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( 2015 2014
1,592 2,013 (421) (20.9)
(505) (513) 8 1.5
1,087 1,500 (413) (27.6)
804 1,095 (291) (26.6)
)
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( 2)DNB
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(2016 5 20 )
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183,143,110

(2016 6 10 )
)
100 183,143,110

- 183,143,110 _
(@) (@) ( )| ( )
2011 12 16 8,000,000 183,143,110 800,000,000 18,314,311,000
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DNB
DNB 100 2016 3 31 DNB
20

2016 3 31 DNB D « ) ()
/ 553,792 34.00
DNB 152,564 9.37
93,085 5.71
(FIL) 50,259 3.09
39,203 2.41
MFS 39,058 2.40
30,112 1.85
T. 26,510 1.63
22,428 1.38
21,193 1.30
BNY 20,951 1.29
SAFE 20,508 1.26
DNB 18,305 1.12
KLP 16,030 0.98
BNP 15,721 0.97
15,579 0.96
15,048 0.92
14,132 0.87
13,193 0.81
13,178 0.81
1,190,848 73.11
437,951 26.89
1,628,799 100.00

D
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12 31 ( )
EU ( IFRS )
IFRS 1 6
( IFRS ) DNB
( 38
59 ) 131 1
IFRS IFRS 6 4
(Ernst & Young AS) 2016 3 16
( 32 12 ) 1 2
193 2 1 1
6 2 6 4
b.
2016 6
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2015 12 31
DNB DNB
2014 2015 2015 2014

41,906 38,287 17 57,793 61,682
(20,048)  (14,072) 17 (22,258)  (29,074)

21,859 24,215 17 35,535 32,607

6,112 6,220 19 8,694 8,148
(2,186)  (2.676) 19 2.737)  (2,258)

5,963 3,964 20 8,704 5,404

35 72) 226

269 82

8,811 9,786 2,051 2,519

18,699 17,294 16,909 14,122

40,558 41,509 52,444 46,729
(8,394)  (7,245) 21 (9,140)  (10,095)
(6,327)  (6,591) 22 (7,892)  (7,714)
(1,986)  (2,035) 23 (2,159)  (2,028)
(16,708)  (15,871) (19,191)  (19,836)

23,850 25,638 33,253 26,893

233 91 45 52
(1,725)  (1,638) 9, 10 2,2710)  (1,639)

22,358 24,090 31,028 25,306
(3,900)  (3,452) 25 (7,755)  (6,174)
(51) 22)

18,458 20,638 23,222 19,110

18,458 20,264 22,848 19,110

374 Tierl 374

18,458 20,638 23,222 19,110

100.78 112.69 1 / 126.79 104.34
1 (0.28) 0.12)

100.78 112.69 1 127.07 104.46
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DNB DNB
2014 2015 2015 2014
553,159 505,388 17 762,868 814,202
(264,634)  (185,750) 17 (293,806)  (383,777)
288,539 319,638 17 469,062 430,412
80,678 82,104 19 114,761 107,554
(28,855)  (35,323) 19 (36,128)  (29,806)
78,712 52,325 20 114,893 71,333
35 (950) 2,983
3,551 1,082
116,305 129,175 27,073 33,251
246,827 228,281 223,199 186,410
535,366 547,919 692,261 616,823
(110,801)  (95,634) 21 (120,648)  (133,254)
(83,516)  (87,001) 22 (104,174)  (101,825)
(26,215)  (26,862) 23 (28,499)  (26,770)
(220,546)  (209,497) (253,321) (261,835)
314,820 338,422 438,940 354,988
3,076 1,201 594 686
(22,770)  (21,622) 9, 10 (29,964)  (21,635)
295,126 317,988 409,570 334,039
(51,480)  (45,566) 25 (102,366)  (81,497)
(673) (290)
243,646 272,422 306,530 252,252
243,646 267,485 301,594 252,252
4,937 Tierl 4,937
243,646 272,422 306,530 252,252
1,330 1,488 1 / 1,674 1,377
1 (O] @
1,330 1,488 1 1,677 1,379
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DNB DNB
2014 2015 2015 2014
18,458 20,638 23,222 19,110
(1,812) 615 592 (1,877)
(1,812) 615 592 (1,877)
460 238 9,618 7,145
(6,203) (4,526)
1 889
460 238 4,304 2,619
(1,352) 853 4,896 742
17,106 21,492 28,118 19,851
DNB DNB
2014 2015 2015 2014
243,646 272,422 306,530 252,252
(23,918) 8,118 7,814 (24,776)
(23,918) 8,118 7,814 (24,776)
6,072 3,142 126,958 94,314
(81,880) (59,743)
1 11,735
6,072 3,142 56,813 34,571
(17,846) 11,260 64,627 9,794
225,799 283,694 371,158 262,033
1) DNB Visa Norge Visa Europe 2015 12 31 Visa Europe 889
35
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DNB DNB

2014 2015 2015 2014

12 31 12 31 12 31 12 31
53,505 16,004 26, 27, 28 19,317 58,505
608,036 630,700 6, 7, 26, 27, 28 297,457 355,577
723,456 705,532 6, 7, 26, 27, 28 1,531,932 1,447,465
211,746 210,062 26, 28, 30 207,063 187,765
9,205 7,504 26, 28, 30, 31 8,794 9,709
248,768 213,797 15, 26, 28 203,273 236,389
31,927 19,162 26, 27, 33 19,162 31,927
34 2,333 4,743
975 975 35 4,001 3,275
79,266 120,473 36 0 0
3,794 3,675 37 4,176 4,315
2,995 6,320 25 1,138 1,197
7,390 7,480 38 8,059 8,128
200 692
16,581 23,735 40 8,608 12,301
1,997,646 1,965,419 2,315,603 2,361,990
268,531 262,330 26, 27, 28 161,267 214,211
903,033 896,488 26, 27, 28, 41 957,322 951,049
274,846 240,518 15, 26, 28 154,878 186,230
366,205 340,099 26, 27, 28, 42 806,810 813,909
537 703 25 2,493 1,920
25 12 25 6,461 4,537
21,104 39,438 26, 44 18,409 12,840
7 100
1,003 1,101 1,225 1,133
5,322 2,246 2 2,301 5,434
29,319 30,953 26, 27, 28, 43 30,953 29,319
1,869,926 1,813,886 2,142,191 2,220,681
18,314 18,314 18,314 18,314
19,895 19,895 20,611 20,611

8,353 Tier 8,353
89,511 104,970 126,133 102,383
127,720 151,533 45 173,412 141,309
1,997,646 1,965,419 2,315,603 2,361,990
48
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DNB DNB

2014 2015 2015 2014

12 31 12 31 12 31 12 31
706,266 211,253 26, 27, 28 254,984 772,266
8,026,075 8,325,240 6, 7, 26, 27, 28 3,926,432 4,693,616
9,549,619 9,313,022 6, 7, 26, 27, 28 20,221,502 19,106,538
2,795,047 2,772,818 26, 28, 30 2,733,232 2,478,498
121,506 99,053 26, 28, 30, 31 116,081 128,159
3,283,738 2,822,120 15, 26, 28 2,683,204 3,120,335
421,436 252,938 26, 27, 33 252,938 421,436
34 30,796 62,608
12,870 12,870 35 54,001 43,230
1,046,311 1,590,244 36 0 0
50,081 48,510 37 55,123 56,958
39,534 83,424 25 15,022 15,800
97,548 98,736 38 106,379 107,290
2,640 9,134
218,869 313,302 40 113,626 162,373
26,368,927 25,943,531 30,565,960 31,178,268
3,544,609 3,462,756 26, 27, 28 2,128,724 2,827,585
11,920,036 11,833,642 26, 27, 28, 41 12,636,650 12,553,847
3,627,967 3,174,838 15, 26, 28 2,044,390 2,458,236
4,833,906 4,489,307 26, 27, 28, 42 10,649,892 10,743,599
7,088 9,280 25 32,908 25,344
330 158 25 85,285 59,888
278,573 520,582 26, 44 242,999 169,488
937 1,320
13,240 14,533 16,170 14,956
70,250 29,647 24 30,373 71,729
387,011 408,580 26, 27, 28, 43 408,580 387,011
24,683,023 23,943,295 28,276,921 29,312,989
241,745 241,745 241,745 241,745
262,614 262,614 272,065 272,065

110,260 Tier 110,260
1,181,545 1,385,604 1,664,956 1,351,456
1,685,904 2,000,236 45 2,289,038 1,865,279
26,368,927 25,943,531 30,565,960 31,178,268
48
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DNB
Tier

2013 12 31 18,314 19,895 (929) an 77,381 114,501
18,458 18,458
(1,812) 460 (1,352)
(1,812) 460 18,458 17,106
25 25

DNB 2014
(4,001)  (4,001)
2014 12 31 18,314 19,895 2.741) 414 91,838 127,720
374 20,264 20,638
615 238 853
374 615 238 20,264 21,492

D 1,667 (1,667)

Tier 8,053 (Bl) 8,023
Tier (75) (75)
©627)  (627)

DNB 2015
(5,000)  (5,000)
2015 12 31 18,314 10,895 8,353 (459) 652 104,777 151,533

DNB
Tier

2013 12 31 18,314 20,611 957) 1,412 (1,119) 88,146 126,407
19,110 19,110
(1,877) 7,145  (4,526) 742
(1,877) 7,145  (4,526) 19,110 19,851
80 (29) 51

DNB 2014
(5,000)  (5,000)
2014 12 31 18,314 20,611 (2.834) 8,637  (5.645) 102,226 141,309
374 22,848 23,222
502 9,618  (6,203) 889 4,896
374 502 9,618  (6,203) 23,736 28,118

D 1,763 (1,763)

34 4 38
Tier 8,053 (Bl) 8,023
Tier (75) (75)

DNB 2015
(4,001)  (4,001)
2015 12 31 18,314 20,611 8,353 (479) 18,280 (11,848) 120,171 173,412

1) 2015 4 DNB 2015 12 31
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DNB
Tier

2013 12 31 241,745 262,614 (12,263) _ (937) 1,021,429 1,512,601
243,646 243,646
(23,918) 6,072 (17,846)
(23,918) 6,072 243,646 225,799
330 330

DNB 2014
(52,813) (52,813)
2014 12 31 241,745 262,614 (36,181) 5,465 1,212,262 1,685,904
4,937 267,485 272,422
8,118 3,142 11,260
4,937 8,118 3,142 267,485 283,694

D 22,004 (22,004)

Tier 106,300 (409) 105,904
Tier (990) (990)
(8,276)  (8,276)

DNB 2015
(66,000)  (66,000)
2015 12 31 241,745 262,614 110,260  (6,059) 8,606 1,383,056 2,000,236

DNB
Tier

2013 12 31 241,745 272,065 (12,632) 18,638 (14,771)1,163,527 1,668,572
252,252 252,252
(24,776) 94,314  (59,743) 9,79
(24,776) 94,314  (59,743) 252,252 262,033
1,056 (383) 673

DNB 2014
(66,000)  (66,000)
2014 12 31 241,745 272,065 (37,400) 114,008 (74,514)1,349,383 1,865,279
4,937 301,504 306,530
7,814 126,958 (81,880) 11,735 64,627
4,937 7,814 126,958 (81,880) 313,315 371,158

D 23,272 (23,272)

449 53 502
Tier 106,300 (409) 105,904
Tier (990) (990)

DNB 2015
(52,813) (52,813)
2015 12 31 241,745 272,065 110,260  (6,323) 241,415 (156,394)1,586,257 2,289,038

1) 2015 4 DNB 2015 12 31
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DNB DNB
2014 2015 2015 2014

(13,240) 50,461 (32,213) (49,290)

31,586 30,885 51,863 55,209

15,685 (44,221) (34,447) 18,692
(14,481) (10,485) (7,475) (14,171)
(225,502) (20,697) 3,917 (210,787)

4,616 3,870 1,617 1,785
(2,199) (1,558) (1,355) (2,119)

97,652 16,386 / (16,600) 63,856

5,757 5,080 4,592 4,962
3,932 3,553 5,965 5,880
(16,141) (16,346) (19,210) (20,037)
(1,733) (800) (2,473) (1,903)
11,643 9,595 5,433 5,554
(102,423) 25,723 (40,387) (142,368)
(1,978) (1,866) (1,853) (2,133)

2,833 566

463 223 76 463
(3,754) (33,124) (50)

164 104 6 164
(5,105) (34,662) 1,062 (989)
1,409,986 3,072,165 ( 42 ) 3,142,451 1,461,093
(1,412,585) (3,110,990) ( 42 ) (3,145,857) (1,423,956)
(3,400) (5,097) (15,129) (12,511)
3,805 43 3,805
(4,604) 43 (4,604)
(1,053) (1,027) (1,029) (1,053)
8,023 Tier 8,023
(75) Tier (75)
(11,840) (4,729) / / (4,001) (6,944)
(18,891) (42,529) (16,415) 16,629
17,819 13,547 14,622 19,269
(108,601) (37,921) (41,118) (107,460)
166,406 57,805 64,312 171,771
(108,601) (37,921) (41,118) (107,460)
57,805 19,884 23,194 64,312
53,505 16,004 19,317 58,505
4,300 3,880 3,876 5,807
1
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DNB DNB
2014 2015 2015 2014
(174,768) 666,085 / (425,212)  (650,628)
416,935 407,682 684,592 728,759
207,042 (583,717) / (454,700) 246,734
(191,149)  (138,402) (98,670)  (187,057)
(2,976,626)  (273,200) 51,704  (2,782,388)
60,931 51,084 21,344 23,562
(29,027)  (20,566) (17,886)  (27,971)
1,289,006 216,295 / (219,120) 842,899
75,992 67,056 60,614 65,498
51,902 46,900 78,738 77,616
(213,061)  (215,767) (253,572)  (264,488)
(22,876)  (10,560) (32,644)  (25,120)
153,688 126,654 71,716 73,313
(1,351,984) 339,544 (533,108) (1,879,258)
(26,110)  (24,631) (24,460)  (28,156)
37,39 7,471
6,112 2,944 1,003 6,112
(49,553)  (437,237) (660)
2,165 1,373 79 2,165
(67,386)  (457,538) 14,018 (13,055)
18,611,815 40,552,578 (2 ) 41,480,353 19,286,428
(18,646,122) (41,065,068) (2 ) (41,525,312) (18,796,219)
(44,880)  (67,280) (199,703)  (165,145)
50,226 (43 ) 50,226
(60,773) (43 ) (60,773)
(13,900)  (13,556) (13,583)  (13,900)
105,904 Tier 105,904
(990) Tier (990)
(156,288)  (62,423) / / (52,813)  (91,661)
(249,361)  (561,383) (216,678) 219,503
235,211 178,820 193,010 254,351
(1,433,533)  (500,557) (542,758) (1,418,472)
2,196,559 763,026 848,918 2,267,377
(1,433,533)  (500,557) (542,758) (1,418,472)
763,026 262,469 306,161 848,918
706, 266 211,253 254,984 772,266
56, 760 51,216 1 51,163 76,652
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Oslo Bgrs 2015 2016 16
Dronning Eufemias gate 30, BjFirvika, Oslo, Norway
DNB 1ASB EU
IFRSs 2015
DNB IFRS
IFRS IFRS
IFRS
IFRS
DNB IFRS
DNB DNB DNB
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DNB
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DNB

DNB

2015 1ASB

IFRS

2014 1ASB IAS 39 IFRS

1ASB

IFRS 2018 EU
2016 DNB

IFRS

IAS 39
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IAS 39
IFRS
IAS 39 IFRS
12
2015 DNB IT
IRB
IFRS IT
2016 2017
IFRS
IFRS 15
IFRS 15 2014 1ASB
IFRS 15
IFRS 15
IFRS
IFRS IFRS 15

IFRS
IFRS 15 2018
IFRS 15
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2015

DNB Finans

DNB

- DNB

- DNB
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DNB
DNB
Tier
111 IRB
2015 Tier 14.5
DNB
1)
2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
13,655 13,484 6,131 5,643 15,196 13,553 89 429 464 (502) 35,535 32,607
3,691 3,528 1,190 1,103 5,232 4,893 1,503 1,584 5,292 3,014 16,909 14,122
17,346 17,012 7,322 6,745 20,427 18,446 1,592 2,013 5,756 2,512 52,444 46,729
(8,176) (7,862) (2,521) (2,478) (6,341) (5,746) (504) (504) 510  (1,220) (17,032) (17,809)
(131) (88)  (320)  (301) (1,135) (1,021) (@) © (572)  (608) (2,159) (2,028)
(8,307) (7,949) (2,840) (2,779) (7,476) (6,767)  (505)  (513) (62) (1,828) (19,191) (19,836)
9,039 9,062 4,481 3,966 12,951 11,679 1,087 1,500 5,694 685 33,253 26,893
0 ®) @ 42 53 21 ©) @) @) 45 52
2) 939 (110) (1,068)  (869) (2,108)  (674) 0 (33) 13 (2,270) (1,639)
3 (23) 67)  (102) 64 125
9,979 8,949 3,414 3,117 10,829 10,924 1,087 1,500 5,719 816 31,028 25,306
(2,694) (2,416)  (922)  (842) (3,140) (3,387)  (283)  (405)  (716) 875 (7,755) (6,174)
2 2 (53) 4 (51) (22)
7,286 6,533 2,492 2,275 7,689 7,540 804 1,095 4,951 1,667 23,222 19,110
D
2) 10
DNB
2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
12 31 12 31 12 31 12 31 12 31 12 31 12 31 12 31 12 31 12 31 12 31 12 31
1) 685 678 220 209 570 541 33 10 24 10 1,532 1,447
0 0 0 0 0 1 0 1
27 16 7 4 125 143 1,241 1,067 (617) (316) 783 914
713 693 227 213 695 684 1,274 1,077 (593) (305) 2,316 2,362
1) 393 366 167 166 380 380 13 31 4 8 957 951
) 0 0 0 0
289 300 40 27 246 242 1,253 1,039 (644) (339) 1,185 1,270
682 666 207 193 626 623 1,266 1,070 (640) (331) 2,142 2,221
2) 31 28 20 20 69 61 7 6 47 26 173 141
713 693 227 213 695 684 1,274 1,077 (593) (305) 2,316 2,362
1) 2015 11 20
DNB DNB DNB
DNB
2) 1"
2015
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DNB
2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
1) 47.9 46.7 38.8 41.2 36.6 36.7 31.7 25.5 36.6 42.4
12 31 2) 57.3 53.9 75.8 79.2 66.8 70.4 62.5 65.7
3) 22.7 23.3 12.0 11.6 10.9 13.6 11.2 16.1 15.1 14.5
¥y
2)
3) 1"
2015
IT HR
IT
DNB
2015 2014
148 (707)
Nets Holding 913
( 20 ) 126 (125)
©) )
( 20 ) 1,000 (222)
( 15 ) 2,685 394
(45) 248
312 78
64 125
33) 14
(21 ) 1,450 (188)
1T 278 234
@7 (36)
( 37 38 ) (1) (€H)
1T (234) (1)
( 22 ) 46 73
(60) (61)
35 105
5,719 816
DNB
DNB
2015 2014 2015 2014 2015 2014 2015 2014
1,388 1,252 6,933 5,329 27,214 26,026 35,535 32,607
837 700 3,048 2,536 13,024 10,886 16,909 14,122
2,225 1,952 9,981 7,865 40,237 36,912 52,444 46,729
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DNB
DNB
2015 2014 2015 2014 2015 2014 2015 2014
12 31 12 31 12 31 12 31 12 31 12 31 12 31 12 31
66 62 233 207 1,233 1,179 1,532 1,447
7 91 263 581 1,975 1,690 2,316 2,362
2 2 35 32 74 69 110 103
17 18
19
2010 11 EU
CRD 1V CRR 2014 1 1
11 2013
1CAAP
Finanstilsynet
2015 11 DNB Tier 2016 2017
15.0 15.5
DNB AA DNB
Tier 2015 14.4 17.8
2014 12.7 15.2
2015 DNB Tier 14.3 17.9
2014 12.5 15.2 DNB
Tier 6 10 2015
2015 DNB Tier 15.1 19.3
2014 13.2 16.3
2015 DNB Tier
15.2 17.3
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EU CRD CRR
DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31

127,720 151,533 173,412 141,309
(541) (56)

(8,053) Tier (8,053)

(219) Tier (219)
127,720 143,261 Tier 164,599 141,253
@) (38) (38) @)
(2,963) (3,012) (3,029) (2,979)
(195) (640) (514)
(831) (663) (1,075) (1,224)
(5,000) (4,000)
(1,466) (1,383) IRB (2,309) (2,075)
(509) (671) (AVA) (1,055) 917)
278 (15) (412) 646
(821) (785) (DVA) (150) (268)
121,402 136,499 Tierl 150,889 129,915
4,028 10,267 Tier 10,267 4,028
125,430 146,766 Tierl 161,156 133,944
4,792 5,702 5,702 4,792
19,322 22,185 22,185 19,322
24,115 27,887 Tier2 27,887 24,115
149,545 174,653 189,043 158,058
919,238 906,084 1,056,731 1,038,396
73,539 72,487 84,539 83,072
13.2 15.1 Tierl () 14.3 12.5
13.6 16.2 Tierl () 15.3 12.9
16.3 19.3 () 17.9 15.2
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IRB DNB
IRB Finanstilsynet
(DNB ) 2015 12
DNB
EAD1)
2015 2015 2015 2015 2015 2014

12 31 12 31 12 31 12 31 12 31 12 31

IRB
798,955 640,170 48.3 309,397 24,752 25,158
sL 8,946 8,175 60.6 4,955 396 134
86,769 86,769 29.5 25,565 2,045 1,402
111,886 92,132 26.7 24,568 1,965 2,016
19,162 19,162 78.3 15,007 1,201 1,820
IRB 1,025,717 846,407 44.8 379,493 30,359 30,529
50,761 61,162 0.6 374 30 3
1,063,569 804,772 21.0 169,311 13,545 13,357
115,485 90,237 93.0 83,915 6,713 12,060
5,915 5,447 40.5 2,206 177 146
71,793 26,672 74.4 19,836 1,587 1,573
122,208 122,228 100.3 122,589 9,807 6,543
12,109 12,109 175.9 21,297 1,704 1,059
1,441,860 1,122,627 37.4 419,528 33,562 34,740
2,467,578 1,969,034 40.6 799,021 63,922 65,269
23,116 1,849 1,661
243 19 39
38 3 9
CVA 11,832 947 1,016
35,230 2,818 2,725
71,833 5,747 5,545
906,084 72,487 73,539
906,084 72,487 73,539
1) EAD
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DNB
EAD1L)
2015 2015 2015 2015 2015 2014
12 31 12 31 12 31 12 31 12 31 12 31
IRB
1,108,681 903,210 46.3 417,760 33,421 29,699
SL 10,813 10,042 58.2 5,844 468 179
667,612 667,612 22.9 153,008 12,241 8,705
111,886 92,132 26.7 24,568 1,965 2,016
19,162 19,162 78.3 15,007 1,201 1,820
IRB 1,918,154 1,692,158 36.4 616,187 49,295 42,419
60,174 74,103 0.6 411 33 18
356,867 121,152 24.7 29,874 2,390 2,899
183,450 145,598 87.3 127,046 10,164 16,196
48,498 46,475 47.4 22,046 1,764 1,657
93,085 43,513 75.9 33,024 2,642 2,757
2,921 2,921 112.4 3,281 263 228
2,474 2,474 30.2 748 60 66
8,779 8,779 108.7 9,539 763 774
756,247 445,015 50.8 225,970 18,078 24,596
2,674,401 2,137,172 39.4 842,157 67,373 67,014
14,261 1,141 1,380
456 36 39
38 3 9
CVA 6,429 514 602
21,184 1,695 2,030
84,281 6,742 6,558
947,622 75,810 75,603
2) 109,110 8,729 7,469
1,056,731 84,539 83,072
1) EAD
2) ] 80
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DNB
DNB
AA DNB
DNB

° DNB

° DNB

) DNB DNB
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2013 DNB
DNB
16

DNB

DNB

DNB

2014 2015 DNB

12 15 2014 2015 DNB

DNB
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DNB DNB
DNB
16
2015 DNB
DNB

DNB

DNB
DNB

DNB
2012 2013
DNB
2015
16
DNB

DNB

126/335



EDINETOOOO
o o o o =243 )
oOoOooodn
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DNB
DNB
DNB
DNB
DNB
°
° DNB
CRO

° DNB
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DNB
DNB
99.97 DNB
AA
DNB
IRB

DNB
DNB

2015 12 DNB 68.5

2014 12 4.3
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DNB
2015 2014
55.5 58.8
6.9 9.1
8.4 8.2
6.2 6.0
77.0 82.1
1) (8.5) 9.3)
68.5 72.8
1) 11.1 11.4
1)
2015 3.3
2015 2.2
DNB
DNB
2015 12 31
13 14
DNB 30

DNB
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DNB

DNB
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48
DNB
2015 12 31

D

14,748
630,700 278,973 2
705,532 239,554 43,429 238,366

229,224
213,797 1,675 86,785

23,209
1,817,210 239,554 324,078 325,153
95,867 10,827 227 31,498
963,486 8,704 97 57,588

4,576
1,063,930 19,531 323 89,086
2,881,140 259,085 324,401 414,239

DNB
2014 12 31

D

52,370
608,036 332,548 121
723,456 249,628 13,071 258,594

243,673
248,768 1,536 135,099

12,136
1,888,440 249,628 347,155 393,814
99,929 8,173 154 30,525
995,350 9,276 56 73,009

4,212
1,099,491 17,448 210 103,534
2,987,931 267,076 347,365 497,348
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DNB
2015 12 31
D)
16,911
297,457 279,056 44
1,531,932 877,625 44,559 346,155
226,224 331
203,273 1,675 86,821
7,920
2,283,719 877,625 325,291 433,351
98,595 11,077 227 31,710
600,523 61,667 97 91,169
4,841
703,959 72,745 324 122,879
2,987,677 950,370 325,615 556,230
DNB
2014 12 31
D
56,316
355,577 332,675 121
1,447,465 872,441 14,273 312,282
219,693
236,389 1,536 135,121
11,730
2,327,171 872,441 348,485 447,524
103,017 8,230 154 30,813
606,912 55,270 75 85,158
4,522 1 43
714,451 63,501 229 116,013
3,041,622 935,942 348,714 563,537
D
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2015 12 31
° 12,556 DNB
OECD
°
°
°
°
° 78,832 78,079
DNB DNB
11
DNB

DNB IRBA
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PD
10
DNB 1)
0.01 0.10 Aaa A3 AAA  A-
0.10 0.25 Baal Baa2 BBB+ BBB
0.25 0.50 Baa3 BBB-
0.50 0.75 Bal BB+
0.75 1.25 Ba2 BB
1.25 2.00
2.00 3.00 Ba3 BB-
3.00 5.00 B1 B+
5.00 8.00 B2 B
10 8.00 B3, Caa/C B-, CCC/C
1) DNB 1 10
DNB
385,382 66,055 349,040 800,477
221,782 20,242 81,060 323,084
10 104,677 5,438 19,992 130,107
17,573 289 17,862
2014 12 31 1) 729,414 92,024 450,092 1,271,530
417,736 65,665 298,095 781,495
156,660 11,024 45,850 213,534
10 124,398 8,605 21,974 154,976
11,972 647 12,619
2015 12 31 1) 710,766 85,941 365,918 1,162,625
D
)]
2015 2014
0.34 0.36
D
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DNB
916,794 68,512 464,456 1,449,762
363,476 21,071 94,487 479,034
10 147,298 5,922 22,106 175,326
26,744 306 27,051
2014 12 31 1) 1,454,312 95,811 581,049 2,131,173
1,014,114 68,542 458,666 1,541,321
327,057 11,519 66,033 404,609
10 176,823 8,742 29,143 214,708
21,970 675 22,645
2015 12 31 1) 1,539,964 89,479 553,841 2,183,284
¥y
D
2015 2014
0.25 0.27
D
DNB
DNB
2 (
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DNB

DNB

10

DNB

DNB
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DNB
DNB
DNB
2015 12 31 2014 12 31
/ /
10 29 90 2,719 630 5,784
30 59 73 1,369 501 2,260
60 89 7 365 139 328
90 1,353 3,756 24 863
1,523 8,208 1,294 9,235
DNB
2015 12 31 2014 12 31
/ /
10 29 129 8,278 697 12,458
30 59 272 2,743 526 3,347
60 89 32 758 149 608
90 1,706 5,076 203 960
2,139 16,855 1,575 17,373
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33

DNB

oTC

DNB

LCH

LCH

CSA
DNB

DNB
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2014 Polish Properties AS BRPH Top
Holding AB 2014 Propinvest
2015 2015
Kagbenhavn Ejendomme BRPH Top Holding AB Komanditbolaget Europahuset
Building
DNB DNB
2014 2015 2015 2014
83 71 5,185 4,838
1 620 750
33 482
(13) (20) (3,426) (883)
14) (63)
(68) 61
71 50 12 31 2,330 5,185
2015
Handelspark Invest I AS
Fortin DNB Handelspark Invest 1 AS
Handelspark Invest I AS Tocksfors 75 2015
240
12 2015 12
2014
Polish Properties AS
DNB Polish Properties AS DNB DNB Polish Properties

AS 32 2014
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BRPH Top Holding AB
2014 Bastuban 1 AB DNB
2014 12 18 BRPH Top Holding AB BRPH
Top Holding 427
12 2014 12
31
1)
DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31
57,976 48,784 85,779 105,952
57,976 48,784 85,779 105,952
253 185 2) 231 334
(68) (68) 2) (103) (160)
1) 2015 11 20 DNB DNB
2)
2015 DNB
9 2015
2015 DNB
2015 2014 620
2015 12 172
2015
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2011
2012 2013
2015
DNB
397

2014

144
DNB

2014
12

EDINETOOOO
o o o o =243 )

oOoOooodn
2011
DNB
DNB
2015
2011 DNB
2015 199 2015
2011
2015
1,348
116 DNB
2014 12

2015 773
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D

2015 12 31 DNB
144,472 262 145,259 289,993
56,187 9,725 15,499 81,411
148,038 2,282 25,950 176,269
52,025 23,736 32,578 108,339
80,255 5,370 18,382 104,007
32,500 5,025 20,278 57,803
21,659 4,135 11,543 37,337
36,081 8,375 11,918 56,374
44,812 12,916 24,133 81,861
27,823 8,261 16,365 52,449
15,127 264 4,459 19,850
6,375 408 2,343 9,126
4,938 52 2,467 7,457
9,213 347 8,839 18,398
26,621 4,607 25,907 57,135
706,126 85,765 365,918 1,157,810
(1,709) (1,709)
1,115 (186) 929
705,532 85,579 365,918 1,157,029
630,553 9,751 597,568 1,237,872
146 146
630,700 9,751 597,568 1,238,018

2014 12 31 DNB
145,282 305 135,640 281,227
81,315 11,358 30,603 123,276
152,541 2,643 22,042 177,225
59,962 25,488 39,876 125,325
63,207 6,801 25,711 95,719
31,409 4,860 25,217 61,486
17,412 4,986 25,079 47,478
42,057 8,747 27,419 78,223
42,848 12,777 26,556 82,182
29,724 11,930 23,689 65,343
16,613 177 6,603 23,392
5,134 306 1,245 6,685
5,815 64 3,479 9,358
8,598 304 6,981 15,883
21,877 1,279 49,953 73,109
723,794 92,024 450,092 1,265,910
(1,562) (1,562)
1,224 (150) 1,074
723,456 91,875 450,002 1,265,423
607,856 7,771 545,258 1,160,885
180 180
608,036 7,771 545,258 1,161,066

D EU NACE Rev.2
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2015 12 31 DNB
724,094 284 199,188 923,567
126,222 9,933 42,701 178,856
196,336 2,341 26,165 224,841
92,767 24,229 72,416 189,412
97,914 6,074 25,566 129,554
41,006 5,451 25,756 72,212
31,906 4,554 38,117 74,577
59,283 8,555 26,733 94,571
48,737 13,674 25,180 87,590
33,784 8,366 23,860 66,010
16,289 266 5,075 21,630
8,896 421 2,588 11,905
6,846 56 2,657 9,559
14,440 483 10,870 25,793
32,962 4,609 26,970 64,542
1,531,480 89,297 553,841 2,174,619
(2,524) (2,524)
2,976 (198) 2,778
1,531,932 89,099 553,841 2,174,873
297,399 8,935 46,682 353,016
58 58
297,457 8,935 46,682 353,074

2014 12 31 DNB
709,947 330 182,428 892,708
121,413 11,730 47,544 180,687
193,984 2,679 22,225 218,888
77,414 26,660 59,522 163,596
79,583 7,182 30,769 117,533
36,710 5,330 26,771 68,812
28,591 4,987 58,512 92,089
45,280 9,033 28,690 83,003
49,160 13,584 27,774 90,518
35,100 12,122 26,191 73,413
17,405 202 7,011 24,618
6,961 321 2,331 9,613
8,359 69 3,664 12,001
13,020 304 7,054 20,379
21,739 1,279 50,563 73,581
1,444,666 95,811 581,049 2,121,527
(2,139) (2,139)
4,937 (154) 4,783
1,447,465 95,657 581,049 2,124,171
355,494 7,063 25,863 388,420
84 84
355,577 7,063 25,863 388,503

1) EU NACE Rev.2
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1)
2015 12 31 DNB
271,914 12,539 703,277 987,729
180,434 18,918 89,470 288,822
105,454 8,505 43,201 157,160
113,135 9,142 33,033 155,310
670,938 49,104 868,981 1,589,022
63,596 7,336 17,008 87,941
152,946 2,997 1,884 157,827
274,207 4,956 24,891 304,054
184 4 5 194
2,090 1 2,090
7,193 654 2 7,849
7,201 341 27 7,569
12,818 124 163 13,105
618 261 31 911
520,852 16,674 44,013 581,539
69,352 16,316 13,131 98,799
2) 18,315 2,658 3,000 23,972
14,001 2,635 3,004 19,730
101,758 21,609 19,135 142,502
2) 25,087 1,952 27,365 54,404
2,623 2 2,625
14,280 3,852 2,395 20,527
41,990 5,804 29,762 77,556
2) 455 2,043 2,498
370 89 546 1,005
2 4,962 369 1,050 6,381
3) 1,341,324 95,692 963,486 2,400,502
(4,639) (176) (4,815)
(1,709) (1,709)
1,261 (186) 1,075
1,336,231 95,330 963,486 2,395,048
D
2)
3)
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2014 12 31 DNB
272,700 12,455 684,027 969,182
182,562 19,501 111,660 313,722
97,789 10,064 46,446 154,300
112,585 10,426 35,393 158,405
665,636 52,446 877,527 1,595,609
67,220 6,437 31,724 105,382
141,622 5,085 17,566 164,273
274,115 10,109 30,982 315,206
554 162 7 722
1,465 0 2 1,467
8,040 575 636 9,252
10,816 309 2,326 13,451
11,040 87 582 11,709
901 218 32 1,151
515,774 22,982 83,858 622,615
64,570 13,481 26,252 104,303
2 17,322 2,275 1,554 21,151
7,867 2,268 1,961 12,096
89,758 18,024 29,767 137,550
2 29,430 1,247 106 30,783
2,961 10 2,970
15,349 2,830 2,622 20,802
47,739 4,078 2,738 54,555
2) 8,332 1,970 503 10,805
741 93 148 983
2 9,289 337 808 10,434
D) 1,337,271 99,929 995,350 2,432,550
(5,620) (134) (5,754)
(1,562) (1,562)
1,404 (150) 1,255
1,331,493 99,646 995,350 2,426,489
1)
2)
3)
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2015 12 31 DNB
268,847 12,527 190,376 471,750
460,311 18,918 115,592 594,821
194,641 8,515 52,410 255,565
201,741 9,142 39,898 250,781
1,125,540 49,101 398,275 1,572,917
61,739 7,337 38,139 107,215
118,315 3,536 17,597 139,448
296,492 5,430 34,741 336,663
926 4 5 935
5,132 110 184 5,425
16,798 395 1,451 18,644
28,951 849 3,301 33,101
18,680 732 3,090 22,502
801 262 33 1,095
547,834 18,653 98,541 665,029
47,033 17,046 80,907 144,985
2 29,861 2,665 5,647 38,174
18,891 2,638 6,585 28,115
95,785 22,349 93,139 211,273
2 14,204 1,952 505 16,661
3,452 702 4,154
16,768 3,854 3,493 24,115
34,425 5,806 4,700 44,930
2) 10,044 2,043 601 12,688
1,093 90 551 1,733
2 22,649 372 4,715 27,736
3 1,837,370 98,414 600,523 2,536,300
(8,484) (181) (8,665)
(2,524) (2,524)
3,034 (198) 2,836
1,829,390 98,034 600,523 2,527,947
1)
2)
3)
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2014 12 31 DNB
262,349 12,451 173,744 448,544
460,017 19,475 137,478 616,970
183,794 10,064 53,693 247,551
197,774 10,426 40,388 248,588
1,103,934 52,416 405,303 1,561,653
67,408 6,438 31,736 105,582
142,020 5,087 19,338 166,445
274,681 10,329 39,241 324,251
1,498 162 253 1,912
4,801 187 356 5,344
16,575 395 2,511 19,482
26,893 1,010 5,160 33,063
18,133 709 2,626 21,812
937 218 36 1,101
552,946 24,535 101,601 679,083
56,164 15,041 80,054 151,259
2) 22,384 2,276 3,026 27,686
10,104 2,268 4,388 16,760
88,651 19,585 87,468 195,704
2 13,426 1,247 1,526 16,200
5,835 65 5,901
20,258 2,832 4,361 27,451
39,520 4,079 5,952 49,551
2 9,590 1,970 504 12,064
765 95 165 1,025
2) 14,401 337 5,918 20,656
3) 1,809,807 103,017 606,912 2,519,736
(9,647) (143) (9,790)
(2,139) (2,139)
5,021 (154) 4,867
1,803,042 102,720 606,912 2,512,675
1)
2)
3)
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1)
DNB

2015 2014 2015 2014 2015 2014
2 31 12 31 12 31 12 31 12 31 12 31
1,833 2,316 (712)  (1,102) 1,121 1,213
2,454 4,370 | (1,075)  (1,095) 1,379 3,276
1,792 2,516 (656) (868) 1,137 1,649
1,298 1,443 (689) (746) 609 697
851 1,116 (528) (527) 323 590
747 1,544 (362) 372) 385 1,172

42 41)
799 727 (311) (281) 488 446
586 1,095 (252) (484) 333 612
389 4 (75) 14) 314 27
13 146 (8) (119) 5 26
54 52 an (20) 36 32
112 177 44) (62) 67 115

11 ®) 7

99 37 (81) 2) 19 15
11,038 15,623 | (4.815)  (5,754) 6,223 9,869
11,038 15,623 | (4.815)  (5,754) 6,223 9,869
1,582 2,240 1,582 2,240
12,619 17,862 | (4.815)  (5,754) 7,804 12,109

DNB
2015 2014 2015 2014 2015 2014
2 31 12 31 12 31 12 31 12 31 12 31
4,502 5,368 | (1.841)  (2,297) 2,661 3,071
3,665 5,753 | (1,620)  (1,891) 2,045 3,862
3,716 3,864 | (1.426)  (1,347) 2,289 2,517
2,643 2,149 | @,113) (1.373) 1,530 776
952 1,293 (593) (620) 359 673
977 1,855 (502) (590) 476 1,265

42 (41)
1,825 859 (726) (363) 1,099 495
1,020 1,899 (550) (937) 470 962
394 45 an (16) 317 29
13 146 (8) (120) 5 26
167 160 (49) 7 118 103
172 231 (63) 87 110 144

11 ®) 7
126 68 (92) (49) 34 19
20,184 23,733 | (8.665) (9,790) | 11,519 13,943
20,184 23,733 | (8.665)  (9,790) | 11,519 13,943
2,461 3,318 2,461 3,318
22,645 27,051 | (8,665) (9,790) | 13,980 17,261
EU

NACE Rev.2
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DNB
2015 2014
1) D

(1,407) (1,407) (930) () (930)
(2,205) (121) (2,326) (2,277) (92) (2,370)
(3,612) (121) (3,733) (3,208) (92) (3,300)

590 82 672 613 237 850

2) 1,715 1,715 645 645
(1,306) (40) (1,346) (1,950) 145 (1,805)

(292) (292) 80 80

(1,599) (40) (1,638) (1,870) 145 (1,725)

2,463 2,463 2,319 2,319

DNB
2015 2014
1 D

(1,446) (1,446) (823) ) (823)

(3,165) (124) (3,288) (2,984) (95) (3,078)

(4,611) (124) (4,735) (3,806) (95) (3,901)

890 88 978 1,007 238 1,245

2) 1,742 1,742 677 677
(1,979) (36) (2,015) (2,123) 143 (1,980)

(255) (255) 341 341

(2,234) (36) (2,270) (1,782) 143 (1,639)

3,749 0 3,749 2,422 2,422

¥y
2) 2015 Lindorff Capital AS
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10 1)
DNB
2015 2014
2)
(636) 46 1,622 1,032 (829) 143 519 (167)
(856) 117 1 (737) “77) 263 81 (133)
(237) 102 2 (132) (466) 145 4 (317)
(773) 117 12 (644) (585) 70 11 (504)
(145) 41 17 (87) (240) 50 3 (187)
(219) 51 8 (160) (343) 22 12 (309)
) ) (36) 20 0 (16)
(245) 53 24 (168) (69) 84 4 19
(402) 71 25 (306) (115) 40 3 72)
(60) 0 1 (58) (13) 1 0 (12)
®) 49 0 4 (85) 3 0 (82)
(16) 7 1 8) (11) 1 0 (10)
(15) 17 2 5 (25) 8 1 (16)
©) 0 0 ) ©) 0 ©
(123) 1 0 (122) (11) 1 7 @
(3,733) 672 1,715 (1,346) (3,304) 850 645 (1,809)
4 4
(292) 80
@3,733) 672 1,715 (1,638) (3,300) 850 645 (1,725)
(121) 82 (40) 92) 237 145
DNB
2015 2014
2)
(835) 188 1,642 995 (1,066) 334 537 (195)
(1,027) 139 1 (886) (666) 296 89 (281)
(344) 140 3 (202) (450) 173 5 272)
(882) 154 12 (716) (635) 116 4 (515)
(165) 64 19 (82) (260) 62 3 (195)
(233) 69 10 (155) (362) 34 14 (314)
© © (36) 20 (16)
(588) 55 24 (509) (81) 98 6 23
(422) 87 27 (308) (155) 75 9 (71)
(60) 1 1 (59) (48) 1 47
®) 49 0 i) (85) 3 (82)
(1) 9 1 (10) (20) 22 2
@70 22 3 (&) (30) 9 1 (20)
© 0 0 ©
(124) 2 0 (121) (11) 1 8 (&)
(4,735) 978 1,742 (2,015) (3,905) 1,245 677 (1,984)
4 4
(255) 341
(4,735) 978 1,742 (2,270) (3.901) 1,245 677 (1,639)
(124) 88 (36) (95) 238 143
1) EU NACE Rev.2
2) 2015 Lindorff Capital AS
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11
DNB

2015 2014
11 0 (7.652) (134) (7,785) (78) (8,107) (278)  (8.,463)
(1,550) (121) (1,671) (1,535) (64) (1,599)
(654) 0 (654) (742) (28) (771)
590 82 672 613 237 850
2,463 2,463 74 2,245 2,319
39 39 4 26 30
(292) (292) 80 80
277 ) 274 (230) w (231)
12 31 (6,779) (176)  (6,955) 0 (7,652) (134)  (7,785)
(4,639) (176)  (4,815) (5,620) (134)  (5,754)
(430) (430) (470) (470)
(1,709) (1,709) (1,562) (1,562)

DNB

2015 2014
11 (1) (12,464) (143) (12,608) (79) (12,720) (284) (13,084)
(1,870) (124)  (1,994) (1,831) (64) (1,895)
(1,295) 0 (1,295) (1,153) (1) (1,183)
890 88 978 1,007 238 1,245
1 3,748 0 3,749 74 2,348 2,422
24 24 4 31 35
(255) (255) 341 341
(442) (@) (444) (487) (@) (489)
12 31 (11,664) (181) (11,845) (1) (12,464) (143) (12,608)
(8,484) (181)  (8,665) Q)  (9,646) (143)  (9,790)
(656) (656) (680) (680)
(2,524) (2,524) (2,139) (2,139)

12
DNB 9
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DNB
99.97
250
DNB 25
1
2015
13
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oOoOooodn

DNB

2014 9.1
6.9

DNB
DNB
DNB
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12 31
DNB 1
1 3 1
1 3 1 5 5
2015 12 31
374 35 246 545 420 218
96 78 22 3 5
59 74 30 12 32
8 25 20 6 21
89 29 121 8 1 6
19 20 33 8 17 50
2014 12 31
327 59 79 173 248 113
78 29 47 72 9 65
44 7 2 6 20 35
10 15 8 1 8
26 17 19 5 1 19
30 17 11 9 11 37
1) DNB
12 31
1 15
1 30
DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31
(421) 1) 72) (419)
(61) (109) (113) (19)
11 17 18 11
4 (16) (16) 4
©) (21) (21)
9 11 11
135 ) ) 135
29 4 4 29
(294) (189) (192) (249)
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FRA
DNB
oTC
oTC
DNB
[ ]
o FRA

DNB

oTC
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DNB
2015 12 31 2014 12 31
FRA 2,379,037 1,310 1,282 2,813,508 2,211 2,295
3,229,589 100,387 93,123 1,774,004 120,118 109,244
oTe 42,729 441 634 62,830 1,014 695
oTC 1,687 248 1,687 19
5,653,042 102,386 95,039 4,652,029 123,363 112,234
117,609 8,490 1,321 150,246 8,811 2,313
2,208,817 47,976 99,501 3,163,096 66,077 100,007
oTC 190,208 789 510 68,692 972 907
2,516,634 57,256 101,332 3,382,034 75,860 103,227
7,896 1,586 375 11,737 1,956 475
oTC 821 92 10 953 155 115
oTC 8,718 1,679 386 12,690 2,111 590
2,897 79 108 2,971 1 1
2,795 39 67 3,862 77 90
5,693 118 174 6,833 78 91
14,410 1,797 560 19,523 2,190 681
28,485 5,542 5,375 41,929 7,171 6,577
28,485 5,542 5,375 41,929 7,171 6,577
46,817 38,211 40,184 52,127

8,212,572 213,797 240,518 8,095,515 248,768 274,846

147,900 12,405 830 143,096 13,323 891
- 11,610 323 12,503 385
- 795 508 820 506
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DNB
2015 12 31 2014 12 31
FRA 2,379,037 1,310 1,282 2,813,508 2,211 2,295
2,843,591 97,540 66,703 1,399,266 116,788 78,917
oTC 42,465 447 634 62,891 1,023 695
oTC 1,687 248 1,687 19
5,266,781 99,546 68,618 4,277,352 120,042 81,908
118,804 8,498 1,283 152,034 8,870 2,358
1,822,098 40,285 40,376 2,807,022 56,958 41,736
oTC 190,208 789 510 68,692 972 907
2,131,110 49,572 42,170 3,027,748 66,800 45,002
7,896 1,586 375 11,737 1,956 475
oTC 821 92 10 953 155 115
oTC 8,718 1,679 386 12,690 2,111 590
2,897 79 108 2,971 1 1
2,795 39 67 3,862 77 90
5,693 118 174 6,833 78 91
14,410 1,797 560 19,523 2,190 681
28,486 5,542 5,375 41,930 7,172 6,576
28,486 5,542 5,375 41,930 7,172 6,576
46,817 38,155 40,184 52,062

7,440,787 203,273 154,878 7,366,553 236,389 186,230

479,261 37,408 834 464,316 41,781 1,103
- 36,613 327 40,960 597
- 795 508 820 506
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DNB
2015 2,685
2014 394
DNB
DNB
4
12
DNB
DNB
5
16
DNB
DNB
2015 12 62.5 65.7 DNB
2015 127.1
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2015
DNB
9
2015
2015 DNB
2016
LCR 100
2015 12 EUR LCR 331 usD LCR 118
NOK LCR 48 LCR 133
2015 12 3.8
4.3
2015 12 31 n DNB
1 3 1
1 3 1 5 5
16,004 16,004
425,863 138,231 19,957 40,831 5,788 630,671
160,149 74,634 71,842 203,994 197,268  (1,709) 706,177
3,009 6,424 24,005 142,556 33,723 209,718
1,695 17,467 19,162
130,394 130,394
3,056 3,056
605,026 222,345 115,805 389,077 254,245 128,684 1,715,182
181,533 32,489 8,142 39,677 474 262,315
896,223 896,223
38,731 100,979 37,241 153,822 65 330,838
805 3,471 228 4,504
29,721 731 30,452
1,117,291 136,940 45,611 223,220 1,270 1,524,332
676,392 455,976 347,524 619,816 378,367 2,478,075
674,056 454,792 347,929 645,953 397,510 2,520,240
536 1,141 3,798 2,109 7,584
2,872 2,325 (405) (22,339) (17,033) (34,581)
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2014 12 31 1 DNB
1 3 1
1 3 1 5 5
53,506 53,506
451,479 93,960 12,415 48,848 1,303 608,005
153,597 78,631 63,039 204,826 225,742  (1,562) 724,272
10,027 3,486 20,634 139,282 34,279 207,708
1,244 30,684 31,927
01,704 91,704
2,774 831 3,605
668,609 178,851 96,089 395,030 292,007 90,142 1,720,728
246,254 4,840 2,977 14,459 268,530
902,619 902,619
63,553 92,027 61,687 74,757 63,661 355,685
1,002 3,766 267 5,035
4,937 18,747 4,792 28,476
1,213,427 100,633 69,867 107,963 68,453 1,560,344
631,009 529,825 380,732 671,559 358,315 2,571,440
611,769 521,855 381,880 704,277 381,958 2,601,738
832 832 (572) 4,291 3,527 8,910
20,072 8,801  (1,720) (28.,427) (20,115) (21,388)
1)
2015 12 31 n DNB
1 3 1
1 3 1 5 5
19,317 19,317
184,533 102,938 4,244 2,046 3,713 297,473
182,780 104,616 99,621 335,774 811,837  (2,524) 1,532,104
1,609 6,425 24,628 140,115 33,853 206,629
1,695 17,467 19,162
14,140 14,140
3,056 3,056
388,239 217,035 128,493 479,630 866,870 11,616 2,091,881
123,606 21,489 678 15,447 37 161,257
957,059 957,059
59,201 123,809 71,670 434,533 86,114 775,326
805 3,955 228 4,989
29,722 731 30,453
1,140,671 149,253 72,576 479,702 86,882 1,929,084
653,849 432,276 313,975 437,103 275,019 2,112,222
650,951 430,079 314,828 449,945 276,924 2,122,727
1,797 2,195 3,607 21,652 12,437 41,687
4,694 4,393 2,754 8,810 10,531 31,182
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2014 12 31 i) DNB
1 3 1
1 3 1 5 5
58,506 58,506
266,095 61,001 6,091 22,376 13 355,575
162,980 91,886 80,904 290,737 821,645 (2,139) 1,446,013
11,530 3,600 17,765 119,221 31,864 183,980
1,244 30,684 31,927
0 15,186 15,186
2,774 831 3,605
499,110 159,261 104,760 434,408 884,205 13,047 2,094,791
202,805 4,893 3,130 3,335 33 214,197
950,634 950,634
63,553 99,214 107,084 325,091 181,546 776,488
1,002 3,766 267 5,035
4,937 18,747 4,792 28,476
1,217,993 107,873 115,419 347,173 186,371 1,974,830
626,933 526,125 335,505 482,064 258,019 2,228,646
608,274 518,659 332,828 494,517 267,354 2,221,632
1,889 1,678 4,179 21,859 14,968 44,573
20,547 9,144 6,856 9,405 5,634 51,587
D
DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31
202,348 301,537 1 360,109 259,843
278,642 115,958 1 244,267 351,903
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DNB
2015 2014
D D

2,084 1,754 3,838 2,245 2,398 4,643

971 25,004 25,975 1,407 26,575 27,982

17 441 459 58 497 555

4,801 4,801 5,152 5,152

314 314 646 646

3 290 293 1 277 278

(1,919) 4,526 2,606 (1,181) 3,832 2,651

5,957 32,329 38,287 7,681 34,225 41,906
(1,372) 87 (1,559) (1,557) (269) (1,826)
(497) (8,795) (9,292) (619) (13,108)  (13,728)
(1,473) (1,601) (3,075) (1,265) (1,937) (3,202)
(38) (530) (568) (44) (528) (571)
(675) (675) (646) (646)
2) 1,449 (353) 1,096 244 (319) (75)
(1,932) (12,140) (14,072) (3,240) (16,808) (20,048)

4,026 20,189 24,215 4,441 17,417 21,859

DNB
2015 2014
1) n

1,294 314 1,608 1,511 301 1,812

3,595 45,442 49,037 4,209 48,219 52,428

619 619 643 643

4,291 4,291 4,380 4,380

314 314 646 646

15 323 337 5 312 316

(1,945) 3,532 1,587 (1,181) 2,637 1,456

7,249 50,544 57,793 8,923 52,759 61,682
,177) (188) (1,365) (1,411) (339) (1,750)
497) (8,986) (9,483) (617) (13,334) (13,951)
(3,174) (9,635) (12,809) (3,149) (9,485) (12,633)
(38) (531) (569) (44) (528) (571)
(845) (845) (780) (780)

2) 3,112 (298) 2,814 814 (201) 612
(@1,775) (20,484) (22,258) (4,407) (24,667) (29,074)

5,475 30,060 35,535 4,516 28,091 32,607

¥y
2)
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DNB
(mw

2015 2014 2015 2014
0.41 0.61 934,924 763,802
3.68 4.12 719,069 692,565
2.13 2.32 225,269 221,793
0.38 0.53 407,055 341,420
0.92 1.45 1,007,870 946,702
0.77 0.87 398,935 367,269

DNB
(W

2015 2014 2015 2014
0.25 0.34 647,358 527,612
3.31 3.84 1,501,783 1,382,551
2.14 2.33 200,597 187,608
0.41 0.60 331,697 291,074
0.89 1.4 1,062,719 990,029
1.51 1.66 847,755 759,273

iy
DNB DNB

2014 2015 2015 2014
3,274 3,378 3,596 3,480
260 294 351 305
349 348 363 358
273 287 314 350
443 427 777 740
35 29 29 35
648 625 781 630
306 366 392 327
1,220 1,095
525 466 870 829
6,112 6,220 8,694 8,148
(1,305) (1,636) (1,670) (1,341)
(160) @172) Q74 (160)
(66) (61) (61) (67)
N (83) @n (56)
(18) (95) (95) 19)
(541) (628) (710) (616)
(2,186) (2,676) @,737) (2,258)
3,926 3,544 5,956 5,891
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DNB DNB
2014 2015 2015 2014
1,737 5,148 8,169 330
1,440 (1,543) (1,552) 1,486
an 52 52 an
) 56 36 3
7 140 164 (€))
3,160 3,853 6,868 1,801
120 (214) (894) 1,556
1,782 (1,304) (1,021) 1,615
129 (242) (90) 135
(458) 477 1,837 (1,478)
1,573 (1,282) (168) 1,828
2,906 (3.255) (8,055) 15,087
0 0 @ )
(2,939) 3,637 9,029 (14,605)
(33) 382 1)2) 972 482
856 864 876 879
408 147 156 415
5,963 3,964 8,704 5,404
)
(
2) DNB
DNB DNB
2014 2015 2015 2014
(5,991) (6,175) ) (7.660) (7,340)
(852) (901) (1,124) (1,050)
(734) 823 1 770 (802)
(235) (345) (352) (237)
(583) (647) (775) (666)
(8,394) (7,245) (9,140) (10,095)
“4,977) (5,269) *) (6,207) (5,820)
(781) (737) (1,281) (1,286)
1) 2015 DNB 2015 12
1,808 1,778
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DNB DNB
2014 2015 P 2015 D 2014
8,084 7,898 12 31 11,047 11,257
887 868 3,122 3,251
7,734 7,546 12 31 10,608 10,854
865 850 3,079 3,193
8,016 7,943 11,130 11,344
7,663 7,583 10,707 10,935
b)) 2014
22
DNB DNB
2014 2015 2015 2014
(1,228) (1,370) D) (1,497) (1,334)
(1,993) (2,184) IT (2,397) (2,254)
(236) (223) (268) 278)
(41) (36) (87) (96)
(562) (589) (845) (849)
(191) (210) 271) (243)
(231) 174) (174) (231)
(46) (60) 72) (567)
(1,248) (1,165) 2) (1,365) (1,483)
(68) (67) (100) (102)
(483) (513) (817) (787)
(6,327) (6,591) (7,892) (7,714)
1) 2015 DNB 990 DNB 990
2014 889 889
2) 2015 DNB 983 DNB 1,042
2014 1,040 1,117
23 n
DNB DNB
2014 2015 2015 2014
(1,316) (1,418) (1,453) (1,348)
(421) (375) (522) (570)
(O] (66) (66) (O]
®
(245) (176) (119) (99)
(1,986) (2,035) (2,159) (2,028)
37 38
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24
DNB 2015 2010 12 31
2011
DNB
30
70
2015
12
12 12
Postbanken 400 Norwegian Public Service Pension Fund
2015 12 31
Norwegian Public Service Pension Fund
DNB
1,778
2015
2016 Norwegian Public Service Pension Fund
7.1
7.1 12 15
2016
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2016
12
12 25
12 66
126G
126G
2008 6 30 2011 4 30
126G 126G
2011 7 1 126G 2.9
806G
(CPA)
Public Service Pension Fund
CPA 16 7.16
160
DNB
2015 2014
2015 2014 12 31 12 31
2.40 4.00 2.70 2.40
2.75 3.75 2.50 2.75
2.50 3.50 2.25 2.50
0.50 0.60 0.50 0.50
CPA
D K2013 K2013 K2013 K2013
1) K2013 K2013
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2015 2014
(431) (53) (484) (365) (55) (420)
(366) (38) (404) 475) (59) (534)
283 283 424 424
1,778 6 1,785 93 93
®) (6) 6) )
1,259 (84) 1,175 (329) (113) (442)
(92) (79)
(68) (64)
192) (148)
822 (734)
DNB
2015 2014
(461) (54) (515) (391) (56) 447)
@77 (39) (416) (490) (60) (550)
294 294 439 439
1,808 1,808 92 92
(6) (6) (6) (6)
1,258 (93) 1,164 (357) (116) (473)
(100) (86)
@75) 1)
(219) 172)
770 (802)
DNB DNB
2014 2015 2015 2014
13,501 16,463 16,982 13,991
420 484 515 448
534 404 416 550
2,702 (859) / (867) 2,785
(88) (88)
(82) (10,925) (11,381) (73)
(742) (733) (753) (758)
128 158 162 128
16,463 4,991 5,074 16,982
2014 2015 2015 2014
9,999 11,150 11,557 10,339
424 283 294 439
214 (10) / (26) 207
(82) (9,140) (9,573) 74)
957 877 940 1,016
(461) (494) (501) 467)
) ®) ) )
103 137 142 103
11,150 2,798 2,826 11,557
5,313 2,193 2,248 5,425
5,322 2,246 2,301 5,434
9 53 53 9
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94
DNB DNB
3,843 (29) 3,813 2014 12 31 3,975 (35) 3,940
(583) (10) (593) (593) (10) (604)
(159) 1,411 1,252 144y 1,421 1,276
(100)  (1,417)  (1,517) (91) (1,425) (1,516)
(32) (32) (32) (32)
(51) (51) (€D)) (€]
87 87 92 92
(838) (16) (854) (807) (15) (822)
(2,293) (2,293) (2,425) (2,425)
712 (45) 667 2015 12 31 744 (50) 694
DNB
2015 2014 2013 2012 2012 2011
12 31 12 31 12 31 12 31 12 31
D) 5,074 16,982 13,991 13,400 16,312 16,312
(2,826) (11,557) (10,339) (9,959) (9,362) (9,362)
(4,181)
2,248 5,425 3,652 3,442 6,950 2,769
1
DNB
DNB
DNB () DNB
326
DNB
2015 2014
12 31 12 31
0.3 1.2
7.8 10.2
5.6 9.6
0.9 4.7
24.3 22.4
32.7 34.8
18.0
9.9 15.0
0.3 2.1
100.0 100.0
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2015 12 31
DNB

() -1 +1 0 +1 -1
15-17 6-8 5-7 2 2

22-23 13-15 5-7 3

1 17 23
25
DNB DNB
2014 2015 2015 2014

(1,987) (7,002) (5,882) (2,935)
(1,913) 3,550 (1,873) (3,239)
(3,900) (3,452) (7,755) (6,174)
22,358 24,090 31,028 25,306
(6,037) (6,504) - 27 (8,378) (6,833)
(86) (38) (168) (103)

188 162 162 188
1,869 3,370 1 184 192
169 119 (35) 225

2 32 7

(489) 3 511

®3) (72) (63) 150
(3.900) (3,452) (7,755) (6,174)
17% 14% 25% 24%

169/335
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695 (239) (236) 719
2,294 1,674
695 (239) 2,058 2,393
1) EU  EFA
3
2) ( )
3) 2015 27 2016 25 2015 25
2015 25
2015 25 2015 2015
2015 27 25
27
27
2015 27 2016 25
12 45
25 24
DNB DNB
25 2014 27
2014 2015 2015 2014
4,142 2,970 (3.340) (955)
(1,913) 3,550 (1,873) (3.239)
695 (238) (236) 719
46 26 126 135
2,970 6,308 12 31 (5,323) (3.340)
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2014 2015 2015 2014
12 31 12 31 12 31 12 31
(656) (952) (26) )
(5,834) (5,652) (15)
3,180 2,507 ©)
4,718 9,818 (16) @7
(53) 1 6) 9
1,500 610 443 110
58 (207) 102 594
82 195 641 539
2,995 6,320 1,138 1,197
10 1 950 670
15 1 5,650 5,850
(8,226) (10,663)
8,203 15,116
264 734
(522) (1,418)
327 216
(185) (5.,968)
25 12 6,461 4,537
2014 2015 2015 2014
1 (298) (300) [6H)
(2,795) 197 1)2) 215 (2,795)
1,565 (673) 1)2) (2,430) 5,796
165 5,100 1)2) 6,925 (11,259)
(30) 53 1)2) 454 (231)
(207) (652) (668) (220)
(368) (290) (355) (163)
(244) 113 2 (5.,714) 5,634
(1,913) 3,550 (1,873) (3,239)
)
2) 2014 2015
DNB
2015 12 31 2014 12 31
236 236 59
236 236 59
D 136 82
195 82
'y
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DNB
2015 12 31 2014 12 31

194 194 49 21,799 21,799 5 886

236 236 59
1,797 655 98 2,020 656 99
372 420 63 547 351 53
2,461 1,681 420 2,419 1,436 388
5,060 3,186 689 26,785 24,242 6 425
D 136 82
825 6,507

DNB
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2015 12 31 DNB
1)
1,097 12,557 2,350 16,004
478,799 23,929 127,972 630,700
37,640 24,855 643,036 705,532
126,930 83,132 210,062
6,724 781 7,504
201,393 12,405 213,797
19,162 19,162
975 975
120,473 120,473
23,735 23,735
852,583 145,254 12,405 918,541 19,162 1,947,944
233,605 2,449 26,275 262,330
42,176 2,060 852,252 896,488
239,687 830 240,518
159,932 18,258 161,909 340,099
5,359 34,079 39,438
1,241 29,712 30,953
2 680,760 24,008 830 1,104,226 1,809,825
1)
2) 23,342
2014 12 31 DNB
1)
515 15,034 37,956 53,505
451,522 21,022 135,492 608,036
8,120 36,953 678,383 723,456
125,617 86,129 211,746
7,915 1,290 9,205
235,445 13,323 248,768
31,927 31,927
975 975
79,266 79,266
16,581 16,581
829,134 160,430 13,323 948,653 31,927 1,983,467
241,070 2,708 24,753 268,531
48,209 1,466 853,358 903,033
273,956 891 274,846
206,669 14,171 145,365 366,205
50 21,054 21,104
1,261 28,058 29,319
2 769,954 19,606 891 1,072,588 1,863,038
1
2) 18,490
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2015 12 31 DNB
b
1,097 12,557 5,663 19,317
282,854 2 14,602 297,457
37,640 85,777 1,408,515 1,531,932
125,580 81,482 207,063
7,603 1,190 8,794
165,866 37,408 203,273
19,162 19,162
8,608 8,608
620,641 181,008 37,408 1,437,388 19,162 2,295,606
129,082 2,449 29,735 161,267
42,176 2,060 913,086 957,322
154,044 834 154,878
159,932 88,490 558,388 806,810
5,359 13,050 18,409
1,241 29,712 30,953
2 490,594 94,240 834 1,543,971 2,129,640
¥y
2) 91,948
2014 12 31 DNB
b
515 15,034 42,956 58,505
340,082 251 15,244 355,577
8,120 105,700 1,333,645 1,447,465
123,500 64,265 187,765
8,159 1,550 9,709
194,609 41,781 236,389
31,927 31,927
12,301 12,301
674,984 186,802 41,781 1,404,145 31,927 2,339,639
183,865 2,708 27,637 214,211
48,209 1,466 901,373 951,049
185,127 1,102 186,230
206,669 83,283 523,957 813,909
50 12,790 12,840
1,261 28,058 29,319
2 623,921 88,718 1,102 1,493,816 2,207,557
¥y
2 84,681

174/335
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DNB

2015 12 31 2014 12 31
2,350 2,350 37,956 37,956
127,972 127,972 135,492 135,492
643,036 636,275 678,383 680,479
19,162 18,463 31,927 31,838
792,520 785,059 883,758 885,765
26,275 26,275 24,753 24,753
852,252 852,252 853,358 853,358
161,909 164,603 145,365 149,523
29,712 29,711 28,058 28,233
1,070,147 1,072,841 1,051,534 1,055,867

DNB

2015 12 31 2014 12 31
5,663 5,663 42,956 42,956
14,602 14,602 15,244 15,244
1,408,515 1,401,036 1,333,645 1,335,400
19,162 18,463 31,927 31,838
1,447,942 1,439,763 1,423,772 1,425,438
29,735 29,735 27,637 27,637
913,086 913,086 901,373 901,373
558,388 562,620 523,957 532,557
29,712 29,711 28,058 28,233
1,530,921 1,535,153 1,481,025 1,489,801

DNB
1 1 D
2015 12 31
2,350 2,350
127,964 8 127,972
634,162 2,113 636,275
18,447 15 18,463
2015 12 31

26,269 6 26,275
852,232 20 852,252
157,467 4,457 2,678 164,603
11,972 17,389 350 29,711
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DNB
1) 1) 1)
2015 12 31
5,663 5,663
14,541 61 14,602
1,397,419 3,616 1,401,036
18,447 15 18,463
2015 12 31
29,699 36 29,735
912,991 9 913,086
534,959 21,036 6,625 562,620
11,972 17,389 350 29,711
) 28
DNB
DNB Finans

176/335
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2015

33
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28
DNB
1

2015 12 31
13,654 1 13,654
502,618 110 502,727
37,638 24,779 78 62,495
37,906 169,808 566 1,782 210,062
6,675 1 828 7,504
2 212,291 1,504 213,797

2015 12 31
236,013 42 236,055
44,119 117 44,236
177,996 194 178,190
1,240 1 1,241
0 239,374 1,144 240,518
2 5,247 75 38 5,359

2014 12 31
15,545 4 15,549
472,418 127 472,545
8,118 36,825 129 45,073
34,112 175,561 246 1,828 211,746
7,870 1,335 9,205
1 246,890 1,877 248,768

2014 12 31
243,738 40 243,778
49,564 111 49,675
220,707 133 220,840
1,259 2 1,261
1 273,383 1,463 274,846
2) 50 50

1)
2)
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DNB
1
2015 12 31
13,654 1 13,654
282,842 13 282,855
37,638 85,591 187 123,417
42,335 162,168 734 1,826 207,063
7,564 2 1,229 8,794
2 201,767 1,504 203,273
2015 12 31
131,506 26 131,532
44,119 117 44,236
247,714 708 248,422
1,240 1 1,241
0 153,734 1,144 154,878
2) 5,247 75 38 5,359
2014 12 31
15,545 4 15,549
340,290 44 340,334
8,118 105,429 273 113,820
38,447 147,174 251 1,893 187,765
8,120 1 1,589 9,709
1 234,511 1,877 236,389
2014 12 31
186,544 30 186,574
49,564 111 49,675
289,360 591 289,952
1,259 2 1,261
1 184,766 1,463 186,230
2) 50 50
1
2)
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DNB
)
2013 12 31 50,423 306 4,007 1,442 1,248
121 0) 432 395 176
1,208 389 435 474 468
(1,025) (607) (3.539)
(13,902) '0) (494) (488)
333
(164)
®) 60 58
2014 12 31 36,825 246 1,335 1,877 1,463
(211) 16 48 61 24)
7,312 351 241 520 467
(2,131) (340) (796)
(17,017) 0 (981) o)
818
(462)
(62) 27 15
2015 12 31 24,779 566 828 1,504 1,144
DNB
D
2013 12 31 128,022 311 4,235 1,442 1,248
1,554 ©) 448 395 176
5,541 389 443 474 468
(607) (3.539)
(29,687) Q) (494) (488)
333 3
(164)
®) 60 58
2014 12 31 105,429 251 1,589 1,877 1,463
(896) ©) 210 61 24)
35,442 532 241 520 467
2 (20,169) (344) (825)
(34,215) 0 (981) )
818
(462)
(51) 14 27 15
2015 12 31 85,591 734 1,229 1,504 1,144
iy
2) 2015 11 20 DNB ONB
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lock-

in period

2015 64,747

2015
20,844
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DNB 3 DNB
2015 2015
12 31 2015 2015 12 31
2015 12 31 12 31 2015
12 31 12 31
597 746 24,829 84,457 940 782
231 (180) (50) D 1,134 (206) a47
828 566 24,779 85,591 734 1,229
¥y
DNB 3 DNB
(PE) (PE)
828 27 337 464 2015 12 31 865 337 27 1,229
DNB 3 DNB
2015 2015
12 31
(28) 24,779 85,591 (173)
(©) 566 734 3)
828 1,229
360 360
10 DNB
10
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DNB
1)
2015 12 31
2) 279,255 279,255 279,254
2) 38,545 38,545 38,545
3) 166,980 166,980 57,498 39,532 69,950
2015 12 31
2 22,001 22,001 22,001
3) 202,307 202,307 57,498 46,635 98,174
DNB
1)
2014 12 31
2 332,548 332,548 332,548
2 8,855 8,855 8,855
3 208,584 208,584 79,156 57,480 71,948
2014 12 31
2)
3 222,719 222,719 79,156 42,247 101,316
DNB
1)
2015 12 31
2) 279,338 279,338 279,337
2) 38,546 38,546 38,546
3) 156,456 156,456 57,533 39,532 59,391
2015 12 31
2 22,001 22,001 22,001
3) 116,723 116,723 57,533 46,579 12,610
DNB
1)
2014 12 31
2 332,675 332,675 332,675
2 8,948 8,948 8,948
3 196,205 196,205 79,178 57,480 59,547
2014 12 31
2)
3 134,167 134,167 79,178 42,247 12,742
)
2)

3)
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30

k))
DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31
9,205 7,504 8,794 9,709
2015 12 31
DNB DNB
() [
Gjensidige Forsikrings) 433,256 61,566 Bank of New York 100,000 879,775
Storebrand3) 6,830,976 2.0 238,743 storebrand3) 6,830,976 1.5 238,743
358,396 VISA Europe 2 204,548
658,704 429,530
1,752,595
American Shipping Company3) 4,005,100 106,135 American Shipping Company3) 4,005,100 7.0 106,135
Grieg Seafood3) 22,220,738 20.0 688,843 Grieg Seafood3) 22,220,738 20.0 688,843
Koksa Eiendom 16,198,752 13.0 145,600 Koksa Eiendom 16,198,752 13.0 145,600
Marine Harvest3) 1,270,184 151,914 Marine Harvest3) 1,270,184 151,914
Nordic Semiconductor3) 4,156,929 3.0 179,787 Nordic Semiconductor3) 4,156,929 3.0 179,787
Norsk Hydro3) 9,523,085 315,500 Norsk Hydro3) 9,523,085 315,500
Norway Royal Salmon3) 2,008,940 5.0 160,715 Norway Royal Salmon3) 2,008,940 5.0 160,715
Norwegian Air shuttle3) 303,185 1.0 98,141 Norwegian Air shuttle3) 303,185 1.0 98,141
Norwegian Property3) 28,777,466 5.0 261,587 Norwegian Property3) 28,777,466 5.0 261,587
NRC Group3) 1,850,000 5.0 103,600 NRC Group3) 1,850,000 5.0 103,600
odfjeln3) 5,849,395 9.0 165,538 odfjell3) 5,849,395 9.0 165,538
orkla3) 3,004,424 216,919 orkla3) 3,004,424 216,919
Statoil3) 3,419,549 422,998 statoi13) 3,419,549 422,998
Telenord) 2,474,422 366,957 Telenord) 2,474,422 366,957
Yara International®) 436,063 166,969 Yara International®) 436,063 166,969
1,067,858 1,215,094
4,619,061 4,766,297
Avance Gas Holding3) 296,672 1.0 33,821 Bakkafrost3) 209,224 54,775
Bakkafrost3) 209,224 54,775 Cape Investment Corp. 9,261 14.0 44,895
Deep Sea Supply3) 41,120,000 16.0 64,970 Deep Sea Supply®) 41,120,000 16.0 64,970
Ezra Holdings3) 207,000,000 7.0 130,228 Ezra Holdings3) 207,000,000 7.0 130,228
Frontline Ltd/Bernuda3) 2,028,495 51,970 Frontline Ltd/Bernuda®) 2,028,495 51,970
Golar LNG3) 3,963,000 5.0 534,837 Golar LNG3) 3,963,000 5.0 534,837
Hoegh Lng Holdings3) 416,500 1.0 39,255 Hoegh Lng Holdings3) 416,500 0.0 39,255
Prosafed) 16,452,500 6.0 345,503 Prosafe3) 16,452,500 0.1 345,503
Seadrill3) 9,165,506 2.0 280,006 Seadrill3) 9,165,506 0.0 280,006
Subsea 73) 1,024,150 64,573 Subsea 73) 1,024,150 64,573
289,410 325,948
1,889,346 1,936,959
365
337,113 337,113
234
337,113 337,712
7,504,225 8,793,563
1)
2)
3) 2015 6,724
2015 3.4
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DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31
2,809 2,212 2,212 2,809
2,096 5,128 5,128 2,096
1,374 753 753 1,374
6,279 8,094 8,094 6,279
DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31
2,809 2,212 2,212 2,809
1,890 3,707 3,707 1,890
661 661
1,379 618 618 1,379
65 172 172 65
6,142 7,370 7,370 6,142
DNB
°
48
° 15
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32 1
DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31
333,464 310,557 310,662 333,739
4,882 4,931 4,931 4,882
338,346 315,488 315,593 338,621
15,418 9,656 9,656 15,418
3,331 3,825 3,825 3,331
)
DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31
31,927 19,162 19,162 31,927
31,927 19,162 19,162 31,927
DNB
2008
IAS 39
2014
2015 265
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2015 12 31
0.7
88.0 2015 12 14.7
5.5
2015 12 8.3
DNB
2015 2014
95 106
(170) 189
265 (83)
DNB
2015 2014
12 31 12 31
402 497
1,113 943
711 446
DNB
2015 2014
12 31 12 31
14,686 17,558
13,975 17,112
711 446
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2011
2015 12 31
146 54.2 AAA 38.2
AA CDO
DNB
2015 2015
12 31 12 31
13.81 20,230
0.00 6
45.86 67,178
40.33 59,078
100.00 146,491
(404)
146,088
19,162
14,686
2.9
2015 12 32
34
DNB
2015 2014
233 216
@n 78
(51) (37
95 101
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DNB

2013 12 31 4,615
397

37

304

45

(896)

242

2014 12 31 4,743
152

58

454

269

(3,430)

87

2015 12 31 2,333

2015 12 31 0
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DNB
2015 2014
3,275 3,096
(288) (1,493)
1) 199 1,719
2) 889
16 (34)
a»
12 31 3) 4,091 3,275
DNB
2015 2015 2015 2015 2014
12 31 12 31 12 31 12 31 12 31
2015 2015
4) 4) 4) 4) ()
D 65,142 57,732 (406) (376) 40 3,139 3,200
Visa Norge?) 889
64 75
4,091 3,275
DNB
2015 2015 2014
12 31 12 31 12 31
2015
)
D 40 919 919
56 56
975 975
1) 2011 4
DNB 11.8
DNB 2011 4 2012 2013 2014 2015
2011 4 DNB
199 2015 2015
144 2011 DNB
2) 2015 11 Visa Inc. Visa Europe Ltd. DNB Visa Norway Visa
Europe 0.9
3)
9
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36 2015 12 31

DNB
()

DNB Invest Denmark 12,765,228 12,765,228,468 12,765,228 100.00 10,684,100
DNB Bankas 190,205 5,710,134 190,205 100.00 3,550,993
DNB Banka 191,178 191,178,337 191,178 100.00 2,255,764
DNB Pank 9,376 937,643 9,376 100.00 965,233
DNB Bank Polska 1,257,200 1,257,200,000 1,257,200 100.00 1,773,565
DNB Asial) 1,500,000 150,000,000 1,500,000 100.00 13,196,625
DNB Asial) 20,000 20,000,000 20,000 100.00 100,769
DNB Brasil 600 600,000 600 100.00 2,727
DNB Capital?) 100.00 21,114,600
DNB 70,000 70,000 70,000 100.00 672,200
DNB 1 1,000 1 100.00 3,224
DNB 100,000 100,000,000 100,000 100.00 15,163,666
DNB (UK) Limited 200 200,000 200 100.00 15,041,659
Aksje- og Eiendomsinvest 100 100,000 100 100.00 38,721
Bryggetorget Holding 3,250 2,500 3,250 100.00 107,076
Digital Wallet 297 2,971 297 100.00 7,500
DNB 3,497,000 34,970,000 3,497,000 100.00 29,784,000
DNB 10,003 100,033 10,003 100.00 158,021
DNB Eiendomsutvikling 91,000 91,000,000 91,000 100.00 238,731
DNB Gjenstandsadministrasjon 3,000 30 3,000 100.00 3,000
DNB Invest Holding 100,000 200,000 100,000 100.00 229,480
DNB Meglerservice 1,200 12 1,200 100.00 10,221
DNB 550,000 550,000 550,000 100.00 5,240,942
DNB 1,000 10,000 1,000 100.00 24,000
DNB Polish Properties 1,200 1,200 1,200 100.00 65,113
E6 Logistikk 30 3,000 30 100.00 22,398
Godfjellet 8,030 8,030 8,030 100.00 8,447
Kongsberg Industrieiendom 100 1,000 100 100.00 10,000

120,472,774
1) DNB Asia Ltd
2) DNB Capital LLC 2.4

DNB
DNB
2015
8,497
2014 6,200
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DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31
2,963 3,012 3,100 3,047
635 510 876 1,025
197 152 199 243
3,794 3,675 4,176 4,315
DNB
2014 3,615 1,981 837 6,432
182 182
(6) )
7 1 8
2014 12 31 3,622 2,157 838 6,617
2014 1 1 (657) (1,271) (591) (2,519)
(256) (50) (306)
4 4
1 1
) @ )
2014 12 31 (659) (1,522) (641) (2,822)
2014 12 31 2,963 635 197 3,794
2015 3,622 2,157 838 6,617
137 0 138
o (810) 22) (833)
57 1 9 67
2015 12 31 3,678 1,486 825 5,988
2015 (659) (1,522) (641) (2,822)
(197) (48) (245)
(66) (66)
1 811 22 833
(©) (1) (5) 14)
2015 12 31 (665) (975) (672) (2,313)
2015 12 31 3,012 510 152 3,675
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DNB
2014 4,596 3,710 1,081 9,387
198 47 245
(19) () (46)
12 57 10 79
2014 12 31 4,607 3,947 1,110 9,665
2014 1 1 (1,555) (2,544) (824) (4,924)
(354) (63) (416)
©) 3 @
4 23 26
(31) 3) (€D)
2014 12 31 (1,560) (2,922) (867) (5,349)
2014 12 31 3,047 1,025 243 4,316
2015 4,607 3,947 1,110 9,665
12 142 51 204
(11) (811) (119) (941)
57 118 (64) 110
2015 12 31 4,665 3,395 978 9,039
2015 (1,560) (2,922) (867) (5,349)
(269) (83) (352)
(66) (66)
2 811 73 887
) (73) 99 18
2015 12 31 (1,566) (2,519) (778) (4,863)
2015 12 31 3,100 876 199 4,176
2.5
DNB 2015 12 31 DNB
( (
) ) ) ) ) )
982 11.8 2.5 2.5 11.8 982
483 11.8 2.5 2.5 11.8 483
811 11.8 2.5 DNB Finans- 2.5 11.8 811
737 11.8 2.5 2.5 11.8 824
3,012 3,100
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DNB 2014 12 31 DNB
( (

) ) ) ) D) )

982 12.3 2.5 2.5 12.3 982

483 12.3 2.5 2.5 12.3 483

824 12.3 2.5  DNB Finans- 2.5 12.3 824

674 12.3 2.5 2.5 12.3 758

2,963 3,047
DnB Gjensidige NOR Nordlandsbanken

Gjensidige NOR

DnB  Gjensidige NOR

DNB Finans
DNB 2008 DNB
SkandiaBanken
DNB Finans
DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31
324 167 588 850
1,394 1,578 1,680 1,558
5,568 5,721 5,721 5,569
104 13 71 152
7,390 7,480 8,059 8,128
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DNB
i)
2014 12 31 411 3,265 8,258 11,933
©7) 97
2 450 2,221 2,673
42) (195) (238)
(82) (540) (2,147) (2,769)
9 25 316 350
2015 12 31 200 3,101 8,648 11,950
2014 12 31 @7 (1,870) (2,690) (4,647)
66 723 1,117 1,905
2 1) (363) (1,230) (1,604)
@ (12) 124) (138)
2015 12 31 (33) (1,523) (2,927) (4,484)
2015 12 31 167 1,578 5,721 7,466
DNB
i)
2014 12 31 1,084 3,725 8,263 13,072
@11) 111
11 470 2,222 2,702
42) (209) (251)
(190) (647) (2,153) (2,989)
47 50 317 414
2015 12 31 798 3,501 8,648 12,947
2014 12 31 (234) (2,167) (2,694) (5,095)
92 789 1,121 2,001
P)) (29) (405) (1,231) (1,665)
(26) ©) (33)
13) (31) 124) (168)
2015 12 31 (210) (1,821) (2,928) (4,959)
2015 12 31 588 1,680 5,721 7,988
¥y
2)
10
10
10
DNB
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DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31
9,726 11,098 12,292 11,051
25,063 28,599 32,324 28,230
2,619 2,988 3,042 2,673
37,408 42,685 47,659 41,955
9,425 10,754 11,789 10,436
20,176 23,022 26,595 23,145
1,736 1,981 2,027 1,787
31,337 35,757 40,410 35,368
6,071 6,928 7,249 6,586
52 128 128 52
1,514 1,728 1,742 1,613
1 46 119 95
DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31
355 354 354 355
1,734 1,769 1,779 1,722
35 35 35 34
2,124 2,157 2,167 2,110
DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31
61 22 36 88
837 593 670 853
6,328 6,125 6,142 6,328
7,226 6,740 6,848 7,269
473 399 225 303
DNB DNB
2014 2015 2015 2014
936 895 843 898
936 895 843 898
33 ©) ) 33
DNB DNB
DNB
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DNB DNB
DNB
DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31
430 526 688 570
1,128 1,404 1,480 1,156
3,994 993 1,148 4,298
11,029 20,812 D 5,292 6,276
16,581 23,735 8,608 12,301
1) DNB 2015 12 31 16,224
2)
41 D
DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31
318,417 334,154 353,110 343,765
61,773 64,816 65,040 61,909
40,273 44,001 44,782 41,309
60,351 54,160 57,701 63,669
146,660 120,811 126,262 154,339
34,369 30,011 32,743 37,190
31,594 23,749 23,777 31,648
43,773 45,328 50,144 45,873
18,574 19,546 21,023 20,143
27,109 20,049 21,787 29,096
4,427 5,274 5,301 4,446
2,419 2,266 2,395 2,573
3,284 2,416 4,317 4,735
44,687 48,908 52,253 45,693
64,773 80,600 96,210 64,074
902,484 896,087 956,846 950,461
550 400 476 587
903,033 896,488 957,322 951,049
1) EU NACE Rev.2
DNB
2015 2014
12 31 12 31
159,988 206,715
1) 167,978 146,308
12,133 13,182
340,099 366,205
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DNB
2015
12 31 2015 2015 2014
2015 2015 12 31
) 159,988 3,057,350 3,092,740 (11,338) 206,715
b 167,978 14,815 9,040 15,896 146,308
12,133 (1,049) 13,182
340,099 3,072,165 3,101,780 4,558 (1,049) 366,205
2015 12 31 1)2)
DNB
2016 12,091 12,091
2017 31,377 31,377
2018 16,344 16,344
2019 13,529 13,529
2020 32,739 32,739
2021 44,508 44,508
2022
150,587 150,587
2015 12 31 ()]
DNB
2016 133 159,854 159,988
133 159,854 159,988
2016 2,000 2,000
2017 3,155 3,155
2018 3,500 3,500
2019 2,250 2,250
2020 2,001 2,001
2021 4,330 4,330
2022 154 154
17,391 17,391
17,524 159,854 177,378
826 11,307 12,133
18,350 321,749 340,099
b))
2)
DNB
2015 2014
12 31 12 31
159,988 206,715
1) 608,004 562,483
38,819 44,711
806,810 813,909
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DNB
2015
12 31 2015 2015 2014
2015 2015 12 31
) 159,988 3,057,350 3,092,740 (11,338) 206,715
1) 608,004 85,100 53,118 13,539 562,483
38,819 (5,892) 44,711
806,810 3,142,451 3,145,858 2,201 (5.892) 813,909
2015 12 31 12
DNB
2016 79,537 79,537
2017 83,503 83,503
2018 76,411 76,411
2019 55,320 55,320
2020 69,404 69,404
2021 78,387 78,387
2022 79,686 79,686
522,247 522,247
2015 12 31 1
DNB
2016 133 159,854 159,988
133 159,854 159,988
2016 6,947 6,947
2017 13,799 13,799
2018 16,794 16,794
2019 18,745 18,745
2020 10,043 10,043
2021 14,283 14,283
2022 5,146 5,146
85,757 85,757
85,890 159,854 245,744
2,924 35,894 38,819
88,814 717,996 806,810
1) DNB 2015 12 31 446.4

561.5
2)
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DNB
2015 2014
12 31 12 31
19,838 19,322
5,702 4,792
4,561 4,028
853 1,176
30,953 29,319
DNB
2015 2014
12 31 2015 2015 12 31
2015 2015
19,838 3,805 4,604 1,314 19,322
5,702 909 4,792
4,561 533 4,028
853 (323) 1,176
30,954 3,805 4,604 2,756 (323) 29,319
DNB
2012 750 4.75% 2022 2017 7,202
2013 1,250 3 NIBOR 1.70% 2023 2018 1,250
2013 750 3.00% 2023 2018 7,202
2015 1,000 1.97% 2025 2020 1,046
2015 3,000 3  STIBOR 1.40% 2025 2020 3,137
19,838
1985 215 3 LIBOR 0.25% 1,760
1986 200 6  LIBOR 0.13% 1,892
1986 150 6  LIBOR 0.15% 1,320
1999 10,000 4.51% 2029 731
5,702
2007 350 6.01% 2017 4,561
4,561
DNB
2015 2014
12 31 12 31
19,838 19,322
5,702 4,792
4,561 4,028
853 1,176
30,953 29,319
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DNB
2015 2014
12 31 2015 2015 12 31
2015 2015

19,838 3,805 4,604 1,314 19,322
5,702 909 4,792
4,561 533 4,028
853 (323) 1,176
30,953 3,805 4,604 2,756 (323) 29,319

DNB
2012 750 4.75% 2022 2017 7,202
2013 1,250 3 NIBOR 1.70% 2023 2018 1,250
2013 750 3.00% 2023 2018 7,202
2015 1,000 1.97% 2025 2020 1,046
2015 3,000 3  STIBOR 1.40% 2025 2020 3,137
19,838
1985 215 3 LIBOR 0.25% 1,760
1986 200 6  LIBOR 0.13% 1,892
1986 150 6  LIBOR 0.15% 1,320
1999 10,000 4.51% 2029 731
5,702
2007 350 6.01% 2017 4,561
4,561

DNB DNB

2014 2015 2015 2014
12 31 12 31 12 31 12 31

1,002 805 805 1,002
50 5,359 5,359 50
3,889 3,471 3,955 4,247
1,230 1,599 1,666 1,230
3,311 3,264 3,288 3,311
9,730 22,864 (O] 0
450 735 932 522
217 246 246 217
1,225 1,095 2,156 2,262
21,104 39,438 ) 18,409 12,840

¥y
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45
DNB (Oslo Bgars)
DNB 2015 12 31 2014 12 31 DNB
183,143,110 18,314,311,000
100
Tier
2015 DNB Tier
2,150 750 5,903
NIBOR 3.25
5.75
2015 374
75 2015
DNB 2015 12 31
1,036 2014 12 31 1,523
46
6-16a
DNB

2010 12
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DNB DNB

Finanstilsynet
DNB 2011

DNB

DNB
50

DNB
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DNB

EVP

Tier
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60 70
60 60 14
60 60
2
DNB DNB
2016
Tierl 2016
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2016
2016

2016
2016

DNB DNB

DNB

DNB

DNB

Finanstilsynet

DNB EU

° 50 DNB

DNB
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70
2011

2016

DNB

2015

2015

Anne Carine Tanum DNB
2014

2014

2011

413,431

12

511,023
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2015 12 31

50

50

2015
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Rune Bjerke 2014 5,426,576 2015
5,627,505 DNB
2014 2,170,000 2015 2,332,000
2015 2016 2014 261,689
2015 349,096
2014 3,715,825 2015 4,586,497

DNB DNB
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2015 DNB
2015 2015
12 31 2015 12 31
2015 2015 2015 2015
1 2) 3) 4 5) 6)
DNB
Anne Carine Tanum 946 12 958
Jarle Bergo 614 5 619
Sverre Finstad 659 614 669 22 60 1,365 549 57
Vigdis Mathisen 719 614 721 22 27 1,384 3,763 82
Kai Nyland”) 307 187 494 1
Torill Rambjor 307 695 1,002 20
Kim Wahl 307 307 53
Rune Bjerke 5,420 5,628 2,332 349 8,309 9,549 4,586
Bjorn Erik Nass 3,795 3,956 1,642 208 5,806 376 4,927
Trond Bentesturen EVP 2,970 3,076 1,322 224 4,622 6,532 675
Kjerstin Braathen EVP 2,895 3,010 1,272 205 4,486 35 553
Ottar Ertzeid EVP 8,620 8,972 4,012 205 13,189 37 489
Liv Fiksdahl EVP 2,970 3,082 1,322 207 4,611 1,450 846
Solveig Hellebust EVP 2,385 2,478 1,052 200 3,731 11 290
Kari Olrud Moen EVP 2,750 2,861 1,172 201 4,235 18 701
Tom Rathke EVP 3,325 3,610 1,502 251 5,364 6,349 2,162
Harald Serch-Hanssen EVP 4,020 4,188 1,712 245 6,144 5,478 959
Thomas Midteide EVP 1,900 1,973 832 210 3,015 5,776 188
Terje Tumes EVP 2015 3,850 3,725 742 201 4,667 63 474
Trygve Young EVP 2015 n 902 1,996 2,898 1
Frode Hassel 438 438
Karl Olav Hovden n 364 307 671
Ida Helliesen 292 292
Ida Espolin Johnson 292 292 161
Ole Trasti 292 292 3,631
5,471 703 5,663 373 223 6,962 38,349 277
17,273,913
¥y
2) DNB 2015 DNB
Anne Carine Tanum 420,000
Jarle Berge 307,000
Sverre Finstad: 307,000
Vigdis Mathisen 307,000
3)
4
5) DNB
6) 24
7)
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2014 2014
12 31 2014 12 31
2014 2014 2014 2014
1) 2) 3) 4) 5) 6)
DNB
Anne Carine Tanum 924 924
Jarle Bergo 604 3 607
Sverre Finstad 645 604 654 20 59 1,337 568 47
Vigdis Mathisen 692 604 693 20 22 1,339 3,873 60
Kai Nyland7) 302 184 486 1
Torill Rambjer 302 302 9
Kim Wahl 302 302 35
Rune Bjerke 5,250 5,427 2,170 262 7,858 72 3,716
Bjorn Erik Nass 3,688 3,835 1,505 204 5,545 1,367 4,168
Trond Bentesturen EVP 2,835 2,912 1,210 206 4,329 6,697 517
Kjerstin Braathen EVP 2,795 2,903 1,195 203 4,301 1,165 418
Ottar Ertzeid EVP 8,382 8,692 3,830 210 12,732 45 396
Liv Fiksdahl EVP 2,835 2,914 1,230 203 4,347 1,694 714
Solveig Hellebust EVP 2,322 2,404 940 202 3,546 15 221
Kari Olrud Moen EVP 2,683 2,764 1,065 203 4,032 0 540
Tom Rathke EVP 3,235 3,504 1,340 209 5,054 10,600 1,820
Harald Serch-Hanssen EVP 3,921 4,091 1,640 205 5,936 5,575 749
Leif Teksum EVP 2014 7 97 2,661 810 1,189 4,757 4,040 580
Trygve Young EVP 3,048 3,092 500 203 3,795 2
Frode Hassel 427 427
Karl Olav Hovden n 212 296 509 1
Vigdis Merete Almestad 2014 24 149 149
Ida Helliesen 2014 24 196 196 3
Ida Espolin Johnson 343 343 171
Ole Trasti 2014 24 196 196 2,001
Thorstein gverland 2014 24 n 91 22 112 5
5,298 1,140 6,675 200 253 8,268 67,519 390
16,946,323
¥y
2) DNB 2014
Anne Carine Tanum 413,431
Jarle Berge 302,073
Sverre Finstad: 302,073
Vigdis Mathisen 302,073
3)
9
5) DNB
6) 24
7)
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Rune Bjerke 60 70
Bjorn Erik Naess Liv Fiksdahl Kari Oirud Moen Tom Rathke 62 70
Trygve Young 62 62
90 80 64 70 Trygve Young
2015 Terje Tumes Terje
Tumes 67 70 Trond Bentestuen Kjerstin
Braathen Harald Serck-Hanssen 65 70
Ottar Ertzeid 62 70
Tomas Midteide Tomas
Midteide Solveig Hellebust 67 65 70
12
2016
EVP
2015 DNB
DNB DNB
2014 2015 2015 2014
(7,342) (7,967) ) (20,865) (19,844)
(886) (569) (1,414) (1,914)
(2,973) (4,959) 2 (6,159) (3,933)
(415) (9,690) 3) (9,875) (791)
(11,616) (23,185) (38,313) (26,482)
) DNB
2)
3) 2015
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47
DNB DNB DNB
DNB 34
DNB NOR Savings Bank Foundation 35
DNB
DNB
2015 2014 2015 2014

4 40 1,294 2,062

(©) 5 (381) (752)

6 @ @16)

122 31 44 M 913 1,294

1 1 24 37

105 34 3,106 1,746

131 87 (2,363) 1,278

@ (15) (42) 82

122 31 235 105 702 3,106

@ @ @16) @)

) - - 11,323 14,083

1) DNB DNB
DNB 2015
2014 2,212 2,809

DNB
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2014 2015
46
DNB
DNB DNB 1 DNB
2014 2015 2015 2014
268,717 349,169 12 31 17,608 11,182
21,030 29,784 12 31 2 2,450 2,684
69,308 122,593 12 31 12,903 9,515
101,114 109,470 12 31 2) 411 1,689
4,992 4,360 350 345
(1,145) (1,970) (90) (125)
7,605 5,517 3) 1,920 1,883
(211) (268) (257) (206)
1) DNB DNB
DNB
2) 2014 12 31 2015 12 31 DNB DNB
3) DNB 2015 2014 4,571 1,285
DNB 40
2008 1
3
° 1.2
° DNB
40.43 2008 29 5
e 2008 DNB Nordea
Bank AB Danske Bank A/S 4
2010 2
DNB 1.1
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DNB
2.2
DNB
DNB
DNB DNB
DNB
564.7
2015
2015
2015 12
2013
RCF

RCF
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23.2

3.3

DNB
RCF
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DNB
DNB
IFRS
DNB
2008
2015 12
82
IT
8.0
DNB
12



DNB
DNB
2009 3
DNB
DNB
DNB
1.9
2015 11 20
DNB

DNB

2015

RCF

0.5

DNB

EDINETOOOO
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7.0

98.5

DNB

2015 12

2015 12

DNB
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26.7
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DNB

2015

2015 12

DNB



DNB DNB
2013 DNB
DNB
DNB
2015 12
0.9
DNB DNB
2013 DNB
LLC
DNB LLC
7.4
DNB DNB (UK)
2015 DNB
DNB(UK)
12 31 3.4
0.1
DNB DNB
2015 DNB
DNB
2015 12 31 23.3
DNB
DNB

14.5

EDINETOOOO
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DNB

2.4

LLC
DNB

DNB

DNB(UK)

DNB(UK)

DNB

DNB

2015 10

218/335
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DNB
DNB
LLC DNB
LLC
2015 12
Den Norske Syndicates Ltd
DNB(UK) DNB(UK)
2015
DNB
DNB(UK) 1.2
DNB
DNB
13.9
50,000 100
11 7.2
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DNB /
2015 DNB / 2.5 3
DNB 2.5
10
3 10
DNB DNB
2014 2015 2015 2014
12 31 12 31 12 31 12 31
45,402 32,568 33,712 46,603
28,488 36,375 37,544 29,930
17,497 16,715 i) 16,629 17,417
6,667 7,253 7,271 6,684
1,875 2,780 3,258 2,384
99,929 95,692 98,414 103,017
11,827 13,202
99,929 95,692 p) 110,241 116,220
995,350 963,486 2) 600,523 606,912
4,212 4,576 4,790 4,432
51 90
999,562 968,062 605,364 611,434
1,099,491 1,063,754 715,605 727,654
20,907 17,828 393
*) 311 299
1) DNB
DNB 2015 12 31
2.2
2) DNB
DNB CLS DNB
CLS
CLS
CLS
CLS CLS
30 2015 DNB CLS
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DNB
2015 12 446
DNB
2015 2014
12 31 12 31
386,944 382,788
59,419 57,238
4,602 4,768
22,780 27,574
473,745 472,368
DNB
2015 2014
12 31 12 31
561,517 551,598
74,932 76,438
636,449 628,036
) 134.2 133.2
2015
159
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DNB Minc 2010
0SG 300
2015 Minc 250,000
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Income statement

ONA Bank ASA OHB Bank Groug
014 018 Armvocsnds b WOH srillion =y 18 2014
41 BE 38 287 Tiotal baisad inoosee i &7 TED B 6ET
(20048) {14 07) Total intuiwed oxp 17 {22 258) {290TH)
Pl ) 24 1% Ml Imierest Income 17 A 318 az ear
iz [ifrry] Commsson s fes moome she L] LY 0148
21561 2 ETE) Co wnd few eap elo 19 27T B0 5}
59E3 g Ml gars on Snancisl instrumen s of Tai valos Fu L L]
Profe bom imeatmesis acsooniad for By e squity mafed »N [{ri] Fr, ]
Mt gars 00 avektmiest popeity g g
BaN 0785 Oy incorse 2081 2813
o dmms Mt oiher operaling e w2
40 558 41 5 Tatal ingamee 52 442 48 T
8 35 (F 2455 Satariey and othes pemoree! evpanses i | 9 143} {10 654
T 13- L] (CFFli B PSS Fad [T aar} rra)
L1588 Fdec-l] Deorciakpn gndl imgesrae of Rogel il IRSngil e Fpsain 5 Lrak-: )] Rea;
{18 Taay {158t} Tatal aperating expenses (L RELH] {18 B3y
@ e Lo Pre-tax cperating proht befoce impalrment B a6 ma
k] & Mat gars on Ansd BN RGNS ESHE a5 L7}
(17285 (1.E38) It of isans ans guaraniees. 810 am JLi
22358 24 i Pra-lax opsealing profil 3028 25300
{3800y 3 a8y Tan mepenss -] T 755} [LREL]
Profit from cperaions held for sake. afier laxes 51} (il
18 458 0 638 Profil for tha yaar 7123 18 118
SR 455 284 Preries airimintie in shamsholdsss T B4R 0 110
T Prortion allrbutatie (o sdeworal Twr 1 caplal foldes s

0 Ak 20 63 Profit for the year Faferr LURAL]
s00.70 11288 Enmangaicduie samings par shars [NOK] T B0 34
Emnrr por ahane for cparaaons haid for sals (WOR) 1028 Rk

Enmings pes shane for coninurg opaimbons encuding
10018 11268 opetaliors held for sale MO T B0 48

Comprehensive income statement

DHE Bank ASA DiNA Bank Group
il i L] drmonzrey i WO el s FLOL)
A akk 20 ik Profit for the year pafrrrd 0119
(183 613 Actunnial gains and icasss, ret of fax i3 (1877
1212 815 s ecrrprahaniaive iFcoma Bt wil Aot b racaadad 5 piofe o los4, el of s 2 (a7
50 ] Currancy Faril ol tarpgn 1 $618 TS
Hedging of nel et iment, rel of tar [LiFuis ]} (& &)

Ciftwsr comp/shansns incomas myvestments accoring 1o the sgury meihod L]

D ol ircoie Bhat may subiegqumtly b reslaasiled b ol of ea,

0 i ] ol sl d 04 4618
ITETT s it compreheriive income for i yar A  taz
LR a1 4w Comprehanaiye income for the yass mm 19851
Tl D8 hart moiecd cwrerahep inleveits i Visa Evrope Mimogh B menberahng in e ivorge. In ey e val of i holdings in Vs Eueape as af

It Derember 2075 & gain of NOK 853 millon sas recognissd in cdber comprehanasa income. On toe reaisabon dale, the incrsese & vt of oifver
covmpretaraion incormm il b securded v profl sad ke Frol Som imesimeats sccolsled for by e equily methad”, G note 36

& DHE BANF - AMNUAL REFORT 3015
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Balance sheet

DNE Bank ASA DNE Bank Growp
3 Dee M D 3 Bea 31 e
ol 2018 Amounty in NOK mion L ekl ik
Assots
53005 06 004 Cash and Sepouts with central bamis .32 187 8 508
E08 036 E3TH D fror credil ingiiuteny ET 262718 24T 457 M5 5T
Frasn TSI Leans i cusinmen BT OMIT M 153 2 1447 405
271 Tl T Ee Comme il [ @G DONGE ab e value 24,28 .30 2ar sy 18} TBS:
=304 TEM Sharsholsings 36, 28 3 N -5 =708
248 TR Jauarr Financal dsm atves 15 26,38 I F38 180
ner 10462 Commanal paper and bonds, hald b maturty AT K 10142 A
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Statement of changes in equity
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_Dthar compreisenaivs noome: {182 ol [1352)
Comgsetumr s inoonss o tha psnos {1 m82) £e] 18458 17 108
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Cash flow statement
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Note 1 Accounting principles

Eﬂl’pﬂrﬂﬂ- Iinformation
b Bank ASA s subsadiary of DNE ASA, whech is a Norsegian public imsted company isled on the Oslo Stock Exchangs (Osio Bors) The
consolidaled nancal siatements o 2015 wers spprowed by the Board of Dheclon on 16 Mach 2016,

The banking group offers banking serdces and securibies and invesiment senaces in ihe Norwegan and intemational retad and coiporate
markals

The visfng address bo he bankong grou's esd offcs is Drorning Eulemiss gabe 30, Biovvike, Oslo, Norway.

Basis for preparation
Dk Bank group has propaned the consolidaied financad statements for 2015 in dccondance wilh Indernational Financial Reporing Standarcs
[IFRSs), a% isued by the Imernalional Accownting Standaris Board (LASE) and endorsed by (ke Eurapean Uinioa [(EL)

DB Bank ASA has prepared is stand-alone financal siatements according to the Nonwegian Mnssing ol Finance's neguiations on annual
Bccounts, Sechon 1-6, on the e of IFRES, hereinafer called the Nonvegian IFRS reguiations, which implies thal moogniton and messurema s
BF8 i Bocoidance with IFRS. The ondy exceplicn I8 that 1he Nocwagan IFRS regulalions. 3o gre permission 16 Fecognise provisions for
dvidends and group confribulions = subsidanes as income and recognise 1he Boar of Directors’ proposed divicends and group coninibutions
aa Babiltses o0 the balance sheet date, Accoedmg ta IFRS, dividends should be presenied as equily unll approved by the general meetng.
DHE Bank ASA presonts disclosun information in sccordance with IFRS.

Tha consohdaled Nnancial siatements a7e basad on the hstons cost prnciple. wioh tha foilowing axcephons. linancipl assets and labiities
measured af fair value and investment properties. The corsolidated fi 1 ts are g led in Moreegian kroner. Unless otheravise
specified, B amounts ahe rounded o the neanest millan

T beankineg group's consoldabed bolance sheels are prmarey based on on assessment of the gty of The asseis and iabililies

Consolidation
The consclidated financial statements for DB Bank ASA *DNS Bank® or the banking group”) iInclude DMNE Bank and subsdianes

The accounting principies ore appbed corssion®y whon consaiidating ownership inlerests in subsidanes and ane based on the same reporiing
penicds as [hoss Lsad far (ke paren] campany

When prepanng the consolidaled fnancial stalements, inlra-group iransactions and balances. along with gains and losses on transactions.
behween group unis, ane eiminaled.

Subsidiaries

Subsidianes ane defined as companies in which DNEB Bank, direclly or indwecily, has conbol. Control over an entily is evidenoed by the banking
greap's abily lo exencise fin power inorder 10 afect any vanable returns thal the Danking group i exposed 1o Theough its invalvemant wi the

enlily, Whare woling nighls ane relevant, Bhe banking group is deemed fo have conlrol whene i holds, drechly or indirecily, more than half of the

voling rights in on enlily, unless thens is evidenco thal another ivvesion has the prectical abilly io undolarally direct the relevant schvilies. Wil

respect bo companies whane the bankng group’s balding represaend less than half of the rights, & makes an aasessmaent of whather ciher tactors
ncicale de facto conbred. Subsidiasies are fully consoiidated from the date on which conirol s obtained and until confrol ceases.

Associsled companies

Aasocaled companies s companies inowhich DS Bank has @ significan infiuonce, thal s e power to participale @ (ha fnancal and opera-
ling palicy decsians ol the companies, but is nat In confral of joinl control of the csmpanies. DNE Bank assumes that sipnificant influsncs st
when the banking group hoids between 20 and 50 per el of Ihe voling staie capital or primary capstal n amother entity

Associaied companies @ iscognised in i conscildaled Anancisl statmmerls scconding 1o 1he equy method  The investmaent & recognised i
cost al lhe lime of scquisition and i adjusied for subsequent changes in fe banking group's share of equity in he associaled company. Any
poodedll is included in the acquésilion cost The banking group's sham of profils of lnsses & meagnised in Bie mcome slatemend and added o
fhe £osl price of the nvestment along with oifier changes in equty which have ot besn reflectsd in he income stalement. The enking group's
share of losses is nol relecied in the income statemant if the carmying amoun! of e evestmant will be negative. undess (e banking group has
laen on commbments oF ssed guaidenl=es lor Ihe commilments of he sesocisled compam

Al lhe End ol aach reporting pediod the banking proup will ossess wheths any ndcation of mpaimen| scsts, B such indicalion exats, (he
Envestmant wil be besied for smpaimment. The carmyng vakis of the investmant wil be compared with the tecoveratis amount (the highes of fair
varlus hess oonls fo sell and walue in use) | necessary, the cirmying valus will be wiillen down bo Be iecoverable amouink

The banking group's share of ureaksed gans on irensachons bebseen the banking goup and #s assooaisd comparses s simnaied, The
pame appbes 1o uniealsed leten unleas e raneschon indicales an mgaemmaent of e raaslered Gassls

Conversion of transactions in forelgn cunfency
The presentation curency in the banking group’s consolidabéed financial stalsments & Norsegian koner. The parend entity in the baniing group,
DNE Bank ASA_ has Norwegan kroner as [is funcional currancy. Balance sheel fems of loregn branches and subsidiznes o other lunclioral

CLETEMCNES are i ied into the p tion curnency, Noreegiaon krorer, acconding bo the exchange rates prmvailing an ihe balance shesd
ate, while pralil of koes lems ane anslaied Accordng 0 exchangs rabas on the Iraneachon dale. Changes in nel sselg resulling hom
eachange rale ts afe recog m ofher compreheianes mooma

Monelary asssts and linbwities in foreign curmncy are iransiaied inko the enfdes' funchonal cumrency ad the axchange ratos prevaiiing on lhe
batnnes shast dale. Changes in the cirong amount of such sssets due s sxchangs rals movemants between (he bansschon daie and he
bastance shaed dale, see recognised in the moome statoment
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Mote 1 Accounting principles (continued)

Segment information

Fimanciai govemance in DN Bank = adapted o the diforent customer segmants, Tha follow-up of bata! sustomaer— relationships and segmont
protilaidty are twa ITROAant direndions when making strategic prontes and deckiing where to allosale the BanKIng Qroup's Tesmurces
Reporied Bgures for the vanous sepmanis meflec the banking group’s total sales of products and savices (o e speciic sopment

Ther segrent infarmation has been prepared on e bass of inernal financial reporting b the Barking group manogement laam (chiel eperatng
decision-making body) for an as 4 of developments and the allscation of resources. Figures for fhe operasng segments are based on
DB m‘;mmmﬂﬂarﬂhmnm'lmmmwm The figures ane based on @ numder of Essumpbons, eslimales
and juegmenial caribicn

Aggording o DNE Bank's managemend model, the opsraling segments are mdependent profil conlres thad are fully respansble Bar their profit
after tnx mnd for schieving the wpeted refurns on allocsted caphal AR ol tha banking group's customer stiiviles ahe dended amang the apers-
bng segmants, along with the related balance-shesd ftems, moome and expenses

Excens liquadity ana bquicsty defcts m the operating segments are placed in of bormowed from the bark's Treasury 81 market ferre, where
inferaet rales are based on dumtion and the benking group's inancal poston

When operaling segmanis cooperaie on the delivery of financial services Io customers, inbemal defiveries ame based on marksd prices

Benvices provided by group senices and siaff units are chargod 1o Iha opareling segiments i accondence with svice ageeements. Joint

mrperises which aie indiectly Inked 1o ichvilies m the opsraling segments, aie changed bo he operating segments on ths bisls of dalribulion
farmuias

A number of key hanctions and pralits from activilies nol mlated o the oporaling segments’ sirategic oparmtions are presedhisd withen thi Group
umifa. This ilem compiiaes income and expenasés relabing to the banking group's liquidity managemeand, incom: from inwertments in oguity instn.
mants nol included in the ading portfolio, inberes! incomi assgned io the anking group's unalocabsd capital, cwnarship-rolated oxpanses and
incaime from the management of the bank's real eatate porfolic

Mot proffs from repossessed opembons which are fully consolidated i the banking group are presented as “Proft from repossessed opara-
tena” in Ehe Segment nepeiting. The afect of conscbdation of the reposwsss sd Companes s presentad within e Groug units.

Refum on capital is estimated on the basis of intéetmal measwement of Ask-adusied capital requirements. Sea nole 2 Segments: fae further
indprmation about the principles for adocabon of capital

Recognition in the income statement and in other comprehensive income
IFlEEE] o is recoghiasd using i effective interast melhod. This imphes (hal inleres! & recogrmed when incuired, with the sddiben of
amaiised front-end fees and any other fees which are regarded as an inbegral part of Me effective inberest rabe,

Thi effective irerest ixe @ et by decourling contractul cash Rows based on The expeciad ide of the assel. Cash Nows inckics Tront-erd lees
mnd direcl transaction costs which ane not paid directly by the cusiomer

IrTbedees] i, PeCOQrEsed acooring bo the effeclive mlerest method with respect 1o both baiance sheot ibers camed at amonised cost and bolonce
aheed ilems canmed B T value o e incomme stalsment, with Me exceplbon of fronl-end bees on loars ol 1as value, which 8 recognesd when
mamed, Intarest on impaied loans comesponds 1o (he effective mMerest rale on the book value, net of impaiment

Irimiest incoime o Rrancal instruments presented @ ending @ recognised in "Het interest incoms”

“Mel other operating " ncludes, amaig ofhess, fees and commissions reladng lo money translers, success lees, credil broking, real
exlate bioking, corparale finance and securilies sendoes. Grocs broking commisskm include syndication income in the form of foes and
commissiors o Iransaclions wheie ONB Bans anarges the ans wihoul relmrmg pasts of e laan el of paricpabes in o ban syndcale
anid recsiviEs compsensation in exoess of e affeclive inerest eosved by the olber pacipants. Fees which are not included in sMeciies interest
rabs calculntions, a8 well @8 commsskns, ane recogrised duing the period when he saraces are rendened of the (ransaclions ie completed

Surcess (e W tocognime] when he foos with a high degros of oefamty haee bean eamed and can be measured i refble msnnss

Fess mat ane mournod when establishing financial guarantess are recognssed aver the Berm of the contract withn the line fhem “Met Fains on
finnndsl nstnemedls & ki vihse"

Dinsdendd 6f Aveatnents be retagred from e date (he didends le sapesved at the peneral mestag

Income from net profit on fnandal instrumenis camied & far value through profit or loss & descnbed under Financial instruments, while income
Tt invesirnent propedy it descibed under investment properly and flxed nssss

Ifems of income and expense in olher comprehensive income ane grouped based on whether of not they can be reclassdied o the income
stalement at a hulure date.

Financlal instruments
Racognition and derecognition

Financial assets and liabities are recognised in the batancs shest on ihe bading dale, (& fhe dals thal the banking proup becomes a party 1o
the contraciual provsions of the inancal instrument

NS BANK = ANMUAL REPQRT 3015 + 1T

227/335



EDINETOOOO
Oo0O000000000000o000o0o00o0ooo0000ondnE26109)
Oooooood

Note 1 Accounting principles {continued)

Derecogriton af tnancial masts

Financinl kssels are derecoprised whin tha nght 1o recens and retain cash fiows freem the asset has expired o been translemed. The barsing
proap enters inbd cerinin randsctons whers i ranslen atsels recognised on A8 balance sheet, Dul rtaens ether all or pans the nsks and
rewards af the transterred assed. ¥ ail or substantially all of the rsics and rewards are relaned, the tansfemed Enancial assot s not derocog-
s from the balarce sheel, bul reclassied to separale asseds of habities reflecting the nghts and chigatons creabed of felaned in the
transfer. Such transacions could entall ihe transier of a loan portfolo where thi banking group retains the nsks and retums associated wilh the
fransfermed portiolic by guarantseing for all rks in the portfalio or entering Mo a bl et swap.

D : T i
Fmancial liabdities ane derecognised when Ihe contrachual obligations have been discharged, cancedled or have expaed
[EHfsriais §hd MUsrRe s 15

Bacurflies purchased under agresments o resel ane penerally not recognised in The fnancal S100emEents &S e nak and Feums ane raonmaly
nasl taken over by the banking group. This is done irmespective of whesther the banking ghoup has the ight to sell or replsdge the securities. Uipon
I st ol secuntes receved, Ihe banking group recognaess an cbigabon in the balance shesl. Far mare infammation, see nole 32 Sscurlies
received which can be sold or replecged

Securiues soid under agreemenis (o repurchase are gerally nol derecognised as the nsk and eluns are noemally nol iransiered. Ths s
diote iffeapective of whethes the recipienl is snblisd b ssd of fepledgs (he sscurilies. Thess secuntes are presenbed as sscurlies it lhe Group's
balance sheet and are spacified in note 31 Tmnslermed assats or assels with other restnctons

ST RS M IRTGING STy [

menmluurﬂm Agresments on secuhties bosrowahg and iendeng ane gererally based on colateral in
it fopm of cash or securites

Equihes which have been recesyed of ransisrmad in such enssctons are gennrally nol recogniesd of cemoogresed, as raxs and rdums
mmaocited with cwnemship of the asssts @me nomually not tiken over of transfensd

Equities imonived, inciuding equities roceivad as collateral, are registerad off ther balance shest imespociive of whiether the banking group has
Ik gl 10 sell o repledge the seourites. Lpon the sals of secuiities isoesved, the banking group will ecognms &n ohbgaton @ e balenoe
sheet For more information, see nofe 32 Securities recefned which can be sold or repledged

Transfermed aguiies and collabernl which the reciplent B entioed o sell of mpledge, are presenied @ equilies or secumies in the banking
proup's balance sheel nd ore specified in nofe 317 Transfemed assats. or asstn with olthér restrictions

Classification and presentation
O inifial recogrition financial assets ane classified m one of he loliowing calegones scconding 1o the bype of instrumant and the purpose of tha
vt

*  financsal assets heid for Iradng and cenyvalives camied 81 far value with changes in vilue recognised n prolit of Ioes (Tradng portfobo)
v financoal assets deskraled us 82 i value with changes in valis recogrised in pol or lois

s linancial dervalives designaled as hedgng mstrumants

v loans and receiables Cartied @b amortised oos!

*  held-jo-mabanty smarstments, carmed at amonse cost

& Nizancial assets svslable lor sals casried al lar valise with chanpss in valies ecognissd in offwr comphshshsive noome

On initial recogreton financial knbudbities ane classfied in one of the follewing calegonies

*  financial habikbes beid for iradng and cenvalives camied ot fair value with charges i value recopresed in profl of loss (radng portfolia)
»  fimancad labiktes desgnaled as @ e walue with changes m value recogrmsd in profil o loss

*  financial dervatives designaled as hedging mnsiruments

*  pther Bnancinl kabililies caomed ot amortised oosl

Giusdnlines for classificalion in the varous porticlios of the banking group ane given belos

Financial IIW Iha brading mﬂmrr recegnised ol lar value Ses Be paragraph below on determming lalr value a
subrsecuesnt valimtion

Changeas im the far vatue of the Timancial mstraments A presentad wiln "Nel gans on fnancsl meirumenis &l fair vale™ o he income
flalemenl. intenesl inoome and inlenes] expenses from inberes! beaiing securies ane plasenied within "Ned interest noome” Finnncal
defivatives aie preeentod as an ased I the fair vatue i positive and =5 8 ity # (he fair vales o negative

The irading portialio mainly ineludes inancal pasets and Rabiites in Markots and fingncial dervalives not usad for hedge Sccouniing pUrPosis
I addition, the portiolio incudes secuiities borowing and deposits thal are wsed actively in inbanest rale and quediy management and have a
fihart remaining maturty
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Finaneig ingtrumeris ane cassifisd in Mis categony I ene of the following criena i fulfiled

= The classdfication slimnates or significanily reduces measursment o recogniion incor y that woukd olhersise arise fiom measuring
firaresial agdets or halibles of recojresing Me gans and keses on tem o difensn bases

= The Bnancial instrumenis ane par of & portiolio Bhat is manaped and evaluated on a fair value basis, in accondance with a documented risk
managemen of irvesteent ssrategy

Changes in far value of the financial instruménts are presented within “heét gans on Snancial mstruments & fair value® in the mcome statement
Irtieres] incoumee @nd inlenesl expanses on loans cesipnated as & far value and clher feed-Incoma Seminbes @e prosenied within “Mel interest
I,

The portolos include commescial paper, bonds, eguities. fiwec-rate loans ;m Norwegan krones, fed-rale securiies issued in Norwegian kroner,
such os index-inked bonds and equify-inked Dank deposils and oher fixed-rade depodits o Nonwegalin kiones.

Einsncial derivalives tesignaled &8 hedgng instrumants
The baking group enters inke hedging transachons br manage inderest rate nsk on long-tenm bomovwangs and depasits in fonsgn curnencies
Thess IMANSACHONS Ate Tecognised a8 180 vaus hedges See fem Hedge accouming

Loana, and receiyables camed. ol ameitised oo

Loins and neceivabies canmed al amoitimed cosl ane recognmed al the ransachon proe plus dieo mnsachon exspernnes. Recogrifan and
Hhasgusnt s asunsmant folow the aflectas inbereal method. TMMMHMMWHWMW%MHlMI
stalernent and in other comprehensive income . Lipon subeequent measurement, amoiised cosl is ss @ the nel p | value of cont |
cash fows based on lhe expecied e of the financial instument. discounted by the sfectve interes! e

triieses incoimee on Erartsal inslrsments clisssdSed as. iending m plesemed willun "Nl interest ncome” using the effecineg inkenes? method.

A detianss 0 vidue on e balanoe shedsl dale bEsed on objectve mdications of impaimmant for loans valied @ emodtsed cosl and & e
portfiofas of ﬂm-rﬂ'mmIt[ﬂffﬂlﬁ.“ﬂmﬂmm?ﬂlﬂmluﬂm anil Jissianhees"

Ofhes changes in value of The portioios of foed-rale loans measined al fal value, and chanpes in value of laans included in e tadng portfalia
e presanted within “Net gains on fimancial instrumenis al tair valus®

Huld-h-nmawmmm“wmmmmmm recognaed at the transaction phice plus diect franssclion espensss. Recognilion
and subssquent measurement foliow the effeclive interesd method  The efectve intores! method is described under Recogrition in the income
stalernent and | olher eomprshensim noome

Upssn subsaguen] measurement, amarised oodl 5 sebal e nef prespnd value of contfeciusl cash Nows based on the expecied (M of The
financial instrumanl. discounted By the effeciive inemest mte.

Tetedest irsceamen relatng 1o the instrurnenis is presenied wilhin “Nel inerest income”. This categary mainly comgnses the inamational bord
porticlo in ONB Markels

FImnmm mnmmhmmammﬂ Ittl]rmummm mtmmimrm m-nma-dmmer
comprehensive ncome. Set below about the deleminaton of fair value. Al the tme of realisalion the change in far value shail be included 28 a
pari of the gain that s presenied in the income stalement. Financial assets are classified in this category due to the tact that they do not meet
the critenia lor being clatsifed in any of fhe cther calegones pressnted above

Flwim mnmm“wmuummmmmmm inberest axpanses on SUCh
imsinaments are presented wilhim “Mel e incame® aing e effsclive inferest method. This calegedy inciudes depots from cusiomers and
credit institutions, commaercial paper Heued. bonds. subordingled loan capital and perpeelual subordinmated ian caphal secuntios.

tasued financial guamrices
Corracts resulling in the banking group having io nemburse the holder for 2 loss incurmed because a specific deblar fails ba make payment
m“.“ﬂmﬂmm]m

On indlisl fecognihion, issued fmancial guarinises are recogneed bl he conudaralion receved lof he guaranise,

s Nnancisl guaraniess an silssquently measured At e hgher of e comideralon received 1o the guaranes seluding any amonissd
BTOUNE recogrised in ihe incoma stalement and the best esimate of lhe considerabon dus i the gusantes = honcuned

Whan =aung fnancial guaranises, the consideration for the guaranes i prosented within fa e lem “Provisons” in the balance shoel
Changes in lhe carmying amount of financial guarantees are recogrined within the line itsm “Ned gains on fimancial instruments at fair valus®,
mucapd Tor chianges related 1o guaraniess which are part of ioans which s indivduslly impared. Changes n ihe valie of such guaranies
cohirids are recognised within the ling Bem “tmparment of loans and guaraniees®
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Note 1 Accounting principles {continued)

A i | ion of
Issued additional Tier 1 copital instrumants are nsiruments whare DNE has a unilateral nght net |o mpay intenest or the principal to the
vesiors. As 8 consegquence of thede terma, the inalements do net meel the requirements for o ity and are iherefone presenied on the ling
Acditional Tier 1 capial within the Group's eqgurly. Transaction expenses and acorund inberes! are presented as a reduchan in Offer equity,
while the advaniage ol the tax deduchan far the infereal will grae an increass i Other sguty

Equity in Tofesgn cunrency shall be converted to Norwegian kfoner based on the exchange rate on the transaction daie and is not subjed i
GLDEeQUENt M aluanon

Orifsetting

Financial sessts and fnancial kebiltes are offeet and preserded rel in the balanos sheed when the banking group has 2 legaily enfarceabie right
o oftset mCognised amounts and hes agreed o sallle tha balonces on @ net bases of 10 mealse the pssel end satte the LaDirty simultanodusly.
Masler nefling agreemenis of senitar agheements give the fighl to offsed in the event of detault. Such agreements reduce the baking group's
EaposUne in the event of default, bul do nob on their own qualty (or offseting in accordance with IFRS, a5 ther alo needs. 10 be an inlenticn 1o
seflie Bhe contraciual cash fows et on &0 cngang basm. Ses nobe 20 Offsetting for detals about ke finamceal assets and fnancial kabilites
subject 1o offssting agresments.

Determination of fair value

Fiif vishes 8 [he prece Mat wold be recered by selling 9 st of pad Lo rarsdes & kabslity i on ordssly banssstion belwsen mirke
partcipanis o the measuremeni date, Finanoad assets and liabiites in active mariels e measured at the price withn te bid-ask spread
Ihal s mosd representative of (he far value of the measurement date, In most cases bid or asking prices for thess inatruments are e most
representative prioe for asasts and kabilties respectively, Dervatives which are caried nel ae ecognised al midmarke? prices: al the balance
shat dale

Financial insthomesnts mensied al fair valise se valesd on a daily basis wath the excepbion of & few Bnanoal insbumehis thl ore valeed

on @ manthly or quasierty bass. As far as possibie, dinectly chservabile market prices are vsed, Vakiatons of the vanous fypes of financial
Emtrunents an based on wellsickouwdsdged lechnigiens and models. The prices and input pasareters dsed are contioled and sasssed based
on establshod ioulines and contrl procedures

The control evvmamment lor far vislie messusemen of fnancal inatiuments s an nbegrated part of the company’s finarsal fepoitng. A nuribest
of conirols are carmed o on A daily basis, nduding controls of the dajy-one resulls on faded postions and controls of the key inpul paremeders
in the vahsalion. Al lhe end of asch monlh amd guatsr, sotenided conlrois ane caried oul 1o ensure el the vahealions are comkiEban with e
accounting pocy for lair valne inchidng jon anal Special pmphasis it placed on vahmiiors in Be leaved 3 in the valuation hemanchy,
whers the eflecls may be sgnifican nrmﬂymmlm In mddibon, & descrition of valuation pincples. ouaery sfects and vakistion
chalenges is prepaned for key assels in this category and presanted fo the group management beam, the Group Audd and e Audit Commities,

Irstrumsnnes traced in sn active marke)
Wi respect o instrumants rided in an aclive mannel, quoled pnces are used, obtaned rom & slock cachange. o Brokes ar @ prca-saifing
AgEnTy

A markwl |s considered active i it Is possible fo obtain exlemal. chsorvable prices. axchango rdes of mlevest mbes and those prices represant
actual and frequent market ranssctions.

Some investments in equites and commencial paper and bonds are traded in active markeds

Irestiumeenis: nol Baded in an actie markl

Financial insbruments nod [raded in an active makel ane vilued dccoming 1o diffenent valusbon lechniques and are diiced o bwo cabegones:
Valuation bassd on observable markel daiy

*  recenlly chasnved anaactions in e misvant instrumant btesen infarmed. willing and indepanden! parties

*  inatrurments traded in an ctive maket which ane scibstantafy simiar o the inatrument that s valued

*  pbher valuation lechnigues where bey pamameters are based on observable market data

Valuafion hased on ather faciors han obsevabie marks data

»  esbmated cash flovws

*  valualion ol assels and lisbifes in compines

»  models where key pasameders ane not based on observable manet data

& possible mdusiry standands

When usng waluaton lechniques. the sslimaled faer values of imancal OTC dermvatives e adjusied for e counberparty’'s crechl sk (CWVA)
o the banking group’s cen credd rak {IPvA) The banking group estimates CVA as a funciion ol & simutabed expecied posilive exposune, the
counberparty's probability of defeull and loss given defawll The majorty of the barkng grouy’s derrvalive counlsrparies have no marketimped
credit sproad and fo estermal maling. Blemal fabnga ane thefefore combined wilh histocal credit delaull awap (CDS) spreads as well G4 uftent
L0 inclons o atnes @l eslimaled COS spreads. This means thal he hanking Group sxphols B own chedil models ahd beir doscimibalony
pownr. but callirales agairst pricing kreeis for similar credd risk among masket particnants. The DVA is based on (he same approach, wsing an
st i of ha banking (loup's eediil s
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Mote 1 Accounting principles (continued)

Foe finaneisl instrumenls measured by wsing vakiaBon lechnigues, 4 gain of oes migsl fom Ume 1o lme eccar of initial recogritan when s
eslimaled fak value is difforent from the aclual transaction price. Vhen the measuremont s based on non-abservable input parameaiens (e 3),
e i of ko b8 deterred and Mmerstore nod recognised B day ong, Fr value changes in lser parod ane only recoprided 1o ihe exent ihe
change i caused by factors thal marked paricipants would take info account

Impairmant of financial assets

Alend of esch reparling pencd, Bhe Banking group consder whether any objective evidence of mpaiment exisls. A Tinancisd nssel of Group of
financial asseds is impaired if Ehere is any objeclive gvidence of mpaiment. Objective evidence of imparment includes;

s peious inancesl problems on Ihe par of the desio,

*  ron-payment or glher serious breaches of contract

= ihe probabidity fal e debior will enlss inlo debl negobalions o

» glhar special circumstances hat have oocurmed

Renegobation of kean terms to ease the position of the bomower qualiies as objective indications of impaimment

leyieriiunl impatnent of loges
if objective evidence of impairment extsts, impaiment on loans are calculaled a3 the differsnce between the carrving amount and the net
present value of estimated fulune cash fows discounted by the onginal effectve interesd rale.

Indwvidual imparment of loans reduces the camying amount of lxans and guaraniess Impasment during the penad is recognised as “impaimment
of loans and guaraniees® in ihe proft of loss

Colloctive impairman of aans

Loans which are nol indvadually impained are assessed collecmly lor mparment. Thee assessmeni s based on whelher oiyeciive wadence ol
impasrmiend eosts thal can be refaled b2 a group of nancal assels.

Loans ae goupsd on the basts of similar credd mi characlerstios and in acoondance with the drasion of cusSomens indo seciors of ndusines
and iish calegohies Imparimer s estrmaled pir growp of inbhoal assels based of edbimales of the el ecohomic Siluaboh &hd bas
mxperience for the respecine goups

Collecie imparment reduces fhe camying amount of e boe lem "Loans i cusiomens” in e batance sheel. Changes durng the penod an
recogrimed within the: Eoe iem Impaimment of loans ant guaraniees” in ihe incomse stalement. Like mdivddual imparmen], colfeciiee impament
I8 dscounied. The discoun| taokor S based on slatstes: derved from indnedual impalment. Inferest & caledated on loans subjedt 1o collechve
impammen scconding (o ihe sarme principles and experiences base as for bans evaluated on an indivicuad bass

Repossesson of assets

Azsals which &m repossessad as pan of trm managemen| of ron-perdsamng and impaired |oans ae recogrised & Gir valun @ e ime of
woquesibion. Such sxels mie recognised in e bilince shesl sccarding (o b aaluie of the assel. Any differeroe batween the carysng amount
of thar inan and e fair value of B asset s presansod within Se ke iem Smpaiment of ioans and guasanteea” in tha incorme stalemen|
Saibmesuinn] vihuibions and presentalion of the impac] to he income stolement Tollow e principhes lor the elevant balonos shes| ilem

Hedge accounting
When imstruments ane adividually hodgod, there i a clear, direct and doo bty changas in the values of the hedged lem
resaitting trour fhve recged risk ard chilrges i the valie of the hnancasl dedvaine (hedging instniment)

Upon entaring into the hiedging relationship, the comelation between the hedged Hem and the hedging instrument s documented In addiion, the
undartying risk manageman ohsoclive and sirstogy ar documented. Changes in far value reieted (o the hodged risk of tha hodged Rem and
instromaent are evaluabed periodcally io craum e necessary hodge effecliveness. Hodging instrements ane recogrised at tir value in the
financial stadomants and changes in the far vale ane presenied within “hot gairs on linancial instruments at fair vaiuo® in the income state-
mexil

Changes in the faif value of the hedged flem altribulabie bo the hedged risk will be recognised as an addition o or deduction from the baance
skeet vaide of Frnancal lablites and assets and predented wilhn "Net gans on lnandal natruments 31 1 value® in the incoms stalemant

I hve hedge relalions up ceates of adequale hedge efeclivencss cannel be verified, the actumuaied change i ket vaiue of the hedged dem is
amoried over B remaining mithuity

The Barkeng group uncennkss bedgng af mestments in fomsgn subsidanss 1o sbminabes Ihe currency rx on b investsd amoul. Hadging
trmnsapciions are m the fam of corency swops of long:lem bomowinga n fomesgn cunency. in the consolidaled financal stalement, e hedps
relationhips are presemled as hedging of rel imvestments in inbernatsensl opsralions.

Investment property and fixed assets

Propertes held to generale profts through rental income of for an ingrease in value, are presented in the balance sheel as investmend property.
Dihes inngible assels are presented as fxsd assets o (ha balance sheel

O inthial tecognifion, ivestment properies are measured o cost including acguesilion costs.
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Note 1 Accounting principles {continued)

In subsequent pericds, Invesiment properties are megsuned al fair value. Ne amnual depreciabion & made on 0N Investimen] properly. Invesiment
properties are valied &t value using wall-ackrowiedged valualion lechniques. inlemal and exdemal experias is used for valuations. A seloc-
1N of exbernal apgralaals ane obtained and companed wilh mhemal valuabons lor conirol punposes. Providers of valualions ane akso Pdnved up
£ &N ongoing basis theugh dalogue and engueies conceming he vakiation of indnddual propertes. A mema s prepaed each guarter, de-
scrignng the valualion of key investment properties. The mefma is preseried 1o the group management laam, e Geoup Auwdd and the Audit
Commitiee. Changes in fair value of investmaent property ane recegnised within the ing ifem “Met gains on investiment property” in the: income
slalEmenl.

Other tangible assets are measwied al cosl less accumuialed deprecalion and imparment losses. Cosl includes expenses drectly relaled o
Ihe @ogusdion of the assel. Subsequen] expenses ans caplaised an the melavant assets when i is probabde thal Adume economic benslils
associated with lhe expendshune wil Bow (o DNB Bank and can be d reliabdy Ex Tof repairs and maintenance are necognised in
Irv incomie stalenant ag they ocour.

The resiciial values and wsalul bves of e gssals are reviewed annualy and sdusted i requined. Gains and insseas on he sais of Toed ssests
are iscognined varthin the lne dem *Met gain on fixed and siangbils assels” m the inoomes stxlement

Inangible assets
Goodwill

Goodwill i inifialty measured al the scqusition dale, as the excess ol (he agore( of the corsad 1 ] i aind (e armownt recogrased
Tex anty nod-Comaroling inerest over e Tar vaiue of fe sdenifisble sssels accuined and lisbdies aasumed it 8 Business combsnaton. Goodhvel
ncriined & allocaled |0 mach cash generatng unt, or groug of umits, expecied I6 hanef from he combination’s synerpes. Following initial
ecognitian, grodwil i measunesd & cost less any accurulalsd imparment iosses.

Development of IT systems and software

Acuied soffwate s recogrmsd al cost with the addibon of expenses nourred lo make the soffwars resdy fof use. [dentifiabls costs (o
niamaly coyeloprd soltware condrolied by the banking group whnme it is probable thal economic Banalils will covr deslopment openses at
ihe: biaturice sheet date, are ecognised s intangible sssets. Wihen assessing balance sheel values, the economic benefis are evalusted on the
basis of profitabilily analyses 0 : q cowmiing pay ko employess deeclly mvolved in the piogec, malerials
m:md’mmwmEmrﬂ-whmnflm-andrrl]dmlndmgndmhlm
si@lemenl &5 [hay ooour. Softwsne eapenses moognised in the halance sheol ar depreclaled accordng ta & sialght line prnci ple ceer Thee
eapeched umahil life, isually five yeam. The ansessment lor whethet here s o need for imparment in considersd accoeding 1o e pinciples
descnbed below

Impairment of ixed and intangible assels

At end of mach repartng pericd (he Banking grougs cornaiders whether any indication of impaiten of leed of infangible sssets eosts | such
Incication exdsts. the recoverabile smour of the aeset = calculated o estimate possible impaimment Clocdwil and intangibie asssts with an
nctefings wselul Be o (e lor mpaiment minimum snce a yaar seen (o indcstion of mpaimment axsts, DMB has chossn to pedatm this
annual test in the fourth quarier

The receverabie Amount repeesants tha highss of am asseTs falr value less costs bo el and it vatue in ee. 1 e S5sers canmyng amour
eacoeds |he eslimaled recoverable amouni, the assed is waitben down (o its recoverable amount, See note 3T Intangible assets for deacrpbon
of impairmaent teating

The falldsing relevant ciisma am considered whan asaeisng whelfer indicaions of imgairmesant oxists

* @ dechne in ihe assels maket vakie

= changas in I long-lem retum regquirement which may aflect ihe decoun rabe used in e calculation of Bhe assers value in use
»  plans o restruciure or Iquidate the asset

* i muser genesates less income an anssipated.

When performing impaimnent bests for goodadll, the assessment of the appoprisln cash-pensraling ol is based on vwhernn it & possibla o
idanlify and separale indepandant cash inflcws redating 1o operabons. A cash-genarating una may indude goodwill from several ransmechons
and the impairment test of fhe unfl includes all goodadll allacaled o the unit

Caiculations of value in use are based on historical resutts and plan figures approved by management. On the basss of plan figunes for the caskh-
penctaling units, & hiure cash Now IS estimated, defined as the palerial return i he owne The redum includes prafits Tram oper ions.
adjushod lor the need ko build sufficierd capital ks meel expedied fulure captal adequacy requinements. Higher capital reguirements due o
exparded operations could make i necessary |o reian part of the prolits of Yo irgecl mere capinl frem Be awner, 4 profis rom operaiions are
not adequale to buid the necessary capial. Boyond the plan period, which s thres years, cash fiow trends are assumed io reflect marked
eapactolions for the type of operationg carmed sut by the cash-gereralirg unil. Fulure expeched cash Nows aie estabistaed for a 10 year pedod
whete Lhe Gardons growth § a is Lrsed io eslimate the terminal value o be ncluded

Tha reguired rale of mium s based on an assessment of the markel's required rate of neturn for the hype of operabions camied oul by the cash-
penetating unil. The requined rale of refurm reflects thie nsh of the cperatons. Goadwil Inom (he aoqueition of companiss generating cash Rows
0 foreign cuaTencies 18 ranstaled at exchange rtes: at the balance shest date.
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Mote 1 Accounting principles (continued)

Pensions
Defined-benslit pension schemes
I @ defined-banain scheme, e employer & commited (o paying tulune spoefied panton benefits.

The basis for calculating penaion capenses 5 a linear @stnbution of pension entitiemenls measured agains) esbmated accumulaled commit:
menis at the tme of relirement. Pension commitments which are administered threugh e insurance companses, ane matched pgainst funos
within i scheme. When iodal pensson funds exceed estimaied pension commitments on the balance sheel date, the nel value & classiied as
@n asset m e balance sheet R hat boen rendered probabie thal e overfundng can be ultised 1o cover Tubune commitmans, Vhen pansian
commilménts excesd pension funds, the nef commments are classhed undef liabsibes in the balance sheet. Eadh scheme s considensd
separainly.

Penson commitments sne esbmsled based on the presen] valus of eshimated filue pension paymers & e balance shest dabe. The cal-
culation of ihe pension commidments 5 based on acluanal and econamic assumplions about ile expeciancy, nse m satanes and early
retremenl. The discount rale used i@ debamminsd by refsmancs ba the yisid on covered bonds 8l 1he balance aheel dale, plus an Sikd-on thal
takes mio accourd the relevand duration of ie pensson comneiments

The Enancal sfects of changes in pension schemes are ecognisad as an expenss & the aarler of the lolowng dates

" when the plan amendment or cutaiment ooours; and

= when e entity recograses related restructunng costs or termenaton benafits, if any

Person sxpenses are based on sssumptions delermined a 1he stam of the perod. When calcuialing pension expenues, ihe decoun| rite &

used on the net pension commiment. The pension sxpenses ane presenied m Tollows:

* e senvics cosl for the cusment and provious perods, gaing and Ksses in connection with settiernent and nel inkirest incomaapanses ine
recognited n profil or los% as salones and other personned expenses, and

*  [EMeasurements wheth inciude actuannl gaing and losses ore recognised in other comprensnsive iNcome in 1he penod n wiich they oocur.

Employer's conributons are incuded in pension eeenies and pension commibments The Group's lile mseence company, DNB Livelomikning
AL, lgagely adminisien the banking group's pension schamas n Noraay. Ses nole 4 Pensions fof more informatan regaedng pensions

Defined-contribution pension schemes

Uincler defired conlritntion pension schemes, e banking group does pat comimit Besll b paying speciled fubus penson bensfts bl mkes
annual confributions o the employeas’ p 1 gs. Fuham pensicns wil depend on the sie of annual coniribulions and the annual elum
fan perms savings Afler paying antual contributions, the Berkog grous has ne lurisr commilments Bred 1o smployses’ wirk peripemance
Thit expenses Inflowing from Ehe defned-contribulion pension schemes am recogried in (he noome sSalement

Income tax

Taues far T year compese payabie oes for the fisancial year, any papable laxes for previous years and changes in defermed axes on
lempormry differences. Temporary differences are dferences bebasen the camying amount of an assed or lability and the tixable value of the
aEsel o Latdiny, The mest sigrificant temporany differences rfer 1o changes in the Tas value of fnancial sseets and Labilllies, pension obige-
tions. depraciabion of faed assets and propertes and impaimen losses for goodwill Defened taxes are calculated on the basis of tax m@ies and
tan rules that ane applied on ihe balance sheot date or ane highly kkely 1o be approved &nd are expectod 1o ba applicable when the defemed la
et i raalised or the dedenmed tax labiity saiffed

Dieferred tax assots are recognised in the balance shoet 1o the catend (hat & = probable that fubure taxable income will be avalable agains
which ity can b ulilised. Deferred [axes and defsred tax psaets wilha (he samea tax group one presenad natin th balonce st

Tox payable and defiermed taxes relaling bo slements of ciher comprehenaive mcome are presenled net along with the relaled ncome or cost in
i eoimprefnahe ineons stalemen

Restructuring

W restructuring plons that change the scope of the banking group’s operation of The way the banking group cames oul is operation are approved
and communicalad 1o the afleciad employoes, Ihe need o resiruciunng provisions & conssdored. This ncludes pdoviskans for agresments on
severance packages with smployess when used as part of the reslruciunng. The provisions are reviewed on sach reporbing date and are
Mveraed 35 eXpENEeS B0 iNcUmed.

Leasing
A loase is clasaified as a finance lease f i transfiers substartially all (e risks and rewards incdental to ownership, Other leases are chassficd as
operating leases.

DHB Bank as lessor

Cperatng leases

Operatng leases s beases wheve nol an insgnificant share of the sk and rewards relating b the imestmen in the leased cbyect acorues 1o
DB Bank of the end al the lease penod. Operaling assels are recogrised as fxed sssels @ [he balance sheel Income from openling leases
18 recogresed over e ease bevm on a straight-line bass. Depreciation of the fied sssets 5 presented as orinary depreciation in the ncome
atalerment
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Note 1 Accounting principles {continued)

Francial leases

Financial isases am preseniod &s landing in the balance sheet. and at incepton fe lease is measured at an ameunt equal io the nel investment
in the lease. Thie ret Evestment represents minimum l2ase payments, unguarantesd regoual values and any dinect expenses mcurmed by ihe
lessor n negotiahing the lpase, dscounied by the implicit nfenest rate (inbemal rate of retum). Leasing income is recognised in the income state-
ment aacarding 1o the annuty method, whens Ihe meresd companent & recognised within the ne Bam "Net rmeres] income® whils inatalments
reduce the balance sheet value of the loan

DME Bank as lessen

Dperating leases

Lease paymants are recognised in the income staloment &5 an experse on @ shraigni-line basis aver te ioase lem unless anolher sysiematic
ke i Mo represeristyve of (he Bme patiem of DNB Bank's use of (v sl

Cash Now statements

The cash few stabemnents show cash fiows grouped according o sowrce and use. The caish iows are presended as operaling adliviies,
nvesiment actrities of lundng aclties. Cash s defined s cash, deposis weih cenbrml Banks and deposits with credd instiutions with ne
agreed pencd of notice, The cash fow statement has been prepaned in accordance with the drect method

Dividends
Proposed dividends ane part of equty urdi approved by the general mesting. AL thal bme. the divoend is preseried as labily m Be linancial
statemenl. Froposed devidends aee nod included in capital odeguacy calculations.

Approved standards and Interpretations that have nol entered into force
By the end of 2015 the |A58 had published & number of amendments kx cument reguiations which hawe ol entsred inlo fors. Beiow s 8
descriplion of the amendmenis which may affed e hanking group's fulune reparting

IFRS 9 Financial Instruments

Ir Jidy 2094, the |ASH msusil the new slandand for inanclal irsdniments IFRS B Fnanciil Inslrumenls, wheoh will feplncs e curedt WS 300
The new standard inioduces a business model onened approach for classification of fnancial ssseis, an expecied ioss model for impament
@ new pEnenal hedps accounting model. 1AS8 8 wlill working on & new reguiemeant miaed 1o masm hadoe accouniing. This work has been
eutnbiimhed a8 o separate project and s expecied |0 be finaised ol & latsr ponl in tims.

IFRS 8 in edfectye from 1 January 2018, bul sarier adopton s permitied. The standard has nol yel been sndomsed by the EL bul il 5 axpecied
Iral thiis v be done dunng 2096, ONB Bark wil nal ililes Te opporunity for eaty adopton

Undet IFRES 9, inancal asssls aie classified on lhe basis of he buniness model adopted fon managing the assels and thesr conlractesl cash
Now chamcienatcs. inchading any smbadded deratives. Assats heid with the obieclive of cobiecting contraciual cash fows thal are sclaly
payrmants of principal and irteres? are masauesd ol amsmtised cont Axsets hald wilh e cbjectve of both eallacting conirsctund cash fowa and
selling, and at the same tima have cordrectunl cash Nows thal e solely payments of principal and inbeest, are moasured &t far value through
olines cormiphinaive mcome. Thiss results in assets rooogmnsed al fai vahlie o e halancs sheet and ol amortisd cost in the income slalement.
Cithar financtal asseds ae measured at fair yalos through profit o loss. The option in |AS 3 o designate sssets &5 boing hedd 6 fair vaue
o profit of koas iF cetain cileds ore fulfibed has bsen relaned i e new slandsd

For Anancial kabilites the requi is are g ly unchanged compated bo the current IAS 349, As the main e, francial labidities are still o
b2 measured of amorined cost wih e exceplion of inancial dermyaives measured ot T visue, Tnancial instraments being part of e Tradng
portfolio and finamcal kabiities designated as being held at fair vaiue thoogh proflt o 08 With respect 1o financial liabilidies designated as af
far walue through profd or loss changes in fair valun relsting o the compary’s own cred risic shall, however, be necognised in othar compre-
henalve moome:

Acconding o prevading niles, mpairment for credn losses shall only be recogrsed when objectroe evidence of impairment losses euists. This
rrocie] P, i ha BREATALY of the BRaFcEal cnes, been crilicised Tof PECOpRIsNg IMPalmants leasen tod 18 and wAIh 100 &mall smeunts.
Imparmend provesions according fo IFRS % shall be uming an expedied loss model, instead of an moyrned loss model as in WAS 30
Tha mpainment niles i IFRS 3 will be applcable to ol fnancial sesels measured 5l amortsed cosl of ab fair vilus wilh the changes in lar value
recognised in other comprehensive moome. In addition, loan commilments, financial guareniee contracts @nd kease recohvabies ane within the
seooe al the slandard.

The meatubement of ihe provision fof expected credil losses on financial seeln depends on whelher Ihe credil nek has increased significanty
since initial recogritom. At inflial recogneton and d the credil risk has nol inoeased significandty, the prowision should squal 12-maonth expecied
credit iosses. I the credit risk has increased significandly, the provison should equal lifeme expecied credf losses, Ths dual approach replaces
leday' s collaetive impaimant madal. For indivitual imparmiant there ane no saghificant chandes i e s companad with. the cumant nikes.

Durengy 2015, DNE Bank conbrust e precesd o snalyse ha need le changes b v bark's medes and [T systers falowing M mpsman.
labion of the new iules far mpasment prvasions, Even though ihe bank expects {0 buld on ioday's IR famesork, IFRS 9 intodusces new miles,
il soncephs thl requsne Ririher deselopmant af the Bank's models and |T systems. The work, has staned ond s expecied 1o oonlinue
Intoughoul 2018 and inlo 27 B & cwrenlly (0o sary 1o estimale e expecied impacdd 1o the Group's Enancal slatemenis. Prelminary
expiciilions e (hal e smplamentalion of IFRS 9 could kead 10 incneised prosiaions fof credil ioss dus o (e changs irom sh irduned loss
madal (o an expected ows model
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Mote 1 Accounting principles (continued)

IFR3 156 Revenus lrom contracls with cusiomers

IFRS 15 was isswed by the LASE in May 2014 and estabishes a new five-stop moded that will apply 1o revenue ansing from coniracts with
customen. Under IFRS 135, revenus i recognised atan amount that reBects i considernbon to which on enlily expedts b b enlbibied in
exchange for transtemng goods o soneces 10 a cusbomer, The principles In IFRS 15 provide a more stuchuned appnaach 1o measunng and
FECOrEAng fevenue

The new revenes standard i applcable 1o all entiies and vl supenstde all curmend revenue recogrtion reqursments under FRS. Contracts
‘with Customaens that will be accounded for in accordance with the IFRS § Fmandcial nsraments: shall however foliow (ne reguiremants in IFRS @
@ Ihey are sooped out of IFRES 15,

IFRS 15 is effectse for annual periods beginming on or after 1 January 3018, Earler applicabion is permitbed. The banking group & curmenty
assesaing the impacl of IFRS 15 and il 8 sbil too sarly 1o give an estmate of ihe expecisd mmpac! on the barkong group's inancsl stalemenis

Important accounting estimates, judgments and assumptions

When praparing the « | i finncind . manag makes est , judgment and assumplicons tkat aflect the applimhon
ol the sceounbing grincgies and [he camying amount of asssts, labdilies, incoms and expenset, Extmates and Basumplons se subject 1o
contirumd evahaalon and are based on hislorical experience and other faciors, including expectaions of future evonis that are believed o be
pretialibe an e balarndoe sheed dale.

Impairment of loans

Estmates af fubuie cash Sows are bassd on smpiical dats and management's judgment of lfure macioeconomio developments and devalop-
menis in the performanes of Ihe selual loans and on the siliaton &l ihe balsnce sheel dale The eshmales e (e resull of a process wheh
e the business amas and cenfml asdil unils and epesents imanagements best estimale. When considenng imparment of keans, theme
will b savesad oloments of uncestainly with respect to the denlificason ol objectve evidance of impainment, the estimabion of amounts anid e
timing of {uture cash Bows, including the valuaton of collaleral

Indwiduial IMpATTaT

When astimaling impairmend of individual loans and guaraniess, both the cummnt and B Tidu Bnancal posftions of the cusiomer &m con-
sidamed For corporbe cusiomers, fhe presaiing marked siustion s aiso reviewed, afong with markst conditions wilhin the relevand industry and
penaral marked conditions which could affect tha cusiomens’ abifty 1o repay (e loans. In addition, prtenlial restuctuning, refinancing and re-
capiladmation are taken info acoount. An overall assesamenl of thesa faciom forma the basm for estimarting the fulure cash fow The dmoount
period =& ostimatod on an inddual basis or based on empirical data abod thee period @ normaly takes 1o each a soluton o the probiems thal
caused the abjeciive irdication of imparmaent

Coliecive imparment

Tha expeciod lulure cash fow 8 estimated on the bass of axpecied losses and the anficpated sconomic situalion for the respeciive groups

Expectad loases are Basad an hislesical loss sxpariancs fot fhe relevant greups. The sconomic silualion is ssseased by nasns of scoromic

incicatons for mach group Basad on oxtermal ifformation about the manosts. Varous pammatens am ueed dependng on the group n guisbion
Key parameders are production gaps, which give an ndication of capacily ulisation in [he econany, housang prces, ol prces, samon prices

and shipping freight rates. Thir economic indcalons. that s wsed show @ high dogroe of comeation with histoncal impairment. To eslimaln the
mit present valie of expecled fulire cash fows lor leans subject 1o colleclive mpolrment, & discount Tacior based on observed empiical data
fromn individually eevatuatod oans s uwsed

Fair value of financial darivatives and other financial instrumants

The tair value of financinl rstruments (hat she pot aded in on actyve market s determoned by using diflarent valuahon technigues. The banking
proup considers and chopses lechmgues and assumptons thal @3 far as possble ane basod on obserable market data representing the marked
condtions on the balnmss aheel dits . When mosdunng fnasciol inatremants for which chiervibla makel dala are rol Svalable, 11 Banking
proup makes assumptions reganding what market participants would use a5 the bass for valuing similar financid nstruments. The valuations
requing applcaticn of sigriicant judgment when calcutating liquicity sk, credit isk and volatiily amang 0fhess. Changes in Bese Eacicrs woulkd
affect the estimaled fair valse of the banking growp’s fnancial instruments. For more informabion see nobe 20 Fimancial instruments ad fair value

Income taxes, including deferred tax assets and uncertain tax labilities
The barang group is subject o meome 1ass in 8 number al jisdicions. Sgrfeant judgmant  required in defermaning the Income b in the
consotdabed fnancal stafemenis, g ass ris of recognised deferted tax assels and uncertain tax llabilities.

Defermed tax assels ane ecognised (o ihe extand it is protable thal the banking group will have futune l@cable INcoma agansl whech they can be
utitsed Exienaive assessments miest be mads ba delemine the amount which can be meognised, inciuded the expeched tre of utilisalion, the
Ieved of profits computed for 10x pUFPOSes as widl 38 siraboges Tor tax planning and the exislence of incable lemparary dilfenences.

Thete will be urscerainty reloied 1o the Tinal t kabilty lor many BEnasclions 0nd eaedlnbons. Thie DaRkng Qroup recoghees liabales relaled
the fubure outcome of tax disp based on ol changed income taxes. When assessing lhe uncertain tax kabililies fo be ecogrised in
e batance shael, i probabilty of the liabdity aming @ considensd. If e lingd dulcome of he ke dispules deviales from 1ha amourts recog-
nsed in the balance shest!, the devations will impact the mcome lax expense in the income statement for the applicabls perod
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Note 2 Segments

Finanoial goverrancs it DNB & peaned 1o the dferenl cistomer segmedis. The boliow.up of lokal cuskomer ielibonsteps ond segmenl
profitability are beo imporiant dmensions when makung strategsc priomiss and deoding whisre jo allogate the banking group's esowces. Special
product Breas e responsibie Tor producticn et deveiopnent lor parts of [he product renge and for ensuring thal The banking group meels the
needs of the vanious cusiomer segmenis. Reporied hgures for the diffement segments will refledt the baniong group's Iotal sales of produects and
services o the relevin| cusioener segments. The cusloner seqments have recenlly besn redefned As of 1 Janusry 2005, ONB Firans®
operations n Sweden and Denmark are included in the lage corporales and imermational customers segment. Previousdy, hese operations
wale divided babasen the small and medium . seed snierprises segment ond the pesanal customer segment. Figutes fof previous penods i
tuser acdjuntend cormespandngy

Pessanal customa s - inchudes the bankng groue's (del products and acliviies 1o praale cublomans @ o channsis. Both digis) and
physical DHE offers & wite range of products theough Norwiy's lirgest disttbuton retwork, comprising
bemnches, felephons banking (247} digital banking, real astale broking &% well 85 exismal charmeis (posl
offices and in-store postal and banking outiets)

Srall md mediensingd - 8 resporsible for peodict sales sl sdvisory serdces 1o smul and mediumoaized snlsfiiEes n Notway

erileTeisEs DINE aspires b be & locsl bank for the whcals ol Moy, whitn oflsing [he products and expariss of & lAgs
bank. Cusbomerns in this segment range lram small busnesses and starl-up comnpanies 1o relalively lage
covporabe cusiomens, and the product offetings am sdagied o the cuslioms’ different needs. Smal and
mediim-sired anlerpises ae served though e banking group's lage physlcal disii$otson neteoddk throoghout
Morwiy as well @ dgital and islephone banking (247}

Large comonates and - Inchudes large Norssglan and mlemabonal comporale customers and &l cusiomen sined by DNB's
tamational customems sty baniks in the Baitics and Palind Cperalions are bised on sound irdusiy experiies and loag-lem
cuslomer reiElionships.

Trading - Includes market making and ofher rading achabies in foed income. curmencies and commodilies (FICC) as well
&5 equithes inchading riak management of the sk inherent in cislomes rarsaciions. Miskes' irscng activilies
suppart iha cuslomaer acivities

Thee incoma staiemant and balance shoed lor the sepments have been prepared on th basts of imtemal inancial repartng for the lunclional
orpanisation of the DNBE Bank Group inlo segments, as eported 10 group ) | {chiel operating decision maker) for an assessment
of curnond develcpments and the aliccation of resources. Figures for the segments ore based on DNE's management model and accounting
principhss. The figunes have been restaled in accordance with the banking group’s current pinciples for allocaling coats and capital betwesn
segments and are based on @ pumber of assumplions, eslimates and discretionary dsfributions,

Captal aioeated b ihe sagments s caksulated on the basis of the banking group's common equity Tier 1 capial and long-term capaalisabion
ambition. The aliccation of capdal 1o all units is based on the banking group's adagtation to Basel |1, ful IRS, and the capital aBocated n 2013
eeeTeapands ho & somman equity Tier 1 capital rabe of 14.5 per eant. The alocafien of erail nak i Bassed on the Banking group's mernal
measuremen of msk-adjusted capital requirements for credil. Capital requirements for market risk are aliocaled direcBy in accordance with rsk-
wirighid volumss, and eperalional nok B afocaled Disad on he respecive Unks’ 1otal incoms,

Income sistement OB Bank Grovp
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Pernorm rrmch ! it rnaona oy el B
e ] eI o Trmiing st Ging
raunts i KO e 008 m a8 304 son8 ok MRS 2004 a0 mM anb 4
Ty el oorw LD [ 32 1 S8£3 15188 13E8) L] an L] (W M8 Iraar
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Dot ng pwjm= AT (TEED GRERT) QRATR) R (B THE ko] |0y ME ENG (ITERY oV e0E
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Note 2 Segments (continued)
Balanca shosts DNE Bank Groug
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Other operationsieliminations

Dther aperalions/ehrnaborts echutds [T and Operabons, HR (Human Resources), Geoup Finance incuding Group Treasury, sk Managemen,
Corporale Commurscaliors, the partially owned company Eksportfinans, evveatmenis in 1T inhastruciure snd shasrshoider resaled cosia. In
mildiban, OlFer operatana/efminabions nelude hat pait of the barkng gop's quily thal i ol akocatsd 1o the segments. Frofds from
repossessed oporatons which are fully consdiidated in the ONE Bank Group ane presented ned under “‘Frolit iom repossessed opermtans” in
e inteminl reponting of segments. The scquined companies and all inira-group sminations are included in Oiner operationsalamrbions.

Pro-tax operating profit DNB Bank Graup
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Note 2 Segments (continued)

Geographic areas
Incoms statement DI Benk Groug
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Praduct information
Sea Aisba 17 Met inbarest ircoire, note 18 Interesl rates on selected balance sheat Sems, nale 10 Nat emrmsssion s fea lof urhar infomaton
o prosucts

Note 3 Capitalisation pelicy and capital adequacy

Tha Basel Commities proposed a rw intamatanal reguialory framaveark for capdal and Squidity for banks in 2000 (Rasal 1) Tha EU has
implemered the reguiation in s capilal requirements direclive, CRO IV, and capital requirements regulation, CAR The reguiations erered
o forcas &5 from 1 January 2014, Important pacts of the Basal I reguialions were ranspesad imo Morweglan legislation a5 of 1 July 2013 As
paart of ther Group's Inlermal Capfal Adequacy Assessmeant Process, ICALP, the Baard of Direcions is in diaiagoe with Finanstispne regarding
I capiiatsation of iha Group.

On A Capial Markets Day in Novernber 2015, DNE presarded a higher common equity Ther 1 capital rto targed of marsmum 15 per cant from
year-end 2016 and approdmately 15.5 per cant from vear-end 2017, The capitalsation targels redale to the Group's reic-weighbed assets at any
fiven bme

The DNE Group's caphtalisaton level shall support the bank's A% lavel rating lasget for ordinany lengHlerm funding. The DNE Group had &
commen equity Tier 1 capital rata of 14.4 per cent and @ capital adegquacy ratio of 17.8 percend al year-end 2015, compared with 12.7 ard
15.2 pat cand, respeclivedy, of yoar-end 2014

The DNE Bank Graup had 3 common equity Tier 1 capilal eatio of 14,3 per cent and a capilal adequacy ratio of 17 O per cenl 9 year-end 2015,
eompaned with 12.5 and 152 per cent. mespeciively, @ year eardier. i adaton, a separale requiremaent from the US authorties 1o the banking
proup refaling 1o the operations of the subsidiary DNB Markets Inc, in Mew York must be fulfiled, whereby the Tier 1 capilal ratio for the banking
proup must be B per cond @nd the 1o1al capitad asequacy rabd 10 per cent AL year-end 20145, this requinsment was Tulilied Dy @ wede marnga.

DB Bank ASA had a common squily Tier | copial raba of 151 par cent and b capilad sdequacy rela of 10.0 per card ot year-pnd 2015,
compared fo 13.2 per cent and 16.3, respecipvely, at yoar-end 2014,

A year-end 2015, DNE Bobghoedilt AS had & commen eguily Tier 1 capatal mto of 157 per cent and & capial rata of 17,3 per cand. caiculaied
acoording io the ronsSanal mles

In addition to the regulstory essessment and allocaton of capital io the banking gioup™ fegal units, an allocabion of cagital (o the operalive
Dusiness Breag 6 mads ar goeemencs puiposes This banking group’s s equily s abscated o the busness areas, The alocation refiscs
both regutalony requirem ents and the calkoulaton of risk-sdjusied capital reguinsmants,

BB DNE BANF - AMNUAL REPORT 2013
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Mote 3 Capitalisation policy and capital adequacy (continued)

Capital adequacy

Capital adequacy is repored in accordancs wilh the EU's new capilal adequacy rmgulations for banks and imestmant firms (CRO PWERR),
WValuation nili used in B stifutorny accounts Tom the basis for b conaclidation, which is subd o spocial consobdabion rules govamed by
the Cansaldation Rogudations

DNE Bark ASA Primary copital DNB Bank Droup

N e I et 31 Dee. 31 D
W14 2015 Arrunty in NOW mefian w5 20148
12T 151 53 Tolad squiy 173412 14t 300
Effect fromy regulaiony consabdaton |ty (54

(2953 Auddmong Tio! § cagilsl iINENUments miuded in 1028 squry (8 053

. 2w it acerins kavust on adsitenal Tier 1 captal oatume sty _owm

mm 143261 Cormman equrly Ter 1 cagrtal inasrurments 1o S 141 253
Dwchnctons

i 3a) Prarshinm fnils Bhows pnuon mammimanis {38} LU

12 963) [ELGF] Gl Xl 2979
{185 Dirlernid tax ssbabi Bt dre fol due & mpoiany dfarences 040y 1514}

s 11 = Oefar intangitie anssts R ] 11 244
GroUD CoTRicobon, Pyl 1% 000) 8000

i1 ) 11 3=3) Ewmu&mmhm IRE pordabo 2 308 {2075
4509) & Walus b3 is dow o the reg far rudh AR (% 055, )
o (4] whmm'unmmmu o Fair vaiue 12y 1]

P wrealind WO Sare g n | ATing o M mateuson's own

1“1] f?H| HMMNMI“WE llﬁ]il m]
13403 136400 Cormman suily Tr 1 enprinl 150 825 120 S
4028 bl 1 Addiona Taet 1 cagitad instrumenis 10 M7 4030
— usam e Tiee 1 capeal e 1
470 8T Paipatunl subsdrsied lean capsinl 5 4702
"II_:I;H EEE T __" GET ‘Hﬁ“ I3 185 'II!.?]_
H 1S 7 Ry Tar 2 capinl a7 ME
143 548 174 853 Total sigide aptsl 1053 041 188 088
CLEEE P waighted wolama, tanstenal ubes JlaseTan 1008 35
73555 3 48T [ capeial iash d_reemboned rules B4 535 E3 12
31 151 Comman eguly Tar 1 cuplal rato, lenstonal nuies %) {LE ] AF4]
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Note 3 Capitalisation policy and capital adequacy (continued)

Basel Il

The majority of ther coedit porticlos are mparted acconding to the IRE appoach. Howeaer, ene portiolls, banks ad financial instiutions
[DME Bank) ts still subjee! to final IRB approval from Finarsisymet The portfolo Lavge conporte clients rabed by similaton models
(OB Bank) was approved in Decamber 2015

Specification of risk-woeighted volume and capital requirements DHE Bank A5A
herings
b [ T R S Vo g Coguia
Lot EAD " i . R vy meeeh

Arncunts wy NOK milian Joee J0M FIOee I F0Pes 918 T DPes 3008 300es 39 3 Dew 3904
Wil approach

Corporeie T G68 B0 170 &3 3 1y 752 25 158

Spesaised Langng (L E 546 E1TS s 4555 1 134

Asini - margags any BE 7RI 8 TR HE 25585 1 045 1402

Astai - gthe ssposutes 111 688 92 xT o4 1965 il ]
_ Gecuritisation 18 162 16 2 53 15 ¢at 1t 1z
Telnl ernei nns_ 1RE sopensch 1 o 7T B4R £07 fTE ] 378 463 o 30 83
Srsmlarivi apgaach

Caninl govemmant =] &1 B2 ag m x = |

Inettutons 1 oS Sl B TT2 a1a iR 13 545 a7

Conporate 115485 o0 27 510 ass ET13 121060

Retmi - mortyage ans 5515 BT L] I8 17 HE

Rwtad - gihey sapomes T WmET2 Ta4 1 e 1 58T 1573

Equdy poelions 1R I 12222h Lk ] 2 Sa0 B agr B5Y
O msaaty 12 108 12 w8 1ras s (ki ] 10088
Totat cuek s, warctarcivect mppinach T441BRD 1120637 W4 aems ;s 34 740
Tetal etnd rsa _ZABTETH 1 BeROM #06 RO E3Em G5 D6
arn e gk

Poaition 1k, deb imsiesents e 1 B4 1661

Paallion risk, squty instruranis 3 18 ]
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Cromumindty rl B i L]
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Totw marke rsk 38 230 T8 278
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Mote 3 Capitalisation policy and capital adequacy (continued)
Specification of risk-weighted volume and capital requiremants DB Bank Group:
owrage
Haara e e Capazs il
AETRCE m' n e kT [CRF g iy g ey
 Amourts i HOM mifion $1Dme 3005 300ec 300%  SiDee 358 I0Cee NS 11 Owe 39S 30 Hee 3608
IRA accromch
Copanis | 108 831 B3 20 483 41T Te0 In4g 66
Specithees Leming (SL) 10813 10 042 ] 5844 4 170
Pt - resrigage lses BT 812 657 812 29 153 008 12340 8105
Ratad - ofar sxposimes 111 88 w2122 07 24 88 106 2046
Securtisation 19163 18 163 8.3 15 007 1201 1820
Totml eracil ik, RE mpprssch 1618 184 1647 158 384 B1f 187 A8 798 474t
Starardeed approach
Eentral govemmen 60174 T o8 a1 1 1
R Tt ] ELY T 131 152 ar H|EM e Tasy
Carptrals THD 450 145 599 B7.3 HIT 048 10 184 18 106
Petad - rorigags lases 40 434 A8 ATH AT 2348 1784 1657
Fiptadl « gifver @RIGIUNES 1085 43543 159 304 2841 27857
Equsty posfiana H1 ] e 124 1z =1 228
Securhsation 474 zama 3 48 2 B
Dbt sty 877 8770 108.7 853 T3 74
Tiotal crecit risk, sinnclsrdued approach T T 445 015 508 s 18a7 24 580
Total credit riak FETA 4D 213772 184 843 157 &7 473 &7 004
Mt ran,
Praststen ind, dabi instrumenty 431 1141 1380
Postion s squty inirumsns 458 £ &1}
Curency risk
Commodity fisk 3 3 L]
it vilion meyuabran rink [EVA] £428 514 1]
Tiotal rmarke rik 211 188 2030
Dpsrationsd nak 1 251 6 742 8550
Tummmuﬁ- Sodra I frhde i e gar EXY T &0 T4 B03
Adsiticnal capitel nequremants scsieding 1o tanitoral nies © L Ak LA Tae8.
Total rsk-waghind volu=m snd crpiial requisements 1056 734 (0] 3072
1] EAD. espotirs af tafsul
3 Dwelol i riabes. the capiisl adeguacy Irqurernents carmol be meduced bitow B0 per cent of the commapanding fgore f wccordog fo
th Based | rogasabons
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Note 4 Risk management

Risk management in DNB Bank Group

The Board of Directors of DNB ASA has a clearty staded goal to mamtain a low overall ek profile, which is rellected i the DNB Bank ASA's aim
{ rsaintain o asat & A level rahing for ordnary lang-leam debl The peofitabaily of the DNB Bank Group will depend an he abiléy to idenlify,
marsage and sccuraiely price nsk ansing in connecton wilh knancial servioes

Cvganisation and authorisation struciure

= Bosd of Dieclors. The Board of Diecton of OMB ASA sets long-term targets for the Group's riss profle, The sk profils is cperabonalised
thaough the risk management framework, including ihe estabmbment of authorisstons. Fisk-lslong should take place within sstablished
lirnila

*  Auffonsaficns Aulhonsalions musi be n place for tho exdension of oredil and for posiiion and iradng limds in al crifical fnancial areas.

= AN suthonsatons ae personal AuThonsations ard groug lmits are debsimined by the Board of Direcions and can be delagated in the
wrganisation, though ary turther delegation requires appraval By an immediabe supericr

= Annual revew of fmts. Fask bmils are reviewed 81 lsast anmiaily in connection with budgst and panning processes

v [ndependent rsk management furctians. Risk management functians and the desslopment of sk management 1ools are undertaken by
unds that are independent of oparations in the indivicusl buainess aneas

Monitoring and uss

* Accountabilfy, Ml cxeculives ane responsible for fsk within ther own anea of responsibity and must consequentiy be fully updated on the
Tisle BBUAYON Ak ol Timsss:

*  Fusk mponting. Resk reporting in ihe DNE Group ensunes Bhad all droen Fave the ¥ micemation about curent nak levels and
Natire dessicpments. To ensure rgh-qualily, indepsndent ek repocs. responsiility for repoting s sssigred 1o units (hat & independen
of thi operadnes unita.

«  Captai assessment A sumimary and analysss of the DNS Group's capdal and nisk situabon 3 presernied In 8 quararly risk repod i
ONE ASA's Baaid of Direclos

. Ulse of fiak informabon. Risk & an inbegral part of the managemsnt and montonng of business areas. Relum on nsk-adjusted captal s
meflecied i produd pricing, piolil calculabons and @ mondonng pefammance in e busaness amos.

Relevant risk measures

*  fugk appebis. As from January 2013, the DNB Group has mondcred nsk through defined tarpsts. The riss sppetie iramework consists of
16 stalerments caverng The rsk dimentions whech ane considered o be significant for the DNE Group, and which added up grve a good
verw o thr bolal nek. Develogemants in tha 1aspet Bgures are moniored and ieporied monlihy 1o 1he group managemant (=am and quarieity
1o ONE's Board of Direcloss. Ses the paragtaph on “Rsk appetde” for more infarmation

® A common disk messure for the baaking group. The hanking group's risk B measeed in i fom ol rs-adpsied capital, calcutabed tor g
of the banking gioup’s busness afsis and maih sk calegories, with the exceplion of lgedty rak Ses the paragraph on "Risk.acdjusbed
nwmilmmll:!hlﬂ Bark Group® for more nfamation

L] lary sk im  In sdditien, sk 8 folirwed up ihrough supphsmentany fek massures adapled to operatans in he vanous
buﬂh:ﬂafm far example monfiarng of positions relative fo limts, key figures and portfolio risk tarpets

Risk catagories

For fisk managemani purposes, (he banking group distnguithes betasen the laliowing rak categoriss

= Credf mek (or courderpanty sk} is e risk of inancial iosses dus (o fadure on the part of e banking group's cusiomen (counerparies| io
e Iheir payment abligations towands DNG Bank Group. Credi rsk reless ko ol clams agansl cusliomer/courierpanies, pincipaly
lzans, bt also obhgabions reiated 1o other approvod credits, guaromoes, fusd-moome secunbes, undnmwn crodits and interbank deposits,
08 Wl B8 eOUFIETRaIty ek IMEurTed i EONRechion wilh deenolve Fndng I 0oilon, there are sigrileant skamants of Sounbelparty rek in
e setllement nisk which arses in connecton with payment transfers and the settiement of contracks, Ciedit risk afsa incledes concen-
trabson risk, indiutfing risk asscciyied with Lrge exposures i one Bnd (be BamMe Cusiomer, EONCenIFoon withen & geographic area or
indushry o exposures io homegeneous cusiomer groups. Rewdual nsk s the nsk thal the colaleral provided for a oredil exposune ails to
meet expectulions. Nole 5 includes an assessmesnt of the DNB Bank Group's credil rss af year-end 2014 and 2015

o Mlarkel risk i e risk of losses due 1o unhedped positions in the foregn exchange, imlerest rabe, commodity and equity markets, The nsk
arisen n consequence of Nuclualions in profts dus ko changes n marke! prices of sxchange rsles Marksl sk includes both ek thal arises
thaough cudinary rading actrates and risk thal arses as par of banking actrates and other business operabions. Noles 1215 indlude an
Basssament of he OMNE Bank Group's manst fisk & year-end 2014 and 2015

*  Opemtona nak is the sk of lceses due to deficiencles or ormors in infemnal proceses and sysiems, human airors or exdomal everin
Oparational nak sk incudes comiiansn Fisk, wiich is e fsl of losses caused by violation of Evws and reguialons o aimds abligalion,
an wedl as lsgal risk, which ofien arises in connection wish the documentation and intespretation of contracts and dffarend legal practices in
lacations where (he ONE Bank Group has opemlions

*  Liguicty sk is the risk thad the DNB Bark Group wil be unable lo meel its cbigations as they fall due, and the rsk that the D8 Bank
Group wil De unabee o meel 18 ligudity cbligatsons withaul o substardial ree in opourhenant costs. Ligudiy I8 vilal 1o fmancial operadions,
Ihgugh this risk category will ofien be condianal in the respect that i will nal materalise unbl other events give rise 1o concem regarding
e DME Bank Growp's abilly 1o mest fs oblgabons Nobs 16 inclides an assssament of the DND Bank Group's bousdily risk o yoar-snd
2014 and 2015

3T DHE BANE = AMNUAL REPORT 3015
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Mote 4 Risk management (continued)

s Business rick retales 16 Tuchuntons in probis dus B chonges i exernal (3210m sueh o fhe market stustion, povarmement regulations or
the foss of income due to @ woakonod moputation. Reputational rsk s often a consequence of ofher ek categones. Tha DME Bank Groug's
bausiness ik & primadnty handied theough the straiegy process and cogong efons 1o safeguasd and improve te DMNE Bank Grou's
reputation, When determining and following up the NS Bank Group's risk appetite, reputational nisk is defined o a separate sk
dmenslon

In adddon ko the above-menboned fisk calegones the DNE Bank Group is expased bo siralegic risk, which can be defined as the nsk of a
gecling in prohis if the ONE Bank Geoap Tails bo expiodl exsting strategic opponuniies. The DMNE Bank Group's strateges nsk 16 nol measuned or
reporied individually, but is decussed o5 part of the annual siradegy process

Risk appetite

The Soard of Dewctors of DWNEB ASA sets long-leem targebs Tor e DNB Growp's nek probie through Ihe risk eppetiie iamewers, which was
developed in 2012 ard taken ks use a8 of 1 Jamiary 2013 The risk appelile rarmewoek aima 1o shsute hat fek 8 managed and iMegraled
wiih the DNB Group's govemance processes in @ practical, struciured, iransparent and synchvonised manner. The risk appetiie famesork
should provice & holistic and balanced viesw of the fisk in the busness, In 2015, he famework contmied of 16 slalements which establish
targets fof rigk demansions and evels. To support the framewcrk 3 sel of govemancs principhes and opsrational procedures and resporsbilibes
wilhirt Ihe DNE Geoup have been defined The targebed risk profie will also be reflectad in oier parts of Bhe fek management framewot,
inciuding the esiablshment of authonsations and busmess limts. The nek appeate ramesok will be reoswed al isas! annualy. Ths Board of
Diamelots abss regularly revis fisk lenvets, [hi iamewolk structurne snd (he reparing of releyvan] risk calegonss

Risk appetite statements.

The risk appelile framework consiuls of stalements covering the sk dimensons which ae considened to the most significant for the

DNBE Group, and whech added up give 8 good view af the (ofnl rsk The sialemenis ha've been lomulaled along the folitwing demensions
= Profiabiity and earnings

= Capilalisaton

*  Marke! risk

*  Insurance fek

L

& Liquidty nak

*  Opernbonal risk

= Reputalional rsk

®  AMNL {ant-money laundering)

Limits detsrninad on tha bass of the DNA Croup's risk appetile am opsrationaleed o e busness aeas and support unie. 0 e

DNB Group's govemance syslem, sk aopelile is exeessed in the fam of Urges Bgures for selacied indicalors. Monitofing risk indicaton that
mfoc! the opembions hey cover enables the DNS Group to ascerlain whather fisk remains within She largoled level. Risk indicatoes will typically
b epessed as limsts {for quantfisble rax) of qualative assssumsnts of the ik vl They may nol necessanly be dxpressed by using ths
Sama maasuremardt parameters as Thoso used for the DNE Group, though they must suppar The sama risk fopics and trends Conlinual
moniloring of thase Wrgs hgunes anfufes that the ek topies Dl e dalinesd &9 tha mos] important e aiss moniored and discussad in e
operather: parts of he arganisation

Governance principles
To suppeit The framewodk a sel of governanca principhes and opsrational procedures and responsbilities within the DNS Group have been

dofined  These ang mhmmm&wﬂwﬁnwbhﬂhmhmmuwdmﬂn&mmﬂmhnﬁnhywmm

the erganisation, whis maintaining the required independence 1o funcian as & ielenence paint for sk conseguences of e crganisations

strategic and Bnancial plasining:

s Owwnirtship: Ownership of e ramewvori ieels with e Board of Direclom, All changes to the ramevwork and (e povermands prindples
@ o be appeoved by the Boand of Dineclors

« Al revies: The risk-sppetile Tamework 18 o be redewed &l Basl oncs & yea in 8 process iniliabed by e DNE Groug's chisf ek
officer, CRO. The annuwal review is 10 take place ndependen of tha siralegee ard financial planning process

«  Ropaorting: Thee wil Be monlhly reparting of achuai mk axposure wilthin the NE Group in the fem ol a “affic lghl” repressniation.
Baned o this repafting slfuclue (hate afe pie.defired procedures lof Tollowing Lp and handirg reks Ihat are approachng crlical levels
Wis-f-as the rigk appete stabsmants, and lor mak elemenls thal have excesdad such levels.

= Resg Ibllithes: A desig i percn s respormsbile for each risk appetile statemend and will follow up sk and prepare action plans #
Fitdk bryels Ane B ooeedsd

Risk-adjusted capital for the DNB Bank Group

Risk-adjusied capfal is a of the risk of losses o e by t operations, Risk-adjustied capital makes | possible io
compare fiak acioss ek cabegores. Averags losses over B normal business cycle represent expecied coats which shoiuld primanity be covesed
thraugh coreel pricing of (he harking group’s peoducks Faiadjusisd eapital should sover unerpected lsises. The guanlificabion of k.
adjusted caplal s based on statistical probabilly calcutations Tor the vanous sk calegones on the basis of histoncal data. &a | i imposstila ta
guard agnirst all patential wasea, the DNE Group has stipulaled hal rsk-acusied capital should caver 53,97 per cent of potential lases within
B ona-yee hodlzen . Thes kvel i i secordancn wilh an AR leved fating 1ael for the ordinany leng-term dabl in DB Bank ASA

NS BANK = ANMUAL REFQRT 2015 + 33
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Note 4 Risk management (continued)

Feraicoef|isted eapstnl and Sverkge Isses aver & marmal butiness cycle are elemarts (n caleulations of rak-aojusied retum, whish s 3 key
financial managemenl parametar in the inlemal management of ihe ONB Bark Group. The calculations ame nciuded in the financal planning far
it bUSInESs Q7808 And Bre reponmed eath month. Fsk-edjusted retum & o measurement parameder in the prong modeld and is reportsed
manthly in auomabed management systems, Risk-adusted capiial is aiso used a5 decision support for risk managemend,

The simidasilies Botween the Bamewon for ek-adjested capial and e capisl adecuney reguistons grodualy become greater 3a & larger part
of the banking groug's exposires are reparted accoming io the (RB appraach, The underfying ek drivers for credit, and partly for sparational
mmmyhmr Hovaver, thene ang @flarent configance lmels.

The DB Bank Group quarniifies nek-adusied capial for the falioeng nek calegones: aedil sk, market sk, operabonsl ek and bussness nok,
A significant dversfication or portfolo eflect arses whon the vanous nsks are considered Iogether, as it s unikely Ehat all losses wil ooour ol
\ha sl An economie downbunm will normally ave 8 negalive sffecl on most areas, bul theoe will be 8 diverebcabon sflect. as nod all
areas will be hit equalty hard. The drersdcation efect between ek categones and business areas implies thal the DNB Bank Group's nsk-
acipsted capial will be much lower than if the butiness afass Nad been indapendent companies.

Al end-Decembssr 2015, nsl nskoadusted capital for the DB Bank Growp wae esbmated al NOK 8.5 bilkon, o reduction of NOE 4 3 bilion from
sni-December 2014

D Bank Groun
A ot WO i HHE Hid
Credd raa 555 ELE
Laria et nsk 1] a1
Dpratiral ik LE a2
i B2 A0
Groms e -aciusted el o B3
_Drveruifuration effect (85 L E ]
hied b astuited casdal EAE 128
Ditrwrmficabion: affect in per cond o gions sak-adunted cagtal 111 14

fl e dversdcabon sifec ey o he ebiecl sctiseed by he benbkeg proup &0 redong ned By cperaiing wilhe severad ok cafrgonses where uneipecied losses
e pnliady fo coour @l e dame re

Main reasons for the reduction in risk-adjusted capital

The risk-adjusted capial requiroment for creci deciined by NOK 3.3 bilon in 2015 mainly dus 1o 8 reducBon in eredt volumes in the lage
corparale partfolio, Even though thene wits 8 negative irend in credit quallly in Some sectors through the year, (he general credi guality was
o oF MiGe Unchanged.

Marcel sk sxposang Wil reduced by NOK 2.2 billion in 2015, rellectng the sale of propeny invesiments and e rantesn from a delined-
benedil to a defined-contnibution pension scheme for the Group's empicyees

Concentrations of risk

Concentrations of financial risk anse when inancial instruments wan ientical characienstcs are influsnced in Bhe same wary by changes

m economic of olher factams, The identification of sk concentrations is subject bo ciscrotonary assessment. The general purpase of risk
managament in e DNB Bank Geoup & 10 s Snd contnal vk contantimtions. The DNE Bank Group mms o ol Ege credil rsk
concerirabons, induding large exposunes to a customer or cusiomes group as well as dusiers of lcans n high-iisk calegories. mcusines and
ograprecal preas, o nabes I G and 7. Total credt ek &5 M 31 December 2015 is presanied o nabe 5. With respect 1o maeked mik,
conceniraton rsk s nestricied by imits ensurng that exposure = divided smong o number of Msliruments, securing sound diversificaton i mest
changes in share prices. exchangs rales, commodly proes and intenest rabe lwvels. Concenlrabions of interest rate ek am presenied in
note 13, Curnency fsk i specified in note 14. The NS Bank Group's largest investments in shares, musual furds and equity certicales are
speciled in pote 30, The DND Bark Group has net ienlilied malenal gk concenirations apar rom in ks core operalicns, indudng stretege
prority desis, whech ane refened bo dbove

M DG BANF = ANNUAL REPORT 2013
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Note § Credit risk

Credit nak ar counleipary sk (s the nsk ol Anancol fosses due o fmhee on e par of the banking group's coslomersioont sipanes (o mesl
thivir paymand otdigatons towards the banking group. Credit nsk refers 1o all claimes agairst customers/countemarbes, mainty loans, bul aiso
commilments in the Tom ol oller axdended credits, guaraniess, inlstes]-baanng secidities, (nubiised credl bnes, rlerbank deposits and inan
oifiem, a8 wel as countarparty nak ansing through frading in curency and inlerest rale dervabves. In sddition, counleparty rsk = a magr
samend of 1 sedllemen risk hbl Siees i cannecion wilh payment Dansters and the sefilsment of comacis.

Cradi fak also indudes concent ration risk, including rsk relaling 1o lange exposures 1o a particuler cuslomes:, e wel as clesters of lans in
peographical areas of MEUEITES of Ky homogeneous cusiomes groups, Resichial ek (s e ek fal the colatensd bocking @ 10an s less efectve
than expected  Credit fink mifagement and easuiemenl o desaibed in luither detal in the sk ahd Capital Maisgeiment (Pila 1) iepeil
The barkss groug grideines for credit activity are Epproved by fe Boards ol Dieclons of DNE Bark ASA The princpal objecive of crecit
sclivly is 1o ensure tal (he quality and composition of the loan portiolio pravide & good basis for (he banking group's shor and longsterm
prafilatsity. The gualily of the portiola should be consisiant with DNB's aim of mamiainmg a low risk prolile. Ses afso note 4 RSk management,
i which eredi rsk for the tanking group s quantified in (be fam of risk-adusted capdal requirements

Theer mamirmum crecs nsk exposurs will ba e camging amount of inancial assets plus urreconded emposuns, ‘which mainty scludes guaraniees,
unudised credi knes ard loan offers. Guaraniees, unutfised credd nes ard loan offers are specified innole 48 O-balanoe shest Farsacions
and corfingencess. The maximum credt risk sxposune and related coltaberl are shown below

Cradit risk sxposure and colisteral as at 31 December 2015 ONE Bank ASA
Wl
peaumis  Geoured by 4 Difhieer
At e MO Falien Eraadil Tk, runl swiats by sscunfes  collsensl
Dhrpranats with eanminal banks 14 748
D trom credit nadfubora E30 10D JraETy 2
Losns i comiomers. 705612 235 54 3478 238 385
Commimeial paper il bords 12923
Frmfad danaaleme It Tor 1678 B 7ES
Gy amsarts FEi ]
Total Psemum sxposcrs bo creon ek redected on e balsncs shaat 1817210 kBT T4 078 A 183
Dl s 5 BT 0BT = 31458
Linutined eresil Bhart and lean oflens 9] 488 BT LT 57 588
Cter commimensa 4 5TH
_Totl maerrun siposcrs ko ciacd ek ool refiecied on ihe balanos shel 1 083 930 12521 = 191 18T
Tatal 3 881 140 253085 Apednd 428320
Credit risk exposure and collateral as at 31 Decernber 2014 DHEB Bank ASA
Blaasrmism
exposae o Secuned by - Collmeralses Othver
Duposids wilh cantinl banks 52370
Cha from creit supbhutiorn (2 Bk 1] pE-3ol ] hril
Loans in nuwiomers T3 a56 Ll ] 130T T Ghe
Conmencecial paper snd boeds 243 6TA
Frsncisd darealnm HBTEE 1538 135069
O sty 12 136
Total mamum exposure ko creit rsb edected on fw balarcs sheet 1440 &i0 Pl ] T 158 00 At
CuarEeen #9828 1 124 0 424
Uniddsind £raet] b @nd lean ules 9655 350 ] 5 20040
Detaer eommitmants. LAt
_Total musrmum ssposens ko credit rsh not nefiscied on the heisnos shest 1 068 481 1T dill g 100 534
Totml 2 84T 531 2T ofe 34T 48 ANT 30
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Note 5 Credit risk (continued)
Credit risk sxposure and collatoral as at 31 Decamber 2015 DD Benk Group
Was e
mpomywto  Seoursd by Colaeriised Cmrar
Armgunis in NO¥ milion e rms el Bewe by secunles  codate)
Dioebies sty Crtial Bk 16811
Dhs feon ermde] inaBkdnne ST ST e nss H
Loars o custmmem 1531 ¥ BT 825 #4455 a8 155
Eommrercal paper and bonds T A m
Firdrcal devratvas 03773 16TS BE 821
Cthart awiai T
Trtal mazimun axposiire bo coud risk reflected on ihe balance 2T WTEIS SN Ams)
Guarnises o S 11677 ke nmno
Uinimsisss ciodi e and inan offers GO0 2% #1887 L2 51 163
TEtat mmarmn exposuns 1S Gedt mb hol imfecied o lhe balitos shesl 0 S T2 15 R 34 B
ot 2 807 &7 850370 23 615 5608 311
Credit fisk expoaure and collaboral as at 11 December 2014 BRR ank Grow
Flasemam
wposwEw  Seowed by Colateralined O

Amosnis in NOW miion omdink el este by secunbes  colateral
Deposits i cering banks B8 118

Diuser B crandil inattutons 365 577 332675 121
Lesden 4 custormam 1447 485 A7 441 AL ] naae
Commerasl paper and bonds uexa

Firaroal derfotrem Fr k] 1536 T
B LLvme P—
Teta masmu sxpmuy o coagdt ek ehecied on e balsncg shee $3HTIM HFZ 441 MK SRS AT 534
Guaraniees tamT 120 154 Joby
Linusssd crmdst bness a7 nan ofery =2 &5 7 ] BS 158
Dttt cor=milmenss 4532 1 43
ot rugdiriiom gaspoaling i chpch fiak nos rwllpcipd o the befence phael i 5] LB LA 150013
Tetml 3041 832 A5 g MET 583537
Tl Ot coatins nciter Mo o e VLo o v, B RN AT SRS A el B ot Coe ANPAT RN SUCT) A PTG Sgreb T v

puaranieel oo
The table abave inch on and off-bal sheal (lems which entall oredit risk and the assessed yalue of refated collaberal. if avaiable, lar

valuses are used |n genoral, far values are estimaled scconding o dfenmd techriques depanding on the typo of collaternl With respect o
progeeriies, models estmating the value of cofslenl based on madkel parameten for simiar properties. ane used. Cormesponding Ischniques arn
tmad for ofher non-linancisl collsleral. In arder b refed the affective availabis coflaledol valis, the tir vahe of collaberal inchoded in fhe tabls s
bmited to the mammum credit exposune of the indnadual loan or exposue

Commants 1o the main Semes a5 at 31 Decambar 3015

«  Depasfs with cenlral hanks' Deposits with Momges Banh tolalled NOK. 12 556 milion, DNB engages only in shod-tefm brahsactans wilh

ceniral barks cuiside Moreay, mainly in OECD counines,

«  loads fo coslomers” See luriber desciglion unider "Guidelines far credt acihily®
*  Commercial paper and bonds: See further descrigtion under "Cred® cxposune of ofher financial asseis”
= Financed derneafrees’ Other colmleral represenis nettng opportunies agamsl alber culsiandng balsnces wih customers and cash

cilateral received

Grardtes See lriher descnplion under "Guidalnes for credt actmity™

*  Unuhbsed credt ines and loan offers: Offers of loans, oredils and credil knes olaling MOK T8 832 milion for the DNE Bank Group ang
T8 07 millan for DB Bank ASA wene mcluded in Ihe misdmum cred saposuns. Mo emal colateral has been eslablahed for such
exposune, and 1he assessed vatue i nof included in the lable, Cotaeral s esiablshed once ihe offers ane scoepted by the customens, The
assssameni of the valie of any cobaisnl eatablished i connection wilh such offens lollows the procedirs and criedn described under

“Gusdelnes for credil acinety®™.
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Mote 5 Credit risk (continued)

Credit risk exposure of loans and commitmants
Motes & and T show the banking group’s cradi rsk. exposurs for principal costomer groups and according i geographic ecation. Notes 8
thnogh 11 shew impaied oans and guaranbess: and irparmand of loans and guaraniees.

Classification of loans and commilments

DMB's ntomal modeds for risk classification of customors ane subject fo conbnual improvement and festng The modets are adapted 1o different
rchsdiies arl segments snd ore fegutay upgrsded to ensune That i variables ised in the modets have Nigh explanstony poss ol il limes
based on koy ik drivers for the ndividual paramoters inchuded in the models. DNEL kas boeen granted pormession bo use IREA modeis in capéal
adequacy calculilions. The same clasafications are used (R calculitons of capilsl requiremenits and in risk manbgament

A2 cotporate customens granted chedit must be classified according bo risk in connecticn with every significant credd appeoval and, uniess

ctherwise docded, ol leas! cnca a year. in Bhe personal banking markal, whare theve is 8 large number of cuslomars, the magony of crodit
decmions thowd be made cn (he bask of suldmaled soofing Ghd dédsioh suppon systama Ridk classficabon ahould refled fong-term fmk
asEocindod Wil each customar and e custamars oedit commitment

The nsk clasaificatan sysiems are used &8 decisan support, monilonng and rmpciing. The fisk parameters Used in the cassMcation sysiems
afe an integraled pant of the credt process and ongoing nsk mordanng. includng the follow.up of credit sirategies

Frooabity of delaul, FD. & used o measure quakty. The bank divides 85 pofiolo inlo 1on rsk classes based on ihe probatibty of detaul for
sbeh eredll eammitmeanl

DNB's risk classification '
Frobabity of sefaui
P ) Eslarral iating
i class As froem \ip i, Woodys Erandard & Poor's
L) oo ain Ass - A3 AAA - &
2 018 IS st — Basd AEg - 398
1 035 asn Baal BEA.
4 0.5 ars Bat B
5 075 135 BaZ B3
] 135 200
T 108 A0 Bad B8
a 100 s00 o B
3 500 aoo Bz B
0 8.0 Irpioed B3 Caall B GG
Pl DWW nai classficabon sysiem, wheve | nepresants M lowssl naland 10 ihe highest nei
Loans and commiments according to risk classification DNE Bank ASA
Teotal

Giossiosns  Guaranien  Upcteed  loons and
_M}I_hw_ﬁ!nf 15 cublnmen ] cradil inss  commameniy
FAmk calegory baned on probabldy of defed
Fad 3E5 387 BB O%5 345 0 EDCATT
B-H FiTH? 0247 B DD IFICA4
7-10 104 BT 5438 1% 130 107
_Mon-padorrming wesd ingained loana sod goaranises 17 573 243 17 842
Tiotal inans ant commitments as o 31 Decersber 214 e LIl 830 4sO0E2 1370830
Risk cximpary e on probabbty of deles
1.4 447736 65 655 208055 781455
5.8 156 660 gl 4% 80 T1IEM
710 124 308 BE0s T 184 576
Mo parforeming aeed lenuied isans asd guara 11872 a7 12618,
Toinl fsanhn and i il 3 D by 2015 ¥ TADTEE A5 31 365 G118 11@‘&5_
#]  Gass on nominal amainy.
Loan-loss bevel "'
A i MO niftan Foid Foalh
Monrabsed losses mohding Soas of nésrest nooms in per cenl of nel Ians. M .50

B The calculaon oF Mo Joan-loss ki i Baed on an svalabion of Me probabdiny of fdre oase fcefisl feduncy), anssaune of delied and e 400 of M
sstmated joss. (ioss saip). Ceicufabons a0 based on o ceviam jevel of discrebor amd ssfmation
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Note 5 Credit risk (continued)

Loans and commitments according to risk claasification DD Benk Group
Total
Caraa nan Goarantes Linirtisaan Inioes, mnd
Ammnts i MO melon I CAIDTES COMMATANE  Siecs s COmITTTaS
Rtk amtegary Bases on probatdy of sefaul
1-4 6 T = LiH 484 458 1440 &3
-6 63 ATE om B 467 ATD05
710 147 228 ek 2106 178 AN
_hon- parfiiming and mpdded nans ded guamniess o T4 5 aros1
Tt loarw and dirwits e a4 31 Dacarmbay 2004 ! a5 2 S5EN 31040 FaELREE]
Pk cortegry based o probatsty of debaul
1=d 10744 1148 A a2 A58 i 1 51
5.8 T o5 11518 BE 033 404603
T-10 176 B33 T i 143 114708
Notr-pudliiming and vepwand koo st juisan) 21970 875 Er il
Tootat loars and commitments as a 31 Desember 2015 1599 26 LELh ] 51041 2IEIIM

Loan-loss level "'
Aty m NOE melion S F L
Moetmuing imvaes rcbofing ioes of minnest incom o per cerr of red loses Q35 0ar

T e caicutalon of e ioensios fevel s hesed on 0 svshabon of the peobabdly of Rifure iosees [deteul feqemnoy, sqposus's of defaul and Me s of the
it lnes [Eas ol Caisdabans ive Sakd o i ol el of diceiag e eaimiing

Guidelines lor credil activity

DNE's gudelings and processes for approving crodits are desanbed in 1he group guideines for credt actyity, The guidelines desconbe how DNE
shall gran and follow up eredil xposures in ihe vanous segments, Detalled desonplians are grien of he assessment of new cusbomen, folow-
up of haaitty crodt exposures, foliow-up of custome s in finamcial difficulty and procedures for hanalng doulsthul and non-performing loans.

The granting of credst s DNE s based on authonsaton and approval matrices, As @ hendamental principle, one person Maoes @ Mecommend-
dation and another cne approves &, which lakes place thraugh the autharisation and approval matrices, The matrices ane differentiated on the
babs of volume, rsk and, if relevant, mdustry. Whiks cniy bao pevsons may be volved in (recommendng and approving) @ kw-risk saposune in
I farm ol & home medgage, recommendations for lage/complex expasures must be endorsed by o senior credit officer, In addiSon, advics wil
b soughl Brom cnedit committess. and e mvolvement of industry speciabsts may be requined

Acdecisive element wisen grantng credil s the customsrs’ deibl saracing capacaty in Me form of engoing future s Tows, Such 8 Bmed
ncome or income: Bom the business operalions which are being Bnanced, The bank seeks 1o furiher mibigabe the nsk of iosses in connection
with @ possibie futune reduchon (R cash fows of detaul by requenng (hat collsleral be fenished. Only in exceptional cases ywil credil be granksd
il Ihe cuslomer has provided no collateral,

Collaberal can be in the fom of physical assels, guaraniess, cash depoaiis or netling agreemenis. As a rule, physical collateral shal ba msured,
Negalive pledpes, whanshy cuslsmens undetoke o keep hait nesets free fom encurmbrances vis-8-wa olber lenders, are also used 82 a nek-
mitigating measure,

In addilion 1o collateral, mest corporlbe credd agreements wil inchude inancal covenants, which represenl an sdotansl isk-mebgalirg skement
lo ensure thal DRE becomes aware of and invoheed o any Bnancial chalienges al an eadly slege. Examples of financal oovenants ane minimum
et cash 0w and aquety raio equdements

Mot itaring. soed .o

Parforming cusiomers

Accomding in the guidelines for credil aclivty for corporals . eredit asn it sMall b made of 38 cusiomens al least once & year

This is:a complete reveew of all neks identified by DNB redaling to the cusiomes, A new evaluation of all collateral (prowided) (s an miegral par of
Irwe Ennusd revien . The decison-making s authorsaion matices shall also be used in connection wilh (e resewal of 8l sxisting credts and

thuis enaurne hal persons veth refevan! expertise are always involved when consideiing laige and comphicated exponuses.

Peanonal mumbamamn are loliowed up thiough @ aystemabc porffolo management syntem Exponures ame folloverd op indnachaily f heighbaned
fek s besiry ideribilied,

Witfchliat
The walchisst & hes Geoap's prmany oo B folowing L corporabe customers when @ fiek has anses which requines special moaiionng If
customers bisach finencal covenants of @ lons evenl requiing special monioning has o . d will b conmideed whelher b place the

Eapnsle on the waichisl Loss svenis inclde sevious inancsl probisms or major changes m marksl corcliliors. in adiition all customsers in
i Prigghyerisi segment {risk grides 8-10) will be walchis! candi@ales |8 i an inlegral por of credit actsity bo consider whethet 1o place high-ink
cuslomers on the walehiisl Walchiisted custiomess ane subject io spaoal monilonng. More requenl, often quarterly rek assesements am
reduied. inchuding an updated valiation of coilaberal. in sddfan an action plan must Be prepaned 1o gel out of (he fek sllustion hat e anssn
Thee partcularty dose fnficw-up of customers facng greater chalienges s basad on ihe bank s experionce (hat special monticing both reduces
ke pisek TRl ostes will oocnr and minimises (e loasen (el sciually malsisias. Each tme walchimsied axpoires ane nevewed (i nised lor
Empairment losses will be considered
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Mote 5 Credit risk (continued)

Granting concexsianany irealment of susfamerns

It & cuslomar gets inta financial dificulies, DNB may n some cases grant valuntary concessions in tha farm of less stiingent Binancial covanants
o reducad'delermed nlerest and nstalment payments. Sweh meadunes ane offered in sccordancs with e Group's crecd guidelings, hus aiming
1o hidp customers through 8 lough firancial pariod when [ is oxpeciod that they wil mest thiir cbligations on a lator dale. This is part of DNA's
shimlegy 1o ieduce kssus

Loss and nanparforming parifolia

In thee evert of lesses or non-porfomance, customens are doasely monfored In the bank's exporiance, other supplementary resowrces arm
required dising Mis slage than tor pedommng cuslomes. Cuslomer exposires which lall inlo The cabagory will aithar b analemed in ther
enliraty 10 a sepamle il with spocial exportine n Bhis ficid, or persons from his vl will join the cusiomer Beam

Repossessed comparies and assels

I eonmaction with the follow-up of mpared and nen-perfomming exposunes, DNE will in some cases lake owor Bssets provided as collatersl fof
leans and gusraniees. Al acguined companies ane faliewed up by the Group investment unit, whose main targel is to securerecover values for
DONE's shinnehalders through Tnancial restructuneg when companies and properiies are repessessed due to defaul See saparale paragraph
below for details on repossessed assels

Past due loans not subject to impairment

Thr tabke bolow shows overdue amounts on loane and cverdralts on credis/doposits and the tolal reskdual dobt for Mese loans broken

diown on the number of days after the due date, assuming & detonomibion of customer solvency of urnvillingness fo pay  Past due loans and
cwvardrafls on credis/deposis are subpect to conlinual mondoning. Loans and guaroniees where amy objective evidenca of impaimment eisis ane
roviewed for impairmend. Such rovews hanve also boen caried outf for the Ioans and guanentoes moiudsd in the table for which no nsed for
impasment has been identfed Past due Dons subject to imparment ae nal included in the fable b ane included in tables showing impaired
loans and guaranises. soe note B impaired loams and guaraniees lor pincipal cusiomes groops

DONB Bank ASA.

11 Decamber 2018 3 Dmcamber 2014
Cutatamteg Cetutandag
Lalatcn on balnnre on
Pl duw! ] Fasl o ikl duw
1020 daryw il FEal ] =] 5T
3059 darys ] 1388 L] 2200
60-59 dayy T S 139 E ]
= B0 days 1253 TG H BE&1
Tatnl 1333 LE. ] 1384 Lk}

DNE Bank Group

Sl Decombee 2015 ____ 31 Docambe 2014

Dutitinding Csmiandng

balimes o balEnte oh

Pusal dus! pasides  Fasl doa pask dus

-2 days 128 bra T 12450
3083 duys virl ara 838 3347
B0-89 dayw EF [, ] 14§ BiH
= 00 days 1708 5078 200 560
Tedal 2130 16 &85 1575 T

Credit exposure of other financial assets
The Geoup's investments in ches inancial assels, induting commescial paper and bonds, are wilken risk imils approwed by the Board of
Dimciom. Ges nole 13 Commencial paper and bﬂ:dl.hldinn.imrty.h’ndnﬂ'lplnin!”:hﬂl'nhrmﬂwﬂbﬂdpﬂﬂn
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Note 5 Credit risk (continued)

Counterparty risk for derivatives

DNE anlems info derivative rensactions on the esis of cusioma— demand and to hedge positans resuliing rom such sctivity. in addibon,
dertyatives ane used 1o hedge posltions i Be iradng portfobo and lake posilkns in e interest rate, cumency, commoddy and equity manets
Derrvalives are iraded in porticlies where balance sheet products are also reded, Dervatves & ponemady traded “ower the countnr” [OTC),
which maars thal individual cofiracts are ageeed upon by the parties

Dierrealives are tradesd with a number of different counterparties, and mosd of these ane also engaged in other types of busaness. The oredit sk
Ihal anses in connecton with demrvaive rading s inchuded in the DHE Group's ovenall credit nek measurement. Such messurement and Tollow-
ups laike place on a dady basis. In oider b minimise countérparty risk fof individual counderpanes, neling agreements and bilaleral guaramee

agroements have been entered indo. In addition, various inberest rate praducts ane cleaned wa so-caled clearing houses. such as LCH Cleamed.
The counterparty risk for an inchicual party = this transderred io LCH

CSA agreemenis (Credil Support Annex] have been entared inba with most major bank counterparties and a large number of other
counbarparties. This means thal he maket vaoe of all derivabives ermened indo bebwaen DNG and 1he counbermparty = setthed sither daily of
weehly, wherehy courferparty rsk s lafgely edminaled. These transaclions ate penerally backed by cish collaleral. though Treasury bils and
coviered Bonds ane also used. The colaternl agreements are noamally nol based on rding inggem. bl for & few agreements. the mnmum
exposune leved will bo reduced if DMB = downgraded. The effects of a possible downgrade are very Imiled, Equity forward contracts, securilies
IsBUes ond cumency tading for prvate individuals are mantoned Brd mgned on b daly basis.

Repossessed properties and other assets — camying amount

Repossesesd assels afe assets soquited by unts within the bamking group a8 part of the management of non-perfoeming and impaired loans
and guarantees. Al the ime of acqusibon, such assets are valued al their estmaied readsable value. Any devirbon from the camying amount
of non-peranming and impained bans and guaraniees af (he tme of acquisibon is cassifed as impairment on lans. Repossessed assels

are recorged in ihe balance sheel accordng bo the bype of assel. When acquining shares or mutusl Tund holdngs. the sssets ane evaluaied
acoarding 10 the princples descnbed in nobe 1 Accounting prnciplés. Upon final sale, the differancs relative 1o carmying amownl s recoghsed n
Ihr InComie statement according o the Type of Bsset Propey addibons in 2014 manly included the: acquesibon by [he companses Polsh
Properties AS. Diher asast adcians includied te acquisition by the companies BRPH Top Holdng AB. Properly depoasis in 2014 mainky
melabed o the sale of parts of the company Proprvest. Properly sddbons in 2015 mainly relsted 1o the residentai markel in Lalvia and
Littizania, Property disposals in 2015 related to the sale of fhe company Kabenhawn Ejendomme and BRPH Top Holding AB's subsidiary

Kemandibotaget Europahiset Buldng.
DHE Bank A5 DHB Bank Groug
14 s Asyaiaznts i WCHE sl Wis e s
(3] [ Steposssssed properies e oiher repossessed syt oy ot ¥ dsnuary B 188 403K
1 Propey o £20 T
s B! AdBanE 13 £B7
[LLH] [20p Propeiy ceposat JEET L]
Oy aane? a0y (14 L]
Mal garacenss smasting fom sdusteent Lo las vahs [vesiment propstas) ) a1
i 0 Repusietaid frogaeties 2 othel ripabiteed Sanets 2t 11 Oeoms EEE 5185

Comipanies/parts of companies acquined in 2015

Handelsav fves? [AS

In cennechan wilh e wind-up af Farin, DNB Bank ASA tack over Bie company Handeispark Invest | A5, Through 2 subaidiary, the company
owres 75 per cent of a shopping center in Tockedors, Seweden. The shopping center was valued ot SEX 240 millon at year-and 2014 The value
of lhe propesty s included i the above table.

The: bank s skraiegy & to sell these operatons as soon as possible vathin a 12-mankh penod from the takeover date. The operadons wene
ciasaified &% heid Tor sale in ihe Group's sccounts at end-December 2015 The assal valies are inciuded in (he ahove table

Companiesiparis of companies acquired in 2014

Fouah Propertes AS

Ag @ result of B liguidabon n Poland, the bank repossessed (hvee plopertes. The proparies ale cipamsed in thies companss in Peland and ate
100 per cent owned by DNB Polsh Propestes AS. DNE Bank ASA owns 100 per cent of DNE Polish Properbes A5, The properbes wene taken
eer for @ iotal of EUR 32 millan. &1 year-end 2004, the propserlies were valusd 8t NOK 232 million. The properly vakies ars inchudsd in (he
above table.

HRPH Top Holding AH

Im Eennescian wilh e restruchinng of DNE's lean b Bashitan 1 AB n Sweden in ise fourth guarae of 2014, e bank ook oved 88 shaes
& e subsidiary BRPH Top Hosding AB on 18 Decernber 2084 at ihe price of SEX 1. The BRPH Top Holding Gioup owns a commescial
preperty i Malndal m Sweden valued ot BEK 427 milkon.

The bank's stralegy m 1o sell Ihese operubons as woon as posaible within & 12-#nonth persod from (he lakeover dale. The operatom were
classified &5 heéd for sale in the group acoourts & @t 31 Decembaer J014. The assel values are nciuded m (e abowe table,
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Mote 5 Credit risk (continued)
Loans and deposits designated as at fair value "'

DONE Bark ASA DNB Bank Group:
M Dee 3 D 1t Deo 3 Dee
il | IS Amounts in NOE meifion 018 e
57 078 48 784 Leans s dapowils dusgnated ss wl e valus BS 7T 198 953
57 078 40 T84 Tolsl pxpetien 15 crecht sk B5TTE 105 957
251 185 ke skt fram cred sss 1 = =T
[l Value adjusimen! from change in creci nak ™ (1o} {180)
f] e Novemter 005, 8 porilo of ek Tag w1 e iy NCH 70 Blion s scid from DN Bolgired AS fo

Cardl Livaformibning A%
& Conail ntk rafached it fal wilue mddiekmin ! if baied o addmiahied died g changsd i nonmiabeed Biies i i sblevin portfols

Effects of changes In credit margins

The maskits for short-lerm funding wene generally sound in 215 far banks with high crod® rmlings. ONE had ampée aocess ta shafdem
Tty (heoughoul the yedar. In Bhe bang lesm fundng makels, thess was alo 8 healthy supply of capital i he frst holf of the year. Hovweved, os
the urwest in Gregce increased as summer approachad, the kevel of acthity in the market dropped significantly. accompanied by neng prces on
rw issuen. In Saplember the leved of activly picked up, though margine widened. Thene was a ganaral increase in margins for both coverad
bonds and ardinary senior debt in the second half of 2015 DNB had good access io long-term lunding throughout 2015 Changes in credd
mispire fectad & number of Bema in the banking group's balance shest

As part of pngoanyg liguidity managemaerd, Markess inwests |n an intermational covered bond portfolio. The holding of such bonds increased
trwough 2015 Unrealised losses in this portfolo emounted 1o NOK 172 milkon at end-Oecomber 2015, companed with untealised gains af
WO 220 milion at year-end 2014, The unrealised losses will be reversed over the r ining beim to maturity, provided Hhat them ame no
changes in e oredit status of the bonds. Thore wars conssderatin tumnover in the portiolic in 2015,

Moody's and Btandard & Poor's downgrades of Eksporfinans’ cread raling in Bhe fourth quatier of 2011 resited in sizeable urrealited gains on
the company's lang-term funding. The aftect of theso unreatsed gains on ONE's hoiding. afor tax, represenied NOK 11.8 bilion. Afler reviesing
I Tair vidise of (he company i connedion wilh e clting of he annual focounts, DNB witle down e value by an amount comespandng o
wnrealised gains on Eksportfimans’ own debt in the fourih quarer of 2011 In 2092, 2013, 2014 and 205, the iequired rate of rohum in the
marked was reduced, arnd Exsporifinans had seabls unndilised |oases on own debl The imparmend 088 recomded by DHNB in the: fourth guanar
of 2011 was reversed by an amount comesponding 10 thess unrealised icsses. Revarsals totading NOK 199 million were made in 5015 The
femaing iImpaimment loss was NOK 144 millen 8 year-end 2005, The impairment loas in 2011 and subeqguent reversals hade been reparisd
on the ne “Pro# from investments acoounied for by the equity methed” along with DNB's shane of peofits from the company,

Thar ONB Bank Group's long-ism bomewings in Moreegan kronor aee camaed at tair valus through profit or oss. Marpn reguinements increased
in e secand hall of 2015: AL end-December 2015, theve wate unrealted gains of NOK 116 milian on lang-term barowings, compares wilh
unreaiised fosses of NOK 1 348 miiion al year-and 2014, Unealised gains on the DNE Bank Group's Iabilties wil be revorsed over tha
femaining b 1o matuty.

The DNE Bank Group's fiked-rabe ioans in Norwegian krones and paris of the portholia of margin loans in Norwegian leoner are camed al far
g Srough peodl of loss, Linrealsed kstas resullng rom increaced m-argin requerements, measwed relEive 10 Swep rales on Mesa leans,

came o NOK 773 milion ot year-end 2018, compared with tnrealised losass of NOK 35T milion of end-December 2014, The unrealsed losses.
will b réversed over (e rempeneng tonm 10 maturty, proviced thad thone ane r changes i the oredi atatus of the loans.
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Note & Loans and commitments for principal customer groups "

Loans and commitments as at 31 December 2015 ONB Bank A54
Loans and Urutbaed  Total loaes and
Armounts m NOK milion reoR bRy [T e T OB by commiETanty
Privmie indidualy 144472 62 W5 250 808
Traneporiaton iy sen and poslres srd yeeksl conabucton 58187 BTIS 1540 B1411
Mg matats LEL e o 25950 L e 2]
WMarufacirng 82028 2T 12 5T8 1083k
Sarvicey DO 258 5370 LK} N0 007
Tradm 32 500 5025 HIme 57803
Cal and gas. Pl 4135 1154 ar 3T
Tranmporiation snd communioation 38001 BATS 1as SE3T4
Buikfing amd oorainacion 44812 n2ma 2413 LAE- |
Pewer s waler susply e B261 1 355 52 4§
Baafnod 5137 E2 A450 5D
Hotels and resteuamm BITS ] 23 9128
Agncultune mna ol 4938 ¥ 2467 Fagy
Comfem Al CEs govern—arT F213 M7 LS 1H 8
_Qehet weciom 2621 aear Py 57 125
Tolai customens. nomesal amoant aftsr indhadus! eperment T8 8 85 s 365 918 1 AT
= Coflecing Mparmenl CUSIDMEE i1 e (1 Foay
-+ Ot adastmesis LBLL 12} S o9
Leans ta customars s 532 sy E LR L]
Cradd insbhfione. nomeal mmoont afier rdisidusl @ngsirmant B0 553 B 54T S6a 133tz
+ Other nojstmenss 1 146
Loams Eo and due from credit inatfutons LChlR 8751 W 56 1ame
Loans and commitments as at 31 December 2014 DB Bank A5H
Unusbasd  Tolsl loses and
Peramin nectrodtisib 1185 840 3T
Trenspeciaion by vee and peelnes and vl consbucion mns 1135 20D 2T
REs sutate 183 &0 243 2042 byt
Wi faeneng 55 552 LT ] a4 ATE 12537
Saracew 837 6801 2ETN BT
Trasim ] 4060 F-Fa b Bt bl
Ol and gas Atz A Dol 2540 LEE T |
T AEhn B3 ai 42057 747 prgtl] b i ]
Busiing ad Coemiizcton 47848 AFRird 26 556 B2 182
Prowar arxd waler supply T 11 ik bl ] B5 3
Seafood 1aais 7y aabd e
Hoteis and restmenmy 1M 06 Vs GBS
Agheluim @ng bl L TE 1] 14m B35
Cental and loal governmant B 508 X 6481 B5BEY
Ozhat sectom nar 1 AH #53 T3 108
Toinf cusiomens. romesl amoent ofts indnadun srpsnmaent rale 52 A5 Gy 1286910
~ Collecivg FmparminL, CUSLOmBn i1 562 11583
& Dthai sty 17 _{1s3y R o7
Larms B cuslomers Taaase o 678 450 oE 1 388 473
Credd insiiuona. nomiral sroont ofier indivdusl Ergairment EOT BN Tm 545 258 1 160 BES
+ Dines adparimess W 150 it ; s
Loarms Lo and due from credil InERunons €04 036 T 55 1 161 088
f]  The Drasicdowm indo ; 1y prouns ap o the EL f snkininal ¢ NACE A3
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Note & Loans and commitments for principal customer groups W (continued)
Loans and commitments as at 11 Docomber 2015 DM Bank Group

Loans and Lnuidised Total loans and
Prisaln Adridiss T 034 784 154 1BA I EET
Trarsportabion by nes o poeiin and veveel coraiucion 128322 433 43 701 178 856
Aeal estaie 18 3 2341 2 165 .
Marfsctunng &2 T 228 r2a10 1B=a12
Bty rd- e EOTE 7= BEE 1275 554
Tesds 41 006 E451 25 756 AT
O i g 3 908 455 £ RiL 74 577
Trars poriation and comimuncason 59 20y 8345 M 5N
Bullding and consirustion 43 11T 13674 24 180 BT 550
Prorse anidd wslds suppiy X Th4 B 3Bh FIBED 66 0
Spalond 187280 266 5075 Fil-elid
Hotels and restaurants L1 421 2508 1t 605,
Agriculturs and lomssny £ B4R 5 887 538
Conirul ard locel govwmimmans 14440 483 G ATD B3
Dbt wictoy 1 A 808 490 _ B A
Trinl customan, nominal smount after indaai imprment: 1 531 400 B ST 29T an
= Coll seites FEgslirmen], Cussmsts |2 E24) 2 5
* Dttt adjusiments 2 9TH 186, ALY
Lo s 1 534 032 &9 098 553 B4 2174873
Credil impitutone, rormingl emoun after movadual rmpssrsnt a7 199 [ 5] 4 pE 353 00

i3

Loans snd commitmanis as at 11 Decomber 2014

Loans and
Priwwln mddrndusls TOR BT 3 182428 93 705
Trarsportation by sea ord pipelines and vesed conmsinecion 121413 11730 A7 544 185 BAT
Henl extaie 183 G4 2078 Frdrrs] FALT]
Manastuning Trana 6 GED £ 422 &Y 550
S TREA3 T8 35 TR 1775
Trmde X T £33 nm Lo A
O it s = e a T 58 512 o2 oag
TS porlabion ond CoTmTINEEIon 4% 180 033 8450 B3 03
Buditig and conurueties 45 160 13584 ITITA B 548
Parvosr and walar suppty =00 {FRFF F Rl 73413
j= 17408 2 Ton 24010
Hodwis and restaioans £ 561 12% 2331 013
Mgl srd [omsnry L] B 1854 12 0
Caniral aod lacal gvmmmens 13620 3 Toss 203
Ofwr vocion a1 138 137 = 563 5
Totsl cusiomarn, nominal amournt after ndivedusl imparmssd jrrERy o5 B 551 048 20527
~ Collectios by . ] {2 128) 2 138}
* Ot adjustmants A nT 154) AT83
Lasas 1o cuslamars 1 kT dd8 4 44T &1 ndd FRFCRTA]
Credi insdtubons, momingl emound aftsr moveoual impasrmsnt 55 454 T8 o815 ] R 420
s T — — . . _Ba
Lowns 1o and dug from eredit irstilidions 355 57T 7083 25 Bey 28803
1) The breshdonn im0 princpal CLEDTET GROUSS DN i e EL A i boet, NACE Rae 3

NE BANK = ANNUAL REPQRT 3015 + 43

253/335



EDINETOOOO
Oo0O000000000000o000o0o00o0ooo0000ondnE26109)
Oooooood

Note 7 Loans and commitments according to geographical location "

Loans and commitments as at 31 December 2015 ONB Bank A54
Loans and Urutbaed  Total loaes and
Armounts m NOK milion oAby [T e T OB by commiETanty
Dl ITEEI4 12583 03277 BaT T
Edtwlem sns s Mosway RS 434 1BMA BE 470 188 E7T
‘Weslem MNorway 105 4540 505 a3 15T 180
Ninthern and cernral Morsay 153138 9 142 13433 156318
Totm Norway e 53 a8 104 £6a 341 1580022
Bwpcan B3 508 735 47 008 BT M1
Linted Hingdom 153 Db 20T 1884 ASTRIT
Dehet % aaberm Eumpasn counines 74 27 & 950 2amn 04 051
Russa T84 i L} 184
Extorna 2080 1 2080
Lt T s 2 T
Lithuana Tam M1 ) ToE
Padnnd LFAET ] 24 T 11108
Crhe Eantir Eiditpnin sirnes 18 261 1| 11
Tota Eurnpa outside Morway 520 52 1674 44013 581 530
LS4 and Canaca 65 352 6 3k 13t B THS
Bererasds and Parama " |aIE 2858 100 Fal 1]
_Dthin Sesh anad Conibial Afwtican countiien 4o 2635 Rl _tors
Tt Amica LUK ikl I Ll
Engapces ! i 11 T L0E? 21 35 Bl i
Horg teng 281 2 208
Cter Adimn Eodimries _f4260 a5z 385 ELL
Tilat Aaed LR L] 5B 20762 T 68
Libaria A5 2043 R ]
Oeher Adncan pounines. ira LE] Sl 1008
Dcesnia 4852 ¥ 105 6381
Cormrritmenss 1341 324 05603 963 455 2400 503
— Iindndual Fraiimied i 1T i1
- Collectwe rmparmend i1 T
_+_Other ocdurtrmests 1241 (18]

Net Igans. ard v 1338 231 85 330

f
31 Fepresects spping s s cedrmel
X AV amcents repevsen roel loavs ol maravives rescecinvely befone indhdual wnpestrent
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Note 7 Loans and commitments according to geographical location N (continued)
Loans and commitments as at 31 Docomber 2014 ONE Bank ASA
Loans and Unuilised Total ioans and
Dol 372 T 12 455 BB T Eg 12
Ensluin ghd soulheim Nooway 182 562 19501 119 650 3ara
Westem Horway a7 TRE 10 DG4 ELE L 154 200
Mot and cenbsl Nomway 1137 388 0 &M 34383 143 405
Tetal timamy EetEls e €7t 537 T
Ciotiar, &0 E437 T4 105 382
Linfes Krgrdom 141 B2 5085 17 566 184 373
Ctrar Wiester Eopean oouninies FLLRLH 12108 26 082 35 206
Fuasis E5d T3 T 3
Fatnnia 1465 a ? 1467
Lutia 4D 575 838 9252
LFuania 10 816 08 23 13451
Paolangd % Ol BT 5032 18708
Gt Einstorn Eursgman ecunbios el i EH 1154
Total Eursps mitice Hormay 518774 2an87 £1 850 23615
LA snd Cansds 1 510 vham . el 104 303
Besmuida aed Pansma ™ 172 2 1552 218
Qe South snd Caniral Arsgricen countran 7867 232658 ey 12 096
Totnl Amanica &3 158 18 024 23 TR7 AT 550
Sngapore ™ a0 1247 104 0 183
Hang Kong 2861 0 2470
Dtar Asaar esinininn 8348 2830 2822 e
Tota! Ani 47 730 4078 1738 54 555
Libera = 8332 18 503 0 805
Cfrar Alncen couninen ran | Tan ..~}
Dusarea 9389 aar g LEET
Commitmanis. " 13 6 520 was 250 2412 550
~ |reivichiml irmparmani 15 f28) [iE 11 15 T5)
= Golectve Frpairment IRE- 1] |1 BERy
* O afuEIMons 1402 {150y 1255
et lsars Bnd Commbmants 1 33 483 59 646 55 350 2 476 480

#l Based 61 the cutiomary addma

f  Fepreponls sppng i snd comimenals

3 AD amourts megnesent gress ioans and
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Note 7 Loans and commitments according to geographical location " {continued)
Loans and commitmenis as at 31 Docember 2015 DD Hank Group
Lo wnd Unuridasd Totel leares and
Dada J68 A4T [F&-* 00 ATE 4TI TR
Esabein and ety Mormay 480 311 LRI ] 594 821
Westem Norway 164 641 B515 52410 255 565
Howiham mnd caniral Morsay 048 M1 B 142 8 &5 250 781
_Ld;-__'m i __!ﬂ__ﬂ l_B a1 ﬂ_ﬂ!_\i'& 1572817
wbiars BUTH 73y 31 123 107 NS
Urvims K 118 315 3536 1757 130448
Dther \Wesheir Eumpesn courines 290 452 S430 3 T TG GEY
Fussa 8% 4 [ By
Eatora 5137 13 184 BAFS
Latvia 16 T08 E 1451 18644
Lithuzania 2084 me 2301 23141
Podnnd VB 650 Ly l1o8a 228507
Dbt Eapiern Einomen couniries B k. ) 1005,
Tistal Europd cubmde Morwiry ST L L _BasqH
LIEA and Canada aro3; 17006 B0 07 184 DS
Berenits and Parama 23 5B 285 B gLy 38174
Oxhat Soush and Ceniel Ams(ican eoiniien pam 2038 B505 2113
Telst Ameca 05 185 PRt 031 3843973
Engapoe AL LE:H] L G
Hong Kong 1452 a2 4154
et ke yon i 1B T8 BAsL 343 4118
ot Anin M 435 5806 4700 4493
Libaria = 00k 2043 &1 A2 0EE
Dthar Adncan counines 109 = 551 113
Desaia 22649 an ATIS mrE
Cammetman 183770 80414 B0 523 7536300
— vid sl imgmirren 8 48 {181) 8 665
= Coiectve impaement 2 33a) [2824)
_+ Other adjaximeess 103 {158 28
Mt |oans ard somniimens 1839 380 98 O34 B00 523 FETT AT

48 DNE BANS - AMNUAL REFORT 2015
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Note 7 Loans and commitments according to geographical location N (continued)
Loans and commitments as at 11 Docomber 2014 DNE Bank Group
Loans and Unuilised Total loans and
Db TEZ 340 12 451 171 Fag 448 548
Esslurn il soullveim Hesway 00T 15475 137478 E1E 670
Wiesterm Horwai 183 754 16 4 £3.082 755
Mot and cenbsl Nomway 187 1T 0 &M 400 380 243 BER
Tiotal H_H'"_-_J_ 1 1!_]_'3_31‘_4 & IE 455 3013 1 569 653
Foedter. &7 406 6430 3736 105 562
Uriores Kirgriom 142 d20 5087 1338 162 445
O Wester Eopsan coundries I BA 10328 52 N
Ruasis 1458 T 83 1542
Eatons 4804 wr 358 5344
Listvia 18 575 05 2511 10482
Lrusania 2 893 r a0 5140 X 003
Paolangd 18 133 T 2820 FWER
Dt Enateen Euncpean eounitioy Lk a] 3 1
Total Eurnps cuttids Woswny 52 MG I B35 101801 sre o8y
LS4 andd Canads 54 184 15 041 80 054 159 250
Besmuida aed Pansma ™ PR T 21T 1078 ITEBE
Carabt South snd Canirsl Arsgricen courtian 10,104 23658 4388 15760
Tetnl Amatica & R4 i 585 &7 4BR 158 T4
Sngapoe © 11426 1247 1826 18 200
Hang Kong 50838 65 S50
e i camiyionn R FL % L]
Total Ava 2320 4070 5052 49551
Litwra & 9500 1470 504 12 044
Cfrar Alncen couninen s 4 TES no2s
Diearea® 1401 X 5018 JB56
mh 1 08 BOT 13T BOS 512 2518 T36
= Inchvirhm impaarmant 1954T) {143} {9 790
= Golecive Fmpairmend 2158} {2 138j
* O afuEIMons 5021 {154 4 BET
et lsars Bnd Commbmants 18553 042 182 720 a2 FEAZETE

#l Based 61 the cutiomary addma

f  Fepreponls sppng i snd comimenals

3 AD amourts megnesent gress ioans and
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Note 8 Impaired loans and guarantees for principal customer groups "

ONB Bank A5A
Groan impared Totnl indodual e M
lonm and guanrhess lcans aed
31 Dex 31 Dec 3 Den. 11 Dec 1 Dwc Do
At in N, miion 8 e amA o wms 2014
Prvme indroduats 1E3; 2318 [ " T2y 112t 13
Transperiaton by wes and ppelines aod
vewsH DONEnCon FEL i ¥Ta (1076 [l 1 1im 1ae
Finai sstate 1782 2518 38) By 1437 1iE
MARLSACL ] 1298 144 [e8m) [74E) (=] (1)
EariicEs BEY 1116 (528 (52Th e w0
Trasa 4T 15 (32 (3T ans 1172
Ox and gas. ] L]
Transporiaton and commuroaiion Tos nr () (281 488 ks
Fuaileing s aoemincton 586 1005 (#53) (484} b [iiF]
Powr ared waler mudpty u i (-] hj I Fi
Saafood 3 L] L5} {11 -} ]
Hotels aed restmemmey 5 52 [ (20) ] X
Agrtdtute uid Lewalry 1 T 1441 162 BT 11
Cenral and kcal govertant n 5 T
Ehar sectom [ 5 (B 22y 1 15
Tote! customens 1 on 15 B2N (4 En8y 1% 784§ 213 B3
Cradll inshSony - . : : : -
Teta impured lara o guararises 19 004 15 B2 4 ENS) |5 T84} exn bE
Monepiriaméng loars Bnd Eeareniees
ool mitiet b imeasment n s F L] 1 B2 240
Tets ron-parioimeng and srjuhed
heahs and g 13 &40 17 BAY 14 E5) (5754} TR 13 W09
D4 Baenk Group
o inipare Tols seivatunl il empasiect
laars ot paianiiees A pmaEtet e wrich GuaaiTiees
1 D 31 Dac 3 Dec. 11 Dec 31 D 1 Dws
Arvsutes i NOWK i s 014 s L s 2014
Prromts mcrciusiie i 502 5§ 3th (18 [ HTy Taat 1
Tran for laion by b ded el fas
el 2668 L {10 % BBt} 7048 38E7
RA suiste 3T 1884 (1436) 1347} 788 FEiT
M farteng 2843 2 140 (1113 (1373 153 T
Bernoes oo™ 1262 ) (&) ] i3
Trada &7 1855 %023 |83y aTs 0. 0}
Ol and g a2 1
Transporingon and commmmication 1825 L] 726} {3633 1008 &S
iaiing e nonminamtnn 1020 1 i 5503 (3T dm B
Pawer and wiler susply Rl L] [ ] mr =
Ewafad n e 83 (20 5 6
Herlals @l hesl sutnies 18T L] 1483 [L1]) TiR a3
Agnoultune and foresiry r e | (L=H] L] 1 bk
Contrai and lecal government 1 4] T
DOrhar sbezici 126 &8 152 (LLH | il
Telal culomes s [TH (B e (% TE0h 11518 13823
G intitutions
Totw! impared loaca §od guarnnises e mra (8 8E5) [ T80} 11 e {RE ]
Wi @ e and o
ok wityect o Irgmeront 248t EEIL 2451 EEIL
Telal non-perfomeng and smperes
ioans and guaramess Fra ] g 4! o 865y 8 7B} 13880 L 1R

ddyec! i il i
ponons o MDY COVTRED o fhe ELNw afandwn sohesioal darssfcastion, NACE Rey 2

and ictal non-periormeng ks v puann e s mal setpee! R arpelnes. The Srssdome mio
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Note 9 Impairment of loans and guarantees

DNE Bank 454
2015 g L
Amosis in NOK malin Lo Gubmniees Toial Lowen | Cuamnises  Totsl
Wmie-afy [1 407) {1407 830 [} {a30)
I ngsecysl umy [ 205} {101 {2 ) AT L] 239
Total rew) d indivich P e d-1F] 1 ATy (3.208) o2y (R R ]
H | g "l prvvious yean 20 B2 nra ay 2T L5
Riscoymies of icans nd guataniess pioviously weiten ot 1715 1718 o4 B35
Mt el mpasrmin [1306) ) {1 H6) i1 50 145 {1 B2E)
Changes » collecinve reasmanl & loans ) i) = 1]
Impairmand of lsans and guaranbses [1 S8 (L] {164 LR 1i'F] 144 [LEriN
Witle-olts eveted by Indhadud! Imperent mads
N pranicus yan 2463 T4AE3 2319 23t
DHE Bank Group
201 2014
Ameta i KOK mition ~ losw " Guammiess  Towl  Loss'  Guamniess Toeal
W ripnify (1 daf) i1 48] (BEL) il {BIE)
Pt A in hparmant [3 165} 1124] REEC ] (2 344 L] 2 07E)
Tolal reryfinerem ed mdredusl mpasment 4 &11) {12d) A T3 k] 1] 13901)
R Indreciual | previcua yeam e 1] Eh ] iy a 1245
1742 1z | e _wr
(1 51 (3] LFLOL ] 2133) 143 11 980)
_[25%5) . L2 | I _H1
[ 234 (6] (& & 01 Tl 13 116
Wiriep-ols cevmtd iy inshacuil imgairent mads
i PO yEars IT45 ] 374N 243 2472

1} ey imparesnt of Asans of fair valie
I Recoverias in 315 wgel raflschid e sMecss of e agresmmnt sem Linden? Capits! AT on M wiis of parfing of pan-perormng laans in Moy
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Note 10 Impairment of loans and guarantees for principal customer groups "
DWE Bank A5A
s o
M i i aryrew e
o wned cans ard
Famse [ PR p-dp- [T - umETIE
e anbe bl Mai eIl Wb bad Py Pl
Mﬂmw
Privine svd-adiealy (626} 45 163 1033 [B28) el g (18T
Transporiaton hy ses and pipelces
ool waaal EERARIEION 1] " 1 [EA1a] AT 23 L 1] {13W
Rk s [2aty 0z 2 {1u2y [T re 4 i
Wanfacteng el " 12 (G {Bas) T 1 L]
Earvizan L] 4 i (&) {2405 i} 3 {127}
Trwdn i 51 & (188 NP LT o 1 ()
©dl and gas. 10y i=1} ] 2l ] )
1 and (248} 53 24 {1eEj i B 4 18
Eiciifing sl corminasson 1402} ™ % (0] (R 40 3 L]
Pewer aned waled mgply (&) L} 1 (1] k] 1 B [4F]
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Note 11 Developments In impairment of loans and guarantees
DOME Bank ASA
018 2014
Loars o Loans ko
o Loanm bo =170 Losws o
_Amourty iy WO matan MAthbOnE  CuEomes  GolEtieas Tols _ imtictons  osoman  Gusmnisss Total
Imparmentas at § Januarg v S | . T it W S, | TNN x| B R
My i guairmimnt [ 550} 12y [URTT) 11 55 {B4) {1 559)
Incremed mmparmend (6544 g |05 {Fad 201 (LAl
Remasessed imparrann 50 B Bl B3 ar 8%
Wi povaed by EOU ImpEFTEal T4E3 4R T T 2a8 e B
Ehenges = indradiual imper—wni ol
] il ressd mrcdl k] n 4 ] k4]
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Note 12 Market risk

Conditlons for calculating market risk

Markat nsk is the nek of losses of reduced fubure income due 1o fuctuatons in market pnces o exchangs rates. The mek wises a8 @ conee-
foerce of Ehe Dank's unhedged tamrssclions and exposure in the lomign sxchange, properly, interes] rate, commodily, credit and equity
makets. The sk level reflects marke? proe wolaliity and the posdons taken. Crverall, markel rsk mpresents § par cenl of the

DNG Bank Group's 1030l risk

The DNG Barik Group quartifies risk by salcifaling sh-adpusted capital for indnadizal rak calegories and lor the DN Bank Group's overall risk,
see nobe 4 Riak management. The risk-adjusted capdal for market risk shoud, 3l 8 confidence kevel of 59.97 per cant, cover all polentl lnsses
relaled 1o maiket fuk. The model has & one year lime honzon, Exposure chided in Ihe model eould be ailber ithial exposure of mils and is

Imlﬂﬂmmmhmlm1ﬂ"mmmmﬂiﬂmmﬂmlﬂmﬂmmﬂmﬁﬁ!
lime: required Lo nealise positans it Nighty volatde markets and vadies fram o days for positions n the most commenly tracded currences to 250

Iroding days for Be bank’s investment pertiolio.

Finaneial inebmants 0 Ine OMNE Bark Greup sie drmided inle 25 el eategaties. Rk sdjudtes captal of tha nak calsgeries & calewalad o
it basis of expecied developmients in the value of an assel class or rsk factor. To estimate annual losses, the value of each undertying
matrument & semulyied coer 0 pariod of one yoedr. Subseguent bo hs, loases for each polentind realisation peiod ane estimated.

The risk-adjusted capital for marked sk n operations ciher than e nsurance decreased from MOK 01 billion at year-end 2014 to NOK 6.9
belban at year-end 2015, The man reason & roduced risk of losses relalod 1o the bank’s pensian commitments. There was a cocine in basis
swap risk from Irading acthvities due 1o kewer volatiity. Mark.lo-markes! adjustments of swap confracts enlered inlo in connection with e Group's
lorg-lerm financing of loans. basis swaps, are not included in the measuremnent of risk-adpsied capiad for moret isk. These contracks may
haee tignifican] effests on Ihe ceounts fram one quaner b the ned. Hawever, aa ha cenlracts ame gerarally held o maturty, hede sMacts will
be balanced oul over ime

Mote 13 Interest rate sensitivity

Interest rate sensitivity for differant time intervals

The valuse of ilems an and off the balance shed & affecled by nlerest rale movements. The Lable shows pelential losses for the

CiNE Bank Group exciuding Baltics and Poland resulting from paralel cne percantage poni chanpes in ai inferes! rates  The calculabons
are beesed on a hypothelical stuaon whene infterest mle movemnents in all correncies am enlfavowrsbls for the DAA Bank Group relative o
thr bank's posibions. Also, all mleress rabe mavements within the same infenval will e untrourabie for the banking group, The figures wil
thws refied maximum losses for tha DNE Bank Gioup

The calculations are based on the banking group’s positions as ai 31 December and market rates on the same date. The table does not include
admariestrative iFrieresd rabs nak and inferesk rale dak Bed o non-rlaresl-annming asals

DHB Bank Growp "
From From From
Upia 1 meindha 3 months 1 year Over
Amounts m AW mian 1manth 03 manthe to ¥ ywar o e & ymam Total
M Deecember 2018
HOK 374 35 G A5 420 218
WD 1 L] (] Eed 3 ]
B o 5 i k] LF] x
GaP [} =] F. ] 2 =
BEK BY - i B 1 L
Diheer curtwiices 1l 2 3 -] L 55
A Dacmber 1014
HOK an L] ] m 28 "3
] e El aF b g &5
ELR 44 T 2 & # L
car Ll ] 3 L] 1 .
EEM F. | At = ] I 19
Oihier curmncst b 1] 17 11 ] 4] xr

1 T Sgores do nad mclude Lo coeraiom & Befics and Dolerd, snd e o the Feaf eidcad dor DIV Bank ASA
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Note 14 Currency positions

The table shows nel cuftency posdons as af 31 D e, shcludmg lnoncal & 1 a8 delined by Moiges Bank Nel positans in indeodunl
currencips may repeesant up fo 15 per conf of lhvhl-mrrmal Aggregate curmency positions mist be wathin 30 per cent of eligible
peimary capils Foneign exchange ek retaled b irvestments in subsidanes & included n the cumency positon by the amaoun recorded in the
sooounts

ONE Banrk ASA ONB Bank Geoup
Fied ey posions Kol currency poshone
3 e 3 D 31 Dec 31 D
A0 RO gty iy WGV ey IS A
W21 [Eal] 1:s] ) ]

[ 4] 108 EuR il (1%

" 1w GHEF 18 "

4 (5011 SEX {16} 4

] [Fal] =1 (ral ¥

] n [+12 1" ]

128 [Eh} JPY |y 138

] ] [a ) L] an
) (18 Thal foregn cuentes 118y [FLLT

MNote 15 Financial derivatives

General information on application of financial derivatives

Fimancial derivabives are contracts sbpulating financial vadues in the form ol irderesd rale fermns, exchange rabes and the value of equsty
Insinaments for faed periads of tme. Comesponding coniricts stpuialing prces an comimadities and indees e also dedined &5 inanciy
dermvalives. Derrvatives include Ewaps, farkaid contracts and optioha as well os combinalicns theeedd, inchuding farsand rale agresmsnis
[FRas), Arancal lutures and sgresments of e transier of secunites. Financial dervatves in Me DNB Bank Group ane aded bo manags
ligpaschity @nd mariet nek ang@Eng frem he banking growp’s ordinary operabons. In addiion; the banking group empéays financal desnatives
In its -oan gocound reding

et the counter™ (DTIC) dersalives are eanitacts enlede] inlo outtads an axchangs. The conliacis a'e lalal-made according 1o inveslos
requinernents wath iespad 1o (he undaryng object, o y, pricE, 1 {mirna mndd matunty. The advantage of OTC dervatives i thal
cusiomens ane ol Brded 1o standandssed condracls and can bay the precise posdion ey wish. The daadvantsge comparsd with The
standardised marked i (hal i can be diifcull 10 find ciher contracting parties and o ol (e conlracts n thie secondary matksl

Th foliowing derivatives afe om ployed for both Ireding and hedging purposes in the DNE Bank Group
= Foward conlracta’ & conbracl 1o buy of sel inleres] rabe lerms, amounts in foregn cumencies, shades or commodilies on & specified huiure
date a8 a fed prce, Forased contracts are Lalor-made confracts aded botween counlemarties in the OTC market
= A= agresments Gal i the inlerest iale for @ ulere period for an agresd amount. When (he contrad matures, only the difeience
batwwan e agreed interest rale and e achual maket interes! rate B exchanged
- infereal mde fufwes: slandardised confracts where the counterparties agneo 1o exchange specific infereal mie instrumens al a fined price
on a specified dale. The contracls are traded on an exchange. The value of inferes! rabe fulures folows the price Brend on underying
Inbereat rale mstruments
= Swaps lansactions whede hwo parties sxchange cash fiows on a fixed mmourl over @n agreed perod. The majordy of swsips are iailor-
made and traded oulside exchanges. The moal mmponad ypes of swaps sded by DNB ars.
Inserosd rale swaps n which fived inlerest rates are sxchanged for loating rates o flioating rates ane exchanged far ficed rales
- Ehoss-custersy mberesl e swaps in which parlies eschangs bolh cumenty and inledes) payments
equity swaps m which inteiest rabs mtums am eschanged for eoquity rehims
= (Opfions: agresments giving the buyer Bha fght, bul mot the cbiigalion, to elher buy {call optian) of sell [put option) a specilic quaniity of &
Brancial inglrument of commodity at § predetnrmined and fived price. The buyer pays a premeum o the seller for this right Dpbions ane
bradied Balh a8 OTCs (talar-mbde j and a8 siondardsed conbracls

NE BANK = ANNUAL REPQRT 2015 + @
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Note 15 Financial derivatives {continued)

The tabies shew Raminst valuss on irancal dedvitves seoonding 1o lype of Sarmative a8 well & posEhe and negalve market values. Posilive
markat values are enfered as assots in the balance shoat, whereas negative market values ane anlered as babiltes. See nole 1 Accounting
[principies for o mons defniled descnpton of menswiement of linancial cervatlives.

DNB Bank ASA
31 Dwommbar 2013 31 Dwcermbar 2014
Total Powlvne Negaive Totsd Postn Tegalve
rianinal it Mo nomine [ LT ke
Armounts im FMOW milion vallss vk waba VMR vaius vahis
Interest rale contracts
FRA-poTEE 23007 1310 132 2E13508 Tt 22
Bwacs 3 379 SER 100 387 LERFE] 1774 004 120118 004
OTE epboni aTa a4 M 6280 1o L
Othar OTC contracis 1687 at] 1.847 1]
Toolsd irviee wat it cotrmcty _SESI0A2 02388 DA 46008 133363 _123M
Feroign exchange contracts
Foiwird comaca 117 600 L] 13 ThD 246 g8t 2313
Ewvagm 2 a7 47 978 L E-el ] 3 153 D06 L1 pooaT
0T optior 190 08 Tia 510 el or ‘wir
_Tisiis i @ ichunge onitass ISiEEIL &7 258 101 32 3357 004 5 85D 103227
Equity-related contracts
Fonwang conyncrs 7 B96 1 588 WS " 1056 a5
DTG epboni 73] .o 1 3 155 115
Toolal OITE deraties &7 1678 e 12 630 Tini 59
Fulumes 28T ra = 2gn 1 1
Opbors - 2TES 5 BT 38ed L =
Tetsh wsehange-Ided conimc 56 8 174 £01 T 81
Tolal wguity-rolaied conliach 14 410 1T 0 53 2180 B
Commodity-related contracts
Swazn_ Mans L1 1] aam 71T (£12d
Tols commmcrity wlaled confucts. B 488 5 543 5378 &1908 7171 BATT
Collateral pledgediteceivd
Telit exilameral plecigadinmenived L ILAN L - s sy
Tetal financial BT ET2 FAITIT 260 518 B {83 518 48 TER T4 Ak
Of winclr,  Appied for hedgeng parposes 47 00 12 403 Lo 11 05e 13323 L1
- Interat rabe Baase 1150 323 12 803 385
Copigs-Earrmnsy sfenes! tale Junps TS =08 & 508
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Mote 15 Financial derivatives (continued)

DHB Bank Group
M Dwcemearts 0 0 000 0 0 MOecemmerdd
Totl Fna e [ Total Posrve Faspabee
norranal il makel nomenal market el
Interesd rate contracts
FRA-COMmeS I 037 1340 1282 2B 508 I 2068
g & B3 5 o7 540 BE-TD3 1300 88 LALN TAEET
OTC mosone LFE 47 v 2 &1 103 1]
Orpeer OTC conracts 1 88T Pl ] 1Ay L[]
Tekal intmre al PR COMIACS 5266 751 L. I EBE1H LELLE Lol R 81508
Forelgn oxchange contracts
Frorewd cuniracts 116 504 LEL ] 1263 152 0M aamg 1358
fFamse 2 Crimd 40 185 403m8 2 BOT 022 SO 95 41730
Q70 oobons 100 108 fi-:] i10 i i BT
Tetal B cord mtin 131 140 48 BT1 A2 1T 3027 748 B8 500 4% 003
Equity-related contracis
Fermud sahiract 7 EgE 1 888 a7y o 1 658 ATy
DTG opfons L-r4l L 10 L) 155 115
Tolal OTC dornisfires 8718 1879 B8 Ll FEIT 580
Fulures 2897 e 108 29N 1 1
Dgota 275 38 | - B | P .
Taksl sschangs.rsas eomirwct 5 B3 (L] 174 ATy ™ Lil
Toinl wuityrefated conirects 14 410 114t 560 {14 21 Gt
Commadity-related contracts
Ewmpm [ ELE Ll e E S | .- IR A | S
Tetal cammesty reiatad cantracss ELE T 1 sars  arew AL B 4T
Coliatersd pledged/recelvid
Tt polialprml phacigacitecaiveg L1 38155 okl 53063
Tetal Arancial T Al TET 3 3T 154 67H T 368 553 238 339 188 230
Of wiach  Appled tor hedging purposss 4 241 A7 408 w34 A ara dr ray 1400
- ireroal rafe st a2k nr 40 9860 =T
- Cmas-cirmaney wlarail rale dwia i S04 ax L]

Use of financial derivatives in Markets

Markets scte g maiks| maker and o obliged o fumash bolh offer and bid prces. for speofied option, lamvard or [ulures senes wilh o maamum
affereniial bebwean the oHer and il prce. iogether with & minmum volume, Markel makers shadys irade for Iheil owi Sccount. The puiposs of
tram Bccoun| bading, in addilion o being & maks] maker, im posstan lakng, which means infentonal nsik-taking wilhin Ehe loresgn exchangs,
Intereal rale amd equty makets i sehieve profits anging ham fnourable proe, exchangs rate and index Nuciuations. Adstage, hal & pront
taking from fuciusatiors in prices, exchange rales and irdices for the samse produsct in vanous markets, is also par of own-account irading.

Customer rading entals sirecturing and markstng financial dersealives for cusiomars, enabling Them (o tmnster, moddy, @ke or iecuce
piEvailng o expected ik, T magnity of defivilvs insscbons rebile 1o cuslomer g

The: OME Bank Growp uses interest mle and cumency swaps o convert loneign currency bomowmgs indo the desaed cunency, As a typcal
examie, he bank aises & loan ineura, wiveh @ swapped to LIS doliars thvough a basts swap by this case, the bank will pay a LIS doliar
Inferest male based on o swsp curve pnd receive & eurs nieres! mis reduced of Posised by o magin: These demvatives ane carried ot
fair value. There may be signficanl vanatans in e valie of (he basis swaps from day to day, due fo changes in basis seap spreads. This
anhetiged risk couses unreakssd gains and losses. For the year 2015, here wes 0 NOK 2 B35 miion increases in walue {poailive effedd on
prafits), compared with @ NOK 354 milion increass in value in 2014

Use of financial derivatives in DNB Boligkreditt
The purpose of emgploying Rirancial dervalives in DAE Bobghredd! in o uncover amd reduce Toreign exchangs and interesl rale risk.

Risk related to financial derivatives

Derivatives are iraded in portiolics which also indude halancs shoet products. Tha markat risk on dorivabiies is handled. manitonsd and
conlrolied as an integral part of the markel risk of these pabiolios - See moles £ Risk managementd and 12 Marks| fish. Deibvatives ane traded
with many different cownlerpariies and most of these are also engaged in other bypes of business with DNB. The crodi risk ansing in cannecion
wilh dlerivatives Iradding is included in the febal cradd risk ol the DNE Bank Group, Mol agreamants or Bilsteral sgreamsnts on collitaral se
enbened info with a number of counterparties, fus reducing credi risk. The auihoriies’ capital adequacy requirements takoe into account such
agrosments, reawbing in o reduciion of capital adequascy fequinerments. See note 5 Credil risk for a deacnplion of counber-pary risk
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Note 16 Liquidity risk

Ligpuisefity sk 8 e sk thol the DNB Bank Gioup will be unable 1o mesl #s payment obigations. Overall liqusddy mansgement i the Goup
emples that DNE Bank ASA s msponsible for fundng domestc subsdianes, as well a5 miemabonad branches and subsidanes. Liguidity risk m
mansaged and messuned by means of vAnous Mmeasisemant lechiigues.

The Board of Direcions hos approved internal imils which resind the shor-lesm maturity of labides within diffement time fames, The vanous
maluntres are subgecl ko siress fesbng based on a bank-speciic cniss and a sysiemic crss and a combination hereal, and & contingency plan
s been estibimbed o hande marks! evenls. in adddion, bmits have been approved lor siructural liguidity mik, which mples (hat lending o
customers should ianpedy e financed Mnowgh coslomer deposis. subordinaled capitad and long-lem funding. Ordinary senkor bond debt and
toveed bonds dre the mbgor souices of Ionf-lem fundng. The banking proup’s fato of Seposis 1o nel laans was 62.5 per ceml 8t end of 2015,
torem from 657 por cenl @ year aadier. The i@t of ceposis 1o net loans in DNB Bank ASA was 127.1 per cend af end of 2015

The shan-teamm furding markets wers genarally sound in 2015 bor banks wilh high credil rabngs. As US money marel funds need 10 sdagl o
upcoming reguiations, long-berm maturilies wene nol @ attraclive as they used o be, Combined with inpreasing demand for lang-tarm
FueLiments amen bomowers, this resulled i BN IRCS@ISE i pHCeS in e Secand hal of (e yaar. DB had ample sccest 1o shodt-tamn funding
Ioughout the year

I thea leng-term funching markets, here was alsa @ healtty supply of cagdad in the frst hall of the year. However, as e urees! in Greoce
increased as summer approached, the fevel of activily in the markel drapped significantly, accompanied by rising prices on new issues, In
Septomber, the lovel of activily picked up. though mamns widenad. There was a genera! increase in marging for both covered bonds and
ordinary seniar debl theough the second half of 2015 DNE had good access 1o jang-tem funding througheut 2015, bud the cost of new lang-
term funding s eupecied bo be higher as 2016 progresses

The shori-benm Sguidity requirement. Liguidity Coverags Raio (LCR), remained stable ai abave 100 per cent troughout the year. Alend of
2015, the total LCR was 133 per cenl, wilh an LCR of 31 per cent for eura. 118 per cenl for LS dollars and 48 pet cent for MOK

The average remaining tenm io maturily for the partfollo of senior bond debt and covered bonds was 3.8 years al end of 2015, doen from 4.3
YEArS 8 year samer The banking proup aims 1o Schisve a sound and siable matunty structure for lang-1erm funding over Ihe next five years
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Mote 16 Liquidity risk {continued)

Residual maturity as at 31 Decomber 2015 " ONE Bank ASA
From Fram From
Upin | manth 3 mantta 1 Crvmr o fisd

Amours in KOH mifion 1month o 3 monihs o year 1 & yeam S ynas Uy Total
Assels

Cash and dapoals wil caninl Banks A6 /D04 18 00£
Chom brom creid nattutor. 415883 =] 19057 40831 5T B BT
Laan I cslare 180 148 T4 6 71842 103 W 107 764 11 ToEy ol 17T
Commesaisl paper snd bonds ol lasr value 31009 Bda 4004 a2 558 nm o R
Cormmescinl paper and Bonds, freid 10 meksty 1685 AT 48T 19462
Shirnhaidngy 130284 1030 2
Crrme ety J0RE 058
Total GOS0 Frog L] 115 8o pl 254 245 o] 1715182
Liabilities

D 1o evadil inamiulioss FE1:433 32 429 2142 IHETT 4Ty PET 318
Depouts fram cunlomey 896 223 &6 113
Dintd sacarvion inkued mm™ oo TR T 153 A2 -] X0 838
Craer baktsiiees eic. [Laz] 14hy 2 4 504
S nmaied 'oan cagnal 4T - L _Fam
Tedml 1 97281 136 840 45 ENY 22370 17m 1274 333

Financisl devivatives
Fingrcisl dwrivatives. grona petiwment

‘ragrreng casth Aras 678 A5 STE T G &1 a16 A0 T TATHOTE

Origonyg cash Sows o748 050 Lo M 2y L2 L ] 387 810 2 B30 240
Finsncud demalns. nat sesioment 5% 1141 ame 219 7884
Teinl Anancial durials TET2 ins 605)  (@REe  (17033) {34 581)
Fesidual maturity as al 31 Decorber 2014 " DNE Bank ASA

Frem Frem From
Lipta 1 ey 3 manti 1 st Ohvai i frde

Aty in WK mdicn 1 manth _in 3 monihe a1 e In 5 ymam 5 ymary haity Tedal
Assols
Canh anet drpon s wit centml Banks £ 5 53506
Dium from crect nasatiom a5 afa 190 12 416 i Bl 1313 o 005
Loans io customers 183 887 T8 B} £3038 202 828 20743 |8 B&2) T2
Commercisl pagsr And Bonds wt el whius T 3488 WEM 128 283 MIm 207 708
Commueial pape nnd bonds. teid 10 mately 1284 30 68 e
Sharshald nge 1oy 81704
D mme arm 831 3808
Teml seagos  iTeesy  ss0ss  s6W0 293007 S0M3 1778
Liabilities
Dham 10 crechil snathitors FLl e ] 4 M0 LETT 19450 a6 5
Depasity from amtomes g ] LR
Detd securmies insued EJ 853 a2t &1 687 Fa TAT g3 681 355 aRY
oo liakln wie. 1002 1768 67 2035
Sutmrdratnd ko copial 4 17 18747 AT T8 ATH
Total 1203437 9 81 & aar 107 b3 il 453 1 580 344
Financial derivatives
Finenoisl dervalives, gross sefiemen

roning caah e B30 008 L= rl. a0 1A &l BAG 358 318 287 440

Cutgrnig) s e 611 7e3 LR L o 37T E ] 2600 738
Fmencisd dereatives. nel setlenemt Ak e {572) 4281 3527 & 010
Tatal Smancial demeabves 0072 LE {0} LR dd] [r=RAL] [ral- .}

fi MNomnad e infareal paymesnts i exoeds of scoied el are acd inciuded on [he hadance shesf caln
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Note 16 Liquidity risk {continued)

Residual matwrity s al 31 Decamber 2015 © DHE Bank Group
From From From
Lp b 1 manth 1 monera 1 yaar Chems P omet

_Amgumis m NOW milion 1moeis 5o montha o 1 year 1a S yaars f yars. LTET Total
Assals
Can and Secoats i oeere hanks 1|7 "N
Crsm Broen cimedit inatibdona T AR 103 538 424 il ama 2T 4T
L'l 't CimtnmETR TR T 104 A1 e 135 T4 niar {2 a4} 1532 10
Commercad paper nd bonds o b velus 1 [T V] P v 1115 ma 208 &9
Conmraroad pag and bonds, Paid B9 smaluniy L] 17 487 10 12
Sranifaldngs 14 1D D
Ceher sxpety 058 100
Tt 88 e 17038 120453 iT 60 655 AT0 118 F0BLBAY
Liahilities
D b it inabdLtons I Mags 4] 15447 k1 161 25T
Reponin llum ey 95T 5 BT A
[hestit moscaoriim s S p0n 133 608 ™ ara 34 55 14 TSN
Ctha Lt slc -] 3865 o] & b
Tels 1 LD ETY 145 753 72 576 a8 o f: e 1020084
Financial defivalives
Firarcal dernntern giovs seleret

Inneming cash fiaws 53 S0 432 I EIER I AT 105 FEoI FaL e

Chigoing cash fows G50 430 07 344 28 ALY IMewa Fy AT
JFeuptatiy gk oiwnd (ot dafieniant it Fal 8 3 g7 M EST 12437 A1 BaT
Testail f i dsrninm L5 4353 L BE1D asn 3
Rosidunl maturity as ot 31 Decambar 2014 " DHE Bank Oroup

Frem From Fidre
Lig b 1 wanth 3 matha 1 ymar Coemi e Fusie

Arrgymis m NOW el trgeit ks ) mordte Biwe o mes & yaars 7] Tt
Asgels
Cath and deposts with cersal hanis SR 506 SH 504
e from credi instiutons ot i oot e FrRH Lk} 156 578
Liowsren Ay cumbormens ik Sl &1 A8 a0 504 200 TA el {2 1583} 1486013
Cotwraezal [t iha Bcnds & [er vl 11530 JE0 7 ThS 118 71 a1 88s 163 98D
Cosmwvwrcaal e s bends. Fartd 55 mabuily 1244 e T
Sransralangs a 15 166 (L]
Dthar asasin Iite f-r1] 3604
- 2 el 1Dt ipe =L By noe STl
Liatsilities
[ 5 crecd saldyton s Frirg 4 803 ERE RS- i) 488 1T
Dwposits Nom cumiomens. 50 &M 050 634
Db securioes issoed B3 853 |--Fall 10T DB 1S 51 540 TG 458
Othat Lmbires sl 100 1786 T 5038
Sutmzriinated loen capdal A §yr Th 4T 4T UL
Tedal 137 = 167 T3 15418 T 1T AT 1674 630
Financial derivatives
Firmroal dernobees QIoss EeEmmend

irumeing canky foes 26 S &2 128 35 04 A O 2 OGS F 220 GG

gty cash fr B0 3T P18 658 RERE ] A8 3T TS T3t E3
Frrareal derreaten nel vattierent 1 14m 41T 21 g 14 828 44 573
Tecta firusrecond chaertives 20 547 21 6 56 48 SR 51 887

Tl Womeal Ldure minmesd payments i arcess of sccrusd inferead ane ol iackaded

DNE Bank ASA Credit lines, commitments and documentary credit DHE Bank Grows
3 Dex 11 Dec. 31 Do 31 Dex
B e uik] _Amaimes jn WOK mlllon s Euild
074 31 =7 Urutiind crmst ines sie. urenr 1 yeer IED 10 250843
FE L ] 115 g5 Unuiled credit ines slc. over 1 ywar 344 367 351 903
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Note 17 Net interest income

DONE Bank ASA
1% 2014

Rirorske: Recoied FReoce ded Recoide:

i o amorismed nltar  t omoresd
Amoursts i KO mibon wmi poat ! Toksl e ot " Total
Iitigigss on amoures due froen ooadd iIathions 2004 1754 31838 2248 e 4 a3
Imnrnal on inane i cutssmen m 5004 51075 4T AETE FOR F
Iriminat an i aned gu 7 ddty A50 58 AT 555
Imimess on oommacal pepE 800 bonds i (e valus & Bo 4B b1s3 15
Imisreat on cormmareisl pape s bonds, hatd b matieity il ] i F] Bl =214
Frot-ared hans sl 3 T 23 1 T 4T
Ot imimnesd incomm [0 B 4 521 T 606 1 1813 IR 2851
Total interesd Incame 847 ek ] 38287 T & b k-] i a8
Imisrent o AMGLUROS s i CIeE NEEURONS [ am (e i1 ) 1 857) 263} It 2%
lidiigit o dupols Irdim calamen 407 I8 Te5) 029 1 113 4048 Y3 T8}
Interend on detl securties e RE k1] (V&) o) [ {1 BT} 8- 13
Interest on putordnaded loan capaal [aa) 530) (B [ad) 1528) 151}
Guarsries fund vy |678) ) iB4E) (B8]
i iyt eprrs 4o 1353 1095 e a1 (75,
Yatsl intarasl acpanas 93z (12D (Mo (M0} (\GBoB) {3004
Mat inderes! incoma 4 % 0 me e LELL] ALK LH Al L
OHE Bank Group

s 2004

Hepnres Fecomied Hangeded RBecnrdes

wllew  &f amorised ulfwr ol smorteed
_Amoeesty i KO miftion ke ooal Total WA oot ™ Toktal
irvimreat o AmoUREs. gus o credi insShions 13 pil] 1 GO8 1511 e 1842
Imimtent o lose i cusloms 3458 4% 447 49 0ar 4709 | 57420
Irdiigil on irsalivd warm and g E1D a1e 843 [k
Intnneat on commencisl pages &t Bonda al far walus 43 420 450 4 180
imreat on oommeical pepE @G bonde, hald bo maelwry I ki (213 1]
Froeg-rad fees #ie. 15 s ] 1y ] g R
Ot i rpat Income: [1845) 2SN LE A 1| L R | AL
Talal inlefeil Incame T 5 a7 ey a¥r nm 1882
Imtreread on ot o cred s [varm (LT 1358 (A IRL 1338 i1 T8
Inipreat o depoans from coslomens (487) | Be) 8 453 BN {13 334) (13 881)
IrRinaZ o debl A curties i 13 174) W B35) {17 80 314 i@ 485) 128
ittt on seordinated ivan capaal [38) {531) ) [44) 1528} &)
Baargrties fund bevy f1.74]] [Lk] [maa) (e
Corodr inviirmal @i a112 [F-L ] TH14 B4 201y [1F)
Telal intarest expenses (775)  (0485)  (2226N)  (440T)  (ee6T) (W04
Met 5 4TS 30 060 35 538 AEE 28 0 A2 60T

1] leciudes Pedged faims.
i Dkhes anfares! Bvpenian nciude infansal fele acunimen i resuling fom mlemes! fale nians enfaned oo Demeelioes s fecocied af fer veiue
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MNote 18 Interest rates on selected balance sheet items

DHB Bank ASA

Awaige FRaTELL e Aanrmge volume

1 i gt b MO erilian

_Armounts i NOK mifion 05 il . 2] 2014

Assals

s e credi inaiiutons a4 e B 624 163802

L uakengig EE ] £137 719068 EFR D

Corevarsisl papes and berds 113 23 225 260 21 T
Lizhdlitios

Diuse by el instlidaons o s 407 055 3 435

Deposss. from cumicmers L] 148 1 00T AT 846 To2

Emeiiffian malisd orr a&f 58 038 36T 289

DNB Blank Growp

Awwimgps iierwil iale Awpiage wilume

in pot cand it MO millien

Aty i NOK meian s i1} L} 014

Assats

[hep ®pen crwd insthdmne el s 247 358 T

Lissaem 40 cuntoment m Al 1500 TR 1382 551

_Commarcal pape: and bonds 214 o] 200 547 N7 608
Lishilities

Du 2 crpdd instautony a4 080 331 657 291 074

Depoal from catla=er asn 141 108270 L]

Sacuifies maesd 151 188 BT TES TERITY

Tl Average iaterest rafe by par el A sals uladed a3 folal mintesd @ NOW Ry ihe specile products i reiatien o ihe appurfenant mmnge capitel

Note 19 Net commission and fee income

OME Bank ASA IDNB Bank Groug
2014 2015 Ay 1 (WO million NG 2014
3374 jirs Meiay iraeades fee 1556 J4£50

] o Faen on aussl manageran) ssroces 357 - ]
M3 ME Fasd 07 CLSEDOIN RaTVDER filia ] kL
s 257 Fets 0N securties bmking e L]
43 437 Corper shi finans m T40
] o) intethank fees Fy ] L]
(k] L) Creiit broling commseons ELal (55

s -] ME SasE COMUTURLAONG Of PEUTANCE Broducts a2 17
Feea on real eatale bicking T30 1o

525 4585 Sundey comminaions hd fees L] L]
LRLF L] Total commisaion and fes income e A Bk
i1308%) {1 B3E) Moy Irandded fedd (Y &anap £1 3485
(18 {72 Faa on cunliodinl services 1174} (163
(L0 i1 Inteihank fess (L3l (L]
(] s 1] Creit bimling commmssions [r iy [ 1]
(18] a5 CimITHERDn o e &A% Of FELEROE Frosocls fRh) (151
(2415 [&2ey Sundy afell e o Lahbing satvces i [A]
e gem Tatal commission snd fee expenses oic. @ i
354 5956 siwl
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Note 20 Net gains on financial instruments at fair value

ONE Bank ASA DHB Bank Group
e s Amounts in NOW mion 208 oL
177 518 Frmigh snchangs s leses sl decatives BES 230
§ 450 {1 543) Cormmancisl pagat wnd Bonds {1 552) 7486

imn 5 Shareholsings 52 7
5] 56 Other financal ssses 3 3
1 ke Fnancial ke L. 1 A1)
3180 3853 N g un Trigneal imslrumanty, rmdng 68£3 1801
Lk [rall] Lioans of s vallin iR 1 556
172 i = 1] Commeioal paper @ bonds (LR il 1615
1725 243 Shamshskangs {Baj 135
=R} A Francisl Sabiey 3807 L1478
1573 {1 3521 el g on Fnaneal mslrersnts. Seegnaled o ul Ter vy (LN 1628
2006 32583 Financial dervatves, hedging i 055} 15 par
i ] FAANCAl ERsals Fdged Aeme 12 )
) ELE Francial lataties, hesges ters sozs  (ees
) 36 Ft1 gaina o hectad ferna "' i 482
858 ey Francal gannises ars re
408 &y Diestnnds: 158 ath
5061 L L Kt gaina oa financial instrumssis ol fair vaus B Eand
P Wit peapect f hedped lladdter. She hedged riik @ reconded af far valve. wide the meer of Me inad iw ded al died coal Denvaiies uied S

g A reciddhedd e vilar. Chunigees % fF vofum slaig hees Mo el are e sdnlid D Fnasele! dwiivalieid, Aechpsg. Naf garss o haoged
fnance §sbddey moiude armodizsdon of fee values on o ! Freigy onatpn.

7 The DNE Geou sses hedpe aseoanting for ang-fem Domswangs i fomgn cuenay i TA Baighrodt! and DNE Bank 454 Lsans ane bedges 11 Mrsugh
exlenp comrmcy wihere e i @ cormiEon betwren cumenen indeesd rete Sowe and the aipeg nafrment Ad A fene [T loars eee raesed. Mavkeln
conmitess wiaiher 0 mnter 0 8 Hedzig FRAIActon for INe et Dan bated o0 e (o' Aegn i BOSTOAS and the deitang alaml e
axpatums for e doan

Note 21 Salaries and other personnel expenses

DHE Bark ASA DNE Bank Gresp
i 2015 Armsunts in NEW meifian 015 e

{5:41) 1T Salares {7 60 T 340

{BEE| [:s4 11 Empagars i niribe [n 134 1080

T b ] P wepanies ' i [l

235 (M5) Reshuctug dagarses 1362) 27

1583 (847} Other pernoncel sipenses L] {086}

. Inm {7 2451 Total salaries and ofhs persooned cxpenses [2 140} {30 098]
4 877) [5-259) Y Ofwnich Oefary safases (] 5 820)

781 an Porfarman:a-saded far (f 287} i 268

Bl Mo Eoth quasetes of 2015 DN decided fo chings the Bank Groups penson scheess e o delnad-banslf fo 8 defned-condrbubon sshemm mith afacd free
Decamber 3015 Tre change includes the majonty of its smplopess in Morway wio e mambes of the Bank Group chossd defined-benaft scneme The
chiigs muiuded in @ ere-ome s of NOR T 808 miian aad 1 770 Ror e Bank Grougt and DWE ek ATA mepec taly which sgduzed e sevods paviiion

cast

OME Bark ASA Humber of employeesifull-time positions DHB Bank Giroup
04 s s 02
L3 T8 Beurmber of empey el D I 11T 11 257
Bar {15, + ol wiwch nasmber of ampicysss sbrosd kR I
THa T a8 Bumiver of empiopees calodated on o ful-bme boss o ot 31 Decenber 10 80 18854
BES EL] - ol il naambes of Bmpitypsss caloulsned on  tull b basls sbrney 3078 31E3
EDME 7843 Suertngn Fushbe of et 11130 11344
7663 7 583 Awstnge rumber of ompiopess caloulsted on a full-tee basis 18787 18 835

1) The redecten i eunbed of emolyesd end number of pingopees caltulided on 8 Li-bvse Dol fee JOT safecl eablaiuneg 7 e B gt
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Note 22 Other expenses

GKEB Bank &54 GiKA Bank Group
214 Foi) ] ATRIUTER 41 O el J0ES i
(12:8) {1370y Feea'! 1 &7} (1304)
i1 ) 2 184 T arperias 23T [t ]
EME) (Fral] Postngs and slscommunceony EH) 2TE
(E11] 136 Ot suppliss [5.14 (=]
ST 1" 11 Marketng and puths masnns [k L]
AL ] (Fil 1] Tiuval wxpusrnien ani (243
33 (1T Paimbursamend fo Mooy Post for trareschons sveocted {1} (rad ]
(i1 ] Timining sipenses (i) (=13

i1 248) L1 1655 mmuwnmﬂwr |1 355§ i1423)
[EA) [T} Opeeuting aspansss on machineny, yehicles and ofics squssmant {10y (103
(4531 I5t3 OFwr opareing eap 1Ty (1L}
wary s Tatal other expemses [ )

7l Syalems devaloprant Gee ol SO PO mien ot DWVE Bavk ADA and MO 290 mion foe the DAE Bank Geoup i 2015, comaansd with NOW 880 malfias
nna NOK BB raficn, reapecinely, o 200

I Goxls minting o Aased ey wees NI RS milion and MOR T 042 mdion mapscivaly for DVE Sank ASA s e DNE Sank Groug i 2075, compasd
wath NOK 1 Q0 milion and WO 1 11T madlan s 2014

Note 23 Depreciation and impairment of fixed and intangible assets "'

ONE Bank A%4 DRE Bank Group
4 AS Ammurdy  SOK maion Fiih 204

i1 3163 (R ] Deprecation of machinery, vehickes sod office equpmen {1 &5XE 1348
421 ATy O degrneiabon of ngdls and inlangbis sussin [ L+rfl [-T+]]

181 [B8) v 1 of capninhe) oy o 8 4
Imparess lossen for gondwill i

[ (1t v srpsmirenand of hamd el intergpbie wusats (L] i}
(1.948) (2 a5} Tatal depreciation and impalrmont of fived and intangible assets (2168 g

1) Gee oche 37 intengedve arests and node 35 Fred azsei
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MNote 24 Pensions

Description of the pansion schemes

Up urddl yoar-end 2015, the DNE Bank Group had a defined-berefit cocupational penson scheme for ail employess n Norway who were
amployed in the Group pror o 31 December 2010 and a defined-conirbusion scheme for o employees smployed aller 1 January 2011 The
delinod-bonelil oocupabonal pension scheme was in tha form ol a group pension scheme funded by DNB Livslorsiknng AS. Pension benefits
inctuded rettement and desbidy pensions. Ful penson epiisments required minimum 30 years of pansionable getice and gave tha nghl te a
relremeni pengion comespandng io the difference botween T per cend of the emplayee’s salary and estimated benefits from the Nasonal
Insurance Schemsa. This pensian Scheme was in somphiance wilh the Nonvegian Asl on Docupabonal Panssand

Ut year-and 2015, he comiiiiiboh rles for defined-ooribildh parrions wihe (oS followe).
= Salary representing 1-6 maes the Matona! Irsurancs basic amount, G- 5 pat cenl

= Salary representing 612 limes G B pes cent

Ther bariang group has no defined-confribution pension scheme for salares exceeding 126G

In adoston, arcund 400 empleyees from the former Postbanken ane covened by @ clesed group penson pan i the Marsogian Public Serace
Pensaan Fund

The defined-benefil occupational pension scheme eslablished pursuand (o the Norwegian Oocupationad Pension Acl was terminaled on

31 December 2005 Thia implied that ol members of the defined-benetit scheme were converled ta the defined-conbribution scheme and that
paid-up polices were ssued for carned entlements Pald-up polcies are aleo ssued fo pensioners. Emplayess who are on Sick ieave or who
e parnally disadiod wil remain enfoBed in (e dafined-benelil pereon schemea unlil they are reported Git far wark of sta dasing @ retirement
pensaon. Employées wha ahe membets of the pensicn plan in the Nanwegsan Puble Senice Pension Fund vl nol be affected by the changes
Thir clossny of B defned-benafil scheme educed pension commitmianis in the bank's balance sheel, Wil a non-recurmng effedd for ONB Bank
A and tho bansing group of NOK 1 778 million and MO 1 808 milion, which neduced pension expenses for 2015 in the income stalement
As of 1 January 3016, al of the banking group's empoyees In Monvway, @part from members of the pension plan in the Norwvegan Publc Sanvice
Paftean Fund, wil be anrolled i the bihhing Goup's defnsd-contiibution peidion scheme. The camnbuben rates for e fEw selifid.
contribution pension are;

*  Salary representing 071 bmes G 7 par cenl

= Salary represerting T 112 times G 15 per oant

As of 1 January 2016, & componsation schama was established kor omploynes who wirn eniolied in the closed defined-benafl schama on e
conversion dile. Tha compensalion schems (s siuciured &8 o supplamentary, contibulion-hased ditec! penion scheme The scheme includes

@ BEvingS plan which_based on apgroved tems and condilions, s to give (hie ndividual smpioyes @ oG] pEnsion capilE when maching the
ape of 67 cormespancing 1o whal he of sha winid hove fecerved if the definad-benefil penaion scheme hid bean retained

O 1 Januaey 2008, new rules for disabeity pension adapied 1o he rew deaabilty benefits from e Nalional nsurance Scheme wers airodices)
An of this dabe. tha disabbty penalon sohismes was chanpsd o indude

= 3 per tenlof peraionable intome up o 126

= 25 per ceht of G miximium 6 per cent of pensionatis icome, ujlo 12 G

= B por cent of pensionable mcome in ifhe inlenal belfweon B3 and 136

The barking group aiso has commiments 1o some employees related 1o salanes cxceeding 138 and carty molirement agreements. Commit-
ments relating 1o salaries acceeding 126 and sardy refitemand agreements are linded through operations. This pension scheme wis closed for
employees who joined the banking group afler 3 June 2008, Furiher restrictions were intoduced as at 30 Apeil 2011, Thase who did not have
salaiten sxcmading 126 on thal date will nol be encompasssd by (i scheme aven il their silaies excsed 126 & & lalsr dade. Wilh efact frofi
1 duly 2011, amployees with salaies axcemting 126G are covered by @ special ife leved lsem insw@nce shich represents 2 8 limes anmus
aaliry, maximim B0G.

Thin Monwmgsat comjsanies 0 the bankong group ane pan of The contracius! persion (CPA) schems for the privale secion. n addiion, the banking
pronip has an agresmelt on conlreciual panslons acoording o pablic sector rules for employess Wha ae mambes of Me Pubke Senvice
Pensan Fund

The privade CPA scheme will be unded by an anmual preminem representing a percertage of salares btwesn 1 and 7 16
Employer's comtiibubans am inciuded in pension expenses and commibmanis

Subsacliarees and brandhes oulside Norway have sepanmls schimes fof ther amdloyses, manly in e foem of defined-cortributon schemes
Fenson expenses o employenss culside Moy represented MO 160 millian

EMWamnmm AN OGP AN COmmiiments
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Note 24 Pensions (continued)

Economic assumplions DNE Bank Group
Esperses Commaments

31 Den TN Owi

P conl 2018 2014 2014 14
Dhssaint rals 240 400 am 240
Arboipated nes in salaties 278 s 250 TS
Artcipated incremse i basic amoun 50 350 235 250
Arbripates nse in penwons asa 1] osa L]
Arrupmted CPA doorplance Aclie’ actoplania Alllal docsplanis
_Desmgraghic pilons sl moralty ! 2013 K23 WY K213

1l -The bankng grous s pENECH EEpEnse and penson commdments ane based o fie moriskly fable K301, besd sateats, propaned by Snonce Nomway, K01
i an ypdafed caledaben base for sisbstes! modally sy

Pension expenses DHE Bank ABA
s 24

Arcunts i NOK milan S etunded Totml Furied Uininaed Total
e getant vakie of PN BAOTEERE {4a1) i) {4847 {385} (&5} [T
Inderwsl aazensss on permon commEneriy 86 (1] [ELEH] LI [+ ] 53
Cabulgted relem on person funds. 283 23 aza A
Conemiing 1 defirsd CONIMDUEGN gl ourtaimest 1 [ 178 et a3
iRl SIpMEEY = Lr) L] Bl
Tetal defired beneft peni screres 125 5] 1175 (20 nx (44
= 1 , P mech L] ]
Rk coverage premaam By a4
il parwcn s agacee 272 (T34
Pension expensas DWE Bank Groug
TP - 2 TR L e

Amaonis o NOK miflon Furdad Lrfnded Totsd Furcied ] Total
Hiet gresani value of panuion siriterants 1) (=) 515) [y =] (44T
imtereat onpp s AT 3] (4183 [LET] B4 1348
Clmicoigbed “mluin o permce fncs 58 = 419 ]
Cafmaiting o difnsd-tontibiSen icheme/ourtalmest 1608 1808 " L H
Aemiatoaten wpaas bl 18 i i61
Totad defired benett penion schemes 1288 [i=41] 1184 {387} {1140 [rea ]
c cal periaicns, Pew teh (1003 (]
Flssk cerynvages premim 175 i)
Dol txanbriturin permon schames 9 [LEE]
_Het panwon azparess L] (oo
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Mote 24 Pensions (continued)
OME Bark ASA Ponzion commiimants DOMBE Bank Group
018 2048 Aty i ROK o Eidid e
1381 16 4E3 Cipening balance 16883 13
20 A L d pero i =] 515 a4n
54 A Irinresl gxpensey 478 550
zm2 ] Actasial lpases/(gaine), ret BET) 2788
=) CRanges ifi P patiion schifmes (513
(r-t4} [k ke ] Comeertng o defned-coninbubon schamsicuiadmani 11 38ty A1)
T ] Pemion paymerts L] ]
1ai hk:] Exchangs rate difernnces 162 ]
16 283 4aM Cigsing talanes 074 18 582
Ponsion funds
w01 2015 Aty i NOR. o s aom
B0 11150 P — 11 57 10336
M s} Erpacied relum = a3
FAT ] (18 Aomaanal gansiosses) et r- ] 7
(&) 140) Convarng o detnad I e i @573} ()
AT am Prbimesms paid W 1 06
e Rl Panuian paymana |5y e
8] [11] AdMRATERS QNDENEEL B} 08|
0 . Sshings iy Sipepcas 4 183
1= 2T it 2sadan 836 11 55T
5313 2183 Mt dedined beneds ohigaton M8 5436
5357 2748 B e e R e et M L 7301 54
' £ Recaiiud delined berel periion aidals £ ¥
Payimerita (iough operations are sslimibed al NOK B4 milion
OINE Blark ASA Effects recorded in ather comprehensive income DN Bank Geosp
Furded wrfunded Tl Amounts i NOK melion Funoed Unfunded Total
Bl (=1 813 Astuanal |caseai(gaing) 3 Decemtar 2014 19T {38} 3640
[t ] [§1]] 15493 Ramamureran! - chenges n dacourd rale [ {0 4B
Hemsasurersnt « changes n other aoonoms
{158] 1411 122 BTSN, [ RN COMaTEmanis [1ad) 141 1270
Ramaasremant - changas in othes ieciom,
1100j {1417) R FARLSN Commmans [0 ] 11 518}
2 " e n othe
[ -4 (=] ARIUMPROTE. panmenn fundy = [}
1) .01 ] Aemaasurerant « changes in othes teclon, persion funds (m )] (37
AT i1 e i = &
Trodal ismeisursmenl iossssigmn | mcthe
{35 (18) [B54) Cormprehsnane inoame 103 {*8) [Lrril
12283 12 289) Deefiness benett pensan scheme discontinuied [2425) (2
ny. 145] . L1 Achrinl \paasapaing) Vi (sl LY e, AS0p g
Past developmants DHE Bank Growp
3 Dec 31 Dex. 31 Dec 3 Dec 1 Jan 31 Dex
Amouss i FOH mflon EE] JoEd M3 2m32 FLRE A
Crmy pawe parierts | sard 158 682 1301 13400 16313 ALEIF
(efen piur Ay 288 111 557) 110 X% [ 50 (% 2E3) 23]
Commimrants not recorded n the sooounts i 181§
Pt fgoethid paida coman Tt 2242 5435 3652 el ] Lo F7E
B Geomap by snchoce mmplepe's
Pension funds investments

The fundad pansion scheme in Morway (s generally funded By DNE Lyvsiorsiinng AS, and 1he person funds ane [Nus linked 16 an insurance
pabicy, The insurance policy includes a guaranieed raie of return, which means thal DNB Livsforsiging cames the sk for the returm on the

per=an funds

Th Labde badow shaws a pereaniage bresudown of peagion funds in Be group penson schames sdminssered by DN Liveloisiking
DME Lrestorsitning has NOW 326 millon of the banking group's otal penseon funds under managemart.
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Note 24 Pensions (continued)

ONE Bank Groug
11 Dz I Dex
P cwied IS M4
Emuityn, Morwugan o3 12
Emustan, inlematsnal T w2
Bonds af Fair value, Parwegan &8 (]
Bonds o Pair value, iniemabonal 2] ay
Ihu-'mﬂmnﬂlrﬂ. 343 724
Eiords, el 2 maslunity n7 M
Lisara el fsmpsatied LA
Anp estabe [ 3] 1650
e o3 21
Tectwl 000 *o00a

Sensitivity analyses for pension calculations
The lolovdrg estimates dre hased an lacts and condiions prevaling on 31 Decarnber 2015, assunming hal all sifwer parsmelsrs sre corstan
Actual resulls may dewiate signilicantly from these eslimales

DHE Bank Droug
Acrual Fise
N salnnas Al i
Diseinrt raba b il P Lits sl aney
Lhange it pecantige piifs s1% 1% +1% A% 1% D% g 1y A yaar
Pascaiinge changs i ik
Ppnson commitmants 1315 1517 (ir} &0 1011 BT a 2
et punsion expenes for i pariod 1518 2 1 18-11 10-11 -7 4 1

Penaion eemmilmsnts are pareusaly susceplible io changes in e discount rale. A redudion n ihe discounl rate will, a8 an solaled thelnf,
reEsult o @n incresss in parmon commitments. A one perceniage pont reduction in the decouni rate will Giuse an increase i penson comemil-
s in e order of 15 1o 17 per cand and an mcease in persen conls of 22 bo 23 per canl. Higher salary increases and adustments in
pansionu wil alsn caume a rise in pevson commitments and pension sxpenses.

B8 DNE BANK - AMNUAL REFORT 2015

276/335



EDINETOOOO
Oo0O000000000000o000o0o00o0ooo0000ondnE26109)
Oooooood

Note 25 Taxes

ONE Blark ASA Tam expense on pre-tax operating profi DHA Bank Group
Pl 2% Amounts in NOK mifan i) P L)

{1 0a7] (roaz Curgnt tuss |6 BA2} (2834

{1 913 ik Chingen ) Seleted oy | {153 {3239},
[EE] {3452 Tax exponse {7 755 18174)

Reconciliaticn of lax expense against nominal tax rate
Amounty in NOK mifion

22 354 080 Pratmn opamaing profl nma 24308
5037 B Extrmuled Ly sepaniss 8l nominal L e 27 par e [8-278) {5 B23)
-] 4 Tax iflect of dMaraal lx iales B olhir Snsiis I1Ea) {12y
104 HS Tae aftect of detsl inleneat chafsbution with intematicsal Branchas 162 R
1 BEa 13 Tan aftect of tax-pssmpl inoome: friom sfarsholdngs L 184 182
163 £ ] Tan eflect of afher lna-aaerms intome and ron-Sedustble sxperses 135) 225
T-.-msuum“mﬁmwmnmmr’ ) T

(459 Tan ifloct 6l ehangsd L fwbes hof deh R ¥ tha balsrce shas " 1L
2 e Escess tax proviaion presious year 18} 150
13 900 [RL ] Tax expenss {7 135} {8174
1™ 1% Efectve tax raie 2% 2%

Income thx on other comprehensive INComa

Armpuniy in NOW riwifron
Bl @3N Fanuohi 1936} T
Wipdges of ral rmmstmants 27H 1474
(3] (3 Totsl incsene taz on cther comprehemaive income a4 3383
0 ke Norway, B compaty 5 nCame hoam Shats meealibants i3 Rornaly @i e R A5 8 et N dibes fo meesiirenis o comg i he
ELUEEA. The lar sosymphon appies i bolf dhedends and gane’ i a} upan Peat Howewe, 1 pav panf of draidendys from fav-prempl nvesimendy
im inciicied in A xabie income
& Defecrad teser for far-dedictise difesncss [meiey deer caried forman] in sub arw ot recogriied m dhe balaace ateal untses (fie Groun can provs

Aeal Miass fax poatsns wall b Alssd Iy e Rilire

The ncorme far refe in SNormway was 27 par centin 2075 A ohange &1 e soome G rale ko 25 per oot wih pfect fom 278 haw been approved, As fermporany

chfironcas & paar-and 2015 ane expeched 1o be reversed in a r base sebyec fo 29 per cont scome fas, detered lax in S Balanos shes! o peas-and 20155

recogrused on Me bapy of @ 25 per gunf lar rate The affect of re-svevabog e pppong belsncs for defemed e m 3015 io 8 335 per oond Tux rale /2 recogrised’

i i 2075 delevred x srpenss. Covesponotngly, Ha delemed e SxDenss g (rovm champes i mmpoery difemnces fvougd 2005 i cairulated on the

baws of 8 25 par oot fax rain, swan Ahougfr the peevading fas mile o 2005 was 2T per cent. Thae afes! of changes v S insome lir rafe uwdll theraken be
drabiry v in B bt of the IT par cont b sapanis againsl pes-fax cpersing peslta

Tax effect of different tax rates in other countries
Thie Geoup ha operations in & numbsr of souniries whase Lax mies are different fram thal in Mareay (27 per cent)

Tax effect of debt Interest distribution with international branches
According o Norwegian ta legetalion, axdemal inbanes! expenses shal be disinbited prapartionally among opealiong in Maray and
iniernational branches Based on the respediive units’ tolsl assels. This could resull in addilions or deductons: om income in Norway.

Expectations regarding the effective tax rate

The nomenad la rabe in Moreay was 27 per cend m 2015, A changs in the income tax rale in Norway 1o 25 per cend vwih effect iom 2016 has
been appioved. Business operabons oubsade Morway are subject (o locad tinu rates in (heir country of operatsan, and nominal tax rales. mnge from
12 b0 45 par cenl. The alfeciive Llacation of operations outsce Norwey depends an bolh Fcal e niles and on whelher i & possibie 1o avoe
doubile lnandon. Tox-exsmgl intome bdam shase nvestments corinbubes 1o o kover expecied lax rale than 25 per cend. In the longes lerm, the
eflective taz rale s sxpectsd o be approximately 24 per cenl b some penods, lis kosses camied forsard Ihat are not recognised in the batancs
shieed have caused vanations in the effectie o fale |0 peiods when such assets fave nol been fecognised, the effechye lax rale his besn
rughes than the long-lerm expectation. whersas & has been lower in penicds when tax lossss not recognised 25 assats hanve beon ullined.
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Note 25 Taxes (continued)

DHE Bank ABA Delarred tax assotsdofomod laxes) DHE Bank Oroup
I5 pe et (27 par oo in 2014 dederred tax caltulaton on # emponary dffecerces (hotay)
24 ok Aoty w1 WO el HHE FaiiEd
The year's changes in defered B asseln/|deferrod Lues)
& 142 29m Dot rresd taor ysaesn/) dfermed (e ) ns ot 1 lsreary {330} =8)
em 3550 Changes rsarced sganl profdy {1873} )
s (238 Changes | aganel F L] (2 T
45 Fi Currency Errleton dfarmnce on defered Wime 128 35
290 [k ] Dhalaresd tuo sssem!| dafsmed lves) o & 11 Decembar {6 %K) [T
Deferred lax assots and deferred taxes in the balance sheel
31 Dee. 31 Dee felates 1o the following lemporary diffefences 31 Dec 31 e
2014 s Aoy den (0 rrilion M5 4
Deferred faz assets
L] -] Frotd ansaty #nd imangsie sssets (26} ®
B S 852) Commatoal papet and bonds (18]
3169 £ 57 Dl wecrFomy mimumy i
ame UEiE Financisl devivatives (4L 1] ]
A3 1 Cewr dnanoal insmaments, (&) a
1500 &10 Pt P runicen Nababtiaen aa1 1o
= (Foid) gl pthen tne-Sedutable terporary difleronces 10 S
42 i) Tacs icmgan i tax credie caened forward L] 823
rd ] [ ri] Tatal deferred lax aswels 1130 1197
Deterred tanes
10 1" Finee pesEl AR iviangible BEssts 550 o]
1% 1 Commttal paper and bongs 5650 5850
Dbt securfors maved [l 3 110825
Fmarncial denvadives 2203 15 116
Ostr Toiaticug’ alRrtisnln oot ™
Ml ponsion Rabiibe (e i1418)
Pisl other lanabie wmporary dferences ur il
Tad kwsen and lax oredés. cermied forwesd {185} ih S
m 1z _Total deferred taxes LEli} Aasar

Delerrod taxes in the income statement relade to the Tollowing

temparary differences
i} 2014 Armwasty i MOK million b (1.} 2014
1 798 Fragnd dasitls el inlinglie ddats 4320} i
(2 785 197 Commmrasl paper and bonds ™ 25 @ 78)
1585 a1l Dbt pecurmies maved "' © 243} 5 Td
155 £ 100 Financial derivatves '™ B85 1123
&S] 53 Crad Lraniaa inummanls 454 featl]
20T 2= Periom BEh| (3T
(M8 (F il e femporary ditierences FA5S) [RLAT]
244 113 s wanes and @ credty camed foraned JLEACTY B
1913y A _Delerred tax spienas feny Q2
Tl A pgevican! shane of P Snence wafreeends are camed af der vl o e Wil far fne pug e pame e e recorsied o an soorusl
B in soroednce e M redleation procyie T eas e fo lnge Sfarnons bedsss profts steied i e accounin and oo compuded S
purp o thn anlvench g peany, sspecisfy in yaard with sgndioet Auch m itaradl e lrves s g ralen Thads oy e

offuaf i i inngar ferm

B Dy e lape sechange rde Buchabiong o 3075 snd JTd there wevs ugaficant changes @ uvealisad gans and leses on Snancal inafrresnts weed m
WA e kg DS CaTercy B0d fEesl (M N1, Finatsd ArLme ot ant dhised 111 rarcE with g L sl i fele the cument
rafir methosd (3 waeesd S recerrables and b Etes & foregn <y, Thaoe o - e b it @ ahrf penod of fme

B DNE BANK = AMNUAL REFORT 2015

278/335



EDINETOOOO
Oo0O000000000000o000o0o00o0ooo0000ondnE26109)
Oooooood

Mote 25 Taxes (continued)

Owverview over Eax asssls from tax losses and fax credits cartied fonward DNEB Bank ASA
e B gkt JYLY 1} Dommbsm 2044
T otml b 1Of wihamty T il Ty LF whuskh
Aoty WOE msitan ienasu raried =] Mg i lomass Cavied ann ke Penpruil
T fommy e trwrd ot fobmames 0 mowwel  forewd s _tan maand
Engppo e+ 3 =
Totgl of ax ioypury s lax gwsils i i3 1)
Ticd crwits ciwind lorvard. ™ 96 82
Total of delermed Eax assels from tax losees and lax credits carried forward i ] | Fi

B AR fay semokts s faraevl Aelitel A3 ME Pl A Nouay

Owerview over deferred tax assats from tax losses and tax credis carried forward ‘DN Bank Group
— MiDecendwn 0t 0 MiDeoembe POl
Tt tmn & wiah F il e O wtmah
Aracusridy i MO muilien R caried = b Amcogranad  lomsey cormed Sy e Racogrmed:
Tax wnnen cactad frmward . _ Bk L5 L . B . D . ]
Hirwirg 194 e 48 E ] IR ] = BB
Srgaien e 13 50
Lataa 1781 -] k-] 200 = -
e  rrd am & iy = 53
. i _d4E 153t - FLl 8 Ja6 .
_Total of fax iases st 10y aatsln 5080 3 188 Al 26 TES 4 M3 Bd435
Tt crassity cariring korwnn " 138 L]
Tatal of delerred tax assets from lax losses and lax credifs carried fonwand a8 & 347

1 ARl ey carmed farwaed Feales & fa pepeia o Noreay

Recognition of deferred tax

Defened tox asseds are captalsed io the oxtent @ is probabie st the ONB Bank Group will hove taxnble income against which temporary
dflerences can be ublised. Med delermed lanss on emporany diferences within the same le group ofe jssessed and entened ne in the
BCOOUMS.
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Note 26 Classification of financlal instruments

As at 31 December 2015 DB Bank ASA
Frmrcial rammad
durtvaiyem [t Frarcal
rmgnaind ] wi T
. hekgre vt e
Aoty m MO million e oTam oot ! o Foimi
Coaahy and deposin wify cantral hanks 1087 13 557 2340 16004
Dul ferwm Eredil insthAnns 478 T'H A T T B30 700
Loars o customen 7 gl - BES Gl Cig oSSk
Commercial paper and bonds &t Fair valos 126 G0 =R krd TH0 06T
Erarsholdngs ETH TH1 TEM
Firari=al derfeaters 01 383 13405 IMITET
Commarcisd paper and bonds Faid & mahirily 10162 0w
[ n e o {1
Inwsatmanis in ubsdased 20473 120473
Sia/ aeain — . —_— e i EERELE
Tita' insrsaal miawts 54 583 Rk Cad 12405 e 19 163 1047 P
e 8o credd insbhutans raslii] 2a4a F. - 262 3%
Deposes Hom eosio=sers 4217 2080 BS2 252 HoE 188
Firargial dertimtven %5 BAT am 280518
it mrcaordom. s 15602 18 258 LAk DA
Cxhar labdnas 5358 oM J0axs
_Subarinated losn capisl 1241 A 30 953
Tt hraecial hatsdturs. " Lt 5] B tiegs i
1l mciudes hedgecd Lataites
3 Contastusl abigations of & i by Btoees omignated au o fir vadue todaled WOK 33 347 mlion
Ax at 31 December 2014 GRE Bank ASA
Fruancs murmeesi Frarcis Fararcia
1l Bt v deriomiTm [orr el
Brwruagh el o Eo ] sl wt nEnT
Dowmprmarmad aw bty wvortLmd E==1"1
_Amauints i NOK mision Tradrg  ulbwrvwim  ewranenis . LT Teial
Cash and Sepamts wih osnrel hanks 315 15 03 AT =6 53 50%
D fram credil insthdons 451 512 Faliey 155402 08035
Lesi 8 cumbtrmam LRF. R T8 T3 455
Commarcal pape and bonds ot faer value 125 6T [ ] 20 T
Erarghaldngs Tois 1290 9205
Firreal dertatns 2XE 445 13373 48 TER
Commarcial paper and bendu. Faid 5o maturity ar 1wy
inwesiments i psooEted oo arns s
Imvmaimanis n ubsdanes a6 bl
thiw yeuaty — 15 L i
JTootel fitweecat yustte e B 150 430 R e AW 198387
[ o cred® instdutons o1 070 2 Toh Fo S 268 511
Deposis. trom cusiomers A 308 1 866 B53 348 803043
Firarcal gefvialvil IT3 R -] T4 B4E
Dt} i sl b o 205 668 i 145365 JE6 205
Cthar labdres L] k- il
Eubordinsied losn capital 1261 28050 29 318
Tt firueciel batities TEauss  1seos @1 1orzses 1863035
Tl includes hedged hainites.
i = L § el s ¥ o ma e valle Aol O 18 400 mulkas
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Mote 26 Classification of financial instruments (continued)

Az at 11 Docomber 2015 DB Dank Grosp
gl eLew e L] Fnanas
i cmha it ST FRNUIE Pruaras
Swmsgn goofl arsl bas gt =L F ] mginrw
Chrmgraimd an mi hadgng T i 1z
Cank ane dnpeils wih cantinl Banks | T 12 557 5 EE3 157
Bhar from ervl mabfutionns. Fiing =2 F 4 20T 45T
Loani o tusiorme s AT 0 s T 1408 515 1530 802
Commeenal paper and borcds ot b ssfue 125 580 7 a2 e bl o
Eharphyidtgs TEn 1150 BTH
Frrseaad ot adreme 165 BEE 37 408 o am
Commrainl pager and bonds. held 1o makarty 1918 Wi
Crfer amasis Lo ] & 608
Total financisl essats 620 B4 181 Dof 37 208 1837 7 19182 239 606
D 1o erwdl pdludicrs 129 &7 I449 28 THS 168 26T
Depasis fram customes. 42178 2 060 e e =T A
Finenaisl dereatirs Ve G (&1 154 &TH
Debi securies lnsued 150 532 B2 450 S50 35 806 810
Corat haltairtaes 53 3050 1B 408
drated wman capsl 1341 212 30553
E&_ﬁtlﬂlﬂ' 400 334 B 2a0 AN 1343871 212 040
1) lecluges heoged babdbes.
F i = tha' ik pat of fnprcs knhd e o i aa ol faer mive fodeied NOW 2T 248 millan
As at 3 December 2014 DB Bank Groap
v Formnel Firsrvnal
Rl it Eniihdn i) PRI L ]
o Eeugh it e Corrdted ot o ekt
Deniprabid ay s I CUT il b
Arets in HOR mdton Tradesg etk f (LU manary Tikal
Cash ane deposss i cerviral banks. % 15034 42 58 545
Do trom credit nashutions i) g F 1] 15 244 X565 57T
Loan ir custorrers B130 16 100 1333848 1 447 4B8
Comunertial pagel and Bords o Ly vaiug 133 500 4 365 187 785
Gharsholdegs LRE 1550 L ki
Finercisl dersaiies Vi o 41 TH 230 188
Commoncial paper and bonds. heid 1o mskrity 38T T
Civoae anantn 17 301 12301
Total fnancal msirts 674 94 B 41T 1 5(H 145 T & 3% 630
D 1o creddil ina¥htions Vi) S P T &x 214 1
[Clepaosis from cusinmes 4B 08 1 468 8O 3T AT 040
Finenzisl denatives 185 12T 1102 186 230
Datr secirsies i 206 B &13m 523857 13 0
Crr hakah ey " T 12 840
Suradinaled foan capital 1201 20 58 308
Tl Snancie labites © _EmEn  sTR 1107 tasamie 2307 887

8 echodey feaged kabdves.
3 Confractsl o fa bandees dasd @5 o B value fobaled NOW B4 &89 milian
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Note 27 Fair value of financial instruments at amortised cost

DWBE Bank ASA
21 Decamne 2015 31 Dcmemiar 7014
Caryng Carying
_Armounts in NOK miion amount Fawr valus _amount Fair valus
Coaah and Sspedin sith tartal hasin 2350 2353 a7 658 T
[hue Sroem cradil inshitons nuran APl e 135 402 6447
Lok %0 Cuseaiinis E43035 £36 275 £78 383 EED 479
Commarsial paper and bendu. hakd &2 rahurity 18 162 LLE 2 an g7 il oo
_Teiw finseeisl nausts 782 5 TRE D53 Ba3rsa BAS 785
Duse 5 crmad insldhutons M ITE /IS M T5Y TSN
DeposEs o Cusiomw B2 242 B2 2437 B3 358 B53358
Secufaes waled Lok ] 184803 145 385 s
_Bcborcinmed loan capial 2712 FERal 28058 26233
Tetir hirertiad Rt e 1670 147 1072841 105t M 1 055 B&T
Dkl Rank Groug
3 Decorriee 2015 1 Dercembr 3014
Cafrying Carying
_Armunts i NOK miion A Fer vluom wrrnnl Fir vilun
Cash and degpomts with ceniral barks 8 o83 LT 42 abh A0k
Dhue froem cradil inatiiutans BT ] a0 15 244 15344
Losarm $o cusfomen 1408 815 1404 038 13 648 1335 455
Jetrmavcanl apie i pariiih, i b TRy 1§15 1p 3 &Y A1 B
Toinl finseeisl mpssty 1447 B2 1430 TeY 1433772 1425 4358
Dhue i exmeld inrsialubon 29738 9 T35 e T8
Deposits. from cowiomen. LLET ] LEEL 800 3T 00t 3T
GRCiTEs Auued 453 358 BE2 02D vl B2 BET
_Eataprinted lonh cajtel R LAT S AT oL I 28323
Toinl finarcal babdim 1530 51 1 535 153 1481 625 1 489 B0
DHE Bank ALA
Valushon nased Vakiahen e
Of sl pIEes  VALGDGH Deed  0F il S
manoctve  Onobasnvabk  Hhan cbesvabio
manke masiat duta maoel daty Ancried
Arrounts i NOW mian Lol 1" Lawal 2! Larwwl 3" wae Toisi
Assots a8 ot 31 Decoember 2015
Cmsh and depomts wih centrel hanks 2350 TR
Due fromn credil instlitons 2T a5 ] 2rarz
Ll 0 CuAteTIATR E34 162 113 L ]
Commarcisl papsr nnd beonds. Fasd o maturty 04T 14 L]
Liabilities as ot 31 December 2018
Due bo 0l insldubons 26 259 & JEITH
Dwocais hom cusiomen. B2 I x [ ¥
Eecuries maued 157 467 aant 26T8 164 603
St Inan capdal 1972 ] 53 Wi
Dol lank Group
Valuabon cased Vakaoon based
on quoled prices  Vakahon based  on gt orer
i aciee on obwmrvable  than obesvable
ek mariet dals mariel dals Azcrusd
Amounts m NOK miian Lewel 1" Levai 2" Lewel 3" mieEed Total
Assats as at 31 Docember 2015
Cash and decots wi cerrel banks L= ] 5883
Do from credil inefilutons i 5d1 L] 602
Loars 10 eustemets 1957 413 3616 1404 036
Cosramsecial papi a0 bondy, Pl i iy LlL TS 1 L
Liabilities as 51 31 Decomber 20115
Diue 8o condd imstdutans Pl ] ] 0 s
Dz, lut eosilormets. F2E 25 308
Becunites insued 53 058 Falliil] 625 i L il
S escinated hanh eapityl 11972 17 383 L} 29711

t Ses note 7 Frarcial nebtureets o e valve for o defindian of e fevels
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Note 27 Fair value of financial Instruments at amortised cost (continued)

Financial instruments at amortised cost

Kloal aasels and Kabdfsos in the DNS Bank Group's balance sheel amm carmied af amorised cost This pimarily applies 1o lnans, deposits and
brverwings i ihe barkng group's balance shoet bul al invastments in bonds hild b matuity. Long:tem bormawings in Norvegian kroner ane
camiod at fair value, whils long-lerm bormowings in ofher currencies am carmied a8 amortised cosl. Hodgn accounting may bo appled

Rpconding balance sheed fems at amartsad cosl implies Bal the oignally sgroed cach Bows are used, possibiy adjusied for impaiment. Such
valuations will nol abways give vahies which are consistent with market asssssments of the same mstruments. Dscrepancies may be due (o
e ing VWS N MBCTc-eEmic proapects, markel conditions, nek aspotis and relum requinemaents, &5 wil 85 Yaning Sccess 0 BcCu it
informurtion. The abowe toble shows estimated fair valuea of fems camied ol amorised cost,

Valuations are based on the individuad instruments’ chasacieristics and values on he balance sheot date. Howewver, these vailues do nof include
the iotal value of cusiomer relabonshups. markosl access, brands, onganisatbona aspects, smployess and structural capital Conseguendly, such
Intangible assets are gencraly nof recornded in the accounts. In addition, mos frarsactions with customens ane assessed and priced collecisnedy
far savaral products, and products recoided inthe balono: sheed e consadered dong with ofber products and sandces uSad by b customer.

Indwvidual assets and liabdilies récorded in the balance sheel thus ghe no adequate refiechion of the total vakie of the Bank Gioup's operations

Due from credit institutions and loans to customers

Whett valuing loans, Me loan poflehe has been dyided Mo the Toloarg calogeres. pesons customars. &nal ond medam-2zed entepnass.
Merdic corporales, mismabonal corporates, shipping, offshore ane logistics and enengy. In addiion, separate caloulations have been made for
DHB Finans. the Ballics and Poland

The waiuatans ame based on average mangend in Decembser, comsidered relalive 1 the Dusiness unis’ Dest estimats of the palential main
requirement i year-end 2018 d the ioam had boen exiended al thal ime, (iiferentaded margin requiements have been casoulated for sach
calegaey, as specilied above, based on estimated costs relabed 1o landng. The margen requirement includes costs covenng nomMalssd losses
which, @ cpposed o mpaimaent recorded in the annual accounis, represent a long-berm assessment of loss levels

Fintail lpans camed at amortised cost ore mainly loans with Tioating interest rase. The fair value of the retail loans has been sof al amonsad
o

With respect 1o mpaired loans, an assesaman| has been made of potential cash fiows for (e Ioars discounted by the effeclive mie of inleresd
atjusted jor charges i marked condilions for camsspandng non-mpared loars. Loan rales poor o prosisions being made relscl he incheassd
credi rei of the commamant. Given ihe general unceddainty in far value moasuremaents; il & evaluaied that the mpaired value ges o good
reEachion of e fair value of e Ioans.

Cusiomern will often use inan producte which are camed panly at amorised cosd and partly of faer value. The proftabsity of & customsr
ralEtianship s considered on an Aggregale basis, and prices am set based on an overall evaluation, C pandnply, & p mduclian in
the cuslomer relabonship valus i based on an averall assessment of all products, Any decling in walus apan rom price changes on specific
oS B inclutded i e overal assessment of ofedits in D releyvant cusliomes: nelabonshep. Ay recducton i the olal cowlomer reiahinrship
walie by measured on the bass of amortised oosl and reporied under imparment on loans.

Commercial paper and bonds, held to maturity

The wauabon in leyel 2 is pnmarily bosed on observabie market data o e Sorm of inleves) rale curves, sxchange @les and credit

related o he indnedisl credil and Ihe charscienstios of the band or commescil paper, For papers. classified as level 3, the vahsalion s based
on models. See note 33 Comimeceal pape and bands, hald 1o mantuly for mane indommaticn

Due to credit Institutions and deposits from customers
Thier estiminled fasf valus equass The balancs sheel vishoe Bor credil mslilutons. With respect 1o deposils fom cislomers, (e value & assessed (o
equal amoviised cosl.

Securities Issued and subordinated loan capital
Th waluatan in level 2 ia bassd oh obasivable makel dacs in tha fofm ol inlares) mfe curves and cradil magng whan gvailabils Secuiibies and
subcadmated loan capital in level 3 ae valeed based onmodals. The lems comist manly of funding |r|lq|~a4§|1|:|.n'mnql
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Note 28 Financial instruments at fair value

DWBE Bank ASA
LT H
Valuston Eatsed o
hagad on Walation  nput other
quoled Eased on than
Prices in an observabe ohsariabe
amve maiked  Farkel dem marke dat Arcnied
Amoumts it NOK mean Leval 1 Lyl 2 Liremi 3 rines " Toial
Assels as at 11 Docomber 2015
Peepaitn et oot Bainka 18 1 13654
D froen credi insiiuions 2 e 110 soaTar
Lamed 1 o mes MR H 62 485
Commersial paper and bonds af Fair valus 1T 0a 160 Bl S 1782 Tu00E?
Ergrersimngs BETH 1 =] T804
Firmrizal dernutvon F k2 1504 FLEN TS
Lizhilities as at 31 December 2015
Due fo credd insiutons e =15 ] 42 2361054
Dhijresiiba Hrisrm coabi=siers 4 11m 17 447%
Dbt sscuries muusd 177 ol 184 1FH 18
Sebernated loan capilal 1 H0 1 1
Firarczal dertvatven a 270 3T 1744 LT
Dther finaesul dateimes AT 7 an 5359
Assets as at 31 December 2014
DepodEs s oot Dalnibi 14548 4 15843
Dhue froen crodil imlikdions 4T3 418 T T2 S
Loarm t0 clmbomen s b4 =13 18 A5073
Commrarsinl pape: and besds of fas valus M 112 175 531 ME 1878 01 TS
Sramerolangs Tam 135 s
Firarcal deenuivmn 1 246 230 1 E7F 248 TES
Lishilities a8 &1 31 December 2014
Due &5 cread intldutons AT an JA3TTE
Depca from Cusiomen L-E) 11 20678
Dbt mmcrorfom. imnmed &0y taa 220 B
Eubordinated losn capdal 139 2 12
Finareal dernatves 1 T3 1453 IT4BeE
Deher financial labises ] =

B Arrped miereal o finanss enabers o il or e vl o el § anf 3
# - Shorl postons, eckng ecles
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Mote 28 Financial instruments at fair value (continued)

DOMBE Dank Growp
Vakuahor
Valustnn B o
baned o0 Valusson  inpuls ofher
gooted based on than
picesiman  chesrvabls  obssrvable
sctvemarisl  mackeldEis  mareat dats Mones
Amousts v NOH midion Lewel 1 Livwsl 2 Lewal 3 et Total
Assots as at 31 December 2015
Deponds. wiih saniral Backs 13654 1 13 E54
Diue from credt inasartiona ez 13 el L
Loans W cusiorars 37 B3 ST L 123417
Commrsinl pager and bonds ol ter veive 42 335 182 188 T 16 297 063
Snarehold e 7554 2 1229 2754
Finncil dumalives 2 a0t TET Lk I AT
Liabilities as at 31 December 2015
e fo credil sastutions 134 508 . 131 532
Doty om cuslomes 44119 T 44 J38
Detd securmes insied T T s 24841
St nated 'oan cagiual 1240 1 1241
Fnencisl densaives o 1537 T g RECR B
Crrt Pnancis labines & za7 ™ 18 &350
As=eis as al 31 D ber 2014
Depoids with cenlisl barks 10 525 4 15 548
Dua frm crait invimsmera A0 260 A4 MO
Loans to uusicmars [ RAE] s 428 m 13820
Camimecinl pagsi ind honds ol lif s 3 447 T 14 51 1863 187 764
Sharsholdegs E120 1 15 8708
Finshisl defalives L] 234 511 1 BT 206380
Liabilities a8 at 31 Decamber 2014
D 1 eraelit st tions 106 S8 n 188 574
Oeposds from cusiomens LR " G ETH
Dluld secursies ivsued 09380 L 28 952
Sutordnated loan capisl 1289 2 1781
Finsnsisl dersalives t 184 TEE 14583 18 230
_Cer financiar iabimes ¥ S0 80

8] Accrued ienesl on fnanosl dervalved i maluded i b amounts in el 2 asd 1
) Short posstoni. breding sctrabs

The levels

Financisl instruments are cabsgonssd witin dfieren levels based on (he quabty of the markel dats for (he individual instrumesnls. Wilh respet
b financa! ssirumanis calegonsed as kel 2, Ihe qualty of marke| data may vary depending on whethor the refevant instiument has boen
Irmthee, Thus, 8 will be ratural (RolSame imtumsnts are moaved belween level 2 and level 3 This spplies prenily 1o commensial paper and
bonds,

Level 1: Valuation based on quoted prices in an active markat
Clasaified aslevel 1 e linancsl matruments vafusd by using quotsd prices in sclive markels ko idenlicel asseks o labdilies.
It |8 it fhes cal y irachuide Isbed shares and mulissl lunds. Treasusy bills and commerncial papes raded ©n aclive markets

Level 2: Valuation based on cbservable market data
Classified s lsvel 2 am finaneisl mdruments which ors valusd ty Using infts ofer tan guobed prces, DUt whers prces aie desctly of
inchatescily cbservable hor e aseels o labilities, indudng quoled prices 0 non-ecieg mirkes fof idenbcal sasels of liahikles

Includied i this cabegary are. among olhers, interbank dervmtives such as interest rale swaps, curmency swaps and forsand contracts wimh prices
mguoded on Reulers of Bloombeng. bases swaps bebaean he curencies NOK, EUR, USD and GEF and cross-cumency imeres] rale daivatives
with customers with imegnificant credd margins. Exchange-trided opbons e classified as bewel 2 il in possible o scan o
Inerpotaleieiragolaie mpicil sollilty based on cbsenvable plices.
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Note 28 Financial instruments at falr value (continued)

Level 3: Valuation based on other than observable markel data

Classifind as level 3 are financial instrunsants which cannot be valuad based on direclly ohsenvalle prices. For thess imsinumants other valuation
lechmgues ore used, Such ab viluabon of assets and liabdities = comparegs, estimated cash fows and othdr modals where ki paramelars an
nal based on ohsarvabie markal data

It i (hes Cateory ara Ipans 1o cusiomes and insbnumants where coodi] masgne conaliiule a major par of adjushmants 1o maked valie

Caoirs of hoksen, that coour when the eslimaled fair valee i@ @ferem from e ransaclion price (doy-one gaintoss) has mol hed sigrficant
mpact 1o the financial stabement nedher for 2015 or 2014

The instruments in the different levels

Due from credit instiulions {level 2)
The ieen i primarily nesevien Sor Makets. The valuation of lodns. io and deposss with credd insbiuticns & mainty bassd on ogreed merest rae
lerms medsured aganst a svap corve. The frod-rle peniod is relatively shor

Loans to cusiomars [level 3}

Loars eonsts peimanty of foed-rale loans in Nenvegion kroner and parts of the partelio of mangn lcans in Nerweian kroner. The value af
fined-rate loans is delermined by discountng agreed imerest fows aver the term of the loan, using a discount tactor adjusted for margin
TGRERETHRIS. A margin requirement s caiculated far mangin ans, and 1he diierence between the maegEn requiremant and Me agneed mangin
s descounied ower the awerage expecied time to the repricing of the kan,

Commarcial paper and bonds (levels 2 and 3}

Thi vahzaton in bevel 2 1 pnmanty based on obsenvable market data in the fomm of inferest rate curves. @Xchange rates and credd mangins
relabed 1o the indadual credil and the charactensies of the bond or commercial paper, For paper classified a8 level 3, the valustion i based
on indicativt proes irom Enind parles of Comparabie paper

Equities ineluding mutual fund heldings (levels 2 and 3)

Equities in lesied 2 compree mutual fund holdings whene the undertyang imestments ane quoted equities, as wedl as a small volome of olher
mutual funds. Inklruments which are classifiod as level 3 essenhaly comanse property funds. imited partnership unds, presale equity inesl-
ments ahd Fvestments in ungucted equities

Financial derivatives [levels 2 and 3)

Financial cervalives ctassfied as level 2 are prmaeily cumency fonward coniracts and interes! e and curmency swaps. The valuaben is based
of Bwap cisves., and credit masgins constitule a minos parl of Ihe value, In addition, the fem comprises dedivalives related o commodities and
Torward raie agreements. Thess are valued based on cbservabie markel prces. Devivatnes classfod as leved 2 also compnse squity
dermvativies used in Markets' makel-making actiibies Magl of thesa defvaihves Sre relaied 16 1he mosl iraded aquities on Cla Bars, and Lhe
valuation |s based on the prce cevelopmen of the reievantiunceriying equety and observable or estmated volatirly. Financial dermvatives.
tlassiied o beved 3 ne pemaily connecied ko cumency oplions, irerest rate cpbions in Mofwegian kiones, as wel a8 index derivatyves. The
valuation is based on indicabive prces from thind parties

Dua 1o credit institutions (level 2)
Ses “Due from credil insBbulions™ nbowe

Deposits from customers (level 2)
Deposits camied al far value noude spocial-lerm deposia. The valualion m pemanty based on maeasunement m reiation 10 a swap cune, and
EMANGES i Chel mangins have an insignifeant sMect

Debt securilies ssued (level 2)
The valization | pnmandy based on observable market data in the tarm of inerest rale curves and cred margins. The Aem consisls mainly of

lumiing in Morsegian kroner, For Soreign cumency funding, hedge acoouniing is used whene hedges are erlersd iMo. in all olher respects, debl
secuntes msued are caned al amortised cost

Subordinated loan capital {bwel 2)
Subomdnabed oans cared b 1air vilue consst of one loan in Norsegian kroner, and ihe viluation s based on observabie inleres! rate cures
and credit margins.
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Mote 28 Financial instruments at fair value (continued)

Financial instrumants st {air valos, level 3 DONE Bank &SA
Financisl
Francial sasem lasiera
Commmos
Loans ko paper and Share. Fnancial Firancial
Carryirg smowni a5 ol 31 December 2043 & 43 308 4007 1442 1240
Hiul g o financaal vituments L] (i} L e 1T
At e 1360 1] 43X am aan
Sews v 24 ) [ 508
Seen (13802 m [ 1458}
Tramtalm rad frees el 1 or vl 2 a3
Trarslemed 1o bevel 1 or eesl 2 {184)
Cter - e o () B
Carrying amount a5 ot 37 December 1084 8 825 4B 1338 1677 1483
Nt g o fnmreial neliuniets @ 8 44 ] [
AdStort prehaces Fan ®1 241 0 4467
Gaen 12 131) [EL [T
Setied (r o a inat) [t
Trsstalieradt frem bl 1 o bineel 2 18
Trarlerred | bevel 1 o lowel 2 HET
ey 162) an L]
_Garrying smownt as o1 31 December 2093 779 L Lo 1804 LAl
Financial instruments at fair value, level 3 DMB Bank Groap
Financial
Commenal
Loars to paper and Share- Fmancial Firgrwaal
Carnying smoant as at 31 December 3013 138 022 m & I3 1443 1248
il g oo Firvmeicil it ds 1554 ) Ha 385 178
Adatons purhates 5541 ] 43 474 a6h
Salen (T (3508
Eetod (23 657} m |454) fi-T
Trarslarmed fram bewsl 1 of fvel 3 EEE] 3
Tralermed 1o bevwl 1 or lowel 2 184
Car % 61 =
Carrying smount as 5 11 December 2014 1408 429 ol 1 BEY 1877 1481
Mul gasre o lnareial mebiumends 19 = 210 L (24)
Aditory uchriey 5 441 837 41 0 a7
Gt (20 i) 4 1825
Sefled (34 215) o j9at) I
Trmeslnrmed froem el 7 or vel 7 ne
Trmsalnired o s 1o lewsl 7 AT
Coer (51 1 Fid 15
_Earrying smoust a8 st 31 Decermber 2003 5 T (-] 1804 1144
8 Egutes i sded a3 feval D samprisn. r adihan 18 pus sauily Fvniimants, ety o onils. Lavied paifresah unds And povals sduly beeitmenty
3 i Novevmber 2014 & portisbo of home morigeges amosning i approo malsy NOK 30 taion was sold iom (88 Bolgbeot to DNS Lk
Loans to customers
The portioéo of loans carmed at far value conaists pomanly of fixed-rake loans n Morwegean ooner and & shaie of mangin loans m Nonwegian
Kronar
Fined-rate lnans

The walue of fiwed-rale losns = debemined by discourding agreed inbenes! fiows ovel the lesm of the ban, wsng a desount faclor sdjusied for
Masgen iecuinements. The deccunt laclor used has 35 8 starting pont @ swap [@le based on & dumlan scuill ko the SuemEge Iemaining loc-in
petiod for the relevan| Bxed-rele oans, The assumpbons undeérlying e calculistion of (he mangin nedusemeant are Based on a review of e
markel conditions o thi batance sheal date and on an zesessment of (he deliberstions mate by exdemal irvestom when inmstng n &
coiresponting portfclio, Fixed-rufe |oans carmed o fait value otaled NOK 64 747 mllion af year-end 2015
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Note 28 Financial instruments at fair value (continued)

Margin boans carried at fair valus

A margin jman has an agroed intenest rabe consisting of & reference nierest rate and & mangn sdd-on. Refemrce rmtes will nomally b set for s
P of thiee montns, Bull the mangin can bo detemined for consderably ionger pendds. In timds of signifcant mnbenest re Bocluations and
reducad liquiclty in Bhe markel, a8 has been the casa during e financial turmod. bng-smm funding costs incressed . This is of significance for
I aFgen feduiements used by the bark in s calcilations. The mamgin requrements ans measured againsd agreed mangine, ond dischs.
pancies are discountod aver the average pericd wp wnlil fhe expected margin adjustment. This period is based on essessmonts from the
banking group’s bisiness srans. buf wil requine significant judgmen based on pasl expanance. The paciod up urti the s adustma nt of tha

margin regresents tha largest of uncertairty in these caloutations. Magin oans camed & fair value Iotalled ROK 20 844 million al yoar-
end 2015
Commerclal paper and bonds

Irvestiments classified as level 3 primarily consmst of corporale high-yedd bonds. with Smied Rguidiy

Equities including mutual fund holdings

Irrostments classthed a8 leve! 3 conalel of prvete equity funds, limited parnerships and unqueted squiles A comeman denominator for these
invessiments is that here is a By in the acoeas B information from the units. In times of financial market tumod, there may be corsderable
urearainly reialod 1o (ha valuaton of these Invesiments,

Financial derivatives, asssts and liabilithes

Iteimes classified as kevel 3 are pomarily curmenoy options, indemst fale options in Norwegian kroner and derivatives redaled o davelopments in
ey conBLETEr pngas index

OB Bank &54 Broakdown of fair value, level 3 OB Bank Group
Conmamal Commarnal
Share  paper and Lowrss 10 Loarsio  paper and Erarnes
oigings oo Cushomens DU oy roldings
11 D 1 Dz M D M Da 31 Dac I Osc
2015 Fodl] g ] 2018 018 21E
587 T&E I4E2D Pringpal amiaetirchasy pecs B4 &5T E] TER
a3t {180]) _ (=) Fair yahim acjusterant __11 208) 2 47
[ = ] S 4T Totml taw wwbie. ercheceg soorued mteest 85 501 T i)
fl  CRanpss @ Be M vaile o SUERETS’ ISar MEny renT ey shanges @ swan s 4 N PR A LA A R A e A B S ANEne

npinamaniy ured for fnancis’ hedging

DNE Bank ABA Breakdown of sharehcldings, lovel 3 DB Busk Groug
Fredie Pricaie
Equety |PE) Lrzaaring Urmuated  Equity {FE)
Teasl Ot L et Sl [y Rt Tital
(L] i Jar S Cafmpng amsunt s ol 11 Decambes 2015 nas nr Fid T
DMA Rank ASA Sensitivity analysis, level 3 DME Bank Group
Edbect ol rmusonutiy Carying Camyng et o resvonmtiy
possbls alemate o wmou i bl alieenatve
aTipiony NDecls _ 3 D1 L]
(i) 2RTTE  Loanw o cewlcorers BS 5 (1R
[mi] B Commeronl paper and bonds fnt ] i
B2 Shamhosings 1778
3|l F | datteutny ral ]

In groer to show the sensinity of the loan porifolo, the discount rate on fwed-rate loans and the margn requiement on mangin-based loans
have been inciesaed by 10 basts points. NS regularty enler 4o inereal rale swaps, 02 8 par of the barks inberesl rte stralegy, when isaung
nrw fimed-rale loans A change in the nherest rate which impacts the fair value of the fied-rate lnans will therefore grie Bhe opposite impact on
1he reladed inkeres! rale derfvalives

Level 3 bands mainly repesent corparabe Fagh-yield bonds with limited Beuidity, A 10 basis paint micreass in the discound rate has had
msignificant etfects
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Note 29 Offsetting

Tha talde Dedow presants the pobenial effects ol Me Banking group’s neting amangements on inancal assets and finandial abililies: See
mole 1 Accountng prnciples lor mone irdormabon.

OME Bank ASA
Armiounts
aifsgl im the Amourss
Lyt o L] afier
Groas ol hnaecisl Camyng Fostlrng Ot ponsin
At i BOA milfion amour frsdon ampun!  ageeeanis  colawersd ' nating
Assein ns ot 31 December 1045
Dus hrom credl naditiors. ™ I s ITH 255 IS
Loans to nusiomes ™ 30548 10 Bl LB
Finansist darreaitons 166 520 166 BED AT 438 ¥4 533 ES 350
Liabilsiies a5 at 31 Dectmber 2015
D 1 cradit ingiinations 22 =Zom 22 0
Fnmncis dameaiees " A2 20T Jo2xar 8T 42l A5 635 AL
ONE Bank ASA
Amourity
uftsal m tha AR
wimeman! wfiee
Gmom  of inarcial Camying Fttirg Gther D
Amcuts i MK mafton amourt posdzn smaun]  agresmanh  colstesl nefng
Aszets as at 31 December 2014
s Ivism £rgelt ingiustiesss. ™ e 33358 33T 8
Loans i oo B ESE BA5S B ass
Finscisl dymalves © 208 S84 08 SRa Th A ST 480 70048
Liabdities a5 at 31 Decembar 2014
D 161 crnedil maiiuticns
Fi dl dofrealrows T8 23718 TH 158 42 M7 108 1B
DNE Bank Group
AU
wftpil s tha At
wiamara ni R
Oioas  of hnescisl Carpng Mty Dthay ot
LA i U, el SN Fetich smount  agreeants  coflatersl | nefing
Assety an o1 31 December 1015
Dt from credd nasasbors ™ Fi bl Fi ] FL RS
Loans o cusiceers & 38 ME 18 65 38 S48
Fignsisd dgrmaalis ™ 155 428 150 458 5T 53 £ E 53341
Liabdites &5 at 31 Doosmbar 2015
Due o credit insstutions ™ 20 200 =20
Fingncid demates " 118 Fr3 160 Fa A7 H3 i 5 1264
DHB Bank Groap
Aumounty
eyt i tha Ammrss.
atEn i
Gos ol fneccia Camying Meiting Other possiTE
Assels as ot 31 Decersber 2004
Dl Iy £t inabiustioess. 132 675 BFETS I EE
Loan io cumtoman ~ L] L300 LR
Financisl derralives © i 0% 156 205 i AT amg S5 8aT
Liabdlities as at 31 Deoember 7014
mhmm"
Fingnsial duralnes ™ 4 18T 134 187 TH 178 42 M7 12 T4
Bl eokades cash c and a Aoy and secundes recaived Daced o codafenl N dRpCIGONES 57 CISETTTIRAT Or
Eunam
) AackaEn PESCTASSE AT VTS ARELPTRAYS 2 iy e 3 AFHT banding PRARCAGRS

3 Giedd amdondi raireiesd M miache! vied of Ui demiadvai duivec] i madlir neding ageeameddi of colseraliied by cadh oF hecisibel onhder Credl Sosoan
Annas
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Note 30 Shareholdings
Investments in shares, mutual funds and equity certificates "

ONA Bank ASA OHE Bank Groug
31 Dec 3 Dec 31 D 31 Bec
2014 2018 Aoy = MO Fellion o i3] 2014
9208 L] _Totabinvestments in shares, il funds and equity cerificatss Bt S
Specification of the largest investments in shares, mutual funds and equity certificates as at 31 December 2015
iR Bank ASA I Bans Greup
Dt Dorrridbez
bl whaen Feconiea i Rt Plecorded
Cavpej anoulnWCR T000 00000 uvivbesss  peoeed® 000 wees  CompyemeninMOATON 0000 v periond® C ]
Fifamsiil nsiutisns Fimshaisl [Raanutisns
Somrmatoe Foruang - £33 358 BOSEE e oo b Yot 258 608 e TrS
Esarwtrand ¥ LT a0 M St (100 14 =l
Trew Busncy nais Sy pio ] VIR, [ 2 Jod A
Tobst Msasoal Pamutions AT Qe e gikal FRELACTE ATy 56
Vet frhaselanl 1PHI BN IERE 1 T b
Norssglan companies. NorsegiEn companiss
A Dhgaang Dimpany © & 00 190 0w 03y Ammiiagh Bsppeg Covgaty 1 i DA g Ta kL]
Breey Bembooad ® = M 1A ma Lok ] g Seatond ™ 3330 F3A =1 Ay
ok Emrrkes AR B 1 WABK  Kokaa Eleeviom 18 108 743 130 144800
e e 1 70 184 AHEEIE ks bt 1370 ET1R
LT e P LR T ag i ey LR LT ag LEL
twaim Hptes L 4t-F- L] Hasa Wik Fpli 7 [3=1. 4 314 504
Yy Hopal Ssimon ® T ag 1l e tnrwy eyl Saaderon, 2 60 pal a3 18T
Yerengian A Shuss 390 188 0 BT s Al Stards 0184 T " RTH]
Hawmgien Progesty M TTT ke LE W BT Roeesgee Progery 8 7TT L1 ELLE
WA Gy 1 850 0% L 5] 101 824 1HD Driap " | RED OO0 L 1] 100 0
kit ™ 5D [ 1] 1A G ™ § m [T A A%
iy ™ Bl EaLL gL Ot IO iS4 Jame
Bt * EERLE LEL ] L T 1 Gal AT e
Tt ™ Tar e T larasz 364 85T
Yatm Pt 30 D83 RS Y Smesons 410 83 168 B8
i Bereggar TR TEATEME O Vg oy, [EET N
Tokst Fanwegian companis AMIEE  Totsl Rorwegisn companies A THE 29T
Compenies haed abiroad Companies based sbroard
Sywnrcs Qe bicicarg © b 1o 3|t Bakhoro 268 734 [TE ]
Babiafing © okl TR G P G Ll lag N
Do Bt gy * d b 03 160 i 0 Doty How Blatudy * LLRE el iag i W0
Beu Hokdngs ™ 20T 050 9% TE 15358 Bt Fasaiegn © T BEO B0 - 151
Frontrs LES Barmmuats ™ 20 SE9T0 Prorties LirBarmuds omam s
Gy Lga ¥ 2983 005 an SR BT Golwiwe ¥ 3 B3 pod a8 254 BEF
tiouegh L Molgirgs NG W9 tR i Fagh Lag Heidag ™ 1R g ag For e
Peznaba ™ il 253 255 L1] 5803 e 9455 bl ‘K] R ]
Bamdn LR -3-. 3 a8 283 608 Skl LE -5 - ] as i
Eutogna T LR ] BauT Sobeen 7" 1034 P8E LR ]
Bt v, bl el b AL Wb o s, i | il ! A A
Toebw pamiardas hased shrosd 1) 28 Tosal corepatias based ghiogl 154 Ve
Mutaal Funds. Muiuad funds
i e hlri vasti A
Pavyim gzl Paruln 33T 913 Pt miuity haels E= L EH]
= LT ot Sarci ot
Tokst mutusl furstn AXTUAY Tt merual hends armz
Tos ot n e, sl o et et dertbein. PA6423 Tols remlech i shen, muusl e sl ey caitonies BT SR

B Euly cortileaies MR EEALTEIORS o B TRE.

3 Owrmrahiip shere &1 per ol i hased on Me corpany’s e shere capis’ and doew mo! inciudy demviive covsmacis.

1 Shases and Ly pare ar faF vl 0 Mkt indailed 0K & 724 muliov @ yiet-and MHE Afaials’ sgialy mailmani S e S (nETLET & Redging
ey sty derreabve sIpoune Mmegn the hosress anss's masksd makeng acivdes Vaite af Mg dov the sguly posreions o Maniels mpresstes’ approema el
WO T d milan & pRar-and 2078
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Note 31 Transferred assets or assets with other restrictions

OME Bark ASA Transferred assots still recoegnised in the bolance sheet DHBE Bank Gsoup
11 Dea 31 Dec. a1 Dec 11 e
anta 1S Asuisfils i NOK el 018 a0
Guoranises
280 J2 Loons Emnaleried b Cosportfrans 22 2800
Repurchase agreements
2008 g128 Commanoal pagesr & bonds g b 2080
Securities lnding
A3H ThN Shaes . . 783 1314
L ¥ B 1 8 ToA Copurches SONMNTIES i SOc i) yncie]. S0 L ¥l
OME Bark AS& Liahifities associated with the assets DWB Bank Geoap
11 D 31 Dac 31 Desz. 31 D
M 015 Amouni in NOW. e L) Lo
Guaraniees
2 B8 D Dzeasts froen Elaportinans 22 3 08
Repurchase agreements
1 690 T Do to ored £ sl 2o 3T 188
L] Decosty iom customen L]
Securities kending
13708 HiE Cue bo oredd rwlicions [41] 13
B iz Dhisoatiats e cotoinsrs w2 _ES
B4 Tarm Tedsd kahitan Tim . ALF

CiNR Bark ASA has recognesed loans which according to a legal agreement have been iranslemed 1o Eksportfinans ASA, bl that ane
puaranieed Tor by e bank According 1o he agresmant, I Bank il canmies inleres! mls, saliemant and creds sk assocalied with the
ransfered lcana. The loans have & comresponding liabsily recopnaed as deposits bom Ekspordfinana

Restricted assels

Locall stabutony Saptal mqusemants might restict e abibly of the Group b socesa of INarafer aetels Fealy bo oF Nom olber adhliles withe the
Grouip and bo settle liabiktes within the Group

Rastricbons affecting the Group's ablidy 1o use assels:

= The Group has pledged aussts o collaterslse i abligstions (pledged setuntes) anvd msusd covered banda (oover poal), e nale 48 0.
balanoe sheel ransachoens and m"l‘ﬂm‘l for hurther informuation

& The Group has pledged collblerml in conmction with derdvalive inslruments ses ol 15 Fnancial dairetives far futher infdormurtion
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Note 32 Securities received which can be sold or repledged "

ONB Bank &84 Secunities received ORB Bank Group
A Dee I Dec 31 Dec. I Dec
14 MS Amounts v MO miion H1s 014
Reverse repurchase agreemants
133454 10 857 Camimirial paEer A bonse b [ ] 133733
Socurities borrowing
4 BET 4931 Shuies 4483t 4 BET
] NG 4 Tigtal weoatany gerEd a5 590 HBaan
O whinh saconties rosved nd subssquendy sold' or nepieoped
14 a1 9 ESE T Cul pilie: @n bavtedy Fre 15 a1
3an JEM Sharwd ey = 3N

1l Fwurie wiveh fisew bidry purchased preles g agrerman( i ressll g peoeredy ool recogivsed, s B oak and e @isocaied wlh cwmerahe of (e
ety we nomailly nof Sevsfemeo, Sucl n ssotens prvmanty syt Soedvnonmes secunite). Seounbes reiefved, Amining secumbe eowied @3 codseial
A of it [t bl niwf rmagape il ff e e CRous b e gt sl o repdndne M securiten. Lser Do sale of spcunlisd mcsaed, e
Groun wil moond an obdgaion @ the bafance sheef

MNote 33 Commercial paper and bonds, held to maturity

BN Bank A5 DM Bank Group
31 Dee 21 Des 31 e 31 Doc

2014 205 Arssrda i MOK iy 2015 =4

JraT 18162 Intesmal ineal boed porfiola 10 162 T
nur 18 162 Commareisl papes ar bors, hold 1o mBturty 19 182 nwr

s part of ongaing liquiddy management, DNS Bank has invesbed n a portiolio of sequrities. The portfalia can be used 1o reguiabe the ligusdity
nequaemient and as & bass for fumishing collateral for eperalions in varous countres. Amang other ihings. e secunbes serve as calaleral for
shat and iong-bermm borawing i @ number of ceniral barks and a8 3 bass for iquidity Buffers 1o meel regusaiony requirements. With efect from
T July 2008, the mlesralional bond porffolio was reclassified Tram (he calegory “fak value theeugh prof of loss™ 1o "held- lo-maturtty
nyessiments® Portigles in tha category ane reconded af amortised oos! and writhen down i there & objedlive evdence of a decreass in valua

In e with IAS 30, the poiolio has been meveised 1o demtify ohjactnve indcations of impaliment. Mo mpamen losdes Rave bean dentilied n
It portfcibo

Measurement of the reclassified bond portfolio
As of 1 January 2014, the tair value of the porifoia is delermined based on bioker guotes. if fair valiss had besn used to delerming the walue af
Iher portfobo in 2015, therg would have been a MO 265 milkon decrease in profits,

Effects of the reclassifications of the international bond portfolic

By mansuring the pofoks ol amodised cosl, the valies of ihe portfola os al 31 December 2015 wan NOK LT billon higher (han if e previous
valualion principie had been mdained. On he reclassfication dale, the camying amount of the portfolio was NOK B5.0 bisien, compared with
HOK 147 bifion 81 end-December 2015, The averags tarm o maturfty of the portfolo was 5.5 yeam. and the change in valus resuiling Brom a
crecd spread adjustment of one basis paint was MOK 8.3 milion at end-December 3015
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Mote 33 Commercial paper and bonds, held to maturity (continued)

Efiecls on profits of the reclassification DB Dank Grosp
Amurs i $OK meion 2008 0
Rscortied amatiumicn afec ] 108
Met goons, # wehondd ol for yoe fLE] i ]
_Eftests of reclansdaton on profis 5 /8
Eflects on the balanse sheel of the reclassification DN Aank Group
31 Do 1 D
Amisunts in KK milissn 015 014
Fecoeted unmaleed nases 402 aur
Unpabses ases, | smbac al tar vabs 1113 3
Eftects of il adenten on the Balieds shael m 440
Development in the portfolio after The reclessification DME Bank Group
a1 Dec 11 D
Arcanen v KON sy o I ...
Reclassded porfinia camyng amount 14 688 17 550
Redasded portioto, if velued of feir velus 13875 7
Eftecis of ieclassdeatien on the taloes sheel il 445

International bond portfolio

Agcording o liquidey requasmants lor banis, in grider far the securties to be classbed as lgud funds. they must qualily for mmeciate sale
Met irvasimesis in the indemnmatansl bond parfioho as from 2011 msnty represent oivered ahd governmen|-paaranlsed bonds, (hess rmaeal.
menis are carmed at tair value. Ag el 31 Decembaer 2015 tha mermatonal bond porticko represented NOK 146 badlion. 54 7 pes cent of The
SECuFtHEE i e portio Nad an AAA rling, whils 38 2 par conl were raled A& Thete wets nd ayrilstic neciib=s in the potioio and no
imvestments in US sub-peme bonds or Coll I Dbt il , COO0s. Nor wem any imvestiments made in Porugal, ikaly, ireland,
Gresce of Spdin. The slnrctune ol (he memational bood porifobo & shoen below,

ONE Bank Group
Peroent WO mikon
31 Dec. 2018 31 Dec 3048

Akt clitn
Fimnictoviai rorpages & ]
Corporate kans aed o
Gosemmement redatad T & v
Cowaned bonts 4013 55078
Tetal inlematenal Boed portial inal vales 10060 148 401
Asstumd minmsl ate efpcin nid ter v adpatmercta {404
Tetal inkenatioral bord portfoln 148 048
Total miamatcnal o parthiia. neid o misusy 18 162
O whath el poitio b 14 886

Thte Everage b io maturity of the mtemational bond portlolo & 2 9 years, @ the changs in value resuling Tom & oedil spread adjustment of
cne: b poml wis NOK 32 milion ot end. Decamber 2015,

HE BANK = ANNUAL REPQRT 2015 + &
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Note 34 Investment properties

Amounis incheded In the income statement GiKB Bank Group
_drmoumi in NO¥ milion s 2014
Rinitsl imcormi Pesm imaarssnd plopaities 13 218
Mt mrpanaas (inslumng rapars And | rolanes b of praparties. genarmng rantsl incoms Ll ™
[emnct n i irs Anc mpmenenos | relelsc o reeesTan ol remsl Frcome Ay [3r
_Totm a5 Lok |
Irreeaiment propertes mne mainly related o soyuined companies and e claseilied B leved 3 inthe valuation hierarchy,

Changes In the value of Invesiment properties ONB Bank Group
Amounts in NOK milion meestmend progeres
Canrying snount sx s 31 Decombsar 2043 4618
& = o rerw Grop »r
Agdsone. copdabsed imvestnenty w
ASSIONS, ACGUETES COEEENaE. 304
Nt gains 45
Dingvads ]
_Exchange rsls movemens M3
Canrying asnount a8 st 31 Decambser 2014 ATy
Acdrnans, purchasis o re Brop 152
Acdrnme captakmed imeestmeniy Sl
Asdtare. soures comgmey A5
het gains ]
Dhipaals (343G
Enchaings idli mowmmnns a7
Canrying aenound as a8 31 Decambser 2015 233

Convactual comeratmanis. related bo the soousdon of comsbucton of Investmens progerses, not capdsiised o+ ot 11 December 2012
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Note 35  Investments accounted for by the equity method

DME Bank Group
_Amourds in KOK midion s P L}
Carring amounl as ol 1 Janaay 278 3066
Enirs of prodin afer Uiz {288 [AE L]
imparment of e cwrerahip inesd n Exaporffines A% 19 1M
Shars of cifar compreherass noome ! BEG

Ao TR 18 ()
Drvidiinds (14
_Earrying smownt as st 21 Decamsber ™ 401 38
DME Bank Groap

Annaty LITTETEY whave () et Ca T

¥ Dwe. 3t Dec Incame Prafi 3 Dec 31 Dec 31 Dt

Amourts i KO miton 205" oLl 5" s 2015 2018 i
Eiuporthnans AS ' B8 2 57 raz R0 e 45 3138 3200

Viam Woega ' B

Oy smncecaled companas (2] 15
_Yetul L 38
ONE Bank ASA

Cham=shup Cuwrpng Carnpng

sharm (W] Tt i

Cvwoend 3" Dec 31 Dec 3 D

Amourss im WOK miton 014 2018 2014 ;i
Enspertfinans A5 4 ELE] G18
Teiai L] s

] Moodys and Shewlarel § Pos's dowegrdes of Elapamiinsa” crsdd mabng bs M foum gusdes of 2011 miuifed in alreabls urrsalssa gains on the compasyi
feng-tea funding. The efect of thede eoealsnd game o D s halding. afer bie. sepraiecded NOX 11 0 bilon Afer nedewing the il vaiue of e comparny
i conneohon Wit e citding of Mo annual socounts., DNE wiole clown Me vaile iy &n smoon Fooresponding fo vorsaksed gaing on Ecsporfinans’ cur debi v
it Foairrth guather of 2019, fn 20T 2002, 2074 and 105 S requeed sihd af rithan i e madost il rediced, dnd Eligortiamm had vkl unmalned
e (1 Oven shede T pasten ean oo by (VG i e Sausth puadter of 3011 wan revenaed by 8 smoun] Doressonding it ihese unmaksed instes.
Rirerrealy ofalkng HOE 199 mulic pene maede i 2015 The remening ergawrneit ides waa SOK 144 mélon sl yeac-emd 2015 The smpeement loss o X011
AT SRR A RIS DD S IR0 0 e Gee Froht M e TNt Scoounied 107 By M sty Melhed Bong min DNE'E S8 of pods fem
tha Eopany.

7t ovemiar 2013, Vina ing. acmoamoed M agreament fo acquae aF 5Aarma 47 Visa Euroos Lid. DNE s naect ownsring infemsrs in s Ewwoge Mrough
s bt in Vs Moy, wisch ane sooounied o by the sguaty method An @ resl of e agreomend. the ssfimaded wafvo of the Groun's mveafment
ICTPEE B by NOWE D 0 WB0n, wileh Wil Recognada @ W BOTIF CoTprahentig Noome O M realmation dale, wisc wil Oepesd 0n apmoval by e compeitan
authuntes m g numdber of Gourdvis, A reeined gein will by recorded = e come slalsent pn the fee “Prodl oo vestmeeds sccounded for by S equaty
o

5 el delwred lnr A vaba ot nt refncivd o e cormpany s £ srmel

4 Valeas i Ma n ol pal i . P e ST TS IGT T B L ]

¥
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MNote 36 Investments in subsidiaries as at 31 December 2015

DB Bank A5A
Cransmkp

Amounts i NOW T 000 Shars P Mowminad s i Carying
Viares m NOW unless othermase inbcafed CapEN of sharen. _vubam  per cani amourt
Foreigm subsidisnes
BB frveest Denmak OFK 12 TES 138 17 THS 308 468 Oes 1] TES 338 WE00 06684 100
DB Bankas EuR 190 X5 ST01M Evs 0205 104.00 IS0
[ Bansa EUR LELRT BT F T ELE 131 17 Wa00  F2%5 0
DB Fanic ELR SiTE 03T B3 Evd Ry 104,00 Ll k]
DNE Bans Polaks N 1357 H0 1 757 200 000 FLM | 257 300 100.00 1771555
DB Asa ® Wil 1500 D00 150 000 Q0 [t 1 50 000 0a00 13 1RGERS
OB Asa © 560 20000 1 000 el joca ) X 00 164.00 100 s
OB Brasd a5 =] 00 000 B 0 100.00 2
DHE Capitn Usg uED 0300 2 VHBE
DHE Luserboag LR 75 000 TO 000 [E] o coo 16000 BT 00
DB Mariuets ino uss 1 1 0 ush 1 104,08 b ]
DN Swedan SEX CCH00 100 00b 0 SEH 100 000 10000 1% 153068
DB (UK} Lamdes GEF far 00 GER a0 0300 1504t ER
Domaeane subnidisres
Az of Emndomsreesh 100 100 o0 10 10400 3T
B yggetorget Hoding 380 2800 12% 100,00 SOT O
Dot W sl T 29m Fe 100.00 THN
[HE Bedghrman FAFT B TR 00l 3 4897 DCO 100060 7 TRA D00
DB Eisneiomn 10003 100 X 0oda 100 00 158021
DHE Eserdomsateklng &1 000 1 000000 91000 100.00 3870
HE Garatescdsad=nainson 3000 0 1000 100,00 1003
DHE lvwnat Holang 100 000 200 o0 o0 G0 100 60 130480
OHE Megirrmarice 100 s 1200 104.00 10
OB M reguirsih S50 000 550 000 550 D00 100 00 240842
DME M ringsmnging % 0o 10 00 1000 100 00 28003
DHB Polah Progares 1300 1200 1300 10G.00 B5 13
B Logmsikh M A0 0 100,00 Fris ]
Gt elt 20 | L] S0 100.00 By
_Honguteg Intoatreendon 100 1 oo 100 100,00 10 000

Totsl vestmEnts in sulsidlands 1EHAT2 TTH

fl WD Asis Lhf has parf of £3 shane capfal dencmineied in SGD (dus io focal reguimemients)] snd & part of #3 share cobial dencmisaied s LS00
1 DWE Captal LT, o bimded ladshly commpany, b pad-n caglsd of US0 3 4 bitan

Hedging of investments in subsidiaries

In DME Bank ABA, currency nisk associated wibh fonsign curmency investments in subsidianes s subpect 1o fair value hedgng. The hedging
nelrumenls used Bfe mainly Seb secufibes mewed. Changes in ihe value of 1he ivvesiments and hedging msuments resulling fom exchange
rale movements ane reconded in the income statement. A1 group level. ned ivvesiments in subsidanes are hedged throogh cash flow hedges for
an amount cormespanding 1o DN Bank's investmsnts, Changes in the valwe of imvesiments and hedgng irstruments sre reconded in (e
comprehensive income statement. Ineftectiveness n the hedging relabonsha |s recognesed in ihe ingome stalement The weakening of the
Marwagian krone Tough 2015 imcrensed e valle of wvesiments in subpidanies by MOK B 4057 mdlion, which was effsel by 1 comespending
reduction in the value of hedging cortracts, adpusied for fax effects. In 2014, there was an increase in the value of investments in subsidianes by
HOK & 200 mafion
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Note 37 Intangible assets

ONE Bark ASA DHA Bank Group
21 D 11 Do 11 De 21 D
2014 s Amunts in NOW muifion 018 e
1563 1042 Gl 3100 4T
B35 518 Clminest sy izpmani i Ly
wr 152 Sundry miangibls syt e 243
ared RIS Tokal intangitibe axsets LALLIS 428
OMB Bank ASA
Captaksed Ot
wysiemms. mangitie
Cost s 1 Inncary 2004 IELE 1881 gar E432
Acddtiors 182 -]
Additiorn hom he scguisit it of plher pompani
incressadreduchon i oos proe
Disposay %) )
Enchisgs rils M fiti T . i | .. B
Cont s W 31 Dacerbar 37014 1832 3 157 LEL] B 61T
Total depreciabon end mmpsamant o al 1 Januany 2514 85T} iriall (B 12 519}
Deprecation §255) 534 1306}
impa i enr i i
[sLTEE 1 1
_Exchangs rale movements {2} Al Lo/l
_Tetal eprecinson ard smpsamant o at 31 Decembes 2014 B8} 1 53z (1) (2.832)
Lacryteg smowntes g 31 Decenwier J91 2983 L= 187 204
Coal a ol | Jinhruary 2015 3 2157 038 BET
Addibors a7 o 13
Acditoed 1M e Sogushion ealabinhme s of olher comaaiied
Iner s rduston in e face
Dnpusaiy i oy fr-d] 1633
Escharge rabe mosemenis & 1 ] &7
it a i 31 Deacaeieatr 2315 _METH RLL 1 B25 LEL
Teinl dsprecimton e Fngaaman o al 1 Januay 2015 Ui Wil o 2 523
Dwprecatien e ] (5
Imparment ] (58|
Dposals 1 B 2 B33
Exhange ral moverments Tu] i1 5} (1),
Teinl depracishin el wyparmant ob st 31 O 25 {865} 075} ulri] 231y
amounl a8 a1 31 December 2018 ama 10 152 3878

O BANK = ANNUAL REPQRT 3015 ¢ AT

297/335



EDINETOOOO
Oo0O000000000000o000o0o00o0ooo0000ondnE26109)
Oooooood

Note 37 Intangible assets (continued)

OMB Sank Group
Captatised (= F28
spstema mtanghis
_Amgunts m NO meion Goodwll SrEopmen ansaly Total
Cost 58 af | Msssry 2014 4535 Ima rom BaET
Asdvane -] AT ]
Acisans from the acguitoniestabiah of other compans
Inzreassrecuction m ooas pros
Deapoaats na 3 (48]
Exthangs ials mesvements ] 5 1 _m
Cost am at 31 Decemiber 2014 A 807 3y 1110 p L)
Totn! depreciation ond snpaimend a8 af 1 Janusry 2018 {1 558 (2 S (2d) (R ]
Detr praatan [ ] 1= (4185
e 151 3 Fi]
Drapeali 4 n ]
Exchangs rais mowmsnis. [n11] [n]] (a1l
_Tiolwi depiwesation and eopasmies s ol 31 Decesmtar 7014 {1 %80) (253 (2E7) 5 45
E'.I'l’.q.-!.llllﬂ.ﬂ w!ﬂil !_ﬂlll' 1025 243 II'I_I
Coat an at ¥ Jerumry 2015 aea7 M7 1118 LEL)
Addrtons 12 o 1 204
Asiitons froe the Bidgokibondsstabdsliment of Ofhi
Incrpaaet wcuction i <ont prce
Pl i iy AR )
Ewchangs nfs moamsis. 5 1HE i 118
Corit ok a0 38 Dhivcitmbier 2085 AEES 1385 o L]
Tistal et weasnivie and sepasimesd sl 1 Januey 2015 11 580 (2923 (BET) (ER ]
Dwirenaton [t ] &) (& =]
Impaimman [L=a] [56)
Deapenla 2 A1 [ ] BT
Eschangs ratn movemens Ul fe)] L L
_Tois: depraciation and sepasment s ot 31 Dacamier 2015 {1 %86) 2 &5 ) (4 B8]
Canrying amound as a 31 Decembser 3015 3100 14 ] hi . ] 41
Goodwill

The nsk-free interest rale and ihe marked fsk premium are sef at 4 per cenl, and the long-term growth factor is set at 2.5 per cent for all cash-
pencrading units. Beta yvalues are colmaned separnbely for eoch cash-generating unil. Required male of neum & belone tac For a detailed
descriplion of methads and sssumplions used i the calculation of the recoverable amount for goodwill, see nobe 1 Accournting principhes.
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Mote 37 Intangible assels (continued)
OME Bark ASA Goodwill per unit as at 31 Decembar 2018 DOMBE Bank Group
Aegured Rusguired
Hecomed  mee of retum  Growth tector Growth tactor  rabe of ratum Rcorded
MO milioe)  \percent)  ipercant)  Amewsy i WOK milon fpercant]  (par cant) (HOK mikon)
Baz 1"na i Pameral catnm=ers 25 ns a2
483 LA E ] a5 Smal sl madiom wied antispree 25 s 463
2] (AR ] 23 D&E Finam - car financing 25 1148 2]
Far a 258 e 24 118 il
2012 Total gootwill 100
OME Bank ASA Goodwill per unit as ot 31 December 2014 DB Bank Group
Aaqueed Fegared
Fecomed e of relum  Growih lactor Growihfactyr  rabe ol tetum Aeconded
NOKmilion)  (percent)  (percanl)  Amsounis b NOR mon fpe=gent)  (percom) (NOK milbon)
%) L ] a5 Flassaral fdidrmers 25 123 83
LLE] @ a5 Smal e redim Eoes sniepree 25 123 ag3
L+ ] 12 25 048 Finam - car financing 25 123 =]
74 121 28 (= 24 123 T8
2862 Tatal goodwil 2047,
Paorsanal customers - parent bank
Thes unil ENCOMPESSEs Dankng operations (0ans B deposits) b personal CUsLamers m e regional natwork i Norway, and ecorded good.
will mannly sterns from the merger DB and Gy ge MNOR and Ihe acqusibon of Mordiandsbarken, In addition, some gocdwil

remaEns rom prevaously acquaed offices n Gensidige NOR. Key assumptions for cash fows during the plan penod ane develppmants @
margs, volumes and impaiment of loans

ELE I :li.'l:'ul: 5 — parers

Thes unit @NCOMPESsEs mmmwmh}hﬂmlﬂm ﬂ"mﬂmlﬂ Nﬂ'ﬂ'ﬂ and reconded
pocdvall mairty eleme from Ehe merger bebvesn Orb and Giensidge NOR. ey assumpsians or s owa dunng the plan penod & develog.
s I ImaAns. Wl e and anparent of ans

DB Finans — ca financing

The uni efcompasses DNE's car linanong opemations in Mooy and Sweden, and goodwill stems from DMB's soqusition of Skandabanken's
car fmancing operabons with efiect from 2008, Cnbcal assumplions for cash fows dunng the plan penod ane car saies fgures and DNB Finans'
whility o netmin cusiomer relnfions with imporlant car cealers, alang wilth lang.lerm margin developmnants and the kel of impairment of lsars
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Note 38 Fixed assets

BB Bank ASA BB Bank Group
I Dec 1% Dec 11 G M Omc
2014 .i!ll'! Arraoesits A O sl 2015 204

M &7 Rank buidege mnd slhar prepaias 588 A&D

1M 1578 Mackinery, squiprand and vehiiss 1680 1558

5 ik 6721 Fines a3sats cperakng uses ET1 5 50

14 13 ey tard anvets n 153

Aty m NOK medon pregerbes _and vabsries mazaa Tkl !

Acomulpbed ezl g of 31 Degamber 2014 am i 5258 LLL Lk

melaunfins findd nasnls Ty L

Acriton 2 FLA T 2873

At From Ha merenag stabisbimant of oty CoTHArEs

Rt mlion {42 ¥B8) fratl)

Finmd wyset. reciaveided g heda for anle

[Crspaaly 182) (5a0} {2 14T} (2T

_Exthange rals mowemers ) = au 28

~Cost au sk 31 Owcambaer 2115 0 A 548 LLE -

Telal dep e and e i 31 Dy o 200 A7y [ 870 2 Bl 4 BT

A Frown B i - apalapd | ol phar compares

Despoaaly i T 17 §: o]

Degraciston * iy (383§ (v i1 E0d)

Fguaimmani

Enchangs nais mavements (LK L] (i) (138

_Tota® depreciation and srpasment & a1 31 Decesmior 2015 £33 [1 523} 287} 14 484)

Camyeg amount aa w31 Decssber 2015 157 1578 BT TdES
DHE Bank Group

Hank

At i NOK mian preparins and vahicies  eases  Teial
Acsyumidsbed ool i ot 31 December 2014 1 054 B -] B 283 13472
Fimclasndies Aed asaain [iidy At

Additane " T 3T P )
AT fresm tha TSI anl ol other comoamEy

Flevmuansn 1433 (208} F50)

Fiund mosets. reciassted an hwid for sale

(10805 |B&T ) (2153} 2 )
AT ks nr L iL
TaE s 2648 RriTHE
ol 3 D ar 3004 @34 [FaL T {2End) 509
L of ofter compares
Frd g 11 20m
293 [425) {1231} (1668
[36) i 33)
Excrangs min movemens LEE] 3ty AR} (184
Tootni depreciation and smpammen s o 31 Decesber 2018 @ (1821} 228} 8 )
Camyrg amourt as ut 31 Dece=gtar 2018 ran 1 B30 .3l Tiaas
fl The lotal dons mof inchde Cher Ared dsieds”
7 Basetf on cosd ls sy el vabe, Siher aasels ane Sulyser o Sraghi s deareciabon e thisr st Bw il (e Bsenig Gimis
fachnra' rufateigne 1 panry
hfacienecy 310 ymary
Firtures and ARy 510 peare
Compuier squipmen! 38 pwary
Moans of banasat 5T pears.

The D8 Bank AS# has nol placed ory collaleral for lsanefunding of Tooed assets, including property.
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MNote 39 Leasing

OME Bark ASA Firancial leases (o3 lessor) DHE Bank Group
N O 3 Dus 3 D 31 D
a0t 2015 Aresintn i KOV o 015 ke
Groan mwesyman = he kae
W28 11 0D8 D welfiny 1 ymani 12 243 19 054
2543 500 D i 05 ynrn 2 M . e
2018 2908 D e move than S yeam Aoz 2013
3748 Toisd groas Fesaimanl o the s ATEAS 41895
Prosond wubas of meinms lesse paymants
LEEL] nTH D wethin 1 yoar 1 Tas gLk
mre nee D i 0.5 jesarn 2B s
17 1981 Chuse i mae than & yearn 207 1 THY
nay e Total prasent vaiue of isass papmects 40410 24368
BT L] u Rnancal meams T 4B & 5848
82 r] Unguarsmtesd residusl valies sccrang 1o the lsssor 128 42
LT 1T A nandon | 11437 L]
At &6 ‘Wanable lesse paymsits recogrmesd gy ncome duing B peniod iR 5
OIME Bark ASA Operational leases (as lessar) DME Bank Group
1 D 3 Duic 31 D 3 D
014 M5 Aounts in SO muifon 015 id
Fili's Mnem_m sk BIjMaTs s non L
355 5 Duw within 1 ynar A 355
™ 1780 Dum b= 88 prars 17 LR b
o B D iy marw than & ysars i -
Z1M 2187 Tols Tl i |pasn pEyMBiE under non-cancellsbin kases 2167 210
OME Bark ASA Operati fas | i DNB Bank Group
31 O 3 [wc M Dy 31 [
0 M5 Amaintn in NOW il - B Foijl] 2014
hikite e Cay e on Fatils lanms
L Fr Diume within 1 year . ] B8
[L5h) L] Do b= 8.5 poarn Lo 843
5328 g 125 Dus i move fhan S years 6147 £228
] ETa0 Tistal friies At |Bfds pEyianie uhde ioh-cancsllatle bates 6348 T
Totsd fsture: wuth s eup ok d umdar
an L] rarcancatabie sublsases. i 0
OME Bark ASA OB Bank Group
014 20s Armunty in NOK mifan 018 044
LESEN FeCOgrissd 88 Bn mnpinns Susng the pensd
538 Aos M= Inass paymats B3 B5A
Sabia ok Doyt
[al] RS Total lesses recogrised e o sxperas during the perniod By L:T1]
1 im Froarmend of lerses m 1

Financial leases (as lessor]
The ONB Bank Group's financial leasing coeralons apply io DNB Bank ASA and DNB's cperalons in Batics and Paland.

Operalional leases (as lessor)
Comprises cperabonal leasing cperatians in DME Bark ASA and DNB's operaticns in Ballics and Potand

Operalional leases (a5 lesses)
Malrly eniprises primaes foasod by ONE Bank ASA
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Note 40 Other assets

OME Bank ASA DaB Bank Group

M Duc 31 Dec ¥ B 31 Dec

14 2015 iy i WO allion 3 i

&% L] Arenied asp and precad B 570

11 1 4 Amogets putslanding on socumertary credis e gther payman] sarnces 1480 1188

EE T ) Unsetied contmcl nobes 1148 4200

_ mm 20812 OFwer smounts sutstarang ' 8 72 i)

__mm mans Total ather assets ® Beos 12301

1 ENE Baei ASA S oufriendng growp connboioss iniadng WMOK 15 224 mtion s af 11 Oecembar 2075
3 Omar £R9EP A0 SEssETy OF A ART-e0M AR

Note 41 Deposits from customers for principal customer groups

OME Bank A54 DHE Blank Group
1 D 1 Dex 31 D 1 Do
=14 s Arrwsends iot WOHL Pl 2015 14
neLT a4 154 Private: reivd s 353 10 143 TS
8T B4 816 Trahapoitnion by tsd ahd pipsine and vesesl conslnecten 625 el Bt 00
40273 &4001 Rl extae a4 e &1 309
B0 351 B 160 anidsehiaing &7 T =l ]
186 B850 2 A Satvcis 126 282 154 373
kR ] a0 Tirode wnraa T
BIE. 21 T4m i ard g nm BN E
437173 45208 TINMApOMEGEe SN CorMunCElon 50144 45 873
#0574 18 545 Bkt egg and conesrushioe Hoa 20 143
O ] 20048 Prower ahd wates supphy o1 76 o]
adqr I Saolood 5301 &
2418 b1 Folals mnd restauramis 3088 2873
1754 2418 Agncudiee and ety 437 4T3
44 68T &5 908 Caniral o kocal gewiimmen 52 45003
B4 T3 B0 60 Finance & 240 B4 074
902 484 Ao GAT Total depcads from cusiomen, nomnal mmooni 56 BaG 550 441
5 _4m Adpairarts 476 557
803 033 B9 435 Deposits from cuatomers 957 223 951 049

fl The breakgown wio prncpal cusiome: groups comespands fo e EL% sfandand indvsinsl casatcaton, MACE Revd
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Mote 42 Debt securities issued

DONE Bank ASA
11 D 11 D
Amounts i WOH malion 08 FiL
Commaeeeinl papar imses pomesl vt 155 8 506 TS
Bord dabl, nornal amaund ! 167 #78 148 308
_Adgsarents 1211 13 182
Changes in debt securilies msusd OME Bank ASA
Hekance Eschangs
whet Flatured! rate Othar
3 Dec med  receamed  movemenis  adusiments 31 D
_Amous i WO mefton 2015 ol ] 2016 2ns k] i
Commeenal pagel e nomeal = HEBiE 307340 3057740 {11 138 206 718
Bored ditsl, noenal amoum ' VT TR 14 B45 F04a0 1E b 14 308
P 12133 (1 040} 12183
Telal debt iecurilles Issued 380 I0T 188 3101 TBD A S5 (L] s 208
Madurity of dedl socirities Ssusd recorded o1 amortised cosl as al 11 December 2015 ™7 OME Bank ASA
Fomeign
Aoty o MO mefion HOR GArTancy Tatsl
2014 1208 12081
T N AT
Jota 18344 16 344
2019 1 13520
2020 kv -] 79
M 44 g 44 500
LS ] ot
Tkl bond det, recended at amorined cosl. momnal amoont 150 58T 180 38T
Maturity of detd securities issued recorded ol fair value as ai 31 Decomber 2015 DNE Bank ASA
Famgn
Aty i KO metin MO, oumanEy Total
2018 5] 155 8y 155 680
Totml commerusl paper sl nomnal amount g ] 155 B 136 580
2016 2000 2000
T IS 3155
20a 350 3500
2048 2¥a 23%0
0 001 001
20 43 330
2022 ardd later 15 T
Totmi bond debl, rommne’ amoust 17 38 17281
RSN D0 Soreugn I i) pooeced. BC A VA, xirons eneut - — ] &E7 0 8
Adusirents ] 117 1213
DOabi securnies msued 18 350 33 M8 340 099

%) Mlnos guen bosds
% includes hedged tems
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Note 42 Debt securities issued (continued)

DIRA Bank Group
31 Dws N Dws
rmouns i WOK milion b 201
Comraesinl paps miumd, namnal arcunl 155 UBH 206 714
Bond destl, rnrrinal prsaue ! 648 004 562 453
s L S L1l MM
Totsd debit securities isssed L= e
Chanpes in debt securities issued DRI Bsnk Growp
Balerwe Ewcrarge

shasl Masrnc ratm Ofhar
N Dec hausd edeemed movements  sdistmenty 3 Dec
Armounts i RO mifion 015 M 2015 b ) 2018 2014
Commercal paper muusd, nomnsl graunt 1845 a8 3087 350 30 PG 11 338§ 208 1%
Bond dubl, omingl sme; S0 85 700 EERAE] 1259 557483
Ajustmerts E 1 . - By 4
Totad debt securition wued A0 ERCFE LR Jlaisa aam JEL 3 B39
Maturity of debit securilies issued recorded at amorised cosl as al 31 December 2015 "9 DRE Bank Grous

Faregn
Ammmis m MOK milon H ST Tolal
me o 57 T 537
amr 53 S50 B3 503
Fuadl-} TEA11 TH411
il 1% 5523
st & 40 2 Ee]
Fotrd ] 8T 38T
EEZ and lnbar 9 686 ]
Totm bona debe. mmeorded o amorised ooof, nomnal ameun EpraaT  G33 T
mummwmmum;anmnmmnu‘ DWB Bank Growp

Foregn
_Arncnts in NOK miion NOR  owrency  Tetl
SNE b Sl WSS L.
Total coorarupcial papist ipud, ATirml ol 133 150 854 150865
2 BT GadT
ar 12 7E 11T
a8 16T 46 734
a1 18 745 BB T45
vl 10043 103
Foord 14 383 4 203
(TIT and iasr AL 3 145
Teta! bond deks romnl s 85 757 85 757
Tt bt securies ivsued roconded af fur vans, nominal amoun| BIM0 19N 2e8744
Acjustinarts TE 5 A 38 819
Db favcipriie iaesgdl L1 Farh . BN .. L)

fl dimam own bonds. Momna' amount of outsfanding covened bonds w1 DN Bodpioeait] intefed WOK 440 4 bakon so ot 37 December 2013 The oover pood
mivie! vty represanied MOK 5515 Wifon
3 includes hedged ilwma
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Note 43 Subordinated loan capital and perpetual subordinated loan capital securities
ONE Bank ASA

11 O 1 e

Amgusts i KO mulion i} ] FiyLY
Term auk: Baan capiisi. | ameuni 18 838 19323
Perputusl sbornaies lnen capial, ng—mal smmrs s 470
Pyrpertoal sobording’ed loan capial secursies. nomral amsount. A S a e
[-5] LR

Changes in subordinated koan capital and perpetual subordinated koan capital securities ONE Bank AEA
Haianze Enchangs Halsron
et Matured: Iate Cther sheol
Dot I gued redeamed  modsmEns  sfusimieEni 3 D
Amasupnia i NOA mifisn . . . Fuihl-] Py L] 156 gL} bl _ i
T duwal ] igan caprlal, | mrgunl 106 305 4 604 1314 1w
Bprwrtus scbomdinated loan capitasl, meming amourd 5702 L, ] 47102
Pempetus subonbnaisd inan capial securfies nomeal smount 4 581 3 402
_Adamments 8 [@23) 1476
Tedal suberdnnterd loan capitsl nd
parpeind suboedinaled loan capitsl sacuritss 1. el i, 2758 £33 E- bl
DNEB Bank ASA
Carmyng
Camying amous Call aaunt
Yo ratied, i reign cuTeecy - iaieet e Matyenty .2 AP
Term subcednaled koan capitsl
bl EA b 1M Spa A ot T2
ekl HOH | 50 Feanm NIEOR + 170 % 203 e 1350
Fak EuR TS 0% pa Friral Fuial T2
s SEW 1000 1 %Npa o o 1 O
2016 EEK 3 000 Tmonth STIHOA + 140 % FAr] 2000 aar
Tetal, fortianal amond . 19838
Pl pbentnates lahn 2afeal
1985 s ns ementh LIBOR « 025 % 1760
198 uss 200 E-monih LIBOR + 0 13 %
1988 UsD 150 Eemonin LIBOE + 015 %
e APY W0 4st%ps 98
Prorpetusl wobonsnated loan capial securdien
2007 GBF 20 B % pa frivji 4881

Tl ormes B
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Note 43 Subordinated loan capital and perpetual subordinated loan capital securlties

(continued)
DNE Bank Group
A1 D 11 e
Arrcunts i W maon AHS 2014
Tt seordinglied iuan sapisl, somingd amou 19838 1\
Pamatial dubardcated S capial, Aominnl ot sT02 4T
Pepaiunl puborderaied an caplal seoaties, nomnal mmount 4 561 AR
Ajowtveers __Bmy i
Changes in subardinated lsan capital and perpetual subardinated loan capial securilies DHB Bank Groug
Balare Extharge Balancs
shaal Mt file Ones shest
3 Dt ausd - a4 il 3 D
Arsants it NOK smlion 015 IHE 25 01 015 014
Tarm tnan capéal, Amou 18 6 805 Ll 1314 02
Perpaiual wubordenased ke capisl. nominal sroont 5102 ] & M
Perpefnal subordinated loan capital seouites, nemEns amount 4 881 2=} 4028
Aeuarman L a2 1178
Total subcrdinated loan capital and
pemelual subordinated koan caphal secunities Ek L] 3068 d 2748 [EFE)] 0 319
D8l Bark Group
Caryeg
Campng amraund Call mmant
Naar rrmed nforegn cumency  interest rate Matturty dme Ll
Tem scbordnales loan capial
2132 EUR 0 AT Ea 022 2017 Tz
013 HOK 12150 Fmont REOR « 1.70% 023 Eogl] 1250
m3 Eud | I pa 01 FGl ] Ta
s SEX 1000 19 %pe 025 2020 =]
_2HE . BB 3000 3monin STEOS « 1400 3025 ] Aar
Tetm, nemeal s L)
Parprtial vubardrmated an captal
L] usn 8 Imontn LEIOR = 0.24% 1 el
1HEE uso 00 By LSRR - 019 1 =
108g usn 150 Emonty LBO0R « 0.19% 1330
v JPY_ inoo0  asisps a0z ™
Tl ominal mrmsournt B od
Perpmsfual subroidrsted b capisl seosdes
007 GEP 380 G0Tspa =7 4351
Tista, il e 4 551
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Note 44 Other liabilities

OME Bark ASA DNE Bank Group
21 Oaa 31 D= 11 Dimc 11 O
a0te R L] Asminin in NOW mifipn k] a0te
ooz B34S Ghart-ierm Ramding [ e 1002
5 530 Shupt, pustmra tadeg LR L
Jasn Jam Aroroed enpanssy and prepaid mEveTREY kL d T
L] | 568 Documercsry redds | chaques mnd ciisr papemenl LEnACE 1 8o L]
3311 1284 UrastSes ponine nolea 3328 331
8730 1254 G contribubenfdhadends [ui] o
ail ] Anigunts puystie wH EFr
17 288 Genetal employoe boro 2ai 17
Ll 1088 Other latines 2148 2283
104 19 438 Tokd other lsbilties 18 405 12 B40)

B} iherlabddan are ganemiy of 8 shosfdemm nalue

Note 45  Equity

Share capital

DN Bark ASA is wholly owned subsicery of DNE ASA, which i a Morwegian public bmiled company lsbed on the Oslo Stock Exchange
(Oslp Bams). The shase capdal of DNES Bank ASA af 31 December 2015 and 31 December 2014 was NOK 18 314 311 D00 divided inés
183 141 110 shares, each vwih a nominal vaiue of NO® 100

Additional Tier 1 capital

During the fret quarer of 3015 DNG Bank ASA spsued two additional Tier 1 capRal instrumants. The instnements hive 8 nomiral valee of
MoK 2 150 milion and S0 T30 midion (NOK 5 803 million). The metruments are perpebual bot the bank can repay the capitsd on speoiic
dlabes, Arst bme e years after B ssuing. The inkenest rales bo be paid are lloaing 3 moniths KEBOR plus 325 per cent and Toosd 5. 75 par
cenil respactively. The issis in Monwegian kroner has guarisdy payments while the issus in US dollar has annual parpments. Accurmalated
Infmrast for 2015 ketabed NOK 374 million, of which NOE 75 milion was paid out dunng e yead. For mame informiation, see Nole 1 Accounling
phirepled

Fund for unrealised gains
The restricied share of retained asnings (fund for unsrealised gairs) n DNE Bank A54 Iofalled MOK 1 036 millon at 31 December 2015 and
MOK § S5Z3milion al 31 December 2014

N BANK = ANNUAL REPQRT 3015 ¢ 8T
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Note 46 Remunerations etc.

Pursuant to Section 6-16a of the Norweglan Public Limited Com the Board of Directors will
present the following statement on remunerations to the Annua Ganerl eeting fer voting:

“Information about DNB's remuneration scheme

Puruant bo [he reguistions on remunelion schemes (n inancial mnstfubions #le. ssued by The MNorwegean Ministry of Financs on 1 Decermiber
2010 and subsequent amendments, companies are required to publish imformation sbout the main principles for determining remarserations,
crberia for the shipulobon of Eny vansdeo rmemuneralions and quanitative inlcamabion on remunerabon 1o seror execulives. The nfamatan n
Ites node, mcluding the Board of Direclors' statement on the slipulation of salanes and other remunerations o serior oxscutives bolow,
represents sweh information, s stipulated in the remunerabion regulatans.

The group guidelines for remuneraton in the DME Group apply b the Bokal remunerabon bo @l permanend employess n he DNE Group and
comprise monadary remunoration (fed sadary, mmwmmw} ooy banehiits (pensions, employer's Rabdity irsurance and
oimer efmployes benefits ) and employee development and camser - and development programimes, chfeed phogrammes and
CINET NON-MoNEtary remrrabon |

ACCONIing 10 the guidebngs, bolal emunenation (8 1o e bosed on @ 1otal evaluation of the pedfemancs of fie Group, &8 wel o the il and
each individuals conributions 1o value creation, Total remuneration should be structured to enswe that & doss not expose the Group fo
urrwanbad sk The remuneralion should be compelitve, bul slso cost-afectve for the Group.

Furihermate, monetary remuneraton should consist of & fmed and & varlabls par whene this 8 sppropiale. Fiooed salary ahauld be & campen-
sation for the responsibiites and requegments assignod 1o oach pesition, @ woll as i&s complety, while vanable salary should encourage
sirong performance and deared conduct.

Group guidelines for variable remuneration

To ansure compiance wish the emanonation regulations and the cincular from Finanssisynet on remunesation schemes in financial instiutions,
Ivestment T and moragesmaent companies for mitusd funds, DNB has had sepaate group guidelnes for vasinble remisneratian snce 2011,
ncluding special guideiines for b reruineralion o senior , employees vith responsibifes which are of great imporance 1o the
COMpaNY'S FE4 Expoale [TTiak lakers”) mnd amployees wha ane responsible for independent control funclions

Thee puifpess of DNE's guidelines for varatie ramureration 8 10 reward condict and devisop a comoate cullire which ensutes long-lerm walug
ponaration. The guidelings for varlable remunarabion have boen approved By the Beard of Directon’ Compensation Commites

Viadlibie igmuneralion is hased on an overall isssseman! of the resuts achsved within defined taigel sredd for the Group, the und and the
ncisidual, as well as complance with the Goup’s vision, values, code of ethics and ieadersh principles. The vanable remuneation should be
petinrmance. hased withoul saposing the Groug 1o wwanied fak Furthenmaone, i| should counleract excessye [ 1s4ing and promoe saind
and effactive fisk managemand in DNE Vatisbie remuneration (bonus ] for ssrion exedutives cannot excend 50 per cort of fined salary

[ME's varabie remuneration scheme applies globaly_ though non-Honweglan branches and subsidiaries will alsa be requind 1o somply with

local legislation, requislions and guedelines Thene may be challengpes of & legal nafure in cases wheses [Me Nomweglan regulalions do nol coms-
spand 1o locad kegislation and local rules concorming remunerations in Anancial instiiions 0 such cases. Bhe Group will seck advice from the
ralevant authodilies ard irdernaliorsl experts io ensune (hal the Group's paclioss ae in oampliancs with both Nomwegean and looal regutalicns.

The Board of Directors” statement on the stipulation of salaries and other remunerations 1o senior executives

DkE's guidelines for deteminng remunesstions o the group dhief exsculive and ofher meambess of the group manegemen team should, s
il bimes, support previsling sirategy and vafues, whils contribubing 1o the stlmrment of the Group's lagets. The tefmunarniion should inspare
contuct ko buld the desired corparale culture with espect to pedormance and proft onentaton, Mo changes hive been made in the principhes
for the stiputation of vitriabée remunecbons comgpared wilh the statement lor he previows yes

Decision-making process

The Board of Direciors in DRE ASA has eslablished 8 compensabon commilee consisling of these members: (he chaimman of Se Board, e
wibe-cladman ant one bdird fmambed

The Compensation Commilles preparss matiers foi the Baord of heecloms and has the following main responaitdides

L] Annually svatuaie and presend 88 recommandstions negsding the Ioial remuneration awardsd s the group chief edscutive

*  Annually prepare recommended largels for the grous chesl execulive

*  Based on suggestions from the group chiel socutvs decide e emunesation and other key benalits awarded o Bhe group azeculive wes
presdend, Group Audil

5 ARt in an atvisory capscty 1ot group chisf amculive mgading memunerations and other key benefits lor mambars of the group
management leam and, when applicable, for othems who rigpor b the growp cheel executve

*  Consider other matiers as decided by the Board of Dweciors andvor lhe Compensation Comimsne
v Evahiabe olbet personnelrelaled msees which con be assuimed o enfail greal risk o the Group's repulation
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Mote 46 Remunerations etc. (continued)
A Guidelines for the coming accounding year
Bemunemian (o he gioup chisf sxeculive

The b remunenation fo the group chied eoecutve conbists of lixed sadary {man element), Denehts i Kind, vanabis remunenston, g penian
and insuance schemes, The tolal remunesation is dedemined based on a tolal evaluation, and the variabie part of the remunestion s prmanly
based on the Growg's Anancial targets for reluin on equily, the common equity Tes 1 capital mlio and cosbincoma ralia. In addibon to the
financial fargets. the Group's cusiomer satisfaction, corporate reputabion scores and develppments in key performance indicalors relating 1o the
Group's coporsts cuflure will be Lsken into considenation. Im addition, the tolal evahiation will refect complisnce with the Group's wsion, vaiues
code of ghhics and leadership prnciples

The Boed salary is subject o an annual evaluabion and s dolermaned based on salany levets in 1ho laboar markst in general and in the Tinancial
indistny i pamlnr, Bnd on Femuneration keosls fof compaeable posilicns.

Varable salary to the groap chuel sxscide & delammined based an an overall assessment of Be resulls schisved wilthin defined larget areas
Varable salary cannot exceed 50 par cend of Tied salary. The group chiel executive s not awarted performance-based paymants ciher han
Ihie lated vanable memuineralon.

In sduiian bo variadie remuneration, he group chesl executnoe can be granted benefits in kind such as company Gir, Newspapes penodicals
antd Infephonal alhver communcation. Benstits in und sheuld ba relevant to (he group ehis! exsoubve’ lunction of in ine wilh marksl praclice.
and should nod be signdficand melaiye 1o the group chief executive’s foed salary.

Thi Bpaerd of Derwciors will mespect the agesment endemd inlo with the group chiel execulies, whermby e relisment age is S0 years with a
petsmn repreaenting 70 per cent of fixed satary. I employment i tenmanated pror 1o the age of 61, he will sl be enliied b & penaion Trom he
agn of G0 wih the deduchan af 1114 of ire pension amauant for sach ull year mmaining o he S0 bethday. Acconding 1o Ihe agreemeant. (he
@roup chisl sscilive |s enlilied 1o & fermination paymeni kar two yeaes (| erployment is barninaled pior o he age of 601, during This perkd,
the: group chisl exaculive recalves income from other empioymaent. tha isrmination paymend wil be reduced by sn amount coresponding 1o e
aatary mesived freen Bis employment. Bamalits im kind will be maintamed bor & period of (e menis.

mmpdﬁmmmmmﬂumnmmhmwmhwﬂufﬂlhd—mmﬂhhﬂdm The
Basird of D eciois wll horous ding sty agreementn.

Thie bolal iemunaration o seror eistulives consnts of fixed salary (man clemeant], benafils in kind, varlable salary, and penaion ond Rnsurance
sehames The fotal remineralion i determived tesed on the need o offar compefitive lerms in e vanous busness anees. Thi remumerabions
shouid pramole the Group's compatiivensss in ha reievant labaur marked, 2 well oa the Grougr's proflabilly, inciuding the desired frend in
Incor and costs. The fofal remuneratan should ke DNE repitalion into considaralion and orsure ihal DNS afiracts and relans senior
exscufioes with the | siills and axp

The foed salary is sublect to an anrual evaluabon and s delormined based on salary levels in the abour market in general and in the financial
inclustry in paicar

Benefiln in kind may be offesed bo senior execufives fo the eden] the benefits have a relevand connection 1o the employes’s. funclion n the
Group or are m ling with maskied practice. The benafits should not be signifcant rolative to the employee’s fhoed salary.

Tamnl stucim 016

The Compendahon Commibles Approves principal erlera, prnsiples and imils for vanable remuneralion. The Compensatan Commilbes has
deciced that the Group's reham on equity, common eguiy Tier 1 captal mtio and costincoma mbio should constiule the financial taget figures
for 2016 In adddion Lo the fnancal targel figures, the Goup s customer satisfaction, corporabie repubation scofes and developments in key
performance indicatars relabng bo the Group's corporale cuflure wil be taken info consideralion,

The Group's fnancial targat Tigures have Baen Broken down iro relevant targets Tor the VonoUs busness areas and stall and support unls in
ordet o cfler optimal suppart far the smplemertation ol nevw cagilal adequicy and ligudsy regalnbons,

The atove targets wil be key shements when calcutating and paying out the vasable remuneration for 2078, A% Enancal argets have been
delindd and commuancated In the relsvin business ireas and 5161 and suppon urss 88 part of Bhe work with &nd foliow-up of he Egets for
28,

mm“fﬂmm mﬂﬂmmmnmdmmﬂmmlﬂmm Isagad om B camibination of
guantitalive attainment of pre-sed pedonmance tagets and quaktative assesaments of how the lirgets were acheved

Thn Boaed of Deectors will determina & masimum @mi for fokal bonuses far b Group,. excluding DRA Mardoets and ONB Eendom, based on the
nttawiryrnd of Growup Wngets cver he losl iwo years, comhined with a general assesament of olhes spoant paramebars and Be Goup's
fimancial capacity. Thi otal lmit will be allccated o (he oiganialon based on the mdbadual uniis’ Eeget attammen and cortibutons o the
Group's performance Wilth respect io DNB Markets, a spscial imil will be delenmined bor varsble remuneration based on the iak-aduisied
prafitn @ehisved by the unit and & overall Essessmaent, which i in line weh markel praction for this fype of cperatans. Comespondngly. th
remumeralion moded in DNB Eendom & consisland willh markel praclice with & high shane of vistabls remunsnadion Desed on indhidust
parinrmanco
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ExeCutiven, hereinafter calied ek ke The special mmmm peneral group guedelines for varabie femunenation and Have baen
fermulated in compliance with e remunomlion reguiatons and the rlated circular from Finanstilsynet

lﬂmmm requiremenis, DMNB has sur'ayed the entre copanisaton 1o dentily fck iakers based on e crlena resuling frem
it eircular and the U regulation,

For risk taivers, the following mam principles apply 1o vanable nemuneration.

= Tihe mmunerabon s samed over a penod of teo yeam

«  Vanable remineration cannol extesd the agresd foosd remuneration

¢ Defemed and conditicnal payment of menimum 50 per cenl of the samed vasiatie remunedation in he form of DNB shates. The
iamuneration paid m the form of shares will be draded mio thees, subjedt o mmimom holding periods [defened and condiionaf), with one-
il payable sach year cver a period of thiee years. The defermed and condSonal payments will b in compliance with the stipulalicns in
1tir remumeration regublions

Penmicns etc,

Pension schemes and any agresmenis on lsrmenabon payments sic. should be considensd miative o alher rerumemalion and shoukd ensure
compalilive terts. The varlous companents i penson schemes and severanoe pay. silber alone of iogelhes. maust nol be such Bl They could
pose a thneal io DNE's mputabion

AS @ M Tubin, SOnGr axeculives ane enfithed to @ pension @ thi Sgo of 85, Mough ths can be dedated from. Persion antfiements shaukd nol
eacesd T0 per cent of fied satary and shoud constitute manimum 12 tmes tha NaSonal Insu@nce basic amount. Howeves 1he DNB Group will
hanedir sxisting agreemants. A defined conlribution sohema was eslablkshed for the Group with efect from 1 Jandary 2011, whaneby
pensionatibe income will be Emited 1o 12 times the Nalional insurance basic amounl, G. On 31 Decermber 2015, the Group terminated e
dafined-benelt ponsion scheme for employmes in Nonway with 3a%anes below 120, Employees in Morway with defined-benafit penslcns were
\rarsferred to the defired-conifibufion pension schasma as Inom 1 Jancary 2018,

As @ main rule, no lemnation payment agreements will be signed. However, the Group will hanour exisling agreemerts.
When enlening inia new agreements. the guidebnes generally apply and compnse all senir exsoutves,
Goa tobie of remunerabons for soror execulives bedow

B. Binding guidelines for shares, subscription rights, options ete. for the coming accounting year

An ermcunt cofrespanding 1o SO pér cend of the eamed variabile remuneration of the group chief exsculive, senior execulives and risk takers
mvesied in shares in DNB ASA. The mirdnum holding periods are one year Tor one-thind of the shares, two years far coe-third of the shams and
\twee yeard for the final one-thed of the shanss

No addironal shares, subscripion rights, oplions or ather forms of remuneraticon anly linked ko shares or only to developments in ihe share price
of 1he compary oF olher companies withn the Group, wil be awarded to e group cheel executive or senior exesutives, The group chisl
expculive and senioe axeculives ane, however, grven the opportunity 1o participate i 2 shade subscnplion scheme on the ame lems as other
emplayess in the DMNB Group.

C. Stslement on the senkor executive salary policy i the previous account year
The group guidehnes defermaned for 2011, inchidng changes eflécive as from 2015, have been Tollowed

0.  Stetemant on the effects for the company and the shareholders of remuneration agresmenis awarding shares,
subscription rights, options ete.

An amount oorfes ponding 1o 50 per cant of he gross varable remunerabon earned by the group chel execuinee and senial exscubnes i 2015

® invesled in shares ;) DNB ASA. The Board of Dveciors believes (hat Se awarding of shares w0 senior-executves., iIn v of the tolnl rumbser

of shares in the company. will hive no negative conssquences fof the company or ibe shamholdes =

Terms for the chalman of the Board of Directors.

Arme Canne Tanum recaived & ramunambon of MOK 450 000 in 2015 a8 chasman of the Board of ieectors of DNE Bank ASA, compansd
wilh NOE 413 431 i 2014, |7 addition. she recened ROK 536 200 &8 chaimin of the Boaid of Dieclons of DNB ASA, compaisd willi
NOK 511 023 n 2014,

Terms for the group chiel executive

Rune Byeilue recelved an ordinary salaty of NOS 5 62T 505 m 2005, compared with MOK 5 428 576 i 2074, The Boaid of Descions ol DONB
ASA shpulabed ine group chiel sxscubive’s bonus payment for 2015 at ROK 2 332 000, compared wih MO 2 170 000 in 2074, The bonus for
015 will b paid i 2018, Berels i Kind weie etlimited ol NOK 329 006, companed wilh MO 561 683 in 2014, Costs: in connaclion with he
proap chinl axecyln e s pension scheme of NOK 4 588 457 were recorded for (e 2015 accounting year, comprred with NOR 3 715 825 in 2014
Couls are divided betwesn DNE ASA ard DWE Bark ASA
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Mote 46 Remunerations etc. (continued)
Thae tabhs has bapn consiructad i show rghts eamed dunng the penod

Romunerations ofc. in 2015 DNB Bank Group
imnatew
Flaed snnual i bond Torial
sanryas  Romuners- Pasdt Borm  and other jEmurea Loans @ Ao

ol 3 Bec.  ton pamed makarey mamed penelty  ton eamed i1 Dec pensan
Amounds m MOR 1 GO0 iE" mIiE® mIE  mame ™ in 3016 n 3058 h " sspenses ™
The Bosrd of Directors of DB Bank ASA
Annw Canne Tanum {chaiman) 5 2 L=
durie Beigo [vee-chasimany Bl 5 At
Svere Fratad -] g =43 22 ] 1388 fag 8y
Wi, WAt THA 31 ] ™ a2 ar 1384 3763 82
Kam Mybard " 307 " A 1
Terll Ramigar T o5 1002 0
Kirm Waht ur ar 83
Oz Maragenn
Funa fede. CEO 5420 Sa2d m 340 8309 LR 4 588
Biam Erm Meess, CFO 3 TS 2050 1842 200 5000 e LY -i
Tron? Baniesiuan, group EVF 28 2076 13122 P 463 [-§.5F BT
Harsin Braathen, geous EVE 295 IMD 11m s 4488 i 551
Cmar Ermmes, greup EVP HE2M B973 4092 s 13 189 ar 488
Liv Frasdabd, group EVP 280 3082 132 r 481 1450 [
Sobverg Helebust, groug EVP kL] 2478 10482 200 3r 4} 290
i D Wsen, group EVP 2TE0 2 BE1 1172 M 4234 L] ™
Tert Ruthus, group EVP LR L 1502 H1 5384 B30 1182
Harala Serck-Hamssen, grows EVP L= ] 4 184 1T 245 E1ad 54TH [
Thomas Mestsis, group EVP 1 200 1813 L) il 30t &TIR Ten
r;::?w;ui‘ﬁ 3850 372 a2 3t 4667 63 474
Trygve Youll, gros EVE
i 7 Fabivary 2015} " e 1596 -1 1
Comitrol Comemities
Fresse Haasel |chaliman} 43 438
Howl Ol Herwrdinn | von-raiman) ™ 264 20T B
Iia Hellaper L m
Ida Espofin Johnmon 2 F- ) 161
Cés Trami % p.- ) 3631
Swparrniory Board LEL T 56463 m Fr] 6 0a2 3B Me T
Loans i o emglogess 17 Zragy
B Fioed amiosl salacy al pearsad o smptipest o wen bpcy of the Soard of [vechon or M groun managamess! i dusag e pee
¥ incioves e rahon received from Y companies wimen e OnE Groog for ssnece on Sosnds of Drechos and commifess. For fhote who fave recened

remireratinn Sy mioe tan one paalian in 01T M feltwng antounis ane redehed & Sreie haaed paesiang in DNG Sank ASA
Anna Caring T WO £20 000
Jarfe Savpa: NOK 30T 000
Siewre Finstad MOK 307 000

Vigels Mt NOW 307 000
S0ME DEYIONS & MamOers of o Man one body.
T ivcludes aalecy paymenis fo M anlies peed and hoiley pay on b Some amplyy e biprd of e Bl of Dewctors o P Qroup musagparmen!
tmam for only pavts of e pear
4] Hamiy samed snsualng haloay ey
Lowns fo shamsholdorahscred g & ded oy oronary cush terma. Loanu fo N employess ane erfended on speo hemms, wfech ane
et £ prkinary uTe A
#  Apcned p incitsie panason rights sarmed dusieg Mo year (sensce cosl]. The maicolabon of pemsion sniitemends is based oo She Beme soonomio

ard acturial ashumpbins s Ihase iswd in ot 4 Fenscns
Berelts o bnd snd ciner beneffs oo pensson pagmenia

DR BANK - ANPRIAL REFQRT 2013 7 11

311/335



EDINETOOOO
Oo0O000000000000o000o0o00o0ooo0000ondnE26109)
Oooooood

Note 46 Remunerations etc. (continued)
The teblis his basn sarinucied bo slow nghis eamed dunng the paried.

Remunerations otc. in 2014 i Bank Groug
Elaratty
Fiand srmoal ‘Paed T Toted

iy s PETLNEE- Paid Bonus  sndofwr  peevunans- Loons as Mezrruesd

31 Dhec, ton in salanas earned benelis  Sonesmed s 31 Dec pension
Armownta m WO 1 004 s A" mpd ™ mEat n 214 n 2014 14" awpanses ™
‘The Board of Direciors of ONE Bank ASA
Arrs Catine Taforn (chairmme| a2 ]
Jaile ferga (vem-charman) 604 3 (T
Eveme Fnsisd L] 604 ] | ) 1347 -] 4
Wipta Muirian BHP K04 (03] 70 -] 133 38T &0
Wai Myling " a2 184 4B 1
Teril Ramijer ik Al L
Ham Wkl br] 2 k-]
Group MAnagemen
Rune Gecie. CEO $250 sS4 PR 22 T A58 T2 T
Bywrs Erk Mamss, CFD R 1035 15035 2 5545 AT CRL]
Trond Bertestusn. groap EVP 2835 2E12 L] 208 a1 Bagr mT
Kniwtni Braaiben, proup EVP 1785 2003 ERE] 203 4301 1B Fif ]
Detar Evthed, grong EVP 8 ang L= 3830 o 1377 &5 s
Ly Fiuasiahl. grosep EVT 1015 FE A 1150 20 L T Md
Scively Hellebust, group EVP 13m 2804 540 22 1848 14 4
Mt Oinud Mosh, gron EYFP 2681 2 TE t 065 233 4033 o Ha
Tem Rattke, group EVP 1338 150 1340 o] 5054 0800 I
Hamid Semh-Hamsen. group EVP JEn L i Ll ] 05 SN 5T Tdy
Lt Tadesum, gnp EVP junbl 2 July 2014) " ar 2861 :20] * 188 u 15T 4040 4]
Trygen Young, groug EVP 3048 3ouz 500 203 3795 2
Contral Committen
Fiode Hosss! (chaeman| a27 a7
Hart Dt beoreden {vies-chammas] ™ 213 286 o] 1
Wigds Barwin Alrveslad jured 24 Apnl 2014 &9 L]
Ida Fapliorsan (brom 24 Ao 20716 10 il : ]
I Expolm Jofvmon B k] 3 tH
Ote Trasa (from 24 Agel 2014) 196 ] aom
Thomean Dhnrass (sl 24 Apel 2014) 7 81 = 112 ]
Superimory Board 5260 1 140 TS 0 233 B 0T 1 k]
Lowe 30 cehar empleymes 16 846 312
I Fiowd annusd paiary sl e for smploy whn e tan of the Hoard of Dveciors or the grows manegemest fsam dyrng e e

J  includes emanamioe eostend fam el camnees withie e ONB Grou for sevacs n Boarsdy af Divecihon &0 oomymabess For Mo wits N ieoadiad
revrumaion for rmone fan one posiing i 014, e biowng amousty am misted B hev boeerd poalian in DM Bank S54-

Aneie Caskos Tavrr, NOW 213 434

Savke Borge NOK X207

Sverre Fiatad. NO 302 073

Vigata Mathisen MOR 200 07T
E0imes frsanl dre mambaey of macm e oo body
includes snary fapriesli f7 Me el pee a5 Relday Sy on Brussd. Somw ampliyeal wen mesmdecs of e Baand of Descian o e group Sanagamsd
raam fo sy pars of the pasr
Bama spned erciuding havday pay
Loang fe sharefoider-abeciod reprsertatie ar sxiendsd on artary cualomer iems. Laans fe ONE erpioyees s sutendng on special feme. which an
cicay o crongsy ouafomes fams
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Mote 46 Remunerations etc. (continued)

Other information on pension agreements

Fune Blerke has a ponsion agreemant enlitiing him o a pension representng 70 per cent of pensonable ncome from the age of 60. Biam Enk
Mamss, Liv Fiksdahl, Kar Olrud Moan and Tom Rathie are enlitled 10 8 pengson representing 70 per cent of pensonatie ncome from e e of
B2 Teygwe Young was entilied to a pension from the ape of 62, with a gradual reduchon in pension benefits from 90 per cent of pensionabie
income kom the age of 62, BO par cend fram the ape of 63 and TD per cend from the age of 64, The pension agresment of Trygve Young enfered
ini force on 6 February 2015, and Tede Tumes pined e group management team on the same day. Tene Tumes is entitied bo & pension
represanting 70 pat cant of pansionabia income Mom the oge of 67 Trond Bentestusn, Kjerdtin Brasthen and Harald Secch-Hansaen are entitied
i @ pension representing 70 per cend of pension-able mcome from the age of 65, Ottar Ertreid has a8 pendion agreement entitiing him o
pindson repressnting 70 per cenl of pendsonabie moome fram the age of 61, of 55 ol the Lales1 A of 1 January 2015, Thomas Midieide bacams
amember of the group management team. Thomas Mictoide and Solveig Hellebust are entitied 1o 3 pension representing 0 par cerd of fixed
aalary lrom Ihe age of 65, wih 1o eurliimen rem Me age of B fiough 67, Ther perdonable income i himBad 1o 12 linses e Nalienal
Insurance basic amounl. On 1 January 2016, the membership of all the group executive vice pressdents in the defined-benedil cooupational
peErmen scheme, estabished purssant 1o the Norwegan Docupabonal Penssan Acl, was transfedred o membershep in the delined -comibution
scheme pirsuant o the Definod-contribiution Pension Act in line witn o glher empaoyess in Nonsay,

Subscription rights programme for employees
There was ne subsCnplion nghts programme Tor empliyess in ihe DNE Bank Group 8t year-end 2015

DONE Bark ASA Remuneration to the statutery auditos DHE Bank Group
2014 215 Arrunt in NOW T 000 meeiuding VAT il b0
(T2) T Statutury s ' (20BEE) (10 .B44)

{BEE) (=] Char earhfizalion sanided e ] i1 814j

2073 9 Tasswiging ashrice * if 153 (3933

1414 {8 e Other varvices i® 875 1)
[N {23188) Tokal remumaraticn to tha statutory suditor [38 33} {20 887

nckadian foma ot infarim skl and Auvdiding funcls maagad By DWW
haily reler o sevices provded m o oonnecion wEy e reponing &
The mereate in J0TS man'y nelided o [rardachon geclc s

o iy fax maaffers o smplopess cotsde Moy

yg=
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Note 47 Information on related parties

DB Bank ASA s 100 per canl owned by DNB ASA The largeat awner of the DME Group s he Notwegion poverranent, represanied by te
Minvstry of Trade and industry, which owms and conitrods 34 per cent of the shares in the parent company DONB AZA,

A large number of Dank ensSchons are entered Eho with relaied partes as par of ordinary business iransactions, comprnssing loans, deposits
aruf foreign exchange ransactionn. Thess imnsactions ans based on mark et lssms. The table balow showe trmnsaclions. vwith rstalsd parties,
neluding halance sheets at year-and and related sxpanses and ncome foe the yaar. Related companies in the mﬂuarammdwrﬂu
plus DNEG Sanangs Bank Foundiilon. See nole 35 Iof a specilication of assochifed companies. Loars 1o boand r bers and thesr s

pariners and (nier-age chiltren are exiended on 0rHANATY CUAIOMBN [emmE. Loans o group mansgemend, (ke ans (o other group employees,
nre exlended on special leima, whch s chme 1o ofdihany cisbomer et Transactons with other DNB Bank Grop companisn are shoam in
B separate latile,

Transactions with relaled parties CWB Bank Groug
Tortnp e drvl Bukar] of Dooprdonn, Fre alel roovgas
_Amounfs m NOW milion e e Frik e
Losaew mw mL T Sarumry il L] 130 2082
N inansrepapments duning the year (B - fam1) (]
Charges i related parses 5 ) 1)
Leams a5 ai 31 December “ at 943 1
Intereit inscme 1 1 FL S n
Desposien. ain aik 1 Barumny 154 b} 306 1 T
DepolEifarPo=iwits SNy this yamr m a7 {2 383} L3TE
Chirges = wluied partion ] i [ &2
Oeposits as at 31 December T 103 To2 1196
Inlzrest axpannes i (11} {16 [Fed]
Cuaraniess i . 11323 14 0E3
1 DWE Baei ASA camea inane in £ balance shesty which g 4o @ fagel age s bt fravecierred b Elpoth and e by
NG Bartk ARA Aceowming bo e agreames) ONE ol cames wdeval rafe nak ssd creal pak mbad nm fhe o pawtipden. Thetn povsifleg iodmlies

WO 3 21D endian g WOW 2 BOD milion rpapeciivedy af jear-end 2005 and 2014 lhhﬂudlﬂhmmhmm D Bank
ASA has aivo aued guananhses for oifoer et i Evporvoans

N impasTrenin wene made on oans bo relaied paites in 2014 and 2015 Relersnce = mads 1o nole 46 for information on loah bo pledp
marmgernent members and dreciors. Transaclions with deputy members of the Beand of Desctors are nol incuded inthe @ble above. In
penedsl, DNA employes lcans should be paid by automatie debs in monthly insiaimenis in amear. Employes loens ale wihvn the tem imis
applying |0 general customer relationships. Securtly 8 fumishsd for employes loans in sccomance wilh ksgal requirements

OB Bank ASHA Transactions with other ONE Group companiss DN Bank Group
S L S gty b WMEHC ey R -
|/ETIT 4 189 Leans aa & 31 Decamber 17 606 LLRE-F)
210W 20 Tad O seceiveabien as ot 31 December ™ Tasd Pl

68 308 122 Bad Daposis & ol 31 Decsmier 12803 G818

10t 114 109 470 e Radsiition i L 31 Decamonr ™ At 1889
Afa2 4 M4 Intnresd incors: A50 38

(1 148) {1a70) ITIRINET & D = ()
TE0n GE1T Péal uthes cperalrg inoome 192 TBAY

#11) (#58) Vi e LB (e

1| ForDHE Sank 454, M ladie includes Fenlactony wilh subsidanes, RSy compans and ONS ASA, For e Danking geoug, Me mis ncudes Innsacsans
with st coopanivs aod DAE ASA. (nvetmenta in band fsaced Sy rulaied portivg ane deronded telow and ane nof included in S fahile.

I Ofr peceivabies and odter Badales o DWW Bend ASE @ af 37 Decembee 2014 ang 2075 wave maen'y Snonoa’ dermvaine conbect wift DWNE Solgicadi’ o
exirifarparty and fron conlabutmng

I DN Bank ASA recordes) NOK & 577 nvieon amd WOK 1 285 esthon in groun o & 25 and 2094, rmspecively
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Note 47 Information on related parties (continued)

Major transactions and agreements with related parties

Eksportlinans ASA

DME Bank ASA has & 40 por cord ownership inlerest in Ekspartlinans. Financial market lubuence nesuited in sizoable unioalised osses in
Eisportfinans’ iguidity portfodo in the firsd quarier of 2008 In order bo enswe an adequale capital base for the company, ils Board of Diredons
Irplemsnied Bires measunes

= A share ssus of NOK 1.2 billon amed sl he company’s twnens was implemenied, and o maners parlicpasted based on Ihei proporional
shares

« A poitinlic hedge agresment was enered into, and he owners wers inviled to paicpate. DAB Bank ASA's share of the agres-meni come-
sporded bo 40 43 per cent. The agresmend secures Elsporifinans againsd fwiher decreases in porticho values of up io WOK 5 bikion
ellective from 20 Febneary 2008 Ary recevery of values relaftve lo naminal waioes will acerse ho 1he parlicipans in the portfola hadge
agreement as paymen far their hedging commitmend.

= During Ihe Real queaner of 2008, Eksportinars” [eegest owner banks, DNB Bark ASA Noedea Bank A8 and Danske Bank ASS. approved a
commitied credi line gvmg ihe company access (o a bguidity reserve of up io USD 4 bdlion. The agreement is renewed yearly, The
rerewil in 2010 resulted 0 @ reducton n he kit for the iguaty ressrve fo USD 2 bllion, DB Bank ASA' share of thin agresmsant
represents approdgmately LS 1,1 billon. Eksportfinans has not avaied itsed] of ihis credit line

DONE Bank ASA carmies loans i iis balance theets which aocording o a legal agreement have been f o Elspostl and are guas-
antead by DNB Bank ASA Pursuan 1o the sgreemant, (he bank £18 caimies mileest robe nsk Bnd credd nsk assolialed with the ranslemed
portfolo, Acoording to ihe IFRS fequiations, ihe loans have therefore not been nemaved from the batance sheet of the bank. These porticios
totmbed MO 22 billion 8t end-Decemnbser 2015, The loans ae sel all by depostspayments from Eksporfinans. DND Bank ASA has also meued
pumraniees for other koars in Exsportfinans

The bransacions with Eksporifinans have been snlened inio on ordinary market lenms. as f ty had ken place beteeen indepandent pariss

DONE Boligkredin AS

DNB Boligkredi (Bolighsedil) s 100 per cerd cwned by DNB Bank ASA. As par of orEnary busness fransaclions, @ ange number of banking
transactions. are entored o between Baligkred® pnd the bank, ncluding loars. deposits and financial derrealives used in curmency and inbeest
rate risk marsagement. Transscons s cartied ool on makst lenms Gnd ae reguldted 0 the "Agieemen relaling 1o iranater ol loan porfolo
batween DME Bank A5A and DNB Bolighredt! A5 (the transfer agresment ] and the “Coniract batween ONB Bunk ASA and DNB Boignediln
AS concerman{] purchase of manggenen sennces” [ Serveng agresient)

Ths trnales ageeamen regulibes (b Ganalar of kg patlolios quilifyng an cobalersd for the meus of coversd baniss. Since e starl in 2008
substantal volumes of loars tunee been vansfered from DNA Bank ASA to Boligkedil A1 snd-Decembaer 2015, ioans n Bolgkmdt (otalied
MOK 554 7 bilion, whith reprasented dose to B2 per cant of kol kendng wilkin the pemanal cuslomsr segmant. During 2015, portiolios of
MOK 3.7 bilon were iransfermed from the bard 10 Boligareditl. The Iansiers e based on markat lemms

Parsuant io e servicing agresment, Bolighreditt punchases services from the bank, including adminisiraton, bank production, dstribulion,
customes cantacl, 1T operatsons and linancial and lqudity maragament, Bolghredis pays an snmual management foe for ihess services. The
for pakd in 2015 totaBod NOK 3 3 baion

Al enid-December 2015 the bank had imvesbed NOF 8.0 billon in oovered bonds issued by Bolighneds

In ihe fown guarter of 2013, Bolgirediit enlered inta s “Revalving Credn Faclity Agroement (REF) with DYE Bank ASA, Subject 1o the lerma
of [hiz RCF, mﬁamumwmalnsmmmummurmnmlmmmwmw;wmwnmﬁ
for the neat 12 maonths in respect of Bsued Covesesd Bonds and related d hedge age Baolighred# shall apply all amourts
MWIIMHIHEFMWMHWWMIWMMMW conbracts anlensd int for hedging purposes Tor
thoas Covered Bonds

Bolighredil moy not make use of the RCF for the fulfiment of paymen obligations relaled to the ordinary {re- purchase of Covered Bonds (if
any), o o defivalive agreements relaled o such Cowersd Bonds. The obligations of DNB Bank tvards Bolighreditt under the RCF do not
constihuie o guarantes m respect of amownts due and payable under the Covered Bonds

OB Nmringskroaditt AS
DNE Hemringsikradilt {Nmringakredinl) s 100 per cent owned by DNB Bark ASA. The morgnge imsulicn was established o ssue coverad
bonds secured by @ cover pool comprsing commercial property

Ther company slarked aperahions in the third quaner of 2000, A end-Decembar 2015, commitmanis with 8 atal value of NOK 267 bilion had
Been Fanafered kom Me bank b Nerngahredil. The pertbalis in dhemated wilh reapacl b propasty [ypes, sies and locabions. Duting 2015,
portioios of HOK T 0 bilkon were transferred from ihe bank 1o Nenngskreditl. The tansfers ane made in agreement with the cusiomers and are
Based on macked teme. Like Boligkreddl, Naoringskreditt purchanes management and administrafive services fom the bank. In addition,
adminisirative services refating 1o the company's aperslions are pirchased from Bolghred®l. The fee paid 1o the bark and Baligkredt for 2015
Islated NOK B85 millian

In the balance sheet of Neeringsiredilt "Loans to and deposts with credil insttulions® and “Due to credit nsbiulions® are solely outstandings with
DNB Bank, Al end-December 2015, the bank had nvested HOK 0.5 bilon in covered bonds issued by Neringskredit

BNE BN = ANMUAL REPORT 2013 ¢ 10§
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Note 47 Information on related parties (continued)

DNE Livelorsikring AS

As part of B company's ordnary investment actnity, DNE Livafomsiaing has subscribed for cowmd bonds e by Bolglredin

DHE Livatorsdkring's investmeants in Boligkreditl are Smited fo ksted coversd bords. OB Livaloniknng's hol@ing of Boligkredit bonds was
vahsed ot ROK 1.5 tillon & end-Docember K15

In Kovemnbser 2015, @ partiolio of residondial morigages amounting lo approdsmatsly NOK 20 bilion was scid from DB Bolighreditt A5 o
DME Livaforshring AS Persanal Banking Mocway wit continiss o morage ihe portfolio on behalf of DMB Livsforsksing AS

The fransactions with DMNE Livsforsikring have been entered imlo on ordinary market terms as # they had taken place befween indepandeni
parnien.

DMB Singapore Branch and DNB Asia Ltd.

Prurng the first quarter of 2013, an agreement was endered info bebaeen DMNE Singapore Branch and DNB Asia Lid which mplied that

DG Asia Lbd, tock panir the nght 1o exiend bans b thie branch’s mew and exdsbing customens Exisling loans have bean transfemad o

DHB fiska Lid to the exlent deemed leasitie and rafional. The branch wal remain responsdle for isk and nelumns related to the relevant ioans
il the ranslesr i ONB Asla Lid takes place. Al end-December 2015, loans wih a bobal value of LESD 2 4 bilien had bean ransfemed
Remairing loans in OB Singapone Branch totakod USD 0 9 billion. The agreement was emered into on marke! tems.

DNEB New York Branch and DNB Capital LLC

Durang the third guarier of 2013, an agreement was entered into between DNB New York Branch and ONB Capital LLG. which implied that

DNE Capital LLC took aver the right ba extend loans 1o the branch’s new and exisling customers. Existing loans have been iransfenned fo

DHE Capial LLC 1o the exten deemed feasitie and rational. Tre branch will remain responsibile for nsk and relums reladed fo the relevant ioans
il the transher fo ONB Capilal LLC takes place. Al end-Décember 2015, loans with & total value of USD 7.4 billior had been lranafered. The:
agreemen| wias ertened inko an market lemns.

DNE Londan Branch and DNB (UK) Lid.

During the sesand quarter af 2015, an ogreement wi erered inko babween DME London Branch and DNB [UK) Lid,, Farmery known as Den
Norske Syndeates Lid., which implies that DING (L) Lid, will tlake cver the night 1o exiend lsans to the ranch s new and exsting cushomers.,
Exsling loans will be transferned to DNE (UK) Lid. to the sident deemed feasbie and rational, The branch wall remam nesponsibie for sk and
relums related 1o the relevant kans until the banslen to DNB (UK) L lakes place. Al end-December 2015, exsting loans with a tolal valu of
GEP 2.4 billion had been fransiermed fo DNB (LK) Lid. Remaining loans in DNE Londen Branch amaunled ta GEP 0.1 bilion, in connection with
It agreoment the s hane capital of DNB (UK} LId. was increased by GBS 1.2 bilicn. The agresmsent was enbeed jrio on marke! terms:

DNB Sweden Branch and DNE Sweden AB

Dursng thee thind guarter of 2015, an aghsement was enfered inlo between ONB Eweden Branch and DNB Sweden AB, which impiies that

DHE Swaden AS will take over tha nght io axtend koans to the Dranch's new and oxsting customaens. Exishing loans will be transiemed o

DNE Sweden A8 10 the exlan| desmed featinle and raticnal. The Branch wil remain respofvsbis Tar nsk and relums related o i relevant bans
uritil the transfer o ONB Seeden AB takes piace. Al enc-December 2015, existing loans wiih a talal value of SEX 3.3 bilon had been
tranaferred 1o DNE Swedien AB. Remaireng ioans in DNB Sweden Sranch amounted 1o SER 13.9 bibon. i comnecton wilh the agresment the
share capial of DNB Sweden AB was increased from SEK 50 000 o S5EX 100 milion. The egquity capital was increased by an addienal

SEK 7.2 bifice oh O Ociobar 2015 and by SEX 7.2 biflion on © November, grong a tolal paid-in capdal of SEX 145 bilion. The agresmend was
erilered into on market terms.

DNE Invest Donmark A/S

I thee Imird guarkes of 2015, DNE Invest Denmark A5 exdended two subordindtsd oars of NOK 2.5 bilion and BOK 1 bdlion, respsctively, fa
DS Livsforsknng AS. The loan of MOK 2.5 bilion is perpetual, bul can be repaid on ogreed dates., the first Deing ben years afier the confracl
dale The oah of MO 3 bllion ks & e of len yeaes, Bul can e repad Sller s yaars. The conlracts have basn antaied inbo on market
levms
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Note 46  Off-balance sheet transactions and contingencies

Off-balance sheel transactions and additional information

OME Bark 484 DONE Bank Geroap
11 Den. 31 Dac. 31 Dec. A1 D
14 2015 Amaotints in NOW mifan 208 e
A% 403 137 558 Faromance uwasiaes T 48 B0
ELE ] ] Pajyrrmnd guainmnisen 3T 54 25930
1FanT W Lean guamniees " 16 6% Tar
B GAET 7243 Gummnises for e #ic T BB
1872 278 Offes juatanise commimeres 33 238
W % e Tedsl guananise tommimants BE4M 100 047
Suppol agremerts 11T 13 HR
Fedori] o go Tolal guarniee commiments eic T 31 116 220
236 350 861 485 it N s aed lone offam a0 523 06 542
a4z 4578 P ¥ ermdl i ES 4750 4432
Crthes corsmitments £l L
30 10 B8 06 T commrirenis it ] AL
1,056 481 1063 THe Tolsl gusmniee and off-belance commamens 715 60 TIT A0
o007 17 828 Plodyed peciibes 383
) OF whish sausfar pussssised By fnansisl mafons ar o0

1 O Beed ASA e kbri m S hadanoe dhes! Har tukect K Mgal &3 f e fan irenafered i Eispartfiming snd for wisct [Te beok har aoued

araTsss Arconting fo Ma apsemenr (W Bk 454 sl camisd infam! rals fok and credi M for the Aanrfemed pontola. Ciiovmer inani in the partfolo:
lefaling MOK I I bilfan uare ricordad e it halines abesd as af 31 Dactsbar 7015 Thess inass am aal incleted ussler poankedaas i ha lidia
3 The increase iy die Jo o revoiving credf facilly fssued by the bami fa DB Bokghredit

DONB Bark ASA 1 & mamber and shanehoider of the sellamant sysiem Conlinucus Linked Sefllemen (CLS). As & sharshoider, DNE Bank ASA
s mn ohigalion io cominbiste to cover any deficil in CLE Bank's ceniral seltiemsnt accound for member banks, even if the delaull s coused by
ancines member bank |niially, such daficn wil Be sought covered by oiher member Ranks Based on iransactons the respectvn banks: hive
i with he member bani which has camed the deficl in CLS Bank. Should there remain an uncivened deficl in CLS Bank, This will be
covered pro rata by e member bans in CLS, according to Aficle 9 mmwdaﬂmunmmmmmu
between CLE and the member banks, the pro rats | il s revtaled bo such ooverage of any remaning defiol are imied

I LIGD 30 mition per member bank At the and of 2015, DA had nol recordud Ny obligations n relaton o CLE

ONB Boligkredin AS (Bolighredit)
Al end-December 2015, Bolighredit! Fd Saued covand bonds with & nominal value of NOE 448 bifion, B Bhe avenl of barknpioy, the bomd.
haldeds have praforential righis bo the company's cover poal

Coversd boncds ONA Bolighredinn
M Des. M D
A de it WA ey 018 e
Total sled mvered s 0 > T8
Toml prvmle plarsmasns inder the band programms fadg L el
Adjusimen
Arerisd nlsnesi 4607 4758
L Mt b et -l A7 54
Toinl debt mecuiibes muled 4T3 1A L e ]
Coavist poal ONE Bolighredin
N Dec. I D
Armayds i MO mifion Foll] ik
Poot of sigbis loans 51 84T 241 hoa
Maricet waiad of derw At Taaa TEa38
Eusplamnrtary nussls
Total colaiesined s 036 ddd Lr J T
Cwercolalemiasion (pe oenl) T2 L e
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Note 48 Off-balance sheet transactions and contingences (continued)

Contingencies
D 1o i extnnsbvn operabions n Menway &nd atuoad, the DNE banking group will reguiary be paty o & numbser of ingal actons. Mane of e
cuTen] dnputes ae expected & hove any mabanal empoct on the banking group's Erancial positon

The DA banking groug is subject io @ rumber of complaints and dispules reating 1o siruchued products and cther imvesiment products

The acton against seven Morwegan municpalities for the sotiement of inicvesd rate swaps on commercial lerms wars sefoed in the socond
guarer of 2015 rewling in 8 reduchon iy he bark s pre-m operating peolnt-of NOK 159 mullion.

A civil mction was brought befane 8 US court of law agains! DNE Markels ing, (Minc) and the alfer arrangers of a USD 300 millisn Senior Mate
U in 2010 on behall of Overseas Shiphaiding Group (05G). In the thed guarier of 2015 Ihe case was sefied, Mnc's share of the seftierant
was USD 250 000

TR [ DNE BANK - ANMUAL REPORT 3013

318/335



EDINETOOOO
o o o o =243 )

OooooOodd
@
7 2015 2
159
(0SG) 2010 300
DNB ( )
2015 3 250,000
2016 1 DNB 100
DNB
DNB
137,000 DNB
DNB
DNB
DNB

@

319/335



EDINETOOOO
o o o o =243 )
oOoOooodn

a IFRS
EU IFRS

€))
IFRS

IFRS 10

@
IFRS

320/335



EDINETOOOO
o o o o =243 )

OoOoOoOoOodno
18
IFRS US GAAP
16
24
18
(€))

IFRS @ @®
@

() IFRS

(i)

(i)
()
IFRS IFRS 2

( )
( )
( )
(
)
O]

IFRS

321/335



EDINETOOOO
o o o o =243 )

ooooooo
20
®
IFRS IAS 39
IFRS
@ Q)
AFS
AFS
AFS
10
2)

b)

322/335



EDINETOOOO
o o o o =243 )
oOoOooodn

@
@

IFRS

(©
IFRS

323/335



EDINETOOOO
o o o o =243 )
oOoOooodn

Q)
IFRS

@ (b)

©)
IFRS

©))
IFRS IAS 39

324/335



EDINETOOOO
o o o o =243 )
oOoOooodn

(10)
IFRS IAS 19
26
€3))
IFRS IAS 19
12)
IFRS 1AS 17

325/335



EDINETOOOO
o o o o =243 )
oOoOooodn

75
90

300

13)
IFRS

20

(14)
IFRS

326/335



EDINETOOOO
o o o o =243 )
oOoOooodn

(15)

IFRS

(16)
IFRS IAS 40

327/335



EDINETOOOO
o o o o =243 )
oOoOooodn

IFRS 1-6
IFRS IFRS EU IFRS

€))
IFRS

328/335



EDINETOOOO
o o o o =243 )
oOoOooodn

a )
2011 2012 2013 2014 2015
12 31 12 31 12 31 12 31 12 31
15.75 15.56 17.75 17.46 16.31
12.91 12.67 15.54 15.66 13.80
14.25 13.73 16.62 16.80 15.03
12.96 15.56 17.18 16.17 13.84
UFJ 1990 (http://www._murc-kawasesouba. jp/fx/past__3month.php)
a )
2015 12 2016 1 2016 2 2016 3 2016 4 2016 5
14.42 14.02 13.94 13.56 13.65 13.39
13.80 13.20 12.94 12.93 13.02 13.08
14.03 13.41 13.37 13.31 13.34 13.23
UFJ 1990 (http://www._murc-kawasesouba. jp/fx/past__3month.php)
11.81 (2016 6 24 )
UFJ 1990 (http://www._murc-kawasesouba. jp/fx/past__3month.php)
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DNB

DNB
2015 12 31

EU

DNB
2015 12 31
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Anders Ggbel
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To the Annual General Meeting DNB Bank ASA

AUDITOR’'S REPORT
Report on the financial statements

We have audited the accompanying financial statements of DNB Bank ASA, comprising the financial
statements for the Parent Company and the Grop. The financial statements of the Parent Company and the
Group comprise the balance sheet as at 31 December 2015, the statements of income, the statements of
comprehensive income, cash flows and changes in equity for the year then ended as well as a summary of
significant accounting policies and other explanatory information.

The Board of Directors' and Group Chief Executive's responsibility for the financial statements

The Board of Directors and Group Chief Executive are responsible for the preparation and fair presentation of
these financial statements in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway for the financial statements of the Parent Company and the
International Financial Reporting Standards as adopted by the EU for the financial statements of the Group,
and for such internal control as the Board of Directors and Group Chief Executive determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

Auditor's responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with laws, regulations, and auditing standards and practices generally accepted in
Norway, including International Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’'s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements for the Parent Company and the Group.
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Opinion on the financial statements of the Parent Company
In our opinion, the financial statements of DNB Bank ASA have been prepared in accordance with laws and
regulations and present fairly, in all material respects, the financial position of the Company as at 31
December 2015 and its financial performance and cash flows for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

Opinion on the financial statements of the Group

In our opinion, the financial statements of the Group have been prepared in accordance with laws and
regulations and present fairly, in all material respects, the financial position of the Group as at 31 December
2015 and its financial performance and cash flows for the year then ended in accordance with the
International Financial Reporting Standards as adopted by the EU.

Report on other legal and regulatory requirements

Opinion on the Board of Directors’ report and on the statements on corporate governance and corporate social
responsibility

Based on our audit of the financial statements as described above, it is our opinion that the information
presented in the Directors’ report and in the statements on corporate governance and corporate social
responsibility concerning the financial statements, the going concern assumption and the proposal for the
allocation of the result is consistent with the financial statements and complies with the law and regulations.

Opinion on registration and documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, «Assurance Engagements Other than Audits or Reviews of Historical Financial Information», it is our
opinion that the Board of Directors and Group Chief Executive have fulfilled their duty to ensure that the
Company's accounting information is properly recorded and documented as required by law and generally
accepted bookkeeping practice in Norway.

Oslo, 16 March 2016
Ernst & Young AS

Anders Ggbel
State Authorised Public Accountant (Norway)
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