EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

24

2015 12 25

2014 2015 30

( 92647-H)
(YTL Corporation Berhad (Company No. 92647-H))

( )
( FICE)

(Tan Sri Dato® (Dr) Francis Yeoh Sock Ping, CBE, FICE,

Managing Director)

55100
55 11
(11th Floor, Yeoh Tiong Lay Plaza, 55, Jalan Bukit
Bintang, 55100 Kuala Lumpur, Malaysia)

03-6888-1000

03-6888-1000

1/495



RM

UFJ

30

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

10

100

29.04 2015 12
100 3.4430

2015 30 2015

2/495



€Y)

1965

21
95

21

95

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

( 92647-H) ( )

(Memorandum of Association)

21

21

3/495



132D

4/495

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn



(

)

(

)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

21

)
()
)

(Managing Director)

5/495



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

@

(b)

@

@

95

14
10

6/495



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
(
)
( )
(b)
@
@
@ [©))
(
)
©)
( )
21
10

7/495



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooOoooOoo
(d)
( )
( BMD H((h) )
2010
eDividend
2010 BMD
2010 BMD
eDividend
BMD
2012 ( DRS )
DRS
DRS
DRS 10

DRS

8/495



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

0000000
(e)
52
10
Q)
2007
@
)
( )
@

9/495



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooo0000
Q)
1991 ( ) ( )
BMD
BMD
BMD
1998 12
(Minister of
Finance) ( )
BMD
BMD BMD
BMD
1
14
@
€)
®

10/495



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

(H

€Y

&)

20

11/495



€))
1997
( BWM ) 1998

BNM 1999

BNM

BNM

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooooo
1998
( )
2005 21
2001 BNM
2001

BNM 2005

12/495



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
2007 1953 ( ECA )
BNM
ECA @ ) A 10 A
ECA 2013 30 2013 FSA ECA
A 10 A FSA 214 () 14
BNM
( ) 2007 21
( ) 2007 10
(iii) 2010 18
@
@ ) (i) (iti)(aa)
(bb) ®
()

100

13/495



(iv) 2011
@
FIC 2009
2014
) 20
50
@) 1,000,000
(b) 1,000,000
O)
(i)
Gii)
©) 1,000,000
)

1,000,000

14/495

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

100

FIC
2009 30
30

30

(i)

20



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
) ) ()
() ) 50
( )
2014 _
( )
2014
30 30 30
20 20 30
15 15 30
5 0 5

15/495



(

)

16/495

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

)



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

17/495

OooooOodd
@
2011 2012 2013 2014 2015

18,354.8 20,195.8 20,033.1 19,269.2 16,754.7
2,999.4 3,079.4 2,921.7 3,685.7 3,191.4
404.0 380.0 396.5 249.7 297.3
2,351.9 2,450.2 2,299.4 2,811.6 2,323.3
1,835.9 1,974.1 1,830.9 2,604.9 1,721.0
( 2,588.6 1,823.7 1,794.8 3,375.6 2,732.2
952.8 1,054.7 1,073.9 1,073.9 1,079.4
() 8,978,704,645 | 9,678,186,224 [10,365,587,534 |10,363,587,434 |10,418,645,223
10,365.9 11,943.6 13,142.1 14,386.8 14,632.7
48,266.2 51,600.0 53,603.4 61,042.4 66,699.4
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Y ( 1.15 1.23 1.27 1.39 1.40
( 2.0 4.0 2.5 2.5 9.5
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(1,810.6) (1,338.8) (3,268.3) (2,559.9) (3,477.1)
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(833.9) (647.4) 1,032.5 (2,699.6) 390.6
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( 12,189.8 13,277.1 13,742.6 13,149.2 14,031.4
CH)C ) 17.35 32.65 20.49 16.67 96.94
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( ) ( )
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(20.35%) 364 @207 4.54%
s ew| et e
(135> 2-42k (13.358%) 2.74%
@0.207) 5.40% (26,256 5.39%
W ] e e
(2292235 100.00% (igé?ggég 100.00%
( ) ( )
(2283 ~0.74% éﬁ 0.07%
(éﬁ 0.08% (3}2 0.13%
(1‘21&'8 0.15% (35 0.85%
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(-fllcl)éi =5-02% (1%8 0.26%
(25?2%? 31.61% (13‘}235;33 20.17%
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2015 UNESCO

YTL
REIT YTL REIT

2014 6.7 27.4
29.4 890
2015
2014 1.6
2014
29.4 13.41
2014 2.5 GDP
2015 9.6 9.3
WIMAX
2015 30 2014 30
19,269.2 16,754.7
2,604.9 1,721.0
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2.3 YTL
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Comms 4G
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MHz YTL Comms LTE
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2011 30 9.528,017,190 952,80%égfgégg
2011 11 276,000 | 9,528,293,190 (soiféggg 952’82?§§T2}89
2011 18 1,708,000 | 9,530,001,190 (4,9%8?632? 953’0025%?2529
2011 25 2,223,000 | 9,532,224,190 (6,42%?5329 953’22§§§f2é2§
2011 1,265,000 | 9,533,489,190 (3’6%5?5289 953’34§§?f25g§
2011 623,000 | 9,534,112,190 (1,803?1329 953’41%§§T2539
2011 15 754,000 | 9,534,866,190 (2,185?6?23 953’48§§$f2é8§
2011 22 645,000 9,535,511,190 (1,872?6283 953’55%§%T2§2§
2011 29 416,300 | 9,535,927,490 (1,202%5229 953’59§5§f2§§§
2011 400,000 | 9,536,327,490 (1,16??é88§ 953’63§§§f2529
2011 19 1,680,000 | 9,538,007,490 (4’8%2?5289 953’8025§f2é3§
2011 23 1,285,000 | 9,539,292,490 (3,7$f?é38§ 953’92?§§f?629
2011 30 576,000 | 9,539,868,490 (1’67275823 953’98?§§f3622
2011 30 9,539,868, 490 953,98?53?3629
2011 10 426,000 | 9,540,294,490 (1f§§???63§ 954’022§§f36g§
2011 10 14 945,500 | 9,541,239,990 (2?§Ag?gégg 954’12§§3?$62§
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116,970.00 954,240,969.00
2011 10 21 1,169,700 9,542,409,690 (3,396,809) (27,711)
121,150.00 954,362,119.00
2011 10 31 1,211,500 9,543,621,190 (3,518,196) (27,715)
249,200.00 954,611,319.00
2011 11 2,492,000 9,546,113,190 (7,236,768) (27.,722)
16,171,700.00 970,783,019.00
2011 11 161,717,000 9,707,830,190 (469,626, 168) (28,192)
148,000.00 970,931,019.00
2011 11 18 1,480,000 9,709,310,190 (4,297,920) (28,196)
41,400.00 970,972,419.00
2011 11 25 414,000 9,709,724,190 (1,202,256) (28,197)
40,000.00 971,012,419.00
2011 12 400,000 9,710,124,190 (1,161,600) (28,198)
2011 12 31 971,012,419.00
9,710,124,190 (28,198)
50,020,772.00 1,021,033,191.00
2012 14 500,207,720 10,210,331,910 (1,452,603,219) (29,651)
2,382,793.20 1,023,415,984.20
2012 17 23,827,932 10,234,159,842 (69,196,315) (29,720)
668,498.60 1,024,084,482.80
2012 21 6,684,986 10,240,844,828 (19,413,199) (29,739)
11,940,150.00 1,036,024,632.80
2012 24 119,401,500 10,360,246,328 (346,741,956) (30, 086)
1,019,205.40 1,037,043,838.20
2012 28 10,192,054 10,370,438,382 (29,597,725) (30,116)
1,478,695.30 1,038,522,533.50
2012 14,786,953 10,385,225,335 (42,941,312) (30,159)
671,485.80 1,039,194,019.30
2012 6,714,858 10,391,940,193 (19,499,948) (30,178)
623,588.70 1,039,817,608.00
2012 6,235,887 10,398,176,080 (18,109,016) (30,196)
240,995.70 1,040,058,603.70
2012 13 2,409,957 10,400,586,037 (6,998,515) (30,203)
15,616.00 1,040,074,219.70
2012 20 156,160 10,400,742,197 (453,489) (30,204)
25,203.10 1,040,099,422.80
2012 23 252,031 10,400,994 ,228 (731,898) (30,204)
24,332.30 1,040,123,755.10
2012 29 243,323 10,401,237,551 (706,610) (30,205)
2012 31 1,040,123,755.10
10,401,237,551 (30, 205)
19,002.60 1,040,142,757.70
2012 190,026 10,401,427,577 (551,836) (30,206)
20,195.00 1,040,162,952.70
2012 201,950 10,401,629,527 (586,463) (30, 206)
29,094.40 1,040,192,047.10
2012 12 290,944 10,401,920,471 (844,901) (30,207)
21,756.10 1,040,213,803.20
2012 17 217,561 10,402,138,032 (631,797) (30,208)
2,933.10 1,040,216,736.30
2012 20 29,331 10,402,167,363 (85,177) (30,208)
14,707.50 1,040,231,443.80
2012 25 147,075 10,402,314,438 (427,106) (30,208)
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24,350.40 | 1,040,255,794.20
2012 243,504 10,402,557,942 (707,136) (30,209)
16,686.30 | 1,040,272,480.50
2012 166,863 10,402,724,805 (484,570) (30.,210)
2,746.10 | 1,040,275,226.60
2012 10 27,461 10,402,752,266 (79,747) (30,210)
13,713.40 | 1,040,288,940.00
2012 15 137,134 10,402,889,400 (398, 237) (30,210)
6,740.70 | 1,040,295,680.70
2012 18 67,407 10,402,956,807 (195, 750) (30,210)
11,444.80 | 1,040,307,125.50
2012 23 114,448 10,403,071,255 (332,357) (30,211)
5,573.90 | 1,040,312,699.40
2012 28 55,739 10,403,126,994 (161,866) (30,211)
26,988.60 | 1,040,339,688.00
2012 31 269,886 10,403,396,880 (783,749) (30,211)
6,773.70 | 1,040,346,461.70
2012 67,737 10,403,464,617 (196,708) (30,212)
12,121.10 | 1,040,358,582.80
2012 121,211 10,403,585,828 (351,997) (30,212)
9,424,584.30 | 1,049,783,167.10
2012 12 94,245,843 10,497,831,671 (273,689,928) (30,486)
2,730,106.40 | 1,052,513,273.50
2012 12 27,301,064 10,525,132,735 (79.282.290) (30,565)
24,380.30 | 1,052,537,653.80
2012 18 243,803 10,525,376,538 (708,004) (30.566)
1,512,626.60 | 1,054,050,280.40
2012 18 15,126,266 10,540,502,804 (43,926,676) (30.610)
627,186.50 | 1,054,677,466.90
2012 27 6,271,865 10,546,774,669 (18,213, 496) (30,628)
2012 30 1,054,677,466.90
10,546,774,669 (30.628)
6,271,864 627,186.40 | 1,055,304,653.30
2012 10,553,046,533 (18,213,493) (30,646)
40,582,665 4,058,266.50 | 1,059,362,919.80
2012 10,593,629,198 (117,852,059) (30,764)
2,213,599 221,359.90 1,059,584,279.70
2012 18 10,595,842,797 (6,428,291) (30,770)
1,291,266.50 | 1,060,875,546.20

12,912,665 2o9-s POV B0,
2012 24 ,912, 10,608,755,462 (37.498.379) (30,808)
258,253.20 | 1,061,133,799.40

2,582,532 ; PYPLE, 20V,
2012 30 ,082, 10,611,337,994 (7.499.673) (30,815)
221,359.90 | 1,061,355,159.30

2,213,599 ’ PEE SO0,
2012 10 10,613,551,593 (6,428,291) (30.822)
332,040.00 | 1,061,687,199.30

3,320,400 ’ PYEE R0,
2012 10,616,871,993 (9,642,442) (30.831)
1,660,199.90 | 1,063,347,399.20
2012 14 16,601,999 10,633,473,992 (48.212,205) (30, 880)
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(@) ( )
1,063, 347,399.20

2012 30 10,633,473, 992
(30,880)
932,696.50 | 1,063,533,938.50

2012 10 22 1,865,393 | 10,635,339,385
(27.085,506) (30,885)
186,539.00 | 1,063,571,246.30

2012 10 31 373,078 | 10,635,712,463
(5,417,093) (30,886)
3,602,360.00 | 1,064,309,718.30

2012 11 7,384,720 | 10,643,097,183
(107,226,134) (30,908)
9,742,490.50 | 1,066,258,216.40

2012 11 21 19,484,981 | 10,662,582,164
(282,921,924) (30,964)
994,131.50 | 1,066,457,042.70

2012 11 28 1,988,263 | 10,664,570,427
(28,869,579) (30,970)
10,537,796.00 | 1,068,564,601.90

2012 12 10 21,075,592 | 10,685,646,019
(306,017,596) (31,031)
5,964,790.00 | 1,069,757,559.90

2012 12 17 11,929,580 | 10,697,575,599
(173,217,502) (31,066)
5,567,136.00 | 1,070,870,987.10

2012 12 20 11,134,272 | 10,708,709,871
(161,669,629) (31,098)
1,192,958.00 | 1,071,109,578.70

2012 12 28 2,385,916 | 10,711,095,787
(34,643,500) (31,105)
1,071,109,578.70

2012 12 31 10,711,095, 787
(31,105)
437,417.90 | 1,071,546,996.60

2013 4,374,179 | 10,715,469,966
(12,702,616) (31,118)
1,829,202.30 | 1,073,376,198.90

2013 15 18,292,023 | 10,733,761,989
(53,120,035) (31,171)
397,652.60 | 1,073,773,851.50

2013 22 3,976,526 | 10,737,738,515
(11,547,832) (31,182)
119,295.80 | 1,073,893,147.30

2013 29 1,192,958 | 10,738,931,473
(3,464,350) (31,186)
1,073,893,147.30

2013 31 10,738,931,473
(31,186)
1,073,893,147.30

2013 30 10,738,931,473
(31,186)
1,073,893,147.30

2013 30 10,738,931,473
(31,186)
1,073,893, 147.30

2013 12 31 10,738,931,473
(31,186)
1,073,893,147.30

2014 31 10,738,931,473
(31,186)
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1,073,893,147.30
2014 30 10,738,931,473

(31,186)

2014 30 1,073,893,147.30 -

10,738,931,473

(31,186)

2014 12 31 1,073,893,147.30
10,738,931,473

(31,186)

2015 13 294,212.60 | 1,074,187,359.90
2,942,126 | 10,741,873,599

(8,543,934) (31,194)

2015 23 462,334.00 | 1,074,649,693.90
4,623,340 | 10,746,496,939

(13,426,179) (31,208)

2015 27 3,572,582.00 | 1,078,222,275.90
35,725,820 | 10,782,222,759

(103,747,781) (31,312)

2015 1,176,850.30 | 1,079,399,126.20
11,768,503 | 10,793,991,262

(34,175,733) (31,346)

2015 31 1,079,399,126.20
10,793,991,262

(31,346)

2015 30 1,079,399,126.20
10,793,991, 262

(31,346)

O

@) 135,635,000

() 1.75
© 237,361,250

Q)
@

)
©

94/495



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
4
(2015 30 )
)

18,225 900,329,611 8.64

258 4,630,014,226 44.44

4,215 1,804,946,487 17.32

1,123 3,083,354,899 29.60

23,821 10,418,645,223 100.00

67 A@)(c)
10,793,991,262 1,079,399,126.20

375,345,039
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ooooodo
®)
2015 22
)
)
55100 3,961,075,858 38.02
55
11
C D
DB( ) 50250 1,047,276,418 10.05
( )
IMC 18
Ag
PWM
50050 707,200,000 6.79
( ) 18
0CBC 13
(88-
00006-000)( )
50100 691,737,947 6.64
10
SFS-DCC MY
RHB 50450 300,000,000 2.88
0SK 10
HSBC ( 50100 159,730,022 1.53
) No
-JP
JPMINTL  BK
Ltd.
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)
)
50732 107,698,171 1.03
( 13150
West
CLT 0D67
55100 97,477,545 0.94
55
25503 94,697,451 0.91
10 HSBC 50100 93,859,456 0.90
) No
BBH
)
5.81
@
)

@
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2015 2015 30 10 9.5
95 2015
1985 31
2011 2012 2013 2014 2015
1.49* 2.15 2.04 1.77 1.76
“3 ) 62 ) 59 ) G ) (61 )
1.45* 1.21 1.54 1.49 1.50
42 ) G35 ) (45 ) 43 ) 44 )
2015
1.76 1.75 1.68 1.711 1.67 1.60
(51 ) (51 ) (49 ) (0 ) (48 ) (46 )
1.59 1.65 1.55 1.63 1.57 1.50
(46 ) (48 ) (45 ) 47 ) (46 ) (44 )
* 2011 29 0.50 0.10
2011 2012 2013 2014 2015
226 50 59 54 61
38 25 40 41 54
2015
58 59 58 57 58 59
52 53 52 53 54 54
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€)) (2015 12 25 )
( 1929 12 18 86 1984 24
) 1985 24
1988
(Executive Chairman)
2002 10 26
( ) 2005
2008 19
2009 20
2009
YTL
YTL
YTL
YTL
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ooooodo
1954 23 61 1984
1988
(Managing Director)
2004
2014
1988
YTL
YTL YTL
YTL
YTL
REIT
YTL
YTL
YTL
SGX-
ST
REIT YTL
REIT
YTL YTL
YTL
CEO
REIT
YTL
2005
2012
25
2002 2005 CNBC
CEO
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2006
2008

Pares Honouree

2010
Primus Inter

CNBC
2010
1957 17 58 1984 24
(Deputy Managing
Director) 1981
«
1984
(UK)
YTL
YTL
YTL YTL
YTL
SGX-ST
REIT YTL
REIT
REIT
( 1928 87 1984
(Independent
Non-Executive Director)
1982 1990
1986
YTL
REIT
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ooooOoog
1948 10 27 67 2004 30
(Independent
Non-Executive Director)
2003 12
YTL
YTL
1956 13 59 1984 24
(Executive Director) ( )
1990 12
YTL
YTL
1IN
YTL
YTL
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1959 22 56 1985 19
(Executive Director) 1982
«
2010
YTL
YTL
YTL
WIMAX
YTL
YTL
YTL
YTL
YTL
YTL
1960 10 20 55 1985 19
1983
(Executive Director)
YTL
YTL
YTL
YTL
YTL YTL
YTL
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooodo
1963 10 52 1996 16
(Executive Director) 1985
YTL
2013
YTL
YTL
1965 14 50 1995 22
LLB
(Executive Director) 1988 (
) 2014
1989 YTL YTL
YTL
UK PT
YTL
YTL
YTL
YTL
REIT
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ooooOoog
1935 18 80 2003 31
(Independent
Non-Executive Director)
50
1969
1985
1970 1999
1983 2009
1995
13
YTL
YTL

REIT

1954 14 61 1999 10 20

1977 (
) ( )
(Executive Director) 1984 1994
1994 11
1996
MIDF

YTL YTL
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ooooOoog
1958 57 2011 12
23
(Independent Non-Executive ACCA 1982 1993
Director) 1998 1982 The
New Straits Times Press (M) Berhad
1999 2003
2003
2006 2007
®
2015 22
)

) 90,561,164 0.87

133,001,216 1.28

55,481,889 0.53

( ) 398,000

51,797,932 0.50

44,535,079 0.43

53,652,534 0.51

53,916,634 0.52

20,081,152 0.19

9,304,133 0.09
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®
2015
77,725,000

Q)
2015 2015

1,223,000

ESOS
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€Y)

2012

2015 30
2015
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2014 30

www.ytl.com

2015 30
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13

70

1965

2013

23

129
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1965

www. ytl.com.my www . ytIcommunity.com
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(circular)
1965 21
circular
2014 11 25
31
100
( )}
19,483 19,483 - - -
12,157 12,365 540 1,011 (1,049)

**
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oOoOooodn
@
( )
222,000 230,000 -
6,015,000 7,163,000 -
6,237,000 7,393,000 -
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30

193

2015 12

38 59

2015 2014

29.04

30

134

UFJ

132

114/495
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[€)) (2015 30 )
2015 2014
3 16,754,726 486,557,243 19,269,237 559,578,642
4 (12,186,243) (353,888,497) (14,424,659) (418,892,097)
4,568,483 132,668,746 4,844,578 140,686,545
452,119 13,129,536 850,544 24,699,798
(353,163) (10, 255,854) (342,977) (9,960,052)
(1,231,379) (35,759,246) (1,254,101) (36,419,093)
(244,708) (7,106,320) (412,367) (11,975,138)
5 (1,165,265) (33,839, 296) (1,123,749) (32,633,671)
297,250 8,632,140 249,671 7,250,446
6 2,323,337 67,469,706 2,811,599 81,648,835
7 (602,305) (17,490,937) (206,669) (6,001,668)
1,721,032 49,978,769 2,604,930 75,647,167
1,017,645 29,552,411 1,554,980 45,156,619
703,387 20,426,358 1,049,950 30,490,548
1,721,032 49,978,769 2,604,930 75,647,167
8 9.80 3 15.00 4
8 9.80 3 15.00 4
9 9.50 3 2.50 1
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
6)) (2015 30 Y )
2015 2014

1,851,194 53,758,674 288,376 8,374,439
1,851,194 53,758,674 288,376 8,374,439
5,497 159,633 31,592 917,432
(72,131) (2,094, 684) (53,295) (1,547,687)
(121,085) (3,516,308) (116,629) (3,386,906)
1,663,475 48,307,314 150,044 4,357,278
(17,392) (505, 064) (46,326) (1,345,307)
1,646,083 47,802,250 103,718 3,011,971
1,646,083 47,802,250 103,718 3,011,971
1,646,083 47,802,250 103,718 3,011,971
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
[®) (2015 30 )
2015 2014
1,721,032 49,978,769 2,604,930 75,647,167
)
(103,885) (3,016,820) 51,679 1,500,758
(313) (9,090) 3,338 96,936
(344,103) (9,992,751) 19,138 555,768
1,459,448 42,382,370 696,561 20,228,131
y - 1,011,147 29,363,709 770,716 22,381,593
2,732,179 79,342,478 3,375,646 98,028,760
1,536,972 44,633,667 1,977,071 57,414,142
1,195,207 34,708,811 1,398,575 40,614,618
2,732,179 79,342,478 3,375,646 98,028,760
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) (2015 30 )
2015 2014
1,646,083 47,802,250 103,718 3,011,971
C )
826 23,987 29,099 845,035
(1,048) (30,434) (28,700) (833,448)
y - (222) (6,447) 399 11,587
1,645,861 47,795,803 104,117 3,023,558
1,645,861 47,795,803 104,117 3,023,558
1,645,861 47,795,803 104,117 3,023,558

118/495



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
®) (2015 30 )
2015 2014

10 27,569,745 800,625,395 25,314,106 735,121,638
11 9,014,876 261,791,999 7,586,285 220,305,716
12 825,026 23,958,755 940,529 27,312,962
13 — — — —
14 1,862,200 54,078,288 1,649,437 47,899,650
15 34,755 1,009,285 26,312 764,100
16 262,342 7,618,412 192,605 5,593,249
18 5,560,416 161,474,481 5,013,992 145,606,328
19 1,798 52,214 1,798 52,214
20 287,445 8,347,403 576,776 16,749,575
23 32,558 945,484 60,965 1,770,424
24 53,792 1,562,120 19,848 576,386
45,504,953 1,321,463,835 41,382,653 1,201,752,243

21 770,212 22,366,956 773,878 22,473,417
22 1,883,184 54,687,663 1,530,598 44,448,566
20 3,420,880 99,342,355 2,966,771 86,155,030
23 224,425 6,517,302 485,059 14,086,113
24 85,243 2,475,457 30,590 888,334
19,168 556,639 4,661 135,355

26 42,634 1,238,091 42,173 1,224,704
27 632,106 18,356,358 609,531 17,700,780
17 13,318,448 386,767,730 11,907,881 345,804,864
17 798,158 23,178,508 1,308,615 38,002,180
21,194,458 615,487,060 19,659,757 570,919,343

66,699,411 1,936,950,895 61,042,410 1,772,671,586
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
3) (2015 30 )(
2015 2014
28 1,079,399 31,345,747 1,073,893 31,185,853
29 2,069,188 60,089,220 1,987,700 57,722,808
29 489,086 14,203,057 (111,478) (3,237,321)
11,591,646 336,621,400 12,033,219 349,444,680
28 (596,574) (17,324,509) (596,570) (17,324,393)
14,632,745 424,934,915 14,386,764 417,791,627
6,163,877 178,998,988 5,392,919 156,610,368
20,796,622 603,933,903 19,779,683 574,401,994
30 845,610 24,556,514 644,071 18,703,822
31 67,696 1,965,892 67,696 1,965,892
32 16,555,979 480,785,630 14,319,274 415,831,717
33 16,503,667 479,266,490 13,869,725 402,776,814
34 413,485 12,007,604 347,207 10,082,891
35 2,403,899 69,809,227 2,275,723 66,086,996
36 743,365 21,587,320 553,780 16,081,771
24 136,223 3,955,916 10,754 312,296
37,669,924  1,093,934,593 32,088,230 931,842,199
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
3) (2015 30 W)
2015 2014

37 3,165,615 91,929,460 3,253,302 94,475,890
38 14,687 426,510 91,938 2,669,880
24 304,311 8,837,191 77,831 2,260,212
26 10,132 294,233 6,559 190,473
32 348,390 10,117,246 1,518,590 44,099,854
33 4,074,500 118,323,480 3,877,519 112,603,152
39 59,695 1,733,543 27,302 792,850
36 5,720 166,109 4,606 133,758
249,815 7,254,628 316,850 9,201,324

8,232,865 239,082,400 9,174,497 266,427,393

45,902,789 1,333,016,993 41,262,727 1,198,269,592

66,699,411 1,936,950,895 61,042,410 1,772,671,586
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
®) (2015 30 ) (
2015 2014

10 3,206 93,102 3,256 94,554
11 — — — —
12 — — — —
13 7,650,302 222,164,770 6,123,489 177,826,121
14 205,241 5,960,199 205,241 5,960,199
15 — — — —
16 31,848 924,866 31,640 918,826
18 — — — —
19 — — — —
20 — — — —
23 — — — —
24 — — — —
7,890,597 229,142,937 6,363,626 184,799,699

21 — — — —
22 — — — —
20 15,475 449,394 17,953 521,355
23 178 5,169 392 11,384
24 — — — —
23,452 681,046 18,433 535,294

26 960,650 27,897,276 2,251,775 65,391,546
27 632,106 18,356,358 609,531 17,700,780
17 1,223,338 35,525,736 1,284,720 37,308,269
17 3,154 91,592 228,839 6,645,485
2,858,353 83,006,571 4,411,643 128,114,113

10,748,950 312,149,508 10,775,269 312,913,812
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
3) (2015 30 W)
2015 2014
28 1,079,399 31,345,747 1,073,893 31,185,853
29 2,069,188 60,089,220 1,987,700 57,722,808
29 48,690 1,413,958 33,659 977,457
5,157,833 149,783,470 4,496,291 130,572,291
28 (596,574) (17,324,509) (596,570) (17,324,393)
7,758,536 225,307,885 6,994,973 203,134,016
7,758,536 225,307,885 6,994,973 203,134,016
30 — — — —
31 — — _ _
32 1,500,000 43,560,000 1,500,000 43,560,000
33 200,244 5,815,086 340 9,874
34 — — _ —
35 100 2,904 100 2,904
36 — — — —
24 — — — —
1,700,344 49,377,990 1,500,440 43,572,778
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
®) (2015 30 )(
2015 2014
37 12,490 362,710 12,469 362,100
38 — — — —
24 — — — —
26 9,911 287,815 999,716 29,031,753
32 — — _ _
33 1,267,294 36,802,218 1,267,341 36,803,583
39 — — — —
36 375 10,890 330 9,583
1,290,070 37,463,633 2,279,856 66,207,018
2,990,414 86,841,623 3,780,296 109,779,796
10,748,950 312,149,508 10,775,269 312,913,812
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oooooog
) (2015 30 )
2015

2014 1,073,893 31,185,853 1,987,700 57,722,808 (111,478) (3,237,321)
— — — — 578,288 16,793,484

C )
— — — — 578,288 16,793,484
— — — — 9) (842)

5,506 159,894 81,488 2,366,412 — —

— — — — @2 (639)
_ _ — — 7,074 205,429
— — — — 15,253 442,947

2015 30 1,079,399 31,345,747 2,069,188 60,089,220 489,086 14,203,057
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

4) (2015 30 ) ( )
2015
2014 12,033,219 349,444,680 (596,570)  (17,324,393) 14,386,764 417,791,627
1,017,645 29,552,411 — — 1,017,645 29,552,411
¢ ) (58,961) (1,712,227) — — 519,327 15,081,256
958,684 27,840,183 — — 1,536,972 44,633,667
(415,738)  (12,073,032) — — (415,738)  (12,073,032)
— — — — 29) (842)
(984,541)  (28,591,071) — — (984,541)  (28,591,071)
_ _ — — 86,994 2,526,306
22 639 — — — —
— — — — 7,074 205,429
_ _ — — 15,253 442,947
— — (©) (116) (©) (116)
2015 30 11,591,646 336,621,400 (596,574)  (17,324,509) 14,632,745 424,934,915
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oooooog
Q) (2015 30 Y )
2015

2014 5,392,919 156,610,368 19,779,683 574,401,994
703,387 20,426,358 1,721,032 49,978,769
() 491,820 14,282,453 1,011,147 29,363,709
1,195,207 34,708,811 2,732,179 79,342,478

273,405 7,939,681 (142,333) (4,133,350)

— — 29) (842)

(697,654)  (20,259,872) (1,682,195)  (48,850,943)
— — 86,994 2,526,306
_ — 7,074 205,429
— — 15,253 442,947

— — O) (116)
2015 30 6,163,877 178,998,988 20,796,622 603,933,903
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
) (2015 30 Y ()
2014
2013 1,073,893 31,185,853 1,987,700 57,722,808 (527,520) (15,319,181)
— — — — 392,234 11,390,475
— — — — 392,234 11,390,475
— — — — (502) (14,578)
— — — — 8,610 250,034
—_ — — — 15,700 455,928
2014 30 1,073,893 31,185,853 1,987,700 57,722,808 (111,478) (3,237,321)
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoooooO
4) (2015 30 ) ( )
2014
2013 11,201,379 325,288,046 (593,339)  (17,230,565) 13,142,113 381,646,962
1,554,980 45,156,619 — — 1,554,980 45,156,619
29,857 867,047 — — 422,091 12,257,523
1,584,837 46,023,666 — — 1,977,071 57,414,142
(493,877)  (14,342,188) — — (493,877)  (14,342,188)
(259,120) (7,524,845) — — (259,120) (7,524,845)
— — (3,231) (93,828) (3,231) (93,828)
_ — — — (502) (14,578)
_ _ — — 8,610 250,034
_ _ — — 15,700 455,928
2014 30 12,033,219 349,444,680 (59,570)  (17,324,393) 14,386,764 417,791,627
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oooooog
Q) (2015 30 Y )
2014

2013 2,042,832 59,323,841 15,184,945 440,970,803
1,049,950 30,490,548 2,604,930 75,647,167
348,625 10,124,070 770,716 22,381,593
1,398,575 40,614,618 3,375,646 98,028,760
2,276,605 66,112,609 1,782,728 51,770,421
5,290 153,622 5,290 153,622

(330,885) (9,608,900) (590,005)  (17,133,745)

— — (3,231) (93,828)
502 14,578 — _
_ — 8,610 250,034
_ — 15,700 455,928
2014 30 5,392,919 156,610,368 19,779,683 574,401,994
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoOoOoOoOodno
() (2015 30 )
2013 1,073,893 31,185,853 1,987,700 57,722,808 17,560 509,942
— — — — 399 11,587
— — — — 399 11,587
— — — — 15,700 455,928
2014 30 1,073,893 31,185,853 1,987,700 57,722,808 33,659 977,457
— — — — (222) (6,447)
( ) — — — — (222) (6,447)
5,506 159,894 81,488 2,366,412 — —
— — — — 15,253 442,947
2015 30 1,079,399 31,345,747 2,069,188 60,089,220 48,690 1,413,958
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oooooog
(5) (2015 30 Y ()

2013 4,651,693 135,085,165 (593,339)  (17,230,565) 7,137,507 207,273,203
103,718 3,011,971 — — 103,718 3,011,971
— — — — 399 11,587
103,718 3,011,971 — — 104,117 3,023,558

(259,120) (7,524,845) — — (259,120) (7,524,845)

— — (3,231) (93,828) (3,231) (93,828)
_ _ — — 15,700 455,928
2014 30 4,496,291 130,572,291 (59,570)  (17,324,393) 6,994,973 203,134,016
1,646,083 47,802,250 — — 1,646,083 47,802,250

— — — — (222) (6,447)
« ) 1,646,083 47,802,250 — — 1,645,861 47,795,803
— — — — 86,994 2,526,306

(984,541)  (28,591,071) — — (984,541)  (28,591,071)

— — () (116) @ (116)
— — — — 15,253 442,947
2015 30 5,157,833 149,783,470 (596,574)  (17,324,509) 7,758,536 225,307,885
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(6) (2015 30 )
2015 2014
2,323,337 67,469,706 2,811,599 81,648,835
(38,414) (1,115,543) (447,530) (12,996,271)
(9,949) (288,919) (559) (16,233)
( 4,724 137,185 (1,180) (34,267)
(4,142) (120,284) (3,399) (98,707)
(10,042) (291,620) 9,757) (283,343)
72,448 2,103,890 47,776 1,387,415
(185) (5,372) — —
7,576 220,007 831 24,132
1,709,180 49,634,587 1,561,281 45,339,600
(1,488) (43,212) (2,089) (60,665)
(71,122) (2,065,383) (55,459) (1,610,529)
— — (61,580) (1,788,283)
(383) (11,122) (6,793) (197,269)
(164) (4,763) (999) (29,011)
() (29,798) (865,334) (6,402) (185,914)
— — (768) (22,303)
61,513 1,786,338 290,269 8,429,412
— — (2,290) (66,502)
1,165,265 33,839,296 1,123,749 32,633,671
(258,889) (7,518,137) (211,244) (6,134,526)
15,275 443,586 13,366 388,149
66,780 1,939,291 61,197 1,777,161
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(2015 30 o )
2015 2014

31,113 903,522 24,064 698,819
17,144 497,862 18,838 547,056
(297,250) (8,632,140) (249,671) (7,250,446)
10,489 304,601 (25,720) (746,909)
4,763,018 138,318,043 4,867,530 141,353,071
54,446 1,581,112 90,017 2,614,094
(218,229) (6,337,370) (101,222) (2,939,487)
122,454 3,556,064 588,381 17,086,584
135,673 3,939,944 6,258 181,732
(188, 385) (5,470,700) 100,071 2,906,062
(432,788) (12,568,164) (38,700) (1,123,848)
(3,112) (90,372) Q@7 (784)
4,233,077 122,928,556 5,512,308 160,077,424
656,435 19,062,872 302,438 8,782,800
(1,141,606) (33,152,238) (1,030,076) (29,913,407)
219,361 6,370,243 190,382 5,528,693
(99,251) (2,882,249) (98,663) (2,865,174)
(757,129) (21,987,026) (576,594) (16,744,290)
9,246 268,504 6,485 188,324
3,120,133 90,608,662 4,306,280 125,054,371
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(2015 30 o )

2015 2014
(159,993) (4,646,197) (418) (12,139)
(119,102) (3,458,722) 71,064 2,063,699
(15,261) (443,179) (8,137) (236,298)
(78,415) (2,277,172) (21,689) (629,849)
41,900 1,216,776 33,766 980,565
742 21,548 32,583 946,210
89,995 2,613,455 73,380 2,130,955
1,046 30,376 65,541 1,903,311
(126,945) (3,686,483) (74,308) (2,157,904)
(908,996) (26,397,244) (12,547) (364, 365)
(2,122,794) (61,645,938) (2,680,069) (77,829,204)
(79,245) (2,301,275) (38,969) (1,131,660)
— — (98) (2,846)
(3,477,068)  (100,974,055) (2,559,901) (74,339,525)
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(6) (2015 30 )( )
2015 2014
(984,541) (28,591,071) (259,120) (7,524,845)
(697,654) (20,259,872) (330,885) (9,608,900)
) (116) (3,231) (93,828)
(6) (174) (1,332,167) (38,686,130)
1,000,000 29,040,000 — —
5,590,123 162,337,172 2,382,943 69,200,665
_ — (2,240) (65,050)
278,618 8,091,067 108,247 3,143,493
(863,250) (25,068,780) — —
(3,932,658)  (114,204,388) (3,263,137) (94,761,498)
390,628 11,343,837 (2,699,590) (78,396,094)
33,693 978,445 (953,211) (27,681,247)
848,555 24,642,037 359,764 10,447,547
13,149,164 381,851,723 13,742,611 399,085,423
17 14,031,412 407,472,204 13,149,164 381,851,723
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(6) (2015 30 )( )

2015 2014
2,122,794 61,645,938 2,680,069 77,829,204
4,402 127,834 61,348 1,781,546
— — 25,000 726,000
138,856 4,032,378 264,835 7,690,808
31,823 924,140 — _
15,920 462,317 137,874 4,003,861
259 7,521 16,965 492,664
2,314,054 67,200,128 3,186,091 92,524,083
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ooooooo
(6) (2015 30 o )
2015 2014
1,663,475 48,307,314 150,044 4,357,278
« D o N N o
5,965 173,224 — —
837 24,306 862 25,032
(1,764,040) (51,227,722) (204,258) (5,931,652)
— — (28,054) (814,688)
(1,101) (31,973) (880) (25,555)
() 12 348 1 29
1,049 30,463 359 10,425
121,085 3,516,308 116,629 3,386,906
(86,925) (2,524,302) (84,075) (2,441,538)
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(2015 30 )

2015 2014
6,659 193,377 6,678 193,929
(52,984) (1,538,655) (42,694) (1,239,834)
2,239 65,021 468 13,591
65 1,888 (2,270) (65,921)
43,217 1,255,022 94,218 2,736,001
(7.463) (216,726) 49,722 1,443,927
739,571 21,477,142 178,895 5,195,111
(121,085) (3.516,308) (116,629) (3,386,906)
64,350 1,868,724 65,260 1,895,150
(22,411) (650, 815) (18,746) (544,384)
652,962 18,962,016 158,502 4,602,898
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(6) (2015 30 Y )
2015 2014
(154,542) (4,487,900) (260) (7,550)
( _ _ _ _
)
46 1,336 791 22,971
(413) (11,994) (133) (3,862)
( ) (154,909) (4,498,557) 398 11,558
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30 )(

2015 2014
(984,541) (28,591,071) (259,120) (7,524,845)
4) (116) (3.231) (93,828)
200,000 5,808,000 — —
(575) (16,698) (137,438) (3,991,200)
(785,120) (22,799,885) (399,789) (11,609,873)
(287,067) (8,336,426) (240,889) (6,995,417)
1,513,559 43,953,753 1,754,448 50,949,170
1,226,492 35,617,328 1,513,559 43,953,753
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(6) (2015 30 Y )
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413 11,994 133 3,862
432 12,545 358 10,396
845 24,539 491 14,259
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1983
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2015 2014 2015 2014
7,194,729 9,391,057 — —
3,043,780 2,896,355 — —
2,947,495 2,811,625 — —

503,917 965,078 — —
340,019 405,690 — —
692,950 669,730 — —
85,061 102,685 — —
338,270 345,628 229 43
192,397 191,833 — —
687,195 817,215 — —
536,385 518,934 — —
8,003 2,884 — _
— — 11,745 11,745
183,610 149,599 75,180 72,330
— — 444,578 92,965

— — 9,793 9,298

915 924 540 553

— — 1,309,129 101,442
16,754,726 19,269,237 1,851,194 288,376
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2015 2014
2,157,316 2,156,563
44,661 80,059
6,426,908 8,627,402
194,027 258,312

2015 2014 2015 2014
677,573 689,477 66,140 68,050
559,627 491,552 54,945 48,579
1,237,200 1,181,029 121,085 116,629
(1,269) (1,743) — —
(34,046) (29,851) — —
(131) (414) — —
(36,489) (25,272) — —
1,165,265 1,123,749 121,085 116,629
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2015 2014 2015 2014
( )
4,724 (1,180) — —
72,448 47,776 — —
7,393 6,237 230 222
23 54 8 17
61 60 — 7
7,284 831 77 —
— — 5,596 -
292 — 292 —
10) 1,709,180 1,561,281 837 862
75,943 65,194 5,642 5,649
2,596 2,410 720 720
409 366 — —
— 13,350 — —
24,338 28,172 — 25
— 27,696 — —
( 20) 72,547 139,013 — —
1,049 1,253 1,049 359
— 23,938 — —
( 10 524 98,369 — —
7,951 22,363 — 154
49,483 82,441 — 6
15,275 13,366 — —
31,113 24,064 — —
126,365 122,986 800 789
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OooooOodd
2015 2014 2015 2014
( )
11 38,414 447,530 — —
4,142 3,399 — _
( 3% 10,042 9,757 — —
185 — — —
— 768 — 28,054
71,122 68,809 — —
)
383 6,793 1,101 880
164 999 — —
29,798 6,402 12) 1
— 61,580 — —
14,124 568 1,638 101
38,994 56,721 — 5
573 1,165 — —
3,175 2,473 — —
78,441 61,645 — —
— 2,290 — —
5,049 5,351 — —
9,949 559 — —
10) 12,607 — — —
83,304,000 (2014 84,188,000 ) 84,000
(2014 423,000 )
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2015
1,896 36,430 24,147 15,252 77,725
700 — — 523 1,223
2015
450 — — 5,250 5,700
270 — — 392 662
2014
1,730 31,351 19,367 14,302 66,750
680 — — 539 1,219
2014
450 — — 5,250 5,700
270 — — 399 669
2015 2014 2015 2014
6,682 5,510 — —
8,579 8,850 5,600 5,600
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50,001 1
150,001
350,001
400,001
600,001
850,001
1,400,001
1,450,001
8,150,001
8,300,001
9,000,001
9,200,001

9,300,001

10,400,001 10,450,000

20,300,001 20,350,000

00,000
200,000
400,000
450,000
650,000
900,000
1,450,000
1,500,000
8,200,000
8,350,000
9,050,000
9,250,000

9,350,000
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50,001 1
150,001
200,001
300,001
350,001
400,001
600,001
850,001
1,400,001
1,450,001
7,000,001
7,200,001
7,700,001
8,000,001
8,100,001

8,750,001

16,950,001 17,000,000

00,000
200,000
250,000
350,000
400,000
450,000
650,000
900,000
1,450,000
1,500,000
7,050,000
7,250,000
7,750,000
8,050,000
8,150,000

8,800,000
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2015 2014 2015 2014
)
1,006,386 947,968 14,398 12,292
87,907 81,968 1,742 1,491
66,780 61,197 — —
13,680 15,460 1,059 1,078
38,674 34,584 696 535
1,213,427 1,141,177 17,895 15,396
2015 2014 2015 2014
446,213 392,858 17,392 46,326
192,781 206,441 — —
35) (36,689) (392,630) — —
602,305 206,669 17,392 46,326
644,259 714,687 23,220 42,648
« ) (5,265) (115,388) (5,828) 3,678
(36,689) (392,630) — —
602,305 206,669 17,392 46,326
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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OoOoOoOoOodno
2015 2014 2015 2014
2,323,337 2,811,599 1,663,475 150,044
25 (014 25 ) 580,834 702,900 415,869 37,511
286,807 313,242 40,380 25,721
(89,179) (158,715) (433,029) (20,584)
. (96,879) (272,928) — —
(923) (1,636) — —
« ) - (5,265) (115,388) (5,828) 3,678
(74,313) (62,418) — —
¢ ) 60 (380) — —
17,318 27,701 — —
- — (165,787) — —
(16,155) (59,922) — —
602,305 206,669 17,392 46,326
2014 23 21
21 20 2013
2014 30 2014 30
20
165.8
101.7 (
) ( HRC )
2008 2012 IBA 2008 2012
2008 2008 HRNC
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2015 2014
( ) 1,017,645 1,554,980
« ) 10,385,547 10,363,587
« ) 9.80 15.00
« ) 9.80 15.00
ESOS 135,635,000 (2014 138,135,000 )
2015 2014
( ) ( )
2014 30
— — 1.5 155,484
— — 1.0 103,636
9.5 984,541 — _
9.5 984,541 2.5 259,120
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2015

30

20
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95 0.10
984,541,000
2015 30 0.10
10,418,645,223
2016 30
2015 30
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2014

( 1

2015 30

2014

2015 30

2015 30
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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2015
.

8,811,354 6,698,722 15,877,027 1,380,564 526,111 1,705,298 1,890,138 36,889,214
50,984 — 57,994 13,371 285 37,498 3,626 163,758
41,181 279,926 456,043 94,635 137,898 4,310 1,300,061 2,314,054

— — (23,731) (2,610)  (100,314) (141) — (126,796)
(9,528) (8,733) (343,452) (55,808) (78) (591) (62)  (418,252)
12,607 — — — — — — 12,607

121,281 253,925 499,256 44,547 — 454,334 (1,373,343) —
74,661 — — — — — 1,400 76,061
314,215 640,039 1,071,416 54,577 7,461 — 87,958 2,175,666

9,416,755 7,863,879 17,594,553 1,529,276 571,363 2,200,708 1,909,778 41,086,312

2,160,232 399,617 7,805,426 591,363 286,820 288,324 43,326 11,575,108
41,694 — 53,498 11,861 277 — — 107,330

272,082 66,502 1,089,058 108,518 63,837 116,546 — 1,716,543

— — (17,484) (1,409) (47,568) (138) — (66,599)
(8,449) (409) (338,833) (54,902) (78) (306) — (402,977)

) — — — 364 — 160 — 524
74,726 39,479 448,704 19,604 4,125 — — 586,638
2,540,285 505,189 9,040,369 675,399 307,413 404,586 43,326 13,516,567
6,876,470 7,358,690 8,554,184 853,877 263,950 1,796,122 1,866,452 27,569,745
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2014
*
2013 7,703,191 5,346,878 14,326,337 1,198,088 442,393 1,598,190 1,364,027 31,979,104
55,015 311 — 15,022 — — — 70,348
633,198 585,376 580,587 71,005 81,439 2,445 1,232,041 3,186,091
(6,168) — (17,248) (11,585) (15,431) (71,214) — (121,646)
(2,611) ) (235,437) (4,972) (1,801) (344) — (245,174)
( ) (58,084) — — — — — — (58,084)
51,748 75,017 440,958 25,916 14,544 176,221 (784,404) —
( 12 6,143 — — — — — 916 7,059
¢ 1) 4,000 — — — — — — 4,000
424,922 691,149 781,830 87,090 4,967 — 77,558 2,067,516
2014 30 8,811,354 6,698,722 15,877,027 1,380,564 526,111 1,705,298 1,890,138 36,889,214
2013 1,814,034 302,603 6,754,385 468,981 243,885 187,730 — 9,771,618
4,404 311 — 8,154 — — — 12,869
270,199 59,358 985,556 90,707 56,594 104,639 — 1,567,053
(3,970) — (14,370) (7,992) (13,014) (15,322) — (54,668)
(245) ®) (226,462) (3,206) (1,801) 1) — (231,808)
( ) (14,411) — — 2 — 11,368 43,326 40,285
90,221 37,348 306,317 34,717 1,156 — — 469,759
2014 30 2,160,232 399,617 7,805,426 591,363 286,820 288,324 43,326 11,575,108
2014 30 6,651,122 6,299,105 8,071,601 789,201 239,291 1,416,974 1,846,812 25,314,106
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2015
2014
740,619 431,012 153,304 — 6,241,999
4,211 200 — 2,000 2,478
744,890 431,212 153,304 2,000 6,244,477
_ — 4,640 — 1,840
10,712 21 — — 26,079
_ _ — — (1,513)
_ _ — — 12,607
3,429 — — — 75,090
20,527 1,949 17,705 — 259,789
2015 30 779,558 433,182 175,649 2,000 6,618,369
775,287 432,982 175,649 — 6,615,891
4,271 200 — 2,000 2,478
2015 30 779,558 433,182 175,649 2,000 6,618,369
2014
— 31,835 30,430 — 1,769,421
— 22 — — 155
— 31,857 30,430 — 1,769,576
— 5,343 9,642 — 223,038
— — — — 447)
— 371 3,110 — 76,627
2015 30 — 37,571 43,182 — 2,068,794
775,287 395,435 132,467 — 4,547,301
4,211 176 — 2,000 2,274
2015 30 779,558 395,611 132,467 2,000 4,549,575
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2015 ( )
2014
1,044,115 188,721 2,635 8,802,405
— — — 8,949
1,044,115 188,721 2,635 8,811,354
— 44,504 — 50,984
2,351 2,018 — 41,181
12) (8,003) — (9,528)
— — — 12,607
3,850 113,573 — 195,942
18,898 (4,653) — 314,215
2015 30 1,069,202 336,160 2,635 9,416,755
1,069,202 336,160 2,635 9,407,806
— — — 8,949
2015 30 1,069,202 336,160 2,635 9,416,755
2014
276,787 49,659 1,923 2,160,055
_ _ — 177
276,787 49,659 1,923 2,160,232
— 41,694 — 41,694
24,481 9,504 74 272,082
— (8,002) — (8,449)
6,187 (11,569) — 74,726
2015 30 307,455 81,286 1,997 2,540,285
761,747 254,874 638 6,867,749
_ — — 8,721
2015 30 761,747 254,874 638 6,876,470
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2014
2013
578,170 189,521 95,731 — 5,643,790
4,511 200 — 2,000 2,478
582,681 189,721 95,731 2,000 5,646,268
17,406 10,982 — — _
127,310 197,886 59,346 — 227,507
774) — (2,788) — (1,998)
— — — — (2,611)
9,624) — — — (48,460)
7,896 31,960 — — 22,035
19,995 663 1,015 — 401,736
2014 30 744,890 431,212 153,304 2,000 6,244,477
740,619 431,012 153,304 — 6,241,999
4,271 200 — 2,000 2,478
2014 30 744,890 431,212 153,304 2,000 6,244,477
2013
— 24,863 25,869 — 1,469,550
_ 20 — — 143
— 24,883 25,869 — 1,469,693
— 142 — _ _
— 6,155 6,931 — 226,465
_ — (2,788) — (579)
— — — — (245)
_ _ — — (14,411)
— 677 418 — 88,653
2014 30 — 31,857 30,430 — 1,769,576
740,619 399,177 122,874 — 4,472,578
4,271 178 — 2,000 2,323
2014 30 744,890 399,355 122,874 2,000 4,474,901
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2014 ( )
2013
1,023,968 160,390 2,432 7,694,002
— — — 9,189
1,023,968 160,390 2,432 7,703,191
— 26,627 — 55,015
19,626 1,320 203 633,198
— (608) — (6,168)
_ _ — (2,611)
_ — — (58,084)
— — — 61,891
521 992 — 424,922
2014 30 1,044,115 188,721 2,635 8,811,354
1,044,115 188,721 2,635 8,802,405
— — — 8,949
2014 30 1,044,115 188,721 2,635 8,811,354
2013
253,476 38,269 1,844 1,813,871
_ — — 163
253,476 38,269 1,844 1,814,034
— 4,262 — 4,404
23,410 7,159 79 270,199
— (603) — (3,970)
— — — (245)
_ — — (14,411)
(99) 572 — 90,221
2014 30 276,787 49,659 1,923 2,160,232
767,328 139,062 712 6,642,350
_ — — 8,772
2014 30 767,328 139,062 712 6,651,122
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2014

2015

2014

2015

2015

2013

2014

2013

2014

2014

2015

30

30

30

2014

30

30

30
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— 5,874 4,800 10,674
— 294 551 845
— — (131) (131)
— 6,168 5,220 11,388
— 4,776 2,642 7,418
— 339 498 837
— — 73) (73)
— 5,115 3,067 8,182
— 1,053 2,153 3,206
1,207 5,781 4,402 11,390
— 93 398 491
(1,207) — — (1,207)
— 5,874 4,800 10,674
415 4,196 2,360 6,971
— 580 282 862
(415) — — (415)
— 4,776 2,642 7,418
— 1,098 2,158 3,256
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2015 2014 2015 2014
1,709,180 1,561,281 837 862
7,363 5,772 — —
1,716,543 1,567,053 837 862
2015 2014 2015 2014
157,424 260,686 — —
10,964 12,673 1,374 1,366
168,388 273,359 1,374 1,366
2015 2014
2,285,119 2,408,095
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36,489,000

11

2015

2014

10)
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25,272,000 )

1,502,555 6,083,730 7,586,285
907,619 1,377 908,996
(36,221) 517,980 481,759
(16,029) 54,443 38,414

— (578) (578)

2,357,924 6,656,952 9,014,876
314,074 319,534 633,608

1,160,609 5,409,839 6,570,448

4,363 8,184 12,547
(25,809) (16,455) (42,264)
84,325 363,205 447,530
(31,007) G77) (31,584)
(4,000) — (4,000)
1,502,555 6,083,730 7,586,285
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32 33 2,500
(2014 1,633 )

2015
— — 8,325,665 8,325,665
— — 611,000 611,000
— 78,211 — 78,211
— 78,211 8,936,665 9,014,876

2014
— — 6,913,734 6,913,734
— — 600,000 600,000
— 72,551 — 72,551
— 72,551 7,513,734 7,586,285
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( )
41(b)
4.10 11.50
(2014 4.10 11.50 )
4.25 11.50
(2014  4.25 11.50 )

10

184/495



12

2015

@

®
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472,156 176,537 249,982 898,675
180 15 9,102 9,297
(16,444) (72,076) (10,596) (99,116)
(2,332) 1,010 1,322 —
_ — 919 919
453,560 105,486 250,729 809,775
13,089 — 28,765 41,854
68,860 — 258 69,118
(4,953) — (10,895) (15,848)
(74,661) — (1,400) (76,061)
(2,054) — (1,758) (3,812)
281 — 14,970 15,251
453,841 105,486 265,699 825,026
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@

O

1,743,000

2014

10)

EDINETOOOO
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OooooOodd
476,881 176,537 268,006 921,424
— — 6,315 6,315
(4,725) — (24,339) (29,064)
472,156 176,537 249,982 898,675
3,637 2,506 48,307 54,450
13,089 — 2,285 15,374
— — (20,573) (20,573)
(3,637) (2,506) (916) (7,059)
— — (338) (338)
13,089 — 28,765 41,854
485,245 176,537 278,747 940,529
1,269,000 (2014
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2015

453,560 105,486 250,729 809,775
281 — 54,050 54,331
453,841 105,486 304,779 864,106

— — (3,877) (3,877)

— — (35,203) (35,203)
453,560 105,486 250,729 809,775
281 — 14,970 15,251
453,841 105,486 265,699 825,026

187/495



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2014

472,156 176,537 249,982 898,675
13,089 — 67,845 80,934
485,245 176,537 317,827 979,609

— — (3,877) (3,877)

— — (35,203) (35,203)
472,156 176,537 249,982 898,675
13,089 — 28,765 41,854
485,245 176,537 278,747 940,529
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13
@
2015 2014
3,657,353 3,523,801
3,568,133 2,195,720
# 33,314 12,447
*IcULS 391,502 391,502
*I0ULS — 19
7,650,302 6,123,489
7,510,796 6,946,725
70,270 47,686
ICULS 344,521 340,606
« )
2008 /2018 160,537 90,830
# 2008 /2018
0.50
1.14
2008 12 2018 11
( )
* 1CULS
()  ICULS
2011 10 31
10 1cULS ICULS
ICULS
1.32
0.99 0.66
ICULS
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D) ICULS
2005 11 10
ICULS ICULS
2.72 2.04
1.82
ICULS 2012 16
2015 2014
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
* 37.09  36.27
100.00  100.00
* 100.00  100.00
REIT 58.99  50.03
98.09  98.13
100.00  100.00
* 100.00  100.00
(UK)
* 100.00  100.00
( )
100.00  100.00
( )
74.12 74.12
100.00  100.00
100.00  100.00

oOoOooodn

10
ICULS
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C )
2015 2014
* ) 100.00  100.00
* 100.00  100.00
SARL
100.00  100.00
100.00  100.00
100.00  100.00
* 65.26 57.89
* 56.76 57.77
( YTL )
* 100.00  100.00
SV 75.00 75.00
100.00  100.00
2015 2014
51.00 51.00
( )
51.00 51.00
( )
2015 2014
( ) 100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
2015 2014
*SCI 100.00  100.00

191/495



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

( SGREIT )
2015 2014
* 37.09 36.27
* 37.09 36.27
*SG REIT(M) 37.09 36.27
*SG REIT(WA) 37.09 36.27
*SG REIT(WA) 37.09 36.27
*SG REIT(WA) 1 37.09 36.27
*SG REIT(WA) 2 37.09 —
* REIT SPC 37.09 36.27
* REIT SPC 37.09 36.27
* REIT MTN 37.09 36.27
* REIT One TMK 37.09 36.27
* ML 37.09 36.27
* 37.09 36.27
2015 2014
* 100.00  100.00
100.00 100.00
93.80 93.80
(D) 100.00  100.00
100.00 100.00
100.00  100.00
100.00  100.00
70.00 70.00
100.00  100.00
100.00  100.00
100.00 100.00
100.00  100.00
93.80 93.80
C )
100.00 100.00
* 100.00  100.00
GmbH
* 100.00  100.00
®
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« )
2015 2014
70.00  70.00
90.00  90.00
100.00  100.00
99.24  99.25
2015 2014
* 100.00  100.00
* REIT 100.00  100.00
* REIT 100.00  100.00
* 100.00  100.00
( )
* 74.89  74.89
( )
* 100.00  100.00
( )
* 100.00  100.00
* 100.00  100.00
( )SARL
100.00  100.00
* 100.00  100.00
®
> 100.00  100.00
* 100.00  100.00
REIT
* 100.00  100.00
REIT
2015 2014
98.09  98.13
(Sg. ) 98.09  98.13
49.05  49.06
98.09  49.51
98.09  98.13
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« )

2015 2014
98.09  98.13
98.09  98.13
& 98.09  98.13
98.09  98.13
98.09  98.13
* 98.09  98.13
68.66  68.69
* 98.09 —
* 98.09  98.13
98.09  98.13
98.09  98.13
98.09  98.13
* 98.09  98.13
98.09  98.13
98.09  98.13
98.09 —
98.09  98.13
* 98.09 —

(
)

35.02  35.03
* 98.09 98.13
* 98.09 98.13
98.09  98.13
98.09  98.13
PHS 98.09  98.13
*P.T. 98.09  98.13
98.09  98.13
( ) 98.09  98.13
ShC 98.09  98.13
50.03  50.05
98.09  98.13
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2015 2014
98.09  98.13
98.09 —
98.09  98.13
) 98.09  98.13
98.09  98.13
98.09  98.13
98.09 —
( 98.09  98.13
98.09 —
98.09  98.13
98.09  98.13
98.09  98.13
98.09  98.13
) 98.09  98.13
98.09  98.13
98.09  98.13
98.09  98.13
98.00  98.13
2015 2014
80.00  80.00
80.00  80.00
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2015 2014
41.50  41.50
51.88  51.88
MSC 44.47 4447
. 74.12  74.12
( ) 74.12  74.12
74.12  74.12
Y 74.12  74.12
Y 44.47 4447
Y 74.12  74.12
)
2015 2014

* 100.00  100.00
GAX( )
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REIT
YTL REIT )

2015 2014
58.99 59.03
REIT 58.99 59.03
REIT 58.99 59.03
REIT 58.99 59.03
REIT 58.99 59.03
REIT 58.99 59.03
58.99 59.03
58.99 59.03
58.99 59.03
58.99 59.03
REIT 58.99 59.03
REIT G.K. 58.99 59.03
REIT MTN 58.99 59.03
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2015 2014

100.00  100.00

* 100.00  100.00
* 100.00  100.00
90.00 90.00
80.00 80.00

100.00  100.00

51.00 51.00

* 100.00  100.00

100.00  100.00

90.00  90.00

80.00  80.00

64.00  64.00
x 51.00  51.00
© 100.00  100.00
x ) 100.00  100.00
*p.T. 100.00  100.00

100.00  100.00
* 100.00  100.00
100.00  100.00
100.00  100.00

* 100.00  100.00

100.00  100.00

* 100.00  100.00

100.00  100.00
70.00 70.00

* ( 100.00  100.00
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2015 2014
100.00  100.00
100.00  100.00
2015 2014
100.00  100.00
70.00 70.00
100.00  100.00
100.00  100.00
100.00  100.00
2015 2014
65.26 57.89
65.26 57.89
*# 65.26 57.89
65.26 57.89
45.68 40.52
* 65.26 57.89
* 65.26 57.89
* 65.26 57.89
65.26 57.89
65.26 57.89
65.26 57.89
PYP 65.26 57.89
* 65.26 57.89
65.26 57.89
* 45.68 40.52
* 45.68 40.52
* 45.68 40.52
* 45.68 40.52

199/495
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C )

2015 2014
*SR 65.26 57.89

65.26 57.89

65.26 57.89

65.26 57.89
* 65.26 57.89

MM H)
* 65.26 57.89
* 65.26 57.89
( YTL )

2015 2014
* 42 .57 —
* 27.24 —
* 56.76 57.77

34.06 34.66

VolP

56.76 57.77
* 32.68 33.26
( )
* 32.68 —
* 56.76 57.77
* ( ) ( 56.76 —

NES( ) )

* 56.76 57.77
* 32.68 16.96
* 27.25 —
* — 57.77
* 56.76 57.77
*p_T. 56.76 57.77
* 56.76 57.77

200/495



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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C )

2015 2014
*SC GmbH 56.76 57.77
*SC GmbH 56.76 57.77
*SC 56.76 57.77
SIPP 39.73 40.44
* 56.76 57.77
* 56.76 57.77
* 56.76 57.77
* 56.76 57.77
* 56.76 57.77
* 56.76 57.77
* 56.76 57.77
* 56.76 57.77
* 56.76 57.77
* 56.76 57.77
* 56.76 57.77
* 56.76 57.77
* 56.76 57.77
* 56.76 57.77

56.76 57.77
* 56.76 57.77
* 56.76 57.77
* 56.76 57.77
* 56.76 57.77
* 56.76 57.77
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« )
2015 2014
* 56.76  57.77
27.24 —
* 34.06  34.66
34.06  34.66
* 34.06  34.66
®)
34.06  34.66
* 56.76  57.77
* 56.76  57.77
(UK)
56.76  57.77
* 56.76  57.77
* 56.76  57.77
* 34.06  34.66
* 56.76  57.77
* 56.76 —
56.76  57.77
56.76  57.77
32.43  33.01
56.76  57.77
32.43  33.01
56.76  57.77
56.76  57.77
56.76  57.77
* 56.76  57.77
* ¢ ) 56.76  57.77
56.76  57.77
56.76  57.77
* 56.76  57.77
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2015 2014
* 56.76  57.77
56.76  57.77
56.76  57.77
* 56.76  57.77
SIPP 39.73  40.44
56.76  57.77
56.76  57.77
56.76  57.77
56.76  57.77
56.76  57.77
56.76  57.77
56.76  57.77
56.76  57.77
56.76  57.77
* 56.76  57.77
®
* 56.76  57.77
®
* 56.76 57.77
(UK)
2015 2014
* 51.00 51.00
* 51.00 51.00
* 100.00  100.00
51.00 51.00
* 100.00  100.00
* 100.00  100.00
* HLB
#

203/495
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ooooooo
)
REIT
REIT
(SAX( )
GmbH
( ) ( )
( )
( ) SCI
( )
©
( ) 2014 60
60 1.00
1,500,000 2014
49,485,000
20,966,130 (NCI) 32,990,000
61,508,870 2015
20 1.00
500,000 16,600,000
( ) 2014 12
YTL
30,000,000
24,734,274 2014 12
2.6267
64,969,518

YTL

204/495



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

(D

2014

205/495



©)

NCI
NCI

NCI

30

30

NCI
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206/495

( NCI )
YTL SGREIT YTL REIT
43.24 62.91 41.01
1,423,139 3,491,941 544,565 704,232 6,163,877
593,747 431,900 17,526 152,034 1,195,207
YTL SGREIT YTL REIT
31,206,771 8,812,359 3,275,045
12,427,718 159,800 155,582
(27,485,838) (2,880,369) (1,566, 865)
(4,519,956) (520,942) (81,166)
11,628,695 5,570,848 1,782,596
11,858,093 519,182 417,669
918,812 325,817 94,992
1,372,998 686,194 47,721
2,327,136 295,221 90,395
(1,781,172) (915,767) (4,535)
(585, 362) 491,009 (107,720)
(39,398) (129,537) (21,860)
424,844 180,925 43,420



2014

NCI

NCI

NCI

30

30

NCI

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

YTL SGREIT YTL REIT
42.23 63.73 40.97
1,168,765 3,306,288 570,459 347,407 5,392,919
762,803 464,576 94,848 76,348 1,398,575
YTL SGREIT YTL REIT
28,662,323 7,381,138 3,157,589
11,422,782 234,114 168,045
(24,806,283) (1,996,980) (1,578,770)
(4,595,099) (443,739) (77,197)
10,683,723 5,174,533 1,669,667
14,383,623 504,189 425,114
1,202,413 617,202 195,094
1,846,069 794,855 465,658
2,474,532 259,411 116,038
(1,456,888) 181,934 (3,522)
(2,007,950) (226,322) (129,386)
(990, 306) 215,023 (16,870)
57,292 167,272 45,180

207/495
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oOoOooodn
14

@

2015 2014 2015 2014
1,158,477 1,135,933 205,241 205,241
732,261 542,042 — —
(28,538) (28,538) — —
1,862,200 1,649,437 205,241 205,241

208/495
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2015 2014

KLIA KL  50.00 50.00
Sentral ERL
50.00 50.00
50.00 50.00
49.00 49.00
49.90 49.90
( 49.05 —
)

49.05 49.07
22.24 22.24
32.00 32.00
49.00 49.00
50.00 50.00

209/495
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2015 2014
* 17.03 —
+* 19.01 19.35
(
* 17.03 17.33
27.80 28.30
+P . T. 11.35 11.55
* HLB
12 31
+ P.T
33.5 35.0
30
10 31 12 31

210/495
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oOoOooodn

®
O)
P.T.

2015 2014 2015 2014
4,301,267 3,757,213 7,996,270 7,638,353
996,416 746,207 125,273 104,286
(1,243,842) (977,298) (5.,498,498) (5,410,711)
(198,044) (207,337) (1,432,083) (1,133,398)
3,855,797 3,318,785 1,190,962 1,198,530
709,069 656,014 112,683 54,039
_ _ (43) (71,904)
D) 709,069 656,014 112,640 (17,865)
2,045,001 1,930,149 979,455 941,926
265,678 280,172 24,792 20,177

211/495
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OooooOodd
()
P.T.
2015 2014 2015 2014 2015 2014
( ) 3,318,785 3,597,644 1,198,530 1,243,288 4,517,315 4,840,932
709,069 656,014 112,683 54,039 821,752 710,053
— — (43) (71,904) (43) (71,904)
— (135,671) — — — (135,671)
587,023 1,289 (46,202) 33,338 540,821 34,627
(759,080)  (800,491) (74,006) (60,231) (833,086)  (860,722)
( 30 ) 3,855,797 3,318,785 1,190,962 1,198,530 5,046,759 4,517,315
35.0 35.0 33.5 33.5
1,349,529 1,161,575 398,972 401,508 1,748,501 1,563,083
23,357,000 (2014 23,357,000 )
2,036,000 (2014 15,235,000
)
278,495,000 (2014 276,459,000 )
113,699,000 (2014 86,354,000
) 11,341,000
(2014 90,999,000 )

212/495
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oOoOooodn

2015 2014
23,400 23,400
11,355 2,912
34,755 26,312
()

2015 2014
PDC 32.63 28.95

28.38 —
28.38 28.89
17.03 17.33

213/495
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)
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EDINETOOOO
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2015 2014
127 324
48,288 25,768
(23,220) (9,339)
25,195 16,753
38,195 2,083




EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
16
2015 2014 2015 2014
15,664 16,313 5,080 4,436
13,182 12,432 7,285 7,721
20,431 19,533 19,483 19,483
213,065 144,327 — —
262,342 192,605 31,848 31,640
852,000 (2014
3,453,000 ) 222,000 (2014 1,045,000
(2014 1,253,000 ) 1,049,000
359,000 )
17
2015 2014 2015 2014
13,318,448 11,907,881 1,223,338 1,284,720
798,158 1,308,615 3,154 228,839
14,116,606 13,216,496 1,226,492 1,513,559
( 33 (85,194) (67,332) — —
14,031,412 13,149,164 1,226,492 1,513,559

215/495
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
1966 ( ) A 24,265,000
(2014 30,684,000
2015 2014 2015 2014
0.01-4.10 0.01-3.50 2.95-4.00 2.95-3.40
365 (2014 365 )
10,159,000 (2014 19,211,000 )
33
RAM

216/495

P1
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(2015

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2015
135,785 4,987,334 — 5,123,119
91,317 — 35,628 126,945
— 85,832 18,461 104,293
— (236,471) — (236,471)
— 621,981 2,124 624,105
227,102 5,458,676 56,213 5,741,991
(69,052) (40,075) — (109,127)
) (68,531) — (3,917) (72,448)
(137,583) (40,075) (3,917) (181,575)
20 ) 89,519 5,418,601 52,296 5,560,416

217/495

oOoOooodn



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
2014
61,477 4,762,953 — 4,824,430
74,308 — — 74,308
— 74,263 — 74,263
— 150,118 — 150,118
135,785 4,987,334 — 5,123,119
(21,276) (17,669) — (38,945)
( ) (47,776) — — (47,776)
(\CI ) — (22,406) — (22,406)
(69,052) (40,075) — (109,127)
(014 20 ) 66,733 4,947,259 — 5,013,992
( CcoU

218/495
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2015 2014
4,797,042 4,379,016
274,418 251,080
157,585 102,883
96,078 124,728
68,644 64,798
24,834 24,754
5,418,601 4,947,259

CGU

CGU

CGU

219/495



@)
2014 :37
670
c
274
2014 : 103
cGU A

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

220/495

OooooOodd
39
A 819 2014
B
D
2014 : 251 158
2015

B D
6.0 5.2 5.6 4.5
2.0 (0.5) 6.5 6.5
1.2 2.2 2.0 3.0
2.0
2.0

2014

B D
6.0 5.7 4.5 4.5
2.0 0.1 6.5 6.5
2.7 2.5 3.0 3.0
2.0
2.0

oell
oell



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

(b)

oOoOooodn

CGU

2015 2014

A B C D B
7.8 12.0 7.0 5.7 8.6 12.5
(1.6) .2) 7.2 7.2 “4.1) (0.5)
0.3 (5.0) 0.6 0.9 1.8 4.4
0.2) 2.5)
0.3 (1.5

CGU A B

221/495
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2015 2014
1,798 1,700
— 98
1,798 1,798
2015 2014
449 —
— 410,446
— (149,390)
— 261,056
10,729 22,857
(100) —
10,629 22,857
435 895
1,030 900
274,902 291,068
287,445 576,776




EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2015 2014 2015 2014
2,528,223 2,511,045 — —
29,162 1,948 — —
2,557,385 2,512,993 — —
(361,366) (313,591) — —
« ) 2,196,019 2,199,402 — —
416,689 297,928 15,085 12,661
(3,645) (1,703) — —
« ) 413,044 296,225 15,085 12,661
453,366 — — —
(149, 390) — — —
« ) 303,976 — — _
— 2,424 — —
429,079 413,097 — —
78,762 55,623 390 5,292
3,420,880 2,966,771 15,475 17,953
2030 10

* 1993 15 ( )
1997

2014 31 2015

223/495
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
2015 29
2005
2015 21
304
2015 2014
1,390,443 1,638,360
90 420,966 263,831
91 120 31,014 26,865
120 353,596 270,346
805,576 561,042
361,366 313,591
2,557,385 2,512,993
94.2 (2014 86.1
14.3 (2014 12.1
805,576,000 (2014 561,042,000

224/495



2015

2014

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

313,591 151,093 464,684
82,190 2,093 84,283
(11,668) (68) (11,736)
(44,258) — (44,258)
21,511 17 21,528
361,366 153,135 514,501
260,887 104,108 364,995
1,931 — 1,931
94,351 46,985 141,336
(2,323) — (2,323)
(64,374) — (64,374)
23,119 — 23,119
313,591 151,093 464,684

225/495
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2015 2014
15,219 16,958
89,458 108,143

216,811 227,228
71,045 67,248
142,991 126,309
183,748 168,632
50,940 41,645
— 17,715
770,212 773,878

226/495
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2015

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

1,184,843 53,333 741,996 1,980,172
— 35,099 278,491 313,590

16,444 72,076 10,596 99,116
(79) (6,848) — (6,927)
(2,769) (19,198) (422,273) (444, 240)
104,097 — 36,737 140,834
1,302,536 134,462 645,547 2,082,545
(449,574)

(194,027)

444,240

(199,361)

1,883,184

227/495



(2014

2014

29,851,000

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

1,155,192 66,577 473,398 1,695,167
— 5,171 354,069 359,240
4,725 — 24,339 29,064
— (18,415) (114,609) (133,024)
24,926 — 4,799 29,725
1,184,843 53,333 741,996 1,980,172
(324,286)
(258,312)
133,024
(449,574)
1,530,598
34,046,000
)
33
1,661,000,000 (2014 1,429,000,000

228/495
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2015 2014
32,558 60,965

2015 2014 2015 2014
214,354 383,051 178 392
7,298 87,619 — —
( 25) 2,773 14,389 — _
224,425 485,059 178 392

2015

50,438 (88,585) (38,147)
79,363 (319,275) (239,912)
9,234 (32,674) (23,440)
139,035 (440,534) (301,499)

229/495



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2014
45,504 (201,614) (156,110)
11,431 (2,383) 9,048
(7.857) 119,577 111,720
1,360 (4,165) (2,805)
50,438 (88,585) (38,147)
2015
1,868,333 17,558 414,194
2,049,678 102,669 5,595
3,072,017 12,514 2,927
256,141 4,904 16,977
168,403 1,390 841
139,035 440,534
85,243 304,311
53,792 136,223
139,035 440,534

230/495
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2014
1,785,786 33,534 6,473

2,055,391 5,472 16,249

1,897,347 2,533 5,433

315,843 8,515 835

324,841 384 2,176

1.875 — 57,419
50,438 88,585

30,590 77,831

19,848 10,754

50,438 88,585

231/495



@

(b)

©

(2014

43

55.5

4

(2014

(2014 52

232/495

50

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

71.1

(2014 2.3



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoOoOoOoOodno
(d) 1.875
32(1) 0.10
YTL
2015 2014

YTL ( ) 1.62 1.62
( ) 1.67 1.67
() 22.40 21.6
) — 0.72
C HC) 1.48 1.48

233/495
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¢ 33
« 23

(2014 5,772,000
(2014 414,000

26
@

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2015 2014
766,272 945,707
(23,639) 18,275
742,633 963,982
(743,624) (956,077)
(991) 7,905
(3,764) (6,484)
2,773 14,389
(991) 7,905
7,363,000
) 131,000
)
2015 2014 2015 2014
856 — — —
— — 959,039 2,250,051
18,155 14,029 1,558 1,384
4,955 13,078 53 340
18,668 15,066 — —
42,634 42,173 960,650 2,251,775

234/495



(b)

©
4.6 (2014
(2014  38.7

27

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2015 2014 2015 2014
12 845 — —
— — 9,907 999,602
5,256 4,148 4 114
1,664 1,566 — _
3,200 — — —
10,132 6,559 9,011 999,716

4.4 ) 51.4
)
42

2015 2014 2015 2014

632,106 609,531 632,106 609,531

235/495
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0.10
0.10
(2014  10,738,931,473 )
0.10
(2014 )
0.10
(2014 10,738,931,473 )
0.10
0.10
2015 30
(2014  10,363,587,434 )
( )
@
2014 11 25
(2014 0.10
0.10
1.62

1965 67A

15,000,000,000

10,738,931,473

55,059,789

10,793,991,262

375,346,039 (2014

236/495

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2015 2014
1,500,000 1,500,000
1,073,893 1,073,893

5,506 —
1,079,399 1,073,893

10,793,991,262 (2014
375,344,039 )
) 10,418,645,223

(

0.10
2,000,100 )
1.73

10,738,931,473 )

2,000

(2014



2015 30

375,346,039 (2014

596,573,469

Q)
2011

ESOS
( )ESOS 10
( )ESOS

)
ESOS

(d) 18
(b)
©

( )ESOS

@

(b)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
10,793,991,262 (2014  10,738,931,473 )
375,344,039 )
(2014 596,570,004 )

(ESOS)

2010 11 30

ESOS  ESOS
2011
ESOS
15
( ) ( )
3.1C )
( )
10

( 1965 )

237/495
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
) 13
( )
10 11
)
ESOS
0.10
2015 30
2012 16 2021 31 1.75 138,135 — (2,500) 135,635
138,135 — (2,500) 135,635
2014 30
2012 16 2021 31 1.75 141,075 — (2,940) 138,135
141,075 — (2,940) 138,135

238/495
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FRS

@

135,635,000 (2014

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

138,135,000 )

oOoOooodn

2012 16
23.6
4.5
3 4
) 3.1
2015 2014 2015 2014
15,253 15,700 15,253 15,700
7,074 8,610 — —
— — (8,594) (9,022)
22,327 24,310 6,659 6,678
2015 2014
1,987,700 1,987,700
81,488 —
2,069,188 1,987,700

239/495



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ODoooooo
()
2015 2014 2015 2014
102,165 102,000 — —
74,037 74,066 — —
428,406 (359,761) — —
72,714 50,409 46,813 31,560
32,325 27,415 — —
7,902 8,754 1,877 2,099
(228,463) (14,361) — —
489,086 (111,478) 48,690 33,659
ICULS
1
2015
102,000 74,066 (359,761) 50,409 27,415 8,754 (14,361)  (111,478)
— — — — — (852)  (338,142)  (338,994)
_ _ _ — _ — 142,885 142,845
— — 774,437 - - — — 774,437
) /( — — 774,437 — — (852)  (195,207) 578,288
— — — 15,253 — — — 15,253
— — — 7,074 — — — 7,074
ICULS — (29) — — — — — 29)
_ — — 2) — — — (22)
165 — 13,730 — 4,910 — (18,805) —
102,165 74,037 428,406 72,714 32,325 7,902 (228,463) 489,086

240/495



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

IcuLS
1
2014
101,991 74,066 (739,135) 26,601 27,141 5,299 (23,483)  (527,520)
_ _ — — — 3,453 11,057 14,510
— — 377,724 — — — — 377,724
— — 377,724 — — 3,453 11,057 392,234
— — — 15,700 — — — 15,700
— — — 8,610 — — — 8,610
— — — (502) — — — (502)
9 — 1,650 — 274 2 (1,935) —
102,000 74,066 (359,761) 50,409 27,415 8,754 (14,361)  (111,478)

241/495



2015

2014

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

31,560 2,099 33,659
— 826 826
— (1,048) (1,048)
15,253 — 15,253
46,813 1,877 48,690
15,860 1,700 17,560
— 29,099 29,099
— (646) (646)
— (28,054) (28,054)
15,700 — 15,700
31,560 2,099 33,659

242/495



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoOoOoOoOodno
30
2015 2014
635,637 449,230
168,750 132,969
41,223 61,872
845,610 644,071
31
2015 2014
67,696 67,696
( KTMB )
105,616,000 (2014 105,616,000
) 2000 12 21
(
SRSB ) KTMB 1993 12 SRSB

KTMB

243/495



32

2015 1.875

3.52

5.75

5.375
1.75

1.369 1.374

1.489 1.495
1.499

2039 2.186

2021 4.0

32(R)

32(1)

32(A)
32(B)
32(C)
32(D)
32(E)
32(F)

32(6)

32(H)
32(3)

32(K)

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2015 2014 2015 2014
348,390 628,988 — —
— 889,602 — _

348,390 1,518,590 — —
7,209,363 5,821,545 1,500,000 1,500,000
435,794 391,000 — —
2,063,739 1,889,545 — —
1,182,665 1,083,603 — —
1,172,322 1,051,822 — —
1,172,322 1,051,822 — —
1,113,911 999,857 — —
357,436 325,135 — —
1,810,222 1,666,236 — —
38,205 38,709 — _
16,555,979 14,319,274 1,500,000 1,500,000
16,904,369 15,837,864 1,500,000 1,500,000

244/495
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2015 2014 2015 2014
348,390 1,518,590 — —
3,046,880 2,534,071 500,000 500,000
13,509,099 11,785,203 1,000,000 1,000,000
16,904,369 15,837,864 1,500,000 1,500,000

2015 2014 2015 2014
2.19 2.25 4.42 4.42
4.34 4.66 — —

245/495
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd

2015 2014 2015 2014
3.52 302,463 301,106 — —
5.75 2,599,306 2,273,931 — —
5.375 1,405,313 1,237,774 — —
1.75 1,402,249 1,473,790 — —
1.369 1.374 1,462,953 1,361,222 — —
1.489  1.4% 1.499 1,490,517 1,353,949 — —
2039 2.186 400,232 312,811 — —
2015 1.875 - 886,300 — —
2021 4.0 1,903,316 1,701,863 — —
6,283,362 6,109,509 1,491,234 1,491,279
38,612 39,559 _ _
17,288,323 17,051,814 1,491,234 1,491,279

» ( MTN
() MTN
€)) 500 MTN 2004 18
2004 13 MTN
2014 25 500 MTN 500
MTN MTN
4.47 (2014  4.47 ) MTN 2019 25
() 20 MTN 2013 26

4.38 (2014  4.38 )
1,000,000,000 MTN MTN 2023 25

246/495



(

(

)
MTN
() 20
CP/MTN
(b) 50
MTN
YTLPI
MTN
4.35 4.62 )
MTN 550,000,000
2003
MTN
300,000,000
)
) MTN(
2010
001
)(
BBB+
() MTN(
2014
002
)(
BBB+
©) MTN(
2015
003
)(

BBB+

) 2007 24
MTN
MTN
4.05 (2014  4.05 )
(2014 300,000,000
REIT( SGREIT
001 )
20
124
001 )
002 )
20
100
002 )
003 )
20
125
003 )
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OooooOodd
( YTLPI )
MTN (
CP/MTN
2011 11
700 300
4.35 4.95 (2014
MTN
1,300,000,000
) NN
) NN
MTN
MTN(2015
001 3.405
MTN
MTN(2021
002 3.5
MTN
MTN(2023
003 3.4



') MTN
2010
330
MTN
6.5
(B) 3.52 (RPIG )
30 30
2015 30
2023 30
©) 5.75
2003 10 15
( )
( )
5.75 ( 5.75 GU
2015 30 346,689,488 (2014
5.75 GU
5.75 GU 5.75
14
(D) 5.375
2005 10
( )
( )
5.375 ( 5.375 GU
5.375 GU

(2014 198,200,754 ) (

3.52

)
5.75 GU

345,614,692

10 14

200,000,000
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5.50 (2014
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
(
(128.3 )
MTN
RPIG
6.17 ) RPIG
350,000,000 2033
5.75 GU 2003 10 15
350,000,000
) ( )
5.75 GU 2033 10
200,000,000 2028
5.375 GU 2005 10
2015 30 198,677,077
) 5.375 GU



5.375 GU 5.375
10
(E) 1.75
2006 31
)
( )
( ILG
31
ILG 31 31
ILG
2051 31
(F) 1.369 1.374
2007 31
( )
( )
1.369
( ILG )
ILG 31 31
4.02 ) ILG 2057
(G) 1.489  1.495 1.499
2007 28
( )
1.489
50,000,000
) ILG 2007
ILG 11 29 29
3.94 ) ILG

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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OooooOodd
10 5.375 GU 2028
75,000,000 1.75
) ILG 2006
1.75
2015 30 3.73 (2014  4.40 )
2046 31
75,000,000 2057
75,000,000 2057 1.374
ILG 2007 31
1.369 1.374
2015 30 3.35 (2014
31
2058
) 50,000,000
50,000,000 1.495
1.499 ( ILG
28
1.489  1.495 1.499
2015 30 2.39 (2014
2058 11 29



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
(H) 2.186
2009 (
) ( )
50,000,000 2039 2.186 ( ILG
) ILG 2009
ILG 12 2.186
2015 30 1.99 (2014  3.34 )
ILG 2039
(1) 2015 1.875
2010 18 ( )
( YTLCF ) 350 2015 1.875 (50
( ) ( )
( ) 2010 19
2010 16 400
2010 23 2010 26
2010 27
1.00 3.3204
8.976 0.50
2010 18
0.50
0.10 2011
29 1.80 1.67
1.875 18 18

2015 18 100
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
(3) 2021 4.0
2012 24
( )
( ) 200,000,000 2021 4.0
( 4.0 GU ) 4.0 GU 2012 24
4.0 GU 200,000,000 198,335,776
(2014 198,069,500 ) 2015 30 ( ) 4.0 GU
2012 30
( )
( ) 100,000,000 2021 4.0
( 4.0 GU ) 4.0 GU 2012 30
4.0 GU 100,000,000 105,765,148
(2014 106,700,037 ) 2015 30 ( ) 4.0 GU
4.0 GU 4.00 24 4.0 GU 2021
24
2021 24 4.0 GU 100,000,000 2012 24 4.0 GU
200,000,000
®
REIT  TMK 2015 30 2016 11
12 (13.7 )( )
REIT  TMK
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2015 2014 2015 2014
33(A) 23,458 33,841 — —
33(B) 85,194 67,332 — —
33(C) 5,065 16,192 — —
33(D) 52,094 69,820 439 486
33(E) 9,447 5,329 — —
33(F) 2,809,210 2,580,977 1,266,855 1,266,855
33(G) 1,005,610 1,031,334 — —
33(H) 84,422 72,694 — —

4,074,500 3,877,519 1,267,294 1,267,341

252/495
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2015 2014 2015 2014
33(D) 93,106 225,486 244 340
33(E) 22,464 27,708 — —
33(F) 1,955,471 1,784,421 — —
33(6) 14,432,626 11,832,110 200,000 —

16,503,667 13,869,725 200,244 340
33(A) 23,458 33,841 — —
33(B) 85,194 67,332 — —
33(C) 5,065 16,192 — —
33(D) 145,200 295,306 683 826
33(E) 31,911 33,037 — —
33(F) 4,764,681 4,365,398 1,266,855 1,266,855
33(6) 15,438,236 12,863,444 200,000 —
33(H) 84,422 72,694 — —

20,578,167 17,747,244 1,467,538 1,267,681
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2015 30

23,458 — — 23,458

85,194 — — 85,194

5,065 — — 5,065

52,094 93,106 — 145,200

9,447 22,464 — 31,911

2,809,210 1,955,471 — 4,764,681

1,005,610 13,073,268 1,359,358 15,438,236

84,422 — — 84,422

4,074,500 15,144,309 1,359,358 20,578,167

2014 30

33,841 — — 33,841

67,332 — — 67,332

16,192 — — 16,192

69,820 225,486 — 295,306

5,329 — 27,708 33,037

2,580,977 1,784,421 — 4,365,398

1,031,334 9,019,867 2,812,243 12,863,444

72,694 — — 72,694

3,877,519 11,029,774 2,839,951 17,747,244

254/495
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2015 30
439 244 — 683
1,266,855 — — 1,266,855
— 200,000 — 200,000
1,267,294 200,244 — 1,467,538
2014 30
486 340 — 826
1,266,855 — — 1,266,855
1,267,341 340 — 1,267,681
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2015 2014 2015 2014
2.32 1.91 4.55 —
2.03 1.68 — —
2.99 2.77 3.99 3.74
1.05 1.10 — —
7.49 7.49 — _
4.58 3.94 — i
1.51 2.25 — —
1.54 1.02 2.41 2.38
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2015 2014
5,515,106 3,080,199
9,993,779 11,107,510
1,564,898 1,576,899

103,884 78,161
964,468 834,162
1,661,698 509,035
145,200 295,306
28,096 77,109
601,038 188,863

20,578,167 17,747,244

2015 2014
1,466,855 1,266,855

683 826

1,467,538 1,267,681
QY
(®)

257/495
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©
®
2015 2014 2015 2014
57,630 82,224 460 513
99,165 245,883 251 348
156,795 328,107 711 861
(11,595) (32,801) (28) (35)
145,200 295,306 683 826
134,310,672 (2014 285,147,010 )
2019 30 1.40 3.85 (2014

0.91 3.62 )
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() (ICULS)
2011 /2021 ICULS
2011 10 31
( YTL )
) ICULS

2011 /2021 1CULS
( ) 2011 /2021 ICULS
4.5

( ) 2011 /2021 ICULS

( ) 2011 /2021 1CULS

( ) 2011 /2021 1CULS
YTL
2011 /2021 ICULS

Q)

1,955,471,075
694,246,246
(2014  1.24 1.29 )

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
10 2021 10 31 (
0.50 992,378,023
3.0
2011 /2021 1CULS
YTL
1.32
0.99
0.66
2011 /2021 ICULS
( 13@) )
695,996,254 (2014  1,784,421,126
) 1.24 2.01
2017 14
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OooooOodd
©
)
446,452,500 75,000,000 (2014 956,760,000
175,000,000 )
100,000,000
0.80 0.81 (2014  0.76 0.81 ) 75,000,000 1.09
1.19 (2014  1.06 1.13 ) 100 75
2015 12 15 2021 22 100,000,000
2015 16
833,378,000 140,000,000 (2014 765,408,000
140,000,000 )
0.84
0.85 (2014  0.78 0.80 ) 2018 12 15
892,905,000 150,000,000
50,000,000 2015 30 2.16
50,000,000 2015 LIBOR 0.45
50,000,000 2015 1.99
2024 30
)
756,153,625 199,750,000 (2014 1,279,929,194
398,669,738 )
200 2015 29 200
2015 12 17 1.30 1.84 (2014
1.30 1.84 )
757,100,000 200,000,000
2015 28 2020 28
2016 31 1.39 LIBOR 1.35
1,059,940,000 280,000,000
( ) 7.5
2016 16 2020 16 220

1.48
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)
)
)
380,000,000
2,123,082,874
753,753,065
1.24 1.29 )
2,111,848,067
749,710,928
1.34 1.39 )
964,467,000
324,439,000
2.11 2.93 (2014
250
)
762,912,000

2020 29

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

821,800,000

2017 11 23

2015 30
755,653,073

)

14
751,654,352

)

14
343,275,000

)
( YTLW )

2.17 )

100
(2018 )

262,538,860

4.19
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(2014 1,581,800,000
4.81 (2014  4.56 )

1,937,371,503

1.24 2.01 (2014

1,926,981,998

1.34 2.11 (2014

834,162,000

(2016 )



Q)

34

35
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2015 2014
347,207 295,774
34,420 27,424

(10,042) (9,757)

41,900 33,766
413,485 347,207

2015 2014 2015 2014
2,275,723 2,403,546 100 100
(36,689) (392,630) — —
182,301 190,744 — —
10,137 49,113 — —
(27,573) 24,950 — —
2,403,889 2,275,723 100 100
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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2015 2014 2015 2014
(8,892) (264) — _
(147,619) (109,745) — _
(2,710) (1,995) — _
(3,848) (10,399) — _
(13,053) (11,734) — o
(176,122) (134,137) — _
176,122 134,137 — _
2,513,570 2,342,436 100 100
47,372 52,918 — _
19,079 14,506 — _
2,580,021 2,409,860 100 100
(176,122) (134,137) — _
2,403,899 2,275,723 100 100

263/495
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2015 2014
1,184,746 1,055,321
1,574,806 1,084,411

40,657 40,537
90,627 101,124

(1,065, 469) (810,072)

1,825,367 1,471,321
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()

2013

30

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2015 2014 2015 2014
5,720 4,606 375 330
2015 2014
734,028 546,654
9,337 7,126
743,365 553,780
2015 30

265/495
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oOoOooodn

2015 2014
546,654 558,734
88,792 87,525
(99,008) (98,261)
60,502 68,043
137,088 (69,387)
734,028 546,654
2015 2014
3,806,216 3,105,038
(3,072,188) (2,558,384)
734,028 546,654




EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2015 2014
3,105,038 2,607,480
312,378 334,821
134,912 129,769
55,064 56,275
1,088 1,059
6,528 1,059
(109,624) (93,752)
— 2,118
338,368 14,831
(37,536) 51,378
3,806,216 3,105,038

267/495
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2015 2014
2,558,384 2,048,746
251,876 266,778
111,520 102,226
99,008 98,261
1,088 1,059
(109,624) (93,752)
(3,808) (2,648)
163,744 137,714
3,072,188 2,558,384
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2015 2014
55,064 56,275
23,392 27,543

6,528 1,059
3,808 2,648
88,792 87,525

2015 2014
49,050 44,987
16,350 14,995
23,392 27,543
88,792 87,525

269/495
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2015 2014
3.80 4.40
2.20 3.10 2.10 3.10
0.75 3.70 2.30 3.80
3.20 3.30

2015 2014

1,554,845 50.6 1,320,876 51.6
1,355,429 44.1 1,112,028 43.5
160,723 5.2 119,731 4.7
1,191 0.1 5,749 0.2
3,072,188 100.0 2,558,384 100.0

2015 2014
275,264 239,940

270/495
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2015 2014
7,351 5,598
1,986 1,528
9,337 7,126
14

2015 30

271/495
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2015 2014
5,598 6,025
924 866
(148) (286)
354 (1,041)
623 34
7,351 5,598
2015 2014
7,351 5,598
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2015 2014
5,598 6,025
354 (1,041)
482 406
463 460
(1) —
(148) (286)
623 34
7,351 5,598
2015 2014
463 460
482 406
2D —
924 866
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oOoOooodn

(
2015 2014
1,986 1,528
2015 2014
1,528 1,551
97 (256)
456 349
(95) (116)
1,986 1,528
2015 2014
1,528 1,551
97 (256)
456 349
(95) (116)
1,986 1,528

274/495
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2015 2014
456 349
2015 2014
8.0 8.5
8.0 8.0
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OooooOodd
37
2015 2014 2015 2014
1,187,299 1,282,403 — —
482,160 436,662 1,813 1,617
311,766 285,828 — —
1,014,218 1,080,792 10,677 10,852
48,832 50,507 — —
121,340 117,110 — —
3,165,615 3,253,302 12,490 12,469
30 180 (2014 30 180
38
2015 2014
— 79,016
 2) 3,764 6,484
10,923 6,438
14,687 91,938

276/495
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2015
2014
@
O
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2015 2014
40,617 27,265
19,078 37
59,695 27,302
27,265 37 27,302
865 — 865
5,448 — 5,448
12,049 19,064 31,113
(5,010) (23) (5,033)
40,617 19,078 59,695
870 4,405 5,275
150 — 150
27,542 (3,478) 24,064
(1,297) (890) (2,187)
27,265 37 27,302

277/495
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(
2015 2014
192,464 169,555
480,363 438,880
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oOoOooodn

(b)

2015 2014
18,669,267 17,414,763
13,950,554 12,517,412
18,813,269 16,170,345
32,763,823 28,687,757
2015 2014
1,700,000 1,500,000
1,855,444 1,894,251
1,267,538 1,267,681
3,122,982 3,161,932

279/495



(2014 80.8
6.3 )
10
14.0
(2014 1.9
©
28,847,000 (2014

(2014 12,157,000

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
50
94.1
) 6.3 (2014
(2014  12.5 ) 1.9
)
28,745,000 ) 12,365,000
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ooooOoog
2015
15,664 / 10 1,566
13,183 / 10 1,318
2014
16,313 / 10 1,631
12,432 / 10 1,243
2015
5,080 / 10 508
7,285 / 10 729
2014
4,436 / 10 444
7,721 / 10 772
(CST180 )
2015 30 10 (2014
) 0.7 (2014
1.8 )

(D
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30

20

1,440,161,000

2015

30
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1,413,841,000 (2014

2015
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©)

2015

5,795,987 19,634,355 25,738,675 51,169,017
3,116,783 209,973 — 3,326,756
10,132 — — 10,132
8,922,902 19,844,328 25,738,675 54,505,905
4,900 13,514 — 18,414
300,959 130,212 — 431,171
3,304 3,084 — 6,388
309,163 146,810 — 455,973
2015
1,389,816 961,032 1,131,160 3,482,008
12,490 — — 12,490
9,911 — — 9,911
1,412,217 961,032 1,131,160 3,504,409

283/495
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2014

6,290,573 15,542,043 27,730,273 49,562,889
3,202,795 194,841 — 3,397,636
6,559 — — 6,559
9,499,927 15,736,884 27,730,273 52,967,084
3,625 1,808 — 5,433
6,784 524 — 7,308
10,003 8,422 — 18,425
57,419 — — 57,419
77,831 10,754 — 88,585
2014
1,270,082 612,048 1,386,160 3,268,290
12,469 — — 12,469
999,716 — — 999,716
2,282,267 612,048 1,386,160 4,280,475

284/495
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2015

16

20

24

24

20

26

27

17

17

_ — — 262,342 262,342
287,445 — — — 287,445

_ — 53,792 — 53,792

— 6,294 78,949 — 85,243
3,420,880 — — — 3,420,880
42,634 — — — 42,634
632,106 — — — 632,106
13,318,448 — — — 13,318,448
798,158 — — — 798,158
18,499,671 6,294 132,741 262,342 18,901,048

285/495
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2014

16 — — — 192,605 192,605
20 576,776 — — — 576,776
24 — — 19,848 — 19,848
24 — 8,899 21,691 — 30,590
20 2,966,771 — — — 2,966,771
26 42,173 — — — 42,173
27 609,531 — — — 609,531
17 11,907,881 — — — 11,907,881
17 1,308,615 — — — 1,308,615

17,411,747 8,899 41,539 192,605 17,654,790

286/495
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2015

30 — — 209,973 209,973
32 — — 16,555,979 16,555,979
33 — — 16,503,667 16,503,667
24 17,818 118,405 — 136,223
37 — — 3,116,783 3,116,783
24 — 304,311 — 304,311
26 — — 10,132 10,132
32 — — 348,390 348,390
33 — — 4,074,500 4,074,500

17,818 422,716 40,819,424 41,259,958

287/495
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2014

30 — — 194,841 194,841
32 — — 14,319,274 14,319,274
33 — — 13,869,725 13,869,725
24 3,011 7,743 — 10,754
37 — — 3,202,795 3,202,795
24 57,419 20,412 — 77,831
26 — — 6,559 6,559
32 — — 1,518,590 1,518,590
33 — — 3,877,519 3,877,519

60,430 28,155 36,989,303 37,077,888

288/495
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oOoOooodn

2015
16 — 31,848 31,848
20 15,475 — 15,475
26 960,650 — 960,650
27 632,106 — 632,106
17 1,223,338 — 1,223,338
17 3,154 — 3,154
2,834,723 31,848 2,866,571
2014
16 — 31,640 31,640
20 17,953 — 17,953
26 2,251,775 — 2,251,775
27 609,531 — 609,531
17 1,284,720 — 1,284,720
17 228,839 — 228,839
4,392,818 31,640 4,424,458

289/495
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2015
32 1,500,000 1,500,000
33 200,244 200,244
37 12,490 12,490
26 9,911 9,911
33 1,267,294 1,267,294
2,989,939 2,989,939
2014
32 1,500,000 1,500,000
33 340 340
37 12,469 12,469
26 999,716 999,716
33 1,267,341 1,267,341
3,779,866 3,779,866
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0000000
(b)
@ ( )
(b) ( ) (
)
© ( )
2015

_ 6,294 6,294
— 132,741 132,741
28,846 — 28,846
28,846 139,035 167,881
— 17,818 17,818
_ 422,716 422,716
_ 440,534 440,534

291/495



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2014

— 8,899 8,899
— 41,539 41,539
28,745 — 28,745
28,745 50,438 79,183
— 3,011 3,011
— 85,574 85,574
— 88,585 88,585
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2015
12,365 — 12,365
12,365 — 12,365
2014
12,157 — 12,157
12,157 — 12,157
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©
2015
20,431 *
213,065 *
16,904,369 n
2014
19,533 *
144,327 *
15,837,864 n
* (__16)
n ( 32)
32

294/495
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(d)
( ) 20
«c ) 20
«C ) 27
«C ) 17
C ) 17
( ) 30
«C ) 37
«c ) 33
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2015 2014
( ) 1,139 712
6,000 6,000
2,565 2,207
9,283 12,310
15,480 3,812
1,344 1,705
900 1,350
19,250 19,250
5,043 5,638
8,315 7,847
PDC 27,330 7,000
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2015 2014
8,400 8,400
1,748 6,392
2,335 2,534
15,584 10,310

IT

32,450 34,456

2015 2014
1,278 1,702
81,488 —
1CULS 11,745 11,745
1,163 1,332
2,356 1,081
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()
2015 2014
2,705 11,388
(b)
©)
26
2015 2014 2015 2014

1,398 1,960 — —

1,000 — — —

(5,251) — _ _

— — 384,190 384,190
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2015 2014
384,663 389,120
2,222,927 1,988,464
2015 2014 2015 2014
34,099 89,029 310,000 310,000
47(i)
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(b)
()
2015 2014
116,270 103,359
306,556 263,966
311,597 148,240
734,423 515,565
()
2015 2014
615,874 489,473
1,287,285 1,129,930
1,485,098 1,274,983
3,388,257 2,894,386
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27 (2014 22 )
15

493
(2014 531 )
( PPA )
2015 2014
67,175 445,283
— 117,007
67,175 562,290
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2015

CODM

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

296,156 87,532 769,660 2,888,444
(211,095) (81,360) (9,448) (31,262)
85,061 6,172 760,212 2,857,182
4,043 4,553 2,852 25,822

(6) (6) (13,191) (21,742)

— — 3,109 12
1,825 3,003 19,676 604,040
— — 33,545 2,600
615,753 149,191 1,208,477 5,629,809
85 62 620,466 1,133,918
179,803 3,251 177,744 790,582
20,611 451 137,665 454,120
— 27 (12,798) 3,726
10,625 622 87,278 198,586
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838,850 1,100,272 11,689,395 17,670,309
(378,837) (196,809) (6.,772) (915,583)
460,013 903,463 11,682,623 16,754,726
7,174 5,866 28,131 78,441
(375,038) (166,158) (589,124) (1,165,265)
(921) 6,981 288,069 297,250

5,998 468,639 1,220,156 2,323,337
12,693 31,853 1,816,264 1,896,955
12,470,057 14,778,133 29,951,036 64,802,456
10,395,110 6,271,038 19,061,857 37,482,536
296,700 422,632 6,549,541 8,420,253
10,136 951,420 1,727,062 3,301,465
1,048 117 69,393 61,513
12,032 28,777 1,451,071 1,788,991
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2014
436,178 86,834 716,451 2,695,960
(333,111) (81,542) (15,169) (48, 340)
103,067 5,292 701,282 2,647,620
1,673 4,153 859 17,750

©) 12) (12,764) (19,478)

— — (765) (49)
(20,708) 2,204 4,312 664,012
— — 30,944 901
720,479 143,672 1,014,639 4,838,483
16,794 190 573,657 603,377
267,466 3,859 196,777 785,071
17,785 80 116,143 685,973
— 110 44,648 27,686
8,979 610 78,945 168,420
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2014
815,050 1,239,016 14,312,822 20,302,311
(349,440) (198,813) (6,659) (1,033,074)
465,610 1,040,203 14,306,163 19,269,237
5,631 7,005 24,574 61,645
(351,955) (153,495) (586,036) (1,123,749)
16 (10) 250,479 249,671
(141,343) 888,782 1,414,340 2,811,599
11,220 24,864 1,607,820 1,675,749
11,378,296 13,388,668 27,882,424 59,366,661
9,297,919 5,127,666 17,965,505 33,585,108
314,376 451,463 5,658,607 7,677,619
28,656 506,678 1,865,012 3,220,327
1,254 5,021 211,550 290,269
10,442 35,205 1,312,228 1,614,829
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(b

)

()

()

2015 2014 2015 2014
5,237,021 5,414,954 7,964,762 8,243,849
3,130,021 2,919,758 16,356,959 14,352,500
7,558,579 10,108,952 16,425,478 13,980,979

829,105 825,573 2,224,662 2,279,382

16,754,726 19,269,237 42,971,861 38,856,710
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©

@

10

oOoOooodn

2015 2014
27,569,745 25,314,106
9,014,876 7,586,285
825,026 940,529
5,560,416 5,013,992
1,798 1,798
42,971,861 38,856,710

2015 2014
3,409,331 4,351,541
(D
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(h) 50
REIT 50
REIT
REIT 37.09 (2014  36.27 ) 8.39 (2014
9.05 )
)
48
46
FRS FRS IC

FRS 2012 2014 2016
FRS 14 2016
FRS 10 FRS 128 2016
FRS 11 2016
FRS 116 FRS 138 2016
FRS 116 FRS 141 2016
FRS 101 2016
FRS 10 FRS 12 FRS 128 2016
FRS 127 2016
FRS 2018
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FRS 10 FRS 128
2016
FRS 11
FRS 11
FRS
FRS 11
2016
FRS
2014 11 ( MASB )
FRS139 FRS FRS
FRS 2018

FRS
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(__MFRS )
2011 11 19 ( MASB )
MFRS
MFRS 2012
) MFRS 141 ( MFRS 141
( Ic 15 )
MFRS
MFRS
MFRS
MFRS MFRS
MFRS
47
2013 14 70
(YTL

@) YTL REIT

800

( )(
(b) YTL
1,324,388,889 2,125,000, 000

©) YTL

YTL

REIT

312/495

2018

2019

60

MASB

30

YTL

MFRS

REIT

REIT

REIT

15

oOoOooodn

REIT



2013 28 310
) YTL REIT
YTL REIT 2014
2014 14 2014 28 YTL
2014 30
) ( sC
( )
2014
2014 11 21 2014 11 26
30 2015 29 (
2014 12
2015 14
12 29 (
SC
21 2015 27
48
( ) 1993 15
2005
2015 21

(i)

313/495

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

11

REIT

2014 12 29

23 2014
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) sC

2014

(
(
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12
) sc
2015 30
31
2015 29
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2014 12

2015
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OooooOodd
49
2015 2014 2015 2014
( 16,904,369 15,837,864 1,500,000 1,500,000
( 33) 20,578,167 17,747,244 1,467,538 1,267,681
37,482,536 33,585,108 2,967,538 2,767,681
17 (14,116,606) (13,216,496) (1,226,492) (1,513,559)
23,365,930 20,368,612 1,741,046 1,254,122
14,632,745 14,386,764 7,758,536 6,994,973
37,998,675 34,755,376 9,499,582 8,249,095
() 61 59 18 15
17/2005 (
25 40
50

2015

10
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Income
Statements

for the financial year ended 30 Jure 2015

Ernup- Euurnpan-y
2015 2014 2015 2014

Mote RM"000 RAA'000 A D00 M 000
Resvirue 3 16,754,726 19,269,237 1,851,194 288,376
Cost of wales ] (12, 186,243) (14,424, 659) - -
Gros profit &, 568, 483 4, Had 5TR 1,851,194 288,376
Other operating incame 452,119 H#50, 544 5,497 i1, 592
Seffing and distribution cous {3153,163) {342,977 - -
Adminitration expenies {1,211,379) (1,254,101 (72131 (53,295)
Other operating expentes {2, FOE) (412, 347) - -
Fimance costy 5 {1,165,265) (1,123,749) (1:21,085) (116,629
Share of results of aisociated companie

amd poent ventures, net ol tax 207,750 249,671 - -
Prafit before tax 6 2,323,337 2,811,599 1,663,475 1500, 044
Income tas expenies H (602, 305) {206, B63) (17,392 (46, 326)
Profit for the year 1,721,032 2,604,930 1,644,083 103,718
Attributable tos.
Owners of the parent 1,017,645 1,554,980 1,646,083 103,718
mon-controdling intereits 703,387 1,049,950 -
1,721,032 2,604,930 1,644,083 103,18

Earnings per share {sen)
Basic B Q.80 15.00
Coluted B Q.80 15.00
Dividend per ordinary shares {(sen) 9 9.50 2.50

The accompanying accounting policies and explanatory noles form an inbegral part of the financial statements,

98
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Sewras Pagurt 3

Statements of

Comprehensive Income
for the financlal year ended 30 june 2015

Group Company
2015 2014 2015 2004
RM0D0O RM'000 REA'DO0 M D00
Profit for the year 1,721,032 2,604 930 1, fiy, DE3 103,18
Other tl)l'l'll)r!"lﬂ-l‘l!hlt ineome/{loss}:
hems that may not be reclaudied subsequently
1o InComs Statement:
= remasurement of post-employrmient
benelit abligation (103,BB5) 31,679 - =
Nermis that may be reclassified subsequently
1o incoemE statlemenl;
- mwailable-for-sale linancial asets
= lalr value changes {313) 3338 826 29,099
- et lasslicatiod - {1,0:48) (28, 0y
= cash Now hedges (344,103) 19,138 - .
foreigpn currency Lranilation 1,459,448 &6, 561
Other :nrr:pr:henih't i.m'.um:.l'[lnﬂ-}
for the year, net of tax 1,011,147 770,716 (222) 190
Total comprehensive income for the year 2,732,179 1,375,646 1,645,861 104,117
Tatal eomprehensive income attributable to:-
Owmers af the parent 1,536,972 1,977,001 16458561 104,117
Mon-controlling interests 1,195,207 1,398 575 - -
2732179 3,375,646 1,645,861 104,117

The accompanying accounting policies and explanalory noles form an integral part of the financial staterments,

99
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Statements of
Financial Position

as at 30 June 2015

Group Company
2015 2014 2015 2014
Mote RM'00 REA' 000 R DO RM 000
ASSETS
Mon-current assels
Property, plant and equipment 14 &7, 369,745 25,114,106 3,206 3,256
Inveitment properties n 9,014,876 7,586,285 - -
Development expenditures 12 825,026 940,529 - -
Inveitment in whbsidiarbes 13 - - 7.650,302 6,123,489
Investment In assoclaled companies 14 1,862,200 1,649,437 205,241 205,241
Jodint wentwres 15 34,755 26,112 - -
Investments 16 262,342 192,605 31,848 11,640
Intandgible sets 18 5,560,416 5,013,992 - -
Blelogical assels 19 1,798 1,798 - -
Trade and ather receivables a0 287 445 576776 - -
Other non-current assels 23 32,558 &0, 965 - -
Derivative finonclal Instruments 24 53,702 19,848 - -
45,504,953 41,382,653 7890597 6,363,626
Current assels
Inventories i 7r0.212 773878 -
Property development costs 22 1,883, 184 1,530,598
Trade and other receivables 20 3,420,880 2,966,771 15,475 17,953
Other current aseets 23 224,425 485,050 178 392
Drertvatve financial instruments 24 85,243 30,500
Income tax assels 19,168 4,661 23,452 18,433
Amounts due from related parties 26 42,634 42173 B60,650 2,251,775
Shart term vestments 27 632,106 609,531 632,106 609,531
Flsed deposits 17 13,316,448 11,907 881 1,223,338 1,284,720
Cash and bank balances 17 ToR 5B 1,308,615 3,154 278,839
21,194,458 19,650,757 2858353 4411, 643
Total assets 66,609,411 61,042,410 10,748,950 10,775,269

The accompanying accounting policies and sxplanatory notes form an integral part of the financial statermants,

100
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Bewnasl Bagurd 1A

Statements of
Financial Position

as at 30 june 2015

Group Company
2015 2014 2015 2014
Mote RMOOO LR REA'000 R 000
EQUITY AND LIABILITIES
Ecquity attributable to owners of the parent
Share capital 28 1,079,399 1,073,853 1078399 1,073,893
Share premium 29 2,069,188 1,987,700 2,060,188 1,987,700
Other reserves 29 AB9,0B6 {111,478) 48,690 33,659
Retalmed earnings 11,500,646 12,033,219 5,157,833 4,454,291
Treasury shares, at cost 28 (396, 574) (596,570) (596, 574) (596,570)
14,632,745 14,386,764 7,758,536 6,994,973
Mon-contralling interests 6,163,877 5392919 - -
Total equity 20,796,622 19,779,683 7. 758,556 6,994,973
Mon-current labilitles
Long term payables 10 B45,610 &44,071 - -
Other mon-curtent liabilities 1 67,696 &7 606 - -
Besmils 32 16,555 979 14,318,274 1, 5040, 000 1, 5000, 0040
Basrowings 33 16,503,667 13,865,725 200,244 340
Grants and contributioms 34 413 485 34T 0r - -
Deferred tax fiabilities 35 2,403 8599 2273723 100 100
Post-employment benedit obligations 16 743, 365 553,780 - -
Derrvatve financlal instruments F2] 136,223 10,754 - -
Total non<cument lakyilities 37,669,924 32,088,230 1,700,344 1,500,440
Current llabllithes
Trade and other payabiles 7 3,165,615 31,253,302 12,4%0 12,469
Other current Rabililies 38 14,687 21,938 - B
Derivative fnancial instruments F2 343N 71831 - -
Amounts due (o related parties 26 1132 6.559 2.9 FeR.76
Bands 32 148,350 1,518,550 - -
Bosrawings 1 4,074,500 1877519 1,267,204 1,267,341
Pravision fTor llabilities and charges 9 59,695 27,302
Post-employment benelit obligations E 5720 4,606 rs 330
Incoma tax liabdities 249,815 316,850 - =
Total current liabilities 8,232 85 Q174,497 1,290,070 2219856
Total labilities 45,902 7B 41, 262,77 2990414 3,780,196

Total ecquity amd llabilities

66,699,411 61,042,410 10,744,950 10,775,269

The sccompanying sccounting policies and explanatory noles form an integral part of the financial statements,

101
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Statements of
Changes in Equity

for the financial year ended 30 June 2015

oo 0o o0 Wittribedtable bo Owners of the Paeent o .

= Hon-disariutable > e Dinkribuiable » Man-
Share Share Other Fataired Treasury controfing Total
capltal premium Teseves eamings shares Tt inferasts ity

Group - 205 EATO0D LR ] RAD0G 00 RMO00 RAYO0D R0 R0
AL juby 2074 LOTLESY WL (IV.478) 12033219 (S96570)  T4IBATEE 5392919 19779AE
Predé for the year - - - 1017645 - 1,007,645 0,167 LRFIRIEY)
Difer corprrhenive ncoma]

(ko) I Ehe pear - - 578,268 (58,941) - s 1M.Em 100147
Total compiehensve ingome

fee the year 3 . 578,288 58,684 . 1,536,972 1,195,207 PR R
Changes in compoyiion

of the Group - - - (415,715) - (415,738 1405 (142335
Cormersion of UL - - - - (2 - Fa ]
Dividends pald - - - (984.541) . {964,541) (69765 (1682195
lusue of share expital 5,506 B1,483 - a = B6. 554 - BA M
Shate opton lspaed - . 2z} br3 - - - -
hare opfion expemed

by sciicliary - - 7,074 . . 1074 - 7074
Share otion expenie - - 15,253 - . 15,253 - 15253
Tevawery sharm - - - - (4] (] - 4
AL 30 |une 3015 1,079, 30 2,068,188 AB0OEE 11,587 648 (SDE.574) 4630045 616387 M TeaAN)

The accompanying accounting policies and explanatory. notes form an integral part of the financial statermanta
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Statements of
Changes in Equity

for the financial year ended 30 june 2015

et Mtribuftabile o Cwmers ol the Parent s s

it————— Hon-divtritutable » g Distribulable » Hon-
Share Share Ozher Retaired Treausry controfing Tetal
capital |premim TRIENVEN gamingy shares Tedal imeresty ity
Group - 2014 000 RMD00 FAYDDD FA'D0D RMD00 000 FM'D00 EM000
ALy 23 1,071,593 1,987, 700 EIrAM) 130,09 (35335 13042113 oM EEZ 15184045
Profit for the year - - - 1,554,860 - 1,554, B0 1,043,850 604 9%
Dether comprobmmive income:
fr the year - - LRk 13857 - 4109 MA,635 e
Total comprehenshee income
fee the year - L rarE L 1,584,837 - 18700 1,394,575 3,375 646
Changed in compaiition
of the Geoup [4%3,877) - 491877 1,376,605 1782728
Goodnil rmpairment - - - - - - 5,280 5,290
Dividendy paid - e B {20120 = (250,120 [330,885) [590,005)
Treasery sharey - - - - [EF2 ] 11,231} - 11.281)
Shant aption foristun - - (] = g (1) s -
Share aption pypemue by whnidiary = = 8,610 A H 8,610 = 8,610
Srare option expene - - 15,700 - - 15,700 - 15,7200
AL 0 June 2004 1,073,693 1,987,700 mrare 120309 (96570 14336,764 198 19779 6EE

The accompanying accounting policles and explanatory notes form an integral part of the fimnancial statements.

103

320/495



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

o

Statements of
Changes in Equity
for the financial year ended 30 June 2015

o Mondistributable —» <o Distributable

-

Share Share Other Retained Treasury

capital pramiurm TESOTVEE eamings shares Total
Compamny REA'000 RM'ODD RAY D00 R0 RM'ODO RM"D00
Balance at 1 july 2013 1.073,893 1,987 7oo 17,560 4,651,603 {593,339 2.037,507
Prafit bor the year - - - 103,718 - 103,118
Dther comprehenive neome = - 199 - = 99
Total comprehensive income . - 399 103,118 - 104,017
Dividends. pald - - - [259,120) - (259,1200
Treasury shares - - - - (3.231) (3,231)
Share oplion expenues - - 15,700 - - 15,700
Balance at 3 June 2014 1,073,893 1,987,700 313,659 4,496,291 (5965700 6994973
Prafit for the year - 1,646,043 - 1,646,083
Other comprehensive loss - - (222) - - (222)
Tatal comprehiensive incomef{ioss) (222) 1,644, 083 - 1,645,861
lmum of share capital 5,506 B, 488 - - - B&,994
Ciwvidends. paid - = r (984,541) = (PB4, 541)
Treasiry shares - - - - {4} (4}
Share option expenses - - 15,253 - - 15,253
Balance at 30 june 2015 1,079,399 2,069, 1RE 48 690 5157833 (596,574) 7,758,536

The accormpanying accounting polickes and explanatory notes foem an integral part of the financial statements,
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Statements
Cash

for the financiad year ended 30 june 2015

H

Group Company
2015 2014 205 2014
RM'000 RKA"O00 RA'000 R 000
Cash lHows lrom operating activities
Prafit before bax 2,323,337 2,811,500 1,663,475 150,044
Adjustiments foe-
Adjustment on fair value of investment properties (38,474) {447 530) - -
White back for fuel cost {9,949) {559) - =
Allowancef/{write back) for ventorsed obiolescence 4,724 {1,180) - =
Amortisation of delerred income {4,142) {3,3099) - -
Amortisation of grants and contribution {10,042} (9,757} - -
Amortisation of ather intangible awets 72448 47,776 = =
Barl debils recovened (185) - - -
Hail cebits written off 1,576 831 5,965 .
Depreciation 1,709, 180 1,561,281 H3F 63
Dividend income {1,488) {2,089) {1, 764,040 (204, 258)
Fair value changes ol derivatives (F1,122) 155,459) - -
Gain on derecognition of financial assets - . - (28,054)
Galn on derecognition of assoclated compankes - (61,580) - -
Gain on disposal of Investrments (3B3) {6,791} (1,101} (8a0)
Gain on disposal of Investment properties (164 (999) - -
(Caen)/boss on disposal of property,
plant and equipment (29, F98) {6,402} 12 1
Gain on redemption of financial assets - (768} - -
Irpairment losses 61,513 200,269 1,049 359
Ineffective portion on cash llow hedges - {2,290) - -
Interest expense 1,145,265 1,123,748 121,085 116,639
Interest income {258,889) (211,244} (B6,925) (81,07 5)
Property, plant and equipment written off 15,275 13,366 - -
Provision for post-employment benefit &6, 780 61,197 - -
Prowision for labllities and charges 31,113 4,064 - -
Share option expenses 17,144 18,838 6,650 6,678
Share of results of associated companles
and joint ventures (297,250 {249,671) - -
Unwealised lossi{gain) on forelgn exchange - net 10,489 (25,720}
Operating profit/(loss) before changes in working capital 4,763,018 # 867,530 (52.984) (42, 654)

The accompanying accounting polices and explanatory notes form an integral part of the financial statements,
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Statements of

Cash Flows
lor the financial year ended 30 June 2015

Ciroup Company
2015 2014 2015 2014
AM'000 Rivi'000 RA'DOH Rh" 000
Cash flows from operating activities (continued)
Changes in werking cagital:-
Iventaries Sd s 0,017 - -
Property development costs (218, 229) {101,221 = -
Recetvables 122,454 588,381 2,239 468
Other assets 135,673 6,258 = -
Other labilities (188, 385) 100,071 - -
Payables (432 THE) (38, 700) 65 [2,270)
Related parties balances (3,113) (X 43217 94 18
Cash generated fromf{used in) operations 4,233,077 5,513 308 (7, 463) 49,722
Diviclends received 656,435 302,438 739.571 178,895
Interest paid {1,141, 608) {1,030,076) {121,085) (116,629
Imterest pecabeed 219,381 190,382 i, 3500 65,260
Payment to a retirement benefits scheme {00, 251) (98, 663) - -
Income tax paid (757,129) (576, 594) (22,411} (18, 746)
Incame tax relundsd 9,244 6,485 - -
ket cash lrom operating activitles 3,120,133 4,306,280 652,962 158,502
Cash Hows from investing activities
Acquisitisn al additianal shares in existing subslidiaries [159,903) (418 [154,542) {260)
Aculaitkesn al new sibsidianes (net ol cath acquired) (119,102) 1,064 - -
Additional investments accounted for using
the equity method (15,261) (B,137) - -
Development expenditure incurred (FE,415) [21,689) - -
Caanty received in respect af infrastruciure assets 41,900 33, 7eb - -
Proceeds from dispasal of investiment properties a2 32,583 - -
Procesds from disposal of property,
plant and equlpment B9.905% 73,380 £ FLa
Procesds from disposal of investments 1,046 63,541 - -
Purchase of mtangible assets [ 126,945) (74, 308) - -
Purchase of investment properties (P0B, 706} (1.2,54.7) - -
Purchase of property, plant and equipmeent (2.122,794) (2,680,069) (413) {133)
Purchase of investmenis (79.245) (38, 9069) - -
Purchase of biological assets - (%8} - -
Met cash (used in)ffrom investing activities (3,477, 068) (2.559,901) (154,909) 198

The accompanying accounting policies and esplanatory notes form an integral part of the financial staterments,
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Statements of
Cash Flows
far the financial year ended 30 june 2015

Group Company
2015 2014 2015 2014
RM000 RAKAD00 RA'000 RiA'000
Cash flows from financing activities
Divicdends paid {984, 541) (259,120} (984,541} (259,120
Dividends paid to non-controlling interests
by subsdiaries (607, 654) {330,885) :
Repurchase ol own shares by the company (at net) (1] {3,211) 143 (3,231)
Repurchase ol subsidiores’ shares by subdidinmes (6} (1,332,160 - -
Proceeds from bonds 1,000,000 - = =
Proceed lrom bathowings 5,500,123 2,382,943 200,000 -
Proceeds from disposal of interest in subsidiary
te mon-contraling interes - {2,240) - -
Proceeds from isue ol shares n subsidlanes
b Pon-eontrolifng et 27TR 618 108,247 - -
Repayment of bends (B63,250) - - -
Repaymnent ol bosrowings (3,932,658) (3,263,137} [575) [137,418)
Met cash fromi[used in) linancing activities 100,628 {2,699,590) (785, 1.20) (399, 789)
Met changes in cash and cash equivalents 313,693 {953,211) [287,067) [240,8589)
Effects of exchange rate ehanges B4B, 555 359,764 - .
Cash and cash equivalents
&t beginning of the financlal year 13,149,164 13742611 1,513,559 1,754,448
Cash and cash eguivalents
at the end of the financial year (Mote 17) 14,031,412 13,149,164 1,226,492 1,513,559
Maotes to the statements of cash flows
Anabysds of acquisition of property, plant and equipment:-
Cash 2,122,794 2,680,069 413 133
Fmance lease armamgement 4,402 61,348 432 358
Prevdsbon of labilities - 25,000 -
Trander of assets frem customers 138,856 264 835
Transler from prepayments 31,823 - - -
Payables 15,920 137,874 - -
Recehyables 25 16,965 - -
2,314,054 3,186,091 B45 491

The sccompanying accounting policies and explanatory notes form an integral part of the fimancial statements,
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Notes to the
Financial Statements

1. GEMERAL INFORMATION

The principal activities ol the Company are these of an investment holding and management company. The principal
activities af the subsidiardes are st out in Mote 13 e the Fnancial Statements,

The Comparry i a Lmited lability company, incorporsted and domiciled in Malaysia, and listed on the bain Market of
Bursa Malaysia Securities Berhad and the foreign section of the Tokyo Stock Exchange.

The address al the reqlstered office and principal place of business of the Company are & follows:-

11th Floor, Yeoh Tiong Lay Plaza
55 Jalan Bukit Bintang
55100 Kuala Lurnpar

2. SIGMIFICANT ACCOUNTIMNG POLICIES

{a} Basiks of preparation

The finandial statements of the Group and of the Company have been prepared wunder historical cost convention
{unless stated atherwize i the significan! accounting policies below) and In accordance with Fimancial Reporting
Standards (*FRS"} and the requirements of the Companles Act 1965 In Malaysia,

The preparation of fimancial statements in conformity with the FRS and the Companies Act 1965 requires the Direclors
to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and labilities at the date of the financial statements and the reported amounts of revenue and
expenses during the reported period. It also requires the Directors too exercise their judgements in the process of
applying the Group's accounting polcies. Although these estimates and |udgements are based on Direcloes” best
knovwledge of current events and actions, actual resulls may differ.

The areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates are
significant to the financial statements are disclosed in Mote 45 to the Financial Statements:

The financial statemants are presented in Ringglt Malaysia (RM) and all vafues are rounded to the nearest thowsand
(RM OO0 except as otherwise indicated.

(b} Changes in accounting policles
The accounting policies adopted are consisten! with those of the previous fimandial year except as follows:-

On 1 |uly 2014, the Group and the Company have adopted the following new snd amendments to FRSs and IC
Interpretation which are mandatory for annual financial year beginning on or after 1 January 20014,

Amendments to FRS 10: Consolidated Financial Statements - Investment Entities

Amendments to FRS 12 Disclosure ol Interests in Other Entities — investment Entities

Amendments to FRS 127: Separate Financlal Statements - Investment Entities

Arnendmenis to FRS 132; Financial Instruments: Presentation - Offsetting Fnancial Assels and Fnancial Liabéities
Amendments to FRS 136; Impairment of Assets - Beooversble Amount Disckesure for Mon-Financial Assets
Amendments to FRS 139 Movation of Derivatives and Continuation of Hedge Accounting

IC Interpratation 21: Levies

Amendments to FRS 119 Defined Benefit Plans: Employee Contributions

Anmunl improverments o FR3 2000 - 2012 cycle

Anmual improvements to FRS 2011 = 2013 cycle

Adaption ol the abowve new and amendments 1o FRSs and |C Interpretation did not have any offect on the financial
position and policy ol the Group and the Company,

108

325/495



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

¥TL CORPORATION BERHAD

L T o e

Notes to the
Financial Statements

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{c) Propery, plant and equipment and depreciation

Property, plant and equipment excepl for certain freehold land and bulkdings b stated at cost bess accumulated
depreciation and asccumulated Impairment losses. Coat includes expenditure that s directly atiributable to the
acquisition of the items. Cost also includes borrowing costs Incurred for property, plant and equipment under
construction, The cost ol certaln property, plant and equipment include the costs of dismaniling, removal and
restoration, the obligation al which was incurred &5 @ consequence ol installing the asset,

Subsequent costs are included In the asiel’s carrying amount of recognised as & séparale asel, & appropriale, onhy
when il s probabile that lufure economic benelils assoclated with the [tem will low o the Croup and the cost of
the ltem can be mesured rellably. The carrying amownt of e replaced part b derecognised. ANl olbwe tepairs and
mainterance are charged to the profit or loss during the financlal year in which they are incurred.

Certain freehold land and buildings were revalued by the Directors in 1983 based on valuations carried out by
independent professional valuers on the open market basls. In accordance with the tramsitional provisions issued by
FRS 116 "Property, Mant and Equipment’, the valuation of these propertees, plant and equipment have not been
updated and they continue to be stated at thelr previously revalued amounts less depreciation and impaimment hosses,

Property, plant and equipment retired from active wse and held for disposal are stated at the bewer of net book value
and net reafsable value,

Freehold land and freehold oil palm plantation are not amorised,
Assets under construction are stated at cost and are not depreciated. Upon completion, assets under comstruction are
transferred to categories of property, plant and equipment depending on nature of assets and depreciation

commences when they are ready for their intended used.

Depreciation on all other property, plant and equipment is calodated an the straight line basis at rates required o
write off the cost ol the property, plant and equipment over their estimated uselul [#e,

The principal annual rates of depreciation used are ay follows:-

L0
Buildings 1-10
Leasehold land 1-1
Infrastructure & site faciities 0.9 - 20
Plant & machinery 4 - 20
Telecomamunication eguipment 4 - 20
Fumniture, fixstures & equipment 10 - 50
Wehicles 10 - 33%,

Residual value, useful life and depreciation method of assets are reviewed at each financial year end 1o ensure that
the amount, method and period of depreciation are consistent with previous estimates and the expected patiern of
consumption of the future economic benefits embodied in the items of property, plant and equipment,

Gains and losses on disposals are delermined by comparing nect disposal proceeds with net carmying amount and are

recognised in the profit or loss.
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2. SIGMIFICANT ACCOUNTIMNG POLICIES (COMTIMUED)}
{d} Impairment of nondinanclal asseis

The carrying amounls of assels, other than invesimenls propetlies, properly dieselopment coals, invenilores, assels
arialng from comnstruction contructs and deferred lax assels, are reviewsed al each repiiiing dale to determine whather
thiere s any indstation ol mparmenl B any soch indication extils, an snels recoverable amount b estenated bo
deierming e amount of il11p¢|rrn¢|1t foes,

An Bmpairmient loss is recognised for the amount by which the carmying amount of the assel exceeds ity recoverable
amounl The recoverable amount fs the bighes of an asset’s lale value less cost o sell and value in use. For e
purposes of assessing impairment, assets are grouped at the lowest fevels for which there are separately |dentifiable
cash flows (cash-generating units). Mondinancial asets other than goodwill that suffered impairment are reviewed for
passible reversal of the impairment at each reporting date.

An impairment |oss is charged to the profit or loss immediately, unless the asset s carried at revalued amount. Any
Impalrment loss of a revalued asset s treated a5 a revaluation decrease to the extent of previously recognised
revaluation surplus for the same asset.

Impairment losses on goodwill are not reversed. In respect of other assets, any subsequent increase in the recoverable
amount of an assel i treated as reversal of the previous impalrment loss and s recognised to the extent ol the
carrying amount of the asset that would have been determined (net of amortisation and depreciation) had no
impairment loss been recognised, The reversal B recognised in the profit or loss immediately, unless the asset b
camied at revalued amount. A reversal of an Impairment loss on a revalued asset i credited directly to revaluation
surplus, However, to the estent that an impairment loss on the same revalued assel was previously recognised as an
expense in the profit or loss, a reversal of that impairment |ass is recognised as income in the profit or loss,

(e} Leases
(i) Finance leases — the Group as lessee
Leases of property, plant and equipment where the Group assumes substantially all the benelits and risks of
ownership are clsified as finance leases.

Thie asset is treated as if they had been purchased and the comesponding capital cost s shown as an chligation.,
Leasing payments are treated a3 comsisting of @ capital clement and finance costs, the capital element reducing
the obligation to the lessor and the finance charge being written off to profit or loss over the peried of the
lease in reducing amaunts in @ constant rate in relation to the oulbstanding obligations,

When assels are leased out under an operating lease, the asset is included in the Staterments of Financial Position
based on the nature of the assel, Lease income is recognised over the term of the lease on a straight line basis,
Thie assets are depreciated in accardance with the relevant accounting policy for property, plant and equipment.,

Leasehold Tand which in substance & a fnance lease is classified as property, plant and equipment.

110

327/495



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

¥TL CORPORATION BERHAD

Berasl Beprd 301 K

Notes to the
Financial Statements

2. SIGHIFICANT ACCOUNTING POLICIES (CONTIMNUED)
{e] Leases {continued)
(il Operating leases = the Group as lessee
Laswd wiscler opetating beases 1 accounted for as investiment properly. Mease refer 1o the sccounting palicy for
“Investment properties”.

Leates of sssets where significant portion of the risks and rewards ol ownership retsined by the lessor are
clagsilied m operaling leates. Payments mode under operating leaes (net of any incentives receved from the
lessor) are charged to profit or loss on & straight line basis over the lease period.

When an operating |ease is terminated before the lease period expired, any payment required to be made to
the lessor by way of penalty & recognised a5 an expense in the period in which lermination takes place.

(il

Opaerating leases - the Group as lessor

Assets leased out under operating leases are included in property, plant and equipment in the Staternents of
Financial Posibion, They are depreciated over their expected useful bves on a hasis consistent with similar owned
property, plant and equipmenl. Renlal income {net of any incentives given to lessees) is recognised on a straight
line basis over the lexse tenm,

() Investment propertles

Inwestment properties include those portions of buildings thal are held for long tesm rental yields and/or for capital
apprecistion and freehold land andfor land under operating kases that is held Tor long-temm capllal appreciation or
lor a cumrently indeterminate wse. Iwestment properties include properties that are being comstructed or developed
for future use a5 Investment properties.

Inwestment properties are measured nitially at cost and subsequently at fair value with any change therein recognised
in profit or less for the period in which they arse, Where the fair value of the investment property under construction
is not refiably determinable, the investment property under construction i measured at cost until either fs Fair value
becomes reliably determinable or construction is complete, whichover is earior.

Cost incleded expenditure that is directly attributable o the acquisition of the investment property, The cost of sell-
constructed imvestmient property includes the cost of materials and direct labour, any other costs directly attributable
to bringing the investment property to 3 working condition for their intended wse and capitalised borrowing costs.

An imvestment property is devecognised on ity dispasal, or when it is permanently withdrawn from use and no future
economic benefits are expected from its disposal. The difference between the net dsposal proceeds and the carmying
amaunt is recognised i profit or loss in the period in which the item i derecognised,

(g} Biological asscts
Plantation development expenditure

New planting expenditure, which represents total cost incurred from land clearing 1o the point of harvesting, is
capitalisyed under plantation development expenditure under biological assets and s not amartised, Replanting
expenditure, which represents cost ncurred in replanting ofd planted areas, is charged (o the profit or loss in the
financial year in which it is incurred,
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2. SIGMIFICANT ACCOUNTING POLICIES (CONTINUED)

(h} Development expenditure
(i} Land held for property development

Land held for property developrment is slated ot cest of scquintan including the purchase price of the land,
professional fees, stamp dutles, commissions, conversion lees and other related costs incurred subssquent to the
acquistion on activilics necessary lo prepare the land lor ity ntended use.

Land held for property development consists of land whene no development sctivities have been carfied oul or
whiere development sctivities are not expected to be completed within the normal operating cycle. Such land ks
classilied within non.current auets and B sated sf cost lew any sccumulated mparment losses. Whese the
Group had previoudy recorded the land at revalued amount, it continues 1o retain this amount as its surogate
cost a1 allowed by FRS 201, Where an Indication of impairment exists, the camying amount of the asset i
assessed and written doswn immediately to its recoverable amount. The policy for the recognition and
maasurement of impairment losses s in accordance with Mote 2{d) to the Financial Statemants,

Land held for property development is reclassified as property deselopment costs at the paint when development
activities have commenced and where it can be demonstrated that the development activities can be completed
within the normal operating cycle.

(i} Project development expenditure
Development expenditure incurred is capitalised whan it meets certain criteria that indicate that it i probable
that the costs will give rse 1o future economic benefits and are amortised over the perind of the projects, They

are written down 1o their recoverable amounts when there is insufficient certainty that future economic benefits
will fiow to the enterpeise.

Development costs previously recognised as an expense are not recognised as an asset in subsequent periods,
Capitaised development expenditure is stated at cost less accumulated amoriisation and impalrment losses.

(I} Basls of consolidation

The consolidated fmancial statements comprise the financial staterments of the Company and its subsidiaries as at the
reporiing date. The financial statements ol the subsidiories used in the preparation of the consolidated Fnoancial
slatements are prepared for the same reporling date as the Company. Controd is achieved when the Group bs
weposed, of has rghts, o variable retums from its involverment with the investee and hay the ability to allect those
relwrns through its power over the investee.

The Group controb an investee if and only if the Group has all the following-

*  Power over the investee {i.e existing rights thal give it the current ability 1o disect the relevant activities of the
investee];

*  Exposure, or rights, to variable returms from its investment with the invester; and

*  The ability to use ity powes over the invester to affect its retumns,

When the Group has len than a majority of the voting rights of an invesiee, the Group comiders the following in
assessing whether or nol the Group’s vating rights in an investee are sufficient to give it power over the imvetee-

* The contractual arrangement with the other vote holders of the investe;
* Rights arising from other contractual arrangements; and
* The Group’s voting rights and potential vating rights.
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2. SIGMIFICANT ACCOUNTIMG POLICIES (CONTIMUED)

(i} Basis ol consolidation {continued)

The Group re-assesses whether of ol it controls an vestee f facts and citcumstances indicate that there ase changes
to ene ar more of the three elements of control, Consolidation of 4 subsldiary beging when the Group oblains contral
over the subsidiary and ceases when the Group loses control of the subsidiary. Assets, labilities, income and expenses
of a subsidiary acquired or disposed of during the year are incleded in the statements of compeehensive Income from
the date the Group gains contral untll the date the Group ceases to control the subsidiary,

Profil or loss and each component of other comprehenshe Income are aitributed 1o the equity holdess ol the parent
al the Group and o the non-conlmolling interests, even I this results In the noocontrolling interests having a deficit
Dbalarsce. WWhesi necessary, adjustments are made o the financlal stalemients of subsidiares o being Uselr sccounibyg
pobicies in line with the Group’s accounding peficies. All Intra-group sssets and Rabilities, equity, income, eapenses
ared cash flows relating to transactions between members of the Group are eliminated in full on consolidation,

A change in the ownership interest of a subsidiary, without a loss of control, s accounted for ax an equity transaction,
I the Group loses control over a subsddiary, It

derecognises the assets (including goodwill) and liabilities of the subsidiary;

derecognises the camrying amount of any mon-controffing interests;

derecognises the cumulative translation diterences recorded in equity;

recognises the fair value of the consideration recebved;

recognises the falr value of any investment retained;

recognises any surplus or deficit in profit or boss

reclassiias the parent’s share of components previously recognised in other comprehensive income to profit or
loss or retained earnings, a5 appropriate, as would be required it the Group had directly disposed of the related
assets or [iabilities

Acquisitions of subsidiaries are accounted for by applying the purchase mathod. [dentifiable assets acquired and
lizbilities and contingent lishililies assumed in a business combination are measured initially at their falr values at the
acquisition date. Adjpntments o those fair values relating o previously beld nterests are treated s a revaluastion: and
recognised in other comprehensive income.

The cost of a business combination i measured as the aggregate of the fair values, at the date ol exchange, of the
assets given, liabilities incurred or assumed, and equity instruments issued, plus any costs directly attributable to the
business combination. Any excess of the cost of business combimation over the Group’s share in the net fair value of
the acquined subsidiary’s identifiable assets, llabilities and contingent Rabilities is recorded & goodwill in the statements
of financial position. The accounting policy for goodwill is set out in Mote 2(n) to the financial statements. Any excess
of the Group™s share in the net fair valee of the acquired subsidiary’s identifiable assets, labilfities and contingent
liabilities ower the cost of business combination is recognised as income in prolit or los on the date of acquisition,
When the Grouep soquires a business, embedded dervalives separated from the host contracl by the acguires ane
reassessid o0 acquisition unless the business combination results im0 o change in the tenms of the contract that
significantly modilies the cash flows that would otherwise be required under the contract

{I} Transactions with non-controlling Interests

The Group treats transactions with non-controlling interests as transactions with equity owners of the Group, For
purchases from non-controlling interests, the difference between any consideration paid and the relevant shares
acquired of the canrying vahee of net amets of the subsidiary is recorded in equity, Gains or losses on disposals (o
nan-controlling intercsts are alio recorded in cquity.
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2. SIGMIFICANT ACCOUNTING POLICIES (CONTINUED)

(k) Investment in subsidiaries
A subsiciary b an entity over which the Group has all the following:»

¢ Power over the investee (ie snling nghts that gwve it the current ability 1o disect the relevant activities of the
investes);

*  Exposure, of rights, o vanable refurms from s investment with the inveitee; and

* The ability to use its power over the investee Lo affect its retuns

In the Company’s separate financial statements, investments in subsidiaries are sccaunted for ot cost les sceumulated
impairment losses. On dispasal of investments in subsidisries, the difference between duposal procesds and the
carryinvg amounts of the investments are recognised in profit o loss.

() Investment in assoclaled companbes

Associaled companies are entities in which the Group i in a position to exercise significant influence but which is
neither a subsidiary nor an interest in a joint venture. Significant influence i the power to participate in the financial
and operating policy decissons, but not control over their policies. The existence and effect of potential voting rights
that are currently exercisable or convertible are considered when assessing whether the Group has significant influence
over annother entity,

Inwestments in associaled companses are accounted for in the consolidated financial statements using the equity
method of accounting and are nitially recognised at cost. The Group's investment in associated companies includes
goodwill identilied on acquesition, net of any accumulated Impaiment los.

In apphang the equity method of accounting, the Group's share of its associated companies’ post-acquisition profits
or lpsses are recognised in profit or koss and its share of post-acquisition movements in resenves is recognised in other
comprehensive income. The cumidative post-acquisition movemnents and  distributions recefved from the associated
companies are adjusted against the carnding amount of the investment. When the Group’s share of bosses in an
associated company equals or exceeds ity interest in the associated company, including any other unsecured
obligations, the Group does nol recognise further losses, unbess it has obligations or has made payments on behall
ol the associated company,

The mosl recent available audited Financial staterments ol the assoclated companies are used by the Group in applying
the equity method, Where the dates of the sudited financial staterments used are nol colermineus with those of the
Croup, the share ol resubls is arived ot Trom the last sudited financial stabismends avallable and management financial
statemwnts to the end ol the sccounting period. Whese necessary, adjustments are made o Lthe financial statements
ol associabed companies o eraure conshtency of accounting policies with those of the Group,

Unrealed gains on transactions between the Group and ity associnted companies are eliminated 1o the extent of the
Group’s interest in the associated companies. Unrealsed losses are also eliminated wnless the transaction provides
evidence ol an impairment of the aset ransferred,

Gainy and losses arising from partial disposals o dilutions in investments in asociated companies are recognised in
profit or low,
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2. SIGMIFICANT ACCOUNTIMNG POLICIES (CONTIMUED)

(I} Investment in associated companies {continued)

Investments in msociated companies are derecognised when the Group lodes signilicant influence. Any retained
interest n the entity | remeasuréd at its fasr value. The difference bebween the carrving amount af the retained
inwestment ot the date when significant influence s lost and 1t fair value & recognised in prafit or los.

In the Campany's separate linancial statements, inveitments In associaled companles are stated at cost less
accumulated impairment lodses. On disposal af investments (n assoclated companies, the difference between dispasal
proceeds and the carrying amounts ol the vestments ae recognised in profit or boss.

{m) Juknl arcangements

A joint arrangement 4 oan arcangerment of which there b contractually sgreed shanng of control by the Group with
one or mone parties, where decislons about the relevant activities relating to the point arrangement require unanimous
consent of the parties sharing contral. The classification of a joint arrangement as a joint operation or a joint venture
depends upon the rights and obligations of the parties w the arrangement, A joint venture is a joint arangement
wherety the point venturers hawve rights to the net assets of the armangement. A joint operation b a joint amangement
wherehy the joint operators have rights to the assets and obligations for the liabikties, refating to the arrangement.

The Group's interests in jolnt ventures are accounted for by the equity method of accounting based on the awdited
financial statements of the joint ventures made up to the end of the financial year,

Equity accounting imvolves recognising in the profit or loss the Group's share of the results of joint ventures for the
financial year. The Group’s investments in joint ventures are camied in the Statements of Financial Position at an
amoaunt that reflects s share of the net assets of the joint ventures and includes goodwill on acquisition,

Unrealised gains on transacticns between the Group and its jent ventures are sliminated to the extent of the Group's
interest im the joint ventures; unrealised losses are also efiminated unless the transaction provides evidence on
impairment of the asset transforred. Whers necessary, in applying the equity method, adjustments are made to the
financial statements of joint wentures to ensure consistericy of accounting policies with thase of the Group,

In the Company’s separate financial statements, mvestments in joant ventures are stated at cost bess impairment losses,

On disposal of such investments, the dillerence between net disposal proceeds and their casmying amounts i included
in profit or koss.

(n} Intanglble asseis

{1} Customer acquisitlon costs

Custormer acuesition conts which perlains o oomimiiskon payment made to o deader intermisdiary as consideration
for signing up & new customer and the expenditures inowrmed in providing the optomer a free or subsidised device,
provided the customer sgns a non-cancellable contract for 8 predetesmined contractunl period, are capitalised as
intangible asels and amortised over the contrachsal period on a siraight line method, Customer acquisiion costs
are auessed M each reporting date whether there i any ndication that the customer scquibsition costs may be
impaired. See accounting palicy Mote 2{(d) to the financial statements on impaimment of non-Bnancial assets,
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2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

{n} Intangible assets (continwed)
(i) Goodwill

Coodwill is inilisly meawsred al cosl. Fallowing initial recognition, goodwill s measured a1 coat bess accumulated
mpadiment loses.

For the purpose of impairment besting, goodwill scquired is allocated, rom the acgubsition date, o sach of the
Croup's cashi-generating unils that are expected 1o berelit from the synergies of the combination,

The cash-generatng wnil 1o whieh goodwill has been slocated is tevted for mpairment annually and whesever
there s an indication that the cash-generating wil may be impalred, by compasing the carrying amount of the
caly-generating umit, including the allocated goodwill, with the recoversble amount of the cash.gensrating unit.
Whiete the recoverable amount of the cash-generating unit i less then the camying amount, an impasment loss is
recognised In the profit or koss. Impairment losses recognised for goodwdll are not reversed in subsequent periods.

Where goodwill lorms part of a cash-generating unit and part of the operaton within that cash-generating unit
i disposed of, the goodwill assoclated with the operation disposed of s included i the carrying amount of the
aperation when determining the gain or koss on disposal of the operation, Goodwill disposed of in this
clreumstance is measured based on the relative fair values of the operations disposed of and the portion of the
cash-generating unit retained,

(o} Inventorles
Inventories are stated at the lower of cost and net reafisable value,

Cost is determined on the weighted average or first in, first out basis and Includes the cost ol purchase and other
costs incurred in bringing the inventories to their present location and condition,

The cost of finkhed geods and work-in-progress consists of raw materials, direct labour, other direct charges and an
approprinte proportion of production overheads (based on normal operating capacity).

The cost of developed propersties comprises costs associated with the acquisition of land, direct costs and appropriate
proportions of common costs,

MNet realsable value is the estimated seffing price in the ordinary course of business, less the costs of completion and
applicable variable selling expenses.

{p} Construction contracts

Where the outéome of a construction contract can be roliably estimated, contract revenue and contract costs anc
recognised a3 revenue and exponscs, respectively by using the stage of completion method, The stage of completion
is measured by reference to the proportion of contract costs incurmed lor work pedormed to date to the estimated
ot contract costs.

Where the outcome of 3 comtruction contract cannot be reliably cstimated, contract revenue s recognised to the
extent of contract costs incurmed that s probable will be recoverable. Contract costs are recognised as expenses in
the period in which they are incurred.
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2. SIGHIFICANT ACCOUNTING POLICIES (CONTINUED)
{p} Construction contracts (continued)

When it is probabie that total contract costs will exceed total contract revenue, the expected loss B recognised as
an expenie mmediately.

Contract revenue comprises the [nitild amount of revenue agreed In the contract and variations n coniract work,
claims and incentive payments ta the extent that It is probable that they will result in revenee and they are capable
al being reliably measured,

When the tolal of costs incurred on comstruction contracis plus, recognised peolits (net of recognised losses), exceeds
progpress bllings, the Balance b classiled as amount due lrom customes on contrects. When progress billings excesd
conts Incurred plus, recognised profits (net of recognised losses), the balance is classified as amount duee o customers
on contgacks.

(g} Property development costs

Property development costs compeise costs assoclated with the acquisition of land amd all costs that are directly
attributable to development activities or that can be allocated on a reasonable basis to such activities.

When the financial outcome of a devefopment activity can be reliably estimated, property development revenue and
expenses are recognised in profit or loss by uwsing the stage of completion method, The stage of completion is
determined by the proportion that property development costs incumred for work performed to date bear to the

estimated toftal property development costs,

Where the financial outcome of a development activity cannot be reliably estimated, property development revenue
is recognised only to the extent of property development costs incurred that is probable will be recoverable, and
property development costs on propertios wold are recognised as an expense in the pesiod in which they ae incurmed,

{r} Financial assets
Financial assets are recognised in the Stalements of Financial Position when, and only when, the Group and the
Company become a party to the contractual provisions of the financial instnement.

When financial assets are recognised initially, they are measured at fair value, plus, in the cise of financial assets not
at fair value through profit or loss, directly attributable transaction costs,

The Group and the Company determine the cassification ol their financial assets at inital recognition, and the
categories include financial assets at falr value through profit or loss, loans and receivables and avallable-for-sale
Tinaricial assols,

An embedded derivative b recognised separately from the host contract and accounted for as o derivative if, and
only i, it i ot cldely refated 1o the economéc characteristics and risks of the host contract and the host contract

is nol categorised at fair value through peofit or loss. The host contract, in the evenl an embedded derivative is
recognised separately, iv accounted for in accordance with policy applcable to the nature of the host contract,
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2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

{r} Finamcial assets [rontinued)y
(i) Financlal assels at fair value through prolit or loss

Financial assets are classified as financia assels al lair value through prolit or loss i they are held lor trading or
are desiginated as such upon initlel recogrdtion. Financlal assets held for treding are derivatlves {including
separated embedded desivatives) or linancial ssets scquired principally for the purposs of selling.

Submequent to inibal recognition, financial assets au fan value theeegh profit or loss are measured st loie value.
Any gains o koses arising from changes in fair value ate recognised i prolit of loss. Net galns or net besses on
financial assets at fair value through prodit or joss do mot include exchange differences, interest and dividend
income, Exchange differences, interest and dividend income on financial assets at fair value through prodit or los
are recognised separately in profit or loss as part of other loses o other income,

Fnancial assets at falr value through profit or hoss could be presented as current or non-curment. Financial assels
that are held primarily for trading purposes are presented as current whereas financlal assets that are not heid
primarily for trading purposes are presented as current of non-current based on the settfement date.

(i} Loans and recelvables

Financial awsets with fiked or determinable payments that are not quoted in an sctive markel are classified as
loans and receivables,

Subsequent to indlal recognition, foans and recesvables are measured at amortised cost wing the eflective interest
method, Gains and losses are recognised in profit or boss when the loans and receivables are derecognised or
impaired, and throwgh the amortisation process.

Loans and receivables are classfied as current assets, except for those having maturity dates later than 12 months
after the reporting date which are clasified as non-cumment.

(lli} Avallable-for-sale financial assets

Available-for-sale finoncial assets are financial assets that are designated as available-forsale or are not dassified
in any of the other categories.

After initial recognition, available-for-sabe financial assets are measured at fair valee. Any goins or losses from
changes in fair value of the fimancial assets are recognived in other comprehensive income, excepl that
impairment bosses, forcign exchango gains and losses on monetary instrumsonts and interest calculated wsing the
effective interest method ame recognised in profit or loss. The cumadative gain or boss previously recognised in
other comprchensive income s reclassificd from equity to profit or loss as a reclassification adjustment whon the
financial asset is derecognised. Interest income calculated wsing the effective interest method s recognised in
profit or boss, Dividonds on an available-for-sale cquity instrument aro recognised in profit or loss when the
Group and the Company’s right o receive payment is established.

Investments in equity instruments whose fair value cannot be reliably measured are measured at cost bess
mpairment loss.

Available-for-sale financial assels are classfied a3 non-cument assets unless they are oxpected to be realised within
12 manths after the eporting date.
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2. SIGNIFICANT ACCOUNTIMG POLICIES (CONTINUED)
{r) Financial assets (continued)

A financial mset u derecognised when the contractual right to recenve cash fowa from the aiset has expired. On
derecognilion of a financlal paset in its enlirely, the difierence between the carrying amount and the sum ol the
comsideration received and any cumulathve gain of loss that had been recognised in other comprehensive income s
recognised |n profit o loss,

{s) Impairment of financial assets

The Geoup and the Company asseds al each reporting date whether there |s any objective evidence that a linancial
assel or group of fmancial asssts b enpaired,

(i}  Assels carried at amortised cost

A financial asset or a group of financial assets is impaired and Impairment losses are incurred only if ihere b
objective evidence of mpairment as a result of one o more events that ocowred after the initial recognition of
the asset {a loss event’) and that loss event (or events) has an impact on the estimated future cash flows of
the financial asset or group of financial assets that can be reliably estimated.

For loans and receivables category, the amount of the foss b measured as the difference between the asset’s
camying amount and the present value of estimabed future cash flows (excluding future credit losses that have
not been incurred) discounted at the financial asset’s original elfective interest rate. The carrying amount of the
asset s reduced and the amount of the loss b recognised in profit or loss

{ii} Awvailable-for-sale financial assets

in the case of squity securities classified as available-for-sale, a sgnificant or prolonged decline in the Tair value
of the security below its cost is taken as evidence that the securities are impaired. B any such evidence exists
Ior available-for-sale financial assets, the cumulateve loss — measured a: the differerice bebwesn the acquisition
cost and the current fair value, less any impadrment loss on that financial asset previously recognised i profit or
losx — is removed from equity and recognised in the profit or loss, iImpairment losses ecognised in the profit or
loss on equity instruments are nok reversed throwgh profit or loss,

{ty Cash and cash equivalents

Cash and cash equivalents consist of cash and bank bafances, bank overdrafts, deposits held at call with financial
institutions and highly Bquid investments which have an insignificant risk of changes in value. For the purpose of the
Statements of Cash Flows, cash and cash equivalents are presented net of bank overdralts.

{u) Financial HabRitles

Fimancial Habilities arie classified sccording (o the substance of the contraciual arrangements entenesd into and Use
definitions of a linancial liability,

Financial liabities, within the scope of FRS 139, are recognaed in the Statements of Financial Position when, and only
when, the Group and the Company become a party to the contractual provisions of the financial instrurment. Financial
linbilities. are classified as either financial habilites at fair volwe through proft or loss or other financial liabilities.
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2. SIGMIFICANT ACCOUNTIMNG POLICIES (CONTINUED)
{u} Finarcial lisbilities {continued)
{1} Financial labifities at fair vabue through profit or loss
Financial labilites an faw value thiough profit or loss include Tmancial liatbilites bebd Tor vading and financial
Habsilities dedgnated upon mitial recognition as al le value throwgh profit or los,

Financhal llabilties held for trading inclede deshvatives entered into by the Goup and the Company that do not
meel the hedge accounting criteria. Derivative babslities are initially messured ot fair value and subseguenity
stated ab fair valwe, with any resultant gaing or lesses recognised in profit or loss. Net gains or losses on
dermvatives nclude exchange differences.

(i} Oher financial liabilities
The Group's and the Company’s other Tinanclal llabilittes include trade and other payables and borewings.

Trade and other payables are recognised Initially at falr value plus directly attribulable transaction costs and
subsequently measured at amortised cost using the effective interest method,

Borrovdngs are recognised initally at fafr value, net of tmosaction costs incurred, and subsequently measured at
amortised cost using the effective interest method. Bomrowings are classified as current liabilities unless the Group
hias an unconditional right to defer settlernent of the liabilty for at least 12 months after the end of the reporting
date.

For ather financial lisbilitees, gains and losses are recognised in profit or loss when the Rabdities are derecognised,
and through the amortisation process.

A financial liability 15 derecognised when the obligation under the lability is estinguished, When an existing
financial liahility s replaced by another from the same lender on substantially ditferent terms, or the terms of
an exkting liability are substantially modified, such an exchange or modification is treated as a derecognition of
the original lisbility and the recognition of a new Bability, and the difference in the respective carrying amounts
i recognised in prafit or kass,

(¥} Derivatives financial Instruments and hedging activithes

Dierivatives are initially recognised at fair value on the date a dermative contract is entered into and are subsequenify
re-measured at their fair value. The method of recognising the rosulting gain or loss depends on whether the
derivative is designated as a hedging instrument, and if so, the nature of the item being hedged. The Group
designates certain derivatives as eithen

(i} Hedges of the fair value of recognised wsets or Babdities or a firm commitment {fair value hedgel; or

(i} Hedges of a particular risk associabed with a recognised asset or liabifity or a highly probable forecast transaction
{cash flow hedge); or

(i) Embedded dervatives in exchangeable bonds
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2. SIGMIFICANT ACCOUNTIMNG POLICIES (CONTIMUED)

(v} Derivatives financlal instruments and hedging activities {continued)

The Group documents at the nception of the transaction the relatiomship bebween hedging instruments and hedged
liems, s well as ils risk management objeclives and sirategy for underiaking vasious hedging transactions. The Group
also documents s asesment, both al hedge mception and on an ongoing bash, of whether (he dervatives that are
used in hedging transactions ase highly elfective in offseiting changes in falr values or cash flows of hedged ltems

The fair values of varlous derdvative mstruments used for hedging purposes are disclosed In Note 24. Movemenis on
the hedging reserve In other comprehenslve income are shown in Note 29¢h). The full fair value ol a hedging
derbvative b classified a5 a non-current asset oe llability when the remaimng hedged item |s more ihan 12 manths,
and as & current assel or liabality when the remaining maturity of the hedged tem B leis than 12 months, Trading
derivatives are classified as a current asset or labifity.

{1y Falr value hedge

Changes in the fair value of demvatives thal ame designated and quiality as fair value hedoes are reconded in the
profit or loss, together with any chamges in the fair value of the hedged asset or Babdity that are attribatabde (o
the hedged risk. The Group only appfies fair value hedge accounting for hedging figked Interest risk on
borrowings. The gain or loss relating to the effective portion of intarest rate swaps hedging fixed rate bormowings
is recognised in profit or loss within “finance costs’. The gain or loss relating to the ineffective portion is
recognised in profit or loss within ‘other gains/{losses) — net”. Changes in the falr value of the hedge fixed rate
borrowings attributable to interest rate rak are recognised in profit or lods within ‘finance costs’,

il the hedge no longer meets Lhie citetia for hedge sccounting, the adjustiment to the carrying amount of a
hedged iten for which the elfective interest method s uvsed & amortised to peolit or loss over the period o
malurity.

() Cash flow hedge

The fair value changes on the cfective portion the derivatives that are designated and qualify as cash flow
hedges are recognised in other comprehensive income, The gain or loss relating to the incHective portion is
recognised Immediately in profit or loss within “other gains/{losses) - net'.

Amounts accumulated in equity are reclassfied 1o profit or loss in the pedods when the hedged iterm aHects profit
or loss (lor example, when the forecast sale that i hedged takes place). The gain or loss relating to the effective
portion of interest rate swaps hedging variable rate borrowings i recognived in within ‘revenue’, However, when
the fosecast transaction that is hedged results in the ecognition of a non-financial asset (for sxample, inventory
or fixed assets), the gains and losses previonsly deferred in equity are transtermed from equity and incheded in the
initial measurement of the cost of the assel. The deferred amounts are ullimately tecognised in cod of goods sold
in the cxie ol inventory of in depreciation in the case of fined property, plant and equipment.

When a hedging instrument expires or iy sold, o when a hedge no longer meets the criterla for hedge
accounting, any cumiulative gain or loss existing in equity at thal time remaing in equity and is recognised when
the forecast transaction is ultimately recognised in the profit or joss, When a forecas! transaction & no longer
expecled W oocur, the cumulative gain or ke thal was reporled in equily b immedialely tramdenesd o profit
or los within “other gaims/{loses) — net”,
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2. SIGMIFICANT ACCOUNTING POLICIES (CONTINUED)

(v} Derivatives financial instruments and hedging activities {continued)
(iiiy Embedded dervatives In exchangeable bonds

The lair values of the dervative financial imtrument component embedded in the exchongeable bords are
determined at issuance of the exchangeable bonds with the residual amounts being allocated to the values of
the liability component of the bonds The derivative financial instrument components are remeasuned 8t each
reporting date. Redulling gains of losses arsing from subsequeent fale value measurements of dedvative financial
nytruments are ken lo profit o fess. The lir values of desivative imancial instruments are determined by uting
valuation techrnsgques with aswsmplions mainly based on market conditions at each reporting date.

{w) Bonds and borrowings

Bonds and borrowings are indtlally recognised based on the procesds recelved, med of transaction costs Pvcurred.
Subsequently, bonds and borrowings are stated at amortised cost wsing the effective yield method; any difference
between proceeds (met of transaction costs) and the redemption value s recognised in the profit or loss over the
period of the bonds and borrowings,

Bonds and bormowings are classified as current Babilities unless the Group and the Company have an unconditional
right to defer settiement of the liability for al least 12 months atter the reporting date,

Upon msuance al exchangeable bonds, the proceeds are allocated between the denvative financial instrument
component ansing from the comversion option, and the liability component of the bond. The dervative financial
instrument component b recognised at its fair walue using the method mentioned in Mote 20}, The Rability
componant s recognised as the difference between tolal proceeds and the fair value ol the derivative financial
imtrument component. The lability component s subsequently carried al amortised cost until the lability is
extinguished on conversion of redemption. When a conversion option is esercised, the camying amounts of the
liability companent and the derivative financial instrument component are derecognised with a corresponding
recognition of share capital,

(&} Grants and contributions

Grants and contributions are benefits received in respect of specific qualifying expenditure, and imestment tax credits
and tax benelits in respect of qualifving property, plant and equipment. These are released to the profit or los over
the expected economic welul lives of the elated assots,

{y} Deferred income

Deferred income mpresents the cash received in sdvance Trom customer and amsfer of aset from oustomer in
respect of services which are yel to be provided. Such amounts are recorded as Habilities i the Stalements of
Financial Pasition and are only ecognised in the Income Statements upon the rendering of serdices o customers,

(£} Proviskons

The Group and the Company recognises provisions when it has 8 present legal or constructive obligation anising as
a result of @ past event, and it is probable that an outflow of economic benefits will be required to setthe the
obligation and a reliable estimate can be made. The recording of provisions requires the application of judgements
about the ulimate resolution of these obligations. As a result, provisions are reviewed at each reporting date and
adpssied to reflect the Group's and the Company’s current best estimate,
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2. SIGMIFICANT ACCOUNTIMG POLICIES (CONTIMUED)

{aa) Share capital

Ordinary shares are equity instruments and reconded at the proceeds recetved, net of directly attributabile incremental
transaction costs,

Dividends on ordinary shares are recognised n equity in the perdod in which they are declared,

{bb) Treasury shares

Shares repurchased by the Company are held as treasury shares and are accounted lor on the cost method. The
amoaunt of the conuderation paid, inchiding directly atiribulable costs, is recognised as cost and sel ofl sgainst eguity.
Should such shares be cancelled, rebsued or disposed ol their nombnal smounts will be efiminated, and the
differences between theit cost and nominal amounts will be taken to reserves, s appropriste. Where the treasury
shares are subsequently distributed as dividends o shareholders, the coit of the treasury shares is applied as reduction
of the share premium account of the distributable retalned eamings or both.

{ce) lrredeemable Convertible Unsecured Loan Stocks (“ICULS")

The ICULS are regarded as compound instruments, consisting of o lability component and an equity component. At
the date of jssue, the fair value of the lability component & estimated wsing the prevalling market interest e for
a similar instrument. The difference between the proceeds of swwe of the ICULS and the fair value assigned to the
liability component, representing the cormwersion option is mcluded in equity, The liability component is subsequenthy
stated at amortised cost using the effeclive interest rate method until estinguished on conversion or carcefation,
whilst the value of the equity component s not adjusted in subsequent periods. Attributable transaction cosis are
apportioned and deducted directly from the lisbility and equity componenis based on thesr carmying amounts at the
date of isue

Under the elfective interest mte method, the interest expense on the lability component is calculated by applying
the prevailing market interest rate for a similar non-convertible instrioment a1 the date of issee. The dilterence bebween
this amount and the interest paid s added to the camying amoont af the [CULS

The value ol the comversion option & not adjusted in subsequent perinds, except in times of ICULS conversion into
ordmary shares. Upon comversion of the instrument into ordinary shares, the amount credited to share capital is the
aggregate of the amounts classified within liabifty and equity at the time ol conversion. Mo gain or loss s recognised
in profit or koss,

{dd] Borrowing costs

Borrowing costs are capitalised as part of the cost ol a qualilying asset il they are directly attributable o the
acquisition, construction o production of that aset. Capitalisation of bormowing costs commences when the activities
to prepare the assel for iy intended use or sale are in progress and the expenditures and borowing coss are
incwrred, Bormowing costy ame capitalised until the assets are substantially completed for their intended use o sale,

All other bomowing costs are recognived in profit o loss in the period they are incumed. Bommowing costs consist of
interest and ather costs that the Group and the Company incurred in connection with the bomowing of funds.
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2. SIGMIFICANT ACCOUNTING POLICIES (CONTINUED)

{ee) Employee benefits
(i} Short term employee benefits

Wages, solaries, social secunity contributions, paid snvual leave, paid sick leave, boruses and nen monetary benefits
are recognised a3 an expense in the financial year when employees. have mendered their services to the Group,

Bonuses are recognised a3 an expense when there |5 a present, legal or constructive obligation to make such
payments, a1 & result ol past events and when o rellable etimate ean be made of the amount of the obligation.

(i} Post.employment benalits

The Group has various post-emiployrment benefit schemes In accordance with local conditions and practlces in
the industries in which it operates. These benelit plans are either defined contribution o delined benefit plans.

Delined contribution plan

The Group's and the Compamy’s contributions 1o a defined contribution plan are charged to the profit or loss
in the period to which they relate. Once the contributions have been paid, the Group and the Company have
no further payment chligations.

A defined contribution plan s a pension plan under which the Group and the Company pays flsed contributions
nto a separate entity (a fund) and will have no legal o constructive obligations to pay further contributions i
the fund does not hold suffeclent assets o pay all employess benelits relating 1o empboyee service in the current
and prios periods.

Defined benefit plan

A defined benefit plan is a pension plan that defines an amount of pension benefit to be provided, usually as
a function of one or more factors such as age, years of sendce or compensation,

The liabilty In respect of a defined benelit plan s the present value of the defined benefit obligation st the
reporting date minus the fair value of plan assels, together with adjustments for actearial gains or losses and
past service cost. The Group determines the present value of the defined benelit obbgation and the fair value
af any plan assets with sufficient regularity such that the amounts recognised in the financial statements do not
ditfer materially from the amounts that would be determined at the reporting date.

The defined benefit obligation, calculated wing the projected unit credit method, is determined by independent
actuaries, considering the estimated future cash outfiows using market yields at reporting date of government
securities which hive curmency and terms to maturity approximating the terms of the related liability.

Remeasuremnent gains and losses are recognized outside the Income Statements in retained eamings and
présented in the Slatements of Comprehensive Encome.

Past-service costi are recognised immediately in profit of bos,
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2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{ee) Employee benefits (continued)
(i) Sharebased compensation

The Company and certaan subsidiaries operate equity.settled, share-bated compentation plan for the employees
of the Group, The fair value of the employes services received In exchange for the grant of the share option
is recognised a5 an expense In the prolit of less over the vesting penods of the grant with a corresponding
Inceease in equity.

The total| amount o be expensed over the vesting period s detesmined by relerence o the falr value of the
share aptions granted and the nember ol share options to be vested by vesting date. AL each repoiting date,
Uhe Gioup revises s estimates of the number of share options that are expecied o vest 11 recognises the impact
of the reviion ol onginal estimates, il any, in the profit or loas, with a comesponding adjustrment to equity, For
options granted by the Company to its subsidiaries’ employees, the sspense will be recognised in the subshdianies”
financial statemenis over the vesting periods of the grant,

The procesds receved net of amy directly attributable tronsaction costs are credited to share capital {nominal
value) and share premiom when the options are exercised,

() Income tax and deferred tax
Income tax on the profit or loss for the financal year comprises curment and delerred tax,

Current tax is the expected amount of income taxes payable in respect of the taxable profit for the financial year
amd s mieasured wsing the tax rates that have been enacted or substantively enacted al the reporting date.

Dieferred tax is recognised in full, using the liability method, on temporary differences arising between the amounts
attributable to assets and liabilities for tax purposes and their carmying amounts in the financial statements. However,
deferred tax is not accounted for if it arises from initial recognition of an asset ar lishility in a transaction that at the
time af the tramsaction affects neither accounting nor taxable profit or loss.

Deferred tax assets are recognised only 1o the extent thal it @5 probable that taxable profit will be available against
which the deductible temposary differences or unised tax losses can be ulilised.

Deferred tax is determined using tax rates (and tax laws) that have been enacted or substantively enacted by the
reporting date and are expected to apply when the related delerred tax asset |s realised or the deferred tax lability
is wettled:
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2. SIGMIFICANT ACCOUMTING POLICIES (COMTINUED)

{gg) Revenue recognition
Revenue is recognised to the extent that it i probable that the economic benefits will flow to the Group and the
revenur can be reliably measured. The specific recognition criteria for revenue are as follows:-
(i} Sale of goods and rendering of sorvices
Revenue from sale of goods s meawsred at the fair value of the consideration recelvable and ik recognised when
the significant fisks and rewards of ownership ol the goody have pasied o the buyer,

Revenue from rendering of services is recognised in the profit or loss in proportion to the stage of completion
of the transaction at the reporting date. The stage of completion & assessed by reference to the proportion that
cos incurred o dale that rellect services performed bear o the total estimated costs of the iransaction. Whene
the outcome of the transaction cannot be estimated reliably, revenue i recognied only to the extent of the
expentes recognised that are recoverable.

(i} Sale of electricity

Revenue from sale of electricity Is recognised upon performance of services based on the inwoiced value of sale
of slectricity net of discounts allowed and alio includes an estimate ol the value of services provided between
the kst meter reading date and the fimancial year end.

(i) Sale of clean water and the treatment and disposal of waste water

Rewenue fram supply ol clean water and treatmient and disposal ol wasle waler repredents the amounts
{excluding value added tax, wheie applicalde) derved from ihe provision o goods and sereces o thid party
CusMomers,

{iv) Sale of fuel ail
Revenue from sale of fuel oil is recognived when the risks and rewards of cwnership of the ol have been passed
e the customess which occur when the od has been deliversd and the collectability of the related recenvable is
reasonably assured,

(v} Sale of steam

Revenua i recognised wpon delivery of steam,

{vi) Property development projects

Revenue from property development projects s accounted for by the stage of completion method as described
in Mote 2{q) to the Finonclal Statements,

{wil) Construction contracts

Revenue from comtruction contracts B accounted for by the wtage of completion method as described in Mole
2p) to the Financial Statements.

(witipinterest income

Interest income s recagnised as the interest income accnues, taking into account the effective yield on the assel

(i) Dividend Income
Dividend income i3 recognised when the nght te recehva the payment b sstablished.
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2. SIGMIFICANT ACCOUNTIMG POLICIES (CONTIMUED)

{gg] Revenue recognition (continued)
(%) Rental Income

Rerital income from operating leases (net of any incentives given to the lessers) s recognised on the strmight-line
basls ever the lease tefm.

(%1} Hotel aperations

Revenue from room rental is recognised on the accrual basis. Revenue from the sale of food and beverages is
recognised based on imaosced valie of goods seld. Rendering of other services s recognised when the services
aro rendered,

(xii) Broadband and telecommunications revenue

Revenue relating to provislon of broadband, telecommunications and related services is recognised net of
discounts upon the transfer of risks and revards when goods are delivered and services are performed. Revenue
derived from services is deferred if the sandces have not been rendered at the reparting date.

Revenue from the sale of device is recognised upon transfer of significant risk and reswards of ownership of the
goods 1o the customer which generally coincides with delvery and acceptance of the goods sold.

{hh] Forelgn currencles
{1} Functional and presentatbon currency

Iterms incleded in the financial statements of the Group are measured wing the currency of the primany
cconomic envirnament in which the entity operates (the “functional cumency™). The financial statements ane
prasented in Ringgit Malaysa, which s ako the Company's lunctional and presentation currency,

(i} Foreign ewrrency transactions

Fareign cumrency ransactions are translated into the hmctional currency using the exchange rates prevailing at
the dates of the ransactions. Foreign exchange gaind and losies resulting from the settiement of such transsclions
and from the tramslation ot year-end exchange rates of monetary assets and Habilities denominated in foregn
currencies are recognised in the profit or loss,

{iii} Group companies

The resulis and Fnancial position of all the group entities (none ol which has the currency of a hyperinflationary
economy) ths have a lunctlonal currency dilferent from the presentation cumrency are translated into RM an
Tolkows:

* assets and liabilites are ranslated ai the rate of exchange ruling at the reporting date;
* income ardd expenses ate Uanslated ot exchange rabes ol the dates of the transactons; amd
* all exchange differences arising on the translation are recognised as other compeeheniive income.

On consclidation, exchange differences arsng from the trandathon of the net investment in fofelgn operations
are taken to sharehodders” equily. When a foreign operation is partially disposed of or sodd, exchange differences
that were recorded in equity are recognised in the profit or loss as part of the gain or ks on dispoassl,

Goodwill and fair value adjustments arising on the acgubition ol a lorelgn entity on or after 1 july 2006 are
treated as assets anmd liabilities of the forebgn entity and translated at the closing rate. For scoudsition of foreégn

enlities completed price W 1 july 2006, qoodwill and Tair value adjustments continued 1o be recorded at the
exchange rate at the reypective date of acquisitions.
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2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(i) Segment reporting

Operaling secpmenls are reparled in a mannes consbslent with the milemal reporting provided 1o the chiel operating
decision-maker who is responsble for allocaling resources and msesslng performance of the operating segmesnts.

(iiy Financial guaraniee

Financial guatantes contracts are contracts thal reguire the Company o make specified payments to reimboene e
holder for a loss it incurs because a specilied deblor fails to make payments when due, in accordance with the tetim
ol a debst instrument.

Financial guarantes contracts are recogaised a3 a fimarclal lability at the thine the guarantes s aued. The lability is
initially measured at fair value and subsespeently at the higher of the amount determined in accordance with FRS 137
“Provisions, contingent llabilities and contingent assets™ and the amount initially recognised less cumulative
amortisation, where appropriate.

The fair value of financial guarantees is determined oy the present value of the difference in net cah flows between
the contractual payments under the debt instrument and the payments that would be required without the guaranies,
or the estimated amount that would be payable to a third party for assuming the ebligations.

Where financial guarantees in relation o loans or payables of subsidiaries are provided by the Company lor no
compensation, the fair values are accounted for as contributions and recognised as part of the cost of Investment in
subsiciiaries,

(kk) Contingent linbilithes and contingent assets

The Group and the Company do not recognise a contingent liabifty but disclose its existence in the financial
statements, except o a business combination,

A contingent liability 15 a powible abligation that arises from past events whose exisience will be confirmed by
uncertain future events beyond the control of the Group and the Company or a present obligation that is not
recognised because it b not probable that an outflow of resources will be required to settle the obdigation. When a
change in the probability of an outflow of economic mesources occurs and the outflow is probable, it will then be
recognised as @ provision,

A contingent xset is a possible assel thal ares from past evenls whose existence will be confirmed by uncertain
luture events beyond the contred of the Group and the Company. The Group and the Company do not recognise
contingent assels but disclose their existence where inflows of economic benefits are probable, but not virtually
certain, When inflow of cconomic resources is virtually certain, the assct is recognised,

In the acquisition of subsidiaries by the Group under a business combination, the contingent liabilities assumed aie
measured initialy at their fair value at the acquisition date, imespective of the extent of any non-controlling interests,

The Group recegnises separately the contingent liabilities of the scquirees as part of allecating the cost of 2 business
combination where the fair values can boe measured reliably, Where the fair values cannot be measured roliably, the
resulting elfect will be reflected in the goodwill arising from the acquisitions,
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2. SIGNIFICANT ACCOUNTIMG POLICIES (CONTINUED)

(I} Offsetting financlal instruments

Financial aviets and labdides are offsed and the net amount presented in the Statements of Financlal Position when thene
is a legally enforceable ralt to offsel the recognised amounts and there 4 an intenton o swelile on a net basis, or
reslise the aset and settle the labdiy smultansously. The legaly enferceable right mast not be contingent an Tubure
ewents and must be enfarcesble in the normal course of business and in the event ol defaull, insolvency or bankrupicy,

3. REVENUE
Group Campany
2015 2014 2015 2014
K000 RAA"000 RAA'O00 FhA 000
Sale of electricity 794,729 9,391,057 B -
Sale of clean water, treatment and disposal
of waste water 3,043, 7B0 2,896,355 - -
Sale of goods 2,947,495 2,811,625 - -
Sale of fuel oil s0307 065,078 - -
Property developenent projects 340,019 405,690 - -
Hotel operations 692,950 68,730 - -
Comstruction contracts revenue 85,061 102,685 - -
Rendering of serdces 338,270 345,628 29 43
Sale of steam 192,397 191,833 - -
Broadband and telecommunications revenue GRBT 195 817,215 - -
Rental income
— imvestment properties 536,385 S1B,934 - -
- other properties B,002 48B4 - -
Interost income
- loan stocks, in Malaysia, quoted - 11,745 11,745
- athers 183,610 145,559 75,180 72,330
Dividends
- quoted investments
— submidiaries, in Malaysia - - 444,578 92,945
— subsidiaries, oulside Malaysia - - 9,793 59,198
— other investments, in Malayia ms 924 540 553
- unquated imaestments
— submidiaries, in Malaysia - - 1,300,129 107,442
16,734,726 19,269,237 1.H31,194 288,376
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COST OF SALES
Icluded i cost of sales are the Tollowing:-
Growp
2015 2014
R OO0 M 000
Cost ol invenlories 2,157,316 2,156,563
Conaslruction conlracls costs 4 6861 80,059
Enercyy costs 6,426,908 8,627,402
Property development oosts 194,027 258,512
FINAMCE COSTS
Croup Company
2015 2014 2015 2014
RMO00 RGO RA 000 kM 000
Interest expense
- Bonds 677573 689,477 66, 140 68,050
- Barrowings 559,627 491,552 54,945 48,579
1,237,200 1,181,029 121,085 116,629
Less: Amount capltalised in
- Development expend|iure (1,.269) [1.743) - -
- Property developments costs (34,046) (29 851) - -
- Constructhon contracts (131) (414) - -
- Property, plant and equipment (36,489) (25,275 - -
Interest expenses ol financial liabllites camied
at amorised cost 1,165,263 1,123,749 121,085 116,629
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PROFIT BEFORE TAX

Group Company
2015 2014 2015 2014
HM 000 RRADO0 ReA'000 HM 000
Profit before tax |5 stated sfter charging
(oaher than those disclosed in Mote 4 B 5
to the Financial Statements):.
Allowance/ (write back) for inventories absolescence 4,724 {1,180} -
Amortiation of intangible assats 72,448 47,776
Auditors” remumnenation
- statutory audit
- current financial year 7,383 6,237 230 222
= under-provision in prior financial year 23 54 B 17
- others a1 &0 - 7
Bad debis written off
- recatables 7,284 LEY I -
- subsidiaries - - 5,596 -
- assnciated companies 92 - 292 -
[Depreciation (Mote 107 1, 09, 180 1,561,281 37 462
Mrectors’ remuneration
- emoluments 75,943 63,14 5,642 5,649
- fees 2,596 2410 720 120
- benefits in kind 409 366 - -
et falr value loss on derivatives - 13,350 - -
Hiring of plant and machinery 24,338 28172 - 25
Impainment losses on
- Goodwill - 27 656 - -
— Receivables - nel of mversal (Nole 200 72,547 139,013 - -
- Investments 1,049 1,253 1,045 159
— Investmsnl in associales - 23,938 - -
- Property, plant and equipment (Note 10} 524 BB, 369 - -
Loss on foreign exchange - niet
— realised 7.951 22,363 - 154
— unrealised 49, 483 B2 44 - L]
Property, plant and equipment written off 15,275 13,366 - -
Provision for liabiities and charges — net (Mote 39) 3,113 24,064 - -
Rental of land and buildings 126,365 122,986 DO 789
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6, PROFIT BEFORE TAX (CONTINUED)

Croup Company
2015 2014 2015 2014
RM"0D0 R 000 R O00 RM 000
Arvd crediting (other than those dsclossd in
Mote 3 to Uwe Financial Statements):-
Adjustment on Lo value ol imvestiment properties
(Mote 11) 38,414 447,530 - -
Amartisation of delerred income 4,142 1,349 - -
Amortization of grants and contributions (Note 34} 10,042 9757 - -
Bad debis recovered 185 - - -
Gain on derecognition of financial assets - L - 28,054
Met fair value gains on derivatives 7,122 68,809 - -
Gain/(loss) on disposal of
— Irvestments - net 383 6,793 1.1 880
- Investment properties 164 ooe - -
— Property, plant and equipment 29,758 6,402 (12} 1
Gain on derecognition of associated companies - 61,580 - -
Gain on foreign exchange — net
~ mealised 14,124 568 1,638 LI
- unrealised 38,904 56,721 - 5
Crioss dividend from quoted investments
— within kalaysia 573 1.165 - -
Hiring income from plant, machinery and equipment 3175 2,473 - -
Interest income TE441 61,645 - -
Ineffective portion of cash flow hedges - 2,250 - -
Rental income
- inyestment propertios - 50 - -
- other properties 5,049 5,351 - -
Wirite back of fuol cost 0049 559 - -
Write back of impairment loss on
property, plant and equipment (MNote 10) 12,607 - - -

Direct operating exponses from investment propertics in respect of income and non-income gencrating properties of the
Group during the financial year amounted to RAMED 304,000 (20014: RMEB4, 1EB000) and RMBA,000 (2014; W‘Z!.ﬁﬂl}},
respeciively.
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FROFIT BEFORE TAX (COMNTINUED)

The aggreqate remuneration of Direclons. cateqorised inlo appropaate components for the linancial year ended are as

Torlleas;=

Foas Salaries Bonus Others® Total
R 000 RM0D0 RRA'D00 REA'000 RM'000
Group - 2015
Executive Directors 1,896 36,430 24,147 15,252 77725
Man-Executive Directors Joo 523 1,223
Company - 2015
Executive Directors 450 - - 5250 5,700
Mon-Executive Directors 210 - - 392 662
Fees Salarles Bonus Others® Total
RMDOO RMT D00 RM'D00 RA'000 RM‘000
Group - 2014
Executive Directors 1,730 3,358 19,367 14,302 66,750
Mon-Exscutive Ddrectors GBI - - 539 1,219
Company — 2014
Executive Directoss 450 - - 5,250 5,700
Nor-Executive Directors 270 - - 3q L1
* included in the remuneration of Directoss are the following:-
Group Company
2015 2014 2015 2014
RMDOO AR D00 REA'000 RMA" 000
Defined contribution plan 6,682 5510 - -
Share option expenses B379 E B850 5,600 5,600
133
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6. PROFIT BEFORE TAX (CONTINUED)
The number of Directorn of the Group and of Ue Company whose lolsl ternuneration fall within the following bands are

o (ollewanis
Group Company
2015 Mo, of Directors Mo. of Direclors
Range ol remuneration Execulive MNon-Execulive Execulive MNon:Execulive
RMS0,000 - RA100,000 - 1 1
RM1 50,001 - RMZ00,000 - i
RM3I50,001 - RA400,000 - 2 - -
RMA0D, 0T — RAA450,000 - 1 - -
RMA0E, 00T - RbAG50,000 - - G -
RMA5H,00T - RMP00,000 - - z -
RbAT 400,001 — RMT, 450,000 1 - - -
R 450,007 — AMT, 500,000 1 - - -
RMA, 150,007 - AME, 200,000 1 - - -
RMBE, 300,007 - AMNE, 350,000 1 - - -
RKAS, 000,007 — RMS, 050,000 1 - - -
RMS, 200,001 — AMS, 250,000 1 - - -
RMD, 300,007 — AMT, 350,000 1 - - -
RM1O 400,001 — RMTD, 450,000 1 - - -
RM20, 300,001 — AM2D0,350,000 1 - - -
Group Company
2014 No. of Directors Mo, of Directors
Range of remuneration Executive Mon-Executive Exetutive Mon-Executive

RMS0,001 — RMATO0,000 -
RM150,007 — RM200,000 - - 1
RMZ00,007 — WA250,000 -
RMI00,007 — RM350,000 -
RM3IS0, 007 — RA400,000 -
RMA0D, 00T — R450,000 -
RME00,007 — RKAA50,000 - -
RMB50,001 - RMP00,000

RM1 400,007 — RMT, 450,000
RM1 450,007 — AN, S00,000
RMZ 000,007 — RMF, 050,000
RM7 200,007 — AM7, 250,000
RMZ 700,007 — RMF, 750,000
RMB, 000,007 - AME, 050,000
RME, 100,007 — RME, 150,000
RMBE, 750,007 - AME B0, 000
RM16,950,001 — RM17,000,000

, _._._.,
[T TR |
) | Pl = k==
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PROFIT BEFORE TAX (CONTINUED)
EMPLOYEE BEMEFITS EXPEMNSE

Group Company
2015 Fail F ] 2015 2014
RMO0O RM'O00 RMA'D00 RV D00
Employees compensation
fexcluding Direclon” remuneration)
Salaries, wages and bonus 1,006, 386 a7 968 144,398 12,292
Delined contribution plan 87,907 81,968 1,742 1,491
Defined benefit plan &6, TEO &1,1%7 - -
Share aption expenses 13,680 15,460 1,059 1,078
Other Benefits 38,674 34, 584 696G 538
1,213,427 1,141,177 17,895 15,3%6
INCOME TAX EXPENSE
Group Company
2015 2014 2015 2014
RM D00 RR'D00 REA'D00 M 000
Current income fax
- Maloysian Income tax 446,213 302 858 17,392 46,326
- Forelgn incosmse tax 192,781 206,441 - -
Dreferred tax (Mote 35) (36,685 {302, 630) - -
02,305 206,669 17,392 46,326
Current income tax
- current financial year 4, 259 714 687 23,210 42 648
= [Dver)funder-provision in prior financial years (5,265) (115,3188) (5.828) 3,678
Delerted tax
C ﬂriginﬂhﬂn amd reversal of tempatary differences {36,689) {322, 630) = =
602,305 206,669 17392 46,3206
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7. INCOME TAX EXPENSE (CONTINUED)

A recontiliation of intome Lax expense applcabsle (o profit belore tax al the statutory income Lan rale Lo incosme fax
expense al the ellective income Lok rate of the Group and ol the Company is as follows:.

Group Company
2015 2014 2015 2014
RM'000 R'000 R D00 RM 000
Prolit bedore tax 2,323,337 2,811,599 1,663,475 150,044
Income tas using Malaysian tan rate of 25%

{2004: 2596) 580,834 702,500 415,869 iz
Mon-deductible expenses 286,807 3242 40,380 25,121
Income not subject o tax (B9, 179) (158,715) (433,02%) (20,584}
Ditferent tax rates in other countries

inclading remeasuring of deferred tax®* (%6, 879) (272.928) - -
Dowble deductible sxpenses (923) {1,636) - -
{Owerlfunder provision in prior financial years™ (5.265) (115,388) (5.824) 3,678
Tax effect on share of profits of associated companies (74,313) (62,418) - -
Tax effect of under/(over) provision of deferred tax &0 (380) - -
Tax effect of untecognised deferred tax assets 17,318 27,701 - -
Adjustments in respect of prior year™ - (165, 787) - -
Uitilisation of reinvestment allowances {16,155) (59 922 - -

602305 206,569 17,392 46,326

*  The remeasurement of deferred tan during the last financal year was due to a reduction in the United Kingdom
corporation tax rate from 23% to 21% with effect from 1 April 2004 and from Z21% to 20% with effect from 1 April
2015 which were substantively enacted on 2 July 2003, This will reduce the subsidiany's future curment tax charge
accordingly, The deferred tax liobility at 30 June 2004 hod been calculated based on the 20% rate substantively
enacted at the financial year ended 30 june 2014,

**  The tax credits recognised by a subsidiary company in the United Kingdom includes a deferred tax credits of RM165.8
million and cwrent tax credit of RM101.7 million which arises from a refund of over paymaent ol tax in prior periods,
It was a result of an industryowide agreement reached with Her Majesty's Revenue and Customs (HMRC?) for the
re-categosisation of capital allowances from induskrial building allowances {IBAY) into bong life plant during the last
financial wear, The agreemaent followed HMRCs decision under the UK Fimance Act 2008 ssued on 2 july 2008 to
reduce |1BA owver the period 2008 to 2012 from 4% in the yoar 2008 o roro in the year 2012,
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EARNINGS PER SHARE ("EPS")
Basic/diluted EFS

Basic EPS af the Group is calculated by dividing the profit for the year altributable to owners of the parent by the
weighted aversge number of ordinary shares In ssue during the financial year,

Croup
015 2014
RA'000 RA'D0O
Profit for the financial year attributable o owners of the parent (EM'00O) 1L.O17.645 1,554,980
Weighted average number of ordinary shares i issue Tor basic EPS (D00 10,385,547 10,363,587
Baskc EPS {sen) 2.80 15,00
Déluted EPS {sen) Q.80 15.00

135,635,000 (2014: 138,135000) share options granted to employees under ESOS have not been included n the
calculation of diluted ecarnings per share becawse they are anti-dilutive.

DIVIDENDS
Group/Comparny
2015 2014
Gross. Amount of Gross Amount of
dividend dividend, dividend dividend,
per share net of tax per share net af lax
{sen) RRA000 (sen} A D00
Dividend pald in respect ol
Financial year ended 30 june 2014
— First interim, single tier - - 1.5 155,484
= hecond interim, singbe ther = - 1.0 103,636
- Third interim, single ter 51 G4, 541 - -
Dividend recognised as distribution o
ordinary equily holders of the Company a5 S84, 541 2.5 259,120

Subsequent to the financial year ended 30 june 2015, the Directors of the Company had on 20 August 2015 declared
an jnterim single tior dividend of 95% or 9.5 son per ordinary share of RMO.10 each, with the total amounting to
.qnprmdmahly RMW_,SJ'I,H’DE tnmpul:ud based on the total ssued and p-id-up share r_a.P.lL.|| of 'II},"IB,E-IS,ZZ; nrdin.lrr
shares of BMO.10 gach in the Company, excluding treasury shares, in respect of the financial year ended 30 June 2015
The Financial statements for the current financial year do nol reflect these dividends. The dividend will be accounted for
in ﬂ]ultr & an aﬁ:lrnpmllﬁh ! retained runing-i ﬂuring the lenancial yrar nhﬂllli_] ) june 2016, The Dhrectar do nod
propase any fmal dividend in respect of the financial year ended 30 Jume J015.
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10. PROPERTY, PLANT AND EQUIPMENT

Infractructure Furnitre, Tehecom:-
Land & I shte Flant & fixtures & mardcation  Assets under
Group - 2015 bulldings* facilithes  madchinery  equipment Vebicles  equipment  construction Total
RN 004 RMI000 RAER00 RMTD00 RMWIO00 RN'000 RMT00 RiF000

CostValuatlon
A1 TI004 BENT D BSE T TRETIT 1,380,564 561N 1,705,208 TRAOT3E BREISA
Acquiiition of whsidiare 50,784 - 57,994 13N L] 1408 14626 163,758
Additions. 41,181 179016 454,043 B4535 117,898 4700 1. 100,041 2304054
sl = - (23,731} (2,611 (190.314) {141} - (126,796}
Writhen ofl {9.528) [B73%) {343,452 (54, B08] {78} {501y {62 (418252
‘Waite hack of impairment

lows (Mote £} 13607 - - - - - = 12,607
Tearisder on commoning 121,281 153985 498 256 44 547 LTI T ET]
Transder from project

development expenditure

{Mole 17 M 661 - - = e : 1,400 Té 061
Cumency irambafion

dillerences mans S0 030 1071418 AN Ta81 - £ 048 2175 666
At 3RS PAIETES TESIETO 17504553 150,278 57383 1,200,708 1909078 £1088312
Aomumulated depredation

and imgairment
12300 180,232 e a1 T80 426 591,363 284,820 N 3318 11475108
Aoquinition of subsidiare Al as - 33,498 11,861 P - - 107,330
Charge for the financid yesr 171,082 46,502 1,085,038 1d 518 £3,837 116,546 - 1,71 548
[Hspotaiy - 3 (17,484} (1,409) [47 568} {138} = [deh, 559}
Writhen off B4 1409} 338,838} {34,702) 1] {306} - (402,977}
Impakment loss (Mote &) - - - 64 - 160 - 54
Cumency translation

difierences LERF w4 448,714 T 604 4125 - - e 638
Al 30.6.2015 240,285 565,109 5040, 369 §75.0M T3 404 386 43,336 135016567
Hel Bask Walue
M 5062005 BEMS AN 7558, 6% LRGSR 51 807 JELEH 1796102 1,556 457 I7.548 re%
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10. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

Infrastructare Famibure, Teleoom-
Lan & i slie Plant & firtmres & mamication  Assels under
Group - 2004 buildings* faclities mathinery  equipment Vebiches  equipment  construction Total
AT 000 RA000 RMT000 RMFO00 RMF000 ANTDGO RM000 RN 0
Cott/Valuation
AETHN3 LML LM e 3MT 1,198,088 M 1,598,190 134037 3975104
Acquisilion of iubsidiariey 33,015 m - 15,022 T M8
Audditions 633,198 585176 B0 547 1,005 A0 2045 1232041 3,155,091
Depasaki [6,168) - {17,248} (11385 {15.431% (e - (126,648}
Vrithen off {2411) o (235430 [4.572) {1.801) (344} (M5 1)
Impairrnend loss (Mate ) [58,084) - - . . - - {58, 084)
Tranaler on commissioning 51,48 Tim? 440050 FLLT 14 544 1he (B4 A1) .
Teanaler hinm project
develaprent expendilisnes
[Mate 12} £ 143 . - . . - old 7049
Teanaler lrom irneeilmend
prapediss (Note 11} 4 000 - - - - - - 4 000
Camenty iranshation
differences M50 £91,148 THY &S0 &7 00 4,887 - EPE LT S 1 L [
AL J0E 2004 BAND, 154 BES8 T2 ISETTON 1,580,564 i 1,705,298 1ER0138 16BN
Accumulated depreciation
and
LR k] 1,804,034 T 6,754,185 45591 1885 187,730 - a7 518
Acquisition of wbsidaricy 4404 m - E 154 - - - 12869
Charge for (he Brancial year 270,199 918 ES S50 w7 5,554 104,539 - 1,567,043
Disposal {3,900 - (14,3700 (7,992} (13,004) (15,328 (54, 664)
Written off (245 o) (226467} [3.206) (5,800) L (230,308)
Ierpalement keas {Mobe 6) (LR L] 2 11,368 43324 40,183
Curendy irandstion
differences 90,1 17344 08317 una 1,158 = ~ 455 150
AL 30062004 FRL Lk 67 TR0 416 591383 BELAM M 41326 11575108
Het Book Valus
AL 3062004 6,651,122 6,250,105 B.OTL 501 189201 28320 1418974 1846812 25304106
139

356/495



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

o

MNotes to the
Financial 5tatements

10. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

*  Leed b buiblings of the Croup are a5 loowss

Building on Bullding on
Long term  Short term Frechold Bulding on  long tm  shorl term Faclary
Frocheld  leaschold  leaschold ell palm frechold  lemschold  beasehald b wther

Group - 2015 land lared lral  plantation land land land budldings Total
RMDO0 EMT00 RMO00 RMIOG0 RMOO0 RAOO0 RM'000 FAO00 RL000
CaitWalustion
AL 1T 20N
A ol TADE19 anmz 153,304 - E21999 1044115 188,721 1615 BBOZA03
Al valsation 4am 00 - 000 LATR - - - B M9
T4 BN €y e 153,304 2000 6244477 1,044,115 18K, 721 1635 BEINL354

Aeouiiition of

subudianes = = 4 540 = 1,840 = a4, 504 = ek L]
Additon wonz 1 - - 26078 151 108 - 41,181
Written o - - - - [1513) 3 [LRLE - {9,528}
Wiite hack of

imopairrment. ko - - - - 12600 - - - 11607
Transiery LR b - - - 75,000 LESD 113,573 - 195,942
Cumrency Iranshition

riiprences 5 198 17,705 - FLUR LE [4.653) - 14,15
AL 30,6.2005 779,558 433,782 175,69 000 GENEIS 106502 136,160 1635 9416755
Regresenling:-
A gl 775,287 REFRLH 175,649 - 615851 1,069, W02 36,160 1635 TR0
At vakastion 417 200 - 2000 AT - - - 8,040
A 30,6005 TS5 433182 175,649 1000 EE1E1SF 1068102 136,180 1635 9416755
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10. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)
*  land B buficings of the Group are 13 Iolows. (continged);.

Bullding em  Dullding on

Long term  Shoet term Frechold  Bullding on  long term short ferm Factary
Freeheld leasehold leaschold o palm frechold  beaschold  leascheld E other
Group - 2003 lard land land  plantation fand land lared buildings Total
EMDOD RMTD00 RM000 RAT000 RO A ] EM'000 FM000 RATO00
Accumilated
depreciation and
Impairment
A LT
AL gt - 11,835 10430 - L7ee4n 16,787 43659 1923 1140085
Al vakaation - FH - - 155 - - - m
a 11,857 10,430 = 1,957 26,787 41,659 1921 218032
Actuiititen of
sbsirfiaries - - - - - - 41,694 . 1,694
Crara for the
financial year - 5 642 - PrEE 481 2,504 i 73,082
Wiitten of - - - - (44 - {8002} - (B 44m
Cammay ransiation
differente - mn R 2 Taall 6187 (11,569} - T4 7%
AL 1062015 - imn 43,182 = LDeETH4 307453 I, 286 1997 1540285
Net Book Vst
At oot 775,287 5,435 1L 467 - 4573 761 FET BARM 63 ABETT49
AL vakastion 4m 176 - 2000 2114 - - . BN
Al 062015 7558 195,671 132,467 2000 4549575 151,747 DM 638 ABREATD
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10. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

¥ land b buiidings of the Crouo are a9 follows {tontinued];

Building on Building on
Long term  Short term Freshold Bulding on  long teem chorl teem Faclary

Frechold  lasehold  leasehold oll palm freehold  lemshold  leaahald b wther
Croup - 2014 land (] land  plantation land fand lind  bulldings Total

EL000 L] AMTO0 MO0 R0 AL o] E'DOY L] RMT00
Cost/Valuation
AL LT0ND
L 578,170 L] 500 = 5BALTIR 1073 160,399 141 MR
Al valaation 451 2 - 2000 24T . - - 5,189

582581 189,711 #5751 2000 Seen A 021N 160,393 4 7 RLe
Acouitition of

subtidiaries 17406 10,982 - - - . 26,627 . ms
Additions 10 157 BBG 58346 - wrser 19,626 1,10 20 611,198
Peapnaty {74 - (2,754} - (1,558) - {08 - AL
Witten off - - - - [2411) - - - {2811}
Trmpairment los 964 & - - 48.460) - - - (38,084}
Traristry 7% 3980 - - 23035 - - - &1,891
Curency iranshation
diferences 19:985 ] 15 - 400,736 LA wr - 414522
At 06700 748 W 4,02 153,304 T000  BIMATT 104405 18K, 770 1655 BANL1M
Regresenling:-
A1 roit 40619 41,02 153,34 = AMLFE LS 188,721 FEELI . LY
At vakuthe 2N 200 = 2000 24T - - - B a0
A 30.6.2004 TaLEN 402 15334 L0 62444 1 H4T1S 188,721 463F  BEIN B4
142
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10. PROPERTY, PLANT AND EQUIPMENT (CONTINUED])
' lard b bsiings of the Croup ate a4 fodows {eoatnued)..

Building o Building on
Long term  Shost term Freehold  Bullding an ~ long tevm short Rerm [Factery
Freehald leasehald leasehold ol palm frechedd  leasehold  beascheld & oiher
Group - 204 lard land lind  plantation fand land land buildings Total
EMDOD RNID00 RMG00 RAT000 RAO0G LR ] EM'D00 EM000 RI00

Accumulated
deprecistion and
imguirment
AL
AL gt - M A63 15,869 - 1489550 BIETE 13269 1548 181340
Al valaglion - n - - 14 - - - 163
- M4 883 2% 869 - 1,469 653 23476 14,269 1880 B0
Actpitiiton of
by - 142 - - - - 4,262 - 4,404
Chuege fer the
Trancial yeat - £155 6591 - 226455 FERIL EAL m 270,199
Despaosak - - (Z,788) - (579 - {603} - (3570
Witk off B - - - {45 = = = (245)
impalmet s - . = . a1y . - - 4411y
Carency (ransistion
dierentes . 77 Aig : B 553 {99 i1 . 0.
At 30.6.2014 - 11,857 106430 = 1 E5TE 276,787 41,559 193 481
Met Book Vil
AL ot 40,619 LA 121,874 - 447257 167 328 139,062 M2 642350
AL vakution am 178 - 2000 211 - - - gm
AL J0G2004 T44 890 199,355 12261 2000 400490 T67. 33 139067 ni 6,650,122
143
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Company - 2015
Furniture,
fittings &
Building equipment Vehicles Total
RM"000 RIM'000 TRP CHO RM 000
Cost
A L2074 5874 A, B0 10,674
Ackdithons - 294 551 845
Disparsals - - {131) {131}
At 30.6.2015 - 6,168 5,230 11,388
Accumulated Depreclation
AL L7204 - 4776 2,642 7418
Charge for the financial year - EEL 494 B37
Dhisporsals - N 73) 73
At 3062005 - 5115 3.067 B, 182
Met Book Value
At 62015 - 1,053 2,153 3,206
Company - 2014
Furniture,
fittings &
Bullding equipment Vehides Total
RM"000 REA" D0 RA O RM" 000
Cost
A L7203 1,207 iTE1 4,402 11,390
Adiditions - 23 198 491
Dhinparsinly {1,207) - = (1,207)
AL 3062074 - 5874 4, B 10,674
Accumulated Depreclation
At 17,2003 415 4,196 2,360 6,971
Charge for the financial year - 580 282 862
Disposals {415) & - (415)
At 3062074 - 4,776 2,642 7418
Met Book Value
AL 06,2004 - 1,098 2,158 1,256
144
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{a) Depreciation charge for the finandal year is allocated as follows:-
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Group Campany
2015 2015 2014
RMIODD RM'000 RMD00
Prafit ar ks (Mote 6) 1,709,160 1,561,261 B37 62
Amoynt due from contract customers 7363 - -
1,716,543 1,567,053 B37 B2

(b} Assets under finance bease

The net book value of the property, plant and equipment o5 at reporting date held under finance leases are as

Tollows:-
Group Company
2015 2015 2014
RMODO R0 RM 000
Plant and machinery 157,424 260,686 -
Wehicies 10,964 1,374 1,366
168,368 273,359 1,374 1,366
{c) Security

The net book value of the Group’s property, plant and equépment that have been pledged as security for the bank

tacikities and bands by way of fised and floating chamges are as follows:-

Buildfings

Group
015 2014
RM000 RMD00
2,285,119 2.408,095

{d} Borrowing cost

Boriowing cosis of AMI6 489,000 (Z014; RM25 2720000 arising on financing specifically entered inlo Tor the
comstruction of property, plant and equipment was capitalised during the financial year.

362/495
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11, INVESTMENT PROPERTIES

Long Lerm

Frieshosld leasehold

land & land &
buildings buildings Total
RM'000 IRA O RM 000

Group - 2015
Al beginning of the financial year 1,502 555 6,083,730 7586, 285
Achdlithons 907,619 1377 904,996
Currency translation differences (36.221) 517,980 481,759
Change in fair value recognised in profit or loss (Mote &) (16.0.20) 54,443 38,414
Dhispesal - (578) {578)
At end of the financial year 2357 924 6,656 052 9014 876
Group - 2014

At beginning of the financial year 114,074 319,534 633,608
Acquisition of subsidiary 1,160,609 5,400 B39 6,570,448
Adidithons 4,363 8,184 12,547
Currency transiation differences (25 805 (16,4553 [42,264)
Change In tair value recognised in profit or loss (Mote &) 84,325 383,205 447,530
[Dhispecnsad {31,007 (577 [31,584)
Transter to property, plant and equipment (MNote 10) {4, 000) - (4. 000)
At end of the fimancial year 1,502,555 6,083,730 7,586,285

Investment. properties with carrying amount of RMZ 500 million (2074: RM1,633 million] ame charged as securily fof a
borrowing granted to the Group o disclosed in Note 32 and Note 13 1o the Fnanclal Statements.

Lewvel 1 Level 2 Level 3 Total
RM'ODO0 R 000 RM D00 RM 000
Group — 2015
Recurring fair valee measurcments:
Iwestment properties
- Commercial propeftics - - B.325.665 B.325.665
- Hotel properiies - - 677,000 617,000
- Other properies - 78211 - 8,211
Total - a2 8,936,665 3014876
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11. INVESTMENT PROPERTIES (CONTINUED)

Level T Level 2 Level 3 Total
RM"000 RM'000 RMY000 RAMO00
Group - 2014
Recurring fair vilue measurerments:
Imvesitment properties
- Commerncial properties - - 6,913,734 6,913,734
= Hotel properties - - 600,000 600,000
- Other properties - 72,551 - 72,551
Total - 72,551 7513734 7 586,285

Investment propertes are stated at falf value based on valuations performed by independent professional valuess hisang
spproprste recognived professional qualifications and recent sxpesience i the location end category of property bemmg valued.

In determining the fair value, the valuers have used valuation techniques which nvolve certain estimates. In relying on
the valuation reports, the Group has exercised its judgement and is satisfied that the valuation methods and estimates ane
refieciive af current markel conditions. The valuation reports are prepased In accordance with recognised appraisal and
valuation standards. The estimates underlying the valuation technigues in the nest fimancial year may differ from current
estimates, which may result in valuations that may be matedally different from the valuations as at reporting date.

The vaksers hove considered the capitalisation appraach andlor discounted cazh llows in arriving at the open market value
as at the reporting date, The capitalisation approach capitalises an income stream into a present value using single-year
capitalisation rates. The Income stream used is adjusted to market rentals cwrently being achieved within comparable
investment properties and recent leasing transactions achieved within the imvestment property. The discounted cash flow
method involves the estimation and projection of an income stream over a period and discounting the income stream
with an internal rate of retun to amive at the market value. The discosnted cash flow method requires the valuer to
assume 4 rental growth rale indicative of market and the selection of a target internal rate of retum consistent with current
market requirements.

Fair value information

The Group’s Investment properties are valued based on sale comparisen approach and wnolserable inputs and classified
in Leved 2 and Level 3 respectively of the fair value hierarchy. The different levels of the fair value hierechy are defined
In Mote 41{b} to the Fimancial Statements.

Daering the cument financial year, there were no transfers bebween Level 1, Level 2 and Lewel 3 fair value measwrements,

Valuation techniques used to derive Level 2 falr values

Level 2 fair values of the Group's properties have been generally defived using the salet comparisen approach. Sales prices
of comparable properties in close proximity are adjusted for differences in ey sttributes such sy property size, The most
sgnificant input into this valuation approach i selling price per square meler,
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11 INVESTMENT PROPERTIES (COMTINUED)

Faiir value measuremients wsing skgnificant unobservable inputs (Level 3)

The loBowing table shows the valuation techniques wsed i the determination of fair values within Level 3, as well as the
significant unobservable inputs used In the valuation models.

Valuatlon technique

Inter-relationship between
significant unobservable inputs and

Significant unobservable Inputs fair value measurement

Discounted cash flow method ks the
total of discounted Income stream
and present value of the prapertias’
antkcipated sale value In arriving at
the total present market valua.

Key unobservable mputs comespond to:

Discount rate of 4.10% ta 11.50%
(2014: 4.10% to 11.50%)

The higher the discount rate, the
loweer the falr valus.

Caplitalisation rate of 4.25% to 11.50% The higher the capitalisstion rate, the
lower the fair value.

(2074: 4.25% to 11.50%)

— Capitalisation rates derived from speclalised publications from the related markets and comparable transactions.
—  Discount raté, based on the risk-free rate for 10-yead bonds sued by the government in the relevant market, adjusied
for a fisk premium 16 rellect both the ereased ik of investing in the aiset Elais.

12, DEVELOPMENT EXPENDITURES

The movernent in development expenditure of the Group dunng the financial year are as {oBoavse-

Freehald Leasehold Development
Croup — 2015 land land cosls Total
RM00 REA'000 R4 000 RM 000
(2} Land held for property development
AL beginning of the financial year 472,156 176,537 249,982 B98,675
Additions 180 15 9,102 9,297
Transfer to property developrment costs (16, 444) (FL076) (10,5%4) (99,118)
Reclassification (2,332) 1,010 1322 -
Currency translation difference - - Mg LAk
AL end of the inancial year 453,560 105,486 250,729 BO9, 775
(b} Project development expenditure
At bBeginning of the financial year 13,089 - Fo A 41,854
Additions L] - 258 69,118
Charge to profit or loss {4,953) - {10,895) (15.848)
Transfer to property, plant and eguipment (Mote 10) (T4.661) - {1.400) (76,061)
Currency translation difference (2,054) - (1.758) (3.812)
At end of the financial year 81 - 14,970 15,251
Tatal 453,841 105,486 265 699 B25026
148
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The movemnent in development expenditure of the Group during the financial year are as lollows [continued):

Freehold Leasehold  Development
Group - 2014 lard land ety Total
M 000 RAA"000 Ri000 RM'D00
{a) Land held for property development
Al beginning of the financlal year Ar6 881 176,537 268,006 921,424
Adiditions 6,315 6,315
Transfer to property development costs (4,725} {24,335 (29, 064)
At énd of the financial year 472 156 176,537 240,942 898 675
(b} Project development sxpenditure
At beginnéng of the financlal year 3,637 2,506 48,307 54,450
Addithons 13,089 - 2285 15,374
Charge to profit or loss - - (20,573) (20,573
Transfer o property, plant and equipment (Molte 10) {3,637} {2,506) (914) (7,059)
Currency translation difference - - (338) (338)
At end of the financial year 13,089 - 28,765 41,854
Total 485,245 176,537 278,747 240,529

Included in development expenditure ol the Group is interest capitalised during the financial year amounting to
RM1, 269,000 (2014: RMI, 743,000}

366/495
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12, DEVELOPMENT EXPEMDITURES (CONTINUED)
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Drevelopiment expenditure of the Group st the end ol the financial year can be analyssd a3 follows:-
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Freehold Leasehold Development
land laned coals Twlal
RM'0D0 RM'000 IRA O RM 000
Group - 2015
Costy
Land held for property development 453,560 105,485 250,729 BO09. 775
Project development expenditure Fodl - 54,050 5431
453,841 105,486 304,770 B64,106
Accumulated amortisastbon
Project development expenditure - - (3,871 (387
Accumulated Impalrment bosses:
Project development expenditure - - (35,203} (35,203)
Met book valee:
Land held for property development 453,560 105,486 250,729 BO9.775
Project development expenditure Fodl - 14,970 15,251
453,841 105, 486 265, 699 B25.026
GCroup - 2014
Costz
Land held for property developmaent 472,156 176,537 249982 E98.675
Project development expenditure 13,089 - 67,845 B, 934
485,245 176,537 AN Fi 979,609
Acoumulated amortisatbon:
Project developminl expendilure - - (3,B77) (3, 877)
Accumulated impalrment bosses:
Project development expendilure - - (35,203) [35.203)
Met book vahee:
Land beld for propery developmendt 472,156 176,537 249,982 B98,675
Project development expenditure 13,089 - 28,765 41,854
485,243 176,537 278,747 940,529
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. SUBSIDIARIES
{a) Investment in subsidiaries
Company
2015 2074
RbA'000 RM000
Quoted shares, ar cost 3,657,353 3,523,801
Unguoted shares, at cost 3,568,133 2,195,720
"Quoted warrants, ab cost 33,314 12,447
*Quoted ICULS, ot cost 391,502 391,502
* Unguoted ICULS, at oot - 19
7,650,302 6,123,489
Market value
- Cruoted shares F.510, 796 6,946,725
- Quoted wammants 0270 47 686
- Quoted [CULS 344,51 340,606
The number of warrants held in a subsidiary is as follows (0000
¥TL Power Intermatiomal Berhad
- Warrant 2008/2013 160,537 80,830

*Quoted warrants — Warrants 2008/ 2018

Each warrant entitles its registeved holder to subscribe for ane (1) new ordinary share of RMO.50 each in YTL Power
International Berhad at the revised ewercise price of RM1.14 payable in cash. The exercise price is abo subject to
adjustments in accordance with the basis set out in the Deed Poll,

The warrants may be exercised at any tme commencing on the date of Bsse of warrants on 12 June 2008 bul not
later than 11 June 20018, Any warrants which have not been exercised at the expiry date will lapse and cease to be
valid for any purpose.

The warrants are guoted on Bursa Malaysia Securities Berhad [*Bursa Secwrithes™).
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13. SUBSIDIARIES (CONTINUED)

{a) Investment in subsidiaries (continued)
*ICULS
(1) Cuoted ICULS, al cost

These are related to ten (10) years ICULS issued by YTL Land & Development Berhad, a subsidiany of the Group,
o 31 October 2001, These ICULS bear & step-up coupon rate ranging from 3% to 6% per annurm unti its maturity
date. The interest s payable sami.annually, The conversion pice of the ICULS is fiked at a step-down basis. In the
first four (4) years, the conversion price 5 at BM1.32 for one (1) ordinary share in YTL Land & Development Berhad,
after which [t is at RMO.99 in the nest three (3) years and at BMO.66 for the remaining theee (3) years.

The ICULS are quoted on Bursa Securites.

(i) Unquoted ICULS, at cost

These are related 1o ten (10) years ICULS bsved by YTL Cement Berhad, a subsidiary of the Group, on 10
Movember 2005, These ICULS bear a step-up coupon rate ranging from 4% to &% per annwm entll s matusity
date. The interest k& payable semi-annually. The cosverskon price of the ICULS s fixed at a step-down basis. In
the first four (4) years, the conversion price is at RM2.72 for one (1) ordinary share in YTL Cement Berhad, after
wiich it Is a1 BM2.04 In the next three (3) yvears and at RM1.82 for the remaining three [3) years.

The ICULS were quoted on Bursa Securities and have been delisted effective from 16 Apeil 2012

Details of the subsidiardes are as follows: -

Place of Effective
Hame of Company Incarporation Principal Activities Equity Interest
2013 2014
k] L]
Held by the Compery:
Arah Asas Sdn. Bhd. WMataysla Property development 100,00 100,00
Business & Budget Hotels Malaysia Irvestmant holding & property 100,00 100,00
Sdn. Bhd. imvestmient
Cone Creationd Sdn. Bhd. Wlalagiia Inrestiment haldmg 1000 100000
Comersions Crest Sdn. B Mataysia Irvestmant holding 100,00 10000
Divine View Sdn. Bhd, KMalaysla Commercial trading, property dealing 100,00 100.00
& irvestment halding
Dynamic Project Development Malaysia Civil engineering works & construction 100,00 100,00
Sdn. Bhd.
Intellectual Mission Sdn, Bhd. hataysia Education & tralning using advanced 100,00 100,00
technology
Prisma Tulin Sdn. Bhd. bataysia Haotel operator 100,00 10000
Spectacular Comer Sdn. Bhd, Malaysla Drarmant 100.00 100,00
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13. SUBSIDIARIES (CONTINUED)

{a) Investment in subsidiaries (continued)

Place of Effective
Mame of Company Incorporation  Principal Activities Equity Interest
2015 2074
L] 4%

Held by the Company (cantinued):

*Starhill Global Real Estate Singapore Investment in piime real estate 3r.o9 627
Irvestment Trust

Syarikat Pemisenaan hMataysia Civil engineering works, constnection, 100,00 100.00
Yeoh Tiong Lay Sdn. Bhd. property development & real state

Inwestment, investment holding &

related services

*X¥TL Caymrean Linnitecd Cayman Investiment holding, ownership & 100,00 10000
Ilands chartering of yachias & vessels
¥TL Hespitality BEIT Malaysia Real estale Investrment 58.99 59.03
¥TL Cement Berhad Malaysia Investment holding, management G8.09 98,13
sendoes & hiring of vehicles
¥TL Charters Sdn, Bhd. Makaysia Chartering of aifcralts, helicoplers, 106000 100.00
ships & wehicles
*¥TL Corporation (UK} Ple, England & Inacthve 10000 100.00
Wales
*¥TL Corp Finance (Cayman) Lid, Cayman Inactive 10000 100.00
lslands

¥TL Corp Fimance {Labuan) Limited Kalaysia Special purpose vehicle for ssuance of 100.00 100040
socurities & vestment holding

¥11 e-Sobutions Berhad Malaysia Irvvestrment holding, provisian of 74.12 FER

ineuhation services inchiding

developing & incubating technology

companis, mbernmet conients of all

descriptions & non-nternet related

businesses & provision of consultancy

& achvitory senvices in relation to the

business of electronic commaerce of

internet commence solutions

¥TL Eco Solutions Sdn. Bhd. Malaysla Consultancy senvices in relation to the 100.00 10000
promotion of the gasification of
municipal solid waste for dispasal in
cement plant kilns

YTL Emergy Scn. Bhd. Mataysla Imvestment holding 100,00  100.00
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{a) Investment in subsidiaries (continued)
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Place of Effective
Mame ol Company Incorporation  Principal Activities Equity Interest
2015 2014
o k)
Held by the Company {conbinwed):
*YTL (Guernsey) Limited Guernsey Ivestment & propety holding 100.00 10000
*YTL Hoael Management France Hotel operator & managemen! 100,00 10000
Saint Tropes SARL wrvice
YTL Hedels & Properties Sdn. Bhd, Malaysia bnvestrment halding & management 100.00  100.00
sefvices
YTL inddustries Berhad Malaysla Investment halding, praperty 100.00  100.00
development & property Investment
YTL Land 5dn, Bhd. Malaysia Property investment & property 100,00 100.00
management
*¥TL Land B Dﬂmlnpmm[ Berhad Mﬂhpid Frnvestrmenl halding & the Frnﬁliun al 6826 57 B9
financial, troasury & secretarial
seraces
*¥TL Power International Berhad Mlalaysia Investment haolding & provisian of 56.76 52717
{“¥TL Power") adminlstrative & technlcal suppaort
services
*¥TL Singapore Pre. Lid. Singapore Property investment T00.00 100,00
¥TL-SV Carbon Sdn. Bhd. Mahpia F‘rmri.vdlng {Qn:.uhanqr OIVIC DS 75 DD T5.00
YTL Vacation Cheb Berhad Mlalaysia In member's voluntary liquidation 100.00 100.00
fieid through Business & Budget Hatels Sdn. Ohd.:
Bassineas B Budiget Hotels {Penang) blalaysia Hestel 2 resort operatod 51.00 51.00
Seln. Bhd.
Bagsiness F& Budget Hotels Mlalaysia Inactve 51,00 51.00
(Seberang Jaya) Sdn. Bhd
Held through Cane Creations Sdn. Bhd.:
Cane Creations (Marketing) Malaysia Trading in cane furniture, local 100.00 100,00
Sdn. Bhd. hnndi\:rafb, acceidories B orelated
services
Matural Adventure Sdn. Bhd. balaysia Retalling of merchandise fumiture 100.00 100,00
E cafe
Hiche Retailing Sdn, Bhad, blalaysia Retailing business 100,00 100.00
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13. SUBSIDIARIES (CONTIMUED)

{a) Investment in subsidiaries (continued)

Place ol Effective
Mame of Company Incorporation  Principal Activities Equity Interest
2015 2014
b T
Held through Cone Crestions Sdn. Bhd. {continued):
Star Hilll Living.Com Sdn. Bhd. Malaysia Project managemient services, trading 10000 10000
of painting, furniture, accesscnis
b related serdces
Trendy Retailing Sdn. Bhe, Malaysia Retailing business 100,00 10000
Held through Divine View Sdn. Bhd.:
* 501 YTL Hotels Saint Tropez Frianice Adouesition, management, renting & 106000 100.00
administration andior resale of real
estate
Held throwgh Starill Global Real Estate Investement Trust (“SGREIT™):
®aAra Bimtang Berhad Makaysia Praperty investment 109 1627
* Resthe Spting Dheparmssit Thit Peoples Propery investment iras i’
Store Co, LRd, Repusblie af
China
=50 HEIT (M) Pte. Lid. Singapare Invastment halding irog 627
*5C REIT (WWaA) Pre. Lid Singapore Investmant holding 1709 16,27
*SG REIT (WA) Trust Autralia Property investment 709 3627
=50 REIT (WA) Sub-Trustl Australia Property investment irog 3627
*5C REIT (WA) Subs-Trust2 Australia Property Investment 37.09 =
* Starhill Global RETT japan SPC Singapare Imvestment holding ir.o9 16.27
O e Lid,
*Starhill Global REIT japan SPC Two Singapore Ivestment holding 1r.09 16.27
Pre. Lid.
* Sxarhil Global REIT MTM Ple. Ltd Singapore bssuer of potes under the Medium 3r.09 82T
Term Mote Programme
* Starhill Global REIT One THWE lapan Property investment 37.09 36.27
*srarhill Global ML K.K. lapan Master lewsee of Japan properties ir.o9 16,27
*Top Sure Investment Limited Heeg Kong  Investment halding 3r.o9 36.27
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13. SUBSIDIARIES (CONTINUED)
{a) Investment in subsidiaries (continued)

Place of Effective
Mame ol Company Incorporation  Principal Activities Equity Interest
2015 2014
Y o

Heeld throwgh Syarikat Pembenoan Yeoh Tiong Loy Sdn. Bhd.:

® Austasla Metal Scin. Bhd. Malaysia Inactive 100.00 10000
Austasia Timbers Malaysia Sdin, Bhd, Mabaysia fnactive 100,00 10000
Builders Brickworks Sdn. Bhd. Malaysia Inactive 931 80 9380
Constructhon Lease (M) Sdn. Bhd. Malaysia Leasing, hire purchase & credit 10000 100,00
Dymamic Marketing Sdn. Bhd, Malaysia Trading of building & construction 100,00 10000

materialy
Dynarmic Property Management Malaysia Properly developmsnt 100,00 10000
Scln. Bhd.
First Commercial Devebopment Mlalaysia Property investment 100.00 100.00
Seln. Bhd.
Kampung Tiong Development blalaysia Property developmeant 70.00 J0.00
Sdn. Bhd.
!_,.1:.! Srru] il Palm Plamtations Mahpia Cultwation of os P.llm: R i Ria) 100,00
Sdn. Bhd.
Permai Property Management blalaysia Property management & related 100.00 100.00
Sdn. Bhd. SErvices
Suri Travel & Tours Sdn. Bhd, Malaysia Rental of maotor velvcles, air ticketing 100.00  100.00
B other related services
Transportable Camps Sdn. Bhd, blakaysia Trading & renial of transportable 100,00 100,00
cabins & wood based products
Yap Yew Hup Brickworks (Perak) Mlalaysia Inactive 93,80 9380
Seln. Bhd.
Yeoh Tiong Lay Realty Sdn. Bhd. Blalaysia Realty, ivestment & management 100,00 10000
SETViCes
*¥TL Construction GmhbH Cermany Dhsrmant 100,00 100060
*¥TL Construction (S} Pre. Lid. Singapore Construction related activities & real 10000 100,00
eslale dmlnpnr
YTL Developement Sdn. Bhd. blalaysia Property development 70.00 1000
YTL Civil Engineering 5dn. Bhd. blalaysia Civil engineering works & construction 0,00 90.00
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13, SUBSIDIARIES (CONTINUED)

{a) Investment in subsidiaries (continued)

Place ol Effective
Mame of Company Incorporation  Principal Activities Equity Interest
2015 2014
b Ha

Held through Syarikot Pembenoon Yeoh Tiong Loy Sdn. Bhd. (continued):

¥TL Project Managemenl Services Malaysia Provisien of management services 106000 100.00
Scn. Bhd. for construction projects
¥TL Technologies Sdn, Bhd, Maaysia Serviging & hiring of equipment 99.24 9.25

Held throwgh ¥TL Coyman Limdted:

']ul.l: Hrrilagll Sdn. Bhd. Mal.ﬂ:ﬂia Prn"wﬂy managemaent B rolated V00, (W0 T 0
LTalat e i
* Starhill Global REIT Investments Cayean Invéstment holding 106000 10000
Limited Islancls
* Starhill Global REIT Manasgement Cayman Investment haolding 106000 100,00
Limited slands
*¥TL Construction International Cayman Ivestmant holding in construction 100,00 100.00
{Cayman) Lid. hlard related activities
*¥TL Comstruction (Thaifland) Limited Thailand Constraction acthities Ta.89 74.80
*¥TL Power Sendces (Cayman) Lid. Cayman veument holding B provison of 106000 100.00
lslands operations & maintenance services
af pawer plants
*¥TL Property Investments Limited Cayrman Imvestmant halding 100,00 100,00
Islands
SYTL Power Sorvices !_I,nh_:l SARL Lebanaoi l:lplcral'.lnn B maintenance al power 1 0, 00 160,00
station
¥TL Power Servdces Sdn, Bhd. Malasla Operation B maintenance of power 10000  100.00
station
*YTL Power Services (5) Pue, Lid, Singapore Operation & maintenance of power 100,00 100,00
stk
*¥TL Starhill Global Property Singagore Property management services 100.00  100.00
Management Pte. Lid.
*¥TL Starhill Global REIT Singapore Investment halding 10000 100.00
Management Holdings Pe. Ltd.
*¥TL Starhill Global REIT Singapore Ivestment advisor, property fund 100,00 100.00
Management Limited managerment
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13. SUBSIDIARIES (CONTINUED)
{a) Investment in subsidiaries (continued)

Place of Effective
Mame ol Company Incorporation  Principal Activities Equity Interest
2015 2014
o k)
Heeld throwgh ¥TL Cernent Bevhad:
Batu Tiga Quasry Sdi. Bhd. Malaysia Quarry business & trading of granite Q809 F8.13
mggregates
Ratu Tiga Quarry (Sqg. Bulah) Malaysia Quiarry business & relaled servioe 98.09 28,13
Sdn, Bhd,
Bentara Gemilang Incusiries Malaysia Manulscture & sale of ready-mised 49.05 49,06
Sclm, B, COncrete
Buildcon-Cimaco Concrete Sdn. Bhd.,  Malaysia Manufacture & sale of ready-mixed GE.09 49.51
concrete
Buildeon Concrate Enteérprise halaysia Imvestmant halding QE.09 98.13
Sdn, B,
Buildeon Cancrete Sdn, Bhd, Malaysia Manufacture & sabe of ready-mixed GE.09 GRI1F
concrele
Buildeon Desa Sdn. Bhd Mlalaysia Manulacture & sale of ready-mixed 98.09 9813
concrete
C.l. Quarrying & Marketing blalaysia Cranite quarrying QR.00 813
Sdn. Bhd.
[ =f & Ilfudfmix Sddm. BRd. Malqusia Manulacture & sale of rr.nd}r-mi:.l:d DB o813
concrete
Competent Tearmwork Sdn. Bhd. Blalaysia Investrment halding 9B.00 9813
*Concrete Industries Pre. Lid, Singapare Dormant G809 9813
Gemilang Fintar 5dn, Bhd, blakaysia Marketing & rading of quary producis 6B, 66 6869
*Hopelield Enterprise Limited Hong Kong  Daomant 980 -
* Industrial Procurement Limited Cayman Crormant GE.0% 98.13
Islands
Jaksa Quarry Sdn. Bhd Malaysia Quarry operator, manutacture of 9E.09 98.13
qranite blocks, aggregates, chippings
B erusher mms
Kennetson Construction Materials Malaysia Inacthie OE.09 9813
Sdn. Bhd.
Kemnetion Morthem Quarry belalaysia Manufacturing, selling & dutriution o800 9813
%dn. Bhd. of premix products, eonstruction &

bullding materials
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Place ol Effective
Mame of Company Incorporation  Principal Activities Equity Interest
2015 2014
b T
Held through ¥TL Cement Berhad {continued ):
*Unan Lu Heng Transport o, Lid. The People's  Road anspont of goods, storage & 98.09 o813
Republic of assoCliated servces
Chiinay
Madah Seloka Sdn. Bhd, Milaysia Investment holding 98.09 98,13
Mini-hix Sdn. Bhd. Md.upli Inactive 9809 98.131
Mobdjack %ea Sdn. Bhd. Malaysia Chuarry business & related services hE.09 -
Mutual Prospect Sdn, Bhd. Makaysia Cruarry business & related services Q8.09 TEN3
*Manyang Cement Ple, L, Malaysia hlanulscture & sale of ordinary PE.09 -
(Tormerly known o Sin Heng Chan portland cement, clinker & relabed
{Singopene] Pe Lig,) proaducts
Dasts Vision Sdn, Bhd. Malaysia blanufacturing, productson, trading k& 3502 3503
delivery of building & constroction
materials & products to the bulding
& construction Industry
*Pahang Cement 5dm. Bhd. Malaysia hanufacture & sale of ordinary GE.09 98,13
portland cement, clinker & related
prosducts
*Pahang Cement Markeling Malaynia Imactive 98.09 98.13
Sdn, Bhi.
Permoslalan Hitec Sdn. Bhd, Malayiia [Darmant 9E.09 BH13
Perak-Hanjoong Simen Sdn. Bhd, Malmesia Manufacture & sale of clinker, QR0 9813
ardinary portland cement & blended
cement
PS5 Trading Scin. fhd Malmysia Marketing of cement products QRO 9R.13
"PT.YTL Simen Indoneska Indlanesia Darmant 809 TR 13
Slag Cement Sdn. Bhd. Malaysia Manufacture & sale of ordinary 08,00 2813
portland cement and blended
cement
Slag Cement (Southern) 5dn. Bhd, Malaysia Manufacture & sale of ordinary RB.09 98,13
poriland cement and blended
CEment
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13. SUBSIDIARIES (CONTINUED)
{a) Investment in subsidiaries (continued)

Place of Effective
Mame ol Company Incorporation  Principal Activities Equity Interest
2015 2014
Y o

Held throwgh ¥TL Cement Bevhod (continued):
SMIC Mix Sdr. Bewd. Malaysia Inactive Q809 F8.13

Solaris Concepl Sdn. Bhd, Mabaysia Manulacturing, production, rading & 50.03 50,05
delivery ol bullding & comsinection
mialerials & products to the building
B constmction indusiry

Stralts Cement Sdn, Bhd, Malaysia EmdcTive 9809 .13
Tugas Sejahtera Sdn. Bhd. Malaysia Investment halding GE.09 o813
*¥TL Cemeni [Cambodia) Holdings Singapore Dormant 9R.09 -
Pre. Lid
Y¥TL Cemaent En!rrpriu' Sein. Bhd, Blalaysia Dasrmant GE.09 98.13
*¥TL Cement (Hong Kong) Limited Homyg Keng Inwvestrment halding 98.09 9813
YTL Cement Marketing Sdn. Bhd. Malaysia Sale & marketing of cementitious D809 9813
praducts
*YTL Cement Markeling Singapore Singapore Sale & marketing of coment, 9E.09 98.13
Fie, Ltd. cementitious products & other
refated construction products
*¥TL Cementl Myanmar Company Bdyanrmat Daostmant 9B.09 -
Lirmited
*¥TL Cement {Myanmar) Holdings Simgapore Investmant halding D800 9813

Pre. Ltd. (fovmerly konown @ YTL
Cement (Mymwmar) Pte. Lid,)

*¥TL Cemint {Philliphines) Holdings Singapare Dt B0 -
Ple, Lid.
¥TL Cement {Sabah) Scin, Bhd. Malaysla Dormant SELY 9413
*¥TL Cement Singapore Pie. Lid Singapore Investment holding, sale & marketing GB.0% 9813
af construction products
*¥TL Cement Terminal Services Pe, Singapore Dperation of porl terminal & 9E. 0% .13
L, spacialise in handling of cemantitaous
products
*¥TL Cement {Vietnam) Pre. Lid. Singapore Investrment halding GR.09 813
*¥TL Concrete (%) Pre. Ltd. Singapare Manufacture & sale of ready-mixed 0800 9813

concrete B related products
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13. SUBSIDIARIES (CONTIMUED)

{a) Investment in subsidiaries (continued)

Place ol Effective
Mame of Company Incorporation  Principal Activities Equity Interest
2015 2014
b Ha

Held through ¥TL Cement Berhad (continued):

¥TL Premin Sdn. Bhd. Malaysia Trading of badldinag matesials & 98.09 o813
related services
¥TL Quarry Sdn, Bhd, Maaysia Dormant 98.09 98,13
* fhejiang Hangzhou Dama Cement  The People's  Manufacture & sade of cement & 9809 9813
Ca., Lud. Republic of cementitious products
China
* Zheflang YTL Cement Marketing The People’s  Sale & markeling of cement & 98.09 9813
Ca., L. Republic of cementitious products
China

Held throwgh ¥YTL Charters Sdn. Bhad :
Island Air Sdn. Bhd Malaysia Chartering of aircrafts BD.00 B, 040

Musantara Sakti Sdn, Bhd. Malayria Carriage of passongen & air camiers 80.00  BO.OD

Held through YTL e-Solutions Berhad:
Alrzed Services Sdn. Bhd, Malaysia Inactive 41.50 41.50

Alrzed Broadband Sdn, Bhd. Malaysla Providing wired line & wireless 5.88 51488
broadband intermet access sendices &
developing, producing, marketing,
selling & maintaining software
applications, research & development,
consultancy & related sendces

Bizsurd M5C Sdn. Bhd. Makaysia Providing wircless notwork distribution 4447 d4.47
equipment & services, broadband &
internet, services & ather internet
related servicos

*Infoscreen Mebworks Lid. England & Investment helding 7402 412
Wales
Property Met Asia (Malaysia) Malaysia Imactve 7412 7412
Sdm, Bhd.
¥TL Indo Screen Sdn. Bhd, Malaysia Croating, providing & adwvertising 7412 74,12

content, media, web media B up to
date information vip slectronic media

Yidax Sdn. Bhd. Malmysia Imactive A2 T2
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Place of Effective
Mame ol Company Incorporation  Principal Activities Equity Interest
2015 2014
o k)
Heeld through ¥TL e-Sofutions Berhod (contimed):
Y-hlax Metworks Sdn. Bhd, Malaysia Providing computer networking & 4447 44.47
related information technology
SErvices
Y-Max Solutions Holdings Sdn. Bhd, Malaysia fvestimamt halding T4.12 74,12
Held throwgh YTL (Guernsey) Limited:
*¥TL Comstruction (54) (Propretary) South Inactive 100.00  100.00
Lid. Africa
Held through YTL Hospitality REIT {"¥TL REIT"):
*Sparhill Hospitality {Australia) Australia Trustee eompany 5899 59.03
Pry. Lud.
* Starhill Hospitality REIT {Australia) Australia Real estate investmensl 58,99 59.03
Tramst
* Starhill Hoapitality REIT (Brinbane) Australin Real estate investrment 3B,99 59.03
Trark
* Starhil Hospitality REIT (Melbourne) Australia Real estate Investment 5B.99 59,03
Trust
*Starhil Hospitality REIT (Sydney) Australia Real estate investment 58,99 59.03
Truzk
Starhill Hmru'lllllr RENT (Aamiralia) Mﬂln:lrsi.'l Irvestrment I'mldin] 5B.99 59.03%
Seln. Bhd
Starhill Hotel (Australia) Sdn, Bhd. balnysia Investment halding 5B.99 59.03
*Starhill Hotel (Brishane) Py, Lid. Australla Hotel aperator 58,90 59.03
*5tarhill Hotel (Melbourne) Pry. Lid Australin Hotel operator 5B.99 59.03
#*Srarhill Hotel (Sydney) Py, Lid. Australia Haotel operator 58,99 59.03
= Starhill REIT (Australia) Pry. Lid, Australia Trustee company 58.99 5903
* Starhill REIT Misako GUK. lapan Purchase, possession, disposal, lease 58.99 59.03
and management of real properties
YTL REIT MTM Sdn. Bhd. htakaysia To undertake the ksuance of medium 58.99 59.03

term nolos
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13, SUBSIDIARIES (CONTINUED)

{a) Investment in subsidiaries (continued)

Place ol Effective
Mame of Company Incorporation  Principal Activities Equity Interest
2015 2014
b Ha

Held through YTL Hotelh & Properties Scin. Bhel.;

Autedome Sdn. Bhd, Malaysia Operator of lood & beverage oulbets 106000 100.00
E sub-fetting of premises
*Bath Hodel B 3P4 BV, Metherlands Investiment. halding 10000 100,00
*Bath Hotel and 5PA Limited England & Hoted devesoper and operator 100,00 100,00
Wales
Borneo Cosmeceutical Sdn. Bhd. Malaysia Development of holiday resorts B0.00 0,00
Barneo kland Villas Sdn. Bhd. Makaysia Dormant BO.00 BO.00
Cameron Highlandy Resort Malayia Hotel & resort operator T, (D 10000
Scin, Bhd.
Dismond Recipe Sdn. Bhd. Makaysia Operalor of food & beverage outlet 51.00 51.00
*Gainsborough Haotel (Bath) Limited England & Hotel aperations 100,00 100.00
Wales
Happy Steamboat Sdn. Bhd, Malaysia Operator of food & beverage autlet 100,00 10000
Magna Boundary Sdn, Bhd. Malayiia Hotel & resorl aperstor 90.00 S0.00
Marble Valley Sdn. Bhd. Malasia Management & investment halding BO.0O0 80,00
Martle Valley Two Sdn. Bhd, Malaysia Hotel & resort aperatos 64.00 64,00
*M Hotel Management Pie, Lid. Singapore Hotel management services 51.00 51.00
® Miseko Village K.K. lagpan Chaniing, managing, maintaning and 100.00 100.00
developing the Miseko Village Resort
* Miseko Village (5) Pte. Ltd, Singapore Investment holding 100,00 100.00
*PT. Jepun Baki Indanesia Managing & operating a hotel 100,00  100.00
Restoran Kisap Sdn. Bhd, Malaysla Inactive 100.00 10000
*Samul Hotel 2 Co., Lid. Thailand Hotel operatos 100.00 100,00
Sentul Park Kol Centre Sdn. Bhd, Malayiia Brecders, wholesalers, retailers & 100.00 100,00
distributors of Kol fish
Star HEl Hotel S, Bhd. Malayiia Hotel operatod 100.00 10000
*Thermae Development Company England & Licence to operate the Thermae bath 100.00  100.00
Limited Wales SPA complex
YTL Heritage Hotels Sdn, Bhd. Malaysia Drarmiant 100,00 100,00
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{a) Investment in subsidiaries (continued)

Place of Effective
Mame ol Company Incorporation  Principal Activities Equity Interest
2015 2014
Y o

Held through YTL Hotels & Properties Sdn. Bhd. (continued):

*¥TL Hotels BY. Metherlands Ivvestment bealding 100.00 10000
*¥TL Hotels (Cayman) Limited Cayman Hotel operator & hotel mansgemen 100,00 10000
Tslandy ervicey
¥TL Hotels Centrad Services hlabaysia Darrnant 100.00  100.00
S, Bind.
YTL Hotzl Management Services Malaysla Providing professional & commercial To.00 70,00
%dn, Bhd. education & training In hospitality
*¥TL Hotels (Singapore) Pia, Lid Singapore Travel and hospatality related business 100,00 100.00

Held through YTL Industries Bechad:

Yeoh Tiong Lay Brickworks Mlalaysia Inoctive 100,00 100.00
Sdn. Bhd,

Yeah 'Tl':ung Lay M.lhﬂg:rn:rll. Malaysia Darmant 100,00 100,00
Sdn. Bhd.

Hield through YTL Lond Sdn. Bhd.:

Katagreen Development Sdn. Bhd. blalaysia Property leasing management & 100.00  100.00
related services
Pintar Projek Sdn, Bhd, Blalaysia Management of real estate imeestment T0.00 F0.00

trust funds, Fcensing of trademarks
f brand management

Puncak Serunding Sdn. Ghd. Malaysla Darmant 100.00 100,00
YTL Desgn Services Sdn. Bhd. Blalaysia Drorimant 100.00 100.00
YTL Majestic Hotel Sdn. Bhd. blakaysia Hotel operator 100,00 10000

Held through YTL Lond & Development Berhod:

Amanresorts Sdn. Bhd, Balaysia Drormiant 65,26 57.89
Bayumaju Development Sdn. Bhd. Mlalaysia Property development 6526 5789
*"Hoom Time Strategies Sdn. Bhd, Malaysia Inactive 6526 57.89
Budaya Bersatu Sdn. Bhd. Malaysia Property development 6526 57.8%
Emevald Hectares Sdn. Bhed, Malaysla Darmant 45,68 40,52
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13, SUBSIDIARIES (CONTINUED)

{a) Investment in subsidiaries (continued)

Place ol Effective
Mame of Company Incorporation  Principal Activities Equity Interest
2015 2014
b Ha

Held through ¥TL Land & Development Berhod (continwed):

* Lukefromt Pre. Lid. Singapore Real eslate development 65.26 5749
*Lot Ten Security Sdn. Bhd, Madaysia Inactive 65.26 57.89
* Mayang Sad Sdn. Bhd. Malayiia e thes 65.26 5789
Morivasa Sdn. Bhed, Malaysia Dormant 65.26 5749
Pakatan Perakbina Sdn, Bhd. Makaysia Property development 65.26 57.89
Finnacle Trend Sdn. Bhed. Malaynia Prapeity development BE.26 5789
PP Sendirian Berhad Malaysia Prapery development 65.26 L5789
*Sandy Island Pre. Ltd. Singapore Real estate development 65.26 57.89
Satria Sewira Sdn. Bhdd. Malaynia Darmant 65.26 789
*Sentul Raya Sdn, Bhd. Malaysia Property development & property 45.68 40.52
Investment
* Sentul Raya Golf Club Berhad Malaysiz Imactive 45.68 40.52
*Sentul Raya City Sdn. Bhd, Malmysia Property development 45.68 40,52
*Sentul Park Management Sdn. Bhd, Malaysia Park management 4568 40.52
*5R Property Mansgement 5dn. Bhd. Malaysia Provision of property management 65.26 5789
SEPVCEY
Syarikat Kemajuan Perumahan Malaysia Property development 65.26 57.49
Megara Sdn, Bhd
Trend Acres Sdn. Bhd, Malaysia Property development 6526 il.ge
Udapakat Bina Scn. Bhd, Malaysla Properly developenent 65,26 5789
*¥TL Land & Development (Mb2ZH) Mataysla Daormant G526 57.89
Sdrn. Bhad,
*¥TL Land & Development Singapore Provision ol financial and 63.26 i7.89
Management Pre. Lid, managoement comsultancy senvices
S¥TL Weshwoodd Properties PMe Lid, Singapore Real edate development 65,26 5789
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13. SUBSIDIARIES (CONTINUED)
{a) Investment in subsidiaries (continued)

Place of Effective
Mame ol Company Incorporation  Principal Activities Equity Interest
2015 2014
Y o

Heeld throwgh ¥TL Power lnternational Berhad (“YTL Power®):

*Attaral Operation and Maintenance  Metherlands Dormant 4257 -
Company BV,
* Cellular Structures Sdn, Bhd, Malaysia Unddevtaking financing lecilities for use 2r.24 -
by holding company
*Erterprise Laundry Services Limited Erglamd & Frovision of landry services 56.76 5707
Wales
Extiva Commumnications Sdn. Bhd. Malaysia Developing & marketing of VolP 34.06 34.66

telephony & other advanced nebwork
media appliance for serdces provides
& enterprise telephony markets

FrogAsian Sdn. Bhd Malaysia Software licence reseller focusing on 56,76 LY
virtual education leaming platiorms

* Frog Education Limited England & Sale into the education markel and 12.68 13126
{Tarmiedy Enown o ;rngrmdr Waley Turther th-\rﬂnpmuﬂ of the
Iimufed] tnm;un]r'\. wreh environment produc
*Frog Education Group Limited England & Imvestment holding 3168 -
Wales
*Geneco Limited England Darrmant 56,76 57.77
Wales
*Ceneco (South West) Limited England & Darmant 56,76 -
{J‘unncrﬁ- knovn as NES houth Wales
Waest) Lirmifed)
* Granite [nvestmenis Cayrnan Darrmant 56.76 5.7
{Cayman blands) Limited Islandy
*| Education Limited England & Providing internet serdices, 3268 16.96
Wales development & provision of software
* Konsortium Jaringan Selangor klalaysia Plarning, implemessiation s 27.25 -
Scin. Bhvd, migintenance of lelecommunication

towers and telecormmunication
refatied services

"5 Peswer Seraya Limidted Singapore In voluntary |kguidation - 5217
* PetroSeraya Pte. Limited Singapore Oil trading & oll tank leasing 56.76 57.17
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. SUBSIDIARIES (CONTINUED)

{a) Investment in subsidiaries (continued)

Place ol Effective
Mame of Company Incorporation  Principal Activities Equity Interest
2015 2014
b Ha

Held through ¥TL Power International Berhad (“¥TL Power”) (continued):
*P.T. YTL Jawa Timur Incdonesia Provisien of constrection management, 56.76 srar
comsultancy services B power station
operation sevices

*Seraya Energy & Investmenil Singapore Investment holding 56.76 57,77
Pe. Lid,
*Seraya Energy Ple, Lid. Singapore Sobe of electricity 56.76 5707
*5C Technoloay Deutschland GmbH Cermany Waste treatment processes 56.76 1T
*5C Technology GmbH Swatperland Waste eatment processes 56.76 5777
*5C Technology Mederlands BY. Metherlands Waste treatment processes 56.76 srar
SIPP Fower 5dn, Bhd. IMakaysia Develop, constructing, completing, i9.73 40,44
maintaining & operating power
plants
*Sword Bideo (Holdings) Limated England & Irvestment balding 56,76 57T
Wales
= Sword Bidco Limited England & Imvestment halding 5676 L
Wales
*Sword Holdings Limited Cayman Irvestment holding 56.76 57
Islands
= Sordd Adideo Limited Fragland & Imeesdment hnl:lng 3676 Srer
Wales
"Water 2 Business Limited Enagland & Licenced water supplier, providing 5676 srrr
Wales retall weater sendoes to Bisines
customers
*Wessex Elacinicity Utilities Limited England & Diarmant 56.76 SpIT
Wales
*Wewaox Enginesning & Comtruction England & Engincoring & construction senices 5676 LT
Services ILid Wales
*Wesex Logistics Limited England & Darmant 5676 L
Wales
* Wessex Promothons Limited England & Entertainment prommation 5676 577
Wales
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13. SUBSIDIARIES (CONTINUED)
{a) Investment in subsidiaries (continued)

Place of Effective
Mame ol Company Incorporation  Principal Activities Equity Interest
2015 2014
Y o

Held through YTL Power internationol Bechad (*YTL Power”) (continued);

*Wessea Property Services Limited Emglard & Dormant 56.76 5.7
Wales
*Wessex Spring Waler Limited Enaglard e Darrmant 36.76 57,77
Wales
* Wistsen Water Cormmencial Limidted Erglamd & Darmant 5676 5707
Wales
*Wessax Water Enginesring Services England & Daorrmant 56.76 5717
Limited Wales
*Wessex Water Enterprises Limited England & Water supply & waste water senncey 56.76 LY
Wales
Wettex Water International Limited Cayman Investment halding 5676 LY
Island
* Wesses Water Limited Englarsd & Ivestrment halding 5676 5177
Wales
* Wessen Water Pension Scheme Englard ke Management of Wessex Water Pension 56,76 57.77
Trustee Limited Wales Scheme
* Wiessex Water Services Finance PMe. Englord & bsue of bonds 56.76 L
Wales
* Wessex Waler Serndoed Limited Enggland & Water supply & wasie waler services 5676 5717
Wales
*Wessex Water Trustee Company England & Daorrmant 56,76 57.77
Limited Wales
* Wisser Waler Wility Solutions Lid. England & Barmant 56,76 5777
Wales
YTL Brosdband Sdn. Bhd. hlalaysia Provislen ol wired, line and wiréles 27.24 -
broadband access and other related
SErvices
*¥TL Communicatons Intemational Cayman Inactive 34.06 34.66
L. Islands
YTL Communications Sdn, Bhd, bakaysia Providing wired, line & wareless 14.06 3466

broadband access services

*¥TL Communicatbons (%) Pie Lid, Singapore Darmant 4,06 3466
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. SUBSIDIARIES (CONTINUED)

{a) Investment in subsidiaries (continued)

Place ol Effective
Mame of Company Incorporation  Principal Activities Equity Interest
2015 2014
b Ha

Held through ¥TL Power Infermational Berhad (“YTL Power™) {comtinued):

¥TL Digtal Sdn. Blhed. Malaysia Sale & marketing o J4.06 .66
telecommunication products

*¥TL EcoGreen Pre, Lid. Singapore Dormant 56.76 AT
*¥TL Education {UK) Limited England & Investment holding 56.76 5707
Wales
¥TL Energy Holdings Sdn. Bhd. Malaysia Investment halding 56.76 srar
*¥TL Engineenng Limited England & Dormant 56.76 5707
Wales
*¥TL Evenis Limited England & Prowidng public entertainment events 36.76 LT
Wales & public relalions senices
*¥1L Global Metworks Limibed Cayman Darmant Ja06 .66
lslands
*¥TL Indrastructure Limdted Cayman Investment halding 56.76 5707
Iskands
*¥TL |ava Enﬁn.nr B\, Mptharlands Darmant 56.F6 —
YTL |awa O & M Holdings BV, Matherlands Irvestment halding 566 L
¥TL Jawa O & M Holdings Limited Cyprus Imvestment halding 56.76 LY Srr)
¥TL |awa Power B.V. Natharlands Imvestmant holding 2.4 EEN
¥TL Jawa Power Finance Limited Cayman Inveatrmient holding 5676 srr
Islands
¥TL |awa Power Holding: BV, Matherlands Irvestment halding 1243 EEN]
¥TL Jawa Power Holdings Limited Cyprus Irvestment. haolding 56.76 57,77
YTL Jawa Power Services B.Y. Hetherlands  Imvestment holding 56.76 57.77
¥TL Powes Austrafla Limited Cayrman Irvestment halding 5676 5117
Islands
*¥TL Powes Finance {(Cayman) Cayman Daorrrant 56.76 5777
Limited Islans
*¥TL Power Generation Sdn. Bhd, Malaysia Developing, constructing, completing, 3676 i ar

maintaining & operating power plants
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13. SUBSIDIARIES (CONTINUED)
{a) Investment in subsidiaries (continued)

Place of Effective
Mame ol Company Incorporation  Principal Activities Equity Interest
2015 2014
Y o

Held through YTL Power internationol Bechad (“YTL Power”) (continued);

YTL Power Inwvestments Limited Cayman Ivvestment bealding 56.76 5.7
Islands

YTL Power International Holdegs Cayman Imvestment fealding 36.76 57,77
Limited Islands

*YTL PowerSerayn Pre. Lid, Singapare Own & operale energy lacilitles & 56.76 5707

sepvices (Tull value chain of eecincity
generation including trading of
phupsical fuels & fuel redted
derivative instruments, tank leasing
sctivities & sale of by-products from
the electricity gensrathon process)

*¥TL Power (Thailand) Limited Cayman Investment halding 56.76 5017
Islanids

YTL Power Trading (Labuan) Limited Malaysia Dormant 36.76 57,07

YTL Seraya Limited Cayman Investment hakding 56,16 5007
Flands

*¥TL Services Limited Emglard & Darrnant 56.76 5217
Wales

YTL SIPF Power Holdings 5dn. Bhd, blalaysia Imvestment holding 9,73 40,44

¥TL Utilities Lmited Cayman Investrment holding 36,76 57177
Eslands

YTL Utifities Finance Limited Cayman Investrment haolding 5676 5077
Ialandy

YTL Utilities Finance 2 Limited Cayman Investment heolding eF6e 5007
tslands

¥TL Uilities Finance 3 Limited Cayman Investment Fualding 36,76 3777
landy

¥TL Utlities Finance 4 Limited Cayrnan Fimancial serdces 56.76 5717
Islands

YTL Utilities Finance 5 Limited Cayman Fimancial services 56.76 57.17
Islands

YTL Utilsties Finance & Limited Cayman Investment halding 56, 76 5707
Islamds

170

387/495



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

¥TL CORPORATION BERHAD

Sgwmal Pagr? I K

Notes to the
Financial Statements

. SUBSIDIARIES (COMTIMUED)

{a) Investment in subsidiaries (continued)

Place ol Effective
Mame of Company Incorporation  Principal Activities Equity Interest
2015 2014
b Ha

Held through ¥TL Power Infermational Berhad (“YTL Power™) {comtinued):

¥TL Uthitles Finance 7 Limiled Cayiman Financlal serdces 56.76 srar
Islands

¥TL Uiilities Holdings Limited Cayman Investiment halding 56.76 AT
lilands

*YTL Unilities Holdings (5) Pre Singapore Investment holding 56.76 5.

Lirmited

*¥TL Unilitles {5) Pre. Limited Singapare Investment holding 56.76 1T

*¥TL Unlities (UK) Limited England & Inyestiment halding 56.76 57,77
Wales

Held through YTL Singopore Pre. Lid.:

*ldeal World Pte. Ltd. Singapore Whalesale of furniture 51.00 31.00
* Geneds. Alllance Retall Pe. Lid. Singapore Retalling of fumiiure 51.00 51.00
* Guangrhou Autodeme Food B The People’'s  Operator of food & beverage outlets 106000 100.00
Beverage Management Co., Lid, Republic of
China
Prestige Lifestydes B Living Malaysia Trading of furmiture, sccessories & 51.00 51.00
Sdn, Bhd. related services
* Shanghai Autodome Food & The Peogle's Operator of food & beverage outlets 100,00 100,00
Beverage Co., Lid. Republic ol
Chira
= Shanghal YTL Hotels Manaaement The Peapie’s  Dormant 10000 100,00
Co,, Ltd, Republic of
Chima

Subsidiaries not audited by HLB Ler Lum
*  Dissohved during the financial year
¥ The sbsidiary was servicing notice of strike off by the Regisirar of Companies
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13. SUBSIDIARIES (CONTINUED)

(b} Subsidiaries’ financial statements

The wnaudited financial statements ol Bath Hotel & SPA BV, Gaimborough Hotel (Bath) Limited, Industrial
Procurement Limited, Miseko Village BLK., Stabdll Global REIT lovestments Limited, Starhill Global REIT Management
Limited, ¥TL Cayman Limited, YTL Cormstruction (5A) (Proprietary) Liendled, ¥TL Comtruction GmbH, ¥TL Construction
International {Cayman) Lid., ¥YTL Corp Finance (Cayman) Limited, ¥TL (Guernsey) Limited, ¥TL Holel BV, ¥YTL Hotels
{Cayman) Limited, SC1 YTL Hotels Saint Troper, YTL Power Services (Cayman) Lid, and YTL Property Investments
Limited were consolidated in the Group’s financial statements as these subnidiades were nol required by their local
legialations ta have ther Enonclel statements audited.

(c) Significant changes in group structure

(i) On 1 Awgust 2014, ¥TL Communications 5dn. Bhd., a 60%-owned subsdiary of YTL Power International Berhad
completed the acqguisiteen of 1,500,060 occdinary shares of RM1.00 each representing 60% of the issued and paid-
up share capital of Korsorthum Jaringan Selangor Sdn. Bhd. for an aggregate consideration of Rh4% 485,000 as
adjusted in accordence with the terms of the Share Puchase Agreement dated 2 Jure 2004, The falr value of
dentifiable: assets was determined to be RM20,966,1 30 and MNCl ot acqubition date amounted to BM32,980,000
ghang rise to goodwill amounting to RMG1, 508,870, On 4th March 2015, ¥YTL Communications 5dn. Bhd.
purchased an additional 500,000 ordinary shares of RM1.00 each, representing 20% of the tsued and paid-up
share capital of Konsortium Jaringan Selangor Sdn. Bhd. for an sogregate comsideration of RM 16,600, 000.

{il} On 3 December 20014, YTL Cement Singapoce Me. Ltd, ("YTL Cement Singapore™), 8 wholly-owned subsidiary
of YTL Cement Berhad, acquired the entire issued and paid-up share capital of Manyang Cement Pre. Lid.
{lormerty known as Sin Heng Chan (Singapore) Pte. Lid.) ("Maryang Cement™) comprising 30,000,000 ordinary
shares for a total cash consideration of 5GD24,734 274 (equivalent to RMG4,.969 518 based on Bank Megara
Maloysia®s published middle rate of 26267 AM/SGD a3 ot close of business on 3 December 2014). As a result
af the acquisition, Nanyang Cement became a wholly-owned subsidiary of YTL Cement Singapore and an
ndirect subsidiary of the Company. Manyang Cement is principally imvobved in the business of cement terminal
aperation, bulk breaking activities and trading in cement.

(d} Summary of effect of acquisition of new subsidiaries
There is no significant offect of the newly acquired subsidiaries on the financial results for the current finamcial year,

If the scquisitions had occumred on 1 July 2014, there is no significant change for the Croup's revenue and profit for
the fimancial year.
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13, SUBSIDIARIES (COMTIMUED)
(e} Mon-controlling interests in subsidiaries

The Group's subsidiaries that have materal non-controfling mterest (“NCIT ae a3 lollowa:-

Other

individially

YTL Power SGREIT ¥TL REIT immaterial
Group - 2015 Croup Group Group subsidiaries Tatal
AW D00 AW D00 RM000 RE'000 FEM 000

WEI elfective eguily fdeneat 43.24% G291% 41.01%

Canying amount of NCI 1423139 3,491,940 5444, 565 704,232 6,163,877
Profit aflocated to MNCI 503,747 431,900 17,526 152,034 1,195,207

Summarised financial Information before inter-company elimination

As at 30 June

Mon-current assets 31,206,771 BE12,35% 3,275,045
Current assels 12,427,718 159,800 155,582
Mon-current liabilities (27,485 838) {2,880,36%9) (1,566,865)
Current Habilities (4,519,958) {520,942} (81, 166)
Met assets 11,628,695 5,570,848 1,782,596

Year ended 30 June

Revenue 11,858,093 519,182 417,669
Profit for the year 98,812 325,817 4,992
Tatal comprehensive income 1,372,998 GEG 194 47 721

Cash flows from operating

activitiey 23271316 295221 90,395
Cash flows used n

investing aclivities {1,781 72) (915, 767T) {4, 535)
Cash flows (used in)/rom

fimancing activities {585, 362) 4591 00 (107, 720)
Met changes in cash and

cash equivalents (39,398) (129.537) (21,860)
Dividend paid to MNCI 424 844 180,925 43,420
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13. SUBSIDIARIES (CONTINUED)
(e} Non-controliing nterests in subsidiaries (continued)

The Growp's subsidiaries thal have matetial non-controlling mbeest (“NC17Y ore & lolkws (oontisued):.

Other

individually

YTL Power SGREIT YTL REIT immaterial
Group - 2014 Group Group Group subssicliaries Total
ANM"O00 RAWA'G00 Rivi'000 TRP DR RN 000

NCI elfecthee equity mierest 42.21% 63,7 3% 40.97%

Carnrylng ammaunt of NCI I, 168,765 3,306,288 570,459 347 407 5,392,919
Profit alocated te MCI 62802 464,576 94 848 76,348 1,398,575

Summarised financla information before Inter-company elimination

As al 10 June

Man-current assets 28,662 327 F3E1,138 3,157,549
Current assets 11,422 782 234,114 168,45
Man-current liahilities {24, B06 2ET) 11,5906, 9R0) (1,578, 10)
Current liabilities (4,595 099) (443,739) (#5197
MNet assets 10,683,723 5,174,533 1,669 667

Year ended 30 june

Rovenue 14,383,623 504,189 425114
PMrofit for the yoar 1,202,413 617,202 195,004
Total compeehensive income I a6 D69 704 B55 455 658

Cash flows lrom oporating

activities 24745312 259411 116,038
Cash flows (used in)/ffrom

imvisting activities {1,456 888) 181,934 (3,52
Cash flows used in

financing activities {2,007 950) (226,321) (129,386)
Net changes in cash and

cash equivalents (200 306) 215,023 (16,870)
Dividend paid to NCI 57 292 167 272 45180
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14, INVESTMENT IN ASS0CIATED COMPANIES

{a) Investment in associated companies

Group Campany
2015 204 2015 2014
AW 000 RA'000 RE1'000 RMD00
Unepuoted shares, at cost 1,158,477 1,135,933 205,241 205,241
Share of post-scquisilion redenses 732,261 543042 - -
Albwance for impalrment (28,538) (28,518) - -
1,862,200 1,645,437 205,241 205,241
Details of the associated companies are as follows:-
Place of Effective

Mame of Company Incorporation  Princlpal Activities Equity Interest

2015 2014
O %

Held by the Compary:
*Express Rail Link %dn. Bhd. Malaysia Operation & maintenance of the 50.00 50.00
ERL radlway systern between KLLA
In Sepang & KL Sentral Staton

Trans-Pacific Resarts Sdn. Bhad, Malaysia Inactive 50,00 50,00

Held throwgh Business & Budge! Hotels Sdn. Bhd.;

Businima B Budgel Hotels (Kuantan) Malaysia Hotdd operator 50.00 50,00
Sdn, Bhd

Held throwgh Syarikat Pembenoan Yeoh Tiong Loy Sdn. Bhd.:

Marth Soulh Development Sen. Bhed, Malayus Healty, investment & management 49.00 49,00
wervices

Held throwgh YT Cayman Limited:
*¥TL (Thailand} Limited Thafland Imvestment halding 49.00 A9,

Held theaingh ¥TL Cement Berhad:

#* Cementitsous Products Pre. Lid. Singapore General wholesabe trade (including 49.05 -
general Importers and edporters)

Superb Aggregates Sdn. Bhd, Malaysia Extraction, removal, processing & 49.05 49207
sale of sand

Meld throwgh YTL e-Solution Berhod:
" Enciedss Blamentium Sdr. Hhd Malaysia Iisodtinwil h|:|[|r.'lin|:|I 22.24 220
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14, INVESTMENT IM ASSOCIATED COMPAMIES (COMTIMUED)

{a) Investment in assocated companies

Place of Effective
Mame of Company Incorporation  Principal Activities Equity Interest
2015 2014
Y o

Hedd through YTL Holels & Properties Sdm. Bhd.:
A*Eastern & Ovlental Express Lid. Bermuda Owenrership & managesent of the 32.00 32.00
luxury tradm service known as the
‘Eastern & Oriental Express’

#= Surin Bay Company Limited Thailand Hotel operator 49.00 49,00
Trans-Pacifie Hotels Sdn. Bhd, Malaysia Inacthe 50,00 50.00
Held through YTL Power Intermational Berheed:

* Attarat Power Holding Company BV, Mathorlands Dormant 17.03
“* Electratet Pry. Ltd, Autralia Trade o3 ElectroMet SA {operates & 19.01 19.35

manages the E|m:1.r.i|:i'|1r
tramgmission network throughout
Eouth Australia)

*Enefit |ordan B.Y. Metherlands Investment halding 17.03 17.33
Hlimah Power Generalion Sdn, Bhd, Malaysia Darmant 27.80 28,30
T, lawa Power Indonesia Toe consthucl, commision & 11.35 11.55
operale a coalkfirsd therrmal
powver stalion

*  Companies not audited by HLB Ler Lum
©  Companies with financial year end of 31 December
The Group’s direct interest in ElectraMet Piy. Lid. and P.T. |awa Power are 33.5% and 35.0% respectively

As indicated abowe, the fimancial year end of certain associated companies are nol co-terminous with that o the
Group. For the purpose of applying the equity method of accounting, these companies’ unaudited financial statements

made up to 30 June were used in conjunction with their awdited financial statements for the financial year ended
31 October or 31 December as the case may be
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14, INVESTMENT IN ASSOCIATED COMPAMIES (COMTINUED)

(b} The summarised financial inlormation of material ssociales adjusted for any differences In accounting palicies
betwesn the Group and the asocciates and reconcdistion to the carrying amount of the Group's intetest in the

associates are as ollows:-

(i} Summarised financlal information:

P.T. Jowa Power ElectraMet Pry. Ltd.
2015 2014 2015 2014

RMAO00 RA'000 RMA'000 RM 000
Mon-cument assels &4, 301, 267 1,757,213 7904 270 7,638,353
Current assets 96,416 Fae 207 125,273 104, 286
Mon-cumrent lisbilities {1,243,842) (977 298) (5,498, 408) (5,410,711}
Current liabifities (198,044) (207,337) (1,432,083) (1,133,398)
heet assets 3,855,797 3,318,7E5 1,190,962 1,198,530
Profit for the financial year 08,069 B56,004 112,683 54,039
Other comprehensive loss - - (43} (71,9045
Tatal comprehensive income/(loss) 709,069 656,014 112,640 (17,8565)
Includied in the total comprehensive Income ls:-
Revanue 2,045,001 1,930,149 970,455 941,926
Other Informatlon:
Devidends received from associate 265678 280172 24,792 20177
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(b} The summarised financial information of material associates sdjusted lor any dillerences in sccounting poficies

178

(i) Reconciliation of nel assets Lo carrying amount:

betweent Uhe Group and the associates and reconciliation w0 (he carrying amounl of he Group’s interest in Uve
associales are a3 below: (continued)

P.T. Jawa Power ElectraMet Pry. Lud. Tatal
015 204 015 2014 2015 2014
AbA"DOO RA 000 REA'DOO R 000 REA'DOO M 000
Oipening nel astols,
1 July 1,31E, 78S 1,597,644 1,198,530 1,243,288 4,517,315 4,B40,932
Pradit loe the Tmancial
year 702,069 656,014 112,683 54,039 821,752 710,053
Other comprehensive loss - - {43) (71,904 {43) {71,504)
Repayment of kan stock - (135,671} - = - (135,671)
Foreign exchangs
differences 587,023 1,289 (46,202) 33,338 540,321 34,627
Dividend paid (759.080)  (BOO.A491) {74,006) {60,231} (833,088) (B&60,722)
Closing net asses,
10 June 1,855,797 1,318,785 1,190,962 1,198,530 5,046,739 4517315
Interest in associales
direct hold by subsidiary 35.0% 35.0%: 33.5% 13 5%
Carrying amaunt 1,349529 1,161,575 198,972 401,508 1,748,501 1,563,083

Goodwill amounting to RM23,357,000 (2014; RM23,357, 000) was included in the carmying amount of investment

i asiodciated companies.

The Growp had Aol recognided i1 share of lodes of an asociated company amounting to RM2,036,000 (2014:
A1 5,235.000) because the Group’s cemulative share of losses exceeds its Interest a that entity and the Grewp
has fo obBgation in reapect of thawe losses. The cumulative unfecoanised losses amounted o RM2TEA05,000
(2004: RM276,459,000) at the reporting date.

The individually Immaterial associate’s carrying amount is RM113,699,000 (2014: RMES, 354,000) and the
Croup's thare of profits, tetal compreheniive income |8 BT, 347 000 (2014: RMS0,909,000).
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Group
2015 2014
RiA'000 RM000
Umguoted investrments, at eost 23,400 23,400
Share ol post-scoulsition reserves 11,355 2912
34,755 26,312
(I} Detalls of the joint ventures are as follows:-
Place af Effective
Mame of company Incorporation  Principal activities equity Imbenest
2015 2014
% %
Held through ¥TL Land & Development Berhad:
Shmarefront Development Scn. Bhd. Malaysa Mroperty developrment 1263 2895
(Tarmery knowsr o3 PDC Heritage Hotel
S, Bhd.)
Held through YTL Power lntersationa! Berbod:
Attarat Mining Company B.V. Metherland Dosmant 28.38 -
Bristal Wessex Billing Services Limited England & Billing services 28.38 18,89
Wales
Xehanging Malaysin Sdm, Bhd. halayia Mobile nternel & cloud-based 17.03 17.33
technology solutions
(i} The aggregate amounts af each of the current assets, non-current anets, current Habdlities, income and expenses

refated 1o the Group’s interests in the joint ventures are as follows:-

Group

2015 2014

BB BN

Mon-curmml assets 127 324

Current assety 48, 288 25,768
Current liabilities (23,220} (9,339}

Met anels 25,195 16,753

Tatal comprehersive income 18,195 2,081
179
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16. INVESTMENTS

Group Company
2015 2014 2015 2014
RM'000 R 'O00 R 000 RM 000
Ayailablelor-sale linancial assels
Quoted equity imvestments
Within Malaysia 15,664 16,313 5,080 4,436
Chutshde MMalaysia 13,182 12,432 7.285 7721
Unguoted eguity Investments
= Within Malaysia 20,431 19,533 19,483 19,483
- Chstside Malaysia 213,065 144,327 - -
262,342 192,605 31,848 31,640

A loss arising from the changes in fair values of avallable-for-sale financial assets during the financial year of RAMES2,000
(2014: gain of RM3,453,000) and RM222.000 (20714: gain of RM1,045,000) was recognised as other comprehensive
income in the Statements of Comprehensive Income of the Group and the Company, respectively.

During the financial year, the Group and the Company recognised an impairment loss of RAM1,049,000 (2014:

RM1,253,000) and RM1 049,000 (2014; BZ59,000) against equity investments whose trade prices had been below cost
for a prolonged period, respactively.

17, CASH AND CASH EQUIVALENTS

Group Company

2015 2014 2015 2014

RM'(00 R4 D00 RA' D00 A 000

Diepasits with licensed banks 13,318,448 11,907,88] 1,223,238 1,284,720

Cash and bank balances TOR 158 1,308,615 3154 228,839

Cash and cash equivalents 14,116,606 13,216,4% 1,226,492 1,513,559

Bank overdrafts (Mote 33} (85,194) [67,332) - -
Cash and cash equivalents

as per statements of cash flows 14,031,412 13,149,164 1,226,492 1,513,559

Cash and bank balances of the Group included amounts totalling RM24,265, 000 (2014: RM 30,684, 000) held pursuant to
Section 7A of the Howsing Dewelopers (Control and Licensing) Act 19466, Those amounts were restricted from wse in other
aparations,
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17, CASH AND CASH EQUIVALENTS (CONTINUED)

The range of inlerest rates of deposits that were effective at the reporting date were as lollows:-

Group Company
2015 2004 2015 2014
k- % k) k]
Deposits with licensed bamks 0.01 = 410 001 = 350 2.95 - 4.00 295% - 340

Depmits of the Growp amd of the Company have maturites ranging from 1 day 1o 365 days (2014: 1 day o 365 days).
Bank balances are deposits held ot call with banks,

Included in the deposits with licemsad banks amounting to RM10,159,000 (20014 RM19,2117,008) is pledged a3 a security
for a borrowing as disclosed in Mote 33,

The Group and the Company seek (o invest cash and cash equivalents safely and profitably with creditwortivy local and

offshore licensed banks. The credit quality of the local and offshore licenced banks are M as roted by RAM Rating Services
Bhd. and Moody's Investors Service, Inc,, respectively.

18. INTANGIBLE ASSETS

The details of intangible assets are as folbows:-

Cunstomer
acgulsition Goodwlll on

Group — 2015 costs  consolidatlon Others Tatal

RM D00 RAMA"000 RAA'O00 RM 000
AL cost
At beginning of the fimancial year 135,785 4087334 - FAFEREL
Additians f.aar - 35,628 126,945
Acquisition of new subsidiaries - 85,832 18,461 104,293
Célution of interest in- subsicianes - (236,471} - (236,471)
Cummency franslstion difference - 621,981 2124 624,705
At end of the financial year 227,102 5,458,676 56,213 5,741,991
Accumulated amortisatbon and Impalrment
At beginning of the fimancial year {69,052} (40,075) - (109,127
Amorisation (Mote &) (68,531) - (3917 (72.448)
AL end al the financial year (137,583) (40,075} (3917 (181,575)
Met carrylng amount
At 30 June 2015 89,519 5,418,601 52,296 5,560,416
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18. INTANGIBLE ASSETS (CONTINUED)

The delails of intangible assets are as follows (contimeed):-

Customer
acquisitlon  Coodwill on

Group - 2014 cosls  comolidation Others Total

ER000 RiA'000 A" D0 RM'DO0
At cost
At beginning of the financial year 61,477 4,762,953 - 4,824,430
Ackditians 74,308 - - 74 308
Acquisition of new submsidiaries - 74,263 - 74,263
Currency translation differences - 150,118 - 150,118
At end of the financial year 135,785 4,987,334 - 5123119
Accumulated amortisatbon and [mpalrment
At beginning of the financial year (21,276) {17.66%) = (38,945)
Amartisation (Mote &) {47, 776) - - (47,778)
Impairment bosses (net of MCT) - [22,406) - (22,406}
At end of the financial year (69,052) {40,075) - (27
Met carrying amount
At 30 [ume 2014 66,733 4,947,259 - 5,013,992

Goodwdll anly arises in business combinations. The amount of goodwill initially recognised is dependent on the allecation
af the purchase prnce to the far value of the identifiable assets acquired and the labilities assumed. The determination of
the fair valve of the assets and labdities s based, to a considerable extent, on management judgement.

For the purposes of impairment testing, goodwill is allocated to the Group's cash-generating wnits (CGUs) identified
according to the following business segments:-

Group
2015 2014
ROy RA000
Litilities 4,797,042 4,379,016
Management sefvices 274,418 251,080
Coerment manlactiuring & trading 157,585 102,883
Property investment & dvelopment 26,078 124,728
Hotel & restaurant operalions 68, G 64,798
Others 24,834 24,754
5,418,601 4,947,259
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18. INTAMGIBLE ASSETS (COMTIMUED)

Goodwill is tested for impairment on an annual bads by companing the carmang amount with the recoverable amount of
the CClls,

The recoverable amaunt of these COUs was detarmined bazed on value-in-use calculations. Cash flow projections used in
thess calculations were based on (inancla! budgets approved by management covering 4 three-year petiod. Cash flows
bewand the thres.year petiod were extrapolated using the estimated growth rate, The grewth rate did not exceed the
long-term average growth rate for the segment business in which the CGUs operates,

(a) Key assumption used in the value-in-use caleulation

The followeng assumiplion has been apglisd 0 the valussinouse caleulation for the two ol the major goodwill in utilites
segment amounting to BM39 billlen (20014: BM3.7 billlon) (*A™) and RMET1S milllen (20014 BME?0 milllon) (“B),
respectively, one of the majer goodwill in mansgement services ("C") and cement manufactuing & trading (“D°)
segment amounting to RM274 million (20014: RM251 millien) and BM158 million (2014: RM103 milkon), respectively,

2015 2014
A B < D A B c D
B kL % % % kL Yo %
Pre-tax discounts &0 52 5.6 4.5 6.0 57 4.5 4.5
Termunal growth fate 20 (0.5) 6.5 6.5 20 0.1 6.5 65
Revenue growth 1.2 22 20 3o 27 2.5 3.0 3.0
Electncity fmargin giowth rate 20 M/A N/A M/A 20 MSA M/ MIA
Electricity volume growth rate 20 HA& HA M/A 20 MiA A A

Thie discount rates used are pre-lax and reflect specific rishs relating to the CGU. The discount rates applied to the
caih flow projections ate derved from the coit of capitsl plus a ressonable ik premium at the date aof the ssessment
ol the respective COL.

For COU "A", the revenwe growth assumption is calculated uiing the Compound Annual Growth Rate method and
applied on the current year's sales figures and the terminal growth rates indicate the expected growth of cash llows
after the forecast perlod of B years.

(b} Sensitivity to change In key assumptions

Changing the assumptions sefected by management, in particular the discount rate and growth rate assumptions used
in the cash llow projections, could dgnificantly affect the Group's results The Group’s review includes the sensitivity
of key assumptions to the cash flow projections.
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18. INTANGIBLE ASSETS (CONTINUED)

(b} Semsitivity to change In hey assumplions (continued)
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The circurmatances where a change in kisy asumptbons will resull in the recoverable amounts of goodwill on the CGUs
o equal the comesponding catryling amounts assaming no change in the otfer varables are o follows:-

2015 2014

A C (] A B

b % %o B0 %
Pre-tax discount T8 .o 57 86 12.5
Terminal growth rate (1.6} 7.2 7.2 (4.1} (05}
Revenue growth 0.3 0.6 09 1.8 (4.4}
Electricity margin growth rate {0.2) M/A N/A (2.5) MiA
Electricity volume growth rate 03 MiA MiA (1.5) MIA

The management elieves that no reasanable pqull:lle- l:hnnqr in any al the above Fl.l:,- msumption would cauwe the
camrying vabues of the wnits to matesially differ from their recoverable amounts except the above mentioned CGU "A*

and "B,

19, BIOLOGICAL ASSETS

Group
2015 2014
A" D0 RM'000
Plantation development expenditure - at cost
Al beginning of the financial year 1.798 1,700
Ackelition - 98
Al end ol the financlal year 1,798 1,798
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20. TRADE AND OTHER RECEIVABLES

Group
2015 2014
RM'000 RM'000
Mon-ourrent
Trade receivabiled A4
Amsounts recoverable from suppleer® - 410,446 .
Less: Allowance for mpairment - AELJEL ]
Amaunts recoverable fram suppler (net) - 261,056
COther recelvables 10,729 22857
Less: Allowance for impalrment { 10d) - |
Other maceivables (net) 10,629 12,857
Accrued Income 435 895
Dreposits 1,030 900
Receivables from associate company® 274,902 291,068
287.445 576,076
Group Company
2015 2004 2015 2014
RMOO0 LR REA'D00 RM" 000
Current
Trade receivables 2,528,223 2,511,045 - -
Sharehobder amaoants held by solicitors 29,162 1,948 - -
2,557,385 2512993 - -
Less: Allewance for impairment (361,366) (313,591) - -
Trade receivables (net) 2,196,019 4,198,402 - -
Other meceivables 416,685 297,528 15,085 12,661
Less: Allowsance for impairment {3,645) {1,703) - - |
Oithor mceivablies {net) 413,044 296,225 15.085 12,661
Amounts recoverable from supplier® 453,366 - - - |
Less; Allewance for impairment (1:45,350) - - -
Amounis recoverable iram mpplmr et} 03,976 - - -
Retention sum - 2424 = -
Accrued income 425,079 413,087 - -
Dreporits TH, 762 53,623 90 5,292
1,420,8E0 2,966,771 15,473 17,933
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20. TRADE AND OTHER RECEIVABLES (CONTINUED)

®  Recewvables fram aociate comprioes thiee |osn notes ssued by the sscociate. The nates have besn isued by the
asuociate in accordonce (o a loan note facdity agreement. These receivables will mature in October 2030. Contingent
Interests are recetvable om loan notes to the extent that there s suffickent available cash. In the event that cash is
Imsuifficient, interest will be acerued.

* A subsdiary of the Group had entered into the Agreement for the Sale and Purchase of Dry Gas (“Agreement”) on
15 March 1993, Under this agreement, the price of gas (o be suppled (s calculated by reference to a market prce.
related formula. However, since 1 May 1997, the Government of Malaysia has fixed the prbce of gas and accordingly,
the market price-related formuda applicabls under the Agreement has not been wied by the gas suppher. The gas
supplier undlaterally withdrew a discount provided for under the market price-related formula and as a consequence, a
dispute arose over whether the discount is, in the clecumstances, applicable under the Agresment.

The subsidiary has commenced arbitration against the gas supplier for secovery of sums overinvoiced by the gas
suppler in respect of the discount. A Motice of Arbltration was issued on 31 March 20014 and evidential hearings wess
completed on & March 2015

Subsequent to financial year end, an award was ksued in favour ol the subssdiary for recovery of the amount in dispute.
On 29 |uly 2015, the gas supplier filed an Originating Summaons to set aside or © vary the sward under the refevant
prosisions of the Arbliration Act, 2005. On 21 Awgust 2015, the subsidiary filed a MNotice of Application to the High
Court to strike out or dismiss the Originating Summons as the Board has been advised that the application to set aside
or vary the award has no merit. The hearing dates have yet to be fized, The Directors have been advised that there ks
mare than a reasonable prospect that the amount of AM304 millen pald under protest would be recoverable

The ageing analysks of the Group’s trade recelvables |s as follows:-

Group
2015 2014
RA 000 R 000
Meither pat due nor impaired 1,390,443 1,638,160
1 to 20 days pastl due not mpaired 420,966 263,81
91 1o 120 days past due nod impaired 11,014 26,845
More than 120 days past due not impaired 153.5% 270,546
Total past due not imgained BOS5,576 561,042
Imgaaired 161,365 113,51
2,557,385 2,512,993
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Recewables amounting to RM34.2 million (2014: RMES, 1 mulllon) are secured by financial guaramtess geven by banks and

AM14.3 milllon (2014: AMI12.1 milion) oe secured by cash collateral,

Recelvables that are past due but not impaired

The Group has trade receivabiles amounting to RMB05,576,000 (2014; AMS561,042 000) that are past due at the reporting
date but not impaired. These include mainly rade receivables past due for techinical or strategic reasons and there s no

concerm on the credit worthiness ol the counter parties and the recoverabllity of these debts,

Receivables that are impaired

The Growp's receivables that are individually impaired at the reporting dote and the movement of the allowance sccounts

used to record the impalrment are as follows:-

Trade
receivables Others Tatal
ARG REA'DI0 M 000
Group - X115
At beginning of the financlal year 313,57 151,093 A6, 684
Charge for the year B2 190 2,093 84,283
Reversal of impairment losses (11,668) (68) {11,736)
Bad debis written off (44, 258) - (44, 258)
Currency translation differences 21,51 17 21,528
At end of the fimancial year 351,366 153,135 514,501
Group - 2014
At beqginning of the financial year 260 BET 104, 108 164 995
Acquisition of subsidiary 1.931 - 1931
Charge for the year w4 15) a4 GBS 141,336
Reveriad of impairment fosses (2,321) - (2.323)
Bad debis written off (54,374} = (64,374)
Currency translation differences 23,119 - 23,119
At end of the financial year 313,59 151,093 A, 684

Rieceivables that ame individually ditermined to be impaired al e reporting date relate o meceivables that are in significant
financial difficulties and have defsulted on payments, These receivables are notl secured by any collateral or credit

mnhancemmis,

The fair valee of receivables approximates their carrying amounts.
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21. INVEMTORIES

Group
2015 2014
RMDOD RM 000
At eost
Consurnabile stores 15.219 16,958
Firsished goods 89 458 104, 143
Fuel 216,81 221,228
Propertes beld (o sale 71,045 67,248
Rawy muaterialy 142,991 126,309
Spare parts 183,748 168,632
Work-in-progress 50,940 41,645
At falr value less cost to sell
Fuel - 17,7115
7,212 711,878
22, PROPERTY DEVELOPMENT COSTS
Freehold Leasehold Development
Group — 2015 land land cosls Total
RM00 R 000 RM 00D RM 000
Cumulative property development costs:-
At beginning of the financial year 1,184,843 533113 741,99 1,980,172
Cost incurred during the fimancial year - 35,059 278,49 313,590
Tranater from land held for property development 16,444 F2076 10,5596 99,116
Transter to inventories {79 {6, B4H) - [6,927)
Reversal of completed projects (L.769) (1%, 198) (422,273} (444, 2400
Currency transiation ditferences 104,057 - 36,737 140,834
At end of the financial year 1,302,536 134,462 645, 547 2,082 545
Cumulative cost recognised in profit or loss:-
At l:u:lginn'mg of tha financial year (443,574)
Recognised during the financipl year (194,027)
Rewversal of completed projects 444,240
At end of the financial year (199,367)
Property development costs ot end of the financial year 1,883,184
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22, PROPERTY DEVELOPMENT COSTS (CONTIMUED)

Freehold Leasehald  Development

Group - 2014 land land ety Tatal

AWM D00 AM'O00 RM'000 RM D00
Cumulative property development costs:.
At beginming of the financial year 1,155,192 &6, 577 473,398 1,695,167
Cost incurred during the financial year - 500 354, 069 359,240
Transfer fram land beld lor propedly development 4,725 - 14,330 29,064
Reversa ol compleled projects - {1B,415) [114,608) (133,024)
Cumrency iranslation differences 24,926 - 4799 29,725
At end of the financial year 1,184 843 53,333 741 996 1,980,172
Cumiilstive cost recognised In profit or loss:-
At beqginning of the financial year (324, 286)
Recognised during the financial year {258,312y
Reversal of completed projects 133,024
At end of the financial year (449 574)
Property development costs at end of the financial year 1,530,598

Included in property development costs of the Group Is interest capitalised during the financial year amounting to
RA34 046 000 (2014; AMZ9 E51 000,

Included in property development costs of the Group b a freehold land under development with carrying value of

RM1, 661,000,000 (2014: RM1 429,000,000) pledged as security Tor a borowing granied o the Group as dischosed in
Mote 33 to the Financial Stabements.

23, OTHER ASSETS

Graup
015 2014
REA'000 REhA" D040
Mon-ourrent
Prepayments 32,558 6, 965
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23, OTHER ASSETS (CONTINUED)

Group Company
2015 2014 2015 2014
RM000 R 000 RMDOD RM 000
Current
Prepayments 214,354 383,051 178 392
Acciued ballirgs n respect ol
propeity development costs 7.8 87,619 -
Amigunt doe from contract customers (Mote 25) 2,713 14,389 -
224,425 485,059 178 192
24, DERIVATIVE FINANCIAL INSTRUMENTS
Assets Liabllities Total
RM'T00 R DN RM"000
Group - X015
Al beginning of the linancial year 50,438 (88, 585) (38,140
Muowgirment during the year 79,363 (319,275) (239,912)
Currency iranslation differences T.234 (32.674) (23, 440)
AL end of the linancial year 139,015 (440,534} {301,49%)
Group — 2014
At beginning of the finandal year 45,504 (201,614} (V56,110)
Acquisition of subsidiary 11,431 {2,383) B.048
Movement during the year {7,857) 119,577 11,720
Currency translation differences 1,360 {4,165) (2,808)
At end of the financial year 50,438 (88,585 (38,147}
190
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24, DERIVATIVE FINANCIAL INSTRUMENTS (CONTINUED)
The Group's dervative financial instruments are anahsed as lollows:

Contract/
natianal Fadr values
amaount Assels Liabfities
RM000 RMA'000 RM000
Group - 2015
Cash-flow hedges
= luel ol swaps 1,868,333 17,558 414,194
- currency forwards 2,049,678 102 665 5,595
- interest rate swaps 3072007 12,514 2927
Fair walue through profit or loss
~ fuel ol swaps 256,141 4,904 16,977
- currency forwards 1668, 403 1,350 841
139,035 440,534
Current portion B5.243 304,311
Mon-current portion 53,792 136,223
139,035 440,534
Group - M4
Cash-flow hedges
— luel off swaps 1,785 TBG 331534 6,471
~ currency fonsarnds 2,055,391 5472 16,249
— interest rate swaps 1 887 347 2533 54331
Fair value through profit or loss
~ fuel oil swaps 315,843 8515 B35
- currency forwards 124 841 184 2176
- 1.875% exchangeable bonds - 57419
50,4318 B4, 585
Current partion ) S50 77,831
MNon-current portion 19,848 10,754
50,438 BH,583
191
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24. DERIVATIVE FINANCIAL INSTRUMENTS (CONTINUED)
Fhe ehanges in fair value that aose from fair valee through prolit o los dursg the linancial year that was recognined
in the Income Statements smounted to a gain of BMST millisn (2004: BMS5.5 million}, while there s no gain or loas
(2014: gaim of RMZ.3 milbion) was recognised in Income Statements on the ineffective portion of cash flows hedoe.

Fimancial penod when the cash flows on ensh flow hedges are expected o accur of affect prodit or loss:-

(a}y Fuel ail ssaps

Fuel adl swaps are entered info to hedge highly probable forecast fuel purchaies that are expected to accur at varkous
dates within 41 months (2014: 30 months) from financlal year end. The fued oll swaps have maturity dates that match
the expected occumence of these transactons. Gains and bosses recognised in the hedging reserve prior to the
opccurrence of these transactions are transferred to the imeentory of fuels upon acquisithen or cost of sales upon
consumption of natural gas. The galms and losses relating to fuel oil Inventory ase subsequently recognised in profit
or loss upon consumption of the undedying fuels.

The fair values ol fuel ol swaps are determined using the quoted market prices for sienilar nstements.

(b} Currency forwards

Currency forsards are entered into to hedge highly probable forecast transactions denominated in forelgn currency
expected to occur ab various dates within 43 months (20014: 52 months) from financial year end. The currency
forwards have maturity dates that match the expected occurrence of these transactions,

Gains and losses relating to highly probable forecast fuel payments are recognised in the hedging reserve prior to
the occurrence of these tramsactions and are transferred to the Inventory of fuels upon acquisition or cost of sales
upon consumption of natural gas. The gains and losses relating to fuel ofl inventory are subsequently transferred to
profit or loss upon consumption of the underying fuels,

For those cumency fonwards wsed to hedge highly probable forecast foreign cumency payments of property, plant and
equipment, the gains and losses are included in the cost of the assets and recognised In profit or loss over thelr
estimated wseful lives as part of depreciation expense.

For those currency forwards wed to hedge highly probably forecast forelgn currency transactions for maintenance
contracts, the gains and kosses are Included in payments and recognised In profit or loss over the period of the
contracts.

The fair vahues of forward currency contracts are detesmined using actively quoted forwand currency rates.

(c} Interest rale swaps

Interest rate swaps are entered into bo hedge fleating semi-annual interest payments on bormowings, Since the
bormowings are oblained specilically for the combmuction of properly, plant and equipmenl, the inlerest on these
bormowings along with the net intenst on the interest swaps are capitalied., The interst payments are included in
the cost of the asets and recognived in profit o ks over their stimated useful lives o pait of deprecistion expense,

The fair values ol nleresl rale swign are calculated using the praent value of the sstimated Tuture cash llows,
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These repredent the exchange features which are separate embedded dervalives contained in the Group’s bonds.
Bandholders are able to exchange the bonds into ordinary shares of BMO.10 cach in the Company (“YTL Corp
Shares”) at fiwed exchange prices as diclosed in Note 32(1). The desvative linanclal Instruments are carried at falr

value throwgh pralit or loss.

The fair values af the dethvative financial instruments are valued wing the jump diffuilon model The skgnificant inputs

in the model as at reporting date are as follows:.

¥TL Corp Share price (R

Exchange price (RM)

Expacted voladility (%)

Expectad lle of exchange featwe (years)
Risk free rate per anmum (%)

Group
2015 014
Ri'000 M 000
1.62 1.62
167 1.67
22.40 21.60
£ 072
1.48 1.48

The expected life of exchange feature is based on the contractual e of these exchangeabde bonds, The especied
volatility reflects the assumption that the historical volatility |s indicative of future trends, which may not necessanily

be the actual outcome.

25, CONSTRUCTION CONTRACTS

Group

015 2014

R0 A" DD

Aggregate costs incumed o date Fob 272 245,707

Recognised profits fess recognised losses (23.639) 18,275

742,633 963,982

Less: Progress: billings (743,624) (256,07 7)

Total (991) 7905
Representing:

Amount due to contract customers (Mote 318} (3, 764) (6, 484)

Amount due from contract customens (Nate 23) 2773 14, 389

Total (9971} 7,905

Included in aggregate costs incurred to date of the Group are depreciation and interest capitalised durrg the financial
year amounting to RM7, 363,000 [2074: RMS 772 000} and RM137,000 (2014; AM414000), respoctively,
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26. AMOUMTS DUE FROM/TO RELATED PARTIES

Group Company
2015 2014 2015 2014
RM"000 R0 A OO0 KM 000
{a) Amounts due trom related parties
Armounts due lnoem:.
- Holditwg compary BSE . - -
- Submidiaries - : 950,039 2,250,051
= Related companies 18,155 14,029 1,558 1,384
- Assockated companies 4955 13,078 53 340
- joint ventures 18,668 15,06 - -
42,634 42173 960,650 2,251,775
{b} Amounts due to related parties
Amounts due o
- Holding compary 12 Bas - -
- Subsidiaries - - D907 Q9602
- Related companies 5,256 4,148 & 114
- Assocated companies 1.664 1,566 - -
= joint ventures 3,000 - - -
10,132 6,559 2911 P99 716

(c} The amounts due from/to related parties pertain mainly to trade receivables/payables, advances and paymenis on
behalf. The outstanding amounts are unsecured, interest free and payable on demand except for advances given to
a subsidiary amounting RM51.4 million (2014: RAMIE.7 million) which bear interest rate of 4.6% per annum (2004:
4.4% per annum),

The significant related parties’ transactions of the Group and the Company are disclosed in Note 42 1o the Fnancial
Statemants

27, SHORT TERM INVESTMENTS

Group Company
2015 2014 2015 2014
RM'00 R 000 R DO RM"000
Available-for-sale financial assets
Unquoted umit trusts in Malaysa
- at cost 632,106 609,531 632, 1046 609,531

Unquoted wnit trusts ame mieasured a1 cost less impairment losses at each reporting date because Lair values cannat be
obtained directly from quoted market price,
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2B, SHARE CAPITAL

Group/Company
015 2014

REA'000 RM'000
Avthorised:-
At beginning and end of the financlal yea
- 15,000,600,000 ordinary shares of RMOLTD each 1,500,000 1,504,000
lssued and fully pabd:-
Al beginning of the financal year
= 10, 738,930,473 (2014: 10,738,931,473) ordinary shares of RMO.10 each 1,073,891 1,073,891
Conversion al exchangeable bonds
= 55,059, 7ER (2014: Mil) oadinary shares of RMO.10 each 5,506 .
At end af the financial year
= 10,793,901, 262 (2014; 10,738,931 473) ordinary shares of AMD.10 each 1,079,399 1,073,893

Out of a total of 10,793,991 262 (2004: 10,738,230,473) ordinary shares of RMO 10 ssued and fully paid-up ordinary
shares, the Company holds 375,346,039 (20014: 375,344,039} ordinary shares of AM0.10 as treasury shares, As at 30 June
2015, the mumber of ordinary shares in issue and hdly paid net of treasury shares are 10,4 18,645,223 (2074: 10,361,587 434},

The holders ol erdinary shates [excepl treasury shares) are entitied to recelve dwidends as and when declared by the
Company. All ordinary shares carry one vote per share and rank equally with regard to the Company's residual assets.

(8) Treasury Shares

The shareholders of the Company granted a mandate to the Company to repurchase its own shares at the Annual
General Meeling held on 25 November 2014, The Direcless of the Company are commitied 1o enhance the value
ol the Company to its shareholders and belseve that the repurchase plan can be applied in the best interest of the
Company and its shareholders,

During the lnancial yeas, the Company repurchased 2,000 ordinary shares of AMON0 each (2014: 2,000,100}
ordinary shares of RMO0 cach of its tssued share capital from the apen market. The average pace pakd for the
shares repurchased was AM1,73 (2014: RM1.62) per ardinary share of RMO.10 each, The repurchase transactions wene
financed by intornally generated funds. The shares repurchased aro being held ax troasury shares in accordance with
Secthon 674 of the Compandes Act, 1965,

As at 30 June 2015, the Company held as treasury shares a total of 375,346,039 (20014; 175 344 039) of its
10,793,991,262 (2014; 10,738,931 473) nweed ordinary shares, Such treasury shares are held al a carying amount
of RM3S6.573,469 (2074; RMS96,570,004),

(b} Employees Share Option Scheme (“ES05%)

On 1 April 2001, the Company Implermenied a new share suance scheme known as the Employess Share Option
Scheme which was approved by the shareholders of the Company at an Extraordinary Geneval Meeting held on 30
Novernber 2010, the ES05 is for eligible employees and directors of the Company andlor its subsidiaries who meet
the eriteria of ebgibility for participaton &5 sel out in the bylaws of the ESOS (*By.Laws")
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2B. SHARE CAPITAL {(CONTINUED)
(b} Employess Share Option Scheme (“ESDS") {continued)

196

The safient termms of the ESOS are at follows:.

iy
{ii)

iy

(i

{vi)

The E305 shall be i loree Tor 8 peniod of ten (10) years, effective from 1 Apel 20011,

The mazimum number ol shares to be allotied and Based pursuant to the exercse of the options which may
be granted under the ESOS shall not exceed Tifteen per cent (15%) af the total lssued and paid.up share capital
af the Company at the point of time thraughout the duratson of the ES05%

Any employes (including the directors) of the Croup shall be eligible o participate in the ESO5 if, as at the date
of offer ol an option ("Olfer Date®), the person:-

{a) has attained the age of eghteen [18) years:
{b) 5 a director or an employee employed by and on payroll of a company within the Group; and

{c] In the case of employess, has been in the employment of the Group for a period of at least one (1) year
ol continuaus service prior 1o and up to the Offer Date, including service duning the probation period, and
s confirmed in service. The options committee may, at itx discretlon, nominate any employes (Including
directors) of the Group to be an eigible employee despite the eligibllity eriteria under Clause 3_1(Il) of the
By-Laws not being met, at any tme and from time to time.

The subscription price for shares under the ES0S shall be determined by the Board upon recommendation of
the options committee and shall be fixed based on the higher of the following:-

{a) the welghted average market price of shares, as quoted on Burza Securities, for the five (5) market days
Immediately preceding the Offer Date of the options with a discount of not more than ten per cent (109%),
i deemed appropriate, or such lower or higher limit in accordance with any prevailing guidelines issued by
Bursa Securities or any other relevant authorities as amended from time to times or

{b) the par value of the shares (or such other par value as may be permitted by the provisions of the
Companles Act 1965).

Subject to Clause 13 of the By-Laws, the options committee may, at any time and from time to time, before
or after an option ks granted, limit the exerchke of the option to a makimum number of new ordinary shares of
the Compary andfor such percentage ol the todal ordinary shares of the Company compeised in the options
during such period(s} within the option period and impose any other terms andior conditions deemed
appropriate by the options committes in s sole discretion including amending/varying any terms and conaditions
mposed vardier, Notwithstanding the above, and subject 1o Clauses 10 and 11 of the By-Laws, the oplions can
only be exercised by the grantes no earfier than three (3) years alter the Cller Date or such other period as
may be determined by the oplions commillee at ity abnolule disoretion, by nolice in writing o the oplions
commillee, provided howescer thatl the oplions commilles may al ity discrelion or upon the reguest i writing
by the granles allow the oplions (o be exercived at sny cardier or olber peiod.

A grantee shadl be probibited lrom dibsposing of the new ordinary shares of the Company allotied and basued 1o
him for a period of one (1) year fom Gse date on which the option i exercissd or ssch other period o may
be determined by the optiens cormmittes at s absolule discretion,

As ot the end of the financial year, no oplions have been granted under the ESO5,
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The mevements during the financial year in the number of dhare options of the Company are a5 follews:.

Financial year ended 30 june 2015

<-—-— Mumber of share options over erdinary shares of RMO.10 each —=

At beginning At end of
Exercise of fimancial financial
Grant date Expiry date price year Granmted Lapsed year
A 000 000 L] L]
Financial year ended 10 june 2015
Scheme
1607 2012 31,03, 201 1.75 138,135 = (2,500) 135,635
136,135 - (2.500) 135,635
Financial year ended 30 june 2074
Scheme
16072012 11.03.2021 1.75 141,075 {2,940) 138,135
141,075 - {2,940) 138,135

Mone of the 135,635,000 (20714; 138,135,000) cubtanding optiom are eaerciwble,

The fair value of optiors granted for which FRS 2 applies, was determined using the Trinomial Yakeation model. The

significant imputs in the model are as follows:-

Share options granted on 16.07.2012

Valuation assumptions-
Expected voalatilitg
Expected dividend yheld
Expected option life

Riskdres interest rate per annum (based on Malaysian securities bonds)

23.6%
4.5%

3 - 4 yeary

ERE

The expected volatility reflects the smusmption that the historical volatifity is indicative of future trends, which may

riol mecessatily be the actual outcomss.
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2B. SHARE CAPITAL (COMTINUEDY
(b} Employees Share Option Scheme (“ESOS57) (continued)

Valoe of employes services recelved lof dssue al share aplions.

Group Company
2015 2014 2015 2014
RAO00 R0 A D0 M 000
Share oplion expenses
by the Company 15,253 15,700 15,253 15, F00
by the subsidiary roda B&l0 - -
Allscation 1o subsidiares - - {8.554) [9.022)
Tatal share oplion expenses 22327 24,310 6,659 6678
29, MOM-DISTRIBUTABLE RESERVES
{a} Share premium
Group/Company
2015 2014
RRA"O0D RM 000
At beginning of the financial year 1,987,700 1,587,700
Conversion of eschangeable bonds #1488 -
At end of the financial year 2,069,188 1,987, 700
(b] Other reserves
Group Company
2015 2014 2015 2014
RM'O00 R0 R CHOEN M 000
Capital resonvg 102,165 102,000 - -
Equity component af Irredeemable Convertible
Unsecured Loan Stocks 74037 74,066 e =
Foreign currency translation resenve A28, 406 (359,761) - -
Share oplions reserve J2,T4 50,409 46,813 11,560
Statulory resen 32,325 27415 - -
Mailable-for-sale msenve 7902 B,754 1.877 2,099
Hedging rosonve (228,463) (14,361) = :
489,086 (111.478) 48,690 33,659
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Foreign
Equity Uy Share Awallahle-
Capital  comparent  trandation options Statutory lor-sale Hedging  Total other
rEHve al ICULS resere TEREr meserve! W resere FELEFTES
Croup - 2015 RN GO0 AN 000 RM000 RME004 EM000 AMT000 RM 000 AN 000
] hmgmnl_] o the
financial year 102,000 74,066 (359 761 50409 s B {14361 (111,478)
Changes im far
yahues s - - [ 2k 338140 (B35 M)
Feclasulication - F - - 142 845 142 845
Exchinge differences - T4 457 - - - - Tra 4l
Tokal comprehenive
Income/ (i)
for the yeat - 407 - [[.504] (195297 578, me
Share oplioh etpesied - - 15,53 - - 15,153
Share option expesiet
by wubniciay - - - T.or4 - - - A
Convedisn of ICAS - (1] - - = - - [r.i]
Share opton |apsed - - - {F] - = - A
Cummay transistion
differences 163 - 13730 - 4510 - (18 805} =
M e o fhe
financidl yasr 122,185 74,087 A2 AD6 T2 12315 1902 (228 463) A 088
199
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29, MOM-DISTRIBUTABLE RESERVES (COMTIMUED)
(b} Other reserves (continued)

Forelgn
Equity mency Share Aadable-
Capltal  component  trandation options Statutety for-sale Hedging  Total other
mEne ol ICULS relere e resree’ mene reeree resTes

Greap - 1M R 000 RMT000 L] R OO0 EM000 RM000 RMI000 000
M begnning of the

financisl yesr 100,591 74,066 (718,135 26,601 At 5299 [23483) ($F7 520
Charget in lar

vl gan - . - - - 1453 1n.osd 14510
bachange diflerendes - - e - - - - Wi
Total compirhenae

meome for the yeat - - e - - 1453 o i
fhare oplion expenss . . . 15,700 - . . 15, 704
Shire oplion expenses

by sisbeafiary - - - B&10 - - - Ef10
Shire oplion: forfstee - - - 502} - - . (505
Curency lrandilon

dillerences 9 - 1650 - Pl F) [1,93%) -
A erd of the

firancial year 102,000 74,066 {358,761} 50,409 AL 8754 [14,361) {1,478
Mote

Thin represents o imiéne which needy bo be st asde jumuanl bo ocal daluloyy negquirement of an nsocifed company.
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Share Available- Tatal

options Tar-sale other

TEsErvE TESEME reserves

RM000 RMO00 RA'D00

Company - 2015

Al beginning of the financlal year 31,560 2099 33,659
Changes in falr valses - H26 Ri6
Dipenal al available-for-sale investment securities - {1,048) {1,048)
Shate aplion expenie 15,253 - 15,253

Al end of the fnancial year 45,813 1877 48,690

Company - 2074

Al beginneng of the financial year 15,860 1,700 14,560
Changes in faie values 29,099 29,099
Dhisponal of pvailable-for-sale investment secusities - (B8] (B46)
Gain on derecognition ol financial assety - (2B 054) (28,0542
Share oplion expenses 15,700 - 15,7040

At end ol the financial year 31,560 2,099 33,659

30. LONG TERM PAYABLES
Group

015 2004

RIA'000 M D00

Deferred income 535,637 449,230
Dheproits 168,750 132,949
ke payables 41,223 ﬁ'l_,ﬂ-.'l‘}

HA5610 G644, 01

The delerred income in relation 1o assels tramsfemed from customer and services which are :ﬂ‘t 1o be provided.

Depaits consdst of deposits collectad fram retall custamens in relation o the provision of electricity, deposits recetved from
developers of housing development n relation 1o the provision of water and sewerge infrastructure and security deposiits

from property tenants,
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31. OTHER MOM-CURRENT LIABILITIES

Group
2015 2014
R4 DD KM 000
Amount duoe o contract customes 67,6596 67,696

This represents the balance ol the total purchase consideration of not less than BMIT05,616,000 (2014: RM105 616,000)
for the acquistion of the Sentul Raya Development Project Site from Keretapl Tanah Melaye Berhad (“KTME"), which wall
be setthed by way of phased development, construction and completion of the Rathway Village by Sentul Raya Sdn. Bhd.
(*SHSB"), a subsiciary aof YTL Land & Development Berhad for ETMB at its sole cost and expense in sccordance with the
provisons of the Development Agreement dated 8 December 1993 bebwesen SRSB and KTMB as amended pursuant to
the Supplementary Development Agreement dated 21 December 2000.

32, BONDS
Croup Company
2015 2014 2015 2014
Hote AMDD0 RBA'DO0 RM'DO0 RM 000
Current:-
Medium Term MNotes 32(A) 348,390 628, 988 - -
LE75% Guarantesd Exchangeable
Bonds Due 2015 £ - 589,602 - -
348,350 1,518,590 - -
Mon-current:-
Medium Term Motes 12(A) 7,209,363 5821545 1, 500, 000 1,500,000
3.52% Retad Price Indea Guarnieed Bonds  32(B) 435,704 391,000 - -
5.75% Guaranieed Unsecured Bonds EFiS] 2,063,739 1,889,545 - -
5,375% Guannteed Unsecured Bonds EFn] 1182665 1,083,603 - -
1.75% Index Linked Guaranteed Bonds 32(E) 1172322 1,051,822 - -
1.369% and 1.374% Index Linked
Guaranteed Bonds EFi D] 1172322 1,051,822 - -
LABTH, 1.495% and 1.4599%
Index Linked Guaranieod Bonds ING) Lnzamn 999,857 - -
2. 186% Index Linked Guarantecd
Bonds Dus 2039 32{H) 357,436 325,135 - -
#,0% Guaranteod Unsecured
Bonds Due 2021 EF ] 1,810,222 1,666,236 -
lapan bonds 12(K) 38,205 3BT -
16,555,97% 14,319,274 1,5 000, CHORH 1,500,000
Total 16,904,369 15,837 8564 1, 500, 000 1,500,000
202
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32, BONDS (CONTINUED)
The bonds are repayable:

Croup Company
15 2014 2015 2014
RMO0O RM'000 RAA'D00 M O
Mot later than 1 year 348,350 1,518,590 - -
Lates than 1 pear but not later than 5 years 1,046,880 2,534,071 500,000 500, 000
Later tham § years 13,500,009 11,785 203 1, 000, 000 1, 00, DWW
Taotal 16,904,369 15,837 864 1, 5040, 0800 1, 5040, IR0

The weighted average effective interest rates of the bonds of the Croup and the Company as at the reporting date are

a5 Tollows:-
Group Company
2015 2014 2015 2014
O L % %
Medium Tesm Moles 219 2.25 442 4,42
Bonds 4.34 4.66 - -

The fale values of the bonds of the Group as at the reporting date are as Tollows-

Group Campany
2015 2014 2015 2014
RAM 000 RM'000 RM'O00 RM000
1.52% Retail Price Indes Cuaranteed Bonds 302,463 301,106 -
5.75% Guaranteed Unsecured Bonds 2,599,306 2273931 - -
5.375% Guaranteed Unsecured Bonds 1,405,313 1,237,774 - -
1.75% Index Linked Guaranteed Bonds 1,402,249 1,473,790 - -
1.265% and 1.374% Index Linked
Guaranteed Bonds 1,462,953 1,361,222 - -
1.489%, 1.495% and 1.459% |ndex
Linked Guaranteed Bonds 1,490,517 1,353,949 - -
2 1BA%M Index Linked Guaranieed
Bands Due 2039 400,232 nzEn - -
1LEFS% Guaranteed Exchangeable
Bondy Due 2015 - BH6,300 - -
4.0% Guaranieed Unsecured Bonds Due 2021 1,903,316 1,701,863 - -
Medium Term Maoles 6,283,362 6,109, 509 1,491,234 1,491,279
lapan Bahids 38612 19,559 - -
Total 17,288,323 17,051 B14 1,491,234 1,491,279
203
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32, BONDS (CONTINUED)
(A} MEDILM TERM NOTES ("MTMs")
{i} The MTNs of the Company were issued pursuant to:-

{a) An MTNG issuance programme ol up to BMS00 millon constituted by a Trust Deed and Programme
Agreement, both dated 18 June 2004, and the First Supplemental MThs Trust Deed dated 13 July 2004,

A nominal value of RMS500 million of MTMs was bsued on 25 June 2074 to refinance the Company’s
ensling RMS00 million mominal valee MTMs, The coupon rate of the MTR s 4.47% (2014: 4.47%) per
annum, payable semi-annually in arrears and the MTNs are redesmable on 25 June 2019 at nominal value.

b} An MTNs issuance progmmme of up to RM2.0 billion constituted by a Trust Deed and Programme
Agreement, both dated 26 March 2013,

A mominal value of AT, 000,000,000 of MTNs was ksued wnder the programme on 25 April 2013 at a
coupon rato 4, 38% (2074: 4.38%) per annum, payable semi-annually in arrears, The MTMs are redecmable
on 25 April 2023 at nominal value.

(i} The MTHs of ¥YTL Power International Berhad ("YTLPI") were Hsued pursuant boc-

{a) a Commercial Paper and/or Medium Term Motes issuance programma of up to AM2.0 bilkon ("CR/MTN:
Programme”) constituted by a Trist Deed and CPAITH Programme Agreement, both dated 24 May 3007, and

{b) A MTNs bsuance programme of up 1o BMS5.0 billion constituted by a Tnst Deed and MTHs Agreement,
both dated 17 August 2001,

Durng the financlal year, YTLM lssued RM700 million and R 300 milllon of MTRs bearing interest payable seml-
annually. The facility bears interest rates ranging from 4,35% to 4.95% (2014: 4.35% 1o 4.62%) per annum, No
FATHG repaid during the nancial vear. A MTM: of RM550,000,000 has been repaid during the last lnancial yeas.

The WMTM of ¥TL Power Generation 5dn. Bhd,, a subsbdiary of the Group, was issued pursuant fo a MTNs
ilssance peogramme of wp to RM1,300,000,000 constituted by a Trust Deed and Facility Agreement, both dated
D |uly 2003, Interest s payable semni-annually. The facdity bears interest rate at 4.05% (2014: 4.05%) per annum,
BATHE of RMI00,000,000 {2014 RMI00,000,000) has been repaoid during the finandial year.

(il The MTNs of Starhill Clobal REIT {(*SGRET™} were lssued pursuant toi

{a} Singapore MTMN: {Series D01 Motes)
The Group isued 500124 million wmsecured five-year Singapore MTHs compeised in Series 007 (the "Saries
001 Motes™) in july 2010 (maturing (o July 2015) under s SG02 billion Multleurrency MTRS Programme.
The Series 001 Motes bear a lixed rate interesi of 3.405% per annum payable semi-annually in arreass. and
hawve a raling of “BEB4+" by Standard & Poor's Rating Service,

(b} Singapore MTNs (Series D02 Notes)

The Group lssuwed SGD100 millon unsecured seven.year Singapore MTM: comprised in Series 002 (the
“Sories (01 Motes") in February 2014 {maturing in February 2021) under its 5GD2 billien Mullicurrency
MTNs Programme. The Series 002 Motes bear a flced rate interest of 3.5% per annum payable semil.
annually in arrears and have a rating of “BEB+" by Standard & Poor's Rating Services.

(] Singapore MTN (Series D03 Notes)
The Grm.p lmyeed SGD125 milion wnsecured llgl’lt-:pl.-dr ﬂng.lpurz MTh -:urnpllubd in Series 003 {th:
“Series 003 MNotes") in May 2015 (matwring in May 2023) under its SGD2 bilion Multicurrency MTHs
Progromme. The Series 003 Motes bear a fixed rate interest of 3.4% per annum payable semi-annually in
arrears and have o rating of “BBB+" by Standard & Poor's Rtating Scrvices,
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32, BONDS (CONTINUED)
(A) MEDIUM TERM MOTES ("MTMN™) (continued)
{5} The MTNs of Starhill Clobal REIT {*SCREIT"} were lusued pursuant 1o (continued):-

{d) Malaysia MTMs
The Grodsp acquired the Malaysia Properties throwgh an asset-backed securitisation structure in jurne 010,
Under the structure, the properties wese acquired by Ara Bintang Berhad, a subsdiary of the Group
{3 bankrupleysemote special purpose vehicle) which msued fiveyear fixed.rate RM330 milllon SCO128.3 million
of Malaysia MTMN: o partially fund the scouidition of the Malvysia Properties. The Malssia MTMG have an
eapectad maturity date of 5 years and legal maturity date of 6.5 years from the Bwance date, and are secured,
mler aia, by a fiked and foating charge over all the assets of Ara Bintang Berhad, a subudiary of the Group.

(B} 3.5i% RETAIL PRICE INDEX GUARANTEED BONDSY ("HPIC Bonds™)

The RMG Bonds of Wessex Waters Services Finance Ple, a subsidiary of the Group, bear interest semi-annually on
30 january and 30 July at an |mterest rate of 3.52% initially, indexed up by the Inflation rate every year. The elfective
Interest rate as at 30 June 2015 b 5.50% (20014: 617%) per annum. The PG Bonds willl be redeemed in full by
lsser on 30 July 2023 at thelr indexed value together with all accrued intevest.

(C) 5.75% GUARAMTEED UNSECURED BOMDS

On 15 October 2003, Wessex Waler Services Finance Plc (Clssuer®), a subshdiary of the Group, sseed GBP350,000,000
nomimnal value of 5.75%% Guaranteed Unsecured Boads due 2033 (*5.75% GU Bonds™) unscondithonally and irrevocably
quaranteed by YWesse: Water Services Limited ("Guarantor®), a subsidiary of the Group. The 5.75% GU Bonds are
constituted under a Trust Deed dated 15 October 2003, The rominal value of 5.75% GU Bonds (ssued amounted to
GBPIS0,000,000 and as at 30 june 2015 CBPI46,66% 488 (2074, CBPI4S 614,692} remained outstanding, met of
amortised fees and discount. The met proceeds of the 5.75% GU Bonds were used for refinancing of existing linancial
Indebteciness and fof general corporate purposes.

The 5.75% GU Bonds bear Interest at 5.75% per annum, payable annually on 14 October of each year, The 5.75%
GU Bonds will be redeemed in full by the lssuer on 14 October 2033 at their nominal value together with all accrued
interest.

(D} 5.375% GUANRAMTEED UNSECURED BOMNDS

On 10 March 2005, Wessox Water Services Finance Ple (“lsuer”), a subsidiary of the Group, imued CBP200,000,000
rominal value 5.375% Guaranieed Unsecured Bonds due 2028 ("5.375% GU Bonds") unconditionally and imevocakbly
gquaranteed by Wetsex Water Sonvices Limited (“Guarantor”), a subsdiary of the Group, The 5.375% CU Bonds are
conslituted under a Trust Deed dated 10 March 2005,

The nominal value of 53758 GU Bonds issued amounted to GRP200,000,000, of which GAPI9EA77 077 (2014
GHP2E, 200, 7 54) remained outslanding as at 30 June 2015, net of amorlised fees and discount. The nel proceeds al
the 5.375% GU Bonds were used for refinancing of exnting financial indebtedneis and lor generdl corporale purposes,
The 5.375% GU Bonds bear inlerest ol 5.375% per annum, payable annually on 10 Maich of gach yedr. The 5.375%

GU bonds will be redeemed in full by the bsuer on 10 March 2028 at thelr nominal valse together with all accrued
interet,
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32. BONDS (CONTINUED)
(EY 1.75% INDEX LINKED GUARANTEED BONDS

On 31 July 2006, Wesen Water Sereces Finance Ple ("hsuer®), a subsddiany af ihe Groop, Bsued two (7] tranches of
GHRPZS 000,000 noaminal walue of 1.75%% Index Linked Guarantesd Bonds (“IG Bonds 17) unconditinnally and
irevocably guaranteed by Wessex Water Services Limiled ["Cuarantor®), a subsidiary ol the Group. The ILG Bonds 1
were each constituted under a Trust Deed dated 31 July 2006 and are unsecured.

The ILG Bonds 1 bear interest semiannially on 31 Janaary and 31 july ab an interest rate of 1.7 5% initkally, ndexed
up by the inflation rate every year, The effective interest rate as at 30 June 2015 is 3.73% (2014: 4.40%) per annum,
The ILG Bonds | will be redeemed in full by the suer on 31 july 2046 for one tranche, and 31 July 2051 for the
other tranche, at their indexed value together with all accrued Interest,

(F}  1.389% AND 1.374% IMDEX LINKED GUARANTEED BONDS

On 31 January 2007, Wessex Water Services Finance Ple ("hsuer”), a whbsidiary of the Group, lssued GBPTS 000,000
rominal value of 1.36%% Index Linked Guaranteed Bonds and GEPFS, 000,000 nominal value of 1.374% Index Linked
Guaranteed Bonds, both due 2057 (ILG Bonds 2°) unconditionally and irrevocably guarantesd by Wessex \Water
Sandoes Limited ("Guarantor”), a subsidiary of the Group. The ILG Bonds 2 were each constituted under a Trust Deed
dated 31 [anuary 2007 and are unsecured.

The ILG Bonds 2 bear interest semi-annually on 31 January and 31 July at an interest rate of 1.369% and 1.374%
initlally, indexed up by the inflatlon rate every year. The effective interest rate as at 30 June 2015 Is 3.35% (2014
4.02%) per annum. The ILG Bonds 2 will be receemed in full by the lssuer on 31 July 2057 at thelr indexed valee
together with all acorued Interest.

(G) 148996, 1.495% AND 1.4%%% INDEX LINKED GUARAMTEED BONDS

On 28 September 2007, Wessex Water Senvices Finance Pic (“lssuer®), a subsidiary of the Group, lssued GBPS0,000,000
nominal value of 1.469% index Linked Guaranteed Bonds, GBPS0,000,000 nominal value of 1.495% Index Unked
Guaranteed Bonds and GAPS0,000,000 nominal value of 1.49%% Index Linked Guaranteed Bonds, all due 2058 (*ILG
Bonds 1°) unconditienally and revocably guaranieed by VWessex Water Services Limited (“Guarantor™), a subsidiary of
the Group. The LG Bonds 3 were each constituted under a Trust Deed dated 28 September 2007 and are unsecured,

The ILG Bonds 3 bear interest semi-annually an 29 Movember and 29 May al an interest rale of 1.489%, 1.495%
and 1.499% initially, indeaed up by the inflation rate every year, The effective intefest rate as ol 30 Jupe 2015 b
2.39% (2014: 3.94%) per annum, The ILG Bonds 3 will be redeemed in full by the bsuer on 28 November 2058 at
thedr indexed value together with all accrued interesl

(H} Z.186% INDEX LINKED GUARANTEED BONDS

On 7 September 2009, Wessex Water Services Finance Plo (“lswer”) Bsued GBRS50,000,000 nowengl value 2.186%
Indiex Linked Guaranieed Bonds due 2039 ("ILG Bonds 47) uncondstionally and Il!mxublr guaranteed by Wessen
Waler Senvces Limited ("Guarantor™), The ILG Bonds 4 wene comtituled under a Trust Deed daled 7 Seplember 2009
and are ursecured.

The ILG Bords 4 bear interest semi-annually on 1 December and 1 June at an nterest rate of 2186% initially,
indexed up by the inflation vate every ball yoar, The effective interest rate as ot 30 june 2015 i 1.99% (2014; 3,34%)

e anmam, The ILG Bonds 4 are pedeemed m ol by the boder o 1 june 2039 sl ther indexed walue together with
all accrued interest
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32. BONDS (CONTINUED)
() 1.875% GUARANTEED EXCHANGEABLE BONDS DUE 2015

On 18 March 2010, ¥TL Corp Fimanee (Labuan) Limited ("YTUCF™), a subsidiary of the Growp, mesed USD350 million
in aggregate principal amount of 1.875% Guaramnteed Exchangeable Bonds due 2015 (subject o an upsize option
{"Upsize Option”) of wp to USD50 milllon ("Opton Bonds™)) (the “Bonds™) which were listed on the Singapove
Exchange Securitiss Trading Limited on 19 March 2010,

The Upsize Option was exercised in full on 16 April 2000, bringing the total fiue size of the Bonds to USDA00 millisn,
The Option Bonds were issued on 23 April 2000 and listed on the Singapore Exchange Securities Trading Limited on
26 April 2010, The Bonds were listed on the Labuan Intemational Financlal Exchange Inc. on 27 Agril 2010,

Cach Bond entithes its registersd holder 1o exchange for fully paid ordinary shares of the Company, with a par value
of AMO.50 cach at an initial cxchange price of RME.976 per share at a fixed owchange rato of USDY.00 = RM3.3204,
The initial exchange price is sho subject to adjustments in accordance with the terms and conditions of the Bonds
as sel out in the Trust Deed dated 18 March 2001, The exchange price was adjisted fo RMI. B0 with effect from
29 April 2011 as a result of the subdivision of every | existing ordinary share of RMO.50 each of the Company inlo
5 ordinary shares of BMOL10 sach. Subsequently, the exchange price was adjusted o RMLGT.

The Bonds bear interest at the rate of 1.875% per annum caleulated semi-annually and payable in arrears on 18
March and 18 September cach year. Unless proviously purchased and cancelled, redeemed or exchanged, the Bonds
will be redeemed on 18 March 2005 at 100 of their prindpal amount together with accrsed bul unpaid  interest.
During the financial year, the bonds has been fully redeemed or convented Lo the Company's shares,

) 4.0% GUARANTEED UNSECURED BONDS DUE 2021

On 24 January 2012, Wessex Water Services Finance Mo ("lsuer®), a subsidiary of the Group, issucd GBP200,000,000
nominal vafue 4.0% Guaranteed Unsecured Bonds dwue 2021 ("4.0% GU Bonds") unconditionally and imevocably
guaranteed by Wessex Water Sendces Limited (Guarantor'), a subskdlary of the Group. The 4.0% GU Bonds are
condtituted under a Trust Deed dated 24 January 2012, The nominal value of 4.0% GU Bonds ksued amounted 1o
GEP200,000,000, of which GBP198,335776 (2014: GBPM9E,069,500) remabned outstanding as al 30 |uine 2015, nel
of amortised feey and discount. The net proceeds of the 4.0% GU Bonds were used lor refinancing of existing
financial indebtedness and for general corporate purposes,

On 30 August 2012, Wenes Water Senvieet Finance Ple (“lssuer®), a subsidlary of the Group, kaed GEP1O0,000,000
rowminal vatue 4.0% Cuorantecd Uniecured Bondi due 2021 (“4.0% CGU Bonds") wnconditionally and irevecalbly
guaranieed by Wesswes Waler Services Limiled ("Guaramtor™), & sulnidiary of the Group, The 4.0% GU Bomsds are
constituted under a Trust Deed dated 30 Auwgust 2012, The nominal value of 4.0% GU Bonds ssued amounted to
GBP100,000,000 of which GBPI05, 765,148 (20014: CBP106 703,037 remained outstanding as at 38 June 2015, net
af ameortised fees and discount. The net proceeds of the 4.0% GU Bonds were used for refinancing of existing
firancial indebdednes and for geneal corparile purpodue

The 4.0% GU Bonds bear inlerest al 4.00% per annum, payable annually on 24 Seplember of each year, The 4.0% GU
Bonds will be redeemed in full by the lssuer on 24 September 2021 at their nominal value together with ol aconeed
interost.

The 4.0% GU Bonds GRP10G,000,000 due 24 September 2021 were consolidated (o form a sngle serbes with the
4.0 GU Bonds GRPZ0D, 000,000 which was issued on 24 January 2012
(K} JAPAN BONDS

Starhill Global REIT One TME, a subsidiary of the Group, has |PY1.2 billion (SGOM 3.7 million) of Japan bonds
oulstanding as at 30 June 2015, maturing in Movember 2016 {(“Series 2 Bonds™). The bondholders of Series 2 Bonds
have a statutory preferred night, under the Japan Asset Liquadation Law, to receive payment al all abligations under
the bonds prior to other creditors out of the assets of Starhill Global REIT One TMEK.
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33. BORROWINGS

Croup Campany
2015 2014 2015 2014
Mote RMDD0 R0 M OO0 KM 000
Current
Bankers' acceptances 33(A) 23,458 13 841 - -
Bank overdradts 3i(H) B3, 104 67,332 - -
Committed bank loans 33(C) 5,065 16,192 - -
Finance bease liabilitees EETN] 52,004 69,800 439 446
liredeemable Convertible Unsecured
Loan Stocks 33(E) 447 5329 - -
Revolying credit 33 2,800,210 2,580,977 1,266,855 1,266,855
Tesm koans EEI (] 1,005,610 1,031,334 - -
Trade loans 33({H) B4.422 72,694 - =
4,074,500 3877 519 1,267,294 1,267,341
Mon-current
Firance bease liabilites EEN )] 93,106 225 486 244 340
lmedeemable Convertible Unsecured
Loan Stocks 33(E) 22,464 27, o8 - -
Revolying credit 33 1,955,471 1,784 421 - -
Tevm boans I%(G) 14,432,626 11832110 200,000 -
16,503,667 13,865,725 200, 244 340
Total
Bankers’ acceptances 134 23 458 33,841 - -
Bank overdrafts 13(8) 5,194 67,332 - -
Committed bank loans 33C) 5,065 16,192 - -
Finance krase labilities 35D 145,200 195,306 683 824
lmedeemable Comvertible Dnsecuned
Loan Stocks 33(E) E1RAR 33,037 - -
Revolving credit EEN 3] 4,764,681 4,365,358 1,266,855 1,266 855
Tenm boans 350 15,438,216 12,863, 444 200,000 -
Trache boans 33(H) B4,422 72,654 - -
20,578,167 17,747,244 1,467,538 1,267 681
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33. BORROWINGS (CONTINUED)
The borrawings of the Group and the Company are repayable as lollows:

Later than

1 year

Mol later bt not

than later than Later than
Graup 1 year 5 years 5 years Tatal
RM 000 RKA'DO0 RM'000 RM'000
A 30 June 2015
Bankers' atceplances 23,458 - - 23,458
Bank overdratts B5,194 - - 85,194
Committed bank keans 5,065 - - 5,065
Fimance leasa liabilites 52,094 93,106 - 145,200
lmedeemable Convertible Unsecured Loan Stocks 0,447 22 4654 - 3.9
Revolving credit 2,809,210 1,955,471 - 4,764,681
Term loans 1,005,610 13,073,268 1,359,358 15,438,236
Trade loans B4,422 - - B4, 422
4,074,500 15,144,300 1.359.358 20,578,167
At 30 June 2014
Bankers' acceptances 13 B41 - - 33 841
Bank overdrafts 67,332 - - 67,332
Committed bank loans 16,192 - - 16,192
Finance lexe liabllities 69,820 225 486 - 295, 306
lmedeemable Convertible Unsecured Loan Stocks 5,329 - 27,708 33,037
Revolving credit 2 580,977 1,784,421 - 4,365,398
Term loans 1,031,334 90159867 2,812,243 12,863,444
Trade loans 72,694 - - 72,694
3,877,519 11,029,774 2,835,951 17,747,244
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33. BORROWINGS (CONTINUED)

Later tham
1 year
Mat later but mat
than later tham Later tham
Campany 1 year 5 years 5 years Total
RM'000 Ry ‘00 A OO0 HM 000
At 30 june 2015
Fimance bease liahilies 439 a4 - AH3
Rewolving credit 1,266,855 - - 1,266 855
Tesm boan - 2000, 000 - 200,000
1,267,104 200,244 - 1,467 538
At 30 june 2014
Fimance bease labilites 486 340 - 816
Rewolving credit 1,266 855 - - 1,266 855
1,267,341 340 - 1,267 681

The carrying amounts of the borrowings of the Group and of the Company a5 at the reporing date approximated thelr
falr walues,

The weighted sverage effective interest rates of the borrowings of the Group and the Company as at the reporting date
are & follows:-

Group Company

2015 2014 2015 2014

LY o k) %

Tewm ko 2.32 1.9 4,55 -
Trade loany 2.03 1,68 - -
Revalving credit 2.99 2.77 199 1.74
Committed bank loans 1.05 1.10 - -
Imedeemable comvertible umecurned loan stocks 749 749 - -
Bankery' acceplances 4.38 194 - -
Bank overdralls 1.51 2,25 - -
Firsance beane labilitbes 1.54 1.02 2.41 238
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33, BORROWINGS (CONTINUED)

Croup
2015 2014 Securitles
AMO00 RM'O00
5,515,106 3,080,159 ~ Choan
0,001 79 11,107 510 - Corporate guaranies by the subsidiaries
1,564,808 1,576,898 = A first fimed charge owver the properties of subsidianes
= An assignment of insurance proceeds of subsidiarles
= A charge ower the fixed deposit accownt of subsidiary
103,884 JE161 — A fimt party fint fixed charge over the land of a subsidiary
- A debenture creating a first fixed and floating charge over a subsidiary's
present and future assets
— Charge aver the shares ol a sulsidiary
Q6,468 Bid,162 - Corporate guasanies by a subsidiary
= A fixed charge over the freehold land under devedopment
= An puagrment of insuranee procesds of a wlwidiary
1,661,608 500,035 = Corporate guaantes by the Company
145,200 295306 — A fized chamge over the respective vehicles, plant and machinery of the Group
28,096 77,109 ~ A charge ower quoted shares of the wbadiane:
601,038 186,863 = A charge over the imvestment properties ol the subsidiany
20,578,167 17,747 244
Company
2015 2014 Securities
AMO00 RM'ODO
1,466,855 1,266,855 - Chean
GRI Bi6H — A flixed charge over the respective vehicles al the Company
1,467 538 1,267 6E1

(A) Bankers' acceplances
All the bankers' scceplances are unsecured and repayable on demand.

{B) Bank everdrafis
All the bank overdraft facilities are undecured and repayable on demand,

{C) Committed bank loans
All Committed bank loans are unsecured and repayable In full on demand.
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33, BORROWINGS (COMTINUED)
(D} Finance lease liabilities

Croup Company
2015 2014 2015 24
RAM00 RM'00D RA D00 RM 000
Minkmum lcase paymenitss,
Payable not laer than 1 year 57,630 B2 24 A6 513
Payable later than 1 year and not later than 5 years 99,165 245 883 251 348
156,705 328,107 m 861
Less: Finance charges (11,595) (32.801) (8) (35)
Present vatue of finance lease llabilites 145,200 295,306 683 B2

Finance lease of AMT34, 310,672 (2014: AM285,147,010) Is repayable in instalments until 30 june 2019, This finance
lease bears an nterest rate mnging from 1.40% to 3.85% (2014: 0.91% to 3.62%) per annum.

(E} lrredeemable convertible unsecured loan stocks ("ICULS™)
ICULS 2011/2021

O 31 October 20011, ¥TL Land & Development Berhad (*YTL Lard"), & subsidiary of the Group hsued 992,378,023
teny (10) years 3% stepping up to &% ICULS at a nomenal value of RMO.50 each, matuing 31 October 2021
{"Maturity Date™).

The salient terms of the ICULS 201172021 are as follows:-

() The ICULS 2011/2021 bear a coupon rate of 3.0% per annum from date of isue up to fourth anniversary and
4.5% per annum from the date after the fourth anniversary up to the seventh anniversary. Thereafter, the 1CULS
201172021 bear a coupon rate of 6.0% per annum up to the maturity date. The interest is payable semi-annually
in arrears.

{il} The ICULS 2011/2021 are convertible at any time on or alter its lssuance date into new ordinary shares of YTL
Land at the conversion price, which b fived on a step-down basis, a5 Tollows:-

= For conversion at any time from the date of isue up to the lourth anniversary, conversion price is RMI1.32;

= For conversion at any time after fourth anniversary of issue up to the seventh anniversary, conversion price
is AAD.99; and

= For conversion al any time after seventh anniversary of ssue up to the maturity date, conversion price is
RM0.6E

{iil) The ICULS 2011/2021 are not redeemable and any ICULS 20011/2021 remaining immedintely after the maturity
date shall be mandatorily corverted into ordinary shares at the comenion price,

(v} The new ardinary shares issued from the conversion of ICULS 201172027 will be deemed hully paid-up and rank
pari passu in all respects with all existing ordinary shares of YTL Land.

A cerfain amount of the [CULS 2011/2027 ame held by the Company (refer Mote T3{a) to the Fnancial Staterments),
The relevant amounts have been efiminated in the Statements af Financial Position
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33, BORROWINGS (CONTINUED)
{F} Revolding credit

Included |n the revolving credit i unsecured lacility of YTL PowerSeraya Ple Limited of RMI 255,471,075
[5GDA95,9%6, 254) (2014 HMT, PB4 421,126 [SCD69M, 246, 246]). The bomowing bears inferest rates ranging from
1.24% o 2.01% (2004: 1.24% 1o 1.29%) per annum and |5 repayabsle in lull on 14 Seplember 2017,

All the revohdng eredit facilities are unsecured and repayable on demand.

(G) Term boans
(i) Term loans denominated in Greal Britain Pounds

The term loans of BM446,452 500 [GBPZ?S,000,000) (2014: EM956,760,000 [CBE17S,000,000]) are uwsecured
loams of Wessex Water Services Limited and are guaranteed by Wesses Water Limited. The loams bear interest
rates ranging from OB0M to 0BT (2014: 0.76% to 0.B1%) per anmurm on the GEPI00,000,000 kean and
1LO%h0 to L19% (2014 1.06% to 1.13%) per annum on the GBEPFS, 000,000 loan, The loans of GBP 100 million
and GBP7S million are repayable on 15 December 2015 and 22 |uly 2021 respectively. However, the loan of
GBFrF100,000,000 was repald earfy on 16 March 2015,

The temmy loans of AME33, 378 000 [GEP140,000,000) (2014 RM7E5408,000 [CRP 40,000,000 are unsecured
loans of \Wessew Water Services Limited and are guaranteed by Wessex Water Limited. The loans bear interest rates
manging from 0.84% 1o 0.85% (2014: 0.78% 1o 0.E0%) per annum and are repayable in full on 15 December
2008,

The term loans of RMED2 905,000 [CBF 50,000,000] are unsecured loans of Wessex Water Services Limited and
are guarantesd by Wessex Water Limited. The fimt loan of GBP5D, 000,000 was withdrawn on 30 January 2015
bears an interest rate of 2.16% per annum, the second loan of GBP50,000,000 was withdraswn on 9 March 2015
bears an intevest rate of LIBOR plus 0.45% and the thind lnan of GAPS0,000, 000 was withdrawn on @ Agwil 2015
hears an interest rate of 1.99%. All the loans are repayable in bl between 10 fanuary and 9 April 2024

(i} Term loans denominated in US Daollars

Term loans of RM756,153,625 [USD1%8 750,000] (20014: RM1,279,929,194 [USDI9E 669, 738]) are vmsecured
and guaranteed by YTL Power Intemational Berhad, A loan of USD200 million was repad on 29 May 20015 and
the remaining loan of USD200 millon b repayable on 17 December 2015, These loam bear average interest
rates ranging from 1.30% to 1.84% (2004: 1,30% to 1.B4%) per annum,

Term loans of RM757, 100,000 [USD200,000,000] was drawn by YTL Power Intermational Berhad on 2B May
20015 and repayable on 28 May 2020, The loan beans interest rate of 1.3%% per annum up o 31 May 2016
and LIBOR plus 1.35% subsequently for every hall year,

Durwryg the fmancial year, term boans of RM1,059.940,000 [USDZE0,000,000] was drawn by YTL Coep. Finance
(Cayman) Limited and repayable by 8 semi-annual instabments of USDZ.5 million, commencing on 16 March
2016 and a final mstalment of U5D220 million on 16 March 2020, The loan bears net rate of 1.48% per annum,

{iil) Term loans denominated in Ringgit Malaysia

Included in the term loan i3 the borrowing ol YTL Hospitality REIT amounting to RME2T EOG000 {2074;
MY 581,800,007 secwrcd bey first fined charge over the properties of the subsidiary, The fagility bears a woghted
average intorest rate of 4.81% (2004: 4.56%) per annum. The Facility is repayable in full on 23 Movember 2007,

Save lor tho above, all the term boans are unweoured,
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33. BORROWINGS (CONTINUED)

(G} Term loans {continued)
{iv} Term loans denominated in Singapore Dollars

Term loan of SGD380,000,000 is unsecured loan of YTL PowerSeraya Pte. Limited. The term boon was fully paid
on 30 June 2015,

Term loan of RM2,123 082 874 [SCDT55,653,073] (2014: AM1, 937,371 503 [SGDT53,753,065]) s unsecured
loan of YTL PowerSeraya Pre. Limited. The borrowings bear interest rates ranging from 1.24% to 2.01% (2014:
1.24% to 1.29%) per annum and s repayable in full on 14 September 2007,

Term loan of RM2,111,848,067 [SCDT51,654,352] (2074: RM1,926,981 998 [SCOP49,710,928]) s wnsecured
loan of YTL PowerSeraya Pre. Limited. The borrowings bear interest rates ranging from 1.34% to 2.11% [2014:
1.34% to 1.39%) per annum and |y repayable in full on 14 September 2019,

Term loan of RMS64,467,000 [SCOI43 275 000] (20014: RWSE34,162,000 [SCOI24,430,000]) s o secured loan
of ¥TL Westwood Properties Pte. Lid. [*YTLW™). This term loan bears interest rates ranging from 2.171% to 2.93%
(20014: 2.12% to 2.97%) per annum and is secured by legal mortgage of the property of YTLW.

Starhill Global Real Estate Investment Tnast withdrow three year and five year unsecured loan facilities in

Septermber 2013 with a club of eight banks, at inception, which comprise S5GD100 million three years loan

{maturing i September 016} and 300250 million five years loan (maturing in September 2018). The interest

rate on the wsecured loan tacilities was largely hedged using a combimation of interest rate swaps and caps.
(v} Term loans denominated In Australian Dollars

The term loans of RM762,912,000 [AUD262, 538 B60] was drawn by YTL Hospitality REIT and secured first
fixed charge over the properties of the subsidiary. The facifity bears a weighted average interest rate ol 4.19%
(2014: Mil} per annum and b repayable by bullet payment on 29 june 2020,

{H} Trade koans
All the trade loans are unsecured, guaranteed by a subsidiary and repayable on demand.

34, GRANTS AND CONTRIBUTIONS

Group

2015 2014

RM OO0 RM 000

At beginning of the financial year 347,207 295,774
Currency translation differences 34,420 27, 424
Amaortisation of grants and contributions (Mote &) [10.042) (9.757)
Received during the financial year 41,900 13,766
At end of the financial year 413,485 147,207

This represenis governmaent grants in looign subsidianes in respect of specific qualifying expenditure on mirastructure
aswets, non-infrastructure assets and a mgqnuﬂ!m plunl.
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35. DEFERRED TAX LIABILITIES

Croup Company

2015 2014 2015 2014

K000 RRA"000 RAAO00 RA 000

Al beginning of the financlal year 2,275,723 2,403 546 100 100
Credited to profit o loss (Mote 7) (36,689) {392.630) - -
Currency translation dferences 182,301 1600, 744 - -
Actubsition of sulbskdiany 10,137 48,113 - -
(Credited)/charge to other comprehensve income* {27.571) 24,950 - -
At end of the financial year 2,403,809 2375723 100 100

* This i s seborion fo semerieement of poit-empslopment benslt obilgotions

Deferred tax assets and liabilitkes are offset when there is a legally enforceabde right to set off income tax assets against
Income tax llabilittes and when the deferred taxes relate to the same tax authority. The following amounts determined
after appropriate offsetting are shown In the Ststements of Financial Positon:-

Croup Company
2015 2014 2015 2014
RN D00 RM'000 RMA'000 RM D00
Defermed tax provided are in respect of;-
Deferred tax assels before offsetting
Unartilised capital alowarces (B,892) (264) - -
Retirement benefits (147,619) {109, 745) - -
Unabsorbed tax losses (2.710) (1,995) - -
Provisions (3,848) {10,359) - -
Cithers (13,053) {11,734} - -
(176,122) {134,137} - -
Offsetting 176,122 134,137 - -
Deferred tax assets after offsetting - -
Deferred tax labilithes before offsetting
Property, plant and equipment
- capital allowanoes in excess of depreciation 2,513,570 2,342,436 100 10
Land held Tor property development 47,372 52,918 - -
Otheny 19,079 14,506 - -
2,380,021 2,409 860 100 T
Oiffsetting 176,122} {134,137) = -
Deferred tax liabilitics afler offselting 2,403,899 2,375,723 100 100
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35, DEFERRED TAX LIABILITIES (CONTINUED)
Deferred tax asiets have not been recognised in respect ol the following Items:

Group
2015 2014
RAA" OO0 RA" 000
Unaborbed tax losses 1,184,746 1,055,321
Unutilised capital allewances 1,574,806 1,084,411
Urnitilised irvestment lax allowance 40,657 40,537
Deductible temparary differences 0627 101,124
Toxshle temporary differences
— property, plant and equipment (1,065,46%) (810,072)
1,825,367 1471321

The unabsorbed tas losses and unutilised capital allowances are subject to agreement with the Inland Revenue Board.

36. POST-EMPLOYMENT BEMEFT OBLICATIONS

Croup Company
2015 2014 2015 2014
RM'D0G RA'000 RMO00 RhA* 000
Defined contribution plan - Current
halaysia 5710 4,600 375 330
Group
2015 2014
R OO R 000
Defined contributlon plan - Mon-current
Civerseas
- United Kingdam 734,028 546,654
- Indwnesia 9,337 7,126
743,365 553,780

{a} Defined contribution plan

Croup companies incorporated in Malaysia contribute to the Employess Provident Fund, the national delined
contribution plan. Once the conlributions have been paid, the Group has no lurther payment obligationy
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A subsidiary of the Group operates final salory deflined benefit plans for I3 employees | the United Kingdom, the
assets af which are held in separate trustes-administered funds. The latest actuarial valuation af the plan was
undertaken at 30 September 2013, This valuation was updated as at 30 June 2005 usdng revised assumplbons.

The moverments duting the financial year in the amounts recognised in the Statements of Financlal Position are as

Tollows:-
Craup
2015 2014
R 000 [RM 000
AL 1 Juby 546,654 558,734
Pension cost BB, 702 87,525
Contributions and benelits pald (90, 0} (98,261}
Currency translation differences & 502 68 043
Remeasurernent loss/{gain} 137,088 (68, I8T)
At end of the financial year 34,008 hah, 654
The amounts recognised in the Statements of Financial Position are as foliows:-
Group
2015 2014
REA'000 M DR
Present value of funded obligations 3806, 216 3105038
Fair value of plan assets (3.072,188) (2,558, 384)
Liability in the Statements of Financial Position 734,028 546,654
217
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36. POST-EMPLOYMENT BEMEFIT OBLICATIONS (CONTIMUED)
(b} Defined benefit plan - United Kingdom (continued)
Changes in present value of defined benefit obligations are as follows:

Group
2015 2014
RAO0D RM 000
AT July 3,105,038 2,607 480
Exchange differences 312378 334,80
Interast cost 134,972 129 769
Current service cost 55,064 56,275
Contributions by schame participants 1.088 1,059
Past service oot 6,528 1,059
et benefits paid (109, 624) (93,752}
Remeasurement loss/{gain):
= Actuarial loss arising from demographic assumptions - 2,118
- Actuarial loss arlsing from financial assumptions 338368 14,831
= Actuarial (gain}/loss arising from experience adjustments [37.536) 51,378
Prasent value of defined benefit obligations, at 30 june 3,806,216 3,105 038
Changes in fair value of plan assets are as follows:-
Group
2015 2014
RAA OO0 RM 00D
AR T July 2,558,384 2,048,748
Exchange differences 251, 876 266,778
Intarest imcome 111,500 102,226
Contributions by emplayer 90 008 98,261
Caontributions by schame participants. 1.088 1,059
et benefits paid (109, 624) (93,752)
Administration expemses (3.BOR) [2.648)
Remeasurement gain:
- Raturn on plan assets eacluding interest income 163,744 137,74
Fair value of plan assets, at 30 |une 3,072,188 2,558 584
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36, POST-EMPLOYMENT BEMEFIT OBLICGATIONS (CONTINUED)
(b} Delined benefit plan - United Kingdom {continued)
The pention cost recognised is analysed as follows:-

Group
2015 2014
RMA'G00 M 000
Currenl service oost 55,064 56,275
Interest cost 213,392 27,543
Past service cost 6,528 1,059
Adminlstration expenses 3,808 2,648
Totad charge to Income Statements B8, 792 87,525
The charge to Income Statements was included in the following line Hems:-
Group
2015 2014
RAA' DD M DD
Cost of sales 59,050 44 987
Administration expenses 16,350 14,995
Interest cost 23,392 27,543
Taotal charge to Income Statements BB 792 87,525

The principal actuarisd sssemptiony used in respect of the Group's defined benefit plan were as folbows:-

Group
2015 2014
] L]
Discount rate 3.80 4.40
Expected rate of increase in pension payment 2.20 - 3.10 210 - 3,10
Expected rate of salary increases 0.75 - 3.70 2.3 - 1.80
Price inflation 12X 330
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36. POST-EMPLOYMENT BENEFIT OBLICATIONS (CONTINUED)
(b} Defined benefit plan - United Kingdom (continued)

Thie plan sssets are comprised as Tollow:

2015
RM D00
Equty imstrument 1,554,845
Dbt mstrument 1,355 420
Proparty 160,723
Others 117
3,072,188

50.6
440
52
o

100.0
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Actual return on plan assats

2014

REA‘ DD %
1,320,876 5.6
1,112,028 1315
118,731 4.7
5,749 0.2
2,558 384 100.0

Group
2015 2014
RAA" DO RM"000
275.264 239,940

(e} Defined benefit plan - Indonesia

Summary of obligations relating 1o employee benefits due under prevalling law and regulations as well as under the

Indonesia subsidiary’s regulations are as presented below:-

Ohbligation relating to post-emnployment benefits
Oibligation relating to other long term employee benelits

Tatal

Group
2015 2014
RAA" DN RA" 000
7351 5,598
1,985 1,528
9337 7136

The Growsp has a defined contribution pension fund program for its permanent national employees. The Groups
confributinn ks 6% ol empicyee basic salary, while the emplness” contributions ange from 3% to 14%

The obligations for post-employment and ather long term empiaoyee benelits were recagnised with relerence to
acluarial repors prepared by an independent actuary. The latest actuarial report was dated 30 [une 2015,

220

437/495



36, POST-EMPLOYMENT BEMEFIT OBLICGATIONS (CONTINUED)
(e} Defined benefit plan - Indonesia {continued)
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The movements during the lnanclal year in the amounts recognised in the Slatements of Financlal Position are

as Tollows:.

At beginning of the financial year
Pension cost

Contributions and benefits paid
Currency transiation differences
Remeasurement oss

At end of the flimanclal year

Craup
2015 2014
RAA'000 RhA 000
5,598 6,025
o024 66
[ 148) (288)
354 (1,041)
623 34
7,351 5,598

The obligatons relating o post-smployment benefits recognised in the Staterments of Financial Posithon are as

Tollows:-

Present value of obligations

Changes in present valpe of defined benefit obligations are as folbows:-

At beginning of the financial year
Currency transfation differences
Interest cost
Current service oot
Past services cost
Met benefits paid
Rermeasurement loss:
- Actuarial loss arising from experience adjustments

At end ol the financial year

Craup
2015 2014
RMA'O00 RA 00D
7,351 5,598
Group
2015 2014
RbA'000 MDD
5,598 6,025
354 (1041}
482 Ll
44653 460
2n —
[ 148) (2845)
623 34
7,351 5,598
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36, POST-EMPLOYMEMNT BENEFIT OBLICGATIONS (COMTINUED)

222

{e) Defined benefit plan - Indonesia (continued}
i) Postemployment benefits obligation (continued)
The pershon cost recognised can be anabaed as follows: -

Craup
2015 2014
REA'CD0 A DD
Current senvice cost A3 460
Interest cost 482 E L]
Past service cost (213 -
Total charge to Income Statements G924 B&6

(I} Other long term employee benefits obligation

The ohligations relating to other long term employee benefits {l.e. long leave service benefits) recognised In the
Statements of Financlal Position are as Tollows:-

Croup
2015 2014
RiA'000 RM'000
Present value of obligations 1,586 1,528

The mowvements duning the financial year in the amowunt recognised in the Statements of Financial Position are

as Tollows:-
Group
2015 2014
RIA'ODO MO0

At beginning of the financial year 1.528 1,551

Pension cost 456 349
Contributions and benefits paid (25) (RRE
Currency translation differances o7 (256)
At end ol the fimancial year 1.986 1,528
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36, POST-EMPLOYMENT BEMEFIT OBLICGATIONS (CONTINUED)
(e} Delined benefit plan - Indonesia (continued)
(i) Other long term employee benefits obligation (continued)

Changes in present value of delined benefit obligations are as follows:-

Craup

2015 2014

R4 000 RM'000

At beginning of the financial year 1.528 1,551
Currency transtation differences oF (256)
Current service cost 456 349
Net benefits paid (95) (11&)
At end of the financial year 1,986 1,528

The amounts relating to other lomg term employes benefits obligation recognised in the Income Statements are

as fodlons:.
Group
2015 2014
RMAO00 RM000
Current service cost 456 349

All of the charges above were included in the cost of revenue.

The principal actuarial assumptiona used in respect ol the Group’s defined beneflt plan were o follows:-

Group
2015 2014
Yo k]
Discount rate B.O B.5
Future salary incrense B.O B.O
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37. TRADE AND OTHER PAYABLES

Croup Company
2015 2014 2015 2014
RRAG00 REBA' 000 REA" DO R 000
Trade payables 1187, 209 1,282,403 - -
Other payables 4f2 160 436,667 1.813 1.617
Receipts in advance 31, 76 85,828 - -
Accruals 1.014.218 1,080, a2 10,677 10,852
Dafermed income A48.832 50,507 - -
Secutity deposits 121,340 1nxiio - -
3,165,615 3,253,302 12,490 12,469

The credit terms of trade payables granted to the Croup vary from 30 days to 180 days (2014: 30 days to 180 days)
Other credit terms are assessed and approved on @ case-by-case basls,

38. OTHER CURRENT LIABILITIES

Group
2015 2014
RAMDO0 RM 000
Progress bllings in respect of property development cost - 79,016
Amount due to contract customers (Note 25) 3,764 6,484
Accrual for rectification works 10,923 6,438
14,687 91,938
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39. PROVISION FOR LIABILITIES AND CHARGES

Group
2015 2014
RAAO00 RA 000
Restructuring (Mote a) 40,617 27,265
Darmages elaims (Mode b) 19,078 7
59,695 27,302
Movements In the provision are as follows:
Damaqges

Restructuring elalms Total
RRA'DO0 RAA'O00 P O

Group - 15
Al beginning of the financlal year 27,265 iz 27,302
Currency ranslation dillerendces 865 - Bas
Acquisition of sulbsidiary 5,448 - 5,448
Charged to profit or los (Mole &) 12,049 19,064 EARAE]
Payments (5,010} {23y {5.033)
Al end of the financlal year 40,617 19.078 59,695

Group - 2014
At beginning of the financial year #0 4405 5275
Cumrency translation diferences 150 - 150
Charged/{credited) to prohit or loss [Mote &) 27 542 {3,478) 24,044
Paymients (1.297) [8%0) (2,187
Al end of the financial year 27,265 7 27,302

{a) Restructuring

The provision lor liabifities and charges relates to scaling dowm of operations, environmental liabifities and asset
retiremant obligation

{b) Damages clalms

The provision of damages clims elate to projects undertaken by subsidindes and are recognised for expected
damages claims based on the term o the applicable agreements,
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40. FINAMCIAL RISK MAMAGEMENT

The Group's and the Company's operations are sibject to forelgn currency exchange risk, Interest rate risk, price risk,
eredit msk amd leuidity rsk.

The Group's and the Company's financial risk management policy seeks to ensure that adequate resources are available
to manage the above ks and to create value for its chareholders It s not the Group’s and the Company’s policy to
engage in speculative transactrons

The Board of Directons revlews and agrees policies and procedures for managing each of these risks and they are
summnarised belonee:-

{a} Foreign currency exchange risk

Foraign currency exchange risk is the risk that the fair values or futwre cazh flows of a financial instrument will
fluctuate because of changes in foretgn exchange rates,

The Group b exposed to risks arising from warous cwrency exposures peimarily with respect to the Great Britain
Pounds (“GBP*) and Singapore Dollars ("5GD"), The Group has investments in foreign operations whose net assets
are exposed to forelgn currency translation risk, Such exposures are mitigated through borrowings denominated in
the respective functional currencles.

Where necessary, the Group enters into lorward foreign currency exchange contracts to limit its exposure on foreign
currency receivables and payables, and on cash fows generated from anticipated transactions denominated in foreign
currencies.

The following table Mlustrates the effects on the Group’s net assets resufting from cumrency sensitivities {on the bass
all other remains other vasiables remain constant).

Increase/Decrease
In Met assets
Group 2015 2014
RM'DOD RM 000
5% changes on GAP exchange rate 192 464 168 555
5% changes on 5GD exchange rate 480,363 418 BBO

There s no significant exposure bo foreign curmency exchange risk at the Company level
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40. FINANCIAL RISK MANAGEMENT (CONTIMNUED)
(b} Interest rabe risk

Interest rate risk is the mak that the fair value or future cash flows of the Group's and of the Company's linancial
instrurments will fluctuste because of changes in market interest rates,

The Group's and the Company’s exposune 1o interest rate sk arise primarily from their lloating rate bonds and
barrowings, which is partially offset by the deposits and short term investments held at varlable rates. The Group
arsd the Company manage their cash flow interest rate risk by usng a mix of fixed and vadable rate debts, Dervative
fimarclal imstruments are used, where appropriate, (o gencrate the desired Intedest rate profile.

The interest rate profile aof the Group’s and of the Compamy's dgnificant interest-bearing financlal instruments, based
on thelr carrying amounts as at the reporting date, were:

Group Company
2015 2014 2015 2014
RMDO0 R&A' 000 RM'000 RM'000
Fixed rate instruments

Financial Hakilithes 18,669 267 17,414,763 1, 700,000 1,500, 000

Varlable rate instruments
Financial assets 13,950,554 12,517,412 1,855,444 1,894,251
Financial labilities 18,813,265 16,170,345 1,267,538 1.267 681
12,761,823 2B.687, 757 3,1225982 3,161,932

Al the reporting date, § the interest rates had been 50 basis points lower/higher, with all other variables held
constant, the Group's and the Company's profit after fax would be higher/lower by approximately RW%4.1 million
(2014: EME0.8 milion) and RM6.3 million (2014: BM6.3 milllon), mespectively, as a resilt of lower/higher interest
oxpense on bomowings.

The Group and the Company do not account for any fiked rate instruments at falr value through profit or boss,
Therefore, a change in interest rates al thie reporting date would not affect their prodit alter ta.

The excess funds of the Group and of the Company are invested in bank deposits and other short term instruments,
The Group and the Company manage their lquidity risks by placing such excess Tunds on short term maturities to
malch its cash llow needs, 1 interest deposit rates incresseddecreased by 10 basis points, inberest income of e
Group and of the Company lor the financial year would increase/deciese by RM14.0 milbon (2014: RM12.5 million)
and BM1.9 million {2004: RM1.2 milion), respectively,
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40. FINAMCIAL RISK MANAGEMENT (CONTINUED)
(e} Price rsk

Equity price risk

The Group's and the Compamy’s exposure o equity price ik arise primarily from their investments in quoted
SELURities.

To manage their pnoe nsk asiung from mvestments i equity securities, the Croup and the Company diversdy their
portialia,

At thie reporting date, the Group’s and the Company’s expodsure to guoted equily imvestments at fair value are
A28, 847,000 (2014: RMZE 745 000) and BM12 365,000 (20014: RM12,157,000), respectively,

The lollowing table demonstrates the indicative effects on the Group's and the Compary™s equity apphying reasonably
foresesable market movernents in the quoled market prices at the reporting date, assurmning all other variables remain

constant.
Increase/Decrease
Carrying in quoted Effect on
amounts  market prices equity
RiW'000 Y RM 000

Group - 2015
Local equitkes 15,664 +(= 10 1.566
Foreign equities 13,183 +f= 10 1,318
Group - 2014
Local equitkes 16,313 +=- 10 1.631
Foreign equities 12,432 += 10 1,243
Company - 2015
Local equitkes 5,080 += 10 508
Foreign equities I 185 +f= 10 729
Company - 2014
Local equities 4,434 #— 10 A4
Foreign egpuities F | = 10 T2

Fuel commedity price risk

The Group hedges its Tuel commadity price sk by the use of derivative instruments against Hluc tuations in fuel ol
prices which affect the cost of fud,

Exposure to price fluctuations arising from the purchase of huel s managed via fuel oil swaps where the price of fuel
s indexed o a benchmark fuel price indea, for cuample TBO C5T luel oil. As at 30 June 2015, i the foreard fuel

oil price curve incroased/decreaned by 100 (2014; 5%), the profit before tax would bo lower/higher by RMD.7 million
{20714: RkA1 .8 million) for the I!.'..ml.lpl.
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40. FINANCIAL RISK MANAGEMENT (CONTINUED)
() Credit rlsk

Credit risk is the risk of loss that may arse on outstanding financlal instruments should & counterparty delault on its
ohbbgations.

The Group's and the Company’s sxposure to credit risk anse prmarky brom trade and other recelvables. For ather
financiol ossets (including investment securities, cash and cash equivalents and dervatives), the Group and the
Company minimese credit sk by dealing exclusvely with high credit rattng counterparties.

In the Group's Power Ceneratlon business in Malaysia, trade receivables are solely frem ts off taker, a national
electricity utility company and the counter party risk is considered to be minimal. As for the Group's Power Generation
business in Singapore, credit review are perdormed on all customers with established credit limits and supported by
collateral in the form ol guarsntees. For the Group’s Water and Sewerage business, the credit risk of receivables is
mitigated through strict collection procedures. In addition, the Derectors are of the view that credit fsk arsing from
the 'Water and Disposal of 'Waste Water businesses is limited due to its large customer base.

Transactions involving dervative financial instruments are allowed only with counterparties that are of high credit
quality. As such, management does not expect any counterparties to fall to meet their obligations. The Group
considers the risk of material loss in the eventl of nan-performance by a financial counter party to be unlikely,

Receivable balances are monitored continually with the result that the Group’s exposure to credit nsk B minimised.

The ageing analyus, information regarding impairment, credit quality and significant concentration of credit risk of
the Group and of the Company are disclosed in Mote 20 to the Financial Statements,

At the reporting date, the maximum exposure to credit risk arsing from receivables are repeesented by thelr carmying
amaodnts k0 the Statements of Financial Position,

Financlal guarantees

The Company provides financial guarantess 1o financial institutions in respect of banking facilities granted to certain
subsidiasies,

The Company moniters on an ongeing basis the financial results and repayments of the subsidiaries,

A nominal amount of RM1413,841,000 (2074: RM1,440,161,000) refating to corporate guarantees provided by the
Company to the banks s in respect of subsidiaries” banking facilitias,

Ax at the reporting date, there was no indication that any subsidiary would default on repayment.
The financial guarantees have not been recognised as thewr fair vahses on initial recognition are insigniticant.

Inter-company balances

The Company provides advances to subsidianes and where necessary makes payments for expenses on behall of its
subsidiaries, The Company monitors the rewlts of the subsidiares reguiardy. As at 30 june 2015, the maximum
expasure to credit risk is represented by their camying amounts in the Statements of Financial Position,

Management has taken reasonable steps to ensure that intercompany receivablies are stated at the realisable values.
As at 30 |une 2015, there was no indication that the advances extendod to the subsidianes are not recoverable,
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40. FIMANCIAL RISK MANAGEMENT (COMTIMUED)
(e} Liguidity risk

Liqquidity risk is the risk that the Group or the Company will encounter difficulty in meeting linanclal obligations due
to shortage of lunds. The Group's and the Company’s exposure to Bogubdity risk arse primadly Trom mismatches of
the maturities of financial assets and Habslithes.

The Group’s and the Company’s objective & to malntain & balance between continuity of funding and flexibility
through the use of stand-by credit facklitles.

The table below summarises the matudty profile of the Group's and the Company's financlal Fabilities at the reparting
date based on contractual undiscounted repayment oblgations.

On demand
or within 1o Cwer
1 year 5 years 5 years Total
RMDOO RBA0D0 RA'000 RM000
Group - 2015
Mon-derivative
Bonds and borrowsngs 5,795,987 19,634,355 25, 73,675 51,169,017
Trade and other payables 31116, 783 200 973 - 3,326,756
Related parties IREYS - - 10,132
8922902 19,844,328 25 7,675 54,505,905
Drarivative
Met - Interest rate swaps 45900 13,514 - 18,474
Gross - fuel oll swaps 300,959 130,212 - 43111
Gross — currency Tonwards 3,304 1,084 - 6 388
309,163 146,810 - 455,973
Company - 2015
MNon-cherivalive
Bonds and borrowings 1389816 961,032 1.131,160 3,482,008
Trade and other payables 12,490 - - 12,490
Related partios gam - - 2.1
142217 961,032 L1301, 160 3,504,409
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40, FIMANCIAL RISK MANAGEMENT (CONTIMNUED)
{e] Liguidity risk {continued)

O demand
or within 1 Over
1 year 5 years 5 years Total
RM000 R"O00 REA'D00 M 000
Group - 2014
Mon-derivative
Bonds and bormoesngs 6,290,573 15,542,043 27,730,273 49,562 889
Trade and other payables 3,202,795 194, 841 . 3,397,636
Related parties 6,559 - - 6,559
9459 927 15,736,884 27,730,273 52,967,084
Derivative
Met - Interest rate swaps 1625 1,808 - 5431
Gross - fuel oil swaps 6,784 Ly - 7,308
Gross - currency lonwards 10003 EA422 - 18,425
Exchangeable bonds 57,419 - - 52419
T7.831 10,754 - 84,585
Company - 2014
MNon-derivathve
Bonds and borrowings 1,270,082 612 048 1,386 160 3,268,290
Trade and other payables 12,469 - - 12,469
Related parties 999,716 - - 999,716
2,262 267 612,048 1,386,160 4. 280,475
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41, FINAMCIAL INSTRUMENTS
{a} Categories of finonclal Instruments
Thie table below provides an anabyis of financial instruments cateqorsed as folhows:

< Financial Assets
Falr walue
throughy Drerfvatives
Loans amd profit used for Avallahle-
recelvables or loss hedgimg for-sale Tatal
Nate R OO0 RM OO0 RM 000 RMOOD RM 000
Group - 2013
MNon-current
Inwestments 16 - - - 262,342 262,142
Trade and other 20 287,445 - - - 287,445
receivables
Derivative financial 24 - - 53,792 - 53,7192
lstnuments
Current
Derivative financial 24 - 6,294 78,949 - 85,243
g truments
Trade and other 20 3,420,880 - - - 3,420,880
receivablos
Amount due from 26 42,634 - - - 42,634
related parties
Shart term Investments 27 632,106 - - - 632,106
Flaed deposits 17 13,318,448 = - = 13,318,448
Cash and bank balances 17 798,158 - - - 798,158
listal 18,499 671 6,294 13214 262,342 18,901,044
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41, FIMANCIAL INSTRUMENTS (CONTINUED)
{a) Categories of linancial instruments (continued)

o Financial Asiels =1
Fair value
through Derivathves
Loans and profit used for Available-
recelvables or loss hedging for-sale Total
Mote RMA'D00 RMO00 RM 000 RMO00 R 000
Group - 2014
Mon-current
I Estments 18 192 605 192,605
Trade and ather
recoivables 20 576776 - - - 576,776
Dwrivative limancial
inytruments 24 - - 19,848 - 19,848
Current
Derivative firancial
instruments 24 8,899 21,691 : 30,590
Trade and other
recefvables 20 2,966,771 - : 2,966,771
Amaunt due from
nelated parties 26 42,173 = = = 42,173
Ehort torm investmenls 27 60-9,531 - = - Eﬂ?,s!'l
Fimed doposits 17 11,907,881 - - - 11,907,841
Cash and bank balances 17 1,308,615 - - - 1,308,615
Tabad 17,411,747 B BOD 41,539 192,605 17,654,790
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41, FINAMCIAL INSTRUMENTS (CONTINUED)
{a} Categories of finonclal instruments (continued)

Ememmraa e s s Flnancial Liabllitles oo o
Other
Falr walue financial
through Derivatives Habilities at
profit used for amartised
or loss hedging cost Taotal
Maote RM'(D0 R4 D0 R DI RA 000
Growp — 2015
Mon-current
Long tesm payables o - - 209,973 209,971
Bonds iz - - 16,555,979 16,555,979
Borrowings 33 - - 16,503,667 16,503,667
Derbeative financial knstruments 21 17,818 118,405 - 136,223
Current
Trade and other payables 7 - - 3.116,783 3.114,783
Drerivative financial instruments 24 = 3043 = LR
Amount due to related parties 26 - - 10,132 10,132
Bands iz - - 348390 348,390
Borrowings £} - - 4,074,500 4,074,500
Total 17818 422,76 40,819,424 41,259,958
Group — 2014
MNoan-current
Long tevm payables 30 - - 194,841 194, 841
Bonds 32 - - 14,319,274 14,319,274
Borrewings 33 - - 13,869,725 13,869,725
Dertvative financial nitrements 24 3011 7141 - 10,754
Current
Trade and other payables ET - - 3,202,795 3,202,195
Derivative fimancial nstruments 24 57419 20,412 - 77831
Amount due to related parties 26 - - 6,559 6,559
Bands 32 - - 1,518,590 1,518,590
Barrowings EES - E 1B 510 1,877,519
Total 60,430 28,155 36,989,303 37,077 888

234

451/495



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Notes to the

Financial Statements

41, FIMANCIAL INSTRUMENTS (CONTINUED)
{a) Categories of linancial instruments (continued)

B atan ey Financlal Assets —————
Loans and Avallable-
recehvables far-sale Total
Mote RWA'QD0 RiA'000 RM'000
Company - 2015
Mon-current
Inwestments 16 - 31,848 31848
Current
Trade and other recaivables 20 15,475 - 15,475
Amaunt due from related parties 26 940,650 - Q&0 650
Short lerm invesiments 27 632 106 - 632,106
Fixeed dopoits 17 1,221,338 - 1,223,338
Cash and bank balances 17 1,154 - 3,154
Tatal 2,834,723 31,848 2 866,571
Company - 2014
Mon-current
Imwestments 16 - 11,640 31,640
Current
Traghe and other receivables 20 17,953 = 14,953
Amonunt due from relatesd parties 26 2,251,775 - 2,251,775
Short lerm investments a7 609,531 - 65,531
Fimed deposits 7 1,284,720 - 1,284,720
Cash and bank balances 17 228,819 - 228,839
Tatal 4,302 818 31,640 4,424 458
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41, FINAMCIAL INSTRUMENTS (CONTINUED)
{a} Categories of finonclal instruments (continued)

<-==-— Financlal Llabifitles ——-=
Other
financial
Habilities at
amaortised
cost Taotal
Maote RM 000 RM 000
Company — 2015
Men-current
Bonds iz 1, 500,000 1,500,000
Borrowings 33 200,244 200, 244
Current
Trade and other payables 7 12,450 12,450
Amount due to related parties Fl 2.9Mm a.9Mm
Borrowings 13 1,267,294 1.267.294
Tatal 2,989,939 2,989,939
Company - 2014
Non-current
Bonds 32 1,500, 00 1,500,000
Borrowings 33 LRl 340
Current
Trade and other payables 37 12,469 12,469
Amount due Lo related parties 26 999 716 999. 716
Borrowings i3 1.267,34] 1,267,341
Tatal 3,779, 866 3,779,866
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41, FIMANCIAL INSTRUMENTS (CONTINUED)
(b} Fair valse measurement

The table below analyses financial instrumeents camied at falr value, by valuation meothod. The different levels have
been defined as Tollows:.

(a) Level 1: Quated prices (unadjusted) in active markets for identical assets or liabilighes.

(b} Level 2: Inputs other than quoted prices incheded within Level 1 that are observable for the asset or lability,
wither directly {i.e. prices} or indirectly (ie. derived from prices),

(e} Level 3 Inputs for the asiet or liabdity thal are not based on observable markel data (unobsarvable inpats),

At the reporting date, the Group and the Company held the followng finandal instruments carried at fair value on
the statemwents of financial position:.

Level 1 Level 2 Tatal
RGO REA'DDD R 000
Group = 2015
Assets
Financial assets at fair value through profit and loss:

- Trading detvatives - 6,294 6,294
Derivative wied for hedging - 132,740 132,741
Awvallable-for-sale financial assets FRL - 28,846
Tatal B, BidG 139,035 167,881
Liabilities
Firancial Habilithes at fair value through peofit and loas:

~ Trading dierivatives - 17,818 17,818
Derivative wed for hedging - 422716 422,76
Tatal - 440,534 440,534
Group - 2014
Assels
Financial assets at fair value through profit and loss:

= Trading derivatives - B8990 8,890
Drerivative used for hedging - 41,539 47,539
Available-for-sale limancial assets 28,745 - 28,745
Tatal 18,745 50,438 79,183
Liabilithes
Financial liabilities at fair value through profit and loss:

= Trading derivatives . 3,011 3,011
Drerivative used For hedging - B5,574 B5,574
Tatal BE, 585 B8, 585
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41, FINAMCIAL INSTRUMENTS (COMTIMNUED)

(b} Fair value measurement (continued)

Level 1 Level 2 Total
REA'000 R 000 RM 000
Company - 2015
Assels
Avallabledor-sale financial amcts 12,365 - 13,365
Tatal 12,365 12,365
Company — 2014
Assals
Available-forsale financial assots 12,157 12,157
Tatal 12,157 12,157

During the current financial year, them were no transters between Level 1 and Level 2 fair value measurements,

{c) Fair value of financial instruments by classes that are not carried at fair value and whose carrying amounts
are not reasonable approximation of fair valugs.

Croup Company
Carrying Falr Carrylng Fair
amount value amount. value
RMA'00D0 RM'O00 RM 000 M 000
2015
Fnancial assets:
Unaueoted equity investments
= Within Malaysia 20,431 - 19,483 :
= Chrlsiche Malaysia 213,063 - - =
Financial Eabdities:
Bords 16,904,369 s 1, 500, 000 H
014
Financial aer:
Unguoted equity investments
- Within Malaysia 19,533 . 19,483 ¥
= Dutside Malaysia T, 327 ol - -
Financial Babifities:
Bands 15,837 B84 l 1,500, 0y i
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47, FINAMCIAL INSTRUMENTS (CONTINUED)

3]

{d)

Fair value of financial instruments by classes that are not carried at falr value and whose carrying amounis
are nol reasonable approsimation of fair values. (continued)

¥ Unguoted equity and debt investments cartied at coi (Note 16)

Fair value Information has not been disclosed for these onquoted equity and debt instruments as falr value cannot
be measured reliably as these imtruments are nol quoted on any market and does not have any comparable
industry peer that is hsted. In addition, the vanability in the range of reasonable fair value estimates derived fram
valuation techmigques i significant.

* Bonds (Mote 32}

Fair value Information segarding these bonds is as disclosed in the Mote 32 to the Finandlal Statements. The fair
values of these bonds are estimated using discounted cash flow amalysis, based on cumrent incremental lending
rates for dmilar types of lending and borrowing amangements and of the same remaining maturities,

Determination of fair value

The following are classes of financial instruments that are not carried at fair value and whose carrying amounts are
reasonabde approximation of falr values:-

MNaote
Other receivables {(non-current) 20
Trade and other receivables {current) 20
Shart term Investments {cument) 27
Fixed deposits fcurrent) 17
Cash and bank balances {current) 17
Long tesm payables {non-current) EL
Trade and other payables {current) a7
Borrowings (cumment) 33

The carrying amounts of these financial assets and Babsdities are reasonable approximation of lalr values, either doee
1o thelr short-term nature or that they are lloating rate instruments that ate re-priced to market interest rates on or
near the repoiting date.

The carrying amounts of the current portion of loans and borrowings are reasonable approximations of fair values
due to the insignificant impact of discounting.

The fair volues of current loarns and bomowings are estimated by discounting expected fubure cash flows at miarket
incremental lending rate for similar types of lending, borrowing or leming amangements at the reporting date.

Financial guarantecs
Fair value i» determined based on probability weighted discounted cash flow method, The probabiiity has been
estimated and assigned for the following bey assmptions:

- The likelibood of the guaranteed party defaulting within the guaranteed petiod;
= The espusure on the portion that is nol expecied (o be recovered due o theguarantesd  party’s delault;
= The estimated loss exposgre H the party guaranteed were to default.
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42, SIGHMIFICANT RELATED PARTY TRAMSACTIONS

For the purposes ol these financlal statements, partles are considered to be related to the Group d the Group or the
Company has the abllity, direetly or indirectly, to contral the party or esereiie slgnificant influence over the party in
making financial and operating dectsbons, of vice versa, or where the Group or the Company and the party are subject
to eomimon control o commaen sgnificant influence. Related partles may be Individualy or other entithes.

Key management personnel are defined as those persors having suthority and responsibiity for planning, directing and
controlling the activities of the Group ether directly or indirectly, The key management personnel include all the Directors
af the Group.

{a} Slgnificant related party transactions

(i} In addition to related party disclosures mentioned elsewhere n the financual statermments, set out below are ather
significant related party transactions.

Group
2015 2074
Emntity Relationship Type of transactions RiA'000 RMOO0
Business & Budget Hotels Aspoclated company  Management lee, incentive 1,138 nz2
(Kuantan] Sdn, Bhd, few and soltware
maintenance cost
Lease rental of investment 6,000 6,000
propesty
Commerclal Central Subsidiary of Rental of office and car park 2,565 2,207
Sdn. Bhad. haleding company
Carporate Promations Subsidiary of Achveriing & promotion 9,283 12,510
Sdn. Bhd, helding company EXPENSES
Express Rad Link 5dn. Bhd,  Associated company  Progress bilfings related o 15,480 ez
civil engineering &
constrsction works
Salke of eompuler equipment 1,344 1,705
b aetvicsd iRcome
Advertising B malntenance 200 1,350
fees
East West Ventures Sdn. Subudiary of Lease rental af irmvestment 19,250 19,250
Bhad. holding company praperty
Hotel accommodation & 5,043 5,638
lease rental of equipment
Owlental Mace Sdn. Bhd. Subsidlary of Rental of premises expenses £.315 7,847

halding cormpany
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In addition to related party disclosures mentloned ebewhere in the financlal statements, set out below are ather
significant related party transactions. {continued)

Group
2015 2074
Emntity Relationship Type of transactions RMA'000 RM 000
Shorefronl Developmeni Juint veniwne Progress billeng relates to X7.330 7.000
S Bhad, compsany comstruction waorks
{Farmerly known a3
POC Heritage Hetel Sdn. Bhd,)
Syarikat Pelancongan Subsidiary of Lease rental of investment 8,400 8,400
Panghor Laut Sdn. Bhd, holding company property
Hotel accommaodation 1,748 6,192
Management lees & data 2315 2,534
procesting fees & royalty
Incame
Thunder datch Technology — Subsidiary of Commission, Incentves and/ 15,584 10,310
Scin. Bhd. associated of reimbursement of
company bundle device sald
Kchanging Malaysia Joint veriwne IT Consultancy & related 12,450 14 456
Sdrn Bhd, company e o expenie
Company
2015 2014
Emntity Relationship Type of transactions RA'000 R 000
Construction Leme (M) Submadiary Other interest imcarme 1,278 1,702
Sdn. Bhed,
YTL Corp Finance Subsidiary Isue of shares for 1,488 -
{Labazan} Lbd, exchangeable bonds
YTL Land & Development Subsidiary FCULS interest income 11,745 11,745
Beorhad
YTL &-Solutions Berhad Subsdiary Computer equipment & 1,163 1.332
wervices income
Sur Trawel & Tour Sdn. Bhd. Subsddisry Travelling expendes 2,356 1,081

458/495
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42, SIGMIFICANT RELATED PARTY TRAMSACTIONS (CONTINUED)

{ay Slgnificant related party transactions {continued)

(i} The following significant transactiont which have been trantacted with close family members of key management
persannel and entities controBed by key management personnel and close family members are as follows:-

Group
2015 2014
R Dy RM000
Mrogress billings related to purchase of propertes 2.705% 11,388

The Directors are of the opénjon that the above transactions have besn entered Into in the nosmal course of
business and have been established on terms and conditions negotiated and agreed by the related parties.

(b} Key management personnel compensation

Compensathon to key management personnel comprise solely the directors’ remuneration as disclosed in MNote & to
the Financial Ststerments,

{c) Signiflcant related party balances

In adefition to the information disclosed n Mote 26 o the Fnancial Statements, the outstanding balances due from
the refated parties as at reporting date are as follows:-

Group Company
2015 2014 2015 2014
RMA'(0O0 R 000 RAA" O RM 000
Key management personnel
and close family members
— Progress billings related to sale of properties 1,398 1,560 - -
- Deposit received 1,000 - - -
- Advance payment received (5.251) - - -
Disposal of investment
- Cormerstone Crest Sdn. Bhd, - - 384,190 184,190
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43, COMMITMENTS AND OPERATING LEASE ARRANGEMENTS
{a) Capital commitments:

Group
2015 2014
RiA'000 RM'000
Authorised but mol contracted [or 384 663 389120
Contracted but not provided for 2222927 1,988,464

The abowve commitments malnly comprise purchase of spare parts and property, plant and equipment.

Group Company
2015 2014 2015 2014
RM D00 RAAOO0 RAAO00 RMD00
Capital commitments in relation to
addition invectment 34,009 §9,029 310,000 310,000

Details of the addition investment of amounting BM3IT0 millkon are included in Note 4701) of the Rnancial Statements.

(b} Operating lease arrangements:-
{ly The Group as lessee

The Group leases land, offices and warehouses under non-cancellable operating lease agreements. The leases
have varying terms, escalation clauses and renewal rights. Except for a few long-term leases in land, the Group’s
leases generally range from one to five years. Mone of the leases included contingent rentals.

The future minimum lease payables under non-cancellable operating leases at the reporting date are as lollows:-

Group
2015 2014
R0 [RhA" DD
Mot later than 1 year 116,270 103,359
Later than 1 year and not later than § years 306, 556 263, 966
Later than 5 yoars 11,597 148,240
734,423 515,565
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43, COMMITMENTS AND OPERATIMG LEASE ARRANGEMENTS (CONTINUED)
(b} Operating lease arrangements {continued):-
(il} The Group as lessar

The futwre minimum lease recetvables under pon-cancellable operating leases at the reporting date are 8 follows:.

Group
2015 204
RA D00 HM"000
Mot later than 1| year 615874 489,473
Later than | year and not later than § years 1,287 285 1,129,930
Later than 5 years 1,485,098 1,274,983
3,388,257 2,694,386

Except for one long term lease and master lease arrangement In certain retall properties, the Group's keases for
its retall properties generally range from one to five years. The future minimum lease payments recelvable
relating to retall properties from non-related parties are approximately AM2.7 bilkon (2014: RM2.2 billlon). The
Group leases oul s hotel propertbes under operating leases for the lease term of fifteen years and fwenty five
years, All lease amangements are provided with a stepup rale of 5% every five years and an oplion o grant
the respective lessees (o renew e lease for a Turther term simllas to the oiiginal lease agreements, The future
minimum lease payments receivable relating to hotel properties from non-related parties are approximately
RAA493 amellion {2014 AMS53T milkan),

In addition, the payments recelvables under the power purchase agreement (*FPA") which are classified as
aperating lease are as follows:-

Group
2015 2014
R 000 RA"000
Mot later than 1 year &7.175 445 283
Later than 1 year but not later than § years - 117,007
67,175 562,290

The lulure minimum lease receivables are an estimate as they include minimum lease payments and other
elements.
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44, SECMENTAL INFORMATION

The Group has seven reportable seqments as described below:-

(i} Construction

(it} Information technology & ecommence related business

(i) Hotel operations

() Cement manufacturing B trading
(v} Management services & others

(vi) Property imvestment & development
() Uinifnies
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Management has deterrmined the operating segments based on the reparts reviewed by the chief operating dechsion-maker
("CODM™) that are used to make strategle decisions,

The CODM considers the business fram both a geographic and business segment perspective. Geographically, managemsnt
manages and monitors the business in the three priimary geographic areas: Malaysia, United Kingdom and Singapore. The

datails of the geographical segments are disclosed in the below note of the financial statements.

The segment information provided to the CODM for the reportable segments s as follows:-

Informakian
technokogy &
PCOMImECE Cement  Managemont Proparty
elated Hotel  manufacturing wnviors B Ieestmand &
Cortsbruction businiess nperaions B trading cthers  development UtHities Total
AMQ00 RMTO00 RM000 EWTHII B0 RRY000 R 000 RN 000
2015
Total reverye 6,156 a7.532 768,660 1888 444 £38.850 1,300.272 1689395 17670309
Inger ssgmens Jevenia {211,655) [81,350) {5,448) 31,23 (ATREIT 1| 16,565 [6,771) (915, 5835
External nrverue 85061 6112 Ted 12 1857182 460,013 503453 11682623 16,754 726
Rewlts
Interest income 4 4353 LN FEL N 1174 EF- 1 TEHI
Fnance tods 18 & (3.1 (20,743} (75,058 1166,158) (38914 (1065265,
Share of resuits of
asnciated rompanes
and joint yerdurey - - 3109 12 (21) 6,581 5 e 7250
Seqrent peoie
belore 1.E85 3003 19,676 04,040 5008 464639 1,220,156 233
Segmen assels
Imeestrend in
mswcialed companies
and jaint verduney - - 13,045 200 12693 LI LT 1816264 1896955
Crther segraent maets 615753 145,150 1. 208,477 5E19809 12470057 W71 W50 BABIRASE
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44, SECMENTAL INFORMATION (CONTIMUED)
The ssgment information provided ta the CODM for the reportable segments s as follews {continued):

Infarmation
technology &
-LOmmerTe Cement  Mansgement Preperty
eelated Hetel  mamulacturing wrviced B irveiment &
Construction Brutiness operatiany b trading others  develspment Uilities Total
RMT000 RMWIDO0 M 000 EM'DOO RATO00 RM20 RM000 RND00
2005 {continued)
Seqmend [labiities
Bordh srd Boroaing 4] 2 62, 466 IR EERUES 10,395,108 6,271,038 19,061,857 37 ARL5M
Otk sexyeent
liahlities 174,803 =1 17744 T, 582 FL 4612 6,545 541 84X, 253
Other segment
Irdormation
Capetal exparditure For ) 45 137,663 45410 1013 31400 1737 062 1301465
Igaairment bosses - n (12798 L7 1045 nr .19 61518
Depreciabon ard
amitisation 10,625 il Eram 198,586 12032 BT 1.451,0M 178859
24
Tokal teverue 416178 EaAM Th6.451 2,605,560 B15.050 125006 1312412 Hnam
Irter-iegment eenue @nn (51 342y [¥3,169 [48,340) (37.440) (186413) [6.859)  (1.03L07%)
[aterna! reeenue 100,067 5292 101,282 4647620 25610 1,040,003 14,306,163 s
Aeusty
Ieberesd income 144 4143 L i35 LY 1] 7004 AN £1,64%
Fancn ooty {9 {17 [i2,764] (19.478) {331,955) {155.45%) (SEROAS) (1,171,749}
Shaer ol et of
auncalad [ompaieL
and jaint venluned - - {785 (49) 13 (i 804N M5 4T
Sogment peofit
el tax (30 704) 104 inz hhe 012 141, 147) BRA TA2 1,414,140 181150
Sﬂ;p'ld avsely
veimen) i
mancialed companies
and jpinl venturey - - 10,944 =00 .25 4 e 1,607 800 1475249
Oiber wegmen| murls Fi047m9 143,672 1804,659 4 38,461 11,3782 13,388 58 17 EET A 5354 661
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44, SECMENTAL INFORMATION (COMNTIMUED)
The seqgment information provided 1o the CODM for the eportable segments s as follows (continued):-

|formatien
technalogy &
et Cement  Manasgement Preperty
related Hotel - manulacturing pervices i imvesiment B
Combruction binimeds operations b trading others  develapment Utifities Tolal
AN000 RM000 RM000 fEM'000 EMO00 R0 Y200 RNT000
2014 {eontinued)
Segment labiltie
Bands and Borimeings 16,754 190 573,657 .3 Mg 5127 666 17,065,505 JU5E5, 104
Cither wgrrent
labsBties 267 A4 1850 196,777 s 114,378 451,443 5,658 607 TATT 0
Other wgment
frdnrmation
Capltal experyditie 17,788 L 116,143 AR PLE 506,678 1,865,013 LIEFR M
Impairment losses - 1 44548 17,684 1254 LI 211,550 200,260
[Depreciaton wnd
amartisation B L] T35 168420 10447 35005 [EIFES 1LA14 8

{b) Geographical information
The Group’s seven business iegments operate in four main geographical areas.

(i}  MWalaysia - Construction
-~  Information techrology & ecommerce refated business
Hotel operations
= Cement manulacturing & trading
= Management services & others
—  Property investment & dovelopment

- Litilities
(i} United Kingdom -  Utilities
iy Skngapore - Utilities

= Cemént Wading
- Property investmenl & develogment

Revenue Mon-current assets
2015 2014 2015 2014
RMTO0O RA"000 RbA'D00 REA'D0D
Malaysia 52370 54714 954 7964, 762 8,243,849
United Kingdom 3,130,021 2919 758 16,356,959 14,352,500
Singapone 7,558,579 10,108, 952 16,425,478 13,940,979
Onher countries B29,105 B25 573 2,224,662 2,275,382

16,754,726 19,268,237 42,971,861 38,856,710
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44. SECMENTAL INFORMATION (CONTINUED):
{b} Geoegraphical information {(contimued)

Mon-cument assets information presented above consist of the followings items as presented in the Statements of
Financial Position,

Maof.curfent assets

2015 2074

RA"CHRD RMDOO

troperty, plant and equipment 27,569,745 25,314,106
Investment peoperties 4014876 7.586,285
Development expenditure B25.026 240,529
Intangile msets 5,560,416 5,013,992
Blological assets 1.798 1,798

42,971,861 38,856,710

{c) Major customers

The follwing is the major customer with revenue equal or more than 10 per cent of the Group’s reverniee:-

Revenue
2015 2014 Sagment
R0 RMO00
Energy Market Company 3,400,331 4,351,541 Uiligies

45, CRITICAL ACCOUNTIMNG ESTIMATES AND JUDGEMENTS

Estimates and judgements are continually evaluated and are based on historical experience and other factors; including
expectations of future events that are believed to be rexsonable under the circumstances,

The Group and Company make estimates and assumptions concerning the future. The resulting accounting estimates will,
by definition, rarely equal the related actual results. The estimates and assumptions that have a significant risk of causing
a malerial adjustment to the camying amounis of assels and labdlities within the neat financlal year are discussed below:-

(o} Estimated impairment of property, plant and equipment

Determining whether the property, plant and equipment are impaired requires an estimation of value In uie of the
|:||'|;|':|n|.-1'1,].lJ pl.lnl. amel fqulpmcnl. The value in use caleulation regumres the mﬁnugcml.-nl to estimate the future cash
flews amd an appeopriate discount rate in order 1o calculate the prasent value of fulure cash llows. The managemant
has evaluated such estimates and is confident that no allowance for impairment is necessarny.

The Ciroug m.magnmenl fedlaivs its a::uul‘l!ing policy &l oul in Mole 2(d) in d'ﬂlen'nihing wihei FIQFL'H.Y, plant and
equipment are considered impaired.

Impairmaent is recognised when events and circumstances indicate that these astets may be impaired and the camying

amount ol these swuete excoeds the recoverable amounts, In delermining the recoverable amount of thess atets,
certalm estimates reqgarding the cath llows of these ausels are made,
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45, CRITICAL ACCOUNTING ESTIMATES AND |UDGEMENTS (CONTINUED)
(b} Estimated residual value and useful lile of properly, plant and equipment

The residual value and the useful lives of the property, plant and equapment are reviewed at each financial year end,
The review is based on factors such as busineds plans and strategies, expected bovel of uwage and future regulatory
changes. The estmation of the residual value snd wisful life fvolve skgnificant judgement,

{e) Estimated assessment of goodwill

The Group tests goodwill for impaimment annually, in accordance with its accounting policy. The recoverable amounts
of cash generating umnits have been determined based on esther value-In-use or fair value less costs to sell calculations.
These calculationds require the use of estimates as set out In Mete 18 to the Financlal Statements.

(d} Property development

The Group recognises property development revenue and expendes in the profit or loss by using the stage of
completion method. The stage of completion is determined by the proportion that property development costs
incurred for work performed to date bear to the estimated total property development costs,

Significant judgemant is required in determining the stage ol completion, the extent of the property development
costs incarred, the estimated fotal property development revenue and costs, as well as the recoverahility of the
develnpmant projects. In making the judgement, the Group evaluates based on past esperence and by relying on
the work of specialists.

{e) Construction comtracts

The Group uses the percentage-of-completion method in accounting for its contract revenue where it i probable that
contract costs are recoverable. The stage of completion is measured by reference to the proportion of contract costs
inewrred to date to the estimated total costs for the contract

Significand judgement b required In determining the stage of completion, the extent ol the contract costs Incurred,
the estimated total contract revenue and conract costs, s well as the recoverabilily of the contracts, Total coniract
revenue also includes an estimatbon of the varistion works and dairs that are recoverable rom the customers, In
making the judgement, the Group has refied on past esperience and the work of specialists.

() Impaiment of recelvables

The Group and the Company assesses at each reporting date whether there s objective evidence that receivables have
been impaired. Impairment loss is calculated based on a review of the current status of existing receivables and histoncal
collections experience, Such provisions are adpsted periodically to reflect the actual and anticipated impairment. The
camying amount of the Group's recevables at the reporting date is disclosed in Note 20 to Financial Statements,

(g} Estimation of persion benefits

The present value of the pension obligations depends on a number ol factors that are determined on an actuarial
basis using a number of assumptions. The assumptions used in determining the net cost (income) for pentions include
the discount rate. Any changes in these assumptions will impact the carrying amount of pension obligations.
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45, CRITICAL ACCOUNTING ESTIMATES AMD JUDGEMEMNTS (COMTIMUED)
{a) Estimatlen of pension benefits {continued)

Thie Group determines the appropriate discount rate st the end of each year. This ls the interest rote that should be
wsed to determine the present value of estimated future cash outflews expected to be required to settbe the peanson
ohligstions. In determining the appropriste discount rate, the Group considers the interest rates of high-guality
corporate bonds that are denominated in the currency in which the benefits will be pald, and that have terms to
matutily approsimately the terms of the related pension liability.

Other key assumptions for pension obligations are based in part on current market conditions. Additonal information
Is disclosed in Mote 36 to the Financia! Statements.

(h} Conselidatien of entities in which the group holds less than 500

Management considers that the Group has de facto control of Starhill Clobal REIT even though it has less than 50%
of the vating rights. The Group ts the magonity sharehobder of Starhill Global REIT with a 37,09% (2014: 36.27%) equity
interest, while all other shareholders indiddually own less than 5% of its equity shares axcept a shareholder holds 8.39%
{2074: 9.05%.) There is no histery of other shareholders forming a group to exerclse their votes collectively.

(I} Recognitien of financkal asset

A subsidiary of the Group has recognised other recefvables from early termination of theee electnicity retail contracts by
two customers, based on the enforceable rights stipulated in the respective contracts and commenced legal procesdings
to recover the monies owred from them, Additionad information & disclosed in Mote 48 to the financial statements,
The amount mcognised & based on legal advice and the judgement of management. The ultimate amounts which could
be recovered will depend on the outcome of the judgement, and couid be different from what was recognised.

46, THE NEW OR REVISED FINANCIAL REPORTING STANDARDS MOT YET EFFECTIVE

At the date of authodsation of these financial statements, the Tollowing new or revised FRSs, amendments to FRSs and IC
Interpretation have been ssued but are not yet effective and have not been adopted by the Group and the Company:-

Effective for
financial periods
beginning on
Drescript lon or alter
Annual improvements o FRS 2012 — 2014 oxle 1 January 2016
FRS 14 Regulatory Deferral Accounts 1 January 2016
Amendmenis fo FRS 10 and FRS 128: Sale or Contribation of Assets
bebween an bvestor and its Associate or |oint Venture 1 January 2016
Amendments fa FRS: 11 Accounting for acquisition of interest in Joint Operation 1 January 20016
Amendments to FRS 116 and FRS 138: Clarfication of Acceptable Methods
of Depreciation and Amaortisation 1 January 20016
Amendment to FRS 116 and FRS 141 Agriculiure: Bearer Plants 1 January 2016
Amendment o FRS 107 Disclosure Initiatiees 1 January 2016
Amendments fo FRS 10, FRS 12 and FRS 128: Investment Entities
Applying the Consolidation Exceplion 1 January 2016
Amendment to FRS 127 Equity Method in Separate Fnancial Statements 1 January 2016
FRS 9: Financial Instruments 1 January 2018
250

467/495



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

¥TL CORPORATION BERHAD

Srwnayl Bagur® 3 A

Notes to the
Financial Statements

46, THE NEW OR REVISED FINAMCIAL REPORTING STANDARDS NOT YET EFFECTIVE {(CONTIMUED)

The Group and the Company have started a preliminary assessment on the effects of the abowe standards, amendments
tor published standands and IC Interpretations and the impact &5 still being asessed.

Amendments to FRS 10 and FRS 128: Sale or Contribution of Assels belween an Investor and its Assoclale or |aint
Venture

The amendments clarify that:

- gains and losses resulting from transactons involving assets that do not constitute s business, betwesn mvestos and
Its ascociate o [oint venture are recoqnised in the entity's linancial stsements onty to the extent of unrelated investors®
interests in the associate of point venture; and

= gains and losses resulting froen transactons invobang the sale er contribution 1o an associate ef a joint venture of assets
that constitute a business & recognised in full

The amendments are to be applied prospectively to the sale of contribution of assels occurring in annual perieds
beglmning on o after 1 Janwary 2016 Earlier application s permitted,

Amendments to FRS 11 joint Arrangements: Accounting for ulsition of Interest im [oint Operations

The amendments to FRS 11 require that a joint operator which acquires an interest in a joint operations which constitute
a business to apply the relevant FRS 3 Basiness Combinations principles for business combinatisns accounting., The
amendments also clarify that a previously held interest in 3 joint operation |5 not remeasured on the acquisition of an
additional interest in the same joint operation while joint control is retained. In additien, a scope exdlusion has been added
to FRS 11 to specify that the amendments do not apply when the parties sharing joint control, including the reporing
entity, are under common control of the same witimate controlling party.

These amendments are to be applied prospectively for annual periods beginning on or after 1 January 2006, with early
adoption permitted. The Directors of the Company do not anticipate that the application of these amendments will have
a material Impact an the Group’s consolidated financial statements.

FRS % Hnancial Instruments

In Movember 2014, MASE issued the final version of FRS @ Financial lnstruments which reflects all phases of the financial
Instruments project and replaces FRS 139 Financial Instruments: Recognition and Measurement and all previous versions
of FRS 9. The standasd Introduces new requirements for classification and measurement, impairmeni and hedge accounting,
FRS 9 Is elfective for annual periods beginning on or after 1 January 2018, with early application permitted. Retrospective
application is required, but comparative information Is not compulsory, The adoption of FRS 9 will have an effect on the
classification and measurement of the Growp™s financial assets, but no impact on the classification and measurement of
the Group's financial linbilites,

Malaysian Financlal Reporting Standards ("MFRS Framowork™)

On 19 Movember 2011, the Malaysian Accounting Standards Board (MASB) issued o new MASE approved accounting
framewark, thie MFRS Frammwork,

The MFRS Framework b to be applied by all Entities Other Than Private Entities Tor annual periods begirming on or after
1 January 20012, with the exception of entities that are within the scope of MFRS 141 Agriculture (MFRS 141) and |C
Interpretation 15 Agreements Tor Canstruction ol Real Estate (1C 15), including s parent, significant investor and venturer
(hersin called "Tranditioning Entities”), Transitioning Entities are allowed 1o defer adoption of the MFRS Framework for an
additional three years. Consequently, adoption of the MRS Framework by Tramitioning Entities wdill be mandatory for
annual periods beginning on or alter 1 January 2018, Early application of MFRS b permilled,
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46. THE MEW OR REVISED FINAMCIAL REPORTING STAMDARDS MOT YET EFFECTIVE (COMTIMUED)

Malaysian Flnancial Reporting Standards ("MFRS Framework™) {continued)

The Group and the Company fall within the scape definition af Transitioning Entities and have opted to deler adoplion
of MFRS Framewaork. Accordingly, the Geoup and the Company will be required 1o prepare financial statements using the
MERS Framework in its irid MERS financial statements for the financlal year ending 30 June 2019,

The Group and the Company are in the process of assessing the financial effects of the didfferences hetween the accounling
stancharehs unded Financial Reparting Sandards and under the MERS Framewark.

47. CORPORATE PROPOSALS

On 14 |june 2013, Pintar Projek Sdn Bhd., a 70% subsidiary ol the Company and the Manager for Starhill Real Estate
Investment Trust, now known as YTL Hospitality REIT proposed to undertake the following proposals:.

{a) Macement of new units in ¥TL Hospitality REIT (*Placement Units™), at a price to be determined later, to raise gross
procesds of up to RMEDD millon to partially repay ¥YTL Hospltality REIT'S borrowings and reduce its gearing leval
("Placement”);

(b} Increase in the existing approved fund sire of ¥TL Hospitality REIT from 1,324 388 889 units up to a mastmum of
2,125,000,000 units to faclitate the issuance of the Placement Units pursvant to the Placement (“increase o Fund
Size™): and

(e} Increase in borrowing limit 1o 60% of total assets valoe of YTL Hospitaity REIT and is subshdiarkes, to provide YTL
Hospitality REIT with the flexibility of funding larger acquksition opportunities through bosrowings i the future, This
flexibility will be essential in siteations where potentlal acquisitions are made through bidding or tender process as
ralsing finance through borrowings may be more expedient as compared to an equity fund raking via lssuance of
new uniis.

On 28 June 2013, the Company accepted the YTL Hospitality REIT's conditional invitation to subscribe for the Placement
Units of up to RM3I10 million in value (*Subscription®}).

Unithofders of ¥TL Hospitafity REIT approved the Macement and Subscription at the meeting of unitholders held on
11 February 2014,

On T4 May 2014 and 28 May 2014, an application was submitted by the Manager of YTL Hospitality REIT to the Securities
Commission Malaysia ("5C*) and Bursa Malaysia Securities Berhad (“Bursa Securities”) respectively, to seek an extension
ol time ol six (&) months from 30 june 2004 unlil 29 December 20014 (o complete the Pacement and Increase i Fund
Sipe (“Exbeniion of Time™), S5C and Bursa Securities had vide their letler dated 23 May 2014 and 12 June 2014 approved
the Exterision of Time,

On 21 November 2014 and 26 Novernbaer 2014, a Turther application was subsnilted o the 5C and Buma Securiliey
respeciively, lo seck a Turther exterion of Ume of six (6) months from 30 December 20014 unlil 29 June 2015 o complele
the Placement and Increase in Fund Siee (*Second Extension of Time™), SC and Bursa Securities had vide teir letter dated
2 December 2014, rapectively approved the Second Extersion ol Time,

Furthver applications were submilbed to the 5C and Buna Securities on 14 May 2015 to seck an exlension ol lime ol six
(6] months from 30 June 2015 to 29 December 2015 Lo complete the Placement and Increase in Furad Siee ("Further

Extension of Time™). 5C and Bursa Securities had vide their letter dated 21 May 2015 and 27 May 2015 approved the
Furihwer Extension of Time,
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MATERIAL LITIGATIONS

{1} A Notke of Arbliration has been lssued on 31 March 2014 by a local subskdiasy of the Croup against a gas supplier
for recovery of sums ower-nvoiced by the gas supplier under the Agreement for the Sale and Purchase of Dy Gas
dated 15 March 1993,

Subsequen! to finandial year end, an award was bswed in favour of the subskdiary for recovery of the amount in
dispute. On 29 |uly 2015, the gas supplier filed an Orginating Summons o set asbde or to vary the award under
the refevant provisions of the Arbliration Act, 2005. On 21 August 2015, the subsidiary filed a Motice of Application
to the High Courl to strike out or dismiss the Originating Summons as the Board has been advised that the
application to set aside ar vary the award has no merit. The hearing dabes have yet to be fised.

(i) During the financial year, a foreign subsidiary of the Group has commenced proceedings in court against two
customers o recover monies due to the subsidiary under contract, Tollowing their teemination of the electricity retall
contracts. The customers have filed their defence and counterchaim, and the matter is now awalting trial.

Based on the legal advice sought by the board, the subsidiary has strong prospects of succeeding in thelr claim and
the custormers are highly unlikely to succeed In thelr counter claim, Thus, ne provision has been made for potential
losses that may arise from the counterclaims.

CAPITAL MANAGEMENT

The pnmary objecive of the Growp's capital management 5 to ensure that it maintains healthy capital ratios in erder to
support its business and maximese its shareholders value,

The Group manages its capital structure and males adjustments Lo it, in the light of changes in economic conditions. To
maintain or adjsst the capltal structure, the Group may adjust the dividend payment to shareholders, retum capital to
shareholders or issue new shares. There were no changes in the Group’s approach to capital management during the year,
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49. CAPITAL MANAGEMENT (CONMTIMUED)

The Group monllors capital wing a debt-to-equity ratio, which ls net debt divided by total capital plus net debt. The
Group includes within et debt, total bormowings les cash and cash equivalents. Capital inchudes equity attributabée 1o
the owners ol the paenl

Croup Company
2015 2014 2015 2014
RR000 R4 000 A" D00 RA 000
Bonds (Mote 32) 16,904,369 15,837,864 1, 50, 00 1,500,000
Borrowings (Mote 33) 20,578,167 17,747 244 1,467,538 1,267 681
Loans and barrowings 37,482,536 33,585,108 2.967.538 2,747 681
Less: Cash and cash equivalents (Mote 17) (4. 166806)  (13,216,49) (1.226,492) (1.513,559)
Met debt 23,385,930 10,368,612 1.741.045 1,254,122
Equity attributable to owness of the parent 14,632,745 14,386,764 7.758.535 6,994,073
Capital and net debt 37,998,675 34,755,376 9,490,582 8,249,095
Drebt-to-equity ratio (%) L1 50 8 15

Under the requirement of Bursa Malaysia Securities Berhad Practice Note Mo, 17/2005, the Company is required to maintain
a consolidated shareholders’ equity equal to or not less than the 25 percent of the issued and paid-up capital (excluding
treasury shares} and such shareholders’ equity is not less RM40 million. The Company has complied with this requirement.

50. AUTHORISATION FOR I1SSUE OF FINAMCIAL STATEMENTS

The fimancial statements have been authorised for sue in accordance with a resolution of the Board of Disectors on
9 October 2015
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Independent Auditors Report

to the Members of YTL Corporation Berhad
REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Y TL CORPORATION BERHAD, which comprise the
Statements of Financia Position as at 30 June 2014 of the Group and of the Company, and the Income Statements,
Statements of Comprehensive Income, Statements of Changes in Equity and Statements of Cash Flows of the
Group and of the Company for the year then ended, and a summary of significant accounting policies and other
information notes.

DIRECTORS RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Directors of the Company are responsible for the preparation of financial statements so as to give a true and
fair view in accordance with Financia Reporting Standards and the requirement of the Companies Act 1965 in
Malaysia. The Directors are also responsible for such internal control as the Directors determine are necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

AUDITORS RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with approved standards on auditing in Malaysia. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgement, including the assessment of risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
we consider internal control relevant to the entity’ s preparation of financial statements that give atrue and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s interna control. An audit also includes evauating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Directors,
aswell as evaluating the overall presentation of the financial statements.

We bedlieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

OPINION
In our opinion, the financial statements give a true and fair view of the financial position of the Group and of the

Company as of 30 June 2014 and of their financial performance and cash flows for the year then ended in
accordance with Financial Reporting Standards and the requirements of the Companies Act 1965 in Malaysia.
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Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 1965 in Malaysia, we also report the following:-

a) In our opinion, the accounting and other records and the registers required by the Act to be kept by the Company
and its subsidiaries of which we have acted as auditors have been properly kept in accordance with the provisions
of the Act.

b) We have considered the accounts and the auditors reports of all the subsidiaries of which we have not acted as
auditors, which are indicated in Note 13 to the Financial Statements.

¢) We are satisfied that the accounts of the subsidiaries that have been consolidated with the Company’s financial
statements are in form and content appropriate and proper for the purposes of the preparation of the financial
statements of the Group and we have received satisfactory information and explanations required by us for those
purposes.

d) The audit reports on the accounts of the subsidiaries did not contain any qualification or any adverse comment
made under Section 174(3) of the Act.

OTHER REPORTING RESPONSIBILITIES

The supplementary information is disclosed to meet the requirement of Bursa Malaysia Securities Berhad and is not
part of the financial statements. The Directors are responsible for the preparation of the supplementary information
in accordance with Guidance on Special Matter No. 1, Determination of Realised and Unrealised Profits or Losses
in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as issued by the
Malaysian Institute of Accountants (“MIA Guidance’) and the directive of Bursa Malaysia Securities Berhad. In
our opinion, the supplementary information is prepared, in al material respects, in accordance with the MIA
Guidance and the directive of Bursa Maaysia Securities Berhad.

OTHER MATTERS

This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the
Companies Act 1965 in Malaysiaand for no other purpose. We do not assume responsibility to any other person for
the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

DATO LER CHENG CHYE
871/3/15(JPH)
Chartered Accountant

Dated : 9 October 2014
Kuala Lumpur
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Our ref : GEN/0685/2015

Your ref :

10 December 2015

The Board of Directors

YTL Corporation Berhad

11th Floor, Yeoh Tiong Lay Plaza
55 Jalan Bukit Bintang

55100 Kuala Lumpur

Dear Sirs,

You have informed us that the accompanying financial statements of YTL Corporation Berhad and the Group

financial statements of YTL Corporation Berhad and its subsidiaries as of 30 June 2015 and 2014 together with our
reports thereon dated 9 October 2015 and 9 October 2014 are being included as part of the Annual Securities
Report.

At 10 December 2015, we are not aware of any matters which would prevent the inclusion of our audit reports in
the aforementioned Annual Securities Report.

HLB LER LUM
Firm Number: AF 0276
Chartered Accountants

DATO LER CHENG CHYE
Partner of the Firm
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Independent Auditors Report

to the members of YTL Corporation Berhad
REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Y TL CORPORATION BERHAD, which comprise the
Statements of Financial Position as at 30 June 2015 of the Group and of the Company, and the Income Statements,
Statements of Comprehensive Income, Statements of Changes in Equity and Statements of Cash Flows of the
Group and of the Company for the year then ended, and a summary of significant accounting policies and other
information notes.

DIRECTORS RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Directors of the Company are responsible for the preparation of financial statements so as to give a true and
fair view in accordance with Financia Reporting Standards and the requirement of the Companies Act 1965 in
Malaysia. The Directors are also responsible for such internal control as the Directors determine are necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

AUDITORS RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with approved standards on auditing in Malaysia. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgement, including the assessment of risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
we consider internal control relevant to the entity’s preparation of financial statements that give atrue and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’'s interna control. An audit also includes evauating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Directors,
aswell as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

OPINION
In our opinion, the financial statements give a true and fair view of the financial position of the Group and of the

Company as of 30 June 2015 and of their financial performance and cash flows for the year then ended in
accordance with Financial Reporting Standards and the requirements of the Companies Act 1965 in Maaysia.
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Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 1965 in Malaysia, we also report the following:-

(& In our opinion, the accounting and other records and the registers required by the Act to be kept by the
Company and its subsidiaries of which we have acted as auditors have been properly kept in accordance with the
provisions of the Act.

(b) We have considered the accounts and the auditors reports of al the subsidiaries of which we have not acted as
auditors, which are indicated in Note 13 to the Financial Statements.

(c) We are sdtisfied that the accounts of the subsidiaries that have been consolidated with the Company’s financial
statements are in form and content appropriate and proper for the purposes of the preparation of the financial
statements of the Group and we have received satisfactory information and explanations required by us for those
purposes.

(d) The audit reports on the accounts of the subsidiaries did not contain any qualification or any adverse comment
made under Section 174(3) of the Act.

Other Reporting Responsibilities

The supplementary information is disclosed to meet the requirement of Bursa Malaysia Securities Berhad and is not
part of the financial statements. The Directors are responsible for the preparation of the supplementary information
in accordance with Guidance on Special Matter No. 1, Determination of Realised and Unrealised Profits or Losses
in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as issued by the
Malaysian Institute of Accountants (“MIA Guidance’) and the directive of Bursa Malaysia Securities Berhad. In
our opinion, the supplementary information is prepared, in all material respects, in accordance with the MIA
Guidance and the directive of Bursa Malaysia Securities Berhad.

Other Matters

This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the
Companies Act 1965 in Malaysia and for no other purpose. We do not assume responsibility to any other person for
the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

DATO LER CHENG CHYE
871/3/17(JPH)
Chartered Accountant

Dated : 9 October 2015
Kuala Lumpur
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