disbribution paid - 133,172 - - - - - - - 33172 - 3
Atorysd capatal petunties

thatrbiution - Rna - - - - - S | - -
Aoquistion of nerests in

submdianes krom non-

conaralling mieresis - - | 4,692 - - - - - - LHI e i | R b AT E
Drsposal el assets dassifed

azheid lor sale - - - - 1484 = - - - 1 584 - (T
Dresprosal el intarest in

submdvanes o non-

controlling interess - - a3 - {3519 - - - - [{liFecy| G674 BOLST
Share-basad payrnent

Iransthons - - - 8390 - - - - . 82390 - B3
Tao-moempl [one-tier]

dradends paid af

53004 per share - - - - - - - - [150,182 1150, 164 - [160.14
Teeal exontribistion by and

distribution 1o twners 350 {114] 8805 G684 [1.8331 - - - |182.855 1185, 182 r e B
Transheria mssras - - 3020 - - - - . 13,0001 - - :
A1 31 March 2014 drestatod] 478812 L] 15797 15,084 NTRettl  [REAVS 1eR8M0  [4FNTTE 2534187 L 7R7.75E L3A5ET 10150

Thets ascaimipaiying retes boirn an mbegral padt of thise consoidadid linancal stalemants
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EEZ_IE'_'IS_E!L._IIJATED STATEMENT OF CHANGES IN EQUITY COMTIMUED

Total
attrizadable
Exquity Currercy o raners M
Shara Copital Capitsl  compéngation  transiston Hedging  Fair value Ogher  Retained clthe  conbrolling Tatal
capitsl  securiies  reserve TESErve TERETVE resere esne TEEETYE  BAITENgS Crﬂpuq interests Uity
Greup US§000  USH000 UsS00D U500 USETO00  USS000  USST00  USETO00  USSUE0 Lo us§o00  UsS$000
& 1 Aprd 2014 b ITE R e W 15,064 a2t sl 1B RIS 25 18T BB, T LIS 9riEyes
Effect of ehange in accointing
pebcy inote 2551 - - - - - - - - - - VST 190357
1 Apedl B 85 reslated TR AR 595,375 15,197 15,068 NI (21305 8B  [A¥7TE 2516187 B.TRT, 755 TIEESET MR
Talal comprahensive income
Tor the year
Preda for the year - - - - - - - = ABEIFT A5 17 TBLTT SATT0
Other comprehenskoe income
Evcharge diferences ansng

reem conselidation ol
loresgr operations and
franstation of loresgn
currency loans - - - - (33450 - - - - [334 552 13543 329049

Eltectve portion of changes
i R walue ol cash

Now hadges - - - - - 2248 - - - 1422451 -z
Chang g n s valus

ol weailable-lor-zals

linancial imasimaent s - - - - - - e} - - 65,020 - 5021
Share of slhér compreharsg

mcoemee of | il vendires - - - - 181,177 |23l - - - e 410 - ledin
Excharge dllsrences

reclasashed to praht orlass - - - - A0, 540 - - - - S0.440 - 40660
Talal ather

comprehens ve income = = - - [as a0 sl s - - [a0z 57 13543 [3avoan
Total comprehensive income _

for the year - - - - 4S50 |1282] 50N - 48515 B3 62 1S FEs
L oL I
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Total
anritutable
Curency o pwreers Hase
Share Capital Copital compansation  tromilatien.  Wedging  Fair valug Qther  Retieed of e controlling Tots
cpial  seourities reserve resarve resamve resanve reserve TESETYS OO m inkerests equit

Greup USSEeN0 USE00D  us$00D Us5000 Us$000  Us$000 USSTO00 USSOeN us§Om0 Us$000  USSTO0
Transactions with owners,

recorded directly in equity
|z of erdinary shares, nist

of transachion coss 158,145 - - %1300 - - - - - 1571015 S -
Captal contribulicn fram

nen-controlling inlerests - - - - - - - - - - 35814 Ba
Capital secunties

dsteibastion paid a2 853) - - - . - - 132533 J3253
Accrued capaal Secunsies

dsirdition - 3007 - - - - - - 3008 - -
Acquuztion of infefesls in

-subredkanes rom non-

contrafling interés s - = 1449 - - = - - - 1A49 “5'3231 lll,’]‘.'l"
Acguaistion of subsdianes - - - - - - - - - - i ey r}
Drespenizal ed mtarest in

subisidiares Lo non-

controfling interests - - 1, 268 - |58, 304 - - - - (G20R6 2402008 235001
[hsposal of subsdianes - - - - - - - - - - 7l i
‘Shire-based payrnent

Iransactions - - - 12455 - - - - - 12655 - 12,45
Tansmarmipt {one-ierd

drvdends paid af

SH00LE per share - - - - - - - - sl (1764410 = 57644
Drendends paid 10

non-cantrolling imierests - - - - - - - - - - 15,2871 5,34
Tedal conbriuatien by and

distmibution 16 owners 168,145 15331 15797 355 8384 - - = [2Da 4500 faeesll  2dda0|s (234013
Transher 10 resenes - - ] - - - - - 16301 - - -
A1 31 March 7015 b ALh 757 B0k 852 A 1BET QoOF0d 133797 2338y (490708 2E09.308 B755A0 L D0ASET 12TERAY

Thets ascaimipaiying retes boirn an mbegral padt of thise consoidadid linancal stalemants
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CHE"ISULIIJATED STATEMENT OF CASH FLOWS
e o014
Us4"000 US§000
Mede [Restated]
Cash Mows Irom oparating sctvithes
Predd belose fax 852205 66782
Adprstmenis for
Depreciation af plant and eduipment 8107 5,650
Arnartiztion of etangdble assels 3451 3452
LossGam] on daposal of subsdianes 25309 4]
Gain on guidation of subsidiany [514] -
Loss on dsposal of plant and equipmand R &
Loss/TGan] on disposal ol assal clazsfed a3 hold for sale 1,619 [, 574
Gair on desposal of ivvestmient properties 12,6351 -
Goodwell written off on aoquesition of subsdianss Fa LT
Share of results [mel ol incerme tand of joird ventures m.428] 1135578
Changesen ker value of investrent propemes [£88,178] [l
|ReverslliRecognition sl impairment basses on frade and other recénables 11,7391 it
Equety-settled share-based payinent Iransactions 12,655 8,390
Met Imance coats 47,933 s
427374 00,079
(Changes in working capibal
Trade and cther recenables 124,519] |37 887
Trixde and ather payables T2044 |53, d)
Cush generated Irom operalions L72.903 304,508
Tas paid [FERS]] 153,854
Met cash from operaling acthvities LLEG10 391,064
Cash Mows fram imvesting activities
Foquistion of subsidanes, nist of cash acquired al [728,181) 264141
Bequisieon of imvedimen propsiss [£3%,150] -
Precesds from dicpossl of imesiment propenies 518,142 -
Devilepnnent expendryre o INVEstMEnt properes 195,170 154,524
Dusprossl o subsdanes, nal of cash dispasad bl Fakil] 4,024
Proceeds irom daposal of nsseas held bar sabs el 356,753 330,067
Loan to joint ventures (82,820 (673
Contributon £o joint ventures [414,215) |64 472
Return of capital brom jounl ventures: 07 -
Purchasa of plant and squipreent 5.8721 52,1721
Preceeds from sale of plant and equipsment 545 1,77
Acquisition of abher ihestments LR 1358141
Balance carmed leowarnd 11,544,799] 25,212
W BLPARAUA Fnper ]
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016 201
UsS§ Dl
L Ml IRestate
Canh Mows from evesting activithes conraued
Batance brought lorward 11,704,795 1824.21
Acquistion of intanmble assels [11]
Inferes income recenved 12257 ki
Dead s recened (rom pranl wariures 1291 31.8
Mcqunsion of ewnershep milere s s of assels dasmhed us held for sale 11,466,592
‘Withiholding tax paid on divwdénd ard interast mdema from subsidanes 2719 |41,
Net cash usad In Ervesling sctivilies 13,402 .924) [[E
Cash Mows from lnancing scthvilies
Proconds from issie of shares 158,015
Acquiation of roh-controling inlerests 116,371 1238
Corintution fram nes-conirollng imerasts B B
Proceeds from disposal of inferests in subsadianes 10 non-controlimg nleres s 2,350,712 5084
Frocpods frorn Bank loans 1173618 159 B
Repayment of bank losns (319,992 12411
Procesds brom issua of bonds, nel of Iransachon costs ¥z 170
Redemption-of bonds M,ﬂm 1B
Seitlernent of fnancial dernaive labdinies 15,714) 11,54
Interast pasd 1E2957] 1BEA T
Capstal secunties dstnbulion 132,532) 133,77
Dvvdamids. pand 10 sharehotders [176.441) 115014
Dradends paid 19 nen-centrallng interests 1&,367)
Ket cash fram linancing sctivilies 275 2y
Hel decrense in cash and cash equivalents 1685500 JA50, 1
Cash and cash pquealents 51 bagrning of year 1,500,737 157491
Effect of xchan e rale changes on cash halanoes haid in forenn currencies _l&.0a2) |28,
Cash and cash equivalents at end of year 14 1,445,675 1,500,7:
Thets ascaimipaiying retes boirn an mbegral padt of thise consoidadid linancal stalemants
gLp
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NOTES TO THE FINANCIAL STATEMENTS

i THE Fridaidal YEAR-ENOED 30 hiaBiis J18

These notes form an inteqral part of the fmancial statemeans,
The finzncial statements were autharised for issue by the Board of Directors on 5 June 2015
1 DOMICILE AND ACTIVITIES

Global Legists Properties Limited fthe "Comgamy™) is incarporated in the Republic of Singapore and has its registered office 5t 50 Raffles Place, #32-01, Singapore Lard
Tower, Singapore BAB6E3

Thie principal actmaties of the Company and 0 subsidanes ane thoss of ivestment biolding and provisin of diStibulion facilites and Senices respacivaly
The consolidated financml staternints relste to the Company and its subsidiaries [together referred to a8 the "Group™} and the Group's interests in joint venhires.
2 BASIS OF PREPARATION

2.1  Statwment of compliance
The fingncial statements ane prepaned in acoardanoe with Singapare Financal Reporting Standands [ "FRS ) issued by the Singapore Accounting Stendards Council

22 Bosks ol measurement
The financial siatements have been prepared on the hestoncal cost bass except for cenain azsets and labdmes which are measurad &t fair value as descnbed below:

23 Functional and preseniation currency
The financa! statements are presented in United States dollars (U5 dollars” or "LISS"), which i= the Company's functional currency, All inancal mformation presented
ifi LIS dollars has been raunded 16 the nearest thaussnd, unbess olhenwss sated.

2.4  Useof estimotes and judgements
Thi proparation of fnancial staterments in confermity with FRSS regquires mansgement 10 makie juogernants, sstinales and assumptions that siect the applicaton af
Becounting policies and the reported amounts of assets, babiltes, income and expenses. Actual resulis may differ from these estimates

Estimates and underlying assumphions-are reeawed on 30 engoma bass: Rensons 1o aotounting estimates arg recagnesed in the penad inwhich the esumates are
revisend and in any fubure periods affected

Infermaton about crtical wdgements in applyng accounting pobces that hawe the most sgnificant effect on the armounts recognised in the fingncisl statemants s
inciuded n the following notes:

Mote 5 ~ Consolidateon: whether the Group has de facto control over an mvestes
Mate 7 - Ltilsation of tax losses

Info rmatean abodt assumptions and estmation uncertamtses that have 3 significant rask of resulting in & materal adiustrent within the next financial year are included
in b follownng nedes:

Noie & — Determination of fair value of mwvestment properties

Mate § = Measurement of recoverable armaunts of goodedl

Hete 2% - Valation of assets and babiltes scquired in bisiness combination
Mote 32 - Determinztion of fair value of francal instruments

W BLPjRAL Anpa 06
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2  BASIS OF PREPARATION CORNTIMUED
1.5 Changesinaccounting palicy

il Subtsidiaries

From 1 April 2014, 25 a resull of the sdoption of FRS 110 Consobideted Snancis Staterments, the Group has changed its atcounting policy for detarmining whether it b
control over 2nd consequently whather & consolidstes fs investees. Control exists when the Group is expesed, or has rights, 1o vaneble reiums from 15 invobems
waihy the eniity and has the ability to alfect those returns through its power over the enhity. bn the previaus financial years, control exizts when the Group has the abiliy
HXEMCISE LS power 10 qoviern The financial and operating palcrs of an entdy 20-as o abian benalits frem its activities

In- accordance with the transitional provissons of FRS 110, the Group resssessed £s anvobverrmant with imviesiees under the new control model, As g consequence,
Group has changed its control conclusson n respectol it investmants i Surhou Industral Park Germsary Factory Buildeang industrial Devalopment Co., Lid, GLP I-Pa
XranScience & Technology Industrial Devetopment Co., Ltd and Sheryang Jinpu industrial Devstopment o, Lid, which wiene proviousty aocounted for &5 jomt veniir
using the eguity method,

Although the Group does not own more than half of the voting power of these inestees, management has determined that the Group bas control over these imestse
on a de Escto powar bagks

Thiz change in accounting policy has been applied retrospectiely from the date control wes established, and comparative finances! miormahon of the Group for the ve
ended 31 March 2014 has baen restated as if the mwestees had been consobdaed from that date. The Group has adopted the transhicnal previssns of FRS 110, and b
not included in thi following tables the impsct of conselidating the: addtmnal subsidiaries on the Graup’s financisl positien, profit or loss and cash laws 55 at snd fort
year anded 31 March 2015 The effectsof the adustment on the Group’s hnanceal information 2re set ot below:

Consaliduted siatemant of linancial pesit on

Az ard] March 214 Restatement s previous
; As restated amaunt slat
Nom=current sssels _
Irevt sbrrient propetias 101564715 54017 845,48
Joint ventures 1.1$3.75? ”ﬁm‘ﬂ (R R
Delerrad tax sasets 565 ne B3
Pland and ogupmant 57547 i 5751
Othesr ngn-currend asasls 113,185 1,50y (LR
Currant assels
Trade and olher recenablss A FAR Iz Ll
Cash and cash equevalents 1,500,737 14,778 1,485
Haom-current liabiities. _
Loaps and bormowings 2577 54,092 ARG
Dalerred Fax lnbdities 716,635 BT 5T
Othes nen-eurrent abilitizs 145318 LR J60.18
Current Liabilitles _
Leans and borrowings 157,633 575 13,8
Trade and other payatiles L2251 thERE 55,9
Curenl tax payable 17.205 1,11 H
Equity
Nor-cordrollng inlares s 1,365,567 190,357 11752
BLP Akl Ripad) 3006

240/329



EDINETOOOO
O00000000000000000000000000(E24841)

Oooooodo
NOTES TO THE FINANCIAL STATEMENTS COMTIMUED
2 BASIS OF PREPARATION CONTINUED
25  Changes in accounting policy confiroad
[l Subsikkaries conn
Statement of financial position
Az 3t 31 March 2013
Restatement s previous
As restated Bt #a

wEgn00 L 008 USS o0
Mon-current assels
lrm-gmprﬂ pﬁuwﬂms '9'_!33.| 1" 41 |It|& a.??h%
Jounk venlures 1,060,205 1140517 1,200,804
Diederred tax assats 51 1532 p. v
Plaril snd equpman 14,052 [l 13,965
Other non-turrent sssels 107474 1547 1E 57T
Current assels
Trade and ciher recerables 0074 5977 04, 09
Cash and cash equevalents L4510 17,813 1,957,457
Mon-current labilities
Loans and bormosengs 2B ASE 6,754 1784701
Deedurred Lax lablies BRA44T 51,926 544 519
Othar nen-current lizbilities 174,454 3384 (Ftin]
Current lia bilities
Lomns and borrowengs 11767 Furdrsad 5442
Trade and cther payables B3 061 RN 5I9 24
Current tax payable 48,703 a0} 4845
Equity
MNon-comrolling intereas. TH6.857 148,46 4638
W BLPARL R
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2  BASIS OF PREPARATION CONTIMUED
2.5 Changesinaccounting palicy confimue
il -Subskdiaries oot
Consplidaled Income statement
Year anded 31 March 20 14
Reatatament A provious
As restated aresank sl
SR 000 LSS o0 US40
Reyenus Lra e 6505 BRI
-IDthes mcoma T4k 45 T9
Preperty-relafed expenses 114,248 18441 105,41
Other experces (128,735 gl 1132
Share of results: rvot of tand of joind ventures 125978 1143581 140
Met finanes easrs [re.228 13062 175,14
Hon-aperating i coms 4592 = L
Changes i Firvalue ol invastment propeies 33752 246,753 AIES]
Prefd bofera Taxaticn BEA THZ 24540 BE22
Toxorponte (142,063 281zl 1322
Predd bor the period TR 14,758 097
Profd atinbutable 10 non-coalrollng miberest TP 56T 14,748 ThE:
Consaolidated staterment of cash flows:
Year ended 31 March 2014
Retalement Al pPEvOLE
As restaled amaunt - staky
uss o Us$52 s
Met cagh lrom opersting Bctles 71,054 ZrEN FIERT
Met cash used in evesiing actnies [l 298 40583 kil
Met gash from hnanoing adrties E3.110 T T34

i Joint arrangemenis

From 1 January 2014; a5 a resultof FRS 111 oenr Arramgerments, the Group has changed s -accounting pobcy fof s interests i jont arrangaments, Under FRS 1174
Group has classified its interests in pind arrangements as eaher joint aparatons [ the Group has fghts ta the assets, and ohlgations lor the lisbdiies, relatng 1o
arrangementl of joint venbures i the Group has rghts onty to the net assets of an armangement]. When making this sssessment, the Group considered th struciure
the arrengements, the begal form of any separate vehicles, the contractusl terms of the arrangements and ofher facts and circumstances, Previousty, the struchure
the arrangement was the sola focus of classdation

The Group has re-evaluated 1S imobeament in it gnt srrangemants and has reclassisd (5 imesiments i jontly controdled enliins 1o (onT venteres. Az the Group
currently applyirg the squity method of accounting for its joint vantures, there is noimpact on the recognissd assats, labwlities and comprehensive incoms of the Grou
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NOTES TO THE FINANCIAL STATEMENTS COMTINUED

EAR EROED 31 LAaRTH MK

2 BASIS OF PREPARATION COMNTINUED
25  Changes in accounting policy coniir

[l  Disclorurs of inlerasts in other entities

FRS 112 Dtsclnsure of fnterests in Otter Entites sets out the disclosures roquired To be made in respect of all forms of an entity's interests in other entities, incleding
subsidi@ries, jeent arrangements, associEtes and unconsolidated structiered entites, The adoption of this standand would résult i maore extensive dieclosures bing
miade in the Group's hinancal statements @ respect of its interesis in cther antities.

From 1 Apni 2014, a5 @ result of the Amendments 1o FRS 38 dnpairmen of Assels - Recoverable Amounl Nsclosures for mrmmm the Group has
expanded s disciosures of recoverabde amaurnts when fhey are based an fair valuee [éss costs of disposals {Mote 4]

[l Difsenting of linanclal assats and tinancial [abilides

Linder the Armendments to FRS 32 Aitancal insiruments: Fresenfation - CNserting Fivancal Assets and Financal Liabilites, o qualdy Tor offeatting, thi right to et aff &
firancial asset and 2 financeal Lability rmust Rot be contngent on a future event and must be enforceable both in the narmal course of business and in the event of
default, insolvency or bankrugicy of the entity and 2l counterparties: The adoption:of amendments to:FRS 32-does not have any swgrificant impact on the financal
position:ar performance af the Groupor the Company

The changes inaccounting palicks had ng impsct on Bamings per shars for the current and comparatie panos.
3 SIGNIFICANT ACCOUNTING POLICIES

The sccountimg policies: set out below have been applied congsstently 1o 3l perods presented in these hinarcal statements, and have been appled consstently by the
Group entities, sucept #s explaned in Note 2.5, which addresses changes m accounting policies

3.1 Basis of consolidation

[l Business combinations

Business combinations are accountad for using the acquistien method as at the acquesiion date, which 15 the date on which control & transberned 1o the Group. The
Group controls an éntity when & 15 exposed to, or has nghts 1o, verabe retumes from its imobement with the endity and has the abiliy to aftect thase returns through its
power aver the entity }

The Group megsures goodwil 31 the acquistion date 3s:

& the fairvalueof the consideration transfarred, plus

* the recognised amount of any ran-contralling mbgrests in the acquires:; plus

+ (Fthe business combination 5-achieved instages. the faarvalue of the pre-gxisting equaty interest inthe acquires,

over the net recognised ameunt [genaraly far value] of the dentifiable assets acquired and Imbilities assumad. Any goodwill that arises i5 tested anmuslly far
irngairmment. When the excess s negatve, a bargan purchase Gain 15 recognised immaedsately 1n profit or [oss.

The cansideration transferrsd doss not includs amounts relatad 1o the settiemeont of pre-existeng relanonships. Sech smounts are gonarally recogniced i profit or loss.

Any contingent consideration payabie s recognised at fair value at the acquisition date and included in the consderation transferred. If the contngent consideration is
classihed a5 equity, it 15 not remeasured -and settlament is accounted for wihun equity, Othenmse, subsequent changes to the tair valse of the contingant conssieraton
Bre recognised in profi or loss.

e BLP Anfual Rppst K0

243/329



EDINETOOOO
O00000000000000000000000000(E24841)
Oooooood

3 SIGNIFICANT ACCOUNTING POLICIES COMTINUED
3.1 Basis of conselidation consinuen

Nl Business combinations continued
Costs related to the acqliston, other than these associated with the issoe of delit ar equity securings, that the Group mcurs in connection with a business combiratk
Bre expensed a5 ncurred ' }

For non-controling interésts that are present pwnership imtarest and entitle theer holders to a proportonate share of the acmpuires’s net sssels o the avent
iquidation, the Group ebects on a transaction-by -ransacion basis wisther to measurs them st fair vales, or at the nan-controlling interests’ proportionate share of
recognised amounts of the scquiree’s dentifia e net assais, al the scquisinon datel All other non-controtling interests are measured & Boquistien-date fair value:

Changes if the Group's intarest in 3 subsidoty that do not result ina [bos of comtral are accounted for Bs (IFARERCOns With ownbrs i theld capacity &5 owhers 3
thergiors no adustments are made 1o goedwill and no gain or l0s5 is recognised in profit or less. Adpstments o non-controlling mierests arsing rom (ransscions i
do not irvalve the kass of control are based ona proportioniate amaunt of ret assets of the subsdaries

il Subsidinries

Subsmidiaries are entities controlied by the Group. The Group cantrols an entity when it i5 exposed 10, or has rights to, varmbie returns from 1S imalvement with the ent
and hag theabadity 1o affect those returns through s powar ower the antity. The financial statements of subsdarms ara included in the congoldated financal stalemen
from the date thal control commences until the date that contral ceases. The accounting policies of subsidianes have been changed when necessary to align therm w
the policies adopted by the Group

Logses apphcable to the non-contralling snterests in @ subsidiary are allocated to the nen-controlling mterests even if this results in the nen-controlting inferests haw
adeficit balance

The Group's acquisitiens of those subsidiarkes which are specal purpase vehicles established for the sole purpose of holding azsets are pnmanly accounted for
sruisitions of assels.

Changes n the Group’s merests in subsidianes that doonot result ina foss of control are accounted for 25 equity transactons Upon the loss of control, the Gro
derécagnises the 3ssats and Liabilities of the subsidiary, any non-contralling imerests and the other components of aquity ralated to the subsdiacy, Ary surplus or def)
ansing on the oz of control is recagnised in profit or loss. If thi Group retains any interest in thi- previcus subsidary, thin such interest i measumed at B value
the date that control is lost Subisequently, 1 15 accounted for 35 an equity-sccounted ivestes or &5 an Svailable-for-cale financial asset depending an the vl
influsnce retained. '

[iEl  Acquisition el entities under commaon condrol

For acquisstion of entifies under common cantrol. the dentifiable asses and Latdites were aocountad Tor 8t their hstorcal costs,; ins mannear simdar to the poolin
of-sierests™ mathod af accounting, Any #xcess or delciency bebween thi amounts recorded as share capial issued plus any sdddionsl consideration m {he form
tash or other assats and the amaunt recorded for the share capital acquired is recegrused directly in equity.

[iW)  Investments in foint ventures
A gant venture 15 an arrangement in which the Group has et contral, whareby the Group has ngias o the net assets of the arrangament, rather than rights 10
assets and cblipatons for as iatdlities

Jaand ventures are accounted using the equity method and are recogrised Initally at cost which includes transaction costs Sibssquent 1o inatial recognition, 1
consoldated financial statements includs the Group's share of the profit of loss and other comprehensae income of equiy-accounted mwestess, after adpstments
align the accounting policies with those of the Group, Trom the date that jaint control commences until the date that joint control ceases The Group's investmants
Jint ventures include goodwill identified on acquisiton, el of any sccumulated Impairment losses,

When the Group’s share of IS9es SxCesas It INLERESTIN 3 10N VAREUTE, 1he CArTyNg armount of that marest 1= rduced (0 zoro, &nd tha recogntion of furthir (osses
discontinued except 1o the &xent that the Group has an obligation or has made payments on behalf of the invesies
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NOTES TDTHE FIH.ﬁ.N CIALSTATEMENTS COMTIMUED
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3 SIGNIFICANT ACCOUNTING POLICIES CONTIMUED
2.1 Basis of consalidation ¢ anted

¥l Transactions aliminated on consolidation

Intra-group batances and transactions, and any unrealised Income or expenses arsing from inira-group transactions, are eliminated in prepanng the consoldatied
finzncial statements. Unrealized gamns ansing from transacions with equity-accounied mwestees Gre eliminated against the: imestment 10 the extent of the Group's
interest in the mvestes. Unrealsed losses are el minated i the same way 25 wnrealsed gains, but only (o the exdent that there s ne eedance of impalrment

il Accounting for subsidiaries and joint venlures by the Company
Imrgstments in subsidianes and omd veniures are stated In the Company's statermeni of financial pesiteon it cost less accumulated mpairment losses

3.2 Foreign currencies

[l Foreign currency iransactions
[t included in the financial stalemenis of each entigy in the Groupare measured using the currancy, that best reftects the: aconamg substance. of The underbyng
events and circumstances relavant to that enfity (the “functional currency”].

Transactions in fareign currencies ane translated to the respective functional currencies of Group's entities at the exchange rate at the date of the transaction. Manetary
assels and Labilites denominated in Inmgn CUFrencs at 1he reporting date are retranslated 1o the functional currency at thi e hange rate 3t that date. The foregn
currency Gain or less on manetsny items & the dfference between amorised cost in the functional currency at the béginning of the year, adjusted for eHective interest
ard payments durmg the year, and the amortiged oosl inloresgn currency transiated at the exchange rate a8 the and of the year.

Mon-monetary assers and Usbilfws denommated in foreign currencies that are mexsured at fair vaiue are retranclated to the funclional urrency st the exchange rate
&t the date on wivich the fair value was determined, Mon-manefany dems in 2 foreigni currency that are measyred in terms of hisioncal cosis are transisted using the
exchange rate 2 the daie of the transaction

Foregn curmency differences arising from retransiation are recognsed 0o proft or loss, except for the followsng differences which are recogniced in ather
comgrehensye incame arsing from the retranslation of;

o vadable-for-cale equity melruments lexcept on impairment inwhich case foreign currency differences that have been recogrised in other comprehensve ntome are
reclasaifisd to profit and loss),

« @ financial liabdity dessgnated a5 & hedge of the nat mvestment in @ foregn operation to the xtent that the hedge i efectie (58 (i) belew); or
= gualifying cash tlaw hedges 10 the extant such hedges are effeciive.

il Foreignoperations

The assets and lkabilities of fareign operations; including fair value adjustments arising from the scquisition, are iranslated to US dallars at exchangs rates prevalng at
the gnd of the reporting perd. The inceme and expenses of foreign operations are transtated to LS dollars at exchange rates prevadling at the dates of the transactions
Ghodwill and far valle adgstmants arsing from the acquisition of 3 fareign oporation ane treated 5 azsets and Liabilibes gt the loragh operation and trandlated af the
exchangs rates at this reporting date.

Foresgn currancy differences are recogmised m other comprehensae income, and presanted m the foreign curmency transtation resenve Cirsnststion resene’] maguity.
Heowever, Il the aperation & not a wholy-owned subisidiry, then the relevant propartionate share of the transistion difference & allocated o the non-controlling
interests. Whin a feréign operation s draposed of such that control sigificant influence or joint control i lost, the cumalative amaunt in thi: transtatan resenve related
to that foreign operation s transferred 1o profit or 1655 &5 part of the gein or loss on dispasal. Whien the Group disposes of only part of its interest in a subssdiary that
includes a foresgn operabon wiile retaning contral, the relsvant proportion of the curmulatve amount 15 reattnbuted to nan-controllng interests. Whan the Group
dispases af only part of (s irvesSTmEnt i 30 assocEte or pint vantures that includes s foreign operation whits retamnang ssnificant sfigence or pint control, the rlevent
propartien of the cumulatve amount 5 reclassified to profit or loss,
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3 SIGNIFICANT ACCOUNTING POLICIES COMNITINUED
3.2 Foreigncurrencies confimgsd

[ill Foreignoperations continuod }

‘When the settlement of 3 monetary tem recenable from or payable 1o 3 foregn operation |5 neither planned nor Lkely 1o occur in the foreseeable future, forad
exchange gans-and losses anisng from such @ moneary item are considened 1o form part-of 8 red ivestmant in-a foregn operation. These ame recognized m oth
comprehensive income, and are prasented in the transiaton reserve in aquity,

[ifil  Hedge of @ net invastment in foraign operation
The Group applies hédge accounting 1o farsgn currency differences arsing between thi funchonal currency of the foreign operateon and the Comparny's fienclion
currency (U5 doliars), regardless of whether the net imvastment is held directly or through an intermediate parent.

Foreign currency differsnces ansing on the ratranslation of 2 inancsl latitiy desigrated 25 3 hedge of 3 el mvestiment i 3 fofegn oparaton 2re recognisad in oth
camprehensive ncorme 10 the extert the hedge i effectivs; and presented within equity in the fereign currency transiation reserve. Ta the exient that the hedge
ineffecirve, such differences are recogmsed i profit or loss. When the hedged net investment is dsposed of, the retevant amaunt in the foreign currendy translat
reserve 5 transferred to profit or foss 25 part of the profit or loss on disposal.

3.3 Financial instruments

il Mon-derbathe Nnanclal assels
The Group ifisally recognisss lans and recenables and depesins on the date thar they are onginated. All other financil 3esets e recognsed initially on The trade dz
at which the Group becomss a party 1o the contractual provisions of the instrurant.

The Group derecogreses 3 fnancal asset when the contractual rights 10 the cash flows: from the ssset expirg, or it trensiers the rights o recens the contractual ca
flows on the financial asget in & transaction in which substantizlly all the nsks and rewards of ownership of the financial asset gre tfransferrad. Any interest
transferred financial sssets that is crealed or retained by the Group s recognised a5 a separate assetor iamlity.

Financizl a5sets and babilities are affsed and the net amount presented in the statement of hinancizl pesdwn when, and only when, the Group has a legz! nght to offs
the ameunts and nfends athar 1o Sattle of s net basis or 1o realise the asset and ssttls the babilbny sinaltansously.

The Group classihes non-dervatae financial assets into the followmg categeries: loans and recerablss and available-for-saie financial assets

Loans and receivables

Loans and recenables are financal assets with fined or detesmenable payments that are ol quoted i an actve markat. Such gssels are recognissed initizlly 3t ter val
plus amy directly attrbutable transaction costs. Subsequent to inital récognition, Lsans and recenables are measured at amoised cost using the affactive infers
mathod, less any impairment losses. '

Loans and rocesables comprse coshand caoh equivalents and trade and athar recenablis, axcapt propaymants.

Cash and cash equvalents comprise cash balances and bank deposis. For the purpose of staternent of cash flows, pledoed deposits are eocluded whitst ba
overdrafts that are repayable on demand and farm an integral part of the Group’s cash managemeant are included 358 companent of cash and cash equaatents.
HAwailable-for-sale financial assets

Aailable-for-gale financial assets aré non-dervative financial assets that are desigrated as available for sale or ate not classdied i ary of the other calegories
finzncead assets. Subsequent to indial recognition, evailable-far-sale financial assets are measured at tair value and changes theram, other then impairment losses ds
Mode 3 7 and foreign exchange diferences on available-for-sale monstary iferms are recognized in other comprehensive income and presanted in the fair value raser
I g iy, W @norvestinent i dececognisad, the gain or loss accumulated in equity 13 rectassfied to profit or loss

Swailable-Tor-sale linancal assets comprise equily seaurites and debl secunties. Invesiment in-quily secures whose fas value cannot be relably measured 3
measuned 31 cost less mpasrment loss

BLP ARnusl BEpei J00E

246/329



EDINETOOOO
O00000000000000000000000000(E24841)
Oooooood

NOTES TO THE FINANCIAL STATEMENTS COMTINUED

EAR EROED 31 LAaRTH MK

3 SIGNIFICANT ACCOUNTING POLICIES CONTIMUED
33 Financial Instruments oot

liil  Mon-derivatiee linancial labilities )

The Group mitially recognises debt securitnes sswed and subordinatad Labibmes on the dale that they are ongnaied, Financal babdites for contmgent consdertion
payable in & business combingtion are recoprised st the scquision date. All other financal abiltes (including labdities designated st fair valus through profit o loss)
are recognised snitially on the trade date st which the Group bacomes 3 party to the contractual provisions of the instrument

The Group derecognises a inancial Uabilay when s contractual obligations are discharged or cancelled ar expire

Financial labilities for contingent consideraieon payable In @ business combination.are intatly measured &t far value. Subseguent changes an the fair value of the
contingent cofsadaration ane recaanized in profl or koss

Financial assets and labifities are offset and the net'amount prezenied In the statement of financial pesition when, and only when, the Group has 5 lzgal nght to offset
thie amounts and ntends eitherio sattle ona net tass of 1o realise the a5set and sattle the [abilsty simuitaneausty.

The Graup zlassifies its nan-dernatese linancal lakiites, compeesing toans and borrowings and trade and other payables, mto the other financial liabiltes category.
Such financial abdlitses are recognized ingeally 3 fair value plus any directly attnbutatle transaction costs. Subsequent to inital recognition, thess financial labibhas are
rmeasured at amotised costwsing the effectie interast methed '

fiil ~ Share capital
DOrdinary shares are classified 25 Bguity Incremental costs directly attnbutable o the issue ol ardmary shares ane rem-gnis:ed a5 a deduction fram equity, nel ol ary
ta effects,

vl Capital securitios
Capnal secursses are classified as equiy # they ane non-redesmable, or redeemable anly a1 the Compary’s option, and any dvidends are discretionary. Discretionary
dradends thereon are recognised 35 drsbribubods within equity. '

vl  Derivative financial Instruments and hedging activities

The Group holds deraatve inancal instrumeants mainly to hedge ds foregn currency and mierest rate nsk exposures. Embedded dervatnes are separated from the

hest centract and accounted for separatety f the econemic characterstcs and nsks of the host contract and the embedded dervative are not closely related, 3 separate

Esl.rur:em ;m!h [:e same terms 35 the embedded dervstve would meet: the defintion of & darvative, and the combined instrument 15 not measured at fair value
raugh prolit or loss

On snitial designation of the dernatiee as the hedaing Instrument, the Group farmally documients the relationshap betwesn the bedging instrument and the hedged item,
intiuding the risk management obyectives and strategy in urdertaking the hedge transzction and the hedged risk; together with the mathods that will be used to assess
the effeciveness of the hedging relatonship. The Group makas an assesemant, both &t the inception of the hedge relatignship as well as on an ongong basts, of
whather the hedging instniments are expected to be “highly effectve” in oifsetting the changes in the fair valus or cash flows of the respective hadged nems attnibutable
te the hedged nisk, and whether the actual results of each hedge are withn a range of 20°% — 125%, For 3 cash flow hedge of 3 forecast trarsaction, the iransacton
chould be heghly probable tooccur and should present andxposurd to vanations in cash llows that could ulimately affect reported prodit or loss.
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3 SIGNIFICANT ACCOUNTING POLICIES CORMTIMUED

2.3 Fipancial srsments o el

vl Derivativa financial instrumants and hedging activties conbngoed
Derwvatnes are recogmised inetislly a1 fair value, attributable transsction cosis are recogmsed in profil or foss when incurred, Subsequent o mitisl recognimg
derwvatvesare measured at-farvalue, and changes tharein sre sccounted for o5 describad below

‘Cash flow hedgas

When a derrative 15 designated 55 the hedging instrumant in 3 hedge of the vaniabily in cash flows atinbutable to 3 particular nsk assecmied with 5 recognised assat
Labdity o & highly probable forecast trancaction that couid affect profit or loss, the effeciive portion of changes in tha fasr value of the dernvatyve IS recognised in oth
comprehensie incoms and presented o the hedging resers in eguity. Ary ineffectiee portion of changes in the fair value of the dervative is recognised immed|ately
thie profit or loss: )

‘When the hedged stem i & non-financial 3s5at, the amount accumuisted in equty is included in the carmymg amaount of the ss2st when the assatis recognised. In oth
cases, the amount accumulated in-equity & reclasedid to profit or Loss in the same peniod that the: hedged item- alfects profd or loss If the hedging instrument |
loniger. mants’ the critera for hedge scoounting, expees or & sold, Werminated, exercesed, or the designation @5 revoked, than hedge scoounting 1S discanting
prospectiely, If the forecast trarsachon 15 longer expected 1o occur; then the balance-n egquity ﬁfed;sﬁllledm profitar I.qas

Saparable embedded dernatives
Changes in th fasr value of separated ermbedded darvatives sre recoqnessd immadiately i profit or less

Other non-trading derivatives
‘Whin & derreative firanoal instrument 15 not desmrated ina qualiying hedge ralztonship, all changes in s fair value sre recogrised immediatety i profit or loes.

34  Invesiment properties

ImvaStmEnt properies sra properes held aicher toesrn rental ncome or for capital apprecistaon or both, but net for sale in 1he ordnary course of business used in 1
production ar supply of goods or senices, or for administrative purpesss, Investment properties comprise completed investment propertss, investment properts
under re-development, properties under devabopren and land hatd for development.

Cost incirdes axpendaure that i& direcily atributable to the acquision of the Imesiment praperty. The cost of self-constructed invesimant proparty includesthe cost
materals and direct labour; any other costs directly atimibutable to bringing the mwestment property to @ working condition for their inferded use and capitales
borrowing costs.:

Land held for develapmant repregents ase prapayments for acquinng pahts 1o use Land in the People’s Republic of Ching [PRCTIwith peneds rangang from 010
years Such nghts granted with consideraton are recognised initially 3t acquisibion cost,

[l Completed Investmont properties aed imestment properties under re-development

Complated investment properties and imestment properties under re-development are measured at fair valus with any changes thersin recagrised in profit or Lo
Rental mcome from invesiment properties & accounted for in tha mannar descnbed i Mete 312,

[l Propertles under developmant and land held for development
Froparty that & baing constructed or devoloped for futune use 35 mestrment proparty = metally recogrised at Cost, INCIudeng transechion costs, and subsequentty at f
valuawith amy change therem recagrised in profitor loss.

‘When an imsesiment property m dieposed of, the resulting gan or loss recognased in prolit or oS is the diferance. between nal disposal procesds and the carmyd
amount of the property
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3 SIGNIFICANT ACCOUNTING POLICIES CiONTINUED

35 Plant and equipment
Plant 2nd equigmant ane staled at cost less sccumulated degreciaton and impairment losses: Cost includes expenditure that = direcily stinbutable 1o the scquesition of
the asset

Subsequenl expenditure relating to plant and equipment that has already bean recogeised s added ta the carnng ameunt of the asset when if e probable. that future
gcanomic benefits, in excess of the drganally assessed standard of performance of the existing asset. will flow to- the Group. All other subssquent expenditurs |s
recognised a5 20 expanse in the period inwhech it 5 incurred.

Depraciation is recognsed n profa or kss, from the date the asset s ready for it ntended use. on a straghl-tne basis over the estimated usehul Ives of furniture,
fittirgs and equigsmant rangmg from 2 te X years
The assets’ resafual values, useful Ines and depreciation methods are reviewed, and adjusted f necessary, at each reparting date

36 Inmangible assels

[ Goodwill

For business combsnatons on or alter | Apnt 20100 the Group measures goadwill &5 ar scquistion date based on the far value of the consideration transferned
[rrcbeding the' fair value of any previoushy-held equity interest in the acquires) and the recognized amaunt of any non-controlling interests in the acquires, less the met
recognised amount [genaraily fair value] of the identifable assets acquired and L@ bilifies assumed, When the amount 16 negative, 8 Dangain purchase g&in 15 recognised
ifi the profa oF lees, Goodwill 15 sibzequently measired at cost less accimulated imparment losses

For acquistions prior to 31 March 2010, goodwll & measured at cost less accumulated impaimment loss, Megatie goodwill i crédied to profit or logs in the period of
the scquisition. '

Acquisitions of non-controlling interests afe sccounted for 35 transsctions wih owneass in thair capacty as owners and therefora mo gaodwill is recognizad,

Gootwill wising on the scquistion of subsidiaries is presented in intangible assets. Goodwill anising on the soquistion of jint ventures &' presented topether with
IMVEStmants In joint ventures.

[} Othar itanglble assots
Other intangible assets that are acquired by the Group and have firte usebul lves are measured at costs less accurmulated amortisation and accumulated
impalrment losses

lilil  Amarisation
Amartisation s calcrated over the cost of the asset. less s resadust vallie,

Amartisation is recognised i profit or loss on a straight-line basis over the estimated useful Ines of intangible assets, other than goodwill, from the date that they are
avakable for use since this most chaarly reflects the expected pattern of corsumption of the future sconomac bensfits smboded in the asset. The estimated usaful lves
of intangible assets are o follows:

Trademarks years
MHem-compettin vl the tarmn of relevant agraamaent
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3 SIGNIFICANT ACCOUNTING POLICIES CORMTIMUED

3.7 Impairment

il MNon-dorivative linancial assets lincludmg receivaldos)

A financal asset i assessed &t each reporing date 1o determine whether there |s any obpective swdence that i i impaired. A financial asset & considerad to |
imgared IF objecive: evidence indicates that 5 loss event Has occurmed after the sl recognetron of the-assel, and that the loss event hes 5 negative o ffect on i
estimated future cash fiows of that assat that can be estimared reliably.

Objective evidence that financial assets [incliding equity securities] are Impawed can include default or delinguency by & deblor, restruciuring of Gn amount due 1o 1

AGroup on terms: that the Groop would not consider othenwise, mdcations that a debior orisswer will enter bankrupicy, adverse changes in the payment status
bOrrowers o EsuUers in the Group, econnmic conditions: that cormelate with defaults or the deappearance of an actve marker for a security. 0 additgn, for
Imaestmant m gn eqUity security, & significant or prolonged decling in 1S far value below 5 cost i objective endence of imparmant.

Laans and receivables.

The Group cansiders evidence of impairment for loans and recenables at bath a spacific asset and collective level All indnidualty signiticant financia| assets 3
azzestad for specific iImpainmant on an indiidual bases. Allindniduslly significant financial s55ets faund not'to ba specificalty impaired are then calléctvaly ssessad ¢
ary inpairment that has incurred but nat yet been idented. The remaining financial assats thet are not indnadually significant are collecivety essessed for Impairme
by grouping tegethar Such nstnaments with simiar nsk characlenslcs

In asseasing cellecive impairment, the Group uses hestoncal trends of probabitiny’ of default, timeng of recoverss and the amount of loss incurred, adjusted |
managernent’s judgemant as to whether current econamc and credit conddions are such that the actusl lossas are likely to be: grester or lesser than suggested

hirctorcal trands. }

An mmpairment loss in respact of 3 fmancial ssset measured at smortsed cost s caloulated as the difference between fis carnmng amount and the present valie of
estimated future. cash flows, discounted at the gsset's onging| effectve interest rate: Losses are recognized n profit or boss and reflected in an allowsnce accoy
aairsl recenables. When the Group conssders that thiers are ng realistic prospects of recovery of the sssat, the relévant armounts ane written off. IF thi smiednt
impgairment loss subsequently decreases and the decrease can be related objecirely 10 an event ocourming after the iImpairment was recognesed, then the previous:
recognised mpasrment 1052 i reversad theough profit or less

Available-for-sale financial assets

Impairment losses on @ailable-for-sale inancel assets are recogrised by rectassifying the losses accumulsted in the fairvalue reserve inegquity fo proft or loss. T
cumulative Ings that 1= reclassshed from equity 1o profit or loss = the dilferente betwean the acquisition cost, net of sy principal repayment and amortsation, and i
current far valus, less any impairment loss recognised previcusty in profit or [oss. Any subsequent recoveny o the fair value of an impaired available-for-sale equ
SECUry is recogrised imother compranensae mcome.

Jaint venture

Ary InpaITMEnt iSs in respect of & josnt venmure- s measuared by companng the recovarable amaunt of the nvestment with iTs carrying amount inaccardance with no
270n. An smpairment loss ks recogrised in profit or toss, An enparment [o25 1S reversed if there has been a favourable change in The estimate used to determine |
rectverableamount.

BLP ARnusl BEpei J00E
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3 SIGNIFICANT ACCOUNTING POLICIES CilMTIMUED
37 Impairment copfinued

[l  Mon-linancial assats

The cariying ameunts of the Group's nen-financial assets, other than investment propertes amd deférred tax assers, are reviewed a1 each reparting date 1o derermine
whether there & sy indscation of impaiment. f any such indication easts, then the gssets’ recoverable amount ane estimated. For goodwill and infangible assets that
hrarve indefinite useful lves or that are not yet svailable for use, the recoverable amount 15 estimated sach year at the same fime_ An impairment |loss 15 recognisad d the
caFrying amount of an assel or 15 cash-penerating uni ("CGL") acesds 13 estimated recovarabla amoun

The recoverable amaount-of an assel or 06U s the greater of s vadue inose and 15-Tasr value less costs 1o sell, Inassessing value inuse, the estimatad fulure cash

flows are descounted 1o their present valus usmg o pre-ta discount rate that reflects currént market assessments of the nme valee of money and the risks specific to

thir a5set For the purpose of impairment testing, assels that cannat bie tested indiadually sre grouped together into the smallest group of as5ets that ganerates cash

inflews from continuing use that sre largely independent of the cash infiows of other assets or CEUs Subject to an operating segment ceding test, for the purposes of

goadwill impasrment testing, CGLES 10 which goodwill has been allocated are aqgragated so that the level atwhich impairmient |s tested raflecis the lowest level at which

gaodwill is menitored for internal reporting purposes. Goodwill scquired in 8 business combination 1s allocated 1o groups of CGUS that are expected to benafit-from the
_synergies of the combanation

The Group’s corparate astets do not generate separate cach inflows and are utilized by mors than one CGL. Corporate assats are aliocated o CGLES on a reasonable
and consisient basis and tested for impairment as part of the testing of the CEU to-which the corporate asset belongs

An impairment loss s recognised if the carmying amaount of an asset or its COU exceeds its estimated recoverable amount. Impairment losses sre recogmsed in profit or
loss. Imparment lesses recogresed in respact of CGLUS are aliocated Tirst to redice the carnang amount of any goodwdl allocated to the wnits: and then 1o redece the
carrying amounts of the other asssts 0 thie umt {group of unitsl on a poo rata basis

An impairment 255 in respect of oeodwill 15 not reversed, n respect of other assets; impasrmant losses recagmised in prioer periods sre assessed &t each reporting date
for any indications that the less has decreased or no longer @xsts. AR impairment (085 15 roversed if thera has besn & change in the estimates used to determing the
recoverable amount. An impainmend 1053 15 reversed only 1o the sxtent that the &sset’s camying amount does not excead the carning amount that would have been
detarrminad, net of depraciabion or amortiEation, If no mmipairmant Lloss had baen recogmsed.

Goodwill that lorme part of the carrying amount of snsvestmeant in gont venfures is not recognised separately, and therelorse w5 not tested for impairment separately
Instead, the entire smount of the: imestment @ joint ventures 1S tested for impairment &5 & single 3sset when there is objactive svidence that the imesiment may
be impaired.

3.8 Monm-current pssets hetd for sale

Man-cufrent azsets that are sxpectad to be recowered prmanty through sale or distribution rather than theouth continuing use, are classified a5 held for sabe
Imevvedeately before classiicatan as held for sabe, the assels are measured in accordance with the Group's sccounting polices: Thereadtar, the assets are genserally
measured 2t the lower of their carnying amount snd far value [ess cost to sall Any imparment loss on 3 dispesal group is first sllocated to goodwill, and then o
remaining assets and lizbildies on 2 poo rata bese, ecept that no loss is allocated fo hnancial assets, deferred (o assets and mwesiment properties which condinue to
b rmeasured i accordance wih the Group's accounting policms. Imparment losses an mital clazsification 32 haeld for sale or detnboton and subsequent gains or
losses on remeasurement are recognised in profit or loss. Gaing are nat recognised in excess of any cumulative smpairment loss.

Intangie assets and plant and equipment once classdied as held for sale or distnibuton are not amaortised or depreciated. In addinon, sguity accounting of jant
VENTUTES ceases once classified 55 held for sale or distnbution
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3 SIGNIFICANT ACCOUNTING POLICIES CORMTIMUED
3.9  Employes benefits

il Definad contribution plans

A difined contribution plan &a post-employment benefit plan under which an eniity pays freed comtnbutons into 8 sparate enbiy and will have no legal or construct;
obligation o pay further ameunts. Obbigatiens for contnbutions to defined conirnibution pensian plans are recegnised as employes benef expense in proft or loss in g
persads during which sarvices are rendered by emplopees

fiil  Sher-term employoes banofits
Shart-term smployes benafit obligations sre measured on an urdiscounted basrs and are sxpinsed a3 the related senice is provided.

A ligbility &5 recognised for the amount expected o b paid under short-tarm cash bonus or profit-sharing plans 1 the Group has & present legal or construt
oblgation 1o pay thisamoeunt 25 result of past sensce provided by the employes; and the obligatien can be estimated relably

[iil  Employes leae entittement
Ermployes entilements 10 annual lasvs are recognised when they accrus to employses. A provision  made for the estimated labiley for-annual leave 358 resull
senvices rendened by employess up to the reporing date

liw]  Share-based payment ; .

For equity-settled share-based payment ransactions, the fair value of the services recenved is recognised &5 an expanse with & carresponding increass in equity ov
the vasting perod duning wheh the employess become unconditonally entatled 1o the equity mstrument. The fair valee of the seraces receved 15 determinad
referance 1o the fair valie of The equiy instrument granted at the date of the grant. AL each reparting date, the rurmber of equay instruments that are expecied o |
vested are estimated The impact on the revison of orginal estimastes s recagnesad &5 an expense and 55 3 coresponding djustment to equity over the remani
westing paniod, unless the rension 1o 'onginal sstmales & due 1o markst conditions Mo adpstmeant & made f the revision or actual auttoms differs from the ofigm
estimate due fo market conditions.

For cash-settbed share-based payment transactions, the fair value of the goods or senaces recened 5 recogmised 35-8n expense with & corresponding INCrease
liabalizy, The fair value of the seraces recened |z datermined by reference to the far value af the babisy. Until the babilty s setiled, the far value of the Lablity
refmaazured at each reporting date and a1 he date of settlerment, with any changes in fair value recognised as an expaenss for tha penod.

The procesds receasd from the exercise of theiequily instrurmsnis, rat of any directly sttridtable transaction cosls; are credied 10 Share: capital wher the edqu
instruments are exsroisad,

A0 Provision

A prowsion if recogiised i, a5 a result of & past event, the Group has a present legal or constructve obligation that can be estimated relably, and it s probabie that
outfiow of economic benefits will be required to setfle the obligation. Provissons are determined by discounting thie expected fubarg cash flows at the pre-tax rabe th
reflects current market assesements of the fime valus of maney and the rsks specific to the lishility, The unwindimg of the discount is recognised as finance cost.

311 Leases

‘When antities within tha Group are lesseas of an eperating lease

‘Whitre thit Group has the use of ss5ets under operating leases, payments made under this leases are recognised in profit or 085 on & straight-Line bases owdr the t6rm
the lease, Lease ncantiwes recenved are recognised in profit or loss as anantegral part of the fotal fease payments made. Contingent renaks are charged to prof or o
in the accounting patiod ihwhich they ars incurred.

‘When entities within the Group are lessors of an operating lease
Aszats subgect tooperating leasas are included in mvestment proparties see Mote 41
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3 SIGNIFICANT ACCOUNTING POLICIES CiONTINUED

312 Revenue recognition

Rantal incoma

Rentalincoma recenvable under oparating leages & racogrisad in prafit or logs on & straight-line bass over the term of tha leasa, encept whers an allamative bass =
frore reépregentative of the patarn of benefis to be derved from the leased asset Lease ncentives granted are recognased 35 an integral part of the total rental income
by b réceaed. Contengent rentals ars réconnised a5 ancame in thi sccounting period inwhich thy ane earmaed

Management fee incoms

Maragemant fes income s recegmsad in profit or 108s &5 and when sennces ang rendersd

Dividand income

Dradend meome 15 recogmesd on tha date that the Group’s right 1o recene payment i established,

313 Government grants
Granis that compensate the Group for expanses already incured or for purpese of gring immediate financial support with no future related costs are recoanized in
profit or loss inthe perad inwhch they become recenable;

314 Finance Income and expenses

Finamoe moome comprses inerest ncome on funds invested [inchding saiable-for-sale finencal assers), gains on desposal of available-for-sale financial assets and
gmns on hedging Instrumeants that are recogrissd i profit of loss Interest income (& recogmsad 38 It accrues in profit o loss, using the eMective imerest mathod
Finance cosls compnse inlarest expanss an bermowngs, umvnding of (he discount on provisions and conimgent consideration, sses on disposal of avalable-for-zale
finzncial assels, imparment |osses recognised on financal sssets (other than trade receénables), and losses on hedging instruments that are recogrised in profit
of loss.

Borrowing costs that are not directly attributabie 1o the acqusition, construction or producten of & qualifnng asset ane recognisad on profit of loss using the atfectne
interest method,

Fﬂl‘éﬁgﬂ curmency gains and losses are reparted on 2 net basis a5 either financa incame or finance cosls daparmng an whather areign currency movernents ara ina net
G3In or net 0SS poston,

315 Tax
Tax expense compnees curment and deferred tax Current tax and deferred tax s recogmsed m profit or 10ss. éxcept 10 the: extent that-1f relates-to & business
combinatian, or fems recognisad directly in equiy or in other comprehanswe income

Current tax &5 the expected fai payable ar recenvable on the tanable income of loss for the year, using tax rates enacted or substantvely enacted at the reparting date,
and any sdpsiment 1o tax payable-in respect of previous years

Defarred tan is fecoanised in respect of temparary différences between the carrying amouns of 2sats and labilhes for finandal repartng purposes and the amounts
used for taxation perpases.
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3 SIGNIFICANT ACCOUNTING POLICIES CORMTIMUED

215 Tix conlimnbed
Deferred tax 1= not recogmised for:

+ temporary differences on the indeal recegnibion of assats or labilities in 3 transaction that 15 not 3 business combenateon and That affects nesther accounting nor
taxable profe or koss,

* mrﬁpm'ar'_.l differences related 1o svestments i subsidiaries and squity Sccounted imestees 1@ he axtent that the Group 15 able to control the timing of the reversal
of the temparary difference and it probablo that they will rot reverse in tha foraseaable futire; and

“w_taxable ternparany diffarencas ansing on the imtial recegnitian of goadwill

The measurement of deferred taves reflects the tax consequences that would follow the manner in which the Group expects; at the end of the reparting period,
recover or settle the carmying amaunt of 55 assets and [Etilties. For investroent propecty that s rreasured at fair value, the presumptian that the car ryng amount of 1
irvestment property wall be raccversd thiough sala has not been rebutied Defarred tax & measured at the 1ax rates that are sxpected to be appled to termpors
differences when they reverse, based on the laws that have been enacted or substantvely enacted by the reporting date.

Deferred tax assets and labimes are offset if thers = 3 legaly enforceable right to offset current tax atlties and assels; and they relate o Baxes lewed by ine same
authordy on the same taxable entity, or on difarent ta entities, but they intend fo settle curment tax labilibes and assets-an a net basis or ther tax assets and labilds
will be realsed simuitaneously,

A deferred 1ax 256118 recognisad for unused T3 losses, tax credits and deductiie tlamporany diterences; to the extent that i 15 probable that future Sxable profits w
be available against which they can b utilized. Deferred tax assets are reviewed ot each reparting date and are reduced 1o the extent that it is no longer probabie th
the relsted tax benedit will be real=ed

Ir detssrrmang this arnount of current and daferred 1ax, the Groug takes inke acconnt this impact of uncartain ta posions and whethar addtsoral Exes and inferest m
be due, The Group belsnes thal it mocnuals for tax babilites ane sdequate for all opentax vears based on 15 seeesament of many faciors, iIncluding interpoetatmons of t
l#w and prior experienca. This assessment reles onestimetes and assumptions nd may involve: 3 seres of udgemenits about future events. MNew nformation m
become available that cawses the Group to change its judgement regarding the adequacy of existing tax labilities; such changes to tax Labilaes will impact tax expen
i th period that Such 3 determination is rmad.

3.4 Earnings per share

The-Group presents besic snd diketed sarnings per share ("EPS) data for s ordinary shares: Base: EPS & calculated by dviding fhe profit or loss sttnbutable 1o awne
of the Company by the weighted average number of ordinary shares outstanding during the period, adjusted for own sheres held. Diluted EPS is determined by adjusts
the profit or loss atributable to owners of the Compary and the weighted sverage. number of ordinary shares culstanding, sdusted for own shares held, and The elfe
of all dhlutee potential ordinary shares, whech cormprise awards of performance and restrcied shares granted fo employess.

37 Segment reporting

An operating segment is 3 companent of the Group that engages in business actvities from which it may eam revenues and mour expenses, including reventes 3
expensas thal relate 1o transactans with any of the Group's other companents. All operating segmant’s operating results are revewed regularty by the Group's ch
operating decison-makars [[CODM™) o make decisinns about resources (o be sllacated tothe Segment and 1o 55655 #13 perfarmance and farwhich discrete finane
information 5 available

Sagment fesults repored o the Group's CODM mclude nems direcily atnbutsble to 3 sagement as well &3 Those that can be aliecated on & reasonable:bas
Uinallocated kems camperse ramly corporate assets [primarily the Company's headquanters], head office sxpenzes, and tax assets and labildes.

2aqmant caprial expenditure i the Lotal cost incumed dufing the year io acquire plant and equipment, end intangible 253612 othar than gosowill
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3,18 Related parties

For the purposes of these financial stalements, partes are consiensd 10 be related 1o the Group if the Group has the abildy, directly or mairectly, to control the party,
fointly conirl, or exercise sgndicant nfluence over the party in makeng financal and operating decisions, or vice versa, or where the Group and the party are subject to
COMNGN Contred ar comamen jont conrol Related parties may be indsduats or other entites

& INVESTMENT PROPERTIES

Greup
M5 0
us$000 U100
Mata [Restated]
A1 Aped 10,1445 EEETN]
Additions 1,113,656 1,067, 981
Disporsals. [5117,694) (214781
Acquistion of sibsdanes il 34,569 5,167
Dosposal o submdunes e ek &52] 18.391]
Barrovinng cost capiatised 25 7.5%9 £,381
Chamgesen b value LEE17E 41052
Reclasmheation to a5dat held for sale el [&10,843) 1289, 224
Transherred o pent verdures [&06,85%) -
Elfect of movemerts in sxchange rales [£05,217] {180,024
# 31 March 11,390,778 T 164,715
Comprising: )
Completed irvestrmant groperties 5,005,054 8,524 704
Inwstrmant propenies under ro-devedoprivant 147,967 108 210
Properties under developrment 1,129,362 08, 581
Land held for developrent 744,355 ¥z
11,301,778 MLIEE TS

On 11 June 2014, the Group completed the acquisston of a Brazil pertiolio of logestics properies and formed & niw hund in Brazil The mvestment propsenies reclassified
to asset beld for sale pertain to 80.02% equity interests of tha Brazl portfola which the Group intended 1o dwes? within 12 months from the date of reciassheation on
W Septambar 2014, The dvestment was completed on 28 October 2014, Inestment properties relating to the femaning J7.99% equity imMerests in the Brazil portiola
were ractassified to invesimam propertos held By gint verturas in Sepembar 2014

During the previcys fnancial vear, investment properfies reclassified to asset held for sale pertamed to two properties in Japan thet were approved to be disposed
te GLF J-REIT and stated af the agresd consideration Thi disposals of these imastment properties were completed i March 2014,

Investmsent proparties ane hald mainky for use by external customers wnoer oparatmg leases. Ganarally, the |eases contain an indal non-cancellable perod of one
fa: ety yesrs. Subssquent renswals are nagotiated with the lessees There are no confingent rents amsing from the lease of investment properties

Imvestrment propertses with, carmang value totalling approximetely LPSHa 126,778,000 25 at 31 March 2015 [2014; US$5,608517,000] were mortgaged to. banks
and bondholders 1o Sacure credit facdities for the Group [Mote 19] InMarest capitslised &3 costs of iwestment properties smounted to Spprowsmately USET 559,000
[2014: LIS$4,351,000] during the year.
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Maasurement of fair value

[l Fairvalue hisrarchy

The Group's ivesiment property portfolio is generally valued by indepéndent external vauers every three manths The fair values are based on open marker vaiu
being the estimated amount for which a, property coubd be exchanged on the date of he valuation betwsen 2 willing tayer and-a willing Saller in an.arm's: leng
transaction whanein the parties had ach acted khowtedgeably and withaut compulssan In determining the far valise a5 at the repertndg date, the independent valie
have adopled a comnbmation of valuation approaches. including the direct companson, capiatization, discounted cash fiews and resdual approaches, which mvot
Caftain estimates

The Income capitaleation approach capdalses an income stream o a present value using single-year capitalisanon rates; the mcome stream used 16 adusted
markit rentels corrently being achievied within comparable mvestment properties and recent leasng transactions achieved within the mvestment property. T
discounted cash flow approsch requires the valuer o assume a rental growth rate indicative of market and the selection of 3 target intermal rate of returm consiste
with current markel reguirements, The direct comparison approsch 1= used a2 a secondary method and invgives the analyss of comparable sales of 2imiar propert
and adpsting the sale prices to that reflective of the imaestment properties. The residual approach values properties under development and land held for developme
by reference to their developmant potential which involves estimating the: far valie of the complated imvestment property and than deducting from that smount t
estimated cosis ta camplete construction, nanding costs and with a reasanable developars’ profit margin, assumang it was completed as a1 the date of valuation. T
estimated cost o complete is determined based on the consinuctlion cost per square metre in the pertinent ares

In relyirg on-the valuation Teparts, management has exercised a5 pdgement and & satisfied that the valuaiion methods and estimates are refiective of the curme
market condrione

Thi fair-value measuramant for imestment propacies of USS 11,331,778 12004; USH10,164,7 15 has been categonsed s 3 Level 3 fair value Daged on tha inputs o 1
valiation fechinigue used fsee Mote 2.4} and was measured based onvaluation by independant valuers wivg hold recognised and relevant professionat qualfications &
hawe recent expenance in the location:and category of the respective swestment property baing valued

[ill  Lowal 3 tair values

2015 201
usgn00 Us§o
i IReestate:
Balancaal | Ageil 10,164,715 CAE=AE
Capital expenditure incurred and borroweng oosts e patalsed 1.7 253 [ e
Cesposal of svesirnent properties [511,4%6) 121,44
Anquisition of subsidianes 935 589 EE. 1.
Despasal of subsdanes lag,452] B3
Rectasstication to a<seis held lor sale 410,843 1285 2
Transterred ba jont veriures [a08 E25]
Gain and loases for the period
Changes in fairwalis of investment properies La217a LXK
Gains and losses recognised in other comprehensbve income
Effect ol movements in exchangs rales M,EI‘_?I IEB-U,I:I:I
Baturceal 31 March 11,331,778 10, 184.71
BLP Al Ripat) J06 !
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i} Lewel 3 fair values

Valuation technique and significant uncbservable inputs
The following tabie shows the key unabsarvable inputs used in mazsiring the far value of myvsstment properties, 25 wall &5 the ssgnificant unabservable mputs used

Valuatisn spproeach Key unobservable imputs Ingr-relatienship between key ursbsenmble inpuis and lair vatue reasurement
Incerne capitalsation Capitalisation rate: The esunated lar value vanesinversaly ageend the capaalisabon rate,
PRC: & 00% to T-50% (2044: 4.25% 1o 7.50%|
Japan; & 65% 10 £ 50% (2014 BADYR 1o 7,500
Dhscounted cash Bow Discount rate: Tha @ simated fir valis vanes snecsaly agaenst the discount rte
PRC: 9.00 b 12.00% (2004 10.500 1o 12000
Japan: 5158 1o T00%: | 2014; 5 25% to & 00%|
Termimal yield rate: Tha eeimmated tair value vane s mversely agenst the Derming] petd mte
FRE: & 00% to 7.50% 014 6. 25% 1 7 75%
Japan: & 9086 10.4.75% | 2014 50010 6. 35%]

Resdual Capitalisation rate’: The etwriated tar valoe snd gross develsgment value vary inversaly agains the
RGO bo 7.50% D014 4.25% 1o 7.75%| caprtalisalion rajs
Estimated development costs bo complete The ¢s2imiated lair value vane s inversely agaenst th developrent coss lo
cormaplele

1 Capralisaton appmsch o appbad tooderne ha 1l gross okt valus under 1h resdual spenoach
5 SUBSIDIARIES

Company
2018 2014
us4ooo0 U5§ 000
Uriguotod equity share-, af cost Ba%a09 5647572
Laans to subsdianes bnerest-free) LTS 445,941
= BALZ 085 FREERES]

The loans 1o subsidiaries are Unsecured snd the setiement of these amounts 15 nesther planned nar Wkely to occur in the foresseabla future, As these smounts are, in
substance, @ part of the Company’s et investment 10 subsstienes, they are stated at cost less accumuiated impairment losses.

Dretails of- sgndicant subsidanes are sot oul n Mote 35,

114 BLP Amhual Fopedt X1
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& JOINT VENTURES
Group
015 20
us4°000 US40l
IReatate
Inferests in ol verdures 1,568,017 11837
Capral commilments in Felation (o 0l afestsin joint venlures 58 AT H
Proporbionate mberes in joint venbures. commitmand & 20,150 153

The Group hes seven (2014 fvel joint venfures that are material and 3 number of joint veriures that are mndwidustly mmaterial to the Group. Allare aqualy scoounts

Thee fellowing are the rrateral joint ventures

5 201
Hame ¢ Company Principal plage of busewss Principal acthity _ﬂl‘ !
Light Year One Heddings Lid Japan Provate equaty lund faoused 1.13% 1
|"tapan Incomia Parners ] am f0geslics properties = .
GLP Japan Developrment Pariners LP Japan Private ety hind focused S0.00% S
["Sapan Development Pariness”| an logrstics properties - :
lehdcawashoohama TME Japan Joint ventura in 50.00% S0
[ Bkt shughama™| Ichikcawashichams
logrstic groparty
LPP Investementos Il Braal Provste equaty hind bacused L0.00% ALLO0
Funto de Invsestemanta emi Participacoss on logstics properties
|"Brazil Dewalopment Partners'|
LPP Invesismentos Braal Prnate equty lund looused 24, 20% 320
Fundg do Immestimendo o Participacons on logislics properties
["Brazil Income Parinees |
LPP ivestenento 1 Braal Private equty lund Iocused IvmaRt
Funde de Investsmenie em Farticipacons on logestics properiies
| Braxil negrria Partnarg 1]
New GLP Holdngs LLC Linigd Seates of Amenica Privade eqaby lund fooused 10,00°%"
["US Incorme Pactners 1) an iogalics properties
ot

1 Incorporstiad dunrg Ehe s ihaad 31 March 2015

2. Rebsos 1039 9% oqudy intermst bl in Brand Incoma Parrers B which was roctessshad o joint yeniunes upon the reclassficaton of S0 (0% equity st i the fund to somets and latslEs hald for =%

F Sepharniar 2014 fraber 1 Note 2900
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HBT TI'DTHE FINANCIALSTATEMENTS COMTINUED

& JOINTVENTURES COMTINUED

Summary information for joint ventures that e malerial to the Group

This summarised financat mformation i shown on & 100% bass. it represents the amounts shawn inthe jomt ventures” financiel statements prepared m sccordance
with FRS under Group accounting palicies.

Japan Jagan Brazil Brazil Brazil Us  lenmaterisl
Incomme  Davelopeniont Ichilawa  Developmaent Income Income Income Joint
Partmers | Partners ibsshama Partners Partners | Partnsrs |1 Partners | Vertures - Tetal
5§ 000 U000 LS 000 L5 5] (G35 L0 R USEe00 usoen USE 000
205
Group's interests b S0.00% S0.00% L0.00% 220% 39.98% 10.00%
Results
Fiavanug 51,003 300499 B0k |2 8,106 wnue 62,605 w28 FHB42
Expenses 125, 098] 0 0es) 127201 & 7700 147,582} 24 518) [l 118,575] 227 %70|
Changesin bervalue of investmient
propertios 53359 54,317 11,ET {5214 12433} 44,224 - a3ms 41504
Income tan [expenselioredt 15,630 15,065 60T 161 &012 14,279, |5 14671 11,3071 & TEF
ProfafiLossl for the year 82871 9681 16,185 | 26,0551 34043 |22, [22783 a2z 153877
Dakier comprehensve noome 1,453 11,5611 - (=] 161, 742| 13.574) - - (679,274}
T otal comprahensie mcome 84 52 5,15 16,185 152551 IE5T A1 1528210 L2 vaah I 2253
Profit after tax include:
INEarest ncom s ¥ 7 2 2E6 2195 T - L 6452
Depreciation and srmortisaton 11,053 1488] 174 - - - - L] 11,804]
Intprest puponsa 155 1500 Jag0| |75 [41,5401 117,280 20 058 [5,4751 11007384
Assets and Liabilities
Ran-currart 1S5S 4513 1,004,758 Mian B 74 BIROTE 70,753 BOLL A2 33 651 13,259,002
Current assels . 56,505 52,473 7,504 BERTTH 20,234 45,000 12452 e S3ZATO
Tetal aesets 100228 106751 po T 575,350 629,307 B15955 Ba%7 480 1002056 1379472
Ran-currard liabdies [496,401) £348.507] 11355332 927451 (3334891 (314 384) 1532012 [280508] 17330068
Current labilines . 38,7311 3074451 12,320 [ratn] 127376} |28, 774| 11165270 102,522 (4567771
Total labildies 1535333 [454, 1521 137,953 11223271 1340 Ba51 13431581 15,434 949 (397,108 17987841
Assels and Liabilities include:
Gash and cash equivelants 50281 B EE 5210 B&.55] G448 I 181,471 25,105 0250
Current Enancal lataldies :
|eeclusding trade and cther payablas] 135040 72084 - 52441 17, 324| |22.98% 33,405 [ e45 (156437
lRan-currenl fnancal iabdties
{excluding trade and other payables] [476,535 [zrrrikl] 130,057 7,542 1254,9441 {amEa 15,255 v38) 204, 004]  IT.116584

11 BLP Amhual Fopedt X1
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& JOINT VENTURES COMTINUED
Summary infermatien for joint ventures that are material to the Group
Japan Japan Brazil Brazil Emmate i
ncame  Development Iehikowa  Development Iname Jaink
Partnars | Partners shiohama Parirers Partrers i Wentures Tota
Us§000 us§000 USE000 UE§T000 55000 S50 LSS0
204
Group's interesis 33.30% 50.00% 50,00% £0,00°%. 0%
Results
Fevenus 737 16,570 1,200 14,247 B4 21,0md 2182
Expirges |34 820l (11,819 [&77 nEam &% 4500 [ RA %] H&Z 06
Changes:n kairvalue ol invesimens propenies 40044 114259 BT oz 591740 42041 20, Bl
Income tax lexpenselfcreds [&.8101 |5, 584 2849 .5a b, 237 17,2340 11332
ProlafLoss] for the year o467 1913144 E1.520 .29 |24, 9588 52859 o Tk
(ther comprehensns mcome 3 80 |&38) - ba05%1) 180372 - 137,77
Tatal cormprehensne income E2 751 112.504 51,520 81,890 105,330y 52859 (- T4T
Profit after tax include:
Interest income 24 5 i 1153 &34 I 574
Deprecmtion and amoertisaton i} 1187 - - - rll 12
Infgres sxpanse 17,2681 11,1381 [3100 115481 W2 133 15435 159,63
Assels and labilities
MNoni-current gssels: T,04B, 774 T8 315 261312 SR80 110 FR0E01 & ABE &
Current assals S4 A 1580 16,415 ATE0Y InET ) IR
Total seseds 1,105,184 Ta &80 TR A3 Ad4 1,145,674 BB 221 4797
Muon-cusrent habilies 1587 408 174 558) [4.500 [, 584} 472 68 fam 2 15758
Current abililies {32181 (1674731 IIU?.‘PE [17.4%a) (49,90 (75,633 52,08
Total latiliies a04 824] |42 0T [112857] 11144788 522 588 [B2E18  [20a04.
Assels and labilities include:
Gash and cash equralents B3 134 45,092 17851 T 3,645 0I5V 38,
Current tinancial Uatslies lexciiding trade and other pavables] 14, 154] (138122 |17 413 4580 |14 048 ar 274 5
Mon-current hnancial labdities lexchpdng trade and other payables] 1557, 453] | 155,873 - I3, M4l 16113871 [18z8411 11,3834
BLP Arniisl B E !
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NOTES TO THE FINANCIAL STATEMENTS COMTINUED
& JOINTVENTURES COMTINUED
Reconcilistion of the above amounts to invesiment recognised in the consolidated staternent of financial positian
Japam Brazil Brazil Birazil s lnmaterial
1$ Develepenent lehilawa  Development 1 1 Inorme Joint
Pariners | Partners thizhama Partners Partners | Partners |1 Partners | Yenhures Total
Us§ 000 U5 000 Us§ 000 L g LISH000 Loty us§o00 us5000 Us5°000
25
Group’s interests ek ey 3 S0.00% S0.00% A0.00% 3200 37.98% 10.00%

Greup's interest in ne assets ol ot

wanlures s beginning af the year 185,642 ThL, 268 82,51 2TATT pranll - - 2H05TF 1,163,752
Group's share of (olal comprebner iNComE Fii a0 B.OW3 |77, 1701 {50554 161,098 iyl 15,791 [ el
Drveddards recenad Irgen poenl veraures

e Groug's share] 153158 - ~ - IT418) - - - 127
Reciasahentvon of subrsatany to pond vaniure' - - . - - 20485 - - 224,785
Greup™s share of tolad contritrtson

Try/Tdistnbouteon fo-owmers| ser ] 15, 1o iz AT 000 |08 AT TRLEIN (ERA 33762
Transaction cass in conmectsnwith

sCpuisiion of jon ventures - - - - - - 8,650 - 8650
Elfect of movements in mchangs rales [ 25,6481 13,3541 T10EEH - - - - 0% [, 1)
Carmyng amound ol snberest i join

werlures 31 the end ol (he pear 1571558 Mg T2 56,784 1a7.007 164844 18424 20503 M 1,566,017

Japan Jdapan Brazil Bragil Immate ral
Entame  Developrment Ichikewt  Dwdlopreent Incame Jaint
Partners | Partners shaohama Parirers Parirers | Wentures Tobal
WS5000 WE5000 wE§ 000 USS00E LS5 00a LS5 000 UsE000
2014
Group's interests. 33.30% 500007 50,000% 40,00% 2006
Group’s interest in net assats ol pmt

vartures al beginning of the year 202,300 lErd-E T TETIR 267502 230,617 1 DEd, 055
Graaip's shate of 1otal comprobersg incomi 78 L e 5,760 24,754} [34,005 26439 b
Dnaderds recened from penl veriures.

lihe Groug’s share] 135 841) B - - - - [3tBa1]
Group's share of tdal contribubion bl mwners 17,6411 ) 03 L=k .32 LEas BEAT2
Effect of movements in exchange rates 4721 [LEERET [3.5400 - - 15781 126,578
Carrymng ammound ol sberest s it

veriures 3t the end of 1he year b55, 642 4,248 B2533 AT 123,188 26023 1,083,762

1. Folaties to 39 500 Ouiy miennss B n Branl ecomi Pamiers I winth wes reclssfiod 1o gt wetares wpon e feclsslcaton of 0 00% aguy itine o 108 fusd 10 assr and atebies heldd for a3l on
0 Soptemar 2014 frefer 1o how 29all

The Group complated 15 acquesition of 8 Brazt portdolio of logistics propertss i June 2074 and farmed 3 new fund under Braml Income Partners 1. A5 at 30 Seprember
2004, £0.02% of the assets and Uabdities of Brazil Incoms Partners: [ were réclassified a5 assets and labilties classtad as held for sale and the remaning 39.96%
eauity interest was aocounted by the Group a5 investmeant in joint venture. The mlormatien presented in the table above includes the Group's share of results of Brazil
Ircorne Fartners Il for the penod from 29 October 2014 1031 March 2015 only

1) WGP Arnual Fpesr
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7 DEFERRED TAX

Mawarnants in defarred tax 3seets and Datalites during theyear are 33 fallows

ERect of Recognised  Recognised
inmmm i other in ul'ﬂt ‘Im-l::rrld mmhm :
1 April dm mm"m “ﬂm twh-udﬂ n:-ﬁ m}n:: for sals 31 Mare
us§ US4 000 Usg'o0a 155 e ] Uss'o0a (1 311 usso0n s 000 L5400
Greup |Restated]
25
Delarred tax assals
Ll sed 1ax losses 20,034 - - a9} - 5,195 - - 5,1
Inveimen propeties 4,640 - - AR ]] - 13,1941 - - 1,04
Inferast rate saaps &3 - - 181} 1481 13 - - &
Others L5946 - - M7 - Fa8 - - 5,4
20,38 = = te#e) el 3,148 - - kK
Defarred tax linkilities
Irvestinent properies froT.i0m [1.517] 2,918 5611 - 1135.151) - - 1842,3¥
Mvmilable-for-sate hnancial assers - - - 54 l538] - - - 58
Others .z 18,5371 - 1524 - (#a1) 704k 13,577 16,50
18,3781 19.954) n leam  N3eom) LI 13577 (849
Teaal, 1683, 070) 119,951 298 [261) I724] 132,947) F04h 13577 M99
Edfect ol Reoagnined Recognised
Y M inathar i prafit
L1 Aoguaition in exchange comprehe ra ke or lass I
¥ Agnil of subsiiaries rales ercome [Nate 27] 31 Mare
USS'000 USS000 US$000 USE 000 USE 000 LS
Group (Restated] (Restated] iRestated] (Feestate,
e el aoa 2 il i et L At
Deferred tax nssets
Linigtilcsad tax |osses 15, 4% = 52 = & 845 JHL:
Imyesbmnent properies §,08 - 12451 - 18,154] &
Interes rale owaps 1171 - &2 |45 [ =
Others 3475 - [l - 1412 Lk
HED - [ B T A -
Deferred tax LiabRithes
Irwastinenl properies is#207) [y 2447 - 1117, 534 1Al
Others 5G] - a2 - |52 ML
I5#2.497) [FE] ZETY - [FZRE671 1A
Total 157013 |20 2551 J&58) 111EESH H.BE_III'.!
aLp !
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I'!ﬂJ'ES TOTHE FII_’!A.N CIALSTATEMENTS COMTIMUED

AR ERBED 3 e

7 DEFERRED TAX COMTIMUED

Dwsterrad tax Latalites and 3ssets are affset when thers is 3 legaily erforceable.right to st off current tax 388615 agamst currend Tax Dabalits s and when the defermed
taxes rilate 1o the sama tax authority, The amoums detarmined after appropriate offsetting sre mcludad in the staternent af financal pesition a5 follows)

G
2015 014
us§ooo USE000
[Restated]
Dalprred lax assals A2,001 B BES
Dedorrod tax liabilitsos [B49,078] 176,635

Delurred tax assets have not been recognised in respect of the following ilems becousa it i ot probable that Riure taable profit will be available sgainst which the
Group can ublise the benafits therelram

Greup
206G 2014
US4 000 UsS§ 000
IR atated]
Tax losces 201,095 140445

Tan losses are subyect 1o agresment by the tax suthontes and compliance with tax regulations in the respectve countnes in which the subsidanes operate
Unrecognsed Tax losses amownting (o US$201,095 000 (2014 - 581400445 000] will expire withan one 1o five years.

8  PLANT AND EQUIPMENT

Furniture,

fitings and Sobtware under

Equipimant develapanent Tatad
Greup [ 3o Us§00a ‘US4000
Cosl
1 Apnl 7012 [raststed) LTy T = 8
pdditions S0t 1,342 52,178
Dhspasals F37350¢ = 13,3501
Elfect of movemarts in sichangs rates 11,2531 - 11,2531
AN March 2004 Frestaled 71,054 1,362 TL418
Addibions bl ] 417 S
Dispeeats |658) - 5]
Reclzsshcations A he F3,bac -
Effect of mavemerts in gxchange rales ezl 13 17,242
A 30 March 705 72 o0 R Th 423
Accumulated depreciation
A 1Aped 1013 [rostated) 10,791 - 0,7
Depreciation charge for 1ha yar 5054 = 554
[Chspoaals [451 = [#451
Elfect of movements in axchange rafes 174 - (%1
& 31 March 2004 [restaledd 14845 - 14,847
132 BLP Amhual Fopedt X1
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8 PLANT AND EQUIPMENT C O TIMLIE D
Furniture,
i . ml.vi::r: Tt
Group '“ﬁm LS5 000 USE N
Accumulated depreciation confinued
A1 31 Mareh 2004 Irestalod] 14,8565 = 4B
[repreaation charge for the year a.107 - B
D=porals 1570 - -
Elfect ol micvemants i excharngs rxl e Ll - [
A1 31 March 2013 22,248 - L
Carrying smounts
A1 fgeni] 2003 frestated] 14052 - 14
M 31 March 2014 restatod] 54,187 1,362 5754
A 31 Mardh 7015 47,761 2414 52,17
Furniturs,
Tittimgs and Software undar
Equipeeenl developenenl Tk
Company LS5 000 LS4 Eot US40
Cast
AN April 2013 1574 - 15
ety il 1,886 1362 324
[Disposals LR - |45
M 31 March 2014 2954 1362 A
Addbons 1.0 162 B8
Ractasatications 3140 i3, 3401
AL 31 March 015 7133 2354 .51
Accumalated depreciation
A1 ARl 2003 Al - A
Depreciation chargs for the year T - H
Despasals [Py = [
31 March 7014 ] = i
ﬂBﬂ'EDBI_I'?n charga for the year 1814 - 1,B1|
A1 March 2015 2497 = 2,45
Carrying amounts
A1 1 Apnl 2003 1,158 - 1.1
A1 March 2014 s ] 1,342 ey
231 March 2015 b2 23 7,02
BLP Ahnusl AEpatt 1018 1
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HHT TOTHE FINANCIALSTATEMENTS COMTIMUED
AR ERMBED 3 LR B g
¥ INTANGIBLE ASSETS
Goodwill Trademark Hu'l-lumpullhn Tatad
- Group USS 00 LSS 000 547000 USS000
Cost
& | Apnd 2013 45547 4,655 1100 s,
Effect of mavements in axchangs rates o= 1183 - 118]
A 31 March 2014 455,347 40,657 7100 500, 104
Adiditiong - & - 4
Elfect of movements in exchangs rates - |3 - 1331
31 March 2015 455,347 £0,404 7100 53,071
Aceurmulated smartisation
&1 Apnl 2013 - L5972 482 8454
Aersartisatesn for tha year - 2032 142 3,462
A3 March 2014 - 7,004 4902 11,508
Amartisation for the year - 2031 1420 $451
Elfect of movemerts in exchangs rates - 1% - 19l
&3 March 2015 - 5,028 &322 15,368
Carrying amounts
At Apnd 2053 AR5 36T 5,63 3418 AR, 58
A 30 March 2014 55 347 alf-ﬂ 2198 A%l 158
A 31 March 2015 455,347 31,578 T 487,723
Irnpairrnant test for goodwill

For the purposs of goadwill impairment testing, the aggregate carrying amount of goodwill sllocated to each cash-genarating unit [(CGU"] 25 8t 31 March 2015 and the
Koy ASEUMPLCNS USed in ke calcolation of recovesabls amnounts in respact of 1ermibngl growth rate and discount rate ane as follows

Carrying amount Diizcaunt rate Terminal growth rate
2015 2018 2015 20t 15 F
Troup LA R S5 000 *® k. ) *
GLP Cleng! 256,118 55114 (1] (13 o a0
GLP Japar? 141,667 161,467 55 50 10 10
Mrpost City Dl spenent Graup | ACL Group™| 59,786 549,786 BS5 85 0 a0
Total 455,247 455387

1. Foplaoem o 1ha bosrmng of kgt Racd s and prowvemen of S5:500 maragemnond SHreces i China and encludes the ACL Group
2 Porlatien 30 el b Sanag o Aoxgrati: Bl itones e prtrvivsson o St MamaQennint servc i i kgan

265/329



EDINETOOOO
O00000000000000000000000000(E24841)
Oooooood

9 INTANGIBLE ASSETS COMTINUED
The: recoverable amount of the CGLIS i determined based on value in tse calculation. The walue in use calculatan & a discounted cash low medel using cash fl

progacions based on the most recent budgets and forecasts approved by management eovenng five vears: Cash flows Deyond thase penads are extrapotated usng 1
estimated terminal growth rates stated in the table above. The discount rate applied is the waightad sverage cost af capital from the relevant business segment

The tarmminal growth rate used for each CGL does not excead management’s expectation of the long-tarm average growih rate of the respectve ndustry and country
which the CGU pperates

The Group balwwves that ary reasonably possible changes in the above key assumptions applied are not likaly to materally causs the recoverable amount to b |ow
than its Carrying amoent

10 OTHERINVESTMENTS

Greup
2015 20
us§ 000 US% 0l
Mvailable-far-sale vesenent LET AT 5125

Awal\able-for-sale investmenis mainly comprse a 15% (2014: 15%) equiny interest in GLP J-REM which 15 Lsted on the Real Estase Investment Trust Market of e Tok
Stock Exchange and 19.9% (2004 19.5%] equity nterest in Shenghen Chrwan Petroleum Supply Base Co, Ltd: [(SCPSET], which is Ested on the Shenzhen Sto
Exchange. During the year, the Group acquired additonal shares in BLP J-REIT for a consideration of JF95,003, 244,000 lequivalent 1o approxicnately LIS348 647,000
Agmust 2004 [M014: JPY3505. 738,000 lequivalent o Spproximately US$I5814,000) in September 2013, These iwestments were siated at their fair values at i
reporting dafe.

The fair values of quoted sailatde-for-sale investments are determined by reference to thedr quoted closing bid price in an-actve market 21 the reporting date. The f
value of unguoted Praksble-for-sate ivestments of US$21.000 [2014; US$56.000) are determined by referénce to the nat 3sset value of the investes a1 the reparii
date

The Group's sxposurs 1o credd and market nisks and far value informanon related to other imvestments are declosed in Mates 31 and 32,

11 OTHER NON-CURRENT ASSETS

Graugp
205 201
usgo0a US4 DL
= |Restate
Trads recevaldes 2 A2S Fl
Deposits 5T 4]
Prepaymants TASR T
Amounts due from;

= |oind venbures 135 A
=~ M e e enlity 50377 B2t

Leans £ joint veriures 61378
Others 150 il
155,440 13,1

Managament has sssessed that na allowance lor impairment osses o raquired in respect of the Group's non-clrrent trade recenables, none of which ane past dus.
The ameunts due from jaint ventures and an imvestae entity are attnibuted to the transher of tenant secunty deaposis o these antities
The loans to joint ventures are unsecured, bear mterest of 8% [2014: Mill per annum &t the reparting date and are fully repayabile in August 2024

BLP ARbnusl BEpett 016 .|
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12 FINANCIAL DERIVATIVE INSTRUMENTS
Group Company
H5 2004 2015 s

US4 000 U000 US4 000 LS8 000
Finsncial derivative nsssls
Forward foresgn enchange cortracts fourrent] - 3452 - 3452
Financial derivative Labiliies
Forward loresgn exchange contracts nen-curmen] 142621 - heze21 =
Inkaresi rate swaps non-current] e (83211 lss8) -
Financal dervwabe abibties [non-curren | [z0.501] [GEH]] 114,950] -
Interest rate swaps [eurrent] ,.Fm 14444 78l -

233731 (12,7850 115.028] =

Forward foreign curmency CONTracts and nienest rale swaps are valued usmg valuaton techngues with marke: obserable mputs, The most frequently appled valuation
techaiques include forward: pricing ard swap models; using present value calculations: The models incorporate vanous inputs including the credit quelity of
counter parties, foreign exchange spot and forwand rates: interest rate and lorward rate cures:

13 TRADE AND OTHER RECEIVABLES

Group Cemparny
5 1L i 201&
Us4'000 s 000 us4oa0 US8000
[Rewtated]
Trada recenables 54,29 SR - -
Impammend lossas lem] (21011 - -
ot Erade receabiles 54,528 61841 - -
BAenount s die from subsdianies:
- nen-irade and nteres -ree - - 260,623 43809
= men=trade and interosE -bearing = - 8077 [Rixstarly
Amiounts due from joint ventures )
= irade L Lrd ] = -
= nea-tradeand interas-lres 7858 4275 Fars oy
Amounls dup [ramm an ireesl g shliy
- frade 10,247 P05 - -
= figA-trade and mberesd-iree 13,286 1180 - -
Senaianta e rem nen-contredling mbareses inon-irade
and interest-tree| - 4387 - -
Lemns 8o joing venbures L8096 k] - -
145,629 To54E 28R 772 1074814
Deposns 56,262 a4 194 200
Qihar mecanvables 2 &R e &E0 A3
Impsinment lossas 71 113 - -
FERRTS 64,785 50 43
Leanzand reconables 329,513 301,508 289,424 1007457
Fregmments 165,360 104,41 801 507
474853 A05 947 30,227 1,077 54k
124 BLP Amhual Fopedt X1
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13 TRADE ANDOTHER RECEIVABLES CUOMTIMLUIED

The hen-trade amounts dus from subssianes, [Hnl veniures, an Invwestes entity 3nd non-cantrolling Interests are unsecured and repayable on demand The affects
inferst rates of non-rade nterest-bearing amaunts due fram subsidiaries at the reparting date s 2. 82% 10 5.006 (2014: 3 38% 1o 4 79%] parannum

The loans to gint ventufes are unsecured, bear foed interest a1 the reporting date ol 1.50% to B55% [2004: £0%] per annum and aré repayabie within the ne

12 manths.

Deposits include &n amount of LSES5,53% 000 (2014 USE3.620.000] in relaton to 1he scquistan of new imestments. Other recenables comprse: pnncipally ingare

recenables and other recoverables. Prepaymeants include prépad construction costs of US$125,461.000 14014 US$%4,189,000]

[ The maximium exposura to credit risk for loans and recanables a2 the reporing date (by countryl is:

Mizwance for Allowance i
Gross doubtiul Feceivables Gross doubaful receivabls
F 1 015 16 201
US4 000 547000 LS5 000 US4
[Restated]
Grewp
PRC 201,260 58} 2z 122
lapan 49,354 = 8,13
Cngapon 51,252 = I5 W
s 28,130 - -
Others. 2,035 - ST
101 78l a2 1221
Company
Srigapors ZEYAZE - 1077 457
[B). The mgeang ol losns and recenabies ot thi repoming dabk s:
Allgwance for Allowance
Gross doubtiul receivables Gross doubaiul receivabl
F 2015 14 201
US4 0o U547 000 LUS$ 000 U540
[Restated]
Grouap )
Mot past die 301,592 - 250
Past dise 1 - 30 days 16,238 - 5581
Past due 31 - 70 days 8213 - VB3
Mgre than 90 doys 7968 [4¥8) 7 (221
0,011 T 304,002 1221
Campany
Mol past due FoL Al - 1077457
aLp 1
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13 TRADEAND OTHER RECEIVABLES UM TINUED

Thee Group's istorcal experence in the cellechon of accounts recenables fails within the recorded allowancas. Based on hestorcsl payment behaviaurs and the-secunty
deposits held, the Group belsves that no scdnnal sliowance for impalrment losses s rsquined in respect of its laans and recenables.

The misofity of the trada recenables are from tenanis that have good credit records with the Group, The allowance sctount i respact of trade facenablies 5 used 1o
racord impaErment losses unbess the Grm.p 15 satisted that no recovery of the amount owing &5 possible; at that pond the amaunts are considerad irrecoverable and are

written off against the financial asset directly,

[£] The mevernent in allowances for impairment losses in respect of loans and recenables during the year is as follows

Gnsup Campany
s i 2015 F
U000 US4 000 USE7000
[Resmted]
A LApnl 2214 1474 - -
|Reverssll/Racognition ofimpaimment lossas 1,739 i) - -
Elfect of movemants in exchange rales 22 ¥ - -
A 30 March 498 220 - )
14 CASHAND CASH EQUIVALENTS _
Greup Camparny
2005 20 25 F
U400 US4 000 US4 000 USS 000
[Restated]
Find depasts 41,783 27T o FOLIE
Caish st bank 1,400,892 1252958 L39.055 5148
Cash and cash equealents in the statement of cash lows 1,645 475 1,500,737 429,787 TAZ.004

The eMectne intarsst rates ralating to fed daposas and certain cash a1 bank balances at the reporting date for the Group and Comparny rangad from 0.02% to 2.80%
[2004: 0003% 1o 3.05%) and 0.06% 1o 0.71% (2014 0.05% to 2 0% per annum respectively. Inferest rates reprice &t intervals of one to twelve months

170 OGP ARALUAL RnEsi 200
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15 ASSET CLASSIFIED AS HELD FOR SALE
Graup
2015 201
USS°000 U

Asset clagsihed asheld for sale 1,466,552

Assat claseried a5-held for 2ale comprised 45% egquaty interests n LS Income Parinars | acquired on 26 February 2015 which the Group mtends fo sell within: 12 mont
fram date of acquisition. The remaining 10% equity interast in LS Income Pantners | whech the Group intends to hold &5 aceounted for as jeint venture [Nate &),

16 SHARE CAPITAL, CAPITAL SECURITIES AND CAPITAL MANAGEMENT
[al Sharecapiial

Ko, ol shares .
015 201
‘oo g
Fully paid ardeary shares, with Ao par valui:
At 1 Apn| 4,760,126 &7
Isgsnd far cash TL2T8
|55 of sharas pursuant to1he GLF Share Plans' 5,508 -y
31 Mareh 5837908 4760

1. ko s Bl P ROTTANCR G FSENENGG shang placres, 3 Al Hvcteackens arckations L SE0 00007 £ ] e (st iy L ChITIIN] KR WS [N 10 11 BTRSFPTCa e BRCBr PG

The holders of ordinary shares are antitled 16 recane dividends a5 declared froem v to time and are enitled 1o ane vote per-shans of mestings of the Comiparny.
shares rank egually with regard to the Company’s residuzl assets

[B)  Capital securities

During the financez! year ended 31 March 2012, the Company 1ssued capitel securies with a nominal amount of S$750,000,000 fequialent to USSEET 490,000] for cat
Transactiaon costs ncurned m conniction with th Esuance of perpetual capital secunties, which was recognised a3 8 deduction from equity. smeunted to USST, 76400
The capital securties are perpatusl, subordinated and the distnbution of 5.5% on the secuntiss may be deferred &t the sole discretion of the Company, As such, 1
perpatual capital secunte s are clased ied ag equity instrumients and recorded inequity in the staternent of financial postoon. Az at 31 March 2013, the Grouphas accru
capital securties distribution of US$AZ, 007,000 (20014 LSS0 7030600]

BLP Afnusl AEpet) J016 |
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16 SHARECAPITAL, CAPITAL SECURITIES AND CAPITAL MANAGEMENT O TINLIED

fe]  Capital management
The Group's ebjecives when managing caetal re to binld 8 strong capiel base 5065 to sustam the future developments of 5 busness and to Mamtasn an opiamal
capital structure to maximese shareholder value The Group defines “capital” as including all components of equity.

The Grotp's capaal struciure & reqularly reviewed, Adjustments are made to the capitalstructune in bght of changes in econormic condibiens, regulatory requiraments
and busniss strategios ffacting the Graup.

The Group 3lsa monitars capital usng & nat debt to equity ratio, which is definad a5 net borrowings drded by total equsty incloding non-controlling interests],

Group
2015 04
US$°000 US5°000
[Reptated]
Gross bormowings [net of transaction coss] 2847709 2,851,310
Legs: Cash and cash equnalents 11,L45,675] [1.500,737]
hint dubt 1,602,034 1,160,573
Tatal equity 12762421 10,123,342
it debt 19 ecquay ral 0.1 o1

The Group seeks to strike a balance between the higher retums that maght be possible with higher levels of borrowings and the Uquadity and secunty afforded by a sound
capial position

Thera were e changes in the Group's appreschio capital managament during the year
Except {or the requiresmsant on the mambenance of statutory resene fund by subsidianas incorperated in the PRC, there are no externatly imposad capital require ments.

17 RESERVES

Group Company
s L 25 1L
US4 000 U5 000 US4 000 US5°000
Captal reserve 2064 T5.75T = -
Equety comipensation reserve 18,51 15,064 18,5011 15064
Currency ranstalsoh ressrve {700, 704) 1379211 - -
Higtimrg reservn 33,7971 21,315 115,027 ~
Fasr valum reserve F33 841 153820 - -
Other roserve 699,778 699,778 - -
Fretaied sarnings 2,803,308 2504 18% SOZATR Té0EE
1,713,625 1,6EI 568 806,043 156
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17 RESERVES COMTINUED

The capital resen comprises ranty capital contributons from shareholders, gains/losses in connection with changes in owrsrship interes1s in subsidianes that do r
result in less of control and the Group’s share of the statulory resens of ks FRC-mcorparated subsidmnes Subsdiarses incorporated in the FREC sre reguired by
Forewgn Entetprise Law to contribute and maintam a non-distributable statutory resene fund whess utilisation |5 subject to approval by the relevant PRC authonties

The: equety cormpensatan resere compnses the cumulatee value of employes senaces recened for the 1ssus of shares under the Company’s Perfarmance Share Pl
and Restricted Share Pian.

The currency translation resarve comprices all foreign exchange differences ansing from the trarslatan of the financal statements of foreian aperations, as well.
fram the translation of iabilines that hedge the Group's net investmants in faragn operatks '

The hedging reserve compnses the eflectve portion of the comulative net change i the faar value of cash flow hedging mstruments reisted 10 hedgad transactions th
have mot yet oo rred,

Thir taarvabies resenm compreses the cumilativi net change in the faicvales of svailabie-tor-sale fnancial assets until the imvestments are derscogmeaed ar Impaired
Other resense comprises the pre-acquisibon resenves of those comman control entities thal were acquired in connecton with the Growp reorganisatan wihech soourm
immediatety prior to the nital public offering of the Company

18 NON-CONTROLLING INTERESTS
The fodlowing subsidmnes have matensl ran-controfling interests ("M

Owinership inierest held by NCI
Prineipal 25 20
Hams of Company place of business % !
Harpon City Developmant Co_, Lid FRE B LT
CLF Find L, LP PRE L4.12% LT
[ Ghing Offshore Holdings (Horg Hengl Lirneed [ Chana Heldeo™| PRC FITE

1 Delton of 33 77% indenests i Chog Holdo by @n Imsrsior consonrem on & Sung and 24 Septernter 2014 lor an egoregate conmderation of U542 350 72000 and moogresng & gam on degoml of wdenint
subiciiaraes. e WOH of LS514 288 000

BLP ARbnusl BEpett 016 |
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18 NON-CONTROLLING INTERESTS COMTIMUED

The fallmweng table surmmarises the fingncial mformation of each of the Group's subswdiznes with material MCI, based on'their raspective lconsolidated] fimancial
statements prepared m accordance with FRS. See Mote 35 for details of the significant subsdiaries of the Group

DAt individually
ALL CLF China imnmaterial
Gireup Fundl, LP Holdca Growp subsidiaries Total
N US55 '000 LS4 D00 U5 $000 USE'000 LSS 000
2Mm5
Results
Roverug 59,014 & 50 RLENTZ 123,508
Prot for the year 37434 72 L&T L5 81,73
‘Miher comprehensive incoma S o 84825 =
T otal comprenensiee mcoma L FETR N 552278 ETEE
Astribusakde fo MC1
- MO = = 9291 <
- Owmers of the company IT A §7201 459,367 "I
Abtributable to NCI:
- Probi for iheyear 17,635 259,589 102451 3,55 18
= Other comprohensive incoms 3,550 707 a5 £201 13,543
= Tékal comprehensive income 2088 LT 10553 3 hichilE
Assels and Liabilities
Hon-curmenl asssts 1,350,848 1255593 10,087,132 & 580,587
Currant asems 19,656 56917 1,261,350 A
Total mesels 1,770,502 1412510 11,328,482 B LL857E
Hon-curren! liabiliies (618 642] 174,508 [1,589.877) i1,081,521)
Currend [eatlilses. [242 4531 1213387 1826,137) [762.3771
Total Babilihes [480 §25] [a&7 £33 [2.414,018) "mm"i
NGl & £ 11,502,473 =
Mgt agsels altrhutable to ownars of thae
Cornpany 489,577 1,226 877 7,611,971 3,606,280
[ Net assals atiributable to NCI w3207 50,287 IO 438,881 8006797 |
Cash Nows iromflused inl operating acinaties 104,751 [2.287] 276,887
Gash Nows used in Fuesting Sebiles 114,768) 1a%7,541] [1,242 8560
Cash Nows lused inlffrom fnancmg scttees
Iefrvodarsds tor PG bl (%0510 150,573 92,668
Hel decreasn in cashand csh squnalants (527 349 455] [Frntal]
132 oLp
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18 NON-CONTROLLING INTERESTS COMITIMUED
AEL CLF Oetherr indvidually
Graup. Fuared i, LP Immaterial subsidiaries Tota
Us$000 USE000 LS§000 UsE 00
b
Results
Revenue R4 - 314,520
PrafifiLoss| for the vear X075 17,250 5458
Other comprahensme ineoeme - 17026 =
Tetal comrprehensve income- 52075 (i) J7%.448
Altributable to NCI:
= Pral for the year 11,750 (RLA| AL018 05
~ (ther comprehensve mcome It 552 14,5511 5443 [3.10
= Tetal cormprefiarsng mcoms 9.758 750 Bkl e
‘Assels and liabilities
MNon-ciaTent asseis 1, JB&EES 518,572 33T 8T
Current azsets L2035 Ti2578 Tad 412
Total asse1s 1,308,720 1,231,150 70z am
Mon-cusrent abilihes e {FA | 25411210
Currl labilities 254595 %39 138,381
Total lsatuliles 1684551 (81,964 2329500
Mol assets [T 1,149, 184 4172599
| Net assels aliributable to NCI IE0T 504,793 554,572 R
Cash Nows komflused ] oporating actmtios A0.147 11,540
Cash ligws used n mvesing actities |, 254} (5l 48]
Cash News [usad il from Rrancngactmitees idwdands
1o NG bl B335 1,175,683
Ml fecreasalinoreass in cash and cash equnalents 11500241 ST ALY
BLP AFniusl BEpedd TO1E !
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19 LOANS AND BORROWINGS
Group Company
2005 200k M5 2014
US40 U 5000 Us4°000 USS'000
{Restanedl
Mon-current labilities
Secured bank foang BETATR B, 700 - -
Secured bonds 705.22% LRETE BT - -
Unsacurad bank loans 3. - 331,581 -
Unsdeired bands 611,745 £24,485 411,765 624 485
2476453 ZEIEATT $43,768 E26.455
Current labilities
Secured bank loans ‘I'II,E‘.M 142784 = =
Secured bends 74,4682 1484% = -
Unsacured bank loans 180,000 - 180,000 -
7,256 157,633 180,000 -

la} - Secured and unsecured bank loans
Thi secured bank loans ara secured by momgages on the bomowing subsidianas’ imestment properties with a carryving amount of US$Z 392100000 (2014
LSha 6 10,924,000] [Mote 4]

The effective interest rates for bank borrewings for the Group and Company {takng ino sccount the effects of interest rate swaps| ranged from 0.67% 10 683% 2014
0718 b & 20% ] and 1.0 1% 60 1. 11% (2014 Mall PET aRFRAT,

Maturity of bank loans:

Preip Sumpay

2015 2084 s 2074
US4 a0 UE§000 LSS 0a0 USS000

e IRestated]
‘Within 1 year 274578 142788 160,000 -
From 1o Syears 872,857 471,350 331,581 -
Mier Syears 284,502 33350 = -
Mer | year 1,159,459 BO5.700 331,081 -
1,456,033 F4E A0 511,981 =
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19 LOANS AND BORROWINGS COMIIMNUED
[al  Secured and unsecured bank loans <ot
Angtysis of bank loans by geographic regions:
Gty
P b s 2018 201
LS Ll 3] USE 0
[Restated]
PRG BOD, 240 4Ta 338 -
Japan 161,792 77148 =
Singapure Ei.ﬂ-‘l B 511,981
1,456,033 943,484 511,981

[b)  Secured bomds

The bords e Esued by ceran subsdianes in Japan and are fully secused by dmwestmant propernes with carryeng amaums of USS 138877 000 (014 LSE2 19759501

[Mote &) owred by these sibsdianes

The effective inferest rates as at 31 March 2013 for secured bonds [faking inte account the sffects of interest rate swaps] ranged from 0.62% to 2.04% [2014; 0:61% 10 2 04

[T ATIFT.
Maturity o secirad bomds

Campany

Filh s - 0G .

[l 4] 5000 ussoon U400
Wiahin 1 year T6 82 14947 -
From 1 to Byoars Geb 02 BT -
Afer Syears 158,537 A1 =
Aafer 1 year TO5.22% 1071 4%2 -
TELF1 1,088 341 =

[e]  Unsecured bands

The bonds sre Ssued by the Company and bear foed interests (baking intoe-account the effects of interest rate swaps) ranging from 1.65% to Z85% [2014: 2 0% 1o 4.00

T AR,
Matijrty of unsecured bonds:

Campasy
Fal b s s 0
US4 o0d w5000 us5°'000 L5470
From 1 to Gyears Il'i‘m 4B 716 LBT 269 4807
Aler5yaars 126495 145,765 126456 HWE T
611,745 428,485 411,745 [
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20 OTHER NON-CURRENT LIABILITIES

Group
2015 2014 2015 2014
US4 o0 S 000 s o0 Us$a00
{Restated]
Secunty depouts recenad 125,747 142522 - -
Fayables lor soquesition of snvesiment propeies 13,117 11,248 - -
Provgon for nesnstatomant coss 385 &14 100 120
Achance rontal recobad 9,558 11,134 = -
149,407 165318 100 100
21 TRADEAND OTHER PAYABLES
Group .
2015 4 2015 201
EE 000 U54°000 US$000
[Restated]
Trade paypabies 381 1,089 - -
Accrued devlopment enpendilure 348,626 260425 = -
Accrued operating @pances 049 S35 22,530 10577
Advance rental recend 425 i - -
Secunty deposts recened F387 BI,105 - -
Amounts tea ta:
= subsdianios [non=tradsl - - 353,664 46,948
= mon-coneraliing interests [iradel 2,063 2017 - -
- nen-contreting interests non-fradel BT A0 - -
- ymni venbures [nor-trade 3120 mnr - -
Intaress payable 7,054 10,765 4,593 1285
Consaderatian payable fer acquistion of subsdanes &4,5900 5L 184 - -
Depoats recened and accrusd snpenses lor diposd
of imvestment pregerties. 2612 59,657 o= -
Citar payables I"M 44 B8 'l.m &0
810,887 E44 BAL W29 AN

The non-trade amounts due to subsidiaries and Joint venures are unsecured, terest-free and repayable on demand

The armounts due ta non-cantrelling interests are unsecured, repayable on demand and bear effectve inarest ranging from S40% 10 6, 18% (2014 2 00% 1a.7 5% per

annurn al the reporting date

Other payables retate primcipally to retentson sums, advence payments recexed and amounis payabie in connection with capital expenditure incuired,
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22 EQUITY COMPENSATION BENEFITS

GLP Share Plans

The Company currently has share-based incentie plans, compasing the GLP Performance Share Plan |'GLR PSR and the GLF Restricted Share Plan [ GLP RS
togetiver with GLF PSP, hereinafter referred to as the "GLP Share Plans"). whereby performance shares have been conditionally swarded to the employess of the Grou
The GLP-Share Plans are adminsiened by the Company s Human Resource and Compensation Commitias comprsing Dr. Seek Nges Hust, Dr. Dipak Chand Jain s
Steven Lim Kok Hoong.

The fair value of GLP PSP and GLP RSP & measured using Monte Cardo Simulation Measuremant inpots anclude the share price on grant date, expacted volatil
[bazed on an ewvaluation of the historc volatility of the Company's share pncel, expacted term of the instruments [based on hestencal experience and general opti
halder behaviaur], expected dvidends;, and 1he risk-free imerest rate |based on government bends|. Service and non-market performance conditons atteched to 1
transaclions are pot taken iNto account i daterminng fair value

GLP PSP

This relates to compensaton costs of the GLP PSP reflecung the benafits accruang 1o ceramn emplowees of the Group. Awards under tha GLP PSP represent the right
a participant to recens fully paid shares free of charge, upon the achievernent of prescnbed performance conditions within the Sime period prescribed by the Hur
Resource and Compensation Committes. dwards are released once the pedormance conditions specified on the date on which the award 1S to be granted have be
acheved, Thars i g vesting penod beyand the performance athwwamant perads

Details of the share awards under the GLP PSP are as follows:

Graup
a5 20
R & bbb A0
Granted durng tha year 3335 2.4
Vestad dunng the year 1,073
Lagisnd during thin yesr = [
Batancp af 31 March 928 it

This fair vaue of shares is determined using Monte Carke ssmulanon At the meassrament date which progcts fulure shans price assuming log normmal distrbon bas
on Geometrc Browndan Maton Theory. The fair value and assumptions are set out below:

Group
Year of Award 015 201
Weighled average larvalue ab messurement dile #1.30 5512
Volatiliby B so d on Uhrea-pear histaneal share price brom grand dale 15.78% 1466
Weighted average share pricg al grant dale S52.48 552
Risk«fres mberest rate aquali 1o the mplied yeld un sero-coupon Singapane Government bond walh
averm equal 12 the length of vesting period 0.72% o7y
Expacted dradend yeld 1774 147
BLP Ahnusl AEpatt 1018 1
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22 EQUITY COMPENSATION BENEFITS CONTIMUED

GLP RSP

This relates 1o-compansaten cosis of the GLP RSP reflecting the benefits socrumg fo cartam emplayees of the Group and Directers of the Company over the senace
permd o which the performance critena relsie. Awands under the GLP RSP represent the right of 3 parficipant 10 receive fully paid shares free of charge. Awards
gramted under thi GLP RSP wall be subject to vesting penods bul, unbike swards granted under the performance shara plan, will not be-subpct (o parformance targets

Details of the shiare gwards under the GLP RSP ara as follows:

Graup
2015 214
“oon o0
A1 Apnl 7.777 5475
Granted dunmg the year LATE &067
Vesiad durang the year [3,748] 12,5421
Lapsed duneig the year (]| [175]
Balance st 31 March B264 k&

The fzr vatue of chares s determined using Monte Carlo smulation 2t the measurement date which prajects future shate price 2ssuming log normal distribution based
on Geometnt Brownan Motion Theery, The faarvaive snd assumplions are set gut balow

Giroup

Yearef Award e 4
Weighted sverage fir value st messirement date 54259 fo )
Valatility based on three-year histoncal share price fram grant date I1.28% BAT%
‘Weighted average chare pnoe sl grant dale 55248 ST
Risk-lree mberest rate egual fo the implied yeld on 2ero-coupon Sngapore Governmant bond with a 1erm aqual

16 th langth o vestng penod 0L12%=-0.72% 03% = 07%%
Expacied deadend peld 1.77% 1.47%

The Grodp recogresed tots! expenses of USE12,655,000 (7014 US$3, 390,000 relzted to equity setiked share-based payment transactions dunng (he year
23 REVENUE

Groug
s e
USS00
[Reseated]
Rerital ard related incoma 423,648 BE3TTA
Furd maragement fee 47,081 E1.371
Dvederd ikceme from other imasiments 12524 B1&3
Oabers L6568 1,455
08,007 24 B
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Graup
015 20
usE°000 USE 0l
IReatate
Gowernment gean £15 ET
LRttty ineosvi B9 l.._:ﬁ
Othess m 13
523 T
25 NET FINANCE COSTS
Oraup
2015 0.
s o0 LS4 00
IRestated
Infgres mcame on
- lheed depesas and cash st bank 13789 7 30
= lewng 1o non-cantrollng el e osts 25 s
= |odfis e pent vehilures 1049 21
- gthers 1083 7
Intarest income 1810 T8I
Amortizabion ol transaction cosls ol bonds and bark loans o528 723
InAErESt Expnaes on:
~ bands 22,.295) 13594
= bank lgans ja8,903) N84, &
- leang fromn ron-condrolling interests 1,528 |2e
- lean from @ il venkure - L
- others 175 I
Tetal borrowing ooss o7.781) 19291
Less: Borrowing cotts cxpitalized in invesimint propenies 7,599 534
et borrivang costs (100,182) [t
Farrign aschange gam L3647 e
Ghangas in tairwalue of franosl demvatves 15,2991 16,67
Mat hinsnce costs recogresad in prode or loss 167933 Ireaz
gLp F F |
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26 PROFIT BEFORE TAX
The fallowing tems hawve been inciuded in armang at profit bafore fax
Group
2015 2014
US4 000 US§'000
[Restated]
[o] - Nen-operating lcesisifincome
|LossbGain on daposl ot subsidanes” ﬂﬂ.ﬂﬂ 4
Gams on biquedstion of subsadisry 54 -
Gain on disposal of inestmen) properties 2434 -
ILessiGain on deposal ofasst s held for sale”™ 31,6391 459
Goodeal] werilten-cll on acquistion of subsidanes 274) [x3ml
Loss on desposal of pland and equipmend (28] ([Ficl]
{thars 108 &4
154,233 4572
[bl  Stafi costs
Wages and salanes 160,610] 147 g4l
Comrutiars (o delned contritution plang, included in wages and salanes 12,804] 12,362
Share-based sxpenses:
-~ Directors 14,6041 [2.51]
- Saalf [2051] [5,899]
112,655 18,3700
el Other expenses
Depraciation of plant and aquipement [ER L] 15, 050]
Armortisation of mitangbls assels [3.451] [3.452)
(perating exponses ansng from e mant propertios that generate rental mcome® [208,971) [ 1e.0a1)
ReversaliRecognitiond ahimpairmend losses on rade and olher recenables. 108 17311
Operating [eass sxpenss [7.853) #5701
Asset rahagqerrient lees 12,5181 (1,88l
Bt fees patd o
= Audforsof the Compiny 11110 B4
= Other auciirs 13197 248
Mon-aisdit lees paid to: )
= Audktors of the Company 1634] (&7
- (thar sudnecs (938 [507]

l‘ COMPErvie propsTy- PUlBIG upsnaas, Wiged and Salanes, Tharo- bater Sxeisas of stll, 35500 Maraiaman R and propsTy maragement e
* Comprising borse on et Lasmification of cumilsl v tochange dferences related 0 forign oparat oo & profl or koss of USEIL S53/000 EI01L: Mal and rel cash loss on deposad of subsadanes of USTESL000 B0H: gan
o LESHad D006 thote 278

== Comprerng bores on eclssbcation of cumdalve exhango détsronces rolated o foregn operat icres 80 profit of loos of LSS5, ) 77000 004 Nl and net :Aﬁgmmﬁwmldm:aﬂhhﬁbu:hﬁHGnhﬂﬂ
Sow s by ol LIS S8 000 (00 LSS 7l 000H o e

W0 BLP KA Rnsse 200
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7 TAX EXPENSE
Graup
015 20
us$'000 U0
IReatate
Current tax 16,208 Frk;
Wikl ding 1as bR (1] BOLS
Ovorproviaen of priot yoars’ tax - 7,75
318 ks
Deferred tax
Origenatsan and reversal ol temnporary differences 132947 J 6B
196,245 14210
Reconclistion of expected to achual lax
Prefi bafers1ax BE2235 BT
Less: Shane of resulls of joint venlures ) ) 71,6281 1125.5]
Predt bafere share ¢ rasuhs af jont venlures and 15s e&?mse THOEOR "]"'-':_IJ,B{
Tax expense Wsng Singapore taxrate of 17% 134,438 1259
Effect of tax rates in Torengn prsdeians 14370 1,0
Mat mcoma not subjacied 1o lax 3,709 e
Men-deductible mcpanses nym ZAL
Drelerred tax assets not recognased 16,149 T
Recogrition &f previca sly Unrecognissd Lax losses 12,528 1574
‘Wit vhedding taw on foreign -sourced income B0 10,5
IOverprovesion of proryears ey = |57
Dthers H! 4
176,245 FAT0;
gLp F
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HBT "E_'DTHE FINANCIALSTATEMENTS COMTINUED

28 EARNINGS PERSHARE

lal  Basic earnings per share

The basic earnings per share for-the years ended 31 March 2015 and 2014 were bazed on the profit sttrsbuiable fo ordenery shareholders ess accrusd distribution to
holders of capital securities of LIS8454, 190,000 and US$452.447 000 ard 5 weighted average rumber of ordinary shares outstanding of 4 824,491,000 and 4,759,273,000
respiciively, catculated as fotlows:

JGroup
2015 2014
US4T000 USE 000
Preda atiributably 1o ordenary sharsheldors LBE1T9 £85, 1500
Lets: Aoorued drstnbution 190 holders ol capatal securities (32,0091 {32 |
454,150 EEZALT

Weighted average number of ordinary shares
Group
Humber of shares

M5 04
1"oen) [
lesped ordimany shares a2 1 Apnl 4,780,728 4,757,509
Frmit ol erchnnry shares dursig the year 59,925 -
l3sue ol shares under the GLP Share Plans _m 1,764
Weighted sverage number of shares 2131 March 4,826,671 4755213

b}  DHuted earnings per share
Thie daluled earnings par share for the yaars ended 31 March 2015 and 2014 was based on the profit attributable o ordinary shareholders ess aocruad distnbotion to
holders of capital securities of US$454, 190,000 and UrS$552.447 000 and 3 weghted sverage number of ordinary shares outsianding of 4,840,028,000 and 4,772,051,000
respectyely, cabculalad as follows

Group
ms 2014
US4 000 US4 00
Prefitatiributable 1o ordeary sharehol dors 88199 685,150
Lese: Avcrued distnbution 1o helders ol capdal securities 32,0091 i3
L54,1%0 452447

147  BLP KA RnEsi 200
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28 EARNINGS PER SHARE CONTINUED
IB}  DHuted earnings per share “cofinued
Weighted average number of ordinary shares [diluted]
Graup
NusnBer of shares
s Fil
] [
Weighled sverage number ol ordnary shares |basicl LEDL AT 4,758
‘Waighted average number of uncssued ordinery shares from shares phder the GLP Share Plans 15537 Lrd
Weighted average number of ordnary shaces [aluted] at3) March £840,028 47TRR
29 NOTESTOTHESTATEMENT OF CASH FLOWS
[al  Acquisition of subsidiaries o
The pnmary reason for the Group's acquistons of subsidanes 5 toexpand fs porifolo of mvestment properties s different geographical locatons.
[i] - The st of subsidanes acquired dunng the year ended 31 March 2015 5 as lolliows:
Date mnm
Hame of subsidaries scquined !
Baking Dresm Land Properties Limied Al 1014 L[
GLP Japan OH TMKIEK s Shicdomie Eleven Logistc Thir] June 2014 1
Hirslati Thiee Legistes T [ kea Shigdomo Twelve Logutic TMK) Sy 2014 1
Kashewa Two Logistc TMK [k s Shicdoma Thirteen Logistic TMK) June 3014 1
Shindome Feauriean Logstic THME June 1016 1
Shipdome Fltean Logistic THIK June 3014 bl
Shindome Staeen Logestic TME Jume 3014 1
Shivdome Sevendeen Lopshc TMK Jume 014 L
“Shindome Eighteen Logistic TMK June 3016 1
Shindome Mineteen Logisne TME Jure 3014 i
Staodome Twenty Logstic TME Juna 2014 1
Rec B1 Empreendimanss e Parapacies Lida, ! Jume 2014 i
Rec B4 Empreendmmantos @ Partiopacies Lida Juma 2014 L
Fuc B15 Emproandemgntes o Partiopacies Lids Jure 2014 il
Finc B16 Ermpresndementes o Partiopactes Lida ' Jurye 3014 1
Rac BE) Empresndimentos & Partiopagdes Lida. ' Jyme J0WE 1
Fec 846 Empreendimontas o Particpagies Lig. ' June 3014 1
Rac B | Empreendenentos noblsbnos & Pamiopacies Lids, ! Jume X4 1
Fec Bik Secuntizadors de Crédios Imobildnos SA 1 Jume F04 il
BLP Al Ripat) J06 1
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AR ERMBED 3 LR B g
29 NOTES TO THE STATEMENT OF CASH FLOWS CORNTINUED
lal  Acquisition of subsidiaries coitimed
Equity

Data imferest soquired
Maome of subsidiaries moguired 5
Rec 848 Empreendiment o imobildnos & Paricipagdes Lida, ! June 14 100
Fec 49 Empragndampntos imobilrios o Participacdes Lida ! Jung 2014 100
Rec 858 Ermpreendament os kriobilidnos & Panliopagdes Lida. ! June 004 1660
Rec 857 Empreendsment os imobilidrios e Pariopagdes Lida. ! Jume 2314 100
Frec B4 Ermpresndsnent os inobildinios e Parlicpagies Lids ! Juine 2004 100
Wailog Hong Homg DGI0 Lirnited [Hong Hongl July 2014 &5
Weilong [=nghal Storage Senaca Co. Lid Juby 2008 ]
BLF Fengshan Puba: Legistics Facies Co, Lid dugust 2014 100
Lanichd Limitod Ausgust M4 54
Hazhou Yonghu Legistics Faclises Co, Lid Fusgust 2014 2
R B30 Empresndaiento& imobildicios o Participagdes Lida, ! Septembor 2014 108
Shanghai Kangpekaeng Logisics Ca, Lid December 2014 180
Beijing Lihao Technoloqy Co., Lid [acemiber 2004 45
Wuhan Bangsong Logistics Co,, Lid January 2015 £

1 Thaos sozpurnd Corrgansss are ity Bald by Foblus Holdegn LLC ['Hoblus®], Mosk Holdeoms LLC and Babop Hodsngs LLC with an afliciveg stseast of 59 %50%, 20018 snd 01 respecively. Pomuass o 1he
reciassicaton of the Group's apgragate oguaty mignest ol 40 02% in Monk Holdngs LLE acd Bebop Holdngs LLC 10 assts and labelies dassided s hold for sade on 30 Seplomber 2074, e nomsaaning 37 29% oquity
et i by Ehee Gorou e in Hiobdus wark recLissl i des Srirsmest | oint veniung '

Effects of acquisitions
The cash flow and the nel asze1s of subsidiares acquired dunng the year ended 31 March 2015 are provded below:

Recogrased values an soquisitien
USS 000
InvesAFEnt propenies 36,557
(ther gssels 15
Trada and cther recenables el
Cash and cash equidlenm s X
Trade and ciher payables (225
Loans and bormovengs 114%.351]
Cufrant tax pyabie 120821
Deterred tax latalibes [7.554]
Mon-cordralling intaresis =827
Mot arsseds scquired T T
Loss on acgueshon of subsdanes T4
Tetal purchase considerahon ﬂ???ﬂ-ﬂ[
Purchass consdoralion payabla 4015
Purcharse consideration stisted i cash [Fra Tl
Cash al subsidanes acquired R2
Cash outflow on acquisition of subsidiaries 728,181
16k OGP ArALAl Fnpet 2014
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29 NOTESTO THESTATEMENT OF CASH FLOWS CONTINUED

[al Acquisiticn of subsidiaries “orniinied

Thie total related: acquisston costs for the above-mentioned subsidanes amounted 1o LSETTT 78,000, From:1he dates of soquisiions 1o 31 Merch 2015, the abov
mantioned acquisitions contnbuted nei profit of USET, 166,000 to the Group's results for the year, before sccounting for financmg costs attributable to the scquisitions
thee acquistnns had oocurred on 1 Apnl 2004, managemant eanimates that consoldated revenue would have baen US$721, 287,000 and conscldated profi for the ye
would have been USEET3 045 000

[uf The st of subsidianes acquired durng the year ended 31 March 2004 &= as foliows:

- Egui
Haormee of subsidares Wm !
IGLP Hubes Greenbeld Logestics Faclities Co, Lid. My 3013 T
Yacheyo Logestic TMIL Jume 2013 1
Sops Two Logeshic Special Purpa s Ceenpany [SPCT) Jure 2013 1
Terrnzze Two Logistac SPC June 2013 1
Kinba Mishi Logestie TMK (L s Sodarne Nane Logistss SPCI Jume 2013 1
Shiodome Ten Logenic SPC Jung 2013 1
Maileg HE 5PV & Limied et sber 2013 :
Weslong |Shemmngl Stlorge Services Co,, Lid October 2013 1
‘Shanghai Apeloa Pharmacoutical Research Co. Lid Margh 7014 2t
Bullale Logestic Lirmited March 2014 E
EHects of acquisitions
Thi cash flaw and the nat assets of subsiianes acquired dunng the year énded 31 March 2014 ane provded balaw:
Recognised values on acquisiti
Irvesbrnent propenies "Ei‘ﬁ
Trade and oiher recenables 105
Cashiand cash equeaalents 2
Tradé and ciher prmitdes 1222
Dafarred tax babdtias |
MNet assels soqured 5.8
Loss an acqusition o sitsadars o
Tedal purchase consderation 135,71
Purchase conmdaration payabile _'_?__J.E
Purchase congderation siished in csh 1EB5d
Cagh ol subsidanes acquined L
Cash outflow onacquisition of subsidiaries 12841

The total relsted acquisition costs for the above-mentioned subsdianes amounted 1o US$I5992,000, Fram the dates of acquisitons fo 31 March 2014, the abaoy
mentioned acquisitians contributed net profit of LI5$757,000 to the Group’s results for the year, before accounting for financing costs attnbutable to the acgusitons
the acquisdians had ocoirred on | April 2013, manageément estimates that consolidated revenie would have baen US$624 823,000 and consolidated profit for the ve
would have been LIS$722,105,000

BLP ARnusl BEpei J00E
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29 MNOTES TOTHESTATEMENT OF CASH FLOWS CORNTINUED
bl  Disposal of subsidiaries
[l Thelistof subsidiares deposed duning the year ended 31 March 201515 a5 foliows:
interest
_ Date dispased
Mame of subsidaries disposad *
Yoshiru Pre; Lid. 1 ks Shisdome Ten Logoane Pre Lid| April AX14 100
Yoshirmi Legestic TMI | Lica Sheodorre Ter Logistic THEK] Apnil M1 Ll
Hiarnan Jade Logistecs Fraiment Co., Lid Aol 2004 i
BLP Japan Developrment TMIE Holdmgs Pre-Lid. [Lka Shiocdome | 11 Legistic Pra. Lid ) At H14 100
GLP Japan DH ThK Itk a Shiodome Elaven Logestic THRH] Fabgust 2014 100
GLP Shanghal Fengmin Logetica Frolties Co.. Lid Erecember 2114 100
GLP Shanghal Fengsong Lepsics Faclifies Co,, Lid. [recember J14 100
Suita Ona Pre. Lid, Lk.a Shiodoma Seven Logistc Fre. Lid] February 2015 100
Sons Legistic TME 1Lk 5 Sogs Two Logestic TME] Fetruary 2015 10
Herskats Thres Pre: Lug, [k a Shiodome 112} Logestic Pre. Lid.} Fehouary 2015 100
Herakata Three Logistic TMK 1Lk Shindome Twelve Logistic TMEE Frbrary 2015 100
Shicdom e (201 Lagiste Pre. L1d March 2015 100
“Ehindeme Twenly Logistic TMK March 2005 1
Kashea Two Pre: L1d [Lk.a Stioderma |53 Logstic Pre, Lid ] March 15 109
Wa s Towns Logistee TMK ILK 8 Shicdormna Thirteen Logsles TME March 2015 100
Effects of disposals.
The cash low and the net assets ol subsidiarss dispesed during the year ended 31 March 2015 are provded baiow,
walues
andispesal
US$000
Investment properties G402
Trade and ceher recesables w
Cash and cash squnalants a9
Oiher ss5eis &g
Trade and cther payables 17,4571
Current tax payabie 1671
Delarred tax bilites [ %18
Man-coniralling interests (70l
Mel 35565 deposed 34,50
Loss on deposal of sisbaidanses 1B
Drspasl conmderaion Bae
Dispozal eonsderstion recenable 1%, %07
Gash of subsidamnes o sposed |63
Cash inflow on disposals of subsidiaries bl

Frem 1 Apni 2014 to the date of disposal, the above subsalmnes connbuled net loss of US342,000 to the Group's results for the year The subsdiares did not record &y
revenue during the pariod.

Teh  BLPARALAL Rpgert X006
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29 NOTES TO THE STATEMENT OF CASH FLOWS CONTINUED
|b} Dispasal of subsidiaries oo
ful  The tist of subsidisnes disposed dunng the year ended 31 March 2014 1555 foliows:
imepe
. Date i pa
‘Hame of subsidiaries disposed '
Sayarna Hedaka Two Pre Lid [Lka Sheadome Three Logstc Pre Lid )| sy O3 i
Sayaeia Hadakaa Two Logestic SPC LK 3 Shidome Thres Logishe SPCT by 2013 il
£ania Logistec Pie, Lid (ks Shicdorna Frve Loguaic Fre. Lid | July 2013 1
Zama Logstc TME |13 Shisdorne Free Logistics TME] July 2003 1
Yachaye Logestic Pre. Lid, [Fka Shicdome Six Ple. Led | Juby 200X 1
Yacheyo Logene TME July 213 1
Surhou Resen Logestics Go,, Lid Sapbember 2013 i
Koba Mishi Fie, Lid [FK 2 Shisdoma MNing Logisiic Fre. Lid] Deecember 7013 1
Pk Blishe Logtste TMK [k Shisdome Nine Logistse THK] December 2013 1
Effects of dispossls
The cash How and the net assets of subsidianes disposad dunng the year ended 31 March 2014 are provided below)
il
an depes
LSS0l
Investment properiss B3
Trade and other recenabies ]
Cash and cash squialents 3
Trade and sther payables I
Mel assels disposed 121
Gain on dispes of subsidanes. [
[Chesposal consideration 1218
Dvsposal consideralion racenaide I
Cath ol whadanes disposad it
Salished n shares 14,3
Cash Inflow on disposals of sihsidiarkes 4.0

From 1.Aprd 2013 o the date of dispesal, the abowe subssdianes contnbuted net loss of LIS$346,000 to the Group's results for the year: The subswdianes did ot record &

revanye dunng the penod,

288/329
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HBT TI'DTHE FINANCIALSTATEMENTS COMTINUED

29 NOTES TO THESTATEMENT OF CASH FLOWS CONTIMUED

fe]l Disposal of asseis and Uabiiities classified as held lor sale

il Monk Holgngs LLC and Bebop Holdings LLC were-scquired on 11 June 2014 and recisssdsd 1o 555ets and letilities classied 55 held for sale on 30 Sepiember
2014 [see Mote 29ia]] following The initistion of an active programime to locate buyers: Thess sibsidaries were subSequently disposed of on 3 Octobar 2004,

Effects of disposals

The cash Hows relating to assets and lbdities classifed s held lor sale disposed during the year ended 31 March 20015 are provided below

Recegnised
walues o disposal
usa’

Investmient propari=s A10.863
Trade and cther recérables LFAriF)
Cash and cash equsealent s bl
(ther sssets 53
Trade and cther payables 13.627]
Current tax payable 13,453
Dredurred tax liatilitzes 113,577
Leans and borrowangs 12584771
Cuhar non-curment kabilbes 11,2631
Mol 3z50ts drsposed AL
Gan on dispormal of 55215 and babities clasehied as held lor sale 455
Dispozal eonsderation are 4
Cash of subsidiames disposed |22, 68|
Cash inflow on disposals of sssets and Lisbil ities classified as held Tor sale a54, 753

[ Indugust 3013, the Group completad the disposal of its 50% equity interést in & gint venture which was classified a5 held for sale at 31 March 2013, In additan, the
Group entered info 3 sele-and purchase agreemsantwith GLP J-REIT n September 2013 to dspose of tva irvestment proparties located o Japanand the sale was
completed m March 2014

Effacts of disposals
The cash flews relating 10 assets and latilifes classitied 25 held for sale dispoeed duning the year ended 31 March 2014 are provided below;
m-::?

U580
wesiment properties JEANAS
Joint vesilure Lk
MNel 3556t s disposed g
Gam on desposal of pseers and babdgies clasadied o held lor sale 4,904
Cash inflow on disposals of assets and liabilitles classified as held for sale 8,007

4l OGP KA RnEsi 20
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30 OPERATING SEGMENTS

The Group has four reportabls segmants, represanting 15 operations in the PRE, Japan, Brazil and US, whech are managed separately due 1o tha different geagraphic
locations. The Group's CODM reveaw imernal Manzgement reparts on thess segmants o0 & quarteriy basis ata minimum, for sirateg decisions making, parforman
asses=ment and resources allocatan purposes

Performance of each reportable segment 15 messuned based on segment revenue and segmeant earmings balore net interest expense, tax expense, ard otlud
changes in fair value of investment propertics held by subsidianizs snd joint ventures (nat of tax] [EBIT excluding resaluation’]. EBIT excluding revaluation is used
measure performance as management believes that such information ks the mast relevant meevaluating the results of these segments relative fo other endites th
operat within the getics industry. Seqment assets and labdities ane présented net of inter-gegment balances

Segment resulis include stems directly attnibutable to-a segment as well as those that can be silocated on a reasonable basis- There are no fransactions bt
reportable segments

‘Saqmeant assets and Labilmes nclkide items deectly atiributable 1o @ segrent aswell 35 those that can be atlocated on 3 ressanable basis
Information regarding the Group's reportable segments is presented in the taldes below
Information about reportable segments

PRC Jupan Brari s Othere Tetal
201% e N5 2074 s it 2msE 20 2015 iy P b 201
us$'000 USS000  US§D00 USE000 USEobD Us§O00  UsS00 USEN00  USd000 USHFOM  Usi'o00 LS5
Group [Restated] IRestate
Reverue and expenses
External rewgrivg Lhk 218 Be0s TA0F U015 52,547 7,56 &,133 - - - 708,009 SR
EBIT excluding revaluation 265,103 RS 176784 1%GE1 15E39 [Bash  [37H00 - 1604451 (zmwn anam ANz
:Ch:n.gq; iy Lo value o f inveeeshm g
properties held by s sdanes L0537 Ors mEM 10eshE - - - - - - &4BBATH A
Thars ql-:hunqum tair valon of
imwEslrnent properties [net af taal
__ feeld by joint vanturss 1234870 20 e ¥3.353 m.'mg 115, 0004 - - - - g7 10143
EBT SB2,797 SYESE) 305457 Edda0  (asonl  Desss (aTaal - 808851 (a0l 10048 D0
Wat fincan ce [cossifincome 28,975] [2A0kl  (2BA88) [ETE (14,8470 [£2%1] 2,390 - A& oS00l 6T [7e
Preditf Lossi befers fax 453822 SEAGTE  2TRMeT  JA349E [MO7AEN [18E01 (13300 - ATl a0 BA2.NE B&4TE
Tax | evperselicradit [e7208] 132034 (54200 NS08 (10.048) e 1551 - 11,5330 Ba1A  IT4.285 1420
Predi/| Losaf aher iax L4613 AL TOL DR SRy 2MESAT  [ROTRED  [152MBE [1.385) - pnl  ImEM  S8TFT0 THY
Prodit atinbutable 10
= Dwrnrs olihe Campany [TRATMI] 304842 HA AT De4 5L EsEY (L0779l 158l 11,385) = 61,011 (ZEEM] &BAN9D 485 18
- W 181,771 39589 - - - - - - - - wmm 5
PATMI excluding revaluaton 114,632 12T 1XTe0 158041 (11,058) zdgl 385 - sl fEEn] 00T 206,71

aLp Riipest 01 |
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MNOTES TOTHE FINANCIALSTATEMENTS COMNTINUIED
30 OPERATING SEGMENTS COMTINLUIED
Infgrmation aboul reportable segments
PRC Japan Brazd us Oibers Totsl
7015 014 2015 ) W5 0 15 014 015 014 2015 2014

UE4000 USE000  USE'000 USEODD  USH'000  USE000  USEeEd  USE000 USE000 USE00 US4 000 USE000
Gemap [Restated] [Restated]
Assels and labilities
Investrrent properied 2155 T3V ZOB0EEL 2 TeETLE - - - - - - 1 mFm 100815
Joint venlures 1288 0FIT 19392 AEZAsE  BADATE  AADEEL  TROFOD - - - C1BEA0NT  11EATER
(ther sagmaent assats 1,753,488 19R000G  TET A5 82712 8,480 16,611 1,552,027 - BOGE18 185635 A BEABI0  L00R5T2
Feportable segment astets 1028486 TAAH005 3230315 L0529 BAWISE  ASSST4 1842930 - SIGAIB 186535 TTAE2305 14361439
Loans and borrowengs 2002800 (13018230 (923,703 [1,357.487] - - - - AT = (2477091 126613000
Dtrigr segrnent kabilities 115927260 1080055 (206307 (2547040 (6783 17345 [5.624) ' [aTI4 019,003 NBSZATE] 1556 7ETI
Reportable sagment liabddies [za9e98k) [Ra25ianammol Dadas T (2549 (154240 - IL68482) 17003 16499 884] 1L 116067
Other information
Dieprecmsion and amortisaton 18720 BamEl o2 I7.545] 1557 1441 - - 1&,0610 12,001 |22 080) |¥5, 732
Intares mcome 2501 5,253 24 b 2847 m 2,350 - &M% P 18,101 TEIZ
Capstal expenddura” 1.282,08 10N0NS &208% 35E0 A1 1841 - - 510 B LT 1 0RE S

® Capal toopeseitun shclidis se o bor v cists 6 e lopinist! aapenodure of awestreant proger s i nd sogearion of plang and eqpipent

291/329



EDINETOOOO
O00000000000000000000000000(E24841)
Oooooood

31 FINANCIAL RISK MANAGEMENT )
Thie Graup has exposure 10 the followng reks from 15 use of inancs! et ments:

= credt nsk

* [aqpuidity rsk
= markel nek

This note presents mfarmatan about the Group’s exposure 1o each of the sbave nisks, the Group's objectives, pabaes and processes for Measuring and Managmng ri
and the Group’s management of captal Funher guantitaive disclosures are included throughout these finarcial siaternents.

Ial Risk management framework
Thie Group has a sysém of contrels in place o create an acceptabis balance between the cosis of reks eccurring amd the cost of managing the risks: Rk manageme
policies and gusdelines are reviewed reqularty to reflect changes in markat conditions and the Group's actvbes,

The Audit Commottes [CACT], whach reports to the Board of Directors, is charged with twersesing rigk Management prachoes and, in conjunciion with the intermal AL
Depariment, seeks 1o identdy aress of concern and implemant plans to mitigate sgndicant risks to the Company. GLF's Management Risk Comaties ("MACT] consis
of senior stakeholders in the Company. The Committes regularty revews, assessesand monitors vanous ek factors. The MRC also guides management
farming pelicies and processes to slentdy, evaluate and manage nsks and to safeguand shareholders” eierests and Company assets. The Fsk Managems
I'.'Ilnp:gm-m Fasaats the MRC by coordingting GLF's Enterprise Risk Managemsnt programime across the Group and providing quarteriy updates and feedback directiy
thie AT

[b}  Ereditrisk

Cradit risk i the nsk of hinancal loss resulting from the fadure of 3 customear of couniterparty 1o méat ts contractusl obligations. Fnancisl Iransactions are resthcted
counterparties that meetappropriate credit crters that ana approved by the Group and are baing reviewed on a regular basss. In respect of rade recenables. the Gro
has guidelnes governing the process of granting credit and putstanding balances are montored on an ongoing bases, Concentraton of credit sk relating to 113
recenables 15 bmded dus o the Growp's many vaned cestamers. Thess custamans areengaged in.a wide specirum of sctoitkes and operats navanely of markets

Exposure ta credil risk
The carrying ameunt of financial assets represams the maximum credit exposurs. The maximunn dopasure to credit risk at the reparting date was

Group Company
kil 1 2014 015 20
- Us$'000 US$ 000 58 000 US40

[Restated)

Leans and recenables non-current and current| &1, TIE 07578 287 425 1,077 4t
Cash and cash equealents 1,645,475 1,500,737 L29.787 15200
1,727,389 1,908,315 717,213 L2R7
BLP ARl AEpedt 1015 1
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31 FINANCIAL RISK MANAGEMENT CONTINUED
[b)  Credik risk oo
Exposure to credit riak <o
Thid Fraifmum exposure to credit risk for inancial assets st the rporting date by gesqraphic region i as follows:
Besp Company
FH FE 015 014
US40 U5 000 us$°000 Us5°000
[Restated]
PRG 1,169,576 1523440 = =
Japan 190,399 F96.706 - z
Sngapore 476,578 178,75 7R3 1,265%.461
us 85,143 = & =
{thers 5673 11,375 = 3
1,927 389 1508315 719,213 1.209.461

le]  Liguidity risk

Liquiddy nsk 15 the resk that the Groop will not B2 able 1o mest ds fmancial obligations az they-fall due. The Group actvely masages f3 debt malury profibe, operatng
cash llows and the availabdity of hending 56 2 to ensure that all refinancing, repyment and funding needs are met The Group maintains a level of cash and cazh
g Malents deamed adequate oy MERBGErent 10 meet e Group’s warking cagdtal feguirermaent. in addition, Uha Grou p sieves 1o maintain svailatle banking faciliies a0

a reasonable level to ns overall debt posson

As dar as possible, the Group will constantly rasa commdted funding from both capital markets and timancial institutions and prudentty balance its portfolo with some

short-tarm funding 5o 85 te achiews overall cost effectvensss

Azt 31 Marth 2005, the Group hasunutilised credit aciltes amounting to LIS$2533,747 000 [2014: US$2 059 551,0000
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lel  Liquidity risk
The fpllowing ame the confractual matunmes of fiinancal lebdities, including interest paymsants and excluding the mpact of netting sgreemsants:
Cazh Plows
Carrying Contrac ual Within Fram At
el b o 1 year 1t 6 years 5 yen
Group LU Rl U000 U E000 LIS 000 Ui;'[.ﬂ
205
Mon-derivative linancial liakilties
Bankl loans 1,654 033 1,453,552 343,062 998,549 11,54
Beonds 1,393,678 1,495,789 101,749 1,081,156 2,8
Trad and eihor payabies” 920,311 F21,182 TH1,333 105287 36,54
3,748,020 4,070,523 1,226,184 LR A5,
Dieriva tive financial liabRities
Interes] rale owaps [net-settlad) 8511 11,523 2408 T2 33
Farward {oeemgn axchange conilracts kgross=set led| 14 2632
- Duifow 30,169 17.078 13091
- Inflow . 16,5681 8.571) 74951 —
3,791,193 &, 096,085 1,234,787 2,145 540 459,70
2014 Irestated)
Mor-derivative linarcial Liabilities
Bank [sans 948 L81 1,109,954 183335 Gad, dl8 A R
Bonds | 112806 1 ES3573 45,105 1,234,735 LT
Trade and siher payables” TE60 Tod 744 410,560 b6 857 455
FA24 T 3T8a300 B399 1,887,538 1,000, 74
Derivative financial liabRities
Inkerast rate swaps Inet-setrled] 14765 139% D408 12,01 137
437745 pR[Fhr Bl A4 1 7% 55 T
* Enclucies achaarcs ritvial histisvd
aLp ]
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31 FINANCIAL RISK MANAGEMENT COMNTIMNUED
fe]  Liquidity risk
Cash flews
Earrying Gontractual Within From ter
ameunt cash e 1 year 1§ years & years
Compary usSoom VS8 00 s800 ues w0 sven
s
Kon-derivative financisl liakilities
Barik [z 511,981 529,634 183,087 346,547 -
Bends 611,745 485,767 20227 515,007 150,703
Tradeand cther payabies 282,490 JE249D TB2A¥3 100 =
1,504,238 1,578,008 585707 851,688 156,703
Derdvative financial liabilities
InFeresi rate swaps Ined-seitled) Teb 1,465 far 1,193 -
Forward loresgn exchange contracts lgross-selfled| i, 262
- Dutfiow 20,16% 17078 13,001 -
- InHew 14568 18,8711 17,655 =
1,521,267 1,613,166 594,190 848,272 160,703
ae
Mon-derfvative financisl Liabilities
Bends 626,465 TH37 20,613 E28,2085 1B0LE5
Tradeand ciher payables £4.920 44,920 g 100 !
) 491405 0,237 B4 £24,305 160,457

[dl  Market risk
Market nsk sthe nisk that changes m markel prices, such as foreign exchange rates, Interest rates ard equity prices, will affect the Group's income. The oljectve of
market nsk menagemeni 510 manage and cantrol market risk expasures within sccepisble parameters, while-optimesing the raturn

Currency risk
The Group operates maunly n the PRC, Japan, Braziband US Other than the respactve functional currency of the Growp's subsdanes, the loreign currency whech the
Groug has expasure 1o at the reporting date o the LS Dallar

The Group mainiains & natural hedge, wherever possible, by bormewing in the currency of the country in'which the mvestment is located  Foresgn exchange sxpasures in
transactional currencies ather than the functions! curfencies of the operating entits s are Keptto an acceplable level
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31 FINANCIAL RISK MANAGEMENT COMTIMLIED

[dl  Market risk

Currency risk fimi&d

Thie Group alse mormtors any surplus cash held in curmencies other than the funchional currency of the raspectve companies and Uses sensitivity analyss 1o miasy
the foreogn exchange risk exposure. YWhere-necessary, the Group will use foreign exchange contracts to: hedge and manimise et foregn exchange nsk expisures.
refation to 45 cverseas investments in foreign subsidianes whose net assals are exposad 1o currency transiaton nsk and which are held for leng-18rm irmvestme
purposes, thi- differences armng from such transiateon are captured under the foreign curmency translation resarve. Thess transiation difersnces an reviewed 2

manitored ona feqular basis

The Group's and Company’s exposures to foreign currencies as a1 31 March 2015 and 31 March 2014 are as follows:

Dellar Yen Deellar Dol ar Renenin
rohind e S SLiNjon b o i e
s
Financisl assets
Cash and cash oquialents 409.3M 415 14,835 - n
Trede and olher recenables = 206,998 el - 35,78
Awilatde-lor-silo masiment s - - - LR T
409,331 207 409 14,887 ¥5,384 ¥5,51
Financisl LiakRithes
Bank foans 55,5001 1331,981) - -
Bands - (124,495 - - 457,24
Trad# 6nd sther payables {&1,623] 1X24,755] 721 1130] 133,88
(134,723] [r81.221) 721 1130 lm.'ﬁ
et financial assetsf([Liakilities) 27z 508 157,822 14,789 5,254 (85,0
S Fnrmndhﬂ-gh it hErge coniracts - - - - 45T 24
Currency exposure of net financisl assets/liabilities) 272,808 (573,822 14,787 95,254 2,21
gLp |
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31 FINANCIAL RISK MANAGEMENT COMNTIMNUED
[l Market risk
Currency risk
United States Jopanese Singapore Hong Kong Chiness
Dallar Yen Dallar Dellar Reenmasbi
i Lol Mt b MEHo it
2014 [restated] '
Finanzisl nssats
Cash and cash equivalents 255,075 2004 1,517 - 51,074
Trade and cther recenables - 380 i35 - firadic=]
Aailable-lor-mle imesments . - = 3 -
B 5,570 2,352 V337 Y3812
Finanzisl liabilities
Bonds = | 345, 7é9) - = 16537432
Trade and cther payables - 150.44] 85051 - EEARRI
196,235 1, %05) - 530,323
Mal linancial sssels//ILinklites] 257 05 .355 5530 yriaT A0S 48R
Less: Forvard loresgn exchange coniracts - 100433 - - -
Currency exposure of net financisl assets/Tlisbilities] 28075 11,327 (LTl ¥2.337 DG GER
Singapare Chinese
um Dellar Renminkbi
Campany Us§000 us§000 us§000
05
Financial nssets
Cazh and cash equsalenis 3 14,834 15
Trade and sther recevables 155,068 - 35,786
155,07 14,834 35507
Financial lisbilities
Bark loans 331,581} = =
Berids 11264550 [ (487, 249]
Trade and cther payables 326,729} i78) (33,034
1781.215) (K] 1520,303]
Het linamclal [Uakilities/assets I625,144) 14755 (484 L02]
Add: Forward loresgn sxchange contrads —— i — 487249
Currency exposure of net financisl Niabilities]fassats 526,144 16,754 2847
156 GLP
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fdl  Market risk conbieed
Currency risk continuad
Singapare Chine:
Yen Dallar Rensmin
Company g 000 LSS 000 USH ol
e
Finanzisl nssets
Cash and cash squralents 1,962 1,718 515
Trade and olhver recenabies T823%6 400 B
164358 2314 FRASE
Financisl liakilities
Bands 1145, 76% - [Tcke]
Trads and ciher payabies 50,393 18,3781 15,77
(154,162 1837l 14589
Met financial iLiak ditieslfassets fa1,8041 0621 47T 5
Less: Forward feren enchangs contracts 100,662 - |
Currency exposure of net financlal (liabfities]fassets 1132 4840 1,062 L7175
Sansilivity analysis

£ 10% strengthening of US Dollar against the respective functional currencies of the subsidmries at the reporting date would have increased|decreased| profit beto
tax by the smounts shown below. The Group’s outstanding forward foreign exchenge centracts have been ncluded in this ctculation: The analysts gssumes that ;
othervariables, in particular interest rates. remadn canstant

Group Compaf |
2015 Forn 05 T
[ [[.3 37 10] usg0n0 (A R
[Restaied]

L¥S Dol Lar? 7,261 &0 -
Japanesa Yen? 57,382 kA 52614 132
Srgapare Dollar? 11,4749 BE5 11,4741 “

Hong Kang Dollart 19.525) (it -
i -5 Renminks? z21) a5l (2471 143,78

1. s tompared 1o furctonal curmency of Renmaiin
2 hcompared 1o functional curroncy of LS Dallar

A 10% weakening of L5 Dallar 2ganst the respective functiona! currencees of the subsidiaries at the reparting date would have the equal but appesite effect on t
above curmencies 10 tha amaunts shown aldnie, on the bagis that all other varabias reman consiant

Interest rate risk
The Groups intetest rate nskanses pamarily from the interest-earning financisl assets and interest-eanng financeal Ligtalities

The Groug rharages its nilerest fate exposuce by maintainmg a mo'ol fred and variable rate borrowsngs. Whete nécaszary, The Group hédeges & porbon al &5 intere
rate expasure within the shart 1o msdiarm Derm By using itteres] rate damanes

BLP Afnusl AEpet) J016 1
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31 FINANCIAL RISK MANAGEMENT CONTINUED
[l Market risk oo

Interest rate risk coniinued

A1 March 2015, the Group has interest rate swaps with an aggreasta notional contract ameount of US$ 1074 562,000 (2004 US$1,312 289.000]. Alter taking inito
Becolnt the effiectsof the inaerest rate swaps, the Group pays ficed mterest rates ranging from 0.33% 10 2.06% (2014 0.28% to 1 71%) per annum and receivas 3 vanable
rate equal 10 the Swap Offer Rate on the national amounts The Group has designated certain interest rate swaps with an sggregate. notienal contract amaunt of
551,051,562 000 [2004; LIS$1,295.6%4 000] a5 cash flow hedges. The aggreqate far value of manest rate Swaps haid by the Group as at 31 Manch 2015 is & net lsability of
USEE.911.000 (2004, USHIZTE5R00); of which, the fair velue-of inlerest rate swaps designaléed as cash flow hedges s a net babddy of US$S.269,000 (2014
L154512,626,000]

AL31 March 2075, the Cornpany has interest rate-swaps with an aggregate mtional contract amount of US$IAE, 200,000 [2014: Ml as cash flow hedoes. After taking into
account the effects of the interest rate swaps, the Group peys fed mterest rates ranging from 0.33% to 0.35% [2014: Nd] per annum and recenes a varabbe rage equal
1o the Swap Offer Rate an the notional amounts. The aggregate Tair value of interest rate swaps held by the Compary a5 a1 31 March 2015 5 a net lability of LIS$7684 000
[0 04 Mill desgnated as cash flow hedges:

During the years ended 31 March 2015 and 2014, thereweas no ineffecimeness of cash How hedges recognsed in proft of loss

AL e reporing date, the interest rate profibe of mterest-beanng fmancal babilites lafter aking into account the effects of the ntarest rate swaps) are as follows:

Group Company
Carrying smaoust nﬂuﬂm Carrying amouint nestiaral amnaunt
(s
Fixed rate instruments
Loans and bomowengs 1,785,636 1,797,726 43,768 HEBDLS
Variabla rale insbruments
Ligans and barrowengs 1,062,073 1,042,223 180,000 180,000
Group Lompany
Principalf Principal!
Carrying amount natEnal amalnt Carrying amaunt eatinral amount
. o Us§000 S 000 UsS00a USS 000
2014 [restated]
Fiad rate instruments
Loans and borrowings 1,808,600 1,503,802 426,405 EE5ATY
Varinble rale instruments
Losng and barmowings TII07 a0 - -

Fair valua sonsitivity analysls for fieed rate instruments
The Growp does not-acoount for-any fixed rate inanceEl asseis and labilities a1 fair value through tha profit or [0S, Theratore 3 changs i iMenest rates at the reporting
de would not alfect profa or loss.

150 BLP ArAiial Rpgsdd K01
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[l Market rish ool
Interest rate rigk connmges

Cash Now sansitivity analysis lor variable mte instruments
A changs of 100 Basis pims an imerest mLes 31 the reporting date would have increased/idecreased] profic bafore tax by the amounss shiwn below. This anaky:
assumes that all other vaniaties, in panicular foreagh cumency rates, remain constant

Greup Company
100 100 L] 100t

hm!:: I:Ium:: hm: Decrea

US$ 000 USE000 LSS 000 LSS
205
Loars @#nd Barfowings o422 10,622 [1,800 1,50
Gash llow senaitiaty Inel] os2z 10,622 02000 18
2014 Irestated]
Loans and borrgwangs [7.233 T.732 =
iCash llow senstmaty bnet] [7.732 PR -
Other markel peice risk

Equity price risk arses from available-for-sale equity securtes held by the Group. Management of the Group momitors the equity. ssounbies in 1S amestment portfo
hazed on market indicas, Matersl investments within the portfalio are managed.on an mdasdual basis and all buy and sall decisions are approved by the MRC.

Anincreasa(decreaze] in 5% of the equity price of available-for-sale aquity secunties held by the Group at the reporing date would tave mcreasedTdecreazed] I;
value resenve by LISEEI 4 million [2014: LS$206 rmillion], This analysis assumes that all other vanables, in particutar forelgn currency rates; femain constant,

le}  OMsatting financial sssets snd financial liabilities

The disclosures setgut in the tables below include financizl assets 3nd financial Uakilites that

w @re offgel in the Group and (e Campany's statament of financnl postmsn, or

* are subpect 1o an enforceable master Retting arrangement, irfespactive ol whisthier thiy ane affset in the statement of financial pesition

Firancial instruments such as rade recenables and trade payables ane not disclosed in the 1ables below unbess they are offset in the statemsant of financal poston

The Group's dervatne transactions that are not fransacted on 2n exchangs are entered into under International Swaps and Dernatives Associztion [IS0A) Mass
MNettang Agreemments. |n general, undar such agreaments the amountsowed by esch counterparty that are due on a single day in respect of all transactions outstand
| the same curmancy under the sgresment 3ré 20regated Nt a single net amount beng pavable by one party 1o the other, In cerlan circumstances, for axampls wh
4 credi evant such as o defaudt oocurs; all cotstanding transactions wnder the sgreemant:-are terminated, the terminaton valug = assessed and onty a-single
amount k5 due or payable in satilement ol all transactions

The above 15DA agreements do nat meet the criteria for olfsetting n the statemant of financial position: Ths is because they create a nght of set-oif of recognes
amounts that i erforceable only fobowing an évent of defzull, insotvency o bankruptcy of the Group or the counterpartiss. In addition, the Groop and 12 counterparts
do not infend fo seftie on & net basis or ta reakse the assets and settle the babilites simu ltanedwshy.

BLP Abnusl BEped) 3005 !
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31 FINANCIAL RISK MANAGEMENT CONTINUED
lel  OHfseiting financial assels and financial liabifities
Financial assals and financial liabilities subjact to oflsalting and enforceaide mastor netting arrangamants
Gross amounis Met amaunts
af gnised i izl o [ il asseiaf|Labiitienl Felated amaunts nal
Gross amounts of recogaised  assetsfliabilibesloMsetinthe  presenbed in the statement of oiiged in the statementof Het
financisl saseta/ Nabilites)  sintemand of finsncial poaition finangisl position linancial position armaund
Group R pee i) UsS'000 S S 000 LS §°000 USS000
T Harch 2015
Financial lisbdlities
Intarest rate Swaps =911) - B21) - (8.911]
Ferward loresgn
exchange contracts 114,262 - 116,262 = 114,262]
123,173 - (231731 = 23,173
3 March 2014
Financial assets
Farward loresgn
xchange eontracis JaE2 J452 - 3452
Financial liabdlities
Inferest rate Swaps (12785 - 112,765 - |92.745)
Bross amouns Met ameunis
of recagnised Financisl ol Financial sssetn/|Labilitios) Aelated smaunts nat
Gross amounts of recognised  assetsftiabiites] offset in the pressnbed in the statement of oifset In the statementof Met
financisl sasetaltiabilinenl  slatement of financial pesition financis| pesstion fimamcial pagitme armgunt
31 March 2015 o
Finanzial liabilities
Interess rase Swaps (/2] - [7641 - (786
Feraeard loreign
axchangs contracs 114,262 - (14,262 - 16,2621
115,028) = [15.028) = 115,028]
M March 2014
Finsncial nasets
Forward Iur{xagn
exchange conlracts 1457 3452 - 3452

The gross ansounts of financial assets and financiad labiltes and thisr net 3MOoUNs 56 presanted n the statement of inancisl pestion that are disclosed (n the above
tables are measured in the statemeant of financial postion a1 farvalue

1840 GLP A IRET
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32 FAIRYALUE OF FINANCIAL ASSETS AND LIABILITIES

lal  Accounting classifications and fair values
The carmang amounts and far valies of iingncml assets and babilmes, mcluding fheir levels mthe fair value: erarchy, are-as follows, It does nol include: faur val
informestion for fimancesl assets and financiel labilstes not measured at fair vatue if the carrying amouni k5 & reasonsble approomation of far value
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‘Carrying ansant Fair walue
Fair valie = - o Dthar Totsl
hadging Designated st Loans and Available- firamcial

instrumants fair valu e Feceivables for-sale Liasilitles arsounk Lavel 1 Lasal T Lawval 3 Tk,
l_!_m_up Haobe LS4 oo (15311 ] [l 1.5 %, -} L5000 uﬂ'ﬂl usgtono  ustomd UeRO00d  USET
2015
Keilable-for-mle mmEment s 10 - - - AT AN - LAT AN L6T7 810 - M 47 )
Other non-current assels’ 11 = - 152,20 = - 152,2M - = AT3ETF 17347
Trade and other recenables’ 3 - - sk ihl - - 29,512 - - -
Cazh and cath equaalents 14 - - 1,445 475 - - 1,445 4T5 - - -

- - 1,927 289 LETAN 2 2395220
Sacurad laans " = - - - 1942 0521 [942 052] = [42,058 = Iyezpe
Secured bonds 17 - - - - e g1 [781,911) = [7e1,811] = (78191
Unsacurad loans 19 - - - - 1511,981) [511,981) - [511,981] - (81198
Linsacured bonds " = - = - 1&611,745) [471,745] = [426,1851 = 5288
Forward leresgn eschange conirads ¥ 14,2621 - - - - 14,2421 = 14243 = 14,24
|Iderest Fale Seans 12 [8,849] &2 - - - &1 - [®5111 - I-E,"I
Othes non-current Liablities® puil - - = - 3% 8470 [13% 849) - = N3ET 131,89
Trade and aiher payables? 21 - = - - ml E’Hml - - -
123,131 (621 - = [RTER0Z0) 13,791,193

1. Enciucdasn prisgryrants
2 Exludes advarcy resvial racsed

302/329

aLp



EDINETOOOO
O00000000000000000000000000(E24841)

Oooooodo
HQT TOTHE FINANCIALSTATEMENTS COMTIMUED
32 FAIR VALUE OF ASSETS AND LIABILITIES COMNTIMUED
lal  Accounting classHications and fair valwes ~onfnlied
Earrying ameunl Fair value
Fairvalue = Other Total
hedging Do bed at Loans snd Arailakde - lina eelal CBrrying
linstruments irwmue  recehmbles far-sale Rabilities. amesunt Lewel 1 Lewel Level 3 Tatal
Oreup Holg LIS 00 LSS 000 US5000 Us§000 US§ 000 USST00 USSO00 LSS0 USS00 USE000
2014 [restated|
Mgailable-lor-sale invesimenis v} - - - P bk - £12.337 41283 - LT 4 o
Farward loresgn sxchangs contracls ¥4 - 452 - - - 3452 - 3452 - 5,452
CAker non-turrent assels' mn - - Il:ﬁ'.'?{l - = 11]5-,?'-"EI - - et {Foat 71
Travde and ofhior recenables' 13 . . S01R0E - - 301808 - = B 4
Cash and cash equralants 14 - - 1 500,737 - - 1500737 - - - -
- 3452 1pBATS 412337 - Easkimh
Secured |cans L . . - - |42 484} 19484841 = |RLBAB = NwiE B4
Secured bengs " - - - - 1084341 (168834100 - [1,08s510 = 1,085,341
Unsacured bonds 11 - - - - | 526,485 626,435 = 68T - s T
Interest e saps 12 112.428] 137 - - - 12,7450 S - (12 7e5]
Dther non-cument kabilines’ Ful - - - - (154 154 | 154 1840 - - |&55%% (165579
Trade and ciher pdyables? il - - - - léa sl | & 4840 - - - -
112,628 EL] o = (&80l 3437 TAS

1. Emtiudis propapinants
3 Bachudes achardcs paymins maned

7 BLP ALl Fop ]
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[al  Accounting classificafions and fair values
o Carrying amaunt B Fair value
Fair vahue - ther Taotal
Eedging  Designabed ol Loars and liraeial CarTying
insbrumerds Tair vadue recehmbles limbilithes aiFLnt Lewvel 1 Lewel2 Leveld Tat
Campany Hate US4 000 Us$ om0 000 00 WSS 000 LSS 000 LSS 000 us§oon  Uss0l
2ms
Trade and olher recenabinsg' 13 - - i v - 89,626 - - -
Cash and cash equaalents 14 = = L2 TET = L29,787 = = =
- - 719213 - 719,213
Urisecured loans 1% - - - 1511,981) [511,981] - Is11,%81] = 511,98
Iknsecured bonds % = = = 1411,785) [471,745] = 626,851 = 528,08
Farward loresgn enchiange contracts 12 1162621 - - - 196 2620 = 14,263 - 1428
Inferes rale Swaps 12 1784 - - - [76s) - 7481 - 17
ther non-gurrent lablities il - - - [100) {100} - - -
Trade and other payables il - - - (3823730 (2823721 - - -
15,6281 - - 1508231 58 247
&
Trade and oiher recematles’ 13 - - 1.077.&57 - 1077 457 - - -
Farward foresgn mhanglr coniracis 12 - 3452 - - 3,657 - 457 = a4E
Gash and cash equevalents 4 - - 142,004 142,004 . -
- 2457 1219481 = FrehiE]
Uinsecured bonds 1% - - - |424,485) [424, 4851 - lsas A S
Other noc=currént Gabilites Fil} - ] ol -
Trade and sther payables el | - - - [ 200 Taa 8201 - -
- - [4%1 4050 141 405l
1 Emchudas progoymants
aLp ]
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EAR EROED 31 LAaRTH MK

32 FAIRVALUE OF ASSETS AND LIABILITIES COMTINUED
b} Lewel3 fair value measurements

[l Raconciliation of Levet 3 fair value ) )
The reconcillation from the beganning balance 1o the ending batance for Level 3 far valué measu rements for imvestment propéries s presenbod in Mot 4,

[ii}  Valuation tachniques and significant unobservable inpuls )
The failowing tbles show the valustion technigues wsed in messuring Level & and Level 3 farr values, as well 35 the significant unobsenable inputs used

Financial instruments measured at fair volue

Trpe Waluation echnique

Beailable-for-sale svesiments Mat asset vaiue The fair value of 1he underlang sesets and bailibes of the entity to whech the fnancial instrument relates. The:
#55415 held by the relewant enlities compeiza mainly imestment properties whore Bir values wers determined by mdependent
satermal valoers. Tha fair lues of the propecies wert based on market alues dettrmined usng the discounted cash flow,
derect compadnson snd residual spproaches

Firamenal detroaine instruments, Marker comparison technsgue: The tirvalues are based on brokier guotes. Simitar conlracts are raded in an 3ciie market and
= Interes rate Swaps the quodes roflect the aciual frmnsa deons in armilar nstruments
- Forward loregn exchange confracis

Financial instruments not measured at fair value

Type Valuation sechiigue Inputs used In determining fair value
Leang b joind veniures, Secunty deposis Cescounled cash Hows Gevermiment yoedd carve 51 Ehe repriang date plus an sdequate cradd spresd
and Loans and borrowengs

[l Transfer batwean Level 1 and 2
During tha years ended 31 March 2015 and 2014, therewere reo transfars between Level 1 .and 2 of the fairvalus hierarchy

T4 BLP Anfual Rppst K0
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33 COMMITMENTS
Thee Graup had the fllwing commitments:as at th reparting date.
[al  Operating lease commiiments
il Operating lease rental payabla
Future menmum Lease payments for the Group an non-cancailable operating leases are o3 follows:
Group Company
s 2014 2015
U55'008 USS000 Us5000 US55
Lease payrments payable
- VWithen | year 6,839 4452 Bl i
- Afer | year but withen Syears 5111 573 L] 1.3
11,750 10,185 1292 20
fill  Dperating lease rental receivable
Future rnevimim lease remal recensbie for i Group on non-cancellable operating lrase:s from awestment propert s are a5 foliows:
Group
2015 201
UsE'00n U550
|Restate
Lease ranials recenabia =
= Witten | year 400,550 5T
~ After | year bl withen Byears 1,151,715 f, 10,38
- After Syears 567,508 BIBTS
2322483 LTS
(bl Other commitments
Group |
2015 201
Uss'000 U530
B IRestate
Carmamitrments in relatson to share capaal of subsidanes dus bul nol prowded for anan PR
Coemeriment s in refalson to shate capial of subadares not yet die and not provided flor TEAL 1795
Devalopment sipendilure contractad bt ned provdad for 81 372 i?h“?il

In March 2014, the Group entered mto a conditional sgreement wath 2 third-party to acquire a portiolio.of investment proparties in Branl for 2pproomatety Branb
Real 318 billon |equnastant to appraxrmately USE1 4 billan] wihich was subsequantly completad in June 2004

BLP Alnusl Aipedy 006 .|
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HEIT TDTHE FINANCIALSTATEMENTS COMTINUED

34 SIGNIFICANT RELATED PARTY TRANSACTIONS

Remuneration of key management persannel
Kay management personnel of the Group are those persons having the suthonty 2nd resporsibilty for planming, directing and controlling e actwites of the Group.
The members of the Executive Committes of the Company are cansidered key management personnel of the Group

The key rmanaqament perasgnnel compensatian included as part of staff costs for those key managament parsonnal emplayed by the Group a0e as follows

Broup
20E 2014
US4 000 USS'D00
Satarme s bonuses. conliibutions 1o defned conbribubon plangand of ber benahils 21,708 17,559

Iy addition 1o the related party information disclosad elsmshers m the financal statements, thers wera the following sgnficant retated party transactions which were
carrvied gul in the normal course of business on [enms agreed batween the paries duning the inancial year:

Group
5 L
US4 000 _US$000
[Restated]
Joint vemlures
Agsel and investment management fae incom irom et vaniure funds 17,/ §9,457
Development and olber managermant lee income lram jent verure kinds 25779 14,310
Asset and iInvestmant managernent fee mcome from other jpint veniures 638 2
Devalopment and olhar management fee income frgm other jomt ventures 2378 =
Subsidiaries of a substantial sharcholder
Operating lease expenses paidpayatle [4,0911 13,645
Acompary in which bwa Directors of tha Company have substantial fnancial interesls
Fmrnirursemant ol affice expanisesand allocabion of oxpenses (3291 3380
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35 SIGHIFICANT SUBSIDIARIES
Detalls of srgnafcant subsidianes are & follows

Effective Interest held by the Group

Caunkry of Incorgarathon 5 20
Hame o company Principal actrities and place of business * '
GLP Japan Investment Holdings Phe: Ltd. I et haobdirsg Sngapare 100
Japan Legistic Properties 1 Private Limiled
and 1t agnibcant sibsdsines kv dimend helding Singapare 100 1
Shinguna Logesc SPC Froperty imvesimierd Japan 100 1
Db Logistie SPC Property invasimant Japan 100 1
Yokohama Logishc Pz Property smyastmant Japan 100 [
Japan Loghtic Properties 2 Pte. Lid.
and its diphibcamnt Subeadanie rversimipng holding FHgapans 100 i
Maishima One Logstic SPE Property investrment Japan 100 1
Azratea 1 SPC [ iormaty Fomaks Logestic 5P Froperty mvestment Japan 100 1
Japan Logistic Properties 3 Pie_Lid.
and &5 subsidarny Irmeg timend hiolding Singapare 100 L
Auales SPC Proporty smvesimiont Jagan 100 b
Japan Legistic Properties & Pte. Lid,
aned 118 jard vingure! Irve drrent hatdimg Sirgapars 100 1
GLP Capitsl Japan 2 Privale LimBRed I stemient hicdding Sirgapare 100 1
GLF Japan Development Investors Ple. Lid.
aned 15 joird venturn! Inig st helding Singapors 100 bl
GLP Light Yaar Investment Ple. Lid. snd s joins venture! Imve stevent hiodding Singapare 100 1
BLH 1] Pta. Ltd. 500 05 ool verture’ Iree sterseend hocd g Simgapare 100 L
BLH (2] Pta. Ltd. 3nd its paent venture® Irversiereend haodding Sungapore 100 1
BLH 3] Pta. Ltd. and s st venture’ Irmee stz hel dirsg Sirgapare 100%
GLP Imvestment Holdings and ifq jont weature’ Imeetimind hiolding Cayman Idlands 100%
gLp |
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35 SIGNIFICANTSUBSIDIARIES CONIIMUED

Effecthve inberest held by ihe Groug

Country of incarpanation M5 o
Mame of compsny Principal activities anad ploce of business * k]
CLH Limited and iz signihcant submdianes frrvgstrneent holoing Cayman lslands 100 100
Iowa China OMfshore Holdings [Hong Keagl Limited
and Ma siamilieant s sidane: Ieectrnenit haiding Hong Kang 85,218 -
GLP Puyun Warghousing Services Co,, Led Property invesiment FRC dg2v 100
GLF Shangha Chapu Legistics Facdises Co., Lid Fropeny imssment PRC b82T 10
GLF Baipng Airpont Logistics Dewlopment Co., Lid Propertiimvesmient PRC 44210 100
GLP Hangrhvou Logistics Develaprent o, L1d Proparty imaEmient PRG L6217 100
(L P Shanghai Minhang Legistics Facliies Co, Lid Froperly invesiment FRE 621 100
GLP Wanging Legistics Co, Lid Froperiyinvesiment FRZ 54210 100
GLP Shanghai Pupn Logitics Faclises Co , Lid Propertyivesimient PR L5210 100
Fanshan GLF Danshanhy Logsies Co, Lid Properny enestnend PRE a2 100
Tranpn Puys Logestics Fachties Cay, Ltd Propeny invesiment PR 621 1m
GLP Shanghal Wangaogan Logestics Facties Ca, Lid Propemy imasment PRC £6.21 100
GLP Pygas Legutics Ca, Led Prapenty imsasament FRC 521 100
‘Wailun Sorage Senaces Co;, Lid Fropey investment PRE 6210 100
Suzhou Industrial Park Genway Factory Building Froparty invesiment PRI e 50

Inchistrial Developrrens Co., Lid

GLP Suzhey Devetopmant Go, Lid Fropacty immsment PRC i 80
Hrpodt City Devaloprmant Oz, Lid, Propartyimiesrment PRC 5.8 B34
Zhipang Transter Logrstics Base Ca, Lid, Fropeny mvemsnt PRE e i
CLF Rund [ LP Froparty imsesment SengaperaFRC Rl L]
China Logestics Haldings | 171 Pie. Lid Irverstmaent hotding Singapore Ll 100
GLP Invasiment Maragement [Chinal Ca, Lid Froparty manaqement FRC a1 100
Global Logistic Properties Holdings Limited Irest el olding and
aned M5 subsidianes property managamyent Cayman lsiands 100 1
(bl Logesthic Properties e, Propecty managemient Japan 100 100
GLP Japan Adwsors Ine Property management Japan 100 100
GLP Investment Management Ple, Lid. Irnvasdmant holding and
and s subaduanes property Managerment Sindgapote 100 100
GLP Bramil Empresndimenios E Parbopagles Lida Propernty management Braal 100 100
GLPUS Management LLE Progerty managemant Us 1002 -

KEFMG LLP s the audgor of all f-lngﬁpﬂ-f&lr[ul’pﬂlﬁled subsidigries, Other member hirons of KEMG Enternational are abditors of sgnificand: toresgn-incorparated

subsidiarss untess othenmse indcated
Hosirs:

1 swtum ol v e o 1 Group e dec load in bole 6 60 [P frandisl Stornants

2 Incorporated durng Sy ended 31 March 3015

3 Daring Ehe year encked 31 March 2005, the Group desome X3 775 i et m MMIWMHMMWMMIMIBMWHWEMMM

& podted by Delonn & Toucha LLP Chiage

148 BLPArAUA o X0

309/329



EDINETOOOO
O00000000000000000000000000(E24841)
Oooooood

36 COMPARATIVE INFORMATION
Ceran comparatves in the inancal statemeants have bean changed frorn prior yeas due to the changes in-sccounting pelsies s descrbed in Mote 2.5[i

37 NEW ACCOUNTING STANDARDS AND INTERPRETATIONS NOT YET ADOPTED

& number of new standards, amendments to-standands and mberpretations are effectve for annual pernds beginneng after 1 April 2014, and have not been appled
prepanng these financial statements. Mone of these are expacted 1o have a signifwcant effect on the financial staterments of the Group and the Comparry, The Group do
not plan to adopt these standards early

38 SUBSEQUENT EVENTS

Subseguaent 1o Tha yoear ended 31 March 2005, 1he followang svents sccurned:

100 14 May 2015, the Directers proposed & final divdend of 5.5 Singapare cents per shane in respect of the financial year @nded 31 March 2015, which 15 Subjiect
Approval by sharehalders at the Annusl Genaral Meating of shareholders.

il Cn 28 My 2015, the Group entered into agreements with ather unrelatad third-party co-imestors [the Imestore’), pursuant towhich the Groups 45% interast in Gl
L5 Ingome Partners | will be syndicated 1o the investors for an aggrenate consideration of US$1 470,000,000, subject to past-closing adustiments. The syndication
subgect 1o, iner sl the recespt of relevant Linded-States reguiatory approvals and other custamary closing conditions that are commercially accepiable to the Gro
and the [rveshors

il Qn'S June 2015, the Compary issued Senior Motes (e “Mote®] inoan sggregate principel smount of LISS1,000,000,000 undir the US$2,000,000,000 Eu
rrediurm-term nobe programime: The Mote 12 due in 2025 and bears foied interest of 3 875% per-annim,

BLP ARbnusl BEpett 016 .|
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a GLP-JREIT
2015 GLP J-REIT
381 600 w 2015 30 10)
203,000
GLP 274
) « )
(100 )
GLP 19,674 211,800 115 93
GLP 58,832 633,300 83 67
GLP I 73,037 786,200 92 74
GLP 11 28,110 302,600 37 30
GLP 23,564 253,600 53 43
203,218 2,187,000 38.1 306
124.41 2015
GLP CBRE 2015 30 381
600
b
38
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ASC
FRS
ASC
a
18
IFRS us
GAAP
16
24
18
b
FRS 110
FRS 111
FRS
IFRS a

312/329



21

@

21

27

22

313/329

EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)
oOoOooodn

25 13

27
26
25 13

26



20

21

10

314/329

EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)
oOoOooodn



80

FRS 39

125

315/329

EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)
oOoOooodn



EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)
oOoOooodn

316/329



EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)
oOoOooodn

317/329



EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)
oOoOooodn

CDP
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The Board of Directors

Global Logistic Properties Limited
501 Orchard Road

#16-02 Wheelock Place
Singapore 238880

15 September 2015

Consent of Independent Auditors

We hereby consent to the inclusion in the Annual Securities Report (“ASR”) to be filed with Kanto Local Finance
Bureau of the Ministry of Finance of Japan of our report dated 5 June, 2015 in respect of the financial statements
of Global Logistic Properties Limited (the “Company” ) and its subsidiaries (the “Group”) , which comprise the
statements of financia position of the Group and the Company as at 31 March 2015, the income statement,
statement of comprehensive income, statement of changes in equity and statement of cash flows of the Group for
the year then ended, and summary of significant accounting policies and other explanatory notes, as set out in the
Group's 2015 annual report.

Y ours faithfully

KPMGLLP

Public Accountants and
Certified Public Accountants
Singapore
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INDEPENDENT AUDITORS' REPORT

Members of the Company
Global Logistic Properties Limited

Report on the financia statements

We have audited the accompanying financial statements of Globa Logistic Properties Limited (the “Company™)
and its subsidiaries (the “Group”), which comprise the statements of financial position of the Group and the
Company asat 31 March 2015, the income statement, statement of comprehensive income, statement of changesin
equity and statement of cash flows of the Group for the year then ended, and a summary of significant accounting
policies and other explanatory notes, as set out on pages 89 to 169.

Management's responsibility for the financia statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the provisions of the Singapore Companies Act, Chapter 50 (the “Act”) and Singapore Financial Reporting
Standards and for devising and maintaining a system of internal accounting controls sufficient to provide a
reasonable assurance that assets are safeguarded against loss from unauthorised use or disposition; and transactions
are properly authorised and that they are recorded as necessary to permit the preparation of true and fair
profit and loss accounts and balance sheets and to maintain accountability of assets.

Auditors' responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Singapore Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation of the financia statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the consolidated financial statements of the Group and the statement of financial position of the
Company are properly drawn up in accordance with the provisions of the Act and Singapore Financial
Reporting Standards to give a true and fair view of the state of affairs of the Group and of the Company as at
31March 2015 and the results, changes in equity and cash flows of the Group for the year ended on that date.

Report on other lega and regulatory requirements
In our opinion, the accounting and other records required by the Act to be kept by the Company and by

those subsidiaries incorporated in Singapore of which we are the auditors have been properly kept in
accordance with the provisions of the Act.
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KPMGLLP
Public Accountants and
Chartered Accountants

Singapore

5 June 2015
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