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2 2014 12 31 383.1 2015 12 31 140.2
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2014 12 31 1,594.7 2015 12 31 1,624.1
1.8%
2014 12 31 9,584.2 2015 12 31 8,492.1
11.4%
2014 12 31 6,502.8 36.3% 2015 12 31
8,861.0
HMG
2014 12 31 2,685.2
2.0% 2015 12 31 2,630.7
2014 12 31 1,189.8
23.3% 2015 12 31 1,466.8
2014 12 31 461.1 2015 12 31 658.8
42 .9%
2014 12 31 19,101.2 2015 12
31 20,812.7 9.0%
249.9
2014 12 31 3,437.6 2015 12 31 3,494.9 1.7%
2015 608.2 2015 862.9 41.9%
2015
1,493.9 1,211.6
2014 223.1 2015

521.6
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2014 12 31 2015 12 31
) D)
() 9,251.0 52.0% 10,384.0 53.7%
200.0 1.1 530.0 2.7
1,360.0 7.6 1,841.0 9.5
1,328.0 7.5 1,234.0 6.4
12,139.0 68.2 13,989.0 72.3
) 4,657.1 26.2 4,053.1 20.9
940.5 5.3 1,312.6 0.0
58.6 0.3 - 6.8
5,656.2 31.8 5,365.8 27.7
@) 17,795.2 100.0% 19,354.8 100.0%
@
@
2014 12 31 2015 12 31 31.8% 27.7%
70:20:10
30 365
2014
12 31 2015 12 31 1,586.6 1,764.0
GMTN
@ @ €)) ® ®) (6
2013 12 31 8,835.0 3,185.9 656.3 256.9 278.3 302.5 0.0 13,514.9
2014 2,510.0 843.4 - - - - - 3,353.4
2014 2,094.0 377.0 380.8 - - 108.4 - 2,960.2
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2014 12 31  9,401.0  3,652.3 275.5 256.9 278. 194.1 - 14,058.0
2015 3,001.0 562.4 228.2 - 237.0 - 4,028.6
2015 2,018.0  1,024.0 275.5 138.0 194.1 - 3,649.5
2015 12 31  10,384.0  3,190.7 228.2 118.9 278. 237.0 - 14,437.1
@ 10 1.80% 6.53%
0 2014 LIBOR+0.80% 500 2014 10
280 LIBOR+0. 34%
+0.43% 23
2015 2.625% 65 400 2015
BBSW+0.90% 135
®) 2015 10
0.52% 0.54%
) 2013 250
BBSW+1.50% 4.50%
(5)2015 200 LIBOR+0. 70%

(©)
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2015 12 31
I
) Q)
1.65-5.50% 5,772.1 29.8
2017 12 31 1.70-5.97% 5,470.6 28.3
2018 12 31 1.68-6.54% 4,140.3 21.4
2019 12 31 1.63-4.83% 1,758.7 9.1
2020 1.90-4.07% 2,213.1 11.4
13,582.8 70.2
6)) 19,354.8 100.0

€y
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2015 12 31
@
GE 2015 2016 0.6
@
2015 10 27 2016 10 27 100.0
ING N.V. 2015 31 2016 31 100.0
2015 28 2016 28 110.0
2015 15 2016 15 50.0
2015 30 2016 30 50.0
BNP 2015 30 2016 30 100.0
N.A. 2015 27 2016 27 20.0
2015 10 31 2016 10 31 70.0
DBS 2015 11 2016 11 150.0
2015 12 10 2016 12 10 65.0
2015 12 28 2016 12 27 50.0
2015 27 2016 27 100.0
2015 30 2016 30 100.0
2015 30 2016 11 100.0
N.A. 2015 26 2016 26 0.2
2015 25 2017 24 60.0
2015 16 2017 16 50.0
2015 13 2017 12 50.0
2015 13 2016 11 200.0
2015 2016 20.0
2015 11 2016 11 30.0
2015 10 30 2016 10 31 100.0
2015 11 19 2016 11 18 100.0
@
@) 2016

2016
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2015 12 31 1,624.1 321.0
2014 600 2015
1,626.1
2014 3.19%
300 2014 12 2.40%
300 2015
11 12 2.02% 1.46% 2.14% 1.74%
400.0 400.0 400.0
300.0
2014 272.3 2015 2544
2014 12 31 2015 12 31
3,677.4 4,859.5
18.1% 22.3%
20,323.3 21,811.6
2014 2015 873.7 2,464.9
2016 A- BBB+
Baal
KIS AA+
A+ A+
RAM AAA
FSC 1988
FSC CSF
7.0% 8.0%
K-1FRS CSF
Q)
(i)
(i)

(iv) CSF K-1FRS
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20%

10
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2014 12 31 2015 12 31
496.5 496.5
407.5 407.5
(55.1) (39.6)
2,580.9 2,615.9
(336.5) (256.0)
@ 3,093.3 3,224.3
3,437.6 3,480.4
277.4 315.0
277.4 315.0
24.9 21.0
3,345.8 3,518.3
21,792.5 23,559.2
15.35% 14.93%
@
2014  15.35% 2015 14.93%
2014 21,792.5 2015 23,559.2
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16
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2014 12 31 2015 12 31
10,377.0 11,488.9
1,463.7 1,395.9
@ 95.4 62.7
11,936.1 12,947.5
3,818.1 3,996.6
0} 2,021.1 1,969.5
1,745.0 1,835.6
3) 140.8 91.4
3,906.9 3,896.5
5.4 10.6
4) 82.9 94.5
) 573.9 865.9
662.2 971.0
20,323.3 21,811.6
@
@
(©))
(©)
(4)CCRS

®)
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2014 12 31 2015 12 31

20,323.3 21,811.6

@ 731.0 537.2

361.9 209.1

119.5 106.4

161.7 126.3

0} 87.9 95.4

3.60% 2.46%

®) 276.5 254.0

52.0 48.3

41.0 32.3

104.7 87.1

0 78.8 86.3

1.36% 1.16%

436.5 440.8

423.9 316.5

530.0 410.3

110.4 118.4

440.8 465.4

2.17% 2.13%

2.03% 1.36%
@
@

(€)) 90 ®)

() (vi) (vii)
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2014 12 31 2015 12 31
11,936.1 12,947.5
696.9 616.9
557.5 502.3
139.4 114.6
87.4 66.3
47.3 43.6
4.7 4.7
@ 1.17% 0.88%
) 5. 84% 4.76%
3,818.1 3,996.6
281.7 293.9
200.5 217.3
81.2 76.6
40.0 24.4
14.7 9.1
26.5 43.1
@ 2.13% 1.92%
) 7.38% 7.35%
3,906.9 3,896.5
368.2 325.0
206.0 193.3
162.2 131.7
57.5 44.6
54.1 49.0
50.6 38.1
@ 4.15% 3.38%
) 9.42% 8.34%
662.2 971.0

128.2 137.4
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20.0 22.8

108.2 114.6

29.5 29.7

47.8 56.8

30.9 28.1

@ 16.32% 11.80%

) 19.35% 14.15%
@
@

FSS FSS
FSS
FSS 180 10,000
FSS FSS FSS
2014 2015

) 20,220.5 20,608.4

530.0 410.3

119.5 129.5

410.5 280.8

0} 2.62% 1.99%

) 2.03% 1.36%
@
@
(©)

FSC
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CSF FSC

FSC

Q)

1.0%
0.5%

10.0%
1.0%

20.0%

75.0%

100.0%
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2014 12 31
) ) ) )

11,366.7 85.9 0.8 3,616.5 18.7 0.5 3,618.9 85.5 2.4 19,137.5 201.3 1.1
207.5 15.3 7.4 82.1 2.6 3.1  126.3 13.7 10.8 454.8  59.9 13.2
- - - - - - 26.3 0.3 1.1 26.3 0.3 1.1
361.9 47.2 13.0 119.5 455 38.1  135.4 51.9 38.3 704.7 179.3 25.4

11,936.1 148.4 1.2 3,818.1 66.8 1.8 3,906.9 151.4 3.9 20,323.3 440.8 2.2

2015 12 31
) (%) %) ()

12,562.4 101.6 0.8 3,815.8 19.3 0.5 3,639.2 86.2 2.4 20,821.8 216.8 1.0
176.0  13.4 7.6 745 2.2 2.9 131.0 10.6 8.1 452.6  47.2 10.4
- - - - - - 16.9 0.2 1.4 17.8 0.8 4.6
209.1 42.6 20.4  106.3  45.6 42.9  109.4  46.7 42.7 519.4 200.6 38.6

12,947.5 157.6 1.2 3,996.6 67.1 1.7 3,896.5 143.7 3.7 21,811.6 465.4 2.1

K-1FRS FSC
K-1FRS FSC
2015 12 31 255.4
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2014 2015
436.5 440.8

(410.5) (280.9)

423.9 316.5

9.1) (11.0)

440.8 465.4
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2015 12 31 29
36 13

69/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

@

2015 12 31

500,000,000 99,307,435 400,692,565
2015 12 31 )
99,307,435
5,000
@
©)
( )

2010 12 31 99,307,435 496,537,175,000
2011 12 31 99,307,435 496,537,175,000
2012 12 31 99,307,435 496,537,175,000
2013 12 31 99,307,435 496,537,175,000
2014 12 31 99,307,435 496,537,175,000
2015 12 31 99,307,435 496,537,175,000
O

®)
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®
2015 12 31 )
HMC 231 56,083,743 56.47%
GECC(1)
89-29
43,001,021 43.30%
(1) GECC IGE USA
(2) 2016 HMC  KMC 59.7% 20.1% 20.0%
12 31
2011 1,050
2012 1,000
2013 1,813
2014 0
2015 2,517
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ooooooo
2016 24 %
2016 2016
2016
2003 0
Tae Young Chung 2000
1960 11
KMC HMC
2013 0
Yoo-No Hwang HMC
1958 27
2016 0
Byung-Chul Choi HMC
1958 16
2013 12 0
Jong-Hoon Won HMC
1961
2015 10 0
Soo-Young Kwon)
1958 12 25
2015 10 0
Hong-Bum Kim)
1956
2015 10 0
Sang-Min Shin)
1945 11 18
2015 10 0
Sung-Bin Chun)
1953 21
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ooooooo
2015 10 0
Gergely GECC
Zaborszky
1976 16
2016 0
Duncan Berry GE
1968 12 11
2016
2016
0
Tae Young Chung
1960 11
0
Yoo No Hwang
1958 27
0
Byung Doo Kim
1960 24
0
Jung-In Kim
1971 11
LKFS 0
Byeong Hee Kim)
1965 11 14
FSC 0
Sang Hyun Woo
1965
0
Sung Won Jin
1963 11
AT LG 0
Mee Young Lee
1972 27
0
Byung Hui Lee
1965 11 14
ING 0
Jae Won Lee
1972

73/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)

ooooooo
HMC 0
Byung Gu Jeon
1965
1BM 0
Gun-Woo Kim
IT 1962 10 24
0
Sang Min Ko
1961 17
0
Sung Won Choi
1968 14
0
Yoon Seok Lee
1966 20
0
Sung Moon Kim
1953 19
Idea Company Prog 0
Sung Chul Kim
1967 29
0
Gyo Chang Lee
1963 12
2015
10,217
4,817
GECC

GECC
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@

12

2015 30

2016

751527



2016

2016

2016

2016
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2016 GECC
2016 GECC
2016 13 GECC
O
2015 2014 i
2015 2014
918 918

111 70

771527



€))

(b)

©

©)

2015

2014

193
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OooooOodd
K-1FRS
( 38 50 ) 131
12 31 2015 2014 12 31
( 32 12 )
2015 12 31
100  972.01

()
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23 2015 12 31
22 2014 12 31
23 22
1,624,064,678,705 1,594,736,030,423
26 862,863,851,937 608,207,087,797
2,496,326,747 36,132,473,762
6 758,704,500,021 950,396,468, 864
6 320,999,273,589 272,563,644 ,048
77,549,788, 456 63,446,096, 293
243,449,485,133 209,117,547,755
29 8,492,109,984, 384 9,584,209,130,099
8,816,055,774,188 9,903,532,323,995
(323,945,789,804) (319,323,193,896)
23 8,861,006, 460,585 6,502,794,012,989
8,930, 463,313,864 6,548,952,593,177
(73,140,134,912) (53,121,451,031)
614,804,529 1,163,600,963
(82,383,342) (78,424,753)
3,236,600,032 5,946,080, 109
(85,739,586) (68,385, 476)
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7 8

10 29 2,630,653,267,646 2,685,208,438,340
2,675,631,100,968 2,736,708,344,538
(46,444,460,088) (52,493,543,862)
23,155,740,541 16,755,226,148
(21,689,113,775) (15,761,588,484)

11 1,466,754,759,062 1,189,753,784,306
2,058,300, 291,891 1,727,082,072,239
(594,607 ,337,906) (540, 364,106,748)
(432,751,255) (598,297,823)
7,645,022,719 7,435,521,042
(4,150,466 ,387) (3.801,404,404)

12 253,213,116,458 248,322,131,812
97,882,788,818 97,882,788,818
102,281,798,210 95,758,811,326
(10,659,038,874) (8,170,202,996)
7,384,992,653 7,433,304,511
(2,998,239,910) (2,371,044,563)
157,196,772,876 150,791,857,041
(111,326,630,230) (108,253,273,911)
2,155,017,559 2,101,137,862
11,295,655, 356 13,148,753,724

658,781,798,033 461,120,443, 382
128,292,328,762 121,222,740,443
8 (7,822,094,548) (6,437,586,699)
100,952,102,072 111,003,605,197
8 (11,164,169,956) (13,660,007,637)
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3. 125,693,521,323 104,219,117,216
4. 61,241,045,837 45,157,276,837
5. 13 60,255,334,347 57,261,681,885
6. 17 30 179,154,088,402 20,320,671,862
7. 22,179,641,794 22,032,944,278
24,307,583,338,462 22,538,707,615,399
14 19,401,429,898,902 17,461,729,956,803
1. 1,763,872,406,095 1,562,261,098,287
2. 17,637,557,492,807 15,899,468,858,516
1,411,267,309,509 1,639,411,310,013
1. 325,069,904,660 276,705,758,937
2. 175,132,262,748 177,591,714,999
3. 39,394,072,977 38,750,731,145
4. 60,239,861,543 36,465,295,172
5. 17 30 140,234,182,972 383,106,596,712
6. 43,379,599, 366 51,486,797,507
7. 15 30,796,614,557 25,005,813,935
8. 546,573,563,813 609,077,935,097
9. 23 43,353,511,427 33,722,171,340
10. 16 7,053,198,646 7,448,028,869
11. 40,536,800 50,466,300
20,812,697,208,411 19,101,141,266,816
3,487,887,909,884 3,437,566,348,583
1. 18 496,537,175,000 496,537,175,000
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407,539,066, 885 407,539,066, 885
25 (45,266,968,152) (64,595,355,009)
18 2,629,078,636,151 2,598,085, 461,707

6,998,220,167

3,494,886,130,051

3,437,566,348,583

24,307,583,338,462

22,538,707,615,399
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23 2015 1 1
22 2014 1 1

2015 12 31
2014 12 31

23

22

2,939,138,244,253 3,011,804,014,024
19 25,601,648,065 40,567,912,713
1,717,270,127 1,838,430,150
19 20 1,080,835,840,560 1,274,125,041,103
19 20 437,694,844,312 362,506,748,389
19 20 865,050, 146,559 864,037,483,504
43,733,707,604 56,402,681,101
57,494,221,433 116,086,139,037
4,937,516,484 5,565,289,460
21 422,073,049,109 290,674,288,567
2,600,049,039,192 2,689,932,991,688
19 649,061,308,493 752,630,984,643
20 516,134,044,278 500,463,393,151
8 307,229,122,315 418,327,446,261
279,962,809,645 150,291,751,757
22 744,402,929,862 702,251,879,213
21 103,258,824,599 165,967,536,663
339,089,205,061 321,871,022,336
37,198,649, 260 41,042,209,014
5 30,859,939,938 17,246,436,941
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1,181,365,633 163,430,204
- 17,153,174,435
- 118,812,818
5,157,343,689 6,360,354,616
4,450,222,789 31,929,322,152
5 - 215,688,573
5 - 27,688,544,879
537,726,414 436,047,273
- 243,930,777
13 2,238,277,000 1,504,381,475
972,556,048 1,317,452,840
701,663,327 523,276,335
371,837,631,532 330,983,909,198
23 95,123,686,927 93,278,626,824
276,713,944,605 237,705,282,374
25 19,458,765,158 (53,022,272,744)
(7,693,637,808) (11,994,677,949)
9,258,572,491 3,548,600,760
3,173,310,661 594,797,615
15,453,550,966 (42,930,718,320)
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OoOooOodnd
(733,031,152) (2,240,274,850)
296,172,709,763 184,683,009,630
1. 276,713,944,605 237,705,282,374
280,949,988, 339 237,705,282,374
(4,236,043,734) -
2. 296,172,709,763 184,683,009, 630
300,278,375,196 184,683,009, 630
(4,105,665,433) -
XI. 24
1. 2,786 2,394
2. 2,786 2,394
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23 2015 1 1
22 2014 1 1

2015 12 31
2014 12 31

2014 1 1

496,537,175,000f

369,339,066,885

38,200,000,000

(11,573,082,265)

2,360,380,179,333

3,252,883,338,953

3,252,883,338,953]

237,705,282,374

237,705,282,374

237,705,282,374

3,548,600, 760

3,548,600, 760

3,548,600, 760]

594,797,615

594,797,615

594,797,615

(42,930,718,320)

(42,930,718,320)

(42,930,718,320)

(2,240,274,850)

(2,240,274,850)

(2,240,274,850)

(11,994,677,949)

(11,994,677,949)

(11,994,677,949)

(53,022,272, 744)

237,705,282,374

184,683,009, 630]

184,683,009, 630]

2014 12 31

496,537,175, 000]

369,339,066, 885

38,200,000, 000]

(64,595,355,009)

2,598,085,461,707

3,437,566,348,583

3,437,566,348,583

2015 1 1

496,537,175,000f

369,339,066, 885

38,200,000, 000]

(64,595,355,009)

2,598,085,461,707

3,437,566,348,583

3,437,566,348,583

280,949,988,339

280,949,988,339

(4,236,043,734)

276,713,944,605

9,258,572,491

9,258,572,49]

9,258,572,491

3,173,310,661

3,173,310,661

3,173,310,661
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15,453,550, 966

15,453,550, 966|

15,453,550, 966

(863,409, 453)

(863,409, 453)

130,378,301

(733,031,152)

(7,693,637,808)

(7,693,637,808)

(7,693,637,808)

19,328,386, 857

280,949,988,339

300,278,375,196

(4,105,665,433)

296,172,709,763

11,103,885,600)

11,103,885,600)

(249,956,813 ,895)

(249,956,813 ,895)

(249,956,813 ,895)

(249,956,813 ,895)

(249,956,813 ,895)

11,103,885,600

(238,852,928,295)

2015 12 31

496,537,175,000f

369,339,066,885

38,200,000, 000]

(45,266,968,152)

2,629,078,636,151

3,487,887,909,884

6,998,220,167|

3,494,886,130,051
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23 2015 1 1 2015 12 31
22 2014 1 1 2014 12 31
23 22
(1,211,628,505,078) (976,777,741,977)
26 (521,627,907,667) (223,082,303,397)
27,355,235,704 39,234, 856,586
(626,694,417,952) (691,605,451,580)
4,937,516,484 5,565,289, 460
(95,598,931,647) (106,890, 133,046)
(27,584,440,484) (64,869,934,225)
714,428,235 829,347,698
_ (87,076,182,700)
_ (10,403, 745)
(379,606,534) (588,064,459)
(611,674,539) (4,175,090, 045)
110,104,670 294,811,300
(10,626,048,816) (16,565,968,742)
1,169,119,915 50,591,626
(106,958,344) (106,350, 000)
39,736,307 10,000,000
(17,863,269,265) (18,633,406,068)
- 63,309,379,698
(1,370,629,796) (10,266, 285,838)
37,181,000 -
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(1,995,870,818) (1,898,595, 651)
3,299,047,501 9,956,282,701
1,493,869, 685,378 147,298,200, 562
1,543,121,978,173 2,120,000,000, 000
(1,341,948,346,323) (2,371,999, 998,000)
6,057,668,557, 351 3,966,491,822,667
(4,526,119,831,072) (3,567,193,624,105)
(249,956,558, 351) -
11,103,885, 600 -
24,324 (43,660,912)
254,656,764,140 (894,393,136,552)
IV
26 608, 207,087,797 1,502,600,224,349
26 862,863,851,937 608,207,087,797
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23 2015 12 31
22 2014 12 31
23 22
167,083,125 164,065,805
26 88,771,088 62,572,102
256,821 3,717,294
4 6 78,055,216 97,776,409
5 6 33,024,277 28,041,239
7,978,291 6,527,309
25,045,986 21,513,930
6 7
8 29 873,664,878 986,019,602
906,992,292 1,018,871,444
(33,327,413) (32,851,842)
7 8
29 911,616,800 669,004,847
918,762,494 673,753,623
(7,524,628) (5,465,114)
63,251 119,711
(8,476) (8,068)
332,980 611,730
(8,821) (7,035)
7 8
10 29 270,640,556 276,253,170
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275,267,857 281,551,460
(4,778,187) (5,400,515)
2,382,253 1,723,771
(2,231,367) (1,621,546)
11 150,899,143 122,401,393
211,757,111 177,681,513
(61,172,965) (55,592,443)
(44,521) (61,553)
786,517 764,963
(426,999) (391,087)
12 26,050,464 25,547,282
10,070,142 10,070,142
10,522,710 9,851,628
(1,096,598) (840,547)
759,765 764,735
(308,458) (243,932)
16,172,341 15,513,406
(11,453,239) (11,137,054)
221,707 216,164
1,162,094 1,352,740
67,775,208 47,439,886
13,198,663 12,471,347
8 (804,734) (662,296)
10,385,912 11,420,007
8 (1,148,565) (1,405,336)
12,931,299 10,722,021
6,300,454 4,645,763
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5. 13 6,199,045 5,891,059
6. 17 30 18,431,301 2,090,583
7. 2,281,833 2,266,738
2,500,754,451 2,318,773,224
14 1,996,011,348 1,796,455,794
1. 181,466,488 160,724,797
2. 1,814,544,860 1,635,730,997
145,190,616 168,661,979
1. 33,443,062 28,467,378
2. 18,017,537 18,270,565
3. 4,052,846 3,986,660
4. 6,197,453 3,751,535
S. 17 30 14,427,237 39,413,853
6. 4,462,876 5,296,941
7. 15 3,168,343 2,572,588
8. 56,231,270 62,661,694
9. 23 4,460,192 3,469,323
10. 16 725,630 766,250
11. 4,170 5,192
2,141,201,964 1,965,117,773
358,832,513 353,655,451
1. 18 51,083,546 51,083,546
2. 41,927,456 41,927,456
3. 25 (4,657,048) (6,645,544)
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18 270,478,559 267,289,993
719,974 -
359,552,487 353,655,451
2,500,754,451 2,318,773,224
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23 2015 1 1 2015 12 31
22 2014 1 1 2014 12 31
23 22
302,377,367 309,853,192
19 2,633,887 4,173,611
176,672 189,137
19 20 111,195,959 131,081,475
19 20 45,029,871 37,294,549
19 20 88,996,013 88,891,831
4,499,306 5,802,685
5,914,983 11,942,896
507,970 572,555
21 43,422,706 29,904,453
267,492,005 276,739,230
19 66,775,168 77,430,375
20 53,099,664 51,487,474
8 31,607,609 43,037,360
28,802,462 15,461,955
22 76,583,876 72,247,392
21 10,623,226 17,074,674
34,885,362 33,113,962
3,826,982 4,222,406
5 3,174,858 1,774,307
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121,538 16,814
- 1,764,712
- 12,223
530,586 654,350
457,837 3,284,876
5 - 22,190
° - 2,848,586
55,321 44,860
- 25,096
13 230,273 154,770
100,056 135,539
72,187 53,835
38,254,507 34,051,492
23 9,786,287 9,596,468
28,468,220 24,455,024
25 2,001,910 (5,454,910)
(791,518) (1,234,008)
952,518 365,079
326,469 61,193
1,589,855 (4,416,695)
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(75,414) (230,479)
30,470,130 19,000,114
L 28,468,220 24,455,024
28,904,022 24,455,024
(435,802) -
2. 30,470,130 19,000,114
30,892,519 19,000,114
(422,389) -
XI. 24
1. 287 246
2. 287 246
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23 2015 1 1 2015 12 31
22 2014 1 1 2014 12 31
2014 1 1 51,083,546 37,997,455 3,930,001 (1,190,634) 242,834,969 334,655,337] - 334,655,337
1. - - - - 24,455,024 24,455,024 - 24,455,024
2. _ _ i i i i _ _
1 - - 4 365,079 . 365,079 - 365,079
2
- - - 61,193 - 61,193 - 61,193
3
- - - (4,416,695) - (4,416,695) - (4,416,695)
4 - - - (230,479) - (230,479) - (230,479)
5 - - - (1,234,008) - (1,234,008) - (1,234,008)
- - - (5,454,910) 24,455,024 19,000,114 - 19,000,114
2014 12 31 51,083,546 37,997,455 3,930,001 (6,645,544) 267,289,993 353,655,451 - 353,655,451
2015 1 1 51,083,546 37,997,455 3,930,001 (6,645,544) 267,289,993 353,655,451 - 353,655,451
L. - - - - 28,904,023 28,904,023 (435,803) 28,468,220
2. _ - i i i i _ _
1 - - - 952,518 - 952,518 - 952,518
2
- - - 326,469 - 326,469 - 326,469
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3
- - . 1,589,855 . 1,589,855 - 1,589,855
4 - - . (88,828) . (88,828) 13,414 (75,414)
5 - - - (791,518) - (791,518) . (791,518)
- - - 1,988,496 28,904,023 30,892,519 (422,389) 30,470,130
1. - - - - - - 1,142,363 1,142,363
2. - - . - (25,715,457) (25,715,457) - (25,715,457)
- - . . (25,715,457) (25,715,457) 1,142,363 (24,573,094)
2015 12 31 51,083,546 37,997,455 3,930,001 (4,657,048) 270,478,559 358,832,513 719,974 359,552,487
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23 2015 1 1 2015 12 31
22 2014 1 1 2014 12 31
23 22
(124,651,856) (100,490,503)
26 (53,664,870) (22,950,618)
2,814,296 4,036,466
(64,474,071) (71,152,092)
507,970 572,555
(9,835,181) (10,996,814)
(2,837,876) (6,673,793)
73,500 85,323
i (8,958,363)
- (1,070)
(39,054) (60,500)
(62,929) (429,532)
11,328 30,330
(1,093,204) (1,704,300)
120,279 5,205
(11,004) (10,941)
4,088 1,029
(1,837,766) (1,916,997)
- 6,513,244
(141,010) (1,056,191)
3,825 -
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(205,334) (195,327)
339,405 1,024,297
153,688,716 15,153,980
158,755,772 218,104,752
(138,059,109) (244,030,411)
623,210,518 408,071,092
(465,645,398) (366,991,453)
(25,715,430) -
1,142,363 -
2 (4,492)
[EX NS RN BN LY 26,198,986 (92,014,808)
26 62,572,102 154,586,910
26 88,771,088 62,572,102

100/527
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23
22

1998 12 30

56.47%

USA Investments

2015 12 22 IGE USA Investments

3.20%

1110
44

oOoOooodn
2015 12 31
2014 12 31
? 1993 12 22
1995 4 21
3
43.30% IGE
20.10%
2016 1 5

50%

EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdnoo(es9so)
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ooooood
0.9 44 45 46 43 44 45

47 46 47

HB 3

0.5 49 50 51 49 50 51

52 54 55 56 52 54 55

57 58 59

0.31 HB 4
100 Hyundai Capital Europe GmbH

D

Hyundai Capital Services -

80 Deutschland GmbH
Hyundai Capital India Private
100 -
Limited
100 Hyundai Capital Brasil LTDA
100 20 29
Hyundai Capital Services Limited Liability Company 100%
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oooooog
56 SPC
57 SPC
58 SPC
59 SPC
Hyundai Capital Services Deutschland GmbH 2015 8 4 20%
43
HB 3
3
Hyundai Capital Services
Deutschland GrbH 59,254 24,263 34,991 1,602 (21,180) (20,659)
Hyundai Capital Europe GmbH 28,753 25,420 3,333 13,938 10,587 11,625
H)_/Udeal Capital India Private 852 165 687 1,327 78 88
Limited
Hyundai Capital Brasil LTDA 3,642 97 3,545 5,073 1,706 641
3,197,622/3,198,781 (1,159)| 109,507 (2,156) (164)
5,544,922/5,223,787 321,135 457,834 129,787 129,787
HB 613 3 610 1,733 162 162
600,517 -| 600,517 917 917 917
4
45 46 49 52 57

59

103/527
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15

16

27

2016 2 25

31
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2016 3 23

oOoOooodn



EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdnoo(es9so)
oOoOooodn

2014 12 31

2015 1 1

1019 “ ”

1019
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20% 50%
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40

40

10
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1%

20

21
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23

24

25

2015 1 1

1103

123/527

“

EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdnoo(es9so)
oOoOooodn



EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdnoo(es9so)
oOoOooodn

1109 1 ”
1109 * ?

2018 1 1

1115 “ ”

1115 1 ”

2018 1 1
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658,701 899,880
100,004 50,516
758,705 950,396
%
110 1.49 1.90 657,811 658,701
%
170 2.40 2.65 899,543 899,880
MMF UBS MMF K- 5 100,000 100,004
MMT 10,000 10,500
MMF UBS MMF K- 5 40,000 40,016

125/527
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50,000 50,516

24,694 13,958
11,656 10,537,
36,350 24,495
2,296 1,807
31,397 31,209
33,693 33,016
7,507, 5,935
77,550 63,446
243,449 209,118
320,999 272,564
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1
%

NICE 1,365,930, 2.25 3,312 14,001 6,461
NICE 491,620 1.30 3,491 10,693 7,497
6,803 24,694 13,958
*1 1,700,000, 9.29 9,888 11,487 10,365
4,000 3.12 100, 100 100
Golfclub Lich AG 14 0.59 60 69 72
10,048 11,656 10,537
16,851 36,350 24,495

*1 2

1 PBR
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%

1.50 1,786 2,296 1,807

53 3.59 4.42 30,000 31,397 31,209

31,786 33,693 33,016

53

5,341 5,493 5,935
CTC - 1,000 1,012 -
CTC -2 1,000 1,002 -
7,341 7,507, 5,935
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2
%
HI *1
* 19.99 2015.11.30
*1 7.00 2015.12.31
Hyundai Capital Germany GmbH 30.01 2015.12.31
Hyundai Capital UK Ltd. 29.99 2015.12.31
46.00 2015.12.31
*1 20%
*2 12 11
%
*
HI*Z ! 19.99 2014.11.30
*1 7.00 2014.12.31
Hyundai Capital Germany GmbH 30.01 2014.12.31
Hyundai Capital UK Ltd. 29.99 2014.12.31
46.00 2014.12.31
*1 20%
*2 12 11
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OOooOoOoOoo
HI 6,640 2,628 333 4,012 803 - 803
63,9600 13,076 10,0000 50,884 3,562 1,037 4,599
Hyundai Capital 6,919 1,419 3,547 5,500 1,650 - 1,650
Germany GmbH
E{g”da' Capital UK 2.418,817| 2,269,597 96,055 149,220 44,751 J 44,751
3,807,059 3,390,437 354,325 416,622 191,646 4 191,646
HI
14,861 50 . 1,699 . 1,699 .
53,184 467 - 2,005 1,098 3,103 -
Hyundai Capital 5,699 70 - 2,881 62 2,943 2,381
Germany GmbH
E{g”da' Capital UK 118,230 117,676 25,576 31,825 1,831 33,656 -
349,002 338,182 128,549 43,448 7,846 51,204 -
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OOooOoOoOoo
Hl 5,306 2,613 333 2,693 539 - 539
54,717 7,806 10,000 46,911 3,284 1,037 4,321
Hyundai Capital 7,033 1,871 3,547 5,162 1,550 - 1,550
Germany GmbH
E{g”da' Capital UK\ ) 079 907l 1,764,363 96,055 115,564 34,657 4 34,657
2,313,511 1,948,183 354,325 365,328 168,051 4 168,051
HI
13,996 63 - 664 . 664 -
46,111 767 . 114 . 114 .
Hyundai Capital
cernany Gnbi 5,432 71 - 2,605 (340) 2,265 829
E{g”da' Capital UK 97,480, 90,430 17,431 24,526 (1,722) 22,804 .
181,759 177,125\ 84,810 17,818 1,039 19,757 -
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OooooOodd
3
Al 539 . 264 . . . . 803
4,321 - 201 77 - - 1 4,509
Hyundai Capital
Germany GmbH 1,550 - 864 (50) - - (714) 1,650
Hyundai Capital UK 34,657 1 9,545 549 . . 1 44,751
Ltd.
168,051 | 19,088 3,609 - - | 191,646
209,118 1 30,860 4,185 - 1 (19| 243,449
HK *1 51,137 - 554 @) (27,689)| (24,000) - -
Al 424 . 115 . - - - 539
4,292 . 29 . . . 1 4,32
Hyundai Capital
cernany Gnbi 1,755 - 782 (158) - 1 @9 1,550
Ezgnda' Capital K 22,6680 5,150 7,355  (516) . . | 34,657
77,0371  81,926) 8,196 892 . . | 168,051
157,313 87,076 17,031 216| (27,689) (24,000))  (829) 209,118
*1 HK 24,000
51,689 10
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1,037

133/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

325,752 2,800,091 2,848,954 5,974,797 678,120 1,709,203 3,796,484 6,183,807

1,202 - 677, 1,879 1,197 - 192 1,389
441 8,604 - 9,045 282 2,180 - 2,462

- - 423 423 - - 128 128

- - 4 4 - - 516 516

1,643 8,604 1,104 11,351 1,479 2,180 836 4,495
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- - 100,004 100,004 - - 50,516 50,516
31,397 - 7,507, 38,904 31,209 - 5,935 37,144
23,483 225,897 - 249,380 4,167 115,600 - 119,767

54,880 225,897 107,511 388,288 35,376 115,600 56,451 207,427

5,017, 110,603 - 115,620 833 83,900 - 84,733

59,897 336,500 107,511 503,908 36,209 199,500 56,451 292,160
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8,767,452 50,380 (1,776) (323,946) 8,492,110
8,874,379 56,084 - (73,140) 8,857,323
614 - - (82) 532

3,234 3 - (86) 3,151
8,878,227 56,087 - (73,308) 8,861,006
2,675,964 (333) - (46,445) 2,629,186
23,156 - - (21,689) 1,467
2,699,120 (333) - (68,134) 2,630,653
20,344,799 106,134 (1,776) (465, 388) 19,983,769
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9,869,534 35,340 (1,342) (319,323) 9,584,209
6,503,014 45,938 - (53,121) 6,495,831
1,164 - - (78) 1,086
5,938 7 - (68) 5,877
6,510,116 45,945 - (53,267) 6,502,794
2,737,140 (432) - (52,494) 2,684,214
16,755 - - (15,761) 994
2,753,895 (432) - (68,255) 2,685,208
19,133,545 80,853 (1,342) (440,845) 18,772,211
319,323 53,267 68,255 20,098 460,943
(362,355) (47,098) (895) (5,003) (415,351)
113,947 15,497 43 13,172 142,659
(6,070) (322) (228) - (6,620)
263,057 51,964 1,489 (9,281) 307,229
(3,956) - (530) - (4,486)
323,946 73,308 68,134 18,986 484,374
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-1 1%
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2-1

2 3
862,864 862,864 862,863 -

2,496 2,496 2,496 -

8,492,110 8,410,462 4 8,410,462

8,861,006 8,869,681 - 8,869,681

2,630,653 2,625,396 - 2,625,39

120,470 120,470 - 120,470

89,788 89,788 - 89,788

22,180 21,326 21,326 -

21,081,567 21,002,483 886,685 20,115,797

1,763,872 1,768,844 1,768,844 -

17,637,558 17,952,586 17,952,586 -

*1 309,825 309,825 - 309,825
175,132 175,132 - 175,132

*1 34,403 34,403 - 34,403
546,574 526,969 526,969 -

40 40 - 40

20,467,404 20,767,799 20,248,399 519,400

*1
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2 3
608,207 608,207 608,206 -
36,133 36,133 36,133 -
9,584,209 9,439,544 - 9,439,544
6,502,794 6,528,367 - 6,528,367
2,685,208 2,676,961 - 2,676,961
114,785 114,785 - 114,785
97,344 97,344 - 97,344
22,033 20,896 20,896 -
19,650,713 19,522,237 665,235 18,857,001
1,562,261 1,571,584 1,571,584 -
15,899,469 16,346,713 16,346,713 -
*1 255,369 255,369 - 255,369
177,592 177,592 - 177,592
*1 19,314 19,314 - 19,314
609,078 584,187 584,187 -
50 50 - 50
18,523,133 18,954,809 18,502,484 452,325

*1

2-2
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2,496 36,133 DCF
21,326 20,896] DCF
23,822 57,029
1,768,844 1,571,584 DCE
17,952,586/ 16,346,713 DCF
526,969 584,187 DCF
20,248,399 18,502,484
2-4
8,410,462 9,439,544 DCF
8,869,681 6,528,367 DCF
2,625,396 2,676,961 DCF
19,905,539 18,644,872
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758,705 - 865,360 - 1,624,065
- 77,550 - - 77,550
- - 8,492,110 - 8,492,110
- - 8,861,006 - 8,861,006
- - 2,630,653 - 2,630,653
- - - 179,154 179,154
- - 120,470 - 120,470
- - 89,788 - 89,788
- - 22,180 - 22,180
758,705 77,550 21,081,567, 179,154 22,096,976
- 1,763,872 - 1,763,872
- 17,637,558 - 17,637,558
- - 140,234 140,234
- 309,825 - 309,825
- 175,132 - 175,132
- 34,403 - 34,403
- 546,574 - 546,574
- 40 - 40
- 20,467,404 140,234 20,607,638
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950,396 - 644,340 - 1,594,736
- 63,446 - - 63,446
- - 9,584,209 - 9,584,209
- - 6,502,794 - 6,502,794
- - 2,685,208 - 2,685,208
- - - 20,321 20,321
- - 114,785 - 114,785
- - 97,344 - 97,344
- - 22,033 - 22,033
950,396 63,446 19,650,713 20,321 20,684,876
- 1,562,261 - 1,562,261
- 15,899,469 - 15,899,469
- - 383,107 383,107
- 255,369 - 255,369
- 177,592 - 177,592
- 19,314 - 19,314
- 609,078 - 609,078
- 50 - 50
- 18,523,133 383,107 18,906,240
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- - . - - - . 894 - - -
1,202 - . - - - . - 1,717 - -
24,400 -| 1,080,836 437,695 337,250 114,271] 307,229 A 43,734 1,608 1,572
4 649,061 . - - - . - 4 (u96,765)| (28,884)
- - . - - - - 196,726 28,706 - -
25,602 649,061 1,080,836 437,695 337,250| 114,271 307,229 197,620 74,157 (195,157)| (27,312)
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OoooooO
- - 4 - - - 4 854 2 - -
1,197 - 4 - - - 4 - 1,838 - -
39,371 o 1,274,125) 362,507 374,968 140,699 418,327 - 56,403 4440 (438)
4 752,631 4 - - - 4 - 4 (s6,181) 21,970
- - 4 - - - - 55,975 (21,956) - -
40,568 752,631 1,274,125 362,507| 374,968 140,699 418,327 56,829 36,287 (55,737)| 21,532
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1,524,060 1,544,219
33,693 33,016
8,492,110 9,584,209
8,861,006 6,502,794
2,630,653 2,685,208
120,470 114,785
89,788 97,344
22,180 22,033
179,154 20,321
1,052,031 1,002,421
23,005,145 21,606,350,
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1,524,060 - - 1,544,219 - -

33,693 - - 33,016 - -

7,985,664 436,706 69,740 8,945,927| 545,424 92,858

8,593,951 260,816 6,239 6,257,833 240,335 4,626
2,519,701 107,864 3,088 2,549,680, 130,728 4,800
19,099,316 805,386 79,067 17,753,440, 916,487 102,284
120,470, - - 114,785 - -
81,825 7,935 28 89,218 8,103 23
22,180 - - 22,033 - -
179,154 - - 20,321 - -
1,052,031 - - 1,002,421 - -

22,112,729 813,321 79,095 20,579,453 924,590 102,307,
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1 3,309 - 3,309 9,788 ) 9,787
2 7,183,992 (9,920) 7,174,072 6,561,611 (9,671) 6,551,940
3 7,317,527 (46,649)| 7,270,878 6,675,592  (43,071)| 6,632,521
4 1,512,909  (29,907)| 1,483,002 1,810,429  (29,325)| 1,781,104
5 1,946,369  (55,876)| 1,890,493 1,774,840  (63,521)| 1,711,319
6 788,508  (74,903) 713,605 348,532  (47,011) 301,521
566,649 (2,692) 563,957 774,927 (9,679) 765,248

19,319,263  (219,947)| 19,099,316 17,955,719 (202,279)| 17,753,440
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2 2
! 3 1 3
379,452| 63,4771 42,377 485,306 466,691 80,931 51,318 598, 940)
245,611 18,203] 5,989 269,803 223,122, 19,918 5,480 248,520
101,500 8,352 1,676 111,528 117,052 14,742 3,432 135,226
726,563 90,032 50,042 866,637 806,865 115,591 60,230 982,686
(28,489) (13,142)| (19,620)|  (61,251)|  (28,737)| (15,102) (22,360)  (66,199)
698,074 76,800 30,422 805,386  778,128] 100,489 37,870 916,487
193,762  (124,022) 69,740 209,594 (116,736) 92,858
22,213 (15,974) 6,239 16,117  (11,491) 4,626
47,283 (44,195) 3,088 48,943 (44,143) 4,800
263,258  (184,191) 79,067 274,654 (172,370) 102,284
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AAA 426,945 423,880
AA 341,466 305,584
AA 200,026 290,006
AA 130,011 100,001
A 290,401 100,001
A 71,929 310,911
A 20,112 -
43,170 13,836
1,524,060 1,544,219

3
AAA - -
AA 3,144 -
A 94,895 9,669
A 48,560 2,674
A 32,555 7,978
179,154 20,321

S&P

1 - -
2 922,497 883,286
3 96,837 84,115
4 8,869 9,954
5 3,936 4,345
6 7,651 604
12,241 20,117
1,052,031 1,002,421

196/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

79,067 805,386 19,099,316 19,983,769
38,859 305,837 4,352,979 4,697,675

2,774 1,497 30,402 34,673
41,633 307,334 4,383,381 4,732,348
102,284 916,487 17,753,440 18,772,211
40,749 387,029 4,787,210 5,214,988
13,857 2,203 59,073 75,133
54,606 389,232 4,846,283 5,290,121
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17,148,476|  83.86% (402,400)| 16,746,076 15,996,292 83.26W (377,250) 15,619,042
49,737 0.24% (1,116) 48,621 58,788  0.31% (2,418) 56,370
798,537 3.904 (14,548)| 783,989 819,151  4.26% (14,963)] 804,188
922,945 4.51% (19,840) 903,105  957,416| 4.98% (17,930) 939,486
8,293 0.04% an 8,276 7,237 0.04% (30) 7,207
1,521,170 7.45% (27,468)| 1,493,702 1,374,175  7.15% (28,257) 1,345,918
3,300,682  16.14% (62,989) 3,237,693 3,216,767| 16.74% (63,598) 3,153,169
20,449,158  100.00% (465,389)| 19,983,769 19,213,059 100.00% (440,848)| 18,772,211
3 1
3 . 5 5

- 620,718 1,024,376 146,580 4 1,791,674

- 921,654 3,634,112 13,582,078 681,044 18,818,888

3,341 482,290 153,063 369,172 - 1,007,866

- 2,516 6,039 5,561 - 14,116

4 (1,348)| (202,760)| (1,396,206) - (1,610,314)

- 17,589 213,938 1,511,847 4 1,743,374

3,341 2,033,419 4,828,768 14,219,032 681,044 21,765,604
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3 1
3 . 5 5
- 512,856 874,861 228,743 - 1,616,460
- 934,016 3,836,199 12,089,144 410,240 17,269,599
4,435 324,189 170,363 419,979 - 918,966
- 2,613 7,233 8,690 - 18,536
- (240,214)| (2,823,599)| (2,650,755) - (5,714,568)
| 258,371] 3,037,248] 2,839,051 - 6,134,670
4,435 1,791,831 5,102,305 12,934,852 410,240 20,243,663

VaR Value at Risk

VaR

100bp

EaR Earning at Risk

VaR
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VaR

VaR 38,962 27,301

VaR VaR
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34

66,866 1,288
1,086 1,906

260 379

1,276 2,330,

23 1

69,511 5,904
4,121 9,124
4,042,694 3,606,593
87,382 216,826
233,282 230,035
746,796 866,915
328,444 427,068
5,438,598 5,347,437
28,875 23,572
1,166 2,860
23,559,183 21,792,521
3,518,263 3,345,862
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OO000O0000Oo00oo0Oooo(Ees960)
OoOoooooo

23 2015 12 31
22 2014 12 31
23 22
793,880,469,012 845,523,380,448
25 382,754,523,956 353,792,819,299
14,500,000 34,017,601,976
4 411,111, 445,056 457,712,959,173
5 919,111,171,818 850,883,620,610
77,480,639,836 63,373,924,213
841,630,531,982 787,509,696,397
2; 8,491,410,157,371 9,581,130,324,889
8,815,138,429,955 9,899,998,828,874
(323,728,272,584) (318,868,503,985)
2; 8,861,006,460,585 6,502,794,012,989
8,930,463,313,864 6,548,952,593,177
(73,140,134,912) (53,121,451,031)
614,804,529 1,163,600,963
(82,383,342) (78,424,753)
3,236,600,032 5,946,080,109
(85,739,586) (68,385,476)
28 2,630,653,267,646 2,685,208,438,340
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2,675,631,100,968 2,736,708,344,538
(46,444,460,088) (52,493,543,862)
23,155,740,541 16,755,226,148
(21,689,113,775) (15,761,588,484)

10 1,466,754,759,062 1,189,753,784,306
2,058,300, 291,891 1,727,082,072,239
(594,607,337,906) (540, 364,106,748)
(432,751,255) (598,297,823)
7,645,022,719 7,435,521,042
(4,150,466,387) (3,801,404,404)

11 249,715,835,918 246,431,179,757
97,882,788,818 97,882,788,818
102,281,798,210 95,758,811,326
(10,659,038,874) (8,170,202,996)
7,218,408,486 7,229,944,771
(2,896,879,411) (2,298,735,750)
154,556,788, 306 149,974,939,838
(111,256,577,671) (108,010,551,542)
2,114,835,862 2,101,137,862
10,473,712,192 11,963,047,430

806,467,035, 853 605,992,036, 660
316,498,229,719 277,654,570,388
7 (7,822,094,548) (6,437,586,699)
101,869,890,971 110,631,627,855
7 (11,164,169,956) (13,660,007,637)
126,757,913,981 102,007,749,854
59,916,830,711 45,121,508, 155
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5. 12 60,191,621,720 57,250,054,161
6. 16 29 138,236,487,502 11,554,292,452
7. 21,982,325,753 21,869,828,131
24,218,999,157,265 22,507,716,777,999
13 19,366,897,449,550 17,452,314,066,711
1. 4,909,392,672,078 3,857,316,522,344
2. 14,457,504,777,472 13,594,997,544,367
1,371,739,593,043 1,625,584,550,094
1. 319,384,196,955 280,726,523,778
2. 166,820,579,829 174,610,712,251
3. 39,394,072,977 38,750,731,145
4. 59,893,756,826 35,046,297,176
5. 16 29 129,345,497,498 373,977,860,427
6. 43,379,599, 366 51,281,854,379
7. 14 30,796,614,557 25,005,813,935
8. 546,573,563,813 609,077,935,097
9. 22 29,098,512,576 29,658,793,037
10. 15 7,053,198,646 7,448,028,869
20,738,637,042,593 19,077,898,616,805
1. 17 496,537,175,000 496,537,175,000
2. 407,539,066,885 407,539,066 ,885
3. 24 (39,615,922,483) (55,124,802,438)
4. 17 2,615,901,795,270 2,580,866,721,747
3,480,362,114,672 3,429,818,161,194
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24,218,999,157,265

22,507,716,777,999
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23 2015 1 1
22 2014 1 1

2015 12 31
2014 12 31

23

22

2,887,506,392,185 2,941,195,590,681
18 25,904,553,695 40,268,163,696
1,717,270,127 1,838,430,150
18 19 1,080,961,470,163 1,275,363,937,054
18 19 437,694,844,312 362,506,748,389
18 19 865,050, 146,559 864,037,483,504
43,733,707,604 56,402,681,101
55,877,072,098 111,676,782,778
18,684,748,404 6,394,637,158
20 357,882,579,223 222,706,726,851
2,522,544,603,385 2,622,921,839,994
18 648,981,815,456 752,133,807,135
19 516,134,044,278 500,463,393,151
7 306,056,276,652 417,872,756,350
239,097,080,363 107,898,331,159
21 711,632,382,858 683,113,930,377
20 100,643,003,778 161,439,621,822
364,961,788,800 318,273,750,687
6,058,362,777 23,566,398,372
1,181,365,633 163,430,204
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2. - 17,153,174,435
3. - 118,812,818
4. 4,876,997,144 6,130,980,915
4,351,533,136 15,758,709,935
1. 5 - 11,799,230,372
2. 446,114,796 436,047,273
3. 12 2,238,277,000 1,504,381,475
4. 965,478,013 1,310,777,588
5. - 190,620,302
6. 701,663,327 517,652,925
366,668,618,441 326,081,439,124
22 81,676,731,023 84,586,716,912
284,991,887,418 241,494,722,212
24 15,508,879,955 (46,316,006,086)
1.
1 (7,693,637,808) (11,994,677,949)
2.
1 9,258,572,491 3,548,600,760
2
13,943,945,272 (37,869,928,897)
300,500,767,373 195,178,716,126
XI.1 23
2,870 2,432
2,870 2,432
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23
22

2015 1 1
2014 1 1

2015 12 31
2014 12 31

2014 1 1 496,537,175,000 369,339, 066,885 38,200,000, 000, (8,808,796,352)| 2,339,371,999,535  3,234,639,445,068
1. - - . - 241,494,722,212 241,494,722 212
2.
1 - - - 3,548,600, 760 4 3,548,600, 760)
2
4 4 - (37,869,928,897) - (37,869,928,897)
3 . . - (11,994,677,949) 4 (11,994,677,949)
4 . - (46,316,006,086) 241,494,722 ,212 195,178,716,126
2014 12 31 496,537,175,000) 369,339,066, 885 38,200,000,000[  (55,124,802,438)| 2,580,866,721,747| 3,429,818,161,194
2015 1 1 496,537,175,000) 369,339,066, 885 38,200,000,000[  (55,124,802,438)| 2,580,866,721,747| 3,429,818,161,194
1. - - - - 284,991,887,418 284,991,887,418
2.
1 - - - 9,258,572,491 . 9,258,572,491]
2
. . . 13,943,945, 272 . 13,943,945,272
3 - - - (7,693,637,808) . (7,693,637,808)
4 . . 15,508,879,955 284,991,887,418 300,500,767,373
1. - - 4 | (249,956,813,895)|  (249,956,813,895)
2015 12 31 496,537,175,000 369,339, 066,885 38,200,000,000]  (39,615,922,483)| 2,615,901,795,270| 3,480,362,114,672
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23 2015 1 1 2015 12 31
22 2014 1 1 2014 12 31
23 22
(1,375,441,741,834) (494,491,262 ,431)
25 (703,910,722,415) 346,384,830,023
27,658,141,334 38,935,107,569
(626,614,924,915) (781,547,006,399)
18,684,748, 404 6,394,637,158
(91,258,984,242) (104,658,830,782)
(80,261,993,152) (649,440,308,379)
(14,600,000, 000) (585,000,000,000)
(44,415,542 ,800) (87,350,490,409)
4,894,707,215 179,800
- (10,403,745)
(379,606,534) (588,064,459)
(599,978,879) (4,125,412,330)
110,104,670 294,811,300
(10,115,480,126) (16,210,937,004)
917,303,989 50,591,626
(13,698,000) (106,350,000)
- 10,000,000
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(16,071,039,970) (17,486,711,609)

- 63,256,069, 223

(1,363,320,294) (10, 253,907,680)

37,181,000 -

(1,961,670,924) (1,891,767,752)

3,299,047,501 9,972,084, 660
1,484,665,414,918 161,176,928,333

3,307,865,938,499 2,719,233,909, 200

(2,256,227,464,723) (3,073,470,393,534)

4,291,531,337,025 3,368,025,212,667

(3,608,547,837,532) (2,852,611,800,000)

(249,956,558,351) ]
24,725 1,273,573
28,961,704, 657 (982,753,368,904)

T

25 353,792,819,299 1,336,546,188,203
25 382,754,523,956 353,792,819,299
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23 2015 12 31
22 2014 12 31
23 22
81,674,105 86,987,107
25 39,377,632 36,398,064
1,492 3,499,717
4 42,294,981 47,089,326
5 94,557,790 87,538,567
7,971,177 6,519,884
86,586,613 81,018,683
7
28 873,592,881 985,702,855
906,897,916 1,018,507,920
(33,305,035) (32,805,065)
7
28 911,616,800 669,004,847
918,762,494 673,753,623
(7,524,628) (5,465,114)
63,251 119,711
(8,476) (8,068)
332,980 611,730
(8,821) (7,035)
7
28 270,640,556 276,253,170
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275,267,857 281,551,460
(4,778,187) (5,400,515)
2,382,253 1,723,771
(2,231,367) (1,621,546)
10 150,899,143 122,401,393
211,757,111 177,681,513
(61,172,965) (55,592,443)
(44,521) (61,553)
786,517 764,963
(426,999) (391,087)
11 25,690,665 25,352,741
10,070,142 10,070,142
10,522,710 9,851,628
(1,096,598) (840,547)
742,627 743,814
(298,030) (236,493)
15,900,741 15,429,362
(11,446,032) (11,112,082)
217,573 216,164
1,077,532 1,230,753
82,969,006 62,344,219
32,561,211 28,564,991
7 (804,734) (662,296)
10,480,334 11,381,738
7 (1,148,565) (1,405,336)
13,040,803 10,494,517
6,164,220 4,642,083
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5. 12 6,192,490 5,889,863
6. 16 29 14,221,715 1,188,701
7. 2,261,532 2,249,958
2,491,640,946 2,315,584,899
13 1,992,458,663 1,795,487,091
1. 505,076,354 396,839,181
2. 1,487,382,309 1,398,647,910
141,124,021 167,239,487
1. 32,858,118 28,881,032
2. 17,162,435 17,963,880
3. 4,052,846 3,986,660
4. 6,161,846 3,605,549
S. 16 29 13,307,013 38,474,693
6. 4,462,876 5,275,857
7. 14 3,168,343 2,572,588
8. 56,231,270 62,661,694
9. 22 2,993,643 3,051,285
10. 15 725,631 766,249
2,133,582,684 1,962,726,578
1. 17 51,083,546 51,083,546
2. 41,927,456 41,927,456
3. 24 (4,075,670) (5,671,217)
4. 17 269,122,930 265,518,536
358,058,262 352,858,321
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2,491,640,946

2,315,584,899
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23 2015 1 1 2015 12 31
22 2014 1 1 2014 12 31
23 22
297,065,503 302,589,026
18 2,665,050 4,142,773
176,672 189,137
18 19 111,208,884 131,208,932
18 19 45,029,871 37,294,549
18 19 88,996,013 88,891,831
4,499,306 5,802,685
5,748,611 11,489,263
1,922,279 657,878
20 36,818,817 22,911,978
259,518,380 269,845,150
18 66,766,990 77,379,225
19 53,099,664 51,487,474
7 31,486,947 42,990,582
24,598,212 11,100,537
21 73,212,455 70,278,488
20 10,354,112 16,608,844
37,547,123 32,743,876
623,282 2,424,502
121,538 16,814
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- 1,764,712
3. - 12,223
4. 501,744 630,753
447,684 1,621,250
1. 5 - 1,213,900
2. 45,896 44,860
3. 12 230,273 154,770
4. 99,328 134,852
5. - 19,611
6. 72,187 53,257
37,722,721 33,547,128
22 8,402,870 8,702,248
29,319,851 24,844,880
24 1,595,547 (4,764,972)
1.
1 (791,519) (1,234,008)
2.
1 952,518 365,079
2
1,434,548 (3,896,043)
30,915,398 20,079,908
X1.1 23
295 250
295 250
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23 2015 1 1 2015 12 31
22 2014 1 1 2014 12 31

2014 1 1 51,083,546 37,997,455 3,930,001 (906,245) 240,673,656 332,778,413
1. N 4 4 - 24,844,880 24,844,880
2.
1 . . . 365,079 4 365,079
2

. - . (3.896,043) 4 (3.896,043)
3 - . . (1,234,008) 4 (1,234,008)

. . . (4,764,972) 24,844,880 20,079,908
2014 12 31 51,083,546 37,997,455 3,930,001 (5.671,217) 265,518,536 352,858,321
2015 1 1 51,083,546 37,997,455 3,930,001 (5.,671,217) 265,518,536 352,858,321
1. 4 4 4 - 29,319,851 29,319,851
2.
1 . . . 952,518 4 952,518
2

. 4 . 1,434,548 4 1,434,548
3 . . . (791,519) 4 (791,519)

4 . . 1,595,547 29,319,851 30,915,398
1. . . 4 - (25,715,457) (25,715,457)
2015 12 31 51,083,546 37,997,455 3,930,001 (4,075,670) 269,122,930 358,058,262
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23 2015 1 1 2015 12 31
22 2014 1 1 2014 12 31
23 22
(141,504,896) (50,873,063)
25 (72,418,054) 35,635,933
2,845,459 4,005,628
(64,465,893) (80,405,243)
1,922,279 657,878
(9,388,687) (10,767,259)
(8,257,322) (66,814,159)
(1,502,042) (60,184,566)
(4,569,453) (8,986,584)
503,566 18
. (1,070)
(39,054) (60,500)
(61,726) (424,421)
11,328 30,330
(1,040,677) (1,667,775)
94,372 5,205
(1,409) (10,941)
. 1,029
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(1,653,382) (1,799,026)
- 6,507,759
(140,258) (1,054,918)
3,825 -
(201,816) (194,624)
339,404 1,025,925
152,741,784 16,581,818
340,311,925 279,753,697
(232,119,779) (316,197,405)
441,511,027, 346,501,087
(371,245,958) (293,475,561)
(25,715,431) -
2 131
(EY N RR B 2,979,568 (101,105,273)
25 36,398,064 137,503,337
25 39,377,632 36,398,064

328/527

OoOoooooo



EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdnoo(es9so)
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23 2015 12 31
22 2014 12 31
1
“ " 1993 12 22
1995 4 21
1998 12 30
3
56.47% 43.30% I1GE
USA Investments
2015 12 22 IGE USA Investments 20.10%
3.20% 2016 1 5
2
1
13 1 1
1027 “ ”
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14

15

26

30
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2016 2 25 2016 3 23

2014 12 31

2015 1 1

1019 “ ”

1019
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40

40
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2015 1 1
1109 " ”
1109 " ”
2018 1 1
1115
1115 1 ”
5
2018 1 1
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311,107 407,197
100,004 50,516
411,111 457,713
%
62 1.49 1.82 310,894 311,107
%
71 2.40 2.50 406,893 407,197
MMF UBS MMF K- 5 100,000 100,004
MMT 10,000 10,500
MMF UBS MMF K- 5 40,000 40,016
50,000 50,516
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24,694 13,958
11,587, 10,465
36,281 24,423
2,296 1,807
31,397 31,209
33,693 33,016
7,507, 5,935
77,481 63,374
841,630 787,510
919,111 850,884
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1
%
NICE 1,365,930 2.25 3,312 14,001 6,461
NICE 491,620 1.30 3,491 10,693 7,497
*1 1,700,000 9.29 9,888 11,487, 10,365
4,000 3.12 100 100 100
16,791 36,281 24,423
*1 2
1 PBR
%
1.50 1,786 2,296 1,807
53 3.59 4.42 30,000 31,397 31,209
31,786 33,693 33,016

53

349/527
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oOoOooodn
3 5,341 5,493 5,935
CTC 2 -1 1,000 1,012 -
CTC 2 -2 1,000 1,002 -
7,341 7,507, 5,935
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%
Hyundai Capital Europe GmbH
*1 100.00 35
Hyundai Capital Services
Deutschland GmbH 80.00 4,415
Hyundai Capital India Private
Limited 100.00 537
Hyundai Capital Brasil LTDA 100.00 915
44 45 46
47 0.90 1
*2
49 50 51
52 54 55 56
57 58 59 0.50 )
*2
HB 4
“ 0.31 -
20 100.00 599,600
645,503
HI *3 19.99 76
x3 7.00 3,191
Hyundai Capital Germany GmbH 30.01 1,065
Hyundai Capital UK Ltd. 29.99 28,807
46.00 162,988
196,127
841,630
*1 Hyundai Capital Services LLC 100%
*2 44

*3 20%
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%
Hy:zdal Capital Europe GmbH 100.00 4,930
Hyu?dal Capital India Private 100.00 537
Limited
Hyundai Capital Brasil LTDA 100.00 915
43 44 45
46 47 0.90 1
*2
49 50 51
52 54 55 0.50 -
*2
HB 3
x9 0.90 -
HB 4
2 0.31 -
29 100.00 585,000
591,383
HI *3 19.99 76
x3 7.00 3,191
Hyundai Capital Germany GmbH 30.01 1,065
Hyundai Capital UK Ltd. 29.99 28,807,
46.00 162,988
196,127,
787,510
*1 Hyundai Capital Services LLC 100%
*2 43
*3 20%
Hyundai Capital Europe GmbH 28,753 25,420 13,938 10,587
Hyundai Capital Services
Deutschland GibH 59,254 24,263 1,602 (21,180)
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oooooog

E¥:?22; Capital India Private 852 165 1,327 78
Hyundai Capital Brazil LTDA 3,642 97, 5,073 1,706
3,197,622 3,198,781 109,507 (2,156)

HB 613 3 1,733 162
600,517 600,517 917 917

HI 6,640 2,628 14,861 1,699
63,960 13,076 53,184 2,005

Hyundai Capital Germany GmbH 6,919 1,419 5,699 2,881
Hyundai Capital UK Ltd. 2,418,817 2,269,597 118,230 31,825
3,807,059 3,390,437 349,902 43,448
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Hyundai Capital Europe GmbH 15,924 4,651 17,520 3,196

Hyu?dal Capital India Private 1,312 714 1,156 59
Limited

Hyundai Capital Brazil LTDA 3,040 136 4,089 1,804

2,311,922 2,312,907 120,298 (2,983)

HB 11,811 11,363 4,320 1,189

586,688 - 1,688 1,688

HI 5,306 2,613 13,996 664

54,717 7,806 46,111 114

Hyundai Capital Germany GmbH 7,033 1,871 5,432 2,605

Hyundai Capital UK Ltd. 1,879,927 1,764,363 97,480, 24,526

2,313,511 1,948,183 181,759 17,818

HK 24,000
35,799 10
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8,766,534 50,380 (1,776) (323,728) 8,491,410
8,874,379 56,084 - (73,140) 8,857,323
614 - - (82) 532

3,234 3 - (86) 3,151
8,878,227 56,087 - (73,308) 8,861,006
2,675,964 (333) - (46,445) 2,629,186
23,156 - - (21,689) 1,467
2,699,120 (333) - (68,134) 2,630,653
20,343,881 106,134 (1,776) (465,170) 19,983,069
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9,866,001 35,340 (1,342) (318,869) 9,581,130
6,503,014 45,938 - (53,121) 6,495,831
1,164 - - (78) 1,086
5,938 7 - (68) 5,877
6,510,116 45,945 - (53,267) 6,502,794
2,737,140 (432) - (52,494) 2,684,214
16,755 - - (15,761) 994
2,753,895 (432) - (68,255) 2,685,208
19,130,012 80,853 (1,342) (440,391) 18,769,132
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318,869 53,267 68,255 20,098 460,489
(362, 355) (47,098) (895) (5,003) (415,351)
113,947 15,497 43 13,172 142,659
(6,070) (322) (228) - (6,620)
261,884 51,964 1,489 (9,281) 306,056
(2,547) - (530) - (3,077)
323,728 73,308 68,134 18,986 484,156
333,359 42,980 60,168 20,677 457,184
(477,378) (52,062) (578) (6,733) (536,751)
106,238 12,975 313 11,725 131,251
(8,062) (342) (297) - (8,701)
365,044 49,725 8,675 (5,571) 417,873
(332) ) (26) - (367)
318,869 53,267 68,255 20,098 460,489
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128,837 47,984 80,853 160,376 136,016 24,360
147,136 10,087 137,049 146,271 14,080 132,191
(150,287) (38,519) (111,768) (177,810) (102,112) (75,698)
125,686 19,552 106,134 128,837 47,984 80,853
1,262,913 1,109,757 1,287,098 1,119,437
1,681,560 1,561,968 1,747,596 1,613,490
409 407 228 227
2,944,882 2,672,132 3,034,922 2,733,154

358/527




EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)

OooooOodd
2
2,944,882 3,034,922
2,672,132 2,733,154
3,499 3,554
2,675,631 2,736,708
269,251 298,214
10
2,058,300 (594,607) (433)| 1,463,260 1,727,082 (540,364) (598)| 1,186,120
7,645 4 (4,150) 3,495 7,435 4 ,801) 3,634
2,065,945 (594,607)|  (4,583)| 1,466,755 1,734,517(540,364)  (4,399)| 1,189,754
2
1 390,600 352,788
525,666 436,947
5 2 -
916,268 789,735

359/527
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97,883 - 97,883 97,883 - 97,883
102,282 (10,659) 91,623 95,759  (8,170) 87,589
7,217 (2,896) 4,321 7,230  (2,299) 4,931
154,557  (111,257) 43,3000 149,975 (108,011) 41,964
2,115 - 2,115 2,101 - 2,101
10,474 - 10,474 11,963 - 11,963
374,528] (124,812) 249,716 364,911 (118,480) 246,431

97,883 - - - - 97,883
87,589 380 6,143 4 (2,489) 91,623
4,931 599 - (139)  (1,070) 4,321
41,964 20,298 603 (448)  (19,117) 43,300
2,101 14 - - - 2,115
11,963 14,188  (15,677) - - 10,474
246,431 35,479 (8,931) (587)|  (22,676)| 249,716
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95,218 11 2,654 - - 97,883
89,267, 588 132 4 (2,398) 87,589
2,013 4,029 - @7 (934) 4,931
41,706 18,535 6,658 (440)|  (24,495) 41,964
2,005 106 - (10) - 2,101,
2,208 19,008  (9,253) - - 11,963
232,417 42,277 191 627 (27,827)| 246,431
103,373  (82,348) 21,025 96,461  (71,565) 24,896
69 (69) - 69 (69) -
27,307, - 27,307, 29,545 - 29,545
36,754 (24,894) 11,860 25,275  (22,466) 2,809
167,503  (107,311) 60,192 151,350,  (94,100) 57,250
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24,896 7,296 - @GN (11,130) - 21,025
*1 29,545 - - - 1 (@,238) 27,307
2,809 2,598 8,931 - (2,478) 4 11,860
57,250 9,894 8,931 (37)| (13.608) (2,238) 60,192
*1
853 15
2
2
*1 1,429 - - 4 @,429) -
29,017 6,817 - (10,938) 4 24,89
2 - - O - -
29,638 55 (191) - 43 29,545
2,661 1,969 4 @,821) - 2,809
62,747 8,841 (191)| (12,761)| (1,386)| 57,250
*1 2012  GE
1,429
2014 12 31
13
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2016.01.05
cp 1.64 2.08 2016.06.13 530,000 180,000
2016.02.24
2.43 2.79 2016.12.16 860,000 840,000
1,390,000 1,020,000
2016.01.04
2.60 4.03 2016.09.28 229,872 264,000
2016.01.21
46 1.66 3.32 2019.11.18 881,940 759,415
- 54,903
1,111,812 1,078,318
2017.01.26
2.28 2.74 2018.11.05 144,000 223,358
2017.02.21
49 1.46 3.32 2020.04.21 2,263,580 1,535,640
2,407,580 1,758,998
4,909,392 3,857,316

363/527
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2
%
2016.01.11
1.80 2.03 2016.12.08 230,000 20,000
(239) @)
229,761 19,998
2016.01.11
2.08 5.39 2016.12.23 3,102,809 3,469,777
(1,545) (2,480)
3,101,264 3,467,297
2017.01.06
0.00 6.53 20231222 11,142,695 10,127,170
(16,215) (19,467)
11,126,480, 10,107,703
14,457,505 13,594,998
14
155

73
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110,044 91,189
*1 (85,493) (71,770)
24,551 19,419

*] 38 43
91,189 69,772
17,070 12,939
2,444 2,413
6,980 1,422
2,833 8,140
200 5,853
896 (683)
(11,568) (8,667)
110,044 91,189
71,770 56,888
18,700 18,410
1,802 1,875
(137) (410)
262 (31)
(6,904) (4,962)
85,493 71,770
17,070 12,939
2,444 2,413

365/527
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OooooOodd
(1,802) (1,875)
17,712 13,477

% b

701] 0.82 120 0.17
10,205 11.94 11,853 16.51
74,587 87.24 59,797 83.32
85,493 100.00 71,770 100.00
2.46% 2.734

4.17% 6.26%

366/527
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8
19%P (10,360) 12,104
1P 11,984 (10,457)
1% (8,667) 10,221
1P 10,143 (8,765)
9 7.23 6.70 2016
22,000
10
1 6,276 -
1 2 7,516 2,635
“ 15,704 1,820
5 10 26,472 29,433
10 54,076 57,301
110,044 91,189
3
1
5,587 _
1,057 5,587

367/527
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OooooOodd
(398) -
6,246 5,587,
1,057 5,587
2.520 3.02%
4.17% 6.26%

368/527
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15
*1 *2 *3 *1 *2 *3
1,431 809 5,208 - 7,448 1,826 - 4 1,826
(56) 458 (1,959) 258 (1,299)|  (395) 809 - 414
3 - - 860 - 860 - 4 4,814 4,814
- - 44 - 44 - - 394 394
1,375 1,267 4,153 258 7,053 1,431 809 5,208 7,448
*1
*2
*3
3
3
5
16
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*1 *1
950,000 109 12,492 (9,386)| 1,330,000 - 16,571 (12,561)
4,053,135 138,127| 116,840 (12,949)| 4,417,092 11,316 357,407 (23,737)
715 - 13 2 5,716 238 - 21

5,003,850, 138,236] 129,345 (22,333)|5,752,808 11,554 373,978 (36,277)

(47,859) 204,593 (186,197) (29,463)
11,582 7,130
(36,277) (22,333)
2,101 (53,879) 3,919 (47,859)
(508) 11,582
1,593 (36,277)

370/527
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2020 9 29
500,000,000 500,000,000
1 5,000 5,000
99,307,435 99,307,435
496,537 496,537

50%

371/527

10%
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3
11
336,507 328,745
(80, 470) 7,762
*1 256,037 336,507
*]
284,991 241,495
*1 (80, 470) 7,762
*2 365,461 233,733
! 3,680 2,354
*1
*2
4
107,634 107,634

372/527
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OooooOodd
336,507 328,745
100 100
74 74
336,681 328,919
2,171,587 2,144,314
2,615,902 2,580,867
5
I. 2,171,587 2,144,314
2,136,552 1,902,819
(249,956) _
284,991 241,495
1. (55,474) 7,762
24,996 -
(80,470) 7,762
. 2,227,061 2,136,552

373/527
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6
2015
2014
99,307,435 -
1 5,000 5,000
50.34% -
249,956 -
284,991 241,495
/ 87.71% -
18
23,233 37,260
1,201 1,197
1,038,690 1,228,232
424,471 353,172
*1 182,050 206,092
*2 1,470 1,811
1,671,115 1,827,764
112,779 61,964
515,903 663,313
*2 20,300 26,857
648,982 752,134
1,022,133 1,075,630
*1

*2

374/527
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19
42,271 47,132
13,224 9,335
155,200 168,876
210,695 225,343
114,271 140,699
96,424 84,644

20
198,357 107,024
40,695 442
251 820
51,071 56,605
25,212 21,136
33,324 27,532
8,973 9,148
357,883 222,707,
28,647 88,851
24,208 22,534
23,575 23,383
24,213 26,672
100,643 161,440

21

375/527
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22

218,724 176,796
29,610 13,550
33,768 35,831
63,872 65,174
77,876 72,228
44,009 41,288
10,436 11,729
15,333 15,826

5,267 4,353
67,515 70,505
35,855 63,866
22,713 22,009
22,676 27,827
13,608 12,761
50,370 49,371

711,632 683,114
87,188 97,161

(560) (27,362)

(4,951) 14,788
81,677 84,587

376/527
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(2,168) (5,123) (2,955)
11,580, 7,128 (4,452)
8,186 10,642 2,456
17,598 12,647 (4,951)
(1,036) (2,168) (1,132)
(508) 11,582 12,090
4,356 8,186 3,830
2,812 17,600, 14,788
366,668 326,081
88,272 78,450
(4) (1)
978 340)
(139) (4,142)
- 13,283
(7,430) (3,343)
81,677 84,587
22.28% 25.94%

3771527
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56,908 (27,445) 29,463 13,772 7,130
(129,894) 2,91  (126,933) (31,434) (30,718)
(102,124) 5,337 (96,787) (24,714) (23,422)
(9,049) 9,049 - (2,190) -
41,985 (3,317) 38,668 10,160 9,358
5,025 (307) 4,718 1,216 1,142
(30,314) 8,789 (21,525) (7,336) (5,209)
44,906 7,856 52,762 10,867 12,620
(122,557) 2,023 (119,634) (29,659) (29,099)
(5,952) 62,860 56,908 (1,427) 13,772
(161,381) 31,487  (129,894) (39,054) (31,434)
(101,722) (402)  (102,124) (24,617) (24,714)
3,554 (12,603) (9,049) 860 (2,190)
26,181 15,804 41,985 6,529 10,160
547 4,478 5,025 132 1,216
(1,322) (28,992) (30,314) (320) (7,336)
12,809 32,097 44,906 876 10,867,
(227,286) 104,729 (122,557) (57,021) (29,659)
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1
284,991,887,418 241,494,722,212
99,307,435 99,307,435
2,870 2,432
1 1
1 1

379/527
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6,792 (87 12,301 (2,955) 16,051,
(36,277) (186,197) 204,593 (4,452) (22,333)
(25,640) - (10,150) 2,456 (33,334)
(55,125) (186,284) 206,744 (4,951) (39,616)

3,243 (100) 4,781 (1,132) 6,792

1,593 3,919 (53,879) 12,090 (36,277)
(13,645) - (15,825) 3,830 (25,640)

(8,809) 3,819 (64,923) 14,788 (55,125)
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25
1

1 1
53,950 49,067
9,683 5,621
*1 319,121 299,104
382,755 353,793

*1

381/527
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284,991 241,495
1,717) (1,838)
56,917 120,635
47,972 34,075
44,291 54,557
(30,317) (89,250)
(18,685) (6,395)
(198,357) (107,024)
(251) (820)
623,078 711,866
320,321 301,457
306,056 417,873
198,458 107,139
17,867 13,550
1,057, 5,587
22,676 27,827
13,608 12,761
28,647 88,851
(1,299) 414
(1,181) (163)

- (17,153)

- (119)

- 11,799

446 436

2,238 1,505

- 244

81,677 84,587
1,513,502 1,772,401
34,003 (34,003)
46,853 (456,893)
(175) (4,149)
770,919 1,047,144
(2,458,149) (1,786,741)
(429,472) (276,755)
14,844 17,649
(597,113) (419,308)
423,450 498,814

382/527
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(29,248) (6,427)

5,558 7,388

(42,498) (44,999)

(18,627) 2,652

(183,209) (122,843)

40,730 (23,396)

192 85,855

643 (3,106)

24,847 (1,295)

(82,824) (124,331)

(4,664) (3,705)

(18,700) (18,410)

634 (652)

(398) -

(2,502,404) (1,667,511)

(703,911) 346,385
1,809,990 1,933,300

415,351, 536,751

15,678 9,253

383/527
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26
1
2
2013 2 15
2015 1 9
2018 1 5 1

GE Capital European Fundingé&Co.

21

56%

545

384/527
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17,750
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3
1,568 1,568
*1
80,202 102,696
*1
967,695 799,687
225,313 271,032
4
14 758
2,824
1 258

385/527
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6
2013
1 8,574 7,914
1 5 8,033 17,807
16,607 25,721
8,574 8,954
27

386/527
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44 45 46 47 49 50 51 52 54 55
56 57 58 59
HB 4
Hyundai Capital Europe GmbH
Hyundai Capital Services Deutschland GmbH
Hyundai Capital India Private Limited
Hyundai Capital Brasil LTDA

HI

Hyundai Capital Germany GmbH
Hyundai Capital UK Ltd.

Hyundai Capital America 62
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40,820 2,235 - - 860,169
44 227 67,044 - - -
HI 136 1,450 - - -
1 1,338 - - -
Hyundai Capital Germany
GmbH 917, - - - -
464 - - - -
1,518 2,788 - - -
374 12,003 - - 3,771
45,189 20,665 312 - 138,657
2,541 4,303 - - 55,930
161 43,153 - - 33,108
306 3,232 - 37,543 -
34,808 365 - - 325,133
Hyundai Capital America 27,557 - - - -
34,422 15,011 - - 7,662
145,358 98,732 312 37,543 564,261
187,923 170,799 312 37,543 1,424,430

388/527
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18,118 1,650 - - 822,859
43 2,489 73,538 - - -
HI - 784 - - -
6 1,248 1 - -
Hyundai Capital Germany
GmbH 229 - - - -
24 - - - -
HK 35 - - 24 -
294 2,032 1 24 -
358 9,698 48 - 989
42,754 26,224 447 - 157,036
93 34,467 - - 37,119
185 3,480 - 44,259 -
18,051 816 - - 209,342
Hyundai Capital America 19,212 - - - -
25,113 18,523 393 - 41,114
105,766 93,208 888 44,259 445,600
126,667 170,428 889 44,283 1,268,459

389/527
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360 4,767 - 27,845

a4 - 121,598, 3,218,155 -

HI - - - 1,477,
Hyundai Capital Germany GmbH - 75 - -
- 133 - -

- 208 - 1,477

*1 348 81,086 - 361

866 1,286 - 111,830

- - - 1,827,

514 2,199 - -

- 3,840 - 38,439

Hyundai Capital America - 28,515 - -
5,703 166 - -

6,031 743 - 488

13,462 117,835 - 152,945

13,822 244,408 3,218,155 182,267

73,086

390/527
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1,477 2,924 - 12,471
43 - 138,619 2,406,210 -
*1 400 66,829 - 50,
2,004 865 - 126,606
- - - 98
436 1,744 - -
- 410, - 7,642
Hyundai Capital America - 22,800 - -
11,321 804 - 925
14,161 93,452 - 135,321
15,638 234,995 2,406,210 147,792
59,307

45 46 49 52 57 59

10,058 8,588

1,980 1,986

184 -

391/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

28
44
926,330 1,135,248
3,368,520 1,801,193
230,229 320,341
4,525,079 3,256,782
(3,145,520) (2,295,055)
4,544,789 3,273,905
(3,162,388) (2,312,441)
1,382,401 961,464
29

1SDA

392/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)

1SDA
1
/
138,236 138,236 80,007, - 58,229
129,345 129,345 80,007 - 49,338
2
/
11,554 11,554 11,554 - -
373,978 373,978 11,554 - 362,424

393/527

oOoOooodn



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

30

793,881 793,881 845,523 845,523

77,481 77,481 63,374 63,374

8,491,410 8,409,763 9,581,130 9,436,465

8,861,006 8,869,681 6,502,794 6,528,367

2,630,653 2,625,396 2,685,208 2,676,961,

138,236 138,236 11,554 11,554

308,676 308,676 271,217 271,217

90,706 90,706 96,972 96,972

21,982 21,129 21,870 20,733

21,414,031 21,334,949 20,079,642 19,951,166

4,909,392 4,914,364 3,857,316 3,866,640

14,457,505 14,772,533 13,594,998 14,042,241

129,345 129,345 373,978 373,978

*1 304,139 304,139 259,386 259,386
166,821 166,821 174,611 174,611

*1 34,456 34,456 18,620 18,620
546,574 526,969 609,078 584,187

20,548,232 20,848,627 18,887,987 19,319,663

*1

394/527



MMF

Discounted Cash Flow Model IMv

Equity Model

/ /

DCF Discounted Cash Flow

CRS

Imputed Market Value Model

395/527

EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdnoo(es9so)
oOoOooodn

DCF
FCFE Free Cash Flow to

DCF



EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdnoo(es9so)
oOoOooodn

DCF

396/527



EDINETOOOO

0000000 OO00DDO0O0oOoO(ess960)

3
1 2 .

411,111 411,111 - 411,111 -

77,481 77,481 24,694 33,693 19,094

138,236 138,236 - 138,236 -

626,828 626,828 24,694 583,040 19,094

129,345 129,345 - 129,345 -

397/527

oOoOooodn



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

3
1 2 .
457,713 457,713 - 457,713 -
63,374 63,374 13,958 33,016 16,400
11,554 11,554 - 11,554 -
532,641 532,641 13,958 502,283 16,400
373,978 373,978 - 373,978 -

100 100 3

398/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

2
411,111 457,713 DCF
33,693 33,016/ DCF
138,236 11,554/ DCF

583,040 502,283
129,345 373,978/ DCF
3

16,400 10,766

2,000 6,000,

1,254 (269)

(560) 97)

19,094 16,400

399/527



1-4

EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

BPS BPS PBR -
PBR
11,487 i}
BBB
7,507
7.40%
18,994
0.54% 1.77%
10, 365|FCFE 19.60% 21.82%
7.88%
BBB
5,935
7.18%
16,300

400/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)

OooooOodd
1-5
2
3

*1 138 (162)

*]
1 1%

*1 9,246 (3,558)

*] 0.5 1.5% -1

1%
-1 1%

401/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

2 3
382,755 382,755 382,754 -
15 15 15 -
8,491,410 8,409,763 - 8,409,763
8,861,006 8,869,681 - 8,869,681,
2,630,653 2,625,396 - 2,625,396
308,676 308,676 - 308,676
90,706 90,706 - 90,706
21,982 21,129 21,129 -
20,787,203 20,708,121 403,898 20,304,222
4,909,392 4,914,364 4,914,364 -
14,457,505 14,772,533 14,772,533 -
*1 304,139 304,139 - 304,139
166,821 166,821 - 166,821
*1 34,456 34,456 - 34,456
546,574 526,969 526,969 -
20,418,887, 20,719,282 20,213,866 505,416

*1

402/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

2 3

353,793 353,793 353,792 -

34,017, 34,017 34,017 -

9,581,130 9,436,465 - 9,436,465

6,502,794 6,528,367 - 6,528,367,

2,685,208 2,676,961 - 2,676,961

271,217 271,217 - 271,217

96,972 96,972 - 96,972

21,870 20,733 20,733 -

19,547,001 19,418,525 408,542 19,009,982

3,857,316 3,866,640 3,866,640 -

13,594,998 14,042,241 14,042,241 -

*1 259,386 259,386 - 259,386
174,611 174,611 - 174,611

*1 18,620 18,620 - 18,620
609,078 584,187 584,187 -

18,514,009 18,945,685 18,493,068 452,617,

*1

2-2

403/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

2
15 34,017 DCF
21,129 20,733 DCF
21,144 54,750
4,914,364 3,866,640 DCF
14,772,533 14,042,241 DCF
526,969 584,187 DCF
20,213,866 18,493,068
3

8,409,763 9,436,465 DCF

8,869,681 6,528,367 DCF

2,625,396 2,676,961 DCF

19,904,840 18,641,793

404/527



31

EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)

411,111

382,769

793,880

77,481

8,491,410

8,491,410

8,861,006

8,861,006

2,630,653

2,630,653

138,236

138,236

308,676

308,676

90,706

90,706

21,982

21,982

411,111

77,481 20,787,202

138,236

21,414,030,

4,909,393

4,909,393

14,457,505

14,457,505

129,345

129,345

304,139

304,139

166,821

166,821

34,456

34,456

546,574

546,574

20,418,888

129,345

20,548,233

405/527

oOoOooodn



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

457,713

387,810

845,523

63,374

9,581,130

9,581,130

6,502,794

6,502,794

2,685,208

2,685,208

11,554

11,554

271,217

271,217

96,972

96,972

21,870

21,870

457,713

63,374

19,547,001

11,554

20,079,642

3,857,316

3,857,316

13,594,998

13,594,998

373,978

373,978

259, 386

259, 386

174,611

174,611

18,620

18,620

609,078

609,078

18,514,009

373,978

18,887,987

406/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)

Ooooooog
- - - - - - 251 - - -

1,201 - - . 4 - - . 1,717 - 4

24,703 - 1,080,961 437,695 337,250 114,271 306,056 A 43,734 1,681 1,572
- 648,982 - . . - - . - (169,821)| (16,652)
. - - . . - 4 169,710 16,487 - .

25,904 648,982 1,080,961 437,695 337,2500 114,271 306,056 169,961 61,938 (168,140)| (15,080)

407/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)

ooooooo
4 - - . 4 - - 820) 4 - 4
1,197 - - - - - - - 1,838 - -
39,071 - 1,275,364  362,507| 374,968 140,699 417,873 . 56,403 489 (439)
4 752,134 - . 4 - - . 4 @8,379) 22,107
4 - - 4 4 - - 18,173 (22,092) - 4
40,268) 752,134 1,275,364  362,507| 374,968 140,699 417,873 18,993 36,149 (17,890)| 21,668

408/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

693,876 795,007
33,693 33,016
8,491,410 9,581,130
8,861,006 6,502,794
2,630,653 2,685,208
308,676 271,217
90,706 96,972
21,982 21,870
138,236 11,554
1,052,031 1,002,421
22,322,269 21,001,189

409/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

693,876 - - 795,007 - -
33,603 - - 33,016 - -

7,985,664  436,706) 69,040 8,945,927 545,424 89,779

8,593,951 260,816 6,239 6,257,833 240,335 4,626

2,519,701 107,864 3,088 2,549,680 130,728 4,800

19,099,316 805,386| 78,367 17,753,440 916,487 99,205

308,676 - - 271,217 - -

82,743 7,935 28 88,846 8,103 23

21,982 - - 21,870 - -

138,236 - - 11,554 - -

1,052,031 - 4 1,002,421 - -

21,430,553 813,321 78,395 19,977,371 924,590 99,228

1 3,309 - 3,309 9,788 @) 9,787
2 7,183,992 9,920)  7,174,072| 6,561,611 9,671)| 6,551,940
3 7,317,527  (46,649)| 7,270,878 6,675,592  (43,071) 6,632,521
4 1,512,009  (29,907)| 1,483,002 1,810,429  (29,325) 1,781,104
5 1,946,369  (55,876)| 1,890,493 1,774,840  (63,521) 1,711,319
6 788,508 (74,903) 713,605 348,532  (47,011) 301,521
566,649 (2,692) 563,957 774,927 (9,679) 765,248
19,319,263  (219,947)| 19,009,316 17,955,719  (202,279) 17,753,440

410/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)

OooooOodd
1 1
379,452 63,477 42,377 485,300 466,601 80,931 51,318 598,940
245,611 18,203 5,989 260,803 223,122 19,918 5,480 248,520
101,500 8,352 1,676 111,528) 117,052 14,742 3,432 135,226
726,563 90,0320 50,042 866,637 806,865 115,591 60,230 982,686
(28,489) (13,142)| (19,620)|  (61,251)  (28.737)| (15,102) (22.360)  (66,199)
698,074 76,890 30,422 805,386 778,128 100,489 37,870 916,487
192,844  (123,804) 69,040 206,060  (116,281) 89,779
22,213 (15,974) 6,239 16,117 (11,491) 4,626
47,283 (44,195) 3,088 48,943 (44,143) 4,800
262,340,  (183,973) 78,367 271,120,  (171,915) 99,205

411/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

AAA 181,793 263,319
AA 150,971 160,563
AA 130,005 160,000
AA 130,011 80,000
A 60,000 -
A - 120,286
41,096 10,839
693,876 795,007

3
AAA - -
AA - -
A 94,851 8,880
A 4,391 2,674
A 38,994 -
138,236 11,554

S&P

1 - -
2 922,497 883,286
3 96,837 84,115
4 8,869 9,954
5 3,936 4,345
6 7,651 604
12,241 20,117
1,052,031 1,002,421

412/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)

oOoOooodn

78,367 805,386 19,099,316 19,983,069
38,859 305,837 4,352,979 4,697,679
1,857 1,497 30,402 33,756
40,716 307,334 4,383,381 4,731,431

99,204 916,487 17,753,440 18,769,131

40,749 387,029 4,787,210 5,214,988

2,288 2,203 59,073 63,564

43,037 389,232 4,846,283 5,278,552

413/527



EDINETOOOO

0000000 OO00DDO0O0oOoO(ess960)

OooooOodd
17,148,476  83.86 (402,400)| 16,746,076 15,996,292 83.27% (377,250)| 15,619,042
48,818 0.24% (897) 47,921 55,254 0.29%  (1,963) 53,291
798,537 3.914 (14,548)| 783,989 819,151  4.264 (14,963) 804,188
922,945 4.51% (19,840)| 903,105 957,416  4.984 (17,930)] 939,486
8,293 0.04% @17 8,276 7,237 0.04% (30) 7,207
1,521,170 7.44%4 (27,468) 1,493,702| 1,374,175  7.16W (28,257)| 1,345,918
3,209,763 16.14% (62,770)| 3,236,993 3,213,233 16.73% (63,143)| 3,150,090
20,448,239 100.00% (465,170)| 19,983,069 19,209,525 100.00% (440,393) 18,769,132
3 1

3 ) 5 5
- 846,423 1,745,817 2,513,809 {1 5,106,049
- 695,949 2,912,671 11,214,848 681,044 15,504,512
3,341 394,127 73,819 153,063 369,172 993,522
- 2,516 6,039 5,561 - 14,116
- (15,849)|  (208,642) (1,020,314) 1 (1,244,805)
- 10,368 198,370 911,566 1 1,120,304
3,341 1,933,534 4,728,074 13,778,533 1,050,216 21,493,698

414/527



EDINETOOOO

0000000 OO00DDO0O0oOoO(ess960)

oOoOooodn

3 1
3 . 5 5
4 725,182 1,481,341 1,824,272 1 4,030,795
- 721,650 3,229,595 10,489,997 410,240 14,851,482
4,435 324,534 170,363 419,979 - 919,311
- 2,613 7,233 8,690 - 18,536
4 (146,789)| (2,622,450) (2,454,850) 14 (5,224,089)
4 161,767 2,830,078 2,639,703 1 5,631,548
4,435 1,788,957| 5,096,160 12,927,791 410,240, 20,227,583

VaR Value at Risk

VaR

EaR Earning at Risk

100bp

VaR

415/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

VaR

VaR 38,962 27,301

VaR VaR

416/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

23 1

4,121 9,124
2,695,600 2,660,064
87,382 216,826
233,282 230,035
746,796 866,915
328,444 427,068
4,091,504 4,400,908
28,564 23,572
35,854 -
264 -
64,682 23,572
1,166 2,860

417/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

A 23,559,183 21,792,521
B 3,518,263 3,345,862
B/A *1 14.93% 15.35%

%

418/527



HREJEHE

BESS)0) A 2005 128 3R MY
RE(E10) I 204 128 JE oY

EDINETOOOO
O00000000000000000O(E05960)
Oooooood

B AN (ew: 2
a8 T4 HEAE A Rz )31 '
- - ! . =
1L EERan2s 1 | TEEENZ | BESIEME
1 pEusETe H | ECTACLEE TATRHIIN |
2 omE 14500000 307,601 576 B
1EDIeNRANE 4| AILHIAHE06 457.TV2.568, 173 .
IR 5 | paILATLEE | e
1, BETRERA 77,480, E0 5 BAATARRAZIS | |
| 2 BeOE W IAEEREN T | s |
. &TS | BALA0ISTEN L]
1. s | BA15 1B LAES | GpmseegmEr: |
HeswS (A TRTE | (e s |
v, BT L BB, D08 460,566 .50 P01 90
1 IEnawas | | ASMARINAE T esmmzssn
| oesms (731401349121 (53121 45,000)
| 2 uTmEeRR | eamams | Lmensm
| oescs 123830 (78,424, 75)
| A gEavEs | azmenm o 5940080, 168
| UesEd | ; 15,75, 508 148, 365,47
W Rl aram 2530, E51 267 GG 1 mmm&_
1. BEEIANE || aemennge ATETRIMES |
| osse= | 40088 52488, 543862) ]
| 2 muzsn | I s s 16,756,278, 148
| Oesuz | tevemianE 115,761,508 89 B
.'lll [ZE0 04 o | 1 1.4!5.?!4.?5.{3-‘:__ | 1, 188, 750, 7B 306 |
| 1. emaiane | | 20Ba0.81 1,727, pe.72. 78
| oo | | (59450737308 (540,364, 108 74
| eunewwn | | amase (598,297 2 -
| 2 wmzisne | Tee2ne T AT o
| ewnerwm | | smEn (2800809
W, R | n PETISEEHE | s
L Lex 7,662 TRR.A1B | wERTBEIe
22@ | emimzn T smmann s
TR T | {10856, 0387 | mimmes
1 HaEns 72182089 728,771 |
e i (2EEEmA ) (2.2, 76, 750)
4 BHE | s LTy |
M= I | (111258577671 | [1DBD,551,543) |
-t -

419/527



o L]
5 JEIRMTN
B HERIIMLE
Wi JIERTRAE
LR
Gegus

Y. R
LI I
LonEE

2 DIRSHE
Sl
4 W
5 TSR
£ @IS
T iﬁ_ﬂalﬂ?ﬂ
8 9Ea
EY T
10w
= W &
n —
(. dm2 -
T
T e
. ol

E -
=

"HWE FHE R MRHE SRR

420/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooood

HEE) I MR
2 1i4EE e | 21001
. wARnZIE | C nemmta®
| B 0% 605, 0.6
| 36408200, 710 | AT ]
7| EmmAsE [t
| 1o1EmEEn 10631 G665 -
7 sk ieEsE (12,650,007.637)
| im7wenE 10007, 748 E64
| mgEE | 451215015 -
2 eweLm | 57 250064161 |
62 IBIBEIST | 11,554, 20 42
| msemsm| | nemERE
[EETEEE ‘zawnamE
m | | 18395748550 T amaamEn
i A0 672,078 | | amTaesEM
14,457,504, 777,472 12504, 867,54, 367
[ Tmresmon Lesssm
319384, 190,565 | snTESaT B
166 S0 ST S asOnzS |
B 07287 BT, 145
| msnmms BOBRIIE
B IS o .
Qs e 51281864378
L TS EOBHITE
| smsmsmma N BEOTERET
z  memszs® 0 m@Amy
15 T, 198,646 7 448,055, 568
e | worsmsas
| I U i—
17 4SRN im0
407, 506.0PE 55 | arsmosmes
M (mesRE) LT
T ZEISENTEZM| | 2SARRLTT
| amomeasE| | A4EEE 8L
|MzammisEs| | mEWneTEN



BCBHIEFA AN
- =
LEmr
1. T
2 RIEHAN: U HROIE
S ommaen
4 wwRE
5 BiAS
| & EmRNEI
7 i
8 W
8 JIE BRI
1. ZEHE
L oimE
2 BAHIE
3 Dhebyattil
| 4 s
5 BOmIBEIE
| 8 JIE S
0. et0l2:
N, B2
| 1, RETMNEO!
| 2 DRI

| A PEOeAunemE

| 4 gor=
V. SRR

| L 2NNEERF YT

2 REmLETEN

| 3 Smiassne

| 40wz

| 5 DRMERE AT

| b zew a

BB R E

W SR

il BP0

[

1 BaESE Eleuos
HReET i Fle

(1) HEDNHT HezE

EReiiNéM

)71 2015 196 VRRE XIE 128 JNRNE
REE 20 201800 18 1RIWE] 2014L0 128 JNRINLE

e
o [eweeme
8 MAMSEAEE
v
18,13 I 1,@.&.4\1"1
18,19 ﬂF.EHn.E.GI?__
B9 SRS MG5E
| ammmies
5ET7.0TL08
AT
 xwERsmazn|

2.1

O

421/527

R

T

1

09 1658
1,608,400, 150

e

A B0 T4R. N0
B4R
55,40 681,101
111,676, 782,778

EIUET 1
2 METEE

TED AT 135
5004658303 151
ATATR TS0

oremmLIE
B 113,600,307 [

G

B ek
17,053, 174,405

118828
6,120, 90.915 |

oo

EDINETOOOO
O00000000000000000O(E05960)
Oooooood

(e &)

Zﬂl.lﬁmﬁl

A

B SE TIE, 912

241484, 72 212
[CEET



F i B HEE 2
2 RS FNAHOR
UEREE T ! |
(1) WIS A e 1 | B.258, 572,481

e e
TR b el | 1AMLEZTE |

X @ZR0I _ . 30, 500,767.373
X Baol B _

IR _ | _ 2800

BRI L1 280

"HEE FaE E ETRES YRR

422/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

(20|
3546600780
{7, AR R

168, 1TTR.TE 128

o

Y



TEEEE

EDINETOOOO

O00000000000000000O(E05960)

HEAET IS HE RS 205 128 TR
L B 1 N D E] Do (28 TN

BOERE BT [
[ | Lo T
! am | BER  FUUERNS J'IH:IJE-HME A0 om0 Tiay
i 1 TR (M0 1E) EELRON ENCAERS 000 rB.llu.?B.ﬂ! mm RS | am
|Hlﬂ R o o - 1
I '| im!lil B - . - - 3“'“"“'23__ ﬂl.ﬂ.mzl
- - - — 1 1
| i IE'JMHI'M o - - - 508,50 WD - B.E:H.EIJ.J'EJ_:
N L - 1
| DR . . - s - imameme)
i3 HASHEES NG | - = msTen - inmTse
I w 1 —— - - MEIGMGIRE 418 TEN2 mmmm.

| e a2 3 (RO
| EisA S R (R

T lﬁw mm E.BD.HIHID
4657 1E.IIII ﬂ.m mmm

| LSORT. 7T AIERR 161,109
LI 250 B TRTT | 3R 161,184

[z - |
|1, e | - - - Sammras]  SSNnETLE
[z romges | 1 -
[ mmmissuemes | - - - e - szesea
| (A S mEART : |

B ] - - - msase - e
[ =nanmse vanss s - Gemewmm 00 - [AnEwER
! n | - - EAMWRES|  BARLAE B0SHTEAT
(D= i waE aRERa HE B
[ moum 3 - - -| pemipaan B
[mema v v e WEA.MON  NATROES  BAMOOD  (WESSEE OSSR AH0¥R14ET

THTE Sl P AES WPRLCL

423/527

Oooooood



EERZ®B

R A5 S R a5 12 RO
RS 00 241 vl 1R ead 128 DR

MO (E
2 ERET) RENE ) — 1 B B
L EURESR Bk §38S J LA, T, | oz
HUNENM HEE HEAS B [MEEEEas | MR
DiEiE o8 TERMIT B, 107 54 —
nlELE T mmeamans| (761547 506,600
e 20 N P -
| ol g ] | i !
I ROMRCE BE S0 | o0, 5, | isa R
ESNEVENIIZTF o
(MHEEY SEN - | [Mmmemem | (a0 00,000
WEEURND RNTE i [
| (mmaEm e e pssemn T |
BB RN
(MuE: Gl te &M 07215  mem -
[ Eumes I 110400 70
LI - et {mmse
e L] ] | LT lismar g _—
el — | naIE e300
| EmaBo WS l (100715, 1260 vRNEN00
| mreams 2w T mmes
[ smranua we 1 {130 {10820, 0 1
| Zerreaies e - s |
BEESE B [ vamomws (7.EaTIL AR
mEERIlLEEE | - maa —
P M 1,3 [LESEEL 1
Bl i | Fr) = —
| mvwEze & - 1961, G 1,80, 77,75
| ELWE3S A | ameommn ASTABGE |
(R NFemos PiE NE. | 1,488 B 414,51 L AE T
TR N [ swemenam| ATImE |
== || e 07 2 1
A | o s AT |
e | 1008 a7 00 262 61 18000000
e IS T e f =i )
N, MERNEATY OB SEHEAR B s | 12T
¥ EEUSF TG ST M L0, PO 750, M0
IS EEReRE s 26T, 2 1.306,54, 188,700
W, J|2E EEmER B | s FEL TR )

HRE e PSS WeEUn”

424/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooood



74
237 N 20151 128 R S
B o22(H)2) 2% 20146 128 312 W
Bl CH 3 T A M
1. Eabe] s

oo o o gk A B Aol 8} RRAPYE 1003 124 2290 M s, HRFEY, A
Hddeiq L A7 @A 4YE d9sn dadvd A 19953 49 2190 4
g ddesgoldAsaaaols] HoUUESETAAE WY ER, 19560
1240 309 Hof#f ) uhea B Abe AR daUch 88, ke S ETAREA
ol gy o] oA AdAFAng 7Y Al T gy var| kg
WAl FAE M EREA GEET oARdR 3o B4R T gled, dabE Fa
23 g E BT 58 5647 E LA A= AT Y LR T
& 42 43.30% 8 L4812 9+ IGE USA Investments 5 H4t

i, 201654 129 2290 IGE USA Investmentst 2439 A8 5 4¥RE54
40 20.10% 4 3.20% 8 22 7olaE s dojzbE A Ee o et 4
apn ot g A @AY en, 20169 19 5591 T =4te] ol Hel ga UG

2 ARAE A7 E

(1) S A= 22 3 &

chabs Shal ] a)s] o] Sgbabol ekl g A 132 18 120 TSR gt A48
1245 SARAZTE A9s] A AAANYANRY #FREF A 8] A7
2ol ohe} A5 ES 4 sdsch

il ARAEE I EAZEA M1027E AEAFAE S B EEAFAR
A A7, gA7199 T4 £v FEANZIS S A FAREE AT
Ao w3t S 2] g YA AL Fapel A AAF
g2 X8 AT AEY U

425/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



2) &4 7@

ATAEE ol M dA % gli= ARAIRED Fa9Eg 49 Hus darH g
7HE Flgoz Ry s s

- F4E R FAHE YLE

- YA AL G &Y AFHAE

- $AA R 2 E e 4F

- g o] 50 WaAlsbA ol A Abe]H Yapabe) EF YA E e AT

(3 7 Fis 2485
b g Ao AF4E« T 4EEE 19259 A9BE 0| 2| R
=3 FA849) FHC1ETHE A% s AFAR Y WM A
A4 ast Afdes Fare] 21EEaelAA AFAR FHE AR EATHU A
o2 gL et

4) +40 ag

GZAd 25 A7 FA e ARAEE A EA AdolM HARRY H Gt B
ozt W AL, g @ o), v 8o naFde dikE ojA = A of#e
A9 Hie) pod 712 § 246 o] A 2 TH T Yath B
717 A AU HH o) FAE 7P LR ¢ FAY 2 Ao AA B
& A5 ol 2 A A Wit o E T dEg.

A s} Fof d§ AW APL A&Aon FEED don, fAHFHe] AL
Aol WA E 7105 vl S ¢E 71 L AHH D AFY

ARAEed A49 Sh Fol¥ S vlE HAPN A4 HUE FaP
Aodze| gwete| ¢ AR o] F AR 2 g e

- 34 2.05): FY7AEHA

- 34 3.05): 874k =4

=54 3.014): 3 9EY

- 11 =

426/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



oh& HAZITE ool Fad 240l HAY + e fel ¥ Hdol de AR
Ao gatdde] Og 3w ohEe) FHAME ZEH dedg.

-S4 T dEREE

-4 14 F YA

-4 15: #3544

=54 26 AR W gAY

(51 Ea 7 &3

b BAAYrL 345 238 FE8n Qe F 343 dapel = Y4
# MAAA 57 o8 RREE FACAS TG 22 fo3d #H 0 &4
o deE HY4t FrrAe] £94 Fgea gdon, o A5k AR del
AR uss dsdch

Bt 7 Ho R Ra7sEA g8 fo3d s Yot 248 Jed
2 dadch F4EAS AN FA2 Aol el g T2 A 34 FEE A
£3ts A9, 7PEAeA A 3 A2 0E A58 Ard A 9717 T4 A
dAA v Y ERE Lgda don &Y F@se] aaig 25uga
B& U@ & 2l o2 E Bt dedt

apsbolit o] FHAAE HHshe AF, A AdE AP M #F AFE T
UEFE AHE 8D dguch FA7EE d&a el A Yol AHad F4)
Wepo] Flaste] 27 MAAH HAM EFAYUS.

- 521 §3Uo FUG Aol Fallo] A A e FHA G2 ZHHA
e FA 7

- 22 F21 8 FA2HY o|slo] Apdolrt Aol A& Ao & YA
28 &7 FUES

- FE3 Aol Lol g #57bEEA g& FUWs

_12_

4271527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

Aol R FAAAE SAH7 fo AHEEE < FYAFA FA A
A Wy e SZor RRaE 5, Fas 344 Ao fojalg F47
3 Mg A B £ Fo¥se) FUY $FoR AN JUA A
g e glen], W] dydd nnr it A MY AL 2D ol F
& A gim ggyc

FA7A &34 AE e AAde e Y 50 2 dadch
6 A g gy

whals| ATARE 201649 249 2597 o|Ablel A ol g e, 2016 3 239
A 3o T vwad ofHgguch

428/527



3 feHY SR
whabrt ghE Al W) 8 A 7] ol e ARAE Yol g Fa @ AAAH L o}
A 7lEse] glon, oM dalsta fi A Al e 20149 129 51Y
2 Fass fAdE] dATAEE 34 do] HEd AN FUG AP
- E e - =

(1) & A3 ] ¥y
gabe 201649 18 198 2492 o, A8 71FH 9] AL AAEE
et o] A2 713A o AdAEE At

A7 7

718 #7132 M1019% T FA Y AYARe A 2 & FFe 7o
F4 FUdeld Aaxst gitsts W4, 7Y pEd 25890 AFHe An
g 2R A 7193 & aEe i & 492k 825 82 ek

cRadd AAsiel g g SR71STUTE BATAAT) AL A £
Slejok shof, o] ZolR e AR FolF 4A £ HATE 02 SFI el o
¥ slofoF fhieh,

AgaAzIEA A1019ke] Aol wel Hhe F AIAEE 2T A
st § 7IEM A Ao w2 Al v AE SRS AW fEth

2) 3% 2 #A71% FAFH

gabs] ASARE #FARFAHAIE 10275 "HEATHE o] 2 U=
AR dud 2274 2 #7180 FAs AYAA AL 2H8 42
ayata glos, 2715 R @APIH22RE Fse WIS W de A
27t A= A Ho] FEAR 945D PE

=14 =

429/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



(3) 2] g4

1) 2187

ATAR 4o eis Fahal 7558 o2 Foeg)R o|Fo{ A HAY
o &g Hgstal 2| Bapa g, o 2o 0w g4 sggEL pav
e shidige @sa sladd, FAAE SARE vaAy Aggse 3
A7h207 A9 do] ggs fistn, A s SAss vy R A
dgle) g2 gusta g

ghol 18t 8] AAA A 47 slgatel s Al o TA Bidae] 2 WE
EEAEME AHE FEEAAA GPE Bdol§ A ghol Y ohn e gt
o2 s Y@ sl@ael: BF FrlEoz Ad4an gsych viEHY B5
AM A% & ZaEREYer e il 2 o] 2o dEw
FEAE 7R o glodn, F7E AR AYde T4l EEER
FE gr|&eeR A48 gt

@HE T GFAA
Gas BaP A, LHdF, 5 A5 G4 Wil B4 olul] Edsh=
FEH 2] FAANE 93 2 AFYAM02 RS A&

(5) &&=t

&R

shabe A 0 230 9 ASSAd del grEY A4S EA, b7 2 5
HAA9, =P ERALLE ERST duch SAbe] AAAL H= YHAH
of A o] § FEAHe] FRE Y e

O 22 EH A FHA4Y

bl @r1E Y FEALE S vl E A ) FEAGUYT F2 D73 A
ztg SHo s H5§ FHAHE P& e s ERUUS H4Y
Fo A4 AusvsAE 1452 g Atel Dol # R a9, 24
B ER7| 0 WA RS FEAHE ol8) Az A4 A ISV FEH
oz A} FFANE et

430/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



@deE 2 +444
dodE 9 4 AANE A A0l AN AA G BY7Fes FYRA AFAA 7
CEEXCEE PR ET SR TEES

@ e E A
WE P ERALE NE SR EANOE A Y, R YTl Te5I7) BE
AERE S TNE

2) 2143 24

FEA0e) BEHY dAAE Aol A48 dEvh B & 3T A
g Ad e e FEANE 2 Q4470 FAA AL E FPse] Q
Asa g e agFEAte dxol FAAAR A4sn AgUte
wabeoAsad vlgAesn ddun BNEAAATEANE NEASTE
Aie fa4oz TYAAE S48 don dolF @ £HAALL RFEIFED
& AHstel dehEdste SAsa AdH e,

o) &0 glal @ g At e] FHrMA WEd ol &0 W47 el FrlEean gl
Ayt 26 E/teE4ALE e L ZBERE 02 A% T AET
FEAAGE APy 42 ddse of A 944 A #Y7A =
AEE fAERAREd o EREYASM wEdig FiolAEEE AHE
gho] Aadk o =} B4 ale] o] abie o] 2}zalo] QR T PEQ A M 214
gk WEsts ARaEe] dFEe ke vighdd Ael 7t s Ao
FEre o TREAA LA QA

3 dEabade A
Fate FHaae AFEEo d@ Ay st Ldary FEALS] Lfd
uhE A Hal 52 iR EE oA e A5 SEHHE AATYT

FaAke) 2fc] GB fgo) mabe] dEEE ol e o FEAE A
At gpeel beh @RS AL BAEA 2 A o8 2 At R el

o], 34 Afol 02 5N Babe] AR E ATl LASE A T4
284408 Aselel ATy,

- i@ =

431/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



#) T &4

O Azt rg e S0 44

DGahs B deic F824te] &4 G4 die AR A FA7 A=A A
i Eaalde] wgsdche AR 347 don &4l F4ale
2HugdABEEA 988 olF Pl S4E 2o wel &AL Q4
o, AF AR Woiste A E4daEe FhAL] ARFTAN 2 FE
o] A-ER BAR 2 AT AUTEE ] AR Fol2 FHYU

B aF|ztg o fhgalyl F &4akde 90 hhsta o vk SR AN
Frof WA Al W@ Yo BHUE HApdE oo g4 Edabed A4 82l
ghef grldel o2 glaHa )l

il e S g e

Sale par| vt 44 e SR 3] &4 e o @ A gl
A7 e FAEV Sdabel g4 A= AR¥N FA7 dE A
HEurte W4 £Y e ol E A EREL Q8 FHEY F oolA P
o olu] grlEe] o R ¢l 4aES A3 FNE e EREY A FEY
82 AEFHD s dEHEF 0o s RES AAAEY A8 0 Y
7Hal 7 et olahE folE B Ao dpetale A Eado] g Eslve A
#A9 47 Fc, FAE HS540 A 30% o4 A2 stehd Fe
ol spebe 2 AFEEAe BAAA HELA o S Ak el 6744 ol A
&E= o] A&l sleben ARt 2N A R4Ed dde GrE
Yo gl &gatse ol 7|7t F7IEY o FilEA ohHS @8, B
7k ol f vl wrbs A SaEe] T Foheha 2 Fob0h &abahEE 2
A o G AN AgHes APE A fols geldie] FrEYoR 24
ich

-7 =

432/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



3 FHARE g 8] A

Fgade] 4590 A Foo s Ea T Sgaie] 2y

- Ffabate] drd A 2 g take] foH el A5 ol

- o] A= golu} flEdgke] Eoldely A T A i

- Ay At AR ol AvE A == HEH o HE AF FE AYRY
2 Erhm g8

- A5l 8] Aot 7iel ARFREPE FHEd el BE HE

- ARE ol g or g Bt AE BYAFE] &9

- Fgakate) Aekel EhE A EE ke Ao AHT LR FAFE AEE T
=g, #2904 F 9 FHA0 e FAvAET =R ST g2
b alchis 2E Aalebe gasMsE ARst de df

(6) &t seo] 9 @] g2 o]

g id 50 AFA LAoBRE o2 o)glo] FH o R SHBE dBHIAT
2§29 dEPAsoL olfshe] B3 fHAM AFein fwel ey oet
sl AFFeld sHbsta den, diE §2 AdeA FAE s dEx
A A2 AFehe fELYeTa 59 deydu§2 vange] AREH
ghbis v A gelo] g 4 HEE 5 e 5o aUE FHEHe
A% ol@siel {a Ael Frisha friiol g del wet dztste] Y Y4
abghala alch

(7) &8

1) dEgsae] 44

Gl S e EagrFa g gdfdFos Adsn dauc 43t
Z f&&A#%e 440 &b o) dEFFEE T Al T g
# £4e #4355 vgsn dEde desdEL AN Fad 2444
W gun B4 &40l Al Apskd dizol @AEH o Al &40
Fhela] Alw el ghe dale] e FHHoE Hopd FHFoR FHEUD

_1E_

433/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



AgHo2 3¢ FHAAL I Ade] FLEG% L€ v AFUIT LS
a4z} 2] sol2 AEHAE TS0, AEE e FAAY AV227E Hed
Aoz yides GFEF At g A4 A8 2HA SAYHR.
olei# HFAEE FHG o, T Y Yool AUHATEE o AFHA 4
st g fREe cHUrEsA § RE o478 ARE oldeto] ey
.

A st fo Eabs)a) g Han gy AdstAgAes FasA gl Y
& A fEAE Ad AR ERE 285 AEHNE B &R
B, S IS st oo st EdE, 717 HeEd 9 o
e TAE o] BEle] AEE MEA] £A4F, SUcETd, SHUAI U A
A L Agasel oie A Ae] Sehd viel g oA 24 A A8t
A fEEE B nge) F8 ALEFS YrHeE 4 dolel g v asle 33
H& HEd,

2)di=dza

gl FAMA0] Seisiedcdn d3Ee F4 49 49E A olE
# 2L A5 WA} el ATE AFEA A Seel A Eew gl
=8| #8aA %2 AL F AT A AT 240 FAY HEE
& a8l o|fejFYd, @A, EFuE 9 F3 2 A4 A A4F4L 9
Hog 4Fe alged veh ARE U

(8) 2] &
1) & 42] B3

chilbis 2] Axpabe] Afel w2 84 a kel 22 Fals) 2] el S Aol A A% E
= A g de FEE s fEEae 2R e

_‘IQ_

434/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



FHelan L8 e eladekg D 2ot B w2k LfH] 2
2ol @AdA oA E Af, D 2o 42445 HEAE GAY 7 UE AAH T
AR FEel BE 2o PSSt ow eagig 5T 4 At 1
A4 73 gloo], 2 A9AE Papg 2e] 2l Lo Q WA AL HA8 AL D
] 2apike] A fFe] o AE A goitE 227 o] 2l Ay Eda] 4
SRR A st A, @ el A A helage] HAAs A Ao gl
A3 EYrhA ] o S8 st A, @ 2 Lo Baluto] At WH glo] A
# e St 499 g4 A5

o, Shabs 2)se| g, 2 Ao @aly]) Bepga) £a chabst A g,
BHoz ogf SHe gl= Al L9 HErE LEE Hsoaame 2
#a g

2 eds
otz @Y o2 2aabide] Lol @ Yt Lol el Lo) g A ALE

£+ FEYAR SRt fladdd g et Ad S B8 g
Aoz Q4#a, Aeke AAsdoy warited W WA oh g g 2H
of5} gt A AR AFelaAdoR Aae F eladd el FHE| A
foz dAstn dgych ¢ Fabi el g o AloFaAclA 229 sheis
of A3 o8x rhEoez dasts SR, 9 S 2 Y EAUAE L
Afazide] xgstel d4sa sgdch B8, e o 711 2258 FFEL
#9 Hods clgpooz Fise] AN o, oYL SRl
E54 w18 tel detel YA ZITelAEo] HEAL HHE A feho] AEsin
v

gihe Azl 3 dAde 4 Fhe2Ad F eIl A FAL
#2q4A22, 857|de] oy Edfista & F4L dAyagdar AN

dMsha dauch M 240L e Aol ek Go] %2 dztsn
e,

=20 =

435/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



) e Ee

chibe &8 g A595A4 grbdebeAl g 23 i sYerEA
#H@ glgdch wa) i #A 2] ofe] daEa) e fge) e didjeli B
Az 4R Av g dgasaies Agd ¥ daddged i
apsbo 2 g fda ek Bi BeREAE A0 Hie iRl g2
A #5aH e S48 £oes g4 gk i, a2 g
8 FldgkAlel s wAw =AM Yl S8 2t RIS FrHa
gagfed gdted 2223t B vlEog O48a glauch FabeE 8T
Sabsbd HEUAA A g 27 FEAAYE oY FEAE AT BEE 27
el & YAy o g ey

il fadede] 5 dlAsE AF HAEH FEALAGE AFE HAYl F
#i= fef 2|2 ofzbeln glauc

8) -9 A

FAAAE 4AH Yool A Arbtzbr A EEAETASE A3 AFE S
o2 gA# Aguich a1 drhe Ao 5o AP Hom AUE AREE
T F4U0ks Adoate dagehis ol AAH £ o] A HUH
7hedel ®o0 1 44F 454 A FAE T AT Ao kel A By
oo T4k Bre] Ao o4 sha ¢Euh

A e ArEAEE A5 obdfel F AN AFbd o e A
B gt

TE L@t Rkt
HE o moww
sa2 0 4w zen
A - 3-44 Hougy
mswa ' 4 ' mew
JEENTE ' 514 T Hay

—L ——

o, e YA F ol EEL o8 ol o alE é&gg_ 7idsE 71 A4S
Hed Ade] gloms JEASTu@H Ao R ol Fet] gEch

-8y -

436/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



b o RROITE F9AH @b, 42 As AAANEL5E AR
i WAt A% 2HE %2 dguich Ade) Arsde Aedsbst Aude FR
9 sbolz AAs ERE ALY ddelEoles ST et

(10} 5% &2k
gajabado] S0 FHUU7bE AR g 5 2R Foldied 33 4
H A2 F4H9] gl

7 EE Rz gA=s] dyddfd e A& AU v Eoz sa
gt MUaAe] e A4 841 F A= 71ed desksd Aud ¥
o] Apgslg gates 7Y 2= 7 2 Wad 40 deAtEd R
gaats] vy FAHN A4 25 AT F g B Aed 4 A 3
& ol= AR ReAMoR 148D o], Flel AWER A& A v
o= gl alsyr,

gabe FEAE AS 9 otale]l FAREA T Fhde st e 4
e ag gy Age FdoE gD gaerth

e - usEs 20
el | 5= ' ou
aEA | TH oz
JIEIRS T 5 Zoup

— | - _ == —
g, 7EkelRe Al F HEANL C1E ol 88 F A& Ao Adse A A
ZAs4 o] glone Widsoh v gAY Ho g wob b YEuct

W EA57E f e PRt G108 Az e o 2ar| 0 AR ES D
$ol 57k al @AHe B Aol disjAE 2 Ade] WEAToH vl@A oIS AT

Assta Ag A8 o Lnr| s A3 Eae, ol & W= 3ol H PR
getsls A B WA Masn gyt

_?p_

437/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



EEEEREE S

W FEAE EE ARALAT FEFA0] A& Aol obd WA N F Bote]
32 A4E Ao quEgy o WA YANe s BRan dgth ole@
20& gl s ARAUAWe] dAe] FAD F4) o 27hstel of so] of
28 bsAo) A4 §8 Welw $HW Ao BTHA Usrieh AWER A
ARVHE dzlges Az YA Gaol 8 AES 42T 19 3
REds $FHA 2 e Ao 44D dgch Ao SEYAA &
detn E4AES T4 DAEN0E A4ea, 2T FARR A9 ¢
Ay E4AETANE HER fe o1& o2 Agan Agich

Wl Eapatel Wzt o e FREAY dAdYon BRYE AN YN
2 Aol 2 A2 gk ok ey

(120 o) F-gapad &4

gedol} v @Y A5 E 713 FEdAEE debetA] g eld &4 A
Agha glan, Aetsli Ao Afs o ¥ nF| g FREH derhEaa
%8 T U8E dehie B39 v Ao god &334 983 dF
yrh, dadalig Heohpd g 2ojste FEFARI A48 dedct Heqt
wds GRA e AL 2 FYLR A flach S48 #AE7
Sl ERog A Weg Asted A3 58S FEshe s 74 1
BAET R LR ERED fdvich &4aEs Q4w A o199 vl
At o] parjghdel &4 #3174 € A= Ak

3 Se54

1 E71 &4 04 5#44

S7lE A FE5AE Sl S FHLTYYSE 2 ST e A=
% SHoE Agsis SELAE EYUYS AR BRI £, AW
B8 7 0] diate] epyd s atEel WAREAEE FEE FHAEE F7)E
AL FH 2 R

438/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



2) 4t Sade 3654

abe GrlEoel A B, F AL Gt AAZAE PEA RAE FS
of ASE FHELAR AP 2E VAL FRAE FAFUNR FAYBN = F
MAR EHFSD davch S8 GE AAZAE FHA B3 A5
e A Ade ] Qe S e SR QTS

3 aEde A4

FHRAE 2 Ao 2 ne) ol 4 A T GEEE AR AAEYS. €
ZHL EY deA e e ] e Agzys] o g SF4RAL dAHAY A%
zHol A Moz WYsE A%, ol @ d BE WAL V2 FAY A4 RN A
#F Ao Adew AHe AF ¢ A7t spole F7IEddd weadddch

(14) B ¢l ga

VR E o R

2d4o] ¥ 2F L AFE Lu7NTRE 12749 o<l AAE &34
A3e= pRas] Ifste A Fo| dgds 294 2720 AT 9o 2
Fl&Es ez a4 sn dguich B EH AT gelsa) @e FALE ST
ey

2y Flebar| Ey 24

zojsle] @ AyRag e wnr|hdte 12414 e HFE) ] e 7
a7 9 e s 27)s A7 AFd 25492 fA2Z d5P v T
sl WAl E grolain gk ASPel bR HE 2 GA AT F7E
oz f4#a gy

3 EAFA
chabe chobet Hefe] HAAS A Soisin glon], By oz} 33 Fol A
=8 2% #9da eyt

_E‘_

439/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



08 7o =

$A4 oA 2 A LAE T 7)o FE AE 7S AFEsE HHdEAE
sk s 2lFe) A 32 A7 Fdd 2o g st A Fgaelol w2
of Ad§ AFe7]od FE AibE REHA B AR E FAHE #7139 7
o3& 51 WA Fud AT 8 yaEA e AdRe 2 AaEvIed
FAAFu| G o2 g S oAz s 47131 P50 2F
294 AFHEE Aol 2 2T 5 B8 ahol S 7| ol S H-solR 7]
Fof diztoe] apske) Qe THEE AE dosins BrlE oz AT g
Sdch gesel & Floae olv] G4F 2 E A3 F QAT R)E
elysn glducl, =4, olu] Wit@ PleiFe] Bar| i ol Hed A H =FEY
of il Fitele]of sl 7o F& 2ibah Afelt 27 7|3 dite] nld AF
do] 4atAY HE el e HEE S HE 2R Q45T e

R R

fAFAALE 93, SEATH FAFE 5 Bl oo FAUe] N A A
Furg A2AATRol2] FAL FAS2 Agrich FATAALS B A7
ool A4E HAEs nao) e WA Dol A5 @AA I A9) A g At
FAZAE A3e FAYUC. $ATAARE i SUL LA ol
Sad Yol vk AR ch ATl AT WAZAE Felzt ARd 84
2 FAHD B HAFAEA AFAYA D {AE FRAALA S o AER
Aol EFaE golstel A5 G

Bgreld e BE ¥ Yy e a2 g HEe] Aeol® |1 %
Asts vE sy &L d4E 7oA gz g ot A4 AU

4) #age]

Wdale dlaga]e] Ak o ol HEw ¢ glE v} gl AEE ks
FxzYd di 9LE QLF o F o|Bde] Hngold] fF o g DYWL
slaFeie] AFdel 1271H] A Fol Efss AFols AANAR gddn
At

_25_

440/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



(15) #5944 % $4954

ghabe Eajane] AnE Efsts ddfe) YA R B o)A o P& HAstd
A3 %04 2 Aqle] W b o] T e ool LasHe F
o 454 e $Ao) Jted A4 FFHAE N4HT G e FAR
877t e AE 2 2|F ol Wad AN FF PrAdE FAE ¥ 24
of diste] gretsta dlguich AW #89] oFo| e Pag 449 & FHFY
grjele fahe o F AAE ol gsbr] glztel WA A FF Hedel w2 A
FAE £FVAF s dado

FERAZ Qs FHL FAY AU e o i YA A
& D2ste dd e vg wariie Al ol #E] Hate] 2ass Add de
A9 2AAAUcE HAole] AzohA KA FAW FF FFAE o FE o193
7] 9i8te] s dslis @ Ao WA E Frhsn Alevth

4 AMEE Sgsdo Baa vldaae) el el oste] BA 7
welsli FANY 2\ %7h H A E= shAAIIL A At B 297 2
Asht Ailo] 28 HsAol ¥4 AU Bl 7§ o] Wshelof ¥ FAL A5
43 348+ gt A8 SERAR TR A&

(16) #4445

Gabs SQAEL H2 2144 Ay FAAAL 2He, FHHOZ o MD
Zlziete] FAZA R SAsta davich HA4Ee Ao wEow A Bt
&9 ztzt ol o ol A 4sa W,

ELEEEE

ghale o) 259 oh PHE9WE H &) fste] FRAE, o)A, BASG
Zo) gy g el g Aasn dscl g ges o8 At Ea A %
B rhope] B A1H o] W ST g E s ), GalHs o] df Bl ddAN E
e gAAN ] g SAYEFTERNLHA)E A 57] Hste] QN AQGEE
AgdnFete R AHan ey

=08 =

441/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



Fahe fEATRAc) AN AU @A, AR St g AkE
FHHoR AW LAHE T AEUTH E@ o] FHAE FUNAFT,
PR TRl FEREER PRE P R L E EE DL L
A AP AYRES FYH) Eb WILBe) WEE AUAY e 4
= B W Y 54 E¢eh deun,

D FH A EEH

Ay seer Agda, FAGAAYAANAAS] A Eadd SFD HHLE
of garpa) @ELE FrEder ogdn Qo A4 goes e HYe
sk ] 2 A MEE gr|Ee g gada dguich AYsa]sage] E
i Ed gAYz A AU aYtEe) FAAAAEL AW
B s B ERaeAas e ge 95 g5y FAAAHEE
A= ohabrh o o4 He Mg 2 ata] g A gede] 20, dizf,
44 =i gy FACA N YA HEadg o o4 FHEkA] Wi
A4 Fofvch daddddez A% A9AA NG FHIFA =PGL H
AE A A7 Sy BT Aadste] B ez g4 devd

DEFEEHAAT

gy rger AYHn WU YA HEadg 240 H4UF
8| FAZINEFE F Adane] naHg L2 7ehEdSe o AE, 4
W o] v &It REL GrEo Qi dec HEAEAHEHE
At FA7 d ol AP RAE A g QA fete] 2, W2,
B4t YA HAY, AFEFHYH A FA L) HEAUE o o FHAHA gE S
FoEvc UEEEANNA AL S YA Aog A e gAGE
A rhel L B o4 7l WhdEe Larihe A Byl es s gl
frvct o, 4Rt o o3 dsA W& Acld ddEe F5Ae AL
B4 g g g e g rhie g Fa) G EY e d4sa dlauo.

_ET_

442/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



2) i)

WA dEE TA%e 443 By 1 AY=s 23 B0 da a4
A&} FUP U0 W] FFo] B4 FE] Yol F FFe= A9, BN
Fof Fr)EY A4 RFo| opfetd A GEE FASH el 2R HA
Aelgha dguch FA%s el WAl g4 Ee] FAMAATLE FTEYLR
g4 Ea g

3 7€ 4 LE

s Fden s Aol Aot A ES A0 2E A R4F
£ TAFE R Fysie), 42 WELE ¥ Hrhsg gl o
I gl

(7 F21EsA 9 o2y UM

Wl qu]g& Dol ofg@glaz TG, Y= FlebERE oY
Aol Y A9 45 fdE FAE Aoetar Fr)Eo ez A4 7]
EbEghEd oo} tEe] B 53} ddd Aeee A {48 32 e
Eooli} LA 23] FAEAY Aghte] g

ol el ulg2 Fabrt dsld A A dgT& Fashs Fobdd LT
A WA AF=EEAG dF3¥ e 448 A Fl2she AbEY S Y3
£ Hg 7Hei A5 Tl Y HESE AL P AT L A A6
A Yo Worsta AT AFYE AL dysE FAL ATEDA
2 A4se ey

ol i Adah e FRFAH AF7EA FolF AL E WAH A
o digte] FRLFAE SFetA dAT dol o WA G A4 dad
o} ik, Abgl A% ol 9] 2] AHeelAl Ak, RAE HEE 94T of HPRE o] DAY
Aapdat RAE o Azt AAol9 ol LSl d¢E v AA g 9l
87 s ol diilve 2 oldy Aol 4dsa oA A7t
AAE of HEgg Ao o=z Lar| i AASHAY AFY R AYE
A gk Ay A 42tal @ASD Ao

_23_

443/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



ol g ol Mabat e A YA A o7t AHEE 4 Qe vlE 256 WA A
of & 5ol A48 gl

FH719 2 gAZ g d@ Tl 2UEAs) FA47 R gad g 9
AA|stolel dstel FA7t 2UAAE FAY 5 UL AFTHEE ol Aol DA A
ol7h £Waha] % MeAol B ATE Assn ol WAL AE U Aata 3]
UG E4 ofE AR BNE WS AUW YA Aaolo) diste] LA H3}o]
7 d#zbse vl £B4 gl 1 YA Aol AHEH & Yk LS
ol WAR A0 ¥E A FAT ol AW AAAME A4 sha ek

olegiol Mabtal Ras Frig e dadnt By AE dole 5 A 9
o2 A5 Aad® AR Yo, ol 47 FAE A4FIA
slels FPE T obg Faqdy 710l Fbs e Mt #:0] dlagld =4
o® A H=7t Qi Ao FATIC

(18) F5e|

7Iggdela & e TR ALHE TEEYAGAY Fr)E0 Y naT
7 Bobel 242 AR EE FERETHRD Yol 4AE, sl Rcte|o 2 ¥
Abe] F3oA A4 HE TREAAMANY B0 E 107l T FAke] 7t
FY7 AFLETATE AT FAY ANFAFHTE el B 3
A9 s MFAL Y anpr SAE Al 84 RG] o] A el Py

() HFE un

wejrpa thie] Yol B s udasd FUf o2 vuda gld
e, gabe] A slgd Tl vt A g R ANE Arsted 9
el slavd.

(207 w2
@& Fabe] F70] ols] AR 7ol £ AR A4HD YFTh

444/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



(21) ol 2H42] R o] Au] &

o 42l 3t oAbl £ fEOIAEEE A Aok THEYALAA A4 WU #
Tol A& & FHAMoI} FHIL A HATUHE ANBD B A6 B o)
A4e0)ofn} of 2ul §-& Wi ehs e

Friol g2 Autt o g8 FFAF RE AS2A& aelthe vAYFEEE
Z3yag, ol A89H B8 E48 naEa] gy B, 2 Al Ape]
oA AFHAYL FHSE Frast AAdzt 2 7eke] gFda U4 54 29
g S44F0 d@ HSEE EAdEE7LE A5 dA A9 7 gle
feldel Aol AA A7 F¢ AYY WS EEE AHEstal FREOIAES
T,

FaAoIY $AE FHALS AGo) EFAECT AN Y, T F9] o5
& &dAes A4 20R oAU EEE WAoo ALSH o HEE AL
she] el g,

(22) Fa e

FAHs LA A AFHE cde WA Mu225H FEaFE A4E, 5
FAH A ATl bR FFEFYL 2 FFR P2 Ko e} opAfs} ] AT
Yt

- MU 28 AFgoRM JHEHE FERE AL AT AF AP 9
4

- #2349 98 THTLDA AIRHE FTRE 4T 99 F94 YA A4
uch.

- FHAEY fraclAe 49l FFEC FEAEHOR Ay}

(23) o 2
A dEWEE S w8 Aelvh sy sle A dd e & A4 ey

(24) w2 2
RETFE AR PREC ARAAR 7 #use] ddsE FEUNE AL
=g g R o2 AR st ey

= 30 -

445/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



AR A7 A HAEE AASHE APl ol2ig ARPEE AR AF2R
i AW Hgeia deuch A AREE g e dmdtAy @Y B
27the 49 4 Pr)EY R AN shudth Tk AV FHE A
Salo] wists A AFEAG FHE drbe el A3 d4sta ey

(26) vl H & A - A 21EM

A7 - FEAD oY 20159 19 19 o1 Alztehe gAdEA A 9ol =d5A
shugt A - AA 713M L A E oEo @ S AT YA
CETE R EEEERE LR EREE LR L Ll g

s EA A1L09E FHEEE

AGH A7 A AE "FELF AN FHHE 2549 54 71T AYH
o, Mgsdnao] gais nads gL drto QA HAFUt £
o s A 7ol A g R uoh Risi=s Y od g
2 Agsase, A0d4ads o Fdsie 5 A4 fUgE Al AHEEe
vl Be ARa o] SWYT A Hgoiste] HER ARHAGUS F 7
2AE 20184 19 19 o F AlAse AAAESE 2| RHog HEP o) F 7
=M8 Hao AFAE vl due pastg 42 F3Y F Rarit

715 8 A 712 A1115%  2Te] A el 4] B2 = o

Al s AZ12M A1116% n2ste] Aehels] 47]& fo'2 A BE A
Hese golo] 7| aa s ool alg §8 5ok E4E A s Fad 7
wala] oW a} By 2 gbet RA & Ak 71E AN R RS SR F
o] ol A HE vhehli= o) AEE AR AEUS B AI@EME 2018 14 1
al o] AN SE HAAERE A7 eg Aeg U 719 A g ATA
Foll 3= @ wnr| it 442 #4385 e

_31_

446/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



4, B R AT 2 E
7w Ave A @) FAFEdEe Wee oET Fa

Dy = 3]l _
HeE= 1o
SUFH 100,004

H anan

(T:
Fikli s
07157
50,516
41T

Gabe A9 FEARE Agtol, TANAFLAAE 2IEE A FATE BE
#1 Qe olel e dFRBE BAEM FEMo] WS & FAFT vyt
ARE S 5AH, grldFLae] o 5N D A2 2R FFAE A

&2 e

() A5a
LOR &l

-] m . OIE | HSED
JENE W B DRSNS N L4182 | 0

@A

3= =5 DA% =N

JZOIE % BN SITEWATIA | 24)-250 A6

_32_

447/527

(e e
Fway
301,007

(£l g

2T

07,197

EDINETOOOO

O00000000000000000O(E05960)

Oooooooa



2 +yFd
(0% il
2 &9 | m==
ZED|GUBEAMF)  SILUESERARLSMAKSE) 100,000
@A
7= &= T wsey
ZED|SABIMT  Lman _ 000
EET| T Sl UBs S A B B SR 40,000
A 000
5 #7tE

F7gs 172 94 4713Ae Jog e oA Fedd

e =R
WSS ]
nEEE | |
AR - 24,65
HlarE A _ 11,587
ST B8N
e
EX: ] 2.2%
SIAY - . 3,37
ES | I
S2zA ; 7507
o H i 77481
Zeol W IDIRENEY 841,600
aH ! 919,111

(9l )
Zvan
100004

{EHe): arpig)
e
10,500
0016
 E1516

(S o)
=R

13958
10465
24,423

1.807 |
31,208 |
3016

5.5
E3.374

TE7.510
850,854

448/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



Hd=resd
chrlgal A | oA ol =rbea e e ohE ot gy o
1yAEad
() worm)
| Ha
P FAME | AT Nsen | 2w @w |
anmy _ _ -
NCELIBBIHE ) 16550 2% Caaz Mo 6461 |
(FINCER R | amEn L@ 34 106 7407
HlsEFa | | |
BAIZRRF) ) 000 8m  ems 14 10,365
BHROIEF) ' 4000 a2 100 100 100
o ' ' B %8 24,423

=1 ARG FEFE BT 2o Ive WA 242 2] ate] Hoa
7o dgnasd Bole AREs R E4atd A2Us A8
Hoye A 2HANE St 2aula dae 9ovlEd o
A AL D LA BT ARHAE S FANE wAeA D, AP
A Page YA slarske] Agle] fa19l, R W AR, 99 9 APLAE
ne@ NZ Y e Saste A EAREE #2 10 PER HEEE 0§
sto] FAAAE G B2 F OB EE degeld 4714
dEEYo =9 JUg wastem, oo we A7 FH7HA 4He ol §9
A0 A4S vigon AFALE S FAANYBYY AR LHUAE
AHg el BH7HAE AAE Aol A go} WrhpEE wARAFIH

_34_

449/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

2) HFa
(E19)- wepi)
[ B seaw
= n® ONEN | WSE} | SR W
2B GARGHA Y NENEHR | 150 1,768 2.2% 1807
UNm  SEIORSHESAAME | 35, 442 H00 9.3 31,208
' A ' s mes 3016

ZAA AR 9 2ol A war e 4y SUHAREEH Y
g ATt dod, LEsolAIRF AT #4077 B FARE <

440 9l
HrygEd
o - (29 wor)
 mvae
e NS g LR
PACH AP T} TS ! 530 5 4% 5508
0| DEPCTCA S R RS IS5 ) 1,000 1012 -
MOISEPCTCHSRET ST TARIE R _ 0 Lo -
b 7341 7507 5%

el Ae FAAE LaAE A A7 e Bk E ol Saba A%y
o e e 2NN TYE Ae sl FAZMAE SAHAGUI.

450/527



(2) F£714d 2 FAZIRAFATH
srlga #70% 44 34719 € #ATIATAT A yol & ot ey
) Faafabe] A Ed @% F

g7
' _ (EH: EH)
' 8l | uEE(9 | AR E 3wz
B201Y - -
Hyuncts Capial Eurnce GrrtH(s1) 10000 ww NSUIEEW B
byurch Caital Sevices Ceuschiend GreH. 8000 S KSKESEN M5
il Capita Incka Private Liied 000 PE  NENIEEN 5
Hyundsi Cagital Bl LTDA 0000 SelE  NEUIEEM 95
SEMOFH 4411, 453, 463,
ATHRESHSRHIIAN-D . om ®3 RuASS J
SO HAT, SO, 515, 522, 5431
cit), SN, ST, SN, 9% REUEE
FEBAD) 00 eF | musss -|
T OEHMASSMEERENGG 031 BR | dusss -
e 000 mR a8 SEED
A - . | | 646508
awne o 1
HOIOH IS HIF AT LI wHEN | ™
B2 T T o w2 BEEM 3191
vt Gaoital Genvery GirtH T mm sw GsezEEN | 108
| Hyuroe Cepitel UK LI H® @R NSNS 8807 |
| EODIAE R  ew =2 Asmas | wee
S ' 1 196,127
— | _ -

{17 &4} ob 2 A Fyundai Capital Services LLC2] #)& 100%8 558 glgvch
(+2) o uuel 4 G EHAEF G # HESFAER DR AL G L7 EE
& spgk ol ghe|u), 3 FA)ALe] Aate] g WEoldd folog @] 2l
o 43S HAss gE S HEo o] dgs oez Aol ¥ AR fle
Ao R fesd gyt

(+3) AEfro] 20% v Tt mREALgatbe] Atz ATl Heldhs F SN
o] F4guich

451/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

@ # 7
i . (B8 o)
e NeEe | A6 gE | @wan
a0 B
Hynds Copitd Euope GrtH1) 0 =Y USH2EEN | 4g0
Hyuncki Cagitel incia Privae Liriled Cmm e USHIEEN a7
i Cata Brasd LTDA L nm saE IENEREN 915
CEN|0IAT, 4T, &1, 451,
THREHEESEAN 2 0m  m2 | nusEs | i
SENDIMOT, 50, 513, 526, 54%, 1
SRR R HEIN(2) 00 #2 ReREs -
MOIHIHIB RE BEE RS 2) 0% mE  Mumss -
MO UM THES = O S B A=) 03| @R NURSE -|
T ) | oo B2 MR RO
A ' o | mam
2Nl - _
WOIRICHILIE A I FL T AN 1 ﬂ E | FHEN ﬁ_
T e, e | em | eI 3,181
" Hyurc Capital Gererery GiTtH W0 Ry | ABNBEEN 106
Hyundei Capital LKL | m® 2% | ASNEsEN | A
| mIRODINSBREEAN | Em B2 USHISTN 16298
' O aw ' | ' T i
x| T msno

{1} & Aok 4 Ihundai Capital Services LLCS] =& 100% & 2 f#a glgvth
(=2) peael 435 FE R A F 04 8] FFRARF DA A LFAEE
& shybds v|gho]l}, =) Al Ale] Aajo] i WFelYe] Fo AL R =& §l
o 40E AYshs U4 Bl ¥Eolold dHd vA=2w AvEE Bis e
Ao r porshdgsc

(+3) 2 8go] 200 vlghe|i} wRala]le] o|apA A o Folds F U
o are o] EA e

_a?_

452/527



L@ e Aoty

D F7g R 920
A het
&g
Fyuresl Capital Incia Privaia Liried B2 |
junchil Copitel Bl LTDA el
SENOFENE AR arenen
DR X1 | e A R A 813 |
R R
A
WSS [ .
20N FAARIE) - ELES0
Hyurei Canital Gerreny Gt g519
Houndn Cogiial UKLId T zame
=ANDNSWRRBA  AAV0E
@AY 9 A7
e BA m
BRI
 Pyareki Copild uopn Gt 5.
| ok Cerit Ircia Privals Lified 1,312
| e Qi Evasd LT, 2040
| PRNORSARERMEY 24180
| 0TI F R SR 181 |
| =z ey
oo
| musnERITAE 5,900
DA SAHR(T] 4717
| Fyunetal Coptel Garmary Gt 7.0
| Hyurcts copitsl LKL  smam
REBDIFEREDA 23351

L

(e )

Wi WL @iy
2.0 g o
T T (21,1800
= 1327 i

w  s0m 106
T 1Ll (2.15)
3 178 0
I ansr a7 a7 |
208 EE 1686
FLOPE £, 18 2008
1419 58 258
208507 Ha20 .8
amar e ns
[EtF: mp)

Iy :m___ @hees |
T 1750 B _a.mz
T 1,156 =
T .| A0 LM
2,212,800 120,28 l2.963)
na  amm L@
- em =)

"~ ze13|  asm |
7808 | P BTy
AT | ) 2606 |
1,750,353 | ey mmi
o IRCE: {7618 |

H7| F (Tl o] 2 Al o] e df Fxpa] it o EdAE Wsie e, #5071
S o 00T F Sk BN 35,799 el 8] el E E4babea R ¢4
Aguth M7 A& d5es 27 1048 F g HAEU

_EE_

453/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooood



EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

6 BH#AE
TR A% A FEANY Y g REo.
(1) gz
(e Wi
oI [ '
epee)
[ES BIE2ER
- LEE 4R | wEmE | OEEEE | FRaEn
omE : | | . |
= A TRE.5M 5130 11,778 (323, 7)) B4, 410 |
iy 1 ' — 1
nELETIE AHT378 55084 - M) BELE
S S — —)
FopEIE 1M 3 = ) 151
s asmaT 0T - (m¥E BELOG
RS T : ! ! } — —
2B2AnY 267964 15 - (545 2EEIES
MOAtE =15 - (21,68 1|
&4 258,120 i - (58, 1:34) 2E30.553 |
x | maas 106,134 Wm (e lageom
(2) A7
(et e
- T omoe |
yoes
GIESE] jehi el
et NAER | HEs) | menE | Oesss | aven
i : | I B B
| o2 gm0l B30 (138 (3886 856110
messne | | T I
USHUTEE | 65604 598 = (ma)  64sEE
uPHEESE 1,164 - - (78) 106
FORT2E ' 598 7| - (e8) S877
4w | es00e 4598 - (8267 GHRT
T | _ |
aFE2 AL A L ) =1 (2481) 2684214
PEe T : 6 - - s o
eS| 2.7538%6 (@ - (@xE  2emXe
b gm0z | 0863 (132 (w0201 18710
- 33 -

454/527



T. NEEEE

278 A7 F fEFET e dEY YL o Fadn

(1320

TE

I
Ot
=k bl B
aHplEmaiEl
EIEI Ea) m
=t

g

&
e
JRETPrEN TS
R TER
()=
e
F

uEtE | ePIshy
3| 53,267
)
naser 1547
(6070 (202}
61,50 51,964
(2547 -
w7 a8

oana | EeERTS
mEs om0
{477,378 52,0020
1065238 12975
(806 (2
FE0M 07
(3 (9
JeEm s
- df) =

HES{r ]

80,168

3

8675

68,255

455/527

(19 wrs)
JIEHTR H
20,098 460,480
(5,000 {415,351)
37z 12
- (68200
(a21) X656
- (3077
8.9 | 45415
(EH9E W)
JNETI b
 mem 457,184
G )
" 131251
- (8,704}
(8571 417,87
- (367
0,08 460400

EDINETOOOO

O00000000000000000O(E05960)

Oooooooa



B, of o &Kl

F714 A7 F olddEy iy EFULE GE% EaYH

=l
e uiE e e
Nz A )
=3 W% e 1308
aret (150287 (3518 (10076
ne O 1mem aE 1061
g FHsfd

(1) &) =3 ahsh #Le] 200 # 73

(E: o)
=l
mE | 49 e
A6 106 2430
MEETI 40D 19
(e (N2 (7es
et A T )

olgo A0 WA Se2Le asfal g Hiolano] @H7AE o

Fadd.
—
P
e 2L 88T S
14 oa 1262913 110,757
CESTIITN 1,681,580 1561968
fLa 00 A5 o7
1 | ZOMED 2EE

(&) =g e| A5y

-
Pl
Hi-clA-82
[HIES L=t ST

L) 1118437

1.747.506 1,613,480
=8 =7 |

et =) 27815

7w A7 A F4 L9 v dYel G2 & OE Fed

————— ;E S—
PAZET
AAEET N
2414 R0 M
P EEE2 IR
M

Ol ® 0| K42

_41_

(oot worw)

ww |

20M52 | 30452
267212 2TRIM
a4 3564,
2EmEN | 2,736, 78
280,251 28214

456/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



10, 2] 2=t
(1) 2| 27443 J9

grlun A7g A 2 2] e ogs Fadch

grlge A A o 24a0 e Ry 4% 4ge o HiH2EE GET

- W=} |
EEa AT | 20T
_ﬂ.EIEIéIh‘L' T.E4G
A 2060045
(2) i L8
Eaud.
118 QLR
118 5% 514 OlLH
5 53

CE]

i | pne
wHE | DS | HSE) | LMW | N Eeaw

L ] ]
{54, 67)

55,507

(4K 1482680

(4150 a8
(asm) 14878

-4 =

(£ =)
Nl )
AN | dallid

Lo (50364 (SE) 1610
145 -| fami amu)
1,357 (50354 (4700, 1,186,754

- __ (2 =)
28 Hlw
A0 ¥
5= 566 467
L > !
 meam 8.7

457/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



11, 8=k
(1) 53 24k a] AW

oles AT A Y] FHUY L o dd Fad

HIE

wrjar

x4 B wHH
&x | arem. -
8 | ma (ogE
nyEe? 7217 (26861
g 15 (s
JEIRRTI 5115 -
T 0474 -
R T

eaw | WS

v WA
g8 B
am 7.2
@0 Ees
2Hs 20
T ipaTe 1,953
076 WS

(@) 2718 #7] F AL AFUE &3 FEdch

137

2w & s
N T8 -
N B7.55 =0
e agn S
e 41,984 .28
TERERR z "
B 11,963 )
T T =AM
2 37|

R aE | we
En 5218 n
28 | oam| 5
!mu-? a3 A
T 78 185
DRy 2006 05
ErC 228 mos
T maw 2m

.

A -
=] T
Tem les)
usem -
N (587)

(0 | H=
zesd| 00 -
I_m- o --
= om
B =)
- ()
= -
'IE'I_ 8=

_ﬂ_

458/527

S

BT
L ]

@

{2250k
[10aan1)

(116,480

R

ey
nml
({24 I?]_

26

RS

(2.0

(4,
(e4.8)

)|

2ot wEpE)

ECE
e ]

7.5

4530
41,954

o |

1 I._ﬁ
296,431

o SR
o
o756
e
43
a0
2115
10474

EDINETOOOO

O00000000000000000O(E05960)

Oooooooa



12, 9=
(1) F-G=p4ks) 499

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

G U A S WA by AU 2 e BE o

(S Espia)
IR R :
42y = =
T HRED | wOm | @vE" | HEND |y gesm
W) 0837 (23 PLOS  0GMS1 | (7158 24B6
a2 @ (@ : B o3 -]
e 70 - Ay @5 - M58
JIEkS PR TR 75 (2488 10880 e (24 288
v 16758 (07311) e 15,30 (4100 5720
(2 F71% A7 F Tl iE e e oes g5Ug,
1) &7
. o . (e e
—- Jik £13 [Eh] = A e i
el o 24,505 7098 = @ GE - 1068
nEM) m5E =] = - =T ko maw
SN 260 2@ A - A - neo
" | s ame  am N -

GD 7 3 dedsst g A48 F YRol dARd 5

G ELE R

of nlgdtol E4sEE QaRet Fo1Y WA &4E FZ HYA9 H
FEE AdA Y 83 5949 853 A Hdel, 2= HA W Hroed 159Uy
£ Ao AME At R R YIS AR =AAR Y AYG
EgabEE Qe o) FYANE FE 22 BRI

459/527



EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

2147

(e mpi)
T = e = L1t e eate I
HEH) 149 - - - )
e =017 8817 - (1098 - 24,F06
4EN 2 - - iz - -
‘mRH ey = [} - 4 25
JERED i 281 1.9% - (220 - 259
R 2747 A8 181} {12,761 (1368 57,25

(1) FAlE 20129 GEAugaaclE 4848 FrdEdsdoen, & AdEEE
Bl galah A g4 ol A s Arbesd eade] FAAANE 2 L4209
mubd g dgHan d4dadegch A 20149 128 ndFds F Adddd
o3 g sasgas, &4 = @0 PRI A0 A5rdg 23
ghel sdgl@ Mol disl] E4aES Q48 a vt EddEe R Adsdda]
=]

460/527



EDINETOOOO
O00000000000000000O(E05960)
Oooooood

461/527

13, Hg54
wrleat A g wa s Yo e g gadd.
(1) 2]
L (e wew)
BT PIREN a3 EIE EIIE
HumEm ]
HEGHEIT) MEEMEE 154208 20005~ ZDE0613 50 00 B0
EEtEE | SUEEWE | 2&8-270 | MIAEM-DIEIZIE MM BN0m
o | ; -
FEsraa
mmTuE MMEWS1 | 2@-4@ | 20IA0LM~INEEM =nam 24,000
RESNUI | S0} AKER | h B
gEnEE
RREASE  1E~AT  IE0LE — 8118 B TS
nEyaa T 10m
£ Lonae | roemae
_?1':-'353" | 1 | |
s F MEER A3 2X-2T | ANT0LE—-ANRIN0S 142000 | ZAIE
SENNUR | SEL0 MY —
FEEEE
FUNA T 16-1T | D@ ~-ZOMZ | IS0 15660
Y | 2,407 560 1, TEL o
B | 4ER3@ 3E3E
(2) A4
[{=C T ]
o - ROITEH sl (e g
MNIBEIN
EIEIIA 180~200 | Z0IG0L.1 —M0EI208 | 0000 | 200
T ] 7))
20 278 | 1998
FESAN
e 208-53 | MAOLI~2HEI2Z | MEHN 47T
ABRENS I 158 )
% 3| adETET
MINED
|k DO-ES3 | DMITO6-ARALE | 11MREE 0TI
AHAERELE {16215 {18,467)
' e i I
N . AETEE | ASBARE



EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

14, FHE S5

(1) &3> &g Az

dr)eh H] 3 SR A=) o2 Fode) @el o] Tkl ALk of gl4 9 v g
& zhz} 1554 qhel o} 736 k4l 3] o},

(2) SAFaly ¥z Fola=

1) #3 7oA =2 4

Fate HFUF 7l HATAHHAEE &9 glan], A FAEE 2 9
#RFY AE 508 T4 glof Felsiw AP =& o] YFv

2y #AFTAAE] HYFolsr gRlshe] grIdat 121 F WA AFYeAEA N7
FAE oo g

(%) o)
- T= @wiw HIR
J120| HESI= MEI0IHR ST . oo gL
AI2IFEIT A ZEILRI(1) (86,483 (7.
SREDRI ' 24,51 19,418

G1) 7)Ee BAEART 8N %: 30 gkel0] Eoe FeAguch,

_‘1?_

462/527



HHAF AT

F71st A7) F AT AT A Aol L 3 FEadch

o=
I
SIECTMN
omHE
SEE4E S8
z =3
TR N
QIDENE I mE
TN EEY
A=t
71

4) 48] 3| g 2

g7
91,13
17,000
Zedd

B9
283
200
Ba5
_[11.5&;'
110,044

(B9 wupkR)

&2 _
6772
12,508

2413 _

1,422
8.140
5BR3
(683
(8,857
91,189

G705k A7) F Abe) A YAte] TG AE el iR Favsh

I=
JIE

AR Ji0E

JIH=

FPEIE T

(AN EE

':lli'-‘

=2l

18700
1802
(137

ﬂ .

(6:904)

85,438

463/527

nm

fR==0 !!F_*ET
&3

a8
1B.410
1875
(4100
(31
(4.982)
7,70

EDINETOOOO

O00000000000000000O(E05960)

Oooooooa



5 HEE
Wr)el 37 $ BH Gzt B §ale s 4Ry o gadych
[Ehg: o)

= =e] _ 2

=I2FR0} o _ 17,070 12,908

oITHIS 244 2413

MNEIERTAE] e (1.802) (1.875)
A iz 13477

6) F71wst A7|W dA Aol gapite] Fa f4d FAA FARAL E
Favd

(£ aHOb)
e I EOIR
o Sm  PEMEN 3% PHNEN
rerEr A o1 08 120 0.7
= 10,205 1194 11,683 1651
IAH O|BREH AR 74,587 B7.24 | 5,797 ek
R 6,468 100.00 LT 10000
T 7
HY o LY E N ar] e 2gsdd L o Fedh
= - @ e
B8 1 | 208% 273%
[EEEr 4.17% . Boe

oH, A ES vEALHel 42 ¢ N AAF AEEE AEssauT),

464/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

B EIFE 24
DR G A folA) Fzbe] uye)d Aol HAMEE YA W
# e aFgcd #HT AT vl A 9 Y92 &} FFEUT

© 97le
o (e =0E)
HHSOTS
7= = 2ta
RIS (19 ) ] (10,3800 12,104
LS (1P HE) 11,584 [ 10,457)
@ A71%
- ) (et wom)
LASGT
-= -2 e
RIS (19 BE) o . (men 2
RBNSE (1% U5 10,143 (878

9 7w HAl #A S AT FhEHTARTrlE 723 A’ 6.704) Sl
T 20169 o] B FAAEA At ZlolF o2 220000t E g FAam
dgsin o, gRldos fd dYried g A4 GREGE @Y F Us
ELg

100 221d = A71% € S FAARY AFH 9 2 ¥ AFALE THE

o gk
o (E9t: mars)
=3 L e
1ha Dfet 6,275 -
1l ~ 248 Oj 7.516 2635
ad-s@oe B _ 15,704 1,820
sA~loa0e ‘ 842 2043
10 018 ) _ 54076 5.301 |
n 110,044 91,189

465/527



(@) 7l FH AT A
1) 7 eb a7 Tl gal A HE Y

=
JE
=0 |2REI}
p=g
JIg

i Ll B R I B

b=t
2R} B
Ny oy
B =
goIg
R E RN

=7
258
1.067

£.286

=2

=l
252%
4

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

(bl DR
&I

5987

5587

(e o)
=7
5587

(S wai)

IR
3.0e%
B.25%

o, AbdEe agivldgel dad HA9F AT EE esdEh

=51

466/527



EDINETOOOO

O00000000000000000O(E05960)

15. 354
grlel w7 F ] @y leL o EEy ok
N (B mpE)
=5 an
(mumes miEm | =rew MEns ENe3 | Eay
2= {s1) (2 mEeE IR X ) b | wmE e
.}|.t I 1..EI . Em 5‘31'.& = 7.4 1,886 = - =
Ageze | s 0 &8 (s e (@ (0 a8 - 4l
e - - | = - amdl amu
volga ' - - “ - a - - ]
M 1am 1 41m =6 s 14w A saE T4

1) B BEY dEEE 450 glad, olg BN CARFEEFET
HE Y41 g

+2) FAbE 20 AP I EE 2430 glo, o9 BUHe 3
FHA% A48 sy

(+3) B 2] d WA AAAE A v of F B g0} HH RPN F A
A g e $og HAGAE BT SIAE A8 dsvh ¥ H7vE
o Age MY AAA X AFAG F2A A ST iAo, o & YejH2Rm
28k Aste] A aAdd dabdlekel TRA AP HFEHNE o8
s#agunt =9 44 ¥Tu0 88 F487] At B AT XF T4 T4
g AEo| Al Byl vl gl g o 5AdT G UEAlEEE AHEEE
Futh

_52_

467/527

Oooooooa



16. t4HF 2 Al A
(1) ool &3 #Ag43E
g7t 271E 4 Aol P gF] G fsdd

@ HEEEAEE A

Ak oA @ FaAgg ofdsta] Aol WAEe} FREF FTLE
HEE L EEEFLENETNESINREREE R EE IR T R L s
o FRHEE ol46te] BEWUE Fon O HY G RE g AG
o o|f ARER EEAYE s daud 97 F P dea f¥q
Hife] & WL déich

SR 279 44 A AN S HP4E A9 E & EaY

(I )

I | =R -

oAl T [ oeEw | oam | IEIER

oE wEIe] DM RN SHYNE wNEE.) R w | EoeAE
DREAE W e reaR (B8 13000 - wmE | (280
BEAE  apmiE BT TGS (268 44708 138 A7 (AT
Amm s -] 1 2 5716 ) - # |
A NGED  mZE | ImMs | LRXW STRME| LS4 IReE (@7

1) nl’ﬂﬂ%?ﬂ%'ﬂi%aﬂ ol =8} o] diaj e ga]E AMFESE, A8 d
gl o] e gl 8 AelEag FEon unr|hd da of oS EEE
A gata] gatg Aol

468/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



4719} H7| F HEEEBNUAN RY4ET Bstel JHERFEY 02 A4 &
shAQ Bk e] WE UL e BT

1) 27l
== = )]
e i plE | DI WE e HER @
HE | (47.858) M58 (186,197 (25.463)
e E=n | .58 7.130
HE (3277 {22.333)
2 A7)
_ . (S moLa)
o= NE BES  SNEAUNER BT _
HIH 210 _ (53,84 ime (47858
=0l P | (508) | [ 1582
HiE 1,533 | (38,277

HoEEAEAT A HesHe AR adggad dEe g5 35S WS
el =@ EH T o380 2 20209 59 2097 Yurh @719 #Hr] 3 USSR
FHEAE FEE JY & EA%A) ga

WH, g A0 3 i ERAUHgd Grdgen A4 daRHY KR
£ gl

469/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



17, AR
(1) A2
ST A A4 dEF JY L OGE= P
(9 W)

2= O wuwm B
T ' ' 285 wEE
T TETEE §00,000,000%  500,000,000F
L EL 5.0008 50008
WA TAY B4 | 59,207,435F  99,907435%
THE2 ' 496,537 496,537

@ WA

A o) o] et A2 o) 50l R WA o) ZAs)wich F#ao] o # ofolw
stle] 10% ol 48 oo EvEe e AWM Ysvinh FoldEulRe dFY
o Aoz A4 4 fos, ARAY BE AEuAS AAMT ALY S A
Yh.

IR R e
ke AAREA A TE AAFRAAFTH T ZABAAN BYA wE 719
g gL Assa dadd,

Fake JAAFFHFETETA Allzd vl 2442 dESTS AU At
HY B HaAHEE Aad dEd £2F FYd vesis A+ 2 vdde
F9 oldg dEFuFoR AHsa g F diETAFE ool S of
# AU F d2eg ZlE ddEuFel A4y WA Hseio} s dET
HE& 2ss Atde O 2d594 @Y% + Ui, rid=ldE&Ee] e 3T
of = oAl dEga] M| iy dEZuEFE HURES g

470/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



D dlEFeE
@719 A7 wA GEEYF He AR e BEs Beu,
(o o)
- - e @
=42 Jl 2E® | 507 228,745
B3 2P WY | (80.470) e
H=ZHIZ E(=1) 256,037 306,50

(1) dERNE Bae HEETE 7 A Ao dETuF 271 YW 499
& wedg pagy.

2y d&ESnF AYEd L dEFNE BdF =40 F
F7|s A7) # &g Hyd 2 dESuE BdF 240y F& OET Ew

v,

_ (£l welR)
e @l #J|
g0l l 284,981 o4
TROKY: DETHIZ DR ees) (80470 7,782
IS o R0 . el 2073 |
(SR BEF S8 TH0I2(ESTE §) | agmR 23548

D dERYE AAEDAL D714 27h YR A A .

(+2) A&EFuF Al F =3 FFAGTA AT & AT oA,
Wala &5 nAe ool AU@DAE ol o] B E A FE
7hg et dEE AL,

471/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



(4) o] 2ol of &
FrIEs B7E A4 <147 AP & SEdck

(e mwpvs)
S =T =
==t
NIEIE = 107,634 107,634
YeIFHIR | ' 1
DIE==HI2 306,507 08745
ENSEHNEHIZ 100 100
L= LT 74 74
230 I8 2RSS
DIHEOIY0iE 2,171,567 2,144,314
H 261582 258087
(5) 9] ¥ 9 o] & {A 4+H4
279 M7 o] Yo]IFHE A A= At Fgu.
(Er1; waps)
e %) [ =) '
|, DT 2,171,557 2,144,314
HII0IBDI M0 03 213852  1omens
sau . bmws -
S715:0/2! 284,991 241,435
N e . . (s547) 7.8
LT 24,906 -
VR  (mam e
0. A0 HEo Y02 2,227,061 2,136,552

_5?_

472/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



6) W=
Ak 2016 SAdEd i s FE Aot f& Ao, B F FX
g =g WL chael o B9 2014 S ARl = iG] AT

WL e

(5 mow)
e = |

HEE EE FMe 96,207,435 =

T 1o 5,000 &, 0002

MoSE p=t 50.34% -
= e _ 240,556 =

£47|g0/2 284,961 241,456
WEMSMEIWE 2012 &.71% -

473/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



18, g=o] A2

G715 87 F eolArds YL it Fauo

=

0IT2)

mx=

RIEA

CHE T

ERIELM

CIES TR

JIEH=2)

Ol
=
AEIH
JIEH=Z)
£
Ee0| Kp2y

(23T F &< #9 447 2934 4R & THE FAUU,

(=2l

28,258
1.200

108860

424 471
182,050
1,470

1671,115

12778
515,908
2030

648,882
1,022, 133

(2) FrEel g o WA EAAT gt S

- B -

474/527

(CHe]: ESpHR)
=i

7,260
1,197
1,228,282
353,172

1811

1,827, M

61,964
B63.313
26,857

752,134

1,075,630

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

19, #4439
)9t A7) F £adasele) do e gt gath

(B30 )
2 el 0|
sl
R 227 4712
RRIET B 13224 9,35
BIATR 155,200 168,876
___ 230 210885 25343
218
2lAHIS 114271 - 140,68
pesas o404 B4 64

20, 7]5bs] i) 2 7Ieke] AU
oo A7) 3 71Eke) Ai5elsh 7leke] o gdulge) e chEsh EEUTh

(Chef: ORI
e E- # ==/
JIER] 22ae)
THYAEEII0IL ] 198,367 107,004
bt HADI | 40,685 a0
SIENSELBEIN0 251 &0
| HOHEERSe _ 51,071 56,605
ZEHITE AT 5,212 21.1%
| JEeaEa B4 o750
J|Eziole) - ) ~ agm 8148
| i siEa 2270
JIEre] IS
IHHANEE T al 647 EB.E61
DAE R | 24208 . 25u
DEHIEAIE 23575 03
JIEHERIIS _ 24,213 26,672

A 100,643 161,440

_Eu_

475/527



21, whuf o] 2} ghaly)
rleh Mz F polu] g eu g e o a2 ey

(S warw)
e =5 #1

20 | 218,724 176,796
£15201 _ 29,610 13,560
=2 33,768 36,831
FDeEw 63672 65,174
] 77,676 70,28
uns ' 44,008 41,288
oo s 11,729
|| 15,353 15,526
CHHIZEH ' 5.267 4353
PEPN 67,515 T0.505
iEgom| BES 63,065
TSz 2713 22,009
2T 2,676 27,827
P THAI 13,608 12,751
JIEr2M| 50,370 48371

A lex BE3.114

476/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



22, A& o oA
(1) 2718 47 & 40480 F2 F409L g3 etk

Ly 5]
B R _ €7, 188
OIHO KX ) 2] Beme (560)
THEO) S SIS OIolM (4.961)
HEIMHIE 81,677

(S i)
&7
a7, 161
(27362
14,788
BA.5687

2) 2718 #17) T el H3 a8 A &0 A& oA Fah

1 2=
e N J@
=SS H IR (2. 168} (51239
BBV DY ERIIE) 11,50 7,128
HHIAES WSR-S _ BI85 10,642
| 17,598 12647
HEE
e I R
IHG TSR D =2t (1,008} (2.168)
HESERA DMy EEIE (508) 11,582
NISUHSS SR _ 4356 8186
H 2,812 17,600
- EE -

477/527

(EHp: EEHR)
=2

(2.955)

(4,452

2456

sy

[EHFL: )
=

(113
12,080 |

38%
14,768

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



(3) 2719 A7) 2 AN A AEol T Pl g el WAL oA B
ek,

(Ei5: wo1R)
A R
101 M| B MR TS 0le) . 6,68 06,061
EBHEN DE BoM @ 78,450
ETT
| HIDIR - _ 7] )
HIEHHIE 978 390
HIMSEY HAT (138) (4,142
oM B e - 13,263
e ] {7.420) (3343
BRIHHIS - - 81,677 84,587
2210 IS/ e K SRR 2012) ' 22.28% 25.94%

@ 9715 27 3 PANZ ] U ol APAAAREE A FPHALE cha B4
Utk

1} &7
B - (et wpie)
B RIAH0] ' Ol T K S
R T & g o
Tas® el (24 453 wm L
++E0 (eagsy 2o (1A (@4 (n8
aaNgEEeEOt (02t 537 (96,767} B (2429
il (2,045 a0E 5 (21800 -
IES 41,965 {3317 .08 10,160 9,268
la 065 (@n ANB 1,216 1142
s (0314 &7 e (5,200
Jlel ' M6 88 mm 10,867 12,620
W (zsn 23 (n9gs) (e (m0m

.

478/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

2) A7

(Eh: HHERL)

RAIE0) 010 HITHAK )

= 2 a2 o | ow
[T ' (5.952) E2.560 SEX8 aen| @
saE0@ | (813 31,487 (129,694 (H054 (31,434)
BARENEEL (10172 (4 (102124 (24617 (24714)
ommNEY 3554 {12,608 (9,04 &0 {2,190
nmz= ' %.181 I5AM 4198 5 10,180
2Tt 547 4478 5065 12 1,216
BRI (1w (RS (30,314 (3200 (7.3%)
N 12808 20 44506 I
D M7m 2SN (@) (25658}

ol gzt te] A EAL sAbe] Aa, AN AARA A e A
7, 45 445 5 oI 2488 2estd Yo e TR 9
H@ AgEd EHL gevnt

23 Ty
() 7| #egey
9716 A7) § LETH AGHE 1Yol AR FFE0)d L ohEF T

= | -zl bob]|
(=L _EA = =T _ 2B4.000 BET41BE 24 .494.?@2125
NEECRESBFLLE) 9307 465 993074355
JiEFgL0iNE | 2,870 2428
(2) 84 F gl

3719 A7 F Bk o] EAaA] onw Figoleal R &AL ol o]
FUPc) =, PN vEFot 2A%A Yo HyFgaelde ETH
wolelat 3o

479/527



24, 7IgEdEY

2714 #7] F 2R E] S JY & e Yayo

{1 5=

T
1] =i ) B

EIEENRED
Ol SR e

HASU=D WEHEL

A E

-5
NI @ e

HOSEAAAI
e B m bt

HEINMES HENRL

|

=
e
HE WEREH JNEkEZ | weHER
675 &0 12,301 (29660
(27T (186,197 2045658 | (.45
(25, 54 - t1u.15<3-_ 2{5_5 |
{55, 125) (1696, 264) 206,744 {4,551
B | =4
32
JNE WEREE | JEeSd | sodsd
Eras] (1og 4,781 A=)
1,58 3919 (Sa87) 12,080
(1368 = (15,605 3810
(B, B 3810 (6.5 14,788
_65_

480/527

(SHF: ugphal)

N
16,061

_ (2

(334
(BEIE

(B EE)

JE
6.7

136,277)

(25 640

(56,125

EDINETOOOO

O00000000000000000O(E05960)

Oooooooa



EDINETOOOO

O00000000000000000O(E05960)
Oooooooa

%5 HgEER
dERAT YA
7R A71E 44 A EHFEY A5 RS 4AES WY e e Eac

(SH9: weig)
o =2l =@
C] _ | "
EEUE 53,950 48,067
‘gHNE 9,683 5,621
JIEHISHTHA) - )
H 382,756 353,798

(¢1) 7l B 22 AT EAF D HASFYERE w7 o] 37H ol F=y
d33H, 27147, 7lYe 6 #0044 9 2 e Y FEFes 24 39
o gFog dge] Golsin, Al g W@ figel Avse] gold A3 @
FZ87) M9 SAee wiso Udddch

2 4deeds FEH dEEF
2214 W7 2 ddegFTeM ded 9T EEE g& FEUT

(29 o)
F (=] | #3 |
212012 24,991 241,485
=
| WEJHsERE0I2 a.nn (1,808)
DRSS | sB.917 | 120636
EEEE 47,972 34075
| Bla4e) _ w2 54,557
2012 (3  (ss2s)
[ (18,688 (6,206)
M EE 101! (198.367) (107,024)
BRI BABRI0I (51) (e20).
20IMYI8 623,078 711,868
214b18 0.2 301,467
Chear2it ' 306,056 417,873

481/527



2| Bt
=520
JIER) I mNE
TSPt
| BT
T 3 0l
S IHEe &)
RETAHZO
OH2HE T 10| 2!
ey
U ST & A T
| RENAHEEN
T
T A T
OIS
AN
HWSOZ 0B DAPMS BS
WxEe 2B
IETEEAES] 2SI
HEIR=SAg] B}
N CEr
geIEnNe 20}
| @EelAnRe B}
MTRIAMRS 2t
22| ATIN0| 2D}
MTIRIATING 244
i-22 =3}
e
#3239 57}
SRS 2
IH284ES 23t

=
198,458

17,857

1.067
22,608

18508

78647
{1,209
{1.181)

e

(2,458,148

(429,472)

(220

5,558
(42.458)
(18,627)

(183,209

= §F =

482/527

s
(sa7.113)

(S91: )|
#3| .
107,19
13,560
5587
27,807
12,781
8,851

414

(163)
(17.153)
LT
11,78

(4,148
1,047,144
[1,785,741)
{276, 755)
17.648
(419,308)
SBE
(6.427)
@
[, EE)
2652

(122.860)

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

(S WD)
e = | [ &3

OIS MR 070 (23,306
DINHISS St _ 122 8855
i) EIHAL) 643 (3, 106)
oSl FOH2) 24,847 (1,250
oE30| 2L (82.824) (12431)
ETCEEE - 14,664 (a.705)
AEETI2] D130 et M2IEBR2) % (18,7000 (14100
AR T 6% (652!
JIEFD IBRRB0wES 22 (338) =
S ' (2,502.404) (1,867.511)

W  (maen) 346,386

(3) ol#he] T4 OB UAIER
g7 e} 27 F dlEA, gRSat A 9 eaabdel] dF o]ake] 4
of W E W2 E s 22t 1,800,500 hi = 19333004 s 4 Y ok

4) 3719 A7) F QS 79 fdol e M9 F4 WHE & T

(e i)

) 7= e @
SenE lesm 41531 536,751
Haseinee) Ui _ 15678 8,253

483/527



26, $WA 2 D ehate

(1) kel 2 ghe 7| o) o)

D718 @A b AL o 20 29 Ed 545990 dRdEdie @
2 ek

(2) UEFo 4y

(D Credit Facility Agresment

Wl 20139 249 15%0] GE Capital European Funding & Co.(o] % "GEA = @9
2} Credit Facllity Agreement® A H &8 50 Credit Facility?] $ =5 o8 63§
Aae] fEaydr, F A% 20159 16 9942 AN an], Ay Aoty
B &R FYstaavch Ade HAENr14] 20189 14 5Y7A of 1depe
dF FEEiv] A 6 g S AT dAEe =AY F ek 2016
19 9= g3 gx @214t

wH, 4] AP Bste) Ak AuR3q] HdAFEHTIE GEAL
Sl g ol g F WdlAbE A FARAYE S6%UE AFREHE A
ok Adstn i ATLE AGFTE Credit Fecllity Agreement2] A 22|
fhat Fdae, AT ek o] dix Pl o} AFRFo] AYFE FUsA
2] = 2 v,

& Revolving Credit Facility

Fr% WA ot FUEH 2 20 S8 Credit line® $8ta] o] 8} 20§ o
17,7509 # 2] Revolving Credit Facility Agreement$ M #H %2 ¢l&uo,

484/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



@ ATLE 87
S ArE d el o2 NE AFEE 25 J YL g TEYh
(Ei9): wois)
HIZT L8 e I
MOTE =) SEIANNC| SEE() 1,568 568
HESSERFMIN  MEDIYE S8R5 S 80,200 102,696

1) dapgAcf A Hale HAE $EE BHY S0 Hrw A8 BF
49U

@, Fake AFae A4F W SEAHEaELEA d4T 24& nYAFE
HEF ARG R (FKBEN LY 9] 2004 of P8R glen, FAwn A
A R M dE&dd o IEFAALATAR d&F FFU

(el woIw)

A ' g Bl '

TP UL 967,695 790,687
RN OE BN RIS 225313 271,092 |

4} AHE D A

FAE A AFEY TAE 2AES A A DY AL 4AF 2fSE T8
wWabgl), fagl AR 2R A4F9 28249 4]) @ o s ATaE YR de
AAHEE 48 4o davvh Babe MDY A 109 g 25T A S
ZIEbE AR A4 deUcHPA15 §2). FAE F A0 249 A
FARH FAE FEE v A2 F& 2leR ddin flach

5] JAYT= Ay

FAbe AT 8L M AT A 2 oSk 2R BETS A
P 9 diol B At AL, of Akl ate} Fabs AMAAA 2t
Azld 489S o)y A oS HEde 4HE FHAR grdin dad

485/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



(6) &2 2 of
FAHE 20139 F et ZAW R P FiF 3A S Aol Wato] H2 5] A

71 3hE e Do A oE A G

Mgz ws How A 47 A28 28l 2okl whel o] e = Fefol & 4
g2 gE oia e

(E: o)

S IR ol
10ILH ' 8574 7.914
1427 SA0ILY 8,033 17,807
X | 16,607 2,721

@ B719 471 F 47) AR EE 42 A% w2} LHEAAUA 7| u G2
E 4 Fde dgs Baud
 (secwes)

IE &7 |
HARIAR 8,574 8,954

_'If'l_

486/527

EDINETOOOO

O00000000000000000O(E05960)
Oooooooa



EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

27. A

() 2w - SLu

Fabe] A7) 4 & dolAEHTA, EeFAAs FH704, #AY Y, 2AEA
A, AFEFAAE, FaAYY L B 7H, 3 - A A 2 FEA,
Aol#e Ags g WA 5 gl g4 F Ao

@ B71% W4 HAbok e 5 Ad T A9 - AT Bo] P BLBAAE T
&5 gade B

=" SIAHE
A = LIS

FE|CIHI4M, 4551 4681, 478, 493} 50EL 51X} 5231, 54XL55%L,
567, 573, Sk, S0k SESTERASIA{ME)
HOIEIHIH4L SEHESEEHRAL
B0 Hyurcl Cagital Europe GrbH
Hyunckl Cagital Senices Deutschiend GrrtH
Hyurcl Capital India Private Lirbed
Hyurcks Capitd Brasi LTDA
I ZIOH | ERTZALS| A}
DR EHREE(=)
AN Hyundal Capital Gerrery G
Hyunck Cagital LK Lid
A IS EREBM
BICHEH) | T E B )
BHISF LB AL
JIE} B2 EHIH(=F)
SN T BHZ2HA(F)
JIoHE I )
Hyundsi Capital Amenica 2| G2IHAL

_?2_

487/527



(3) Faedat A
1 s2)o A7) 5 S5l aee] oA 42 ot ek

Ok o

- - B
T o ) T\
P omem | wmew | wewmm | SRS | Tema | DO
T CRCTTE . mm  ww - - m
| B SEMNBMNRENETREEAE | 0 W &M = 5
RIS R S AT  we[ e - - =l
ERT e i e - -
NS Heureds Okl Qv vk wr - = I -
=aswowzERREd M - - - -|
SR Y~ S S | S .
| o 2t 5 . I 1 = - am
| mrwat= A | &M mes ® - emsr
T e R s - - mE
= T [T - - me
TEHSIAT | RS R o m am = wou| -
JRARBLH | wes| =) 2 - - =1
| e Crpr Areica B A =i ... = |
| T wem 15011 - -
I . _MEER mTe 2 V.54 564250
- o wwam mrm w2 wsa| oo
@ H7
S T ewmeam
- 1 [ i | nEE
| am 1 HuE wEHR | WD | Dews | Mews
mRY  SGRNENE B | - S
Ba)E SEONIMINAENNSRANAE | ) I I
OOl A o -
| | Bt R EF I - =
— | Myuncis Copibl Clermny Gk — B ___,." ——
WA = = I | )
Rl UL . I/ E—- S -} .
| i 1 ) =|
B e - m
MIPIEFREN .2 I )
maSSaE) wew - [ am
BT A A -
e R - mw - = e
Heundi Gl Amsica D - -
ED o RS3E an I T
I am mam WE MR 40
E mAm ey

_?a_

488/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooood



EDINETOOOO
O00000000000000000O(E05960)
Oooooood

2 F7E AT WA Aot S AH2 ¢ 47 - A= G2 F

.

R ks
(e maym)
- A B TR TR LR
Y | EHREMT * 4T -~ B
2402 CEDMGBMIRERNSSNHLE - iMmse IZEE -]
WHRICHIYEHIF 8N - - g 14T
L e - = = =
Y| HEREETM - m -| -
27 - s - A
e IR T | ¥ e sl S
HOPST LGN | e 1268 - 111,80
M TN (F) | - - - 1827
BN EHI A 514 21 =] =
JEMEEAT DO | -| 3540 - mum
Horchi Coghed erges -  =ss| - -
7 | sms E - -
JIES .1 & - R
[ AN [ Ty 197,635 - 15258
A | iEER JM4B S7HIS 1T

(+1) 7l ef 2o ﬂ;%:hliﬂl Ab#] A ®abak 73,0864 H & ESEa Y

Q A7g

1= lvit.

E P | aama | 2ERs | aews neimu |
T2 CET X =) 1477 it = 124N
B0 SENNRANAEREERBUEA E - tmes  2ae20 -
__ MEOEMESEFL) M EED - =
wCBIERAEN Tz a5 - mEe
PRSP | - - - =

BCERTHI AT [ 178 = =
JEm AT omERe — 4]:: 7 |
Heunesd Cepital Ameica - 280 - -
R T nam| B | s |
' e M| @ - mam

| 15,638 26 24020 47,7

(1) 71 BATF ol AEe] AL A YA 50307 MBS FHEHT D&

- 74 -

489/527



alis o Eujola|45a}, 463F, 405}, 523}, 573}, 505t HEHHEF ok abh

8 fE Ak ot g abg g A ool el 2 FEFED fauTh

) e FAgdd g By

271 Ar PR AgAd a2 L o g YT

e o)
a2 10,058
LT 1,980
JEENBHREN 184

A7 Fa WY A wEe A, 2 S 1-.11@ TS Aes H9& 2

A oApE]FE 2R A EUES e

490/527

(E17): wpiE)
)
8,568
1,986

EDINETOOOO

O00000000000000000O(E05960)
Oooooooa



20, At =

Gabe AAAENE Bdos F£7949 LR o4 FRHARR VAL F
o dEAAN AL T =sgoy, e dF =g dE F2E
#3 FEA4AF rste] dagadde] di 4R} dedd ot A2 3
A0 5 nade o 2EE Bista 2Ech

Aoleh geistel Solwsl 4018 €A bt dusgond AANA B T4
e bt T

[EbR: RIS}
C COIERHNR
P oIt ANy
Tiale] BeaEey B
@ o 1,135,248
pRIET . 3,368 520 1,801,193
A2 BRI AR ' e
e B 455009 A26TR2
e e BRI  BeED) (22508
SN THANH| BH5104 AP0 QU= T -
Thede| ZHOM 4,544.7E0 3273906
me s=ye @RI ' - (1623 (2312.440)
- zEns 1,382,401 91,454

= TG =

491/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



20, T4 FarAe 4
ghAbs 1SDAG oh g4k ob A Eahehes A AR Adslays

Ao, ols Be FHAME FUE Sl 2ARE BE AGL el £
ag Beslo] & FAAlA che shapael A AT o)ok Be el Hat
g Agael wasE A9 ool uet EANE BE Acke PR, Y
W7 BAhgo] Eeles 2E Aotel AAHYL

ISDASHR S AFAHEAN AAEA 2L o] T, Ao} e N
7ol AISY] Aele AARAE DA & €7 Ao, A Q4@ 447
sl el gHez Adsbew AANAE dA uasD A Rebol MEUY
.

olda 271 A FEAA0 F YA A A g AFE e TEUE
==

e
EAEE ERNEEN Tq L ERE A
praig Ay Ause 43EN B8
=13 SEEH SEIH suEE® =
e uAs | TASE RNEW SR NS -
T 1 | I
DuuRne | 120,29 | -] 1 wor, - mms
28w 1 ! 1 | I
s 1ELME - s B0 - ma
(2 A
- - (e e
GWEE  ORSEEN s
Bla= slaE Hilkl= ‘H:IHII;HE
SETH - FEQ 2 weESh .
2= Mnse  esw | (MIRM  @3B48 | sReEe | e
FER 1 _ | | N
IHEuETL i, - 04 11854 -l
Elas I | I )
THtaEwT I8 - T " = A4

492/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

a0, FEA4E F47HA 49
(1) S22 34744
cho|wha) #o)g W FE4E ] B o g g

(EH51: o)
eI 1Y
o e =t BIEY mae | DEI

sens 1 5
HERNNDS 750,581 TR 845,523 845,523
WEIE=Sa ' 77,481 77,481 63,974 E3374
R BADI4I0  B4GTEI  OSBIIN  94BAS

CpeSEIM  BESIL005  BE0Ss | BSRTM  ESRI
alatE 263653 DE536 2685208 267B96!
[HEAHE T ' 138.2% 138,296 1,554 11,554
Ole2 ' TR ABET6 anair 2n.217
Olaey 0.6 50,706 96,972 a7
unesa ' 21082 21,129 21870 20733

W 2144031 2134940 Z0706L 19951166

e N !

e AMEIT 4814354 AEET3E  38E50
A 4TS5 1477253 IASMGB 140241
s T 1.3 120,45 373478 73,978
OIS0 ' 0410 DB 26,36 260,966
nxStE ' 166,821 e | 174611 174611
We2+1) | 34 34,45 188D 18620
2= 71 526,950 EBOTE SBA187

[ = | ;e NeEey BB 19319683

(1 AAEHE o $IE AS e A

_?B_

493/527



SHAEE AN Y P& GEF St

DYSL4F

sae Fegds FPsAE SYeA 2o e 48, wFd 2, PlEH T
S 97| el S4) W38 S SR e WIS Hes
of sh@EkE] oju gt FRFAE FAMAE s dadth

@ s FagH4E

g g BAAAE FES FERE FAEE FHAA 2 v, TAARE
wnr| 7y WAe] o2 #a gk MMF 5 @714 24488 #4734
2| e A4 SR TEa dadth

@ =N EA

4334 5 g4 AAS e AorEde A FAEE A4S S g
o, F#47470] Rl A4 ANALG7F ol oo A FAHAANE AHGERIL
slguch s AL G s}y #e DCFL Y Discounted Cash Flow Model), IMV 229
{Imputed Market Value Model), FCFE(Free Cash Flow to Equity Model), W3 <!
24, dezyudsd, 248700 F 9odde] 44 aeiste Ao
gyl 170 ol4e] ®rpid & AR FAFAE S fadch

@ E AR TR E

DCF Miscounted Cash Flow) & ol g8to] s 4adsd 4322 3y
o} DCFYH e ASHFERS A8 F 2| §/27 48 & oo £ 74T
=ES MA@t 7t 7o i Eae AAG YUEE @tlel FHAAE HEF
Uk, TAoba] 2a] A8 olE e dele] Aot &4 B8 ResE
= #ia gleves dabe] g8 AAS AU JE4HE R ER T4
i E g l=

_?E_

494/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



5 A A

o] AHg e BE el B R S36 Abd s BUET HiEe A g B
g WA Aol FAE olAERRY EREE Y FYETUA V2
of dAstdeuct 2 B44Ey FAMNAE 47 PHLER 2@ dEeaHE Y
Fohgd Yl2tted Aghe] v AUIEES HEYP dolER o, AAahe
4t aUch FodEe] FHYAANE 43H oz S FHUE] FEF T
i @A s 717l gl g R rE WA Ages FAE dESE 7ize &
Aapplgrch FHAE FH7A A AEHE PUEL o 2HEY Yol 2 5
g wWre] vlac @ MEgEA HEEED o BEle] CREF 2] & o] HY
st

& 34 F
DCFdH& &3« FA7AAE &, &, 8454 v 7INEFEE&
AP Y& welety FAAAE SEHUS

@ A4
Apde] Ao s QSR RIS ol 4] AHEthch dababal B oA
o 27N = FAHUE B2 R o ael A FAU

@ 71et5#74E | 7EE 674

lebabd/ R4 8] FAAAE A EFEU7IEE ol E8e] AWt & R
B A8 42A 4E7] o2 Aol AR HE FYAAE R

495/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

(2) 337t AdAH
1-0 97 A7 @A Fabe] ARG Ed FAAAR HYH = FHAL R
FERAe FA7EA AdqAE A EEUS

D7
N {E+: o)
ia F FZNA L@ F - |
o | BEEN 2E0M | B SF | SFa)
SIS EBSE SEL o — [
UERMIEE . —1 . |
Rl 411,10 411,111 = 4.|1.I11. -
MEI=ES | na 8 o4, nam o
THPIETIH . — T
HERNIES s E 138,25 38t ] - Imzﬁ_ ) =
» | msmm maam M M 10,084
TEINE ABse AEWH -

Drpatsw L ! — ] !
 EBLSMIEYE  1E 12235 - 128,365 -
@ A7T

B N )
__ T BTN MRH AR
e gwEE R 4E sE2 | 23
BmymssuEcaERe 0 o
| szgmnzs | I
[ eosnzsye e & <) e -
[ mEnmw2  m s @man g 206 EAD
T [ | -
T ARENSE Dagk T s nst = nas -
A | meen  smew 1agE S0 16,400

SENUE =HL = SENIN | | A
B BT : | | 1 _
WEDm=Y QauE 0 | JEwe I - amegm -

G olEs AT A FAARAA BASIE A0l fla BHAE A
el 248 + 9o 4712 SAE ALLE oS (A T 1009
230 5ol Aauch

_E‘I_

496/527



1-2) 7|ga #A7e d4 FAAAE SAEE A a4 F e ER
2oy e rpaEsr g 9 FHdsE o Aach

B+ wnE)
EE
| w M| RIS Fume
BEOINE AUSI= BEBY
PEREE . .

CISL2LE 411,10 d57.N3 OF2E | MR, D EY S
mEgEx mem TG OFRY MU .
M B |

WS D MTE 1154 OFRE  ERE SIS MES MEE

 a WM SRMD
TUNLR ABGE SN — |
DHHERIE i | | |
FIRELIEY DhiR B3 Fage | DOPER e, B7I5E, HEy, EEE

-3) 2719 37 3 A £EI0R BRE G2 TN WEHYE o
i o

) (el mpi)

' - HEE

e _ IR
STES - i 16,400 10766
" - 200 £.000
ol IEIERES) B s (e
mEs e
@ o 19,094 16,400

_EE_

497/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



EDINETOOOO
O00000000000000000O(E05960)
Oooooood

1-4) g7|2at A7 94 FHANE A4S FEYE F TR ERE W
Ho) AN E B el Aol AT #RIHE0HA @S FURT ot AR

e g
- L
o oo )
- [ KaACEE RO @A
TR SEHmelll BE SSWed H2 | RUARNDC ASIHSAD T
e Zany | v mpme | wEms Fomed &I HW| S@NL usEM
ETEE T - - ]
BSm | UEEE | LT MM 6P, BFS, PR B =
£ m=w,  |PER,
H ) @ EhE — — i
g!:e " guga ST ERER - | -
- ! | |gras |
T 7507 | MMM | um=, 4G B | A w0 B
-] s S — — 7.40% B AFRSCHY BRI E
| | | I &R ! I |
X ([:521°0 . 1
@AY -
. —— I S
— 1 I RUBGNE | RARIIE BRI
R SRR pE | EAEENT RS o 0 N0 AL T2
e Smy g | REms | Bame | MEMMISIEW|  SeesdlusIN
| FRNNE ATTE FRIY - - -
WSl | DEES WS AFETS | HTE, | GESEIE DSeN— LT | IBEETEY AEwToE)
e | Em— L | WSS TEND e
i el P == pietes WP SHAIE B
L Lo L . —d
cREE | GEH SOENE | HES, GRS BE | (8B NEE) S WE
=N TR (gom | s 0| SFEMCIY BTN B3
— |  — 4 | bt S 1 = = —
W | a0 1 N ]
— Ea -

498/527



1-5) v @S5 Eod o3 Tigie 24

FHAE R ¥4 FAY MEE ol 88 #F B FYuas] WEA
wE FH4E 713 dFol Flasts] feld dFa gelg WHom Tt o
el g FAZR T A o] Fdded A8E G Ards A
fa8AY £ A B FE4 vido s Ao Solud AU dd F
A7l 2 24HE FR4F P 25308 E8H 45 SYUEF AFA o2 R

= #4e ohgF ey
D
B (i) wor)
JIEFE ARl
2 SeI8 S w08 WS
HEIHSS(+1) ' 138 (162

1 E7d 44 aA7kEE 2 AR A vEA e i A
FHE FUd s W] o Azte 4Fo] #ibeE] i s e ugs
gy qejstadguct sdEAL AGUSER] ol &-1-1%0 U4
Ed w3 W& dEFAHCh

ERE
- - (B9 )
. JErE RN
Ty | mRAMUE F2BEE
HEDHSER(1) 5,245 (3.58)

(1) 78 A AXZTHE Fa AR R RYNFA A HEO05-15%)9 ¢
AE(-1-1%)A0 o SRAAR 27 B BLANC LM FANANEE 4a3
o gl $o2RE ALATEE FAEC1-1%)] B8 WFRE AEHAG
ek,

499/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



2-1) @AwE A% WA P AFAEA ARFUNE A5 e B4R}
FH¥A8) FHANANLAAE e} TEieh

vl b
= Hwae  @E
HARANE AEsl= SEON .
HIUESH .75 3%, 756
a2 [ 15 15
s BG40 840678
PLER AEEI006  BAELE
o 26088 2625356
0142 AB6T5 8676
s W W6
Anwss 2198 21,129
A  mEAE A2
MABHNZ AWs=EAEYE
 nua 438 AT
A WETLSE 1477258
RS2} O aMi® 30419
DIRSE s 166,821
B4 2(e1) 3,45 456
=53 | sesm 6o
A MABET  207IAN

1) AMEAS Y 255 A8 F45.

_35_

(eh: mpig)
ZHINE HEHA =2
& i S
i 32,754 -
. 15 | -
- - BAMTR
- 8860581
- - e
- - mme
~ 21,128 -
! AMLE0E | 2030422
-1 agam -
= TSR -
- -] oum
- = 166
= = 456
| 96,960 | =
- MzIasE  H6AI6

500/527

EDINETOOOO

O00000000000000000O(E05960)

Oooooooa



@2 A=
e L
HABRIIE SFE= FENG _
MEYM T I ¥
W= w7
A  aEILIX
EREERe 65e7
gam@ 2668
0142 a2
D)4 B2
aneEa 21,870
b 19,547,001
HABWILT SHSK= SHTM
B 3,667,916
AR . 13,504,008
p == 0] H,:E_
nuSME  1MeN
M) _ 18620
sa= 60907 |
] | 1851400

I

2,676,961

2,207 |

A

_m .
14042241 |

250,386

174,611

18,640

54187
. 18,945,685
(1) A A F3E B HEF Aol FAYTh

= f6 =

2073
19,416,555

«F1

501/527

(Shi: woks)
TN MBHN 25
222 SE3
1 50,7 -
- 017 -
- - 943485
- - GSRIT
-] -] 2emm
= - mair
o e
- 0,753 =

1 amse 1900000

- amAH0 -
| o &
- e
=l =] 1|
- - e
- i =
- mdm0m 467

EDINETOOOO

O00000000000000000O(E05960)

Oooooooa



EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

2-2) A AE TA7A 9 gAY 2AA R ol FYFAE FALAR FAR
dade A, vi4F, olese, oA, AAFuE, AFF, Ve &
A FArYa R sE T8 g

2-3) g7l A7 A4 4HE7E SAsE A SRR T vE2R
2HE 92 NG @ Fdvre dan FEdch

[ )
B T e i
= | Fﬂl—l’ ] I AXEIIN2 _ waEs
SR SIS FATE -
[T I 15 o CoFRE  dEEN
uuTed | aum  wmmores  JES o
R - —
IImEAMM=2ER o .
neia T | apamt]|  ammew DFSM  FaE2 JEsnac
M armss|  uoea OFSY  E.OSHE
w53 s e
A mo\kes A

2-4) 273 AT A 4AEA7E FAHE SRR B A F FE2
2 ERE 950 AR Y @ FUETE o FEU

- (e i)
| AN
e e BN mEE e
| 23008 20t 38R - |
P T | aaev  ones OFEN | Ewas, NBADMNS JEATAE
| gesEme | BEmG 69837 DOFON | IWE, UBADNS JEANNE
aamm | 2mS®e 2670 DOPEN | Wl MpADAS EAmAc
EEET ) — 1
- 87 -

502/527



3L BEATe T 5

(1) F&4Ee] e Fyad
F7IRs A7 4A FEAEH 45 FredL dEd T

D714

| ammtwpy |

2w
SEI
pELENES
WeHsEA
hEN
EEIETY

| Blampa

Dha BT
oleE
TOeee
pn=Ea

' H

. e
a7 :
T

A :
THgsmst |

DITSHE

e :

w=2
"

=X

PR

R

= Ean il
SETH

14,457 505

04,130
166,801
A5
56574
20418888

503/527

IR=J= ooiE % FIMEm
SE I Lo 15 asE
- -

17481 - -

- g4g40 T -

- amlos -

- 2 5653 =

-] - 1HZH

- mﬁ?ﬁ -

- | mm -
=] Pl -
ma | mmae 1825

NESEl AN | HEe
| a@sem nass

4,900,303 =

(S o)

EA

00, 7065
2.0
2104060

(- urbhgl)

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



@A7g

[T

2 280
EEr

;!EWI]EE | 457713

HeEE -
|l .
gwIsTY -

CIPTE, -

TIH Ak T =i
Oi4= -
Ol-4-21 =
unmes | -
| 457,713

g2y

2 28T
ECL
na3
ANETH
(EE
DIEISHI=
we2
EEES

n

|
|
|
4

(151 aapia)
ns= FERT FEmsm
SEDN | SN THAAE N

| J80 - 84553
@ = B
- 950,120 - 951,10
= 502794 T - pEm
- zemom - 2,686,208
= E 1564 11,554
. o 217 - an
= ®ae =] 972
T -] 21870 - 21,670
@A esToN 154 20076
o (Eb1: 24P

HuRE} & iR

EE DayE | B
agzHMe 00 - 3,857,316
13,504,958 - 13,504,908
- 7,97 amanm
29,395 - e
174611 - 174611
|En 18,620
T meom - 608,078
IB540B 373,978 16,667,967
- Bg —_

504/527

EDINETOOOO

O00000000000000000O(E05960)

Oooooooa



(2 FH4F4

Wad iy

EDINETOOOO
O00000000000000000O(E05960)
Oooooood

2718 A7) 3 FH4E EEE el e R dadd

O =7

| e
a28ud

| DiTgE | CEE bl -l

@i IERD

e E ANy

SN

F QI T e
= -

Pl L]

-.’IEJH'BEHI‘

| FmEmms

A

)

'
|
1
|
Y —

- Gﬂ,nl

| Hmo GEEE LEOE | 4UEE Z0AD| 1M

oDanx | Evas

| H 1 | ' L
|LBOEE | TG | XIS A ER0EE

. -

|
| Bld® | BAHIE | SaiThh IJEW_HE‘HW_IH‘_EE:I I}i‘l:

WL 18

IEs: o)

b5 e

2
-

wr
AT

E’. ¥

188 |

-t R
- mm e _
G )

@ A7
' T e e
T Toans | wwas — an | e
e DR | OIS | e | A0l AR | GANIE | Sl | SAem Ewed el Bed |
[ szomammne | - - - = - W = o
EEhmEANY | 0| - - - = -| - - mm - -
S+ M 2 | - iZmaM | WRNW T4ME | (0S8 A7AR - A jam
T R < I I N S BT N —
e — — 1 I A
e =L -‘ = -l = == - = -1 A -|
saEEEHIREN - - - = - - - - i oz
| MEEDE SR s == =l = =] =] _mim| (o, =l =
" aoem | e | LRI JDST  IMSE 0e0| AT R0E 6 (WA nEm)

505/527



a2, AEAY e

(L4444

DAESAe dig mE Y=

Sogoh AolE 64 ASA Y o8 B S by Bk

=
MIUNKIEE
HEd=s=A
CH@
Py
[ Fah B
0142
Olppy
Wresa
T AET A
OIANSCHERE

H

=]l

BHREM |
2603
B.491.410
2.861,006
2830853
ABEE
80,76
A%
138235
1.062.031
22,322, 80

_91_

506/527

{EV: phR)
=

75,007

306

5,581,130

B.502. 754
2685208

.27

95972 |

21,870
11,554
1,002,421

21,001,168

EDINETOOOO

O00000000000000000O(E05960)

Oooooooa



2) SRt Mg R¥Y
g A2 04 A Y5400 &9 id AN AY EREdEA

U,

=
EIYAIER
WEIHEER
=2
CHE T2
AEaTe
arwA
E-y |
Oi==
e
=g
LR
DI B S

J—

o

GEG.A

e

75605 664

A5G

2.519.Mm

| 19,080,316 |

A\EE
@i

o

138,236

1,062, (31 .

21,430,563

= T
- 95,007
- mois
040 BHSET
52l | GISTEED
08 2500680
TRET 17750440
- ma|
B BB
- 28
IS Y
-1 o0ed21
mAE 19977

507/527

(B9 “EEF_
EI%
T
501 BT
MOTE  AED6

EDINETOOOO

O00000000000000000O(E05960)

Oooooooa



EDINETOOOO
O00000000000000000O(E05960)

Oooooooa

© AAAA gn 45 WL P4 T84
Glg 471w W AN g £45) 28 A4 FEAR WRALET
o e AgAAYL st gpach

) (el moray
) : e I
UeEea neeua
2 i

2 meEw | USS92  IPSW | 3¥EY | 02883 Iwaw
182 338 - age ams i 979
22 7,169 Q@) 71702 GSVEN (G671) 655900
s 73787 (66 T2MEM  GESSR (Q07)  sER
453 5288 (7 146302 181040 (03 178104
552 19630 (BEW  LE0A8  L74BD  (@sN) 1mam
653 Tass  (40@  TEB 3@sR @on) ;e
Diebd | B (26w SRS 747 (@6W e
] 19319263 (219547 19089316 VZGETIS  (HR2MH 1775440

Fabe g maAsst AEe H498 e AR @7 e ot FETUR 64
8 WRANEEFoR FEAT deuch S AEEEE A4 AR AFoz, 4%
e g opel 445 #9, 249 A7 dEds F s S E5RAG &
A4 UEar 475 s 4EFL A5 4 et ol salgurt

@ A =g oy E4EA g8 554
ool AZE v Aot &4 gL FEAA WHE vhEa T

v,

e e meE

e e -
[ o 22| o 2 N ED | OB ER | .
e | 1TWE QIS | NS OWB | OWE 015} H T T e N |
iR | AR @47 @FT  #sXe  4Rm ;@) 5138 SRoN|
ETIRILY | ame1| BaES|  ASS  ZEAG i@ S918]  S40| RS0
LA e s, 6B INEE| 70R A AR 1626|
4 | 7ESD W0R|  M0e  SAEV | GRES| AW G| sees
FEt | mam mam (960 6U50] (B0 (500 2 (i
avan emoM | mEN| A4 BE3E (MIB| 0EB FEW 64

- 9-3 -

508/527



@ &dE A

FrIws A7 Al £48 FEADLS B L i g

TR
HE
I gwgm |
ot iF | _IEE.BH |
PeETT 21
2lAnA ] N 47,383 |
1 =30

HIw

Degua
(123604
(15,074
[k, 1)
4L cR=re]

- 04 -

L]
65,040
aams |
ame|
TR

(P WEr)
g

[0 =

B

svsm | Oetws | gwam
206,060 [186.381) B
mur| {11,430} 488
san| (MG 480
mam e @5

509/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



EDINETOOOO
O00000000000000000O(E05960)
Oooooooa

@ 7lebabike] Hgiay
Srlus H2 W A FHA9 ol A=A g 457 BE Fa Ak 8y
253 & L EPHYE 7 DU

(EH: )
MIUNLBE o] C Ew

AA 181,78 263,319

Adct 180,971 160,563

A ' 130,006 160,000

At 120,011 80,000

A £0,000 -

A - 120,286

Ol N 41,006 10,88

A 66676 s

s 3 A28 e) B FEE ol S8dEUT
- (Et: worR)
I AE KA 2R _ EII%

m_ [ - . . -

e - .

A | I B8
A ' a®  26M
A= /004 -

JI  1ms 11,554

SePel NS ERE 71T o R FRAAGIT

_EE_

510/527



=il

902,457

BT
886

36
7,651

12241

1.082,081

Srgs Avw A4 FEARA A 4FE FeAde] L o Ay

Ol AR
152
==
32
sE2 B
~ &s3
OledE
Jﬂ —
31 shaabae] gy
O 27g
o o ==
s SEu
Eﬁl iﬂ!li T
B L%
RELEE )
SELEHE 1_:5'.'_
H -!.'J,?1E-_
@ #HAL
. | [
i Sama
EHEENE e
|EEma
| nEs 0743
wEMES | 28
k| 3007

LT LA SEHD
Rt

=y

B |

Ty

el BN SENA
=0

= |
DiE. 487

S
2,25

EE

T

& TEF.E0

511/527

58,003

wsem

(Sh: R

A
19,960,058

ARTATS

34,756
A& TH.430

(B )

18,760, 131 |

B340
564

SRR |

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



EDINETOOOO
O00000000000000000O(E05960)
Oooooood

4§ HEAEe A5
by e A 2w A FE AU ARl v AEHE AFEE i Ead ek

. (B )
] o e '

Dessa : I [ e

il nzE
e OwEu | HE | DeeES | gesw | Geaw | uE  GeRRE | Iwaw |
" Twieam] | mew  wpan| W0 Sseae  mom (TS0 sEmoR

T — — A T —— |
FTT) AE 2% 0 aimn | S 03 1,963 s
| nzm | mmsw|  aew  asm mmam sws amM (4SS BRI
e | mmas| 4w (men  omis| gvas dem (760 ooes
T | em oom 00 Am  ram| oo M 1W
e} 18,170 T (240 R LERITS T N LMESE
£3 | amnvm IEMw (T AMB] ATAZR. AT MY 31
T m | memas ooers S50 19305 GEEES M0N0 M7
-97-

512/527



@ REd9d

AU A E WA RS FEAG AR EH e

neEe

;I.! —_—
n2
Al
JEPEH

SHYH DB

e pERE |
TS yaas

2 #H7

|mus
A
JIEs

AT ORAL RN |

#oEe R

IHEREWE | pgog

| swe 23 2

| =BADE 3l 0iE |

ECRE LU

- e e ez

T memn  amess|  memer

a4 mesa 0| 469w

- ama 7l BED

T o] (eaTEl  [2ARa) (2454060
-l zEmom  aemnm
465 RS SDRIE) 12978

LR L

ST ZSIREE

2267 THE4 B
A 150063
£,089 5,561

s (.60
I 911,586 |

4,728,004 13T

aANE =W IEE
14 OV 3t Eid 0151

(v )|

5 23 LI
- E0A0SE
EI.Dil_I 15»13\.5|2 |
FmiR @R
S )
- (12458
R
LEOZIE 24

(e mpi)

CEE T R
= 4,000,755
0240 14ESa
= e
-: |!.B‘33:
= (52240089
ST
s10200| 202950

47 AFEEL 4F7 vl olat AF A& 2o wlaA] g8 oAy IR,
UoE HFEEA 7|2 ATFEUEY S99 A4S FFd

g, Fale] gy dF e dF oS @Y IqLe ane| a7 w5
A AFE 7 dedch

o8 -

513/527

EDINETOOOO

O00000000000000000O(E05960)

Oooooooa



3 A4

1) ==& 4

gab= 2E]VaR(Value ar Risk) 2 EaR(Earning at Risk) 23, o 2 w4 aHdat
o e kg R o] 9rg PAslE o AEWEY F& Boho] olAEHAEE
felepa Al

A7) & 2ElVaRke S=AHA 299 BF Frumework® o] S8 4548 oz
A daege] At gty ATl A a8 o fahe] FelVaRE 4
#51glon, Felsdd vE BrlRe] FEF A4S F1EFE 549 100bp
ol Foz A

g eta A7l fa Fe]Vak$E o @ o AE A9 E i FEyth

n (B9 woIR)

e 5T R

I 2aneR 1 |aEe 27301
i, FeElVeRe dutdo g ojfsE A3y S HolAw @y B HE 7
Aa gyt VaRs 34 AAdvsaad oFs SAHAEE oM wlsbs#
Edzte g 7pA AAAgARE e dArEE RE 200 4HE
el 4 ) wlfel] AT glel A A e wsef uheh Pl AT R
7t ehaA Jyeg ¢ sladd.

514/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



o e sy

PAbe 2REA FHHE L AYRALR Ato] o8 BEAAE A gov,
g AUNAS AL BEAFAGR Belho) Aotel LN AAYFE

ol 4% Y a Y 4% A& Yo

grda A7 ) Gabst md e A 28 et s gEALL O EH

g
(a9 =pw)
- 2w SR A
ET T
JIEH om i
FE2 A _ B
LSD 4121 9,124
TR l
USD 2880 260,064
B WA g 268%
- P oz 200
af | TETE|  8m89I5
JlEH TR | 27068
| b 4091504 | 4400908
e B |
Ls0 il I )
ELR B4 -
R . 254 - |
X e B2
JIEIFAH
LsD T 186 280

il w@ o] ol o) et o] ot s shgEE o &5 9 e o &) A E F et
o FlEamET P e, Hadag gt =&He] tle GAEFHEE Fad
A g&ui,

=100 -

515/527

EDINETOOOO
O00000000000000000O(E05960)
Oooooooa



EDINETOOOO
O00000000000000000O(E05960)

Oooooooa

33 e

At AL GEHE JAT ARFEE A dadch Fabe A
AER AR FULRRAY A2 A2 2o F)] 27| A0 EE o] 45
3 YU o v g8 =YEALE 2UAT)AHL L2 o) S

F7es Av)w WA Faie] 2P A AR EE o Fad,

) e e
Ir e 1%
ZHETA | 23568 183 21,7251
E3 T THR(E) 3518263 3,346,862
IIIT=IEEAL) 00 14.97% 15.35%

(+1) ZAH A7 AR &2 AUAEFEVUSUTA AR dep 24 d FA3Y
th JUREBEARETA ABEe] whe} FA: ZHFA ] AT 2AA7) AL
o) && 7% o] 4 &2 shadof fhch,

=10 -

516/527



@

O

27(4)

(€Y)
@

(b)

&)

Q)

26(4)

517/527

EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdnoo(es9so)
oOoOooodn



@

(b)

®
@

(b)

518/527

EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdnoo(es9so)
oOoOooodn



Q)
@

(b)

®
@

(b)

(©)

14

519/527

EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdnoo(es9so)
oOoOooodn



EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdnoo(es9so)
oOoOooodn

@

(b)

Q)
@

()

300

24 17

25
26

©)
@

(b)

520/527



©®
@

(b)

(10)
@

(b)

19

30

521/527

EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdnoo(es9so)
oOoOooodn



27

EDINETOOOO

OO0000OO00o0bDOo0OoDOoOdnoo(es9so)

25

19

19

27
27
27
27
27
27
27

27
27
27
27
27
27
27
28

28
28

10

10
10
10
10
10
10
10

522/527

10
10
10
18
18
18

19
19
19
19
22

26
26

oOoOooodn



EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdnoo(es9so)
oOoOooodn

523/527



EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdnoo(es9so)
oOoOooodn

2016 2 25

2015 12 31 2014 12 31

2015 12 31
2014 12 31

524/527



EDINETOOOO
0000000 OO00DDO0O0oOoO(ess960)
oOoOooodn

152 27

66
78

2016 2 25

525/527



31

526/527

EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdnoo(es9so)
oOoOooodn

2016 2 25

2015 12 31 2014 12



EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdnoo(es9so)
oOoOooodn

2015 12 31 2014 12 31

152 27

66

2016 2 25

527/527



	表紙
	本文
	第一部企業情報
	第１本国における法制等の概要
	１会社制度等の概要
	(1)提出会社の属する国・州等における会社制度
	(2)提出会社の定款等に規定する制度
	(3)与信専門金融会社

	２外国為替管理制度
	３課税上の取扱い
	４法律意見

	第２企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第３事業の状況
	１業績等の概要
	２生産、受注及び販売の状況
	３対処すべき課題
	４事業等のリスク
	５経営上の重要な契約等
	６研究開発活動
	７財政状態、経営成績及びキャッシュ・フローの状況の分析

	第４設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第５提出会社の状況
	１株式等の状況
	(1)株式の総数等
	①株式の総数
	②発行済株式

	(2)行使価額修正条項付新株予約権付社債券等の行使状況等
	(3)発行済株式総数及び資本金の推移
	(4)所有者別状況
	(5)大株主の状況

	２配当政策
	３株価の推移
	４役員の状況
	５コーポレート・ガバナンスの状況等
	(1)コーポレート・ガバナンスの状況
	(2)監査報酬の内容等


	第６経理の状況
	１財務書類
	２主な資産・負債および収支の内容
	３その他
	４大韓民国と日本国の会計原則及び会計慣行の主な相違

	第７外国為替相場の推移
	第８本邦における提出会社の株式事務等の概要
	第９提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第二部提出会社の保証会社等の情報
	監査報告書

