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2015
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) (
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SAP Deutschland
SE & Co. KG 3
@ 100 3,477,774 1,258,713 (@)

@)
SAP (UK)
Limited 100 1,132,753 15,358 ®

®
SAP- (Schweiz) 100 751,860 44,193 Q)
AG
SAP France 100 1,095,886 1,582,376 ®
SAP Nederland
B.V. 100 494,173 17,016 )

(O]

SAP ltalia
Sistemi
Applicazioni
Prodotti in 100 464,458 337,584 @)
Data Processing
S.p-A.
SAP America,
Inc. 100 4,559,147 14,709,940 @)
SAP Industries,
Inc. 100 601,898 538,411 @
SuccessFactors,
Inc. 100 714,646 3,152,160 ®
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SAP Brasil
Ltda 100 527,180 17,826 @

SAP 100 681,109 515,703 ®

SAP Australia
Pty Ltd. 100 631,863 187,392 )

SAP (Beijing)
Software System 100 759,818 -94,864 ®
Co. Ltd.

™

(€] IFRS

©) SAP SE
®) HGB 264 (3) 264b
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6,05 3,020 4,076 14,991 5,953 3,983 5,138 15,074 4,859 2,861 3,541 11,261
6,080 4,264 3,841 15,085 7,291 4,304 3,044 14,639 7,177 4,406 3,047 14,629
9,676 4,233 7,020 20,938 9,049 3,974 5,885 18,908 8,806 3,630 5,367 17,804
7,86 7,314 3,706 18,206 7,069 7,288 3,611 17,969 6,346 6,437 3,041 15,824
2,434 1,653 937 5,004 2,43 1,643 944 5,023 2,424 1,445 697 4,566
1,535 783 425 2,743 1,54 879 373 2,794 1,380 790 318 2,488
AP
a2 31 33,006 22,166 20,914 76,986 33,340 22,071 18,995 74,406 30,093 19,568 16,011 66,572
)
73 0 0 73 814 2,800 1,831 5,535 511 571 29 1,111
iAP )  SS6L 21,82 10,788 75,180 3621 10,797 16,725 68,343 30,238 10,418 15752 65,409
2015 12 31 (full-time equivalent FTE) 76,986
2014 12 31 74,406 ) 2014 2,579 2015
75,180 2014 68,343
FTE
2015 12 31 44 EMEA
23 21 29
21 8 27 APJ
1 FTE 14,991
2014 15,074 2015 3 FTE 15,085
(2014 14,639 ) 11 FTE 20,938
2014 18,908 1 FTE 18,206
2014 17,969 FTE 5,024

21/293



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)

oooooog
2014 5,023 2 FTE 2,743 2014
2,794
FTE 95 1 EMEA 566 2
APJ 1,919 10
2015 135,000 2014 115,000
2015
)
SAP SE Works Council WoC
SAP SE WoC
SAP SE WoC SAP AG
SAP SE 2014 11 SAP SE WoC
SAP SE SAP SE SAP Deutschland SE & Co. KG
SAP Germany
SAP SE SAP Germany
SAP France SAP France Holding SAP Labs France SAS SAP
France SAP France Holding SAP Labs France SAS Multiposting SAS France bprocess France
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IFRS
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2014
2015 IFRS
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2015 IFRS
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19.5 20.0
( IFRS ) 20.5
+8 +10 +12
( IFRS )
56 59.0
( IFRS ) 59
(IFRS) 25.0 26.0 23.4
( IFRS) 26.5 27.5 26.1
2015
2015 IFRS 2014
11 20 82
2014
32 2015
2015 1
SAP Ariba SAP Fieldglass
1
2015 100 874
2014 436 169 Concur
53 46 2014 30
2016
2015
IFRS 172 2014 143
12 2015
2015 IFRS 18 208 2014 176
10
2015 IFRS 21 145 2014 119
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IFRS 5 59.04 2015
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IFRS 59.04 56 59
23.4 IFRS 26.1 IFRS 25.0 26.0

IFRS 26.5 27.5 IFRS

50/293



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)

oOoOooodn
IFRS
IFRS IFRS IFRS
EMEA
APJ 3
(28)
2015 20,793 2014 17,560 18 3,233
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11,030 12,801 13,505 14,315 17,214
2155 el %
o020 ®
n
I
7622 %
Z
_:3m1$ﬁ—zmz$ﬁ—2ma$ﬁ zumﬂz& o0 | GEEHE
2015 2014 1,087 2,286
436 2014 4,399 2015
4,835 4 6
2015 2015 13
2014 12 16
9 6 57,439 2014
54,120 2015 27 5
2014 22 40 1 2014 44
2015
2015 10,093 2014
8,829 SAP Enterprise Support
14 1,264 7
8 SAP Product Support for Large
Enterprises SAP Enterprise Support 2015 SAP Enterprise Support
99 2014 98
2015 2014 13,228
13 1,700 14,928
6 7
2015 2014 14,315 20 17,214

12 9
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EMEA
2015 EMEA 9,181 44 2014 8,383
48 10 2015 8 2,771
2014 2,570 EMEA 30 2014 31
EMEA
2015 EMEA 7,622 2014 6,819
2015 83 2014
81 2015 83 507 2014 277
69 14
2015 9 7,115
2014 6,542
8 1
2015 41 2014 37
30 8,428 38 6,750
16 22
80 2014 75 5
1,678 3 2
2015 6,929 2014
5,276 2015
82 2014 81 2015 123 1,579
2014 709 34 89
2015 17 5,350
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15
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APJ 21 2014 22
6 5 APJ
21 APJ
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2014 2,221 84 2014
83 2015 98 200 2014 101
82 17
2015 16 2,463
2014 2,120 8 8
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ERC LD
i : B Hz2—no
i 4 ——
3934
L e =S
1881
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2,174 22 4,934 22
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3,298 17 4,834 16
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4884 4041 4.479 4331 4,252
+89% -17% +11% -3% 2%
2011 4F 201245 1 201341 20144 HE 20154 B
ERRSE
B ¢ oSt SRR
343 249 26.6 247 205
+13.5pp =9.4 pp +L.7pp =-20pp -4.2 pp
20114EHE 201 24 B¢ ZOLYSEHE  20144EHE 20154 HE
2015 4.2
20.5 2014 24.7
30 3,313 2014 2,557

164 74
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1.5 26.0 2014 24.5
2015 1,048 2014
2015
5.0 5.1
IFRS
2015 SAP
2
IFRS
2
IFRS (28)
2015 Concur Fieldglass
Fieldglass 2014 5 2 Concur 2014 12 4
)
( IFRS) 2015 2014 () )
19,126 16,871 13 6
() 72 73 -1pp -1pp
53 55 -2pp —5Spp
(G
7,918 7,099 12 4
) 41 42 -1pp -1pp
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2015 13
6 19,126 2014 16,871
14 7 10,061 10
5 4,836
SAP HANA Enterprise Cloud
64
45 961
2015
2014 56 2
58 10
5 4,835 2014 4,381
17 9 5,343
2014 4,564
SAP HANA Enterprise Cloud
2.2 52.9
50.4 2015 12 5 13,784
2014 12,307 72.9 72.1
72.1 12 4 7,918
2014 7,099 0.7 41.4
41.3
SAP
()
(
( IFRS) 2015 2014 () )
1,614 644 150 116
) 67 66 1pp Opp
) 75 75 —Opp —1pp
312 105 199 139
) 19 16 3pp 2pp
SAP 2015
150 116 1,614 2014 644
2014 Concur Fieldglass 909
2014 107 7,400
2015 144 114 530
2014 217 299 Concur SAP Fieldglass 2014
28 0.4
74.9 74.5 SAP
2015 154 117 1,084
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66.5 199 139 312
2014 105 3.1
18.0
5 2014 25 241
2014 127 246 2014 152
2015 135 2014
2015
2014 28
23.4 2014 24.7
(10)
1
3,056 2014 3,280
el 3 00E=3
1AL« B Fa—o HEE
3437 2803 3.325 3.280 3,056
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2.56 2014 2.75 2015 1,197

2014 1,195
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1EE LU HEE
Bl : — o /IR e
2.89 2.35 279 275 2.56
+00% -19% +18% -29% -7%
201 14EHE 201255 20134 20144EHE 20155 HE
2015
35 35
5 1 1.15 2014 1.10
45 2014 40
1,378 2015
2014 1,316 2015 2014
Tt UES

Hiflf : 22— o /Hi 4 Rl

1.10 0.85 LOO 110 115
+83% -23% +18% +10% +53%

2011 SEHE 201 24E BE 2013 HE 20144 HE 201 G4 HE

2011 1 0.75 40 1 0.35
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SAP SE Standard&Poor*s A Moody"s A2
2014 9
35
2015 2014 )
) (D)
23,295 56 19,534 51 19
7,867 19 8,574 22 -8
10,228 25 10,457 27 -2
18,095 44 19,031 49 -5
41,390 100 38,565 100 7
2015 Concur 1,270
3 2 10 17.5
550 300
2015 7
22 2014 12 31 29
an
2016 600
2015 12 31 9,522 8,681
2015 12 31 6,994 2,202
2015 12 31 64
2015 12 31
(18)
2015 12 31 SAP
SAP
2015 2014
3,411 3,328 83
148 95 53
3,559 3,423 136
-567 -2,157 1,590
1 2,992 1,266 1,726
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-8,607 -8,936 329
2 -5,615 -7,670 2,055
3 3
1
Fil=TRBEORE
W : g Hha-—o
T F i A2 LSRR iz FEAEE M T O T SRR
ZONSEIZN B H oy iea - 20054120 318
2014
IFRS
2015 2014 ()
3,638 3,499 4
-334 -7,240 -95
-3,356 4,298 <-100
2015 4 3,638 2014
3,499 204 272
2014 2015
6 71 2014 65
2015 334 2014 17,240
2014 Concur
Fieldglass
2014 4,298 2015 3,356
2015 1,270 550 300
3
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1,750 2014 2,750
2 1,270 3,000
2014 1,086 Concur 1,160
2015 1,316 1 1.00 1.10
1,194
2020 11 20
EURIBOR
LIBOR 0.3 0.525
0.079
2015 12 31 SAP SE 471
2015 12 31 49 2015 12 31
IFRS
41,390
ERBBEEHEEONR
E{ﬁ R Sl
¥ i 1 fif
23 24 B 19
76 =1 75
e 56
201 54E 20144EEE 20154
2015 8,999 8 9,739 2015 4
5,275 2014 4,342

66/293



EDINETOOOO

OoOOOoOoOoOoOoOonoE224727)
OoOoOooOodno
2015 7 31,651 2014 29,566
OhA, BREEEF-AAREEEEICHT 218H
(HBRO-H0EFESE, )
WAL 0 B o /T EE R
657 6,850 1812 8,636 676
-88% +044% -74% +377% -92%
e - | .
201 LIEEE 20124EEF 20134FEE  20144EBF 20154
2015 8 7,867 2014 8,574
Concur
2015 229 10,228 2014 10,457
2015 IFRS
56 2014 51
BEEFLE
HLfE ¢ o3— o |/ SR EE Hoii
55 54 59 51 56

201 L4 BE 2012468 20134EHE 20144 K 20154 BF
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2015 12 31
Interbrand
2014
BMW
8 188
2015
2014
SAP SE
SAP SE 256
SE
SAP SE SAP
SAP SE
SAP SE
Unternehmensregister

SAP SE 901 2014
233 2014 195
4
SAP
2

Best Global Brands

25 SAP
IT 9 Interbrand
2014 173
2015
282,000
100 98 Forbes Global 2000
2012
NPS
SAP
SAP SE
Bundesanzeiger

SAP SE
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SAP SE ( )
2015 2014
10,866 8,957
1,719 722
-4,031 -3,099
-1,764 -1,476
-263 -272
-3,955 -2,697
2,573 2,135
929 921
3,501 3,056
-837 -749
2,664 2,307
2015 SAP SE 21 10,866 2014 8,957
1,125 8,051 2014 6,926
SAP SE 2015 SAP SE
SAP SAP SE
47 2,270
SAP SE 21 2,573 2014 2,135
997 1,719 2014 722
SAP SE
30 4,031 2014 3,099 SAP SE
SAP SE SAP SE
20 1,764 2014 1,476
47 3,955 2014 2,697
722 385 261
256
8 929 2014 921
48 11
46
SAP SE 445 3,501 2014
3,056 12 837 2014 749
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357 2,664 2014 2,307
2015 SAP SE 30,953 2014 30,206
SAP SE ( )
2015 12 31 2014 12 31
184 232
999 994
25,257 24,953
26,440 26,179
2 2
3,872 3,085
360 691
4,233 3,778
173 146
106 70
1 33
30,953 30,206
14,024 12,494
1,247 1,102
15,679 16,605
3 5
30,953 30,206
304 25,257
2014 24,953 787 331
455 4,233 2014 3,778
SAP SE 12 14,024 2014 12,494 2014
1,316 2,664
180 2015
45 2014 41
145 1,247 2014 1,102
170 844 28
398 2014 426
926 15,679 2014 16,605

SAP SE 1,750
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SAP SE
SAP SE 817 SAP SE 3,020
SAP SE ( )
2015 2014
1,835 1,309
447 -7,204
-3,118 5,175
-836 -720
-5,368 -4,648
360 691
—6,564 -6,059
—6,204 5,368
2015 526
2014 1,309
2014 SAP SE 7,204
447 1,160
76 295
248 244
Concur Fieldglass 2014
2014 5,175
3,118 1,926 1,750
111 65
SAP SE 1,316 2014 1,194
2014 115 3,570
SAP SE 836 -6,204
5,368 505 SAP SE
331 360
691
SAP SE SAP
ECB 2016
ECB

ECB
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550

1,835

2015

SAP America, Inc.

2015

158

2014 -

2014

34



EMEA
ECB
ECB
ECB
2016 ECB
2015 12
ECB
APJ
ECB

ECB 2016

721293
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— GDP
( )
2014 e 2015 p 2016 p
3.4 3.1 3.4
1.8 1.9 2.1
4.6 4.0 4.3
(EMEA)
0.9 1.5 1.7
1.6 1.5 1.7
2.8 3.4 3.1
2.8 2.5 3.6
5.0 3.5 4.0
2.4 2.5 2.6
2.5 1.2 1.7
1.3 -0.3 -0.3
(APJ)
0.0 0.6 1.0
6.8 6.6 6.3
7.3 6.9 6.3
e estimate :p projection
International Monetary Fund (IMF), World Economic Outlook Update, January 2016, Subdued Demand,
Diminished Prospects 2016 1 19 6
IT 2016
IDC IT IDC
IT 10
IT
IDC IT
IDC 2016 IT 2.8
1
7
IDC EMEA 2016 IT 2
IT 1 2 IDC
IT IT
2016 6 IDC
IT 2016 3.7 IDC IT
7
IDC IDC
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IT 3 4 IT
3 1DC
APJ IT 2.5 IDC
IDC IT 2016 3
IT 1 IDC IT
IDC 10
IT — IT
( )
2014 e 2015 p 2016 p
IT 4.5 4.9 2.8
5.2 5.5 1.1
5.6 6.8 6.8
6.9 7.3 7.1
IT 3.0 2.8 3.0
(EMEA)
IT 3.9 4.6 2.0
4.0 4.8 5.2
4.5 5.4 5.6
IT 2.2 1.9 2.6
IT 4.2 4.6 3.7
6.8 8.4 7.3
8.5 8.9 7.8
IT 2.8 2.8 2.6
(APJ)
IT 5.9 5.9 2.5
4.5 4.9 8.0
5.6 5.1 7.7
IT 5.3 4.6 4.6
estimate :p projection

IDC Worldwide Black Book Pivot V3.1, 2015
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2016
2015

SAP S/4HANA

2017 2020
IT
IT
IT
2016 IFRS
2016
33
- 2016 IFRS
8 2015
- 2016 IFRS
2015
2015
2016
IFRS
IFRS

2015

2016
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IT
2015
2015
2017
2016
2017
2016
29.5
23.0
172.3
64
63.5
IFRS
2015

SAP

751293

ooooood
2020
IFRS
30.5
6
67



SAP
2016 IFRS
2015
2016 2017
IFRS IFRS
IFRS
2016 2015
<20 11
590 - 630 724
690 - 740 738
40 - 60 621
2016
2016 IFRS 22.5 23.5 2015
IFRS 24.5 25.5 2015 26.1
2015 12 31
2016
2016
600 6
12.5
2015
2016
2016 2017
2 450
2016 2017
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2017 35
2015
2016 2017

SAP SE

SAP SE
SAP SE SAP SE SAP

2015 12 SAP SE

SAP SE 2016 1 Ariba
Concur Fieldglass SuccessFactor Sybase SAP SE

SAP 2016 6 8
IFRS SAP SE
SAP

2016 SAP SE 2015

SAP SAP SE

SAP SAP SE
SAP SAP SE
SAP SAP SE
SAP
IFRS

2017 2015
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230

-75
—260
—-80

2020

2020

2020

2016
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IFRS
38 40 2015
CAGR 32 2017 IFRS
235 2017 IFRS 67 70
2017 63 65
2017
2018
2015

2020

80 IFRS

280 IFRS

90 IFRS

70 75
2020
2016
2020
80 2015 70
80 2015 75
2020 40
80
20
40
2020 3
2
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82 2016
81
NPS
NPS 25 2015 22.4
(25)
(€©)) (24)
2015 74 2014
2015 1,504 2014 143 2013
SAP
2015 12 31
1 3
C 1 3 5

) 10,127 863 3,759 1,822 3,683
&) 132 74 29 29 0
® 1,347 294 410 246 396
® 872 428 260 118 66
® 111 111 0 0 0
@ 331 0 201 36 94
12,920 1,770 4,660 2,251 4,239
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2015
2016
2,500
50 2015 12 31 7
2017
60 2015 12 31 25
2016
150
16
2015 12 31 11 2016
450
34 2015 12 31
3.5 2016
100
11
2015 12 31 0.9 2016
700
71 2015 12 31
0.5 2018
58 2015 12 31 0.7
2017
19 2016
2015
75

2017

22 2017
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15
2015 12 31 2
2016
3
2015 580 2014 666 2013
553 2015 2014
2014
2015 2013 2014
Concur
2016 1 1 2015 Form 20-F
97
2014 1,954 2013
419 2015 70 2014 2015
2013 2014 2014 Concur Fieldglass
2015 1
2014 6,072 2013 842 2015 27
2014 2015 2014 Concur
Fieldglass 2015 1
2013 2014 2013 2014
4) (15)
3
IFRS
430,000
120,000
70 1,615,000
EMEA 305,000
410,000 APJ 350,000

2014 Concur 50,000
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2015 12 31
() () ( YO
1,728,504,232 1,228,504,232 500,000,000
@) 1
2015 12 31
)
1,228,504,232
1,228,504,232
(G
() ADR
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2015 12 31
) ( )( )
783,089 1,226,822,697
2010 12 31 783,089 1,226,822,697 (96,828, 955) (151,696, 626, 484)
101,397 1,226,924,094
2011 10 17 101,397 1,226,924,094 (12.537.739) (151.700.164.223)
1,159,288 1,228,083,382
2011 12 10 1,159,288 1,228,083,382 (143, 345.961) (151.852.510.184)
1,260,685 1,228,083,382
2011 12 31 1,260,685 1,228,083,382 (155.883.700) (151.855,510.184)
256,216 1,228,339,598
2012 2 15 256,216 1,228,339,598 (31,681, 108) (151,884,191,293)
164,634 1,228,504,232
2012 12 10 164,634 1,228,504,232 (20,356, 994) (151004548 287)
420,850 1,228,504,232
2012 12 31 420,850 1,228,504,232 (52.038.103) (151904548, 287)
1,228,504,232
2013 12 31 - 1,228,504,232 - (151,904,548, 287)
1,228,504,232
2014 12 31 - 1,228,504,232 - (151,904 548, 287)
1,228,504,232
2015 12 31 - 1,228,504,232 - (151,904,548, 287)
2015 12 31
( ™ ™ - ™
@) (@) - 1,228,504,232
) @) (@) - 100.0
@)
SAP SE SAP SE
SAP SE
ADR ADR SAP SE 1 2016 3 11
41,751,316 ADR 917
ADR 3.40 SAP
SE
2016 3 11 ( )SAP SE 5
) SAP SE
SAP SE 3
2016 3 11
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Q)
(Dietmar
Hopp) ( O 69190 16 65,273,200 5.313
§ o (Hasso Plattner) 69190 16 90,248,789 7.346
(Klaus
Igchlra) ( ) 69190 16 88,149,595 7.175
6 ) 69190 16 45,309 0.004
as ) 69190 16 90,262,818 7.347
24 Y@ | 69190 16 90,308,127 7.351
2016 3 11
60 69190 16 0
(G
10055
®)
BlackRock, Inc. 52 55 >5
243,730,922 >24.839
(€)) 65,273,200 DH Verwaltungs-GmbH
DH Besitzgesellschaft mbH & Co. KG Golf Club St. Leon-Rot GmbH & Co. Betriebs-oHG
3,404,000 Dietmar Hopp Stiftung, GmbH 61,869,200
Dietmar
Hopp Stiftung, GmbH 2016 2 15 136G
) HP Vermogensverwaltungs GmbH & Co. KG
(©) Klaus Tschira Stiftung gGmbH Dr. h.
c. Tschira Beteiligungs GmbH & Co. KG
) 2016 3 11 SAP SE 1
5) BlackRock, Inc. 5 BlackRock,

Inc.
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SAP SE SAP SE
Aufsichtsrat Vorstand SAP SE
1 ADR
ADR
1
ADR 1 ADR 1
12 31 1
2011 1.10®
2012 0.85
2013 1.00
2014 1.10
2015 1.15@
(1) SAP SE 40 1 0.35
© 2016 5 12 SAP SE
SAP SE SAP SE
ADR
SAP SE

SAP SE
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DAX
Xetra NYSE ADR
5
pAax(D) 1ADR
(C )
( ) ¢ ) ( )
2011 45.90 34.26
(5.675.54) (4.236.25) 7,527.64  5,072.33  68.31 48.39
2012 61.43 41.45
7,672.1 .4 1.21 .2
(7,595.82)  (5,125.29) 67210 5,969.40 8 53.25
2013 64.80 52.20 9.589.39 7,459.96  87.14 70.27
(8,012.52)  (6,454.53)
2014 62.55 50.90
(7.734.31)  (6.293.79) 10,087.12 8,571.95  85.45 64.14
2015 74.85 54.53
(9.255.20)  (6.742.63) 12,374.73  9,427.64  80.91 63.37
2014 62.55 54.31
742. 17.7 4 74.87
1 (7,734.31)  (6,715.43) 9,742.96  9,017.79  85.45 8
59.15 54.41
(7.313.90)  (6,727.80) 10,028.80  9,173.71  81.77 74.21
3 61.12 56.53
(7.557.49)  (6,989.93) 10,029.43  9,009.32  82.30 72.16
4 58.73 50.90
(7.261.96)  (6.293.79) 10,087.12 8,571.95  71.70 64.14
2015 67.60 54.53
L (6.358.74)  (6.742.63) 12,167.72 9,469.66  73.53 63.56
70.72 62.60
12,374.7 10,944.97  77.27 70.2
(8,744.53)  (7,740.49) ,374.73 - 10,944.9 0.23
3 68.77 55.89
11,735.72 427.64  74. .37
(8,503.41)  (6,910.80) 735 9,421.6 60 63.3
4 74-85 57.12 11,382.23  9,509.25  80.91 64.16

(9,255.20)  (7,062.89)
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6
DAX(L) 1ADR
(( )) ( ) «C

2015

7 (8’502§AI; (7,572%&?2 11,735.72  10,676.78  74.60 68.26

’ (8,252?é;§ (7,03§?g§§ 11,636.30  9,648.43  73.08 65.47

9 (7,393?§§§ (e,g1géé§§ 10,317.84  9,427.64  67.07  63.37

’ (8,88?%52? (7,0627é;§ 10,850.14  9,509.25  78.71 64.16

11 (g’zsgfégi (8,942?63? 11,382.23 10,708.40  80.22 77.96

12 (9,24;?51§ (8,58i?éig 11,261.24 10,139.34  80.91  77.21
2016 (9,181?6?? (8,72;?é2§ 10,310.10  9,391.64 80.36  76.90

‘ (9,04;?522 (8’022fég§ 9,757.88  8,752.87  79.70 73.68

§2016 3 11 ) (g,gog%i;; (8’482§é2§ 9,831.13  9,498.15  78.65 76.34
(1) DAX = .

DAX
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8 0
1961
(CEO) (Bill McDermott) 8 18 €Y 2008 2021
1962
(Robert Enslin) 10 21 @ 2014 2021
1957
(Michael Kleinemeier) 3 13 ® 2015 2018
1967
(Bernd Leukert) 5 31 C) 2014 2021
1971
€0 (Luka Mucic) 9 10 ® 2014 2021
1953
(Gerhard Oswald) 6 20 ® 1996 2016
1966
(Stefan Ries) 3 31 ) 2016 2019
1961
(Steve Singh) 7 12 ©) 2016 2019
(1) CEO Vorstandssprecher 54 2002
2008 7 1 2010 2 7
CEO 2014 5
CEO CEO
CEO
@ 53
1992 2014 5
HR
IT 11
® 59
1989 2015 11
* 49
1994 2014 5
®) 44 1996 2014
! CFO
IT
© 63 1981 1996
™ 50 2002 2016
4
(®) 54 Concur 2015 2016 4
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( ) 2015 12 31

2015 12 31
SAP SE

45,309
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14 4 22
(Prof. Dr. h.c. mult. Hasso 1944 1 21 2003 2019
Plattner) (M@ G)(6)(9)(10)
Huhtamaki Oy (Pekka Ala-Pietild)w@oe®@ |17 1 13 2002 2019
(Prof. Anja Feldmann)®®(0) 1966 3 8 2012 2019
Linklaters LLP
(Prof. Dr. Wilhelm Haarmann) M [1950 5 24 1988 2019
(Rechtsanwalte, Notare, (2)(4)(9)(10)
Steuerberater)
(Prof. Dr. Gesche Joost)®(0OAn lo74 11 30 2015 2019
Balderton Capital
(Bernard Liautaud) 0@ ®) 1962 6 17 2008 2019
(Dr. Erhard Schipporeit) O ®® 1949 1 19 2005 2019
(Jim Hagemann Snabe)®@® 1965 10 27 2014 2019
Dr. Klaus Wucherer
o ':”OYaE'O”i‘ “”g o (Prof. Dr.-Ing. Dr.-Ing E.h. [ 1944 7 9 2007 2019
echnologieberatung Gm Klaus Wucherer)®®
(Margret Klein- 1964 9 5 2012 2019
Magar) @Q®eE)(™
(Panagiotis Bissiritsas)®®G) ™ 1968 8 31 2007 2019
(Martin Duffek)®™MA0 1976 3 6 2015 2019
(Andreas Hahn)@®® 1971 1 4 2015 2019
GSS
00 (Lars Lanadé) @D ®a0 1971 4 6 2002 2019
(Christine Regitz)® ™0 1966 3 15 2015 2019
1960 2 11 2015 2019
(Robert Schuschnig-Fowler) ™0
Hans Bockler
Foundation (Or. Sebastian Sick)@®OD® 1972 4 27 2015 2019
1961 10 31 2015 2019

(Pierre Thiollet)®®

(1) 2014 5 21  SAP SE
@

®

©)

®

O)

(7) 2015 5 6 SAP SE
®

92/293



®
(10)
(11) 2016 5 12  SAP SE
( 12015 12 31

107,467,372
2

12 31
®)

107,442,743

SAP SE

SAP SE

@

2015

2015

KPI
2015
STI ST12015
IFRS

90,262,686
7.346
SAP SE
9
2015 12 31
3
STI
LTI
IFRS

ST12015
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2014 12 31

2015 12 31
2014 8.746

2014
51

90,248,789

SAP SE 9
2015 5 6 SAP SE

SAP SE
29

STI 3
IFRS

KPI

2015



2016 2 18
LTI RSU
2012
2 KPI
RSU
RSU
RSU
RSU
2015
RSU 3
RSU
RSU
RSU
RSU 3
@n
2015
2016 2 18

2016

ST12015

2015

2015

RSU
RSU

2015

2014
ST12015
2016 5
2015 RSU
2015
4
RSU 2012 2015
RSU
RSU 2015
RSU
IFRS
2 KP1
RSU
2015
2012
KP1
RSU
RSU
RSU
1
RSU 2015
2015
2015 2015
2015 2 12
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2012

2015

IFRS

60

150

2014

RSU
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RSU 2015 2015 LT12016
2016 1 1 2016 3 LT12016
LT12016
80 120
40 RSU 60 PSU
4 4 1
3
PSU 4 PSU
PSU PSU
PSU 150 4 PSU
PSU
50 PSU
2015
3
GAS 17 Handelsgesetzbuch
HGB 314 315
GAS 17 HGB 314 315
i.2015 —
2015
(RSU
STI 2015)@
(Bill McDermott)
(CED) 1,150.0 2,743.5 4,127.5 9,279.0
(Robert Enslin) 700.0 1,660.5 1,480.6 3,944 .4
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(Michael Kleinemeier)

(2015 11 1 ) 116.7 0 277.5 315.0 709.2
(Bernd Leukert) 700.0 11.7 1,660.5 1,480.6 3,852.8
(Luka Mucic) 700.0 12.1 1,660.5 1,480.6 3,853.2
(Gerhard Oswald) 700.0 22.4 1,660.5 1,480.6 3,863.5

4,066.7 1,407.5 9,663.0 10,364.9 25,502.1
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2014 -
2014
(O]
(RSU
o STI 2015)®
(Bill McDermott)
(CEO) 1,150.0 861.4 2,036.7 4,040.5 8,088.6
(Jim Hagemann Snabe)
( CEO 2014 5 21
) 448.8 2,647.1 - - 3,095.9
(Or. Werner Brandt)
(2014 6 30 ) 350.0 1,418.8 - - 1,768.8
(Robert Enslin)
(2014 5 4 ) 462.9 121.0 817.3 939.4 2,340.6
(Bernd Leukert)
(2014 5 4 ) 462.9 12.2 817.3 939.4 2,231.8
(Luka Mucic)
(2014 7 1 ) 350.0 4.3 621.4 729.0 1,704.7
(Gerhard Oswald) 700.0 22.0 1,232.7 1,449.4 3,404.1
(Or. Vishal Sikka)
(2014 5 4 ) 291.7 1,367.5 - - 1,659.2
4,216.3 6,454.3 5,525.4 8,097.7 24,293.7
@ 2
(@) LT12015
2015 2014 RSU 2015 RSU
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RSU 2015 2015
2015
1
(Bill McDermott)(CEO) 77,099 53.53 4,128
(Robert Enslin) 27,656 53.53 1,481
(Michael Kleinemeier)(2015 11 1 ) 4,622 68.16 315
(Bernd Leukert) 27,656 53.53 1,481
(Luka Mucic) 27,656 53.53 1,481
(Gerhard Oswald) 27,656 53.53 1,481
192,345 10,365
RSU 2015 2014
2014
1
(Bill McDermott)(CEO) 76,374 52.90 4,040.5
(Or. Werner Brandt)(2014 6 30 )1©; - - -
(Robert Enslin)(2014 5 4
) 18,164 51.72 939.4
(Bernd Leukert)(2014 5 4 ) 18,164 51.72 939.4
(Luka Mucic)(2014 7 1 ) 13,811 52.78 729.0
(Gerhard Oswald) 27,396 52.90 1,449.4
(Or. Vishal Sikka)(2014 5 4 pI&) - - -
153,909 8,097.7
(€)) RSU 27,396 RSU 27,396
ii.HGB GAS 17
HGB GAS 17
HGB GAS 17 2014 2015
2012 2012
2014 2015
2014 2014 2015
2015
2015 2015
2015 2015
RSU 2015 263,200 314 2015
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15,400,400
5,151,500 2,463,800 657,400
2,372,200 2,372,600
2,382,900
2014 2015 1,574,800
2014 1,280,000 2015 1,574,800 2014
1,141,000 2015 1,574,800 2014 2014 2015
RSU 2015 314 2014
23,216,200 4,048,100
1,395,900 1,768,800
4,550,800 4,147,200 3,691,500
1,954,700 1,659,200
HGB GAS 17
iii
HGB GAS 17 IAS 19
RSU 2015
NA
2014 2015
(Bill McDermott)
CEO
2015 ()] 2015 ( ) 2015 ( ) 2014 (€]
1,150.0 1,150.0 1,150.0 1,150.0
@ 1,258.0 1,258.0 1,258.0 861.4
2,408.0 2,408.0 2,408.0 2,011.4
1,860.0 0 3,371.3 1,860.0
RSU 2015 - 0 NA -
4,268.0 2,408.0 NA 3,871.4
682.4 682.4 682.4 646.8

4,950.4 3,090.4 NA 4,518.2
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(Robert Enslin)

2015 ® 2015 () 2015 () 2014 ©

700.0 700.0 700.0 462.9
@ 103.3 103.3 103.3 121.0
803.3 803.3 803.3 583.9
1,125.8 0 2,040.5 746.4
RSU 2015 - 0 NA 939.4
1,929.1 803.3 NA 2,269.7
308.0 308.0 308.0 148.1
2,237.1 1,111.3 NA 2,417.8
(Michael Kleinemeier)
(2015 11 1 )
2015 2015 « ) 2015 « ) 2014
116.7 116.7 116.7 -
@ 0 0 0 -
116.7 116.7 116.7 -
188.1 0 340.9 -
RSU 2015 315.0 0 NA -
619.8 116.7 NA -
0 0 0 -
619.8 116.7 NA -
(Bernd Leukert)
2015 2015 «C ) 2015 C ) 2014
700.0 700.0 700.0 462.9
@ 11.7 11.7 11.7 12.2
711.7 711.7 711.7 475.1
1,125.8 0 2,040.5 746.4
RSU 2015 - 0 NA 939.4
1,837.5 711.7 NA 2,160.9
0 0 0 0
1,837.5 711.7 NA 2,160.9
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(Luka Mucic)
2015 2015 C ) 2015 C ) 2014
700.0 700.0 700.0 350.0
@ 12.1 12.1 12.1 4.3
712.1 712.1 712.1 354.3
1,125.8 0 2,040.5 567.5
RSU 2015 - 0 NA 729.0
1,837.9 712.1 NA 1,650.8
0 0 0
1,837.9 712.1 NA 1,650.8
(Gerhard Oswald)
2015 2015 «C ) 2015 «C ) 2014
700.0 700.0 700.0 700.0
@ 22.4 22.4 22.4 22.0
722.4 722.4 722.4 722.0
1,125.8 0 2,040.5 1,125.8
RSU 2015 - 0 NA 1,449.4
1,848.2 722_4 NA 3,297.2
0 0 0 0
1,848.2 722.4 NA 3,297.2
@
@ 2

13,330,900 2014 23,302,200
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(Bill McDermott) (Robert Enslin)
CEQ

2015 2014 2015 2014
1,150.0 1,150.0 700.0 462.9
O 1,258.0 861.4 103.3 121.0
2,408.0 2,011.4 803.3 583.9
2,036.7 1,737.2 817.3 -
RSU 2015 - - - -
MTI - 1,011.1 - -
SAP SOP 2011 - - - -
SAP SOP 2010 - - - -
SAP SOP 2009 - 378.7 - -
4,444.7 5,138.4 1,620.6 583.9
682.4 646.9 308.0 148.1
5,127.1 5,785.3 1,928.6 732.0

(Michael Kleinemeier) (Bernd Leukert)

(2015 11 1 )

2015 2014 2015 2014
116.7 - 700.0 462.9
) 0 - 11.7 12.2
116.7 - 711.7 475.1
- - 817.3 -
RSU 2015 - - - -
MTI - - , -
SAP SOP 2011 - - ; -
SAP SOP 2010 - - - -
SAP SOP 2009 - - - -
116.7 - 1,529.0 475.1
0 - 0 0
116.7 - 1,529.0 475.1
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(Luka Mucic) (Gerhard Oswald)
2015 2014 2015 2014
700.0 350.0 700.0 700.0
O] 12.1 4.3 22.4 22.0
712.1 354.3 722_4 722.0
621.4 - 1,232.7 1,051.5
RSU 2015 - - - -
MTI - - - 611.0
SAP SOP 2011 - - 1,126.7 -
SAP SOP 2010 - - - 1,590.9
SAP SOP 2009 - - - -
1,333.5 354.3 3,081.8 3,975.4
0 0 0 0
1,333.5 354.3 3,081.8 3,975.4
@ 2
13,116,700 2014 32,687,400
60 2012 1 1 62
100 60
60
SAP SE
60 2012 1 1
62
4 14
180
2000
1999 12 31 2000 1 1

60
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2016 12 31
ERISA
SAP America SAP America
65
2009 1 1
2015 682,400 2014 646,800
2015 308,000 2014 148,100
DBO
(2015 11 1
(CEO) o () ()
2014 1 1 DBO 1,042.7 - - - 5,816.5 6,859.2
2014 1 1
- - - 4,651.3 4,651.3
2014 1 1 1,042.7 - - - 1,165.2 2,207.9
2014 DBO 169.8 - 123.2 102.8 1,404.9 1,800.7
2014 - - 94.6 67.8 341.1 503.5
2014 12 31 DBO 1,212.5 - 123.2 102.8 7,221.4 8,659.9
2014 12 31
- - 94.6 67.8 4,992.4 5,154.8
2014 12 31 1,212.5 - 28.6 35.0 2,229.0 3,505.1
2015 DBO 170.0 29.7 129.2 129.9 -171.2 287.6
2015 - 25.4 145.6 138.0 356.9 665.9
2015 12 31 DBO 1,382.5 29.7 252.4 232.7 7,050.2 8,947.5
2015 12 31
- 25.4 240.2 205.8 5,349.3 5,820.7
2015 12 31 1,382.5 4.3 12.2 26.9 1,700.9 3,126.8
(€D
2015 12 31
2012 60 2012 1 1
62
2015 12 31 2014 12 31
(CEO)® 106.9 94.0
0.7 -
(2015 11 1 )
8.8 3.5
7.8 2.6
@ 302.5 279.4
(€)) SAP America
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(@) 2014 6 30 2015 12 31 2014 12 31
2016 12 31
12
50
74 ¢
2015
O]
(CEO) 2017 6 30 4,627.7
2017 6 30 1,967.2
(2015 11 1 ) 2018 10 31 349.6
2017 6 30 1,921.5
2017 6 30 1,921.7
2016 12 31 1,928.9
12,716.6
() 0.18 2014 0.46
0.18 2014 0.46 0.50 0.18 2014
0.46 0.18 2014 0.46 0.15 2014 0.38
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SAP SE
1
SAP SE
1
SAP SE 8
6
SAP SE
SAP SE SAP SE
SAP SE
12

2015 2015 1 1 1,580,000 2014
1,425,000 DBO 32,758,000 2014
33,764,000 26,716,000 2014 25,584,000

RSU 2015 SAP SOP 2010

@n
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RSU 2015
RSU 2015 RSU
2015 12 31 1 3
RSU 2015
2012 2015 4
RSU 2015 2015
2015 1 1 2015 2015 12 31
RSU
(CE0) 255,050 77,099 36,568 - - 368,717
14,148 27,656 12,329 - - 54,133
(2015 11 1
) 0 4,622 599 - - 5,221
14,148 27,656 13,922 - - 55,726
10,757 27,656 13,474 - - 51,887
91,490 27,656 13,117 - - 132,263
385,593 192,345 90,009 0 0 667,947
2015 RSU 2015 12 31 RSU
KP1 112.96
2012 RSU 0.08 2013 RSU 1.08 2014
RSU 2.08 2015 RSU 3.08
RSU 2015 2014
2014 1 1 2014 2014 12 31
RSU
(CED) 195,562 76,374 -16,886 - - 255,050
(2014 6 30 ) 70,151 27,396 - - 27,396 70,151
70,151 27,396 -6,057 - - 91,490
(2014 5 4 )IO) 70,151 27,396 - 70,151 27,396 -
(2014 5 4 ) 0 18,164 -4,016 - - 14,148
(2014 5 4 ) 0 18,164 -4,016 - - 14,148
(014 7 1 ) 0 13,811 -3,054 - - 10,757
406,014 208,701 -34,029 70,151 54,792 455,743
() 2012 52.96 2016
2013 58.69 2017
2014 RSU 2014 12 31 RSU 77.89
RSU 2015 2013
2013 1 1 2013 2013 12 31
RSU
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( CED) 127,425 73,289 -5,152 - - 195,562
( CEO)w 127,425 73,289 -5,152 195,562 - -
45,709 26,290 -1,848 - - 70,151
45,709 26,290 -1,848 - - 70,151
45,709 26,290 -1,848 - - 70,151
391,977 225,448 -15,849 195,562 0 406,014
() 2012 2013 52.96 2012
58.69 2013 2014 5 21
2013 RSU 2013 12 31 RSU 92.97
RSU 2015 2012
2012 1 1 2012 2012 12 31
RSU
( CEO) - 95,414 32,011 - - 127,425
( CEO) - 95,414 32,011 - - 127,425
- 34,226 11,483 - - 45,709
- 34,226 11,483 - - 45,709
- 34,226 11,483 - - 45,709
- 293,506 98,471 - - 391,977
2012 12 31 2012 RSU 133.55
SAP SOP 2010
SAP SOP 2010
2015 12 31
115 7
2010 2014 9 2011

2015 6

108/293



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)

ooooooo
SAP SOP 2010
1 2015
2015 1 1 2015 12 31
2010 135,714 2.69 40.80 - - - 135,714 1.69
(CEO)
2011 112,426 3.44 48.33 - - - 112,426 2.44
2010 0 - - 0 - - - -
2011 68,284 - 48.33 68,284  64.83 - - -
316,424 68,284 - 248,140
2015 2014
(CE0) 12,291.1 5,063.8
1,851.2 1,833.5
(2015 11 1 ) 364.7 -
2,208.6 1,759.7
2,148.5 1,577.2
3,445.6 1,891.1
22,309.7 12,125.3
IFRS 2
SAP SE 1 2015
12 31 SAP 45,309 2014 36,426
15 a
2015
SAP
(CEO0) 2015 8 11 ADR 2,000 71.5845
2015 8 26 ADR 1,145 66.3099
2015 5 7 1,595 66.2364
2015 8 13 830 63.7290
2015 5 20 700 68.9990
2015 7 22 930 66.7100
2015
SAP SE

D&0
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D&O 93 () SAP SE

16 2015 5 20

165,000
275,000 220,000
16,500
11,000
27,500 22,000

2015
2015 2014

(Prof. Dr. h.c. mult. Hasso
Plattner)( ) 275.0 66.0 341.0 100.0 100.0 150.0 350.0

(Margret Klein-Magar)

(2015 5 20 ) 215.4 29.3 244.8 50.0 30.0 100.0 180.0
(Pekka Ala-Pietilad) 165.0 27.5 192.5 50.0 30.0 100.0 180.0
(Panagiotis Bissiritsas) 165.0 32.1 197.1 50.0 20.0 100.0 170.0

(Catherine Bordelon)(2015 5 20

) 68.8 0 68.8 25.0 5.0 50.0 80.0
(Martin Duffek)(2015 5 20 ) 110.0 18.3 128.3
(Prof. Anja Feldmann) 165.0 22.0 187.0 50.0 20.0 100.0 170.0
(Prof. Dr.Wilhelm Haarmann) 165.0 44.0 209.0 50.0 50.0 100.0 200.0
(Andreas Hahn)(2015 5 20 ) 110.0 14.7 124.7

(Christiane Kuntz-Mayr)
(2015 5 20
) 91.7 9.2 100.8 70.0 20.8 130.0 220.8

(Prof. Dr. Gesche Joost)(2015 5
28 ) 110.0 11.0 121.0

(Lars Lamadé) 165.0 22.0 187.0 50.0 30.0 100.0 180.0
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(Steffen Leskovar)(2015 5 20
) 68.8 11.5 80.2 25.0 12.5 50.0 87.5
(Bernard Liautaud) 165.0 22.0 187.0 50.0 30.0 100.0 180.0
(Or. h.c. Hartmut Mehdorn)(2015 5
15 ) 68.8 9.2 77.9 50.0 20.0 100.0 170.0
(Christine Regitz)(2015 5 20
) 110.0 14.7 124.7
(DOr. Kurt Reiner)(2015 5 20
) 68.8 9.2 77.9 50.0 20.0 100.0 170.0
(Mario Rosa-Bian)(2015 5 20
) 68.8 9.2 77.9 50.0 15.0 100.0 165.0
(Dr. Erhard Schipporeit) 165.0 27.5 192.5 50.0 35.0 100.0 185.0
(Stefan Schulz)(2015 5 20 ) 68.8 11.5 80.2 50.0 30.8 100.0 180.8
(Robert Schuschnig-Fowler)
(2015 5 20 ) 110.0 7.3 117.3
(Dr. Sebastian Sick)(2015 5 20
) 110.0 14.7 124.7
(Jim Hagemann Snabe) 165.0 22.0 187.0 25.0 10.0 50.0 85.0
(Pierre Thiollet)(2015 5 20
) 110.0 7.3 117.3
(Inga Wiele)(2014 7 6 ) 29.2 14.6 58.3 102.1
(Prof. Dr.-Ing. Dr.-Ing. E.h. Klaus
Wucherer) 165.0 16.5 181.5 50.0 20.8 100.0 170.8
3,249.6 478.5 3,728.1 924.2 514.5 1,788.3 3,227.0
1,282,800 2014 2,295,000
Frankfurt am Main
Linklaters LLP 224,500 2014 1,001,700
2015 12 31
90,248,789 2014 12 31 107,442,743 7.346 2014
8.746 2015 1
SAP SE 2015 12 31 90,262,686

2014 12 31 107,467,372
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15 a
2015
2015 5 28 12 57.3600
2015 6 2 100 67.4170
2015 8 5 115 66.2200
2015 10 28 38 70.0100
2015 5 7 120 66.2364
2015 12 18 2,444,816 72.9300
asso Plattner GbH & €0 py15 1) 53 ( ) 87,803,973 ®
Betei ligungs-KG
HP Vermdgensverwaltungs 87.803.973 o
GmbH & Co. KG 2015 12 23 ( ) T
Sabl?e_Plattner GmbH & Co. 2015 11 25 480,000 o
Beteiligungs-KG
2015 12 8 50 72.4500
2015 12 8 35 72.6500
2015 5 28 11 57.3600
2015 6 2 75 67.4170
2015 8 4 122 65.6800
2015 11 18 90 73.7700
(1) 87,803,973 6,299,935,062.75
@) 10,000
2015 12 2016 11
2015
2003 5
D&0

D&0
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1 1(2) 5 4(2)
2015 12 31 2014 12 31
3 2 0
(370.95 ) © ) (247.30 ) © )
6 6 0
(741.90 ) © ) (741.90 ) © )
9 0 8 0
(1,112.85 ) © ) (989.20 ) © )
2015 5 20 KPMG AG Wirtschaftsprifungsgesellschaft
2015 KPMG AG Wirtschaftsprifungsgesellschaft
KPMG 2015
2015 2014 2013
9 8 9
(1,112.85 ) (989.20 ) (1,112.85 )
0 0 1
© ) © ) (123.65 )
0 0 0
(D) (D) (D)
0 0 0
(D) (D) (D)
9 8 10
(1,112.85 ) (989.20 ) (1,236.50 )
SAP SE

KPMG

KPMG
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321 35

2016 5 31
123.65



IFRS
SAP

®

®

(©)

23)

®

©®
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12 31
2015 2014 2013
2,286 282,664 1,087 134,408 696 86,060
4,835 597,848 4,399 543,936 4,516 558,403
10,093 1,247,999 8,829 1,091,706 8,293 1,025,429
14,928 1,845,847 13,228 1,635,642 12,809 1,583,833
17,214 2,128,511 14,315 1,770,050 13,505 1,669,893
3,579 442,543 3,245 401,244 3,310 409,282
20,793 2,571,054 17,560 2,171,294 16,815 2,079,175
-1,022 -126,370 -481 -59,476 -314 -38,826
-2,291 -283,282 -2,076 -256,697 -2,056 -254,224
-3,313 -409,652 -2,557 -316,173 -2,370 -293,051
-3,313 -409,652 -2,716 -335,833 -2,660 -328,909
-6,626 -819,305 -5,272 -651,883 -5,031 -622,083
14,167 1,751,750 12,288 1,519,411 11,784 1,457,092
-2,845 -351,784 -2,331 -288,228 -2,282 -282,169
-5,401 -667,834 -4,304 -532,190 -4,131 -510,798
-1,048 -129,585 -892 -110,296 -866 -107,081
-621 -76,787 -126 -15,580 -70 -8,656
0 0 -309 -38,208 31 3,833
1 124 4 495 12 1,484
-16,541 -2,045,295 -13,230 -1,635,890 -12,336 -1,525,346
4,252 525,760 4,331 535,528 4,479 553,828
-256 -31,654 49 6,059 -17 -2,102
241 29,800 127 15,704 115 14,220
-246 -30,418 -152 -18,795 -181 -22,381
-5 -618 -25 -3,091 -66 -8,161
3,991 493,487 4,355 538,496 4,396 543,565
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0 0 86 10,634 -8 -989
-935 -115,613 -1,161 -143,558 -1,063 -131,440
(10) -935 -115,613 -1,075 -132,924 -1,071 -132,429
3,056 377,874 3,280 405,572 3,325 411,136
3,064 378,864 3,280 405,572 3,326 411,260
-8 -989 0 0 -1 -124
a1y 2.56 317.00 2.75 340.00 2.79 345.00
a1y 2.56 317.00 2.74 339.00 2.78 344.00
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SAP
12 31
2015 2014 2013

3,056 377,874 3,280 405,572 3,325 411,136
(19) -19 -2,349 -30 -3,710 16 1,978
(10) 2 247 7 866 -3 -371
-17 -2,102 -23 -2,844 13 1,607

(20)
1,845 228,134 1,161 143,558 -576 71,222
(26) 128 15,827 128 15,827 60 7,419
(25) 15 1,855 -38 -4,699 0 0
(10) 10 1,237 31 3,833 -8 -989
1,997 246,929 1,282 158,519 -524 -64,793
1,980 244,827 1,259 155,675 -511 -63,185
5,036 622,701 4,539 561,247 2,814 347,951
5,044 623,691 4,539 561,247 2,815 348,075
-8 -989 0 0 -1 -124
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SAP
12 31
2015 2014
3,411 421,770 3,328 411,507
12 351 43,401 678 83,835
(13) 5,275 652,254 4,342 536,888
(14) 468 57,868 435 53,788
235 29,058 215 26,585
9,739 1,204,227 8,999 1,112,726
(15) 22,689 2,805,495 21,000 2,596,650
(15) 4,280 529,222 4,604 569,285
(16) 2,192 271,041 2,102 259,912
12) 1,336 165,196 1,021 126,247
(13) 87 10,758 100 12,365
(14) 332 41,052 164 20,279
282 34,869 231 28,563
(10) 453 56,013 343 42,412
31,651 3,913,646 29,566 3,655,836
41,390 5,117,874 38,565 4,768,562
an 1,088 134,531 1,032 127,607
230 28,440 339 41,017
an 841 103,990 2,561 316,668
an 3,407 421,276 2,811 347,580
(18) 299 36,971 150 18,548
(19) 2,001 247,424 1,680 207,732
7,867 972,755 8,574 1,060,175
an 81 10,016 55 6,801
402 49,707 371 45,874
an 8,681 1,073,406 8,980 1,110,377
an 331 40,928 219 27,079
(18) 180 22,257 151 18,671
(10) 448 55,395 603 74,561
(19) 106 13,107 78 9,645
10,228 1,264,692 10,457 1,293,008
18,095 2,237,447 19,031 2,353,183
1,229 151,966 1,229 151,966
558 68,997 614 75,921
20,044 2,478,441 18,317 2,264,897
2,561 316,668 564 69,739
-1,124 -138,983 -1,224 -151,348
23,267 2,876,965 19,499 2,411,051
28 3,462 34 4,204
(20) 23,295 2,880,427 19,534 2,415,379
41,390 5,117,874 38,565 4,768,562
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SAP
12 31
(20) (20) (20) (20)
2013 1 1 1,229 492 13,934 -236 22 20 -1,337 14,125 8 14,133
3,326 3,326 -1 3,325
13 -584 60 -511 -511
3,339 -584 60 2,815 -1 2,814
30 30 30
-1,013 -1,013 -1,013
29 57 86 86
-2 -2 1 -1
2013 12 31 1,229 551 16,258 -820 82 20 -1,280 16,040 8 16,048
3,280 3,280 3,280
-23 1,182 128 -28 1,259 1,259
3,257 1,182 128 -28 4,539 4,539
34 34 34
-1,194 -1,194 -1,194
29 56 85 85
26 26
-4 -4 -4
2014 12 31 1,229 614 18,317 362 211 -8 -1,224 19,499 34 19,534
3,064 3,064 -8 3,056
-17 1,861 125 11 1,980 1,980
3,047 1,861 125 11 5,044 -8 5,036
-136 -136 -136
-1,316 -1,316 -1,316
80 100 180 180
-4 -4 2 -2
2015 12 31 1,229 558 20,044 2,223 336 3 -1,124 23,267 28 23,295
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oOoOooodn
SAP
12 31
(20) (20) (20) (20)
2013 1 1 151,966 60,836 1,722,939 -29,181 2,720 2,473 -165,320 1,746,556 989 1,747,545
411,260 411,260 -124 411,136
1,607 -72,212 7,419 -63,185 -63,185
412,867 -72,212 7,419 348,075 -124 347,951
3,710 3,710 3,710
-125,257 -125,257 -125,257
3,586 7,048 10,634 10,634
-247 -247 124 -124
2013 12 31 151,966 68,131 2,010,302 -101,393 10,139 2,473 -158,272 1,983,346 989 1,984,335
405,572 405,572 405,572
-2,844 146,154 15,827 -3,462 155,675 155,675
402,728 146,154 15,827 -3,462 561,247 561,247
4,204 4,204 4,204
-147,638 -147,638 -147,638
3,586 6,924 10,510 10,510
3,215 3,215
-495 -495 -495
2014 12 31 151,966 75,921 2,264,897 44,761 26,090 -989 -151,348 2,411,051 4,204 2,415,379
378,864 378,864 -989 377,874
-2,102 230,113 15,456 1,360 244,827 244,827
376,762 230,113 15,456 1,360 623,691 -989 622,701
-16,816 -16,816 -16,816
-162,723 -162,723 -162,723
9,892 12,365 22,257 22,257
-495 -495 247 -247
2015 12 31 151,966 68,997 2,478,441 274,874 41,546 371 -138,983 2,876,965 3,462 2,880,427
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SAP

1s),
(16)

(10)
©))

23

*

(20)

0
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oOoOooodn
12 31
2105 2014 2013
3,056 377,874 3,280 405,572 3,325 411,136
1,289 159,385 1,010 124,887 951 117,591
935 115,613 1,075 132,924 1,071 132,429
5 618 25 3,091 66 8,161
45 5,564 47 5,812 42 5,193
-2 -247 70 8,656 62 7,666
-844 -104,361 -286 -35,364 -110 -13,602
-313 -38,702 -329 -40,681 -136 -16,816
757 93,603 573 70,851 -176 -21,762
218 26,956 16 1,978 125 15,456
0 0 -555 -68,626 -1 -124
-172 -21,268 -130 -16,075 -159 -19,660
82 10,139 59 7,295 67 8,285
-1,420 -175,583 -1,356 -167,669 -1,295 -160,127
3,638 449,839 3,499 432,651 3,832 473,827
-39 -4,822 -6,360 -786,414 -1,160 -143,434
266 32,891 -111 -13,725 0 0
226 27,945 -6,472 -800,263 -1,160 -143,434
-636 -78,641 -737 -91,130 -566 -69,986
68 8,408 46 5,688 55 6,801
-1,871 -231,349 -910 -112,522 -1,531 -189,308
1,880 232,462 833 103,000 1,421 175,707
-334 -41,299 -7,240 -895,226 -1,781 -220,221
-1,316 -162,723 -1,194 -147,638 -1,013 -125,257
64 7,914 51 6,306 49 6,059
1,748 216,140 7,503 927,746 1,000 123,650
-3,852 -476,300 -2,062 -254,966 -1,625 -200,931
-3,356 -414,969 4,298 531,448 -1,589 -196,480
135 16,693 23 2,844 -191 -23,617
83 10,263 580 71,717 271 33,509
3,328 411,507 2,748 339,790 2,477 306,281
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0) 3,411 421,770 3,328 411,507 2,748 339,790
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oOoOooodn

@D
SAP SE SAP
( IFRS)
2015 12 31 EU
EU 2015 2014 2013 12 31
1ASB EU IFRS
2014 7 7 SAP AG Societas Europaea, SE SAP SE
SAP 2016 2 25
@
2013 12 31 272
58
-43
2014 12 31 287
8
-40
2015 12 31 255
©)
(€2))
(18a) 1AS19
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3b)

2015

(2014

2013
1337

a

445

2013

EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)

oooooono
(2014 539
1259
)
2015 2014 2015 2014 2013
1.0887 1.2141 1.1071 1.3198 1.3301
0.7340 0.7789 0.7255 0.8037 0.8482
131.07 145.23 134.12 140.61 130.21
1.0835 1.2024 1.0688 1.2132 1.2302
1.5116 1.4063 1.4227 1.4645 1.3710
1.4897 1.4829 1.4753 1.4650 1.3944
b c
(SaasS SAP (

124/293



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)
oOoOooodn

PaaS

(laaS) SAP

SAP
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(ESP)

ESP
ESP

1AS8
( FASB ASC)

FASB  ASC985-605

985-605
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@n

1AS39( )
(20% ) © )
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a)

b)

a)

b)

80%

80

125

80
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1AS39

1AS39
24)

(EURIBOR)
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25-50

3-5
4-20
4-5

SAP
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(18a)

€Y)
IFRS

(3b)
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(3b)

SAP

@n

SAP

SAP

10)
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(3b)

IFRS

(15)

(23

(18b)

(23)

IFRS
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Gd)

2015

QGe)

-2014

-2014

-2016

-2016

IFRS15

1ASB

1ASB

1ASB

1ASB

IFRS15

2018

IFRS16

1AS7
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IFRS15

2017
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OooooOodd
©)
2015
2014
(10) (15
®)
©)
(28)
2015
292 2014 285 2013 1261
1AS11
2015 2014 2013
294 201 221
) 20 92 87
®)
2015 2014 2013
610 119 57
11 7 13
621 126 70
(18b)
2015 2014 2013
80 9 12
218 24 14
156 24 0
147 41 29
20 28 15
621 126 70
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ooooodo
Q)
2015 2014 2013
7,483 6,319 5,997
1,067 916 857
724 290 327
258 211 212
610 119 57
28 22 39
10,170 7,877 7,489
(18a)
EMEA
2015 12 31 2014 12 31 2013 12 31
EMEAD EMEAD EMEAD

6,095 3,920 4,976 14,991 5,953 3,983 5,138 15,074 4,859 2,861 3,541 11,261
6,980 4,264 3,841 15,085 7,291 4,304 3,044 14,639 7,177 4,406 3,047 14,629
9,676 4,233 7,029 20,938 9,049 3,974 5,885 18,908 8,806 3,630 5,367 17,804
7,186 7,314 3,706 18,206 7,069 7,288 3,611 17,969 6,346 6,437 3,041 15,824
2,434 1,653 937 5,024 2,436 1,643 944 5,023 2,424 1,445 697 4,566
1,535 783 425 2,743 1,542 879 373 2,794 1,380 790 318 2,488

SAP
a2 31 33,906 22,166 20,914 76,986 33,340 22,071 18,995 74,406 30,993 19,568 16,011 66,572
73 0 0 73 814 2,890 1,831 5,535 511 571 29 1,111

SAP

33,561 21,832 19,788 75,180 31,821 19,797 16,725 68,343 30,238 19,418 15,752 65,409
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2015 2014 2013
74 28 35
126 53 66
166 71 90
247 76 96
113 62 40
724 290 327
637 193 240
87 96 87
27
®
2015 2014 2013
-230 71 4
-12 83 -75
-1 0 0
-213 -219 184
-2 226 -105
-3 -13 0
1 3 1
=27 -25 -22
-256 49 =17
©®
2015 2014 2013
241 127 115
176 30 46
-246 -152 -181
-135 -93 -131
-72 -28 -23
-5 -25 -66
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a0

26.4% (2014
2015
: 5.5% 2013

5.5%(2014 :5.5%)

EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)

T 26.4%

Ogoooood
2015 2014 2013
859 770 836
408 422 326
1,267 1,192 1,162
-74 84 51
-258 -201 -142
-332 -117 -91
935 1,075 1,071
2015 2014 2013
1,278 1,168 1,249
-11 24 -87
1,267 1,192 1,162
-428 -126 -168
96 9 77
-332 -117 -91
935 1,075 1,071
2015 2014 2013
3,161 3,338 3,126
830 1,017 1,270
3,991 4,355 4,396
2013 : 26.4%)
15.00% (2014 : 15.00% 2013 : 15.00%)
10.6%(2014 : 10.6% 2013 :10.6%)
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oOoOooodn

2015 2014 2013
3,901 4,355 4,39
2013 26?2%4% 20l4 2648 1,085 1,151 1,161
-126 -117 -116
61 63 158
-103 -86 -146
115 111 87
-31 -41 -41
-55 -10 -113
43 41 60
-24 -37 21
935 1,075 1,071
% 23.4 24.7 24.4
2015 2014
99 104
24 18
15 12
64 53
98 87
163 107
431 403
104 76
621 752
187 85
149 172
1,955 1,869
1,234 1,241
62 51
389 623
93 69
5 4
4 3
112 118
40 11
11 9
1,950 2,129
/ 5 -260
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oOoOooodn
2014 102
2015 2014 2013
279 140 68
95 63 43
704 672 525
1,078 875 636
122 96 178
34 32 25
0 0 1
20 22 1
54 54 27
429 2014 441 2013 421 us
2014 235
2015 129 2014 73
2013 61
99.5 2014 188.7
2015 12 31 1.15 SAP
2015 2014 2013
935 1,075 1,071
-14 -3 -5
-2 -7 3
2 0 0
4 -10 0
-16 -21 8
909 1,034 1,077
1,045



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)

OooooOodd
an 1
2015 2014 2013
3,064 3,280 3,326
1,229 1,229 1,229
-32 -34 -35
1,197 1,195 1,193
) 2 3 2
SAP 1 1,198 1,197 1,195
SAP 1 2.56 2.75 2.79
12)
2015 2014
195 243 437 173 286 459
26 0 26 40 0 40
1 881 882 1 596 597
27 881 908 41 596 637
129 154 283 464 90 554
0 58 58 0 49 49
351 1,336 1,687 678 1,021 1,699
(18b)
2015 12 31

(24)
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us
(26)
(25)
@3)
2015 2014
5,198 2 5,199 4,253 2 4,255
77 86 163 89 99 188
5,275 87 5,362 4,342 100 4,443
2015 2014
5,428 4,440
-153 -134
-75 -52
5,199 4,255
2015 2014
3,918 3,362
1-30 473 345
31-120 428 339
121-365 257 118
365 38 16
1,19 818
85 75
5,199 4,255
@4  (25)
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oOoOooodn
a%
2015 2014
232 83 315 212 66 277
113 0 113 101 0 101
7 250 327 90 99 188
46 0 46 33 0 33

468 332 800 435 164 599
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oOoOooodn
1%
/
2014 1 1 13,785 558 1,929 3,036 19,308
1,242 13 160 297 1,712
6,072 14 540 1,312 7,938
0 86 0 2 88
0 -4 -42 -3 -49
2014 12 31 21,009 667 2,587 4,644 28,997
1,666 15 204 379 2,264
27 0 6 5 38
0 53 0 6 59
0 -8 -1 -1 -10
2015 12 31 22,792 727 2,796 5,033 31,348
2014 1 1 95 367 1,071 1,129 2,662
7 73 81 165
78 255 282 615
-4 -42 -3 -49
2014 12 31 99 448 1,357 1,489 3,393
10 84 89 187
76 372 361 809
-8 - -1 -10
2015 12 31 103 526 1,812 1,938 4,379
2014 12 31 21,000 219 1,230 3,155 25,604
2015 12 31 22,689 201 984 3,095 26,969
2015 2014
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OooooOodd
2015 2014
- 104 126 6-9
- 80 149
- 363 418
- 149 184 4
- 395 402 10
- 137 166 5
- 525 516 10-12
- 100 128 5
- 127 136 2-12
89 96 7
_ 387 445 6
- 1,299 1,233 15-19
3,755 3,999
2015 SAP 2 2014
SAP
SAP
(2014)
2015 1 1 15,412 5,533 20,945
-31 86 55
2015 1 1 15,381 5,619 21,000
14,401 6,599 -15,381 -5,619 0
27 0 27
1,070 592 1,662
2015 12 31 15,497 7,191 0 0 22,689
2015 1 1 2014 12
55
(10)
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OooooOodd
SAP
WACC)
SAP
4.5 16.2
11.7 13.0
3.0 3.0
5
SAP
3 10
5
33
1,764
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SAP
-2.1
1.4
-1.7
SAP 27 2022
(16)
2014 12 31 1,010 1,050 42 2,102
2015 12 31 1,053 1,073 66 2,192
580 (2014 629 )
an
(17a)
2015 2014
893 893 782 782
110 0 110 112 0 112
85 81 166 138 55 193
1,088 81 1,169 1,032 55 1,087
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OoOoOoOoOodno
(17b)
2015 2014
( )
0 5,750 0 5,733 5,733 631 4,000 631 3,998 4,629
551 1,607 551 1,651 2,202 247 1,936 247 1,948 2,195
16 1,250 16 1,245 1,261 1,279 3,000 1,277 2,985 4,261
567 8,607 567 8,628 9,195 2,157 8,936 2,155 8,931 11,086
NA NA 70 58 128 NA NA 287 46 333
NA NA 204 -5 199 NA NA 119 4 123
841 8,681 9,522 2,561 8,980 11,542
2015  1.30% 2014  1.77% 2013  2.48%
4)
(25) (26)
2015 2014
3.50%
2017 99.780% 3.59% 500 488 490
2-2010 C )
2015 N/A N/A N/A 0 0 549
5-2012
2.125%
2019 99.307% 2.29% 750 774 778
6-2012 « )
0.208%
2018  100.000% 0.23% 750 749 748
7-2014 «C )
1.125%
2023 99.478% 1.24% 1,000 993 992
8-2014 « )
1.75%
2027 99.284% 1.86% 1,000 989 990
9-2014 «C )
0.127%
2017  100.000% 0.14% 500 499 0
10-2015 « )
0.259%
2020  100.000% 0.23% 650 648 0
11-2015 C )
1.00%
2025 99.264% 1.13% 600 593 0
12-2015 C )
5,733 4,547
0 82
5,733 4,629
2012 9

80
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oOoOooodn
2015 2014
( )
1-2010 2015 NA NA 0 US 0 247
2-2010 2017  2.95% ( ) 3.03% 200 US 180 161
3-2011 2016  2.77% ( ) 2.82% 600 US 551 494
4-2011 2018  3.43% ( ) 3.50% 150 US 135 121
5-2012 2017  2.13% ( ) 2.16% 242.5 US 221 197
6-2012 2020 2.82% ( ) 2.86% 290 US 271 238
7-2012 2022  3.18% ( ) 3.22% 444.5 US 426 372
8-2012 2024  3.33% ( ) 3.37% 323 US 318 277
9-2012 2027  3.53% ( ) 3.57% 100 US 100 88
2,202 2,195
2015 2014
( )
A 2015 NA NA 0 0 1,268
B 2017 0.45%( ) 0.93% 1,250 1,245 2,984
1,026 16 9
1,261 4,261
90 2014 58
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OoOoOoOoOodno
(17¢)
2015 2014
2,255 126 2,381 1,979 122 2,101
555 205 760 289 97 387
597 0 597 543 0 543
3,407 331 3,738 2,811 219 3,030
27
(18)
2015 2014
(183) 0 117 117 2 86 88
(18b) 299 63 362 148 65 213
299 180 479 150 151 301
(18a)
12 31
DBO
2015 2014 2015 2014 2015 2014 2015 2014
724 780 333 276 82 46 1,139 1,102
724 780 293 239 61 26 1,078 1,045
0 0 40 37 21 20 61 57
716 767 265 234 42 13 1,023 1,014
8 13 69 42 40 33 117 88
0 0 0 0 0 0 0
0 0 0 -2 0 0 0 -2
-8 -13 -69 -40 -40 -33 -117 -86
-8 -13 -69 -42 -40 -33 -117 -88
DBO 664 2014 714
DBO 287 2014 234

150/293



EDINETOOOO

DO0O0OoDoOoOgOooOo(E24727)

oOoOooodn
2015 2014 2013 2015 2014 2015 2014 2013

2.7 2.2 3.6 0.7 4.0 4.2 5.2

2.5 2.5 2.5 1.7 6.3 3.8 4.7

2.0 2.0 2.0 0.0 0.0 0.0 0.0

2.0 2.0 2.0 10.3 8.7 1.3 2.5

2.0 0.0 0.0 1.4 1.0 1.3 1.1

1
50
2015 2014 2013 2015 2014 2013 2015 2014 2013
50
678 725 585 311 259 217 32 1,068 1,028 834
50
775 840 675 359 296 246 36 1,221 1,185 957
2015 2014 2013 2015 2014 2013 2015 2014 2013 2015 2014 2013
( )
10 3 7 21 16 15 9 6 3 40 25 25
17 22 19 3 5 4 3 2 1 23 29 24
-17 -23 -20 -3 -5 -4 -2 -1 -1 -22 -29 -25
0 0 0 0 0 1 0 0 0 0 0 1
10 3 6 21 16 16 10 7 4 41 26 26
-76 133 10 0 10 9 2 1 1 -74 144 20
SAP
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oooooog
2015 2014
( )
93 0 75 0
101 0 60 0
5 0 1 0
43 0 31 0
0 736 0 780
0 41 0
36 0 27 0
287 736 234 780
2016 2015 12
31 14 2014 12 31 14
2015 12 31 1,432 2014 11,409
83 5
2015 2014 2015 2014 2015 2014
19 10 26 23 2 2
18 17 43 40
5 65 56 63 58 8 6
935 983 223 195 28 17
1,037 1,066 355 316 40 27
/
2015 2014 2013
( )
218 188 182
429 360 316
647 548 498

152/293



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)

OoOoOoOoOodno
(18b)
2015 2015
11 12 31
47 59 0 -46 -3 1 58
39 91 0 =71 -1 3 61
12 6 0 -1 -6 1 11
60 638 0 -496 -17 -1 184
24 1 2 -13 -1 2 15
31 3 0 0 -2 1 33
148 299
65 63
23
)
2015
19
2015 2014
2,001 106 2,107 1,680 78 1,758
957 0 957 689 0 689
(20)
2015 12 31 SAP SE 1,228,504,232 (2014 12 31 : 1,228,504,232 )
1
2013 1 1 1,229 -37 1,229 -1,377
0 2 0 57
2013 12 31 1,229 -35 1,229 -1,280
0 2 0 56
2014 12 31 1,229 -33 1,229 -1,224
0 2 0 100
2015 12 31 1,229 -31 1,229 -1,124
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2020 5 19

2020 5 19
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ooooodo
250
250
SAP SE
2015 12
100 2014 100
2015 2014 2013
1,845 1,161 -576
181 130 79
-53 -2 -19
128 128 60
-59 -41 78
74 3 -78
15 -38 0
2010 6 8
SAP SE 2018 6
SAP SE SAP SE
10%
Handelsgesetzbuch
2015 12 31 SAP
1,378
1.10
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ooooooo
@)
SAP SE A2 & A
2014 9
2015 2014 %
9% %
23,295 56 19,534 51 19
7,867 19 8,574 22 -8
10,228 25 10,457 27 -2
18,095 44 19,031 49 -5
41,390 100 38,565 100 7
2015 1,270 2-10
17.5 550 300 us
2015 12 31 7% 22% 2014 12
31 29%
17
2016 600 us
SAP
2015 2014
3,411 3,328 83
148 95 53
3,559 3,423 136
-567 -2,157 1,590
1 2,992 1,266 1,726
-8,607 -8,936 329
-5,615 -7,670 2,055
35
2015 2014 1,316 (2014 2013
1,914 2013 2012 1,013 1.10
( 27) ) SAP
(
20)
@2
2015 2014
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oOoOooodn
1,347 1,332
162 111
710 748
872 859
111 77
2,330 2,268
1 33
SAP 2015 12 31 197
2014 123 86 2014 46

2016 294 428 111
2017 2020 657 378 0
396 66 0
1,347 872 111

2015 2014 2013 386 291 273
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ooooooo
(23)
SAP
SAP
2015 12 31
2015 12 31 SAP
SAP
SAP
18b
3c
2015 2014 12 31
2014
2007 4
SAP
SAP
2014 12 31 (24) 2014 8
SAP
SAP
SAP
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2010 2
5
2010 4  SAP
SAP
(USPTO) 6
4
SAP
2015 2 SAP
SAP
75
10
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ooooooo
SAP
SAP
SAP
LLC
5
2013 9 USPTO 6
SAP
SAP
SAP
/
18b
3c

158/293



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)

ooooooo
)
( )
a)
(25)
SAP
us
2014
us
(25)
b)
us
2015 2014
3,078 480 2,445 1,003
3,157 6,038 5,009 6,077
©
(2015 320 2014 209 )
( @ )
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2015 12 31
2015 12 31 85
22
12/31/2015 2016 2017 2018 2019 2020 2021
-893 -893 0 0 0 0 0
-9,395 -863 -2,778 -980 -836 -986 -3,683
-10,288 -1,756 -2,778 -980 -836 -986 -3,683
12/31/2014 2015 2016 2017 2018 2019 2020
-782 -782 0 0 0 0 0
-11,209 -2,377 -625 -3,976 -958 -827 -3,262
-11,990 -3,159 -625 -3,976 -958 -827 -3,262
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12/31/2015 2016 2017 12/31/2014 2015 2016
-117 -310
-2,896 -58 -4,110 -44
2,834 0 3,836 0
-10 -22
-489 0 -487
475 0 464
0 -1
0 0 -7 -24
0 0 9 19
-128 -76 -58 -333 -295 -49
69 411
-3,010 0 -1,236
3,073 0 1,656
14 10
-266 0 -162
275 0 163
100 77
-43 -225 -34 -293
7 300 62 313
183 106 75 498 449 20
55 30 17 165 154 -29
(25
( )
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Note(3a)
1AS39
2014 us
12
12
2015 2014 12 31
12
SAP
2015 12 31 + 25% + 10% 2014
+20%/ 10% 10% 2013 + 10% 2015 2014
2013 12 31
12 31 / /

2015 2014

1.0 1.0
1.1 2.7
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2015
2014 12 31
36% 2014 30%
IFRS7
us
+100 +50
+100
2014
2015 2014 2013 12 31

us
-50
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1.2 7.7

1.0 1.0

2014

2015 66 2014 55
2015 :87% 2014 71%

2015 12 31
us
2014 +100/+50 2013
50
2013 -20
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2015 2014 2013
+100 bps-US /+50 bps-
2013 2012  +100 bps -US / -105 -116 -24
-50 bps -US /
2013 2012 -20 bps -US / 62 70 S
+50 bps - -39 -65 0
-50 bps - 19 65 0
12 31 /
2015 2014
0.03 0.05 0.07 0.03 0.04 0.05 0.08 0.04
( ) 3.08 3.09 3.37 2.62 2.45 2.48 2.74 2.13
3.16 3.73 4.63 3.16 5.03 0.75 5.03 0.00
2.69 2.67 2.74 2.64 2.55 2.44 2.55 2.39
(2015 320 , 2014 209
2015 (2014 )12 31 20%
2015 12 31 200 () 200
(198 ) (2014 158 80 2013 126
(% ))
BBB
2015 A
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Tier 1

®
)
(24)
SAP
SAP
2013 11 13  SAP SE 20
5 1 2 2015 1
2020 11
EURIBOR LIBOR 22.5

7.88
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2015 2014 12 31 SAP SE 471
2015 2014 12 31
(26)
(L&R)
(AFS) (HFT) (AC)
3
2015
D L&R 3,411 3,411
5,362
D L&R 5,199 5,199
2 - 163
1,687
AFS 26 26 26 26
AFS 882 882 299 21 562 882
2) - 58
2 - 121
L&R 316 316 316 316
FX - 14 14 14 14
- 100 100 100 100
FX HFT 69 69 69 69
HET 94 94 94 94
HET 6 6 6 6
-1,169
D AC -893 -893
2 - -276
-9,522
AC  -1,261  -1,261 -1,261 -1,261
AC  -5,733  -5,733 -5,825 -5,825

166/293



EDINETOOOO

DO0O0OoDoOoOgOooOo(E24727)

AC -2,202  -2,202 -2,288 -2,288
AC -199 -199 -199 -199
FX - -10 -10 -10 -10
- 0 0 0 0
FX HFT -117 -117 -117 -117
=232 -1,31 1,064 -5,500  -3,261 568  -8,192
2014
D LR 3,328 3,328
4,443
D L&R 4,255 4,255
2 - 188
1,699
AFS 40 40 40 40
AFS 597 597 108 101 388 597
2 - 49
2 - 136
L&R 324 324 324 324
FX - 10 10 10 10
- 77 77 77 77
FX HFT 411 411 411 411
HFT 43 43 43 43
HFT 13 13 13 13
-1,087
D AC -782 -782
2 - -305
-11,542
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AC -4,261  -4,261 -4,261 -4,261
AC -4,629  -4,629 -4,811 -4,811
AC -2,195  -2,195 -2,301 -2,301
AC -123 -123 -123 -123
FX
- -22 -22 -22 -22
- -1 -1 -1 -1
FX
HFT -310 -310 -310 -310
-3,159  -4,084 858  -4,663 6,053 400  -10,315
1
2
1AS 39
2015
HFT 169 169
AFS 908 908
L&R 8,926 8,926
HFT -117 -117
AC -10,288 -10,288
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2014
HFT 467 467
AFS 637 637
L&R 7,906 7,906
HFT -310 -310
AC -11,991 -11,991
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2
3 - EBITDA
EBITDA - EBITDA
-EBITDA
- EBITDA
2
2
1
2
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2015 2014

11 400 239
12 0

-80 -29

170 141

-22 -36

9 27

34 21

45 37

12 31 568 400
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@n
SAP
SAP
a)
SAP EPP
— LTI 2015 2010 (SOP2010(2010-2015 ))
(RSU(2013-2015 )
2015 12 31
2015
LTI 2015 EPP2015 SOP 2010 RSU
(2012-2015 (2015 ) (2010-2015 (2013-2015
) ) )
2015 12 31
71.45€ 73.38€ 16.06€ 71.90€
*1 *1 *1
73.38€ 73.24€
-0.25%  -0.39% N/A  -0.03%  -0.38% -0.16%  -0.39%
SAP N/A N/A  22.0%  41.9% N/A
SAP 1.56% N/A 1.56% 1.56%
2015 12 31
1.7 0.1 3.4 1.2
*1
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2014 12 31
2014
LTI 2015 EPP2015 SOP 2010 RSU
(201272014 (2014 ) (2010-2014 (2013-2014
) ) )
2014 12 31
56.40€ 58.26€ 10.17€ 54.09€
*1 *1 *1
58.26€ 57.37€
-0.1% N/A -0.1% 0.02% -0.1% -0.01%
SAP N/A N/A 19.9% 23.4% N/A
SAP 1.74% N/ZA 1.74% 1.76%
2014 12 31
1.8 0.1 3.5 1.1
*1
SAP
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2014

2013 12 31
2014
2014 KPI
2014
2014

2014 12 31
2015

2015 KPI

2015
2015
2015 12 31

2014 12
2015 12

2014 12
2015 12

2014 12
2015 12

2014
2015

2013
2014
2015

2013

31
31

31
31

31
31

12 31

EDINETOOOO
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LTI 2015 EPP2015 SOP 2010 RSU
(2012-2015 (2013-2015 (2010-2015 (2013-2015
) )

515 1,845 21,666 1,427
242 2,177 8,965 2,001
-41 -458 N/A -88
-70 -1,845 -2,730 734
-55 -104 -1,619 -378
591 1,615 26,282 2,228
277 2,605 10, 866 5,125
109 495 N/A 109
0 -1,614 -6,585 -1,337
0 -131 -1,436 -548
977 2,970 29,127 5,577

3,313

0 4,120
45 94 167 56
74 205 283 166

38 94 49
76 218 110 0
54.96 57.48 56.65 56.62
N/A 56.94 66.20 65.83
-11 118 83 34
13 82 29 57
28 200 187 193
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a.1) (EPP)
SAP 2012 2

SAP

RSUs
RSUs 2015
LTI 2015
2015 LTI 2015
RSUs

RSUs
80%
2 KPI
80%

KPI  112.96% 2014: 77.89%

KP1 120% 2014 77.89%)
EPP2015 RSUs 1
RSUs
LTI 2015
2015
EPP2015 LTI 2015
LTI 2015

a.2) SAP
SAP
SAP
SOP 2010
6 (
SAP
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ooooodd
LTI 2015
(EPP)2015 —
LTI 2015
KP1 IFRS IFRS
2015
RSUs
EPP2015 RSUs
2012 2015 2015
SAP
RSUs SAP
2 KP1 60% 2012 2013
RSUs RSUs 150%
60% 2012 2013
RSUs
2015 LTI
RSUs EPP
1 LT12015 —
3 2016
KP1
RSUs 2012 2014 RSU 2015
RSUs
RSU EPP2015
4 SAP
2010(SOP 2010(2010-2015 ))
2010 2010 2015 /
) 2010 2011
SAP
1
3 ( 4 )
) 11 4 1)
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110%( 115%) 2010 39.03
(40.80 ) 2011 46.23 (48.33 ) 2012 49.28 2013 59.85
2014 60.96 2015 72.18
100% ( 150%)
a.3) (RSU 2013-2015)
RSU
RSU SAP SE SAP SE RSU
RSU 2013 2015
RSU 1 3 KPI 13
2015 RSU 2015 12 31
Non-IFRS (50%)  Non-IFRS 50%
RSU 50%  150%
2015 112.96% 2014  90.27%
RSU
b) SMP
(SWP) 2010
(SWP) SAP SAP SE 40%
SHP SAP 1% 3
SAP 3 1
3 sAP 3
2 SAP
2015 2014 2013
SwP
2015 2014 2013
2015 6 5 2014 6 4 2013 9 4
62.98€ 52.49€ 51.09€
*1
66.31€ 55.61€ 54.20€
-0.08% 0.13% 0.43%
1.67% 1.87% 1.92%
1.5 0.9 1.6
() 1,492 1,550 1,559
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*1
SMP
SMP
2013 12 31 3,986
2014 568
2014 -432
2014 -187
2014 12 31 3,935
2015 551
2015 -2,808
2015 -78
2015 12 31 1,600
SMP
2015 2014 2013
( )
36 35 32
44 54 51

SMP 80 89 83
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@8

2014 12 4

SAP
2015

SAP

12 4

2015

IFRS8

SAP

SAP

2014 5 2
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SAP

SAP

SAP

2014
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2015
SAP
2015 2014 2015 2014 2015 2014

961 849 585 1,337 1,151 515 2,297 2,000 1,101
4,835 4,580 4,381 -1 -1 0 4,834 4,579 4,381
10,061 9,388 8,806 31 26 29 10,092 9,414 8,835
14,896 13,968 13,187 30 25 28 14,926 13,993 13,216
15,856 14,817 13,772 1,367 1,176 544 17,223 15,993 14,316
3,270 3,035 3,099 247 213 101 3,517 3,248 3,199
19,126 17,852 16,871 1,614 1,389 644 20,740 19,241 17,515

-452 -421 -263 -336 -293 -128 - 788 - 715 - 390
-1,994 -1,831 -1,823 -1 -1 -3 -1,994 -1,831 -1,826
-2,446 -2,252 -2,085 -337 -294 -131 -2,783 -2,546 -2,216
-2,897 -2,735 -2,479 -193 -171 -87 -3,090 -2,905 -2,565
-5,343 -4,987 -4,564 -530 -465 =217 -5,873 -5,451 -4,781
13,784 12,865 12,307 1,084 924 427 14,868 13,790 12,734
-5,865 -5,484 -5,207 =771 -675 -322 -6,637 -6,158 -5,530
7,918 7,382 7,099 312 250 105 8,231 7,631 7,204
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2014
SAP
2014 2013 2014 2013 2014 2013

585 585 413 515 512 344 1,101 1,097 757
4,381 4,381 4,519 0 0 0 4,381 4,381 4,519
8,915 8,280 29 29 30 8,835 8,943 8,310

8,806
13,187 13,296 12,799 28 28 31 13,216 13,324 12,829
13,772 13,881 13,211 544 541 375 14,316 14,422 13,586
3,099 3,136 3,175 101 101 85 3,199 3,236 3,259
16,871 17,017 16,386 644 641 460 17,515 17,658 16,846
-263 -263 -124 -128 -127 -84 -390 -389 -208
41,823 -1,839  -1,741 -3 -3 -8 -1,826  -1,842  -1,749
-2,085  -2,102  -1,865 -131 -130 -91  -2,216  -2,232  -1,956
-2,479  -2,518  -2,447 -87 -88 -68  -2,565  -2,606  -2,516
-4,564  -4,619  -4,312 -217 -218 -160  -4,781  -4,837  -4,472
12,307 12,397 12,074 427 423 300 12,734 12,820 12,374
-5,207  -5,269  -5,018 -322 -322 -201  -5,530  -5,501  -5,218
7,099 7,128 7,056 105 101 99 7,204 7,229 7,155

CODM (15)
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2015 2014 2013
20,740 19,241 17,515 17,658 16,846
64 58 64 65 51
0 1,505 0 -142 0
-11 -11 -19 -19 -82
20,793 20,793 17,560 17,560 16,815
8,231 7,631 7,204 7,229 7,155
64 58 64 65 51
-1,947 -1,786 -1,631 -1,665 -1,725
0 443 0 -9 0
-11 -11 -19 -19 -82
-738 -738 -562 -562 -555
-724 -724 -290 -290 -327
-621 -621 -126 -126 -70
0 0 -309 -309 31
4,252 4,252 4,331 4,331 4,479
-256 -256 49 49 -17
-5 -5 -25 -25 -66
3,991 3,901 4,355 4,355 4,39
3b
EMEA( )
APJ
2015 2014 2013 2015 2014 2013
EMEA 507 277 176 7,622 6,819 6,616
1,579 709 457 6,929 5,276 5,097
200 101 64 2,663 2,221 2,237
SAP 2,286 1,087 696 17,214 14,315 13,950
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2015 2014 2013
2,771 2,570 2,513
EMEA 6,409 5,813 5,462
EMEA 9,181 8,383 7,975
6,750 4,898 4,487
1,678 1,591 1,746
8,428 6,489 6,233
667 600 631
APJ 2,517 2,088 1,975
APJ 3,185 2,688 2,606
SAP 20,793 17,560 16,815
2015 2014
2,395 2,399
2,843 2,917
2,175 2,116
EMEA 2,557 2,477
EMEA 9,969 9,909
19,124 17,568
139 152
19,264 17,720
APJ 599 518
SAP 29,832 28,147
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(29)
2015 12 31 SAP
LoB
2015 11 1
Go-to-
DFKI,
2015 10 13
SAP
IR
IT
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2015 12 31 SAP
2).(4.(6),(7M.(®
®0.2.%
SAP SAP SE
[OAONONG)
( )
2015 4 22
CVON
CVON
CVON
CVON
@0,2,®)
2015 5 20 [OHONO)]
®.@,®
*.®
?.5).M.6)
LLP 2015 3 1
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2015 5 20

2015 5 20

2015 5 28

1.2).(M.®

GSS €00

@.®.6)

0.%.6®

0,2,

*®.(®

SCYTL
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®.0
HDI
BDO
2015 5 20 .6
2015 5 20 ®.@.3.(
@.06)
2015 5 20 @.®»
(©)
2015
2015 5 20
2015 5 20
2015 5 20

SE
AG
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2015 12 31
o
@
©)
©)
®
©)
Q)
©)

@
(O]

@

@

LTI

263,200

26,464,700

2015 5 20
2015 5 20
2015 5 20

2012

HGB

2014

15,400,400

EDINETOOOO

DO0O0OoDoOoOgOooOo(E24727)

2015 5 15
2015 2014 2013
2015 2014 2013
15,137 16,196 24,728
10,365 8,098 8,603
25,502 24,294 33,331
1,278 3,249 1,324
288 2,276 189
990 973 1,135
26,780 27,543 34,655
(RSUs)
2012 2015 LTI
HGB 314
2015 2015
314 2015
8,720,200 RSUs 4,622
2014 2015
RSU
2014 23,216,200 16,678,400
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2015 2014 2013
RSU 192,345 153,909 152,159
0 0 0
22,310 11,133 -8,596
IFRS2
DBO 60
2015 2014 2013
( )
12 31 DBO 8,948 11,273 9,077
427 475 452
2015
2015 2014 2013
( )
3,728 3,227 2,966
3,250 924 870
479 515 416
N/A 1,788 1,680
/DBO
2015 2014 2013
( )
1,580 3,462 1,387
DBO 12 31 32,758 33,764 29,181
SAP 2015 2014 2013
2015 2014 2013
45,309 36,426 30,201
90,262,686 107,467,372 119,316,444
SAP
Web Form20-F
(30)
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SAP (29)
SAP
SAP SAP SAP SAP
SAP 2015 5 20
LLP
SAP LLP
SAP SAP
SAP
2014:
2014: 1
2014: 2
2013: 2 1 2013: 1
11 2014 12 31 13 2013: 14
SAP
2 2013: 2 2014 12 31
0 2013: 0
2014 12 31 0 2013: 0
(30)
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3D
2015 5 20 SAP KPMG 2015  SAP
KPMG KPNG 2015
2015 2014 2013
KPMG KPNG KPNG
KPMG KPMG KPMG
( ) ( ) ( )
3 6 9 2 6 8 2 7 9
0 0 0 0 0 0 1 0 1
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0
3 6 9 2 6 8 3 7 10
SAP KPMG
KPMG KPMG
€)
2002 2
161
2015 2014 2014 2015 2
2015 2015 10 29 Wieb

(www . SAP .com/corporate-en/investors/governance)

G3)
2015 12 31
SAP SAP SE
2016 180 220
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€D) , .
2015 2015 2015 12 31 2015 12 31
2015 12 31 D / D D 2
% ( ) ( ) ( )
, 100.0 642,877 -145,271 3,697,333 1,425
100.0 638,122 -18,115 6,552,341 2,741
Limited.
SAP CIS, ,
100.0 356,480 -18,607 42,319 659
SAP ( )
Co., Ltd., , 100.0 759,818 -83,167 -94,864 4,562
SAP( ) AG, ’
100.0 751,860 45,934 44,193 611
SAP(UK) Limited,
, 8) 100.0 1,132,753 16,073 15,358 1,511 19
SAP , Inc.,
, 100.0 4,559,147 -402,385 14,709,940 6,114
SAP Pte Limited,
, 100.0 386,585 -35,614 34,567 1,020
SAP PtyLimited,
’ 100.0 631,863 -7,537 187,392 1,064
SAP Ltda,
, 100.0 527,180 -15,176 17,826 1,481
SAP Inc., ’
100.0 669,947 22,740 455,322 2,598
SAP SE&Co. KG,
5.7 100.0 3,477,774 466,454 1,258,713 4,505 M- 9
SAP ,
, 100.0 1,095,886 218,454 1,582,376 1,427
SAP
LIMITED, , 100.0 488,794 53,742 254,822 1,800
SAP , Inc.,
100.0 601,898 40,492 538,411 385
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2015 2015 2015 12 31 2015 12 31
2015 12 31 D / D D 2
% ( ) ( ) ( )
SAP
S.p-A.,
100.0 464,458 20,554 337,584 601
SAP Co., Ltd., ,
100.0 681,109 30,866 515,703 994
SAP
Limited, s
100.0 285,633 26,359 28,703 5,947
SAP LABS, LLC, ,
100.0 582,128 10,367 314,267 1,924
SAP BV,
s 100.0 494,173 21,096 17,016 504 9
SAP
( )
Limited., ,
100.0 114,647 6,430 41,152 1,131
,Inc.,
, 100.0 714,646 21,254 3,152,160 1,104
, Inc_, ,
, 100.0 597,125 390,137 5,897,666 677
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% %
Limited.
SAP , Pte.Ltd.,
, 100.0 , 100.0
110405, Inc.,
, , ,Inc., s
100.0 , 100.0
(
) Limited., ,Inc., ,
, 100.0 , 100.0
S.r.o. sS.r.o
100.0 100.0
Pvt.Ltd., Co.
, 100.0 Ltd., , 3 100.0
,Inc.,
, , 100.0 Pvt.Ltd., , 100.0
B.V. UK
100.0 Ltd., , 100.0 0
Co. Ltd., conTgo
, 0 Limited, , 100.0
conTgo Limited, ,
100.0 100.0
(UK) -
Limited & conTgo MTA Limited, ,
imited, ,
100.0 100.0 0
B.V., ConTgo Pty. Ltd., ,
, 100.0 100.0
, LLC, , UKLtd., ,
, 100.0 8) 100.0
(
( ) Co., Ltd., , JLimited, ,
100.0 100.0
Limited, ) Limited, ,
100.0 100.0
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% %
cv, , UK
100.0 Limited, , 8) 100.0
Inc.( Pty. Ltd.
), , 54.2 100.0
Inc., Inc., s
» 54.2 , 100.0
MEA FZ LLC, PTY Ltd., ,
, 54.2 100.0
Private
Limited, , 54.2 Limited, , 8 100.0
CNQR »
S.de.R.L.de.C.V., Inc, , ,
, 100.0 100.0
GmbH, Inc.de Mexico,de S. de R.L.de
, 100.0 C.v., , 100.0
Inc., Ltda.,
, 100.0 , 100.0
, SAS, Inc., s
’ 100.0 ’ 100.0
GmbH, Limited,
100.0 , 100.0 ©
s.r.l.., (UK)
, 100.0 Ltd., , 100.0
H-G Inc.,
( ) Ltd., , ,
s 75.0 100.0
( ) H-G
Limited, , Inc.,
100.0 , , 100.0
( ) Inc., s) Corp.,
, 100.0 100.0
GmbH, AG, s
100.0 100.0

195/293



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)
oOoOooodn

%

%

(s.r.o.), GmbH,
, 100. , 100.0
ApS,
’ 100. GmbH, 100.0 9
Ltd., ,
SAS, , 100. 100.0
(
), B.V., Ltd.,
, 100.0 , 8) 100.0 0
Inxight
us LLC., , , Inc.,
, 100. , , 100.0
( ) KXEN Ltd., ,
Cv., , 100. 8) 100.0
( Limited.
) Pty. Limited, “ SAP Labs” ,
, 100. , 100.0
Limited.
( ) SAP , ,
Ltd., , 100. 100.0
(
) Private Limited, 0.
, 100. ’ 100.0
(
), Ptd., Ltd., SAS, ,
, 100. 100.0 9
LLC,
, , SP.z o0.0.,
100. , 100.0
PT SAP ,
» 99. , , 100.0
PT 365
, , ) 100. GmbH, 100.0
Pty.Ltd., Ltd., ,
100. 100.0
Pty
Ltd., , SAP EMEA
100. S.L., 100.0
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% %
SAP -
Ltda., GmbH,
’ 100.0 6),7) 100.0 &9
SAP -
Ltda., , S.A.,
. 100.0 , 100.0
SAS, SAP ou, ,
, 100.0 100.0
Ltd., , SAP Inc.,
100.0 , 100.0
— SAP Oy, ,
B.V. 100.0 ¥ 100.0
U.A. SAP
100.0 GmbH, 100.0
S.A.C., SAP ,
, 100.0 , 100.0
SAP -
GmbH,
Co. Ltd., . 100.0 n 100.0 9
Partricipadoes SAP ,
LTDA, 100.0 Inc., , 100.0
SAP
C.A., , SAP S.A., ,
100.0 100.0
SAP UK
AP SA- Limited., , w0
. 100.0 5 100.0 19
SAP Co.Ltd., SAP CO.LIMITED, ,
, 100.0 100.0
SAP LCC, s SAP
100.0 ¥ GmbH, St. - 100.0
SAP
SAP NV/SA,
. 100.0 Kft, , 100.0
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%

%

SAP ( )
SAP GmbH, PTE LTD., s
100.0 100.0
SAP EOOD, SAP
100.0 S.A., 100.0
SAP SAP , Inc.,
GmbH, 100.0 , , 100.0
SAP SAP , Inc.,
, S.r.o., ; ,
100.0 100.0
SAP
B.V. SAP Limited.,
100.0 , 100.0
SAP US-
SAP Limitada, Ltd., ,
, 100.0 100.0
SAP Ltd., »
SAP C0., LTD., , 100.0 100.0
SAP CO. SAP Limited, ,
LTD., , 100.0 9 100.0
SAP S.A.S., SAP Labs EOOD,
100.0 , 100.0
SAP Ltd. SAP Labs Oy,
, 100.0 , 100.0
SAP , S.A., SAP LABS S.A.S.,
, 100.0 , 100.0
SAP &R, spol. s r.o., SAP Labs Ltd.,
100.0 , 100.0
SAP Ltd, , SAP , Inc.,
100.0 , 100.0
SAP d.o.o., , SAP SIA, ,
100.0 100.0
SAP A/S, SAP Sdn. Bhd.,
, 100.0 100.0
SAP
GmbH, SAP
6).7) 100.0 -9 Ltd., , 100.0
SAP Limited., SAP S.A. de C.V_,
100.0 100.0
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%

SAP
SAP LLC, L.L.C., ,
100.0 3) 49.0 9
SAP
SAP Limited, Inc.,
, 100.0 , , 100.0
SAP
SAP AS, , B.V., »
100.0 100.0
SAP
SAP GmbH,
Ltd. , 100.0 ¥ 6.7 100.0 -9
SAP HANA
SAP GmbH, L.P.,
s 100.0 , , D) 09
SAP S.A.C., Inc., , 1, L.P., ,
100.0 , %) 09
SAP , INC., I, L.P., ,
, 100.0 , 4) 08
SAP Sp. z 0.0., SAPV , ,
, 100.0 ) 09
SAP SAS
GmbH, 100.0 , 100.0 ¥
SAP
GmbH, (UK) Limited,
100.0 100.0 1
SAP Co.,
Ltd., , 100.0 Ltd., 100.0
SAP - ,
Lda., , Inc., ,
, 100.0 100.0 ©
SAP
- UK
GmbH, 6).7) 100.0 ® Limited 8) 100.0
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%

SAP Pty
Kft., , Ltd., ,
100.0 100.0
SAP , Inc., Ltd., s
, D.C., 100.0 100.0
SAP GmbH, Limited, ,
100.0 9 100.0
SAP
LLC, ,
GmbH, 100.0 , 100.0
SAP SRL, , (UK) Limited,
100.0 , 8) 100.0
SAP
Limited., , 365 Ltd., ,
100.0 100.0
SAP
Limited., 365 LLC, .
, 75.0 , 100.0
SAP -
GmbH, s
) 100.0 9 , 100.0
SAP ,
d.o.o., S.L.,
, 100.0 , 100.0
SAP s.r.o., , Ltd.,
, 100.0 , 100.0
SAP LLC,
LLC., s 49.0 95 s s 100.0
SAP
» , Inc.,
100.0 , 100.0
SAP
¢ ) Lm., «
, 100.0 Co. Ltd., , 100.0
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%

(
) Ltd, ,
SAP CO., LTD., , 100. 100.0
SAP Inc., Limited., ,
, s 100. 8) 100.0
SAP
(
FzCO ) Limited.,
100. , 100.0
SAP ( )
A.S., Limited., ,
, 100. 100.0
SAP UAB ( ), Limited. , ,
, 100. 100.0
SAP ( ) Limited.,
GmbH n 100. . 89.5
SAP -
GmbH,
100. GmbH, 100.0
SAP d.o.o.,
, 100.
LLC, ,
, 100.
, Inc.,
, s 100.
LLC,
100.
It LLC,
, , 100.
TRX Inc.,
100.
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%

TRX Ltd., .

100.0 ©
TRX
LLC, s ,

100.0
TRX GmbH, 100.0
TRX S.a.r.l..,

100.0
TRX

Ltd., ,

100.0
TRX
L.P., , s

100.0
TRX UK Ltd., ,

100.0 1
TRX Inc., ’

100.0
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% %
Limited., s 28.30
Inc., ,
, 4416
(2009) Ltd., ,
30.46
( ), L.P.,
, 5.35
Norl, Inc., ,
, 18.64
S/A,
, 17.00
SAP- A.C.E.,
s 66.66
N Inc., ,
, 37.40
Inc.,
40.60
Inc., ,
, 46.49
1) IFRS
/
2 2015 12 31 FTE
3 HGB, 285 313 SAP S.E.
HGB, 313(2) 3 4 286(3)1
4 2015
5) SAP SE
6 SAP SE 4 SAPV SAP HANA
L.P. I, L.P. I, L.P.
SAP AG
IFRS 10
SAP
) SAP SE
8)
9 HGB, 264(3) 264b
10) 2006 479A 479C 2015 12 31
SAP SE
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G )
LLC, , s
- S.A_, ,
Inc., , ,
L.P., , »
L.P., , ,
AP , LLC, , s
LLC, , »
Inc., , ,
L.P., , ,
QZ LLC., , ,
Inc., , »
L.P., , »
L.P., , ,
EIT ICT GmbH, ,
S.A., ,
, Inc., , ,
GK AG, .
1DG USA . L.P., , ,
GmbH ,
AD Inc., , »
i Pvt. Ltd., ,
, Inc., » »
, Inc_, s ,
, Inc., , ,
Inc., , »
L.P., , ,
Inc., , ,
MVP GmbH & Co. KG, .
, Inc., , s
L.P., , s
Inc., , »
X , Limited, , s
, Inc., , ,
GmbH & Co. KG, ,
GmbH & Co. KG, ,
Inc., , »
, Inc., ,
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2rio, Pty. Ltd. ,
Scytl., SA, ,
, Inc., )
, Inc., , ,
, L.P., , .
SV L.P., , »
T3C Inc., , ,
, Inc., , ,
- GmbH, ,
Ltd., ,
SAVO Ltd., , »
, Inc., ) »
, Inc., , ,
, LP., , ,
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Consolidated Income Statements of SAP Group for the Years Ended Decermnber 31

€ milkans, unleds olhervwise stated Hotes 2015 2014 23
Cioud subrscriphans and suppart 2286 ey 605
Egltware boenses 4835 4,355 4516

Saltware suppart

0083

Satiware ICerses and suppart

14928

Cloud and software

3310

17.560

Cost of claud subsenpliars and support

481

Cast of software heenses and support

P hFy T

Cost of clowd and saftwarg

Zoaa?

Cost of services

-2.716

Total cost of revenue

-5.272

Gross profit

12,288

Réstarch and develapment

233

Sales and markebng =401 2,304 4,131
[ et @ adrminsirabor =] Q048 852 285
Rt turmg (1] =R el =1 70
Tomarsowhiow and Wersata litygatan (23) -305 3|
(Hher oparating incomefexpense, nat 4 12

Total operating expenses

Operating profit

Other non-operating incomeSexpense, nat

[$3] =256

Financial incame, net

Profit before tax

Inceme tax Tomadrawhiow and Versata litigation

85

Qlng QM 1aX ERpanss

=115}

FIC

;

|EMCEITHE BN SN

{10y =535

-1.075

=1.071

Profit after tax

3,325

Alrdatanda (o owness of parent

R

Attrtastabla to non-contraling ntarests

Earnings per share, basic {in €)

75

a7

Earnings per share, diluted {in €}

{1 256

2.74

278

They s coempangang Hobes are a0 inbegral part of 1hese Consobasted Financod Statemants

Comoldied Financial Stabernents IFRS
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Consolidated Statermnents of Comprehensive Income of SAP Group for the Years Encled December 31

£ mikang MotEs

2004

Profit after tax

3280

Mterres LR wall e B recias

fold b prafit ar lass

Remeasuremants an dafmed benedit parson plans (18) =18 3 15
Inarme tax retateng to itema that will nat ba reciassified (159 2 rl -3

Other comprehensive income after tax for items that will not be reclassified to
profit or loss

Itarres thad will Ba reclassihied subsaquantly b prohib or loss {230
Exchangs ditterances 1845 1151 576
Availatie-fas-sals inancal 35961 (28] 128 B
Ca fow hisdges {23 ]
Inearme La reldtang to ifems (hat will be reciassded {1 18 -2

Other comprehensive income after tax for items that will be reclassified to profit
or loss

Other comprehensive income net of tax

Total comprehensive Income

5,036

Eg g-ln

i b owness ol parent 5044 4,539 2815
Atinbutabde to non-contraling mtarests -8 O -1

The sccompanyng Hetes are a5 inbegral parl oF isese Congohdabed Franc il Statements

Consoldated Financial Statements IFRS
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Consolidated Statermnents of Financial Position of SAP Group as at Decenber 31

£ milkang

Motes

2015

Cashand cash squvalents

34

Qther fancal asssts

251

Trade and alher recenabilas {13 5275 4 342
Qhar non-financial assats {143 435
Thx A5sels 215

Total current assets

Goodhwill

Irtargnble assnts (15 & 5
Frapariy. plant, and somepmant {16} 2102
Qihar mancial asgats {1 1021
Trad® and alir receiy; {131 10

Otfer nantinancal asseld

Tax gsaals

Crabarred tax assets

1

Total non-current assets

Total assets

Comoldoled Financial Stabernents IFRS
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Consolidated Statermnents of Financial Position of SAP Group as at Decenber 31

£ milkang

Notes 2015 2014

Trachs and othér payables

()] 1,088 L0az

230 =0

Hlies

{1n 241 2.56]

el labiibsss

17 3407 FET

(13) 200 150

Dateriad ifcamie

{10 2001 1680

Tokal current Habilties

7.867 BS54

Trade and olnér fasablis

{17 81 g5

T bl

20 371

Feanasal liaslities

{173 8681 BAso

Ot man: inancal labilites
Pr

{IE

{15} 180 151

Desterrad ta ka bilites

Daterred incoma

Total non-current labilities

Total llabilities

Izsuad capital

Share premem

358 Bl4

Restgar

Qther components of equiy

2561 Bhd

Traasury shares

=1124 L224

Equity attributabie to owners of parent

23267 19,499

Hon-controlling interests

Total equity

(20 23208 10534

Total equity and Habilities

The accompanying Hotes are an integral part of {fese Consoldated Financial Statements

Comoldoled Financial Stabernents IFRS
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Consolidated Staterments of Changes in Equity of SAP Group for the Years Ended December 31

€ milkang Equaty Attributabila ta Owners of Farent Man- Totat
|t Shate  Relained Diher Companents of Equity  Traasury Takal \_on_r:::lg- Equity
Capital Premium  E3miNES Eohange  Availibie  CashFiow  ShOnes Wterests
Dufte- for-Sals Hadger
fented Fetueet il
Assetn
Motes (200 (20 (20 Staternent of Comprahansive {209
[l3Teelap: 3
January 1, 2013 1229 492 13934 -236 22 20 1337 14125 B 14133
Profit atter tan 3,326 3326 -1 3325
Diher comprehansive 13 -BE4 &0 -511 11
PRSI
Comprehensive income 3,338 —5B4 [=14] 2,815 -1 2814
Share-bised paymants a0 30 30
Drndénds -1.004 L0132 =113
Ressuance ol treaqury a 57 B 86
shares under share-based
payments
Qther changes 2 Z 1
December 31, 2003 1228 551 16258 =820 B2 20 =1280 16,040 B 16048
Prafit after fa 3.280 34.280 2,280
Orher comprehansive -23 1182 128 ] 1.255 1289
Incama
Comprehensive income 31257 1182 128 =28 4,519 4,819
Share-based paymants S ER ES
Dwwdandy -1154 1,194 -1,1%4
Ressianes ol readury o 5h B &5
shres under shane-hased
payrmenis
Additions fram business 2b 26
Sominaions
Othar changes -k - —4
December 31, 2004 1229 614 18317 362 211 -8B -LIZ24 19,499 34 19,534
Fradit atter tax 2004 30ad -8 3058
Oher comprebensive =17 1,861 125 1 1,960 1.880
inoEma
Comprehensive income 3,047 LBGL 125 11 5044 -8 5036
Share-based paymans =136 -136 -136
Ceadands =1 316 =315 =136
Resssuance ol Ereasury B0 100 180 180
shares undier shara-based
payments
Othar changes -4

December 31, 2015 r m m{:}“ - : .

The accompanying Hotes are an integrad part of these Consol dated Financial Statements

Consoldated Financial Statements IFRS
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Consolidated Staternents of Cash Flows of SAP Group for the Years Ended December 31

£ milkang Nata 2015 2014 i3

Profit after tax 3088 3280 3328

Adjustments (o recancile pradit siter faxes 1o net cash prowdsd by operabing aobnibes:

Deprecation and amorlization {15, {16) 1289 1,00 451
Incams: tax supanss {10y 935 1075 107
Fifgang il inggitl, il [e1] 5 5 Ty
Decredas/innradse in Sa0es a0 Dad debd allwrances on tiaderscacablad 45 47 a2
Dihar agpestmants for noncashitems i 70 &2
Do disasincradse in irade and alher recenables -84 286 1o
Dscor eagesintragse in ofhaer a93ars =33 -329 -135
Decreasasincrease in trada payables, provsions. 3nd othes habdities 757 573 =178
Diascrasasincraase n deferred ncome 218 16 125
Cash oulfiows dos to TomoenowMow and Versata itgatan (23 (4] =555 =]
Interest pawd =172 -130 -159
Inbarest recenad & 59 &7

Irscnmt 120065 panid, riet ol refunds

=1.756 LETD

Bisinass combwrations, nat of cash and cash egquevalents acquired

=1.420

Net cash flows from sperating activities . 3638 3,498 3832
=34
26k

Cash recspds from dervatnee hrancal instruments retaled 1o business combirahans

Total cash fiews for business comiinatans, ned-of cash and cash equwalants acgquired (G5 226 6,472 -1160
Purchase of mtangitéa assets and proparty, plant, and eguepment ~G36 =737 -
Procesds from sales of miangble assals or property. plant. and eguipment &8 46 55
Plrchase of equty ar debt ingirumients af athar anbiles 180 ) -1531
Procaeds from sales of aquity or dabt nstruments of other antibas 1,880 833 1,421

Net cash flows from investing activities . =334 7280 -17H1

Dracdenas fand

8
sl
o

Proceeds from ramsiancs of resury shates 64 1 4
Procesds from bormowngs 1748 7503 1.000
Rapayments of barrowings =3.852 -2.062 1625

Effect of foreign currency rates on cash and cash equivalents 135

Het cash flows from financing activities —3,356 4298  -1589
23
580

Het decreaseincrease in cash and cash equivalents 83
Cash and eash squivalents at the beginning of the period (0 [NasEes| 2748 2477
Cash and cash equivalents ot the end of the periad {204

The s companying Notes are an integral part of these Cansol dated Financisl Statemants

Consoldated Financial Staberments IFRS 134
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Notes

{1) GENERAL INFORMATION ABOUT COMSOLIDATED
FINAMCIAL STATEMENTS

The acconpamdng Consolidated Financial Statements of SAP
SE and its subskiiaries {oollectively, "we.” “us.” “our.” "SAP."
“Group.” and “Compary™) have been prepared in sccosdance
with Interrational Finarcial Reporting Standards (IFRS)

Ve have applied all stamdards and interpretations. that were
eflective on and endorsed by the European Unicn (EL as at
December 31 2015, There were no standards or interpretations
impacting our Consalidated Financial Statements for the years
erded December 31, 2005, 2014, and 2013, that were ellective
but mot yet endorsed. Therefore, our Consolidated Financial
Staternents comply with both IFRS as issued by the
Internathonal Accounting Standards Board (|ASB) and with IFRS
A% eniorssc by tha EU,

Our Executive Board approved the Consolidated Finandial
Staterments on February 25 2006, lor submission to our

Supervisory Board

All amounts incleded in the Consolidated Finzncial Statements
arg reported 0 millions of euros (€ millions) axcept whera
otherwise stated. Doe to rounding, numbers presented
throughout this decument may rot add up precisely to the totals
wi provide amd porcentages may not precisely reflect the
absolute Hgures.

(2} SCOPE OF CONSOLIDATION

Entities Consolidated in the Financial Statements

Total
December 31, 2013 T2
Additions 55
Despasals -a3
Decamber 31, 2004 287
Addibions &
Daspasats =)
December 31, 2005  ass

Consoldated Financial Statements IFRS Notes

The additians relate to legal entities added in conrection with
Acquisitions and foundations, The disposals are mainly due o
mergars and Rguidations ol kegal entities,

(3} SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

{3a) Bases of Measurement

The Consclidated Firancial Statements have been prepered on

the historical cost basis exceqt for the Following:

= Dervative financial irstruments, avallable-for-sale financial
assats, and lizbilites for cash-settbed share-hased payments
are rreasured at laie value.

- Monetary assets and labilities derominated in loreign
currencies am ranslated at pariod-end exchange rates.

= Post-employment benelits are measured according to 1AS19
{Emploves Banelits) as descoribad in Mole (18a),

Whera applicable, information about the methods and
assumptions wsed in determiring the respective measurament
bases is disclosed in the Notes specilic 1o that asset or liability

(3b) Relevant Accounting Policies

Reclassifications

We modified 2nd simplified the presertation of our services
reverue in our income statement starting with the lirst quarter
of 2015 to align our lirancial reporting with the charge in aur
services busiress under the ONE Service approach, Under this
approach, we combite premium  support  services  and
prolessiong] services im a8 way that no longer allows us fo
separate premiuen support revenses from prolessional services
ran LIS OF Lo Separate thair related cost ol services,

Conseguantly, wa bave combined the rovenue from premivm
support services with the revense from professional services
and other services in & npew services revenue line tem
Frevicusly, reverues lrom premium Support Services were
classilied a5 support reverues (2004 €539 million, 2003
€445 millkon) ard related costs were classilied as cost ol
soltware and soltware-refated services (2014: €337 milllon.
2013 €259 millier), Simularemsly with this change, we
simplified and clarified the baling of several income statement
lire iterns, This incluces renaming the previous raverse subtotal
lzbeled sodtware and support {which induded premium support
rownes) to soltware Boonses and support (which ro longer
indudes premium Support revenues), The previous reverse
sultotal Bbebed soltware dand soltware-refated sarvice ravenus

135
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is renamed closd and software and accordingly no longer
includes premium support reverae, All of these changes have
e Bpplied retrospectively,

The two ather revenue line items cloud subscriptions and
support and total revenue are not affected by any of thase
charges and remain unakened,

Business Combinations and Goodwill

We decide on a transaction-by-transaction basis whether to
nvEsUne Ehe non-contralling interest in the Acouinee at fabr ke
ar &t the proportionate share of the acquiree’s identilizble red
assets. Acquisiton-relabed costs are acoourted as expense n
the perods Inwhich the costs are incurred and the services are

received, with the expense being classified as gereral and
acmiristration axpense,

Foreign Currencies

Income and expenses and operating cash flows of our loretgn
subsidiaries that use a functioeal currency other than the eurs
are wranslated 8t average rates of foreign exchange (FX)
computed on a monthly basis. Exchange differences resulting
Trarm lorsign currency ransactions ame recognized in other pon
operating Income/expenss, net.

The exchange rates ol key curmencies alfecting the Company
ware &% jollows:

Exchange Rates
Equivalent 12 €1 Wi Rate Annual Average Exchange Rate
35 at Decamber 31

2015 2004 2015 2014 2013
LS. dollar usDh 10837 1.2141 1107 L3138 13301
Pound sterling Gar Q730 Qs 07255 3037 DE4EZ
Japanase yen JFY 13107 14523 13412 14061 1302
Swiss franc CHF 1.0835 12024 10883 12132 12302
Caradian doltar CAD LA1l6 14063 Lagz7 L4B45 1.ano
Avairatan dollar AL 148397 14829 14753 14650 13534

Revenue Recognition

Classes of Revenue

‘We derve our revenue lrom fees charged to our customers for
{a) the use of our hosted clowd oHerings. {b) oonses to our on-
premise soltware procucts. and () standardized and premium
support  services, corsulting, customer-specific on-premise
solware development agreements, tralning, and ather sendces,

Cloud and softwane revenue, &8 presented in our Consolicated
Income Statements, is the sum of our cloud subscriptions and
support revenue. our software licenses raverue. and our
soliware SUpPoTT revanuse.
- Revenue from clowd sabscriptions and support represents
lees eamed from providing customers with:
= Soliware-as-a-Service (Saal), that is, & nght to use
soltwere (unctiorality in a2 coud-based-inlrastroctiure
{hosting) provided by SAP. where the customer does not
have the right (o termanate the hosting contract and take
passession ol the soltware to run it on the customer’'s own
IT infrastructere or by a third-party bosting provider
without significant penalty, or
= Platiorn-as-a-Service (Faas). that is. acoess to a clowd
based infrastructure o devebop, run, angd  maEnage
applications, or
+ Infrastructure-as-a-Senice {la25). that 15, hosting sendces
{or soltware hosted by SAP. where the customer has the
right to terminzte the hosting contrect and  take

Consoldated Financial Statements IFRS Motes

possession ol the soltware at any time without skgrificant
peeralty and ralated 2pplication MEnagement Senices, of

= Acditionzl premium cloud subscription support bayond
the regular sapport that is embedded in the basic clowd
subscription lees. or

= Busiress Mebwork Services, that is, connecting companes
In & clowd-based-environment o perlorm  business
processes batwoeen the cornected companies.

- Soltware licenses rovne represents lees sarned from the
sale or license of solbware to customers for use on the
customer's premises, in ofther words, where the customer
has the right to take possession of the soltware lor
instaliation on the customer’s premises {on-premise
sodtware), Solvware licenses revenoe includes revenue frony
bath the sale ol our stancard software products and
customer-specilic  onpremise  software  development
Agresments.

— Software support revenue ropresents bees camed froon
providieg customers with standardized support services
which comgrise unspecilied future soltwane updates
upgraces, enhancements, and technicel product support
sepvices lor on-premise soltware products. We do not sell
separately technmcal product sapport of inspecilled Soliwane
upgrades, updates. and erhancements. Accordingly. we do
ot distinguish within saltware support revenue or within cost
af soltware support the amounts attributable to technical
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support  services  and  urspecified  soltwere  upgrades.
updates, and enhancemaents,

Services revenue as presented in our Corsalidated Incomse
Statements represents lees eamed from providing customers
with:

- Frotessional services. that is, consulting services  the
primarily relate to the mstallation and conligaration of our
cloud subscriptions and an-premise software products,

= Premium support services, that is, bigh-end support services
tailored to Customer fequirements,

= Training servioes,

= Massaging services {primarly transmission of electronic text
messEzes from one mobile phone provider to another), and

= Payment services in conrection with our travel and experse
mansgement olferings,

We account for out-ol-pocket expenses invoiced by SAP and
reimbursed by customers as cloud subscriptions and sapport.
soltware support. or services revenue, depending on the natuee
of the serice for which the out-ol-pocke! expenses were
incarred.

Timing of Revenue Recagnition

W go ot start recognisieg  revenue  IRom  cUstomer
arrangements before evidence of an arrargement exists and the
amount ol revenue and associated costs can be measured
reliably arnd collection of the related receivable is probable. [ for
ary of our product of sendce ollerings. we determing at the
autset ol 2rn arrengement that the amoeunt of revarose cannot be
measured reliably, we conclude that the inflow of ecoromic
benefits associated with the transaction s not probable, and we
defer revenue recognition until the arrargement fee becomeas
due and payable by the customer. | 2t the cutset of an
ArFangement, we delermine that collectability s not probable,
we conclacde that the inblow ol ecopomic berelits associated
with the transaction Is not probable. and we defer revenss
recognition until the earlier of when collectability becomes
probeble or payiment (s recehved, Il 2 customes |15 specilically
identilied as a bad debtor. we stop recogrizing revenee from the
cusiomer except to the axtant ol the bees that have already been
collected.

In general, we involce lees for standand soltwane upon contract
chosure and delivery, Periodical fieed fees for cdoud subscription
services and software support services are maostly involoed
yearly or quarterly in advance. Fees based on actual transaction
volames lor closd subscriptions and fees charged lor non-
pericdical services are involced as the services ane deliverad.

Cloud subscriptions and support revenue is recognized as the
services 2re performed, Where & periodical fixed lee is agreed
far the right to continuously access and use A cloud offering for
a cartain term, the fee iS5 recogrized ratably over the term
covered by the lixed fee. Feas that are based on actual
transaction volumes are recognized as the transactions ooour.
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In general, our cloud subscriptions and support contracts
incude certain set-up activities, |1 these set-up activities Bave
stand-zlone  value, they are acoourded for 25 Cistingd
deliverables with the respective revenue being classified as
service revenuge and recogniped as the set-up activity s
perlormed. || we conclude that such set-up activities are not
distinct celiverables, we do rat aeoouant bor them separately,

Rewvenue from the sale of parpetual licenses of our standard on-
premise software prodacts is recognized upon delivery of the
soltware, thatis, wihen the customer has 2o0ess to the soltware.
Qeoasionally, we licerse on-premise soltware lor 2 specilied
pericd af time. Reverue from short-term time-based licenses,
which usuzlly include support services during the license period.
s recognized ratably over the license term. Reverue from multi-
year time-based licenses that include support services, whether
separately priced or not, is recognized ratably over the lcense
term unless & substantive support service ranewal rate axsts! it
this ts the case, the amount allocated to the delivered software is
I'Qmﬂl'llzﬁ(l as soltware licenses rovenoe based on the resicuaal
methoc once the basic critena described above have been met,

In general, our on-premise software license 2gresments inclade
neither acceptance-testing provisions nor rights to return the
software. 1| an arrangement Bllows 10F CUSIOMEr B0CERLANGE-
testing of the software, we defer revenue until the earlier of
cusiomer acceptance or when the aceaptance right lapses, It an
arrangement  allows for returming the soltware, we deler
recognition of soltware reverse until the fght to peturn expines

We usually recognize revenue from  on-premise  soltware
arrangements involving resellers on evidence of sell-through by
the reseller to the end-customer, because the inflow of the
ecoromic benelits 2ssocizted with the arrangements to us is not
probahle before sell-through has eocurmed.

Soltware keerses revanue from customer-specilic on-premise
software development agreements that quality for revenue
recogniton by reference to the stage of complation of the
contract  activity Is recognized using the percentage-al-
completion method based on contract costs incurred to date as
a perceriage of total estimated contract costs required o
complete the development work,

Qr-premisa software subscription contracts combine soltware
ard support sendce elements, 25 under these contracts the
cusiomer s provided with carrent software products, rights to
receive unspecilied luture soliware products, and righis o
product support during the on-premise software subscription
term. Typically. customers pay & periodic fee lor a delined
subscription term, and we recognize such fees ratably over the
term of the areangement beginring with the delivery of the lirst
product, Revenue from  on-premise  soltware  subscription
contracts is allocated to the soltware Boonses revenue and
soltware support revenue line items im our Consolidated |noome
Statements.
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Under our standardized support services, owr performance
abligation is to stand ready to provice technical product support
and unspecilied updates, upgrades, and erhancements on &
wihen-and-il-available  basis. Cormsequently. we  recognice
support revenue ratzbly ower the term of the support
arrangement.

We recognize services revense as the services are renderad.
Usually, our prolessioral services contracts and  premiom
sUpport senices contracts co not imalve significant production,
mdiication. of customization ol soltwane and the relabed
reverse IS recognized 25 the services are provided using the
percentage-ol completion method  of  accounting. For
messEging services, we messure the progress of service
rendering based on the number of messages suocesshully
processed and deliverod oxcopt lor lied-price  messaging
arrangements, for which revenue is recognized ratably over the
contractual tarm of the arrangement. Revenue Irom our training
services Is recognized when the customer consumes the
respective Classroom training For ca-dermand training services,
wheseby our performance abligation is to stand ready and
provide the customer with access to the traiving courses and
leaming content services, revenus s recognized ratably over the
contractual term of the arrangement.

Measuwrament of Revenue
Revenue is recognized ret of returns ard allowances, trade
discounts. and wolume rebates.

Qur contributions (o resaliaes that allow our resellars. to execute
qualified ard approved marketing activities are recognieed as an
alfset to revenue, unkess we obtzin 2 seperate ldentifizble
benefit for the contribution and the fair value of that benelit is
reasonzhly estimable,

Multiple-Element Arrangements
We combire two or more customer contracts with the same

customer and account for the contracts as a single contract if
the contracts are negotiated &5 A package of otharwise linked,
Thues, the magority of our contracts that contain clowd ollerings
ar an-premise soltware also inclide ofber goods or sendoes
{multiple-alement arrangaments).

We zooount for the dillerent goods amd sendces promised under

aur customer contracts as separate wnits of accoant {distinc

celiverables) unless:

= The contract involves signilicant production, modification, or
customization ol the cloud subscription of on-premise
soltware: and

- The services are not available lrom third-party vendors and
are tharefore deemed essential to the cloud subscription or
an-premise softwane,

Goods and services that do not qualify as distinct deliverablas
are combinad into one unit of account {combinad deliverables).
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The portien of the transaction fee allocated to one distinct
celiverable is recognized in revenue separately under the
policies applicable to the respective deliverable, For combined
deliverables consisting of doud offerings o on-premise
soltware and other services, the allocated portion of the
transaction fee B recognized using the percentage-of-
completion methoed, as owtlined above, or over the cloud
subsscription term, if applicable. depending on which service
HErTn s lorger,

W allocate the total transaction Tee of & customer contract fo
the distinct deliverables under the contract based on their lair
values, The allecation is done relative to the distinct
celiverables’ indivicuesl lalr values urless the residuzl method s
applied a5 outlined below. Fair value is determined by compary-
spacilic objective evidence af fair value which is the price
charged consistently when that element is sold separately or, for
elements not yet sold separately. the price astablished by our
management if it is probable that the price will not change
belore the element is sold separately, Where company-specilic
objective evicenca ol (air value and thied-party evidence of
selling price cannot be established due to lacking stand-alone
sales or lacking prcing consistency, we determine the fair valae
of a distinct deliverable by estimating its stard-alore selling
price, Compary-specilic obpctive evideno: of Lae valee and
estimated stand-alone selling prices (ESP) for owr major
products and sericas are determined as lollows:
= We derive the company-specific objective evidence of lair
value for our recewable support services from the raies
charged o renew the suppaort senvices annually alter 2n inisial
period. Such rerewal rabes generally represent a fised
percentage of the discourted soltware licensa lea charged o
the customer. The majority of our customers renew their
annuzl support sendo: contracts at these rates.
= Company-speciiic ohjective evidence of fair value for our
professionsl sarvices is derived from our corsistently priced
histone sales,
= Company-specific obgective  eviderce of fair value can
gererzlly rot be established lor our cloud subscrptions, ESP
for these offerings is determined based on the rates agreed
with the individual custormers to apply i and when the
subscription arrangement renews. We determine ESP by
consicernirg mutiple factors which inclace. bat 2re net limited
ta, the following:
= Substantive revewal rates stipulated im the  cloud
arrangament; and
= Gross margin expectations and expected internal costs of
the respective cloud business model,
= For our on-premise software offerings, compary-specific
abjective evicence of fair value can generslly not be
establshed and representative stand -alone selling prices are
ot discernible from past transactions, We therafore apply
the residue]l method o multipks-element arrangements that
include  on-premise  software. Under this method. the
transaction fee is allecated o all undelivered elements in the
amount ol their respective fair values and the remairing
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amount ol the arrangement lee s allocated to the delivered
edemant, With this policy. we have considered the guidance
proviced by FASE ASC Sublopic 985-605 (Soltware Revenue
Recogrition), whare apphcable. as authorized by |AS B
(Accounting Policies, Changes in Accounting Estimates and

Errors).

We also consider FASE ASC SB5-G05 in our accounting for
aptions that entithe the customer to purchasa, in the future.
additional on-premise soltware or services. We allocate revenuss
to litwire iefemental discounts wherever customers are
granted a material right, that is, the right to lloense additional
an-premise software at a bigher discownt than the ane given
within the initizl scitware lcerse arrangement, or o purchese or
reanew senvices at rates below the f=r values established for
these services, We also consider whether future purchase
options included in arrangements lor cloud  subscription
celiverables constitute & material fght,

Cost of Cloud and Software

Cost of cloug and soltware indudes the oosts incurmed o
procucing the goods and providing the services that gererate
closd and sofiware revenue, Consequently, this Bne item
primarily inclides employee expenses relating to these services,
amaortization of acquired intangililes. lees lor  thind-party
licenses, shipping. ramp-up cost, and depreciation ol our
property. plant. and equipment.

Cost of Sorvicos

Cost of services includes the costs incurred in providing the
sarvices that gererate service revenae including messaging
reverues. The item 2lso includes szles and marketing expensas
related to our services that result from sales and marketing
ellorts that carnot be clearly separated from providing the
SEVICES.

Research and Dovelopmeant

Research and development includes the costs incurred by
activities related to the development of soltware solstions {new
procucts, updates. and enhancements) including resource and
hardware costs lor the development systems.

We kave determined that the conditions for recognicing
internzlly gererated intangible assets Irom our  soltware
ceveloprment activities are not met antil shortly before the
products are avallable lor sale. Development costs incurred
alter the recognition criteria are met have not been material
Consequently. research and development costs &re expensed 25
incurred.

Sales and Marketing

Sakes and marketing inchides costs incurred for the selling and
marketing activithas related to odr soltware and cloud solutions.
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Genoral and Administration

General 2nd admanistration includes costs reated o linsnce and
agministrative  lunctions, human resources. and  general
mEnagement as borg as they ara rot directly attributable to one
al the other operating expense line ems,

Accounting for Uncortaintios in Income Taxes

We measure current and deferred tax Kabilites and assets for
uncertainties in income tases based on our best estimate of the
mast likely amount payable to or recoverzble from the tax
authorithes, assaming that the b authorites will examine e
amounis reported to them and have lull knowledge of all
relavant information

Sharo-Based Paymants

Share-based payments cower cash-settled and cquity-settied
awards issued to our employess, The respective expenses are
recoEnized &5 employes barelits axpensas and classilied ir our
Consalidated Income Statements according to the activities that
the employess cwnirg the awands perlorm,

We grant our employees discounts on certain share-based
payment awards. Since those discounts are not dependent on
Tuture senvices to be provided by our employees, the discount is
Fecopniaed 25 an expense when the rights are granted

Whre we hadge our exposune o cash-setthed awdrds. changes
in the lair value of the respective hadging instraments are also
recognized &5 employes benelits expenses in profit or loss. The
lair values of badging Instruments are based on market data
reflecting currant market expectations.

For more information about cwr share-based payments. see
Mote {27},

Financial Assats

Qur linarcial assets comprise cash and cash eguivalents {highly
liguid investments with orginal maturities of three months or
less), loans and recoivebles, acquired ecuity and debt
investments, and derivative financial instroments (dernatives)
with posiive fair values. Firsncial zssets are only classitied as
financizl assets at fair value through profit or loss if they are bald
lor traciing. as we do not designate linanclal assets at air valse
through prolit or loss. All other Bnancial asseis zre classified as
kaans and recedvabdes il wa do rot designate them as available-
lor-sale linanclal assets.

Regular way purchases and szles of linarcial assets are
redorded as at the trade date,

Among the other impairmment indicators in 1AS 39 (Financial
Instraments: Recogrition 2nd Measarement ), for an imestment
in an equity security, obpective evidence of impalmment includes
a sigmificant (more than 20%) or prolonged (& period of mora
than mine months) declne in its fair value. [mpaiment losses on
financial assets are recognized in Bnancial income, met For

216/293

Oooooooa



EDINETOOOO

O000000000400(E24727)

available-for-sale linancial assets, which are nron-derivatiee
lingncial assats that are not assianed to loans and receivables or
linancial assets at fair vakes through probit or boss, impaEment
lossos directly reduce an asset's carmying amount. whike
impairments on kboans and recelvables are recorded using
allowance  accounts. Such allowance accounts are always
presented togedher with the accounts containing the asset's
cost in other linancial assets. Account balances are charged off
against the respactive allowance alter all collection eflorts bave
been exhausted amd the likellhood of recovery s considered
Lt Ceis

Darivatives

Derfvatives Not Designated as Hedging [nstruments

Many trarsactions constitute economic hedges, and therelora
contrbuie elfectively to the securieg al linancial Fisks but co ot
quality lor hedge accownting under |1AS 39, To hedge currency
rigks irhesent in forekzn-currency denominated and recognized
monetary assets and labilitkes, we do not deskgnate our held-for-
trading dervative linancial instruments s acoourting hedges.
because the prolits and losses tram the uncderlying transsctions
are recogrized in profit or loss in the same periods as the profits
or kesses from the derivatives,

I adisition, we oocasionally Rave contracts that cantain loneign
currency embsadded dervatives to be accounted lor separately.

Denvatives Desipnated as Hedging instruments

W use derivatives to hedge loneign currency risk or intenest-
rate fisk and cestgnate them as cash Bow or f2ir value hedges il
they ouwality for hedge accounting under 1AS 39, For more
inbormation about aur hedges. see Note (24)

&) Gash Flow Hedge

In generzl, we 2pply cash low hbedge acoounting to the koreign
currency risk of highly probable forecasted transactions and
interest-rate risk on variable rate finznoizl liabdities.

With regard to loretgn carrency sk, hedge scoounting relates to
the spot price and the intrinsic vakmes of the derbvatives
designated ard qualifying 25 cash flow hedges. whike gains and
losses on the mterest element and on thosa time valees
excluded from the hedging relationship as well 25 the ineliective
portion of gains or losses are recognized in prolit or loss as thay
Qe

b} Fair Value Hedge
We apply fair vakie hedge sccounting for certain of our fixed rate
financial liabilitias.

Valuation and Tesiing of Effectiveness

The effectivengss of the bedging relationship |5 tested
prospectively and retrospectively, Prospectively, we apply the
critical terms match lor car foreign currency hedges as
cumencies, maturities. and the amounts are |dentical tor tha
lorecasted trarsactions and the spot element of the forward
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exchange rate contract or intrinsic value of the currency options,
reapectively, For interest-rate swaps. we alse apply the criticsl
terms match 25 the Notionsl amounts, Currencies, matunties.
butsis af the variabke legs or fived logs, raspectively, reset dates,
and the dates ol the Interest and principal payments are
ientical for the debt instrament and the corresponding interast-
rate swaps. Therefore, over the lite of the hedging instrument.
the changes in the designated components ol the hedging
instrumest will offset the impact ol fluctuations of the
undertying hedged |tems,

The method of retrospectively testing ellectivenass depends on
the typea of the badge 2% described Turther below:

a) Cash Flow Hedge

Retrospectively. effectiveness is tested on 2 cumlative basis
applying the dollar oftset methed by using the hypothetical
cerivative method, Under ths approach. the clange in fair value
al & constructed hypothetical derivative with terms reflecting
the relevant terms of the bedged item s compared to ihe
change in the {air value of the hedging instrument employing its
rolevant terms. The bedge is deemed bighly elfective if the
results are within the range 80% to 125%,.

b} Fair Value Hedge

Retrospectively. ellectiveness s tested using  statistical
methods in the lorm ol 2 regression analysis by which the
validity and extent of the relationship batween the change in
value of the hedged items 25 the incependent varizble and the
labr value change of the dermvatives 24 the dependant veriable is
determined, The hedge 5 deemed highly etecthe §f the
determination coefficient batween the hedged Bems and the
hedging instruments exceeds 0.8 and the slope coefliclent lies
within a range of -0.8 to <125,

Tradde and Other Recaivables

Trade recelvables are recorded at involced amounts less sales

allwances and allowances for doubtiul 2ccounts. We record

these alowances based on 2 specilc review of all significant

outstanding invoices. When analyzeg the recoverability of our

trace receivables. we consider the Bollowing faciors:

= First, we consider the financial schvency of specific customers
ard regord an allowance for specilic customer belances when
we balieve It is probable that we will not collect the amount
due according to the contractual terms of the arrangemet,

= Second, we evaluate homogenous portfolios of trade
recedvables accorcing to their default risk primarily based on
the age of the receivable and historicel loss experience, but
also taking into consideration general market factors that
might impact our trade receivable portiolio. We record &
wenerzl bad debt allowance to record impairment losses fora
porthalio of trade recevables when we belleve that the age of
the receivables indicates that it is probable that 2 loss has
ocurred and we will pot collect some or 28 of the amoants
due,
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Account balances are written oll, that is, charged off against the
allowance aker 2l collaction efforts have been axhausted and
the likelihcod of recovery 15 considerad remote,

In our Corsolidated Income  Statements, expenses irom
recording bad debt allowarces for a portfolio of trade
recivables are classified 25 other operating income, net
whereas experses from recording bad debt allowances lor
specilic customer balances are classified as cost of cload and
sidtware or cost ol services, depending on the transaction from
witich the respective trade receiable results, Sales allwances
are recorded 85 an offsel to the respective revenue iem,

Incluced in trace receivables are unbiled recesvables related to
fizaddee and Hme-and-material consulting arrangements lor
cofntract work perlormisd Lo date.

Other Non-Financial Assats

Qther mon-financial assets are recorded at amortired cost. We
recognize &% an assct the direct and incremental cost incurred
when obtaining 2 customer closd subscription contract, We
amdortize these assets on a straight line basis over the period of
prowvicing the cloud subscriptions towhich the assets relate.

Intangible Assots

We dassily intangible assets acoording to thelr nature and use in
our operation. Soltware and database licenses consist primarily
ol technology for internal use, whereas acquired technology
corsists primarily of purchased soltware to be incorporated into
aur procuct alferings 2nd in-process research and devaloprent
Custamer retationship and other intargibles consist primarily of
CLESTOITET CONEracts and acouired trademark licensas.

Al cesr purchased Intangible 2ssets other than goodwill have
linite uselul lives, They are initially measured at eoguisition cost
ard  subsequently amortized  either based on  expected
comsumption of economic benefits or an a strakght-line basis
ower their estimated uselul lives rarging from two to 20 years.

Amartization for 2oguired in-process research and development
project assats starts when the projects are complete and the
developed soltware Is taker to the market. We typically
amartize these intangibles over live to seven pears

Amortization expensas of intangible assets are classified as cost
al cloud and soffware, cost ol senices, research and
development.  sales  and  marketing, and general and
acministration, depending en the use of the respective
intangible assets,

Property, Plant, and Equipment

mety. plant. and equiprent are carmed 2t 2oguisition oos!t
plus the lair value of related 2sset retirement costs il any and il
reascnably estimable, less accumulated deprociation
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Property, plant, and equipment are depreciated ower their
expectod useful lives, generally using the straight-live method.

Usaful Lives of Property, Plant, and Equipment

Butldngs 25 to B0 years

Leasanald improverments Bagad an the term o
B e coniract

Infarmatan technalagy 3toSyears

aguipmant

Qe furniture 4 b 20 years

autamabiles i 1S vears

Impairment of Goodwill and Non-Current Assets

The annual goodwill Enpaimeent test is performed 2t the level of
our operating segments sinoe there a2re no lower lavels in SAP at
wiich goodwill Is monitored for intermal maragement purposes.
The test 5 performed 2t the same time lor Al operating
SEEIMEnts.

Impairment  losses  zre  presented  in other  operating
incomedepense, netin profit or loss,

Linbilities

Financial Liabilities

Financial labilities inclucde trade and other payables. bark loans.
issued bonds, private plaoements. and other linancial liabilities
that comprise derivative and non-derivative firancial liabilities.
They are classified as linancizl labilities 2t 2mortized cost and at
fabr value through profit or loss. The latter include anly those
financial Habilities that are hekd for trading, as we do not
cesignate lHnancizal lizbilities 21 lalr value through profit of loss.

Customer kindieg llabilities ane lunds we draw lrom and make
payments on on behall of our customers lor customers'
employes  expense  reimbursements. related  credit  cand
payments, 2nd vendor payments. We present these funds in
cash and cash equivalents and recond owr obigation to make
thesa axpense reimbursements and paymeants on behalf of aur
cLsiners as customer funding liabilities.

Expenses and gains/losses on livancial liabilities mainly consist
of interest expense. which is recogrized based on the effective
interest mathod.

Provisions

The employes-relatod provisions include, amorgst athers, kong-
term employee benelits. They are secured by plecged
rainsurance coverage and are offset against the settbament
amount of the secured commitment

Post-Employment Benefits
The discount rates used in measaring cur post-employment
benelit assets ard lizbilties are derived lrom rates available on
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high-guality corporate bonds and government bonds for which
the timirg 2nd amourts of payments match the timing and the
amounis of our propcted pension peyments, The assumptions
used to calculate pension Nabilitkes and costs are disclosed in
Note (18z) Net interest expense and other expenses related (o
odefined beralit plans are recognized in employee expenses,

Since our domestic defined berelit persion plans primarily
corsist of an employes-finarced post-retirement plan that is
ully financed with qualitying Insurance policies, current service
o8t may become & credit 25 a8 result of adjusting the defired
benefit [iabdity's carrying amount to the lzir vakee of the
qualifying plan assets. Such adjustments are recorded in service
G

Doferrad Income

Deferred income is recognized as clowd subscriptons and
SUppOrt vk, soltvere Boenses revenue, saltware Supgart
revernse, of serdces revenue, depending on the reason lor the
deferral, onoe the basic applicable revenue recogmition eriteria
have been mat. These criteria zre met, for example, when the
sarvices are performed or whan the discounts that relate to a
material Aght granted ina purchase option am applied.

{3¢) Managemoent Judgments and Sources of Extimation
Uncertainty

The preparation of the Consolidated Firarcial Statements in
conformity with IFRS recuires managernent to make judgments.
estimates. and assumptions that allect the application of
accounting policies and the reported 2mounts of assels,
liabilities, revenues, and egpenses. 45 well as disclosare of
contingen: assats and liabilities,

We base our judgments. estimates. and sssumpions on
historical and forecast Information, as well a5 on regional and
industry sconomic conditions in which we or our customers
operate, changes to which could adversaly aflect our estimates.
Although we believe we bave made reasonable estimates aboun
the ukimate resolution of the wunderdwng uncerzintes, no
assurance can be given that the final outcoms of these matters
will e comsistent with what is rellected in our assets, labilities.
reveriies, and expenses. Actual results could ditler from original
e5Lnates,

The accountirg palicies that most fregquently require us to make

judgments, estimates, and assumptions, and therelore are

critical to understanding our results of operations, include the

Tollowing:

= Revenus recognition

= WValsation ol trade receivables

= Accourting for share-based payments

= Accourting for incom. tax

= Accounting lor business combinations

- Subseguent accountng lor goodwill ard other intangibke
assats

= Acoounting for legal contingencias

Consoldated Financial Statements IFRS Motes

= Recogrition of internally generated intangible assets from
vl epanient

Qur  management  perodically  discusses  these  critical
accounting palickes with the Audit Committee of the Supendsony
Board.

Revenue Recognition

As cescrbed i the Revenue Recognition section of Aode (380
we do not recogrize revenue belore the amownt of revenue can
b rasured pelizbly and collaction of the related recaivable is
probeble. The determination of whether the amosnt of revernse
can be measured relisbly or whethar the fees are collectible is
inherertly judgmental, 2s it reguires estimates a5 to whether
ard to what extent subsequent concessions may be granted to
customers and whether the customer is expected ta pay the
contractual lees. The timing ard amoant of revenue recognition
can vary depending on what assassmeants have bean made,

The application ol the percentage-of completion  method
reguires us to make estimates zbout wizl revenue, total cost o
complate the project. and the stage ol completion. The
assumpiions,  estimates, and  uncertzinties  inheren:  in
cetermining the stage of completion alfect the timing and
AOLNES Of PEvEUG Pecognieed,

In the sccounting for our multiple-element arrangements, we

hawe to determing the Bollewing

— Which contracts with the same customer 2ne to be 2ccounied
for a5 ane single contract

= Which deliverables under one contract are distinct and thus
to be aocounted lor saparately

= How to alocate the total armangement fee to the delverables
ol ane contract

The determination of whether different contracts with the same
customer are to be accounted for as ome contract s highly
judgmental, as it requires us o evaluate whether the contracts
are negotiated topether or linked In 2y other way, Tha timing
and amount of revenue recognition can vary depending on
whedher two contracls ane accounted for separately or 25 one
single contract.

Under a mubiple-element arrangement including 2 cloud
subscription oF an-premise soltvware, and other deliverables, we
o pot account lor the cloud subscription of on-premise
soltware. and the other deliverables separately if ore of the
other deliverables {such as consulting services) &5 deemed to be
essential to the functionality of the cloud subscrigtion of op
premise softwane, The determination whether an uncelivered
alement is essential to the functionality of the delivered elament
requiies the use ol jucgment, The timing and amount of reversse
recognition can very cepending on how tha! judgment is
exercised, because revanse may be recognized over a lorger
service temm,
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In the area ol allecating the transaction fee to the difterent
glivirablis under the pespoctive customer contrsct, judgment
is required i the deermination ol an spproprizte fair value
measurement which may impact the timing and amount ol
revense recognized depending on the lollowsng:

= ‘Whether an appropriate measurement of fzir value can be

demonstrated for uncelivered elements
= The approaches used to establish fair valua

Additionally, our reverue for on-premise soliware contracts
okl b sigrdlicantly ditfergsst il we applied a reveniie albocation
policy other than the resicual method,

Valuation of Trade Recoivablos

As dascribed in the Trade and Qther Receivables section in
Node (3b). we account lor inipairments ol rade receivables by
recording  sales allowances and allowances for doubtiul
accounts on an Indhiidual receivable basis and on a [.K'n‘tiuﬂ:!
basis, The assessment of whether a receivable Is collectible is
inherertly judgmental and requires the use of assumptions
about customer delaults that coukl change sigmificantly,
Judgment is required when we evaluate availabla information
about 2 particular customer's financizl situation to determine
wihether [t i probable that 2 credit loss will occur and the
amount ol such kbss BB reasonably estimable and this an
allowance for that specific account s necessary. Basing the
general allowance bar the remzining receivables an cor bistorics
loss expertence, too, s Hghly judgmental, 25 history may mot be
indicative of luture development. Changes in our estimates
about the allowance for doubthsl accounts could materizlly
impact reported assets and expenses, and our prolit could be
adversaly affected il actual credit losses excead our estimates.

Accounting for Share-Based Payments

We e certain assumptions in estimating the fair values for our
share-based payments. including expected lubere share price
wilatility amd  expected option e {which represents our
estimate ol the average amourt of time remaining untl the
optians are exorcised of expire unesercised). n acdition, the
final payout lor these plans also depends on our share price at
the respective exercise dates. Changes to these assumptions
and outcomes that differ from these assumptions could require
material adjustmenis o the carrying amount of the lizbilities we
have recogrized lor these share-based payments.

For the purpose of determbning the estimated fair value of our
stock options. we believe expected wolatility is the mwost
sensitive assumption. Regarding luture payout under our cash-
satthed plans. the price of 5AP stock will be the most relevant
lzetor, Changes in these laciors coukd signilicantly aflect the
estimated fair values as calculated by the option-pricing modal,
ang the huture payout. For more information about these plans,
see Node (27).

Consoldated Financial Statements IFRS Motes

Accounting for Income Tax

W are subject to changing fax laws in mualtiple juriscictions
within the countries in wihich we operate, Qur ordinary business
activities also mchede fransactions where the ultimate tax
cutcome ks ancertain, such as those involving revenue sharing
and cost relmbursement arrangements between 5AP Group
entities, In acdition, the smount of Income tax we pay s
gererally subgsct to ongoing awdits by domestic and foreign tax
authorities. As & result, judgment is pecossary in determining
our workdwide income tax provisions, We make our estimates
about the ultimate resclution of our 18y uncertainties based on
current tax laws and our interpretation theres!, Changes to the
assumptions underlying these estimates and outcomes that
cifler from  these assumptions could  recuire materiz
adjustments to the carrying amount of owr income tax
provisions,

The assessinent whether a deberred tax asset is inpaired
requites maragement prigment. as we need to estimate future
taxable profits to determire whether the utization of ihe
cieberred t2x asset B probable, In evalusting our ability to wtilize
our delerrad tax assets we consicer all available positive and
regative evidence, including the level of historical taxable
income and projections for future taxsble ncome over the
pericds i which the deberred (2 2ssets are recoverable, Our
judgment regarding future taxable income @5 based on
assampiions about future marke! conditions and uture profits
af SAP. Changes to these assumptions and outcomes that diller
from these assumptions coukl reguire matenal adpstments o
the carrying 2maunt of our delerred tax assets,

For more iInformation 2bout cur income Lax, see Nole (10)

Accounting for Business Combinations

In our sccounting lor busimess combinations, judgment |s

roquired  in determining  whether an  intangible asset s

ientifiabde, and should be recorded separately from goodwill

Additionally, estimating the acquisition date fair values of the

klertiliabde assats acouwired 2nd Habilities assumed Involes

corsiderable  mardgement judgment. The  pecessary

measurenwnts are based on inlormation available on the

acoguisition  date and are based on expectations and

assumpions  that  hawe  been  deemed  reasonzble by

meznagement, These judgments, estimates, and assumptions

car matanially attect our financial position and profit for several

reasons, incladirg the bollewing:

= Fair values assigned to assats subject to depredation and
amoriization allect the amounis o deprectation  and
amartization to be recorded in operating profit in the periods
Tollowing tha cguisition,

= Subsequent negative changes in the estimated fair values of
assets may result in additiong] expense [rom |mpaiment
charges.

— Subsequent changes in the estimated fair values of Rabilities
and provisicens may result in additional expense {if increasing
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the estimated fair valkme) or additkonal income (il decreasing
the estinmated fair value).

Subsequent Accounting for Goodwill and Other Intangible

Assats

As described in the Intangible Assets section in Mofe (35 all of

our intangible assets other than goocwill have Hrite uselul lives.

Consequently, the depreciable amount of the intargible assets is

amaortized on a systematic basis over their useful lives

Judgment Is required In determining the lollowing:
= Tha uisdul e ol an irtamzibie 28set, 28 this detembinathon s
based on our estimates regarding the period over which the
intangible assat is expected to produce econcmic banefits to
us

= The amortization method, as IFRS requires the straight-line
method to be used unless we can reliably determine the
patiern in which the asset's lubwe economic beneliis are
expoctad to be corsumed by us

Both the amortization period and the amortization method have
an ipact an the amortization expense that is recorded in each
period.

In making impaiment assessments lorour intangible assets and
goodwill. the outcome of these tests & highly cependent on
management’s latest estimates and assumptions regarding
future cash llow projections and economic risks, which are
complex and require skgnificant judgment and assumptions
about kature devedopments. They can be aHectod by a2 variety ol
facters, incliding changes in our business strategy, o intermal
lorecasts, amd an estimate ol our weighted-average cost ol
capital, Thesa judgments impact the carmying amounts of our
intangible assets and goodwill as well as the amounts of
impairment charges recogrized in prodit or loss.

Ther outoarme of goodwill impairment tests aod thus the carrying
amounts of our recognized goodwill may depend on the
allocation ol goodwill to cur operating segments. This allocation
involves judgment 2s it 5 besed on our estEnetes TegEnding
witich operating segments are axpected to benefit from the
synengies of the busiress combination. Additionally. judgment is
required in the determiration of our operating segments.
Changes to the assumpiions wnderdying our  goodwill
impairment tests could require material adjustments to the
carrying amount ol our recogiized goodwill. For more
information about the goodwill aBocation and impainmen
testing, see Mole (15).

Accounting for Legal Contingencies

As cescribed in Node (23) we are camrently invobsed in various
claims and legal proceedimgs. We review the status of each
significart matter not less freguently than each guerter and
assass our potentlal linancizl and business exposures refated to
such matbers,  Signilicant  judgment s required 0 the
determination ol whether a provision is to be recorded and what

Consoldated Financial Statements IFRS Motes

the appropriate amount lor such provision should be. Motabdy,

judgrment is pequired in the lollowing:

= Determining whether 2n abligation exists

= Datermining the probability of outfow of ecomamic banefits

= Determining whether the amount of an obligation |s rekably
estimakie

= Estimating the amount of the expenditure required 1o setthe
the presant obligation

Duwe to uncertainties relating to these matters, provisions are
Bzed o the best information available at the e,

At the end of each reporting period, we reassess the potential
obligatons related to our pending cleims and litigation and
adjust our respective provisions to rellect the current best
estimate, In addition. we manitor and evalizte new information
that we recelve after the end of the respective reporting period
but batore the Corsolidated Firancial Statements  are
authorized for issue to determine whether this provides
acditional information reganding conditions that existed at the
end of the reporting period, Changes to the estimates and
assumptions underlying our accounting for legal contirgencies
and outcomes that differ from these estimates and assumptions
could require material adjustments to the carrying amounts of
the respective provisions recorded 25 well 25 acditional
prowisions. For more information about legal contingencies. see
Motes (185 and (23}

Recognition of Internally Generated Intangible Assots from

Developmaent

We believe that determining whether interrally generated

intangible assets from development are to be recognized as

intangible assets requires significant judgment. particularly in

the lollowling areas:

= Determining whether activities should be  considersd
resgarch activities or development activities.

= Determining whether the conditiors for recognizing an
intangible asset are met requires assumptions about future
migrke! conditiens, customer demand, and other develop-
mets

— The term "techniczl beasibility” is not defined in IFRS. and
theralore determining whether the completion of an asset s
technically feasible requires judgrment and a2 company-
specilic approach,

= Datermining the Future ability to use or sell the intangible
asset arising from the dewvelopment and the Getermination ol
the probability of iuture benefits from sale or use.

-~ Determening whether @ cost B directly or Indirectly
attributable to an intangible asset and whather a cost is
necessary lor completing 2 development.

These jucgments impact the total amount of inangible assets
that we presant in our balance sheet as well &5 the timing of
recognizing developmant expenses in profit or lss.

144

221/293

Oooooooa



EDINETOOOO
O000000000400(E24727)
ooOooood

{3d) New Accounting Standards Adopted in the Current
Pariod

o new accounting stendards acopied in 2015 had 2 material
impact on our Consolidated Firancial Statements.

{3e) Mew Accounting Standards Not Yet Adopted

The standards and interpretations (relevant to the Group) that

are issued. but not yet effective, up to the date of issuarce of the

Group's firancial statements are disclosed below. The Group

intends to adopt these standards, if applicable, when they

bascomie ellective:

= QOn May 28 2014, the |ASE issued IFRS 15 (Revenue from
Contracts with Customers). The standard becomes eflective
in fiscal year 2018 with eerlier application permitted. We have
not yet completed the determination of the impact on our
Consolidated Financial Statements, and whether the overzll
impact will be material, but we expect the standard - for some
al our contracts and business modals - to impact the timing
af recognizing revenue and the revenue classification. IFRS 15
includes & cohesivie Set of diSCksure PEOUIRGMIENtS withch we
expect to kead to acditional and amended disclosures. The
standard foreseas two possible transition methods for the
acoption of the new guidance, We have not finzlly decided yet
witich of these two methods we intend to apply.

= QOm July 24, 2014, the |ASE issued the fourth and fingl version
of IFRS 9 (Firancial Instruments), which will be applcable in
fiseal year 2018 with earlier application permvitted. The pew
guidance Is expected to mairly impact the classification and
mezsurement of linancial assets and will result in acditional
disclosures, We have not yet completed the determination of
the impact on our Consolidated Financial Statements.

= On January 13, 2016, the |ASE issued IFRS 16 (Leases), The
standard becomes effective in fiscal year 2019 with earlier
application permitted bor those companies that 2lso spply
IFRS 15, The mew standard s & mapor revision of lease
accounting: whereas the accounting by lessors remains
substantizlly unchanged. the lease accounting by lessees will
change significantly as all leases (the majority of which were
“oif balance” In the past a5 they wers oparating leases) need
to be recognized on a company’'s balance sheat as assets and
lizbilities. We have not yet compheted the detesmination af
the impact on our Consolidated Financial Statements.

- On Jamuary 29, 2016, the JASE published amendments to
IAST7 (Statement of Cash Flows), The standard becomes
eflective in fiscal year 2017 with earlier application permitted.
The aim of the amendments Is to improve the information
provided to wsers of financial statements aboat an entity’'s
linzncing activities and will meest likely result in additkns
disclosures. We have not yet completed the determination of
the impact on our Consolidated Financial Statements.

Consoldated Frnancial Stataments IFRS Notes 145
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{4) BUSINESS COMBINATIOMNS

In 2005 we cid not conclede any sigrilicant business
conmbinatians.

Pricr-year acquisitions are described in owr 2014 Corsolidated
Financizl Statements,

We Fave retrespectively adiusted the provigional amounts
recognized as at the dates of these acquisitions to reflect new
information obtained aboat lacts and circumstances that
existed on the respective ascquisition dates. For more
information about significant adjustments, see  Nobes (10)
and (15),

(5} REVENUE

For detaibed information about aur revanuee recognition poalicies,
see Node (3)

For revenwe inlormation by geographic regior, see Male (28],

Revenue from constroction contracts (contract revenue) is
mainly included in soltware revenue and services revenus
cepending on the type ol contract, In 2015, conteact revenus ol
€292 million was recognized lor all our constrection contracts
{2014: €285 million, 2013 €261 millor). The status of our
construction contracts in progress at the end of the reporting
period accounted bor under 145 11 {Constraction Sontracis) was
25 folkyws;

{6} RESTRUCTURING

£ milsans

2015 2014 2013

Employes-ralated
realruciuning expanses

Ll 19 ar

i

Qreraus contract-refated
FESIrLCELT NG Sxpenses

13
126 70

e — @

To lurther deive our transition from an on-premise soltware
wvendor to a cloud compamy. we have carded out additkonal
ofganizationgl charges as part of a new restrectuning plan,
which Is infended to minimize cost-ntensive and low-grawth
business activities worldwide, In addition. mone redundancies
resulted from the integration of our acouired companies.

Restructuring provisions primarily include personnel costs that
result from severance payments for employes terminations and
onerous contract costs, Pror-year restruchuning provisions
ralate to restructuring activities incurred in connection with the
orgarizationzl changes triggered by owr new cloud and
simplification strategy and the integration of employees of our
accuisitions, For more mlormation, see Mole (185),

I pot presented Separabely in oo ncome  staternent

restructiurng expenses would break cown by lunctions] area as
Tollows:

Restructuring Expenses by Functional Area

Construction Gontracts in Progress € mitkans 2015 2004 3
Costafcloud and saftwara a0 9 12
£ milkans 2015 2004 2013 Costol sarces 218 24 14
Aggrepata cost recognized 244 2 2 Resarch and dovelapment 156 4 o
{rram-yean Saies And markelng 147 41 b
Recognized rasult 20 52 &7 Ganeraland adrninestratian 20 8 15
{+ profits = loss; =
Sindiees) Restructuring expenses 621 126 0
Consoldated Fnancial Statements IFRS Motes 146
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{7) EMPLOYEE BEMEFITS EXPENSE AND HEADCOUNT

Employee Benefits Expense

£ milkans 2015 24 13
Safaries T483 5,319 5997
Socis secunly sxpenss 1067 516 a57
Share-based paymant Tad 200 =7
axparse

Pansion expanss 258 21 212
Emplayes-ralated 610 119 57

Filr USRI SXpa e
Terminaton benafits cutside 28 22 3
of restructunng plans

Employes benefits expense 10170 7877 7.489

Persion exparse Includes the amounts recorded lor our delined
berelit ard defined comdribution plans 25 describoed  in
Mote (18a). Expenses lor local state pension plans are included
in social secority agpense.

The number of employess in the following table is broken down
by lunction and by the regions. EMEA (Europe. Middie East, and
Alrica), Americas (Morth Amerca and Latin America), and AP
[Asis Pacilic Japar).

Humber of Employees
Full-bma December 31, 2015 Decembaer 31, 20H December 31, 203
equvaiants EMEA  Ame AP Total EMEA  Ame AP1  Total  EMEA  Ame APL Tom
[ =] =]
Cloud and 6095 38930 4976 14941 5953 23983 5138 15074 4859 2861 3% 11261
soitware
SIS 6980 4,264 2841 15085 7.29] 4,304 a0aa 14,639 177 & 406 3,047 14629
Research 9676 4233 7029 20938 49049 3974 5885 18908 B8 3630 5367 17804
davalonmant
Saes and Tlee  7dl4 3706 18206 VOhn T2E8 A611 17968  B34h 6437 A04) 15824
marketing
Ganeraland 2434 1653 03y E034 2436 1643 044 5023 2424 1445 837 4585
Adminiz{ratian
Infrastructure 1535 EFES 2,764 1380 rag i 2488
Tt
SAP Group L ] 18,995 74,406 30993 19568 16011 66572
(December 31)
Thareat 7 1831 5535 511 57 20 111
Boqusithns
SAP Group | i 16,725 68343 30,238 10418 15752 65400

|: ths’ end S R
average)

Consoldated Financial Statements IFRS Motes
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Allecation of Share-Based Payment Expense
The allocation of mpense lor share-based payments. net of the

{9} FINANCIAL INCOME, NET

ellects from bedging these instruenents. to the various operating € mitans 2018 2014 203
expenss items is as fallows: Finance incame m 127 115
Thereal avaiable lor-sak 176 ao 46
Share-Based Payments fnancial assets fequity)
Finance costs —246 -152 -181
€ niifions 2015 2014 204 Thereaf interest expansa from -135 -23 -131
Castal diaud and sofbvars 74 28 o fnancial hatditied at amortized
cast
Costalaeneces 126 53 B -
Theran! interas] Exparnss (rom =72 o8 23
Research and devalopmarnt 166 7l a0 dervalives
S and markeling 247 Fid 24 Financlal income, net =5 =25 -66
Ganeraland adrminsiahan 113 ¥ 40
Share-based payments 724 280 3z
{10} INCOME TAX
Thereal cash: sallled 637 153 240
share-based paymants
Thereal squity-satiied ar P ar Tax Expense According to Reglon
share-based paymants
€ milkans 2015 204 203
Current tax expense
For more information about our skare-based payments, see
Noto r;j?']. Garmany 259 770 2
Faresgn 408 a2z 325
{8) OTHER NON-OPERATING INCOME/EXPENSE, NET Total current tax expense 1267 1192 1,162
Deferred tax
£ milkang 2015 Hna A3 expensefincome
Faregn currency exchangs =230 71 4 Garmany =7 84 a1
gainlss. net Faregn -P58 201 142
Theraal iram hiranceal =12 g3 =TS T
Builibie at far Total deferred tax Income -332 =u7 =01
rovgh peodit or lass Total Incore tax expense m L0785 Lom
Theraal irom avaiabe o =1 LY 4]
aais fnancial assats
Tharaal irom koans and =213 -219 184
Pl ok Major Compoanernts of Tax Expense
Feeraat iram hirancal =2 226 =105
Ik L amorbiped oost £ millkang 2015 24 2013
Tharaaf iram nan-fnancal -3 -13 o Current tax
assetalabilites expensesincome
Biscatanacus Incama 1 3 1 Tax axpere far urrent year 1278 1163 1,345
BMiscelneous expenss =27 ] ' Taxes 137 praaf yadrs -1 <4 -57
Other non-operating -256 49 —17  Total current tax expense L26T 1182 1162
incomesSexpense, net Deferred tax
sxpense/incoma
Ongenatan and revarsal af -428 -126 -168
temparary dedfarances
i K &, Miskaarch af ] 7
and development tax credits.
and foresgn tax credits
Total deferred tax income -332 17 -1
Total Inceme tax expense 838 1078 1,071
Consoldated Financial Statements IFRS Motes 148
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Profit Before Tax Recognized Deferred Tax Assets and Liabilities
£ milkans 2015 2014 2013 £ mibans 2015 2004
Garrmany 361 3333 3% Deferred tax assets
Faregn BA0 1.017 1.0 Inlangible asaets a9 10y
T
Total 33“: 4,355 4386  Praperty, plant, and equipment 24 18
Orther financd assets 15 12
The |'3”D‘M$ m]':f Irmmlus ther ?;Eﬂm! i wn;m Toreiies dirvd SAFE fafvales i | =3
computed by applying our combin arman tax rate -
P TS O v
{2014: 26.4%; 2013 26.4%) to the actual Boome tax apenss, oo P s %8 =
Qur 2015 combined German tax rate includes a corporate  Shars-based payments 153 107
income tax rabe of 15.0% (2014: 15.0%: 2013: 15.0%). plus 8  Other pravisiars and abligatiars 431 a03
solicarity surchange of 5.5% (2004: B.5%: 2003 S50 hereon, "o e 104 75
and trade taxes of 1006% (2014: 10.69%: 2013 10.6%:). - —
Carryforwards of unused tax losses &2 752
Relationship Between Tax Expense and Profit Before Tax Ressearch and devsopment and foresgn 187 £5
tax cradits
Orthear 145 172
€ mili mikass ofr ] 2014 2013 ———
:;::E:ns.-.nl 55 otherwise 2015 201 201 Total def r— T 19585 1863
Profit before tax 3981 4355 4306  Deferred tax llabllities
Tax expanss al asplicable tax 1055 115 1161 Intangiie assats 1234 1.241
;ﬂiﬁﬁi‘z’;{“”:"a'd B Eropesty, plant, and equipmant 62 51
Taxelestal Other inanai assets ] 623
da and other ; o
Foreign B rates %6 ™ Tk Trade and ciher receivables a3 ==
B Bnss00 Drovision
Nan-geduclible axpenses 61 B3 158 kil ik = g
Tax exermd] moearme =103 -3 =1d& =fane-based payments a) 4
Withhokang taxes s Tt proe Other pravigns and ebbgabors 112 18
Ressarch and -3 -43 -d] s Sl s 2l 1
desalapment and foregn Oithear 1 L]
iathil — Total deferred tax Nabllfties 1950 2u29
Prigsvisr faes =55 =13 =113 Total def tax —— I P : _260
Reassessment of daferred LE] a1 &0 net it b
tax 3ggate, researchand
df::m!n':;minl aa:: DO, We retrospectively adjusted the provisional amousts recognized
Oher 24 a7 2] lor deferred 12w assets and liebilitles related 1o the 3014
1 " business combirations by & cormespaonding increase in goodill
Total inceme tax expense b 075 107
ﬂ . in the amount of €102 milkan, The sdjustments raflect new
Effective tax rate (In %) m 24.7 244 information obtined about facts and circumstances as ol ithe
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aAcquisition date, mainly abouwt the wvaluztion ol the carrying
amount of imvestments in subsidiares ard the utilization of

carrylorwards of urused tax bosses,
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Items Mot Resulting in a Deferred Tax Asset Total Income Tax
£ milkans 2015 2014 2013 £ mibans 2015 2014 213
Unused tax losses Incomeé tax recorded in praht 935 1.07% 1071
Boat expifing 270 140 (551 Income fax recarded in share =14 -3 -5
Experirg in the fallowsng year a5 63 43 e

= Incoma lax recorded in other
Expurirg after the fallowing T LT 5% comprahensivemcoma that
year wili not be reclassilied ta
Total unused tax losses profitand loss
Deductible temporany Remeasurementsan -2 -7 E
differences gdetired Banelil penson
Mihnnultuﬂlf:ll |W:vclw.!1:}|ax recarded in otfur
tax credits L comprahansive mooma that

will baraciassifiad ta peofit
Bot expiring 34 3z 25 andioss
Exparing in the followsng year (4] a 1 Auvailzbda-for:sak financal 2 a o
Expirirg after e fotkewir 20 22 1 gaets
-ﬂzEl ke * 2 Cashilow hadges 4 =10 o
Total unused tax credits m 54 27 Exchange dilferénces =16 =21 2
Tatal 1034 Lo77

€429 milion {2014 €441 milon: 2013 €421 millien) of the
unusad tax bosses relate to LS. st@ate tax loss carmylorwards. As
cascrbod Above. prior-yesr numbess Bor unused Ex osses
related to the 2014 business combinations were adjusted,
resulting in a decreasa in the amount of €235 million.

In 2015, subsidiaries that sulfered a tax loss in elther the current
oF thi preceding period recognieid delerned tax 25515 in exoess
ol deferred tax lizbilities amounting o €129 milion {2014
€73 million, 2013 €61 millkan). becaass it & probable that
sufficient luture taxable prolit will be awvailable to allow the
benefit of the deferrad tax assats to be wtilized.

We hawe not recognized a delerrad tax Rability om approximateby
€995 ballion {2014 €887 bilion) tor undistributed profits of our
subsidiaries. becausa we are in a position to control the timing of
the reverssl of the temporary ciflerence and it is probatie that
such ditferences will not reverse im {he boreseaable Tuture.

The proposed dividend payment of €1.15 per share lor the year

ended December 31, 2015, will not have any effects on the
income tax of 4P SE.

Consoldated Financial Statements IFRS Motes

W are subject bo engoing tax sudits by domestic and torekgn tax
authonities. Currently, we 2re mainly In dispute with the German
and the Brazilian tax authorities. The German dispute s in
respect of intercompany linancirg matiers and certain secured
capital imvestments. while the Brazilian dispute is in respact of
license lee deductibility. 'n all cases, we expact that we will need
to initiate litigation to prevall, Fer all of these mattars, we have
ot recorded & provision as we balieve that the tax authorities”
claims have no rerit and that no adjustment is warranted. I,
cortrary o our view, the tax authorities were to pravail in their
arguments before the cowrd. we would expect o have an
acditional tax expense {including related imterast exparses and
penalties) of approximately €104 millkon in tatsl,
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({11} EARMNINGS PER SHARE

€ mulbans, urikess otherwise stated 2015 2014 213

Prafit attributable to equity halders al SAF 58 3,064 3,280 3,326

Esgued ardinary sharagh 1,220 1224 1229

Etlect of trazsury shares'™ -3z -34 -35

Waighted average shares oulsiandng, basch 1187 L1895 1103

Duluve alfect of share-based paymentsh 2 3 4

Witighted average shares culstanding, diutedlh 1,157 1195

Earnings per share, basic, attributable to equity holders 2.78 279

of SAP 5E (in €) ]

Earnings per share, diluted, attributable to equity holders 274 278

of SAP SE (in €)

B rumber of shares i malkons

(12) OTHER FINANCIAL ASSETS

£ milkang 2015 2Na

Current  Mon-Current Tokas Current MNan-Current Tanx

Loars and of her financial recevaties 15 243 437 173 286 453
Dant irvestments 26 0 26 d ] a0
Equity mwssimants 1 =1 882 1 556 597

Avaiable-tor-sake hrancus assels e ER1 o0E 41 596 fer

Dervatives 129 15 283 464 o 554

Investmants in assocates 4] ) L Q 49 49

Total ECE 678 1021 1,699

Loans and Other Financial Recaivables Available-for-Sale Financial Assets

Loans and other fingncial recoivables mainly consist of time Qur availlable-for-sale  financial  assets  consist of  debt

deposits, inwestments in pension  assets dor which  the
coffespding  liability s included  in employee-related
abligations (see Nobe (18h)). other recetvables, and logns fo
employees and third parties, The majority of our boans and ather
linancial receivables are concentrated in the United States

As at December3l, 2005 there were o loans and other
linencial recenables past due but not impaired. We have no
indications ol mpaiments ol loans and other  Rnancial
receivablas that are not past due and not impaired as at the
reporting date. For general information abowg financial risk and
the nature of risk, see Nofe (24),

{13} TRADE AND OTHER RECEIVABLES

Consoldated Financial Statements IFRS Motes

imvestments In bonds ol maiely limencial and non-inancial
corporations and manicipalities and equity investments in listed
and unlisted securities, mainly beld in LS, dollars,

For more information about kir value messarement with regard
to-our equity investments, see Mofe (25).

Darivatives
Detailed information about cor dervative lingncizl instruments
s presented in Mote (25).
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£ rrulbansg 2015 214
Current  Mon-Current Tatal Current  Man-Current Tatal
Trade recenables, nal 5198 £ 5198 2,253 Z 4.255
Qipher recenvables 7 55 163 fo] = 138
—— . - -
Total 5275 87 5,362 4,342 100 4,443
Carrying Amounts of Trade Recelvables Aging of Trade Recelvables
€ milkans 2015 2014 £ mibans 2015 2014
Gross carmying amoent 5,428 4 aa0 Mot past dua and nat individually impasred 3918 3362
Saleq alowances charged o revenug =153 =134 Past due but nat individually impaired
Allowance for doubtiul accounts changad =75 52
10 axpense Fastdue] fo 30 days 473 245
ﬁ;mlmm trade recetvables, 5198 4255 Pastdua 31 ta 120 days 428 CEE]
Past die 121 19 365 days 257 18
The changes in the allowance bor doubtiul accounts charged to Fast dugaver 305 diys 3 15
axpense were immaterizl in 2l periods presenisd Tatal past due but net individually 1196 Bl18
irmpailred
Indradually impaired, nelof allwances 85 75
E100 4,258

Carrying amount of trade recelvables,
net

Far more informatkon aboat financial risk and how we manage it

s Nodes (24) and (25).

(14} OTHER NOMN-FINANCIAL ASSETS
€ milkans 2015

Carent  Man-Curfent Tatal Currént Man-Curden!
Prafdn] aapertes Xz B3 s 212 G 27
Other tax a3aats 113 0 13 101 a 101
Capitalizad coniract cost 7 250 327 B0 a9 188
Mimesl aneaus afiser gegam AR 0 A5 i i) i
Tatal 468 332 BOO 435 164 5498

Prepaid egpenses primarily corsist ol prepayments  lor
operating leases. support services, and soltware royalties.

Consolidated Financial Statemenis IFRS Notes 152
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{15} GO-ODWILL AND INTAMGIBLE ASSETS

£ mulbans

Goodwi

Saltw
Ca

Acqured
Technalogy/
IPRD

Total

Histerical cost

January 1, 2004 13,785 558 1,929 1006 19,308
Faresgn currency exchange dillerances 1,243 13 160 a7 112
Additions fram business comibinations 6072 14 540 132 73R
Other 333bans 24 4] 2 &2
Ralremants daraails o ~&4 a2 = | 49
December 31, 2004 21,089 [ 2,587 4,644 28,997
Forsgn curréncy axchangs differances 1685 15 204 170 2964
i Q & 3 38

0 53 Q & 54

=10

December 31, 20158

Ageumulated amortization

January 1, 2004

25

2,662

Foregnourmency exchangs dillerences 4 FE | -1} 1685
Additions amortizaticn (V] T8 255 282 615
Ratraments/despazals *] -4 a2 -3 =48

December 31, 2004

29

Faregn currency exchange dilferances 10 89 187
Additions amortizaton +] e F72 261 8509
Ralramants desposals v] 8 1 210

December 31, 2005

Carrying amount

December 31, 2014

1230

3,185

December 31, 2015

3085

The additiens. other than from business combinations, to
soltware and database licenses in 2005 and 2014 were

Consoldated Financial Statements IFRS Motes
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Individuaily acouired from thind parties a2nd nclude cross-license
agrecments and patents,
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Significant Intangile Assets
£ mitkans, unless atherwae staled Carrysng AmaLnt Ramamng

2015 2004 *‘f ;';; E‘;
Business Objects - Custormer relatanships: Manteranca 104 126 BaS
Sybase - Acgured technolages 80 149 appeax. 1
Sybase - Customar relationshps: Maintenance 53 418 a
SuccessFaclors - Acquered lechnolages 1493 184 4
SuccessFactors - Customer refationships: Subscnption 335 a2 0o
Anba - Acgquired technolegies 137 166 5
Anba - Cugtarmer relabansfeps 525 Sl& 0ml2
nybres — Acquired technaloges 100 128 5
hybns. - Customer relabonsvps 12F 136 21012
Fieldglass - Acquied technakoges B3 o5 7
Cancur - Acquired technalogies 8T 445 ]
Concur - Customear retationshaps 1,209 1.233 151019
Total significant intanglble assets 3788 3999
Goodwill Impairment Testing been aBocated lor impairment testing purposes to SAP's
SAP had two operating segments in 2005 {in 2014, we had 2 operating segments.
single operating segmant). The carrying amount of goodwill has
Goodwlll by Operating Segment
£ milkans Applcatans, SAP Busiress Sirghe Linallocated Total

Techmalogy & Hatwark Segrment
Sarvices {20143

Junwary 1, 2015, prior to adjustment o +] 15,412 5533 20,945
Adjustrment o 4] -3 a5 55
January 1, 2015, after adjustment o 4] 15381 5,619 21000
Fealliocabon dws to changas in sagmeant compasibion 14,400 6,599 -15.581 -5.619 [
Adchibions irom BuSiness Combinabans ar Q 4] L1 ar
Faregncurrency exchange dilferances 1,070 502 a a 1662
December 31, 2015 15,497 7181 o o E |
The amount unallocated o January 1. 2015 relates to the
goodwill fram the acquisition of Corcur in Deosmber 2004,
Frioe-year goodwill amoants have been adjusted by €55 million
relating mainly to tax and non-controfling interest adpistments
For maore information. see Note (701
Consoldated Frnancial Statements IFRS Motes 154
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The key assumptions an which management based its cash flow  plans are as follows:
projections for the period covered by the underlying business

Hey Assumption Basis for Determining Values Assigned to Key Assumption

Budgated revanue growth Reverue growth rate achigved i the corrent fiscal year, adjusted lor an expected

increase in SAP's addressable cloud, mobdlity, and database markets, expected
growth in the established epplications and analytics markets, Values assigned reflect
Our past experienoe Bnd our expectations regarding an increase in the addressable
markes,

Cperating marngin budgeted lor 2 given budget perod equals the operating margin
achieved in the carrent liscal year, increased by expected efficiency gains. Values
assigned reflect past experience, except for efficiency gains.

Cur astimated cash flow projections are discounted to present value using pre-tax
discount rates. Pre-tax discount rates are based on the weighted average cost ol
capiial (WACT) appeoach,

Cur estimated cash How projections for periods beyond the business plan were
extrapodated using the segment-specific terminal growth rates, These growth rates do
not excesd the borg-term average growth rates for the markets in which our segmeants

Budgeted operating margin

Pre-tan discount rates

Termingl growth rate

oparate,

Key Assumptions cdetermined based on mansgement's estimates and are
corsistent with the assumptions 2 market participant would
Percent Applcatons, SAPBusiness  Make: The segment operstes Ina relatively immature area with
Tachnalogy & Mebwark significant growth rates propcted for the near future. We
Sarvces therelore have a lorger and more detziled planrirg period than

Budgetad revanye growth 45 162 onewould apply in 2 more mature segmant.

{averags af the budgeted

Pra-tax discount rate 117 130 We are using a target mangin of 33% lor the segment at the end
Terminal growth rate 10 a0 of the bodgebed period a5 8 key assampiion, which is within the

range ol expectations of merket perticipants (lor example,
industry analysts).

Applications, Technology & Services

The recoverable amounts of the segment have been determined
based on vake-in-use calculations. The calculations use cash
Ik projections based on actual operating results and a group-
wicke Tive-yesr basiness plan approved by management,

The recoverabla amount exgeeds the carrying amount by
1,764 milkion,

The followirg table shows amounts by which the key
assampions woukl nesd (o change  individudly lor the

recoverable amount to be equal to the canrying amount:
We believe that any reasonably possible chenge in any of the ! . Tying o

above ey assemptions would not caase the cannying amount of
our Applications. Tedhnology & Servioes segmeant to excesd e
recoverzble amount.

Sensitivity to Change in Assumptions

Fercentage points SAF Business
SAP Business Notwork Matwark
The recoverable amourts of the segment have been determined  BUCZeied revens growih (averags: of ihe -2
based on fair value less costs of disposal caleulations. The falr  —ioe Eo10)

Pre-tax discount rata 14

value measuremant was categorized as 2 level 3 fair value based
an the inputs used in the valuation technique. The cash fow Terminagrowin rate —L7¥
projections are based on actual operating results and specilic
watimates covering & tenaar period and e torminal growth

rate therealter. The calculations use cash llow projections based
on actual operating results and a group-wide five-year business
plan spproved by management, The projected results were

Consoldated Financial Statements IFRS Motes

The recovaerable amount lor the SAP Business Metwork segment
woadd ecaal the carrying amount it @ margin of oply 27% was
achieved by 2022
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{16} PROPERTY, PLANT, AND EQUIPMENT

£ milbans Land and Otz Total
Buikings Fraperty, AT
Piant, and  Construchon s
Egqwpment Progress
Carrying amount
December 31, 2014 Keile) 1050 42 2102
December 31, 2015 1053 Lo73 &6 2102
Totwal additions f{other than from business combirations)
amounted to €580 million {2014: €EZ9milllion) and relate
primarily to the replacement and purchese ol computer
hardware and wvehicles acouired in the nomal course ol
business and investments in data centers,
{17) TRADE AND OTHER PAYABLES, FINANCIAL
LIABILITIES, AND OTHER NON-FINANCIAL LIABILITIES
{17a) Trade and Cther Payables:
€ milkans 2015 2014
Gurrent  Man-Current Taota Gureant  Man-Current Tats
Trade payables BO3 Q Ja3 782 0 a2
Advance pay mants redenaed 110 Q pils] 112 Lt 12
Miscaneaus alter iabilites £S5 & 166 138 55 193
Trade and other payables L iLoen Bl 1169 1032 55 L087
Miscellareous other liabilities mainty inclide deberral amounts
far frea rent periods and Bahilitias related to government grants.
{17} Financial Liabilities
£ milkans 2015 2014
Nominal Violurme Carnang Amount hamingd Vighums Carrying Amount
Currant Man-  Currant an Totat Currant Mon-  Current Man Tatal
Currand Currant i Currant
Bomds o 5,750 o 5733 5733 B3 4,000 631 35993 4,479
Privale placemant 55 1,607 581 1.651 2202 2a7 1,935 247 1,943 2,195
transachang
Eank lasns i 1,250 % 1.245 1.261 1271 2,000 1277 2,585 4,76]
Financial dekbt B67  B,607 567 BE2B 9,195 2157 8936 2,155 B931 1086
Denvatives A HA it 58 128 A L 287 a6 33
Qb Dirchric il liabadifis A A 204 =5 1959 A A g 4 123
Financial liabilitles . B4l BBRI 9522 2,561 8080 11542

Financial Rabilites afe ursecured, extopt fof the polenton ol intorest-rate swaps) were 1,30% i 2015, 1779 in 2014, and
tithe and similar rights customary in cur industry. Effective 2. 48% in 2013,
interest rates on our linancial debt {including the ellects Irom

Consoldated Financial Statements IFRS Motes 156
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For an amalysis ol the contractsal cash llows of cur limancial  about the risk associated with our financial lzbilites, see
liabilities based on maturdy, see Note(24). For inlormation  Node (26). For information abouwt (2ir values. ses Nobe (26).

Bonds

2015 2014
Maturity bt Prace  Couwpon Rate Effechve Marrmal Carrying Carrying
Intarest Rate Vaoluma Amount Amaunt
(mrespective (€ milllons) (in€ mdans)

CLnTEnY In

millans)
Eurgbond 2 = 2000 2017 S9.780% 3.509% () 3590 €500 488 450
Eurgbond 5 - 2012 215 A A A €0 0 549
Ewrgbond & - 2012 2009 93 30T 21258 (1 2208 €750 ¥4 T8
Euwrobond 7 - 2014 2048 100.000% O.208% (var.) D.Z3% €75 Ta9 Jag
Eurobond 8 = 2014 2023 S9.478% 112585 iy 124% €1.000 993 o2
Eurchand S - 2014 2027 o0 FR4% L75% (lixy 1.86% €1.000 Qa5 Ga0
Eurgbond 10 - 2015 207 100000%  0127% (var) 034% €500 i) o
Eurobond 11 - 205 2020 100.000%  0.2509% (var) D23% €550 648 G
Evratond 12 - 2015 20058 90 F6a% 1009 (i) 113% £600 553 1]
Eursbonds ‘_ jﬂ‘ 4,547
Othar bands L) a2
Bonds . E7S 4629

Since Septembar 2012, we hawe used 2 debt issuarce program Al of our Enrobonds 2re listed for teading an the Luxembourg
to issue bonds in @ number of tranches. Currently, the total  Stock Exchange.

volame available under the program (includieg the amounts

tssued) is €8 billion.

Private Placement Transactions

2015 204
Matunty  CouponRate Efecte Maominal Carrying Camying
Intarest Rate Volums Ameunt Amount
{inrespectve (i€ milllens)  {in€ mdans)
CLITENgY in
millians)
LL5. private placements
Tranche ] = 2010 2015 WA MA LSS0 & 247
Tranche 2 - 2000 2017 2.95% {hx) 3.03% US5200 180 18]
Trancha 3 - 2011 2006 2775 {ha) 2805 LEEE00 5EY 454
Trancha 4 - 2011 208 2435 (hay 1508 UESIED 135 121
Tranchs 5= 2012 27 2.13% {hxy 2.36% UEE2425 21 w7
Tranche 6 - 2012 2020 2B {ha) 2565 USE290 2n 238
Trancha 7 - 2012 2022 3155 {ha) 3.22% UERRALLE 426 arz
Tranche 8 = 2012 2024 3. 33% I} 3,37% UES323 218 277
Franche & - 2012 2027 2535 () 3576 LSEI00 100 B3
Private placements | 2202 2195
Consoldated Frnancial Statements IFRS Motes 157
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The S private placement rotes were issued by one of our
subsiciarios that kas the LS. dollar 25 its fusctional CUPMSECY.

Bank Loans
2015 2014
Mty Cavupan Rare Efasing: Marral l:.l.n-_rlng CArrying
Inberést Rate Wialumes Amount Amount
{inrespecivg  (in€ millons)  (in€ mehang)
Cantur em laan = Faciity A 205 WA NA & 1265
Concur lerm laan = Faciity B 2017 Q.45% (var.) 0.93% 1.245 2584
Other laans MR 1026 1B =
Bank loans | 12681 4281
Other Financial Linbilities
Qur current other lirancial llabdities mainly comprise Rabdlitias
lor acorued interest and customer lunding lizbilittes amounting
1o B90 millicn {2014 €58 milliou).
{17c) Other Mon-Financial Liabilities
€ milkang 2015 24
Cuwrrani Man-Currgnt Total Currant MNan-Gurrent Tatal
Qthver emphoyess-related hatdifies 2255 126 2.AaB8] 1,979 122 210
Share-based paymant atdibes 555 208 a0 284 oy K2y
Other taxes 597 8] 537 543 a 543
Other non-financial liablities 3,407 a3 378 281 219 3,030
Other employes-related Bzbilites mainly relate to vacation
accruals, bomus and szles commission acong@ls, 2 well as
employee-related social security oblgations.
For more information about oor share-based payments. sea
MNode (27),
Other taxes mainly comprise payroll 1ax labilities and valse-
acded 1ax liabdlities,
{18y PROVISIONS
€ milsans 2018 2014
urrery Mari- Tatal Luirren| M Tatal
Currant Current
Pansion plans and similar cbigahaons (see Mate (13a)) o uz 17 2 86 33
Obwer provissons {see Nate (1865 295 63 362 148 65 213
Total 299 180 a9 150 151 301
Consoldated Financial Statements IFRS Notes 158
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{18a) Pension Plans and Similar Obligations

Dofined Benefit Plans
The measurermeant dates kor our domestic and foreign banefn
plans are December 31

Present Value of the Defined Benefit Obligations (DBO) and the Fair Value of the Plan Assets

£ rrnibans Damiesns Flans Faréagn Plang Other Pl Tatzl
Emplaymant Plang
2015 2014 2015 2014 2015 2014 2015 2014
Present valu of the DEO 74 w0 33 s B a3 02
Thereal Iuilly or partially iLnded plans 724 780 293 235 &l 26 1.078 1045
Thareaf unfunded plans 0 o 40 37 21 20 61 57
F— = ] = T % = "
Falr value of the plan assets | 767 | ;'ﬁ; 234
Het defined benefit lability (asset) B 13 68 42
Amounts rec,-:-g."-zad o the
Cansalidaled Statemment of Firancal
Pasiban:
Men-current obhar financial assats 0 0 0 o Q 0 0 o
Current provisions 6] 0 0 -2 Q o Q -2
FOn-CLETBNT DROVIShonS =3 -13 -64 e | H i -33 =17 -85
Total -8 =68 a2 40  -33 -7 -s8

€064 millior (2014 €724 millkan) of the present value of the
DB of our domestic plans relate to plans that provice for [umg
sum payments not based on final salany, and €287 millen (2014
€234 million) of the present valee of the DBQ of our loreign
plans relate to plans that provide lor amnalty payments not
Basad on Hinsl salany,

Thae bollowirg weighbed average assumptions were used for the
actuarnial valuation ol cur domestic and foreign pensson Rabilites
as well as other post-employment beneliz obligations 25 at the
rEspeCtive maasurement date;

Actuaral Assumptions
Parcant amestic Plans ForesgniPlans DEher Post-Emplayment Plans
2015 2004 2013 2015 2014 2013 2015 2004 23
Descolnt rate 27 22 36 o7 11 21 40 42 52
Fulure salany increases 25 28 2.5 17 17 1.7 6.3 2.3 4.7
F e penssnn increasges 2.0 20 20 0 1] 8] o0 0 Q0
Emplayes turnower 2.0 2. 20 103 101 ] i 1.3 25
Infiatcn 20 o 0 14 13 13} 10 13 11

The sersitivity aralysis table shows bow the presant value of a
coefined bemedit abligations would have been influenced by
reasonzble possible changes to above actuariz] assumptions.
The sensitivity analysis table presented below considers change
in one actuarizl assumption at & time, holding 2l other actuarial

Consoldated Financial Statements IFRS Motes

assumptions constant. A reasonable possible change o
actugrial assumptions ol 50 basis points B either direction.
except for the discount rate assumption, would not materially
influence the peesent valie of all detingd benelit obligations,
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Sensitivity Analysis
£ milkans Damestc Plans ForeignPiame  Other Post-Employment Tatal
Pians

208 2014 2013 2018 2004 2012 2008 2014 203 2 2014 2013
Present value of all
defined benefit
obligations i:
Cwscount ratewas 50 basis G7E 725 85 a1 258 217 i) 44 320 1068 1028 334
peints hagher
Dedoount rabe was 50 bass T 20 L-E-T 359 298 245 &7 42 38 122Y 1185 =T
Eain s kywer
Total Expense of Defined Benefit Pension Plans
£ miliong Damestc Flans FaregnPlans  Ofther Post-Emplayrrent Tatal

Fiang

2018 2014 203 2008 2004 2003 2015 2014 2013 2018 204 2013
Current services cost 10 a ra b | 16 15 L] [ 3 ¥l 25 e
Interest axpanse 17 22 19 3 5 & 3 2 1 23 20 24
Interest sncoma =17 -23 -20 -3 -5 - -2 -1 -1 =22 -29 -25
Past serace cost o a o o 1 1 4] o O a a 1
Toopese |30 3 el a % 6l a0 7 4 m = 2
Actual raturnon plan L] 133 10 o W a 2 1 ~7d 1dd 20

F55615

Our imvestment strategy on domestic banelit plans is to imeest
all contributions in stable iInsurance polckes.

Qur Ewestment strategies bor foreign benelit plans vary
according to the conditbons in the country in which the
respective bepelit plans are situated. Gererally. & borg-term
investment horizon has been acopied lor all magyr foreign

benefit plans. Although owr policy is to invest in & risk-diversified
portiolic consisting of a mix of assets, both the defined banedit
obligation and plan assets can Mucteate over time. which
exposes the Group o achusrial amd marke! (Irvesiment) risks,
Depending on the statutory requisements in each country, it
might be pecessary o reduce amy undertunding by addition ol
liquid assets.

Plan Asset Allocation
£ milkans 2015 2014
Quatedinan  NatQuateain  Quotedinan Mot Quatedin
Asbes Markal anactve  Active Markel an Al
Bariont Mdriint

Asset category

Equaty investmants 53 O 75 it
Carparabe bonds M (1] &0 1]
Gaovarnment bonds: 5 L) 1 o)
Feal astate a3 o i O
e pohces 1] a6 a T80
Cash and cash equrvalants 9 0 41 o
Othars 36 0 27 o
Total  w 7% 234 780
Consoldated Financial Statements IFRS Notes 160
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Cur expected contribution in 2016 o our domestic and foreign
celired benefit persion plans is immaterial The weighted
curation of our delined benedit plans amownted 10 14 years as at

December 31 2015, and 14 years as at December 31, 2014,

Total future benefit payments from cwr defined benelit plans as
at Docember 31 2005, 2ro expacted to be €1.432 million (2014
€1409 millkon)y.  Elghiy-three percent ol this amount has

maturities of aver five years.

Maturity Analysis
€ milbans Demestic Plans Fareign Plans Other Past
Employment Plans

2015 2014 2015 2014 2015 20a

Less than ayear 1] b4} 26 23 2 2

Babwean 1 and 2 years 13 7 43 a0 2 i

Babwean 2 and § years 5 56 a3 58 B [

Crver § yaars 935 BRI 223 195 28 17

Total | 1037 1066 36 40 7

Defined Contribution Plans/State Plans

Wi also mairtzin domestic and lorergn defined contrbution

plans. Amounts coniributed by us under such plars are based

an 2 percentage of the employess selanies of the amount ol

contributions made by employees. Furthemmaore, In Germany

ard some other countries we make contributions to |}ubﬁ:

pension plans that are operated by national or loca government

ar a similar institution,

Total Expense of Defined Contribution Plans and State Plans

€ milkans 2018 2014 2013

Dafned camribuhan plans 218 188 182

Siate plans 429 260 £ [

Total expense 647 san 4o

Consoldated Financial Statements IFRS Notes 181
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(18b) Other Provisions
€ milbang R Addiban  Accrébon  Ulihzaban Radtase Currency 12/31
2015 Irrspael 25
Employes-ralated proveions 47 58 il -6 -3 1 58
Custormear-related provisions 9 91 o =7 -1 | £l
Irited bt poratsr fy -Fetabdd Bravisiarns 12 5 O -1 -& ] 11
Restrocluf ing providans a0 638 o -456 -1 -1 184
Oneraus COntract provisions (ather than 24 1 2 -13 -1 2 15
from customar cantracts)
QEhar provisons
Total ether previsisns
Thareal cumrent

Thereat nan-current

infeflectual property-related  provisions  relate to litigation
matters. Customerrelated provisions relate  primarity  to
disputes with individue! customers, Both classes al provision ang
described inNote (23)

For more information about our restructuring  plans, see

Note (6).

The cash ootBows associated with  employes-related
restructuring costs are substantizlly short-term in nature. (o
2015, employees recelved, under certakn restructuring activities,
ciredits b their working tine acoounts which will allow tham to
discontinue waork earlier than thelr retirement date. These
abligations are classilied as employee-related provisions rather
than rstPUCTURINE proviskons,

Crerous contract 2nd other provisions comprise Racility-related
ard supplierrelated provisions. The tming ol these cash
outliows associated is depencent on the remaineg term al the
undertying lease and of the supplier contract,

(19) DEFERRED INCOME

Deterred income consists mainly of prepayments mace by our
cusioimers  for clowd subscriptions and support.  soltware
support and services! lees froa multiple-element arangements
allocated to undelivered elements: and amounts recorded In
purchase accounting 2t lale value lof obligations to peelorm
under acquired contracts i connection with acquisitions.

£ milbang 2015 2014
Currant Nan: Tatkal Current Man Tatal
Currant Cursant
Deferred Income 1 LGB0 TR L7588
Thereal delarred revenue fram chaud Subscrphions and 957 Q 957 BED a =]
suppart
Consoldated Frnancial Statements IFRS Motes 12
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{20) TOTAL EQUITY

Issued Capital

As at Decamber 31, 2015, SAP 5E bad isseed 1,228 504 232 o
par value bearer shares (December 31, 20140 1228.504.232)
with a calculated rominal value of €1 per share. Al the sharas
sy are lully paid,

Change in lssued Capital and Treasury Shares

Shiares (o rmilians) Walue (i € milions)

lasusd  Treasury Issued  Treasury

Capital Shares Capatal Shares
January 1, 2013 1229 =37 1229 =1337
Ressiance of easury Shares under shars-based paymants o] 2 Q 57
December 31, 2003 L1229 -35 1229 -1,280
Resssumncs of freasury Shares wnder share-based payments o 2 Q ]
December 31, 2004 1229 =33 1229 -1,224
Ressuance o reasury Shares under share-based payments o 2 o] E..

Authorized Shares

The Artiches of Incorporation authorze the Executive Board to

increase the issued capital by

- Up to & total amount of €250 million by issuing new no-par
value bearer sheres zgainst contributions in cash until
May 19, 2020 (Authorized Capital [). The issuance is subject
to the statbunory subscription rights of existing sharehokiers

= Up to a total amount of €250 milllen by Issulng new no-par
value Dearer shares against contributions in cash of in kind
until May 19, 2020 {Authorieed Capstal 1), Subgect to the
consant of the Supervisory Bosrd. the Executive Board is
authorized to  exclude the shareholders’ statutory
subscription rights in certain cases.

Contingent Shares

SAP SE’s share capiial is subpct 1o 2 coitingent capital Increase
which may be effected only to the extent that the holders or
creditors ol convertible bonds or stock opthons issoed or
guarantead by 3AP SE or any ol s directly or indirectly
controlksd subsidiaries uncer cartain share-based payments
exercise their comversion or subscription rAghts, and no other
methods for servicing thesa rights are used. As at December 31
2015, €100 milkon, representing 100 milllon shares, was stll
available for issuancs (2004 €100 million).

Consoldated Financial Statements IFRS Motes

Crther Comprehensive Income

Items Recognized in Other Comprehensive Income That Wil
Be Reclassifled to Profit or Loss Before Tax

€ milkans 2015 2014 2013
Galns {losses) on exchange WI' L1561 =576
differences 2 —

Gaing (lossea) an 181 130 79
PEMCRSLNTHE Avadabie-1or

saia financial aggats

Reclassiication adjustimaents B3 =2 19

anavailabia-far-sala financial

assels

Available-for-sale financial Iﬁ 128 ]
| T

Gairs {lassas) on cashe-thow 5O 1 78

nedges

Reclazshcaiion adpsiments 74 a T2

ancash-aw hedges

Cash-flow hedges I 15 -38 o

By resolution of SAP SE's Ceneral Meeting of Shareholders bald
on Juned. 2003 the suthorization granted by the General
Meating of Sharcholders of Jure 8, 2010, regarding the
Acquisition of tressuny shares was revoked o the extent |f had
mot been exerclsed at that time. and repleced by a2 new
authorization of the Executive Board of SAP SE to acquire. onor
before June 3 2018, shares of SAP SE representing 2 pro rata
amount of capital stock of up o €120 million in aggregate.

153
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provided that the shares purchased under the authorization,
togather with any other shares in the Company provisly
acguired and held by, or attributable o, 5AF SE do nat acoount
tar mare than L0% of SAP SE's issued share capital Althowgh
treasury shares are legally considered outsiancing, there are no
dividend or voting ghts associated with shares hakd in treasuny.
We may redesn or resell shares held in ireasury. of W may use
treasary shares lor the purpose of servicing opbion or
cofmarsion rights under the Company's share-based paament
plans, Also, we may use shares beld in treasury as consideration
in conpection with mengers with, or acquisitions ol other
companies,

Dividends

The total dividend avallable lor distribution @ SAP SE
sharehokders is based on the prolits of SAP SE 25 reported i s
statutory firarcial staternents prepared under the acoounting
rules in the Gorman Commearcial Code (Hardoeisgese Leuch ). For
the year ended Decembser 31, 2015, the Executive Board intends
to propose that a dividend of €115 per share (that is. an

estimated total dividend of €1,378 million), be paid from the
prodits of SAF SE.

Dividends per share for 2004 and 2013 were €110 and €1.00
respectively and were paid In the succeeding year,

(21} ADDMTIONAL CAPITAL DISCLOSURES

Capital Structure Managemant

The primary objective of our capital structure management is to
mzintain a strong linancial pralile lof investor, creditor. and
customer conficerce, and to support the growth ol our
business. We seek to mairtain a capital strecture that will allow
us o cover our funding requirements through the capital
markets at reasonable conditions, and in so doing, ensure a bigh
kvl of inctependence, corfidence, and firancizl flexibiliy.

SAP SE's long-tern eredit rating & “A” by Standand and Poor's
and "AZ" by Moody's, bath with stable cutlook. Since their inkial
assignment in September 2014, the ratings and outlooks have
not changed

ooOooood

Capital Structure

2015 204 Ain%

& rmilliofs Shal & rmiliars Os ot

Totad equity Tatal equity

awcd habnlibes ard kabikines
Equty 23.295 5 18.534 5 19
Cuarrent labiines 7.867 19 8574 22 -8
MNan-gurrent habddes 10,228 25 10457 e -2
Ligbeltes i 18,03 49 -5
Total equity and labilities 38,565 100 7

Im 2015, we repaid €1.270million in bank kens that we had
taken to linance the Concur soguisition and refinenced another
part ol this loan through the issuance ab a threa-tranche
Evurobond of €1.75 billion i tatal with mausrizies of two to 10

Whike we contimsously moritor the ratios presented inand below
the table above, we 2ctively manage our liquidity ard structure
of our fmancial indebtedness:

years, We alsoe repaic 2 €550 milion Eurchond amd a2 Group Liquidity of SAP Group

USEI00milllon L5, privabe placement tranche at  their

matl{rlry. Thus. the ratio of total financial debt to total equity and prp— 2015 e F

liabilities decreased by seven percentage poirts o 22% at the

and of 2015 {29% a5 at Decembser 31, 2014} Cashand <ash egqunalents 2410 338 53
Current imvesiments 148 95 53

Total knancizl debt consists of current and por-current bank Group Hauldity T 136

koans. bonds, and private placements. For more information o AR = et

about cur linancial cebt, see Mote (17), GARTAGE fcuncetl eo cidd b
Het liquidity 1

As part of our financing activities in 2016, the Sompany intends  Non-current fnanca! dett 5607 8,936 325

to repay a USSE00 million U.S. private placermeant tranche when Nat liquidity 2

it matwres and a lurther substantial portion of aur outstanding
bank loans.

Consoldated Financial Statements IFRS Motes
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Distribution Policy

Our general irtertion is 1o remain in @ position 1o petuen Bouidity
o aur shareholders by distnbuting annual dividends. tolaling
more thar 35% of our profit afber taw. There are corrently o
plans for future share buybacks.

Iy 2015, we distributed €136 millian In cividends lrom our 2004
prolit {compared to €1.194 million in 2004 and €1.003 millien in
2013 reldated to 2003 arnd 2012 profit. respectively). répresanting
€110 per share.

As & resull ol our equity-seitled share-based payments
transactions (&s described in Nofe (27)) we have commitments
tor grant AP shares to employees, We intend to meet these
commitments by relssuing treasury shares or issuing ordinany
shares, For more informaticn about comtingent capitzl, ses
Note (20).

{22) OTHER FINANCIAL COMMITMENTS

£ il 2018 20114
Operating leases L347 1332
Contractual obegatans bor scquisition ot 162 1
proparty, plant. and equipment and

intargible assats

Other purchass ablgatons 710 748
Purchase obligations an 859
Capital contribution commitments m kn)
Total m 2,268

Our operating leases relate primanty to the kase of ollice spaee,
hardware. ard vehickes, with remaining non-cancelzble lease
termts betwaien bess than ome and 33 years On 8 limited scale,
the operating lesse contracts include escalation dauses (hased,
for eoamphe. on the consumer price inded) and resewal options,
The contractual ohligations lor acquisition of property, plant.
amd equipment and intangible assets relate primarily to the
construction of new and exdsting Bacilities 2nd to the purchase ol
hardware. soltware. patents. olfice equipment, and vehicles
The remaiving  obligations  relate  mainly  to  marketing.
comsulting, maimenance, beanse agreements. and other third-
party agresmants. Histonically, the majority of such purchase
ahligatons have been realized.

SAP Imvests and holds Interests in other entities. As ol
December 31 2015 total commitments o make such ecuity
Investments amountbed o €197 million §2004; €123 million) of
witich €86 milion had been draws (2014 €46 mdlllon). By
irmaEsting b suech aduity iMestments, vai ane exposed to the risks
inherert in the husiness segmerts in which these entitias
aperate. Qur maximum exposane (o loss (5 the amount invesied
plus unavoidable luture capital contriboatlons,

Consoldated Financial Statements IFRS Notes
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£ mifkans December 31, 2015
Opérating Purchase Capital
Leases  Obligabiors  Contrnbutsan
Comemt-
mants
Dum 2016
Dama 2017 to 2020

D tnersalter

Qur remal and operating lease expenses were €386 milllon,
€29 million. and €273 million for the years 2015 2014, and
2013, respactivily,
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{23y LITIGATION AND CLAIMS

We are subject toa varkety of clzims and lawsuits that arise from
tirme te time in the ordinary cowrse of our business. induding
proceadings and claims that relate to companies we have
acquired, claims that relate to  customers demanding
indemnification lor procecdings initiated against them based on
their use of SAP software, and claims that relate to customers
being dissatished with the products and services that we have
deliverad to themn. We will continue to vigorously defend against
all claims and lawsuits against us, We currently beleve that
resolving the claims and lawsuits pending 25 of December 31
2015, will reither individually nor in the aggregate have a
materizl adverse eflect on our busimess, financizl position,
profit, or cash flows. Consaquently, the proviskons recorded for
these claims and lEwsuits as of December 31, 2005, 2re neither
individually ror in the aggregate material to SAP.

However, the outcome of litigation and claims is intrirsically
subject to considerabke uncertainty. Mansgement's view of the
litigation may also change in the lutwre, Actual outcomes of
litigation and claims may difler from the assessmeants made by
maznagement in prior periods, which could result in 2 materal
impact on our business, financial position, profit, cash flows, or
reputation. Most of the lawsuits and claims are of 8 very
individual nature and claims are either not quantified by the
claimants or claim amounts guantilied are, based on historical
evidence, not expected to be a good proxy for the expenditure
that woukl be reguired to settle the case concerned. The
specilics of the jurisgictions where most of the clzims are
located further impair the predictability of the outcome of the
cases. Therelore, |t ks not practicable to relizbly estimate the
financial effect that these lawswits and claims would have i SAP
Wik b0 IncUP expenditure lor these £as0s,

Amorg the claims and lawsuits are the lollowing classes:

Intellectual Property-Related Litigation and Claims

Intelleciuzl property-related litigation and claims 2re cases n
which third parties have threatened or initiated litgation
claimiing that SAP violates one oF more intellectual property

rights that they possess. Such intellectual property rights may
include patents. copyrights, amd ather similzar rights,

The carrying amount of the provisions recognized for intellectual
property-related litgation and claims and the change in the
carrying amount in the reporting pericd are disclosed in
Node (1853 The expected timing of 2y resulting outlows ol
economic benefits from these lawsuits and claims is uncertain
ard not estimable as it depends generally on the duration of the
legal proceedings amd settlement pegotiations required o
resolve them, Uncertainties about the 2mounts result primarily
from the urprecictability of the outcomes of legal disputes in
sevaral jurisdictions, For more informeation, see Node (30),

Cansoldated Fnancial Statements IFRS MNotes

Contingent  liabilitles exist from intellectual property-related
litigation and ckaims lor which no provision has besn recognized.
Generally, it is not practicable to estimate the linancizl impact of
these contingent liabilities due to the uncertainties around the
litigation and claims, as outlined above, The total amounts
claimed by plaintifls in those intellectual property-related
lewsuits or claims inwhich 2 claim has been guantified were not
material to us as of December 31, 2015 and 2014, Based on our
past experience. most of the intellactual property-related
litigation and claims tend to be either dismissed In court or
setthed out of court for amounts significantly balow e orginally
claimed amounts and not material to our consalidated financial
statements. Crly a few cases {specifically the TomorrowMow
and the Versata litigation) ultimately resulted in a significant
cash outllow in 20014,

The individaal cases of intellectual property-related litigation
and claims are:

I Aprid 2007, United States-based Versata Soltware. Inc
flormerly Trilegy Software, Inc) (Versata) instituted legal
proceadings in the United States District Couwrt for the Eastern
District of Texas against SAP. Versata alleged that SAF's
products infringe one or more of the claims in patents held by
Viersata, In August 2014, alfter numerous legal procesdings (lor
details, see our 2014 Integrated Report, MNotes o the
Consalidated Financial Staterments section, Nobe (24)), Versata
and SAP entered Into & Patent License and Settlement
Agreament (the “Agreement™) to settle the patent ltigation
between the compenies, Under the terms of the Agreement,
Versata has licensed to SAP certain patents in exchange for a
ane-time cash payment and 2 potential acdditional contingent
payment. Such contingent payment is not material to SAP. The
Agrecment also provides lor general peleases. indemnilication
for its wiolation, 2nd dismisses the existing litigation with
prejadios.

In February 2010, United States-based TecSec, Inc. (TecSec)
instituted legal proceedings in the United States against SAP
{including its subsidiary Sybase) and many other defendants.
TecSes alkeged that SAP's and Sybase's procucts ldinge one
or more of the claims in five patents held by TecSec. In its
complaint. TecSec secks unspecilied monetary demeges and
permanent injnctive reliel, The lawsuit s proceeding but only
with respect to one defendant. The trial for SAP (incleding its
subsiciary Syhase) has not yet been scheduled = the lawsuit lor
SAP (including its subsidiary Sybase) remains stayed.

In April 2010, SAP instituted legal proceedings (a declaratory
judgment action) in the United States against Wellogix, inc. and
Wellogix Technology Licensing, LLC (Wellogix). The |awsuit
secks a declaratory jucgment that five patents owred by
Wellogix are iInvalid or nat infringed by SAP. The trial has not yet
been scheduled. The legal procesdings have been stayed
pending the outcome of sk reaxaminations filed with the United
States Patent and Trademark Office (USPTO). In September
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2013, the USPTQ issued a2 cecision on four of the six
roegxaminations, invalikdating every claim of esch ol the bour
patents, SAP B awalting & decisian on the two remaimng
regxamination requests. In response o SAP's  patent
Decleratory Judgment action. Welloglx has re-asserted irade
secrat  misappropriation claims  against SAP {which had
previously been rased and abanconed). The oourt granted
SAP's motion for an early dispositive dedisikn on the trade
secret claims: Wellogic's appeal of that decision is panding. In
February 2015 SAP fliled a declaratory judgment action in
Frankiurt/Main, Germaiy, asking the German court b rule that
SAP did not misappropriate any Wellogix trade secrets,

Customer-Related Litigation and Claims

Customer-related litigation 2nd claims include cases in which we
indemnily cor customers against llabilities arising Irem 2 claim
that owr products infringe a thind pary’s patent. copyright, trads
secret. oF other proprietany rights. Occasionally, consulting or
siftware implementation projfects result 0 disputes  with
cisstomers, Where customers are dissatistied with the products
#rd seniaces thet we have celivered to them in routine
consulting contracts or development arrangements. we may
grant functions or perlormance guarantess.

The canrying amount of the provisions recorded for clushomer-
related lithgation and claims and the development of the carrying
amaunt i the reporting period are disclosed in Mofe (188). The
expected timing of amounts o any resulticg outflows of
economic benedits from these lawsuits and claims is uncertain
ard net estimable as they generally depend on the durstion of
the legal proceedings and setthement negotiations required to
rasobve the litigation and claims and the urpredictabdlity of the
outcomes of legal disputes in several prisdictions. For more
intormation. sec Node (3c).

Contingent labilities exist from customer-related Ttgation and
claims for which no provision has been recognized, Generally, i
is not practicable to estimate the finapcial impact of these
contingent lizbilities due to the uncertainties around these
lawsuits and claims outlined above.

Mon-Income Tax-Related Litigation and Claims

We are subject to ongoing audits by domestic and loreign tax
authorities. Along with many other companies operating in
Brazil, we are mvolved in varous procesdings with Brazilian
authoritles regarding assessments and IRigation matters on
ron-income Exes on inbercompany royalty payments and
intercompany services. The total potential amoant relzted to
these matters for all applicable years is approximately
£75 million. We have not recorded 2 provision for these matters,
s we beliave that we will pravail

For mare Iinformation about inoome fax-related [tigation, see
Mote (1G).

Consoldated Financial Statements IFRS Motes

{24} FINANCIAL RISK FACTORS

We are exposed o vanious inencial risks, such as market risks
{inchuding loreign currency exchange rabe risk, interast-rate rish
and equity price sk}, credit risk, 2nd liguidiny risk.

Markot Risk

n) Foraign Currency Exchange Rate Risk

As we are 2ctive worldwide, ouwr ordinany operations are subject
o Fisks associated with Hluctuations in fofegn arencies. Since
the Group's entities mainly conduct their operating business in
thair own lunctional correncies. our risk ol exchange rate
Muctuations from ongoing ordinary operztions is mot consklered
significart. However, we cocasionally generate lorelgn currency
ceromingted recoivables, peyvables, and other monetary items
by fransacting in a currency other than the henctional currency.
Te mithgate the extent of the associated forign currency
exchange rate risk, the maprity of these tramsactons are
Peciped as described in Mote (25).

In rére dreumstances. transacting in a cumency otber than the
functional currency also leads to embedded lorelgn currency
cderivatives being separated and measured at lir vakse through
profit or kss.

In addition. the intellectual property {IP) bolders in the SAP
Group are exposed o nisks associated with forecasted
intercompary cash flows in foreign currencies. These cash flows
arise out of royalty payments from subsidiaries o the respective
IP holder. The royalties are linked to the subsidianes’ external
rewerie. This arrangement leads to a concentrathon of the
forelgn currency exchange rate risk with the [P holders. as the
royalties are mostly demominated i the subsiciares’ locsl
currencias, whike the functional currency of the 1P holders with
the highest royalty volume i the euro, The highest boreign
currency exchange rate exposure of this kind relates to the
currencies ol subsidiaries with significant operations, for
examphe the U.S, dollar, the pound stering. the lepanass yen,
the Swiss franc, the Brazilizn real. and the Australian dollar,

Generally, we are not exposed to any significant forelgn
currency excharge rate risk with regard to our Imvesting and
financing activities, as such activities are normally conducted In
the functional currency of the investing or borrowing entity.
However, we were exposed to a cash fBow risk lrom the
comsideration to be paid in US. dollars for the acquisition of
Concur ard Fleldglass in 2004, a5 the lunds were provided
through our free cash and accuisition berm loans, both mostly
generated ineuros. For more information, see Node (25),

1a7
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b} Interest-Rate Risk

W 2re exposed bo interest-rate sk 25 8 result ol our investing
and financing activitks malnly in eurcs and WS collars as
Talloes:

£ milkang

2015 24

Cash Flow Risk  Far ValueRisk  Cash Flow Resk - Far Vakes Risk

I g o tividies 2078 480 2,445 1L.002
Financing actwetas 3187 6038 5,000 e
¢} Equity Price Risk Liquidity Risk

We are exposed o equity price risk with eegsed to our
imvestments in Bsted equity securities (2005 €320 milien; 2014
€209 millior) and our share-basad payments (lor the axposUne
lrom these plans, see Note (27)).

Crodit Risk

To reduce the credit risk in imestmeants. we arrange o receive
righis o collateral for cort&in investing activities in the full
amaunt of tha imvestment wolumea, which we would be allowed (o
ke use of only i the case of defaul of the cobrmerparty to the
imvestment In the 2hsence ol other signillcent agresments Lo
reduce our credit sk exposure. the total amounts recognized as
cash and cash equivalents, current imvestments, boans and other
financial receivables, trade receivables. and dervative financizl
ASGETS MEPIESENT Ul MEXMAM exXpasure to credit rsks. exmm
for the agreements mentioned abowe.

Contractual Maturities of Non-Dervative Financial Linbilities

The table below is an analysis of the remaining contraciual
maturities ol all our finarcial lkzbilles beld 2t December 31,
2015, Financial liabilities for which repayment can be requested
by the contract partner at any time are assigned to the earliast
possible pericd. Variable interest payments were calculated
using the latest relevant interest rate fixed 25 at December 31
2015. As we generally satthe our derivative contracts gross, we
show the pay and receive egs separstely Tor all cur currency and
interest-rate derivatives, whether or not the fair value of the
cermative B negative, except lor the derivative lorward
contracts entered into in connection with the acquisition ol
Concur, wihare wa bought and seld USSE.5 billion bacaise we
settled those met. The cash cutllows lor the curmency derivatives
ara transkted using the applicable forward rate.

Far more information about the cash bows lor urrecognized but
contractually agreed linancizl commitments. see Node (22).

£ milians Carymg Cenfrachal Cash Flows
Amount

1273172005 2006 2007 2ma 2019 2020 Thensaller

Trade payables 843 0 o 4] O O

Financal labilities =363 277 =280 =B36 =586 -3.683

Total of non-derivative financial Habilitles =1.756 -2 778 =S80 -8 =085 -3.683

€ milbang Campng Contractus Cash Flows
Amaunt
12732018 2015 2016 2007 2018 2019 Thareatter
Trade payables =TH2 =782 Q o Q 0 o
Firancal labiiiwes =13,209 =277 =025 -3.537% ] ~Ea7 =306
Total of non-derivative financial Habilities. =11.980 -3.155 6285 -38M%G -a5g ~827 -3,262
Consoldated Financial Statements IFRS Notes 168
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Contractual Maturities of Derivative Financial Liabilities and Financial Assets

£ mithana Carmying Cantractual Cash Carrying Contraatual Cash
Armaung F s Armavnt Fiows
1273152015 2016 Thereatter  12/3172004 2015 Thareafter
Derivative financial labilities
Cuprrency derrvalives not desymated as hadging =17 =310
instrumants
Casgh outfiows -2.806 -53 -4, 710 -k}
Cash milows 2834 i} A, o
Coar vy Gerniiinads Gesgrated 4% hidging matruments =10 =id
Cash outfiows 450 1) - T o
Cash sl a75 o hd 0
Interest-rate dervatnes designated &8 hedging Q ]
instrumants
Cash outfiows Q 1] -7 -2
Cash milows Q o a 119
Total of derivative financlal liabllities X -128 -76 -58 -333  -295 -49
Dervative financial assets
Cuerrency deralives not desgnated a3 nedging ] 411
Instrumants
Cash oudflows =-3,010 1] 1236
ash milioas anva 0] 1656 o
Cazrrancy dernvaliigs dasignated as hadging instrumants 14 10
Cash outflows -266 ] 162 0
Cashmdlioss 295 O 153 O
Intarast-rate darivates designated as hedging 100 tk
instrumants
Cashondfiows -43 -225 34 - 203
Cash ndiows T 300 62 H3E
Tatal of dervative financial assets I 183 106 75 408 449 20
Total of derivative financial llabilities and assets . ﬁ 30 7 165 154 =29

(25) FINANCIAL RISK MANAGEMENT

We manage marke: risks {incuding lorelgn currency exchange
rate risk. interest-rate risk, and equity price risk), credit risk, and
liguiciity risk o & Group-wide basis through our global treasory
departrent. Qur risk maragement and badging strategy i sei
by our treasury guideline and other internal guidelives, and is
subject to continuous Internal risk analysis, Derivative finencial
instruments are only purchased to reduce risks and not lor
speculation, which |s delired as ertening into derivatiee
instruments without a corresponding underlying transaction.

In the following sections we provide details on the menagement
ol each respective linancial risk and our related rsk exposune, 0
the sensitivity analyses that show the elfects of hypothetical
changes o relevant risk wvarables on  profit or other
comprebansive income, we determine the periodic ellects by

Consoldated Financial Statements IFRS Motes

rolating the hypothetcal changes in the risk variables to the
balance of financial instriments at the reporting date.

Foreign Currency Exchange Rate Risk Management

We comtinuzally monitor our exposure to currency Auctuation
risks hased on monetary items and forecasted transactions and
pursue 2 Group-wide strategy to manage forsign curmency
exchange rate risk, using dervative linencizl instruments,
pramarily loreizn excharge forward contracts. &5 appropriate,
with the primary aim of reducing prodit or loss volatiity,

Curroncy Hedges Not Designated as Hedging Instruments
The foretgn exchange lorward contracts we enter into to oflsat
exposune relating bo lorekgn-currency Cenominated mometary
assets and fiabilites are not deskgrated as being in a hedge
accaurting relationship, see Node (3]
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Currency hedges not designated as hedging instruments also
includie lofeign currercy derivatives emibed ded in non-defivative
host contracts that are separated and accounted lor as
derfvatives according to the requirements of 1AS 39 (Financial
Instruments: Recognition and Messuremeant).

In acdition, during 2014 we held foreign exchange forwerd
contracts and forelgn currency aptions to hedge the cash How
risk from the consideration paid in US dollars for the
acoulsition of Goncur,

Currancy Hedges Designated as Hedging Instruments
{Cash Flew Hedgues)

We enter Into derivative finzncizl instruments, prirnarily boraign
exchange forward contracts, to hedge skgnificant forecasted
cash flows (royalties) Irom foreign subsidianes denominated in
loreign curmencies with a defired set of hedge ratios and a hedge
Borzon of wp b0 12 months, Specifically, we axchide the nterest
componen: and only deskgnate the spot rate of the forelgn
exchange lorward contracts as the bedgirg instrument to offset
anticipated cash flows relating to the subsidiaries with
significant operations. We gererally wse foreign exchange
cerkvatives that have maturities of 12 months or less, which may
be rolled over to provide continuous coverage untll the
applicable royelthes 2ne feceiid.

For the years ended December 32, 2015 and 2004, ro previcusly
highly probable transaction designated as a2 hadged item in a2
forelge currercy cash flow hedge relationship cessed to be
probeble, Therefore, we did rot discontines any of our cash How
hedge relationships. Also, we identiled no irellectiveress in all
yaars reported. Gerarzlly, the cash llows of the hadged
forecasted transactions are expected to ocour and to be
recogrized n profit or kss monthly within & time freme of
12 months from the date of the statement of linanclal positon,

Foreign Currency Exchange Rate Exposura

In lime with cur internal risk reporting process, we use the cash

-1 -risk method o quantily our Fisk positions with regard to

our forecasted intercompany transactions and value-at-risk lor

our loreign-currency  cenominated financial instruments. n

order not to provide beo different methodologies. we have opled

10 gisclose our risk exposure based on 2 sensitivity anslysis

corsicerng the following:

- Thiz SAP Group's entities gecerally oparate in thair lunctional
ocurrencies. In exceptional cases and limited ecomomic
ervironments, operating fransactions are dencminated n
currencies ather than the junctionsl currency, leading to 2
ferehgn currency exchange rate sk lor the related mometary
instrummerts. Wisere maberial. this loreizn currency exchamge
rate risk Is hedged. Therelore. lluctiations in foraign
currency exchange rates nelther have 2 significant impact on
jpradfit nor an other comprehensive Incoms with regard to our
non-tarivative monetary financial instrumants and related
incorme or expenses,

Consoldated Financial Statements IFRS Motes

= Qur iree-standing dervatives designed for hedging lorelgn
currency exchange rate risks almost comphetaly balznoe the
changes in the fair values of the hedged ilem attributable o
exchamze rate movements 0 the Consolidated Incoime
Statements In the same period. As 8 consequence, the
hedged items and the hedging instruments are not exposed
to foreign curfency exchange rate risks, and thereby have no
elfect on profit.

Consequently, we are only exposed to significant loreign

cufrency exchange rate fictuations with regard to the lobliing:

= Dertvatives held within 2 designated cash fiow hedge
relaticnship {excluding the interest elemant. which is not part
of the assigred cash llow hedge relationships) affecting ofber
comprehensive income

= Forgign currency embedoed derivatives allecting other non-
operating eypense, ret

We caloulate our sensitivity on an upward/downward shilt of
+/=25% ol the loreign currency exchange rate bebween cuns
and Bragl real and +/=10% of the forelgn currency exchange
rate batwesn euro and all other major currencies (2014: upward
shilt for Swiss franc +20%., all other magor currencles +10%.
cowrmward  shilt Tor 2l major cumencles =10%:; 2003
upwardScovwiward shilt of +/-10% for all magr curencies). |
on Decemnber 31, 2005, 2014, and 2013, the forelgn currency
exchange rates bad bean higherower a5 described above, this
would not hawe had & material ellect on other non-operating
xS, mat and other comprehensivg income,

Cur foretgn carrency exposure a5 at December 31 {and if year-
end exposure iS5 not representative, 2lso our averagehighddow
exposure) was as lollmws:

Forelgn Currency Exposure

€ billions 2015 2014
Year-end exposure toward all gur majar 10 1.0
CUTanaas

Avarage aXpasure ‘13 27
Higherst expasura 12 Ay
Lowest suposure 10 Lo

During 2015 our sensitivity to lorelgn curmency exchange rate
fuctustions  decreased compered to the year  ended
December 31 2004, mainly cue to the bedging transactions for
the aeguisiticn of Soncur in 2014,

Interest-Rate Risk Managemeont

The aim of our interest-rate risk mearagement Is to rodece proliz
of kss volatility 2nd optimize cur imterest result by croating 2
balanced structure of liked and variable cash flows. We

therelore manage Interest-rate risks by adding interest-rate-
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related  dervative instruments o a given portfolic  of
investments and debt linancing.

Darivatives Designated as Hedging Instruments (Fair Value
Hedges)

The majority of cur imestments are based on varable ratas
#nddfor short maturities (201% 87%:; 2004: 71%:) while most of
our financing transactions ame based on fixed rates and bong
maturities (2015: 66%: 2014: 55%). To match the interest rate
risk from our lirancing transactions to our investments, we use
roodivar interest-rabe swaps o convert oortain loed rate
lirzrcial lizbiitles to floating, and by this means secure the lair
value of the swapped financing transactions. The desired lix:
Tlozting mix of our net debt Is sat by the Treasury Committes.
Including interest-rate swaps, 36% (2014: 30%) of our total
interest-besring financial liabilties oulstanding 25 at December
31, 2015, had a fxed interest rate.

MNene of the tair value adjustment lrom the receiver swaps, the
basis adjustment on the underlying hedged iterms beld in lair
value hedge relationships, 2nd the difference betwesn the two
recognized in financial incorme, net is material B any of the years
presented.

Interast-Rate Exposura

A sensitivity analysis is provided to show the impact of our

interest-rate sk exposure on profit of loss and equity in

accordance with IFRS 7, considering the lollowing:

- Changes im inberest rates only aliect the 2ecounting bor non-
cerivative limed rate Binancial instruments 1 they are
recognized at fair value. Therelore. such interest-rate
changes do not change the camying amounts of our non-
dervative fixed rate financial Kzbilitles as we account lor
them at amortized cost. lmestments in fixed rate inancizl
#asets classiied as avallable-for-sale were not materizl at

each year end reported. Thus, we co not consicer any fheed
rate instruments in the eauity-related sensitivity cabculation,
= Income Of expenses moofded Inoconnection with non-
cervative fingncial instroments with variable interast rates
are subject o interest-rate risk i they are not hedged items in
an ellective hadge relationship. Thus, we t2ke into
consiceration interest-rate changes relating 1o our vanabke
rate finandng amd owr imestments i money  market
instrurmaets i the profit-related sensitivity caleulstion.

The designation of interest-rate recobver Swaps in a ke valee
hedge relationship leads to interestrate changes allecting
financial income. ret. The fEr walue movements related to the
interest-rate swaps are not rellected In the  sensitivity
calculation, as they offset the fived interest-rate payments lor
the bords and privete placements 2s becped tems, However,
changes in market interest rates aflect the amount of interast
payments from tha interast-rate Swap. As a consequencs, those
ellects ol market Interest rates on interest payments are
included in the profit-related sensitivity caleulation,

Due to the differant interest-rate exgpectations lor the U.S. dollar
and the euro arez, we hase our sensitivity analyses on a yleld
curve upward shitt of +100/450 basis points for the
U5 dodlarfeusre aree (2004 +100/+50 basis points lor the
U5 dollarfeurs area; 2003 +100 bps) and a yield carve
dawrmeand shift of =50 basis points lor both the LS. dollarfeura
area {(2014: =50 bps: 2013 =20bps).

If. on December 31, 2015 2014, and 2013, interest rates had
beeen higher/lower as described above, this would not bave had
a material eflect on lirancial income, net for our variable
interest-rate Investments and would have had the lollowing
ellects on linancial income, net,

Interest-Rate Sensitivity
€ millians Etiects an Fnancial income bet
2015 2in4 203
Darmatnes hald within a deagnated tar value hedgs refationship
Interest rates +100 bps in LS, dollar areas+50 bps ineuro area -!_-D\E- =116 =24
(2014; #100 bps in LS. dollar area/+50 bps in auro area; 2003: «100 bps n LS.
daolar/eurn area)
Interest rates -850 bps in U5, dollarsewrs area -7 i 5
[2004: -50 bes in LS. daltarsewroarea; 2013 -20 bpa in ULS, dollar/elrg gras)
Wariabie rate ingnong
Interest rates +50 bps ineurg area -3% -65 o
Interest rates <50 bps n ourgarea 19 65 o
Consoldated Financial Statements IFRS Notes 171
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Qur interest-rate exposure as at December 31 {(and il year-end
exposUre s not reprosertative. also our averageshighslow
EXPOSUReE]) was as lollows:
Interest-Rate Risk Exposure
€ billian 2015 2014
Year-End  Average Hign Low YearEnd  Average High Low
Fair vk njeres]-rate rsk
Fram investments 003 0.05 0.07 003 0,04 0.05 0,08 Q.04
Cash flow interest-ratensk
Fram invistmants (inclicing cash) 208 309 a3 262 245 248 2.74 213
Framm hinancing 416 373 4.63 416 5.08 2,75 508 o
From interest-rate awaps 60 267 274 264 255 24 255 234
Equity Price Risk Management characterized by predominantly current investmants. standard

Cur ivestments in eguity instraments with quoted market
prices  in Bctive  markets {2005 €320 milllor; 2014
209 millioe) are monitored based on the current market value
that is altected by the Nectuations in the volatile stock markets
worldwide. An assumed 20% increase {decrease) in equity
prices a5 at December 31, 2015 (2014), would not have &
material impact on the value of our ivestments in markatable
equity securitics and the corresponding entries in other
comprebansive income.

We are exposed 1o equity price risk with regard to our share-
based payments In order to reduce resulting profit or loss
volatility, we hedge certain cash llow exposures associated with
these plans throwgh the purdhase of derivative instrurments, bat
oo not establish a designated bedge relationship. Inoour
sensitivity aralysis we inchide the urderlying share-based
payments ard the hecging instruments. Thus, we base ihe
calcUEion on our Net expasune (o equity prices as we believe
taking orly the derivative instrument into account would not
properly redlect car equity price risk exposure. An assumed 20%
increase {decrease) In equity prices as at December 31, 2015,
would have increased {Cecraased) our share-hased eyt
expenses by €200 millien (€198 million) (2014: increased by
€158 million {cecreased by €80 million) 2013 increased by
€126 millien {decraased by €90 milllon)).

Crodit Risk Managemant

To mitigate the credit risk from our investing activities and
cernvative financlal assats, we conduct all our activities only with
approved magor lirarcial institutions and issuers that carry bigh
externzl ratings. as required by our interral treasury guideline,
Among its stipulations, the guidelime requires that we invest only
in assets Irom issders with & misimum rating of at least "BBEB
flat™, We only make Imvestments in issuers with & lower rating in
exceptionzl cases. Such invesiments were not material in 2015,
The weighted average rating of our fingncigl assets s in the
range A+ to A We pursee a policy of cautious mestments

Consoldated Financial Statements IFRS Motes

imvestment  instrements. a5 well as & wide portiolio
diversification by doing business with 2 wvariety ol
countarparties,

T further reduce cur credit risk, we require collateral for certain
irvestments in the full amount of the investiment volume which
we would be allowed to make use of in the case of default of the
counterparty to the investrent As such collateral. we only
accept bonds with at least investment grade rating lavel,

In addition, the concentration of credit risk that exists when
counterparties are involved in similar activities by instrament.
sector, of geographic area is lurther mithzated by diversification
of countérparties throughout the world amd adberence to an
intarral limit system bor each courterparty, This internal limiz
system stipulates that the business volume with Indivicual
counterparties is restictod to 2 defined limiz which depands on
the lowest official long-term oredit rating avadable by a1 kast
ang of the major rating agencies. the Tier 1 capital of the
respective financial institution, o perticipation in the German
Depositors” Guarantes Fund or similar protection scheres. We
continuously monitor strick compliance with these counterparty
limits. As the premium lor credit default swaps mainly depends
onmarkat participants’ assessments ol the credibworthiness of
2 debtor, we also closely observe the development of oredit
chelaalt swap spreads in e market to evakeste probable msk
gevelopments to timely resct to changes il these should
manibest.

The detault risk of our trade receivables is managed separately,
mzinly besed on assessing the orediworthingss of customers
through external ratings and our past experence with the
customers concerned. Cutstanding receivables are continuodsly
manitored locally. For more information, see Note{3). The
impact of defadt on our trace receivables lrom indivicasl
CLERIHNENS iS5 mitigated by our lerge customer base and its
distribution across many diferent industries, company sizes,
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and countries workfwide, For more information abouwt ouar trade
receivables, see Mofe (13). For information abeat the maxinmm
exXposUre to credil risk, see Mol (24),

Liguidity Risk Management

Qur liquidity is managed by our global treasury department with
the primary 2im of meintaicieg bouidity 2t 2 level that is
adequate o meet our lirancial obligations.

Generally, our primary source of liguidity s lunds generated
from our business operations, The mapority of our subsidiares
ool thelr cash surplus to our ghobel tressury department, which
then arranges to fund other subsidiares’ requiremeants or invest
any met sarplus in the market. With this sirategy we seek to
optimize yields. while ensuring liquidity, by imesting only with
counterparties and issuers ol high credit quality. as explained
above. Hence, high lkwels of louid assets and marketable
SBCURtes provice 3 strategic reserve. bolping keap SAP flexibla,
sound, and independent.

Apart from elfective working capital and cash management, we
have reduced the liguidity sk inberent in managing our day-to-
day operations and meeting our financng responsibilities by
arranging an adequate volume of available credit facilities with
various finsncial institutions an which we can draw il necessary,

I orcer bo retain Righ financizl fedbility, on NMovember 13, 2013
SAP SE entered into 2 €2.0 billlon syndicated credit fzcility
agreement with an iritizl term ol Hve years plus two one year
extension options, In 2015, the original term of this facility was
extenced for an additional perod of one year to November
2020, The use of the faclity Is not restricted by any linancial
covenants, Borrowings under the facility bear interest of
EURIBCR or LIBOR for the respective currency plus 2 margin ol
225 basits points. We are also required to pay 2 commitment lee
of 7.88 basis points per anmam en the unused available credit.
We have rever drawen on the lacility.

Acditionally, as at December 31 2015, and 2014, SAP SE had
availabde lires of credit totalicg €471 million and €471 million,
rospectively. As at December 30, 2005, and 2004, thife wene o
borrowings outstanding under these Enes of credit.

Cansoldated Fnancial Statements IFRS MNotes

{26} ADDITIOMAL FAIR VALUE DISCLOSURES ON
FINAMCIAL INSTRUMENTS

Fair Value of Financial Instruments

We use various types of financial instrument in the ordinany
course of business. which ane classified s either: loans and
receivables (LER). available-forsale (AFS), beld-for-trading
(EFTL or amortized cost (AC). For those financal instruments
measured at fzir value or for which 2ir value must be disclosad,
wit have categorized the linancial instruments irmo 2 three-level
fair vakse Merarchy depending on the inputs wsed o Cetenmine
Tair value and their significance lor the valuation technigues.
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Fair Yalues of Financial Instruments and Classification Within the Fair Value Hierarchy

£ milkans Categary December 31, 2015
Carrying Measurament Farr Value
Armcmd b
Al Al Fasr Level] Lewal 2 Lewald Tatal
Ao tized el
Cirat
Assets
Cash and cash eguralenta!t L&R 441 3,411
Trade and alher receivables 5362
Track receivabies? L&R 5.199 5.189
Dihar recenables® = 163
Other financial assets 1687
Availabia-for-saks financal asseds
Dbt mvestments AFS 26 sl i 26
Equity investments AFS a2 BE2 Pl 21 5h2 BAZ
Investrents inassocmtess — 58
Loans and other hrancial recedvables
Frrancal msiruments related to = 121
armpiayes bermtil plan
Oiher lzans and othar financial LER i ] 36 16 16
radaivables
Dienwative assels
Designated &s hedpng mstrument
FiX larward coniracis — 14 Lt 14 14
Iribaresl-rale swats — 100 100 100 130
hotdesignated 83 hedaing inatrument
Fi lorward coniracts HFT [ (5] (== (2=
il aptians bor andre. basad HMFT = F] s (= 7] =7
paymants
Call aptian an dquly shares HFT & & & &
Liabllities
Trasaand ather payables =165
Trade payablast AC -393 -34a3
(Hher payabdes™ - -2
Fingnczl latalibws -0.522
Man-Gernatve HirgncgE b his
Lodng AL =1.261 =1.26G] -1.26] 1,261
Bands AL =5.733 =5.733 =5,825 -5.855
Private placernants AL -2.202 -2.202 -2 288 2288
Oiner non-derivatioa tnancial liadities AL -199 =194 -199 -1549
Dianwativas
Drasignated as hadgng mstument
FX laregird coniracts = =10 =10 =10 =10
Inberedt-rate Swags - a 5] o o}
Mot dedgnated 8% Reaging s ru et
F farward contracts HFT -n7 =117 =117 =117
Total finaneial Instruments, net =232  -L361 1064 -5500 -3.261 568 -B192

Consoldated Financial Statements IFRS Motes

251/293

174



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)
oOoOooodn

Fair Yalues of Financial Instruments and Classification Within the Fair Value Hierarchy

£ milkans Categary December 31, 2014
Carrying Measurament Farr Value
Arricrd P
Al AfFar  Level]l Lewsl? Leweld Tatal
Amiartized Walue
Cirat
Assets
Cashand cash squivalents! LER 3328 3308
Trache and other faddivables 4,443
Trade recenatiesh LER 4255 i 255
Other recaivabilas® - 1858
Qithear financial assets 1,695

Availathe-for - sake Tinancial assels

Dabt mvesiments AFS 40 40 a0 40
Equily investments AFS 597 597 108 1 388 FER
InsErants in associates? = 49
Leans and other hnancial recesables
Financial mstrumants related to - 136
ampiayes banetit plans®
Othar loans and other financial L&R 324 324 24 24
receivables
Dherevative assets
Dresignated as hedpng mstrument
F¥ farward contracts - 10 el 10 0
Interast-rate swaps - i ki 7 T
Mot designated as hedgng instrument
FX laresird coniracts HFT 411 411 41 41
Call aptians tor share-based HFT 43 43 43 43
pyments
Call aphan on eguily shares HFT 13 13 B 13
Consoldated Financial Statements IFRS Motes 175
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Fair Yalues of Financial Instruments and Classification Within the Fair Value Hierarchy

£ milkans Categary December 31, 2015
Carrying Measurament Farr Value
Armcmd b
Al At Far Level] Lesal 2 Lewel 3 Takal
A tized Wl
Coat
Liabllities
Tradeand other payables =108
Trade payabies AL -782 ~787
Oiher payablas®™ - -5
Financial labilibas 1502

Mon-gervaive financial katdbes

Loans AT =4.26]1 =4.26] 4,261 4,261

Bands AL -4.629 -4.629 -4.511 -4.811

Private placerments AT -2.185 =255 =230 -2.301

Other ranvdenvatie Enancal iasnties AC =123 =123 -123 -123
Darreatives

Dresignated as hadpng nstrument

F¥ farward confracls - =22 =22 -22 22

Interast-rate swaps - =1 =1 =1 -1

o] desigrated a5 hedang instrument

FA lorwgird coniracts HFT A0 =310 -330 -3

Total financial instruments, net =3,159 —4,084 B58 -4663 -6053 400 -10,315

B'¥e do not separately desclose 1he far valus for cash and cash equavaients, trade recenables, and scoounts payable as 1her carmying amounts ane & ressonab
approxamatcen of ther far valses

T Siecw the hive thisma brade recenvables, track payables, and cther fnacd il sesets contam bobh feancal and non-fmanc Wl sssets of labidwes (Such a8 ciher tanes
o BOVBNG & DEEMENts ), thi CAITy fg BN ts of non finantal as5ets o addbes ane shown 1o alow B reont Iaben 1o thi Corrps pondeng ki items » e
Consokipted Slabements ¢f Finang il Fasibon

Fair Values of Financial Instruments Classified According to 145 39

£ milkans Category December 31, 2015
Camang AL Armarlized A F e ke
Armaunt Coat
Financial assets
Al B valug rh:.":n..&h peaahd o lags HET 165 1689
Avinlabis-for- i AFS 208 908
Loars-and recenablas L&R 8506 2006
Financial labilites
Al tir value thraugh proht ar loss HFT =117 =117
At amarized cost AL 10388 =10.288
Consoldated Frnancial Statements IFRS Motes 176
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£ rmithana Category December 31, 2014
Camang At Amorhzed AlLFar Vaiea
Amaunt Cost
Financial assets
ATt virloe thrdigh pall oF s HFT E? Ah7T
Availathy-forsabe AFS [T 637
Leans and recenablas LEH S FRC
Financial liabilities
At tur value thraugh prait or less HFT =} le] =) 4]
At amarhzed cost AL -11.9491 =119491

Determination of Fair Values

It Is our policy that transfers between the diferent levels of the
fair value hierarchy are deamed to have occurred at the

that caused the transfer. A description of the wvaluation

beginning of the peried of the event or change In chrcumstancas

Financial Instruments Moeasured at Fair Value on a Recurring Basis

techniguas and the inputs used in the Fzir value measuremeant is
Ehven bebow

Type Fair Valus Determination of Fair Significant Interrelationship Bebwesn
Higrarchy Value/Valuation Technigue Unobservable Inputs. Significant Unobservable
Inputs and Fair Value
Measarement
Oither financial atsels
Dihat irvestrments Lzt | CIL0bed prices |0 an achye miarksd [ WA
Listed equity Ll 1 Quabed peies in an achive markal KA WA
IMESEmenis Ll 2 Qurabedt s i an actove marked [T} A
ceducting a dscaunt for the
disposal restricton derived from
the pramium for & respective put
opatean
Unilistod equity Lewel 3 Markat approach. Comparable Pesr companas wsed The estimated tair value
Imessiments cormpany valubion using revenie {renerme muitipies would increase (decrease)

multigles derived InGm COmpanies.
Cormparabhe bo i irneesbes,

range lnom 2.F o 8.3)

Reverpes of imsedioces:

Descaunts Sor lack of
marketability (10% to
3096}

I:

Tries Feyesrnie migldiples wers
ngher {ower)

Teug investeors” revenues
wene higher (lowear)

Trer hquidity discounts were

awer (Tigher)
WEriet aporoach, Vientune capital (1.8 WA
method evaluaing a varety of
quantitatine and qualitative factors
such &5 actual and forecasied
risulbs, cash posibon, recent o
planned transachons, and markel
COHTPA A bl com pankes,
Last financing reund valuations WA L)
Liguidation preferences KA A
Met asset valuesFar market value KA WA

s risplrbed Dy Bhe respec b funds
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Type Fair Valus Determination of Fair Significant Interrelationship Bebwean
Hierarchy Value/Valuation Technique Unobservable Inputs Significant Unobservable
Inputs and Fair Value
Measarenent
Call aptions for Lzl 2 Mante-Carlo Model, WA WA
share-based Calewlatid corsidering fsk-free
payment plans imterast rates, tha remaining tarm
of the derivalives, the dividend
yields, the stock price, and the
wolatdity of aur Shsare,
Call opfion on Lewel 3 Market approach. Company EBITDA multiples used  The estimated fair value
equly shares valuation using EBITDA multiples EBITDA of the investee would increase (decreasa)

DS n actusal resulls derived
framt the ifestes,

1A
Tre ERITINA, miiltiples vaede

nigher {lowar)
The imvestess” EBITDA were
higher {icwery
Other financial assets/Financial liabilities
Fx torward Level 2 Discounted cash flow using Far- NA A
contracts Mathed,
Expescied fuduire cash flows hased
on forward exchange rates are
disoounied over the respective
remaining term of the contracts
wsing the respective deposit
interast rabes and spod rates.
Interest-rate swaps  Level 2 Discounted cash flow. NA A

Expected future cash flows are
estimated Dased on fonsard
inberest rates from cbservable yiexd
curves and contract inberest rates,
discounted at a rate that reflects
thar o | risk of Ehe counterparty.

Financial Instruments Not Moasurod at

Fair Valug

Type Fair Value Hierarchy Determination of Fair Value/Valuation Technigue
Financial liabilities
Fixed rate bonds {linancial Lewell GQuated prices in an active market

lizbilities)

Figed rate private placements”  Lewel 2

loans {lirancial Rabilities)

Discounted cash flows.

Future cash outliows lof fiked inberest and principal ane
discounted over the term of the respective contracts using the
market interest rates as of the reporting date.

Far other nom-derivative linancial assets/iabilities and variabla

rate financial debt. R i assumed that
reasonzbly approximates their tzir values.

Transfers Between Levels 1 and 2

thelr carrying valse

Trarmslers of available-lor-sake equity imvestments from Level 2
to Level 1 which occurred because disposal restrictions lapsed
and deducting a discount for such restriction was mo lomger

Cansoldated Fnancial Statements IFRS MNotes
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mecessary were not matenial in all years presented. while
transbers from Level 1 to Level 2 did not oocur at all
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Level 3 Disclosuras

The fellowing t2bke shows the reconciliztion leom the opening to
the closing balances lor our unlisted equily invastments and czll
aptions on equity shares classilied as Level 3 fair valees:

Reconciliation of Level 3 Fair Values

€ milbans 2015 2014
Unilrsed Equity Lirdedtesd Epimty
Imvastments and Call Imvestmeants
Qpbars an Equily
Shares
January 1 400 232
Trams{ars
Inta Level 3 12 o
Ot of Lawval 3 -80 -2
Purchases 170 141
Sates -22 -36
Gains/lossas
Included in financal incorme, nat in pratitand kess 9 27
Included in available-far-2ale inancial a3sats i ather compreRendive NGIMe 34 21
Included inaxchange diflerences in ather comprahenaiveg incamea a5 ar
Decamber 31 - 400
Chgenge i unrdahped gairsTodses in pralil and feds ar imvestrdants hald 2t insand of 1M 0 %]
fIngg penasd
Changing the unabservable inputs to reflect reasanzbly possible
alternative assumptions would not heve 2 material impact on the
fair values of our unlsted aguity investments hald as availabla-
lor-sale a5 of the reporting date.
Consoldated Financial Statements IFRS Notes 178
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{27y SHARE-BASED PAYMENTS

SAF has granied awards ungder vanous cash-settled and equity-
sattled share-based payments o its directors and employees.
Maost of these awands are described in detall below. SAP has
ather share-bhased payment plans not described below, which
are individually 2nd in aggregate, mematerial to our Consolicated
Financial Statements.

a) Cash-Settled Share-Based Payments

SAF's cash-settled share-based payments inchace the following
programs: Employes Participation Flan (EFF) and Long-Term
Incantiee Plan (LTI Plan bor the Global Managing Board) 2015
Stock Cpion Plan 2000 (S0P 2000 (2010-2005 wranches)).,
Restricted Stock Unit Plan {REU (20013=-2015 tranchas)).

As at Decernber 31, 2015, the valuation of our outstanding cash
sottked plans was based on the lollowing parameters and
ASELMphos:

Fair Value and Parameters Used at Year End 2015 for Cash-Settied Plans

LTIPan 2015 EPP 20152015 S0P 2010 R3U

{2012 - 2005 tranche) (2080 - 2015 (2003 - 2015

tranches) tranches) tranchas)

Weighted average fair value as at 12/ 3172015 CTLAS £T3.38 C16.06 CT1.90
Information how fair value was measured at measurement date

Ophon pncing madal ugad Othert Other’  Monte-Carls Othart?

Share prics £7338 €73.24

Rk - fris anesr st rate (depanding on mabuntys =), 255 1o A =00 1o =165 1o

0.39% .38% 0.35%

Expacted valablity SAP shares A MA 22105 to MA

41,9%
Expacted dividend yiald SAF shares 15686 MA 156% 1.56%
Welghted average remaining Iife of sptions outstanding as at Ly 01 3.4 12

12/ 31,2015 (in years)

B Far thisse swards, the far valse & caloulabed by subtracting the nit present valus of sxpacted Sutune dvicend payments, f asy, untidmaturiy of the respective

aveard Irom the presaling #hane phoe a8 of the valuabion date

As at December 31, 2014, the valuation of our cutstanding cash-
settled plans was based on the following parameters and
Assumplions:

Fair Value and Parameters Used at Year End 2014 for Cash-Settled Plans

LTIPian 2015 EPP 2005 {2014 S0P 2010 RSU

(2012 - 2004 tranche) (2000-2014 (2013 - 2014

tranches) tranches) tranches)

Weighted average fair value as at 12/ 31/2014 C56.40 C58.26 €1oar C54.09

Infermation how fair value was measured at measurement date

Optian pricing madel usad et Other"  Monte-Cario Oihar®

Share price £53.26 £57.37

Risk-frea intarest rate {depanding on matuntyy -0.1% A -{.1%5 to =0.1% b

0028 —0.00%

Expescted walablify SAP shares Bl A 199% 15 M
23.4%

Expacted dividend yield SAF shares 1.74% MA 17a% 1.76%

Welghted average remaining life of sptions outstanding as at L8 01 is5 11

1243172014 (In years)

B Far thise saards, the far valse & caloulabed by subtracting the nit present valus of sxpacted Sutune dhvicend payments, f asy, untdmaturiy of the respective

aveard from the prevaling share phoe as of the valuabion date

Consoldtisd Friancial Skatements IFRS Notes
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Expected volatility of the SAP share price |s based onablend of - Expected remaining lile of the optlons reflects both the

impled volatilgy Irom traded options with corresponding  contracteal term and the expected. or bstorical. exorciss

litetimes and exercise prices & well a5 historical volatility with  behevior, The risk-lree interest rate & derved rom Germean

the same expected life as the options granted govarniment bonds with & similar duration. Dividend yield is
hesed on expected [uture divicends

Changes in Numbers of Dulstanding Awards Under Our Cash-Settled Plans

ihausands LTI Pian 2015 EFP 2015 S0P 2010 R
(2012 =2005 (2003 =-201% (2000=-2015 (2003 - 2015
tranchas) tranchas) tranchas) tranchas)
Dutstanding as at 12,31, 2013 515 1845 21666 1427
Granted im 2014 242 2377 B965 2.00
Adusirment based wpon KPP {arget achievernant in 2014 -d] =458 RS -33
Exarcisad in 2004 -70 =1.845 -2,730 -T34
Farfeitedn 2004 a5 =1 -1.619 -378
Outstanding as at 12/31/2014 a1 1,615 26,282 2,228
Granted in 2015 277 2605 10,566 2125
Adusiment based upan KP| target achievermant n 2015 109 ] A 10s
Exmrcesed m 2005 (6] =L614 =535 =1.337
Fortatedm 2005 o =131 =] 436 =08
Outstanding as ot 12/31/2018 o7 2970 29427 5577
Outstanding awards exercisable as at
12/3020054 o ik )
27312015 ] o
Total camying amount (in € millions) of llabllities as at
12/31/2004 45 EL &7 ]
12/30/ 2015 I Ta 205 283 166
Total intrinsie value of vested awards (in € millions) as at
12/31723014 38 o a5 o
127312015 ) o o
'Il'l'dnhtbd average share price (in €) for share options exercised
n
2004 Eian 56.65
Total expense (In € millions) recognized In
2013 1 I5E] 34
204 13 B2 2 58
2015 [ - 200 187 %3
Consaldated Fnancial Statements IFRS Notes 181
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a.1) Employes Participation Plan {(EPP} and Long-Tarm
Incontive Plan (LTI Plan) 2015

SAP implemented two share-besed payments o 20120 an
Employes Particgation Plan (EPPY 2005 for employees and &
Long-Term Incentive {LT1) Plan 2015 lor members of the Global
Maraging Board.

The plans are locused on SAP's share price and the
ackievement of bwo linancial key performanos indicators (KPIs):
non-FRS total revenue and non-IFRS operating pralit, which are
cefwed from the Compary's 2015 Hnancial KPis Under these
plans, virtual shares, called resiricted share units (RSUs). are
granted to pariicipants. Participants are pald out in cash based
o the mumber of RSUS that vest,

The RSUs were grarted and allozated at the beginring of each
year through 2005, with EFP 2015 R3Us subject to anmuas
Executive Board approval. Participants in the LT1 Plan 2015 have
already been gramed a budge? for the years 2012 to 2015 (2015
lor new plan participants joining in 2015). All participants in the
LTI Filan 2015 ere membars of the Global Managing Boarg.

The RSU allocation process ook place a2t the beginning of each
year based on SAP's share price after the publication of its
prefminary annual resulis for the last inancizl wear prior o the
perlormance period,

At the end of the green year, the number ol RSUs that linally wes:
with plan participants depends on SAP"s actual perfermance for
the given year. and might be higher of lower than the number of
REUs origirally granted. If performance against both KP| tangets
reaches at least the defired GOSG (BO% lor 2002 and 2003
tranches) threshokd, the RSUs vest. Depending on perfonmance,
the vesting can reach 2 madimum of 150% ol the budgeted
amount. Il perlormance against either or both of those KPI
targets does not reach the defined threshold of G0% {(B0% Bor
2012 and 2013 tranches), no RSLUs vast and RSUs granted for
that year will be forfelted. The adjustment to the threshold of
those perlormance indicators was macde to rellect our updated
expectations due to the accoelerated shilt to the cloud For the
year 2015. the RSUs granted 2t the beginring of the year vested
with 112.96% (2014: 77_89%:) achievement of the KPI targets for
tha LTI Plan. For the EPP, the Executive Board set the
achievernent of the KPR targets at 120.00% (2014: 77.89%),

Under the EPP 2005, the RSLUS are pald out in the lisst quarter ol
the year after the one-year performance period, whereas the
R5Us for membsars of the Global Managing Bosrd under the LTI
Flan 2015 are subject to a three-year holdieg pericd belore
peyout, which occurs starting in 2016,

The LTI Plar 2005 includes a "kok-back” provision, due to the
fact that this plan is basad an certain KP| targets in 2015 The
number of RSUSs vested under the 2015 tranche was adjusted o
redlect the averall achisvement lor 2015 than represented by the
number af RSUs vested from the 2012 to 2004 tranches

Consoldated Frnancial Staterments IFRS Notes

However, RSUs that were already fully vested In prior years did
ok dorfeit.

The liral financial effect of each trancheof the EPP 2015 and the
LTI Pilan 2015 will depend on the number ol vested RSLs and the
SAP share price, which is sat directly alter the announcemeant of
the prelimenary lourth quarter and full-year results for the last
financial year under the EPP 2015 (of the respective three year
Pokling pericd under the LTI Plan 2015), and thus may be
slgnificartly abowve or balow the budgeted amoants,

a.2) SAP Stock Opticn Plan 2010 (S0P 2010 (2010-2015
Tranches))

Under the SAP Stock Qption Plan 2000, we granted members of
the Senior Leadership Team#/Global Executives, SAP's Top Re-
wards femployees with an exteptional rating/high potertizis)
between 2000 and 2015 and only In 2010 and 2011 members of
the Executive Board cash-based viFual stock aptions, ihe vake
af which depends on the multl-year performance of the SAP
share.

The grant-base value is based on the average far markat valoe
ol ore ordinary share ower the five business days prior to the
Executive Board resolution date.

The wiruel stock options granted under the S0P 2010 give the
employess the right to receive 8 cortain amount of morey by
exercising the options under the terms and conditiors of this
plan. Alter a three-year vesting period (lour years lor members
of the Executive Board), the pan provides lor 11 precetenminged
exercise dates every calendar year {one date par month axcept
in Aprf) untl the rights lapse sid years after the grant date
{sevan years for members of the Executive Board). Employees
can exercise their viruel stock options only il they are employed
by SAP; If they leave the Company, they lorbeit them. Executive
Board members’ options are non-forleitable once granted — i
the sarvice agreement ends In the grant year, the rumber of
options is reduced pro rata fermporis. Ay options not exercisad
A1 the end ol their term axgpire.

The exercise price is 110% ol the grant base valse (115% lor
members of the Executive Board) which is €39.03 (€£40.80) lor
the 2010 tranche, €£46.23 (€48.37) for the 2011 tranche, €49.28
for the 2002 tranche, €59.85 for the 2013 tranche, €60.96 for
the 2014 tranche, and €721 for the 2015 tranche,

Monetary benelits will be capped at 1009 of the exercise price
{150% lor members ol the Executive Board),

a.3) Rastricted Stock Unit Plan (RSU Plan (2013-2015
tranchas))

We maintain share-based payrment plans that allow for the
Issuance of restricted stock units (RSW) to retain and motivate
exstutives and cartain amployess.

259/293
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Under the RS Plan, we granted a certain number of RSLs
betwaen 2013 and 2005 representing a contingent right to
receive a cash payment determingd by the market value of the
same pumber ol SAP SE shares {or SAP SE American
Depositary Receipts on the New York Stock Exchange) and the
number of RSUs that ultimately vest. Granted REUs will west in
ditterent tranches, either:

= Owera one-to-thres yoar service period only. or

- Qwver a ore-to-three year service period and upon meating

certain key performance indicators (KPs),

The number of RSUs that could vest under the 2015 tranche
with performance-based grants was mostly contingent upon a
wighted achievement of the lollowing performance mikstomes
{or the liscal year ended on December 31, 2005

= Mor-IFRS total roverase (S0%): and

= Mon-IFRS operating prodit {509,

Depending on performance, the number of RSUs vesting could
have ranged between S0% and 150% of the number initizlly
granted. Performance against the WP targets was 112.96%
{2014 90.27%) in fiscal year 2015

The RELls are paid out in cash upon vesting.

Fair Yalue and Parameters at Grant Date for SMP

b) Equity-Settied Share-Based Payments: Share Matching
Plan (SMP)

Under the Share Matwching Flan (SMP) implemented in 2000,
SAP affers its employess the opportunity to purchass SAP SE
shares at & discount of 40%. The number of $AP shares an
eligible employes may purchase through the SMP is imited toa
percentage of the employes's arnual base salary, Alter a three-
year holding period, such plan participants will receive one Iree
matehing shareof SAP for ewery thres SAP shares acouined,

The wems for the members of e Senior Lesdership
Team/Global Executives are sightly difterent than those lor the
othar employees. They do npob meceive 8 discount when
purchasing the shares, Howover, dlter a three-year holding
period, they receive two free matching SAP shares lor every
three SAF shares acauired, Ths plan s mot open o members ol
the SAP Executive Board,

The loliowing table shows the parameters snd assumptions
used at grant date to determine the fair value of free matching
shares, a5 well 25 the quantity of sharms purchased and free
matching shares granted through this program in 2015, 2014,
and 2013

2015 2004 N3
Grant date 6/5/2015  6/4/20014  9/402013
Falr value of granted awards £62.98 €52 49 £51.00
Information how falr value was measured at grant date
Opton pricing madal used Othertt
Shark price €66.3] £55.5] £54.20
L R ot e e L =0 08% 0.34% DLdsss
Expacted dividend nald 1.67% 1A% 10245
':'q:ul'-llghhcjl average remalining contractual life of awards sutstanding at year end 15 09 1E
n years|
Nu::rufhvmnt shares purchased (in thousands} 1492 1550 L1550

BFar thete awards, the fdr valse = caloulated by subiracting 18 net peesent vilue of expected Buture dhvdénd paymests, d asy, untdmabur fy of the respective

drward I raim the prevaking shase prioe as of the valuabion date

Consoldated Financial Statements IFRS Notes
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Changes in Numbers of Cutstanding Awards Under SMP

nousands SMmP
Quistanding as at 12/31/2013 3,986
Gramed m 2014 5eE
Exenciaad m 2004 -432
For b on 2014 -187
Outstanding as at 12/31/2014 3,935
Gramed i 2015 551
Exarcesad in 2005 =2 808
Ferfgibedin 2015 =75

Outstanding as at 1273172018

Recognized Expense ot Year End for SMP

£ milkang 2015 24 2013
Expense recognzed 36 35 32
ralating to dacount
Expasrese recognized S 54 51
raldting o veshing of frés
matching shares

Total expense relating to i} a3

SMP

Consoldated Financial Statements IFRS Notes

(28) SEGMENT AND GEOGRAPHIC INFORMATION

General Information

O December 4. 2014, we complated our acquisition ol Concur
and In the fiest quarter of 2015 we announced our intention fo
combine all SAP retwork olferings {that is. predominantly the
activities of the purchased Concur business and the network
activitkes of the Ariba and Fieldglass businesses acauired earfier)
and laumeh the SAP Business Metwork, 2 network of networks
wiich cowers sourcing, procurement, and traval and expenses,

The SAF Business Metwork qualilies 25 an operating segment
and as a reportable segment under IFRS B

Since fiscal year 2015 SAP thus has two reportable segments
that are regularly reviewsd by our Executive Board, which Is
responsible for assessking the perlomance of our Gompany and
for making resource allocation decisions as our Chisl Cperating
Decision Maker (CODMY: the Applcations. Technology &
Services segment ard the SAP Business Metwork segrment
These two segments are Brgely organized and mansged
separately according to their product and service allerimgs,
I'!'U!ab[y whather the products and services mlate to our
business network activities or cover ather areas of our business.

The Applicatiors, Technology & Services segment derives iis
revere  primarily  Irom  the sake ol soltware  licarses.
subscriptions to our cloud applications, and related services
{mairly support services and various professional servioes and
premium support services, 25 well as implemeniation services of
our sottware products and education services on the use of our
products).

The SAP Business Network segment emerged from combining
2l SAP retwork offerings into ope network ol networks that
covars temporany workloros soarcing, otber procurement. and
end-to-end travel and business travel expense management
The SAP Business Network segment derives its rewenues mainky
Iram tramsaction lees charged lor the use ol SAF's cloud- based
collzharative business network 2nd lrom services relating to the
SAP  Business  Metwork  (inclading  cloud  applcations.
professional senvices, and education services). Within the SAP
Business Metwork segment. we mainly market and sall the cloud
allerings developed by Anba, Felaglass, and Concur,

Qur Concur and Fieldglass acquisitions aee inchsded in the
segment information since their respective acquisition dates
{Becember 4. 2014, for Concur and May 2, 2014, lor Fieldglass)

154
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Revenue and Results of Segments
€ mithans Apphcabons, Technology & SAF Business Mebwark Takal Repartable Segments
Sarvidis
2015 2014 2015 2014 2015 2014
Achanl  Conestant Actual Aetual  Constant Actul Actual  Constant Actusl
Currency  Cuwrrency  Currency  Currency  Currency  Currency  Currency  Currency  Currency
Clound St criptuns and =53] 840 555 137 1% 515 2297 2000 1301
suppart
Soltware berises 4,835 4580 2,381 =1 =1 D 4834 A5 4,381
Saltware suppart 10,061 0388 880& i} 26 b 10,092 Q414 8.835
Soltware ioenses and 14,806 13568 13187 0 5 8 14926 13,_'99'3 12.216
suppart
Chowd and soltware 15,856 14 817 13,772 1176 Bl 17223 159493 14,316
Sarvices ] 3154
Total segrment revenus

Ciostof cloud
Sulscnplions and

suppart
Costaf saftware -1,994 -1531 -1.83 -1 -1 3 -1,994 -1.531 -1826
Boanges and suppor
Cost of Clowd and =2446 2258 =2 D85 =337 =254 =131 =283 -2.546 -2, 216
saftware
Cost of sarvices —2.897 —2.7d9 -4 =193 =17 -7 =-3.000 -0 -2.565
Total cost of revenue -5343 -4987 -4564 =530 —465 -217 5873 5451 -4781
Segment gross profit i )

Tatal segrmant axpanses - =5207 -??1 =322 =6,637 =5530

Segment profit

Consoldated Financial Statements IFRS Motes 185
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Revenue and Results of Segments

€ mithans Apphcabons, Technology & SAF Business Mebwark Takal Repartable Segments
Sarvidis
2014 2013 2014 2013 2014 203
Achanl  Conestant Actual Aetual  Constant Actul Actual  Constant Actusl
Currency  Cuwrrency  Currency  Currency  Currency  Currency  Currency  Currency  Currency
Clloerd subcrptnars and 585 585 413 B15 512 44 11018 1007 757
suppart
Soltware berises 4,381 4,381 4519 (4] 4] D 4.38] 4,331 2519
Saltware suppart B8.806 8915 B.280 2 20 0 8335 Bo43 830
Saftware icenses and 13187 13,296 12,759 28 28 31 13216 13324 12828
suppart :
Chowd and soltware 13 13381 13.211 544 541 ars 14422 13585
Sarvices 3475 3259
Total segrment revenus 1 .

Ciostof cloud
Sulscnplions and
surpart

Caostaf software =1.823 =183 -1,7d]
hanseg and suppan

-3 =3 -5 =186 —LE42 -L7ag

Casl of cloud and -2.085 =202 - 1865
saftware

=121 =130 -3] -2216 =223 -1.956

Cost of services

Total cost of revenue

Segment gross profit
Tatal segrmant axpanses

Segment profit

Segment asset Aiability information is not regulardy provided to
our CODM, Goodwill by operating segment is disclosed in
Note (15).

Moasuramoest and Presentation

Cur maragement reporting systermn reports our intersegment
services a5 oost reductions and does not track them & intermal
reverse. Intersegment services mainly represent utilization of
human resources of one segment by anoiber segment on a
progect-by-project basks. Intersegment services are charged
based on nternal cost rates including certain indirect overbead
costs, excleding a profit margin,

Most of owr depreciation and amortization expense affecting
segment profits is allocated to the segments as part of broader
infrastructure allocations and is thus not tracked separately on
the operating segment level. Depreciation and amortization
expanse that 1s directly allocated o the operating segments is
immaterial in all operating segments presented.

Our manzgement reporting system produces 2 varkety ol

reports that differ by the currency exchange rates wsed in the
accounting for forelgn-currency transections and operations.

Consoldated Fnancial Statements IFRS Motes

Reports based on actual crrencies use the same currency rates
as are used in our finencisl statenments, Reports based on
constant currencies report reverues and expenses using the
averdge exchange rates from the previous year' s corraspanding
period,

We use an operating profit  Ingicator to measure  the
perlormance of our operating  segments.  Howewer, the
accounting policies applied in the measurement of operating
segment revenue and profit differ as follows from the IFRS
accounting principles used to cetermine the operating profit
measune in our Income statement;

The measurements of segment revenue and results include the
recurring revenues that would have been recorded by acquired
entities had they remained stand-alone entities but which are
ot recorded as revenue under IFRS due to fair value accounting
lor customer cortracts ineffect at the time ol an acquisition,

Thi expenses rsesy rsd exeluce
= Acquisition-related charges

= Amortization espense and mpainment charges  for
Intzngibles acguired in business combinations and certain

186
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stand-alone acquisitions of imellectual property {including
prarchased in-process research and development)
= Settlements ol pre-existing relationships in conmection
with a business combination
= Acoulsition-relzted third-party costs
= Expensas from the Tomorrowhow litigation and the Versata
litigation
= Share-based payment expenses
- Restructuring experses

Reconciliation of Revenue and Segment Results

Cerain corporate-level activities are not allocated to our
segments.  including  linance.  s2ccounting.  begal.  Puman
resources. ard  marketing, They are disclosed in the
reconciliation under other experses and  other réewenua
respectively.

The segment inlormation for prior periods has been restated o
confarm to the new two-segment structure,

£ milbans 2018 2014 2N3
Aiat Carstant Ml Carstant Aetugl

Currency  Currency Currency Currency Currency

Tatal segrment revanue for repartable segmeants 20,740 19241 17.515 17.658 16,846
Db repadining B 58 L &5 51
Acustrment for currency impact L] 1505 4] -142 o
Ackursirment of renvanges under Tax valus accounbing =11 =1 =19 =19 =32

Total revenus

Total segment profit for repartabie sepments 8.231 7631 7204 7229 7155
Diher revenus 64 55 £ &5 51
Oiner expenses ~1,947 -1,786 -1,631 -1,665 -1,725
Adwstment for currency impact Q 443 o K] o
Adustmant far
Revenue undar 1ar value accounbng =11 =11 -19 -19 -8z
Acquisibion-ratated charges -738 738 _BE2 _BE2 _ERE
Shara-based payment expensas 724 -724 -260 -260 327
Restruciunng 621 -£21 126 126 70
Tarnorrawidaw and Versata iigatian ls] 0 ~305 -305 1

Operating profit

{riher non-oparabng incomaexpansa, nat

42 4% =17

Firanaal incoms, net

-5 =5 -25 -25 -65

Profit before tax

3881 3891 4,355 4,355 4,395

Geographic Information

We have aligned our revenue by region disclosures with the
changes made to the structure of our income statemeant as
outlined in Mobe (30,

Consoldated Financial Statements IFRS Motes

The amounts for rewenue by region in the following tables are
based on the lecation of customears. The reglons in the lollowing
table are broker down into EMEA (Euwrope. Middke East, and
Alrica). Americas (Morth America and Latin America) and APJ
{Asia Pacific Japan).

187
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Revenue by Region

£ rrulhans Claud and Saltwars Revenue
ams 2004 2013 2015 2004 2013

EMEA 507 27 17E e, 6,819 6616

Arriarasad 1579 72 457 6920 5276 5087

AP 200 10 L 2,663 224 2.237

SAP Group ] 2286 1,087 696 17214 14318 13,980

Tatal Revenue by Reglon

£ milkons 2015 2014 2013

Gernmany 277 2,570 2.513

Rest of EMEA G.A0% 5813 G627

EMEA 9,181 8383 7975

Linjed States &8.750 4,893 4,487

Rest of Americas 1,678 1550 1,746

Americas 8428 5,485 6,233

Japan Ba7 B0 Gal

Rest of APJ 2517 2,088 1975

AP 3.185 2688 2,606

SAP Group 20793 17560 16815

Mon-Current Assets by Reglon

€ milkans 2015 2014

Garmany 2,995 Zomaa

ThaNetheriands 2,843 2917

France 2175 2116

Fest of EMEA, 2557 2,477

EMEA 49,968 8,909

United States 15124 17568

Rt of Amercas 139 152

Amereas 19,264 17,720

AR 595 518

SAP Group . 28832  ZR147

The tablde above shows non-current assats excluding Rinancial

instruments. delerred tax assels, post-employment benelits,

and rights arising under insurance contracts.

For information about the breakdown of our worklorce by

region, e Nate (7).
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{259) BOARD OF DIRECTORS

Executive Board

Memberships on supervisory boards and other comparabhke
governing bodies of enterprises, ather than subskdizries of SAP
on December 31, 2015

Gerhard Oswald

Froduct Quality & Enablement

Qualty Governance & Validation, Scale, Engblement &
Tramslormation. Logistics Services

Bill McDermatt

Chiet Executive Officer, Labor Relations Director
Strategy, Governance, Business Development.
Corporate Development,

Communications and Marketing, Human Resources,
Business Natwork

Board of Directors. AMSYS, Inc., Canonsburg, PA. United States
Board of Directors. Under Armour, Inc., Baltimore. MD, Lnited
Siates

Supervisory Board

Memberships on supervisory bogrds and other comparable
governing bodies of enterprses, other than subsidizries. of SAP
on Decembar 31, 2015

Prof, Dr. hc. mult, Hasso Plattner = <% 0 %
Chairman

Robert Enslin

Global Customer Cperations

Global Sales, Industry & LoB Solutions Sales, Sendoes Sakes,
Sales Cperations, Global Customer Cifice

Margret Klein-Magar® &+

Deputy Chairparson

Vics: President, Head of SAP Alumr Relations
Ghairperson of the Spokespersons” Committes of Senior
Maragers of SAP SE

Michael Kleinemeler {irom Movermnber 1, 2015)

Global Service & Support

Globel Consulting Delivery, Global and Regional Support and
Premium Engagement Functions, Mainbenance Go-to-Market,
Globel User Groups, Mobile Senvices

Bernd Leukert

Chiel Technology Oificer

Products & Inmovaton

Global Development Crganization. Innavation & Cloud Delivery.
Product Strategy. Development Services, SAP Global Security

Supervisony Board, DFKI (Deutschas Forschungszentrum IGe
Kanstliche Intelligenz Grbd). Kaiserslautern, Germany (hrony
Qotober 13, 2015)

Pekka Ala-Pietilg © =% 7
Chairman af the Board of Directors, Huhtamaki Cyj.
Espon, Finland

Chairman af the Board of Directors, Solidium Oy, Helsirki,
Finlard {until April 22, 2015)

Board of Directors, Poyry Ple. Vamaa, Firland

Chairman ol the Board of Directors, CVON Group Limited,
London, Urited Kingdom

Boerd of Directors. CVOM Limited, London. United Kingoom
Chainman of the Board of Directors, CVON Innovation Services
Q. Turkw, Finland

Board of Directors, CVON Future Limited, London, United
Kingdom

Chairman af the Board of Directors, Blyk Intermational Lid.,
London United Kingdom

Board of Directors, Sanoma Corporation, Helsinkl, Fimland

Luka Mucic

Chiel Financial Qfficer, Chief Cperating Qfficer

Global Finznce and Administration including Investor Relations
amd Data Pratection & Privacy, Process Qflice, Business
Ineovation & T

Panagiotis Bissiritsas * © 4%
Support Expert

Martin Duffek {from May 20, 2015 * 0

Product Manager

Cansoldated Fnancial Statements IFRS MNotes

Prof. Anja Feldmann ™
Prodessor 2t the Electrical Engineering and Computer Science
Faculty at the Technische Universitat Barlin
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Prof. Dr. Wilhelm Haarmann = * 7 ©

Attorney-at-law. corilied public 2uditor, certilisd tax advisor
Linklzters LLP, Rechtsanwalte, Motare, Steuerberater, Frankbur:
am Main, Germany

Supervisory Board, Celesio AG, Stuttgart, Germany {until
March 1. 2015)

Andreas Hahn {Irom May 20 2015 @ =%
Product Expert, Industry Standards & Open Source

Prof, Dr, Gesche Joost {Irom May 28, 2015) 4%
Prolessor for Design Research and Head of the Design Research
Lzb. University of Arts Berlin

Dr. Erhard Schipporeit ™7
Incependent Managemaent Consuliant

Supervisory Board, Talanx AG. Hanover, Germany
Supervisory Board, Dewnsche Borse AG, Frankiurt am Main,
Germany

Supervisory Board, FDI V.a.G.. Haraver, Germany
Supervisory Board, Hannower Rickversicherung SE. Hanawer,
Germany

Supervisory Board, Fuchs Petrolub SE, Mannheim, Germany
Suparvisory Board, BDO AG. Hamburg. Germany

Board of Direciors. Fidelity Funds SICAV, Luxembourg
Supervisory Board, Rocket Internat AG. Bardin, Germany (until
Jure 23, 2Q15)

Lars Lamadd = = 08

Head ol Customer & Events G55 CO0

Maraging Director. Rbein Meckar- Loewen GmbH,
Kronaw, Germany

Robert Schuschnig-Fowler (Irom May 20, 2015) 4%
Account Manager, Senior Support Engineer

Bernard Liautaud ™ “ ™
General Partner Balderton Sapital. London, United Hirgdom

Board of Directors. nhyte Software L., London, United Kingdom
Board of Directors. Taland SA. Suresnes. France

Bozrd of Directors, Wonga Groap L, London, United Kingdom
Board of Directors. SCYTL Secure Electronic Voting SA.
Barcelona, Spain

Board of Direciors. Vestizire Collective SA, Levallols-Perret
France

Board of Direciors, Dashlane, [nc, New York, NY, United Sia1es
Board of Directors, Recorded Future, Inc., Cambridge. MA,
Unitea States

Board of Directors. eWise Group, Inc., Redwaood City,

CA, United States

Board of Directors., Gubit Digital Lud., London, Urited Kingdom
Board of Directors. Stantord University, Stanford.

CA, United States

Board of Directors. Citymapper Lid., London, United Kingdom
Board of Directors, Sunrise Atelier, Inc., New York,

NY, United States {until February 11, 2015)

Board of Directors. Cpbeat (nc., San Francisco,

CA, United States

Dr. Sebastian Sick (Irom May 20, 2005) # 5 90
Head of Company Law Unit. Hans Bockler Foundation

Supervisory Board, Georgsmarienhitte GmbH,
Georgsmarienhitte, Germany

Jim Hagemann Snabe 7
Supervisory Board Member

Board ol Directors. Bang & Qlulsen A4S, Struer, Denmark
Board of Directors. Danske Bark A5, Copenhagen, Denmark
Supervisory Board, Alianz SE. Murich, Germainy
Supervisory Board, Siemens AG, Munich, Germary

Pierre Thiollet {irem Mey 20, 2015) "+
Wabmaster

Christine Regitz {Irom May 20, 201504 &
Wice President User Experience
Chiel Product Expert

Praf. Dr.-Ing. Dr.-Ing. E. h. Klaus Wucherer
Managing Director of Dr. Klaws Wucherer Innovations- und
Technolegieberatung Gmbk, Erlangen, Germany

Deputy Chairman of the Supervisory Board, FEITES AG.
Erangen, Germany

Supervisory Board, Dier AG, Bietigheim-Bissingen, Germany
{until December 31, 20153

Doputy Chairman of the Supenvisory Board, LEQM| AG.
Nuremberg, Germany

Chairman af the Supervisory Board, Festo AG & Co. KG.
Esslirgen, Germany

Cansoldated Fnancial Statements IFRS MNotes
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Supervisory Board Members Who Left During 2015

Catherine Bordelan {uril May 20, 2015)
Christiane Kuntz-Mayr {urtil May 20 2015)
Steffen Leskovar (until May 20, 2015)

Or. h. c. Hartmut Mehdorn {until May 15, 2015)
D, Kurt Reiner (until May 20, 2015)

Mario Rosa-Blan {until May 20, 2015}

Stefan Schulz {untl May 20, 2015)

Imformation &5 at Decemnber 31, 2015

1) G tnd by B Wpp
Fdemoar of o Damgary s e a ang Compenaysaon Tammsme
3 O Ty e T

Aptamies g e Compary | Ty 370 5 sagy o
i i o B Larmpany | F et ife) Irmie et Doyt

0 ldamoa of il Compay | omaman Comimiss

Ty herreer of o Comgaary 1 Spucaal Commnss:

Bty e o8 I Coampaleny & el i C8 Rararadn Conmmeties

Allocating the fair valee of the share-based payments to the
respective years they are economically lnked to the total
conpensation of the Executive Bosrd members for the years
2015, 2014, and 2013 was as follows:

number for the year of grant. Upon his appointment o the
Ewacutivie Board in 2015, Mechasl Klsinemeler roceived a grant
related to 2005 Vesting of the LT grams is cependent on the
respective Executive Board member's continuous service for the
Compary,

The share-based payment 85 celined In secton 334 of the
German Commerclal Code (HGB) amounts to €263.200 and
4B22ASUS respectively (3014 €8.720.200) based on the
allocation for 2015 lor Michael Fleinemeter, which was granted
i 2005 in lime with his appoirtment to the Executive Board, The
pricr-year amoant inchces the zllocations for 2004 ang 2015 for
Robert Enslin, Bernd Leukort and Luka Mocic. which were
grantec in 2014 in lime with thelr 2ppointment to the Executive
Board,

Considering the grant date fair value ol the RSUs allecated
durirng the year instead of the economically alocated amaant of
share-based payments in the @abde above, the sum of short-term
employee benclits and share-based payment amounts o
€153400.400 (2014 €23216200) and the total Executive
Board  compensation  amounts  to €16.678.400 (2014
€26,464.700)

Share-Based Payment for Executive Board Members

- 2015 2004 2013
Mumbear of R5Us granted 192345 153909 152,155
M b Bons
£ thousands 208 204208 g Y . :
Shaet-lerm employes 15,137 15196 24,728 Total axpansa in £ thousands 22310 11133 85540
Denrlits
Share-based paymeant? 10,365 8003 Bh03
Subtotal™ 25,502 24294 33,331
Pest-amplayment Benedits j.078 3240 17354 In the table above, the share-based payment experse is the
Fhat el e Bl Sea T ey amount recorded in profit or loss under IFRS 2 in the respective
are 2 = :
Thereat dafined: 550 L EE] 1,135
Santnbaban

Tatal? m 27543 34,655

% Porton of botal executive compensation aliocabed io the respecine pear
Biried £ AN BRe il vigw

The share-based payment 2mounts disclosed 2bove are based
on the grant date tzir valse of the restricted share units (RSUS)
issued o Executive Board members curing the year,

The Executive Board members alresdy received, in 2012, the LT
arants for the years 2012 to 2015 subject to continuous service
as member of the Executive Board in ihe respechive yesrs
Although these grants are licked to and thus. ecoromically,
compensation for the Executive Board members in the
respective years, section 314 ol the German Commercial Code
{HGB) requires them to be included i the ttal comparsation

Consoldated Financial Statements IFRS Motes

The celimed benalit obligaton (DBC) for pensions te Executiee
Board members and the annual pension entitterment of the
members of the Executive Board on reaching age 60 based on
entitlements Irom performance-based and salary-knked plans

ware &% follows:

Retirement Pension Plan for Executive Board Memb-ers

€ thousands 2018 2014 2013

DE0 Decamber 41 E945 11274 QT

Annual pansian entrilemant 427 475 452
191
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The total armual compensation of the Supervisory Board

members for 2015 15 a5 follows:

Supervisery Board Compansation

€ thousands 2015 2014 2013

Total comperaaton 3728 3227 2,944
Thereal ixed 3250 G924 870
campensaban
Theraal cammilhes 479 515 416
FEmrgs AUan
Therea! vanabéa A 1,788 1,680

COMpErEakan

The Supervisory Board members do mot receive any share
hasad payment for their services. As far 25 members who are
employee represeriatives on the Supervisory Board receive
share-based payment. such compensation is for their sendces
25 employees only and 15 unrelated to thair 51215 235 members
af tha Suparvisory Board

Payments to/DED for Former Executive Board Members

£ thousands 2015 2014 2013
FPaymants 1.580 3,982 1387
D80 December 31 32,758 33,764 29,18

SAP did not grant any compensation advance or credit o, or
entar into any commitment for the benafit of. any mamber of the
Executive Board or Supervisory Board in 2015, 2014, or 2013,

Sharsholdings of Executive and Supervisory Board Members

Mumber of SAP 2015 2014 2013
shares
Executwe Board 45304 36,426 30,201

Superasory Board SO0.262680 10746737 119318444

Detailed information about the different elements of the
compensation 25 well as the number of shares owned by
members of the Executive Board and the Supervisory Boerd are
dischased in the Compersation Report. which is part of our
Maragemant Report and of cwr Annual Report on Foarm 20-F.
bath of which are available on SAP's Wab site.

Consoldated Financial Statements IFRS Motes 192
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({30} RELATED PARTY TRANSACTIONS

Certain Executive Board and Supervisory Board members ol
SAP SE currently hold, or held within the last year, pasitions of
slgnificant responsibility with other entities, a5 presented in
Note (281 Wea have relationships with certain of these entities in
the ordingry course ol busiress, whereby we buy and sell
products, assets and senvices at prices beleved to be consistent
with those negotiated at armn’s kength batween unrelated parties,

Comparies controlled by Hasse Plattner, chaiman of our
Supervisory Board 2nd Chiel Soltware Advisor of SAP, engeged
in the following transactions with SAP. providing consulting
services bo SAP, receiving sport sponsoring from SAP, making
purchases of SAP products and services.

Christiane Kuntz-Mayr. vice chairperson and member of the
SAP Superisory Board until May 20, 2015, acted &5 a managing
direcior of family & kids @ work gemeinndtzige UG “lamily &
Kicls: & work ™)

Wilbalm Haarmann practices as a partner in the law firm
Linklzters LLP in Frankiurt 2m Mazin, Germamy. SAP occasionally
purchased and purchases legal and similar services from
Linklaters,

Cocasionally. members of the Executive Board of SAP SE abtain
services from SAP for which they pay 2 consiceration believed
to b consistent with those negotiated at amn's lergth belween
unfelated paries,

All amounts related to the 2bovementionad transactons were
immaterial to SAP in all periods presentec.

In total, we sokd products 2nd services to companes controlled
by members of the Supervisory Board in the amount ol
€1 million {2014; €4 millien), we bought prodacts and senices
from such companies in the amount of €7 million {2014
€1 million). and we provided sponsoring and other linancizl
suppoart o sech companies in the amourt of €5 million (2014
£7 milkor). Cutstanding balances at year end lrom transactions
with such comparies were €0 milkon {2014: €2 millicr) for
amounts owed to sech compenies and €0 millien {2014
€1 million) lor 2mounts owed by such companies. Al these
balances are wnsecured and interest lree and setthement is
expected o ooour in cash. Commitments (the longest of which
is for 10 years) made by us o purchase further goods or
services  [rom  these companies and  bo provide  lurther
sponsoring and other firancial support amount to €11 million as
at December 31,2015 (2014 €13 million)

I potal, we solid services to members of the Executive Bosnd angd
the Supersory Board in the amouant of €2 milion {2014
S0 million) and we received services from members ol the
Supervisory  Board  {including  services  from  employes
representatives on the Supenisory Board in their capacity as

Consoldated Fnancial Statements IFRS Motes

employees of SAPF) in the amount of €1milkon {2014
€2 millior), Ameunts owed to Supervisory Bosrd members irom
these trensactions were €0 milion & at December 31 2005
{2014 €0 million ). All these balances are unsecured and interast
Iree and settlement is expected b ocour incash,

For information 2bout the compensation of our Executive Board
ard Supervisory Board membsers, see Nafe (25).
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(31} PRINCIPAL ACCOUNTAMT FEES AND SERVICES

At the Armasl General Meeting of Shareholcers held on May 20,
2015, owr shareholders elected KPMG AG  Wirtschalts
prifungsgesellschalt 25 SAP's independent auditor for 2015

Fees for Audit and Other Professional Services

KPMG AG Wirtschaltsprisfungsgesellschalt and other firms in
the global KPMG network charged the loliowing lees to SAF lor
audlt and other professional services related to 2015 and the
previous years:

£ milans 2015 2004 2013
KPMG AG Faraign Total  WPMGAG Faresgn Total  HPMG AG Foragn Tatal

{Garmany) KPMG {German) KPMG {Garmany) KPMG

Ferma Firrrs Firma
Avidit s 3 & a 2 & & Z 7 =)
Audit-related taes 0 0 3] 1] 4] 4] 1 ] 1
T B 43 o 0 o 0 Q Q 0 o
Al b leas [u] 0 Q 0] 0 Q Q 0 o
Tatal 2 [ -] 3 7 10

Aupdit beas are the aggregate feas changed by KPMG Tor auditing
our consolidated lirarcial staterments and the statutory Rnancial
statements of SAP SE and its subsidiaries. Audit-related fees are
leas charged by KPMG for assurancs and related services that
are reasorably related to the performance of the audit or review
of aur financial statements and are rot reported under audi
fees, Tax fees are lees for professional services rendered by
KPMG lor tax advice on wransler pricing, restructuring, and tax
compliance on curment. past, or contemplated transactions. The
All ather fees category includes other support services, such as
traiming and advisory services on issees urrelated to accounting
and taxes.

{32) GERMAN CODE OF CORPORATE GOVERNANCE

The German lederal government pablished the German Code ol
Corporate Govermance in February 2002, The Code contains
statutory requiremeants and a rumber of recommencations and
suggestions, Qrly the legal requirements re binding for German
companies. With regard to the recommendations. the German
Stock Corporation Act, section 161, requines that every year
listed companies publicly state the extent to which they have
implernerted  thermn.  Companies can dewiate  rom  the
suggestions without having to make any public statements.

In 2015 and 2014, cur Executive Board and Supervisory Board
issued the reguired ceclarations of mplementation, The
declaration for 2014 was modified in February 2005 The
declaration lor 2015 was issued on October 29, 2015 These
statemeants are avallable on our Web site:

WA Sap.comScorporate-endimvastorsS/gowernance.

Consoldated Financial Statements IFRS Motes

(33) EVEMTS AFTER THE REPORTING PERIOD
Alter December 31, 2015, the lollowing change took place:

We are In the process ol préparing the consolidstion ol
intellectual property rights held by SAP's group company hybris
AG at the level of SAF SE In Germany. Based on deviating
applicable tax rates, the Group exgpecis an overall positive
incorme tax effect in 2 range between approxmately €180 million
and €220 million in 2016.
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{34) SUBSIDIARIES AND OTHER EQUITY INVESTMENTS

Subsidiarios
I And Locaton of Cormpany Crairer: Tatal Frofibs Loss Tatal Equity Murmber ol  Foal-
shag Réverigain (=) afber Tax asat Emplayess nate
20450 for 2006 12/31/2015Y asat
1231/ 20050
% Ethousands € thousands € thousands
Major Subsidiaries
Anba, Inc.. Palo Alto, CA, United States 1000 642,877 =145.271 3657.333 1425
Concur Technolages, Ing., Bellevue, WA, Uneted States 0.0 63B122 -18115 6,552,341 2141
LLC SAP CIS, Moscow, Russia 0.0 356480 -18,607 42,319 oL
SAP {Baijing) Software System Co., Ltd., Beijing. China 1000 755,818 =83.167 =54 BG4 4,562
SAP (Schweiz) AG, Biel, Switzeriand 0.0 751860 45,934 44193 &1
SAP (LK) Limited, Feltham, United Kingdam 100.0 1,132,753 16,073 15,358 1511 =
SAP Amanca. Inc.. Newtown Squara, PA, Uneted States 1000 4,559,147 -402,385 14709940 6114
SAP haia Pre Lbd, Singapore, Singapare W0 385,585 -35614 34,567 1020
SAP Ausirala Py Lid, Sydney, Austraha W00 631 863 -7 537 187 392 1,064
SAP Brasil Ltda, 5S40 Paulo, Brazl 100.0 527,180 -18176 17.826 1,481
SAF Carada, Inc., Toranko, Canada 0 BR5,o47 22,740 455,422 250
SAP Dautschland SE & Co KG, Walldu’r.ﬁemmn:,' 000 3,477,774 466,454 1,258,113 4505 DW
SAP Franca, Levaliois Parrat, France 100.0 1,045,886 218.454 1582376 1427
SAF Inda Prevale Limited, Bangalore, India 000 488,794 53,742 254,822 LE00
SAF Industnes, Ing,, Mewtown Square, PA, Unided States 0.0 B389 40,492 538411 385
SAP Italia Sstermi Applicazioni Pradatt in Data Processaeng 1000 464,458 20554 337,584 &0
S.p A, Vimercate, Haly
SAF Japan Co,. Lid, Tokye, Japan 000 B81,109 0566 515,703 a4
SAF Labs Inda Prevate Limited, Bangalore, Inda 0.0 285633 26,359 28,703 5047
SAP Labs, LLC, Palo Alto, CA, Uretad States 100.0 582128 10,367 Ha27e 1924
SAP Nedarland B.V.. “s-Hartogenbaosch, tha Natharlands 1000 494,173 21096 17.016 04 W
AP Sernce and Suppan Centre (Ireland) Lirtnbed, Dulban, W0 114,647 5430 41,152 1,131
Iretand
SuccessFactors, g, South San Francisco, CA, United States  300.0 714,646 21254 3152180 1104
Sybase Ing, Dublin, CA, United States 000 597,125 390,137 SE97.6ER &r7
Mame and Locaton of Company Owner- Foot- Mame and Locatan of Company Crwmer- Foot-
shi  nate ship  mate
% %
Other Subsidiaries T Anba internatanal Sengagpaore Pte Ltd, Singapare, 100.0
“SAP Kazakhstan® LLE, Almaty, Kazakhstan 100.0 Singapore
Anka International, knc., Wilmington, DE, Uinrted 100.0
110405, Inc., Newtown Square, PA. United States 100.0 States
Arriban Fropelies (Froprgtan') Limitsd, 100.0 Ebal"-.weglme:". Company, Inc.. Wilrningtan, DE. 100.0
Joharnesburg, Sauth Alrca United States
Anba Crecha.r.o., Prages, Crech Republic 100.0 Anba Siovak Republic s.r.0., Kofce, Slovaka 100.0
Anba India Private Limited. Gurgaon, India 100.0 Ariba Soltware Technalogy Services (Shanghai) 100.0
Anbainternataral Holdings, Ine,, Wilmingtan, DE.  100,0 Lo, Lad., Shangha, Ching
United Shates Anba Technaloges India Private Limsted, 100.0
— Bangalore, India
Consoldated Frnancial Stataments IFRS Notes 195
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ConTga Lim . 1000 W
ConTga MTA Limi L
coan
[N
Cryata Decigions (Fatandy Limited, Duldn, Iretand
Crystal Dacisions Holdngs Limited, Dubde, ireland
Businass Objects Soltware (Shanghai) Co.. Ltd., 100.0
& hanghai, Chana
e, (Mauritius). Eb & G2
sarTriping,, Geargs Town, Cayman |skands 542 e
Cheartrip MEAFZ LLC, Duibai, Ureted Arab
Emirates
ChaarTrip Private Limited, Mumba, Inda 4.2
e R.L.de CV, 5an 100.0
100.0
i
100.0
S DE. Uribes
5.0
i , Whlrmirgtan,
100.0
100.0
100.0
Cang 100.0
Congur Czech (5.0 Pre 100.0 5
irk ApS, Frad b, Denmark
gs (France) SAS, Pans, France < LK Limited, Londan, | L
Hathariands) B.V.. Amsterdam, 100.0
L, Wilmington, DE, United 1200
LLC *SAP Labs®, Moscow, Russa
anal Holdngs. (Mathariands) £, 100.0
therlands LG “SAP Likraine™, Kigy, Ut ang 1000
a3, (LS il Mg
(XU &
T 100.0
. (X e o] z

Bitwar Al WK, Takyo, Japan

Concur Technalages (Singa

OutookSolt chiznd GmibH, Walkdarl. 100.0

Garmany

Consoldated Fnancial Statements IFRS Motes

Platisu Svebarms
Plalesu Systems

alaLtd, Bash
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AT §

il Lodateon of Cormpamnt

Marme and Locaon of Company

s LLG, Sauth San Francsaa, TA,

SAP EMEA Insade Sates 5L, Barcélng, Span

S — SAP Erste Beteiligungs- und 1000 =R
T SAF Indonesia, Jakarta, Ingonesia W ermagensverwaliungs GrbH, Walldor!, Garmarny
FT Sybase 365 indonesia, Jakarta, Indonesia SAP Espana - Sisternas, Aplicaciones y Productos 100.0
Quadrem Alrica Py, Ltd. J urg, South an i Informabca, 5.4, Madnd, Spain
Abrica SAP Estoria QL Tallinn, 10,0
Quadrem Australia Pty Ltd.. Brisbane, Australia 100.0 SAP Financal, inc., Teronto, Canada 100.0
Quadrem Brazil Lida., Rio de Janeira, Braz 100.0 SAP Finland Oy, 100.0
Quadrem Chalg L1da,, Sant Chibe 1000 SAP Faresn Halkdmgrs Grks 100.0
Quadrem Colombia SAS. Bogotd, Calomba 100.0 SAP France Holding, Levalais Parrat, France 100.0
Quadrem Infermabional Lid.. Hamittan, Bermuda 100.0 S AP Funfte Batedigungs: und 000 ®
; e magenswenwaltungs GrmbH, Walldord, Garmany
Quadrem Metharlands B.Y., Amatardam, the 10000 = - = - - - E—
Methariands S AP Glabal Markaling, I, Néw Yark, NY, | 1000
INeriana States
a0 srafeed LLA,, Armis 1000
a3 Cooperabiel U.A.. Am o SAP Hellzs 5.A, Athens, Graacs 100.0
Quadrem Peru 5.A.C., Lima, Peru 100.0 SAP Holdings {LIKy Limited. Faltham, United 1000 =
o0 Kirgadarm
Ruan Lan Technolegees (Beyng) Co., Ltd.. Bayng, 100.0 = = -
CE:n: Lol b . o EAP Hong Kong Co., Ltd., Hong Kong. China 100.0
San Bodja Partnapadsss LTDA, 580 Pada, Brazil 100.0 SAP Hostng Batedigungs GmoH, St Lean-Rat, 100.0
Garmany
SAP Andin al Canipa, CLAL, Caracs afnaruala 100.C
SAP Andina y del Canbe, C.A., Caracas, Venezusla o SAP Hingary Rendsiere, Akalmazasos 65 100.0
SAP Argenting 5.A., Bassnas Aares, Arge 100.0 T bl KX,
SAP A sprrm) G, Lid., Ha Cha Mmbh Oy, 1050.0
Migtnam SAP Incha (Holdinrg) Pe Lid. Sngagare. Singapore 100.0
SAP Azerbagan LLC, Baku, Azertajan 1000 9 SAP Internatanal Panama, 5.4, Parama City, 1.0
rm WY S5 A, Br sl Belgium 100.0 Fanama
rgs GmbH, Walklan, Genmarny 100.0 SAP Interriational, Ine., Miami, FL, Urirted States 100.0
=1 filE \ tan, DE. LRt e
SAF Bulgana EO0D, Solia, Buigans 0.0 ?l:s 15, In,, ¥ gtan, DE. Lirubed 100.0
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Ve mage 5 AP Matioral Security Senices. Inc.. Mewiown 100.0
SAP East Alreca Limited, Mairabi, Kanya 100.0 Souare, PA Linibed :
m

SAP Egypt LLC. Cara, Egypt

100.0
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Kingdom
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Factors Asm Pacific Limited. Hang Kong.
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100.0
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Kingdarn of Saudi Arabia
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SAP Saudi Arabia Soltware Trading Ltd, Fiyadh,
Kingdom of Saudi Arabia
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Kingdom
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100.0

Sybase Angaola. LDA. Luanda, Angota
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Sybase lbena 3.L., Madnid, Span
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Sybase ndia Ltd., Mumba, India
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Sybase Frilippanas, Inc,, Makab City, Fhilippenes
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Sybase Sottware (Chinay Co., Ltd., Beyging. China
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Sybase Softwara (India) Prvate Lid., Mumbai,
Inifia
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100.0
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SAP Tawan Co., Ltd., Taipai, Taswan 100.0
SAP Technaloges Inc.. Palo Alta, CA, United 100.0
Sitates
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Istanbul, Turkey

SAP UAB, Vilriws, Lithuania 00,0

L
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United States %
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Travel Technology, LLC. Atlanta, GA, United States 100.0

China DataCam Corporation Limited, G i, Ch 28.30
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States Meorl. inc., Santa Clara, CA, United States 1864
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TR Lusembaurg, 5.4 Luxembaurg City. 100.0 Brai
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Alchamist Accalarator Fund |ILLC, S3an Francisca, CA, Uinited States
All Tax Flatfarm - Solucoes Tributanas 5.4., 580 Paula, Brazl

Altenyy, Inc., Irane, CA, United Statas

Amphity Partners I L.P., Cambridge, MA. United States
Arnphily Partners LP,, Cambridge, MA, United States

AF Opportunity Fund, LLC, Menlo Park, CA, United States
AnsGiobal Holdings LLC, Stamibord, CT, United States

Char Saftware, Inc.. Boston, MA. United States

Costanca Venture Capitalll L. P, Palko Alta, CA, United States
Costanca Venture Capital QZ, LLC, Paio Alto, CA. United States
Cyphart. Inc., Santa Ciara, CA, United States

Data Calective I L.P., San Francsco, Ch, United States
Data Callective INL.P., San Francsos, CA, Unsted States
EITICT Labs GmbH, Barlin, Garmany

FeedZai 5.0., Lesbon, Portugal

Fallc Analybcs, g, San Francoes, Ch, Unsted States

GK Saftware AG. Schoneck, Germany

100G Ventures USA NI LP., San Francson, CA, United 3ates
Inncvabanlab GrbH, Hedelberg, Germany

Integral Ad Science, Inc., New York, NY, United States

g Holdings Pl Lbd,, Port Lowis. Mauritius
Jioe, Inc., New Yaork, NY, United States
Kattura, Inc.., New York, NY, United States

Krue Digntal, Ine.. San Francesco, CA, United States
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Lavante, Inc., San Jose, CA United States

Ruturn Path, Inc.. Mew Yark, MY, United States

Local Glabe VIL LP,, 51, Peter Port, Guernggy. Channe kslands

Roamédrio Py, Lid., Albrt Park, Ausiraia

Loaker Data Scences, Ing,, Santa Crug, CA, United States

Syl 3.4, Barcelana, Spain

MulaSaoft, Inc.. San Francesco, CA, United States

Srmart City Planning. Inc., Takyo. Japan

MWP Stratege: Partrership Fund GmibH & Co. KG. Gromvald,
Garmany

Zocrata, Inc., Seatthe, WA, United Stabes

Marratve Seeence, Ing,, Chicaga, 1L, Unibed States

Storm Veniures Y, P, Menlo Pask, CA, Unibed Siates

Motation Capital, LP.. Brogkhyn, NY, Linited States

5V Angel IV LP.. San Francssco, CA, United Statas

O Deck Cagatal, Ing.. Mew Yark, MY, Lirted States

T3C Inc., Mountain View, CA United States

Dipenl Soltware Limiled, Pasadend, CA, United S1ates

Tabdebiow, Ine.. San Francdeo, CA, Unibed States

Patant Quabty, Inc.. Ballevua, WA, United States

Technaloge- und Grundarzantrum Walldarf Stiftung GmbH,
Walkdarl, Germarny

Pamt Nine Capstal Fund Il GmibH & Co, KG, Barlin, Garmany

The Currancy Cloud Group Limitad, Londan, United Kingdam

P Mirk Capatal Fund N GrbE & Ca, KG, Barlin, Gérmany

Thi SAVOD Group Lid.. Chicaga, IL. United States

Past far Systems, Caro, Egypt

TetalScale, Inc.. Santa Clara, CA. United States

PubMub. Inc., 3an Francisco, CA, United States

Updront ¥, L.P. Santa Monica, CA, United States

Realize Carporation, Takya, Japan

Walidorl, February 25, 2016

SAPSE
‘Walldord, Baden
The Executive Board

Bill McDermott

Michael Kleinemelar

Luka Mucic
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Auditor®s Opinion
TO SAP SE

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of SAP SE, Walldorf (* SAP’ or ‘ the Company
'), and its subsidiaries, which comprise the consolidated statement of financial position as at December 31,
2015, consolidated income statement, consolidated statement of comprehensive income, consolidated statement of

changes in equity, consolidated statement of cash flows, and notes, for the year then ended.

Executive Board"s Responsibility for the Consolidated Financial Statements

The Executive Board of SAP SE is responsible for the preparation of these consolidated financial statements. This
responsibility includes preparing these consolidated financial statements in accordance with International
Financial Reporting Standards (IFRS), as adopted by the EU, and the additional requirements of German commercial
law pursuant to Section 315a (1) of the German Commercial Code [HGB], as well as IFRS as adopted by the
International Accounting Standards Board, to give a true and fair view of the consolidated financial position of
the Group and of its financial performance and cash flows in accordance with these regulations. The Executive
Board is also responsible for the internal controls that the Executive Board determines are necessary to enable
the preparation of consolidated financial statements that are free from material misstatement, whether due to

fraud or error.

Auditor®s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with Section 317 HGB and the generally accepted standards for the audit of
financial statements promulgated by the German Institute of Public Auditors [IDW] and also in compliance with the
International Standards on Auditing (ISA) and guidelines of the Public Company Accounting Oversight Board (United
States).

Those standards require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The selection of audit procedures depends on the auditor®s professional
judgment. This includes the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In assessing those risks, the auditor considers the internal control
relevant to the entity"s preparation of the consolidated financial statements that give a true and fair view. The
aim of this is to plan and perform audit procedures that are appropriate in the given circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Executive Board, as well as evaluating the overall presentation of the consolidated

financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

Audit Opinion
Pursuant to Section 322 (3) sentence 1 HGB we state that our audit of the consolidated financial statements has

not led to any reservations.

In our opinion, based on the findings of our audit, the consolidated financial statements comply in all material
respects with IFRSs, as adopted by the EU, and the additional requirements of German commercial law pursuant to
Section 315a (1) HGB as well as IFRS as adopted by the International Accounting Standards Board and give a true
and fair view of the consolidated financial position of the Group as at December 31, 2015, and of its financial

performance and cash flows in accordance with these regulations.

Report on the Group Management Report
We have audited the accompanying Group Management Report of SAP SE combined with the Management Report of SAP SE
(‘ Group Management Report’ ) for the financial year ended December 31, 2015.

Executive Board"s Responsibility for the Group Management Report

The Executive Board of SAP SE is responsible for the preparation and fair presentation of the Group Management
Report. This responsibility includes preparing the Group Management Report in accordance with the provisions of
German commercial law under Section 315a (1) HGB, German Accounting Standards number 17 and 20 (GAS 17, GAS 20)

and the International Financial Reporting Standard (IFRS) Practice Statement Management Commentary.

Auditor®s Responsibility

Our responsibility is to express an opinion on this Group Management Report based on our audit. We conducted our
audit in accordance with Section 317 (2) HGB and the generally accepted standards for the audit of group
management reports promulgated by the German Institute of Public Auditors. Accordingly, we are required to plan
and perform the audit of the group management report to obtain reasonable assurance about whether the group
management report is consistent with the consolidated financial statements and the audit findings, as a whole
provides a suitable view of the Group®s position and suitably presents the opportunities and risks of future

development.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

Audit Opinion
Pursuant to Section 322 (3) sentence 1 HGB, we state that our audit of the Group Management Report has not led to

any reservat ions.

In our opinion, based on the findings of our audit of the consolidated financial statements and of the group
management report, the group management report is consistent with the consolidated financial statements, and as a
whole provides a suitable view of the Group®s position and suitably presents the opportunities and risks of

future development.
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Report on the System of Internal Control over Consolidated Financial Reporting pursuant to PCAOB

We have audited the system of internal control over consolidated financial reporting of SAP SE and its
subsidiaries in place as at December 31, 2015. This control system is based on criteria set out in the Internal
Control — Integrated Framework of the Committee of Sponsoring Organizations of the Treadway Commission (C0SO)
(version of 2013).

Executive Board"s Responsibility for the Internal Control System
SAP SE®s Executive Board is responsible for maintaining an effective system of internal control over consolidated
financial reporting and assessing its effectiveness, which is included in the Executive Board"s report on the

system of internal control over consolidated financial reporting.

A company®s system of internal control over consolidated financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting in the consolidated financial statements
and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company®s system of internal control over consolidated financial reporting includes
policies and procedures to (1) ensure an accounting system that in reasonable detail accurately and fairly
reflects the transactions and dispositions of the company’ s assets, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use or disposition of the company®s assets that could have a material effect on the

financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect material
misstatements. Also, projections of any evaluation of effectiveness to future periods are subject to the risk
that controls may become inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

Auditor®s Responsibility

Our responsibility is to express an opinion on the system of internal control over consolidated financial
reporting based on our audit. We conducted our audit in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan and perform the audits to obtain
reasonable assurance about whether effective internal control over consolidated financial reporting was
maintained in all material respects. Our audit of internal control over consolidated financial reporting included
obtaining an understanding of internal control over financial reporting, assessing the risk of material
deficiencies in internal control, testing and evaluating the design and operating effectiveness of internal
control based on this assessment, and performing such other procedures as we considered necessary in the

circumstances.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.
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Audit Opinion

In our opinion, SAP maintained effective internal control over consolidated financial reporting as at December
31, 2015 based on the criteria set out in the Internal Control — Integrated Framework issued by COSO (in the
version of 2013).

Mannheim, February 25, 2016

KPMG AG
Wirtschaftsprifungsgesel Ischaft

Dr. Bottcher Weise
Wirtschaftspriifer Wirtschaftsprifer
[German Public Auditor] [German Public Auditor]
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