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( IFRS )
2011 6 1 2 2011 1
1ADS
L ADS L 20 A ADS A 20
12 31
2011 2012 2013 2014 2015 2015
1 1 1 1 1 1
( »® ¢ »® ¢ y® ¢ y® ¢ NORY y®
IFRS
689,966 775,070 786,101 848,262 894,217 6,223,748
532,360 613,920 631,843 691,708 752,762 5,239,226
93,997 103,585 101,535 114,994 125,735 875,118
157,606 161,150 154,258 156,554 141,454 984,522
88,199 91,649 74,974 47,498 36,961 257,247
83,045 90,988 74,625 46,146 35,055 243,981
5,154 661 349 1,352 1,906 13,266
88,199 91,649 74,974 47,498 36,961 257,247
1
1.06 1.19 1.02 0.67 0.52 3.62
1.06 1.19 1.02 0.67 0.52 3.62
1 @ 0.18 0.20 0.22 0.24 0.26 1.81
78,599 76,111 72,866 69,254 66,869
78,599 76,111 72,866 69,254 66,869
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2011 2012 2013 2014 2015 2015
1 1 1 1 1 1
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IFRS
466,087 500,434 501,107 588,106 573,529 3,991,761
939,603 987,685 1,025,592 1,278,357 1,296,487 9,023,548
26,643 13,622 25,841 57,806 119,590 832,345
353,975 404,048 464,478 545,949 563,627 3,922,844
236,461 254,848 210,301 234,639 160,854 1,119,545
96,420 96,415 96,392 96,383 96,338 670,516
AA 23,424 23,424 23,424 23,384 23,384
A 756 712 681 649 625
52,810 51,703 46,370 44,120 41,990
®
5.6 5.4 3.9 3.5 2.5
I1FRS
(€H) 1
)
(©)
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2000 9 Telefonos de Mexico, S.A.B. de C.V.(
Telmex ) escision
(Ley General de Sociedades Mercantiles)
1999
15 Telmex Internacional, S.A. de C.V.
( Telmex Internacional, S.A.B. de C.V. Telmex Internacional ) Carso Global
Telecom, S.A. de C.V.( CGT ) Telmex
Telesites
2015 10 IFT (Servicio de
Administracion Tributaria) 2015 4
Telesites, S.A.B. de C.V.( Telesites )
(Comisién Nacional Bancaria y de Valores CNBV ) 2015 12 Telesites
2015 12 21 Telesites
Telesites
21
KPN
2015 6 KPN 2015 6
KPN
« ) KPN
12
« ) 4.0 KPN
5 13
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2013 2014 2015
( )
73,505 71,463 73,697
68,704 71,107 65,978
28,977 29,775 28,973
28,166 27,754 29,186
23,886 24,270 20,743
17,222 13,973 15,317
5,764 5,092 5,261
23,659 26,006 25,668
- 20,008 20,711
269,883 289,448 285,534
RGU
22,451 22,250 21,735
32,683 36,096 36,627
4,748 5,307 5,801
1,714 1,826 1,819
1,343 1,576 1,727
4,261 4,606 4,950
2,244 2,347 2,511
- 4,402 5,642
RGU 69,444 78,410 80,812
RGU 339,327 367,858 366,346
Claro
4
Radiomévil Dipsa, S.A. de C.V.( Telcel )
Telmex
Claro S.A.( Claro Brasil ) Americel S.A_( Americel )
Embratel Tvsat Telecomunicagbes S.A.( Claro TV ) Star One S.A.( Star
One )
Comunicacion Celular S.A.( Comcel ) Telmex Colombia S.A.(
Telmex Colombia )
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AMX Argentina S.A.( AMX Argentina ) Telmex Argentina S.A.(
Telmex Argentina ) Claro Chile S.A.( Claro Chile ) Claro
Comunicaciones S.A.( Claro Comunicaciones ) Claro Servicios Empresariales S.A.
( Claro Servicios Empresariales ) AMX Paraguay S.A.( AMX Paraguay
) AM Wireless Uruguay S.A.( AM Wireless Uruguay ) Telstar S.A. Flimay
( Flimay )
Consorcio Ecuatoriano de Telecomunicaciones S.A.( Conecel )
Ecuador Telecom S.A.( Ecuador Telecom ) América Movil Perd S.A_C.(
Claro Pert )
Compafifa de Telecomunicaciones de El Salvador (CTE), S.A. de C.V.( CTE
) CTE Telecom Personal, S.A. de C.V.( CTE Telecom Personal )
Telecomunicaciones de Guatemala S.A.( Telgua ) Empresa Nicaragiiense de
Telecomunicaciones S.A.( Enitel ) Servicios de Comunicaciones de Honduras,
S.A. de C.V.( Sercom Honduras ) Claro CR Telecomunicaciones S.A.( Claro
Costa Rica ) Claro Panama S.A.( Claro Panama )
Compafifa Dominicana de Teléfonos S.A.( Codetel )
Telecomunicaciones de Puerto Rico, Inc.( Telpri )
TracFone Wireless, Inc.( TracFone )

Telekom Austria AG( Telekom Austria )
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()

D)
AMX Tenedora, S.A. de 26,711,557 100.0
C.V.
América Moévil B.V. 90
( Carso Telecom B.V.) 100.0
AMOV Canada, S.A. 26,850,702 100.0
Compafifa Dominicana de 3,000,000
Teléfonos, S.A. 100.0
(Codetel)
Sercotel, S.A. de C.V.®@ 102,883,644 100.0
Radiomdvil Dipsa, S.A. 29,924,403 100.0
de C.V.(TelceD® -
Telecomuplca0|ones de 100 100.0
Puerto Rico, Inc.
Puerto Rico Telephone 100 100.0
Company, Inc.
Servicios de
Comunicaciones de 24,448,400 100.0
Honduras, S.A. de C.V. )
(Sercom Honduras)
AMX USA Holding, S.A. de 561,832 100.0
C.V.
TracFone Wireless, Inc. 2,324,267 98.2
Claro Telecom 7,633,568 100.0
Participacdes, S.A.@) )
Americel, S.A.® 4,185,481 99.9
Claro S.A. 12,495,762 96.4
América Central Tel, 422,716 100.0
S.A. de C.V. (ACT) )
Telecomunicaciones de 564,609,116 99.3
Guatemala, S.A. (Telgua) .
Empresa Nicaragiense de
Telecomunicaciones, S.A. 560,000 99.6
(Enitel)
Estesa Holding Corp. 10,000 100.0
Cablenet, S.A. 400,000 100.0
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@

I IED)

Estaciones Terrenas de 16,000,000 100.0
Satélite, S.A. (Estesa) i
AVMX El Salvador, S.A. de 2,332,411 100.0
C.V.
Compafiia de
Telecomunicaciones de El 438,141,900 95.8
Salvador (CTE), S.A. de .
C.V.
Cablenet, S.A. 200,000 95.8
(Cablenet) :
Telecomoda, S.A. de C.V. 22,000 958
(Telecomoda) :
Telecom Publicar 20,000
Directorios, S.A. de 48.8
C.V. (Publicom)
CTE Telecom Personal, 135,272,500 95.8
S.A. de C.V. (Personal) .
Comunicacion Celular 1,449,967,639 99.4
S.A. (Comcel) i
Telmex Colombia, S.A. 349,753,870 99.3
Consorcio Ecuatoriano de
Telecomunicaciones, S.A. 12,000,000 100.0
(Conecel)

1,284,156
AMX Argentina, S.A. 100.0
AMX Wellington Gardens, 165,370,345 100.0
S.A. de C.V. )
Widcombe, S.A. de C.V. 4,125,481 100.0

2,068,043
AMX Paraguay, S.A. 100.0
AM Wireless Uruguay, 4,884,000 100.0
S.A.
Claro Chile S.A. 628,567,395 100.0
América Mévil Peru, 1,912,024
S.A.C. 100.0
Claro Panama, S.A. 781,667,400 100.0
Carso Global Telecom, 149,969,975 99.9
S.A. de C.V.®» .
Empresas y Controles en
Comunicaciones, S.A. de 53,873,543 99.9
C.V.
Teléfonos de México, 133,048,192 98.7
S.A.B. de C.V_.(Telmex) -
Integracion de Servicios 6,364,344 98.7

TMX, S.A. de C.V.
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(€))

)
Consorcio Red Uno, S.A. 279,634,377 98.7
de C.V. .
Teléfonos del Noroeste, 110,000,000 98.7
S.A. de C.V. .
Uninet, S.A. de C.V. 6,583,764,700 98.7
Teninver, S.A. de C.V. 3,254,998,287 98.7
Telmex USA, L.L.C. 98.7
Empresa de Servicios y
Soporte Integral GC, 133,048,192 98.7
S.A.P.l. de C.V.
Alquiladora de Casas, 686,001,490 98.7
S.A. de C.V. .
Compafiia de Teléfonos y
Bienes Raices, S.A. de 1,034,000 98.7
C.V.
Renta de Equipo, S.A. de 15,377,595 98.7

C.V.

37/334



EDINETOOOO
0000000 00(E26006)
oooooog

(€))

)
Telmex Internacional, 263,736,357 97.8
S.A. de C.V.@» )
Controladora de
Servicios de 19,813,878
L 98.4
Telecomunicaciones, S.A.
de C.V. (Consertel)
513,001,690
Telmex Argentina, S.A. 99.7
65,351,219
Ertach, S.A. 99.8
Telstar, S.A. 1,000,000 99.9
Flimay, S.A. 1,600,000 99.9
Ecuador Telecom, S.A. 1,000,000 98.4
Claro Comunicaciones, 263,979,164
98.2
S.A.
Claro Servicios 540,113,831
N 99.6
Empresariales, S.A.
Claro 110, S.A. 97,668,901 99.9
Claro Comunicaciones, 263,979,164
98.2
S.A.
Seccion Amarilla USA,
LLC 98.4
Publicidad y Contenido 1,035,873 98.4
Editorial, S.A. de C.V. .
Editorial Contenido, 13,621,000 98.4
S.A. de C.V. .
Plaza VIP.COM, S.A.P.I. 282,991,668 100.0 |E-
de C.V.
Grupo Telvista 1,133,641 89.4
Telekom Austria AG@)@) 966,200 59.7

IPTV
IT
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( (€]
I IED)
Hitss Solutions, S.A. de
C.v. ( Hildebrando 752,448,647 68.9
Internacional, S.A. de .
C.V.)®
Operadora de Sites 35,000,000 100.0
Mexicanos, S.A. de C.V. )
@
(2) 2015
(©) 13
) 13
( ) 2015
10 2015 (
) 2015 ( 2015
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(©)

@
(2) Telekom Austria 2014 7 1

3
12 31

2013 2014 2015
173,174 191,156 195,475
58,416 75,846 77,701
104,848 103,577 101,077
9,910 11,733 16,697
82,245 83,484 88,446
71,137 71,596 69,269
9,233 9,319 9,581
804 849 902
9,755 9,666 9,605
— 16,2422 17,672
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(€))
22
(
)
(¢ )
2013 2014 2015
5.9334 @.7n 5.6574 (15.0) 4.8068
0.0068 (2.5) 0.0067 (13.4) 0.0058
2.3410 (29.9) 1.6406 4.5 1.7152
12.7660 4.2 13.2969 19.2 15.8504
16.9966 4.0 17.6507 (1.5) 17.3886
2013 12 31
( ( ( « D
) ) ) )
193,178 24.6 78,761 51.1
105,869 13.5 20,038 13.0
199,887 25.4 11,101 7.2
74,210 9.4 21,351 13.8
61,521 7.8 6,174 4.0
45,113 5.7 11,910 7.7
24,219 3.1 (1,129) 0.7)
77,167 9.8 939 0.6
25,509 3.2 4,478 2.9
(20,572) .5 635 0.4
786,101 100.0 154,258 100.0

41/334



EDINETOOOO

00000000 0(E26006)
OooooOodd
2014 12 31
C )
( ( ( « D
) ) ) )

195,710 23.1 73,462 46.9
107,518 12.7 22,284 14.5
204,647 24.1 12,669 8.1
75,992 9.0 17,669 11.3
56,532 6.7 6,593 4.2
47,802 5.6 12,132 7.7
27,023 3.2 (212) (0.1)
91,097 10.7 1,520 1.0
25,842 3.0 4,923 3.1
37,392 4.4 5,229 3.3
(21,293) (2.5) 285 0.2
848,262 100.0 156,554 100.0
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2015 12 31
( ( ( (
) ) ) )

204,825 22.9 70,726 50.0

101,078 11.3 15,947 11.3

178,174 19.9 10,879 7.7

66,137 7.4 13,362 9.4

68,948 7.7 9,185 6.5

51,959 5.8 7,853 5.6

34,752 3.9 1,750 1.2

110,654 12.4 1,294 0.9

29,658 3.3 3,891 2.8

73,160 8.2 6,247 4.4

(25,128) (2.8) 320 0.2

894,217 100.0 141,454 100.0

2015 2014

2014 2013
( )
22
IFRS
( )
) )
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73.7
2014
2015

2015
2014

2015
RGU
2.3

4.0

2015
4.9
2015

2015
2014

7.3

2015
2.4
2014

21.7

29.6

60

2014

1

2014

2015

RGU

2014

2014

2014

2

7.4

39.5

201

2015 1

1.6
2015

12 31

2014

2015

3.7

2014

4

7.9

2015
43.7

1.2

RGU

6.0

18.8

2015

015

28.4

14.1
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2015 2014 11.0
2014 6.4 2014 7.2 (5.1
) 2015 12 31 66.0 2015 RGU 3.2
RGU 7.7 RGU 2.7
RGU 2015 12 31 2014 1.5 36.6
2015 2014 12.9 2015 2014
1.8
2015 23.2 9.6
SMS
RGU 2015
7.3
2015 2014 18.4 7.4
2015 2014 14.1 2015
2014 2.5 2015 6.1 2014 6.2
2015 4.9 2014 4.9 2015
2015 2014 3.4
0.1 2014 2.7 (0.8 )
2015 12 31 29.0 2015 RGU 12.7
RGU 15.5 RGU 2.3 RGU
2015 12 31 9.3 5.8
2015 2014 13.0 2015 2014
0.5
2015
10.8 20.6

2015
9.8 21.8 2015 16.5
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2014

2015

31

8.5

RGU
2015

2.3

2015

2014 24.4
10.1
2015 23.8 2014 26.3
5.6
29.2 2015
RGU 6.5
2015 12 31 0.4 1.8
6.3 2014 22.0
22.5
2014 16.7
3
17.6 2014
13.2 2014 32.6
2015 13.3 2014 11.7
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2014 2013 25.4 (Telekom
Austria 7.6 )

2014 2013 7.8 (27.8 )

2014 45.5 (2013 45.6 ) 2014

2013 10.4 (Telekom Austria 6.4 )
2014 129.6 2013 122.0 6.3 Telekom Austria
2014 125.1 2013 122.0
2014 256.5 2013 236.3 8.5 Telekom Austria
2014 246.9 2013 236.3
2014 2013 11.1 (18. )
2014 21.9 2013 21.3 2014
2013 14.9 (Telekom Austria 7.1 )
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Telcel Telmex

10.0
2014 2013
Telekom Austria
2014 2013
Telekom Austria
13.6 2013 12.9
Telekom Austria 12.0
2014 2013 1.5 (2.3
) 2014 18.5 2013 19.6
0.2
TracFone
2014 (
3.4 (16.4 )(Telekom Austria
( )
« ) « ) 2014
2013 19.6 Telekom Austria
45.6 (

( ) 2014 10.2
KPN

2013 0.04 2014
2012 KPN Telekom Austria
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15.0 10.0
2.0 (0.01 )
13.3 (13.5 )
2014
2014
) (
Telekom Austria 2014
) 2013
7.1 )
28.6
2013
)
« )
(2013 8.3 )
2014 6.1
2014 6
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2014 2013 30.6
2013 28.8 2014 45.5
30.0
Telekom Austria
KPN
2014 47.5 2013 75.0
36.6 (27.5 ) Telekom Austria 2014 2013
40.5
| |
2015 163.7
2014 240.6 2014 12 31 66.5
2015 12 31 45.2
2015 151.6 2014 145.6
2013 121.8
2016
8.5 ( 146.7 )
2015 12
31 2016 119.6
2015 37.4 2014 17.1
2016 1 0.28 2016 4
18
2015 34.4
2014 35.0 2016 3 31

2016 2.2
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2015 12 31 SEC
2015 12 31
38
21
1 1-3 4-5 5
( )
2015 12 31

234 138 96 — —

88,520 10,950 20,032 18,590 38,948

119,590 119,590 — — —

563,627 — 125,160 133,509 304,958

82,015 26,931 55,084 — —

853,986 157,609 200,372 152,099 343,906

2015 12 31
EBITDA
2015 12 31 2014 603.8 683.2
119.6 ¢ )
2015 12 31 (

)2014 12 31 537.3 581.7
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2015 12 31 87.4
43.1 56.9
2015 12 31
2015 12 31
) 4.2
2015 12 31
2016 2.375
2016
2017 5.625
2019 5.000
2019 5.500
2020 5.000
2022 3.125
2035 6.375
2037 6.125
2040 6.125
2042 4.375

2016
2016
2019
2022
2024
2036

(certificados bursatiles)
8.75

9.00

6.000

6.45

7.125

8.46

6.5
38.2

39,488
34,138
12,905
10,033
12,905

6,492
36,561
27,530
16,885

6,353
34,413
19,788

257,492

2,632
22,911
4,500
5,000
10,000
22,500
11,000
7,872
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2016
2017
2017
2018
2019
2020
2021
2021
2022
2022
2023
2023
2073
2073

2026
2030
2033
2041
2073

2017
2018

2016
2039

.375

.75

.25

.00

.125

.00

.00

.125

.75

.00

.259

.50
NC5( A)
NC10( B)

w w A~A AW w o b~ w o

2.000
1.130

1.530
2.950

7,316
15,003
18,683
10,017
11,210
18,683
52,735
18,683
15,088
14,012
15,756
14,012

6,105
16,815
10,276

244,394

12,671
16,472

7,603
19,006
13,938

69,690

4,638
9,447

14,085

730
1,861

2,591
2,459
2,752
3,339

683,217
119,590
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ooo0000
96,338
172,332
« D (156,392)
48,576
160,854
) 724,481
2036 8.46
(certificados
bursétiles) 2016 2037 THE(
)
2012 11
(
) SEC CNBV
2016 3 1.5
850 2024 1.500 650 2028
2.125
2013 9 2073 3 1,450
2 1,450 1
550
(50.0
) 2018
2023 2020
Comcel
2015 12 31 7.59 2016
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2015 12 31
52,189 2
1 2019 2.5 ( ) 1 2016
5 2.1 ( )
LIBOR EURIBOR
(
Telcel)
Telcel Telcel
Telcel
EBITDA ( ) 4.0 1.0 EBITDA « )

2.5 1.0

Telekom Austria 1.0 ( TKA
) 1.0 TKA EURIBOR 0.375
Telekom Austria
Telekom Austria
Telekom Austria 2013 1 Telekom Austria 600
5 5.625 2018 5
2018
IFRS
Telcel
2015 12 31 579.3
(33.7 )( ) 2015 12 31 103.9

(6.0 ) ( )
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2015 12 31

@

14.6 )

(

)
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00000000 C(E26006)
ooo0000
( ) 30.1
8
2 0)
€))
)
)
) )
2015 110.2 (
11
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IFRS
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13
2015 12 31 151.6
2015 12 31
173,000 ( 98,653 3G 4G )
680,000 2015 12 31 64
168,000 AMX-
1 17,500
8 Star One
Claro
TV DTH DTH
2015 7 (Star One C4)
2016 11 Brasilsat B4 1 (Star One D1)
18 IAAS(Infrastructure as a Service) SAAS(Software as a

Service)
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GSM/EDGE 3G 4GLTE
36 4G LTE

2015
19.5
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2015 12 31
GSM/EDGE 36 46 LTE
) ) )

850MHz— 850MHZ— 700 MHz
1900MHz % 1900MHz %0 170072100 MHz 4
900MHz— 800MHZ+
1800MHz 9 21000z 92 2600MHz “
900MHzZ—
L00M1s 99 2100MHz 94 _ _
900MHz— 850MHZ— 700MHZ—
1800MHz 92 2100MHz 81 2600MHz 45
900MHz— 100 900MHZ+ 00 1800MHz 38
1800MHz 2100MHz (2016 ) (2016 )
850MHz— 850MHz—
1900MHz o 1900MHz 87 2600Hz 61
850Hz— 850MHz—
1900MHz o 1900MHz “a 2500WHz 42
1800MHz 69 2100MHz 75 1800VHz 19
900MHZ+ 900MHZ+ 800MHZ+
1800MHz 9 2100MHz % 1800MHz 5
850MHZ—
s 9 850MHz 99 S 79
850MHz— 850MHZ—
1900MHz % 1900MHz & AWS 17
1800VMHz o1 1800MHz 69 _ _
900MHzZ—
o 89 1900MHz 61 1900MHz 1
1000VMHz 78 1900MHz 60 NS 18
900MHzZ— 900MHZ— 800MHZ+
1800MHz 9 2100MHz o7 1800MHz 54
850MHZ—
To00tis 93 850MHz 89 S 58
850MHZ—
e 82 850Hz 75 NS 4
1900MHz 79 1900MHz 79 700MHz 38
1900MHz 75 1900MHz 66 _ _
850MHz—
S 76 850MHz 56 1900MHz 39

850MHz—
850MHz— 78 1900MHZ— 81 700MHZ—AWS 75
1900MHz

AW

900MHz— B00MHZ+
1800MHz % 21000z 88 1800MHz 24
900MHz— 900MHZ— B800MHZ+
1800MHz 99 2100MHz %9 1800MHz 7
1900MHz o1 1900MHz 86 S 50
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€))
2015 12 31
(@D) (@D) (@D)
95,489,724,196(1) 95,489,724,196(1) 0
(€)) 66,000,000,000 29,489,724,196 (L 29,486,009,139
A 3,715,057 )
2015 12 31
)
AA 23,384,632,660
A 625,416,402 NASDAQ ( A ADS(y)
L 41,989,950,938 ( L ADS(2))
Latibex
— 66,000,000,000 — —
A ADS A (ADS)( A ADR A 20 )
(L ADS L (ADS)( L ADR L 20 )
L A
L A 2016 4 18
2016 4 2017 4 L A 12
2015 L A
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() @
2015 1 207,500,000 16.56 207,500,000 13,512,427,602
2015 2 185,253,074 16.18 185,253,074 10,528,006,074
2015 3 231,000,000 15.69 231,000,000 6,924,801,687
2015 4 324,435,451 15.91 324,435,451 36,537,271,471
2015 5 193,780,272 15.91 193,780,272 33,470,881,476
2015 6 225,000,100 16.28 225,000,100 29,828,168,918
2015 7 304,038,044 15.98 245,538,044 25,870,474,718
2015 8 259,061,139 15.47 227,300,000 22,362,075,998
2015 9 182,712,209 14.74 97,376,690 20,924,421,154
2015 10 221,152,665 14.31 76,200,000 19,828,555,845
2015 11 450,547,335 13.91 116,000,000 18,216,547,915
2015 12 167,111,128 12.91 18,000,000 17,977,133,129
2,951,591,417 2,147,383,631
(1) 2015
@ L
() @
2015 1 - - - 13,512,427,602
2015 2 246,926 16.33 246,926 10,528,006,074
2015 3 - — — 6,924,801,687
2015 4 1,564,549 16.95 1,564,549 36,537,271,471
2015 5 19,728 16.20 19,728 33,470,881,476
2015 6 - - - 29,828,168,918
2015 7 661,856 16.50 661,856 25,870,474,718
2015 8 - — — 22,362,075,998
2015 9 123,310 15.02 123,310 20,924,421,154
2015 10 — — — 19,828,555,845
2015 11 23,475 13.70 - 18,216,574,915
2015 12 3 13.40 - 17,977,133,129
2,639,847 2,616,369
(1) 2015
@ L
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@
©)
( ) ( ) ( ) ( C )

258,954

2011 12 31 -1,648 76,992 -6,863 (1,802.320)
254,160

2012 12 31 -1,151 75,841 -4,794 (1,768,954)
239,035

2013 6 30 -3,630 72,210 -15,125 (1,663.684)
231,802

2013 12 31 -1,735 70,475 -7,233 (1,613,342)
227,217

2014 6 30 -1,101¢ 69,374 -4,585() (1,581,430)
222,115

2014 12 31 -1,224 68,150 -5,102 (1,545.,920)
216,412

2015 6 30 -1,369¢2 66,781 -5,703@) (1,506.,228)
213,157

Ieh) 0.5 A L

) 1.8 A 1.4 L

13.1 A L
@3) 0.7 A 780 L 8
A L
AA
( ) ( ) ( ) ( C )

97,560

2011 12 31 0 23,424 0 (679.018)
97,560

2012 12 31 0 23,424 0 (679.018)
97,560

2013 6 30 0 23,424 0 (679,018)
97,560

2013 12 31 0 23,424 0 (679,018)
97,560

2014 6 30 0 23,424 0 (679.018)
97,436
97,436

2015 6 30 0 23,384 0 (678,155)
97,436

2015 12 31 0@ 23,384 0@ (678.155)

€)) 40 AA L

@ L A
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( ) ( ) ( ) ( C )

3,216
2011 12 31 -16 756 -58 (22,383)

3,032
2012 12 31 44 712 1841) (21'103)

2,961
2013 6 30 -17¢) 695 -l (20.609)

2,898
2013 12 31 15¢3 681 633 (20.170)

2,895
2014 6 30 -10@) 671 -3 (20,149)

2,894
2014 12 31 22(5) 649 1 (20.142)

2,893
2015 6 30 -15¢) 634 -1® (20,135)

2,892
2015 12 31 9m 625 1m (20,128)
D 2 A 39 A L
©) 310 A 16.546 A L
®) 428 A 14 A L
) 0.5 A 8.3 A L
5) 3.5 A 19.4 A L
(6) 1.8 A 13.1 A L
0 0.7 A 8 A L
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( ) ( ) ( ) ( C )
157,817
2011 12 31 -1,633 52,810 -6,801 (1,098,406)
153,205
138,151
2013 6 30 -3,613(2) 48,090 -15,054» (961,531)
130,981
2013 12 31 1,721) 46,370 7,170(3) (911 ) 628)
126,399
2014 6 30 -1,092¢4) 45,278 -4,582) (879.737)
121,311
2014 12 31 1,162¢) 44,116 5,088 (844.325)
115,670
2015 6 30 -1,354¢) 42,763 -5,6416 (805,063)
112,455
2015 12 31 774 41,989 3,215(7) (782,687)
) L 1,146 39 L
A L
) L 3.6 16.546 L
A L
@) L 1,735 14 L
A L
@ L 8.3 A L
) L 1.2 () 19.4 A L
() 40 AA L
(6) L 1.4 A L 13.1
Q) L 780 A L 8
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)
() (2015 12 31 )
(@) AA
AA
)
18 23,384 100 35.43
18 23,384 100 35.43
A o
A
)
@ — 625 100 0.90
® 625 100 0.90
@ A A ADS
A
() A ADS A
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0000000
©L o
L
( )
(0] — 41,989 100 63.62
® 41,989 100 63.62
@ L L ADS
L
(@ L  ADS L
(2015 12 31 )
(a) AA
AA
( )

0 100,000 1 0.09 0 0

100,001 1,000,000 0 0 0 0

1,000,001 100,000,000 6 174 0.74 0.26

100,000,001 11 23,211 99.26 35.16
(o) A

A
( )

0 99,999 W ) W )

100,000 ® o) ® ®

D A A ADS

A
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©L
L
( )
0 99,999 ) (&Y @ )
100,000 W (&) W N}
@ L
L ADR
L
®)
2015 12 31
A AA
( ) (D) (o
AA 23,384 35.43 97.40
A 625 0.95 2.60
L 41,989 63.62 —
66,000 100 100
(1) AVX AA A
SEC Carlos Slim Helu
( ) AA L
( Family Trust ) Inversora Carso, S.A. de C.V.( Control
Empresarial de Capitales, S.A. de C.V. )
- - () -
2015 12 31 1.0
1.0 AA
A L L
- - (@ -
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(@ M oo
2015 12 31
AA
( YD
()
. Paseo de las Palmas 736, Lomas de
Family Truste) Chapultepec, Mexico City, 11000 10,894 46.59
Paseo de las Palmas 736, Lomas de
Inversora Carso, S.A. de C.V.3)@ Chapultepec, Mexico City, 11000 4,262 18.22
Control Empresarial de Capitales, | Paseo de las Palmas 736, Lomas de 2 870 12 97
S.A. de C.V.®®) Chapultepec, Mexico City, 11000 ’ i
. , Paseo de las Palmas 736, Lomas de
Carlos Slim Helie) Chapultepec, Mexico City, 11000 1.879 8.20
Telmex Truste Paseo de las Palmas 736, Lomas de 808 3.46
Chapultepec
. . . Paseo de las Palmas 736, Lomas de
Marco Antonio Slim Domit) Chapultepec, Mexico City, 11000 647 2.77
. . Paseo de las Palmas 736, Lomas de
Carlos SHim Domite) Chapultepec, Mexico City, 11000 647 2.17
. . . Paseo de las Palmas 736, Lomas de
Patrick Slim Domit(s) Chapultepec, Mexico City, 11000 323 1.40
Lago Zurich No. 245, Edificio
Fundacién Carlos Slim A.C. Presa Falcon, Piso 20, Granada 293 1.25
Ampliacion, Mexico City, 11529
22,623 96.75
()] AA 1 AA
(2) Family Trust AA L 2015 12 11
SEC Carlos Slim Helu AA 3,496
L 9,568
(3) 2015 12 11 SEC
(4) Inversora Carso, S.A. de C.V.( Inmobiliaria Carso, S.A. de C.V.) sociedad

anbnima de capital variable

(5) Control Empresarial de Capitales, S.A. de C.V.

Inversora Carso, S.A. de C.V.
Inversoraa Carso, S.A. de C.V.
sociedad andnima de capital

variable Inversora Carso, S.A. de C.V. Control Empresarial de
Capitales, S.A. de C.V.
(6) 2015 12 31
©)
(b) A [O10)
2015 12 31
A
( ) ()
110 State Street, 14th floor,
New York State Common Retirement Albany, NY, 12244-0001, United 20 3.19
States.
20 3.19
(€)) A 1 A
@
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2015 12 31
L
®
( ) ()
. Paseo de las Palmas 736, Lomas de
Family Trust@ ) Chapultepec, Mexico City, 11000 5,998 14.28
_ , Paseo de las Palmas 736, Lomas de
Carlos Slim Helle) Chapultepec, Mexico City, 11000 3,072 7.31
40 East 52nd St. New York, New
Black Rock Inc. ) York, 10022 2,040 4.85
. . . Paseo de las Palmas 736, Lomas de
Marco Antonio Slim Domit) Chapultepec, Mexico City, 11000 1,569 3.74
. . Paseo de las Palmas 736, Lomas de
Carlos Slim Domite) Chapultepec, Mexico City, 11000 1,567 3.73
Paseo de las Palmas 736, Lomas de
Inversora Carso, S.A. de C.V.@)®) Chapultepec, Mexico City, 11000 1,589 3.78
Control Empresarial de Capitales, S.A. | Paseo de las Palmas 736, Lomas de 1.248 2 97
de C.V.®® Chapultepec, Mexico City, 11000 ’ )
Grupo Financiero Inbursa, S.A.B. de | Paseo de las Palmas 736, Lomas de 1.108 2 63
C.V.@® Chapultepec, Mexico City, 11000 ’ i
100 Vanguard Blvd.
Vanguard Group Inc. ¢ Malvern, PA 19355, United States 837 1.99
, . , Paseo de las Palmas 736, Lomas de
Johanna Monique Slim Domit(s) Chapultepec, Mexico City, 11000 877 2.08
- . Paseo de las Palmas 736, Lomas de
Vanesssa Paola Slim Domit(s) Chapultepec, Mexico City, 11000 868 2.06
) _ ) Paseo de las Palmas 736, Lomas de
Patrick Shim Domite) Chapultepec, Mexico City, 11000 859 2.04
Paseo de las Palmas 736, Lomas de
Telmex Truste) Chapultepec, Mexico City, 11000 767 1.82
L - . Paseo de las Palmas 736, Lomas de
Maria Soumaya Slim Domit(3) Chapultepec, Mexico City, 11000 756 1.80
Paseo de las Palmas 736, Lomas de
Operadora Inbursa, S.A. de C.V.@ Chapultepec, Mexico City, 11000 825 1.96
30 Dan Road, Canton, MA 02021-
Dodge & Cox Funds) 2809, United States 572 1.36
333 South Hope Street
Capital Group Companies Inc. Los Angeles, CA 90071 613 1.45
United States
25,165 59.93
()] L 1 L
(2) Family Trust AA L 2015 12 11
SEC Carlos Slim Helu AA 3,496
L 9,568
(3) 2015 12 11 SEC
)

(5) Inversora Carso, S.A. de C.V.
Inversora Carso, S.A. de C.V.
Inversora Carso, S.A. de C.V.

(6) 2015 2 2  SEC

sociedad andénima de capital variable

(7) Control Empresarial de Capitales, S.A. de C.V.

variable
Capitales, S.A. de C.V.

®

Inversora Carso, S.A. de C.V.

2015 12 31
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2016 3 31 L 15.3
L ADS 99.3
A 29.1 A ADS(
A ADS 99.5
L
AA
ADS A

ADS L

L ADS(

A 20

3,749
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1
2015 4 30 2015 11 13 0.13
2015 4 30 2015 9 25 0.30
2015 4 30 2015 7 17 0.13
2014 4 28 2014 11 14 0.12
2014 4 28 2014 7 18 0.12
2013 4 22 2013 11 15 0.11
2013 4 22 2013 7 19 0.11
2016 4 18 2016 7 11 2
A L L
@
- - L

121/334

EDINETOOOO

0000000 00(E26006)
oooooog
0.28
AA A
A
1
L



EDINETOOOO
0000000 00(E26006)
oooooog

@
A L
A
2011 2012 2013 2014 2015
2011 12 2012 12 2013 12 2014 12 2015 12
18.03 18.46 15.46 16.44 12.93
(125) (128) (108) (114) (90)
13.14 14.01 14.30 15.02 11.91
91) (98) (100) (105) (83)
L
2011 2012 2013 2014 2015
2011 12 2012 12 2013 12 2014 12 2015 12
19.09 18.35 15.35 16.46 13.05
(133) (128) (107) (115) (91)
13.67 14.79 14.33 15.05 11.96
(95) (103) (100) (105) (83)
)
@
A
2015 7 2015 8 2015 9 2015 10 2015 11 2015 12
15.46 14.69 14.04 14.02 13.95 12.93
(108) (102) (98) (98) ©7) (90)
13.96 14.04 13.30 13.23 12.62 11.91
©7) (98) (93) (92) (88) (83)
L
2015 7 2015 8 2015 9 2015 10 2015 11 2015 12
15.55 14.88 14.12 14.09 13.81 13.05
(108) (104) (98) (98) (96) (91)
14.13 13.87 13.31 13.32 12.72 11.96
(98) 97) (93) (93) (89) (83)
)
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18 0 ( 0 )

2016 4 18

AA A

Carlos Slim Domit 1967 2 28

2011

2017

Telmex

Grupo Carso Grupo Sanborns, S.A.B. de C.V.(
Grupo Sanborns ) U.S. Commercial

Corp, S.A. de C.V.

Sanborn Hermanos, S.A. de C.V.( Sanborn

Hermanos )

O

Patrick Slim Domit 1969 5 14
2004
2017

Grupo Carso Impulsora del Desarrollo y el Empleo
en América Latina, S.A.B. de C.V.( IDEAL

) Telmex
Grupo Carso Telmex

O1%)

Daniel Hajj Aboumrad 1966 3 22
2000
2017

Grupo Carso Telmex
Compafifa Hulera Euzkadi, S.A. de C.V.

O1%)

Carlos Slim Helu : 1940 1 28
2015
2017
Minera Frisco, S.A.B. de C.V. Carso
Infraestructura y Construccion, S.A. de C.V.

IDEAL  Grupo Sanborns Inmuebles
Carso, S.A.B. de C.V.( Inmuebles Carso

)
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Luis Alejandro Soberon Kuri 1960 5 31

2000

2017

Servicios  Corporativos  CIE, S.A. de C.V.
(Corporacién Interamericana de Entretenimiento,

S.A. de C.V.( CIE ) )
CIE Banco Nacional de México, S.A.
CIE
@
Carlos Bremer Gutiérrez 1960 6 1
2004
2017
Value Grupo Financiero, S.A.B. de C.V. Value

S.A. de C.V., Casa de Bolsa
Value Grupo Financiero, S.A.B. de C.V.
Abaco Casa de Bolsa, S.A. de C.V.

@

Juan Antonio Pérez Simén 1941 5 8

2012

2017

Sanborn Hermanos

Grupo Carso Grupo Financiero Inbursa Sears
Elementia, S.A.
Grupo Carso

OI®)

Ernesto Vega Velasco 1937 12 17
2007
2017

Kuo, S.A.B. de C.V. Dine, S.A.B. de C.V.
Inmuebles Carso IDEAL Industrias
Pefioles, S.A.B. de C.V.
Desc Group ( )

@

Rafael Moisés Kalach Mizrahi 1946 8 26

2012

2017

Grupo Kaltex, S.A. de C.V.( Grupo Kaltex
)

Telmex Grupo Carso Sears Roebuck, S.A. de C.V.

Grupo Kaltex

@
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Antonio Cosio Pando 1968 2 14
2015
2017
Grupo Hotelero las Brisas, S.A. de C.V.( Grupo
Brisas ) Compafifa Industrial Tepeji del
Rio, S.A. de C.V. Bodegas de Santo Tomas, S.A.
de C.V.

Grupo Financiero Inbursa Grupo Carso Grupo
Sanborns  Corporacion Actinver S.A.B. de C.V.
Corporacion Moctezuma S.A.B. de C.V. Kimberly
Clark de Mexico, S.A.B. de C.V.( Kimberly
Clark de México )

Telmex
Grupo Brisas Compafiia Industrial Tepeji del Rio,
S.A. de C.V.

€))

Arturo Elfas Ayub 1966 4 27
2011
2017
Telmex
Fundacion Telmex
Publicidad y Contenido Editorial, S.A. de C.V.
Grupo Sanborns Grupo Carso Sears
T™ & MS LLC
Sociedad Comercial Cadena
Pasteleria Francesa(El Globo) Club
Universidad Nacional, A.C.

O

Oscar Von Hauske Solis 1957 9 1
2011
2017

Telmex Telmex Internacional Claro Brasil
Telekom Austria

Telmex Internacional

Telmex

M@

Louis C. Camilleri 1955 1 13

2011

2017

Philip Morris International

Ferrari N.V.

Altria Philip Morris
International

@
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Pablo Roberto Gonzélez 1967 11 17
Guajardo 2007
2017
Kimberly Clark de Mexico
Kimberly Clark de Mexico GE International México,
S. de R.L. de C.V. Sistema Integral de Abasto
Rural, S.A.P.1 de C.V. Grupo Sanborns Grupo
Lala, S.A.B. de C.V.
Kimberly Clark Corporation Kimberly Clark de
México
@
David lbarra Mufioz 1930 1 14
2000
2017
Grupo Financiero Inbursa  IDEAL Grupo Carso
Nacional Financiera, S.N.C.
(Secretaria de Hacienda y Crédito
Publico)
@
(€D) 2016 4 18
@ 1 ) ) )
( )
2016 4 18

Ernesto Vega Velasco Carlos Bremer Gutiérrez Pablo Roberto Gonzalez Guajardo David lbarra Mufioz

Antonio Cosio Pando Louis C. Camilleri Rafael Moisés Kalach Mizrahi

Maria José Pérez Simén Carrera Juan Antonio Pérez Simon 2016 4 18
1
Alejandro Cantld Jiménez Rafael Robles Miaja
Daniel Hajj Aboumrad Arturo Elfas Ayub Carlos Slim Held Patrick Slim Domit
Carlos Slim Domit Patrick Slim Domit Carlos Slim Domit Carlos Slim Helu

Maria José Pérez Simo6n Carrera Juan Antonio Pérez Simén
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Daniel Hajj Aboumrad 1966 3 22
2000

Grupo Carso, S.A.B. de C.V. Telmex
Telmex Compafiia Hulera Euzkadi, S.A. de
C.V.

Carlos José Garcia Moreno 1957 1 6
Elizondo 2001

The Secretaria de Hacienda y Crédito Publico

UBS Warburg Petréleos Mexicanos
(Pemex) Telekom Austria

KPN

Alejandro Cantd 1972 4 26
Jiménez 2001

Telekom Austria Mijares, Angoitia,
Cortés y Fuentes, S.C.

Oscar Von Hauske Solis 1957 9 1
2010

Telmex Telmex Internacional

Telmex Internacional Telmex

Grupo Condumex,
S.A. de C.V. Telmex  Telmex
Internacional Empresa Brasileira de
Telecomunicagbes S.A_( Embratel )
Net Servicos de Comunicagdo S.A.( Net
Servicos ) Telekom Austria

Angel Alija Guerrero 1979 2 13

2012
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( )
2015 4.3 60.5
2015 12 31 Carlos Slim Domit AA 647 (
2.8 ) L 1,567 ( 3.7 ) Patrick
Slim Domit AA 323 ( 1.4) L 859 ( 2.0)
Carlos Slim Helu AA 1,879 ( 8.2 ) L
3,072 ( 7.3) SEC
Patrick Slim Domit Carlos Slim Domit
- ® - -

1.0
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@
CNBV
2001 1 CNBV
(Cddigo de Mejores Prdcticas
Corporativas)
NYSE NASDAQ
NYSE NASDAQ
21
303A.01
( 25
50
10-K 20-F
)
303A.00
50
5605 CNBV
b)) 5615(c)(1) ©
@
5605(b)(2)

303A.03
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NYSE NASDAQ
/
/
3034.04
3034.00 5605(e)
5615(c)(2)
-@
2
(
)
3034.02(a)(ii)
3034.05
3034.00

5605(a)(2) 5605(d)
5615(c)(2)
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NYSE NASDAQ
4
104-3 104-3
NYSE NASDAQ
303A.06 303A.07 5605(c) 1934
(
10A-3
@
(
10A-3
) @
€©)
-
(
) ) 5635(c)
303A.08  312.03
@ @
@ &)
(€] (€))
20
€] 5635(a)(b)  (d)
20

312.03(b)-(d)
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NYSE NASDAQ
5610
303A.10
314.00 5630
312.03(b)
NYSE NASDAQ
5620
402.01 402.04 )
ADS
ADS
ADS
ADS
ADS
CNBV
5250(c)(3)
Ernst &
Young Global Limited
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(b)
( )
2015 12 31
(
)
(
13a-15(f) 15d-15(F) )
( )
Internal Control - Integrated
Framework ( )(2013 )
IFRS
(M
(i)IFRS
(iid)
Internal Control - Integrated Framework ( )
2015 12 31
( Ernst & Young Global

Limited ) 2016 4 18

©

2015

133/334



EDINETOOOO

00000000 C(E26006)
ooo0000

(D)

(Ernst & Young
Global Limited )

15 (2000
2015 )

Carlos Carrillo Contreras Eric Larson
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(2014 ) (2015 )
@ @) (€] (@)
C N C N C » C »
109,270,000 470,000 115,985,551 8,669,900
(760,519,200) (3,271,200) (807,259,435) (60,342,504)
113,730,000 530,000 104,950,545 1,304,608
(791,560,800) (3,688,800) (730,455,793) (9,080,072)
223,000,000 1,000,000 220,936,096 9,974,508
(1,552,080,000) (6,960,000) (1,537,715,228) (69,422,576)

@

@

Cofetel
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IFRS
24
20-F
38 59
IFRS
Ernst &
32 12 1 2
193 2 1
134 28 5 27
1 6.96

IFRS
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AMERICA MOVIL, SA.B.DECV.
12 31
2014 2015 2015
4 Ps. 66,473,703 462,657 Ps. 45,160,032 314,314 Uss 2,625
5 56,347,469 392,178 3,275
6 145,584,407 1,013,267 155,241,127 1,080,478 9,022
7 1,320,107 9,188 845,633 5,886 49
8 22,536,056 156,851 40,882,008 284,539 2,376
9 35,930,282 250,075 35,577,472 247,619 2,068
10 16,563,602 115,283 17,277,913 120,254 1,004
288,408,157 2,007,321 351,331,654 2,445,268 20,419
11 588,106,180 4,093,219 573,528,878 3,991,761 33,332
12 117,319,788 816,546 124,745,040 868,225 7,250
12 140,903,391 980,688 137,113,716 954,311 7,969
13 49,262,581 342,868 3,110,570 21,650 181
14 66,500,539 462,844 81,407,012 566,593 4,731
10 27,856,033 193,878 25,249,943 175,740 1,467
Ps. 1,278,356,669 8,897,362 Ps. 1,296,486,813 9,023548 US$ 75,349
15a Ps. 57,805,517 402,326 Ps. 119,589,786 832,345 Uss 6,950
16a 191,503,362 1,332,863 189,938,381 1,321,971 11,039
16b 53,968,679 375,622 52,243,228 363,613 3,036
35,834,083 249,405 20,666,548 143,839 1,201
8 8,527,812 59,354 7,450,790 51,858 433
7 3,087,292 21,488 2,246,834 15,638 131
17 31,464,235 218,991 33,399,892 232,463 1,941
382,190,980 2,660,049 425,535,459 2,961,727 24,731
15a 545,949,470 3,799,808 563,626,958 3,922,844 32,757
14 14,190,442 98,765 11,589,865 80,665 674
17 1,330,757 9,262 1,052,940 7328 61
8 3,314,146 23,066 193
16¢ 13,451,407 93,622 11,569,897 80,527 672
18 86,604,565 602,768 118,943,362 827,846 6,913
661,526,641 4,604,225 710,097,168 4,942,276 41,270
1,043,717,621 7,264,274 1,135,632,627 7,904,003 66,001
19
96,382,631 670,823 96,338,477 670,516 5,599
146,188,038 1,017,469 137,276,667 955,446 7,976
46,146,370 321,179 35,054,772 243,981 2,039
192,334,408 1,338,648 172,331,439 1,199,427 10,015
(104,332,763) (726,156) (156,391,921) (1,088,488) (9,089)
184,384,276 1,283,315 112,277,995 781,455 6,525
50,254,772 349,773 48,576,191 338,090 2,823
234,639,048 1,633,088 160,854,186 1,119,545 9,348

Ps. 1,278,356,669 8,897,362 Ps. 1,296,486,813 9,023548 US$ 75,349
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AMERICA MOVIL, SA.B.DECV.
1
12 3
2015
( )
a
2013 2014 2015 )
Ps. 265,039,903 1,844,678 Ps. 255,606,335 1,779,020 Ps. 243,576,248 1,695,291 Uss$ 14,156
111,785,611 778,028 114,687,475 798,225 104,754,844 720084 6,088
150,589,580 1,110,743 194,882,905 1,356,385 235,087,506 1,636,209 13,663
85,039,329 501,874 97,533,378 678,832 104,853,471 729,780 6,094
60,829,310 423372 68,378,623 475915 65,250,697 454,207 3,793
84,544,261 588,428 95,632,868 665,605 115,557,754 804,282 6,716
10,273,027 134,140 21,540,236 149,920 25,127,107 174,885 1,460
786,101,021 5,471,263 848,261,620 5,003,902 804216627 6223.748 51,970
358,201,177 2,493,707 386,102,139 2,687,271 4180618% 2,909,711 24,207
167,184,570 1,163,605 185,683,205 1,202,355 203,524,778 1,416,532 11,828
4,832,685 33,635 4,928,675 34,303 5,440,338 37,865 316
10 1 12 101,534,833 706,682 114,993,551 800,355 125,735,305 875,118 7,307
631,843,265 4,397,629 691,707,570 4,814,284 752,762,367 5,239,226 43,748
154,257,756 1,073,634 156,554,250 1,089,618 141,454,260 984,522 8.222
15b 2,925,834 20,364 7,052,271 49,084 4,774,894 33,233 278
15¢ (23,950,653) (166,697) (31,522,523) (219,397) (31,200,286) (217,154) (1813)
(19,610,465) (136,489) (28,615,459) (199,164) (78,997,898) (549,825) (4,591)
150 (8,291,535) (57,709) (10,190,261) (70,924) 21,536,159 149,891 1,252
13 36,282 253 (6,073,009) (42,268) (1,426,696) (9,930) (83
105,367,219 733,356 87,205,269 606,949 56,140,433 300,737 3,265
14 30,392,731 211,534 39,707,549 276,365 19,179,651 133,490 1,115
Ps. 74,974,488 521822 Ps 47,497,720 330584 Ps 36,960,782 B1247  USS 2,150
Ps. 74,624,979 519390 Ps. 46,146,370 321179 Ps 35054772 243981  US$ 2,039
349,500 2432 1,351,350 9,405 1,906,010 13,266 11
Ps 74,974,488 521822 Ps 47,497,720 330584 Ps 36,960,782 257247 USS 2150
L 1 Ps. 1.02 710 Ps 0.67 466  Ps 052 362 US$ 003
Ps. (26,888,282) (187,142) Ps. (6,255,715 (43540)  Ps. (35,606,320) (247820) USS (2,069)
(740,740) (5,156) (313572) (2.182) 37,495 261 2
4011 28
(2,438,039) (16,969) (6,807,975) (47,384) (17,980,418) (125,144) (1,045)
(30,067,061) (209,267) (13.377,262) (93,106) (53.545.232) (G7267) GA12)
Ps. 44,907,427 312556 Ps. 34,120,458 237478  Ps (16584,450) (115428) US$ (%2)
Ps. 45,108,504 313955 Ps 33404912 232498  Ps (16,750,963) (116587 US$ (972
(201,077) (1,399) 715,546 4,980 166,513 1,159 10

Ps. 44,907,427 312556 Ps. 34,120,458 237478  Ps (16,584,450) (115428) US$ (%2
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AMERICA MOVIL, SA.B.DECYV.
2013 2014 2015 12 31

2012 12 31 Ps. 96,414,841 671,047 Ps. 358440 2495 Ps.210,598,355 1465765 Ps. (496,011) (3,452) Ps. (54,077,454) (376,379) Ps. (7,220,700) (50,256) Ps.245577,471 1,709,219 Ps. 9,270,775 64,525 Ps. 254,848,246 1,773,744
74,624,979 519,390 74,624,979 519,390 349509 2,433 74,974,488 521,822
(2,289,811) (15,937) (2,289,811)  (15,937) (148,228)  (1,032) (2/438,039)  (16,969)
(741,321) (5,160) (741,321) (5,160) 581 4 (740,740) (5,155)
(26,485,343) (184,338) (26,485,343) (184,338) (402,939) (2,804)  (26,888,282) (187,142)
74,624,979 519,390 (741,321) (5,160) (2,289,811) (15937)  (26,485,343) (184,338) 45,108,504 313,955 (201,077)  (1,399) 44,907,427 312,556
(15,872,527) (110,473) (15,872,527) (110,473) (68,465) (478) (15,940,992)  (110,950)
(22,502) (156) (70,923,493)  (493,628) (70,945,995)  (493,784) (70,945,995)  (493,784)
(1,466,842)  (10,209) (1,466,842)  (10,209) (1,100,767)  (7,661) (2,567,609)  (17,871)
2013 12 81 96,392,339 670,891 358,440 2,495 196,960,472 1,370,845 (1,237,332) (8,612) (56,367,265) (392,316)  (33,706,043) (234,594) 202,400,611 1,408,708 7,900,466 54,987 210,301,077 1,463,695
46,146,370 321,179 46,146,370 321,179 1,351,350 9,405 47,497,720 330,584
(329,112) (2,291) (329,112 (2.291) 15,540 108 (313572 (2182
(6,625,463) (46,113) (6:625463) (46,113) (182512) (1,270) (6,807,975 (47,384)
(5,786,883) (40,277) (5.786,883)  (40,277) (468,832) (3,263) (6.255,715)  (43,540)
46,146,370 321,179 (329,112) (2,291) (6,625,463) (46,113) (5,786,883) (40,277) 33404912 232,498 715546 4,980 34120458 237478
(16,539,294) (115,114) (16,539,294) (115113) (31,356) (218 (16,570,650) (115,331)
(9,708) (68) (34,646,254) (241,138) (34,655,962) (241,205) (34,655,962) (241,205)

Telekom Austria
9,751 68 45 (290461) (2,021) (280,665) (1,954) 39,239,141 273,104 38958476 271,151

13

Telekom Austria

0 7,181,804 49,986 7,181,894 49,986
13

54,674 381 54,674 381 (4,750,919) (33,066) (4,696,245)  (32,686)
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2014 12 31 06382631 670,823 358440 2495 191975968 1336153  (1,556,693) (10,835) (62.992,683) (438429)  (39.783.367) (276,892) 184384276 1283315 50254772 349773 234639048 1,633,088
35054772 243981 35054772 243981 1906010 13266 36960782 257,247
37011 258 37011 258 484 3 37,495 261
4011 28 4011 28 4011 28
(17,791,354) (123,828) (17,791,354) (123828)  (189,064) (L316)  (17.980,418) (125144)
(34055403) (237,026)  (34055403) (237.02%6)  (1550017) (10794)  (35606,320) (247,820)
35054772 243981 37011 258 4011 28  (17,791,354) (123828)  (34055403) (237,026)  (16,750,963) (116587) 166513 1159  (16584450) (115428)
(37,192,594) (258,861) (37,192,504)  (258,860) (447,085) (3112)  (37.639,679) (261,972)
(0159 (69 (33942,627) (236,241) (33951,781) (236,304) (33951,781) (236,309)
” (350000 (243 16193640 112,709 16,158,640 112,464 16158640 112,464
KoninKlijke KPN
1,458,804 10,154 (2,060010) (14,344) U853 242 (253423)  (L769) (253423)  (L769)
13
(116,160) (809) (116,160) (808)  (1,398,009) (9,730) (1,514,169)  (10,539)
2015 12 31

Ps. 96,338477 670,516 Ps 358440 2495 Ps 171,972,999 1,196932 Ps. (60,788) (423) Ps 4011 28 Ps.(82,844,947) (576,601) Ps.(73,490,197) (511,492) Ps. 112,277,995 781455 Ps.48576,191 338,090 Ps 160,854,186 1,119,545
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AMERICA MOVIL, SA.B.DECV.
12 31
2015
2013 2014 2015
Ps. 105,367,219 733356 Ps. 87,205,269 606,949 Ps 56,140,433 300,737 US$ 3265
11 94,893,801 660,461 106,386,514 740,450 110,177,127 766,833 6,403
0 12 6,641,032 46,221 8,607,037 59,905 15,558,268 108,285 904
13 (36,282) (253) 6,073,009 42,268 1,426,696 9,930 83
13 3,172,218 22,079 (11,988,038) (83,437) (697)
546,939 3,807 297,609 2,071 127,379 887 7
18 7,292,839 50,758 7,855,714 54,676 9,278,081 64,575 539
10,120,083 70,436 36,559,881 254,457 59,251,396 412,390 3444
(2,925,834) (20,364) (7,052,271) (49,084) (4,774,894) (33,233) (278)
23,950,653 166,696 31,522,523 219,397 31,200,286 217,154 1,813
4,648,304 32,352 4,058,158 28,245 3,311,887 23,051 192
154 896,956 6,243 5,554,612 38,660 545 4
(5,844,528) (40,678) (3,410,626) (23,738) (18,274,034) (127,187 (1,062)
(12,386,088) (86,207) (11,791,213) (82,067) (17,641,833) (122,787) (1,026)
(1,596,241) (11,110) 7,469,217 51,986 (1,765,071) (12,285) (103)
(628,029) (431) 470,719 3276 113,662 791 7
(9,564,979) (66,572) 2,470,754 17,197 (83902 (584) ©®
(3,081,649) (21,448) (7,996,680) (55,657) (8,378,977 (58,318) (487)
(13,524,328) (94,129) (14,916,385) (103,818) (3,058,536) (21,287) (178)
37,754,976 262,775 14,260,208 99,251 (6.410,783) (44,619) @72)
(4,013,320) (27,933) (4,737,467) (32,973) (4,055,711) (28,228) (236)
(1,194,640 (8,315) (3,984,891) (27,735) (1,882,540) (13,102) (109)
2,541,976 17,692 1,356,453 9,441 782,803 5448 45
2,944,399 20,493 4722621 32,869 5,275,303 36,716 307
(55,013,967) (382,897) (33,542,469) (233,456) (50,602,556) (352,194) (2.943)
187,789,292 1,307,013 240,610,514 1,674,649 163,726,991 1,139,540 9,513
11 (118,416,286) (824,177) (126,265,297) (878,807) (128,039,913) (891,158) (7.442)
12 (3,334,464) (23,208) (19,319,656) (134,465) (23,532,826) (163,789) (1,367)
13 212,394 1,478 350,413 2,502 1,645,712 11,454 %
44,045 307 96,781 674 27,329 190 2
13 (1,730,588) (12,045) (11,910,582) (82,898) (3457,153) (24,062) (201)
13 4,299,360 29,923 12,066,037 83,980 633,270 4,408 37
13 21,000,000 146,160 1,220
13 (15,366,062) (106,948) (2,654,342) (18,474) (177,965) (1,239) ©)
(134,291,601) (934,670) (147,627,646) (1,027,488 (131,901,546) (918,035) (7.663)
126,301,382 879,058 44,174,698 307,456 189,073,791 1,315,954 10,989
(60,710,863) (422,548) (36,683,909) (255,320) (133,110,776) (926,451) (7.736)
(22,654,119) (157,672) (33,283,418) (231,653) (32,830,432) (228,500) (1,908)
(70,745,785) (492,390) (35,049,327) (243,943) (34,443,084) (239,724) (2,002)
19 (15,722,576) (109,429) (17,054,829) (118,702) (37,359,600) (260,023) (217)
(546,770) (3,806) 653,116 4,546 (503,444) (3504) (29)
Telekom Austria 13 7,181,894 49,986
(2,567,609) (17,871) (4,696,245) (32,686) (1,031,049) (7.176) (60)
(46,646,340) (324,658) (74,758,020) (520,316) (50,204,594) (349,424) (2917)
6,851,351 47,685 18,224,848 126,845 (18,379,149) (127,919) (1,067)
(4,175,001) (29,058) 85,305 594 (2,934,522 (20,424) @an
45,487,200 316,501 48,163,550 335,218 66,473,703 462,657 3,863
Ps. 48,163,550 335218 Ps 66,473,703 462,657 Ps. 45,160,032 314314 USS 2625
Ps. 15,146,947 105423  Ps. 16,771,745 116731 Ps 12,785,347 88986 US$ 743
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AMERICA MOVIL, SA.B.DECV.
2013 2014 2015 12 31
[Ps] [USYH]
1
I
AméricaMdvil, SA.B. deCV. América Moévil AMX 2000 9 25
25
AméricaMovil
24
2046
América Movil Lago Zurich 245, Colonia Ampliacion Granada, Delegacion
Miguel Hidalgo, 11529, México City, México
2016 4 18
2016 4 18
2015
i)2015 3 2005

Axtel
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2005 2014
2005 2015 Telcel Axtel Telcel Telmex Telnor
Telefonos del Noroeste, S.A. de CV.
AméricaMovil Axtel 950,000
ii)2015 5 20 3,000,000 KPN
5 45%
3.38 612.2 KPN KPN
14.3% AMX KPN
15
iii)2015 7 20 Star One C4
8 KU 49
iv)2015 9 9 750,000 3
5.5% 3.34 KPN
AMX 27.5%
1 4.26 15
v)2015 9 27 10 13 Telesites, SA.B. de CV (Telesites) AméricaMovil
IFT Instituto Federal de Telecomunicaciones
2015 12 13
vi) 2015
2.
a
IASB IFRS
IFRS
i)

AméricaMovil, S A.B.deCV

143/334



@
(b)
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(b)
(©)

OcCl

100%
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IAS 28
20%  50%
América
Movil
2014 2015 12 31
12 31
2014 2015
AMX Tenedora, SA. deCV.(a) 100.0% 100.0%
AméricaMdévil BV. (fk.aCarso Telecom BV.) (a) 100.0% 100.0%
AMOV Canadg, S.A. (a) 100.0% 100.0%
Compafiia Dominicana de Teléfonos, S.A. (“Codetel”) (b) 100.0% 100.0%
Sercotel, SA. deCV.(a) 100.0% 100.0%
Radiomdvil Dipsa, S.A. de CV. y subsidiarias (“Telcel”) (b) 100.0% 100.0%
Telecomunicaciones de Puerto Rico, Inc. (b) 100.0% 100.0%
Puerto Rico Telephone Company, Inc. (b) 100.0% 100.0%
Servicios de Comunicaciones de Honduras, S.A. de CV.(“Sercom Honduras”)

(b) 100.0% 100.0%
AMX USA Holding, SA.deCV.(a 100.0% 100.0%
TracFone Wireless, Inc. (“TracFone”) (b) 98.2% 98.2%
Claro Telecom Participacoes, SA. (Claro Brasil) (a) 100.0% 100.0%
Americel, SA. (b) 100.0% 99.9%
Claro SA. (b) 96.2% 96.4%
AméricaCentral Tel, SA.deCV.(“ACT") (b) 100.0% 100.0%
Telecomunicaciones de Guatemala, SA. (“Telgua’) (b) 99.3% 99.3%
Empresa Nicaragiense de Telecomunicaciones, SA. (“Enitel”) (b) 99.6% 99.6%
Estesa Holding Corp. (a) 100.0% 100.0%
Cablenet, SA. (b) 100.0% 100.0%
Estaciones Terrenas de Satélite, SA. (“Estesa’) (b) 100.0% 100.0%
AMX El Salvador, S.A de CV.(b) 100.0% 100.0%
Compafiia de Telecomunicaciones de El Salvador, SA. deCV.(“CTE") (b) 95.8% 95.8%
Cablenet, SA. (“Cablenet”) (b) 95.8% 95.8%
Telecomoda, S.A. de CV.(“Telecomoda’) (b) 95.8% 95.8%
Telecom Publicar Directorios, S.A. de CV.(*Publicom”) (c) 48.8% 48.8%
CTE Telecom Personal, S.A. de CV.(“Personad”) (b) 95.8% 95.8%
Comunicacion Celular, SA. (“Comcel”) (b) 99.4% 99.4%
Telmex Colombia, S.A. (b) 99.3% 99.3%
Consorcio Ecuatoriano de Telecomunicaciones, S.A. (“Conecel”) (b) 100.0% 100.0%
AMX Argentina, S.A. (b) 100.0% 100.0%
AMX Wellington Gardens, SA. deCV.(a) 100.0% 100.0%
Widcombe, SA. de CV.(8) 100.0% 100.0%
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12 31
2014 2015
AMX Paraguay, SA. (b) 100.0% 100.0%
AM Wireless Uruguay, SA. (b) 100.0% 100.0%
Claro Chile, SA. (b) 100.0% 100.0%
AméricaMovil Pert, SA.C (b) 100.0% 100.0%
Claro Panamg, SAA. (b) 100.0% 100.0%
Carso Global Telecom, S.A. de CV.(a) 99.9% 99.9%
Empresas y Controles en Comunicaciones, S.A. de CV.(a) 99.9% 99.9%
Teléfonos de México, SA.B. deCV.(b) (1) 97.8% 98.7%
Telmex Internacional, SA. de CV.(b) 97.8% 97.8%
Controladora de Servicios de Telecomunicaciones, S.A. de CV.(Consertel) (b) 98.4% 98.4%
Telmex Argentina, SA. (b) 99.7% 99.7%
Ertach, S.A. (b) 99.8% 99.8%
Telstar, SA. (b) 99.9% 99.9%
Ecuador Telecom, S.A. (b) 98.4% 98.4%
Claro 110, SA. (¢) 99.9% 99.9%
Seccion AmarillaUSA, LLC.(c) 98.4% 98.4%
Publicidad y Contenido Editorial, S.A. de CV.(c) 98.4% 98.4%
Editorial Contenido, S.A. de CV.(c) 98.4% 98.4%
PlazaVIP COM, SAP.l. deCV.(c) 98.4% 100.0%
Grupo Telvista, SA. de CV.(c) 89.4% 89.4%
Telekom Austria AG (b) 59.7% 59.7%
Hitss Solutions, S.AA. de CV.(f.k.aHildebrando Internacional, S.A. de CV.)(c)
Q) 35.0% 68.9%

Koninklijke KPN BV. (“KPN") (b) (2) 21.1% N/A

@)

(b)

(©

(@D} 13

(2 13

i)

2013 65 2014 66%
2015 69% 2014 12 31 78%
2015 12 31 73%
IFRS
IFRS
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2016
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f)

9)

h)
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)

IFRS 3

(i)

(if)
(iii)
(iv)

2013 2014 2015 12 31

K)
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3,524,841

( 15¢

i)

i)
IAS 8

iv)

2013 2014 2015 12 31

v)

2013

3,002,576
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3,258,928

20%-33%
5%-33%
2%-20%

10%-13%
2%-17%
2%-33%

5%

10%-50%
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i)
IFRIC12 IFRIC12
IFRIC12
(i) (if) (iii)
Claro Brasil
Anatel Agéncia Nacional de Telecomunicactes
Anatel 2014
13,880,479 3,150,000
11 21

i)

v)

2013 2014 2015 12 31
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EBITDA
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2015 12 31

CGU
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WACC
WACC
IAS 36
América Movil
WACC WACC América
Movil América Mévil
CGU
2014 2015
EBITDA CAPEX (WACC)
2014
7 22.99% - 77.4% 3.36% - 15.38% 6.44 - 12.66%
30.22% 22.66% 11.87%
29.05% 6.38% 10.88%
44.57% 11.78% 20.46%
43.35% 7.43% 12.80%
49.81% 7.91% 20.30%
39.17% 17.22% 18.50%
41.60% 13.55% 14.18%
19.91% 9.10% 8.09%
39.57% 16.64% 13.81%
9.49% - 44.20% 0.6% - 20.91% 10.71% - 22.62%
2015
7 24.50% - 49.46% 13.88% - 22.8% 5.19% - 15.34%
29.82% 19.01% 8.89%
18.97% 5.28% 5.26%
45.32% 10.90% 18.98%
34.26% 10.97% 13.22%
32.37% 9.70% 22.52%
34.52% 14.60% 15.34%
41.45% 16.43% 13.30%
44.58% 33.14% 12.26%
41.31% 17.04% 12.85%
7.90% - 49.25% 0.5% - 17.39% 8.48% - 22.10%
CAPEX CAPEX 5%
CGU
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WACC WACC 100
200,000
n)
0)
(iv)

0]
v)

IAS 39
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(i)

IAS 39

IAS 39
América Movil

EIR

EIR

EIR
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()
(i)
8 20
p)
2 3
2013 2014 2015 2014 2015
@ 23410 1.6405 1.7152 17212 1.3195
5.9334 5.6574 4.8068 55410 4.4065
0.0068 0.0067 0.0058 0.0062 0.0055
16244 1.7195 2.0704 1.9374 2.9544
2
@ 12.7660 13.2969 15.8504 14,7180 17.2065
0.6249 05726 05810 0.6040 05745
0.5164 05122 05813 05533 0.6161
0.6228 0.6291 0.7171 0.6794 0.7639
0.0258 00233 0.0243 0.0243 0.0242
0.0030 0.0030 0.003L 0.0032 0.0030
47271 46830 49746 4.9241 5.0415
0.3052 0.3050 0.3515 0.3313 0.3776
0.0253 0.0244 0.0293 0.0270 0.0316
EU 16.9693 17.6507 17.3886 17.8058 18.6828
8.8045 0.3785 8.9984 05527
® 0.0012 0.0009 0.0012 0.0009
22508 2.4096 23051 2.4452
0.2805 0.2084 0.2860 0.3037
0.1449 01517 0.1500 0.1537
) 2015 M.U.L.C. )
52.5% 2015 12 17 40%
2
(3) 2014 IAS 29 2015 1
(4)
(5) 2016 4 18 17.3880
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n

Radiomdévil Dipsa, SA. de CV. Telecomunicaciones de Puerto Rico, SAA. Teléfonos de México
Claro Brasil Telekom Austria Claro Brasil
Telekom Austria

2015 12 31
Telmex
Telmex
1974
2
(i) 85 85
3
(i) 2 9 12

17.5%

18
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Consorcio Ecuatoriano de Telecomunicaciones, S.A. 25
20 25

25%

(i1)
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9

i)

t)

2014

2015

2013 12 31

12 31
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10%

2014 1 1



19,699,228

v)1l

w)

31

i)

2013

21,772,454

15

2014
24,673,557

0]

21
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(iii)

2014 2015 12
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iv)

100 5%

2015 12 31 683,576,015 5%
42,969,519 26,225,294

2015 12 31 100
10,208,661 6,480,266

v)

2013 2014 2015 12 31
AméricaMovil 64% 55% 67% 3
21% 19% 17% 2

vi)

19

X)

2013 2014 2015 12 31
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y)

(i)
(i)
(iii) 12

(iv)

12

12

y-1)

2013 2014 2015
36,939,601 41,366,183
58,977,212

y-2)

América Movil
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10
y-3)
2015 12 31 2015 12
31 1 17.2065
2015 12 31
2(P) 2016 4 18
2015 12 31 1.05% 1 17.3880
y.4)
AméricaMovil
(2)América Movil
2 América Movil
América Movil
América Movil
AméricaMovil
AméricaMovil
AméricaMovil
(i)
(i)
(iii)
(iv)
AméricaMovil
20
Ameérica Movil
AméricaMovil
AMX América
Movil
Amé&ricaMovil
2i) 11
América Movil
AméricaMovil 1
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América Movil

América Movil

América Movil

AméricaMovil

AméricaMovil 21

AméricaMovil
AméricaMovil
AméricaMovil

14

166/334

IFRS

América Movil

EDINETOOOO

0000000 00(E26006)
ooooooo
América Movil
2(m)

AméricaMovil
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América Movil
IFRS
AméricaMdvil 4 (iHAmérica Mavil
(i) (iii)
(iv) AméricaMovil 18
AméricaMovil
(i)
(i)
(i)
América Mévil
6
y.5)
2014 12 31 2015 12 31
2014
Ps. 595,596,318  Ps. (7,490,138) Ps. 588,106,180
109,829,650 7,490,138 117,319,788
Ps. 32,554,727 Ps. 3,279,356  Ps. 35,834,083
17,469,798 (3,279,356) 14,190,442
2014
Ps. 107,909,169  Ps. (1,522,655) Ps. 106,386,514
7,084,382 1,522,655 8,607,037
2014 12 31
3.

2005 1 1
IFRS AméricaMovil
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IAS 19
IAS 19
negative benefit
2014 7 1
IFRS 2010 2012
2014 7 1
IFRS 2
IFRS 3
IFRS 9

IAS 39

IFRS 8
IFRS 8 12

2015 12 31

IAS 16 IAS 38

IAS 16 IAS 38
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IAS 24

IFRS 2011—2013

2014 7 1

IFRS 3
IFRS 3 IFRS 3

AmericaMovil, SA.B. deCV.

IFRS 13

IFRS 13
IFRS 9 IAS 39
IFRS 13

IAS 40
IAS 40
IAS 40

IFRS 3
IAS 40 IFRS 3

IFRS

IFRS 9

2014 7 1ASB IFRS 9
IAS 39 IFRS 9
IFRS 9 2018 1 1
IFRS
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IFRS 15

2014 5

IFRS 11

IFRS 11
IFRS 3

IAS 16

IFRS 10

IFRS

IFRS 5

IFRS 15 5
IFRS 15
2018 1
2016 1 1
IAS 38
IAS 16
IAS 28
IFRS 10
2016 1 1
2012—2014
2016 1 1

IFRS 5

IFRS 15
1
IAS 38
2016 1 1
IAS 28
IFRS 3
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IFRS 7
IFRS 7
IAS 19
IAS 1
IAS 1 IAS 1
IAS 1
2016 1 1
IFRS 10 IFRS 12 IAS 28 )
IFRS 10 IFRS 10
IFRS 10
IAS 28
2016 1 1
IFRS 16
IFRS 16 2016 1
(@
1 (b) 2019 1

1 IFRS 15
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4,
3
5.
2015 12 31 KPN 44,089,801
12,257,668
13 KPN
KPN 2015 11,988,038
4,011 2015
12,257,668
6.
a) 2014 2015 12 31
12 31
2014 2015
Ps. 121,490,248 131,592,906
7,181,554 6,898,229
23,556,336 26,042,534
19,041,797 18,202,616
171,269,935 182,736,285
(25,685,528) (27,495,158)
Ps. 145,584,407 155,241,127
b)
12 31
2013 2014 2015
(22,438,144) Ps. (20,292,099) (25,685,528)
(10,417,235) (11,770,721) (13,171,120)
14,405,151 4,978,376 9,555,734
(1,841,871) 1,398,916 1,805,756
(20,292,099) Ps. (25,685,528) (27,495,158)
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C) 2014 2015 12 31
1-30 31-60 61-90 90
2014 12 31 Ps.121,490,248 Ps.59,703,005 Ps. 25,946,186 Ps. 3,908,512 Ps. 2,551,247  Ps. 29,381,298
2015 12 31 Ps.131,592,906 Ps.78,181506 Ps. 16,372,947 Ps. 3,766,200 Ps. 2,693,750 Ps. 30,578,503
2014 2015 12 31 90
d) 2014 2015 12 31
61-90 90
2014 12 31 Ps. 25,685,528 Ps. 1,026,898 Ps. 24,658,630
2015 12 31 Ps. 27,495,158 Ps. 1,442,029 Ps. 26,053,129
7.
a) 2014 2015 12 31
América Movil
2014 2015
Sanborns Hermanos, S.A. Ps. 254,423  Ps. 140,058
Sears Roebuck de México, SA. deCV. 220,501 219,338
Patrimonial Inbursa, S.A. 182,753 8,399
662,430 477,838
Ps. 1,320,107 Ps. 845,633
2014 2015
Fianzas Guardiana Inbursa, SA. deCV. Ps. 452,333 Ps 506,658
OperadoraCicsa, SA. deCV. 667,358 435,875
PC Industrial, SA.deCV. 180,560 136,212
Microm, S.AA.deCV. 29,710 33,583
Grupo Financiero Inbursa, SA.B. deCV. 35,678 34,622
Acer Computec México, SA.deCV. 29,612 86
Sinergia Soluciones Integrales de Energia, SA. deCV. 61,098 496
Eidon Software, SA. deCV. 69,911
1,561,032 1,099,302
Ps. 3,087,292 Ps. 2,246,834
2013 2014 2015 12 31
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b) 2013 2014 2015 12 31
2013 2014 2015
0] Ps. 4,631,435 Ps. 5,424,826 5,975,677
(i) 2,349,494 2,188,261 4,332,331
(iii) 14,470,985 6,141,063 353,937
308,483 120,119
1,142,771 955,833 1,953,010
Ps. 22,903,168 14,830,102 12,614,955
Ps. 277522  Ps. 291,038 271,196
(iv) 439,091 506,100 2,397,520
617,058 201,990 1,474
Ps. 1,333,671 Ps. 999,128 2,670,190
i) 2015 Grupo Carso, S.AA.B. de CV. (Grupo Carso)
5,823,537 2014 5,330,989 2013 4,441,279
ii) 2015 Grupo Carso 721,416 2014 537,904
765,097 216,910 2014 634,368
555,984 Seguros Inbursa, S.A. Fianzas Guardiana Inbursa, S.A. 2,635,342
676,335 2013 627,945
iii) AT&T
2014 6,008,380 2013 14,326,300
iv) 2015 Sanborns Hermanos, S.A. Sears Operadora de México, S.A. de CV.
1,560,204 Telesite
c) 2015 915,135 2014 1,037,513 2013 920,244
2015
4,300 60,500
d) 2014 6 27 InmobiliariaCarso, S.A. deCV. Control Empresarial de Capitales, S.A. de CV. AT&T
AT&T
31 2015 12 31 AT&T 2013
2014 6 27 2014 AT&T
e) OBIB  Telekom Austria Telekom Austria
America Mdvil OBB Group ASFINAG Group Post Group Rundfunk und Telekom
Regulierungs-GmbH 2015 2014

AmericaMovil
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8.
3.9%
2014 2015 12 31
12 31
2014 2015
- US$ 4725 Ps 12628794 US$ 2550 Ps 16,657,149
- € 142 232,904 €100 395,571
- € 4505 22,200,837
- € 4505 6,526,253
- £ 740 836,665
- CNY 1,000 65,921
- US$ 39 130,121
- € 535 661,665
- € 200 3,082,184
Ps. 22,536,056 Ps. 40,882,008
12 31
2014 2015
Ps. 23640 Ps.  (1,690,560) Ps. 19,800 Ps. (1,053,397
- uss$ 2,215 (4,523,389) US$ %46 (465,905)
- € 2,165 (1,148,832) € 1,575 (2,304,322)
- € 510 (391,604) € 505 (1,335,040)
- 5,100 (355,962) 18,100 (347,776)
- CHF 270 (77,760)
- CHF 230 (298,753) CHF 745 (405,213)
- £ 1,770 (40,952)
- £ 1,510 (1,179,866)
€ 3,000 (3,673,417)
Ps. (8,527,812 Ps. (10,764,936)
Ps. Ps. (3,314,146)
Ps. (8,527,812 Ps.  (7,450,790)
2013 2014 2015 12 31
2,841,952 7,397,142 15,128,269

741,321 329,112 37,011
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2021
2016 2017 2018 2019 2020
Uss 2,550 350 350 1,850
€ 100 30 70
€ 4,505 4,505
£ 740 740
uUss 390 183 207
€ 535 315 190 30
Ps. 19,800 4,050 15,350 400
18,100 5,100 13,000
CHF 745 270 475
€ 505 5 500
£ 1,510 350 1,160
Uss 946 946
€ 1,575 1,335 240
€ 3,000 3,000
9.
2014 2015 12 31
2014 2015
Ps. 38,946979 Ps. 39,076,612
(3,016,697) (3,499,140)
Ps. 35030282 Ps. 35,577,472
2013 2014 2015 12 31
121,994,900 129,634,613 145,758,333
10.
a) 2014 2015 12 31
2014 2015
Ps. 8,808,396 Ps. 9,557,420
5,061,501 6,270,374
1,423,889 697,211
1,269,726 752,908
Ps. 16,563,602 Ps. 17,277,913
Ps. 7,162,377 Ps. 5,137,336
2,851,089 2,890,010
1) 17,842,567 17,222,597
Ps. 27,856,033 Ps. 25,249,943
2013 2014 2015 12 31 127,058
284,088 557,393
D
2014 12 31 2015 12 31 13,874,471 12,426,915
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11.
a) 2013 2014 2015 12 31
2012 12 2013 12
31 31
Ps 467,496,768  Ps 116170,134  Ps. (17,995021) Ps. 310 Ps (55763545 Ps. Ps. Ps. 509,908,646
52,538,431 2,567,068 (3,298,197) (3,579,859) 48,227,443
67,987,905 22,957,505 (8,367,342) 87,122 (4,654,256) 78,010,934
1
@ 45,946,235 13,085,094 (15,326,412) 1,268 (3,874,210) 39,831,975
16,025,105 12,458,316 (10,142,059) (975,281) 17,366,081
649,994,444 167,238,117 (55,129,031) 88,700 (68,847,151)  Ps, 693,345,079
125,710,640 (11,006,444) (33,975,506) 80,867,568 161,596,258
986,948 (31,133) (1,322,209) 1,973,707 1,607,313
22,932,310 (3,380,289) (2,485,845) 11,994,657 29,060,833
(69,726) (11,121) (3.298) 57,869 (26,276)
149,560,172 (14,428,987) (37,786,858) 94,893,801 192,238,128
Ps 500434272  Ps 167,238,117  Ps. (40,700044) Ps 88,700 Ps. (31,060,293) Ps. (94,893,801) Ps 501,106,951
2013 12 2014 12
31 31
Ps. 500,908,646  Ps 108661794 Ps (30933135 Ps 54202020 Ps 634026 Ps 143886 Ps Ps. 642,617,237
48,227,443 3,650,705 (823,850) 5,271,503 124,621 13114 56,463,536
78,010,934 30,940,997 (11,426,188) 5,417,138 2,586,726 21,200 105,550,807
1
@ 39,831,975 13,543,305 (16,386,806) 2,600,498 (491,799) 10,012 39,107,185
17,366,081 15,580,184 (12,958,645) 962,017 (100,923) 20,848,714
693,345,079 172,376,985 (72,528,624) 68,453,176 2,752,651 188,212 864,587,479
161,596,258 (16,618,742) (2,950,031) 98,918 92,400,728 234,527,131
1,607,313 (185,421) 125,881 1,364 2,179,268 3,728,405
29,060,833 (3,596,940) 981,659 18,933 11,811,543 38,276,028
(26,276) (29,199) 10,235 (5,025) (50,265)
192,238,128 (20,430,302) (1,832,256) 119,215 106,386,514 276,481,299
Ps 501,106951  Ps. 172,376985  Ps. (52098,322) Ps 68453176 Ps. 4584907 Ps 68997 Ps(106386514) Ps. 588,106,180
2014 12 2015 12
31 13 31
Ps 642,617,237 Ps 78632899 Ps (16061,956) Ps. 4293671 Ps Ps (68,097,149) Ps. Ps. 641,384,702
56,463,536 2,559,088 (2,492,288) 54,902 (1,790,852) 54,794,386
105,550,807 27,711,493 (10,169,829) 820,329 (12,643,381) (4,800,817) 106,468,602
)
39,107,185 72,899,705 (68,666,020) 160,311 (348,395) (4,302,010) 38,850,776
20,848,714 44,423,898 (43,911,307) (1,018,916) 20,342,389
864,587,479 226,227,083 (141,301,400) 5,320,213 (12,991,776) (80,009,744) 861,840,855
234,527,131 (31,529,529) (7.403,656) (51,103,926) 92,241,708 236,731,728
3,728,405 (433,368) (1,334,962) 2,607,513 4,567,588
38,276,028 (4,533,893) (1,995,119) 15,310,068 47,057,084
(50,265) (13,405) 1,409 17,838 (44,423)
276,481,299 (36,510,195) (7,403,656) (54,432,598) 110,177,127 288,311,977
Ps. 588,106,180 Ps 226,227,083  Ps(104,791,205) FPs. 5329213 Ps (5588,120) Ps (25577,146) Ps(110,177,127) Ps 573,528,878
(1)
2
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b) 2014 2015 12 31
2015
6,551,792 Ps. 6,707,087
(2,082,997) (2,379,602)
4,468,795  Ps. 4,327,485
c)2014 9 30
2014 12 31
4,275,682 290,507
d) 2015 12 31 Claro Brasil 6,206,771 2014 12 31 4,012,658
€)
2015
Ps. 46,686,790 47,332,317 Ps. 52,922,105
3,002,756 3,258,928 3,524,841
6.4% 6.9% 6.7%
7
f)2013 7 9  Star One Star One D1 Ku Ka

Star One D1 Brazilsat B4
4,553,633

Q) 21

178/334
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a) 2013

2014
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2015 12 31
2013 12 31
Ps. 133,760,060 Ps. 3,334,464  Ps. Ps. (2,158,796) Ps(11,853114) Ps, 123,083,514
(89,708,530) Ps. (6,271,998) 9,950,846 (86,029,682)
44,052,430 3,334,464 (2,158,796) (6,271,998) (1,902,268) 37,053,832
11,598,550 387,926 (285,879) 11,700,606
(10,455,244) (241,976) 162,920 (10,534,300)
1,143,315 387,926 (241,976) (122,959) 1,166,306
Ps. 45195745 Ps. 3334464 Ps. Ps. (1,770,870) Ps. (6513,974) Ps (2,025227) Ps. 38,220,138
Ps. 99705859 Ps. Ps. 1,200,061 Ps (3,655164) Ps. Ps. (4,764,472) Ps. 92,486,284
2014 12 31
Ps. 123083514 Ps.24,946015 Ps.27,504,303  Ps. Ps. (738,738) Ps. 174,795,004
(86,029,682) Ps. (6,013,565) 811,998 (91,231,249)
37,053,832 24,946,015 27,504,303 (6,013,565) 73,260 83,563,845
11,700,606 1,584,189 8,930,690 59,506 22,274,991
(10,534,300) (300,778) 5,676 (10,829,402)
1,166,306 1,584,189 8,930,690 (300,778) 65,182 11,445,589
15,249,879 56,283 15,306,167
(485,951) (485,951)
15,249,879 (485,951) 56,283 14,820,216
1,169,260 5,455,642 641,280 30,095 7,297,177
(1,521,693) 11,179 (1,510,514)
1,169,260 5,455,642 641,280 (1,521,693) 42,174 5,786,663
2,303,675 (770,486) 328,841 1,862,030
(962) (157,593) (158,555)
2,303,675 (770,486) (962) 171,248 1,703,475
Ps. 38220,138 Ps30,003,130 Ps57,140514 Ps.  (120.206) Ps. (8,322,949) Ps. 408,152 Ps. 117,319,788
Ps. 02486284 Ps. Ps51,316970 Ps (1,642,939 Ps. Ps. (1,256,924) Ps. 140,903,391
2015 12 31
Ps. 174,795,094 Ps19507,462 Ps. 448364 Ps 1,109,172 Ps. Ps.(20,564,317) Ps 175,295,775
(91,231,249) (25,976) (7.419,551) 13,830,252 (84,846,524)
83,563,845 19,507,462 448,364 1,083,196 (7,419,551) (6,734,065) 90,449,251
Ps. 22274991 Ps. Ps. 252,728 Ps 207,251 Ps. 89,043 Ps 22,824,013
(10,829,402) Ps. (936,606) 242,301 (11,523,707)
11,445,589 252,728 207,251 (936,606) 331,344 11,300,306
Ps. 15,306,167 Ps. 949,915 791,548 1,346,777 18,394,407
(485,951) (3.452,760) (24,164) (3,962,875)
14,820,216 949,915 791,548 (3,452,760) 1,322,613 14,431,532
Ps. 7,297,177 2,245,027 42,760 (307,955) (494,241) 8,762,768
(1,510,514) 1,434,129 (2.921,767) 573,554 (2,424,598)
5,786,663 2,245,027 42,760 1,126,174 (2.921,767) 79,313 6,358,170
Ps. 1,862,030 768,888 3,600 2,634,527
(158,555) (270,191) (428,746)
1,703,475 768,888 (270,191) 3,609 2,205,781
Ps 117,319,788 Ps22521377 Ps 1693767 Ps 3,208169 Ps.(15000,875) Ps (4997,186) Ps 124,745040
Ps. 140903301 Ps 220,124 Ps 711,723 Ps. Ps. Ps. (4721522) Ps. 137,113,716
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b)
2014 2015
7 Ps. 50,955,499 Ps. 51,737,157
22,338,319 17,931,543
17,463,393 17,463,393
14,186,724 14,186,724
Telmex 9,734,666 10,114,275
2,155,385 2,155,385
2,230,651 2,240,706
2,510,596 2,510,596
2,308,587 2,306,705
13,063,780 11,612,051
3,955,791 4,855,181
Ps. 140,903,391 Ps. 137,113,716
C) 2013 2014 2015 12 31
2013
i)2013 10 Claro Colombia 2500 Mhz 2690 Mhz 10
815,488
ii) Claro Brasil 3 19
2,149,074
2014
i)2014 3 Claro Colombia Comunicacion Celular, SA. Claro 824.040Mhz 891.480Mhz
1,877Mhz  1,965Mhz 2024 3
1,018,190
ii)2014 9 30 ClaroBrasil 700MHz
2015 12 8 Anatel  Claro Brasil
15,588,866 Claro Brasil 2015 9,662,144 4
2029
iii) Telekom Austria 27,504,380 Telekom Austria
10
iv) 2014 4,151,753 2,385,379 4G
V) 4,174,614
2015
i)2015 10 Radio Mévil Dipsa 800MHz
2030 1,007,410
ii)2015 5 Claro Ecuador 4G/ILTE 2023

2,861,060
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iii)2015 ClaroBrasil 2014 9 30 Anatel 700MHz
IGP-DI 4,412,730 (1,001,414
) 4
iv) 2015 11 Vipnet 1,800MHz 2x3MHz 2x4.8MHz 18,513 Vipnet
GHz 2x29.4MHz 1GHz 2x25.0MHz 5.0MHz TDD
321,915
v) 2015 11 Vip mobile  800MHz 2x5MHz VIP mobile
LTE
Vip mobile GHz 2x4.2MHz 1GHz 2x45.0MHz
1,129,988 60,942
448,364
10
vi) 2015 5,599,745 3,269,312 4G
vii) 4,174,614
2013 2014 2015 12 31 6,513,974
8,322,949 15,000,875
13.
a) 2013 2014 2015 12 31
ocl
2012 12 2013 12
31 / 31
KPN Ps. 55,007,474 Ps14,983270 Ps. Ps. (6,040,933) Ps. (244514) Ps 5522000 Ps. 69,232,297
TelekomAustria 16,752,724 (88,461) 326,129 659,583 17,649,975
1,356,087 838,373 (45,333) (144,375) 2,004,752
Ps. 73116285 Ps15826,643 Ps. Ps (6129394) Ps. 36282 Ps 6,037,208 Ps. 88,887,024
ocl
2013 12 2014 12
31 / 31
KPN Ps. 69,232,297 Ps. Ps. Ps.(17,620,649) Ps (5232635 Ps. 36896 Ps 46,415909
TelekomAustria 17,649,975 1,770,112 (18,553,725) (819,000) (47,362)
2,004,752 884,230 180,900 (358,316) (21,374) 156,480 2,846,672
Ps. 83,887,024 Ps 2654342 Ps. 180900 Ps.(36532690) Ps (6073009) Ps. 146014 Ps 49,262,581
ocl
2014 12 2015 12
31 / 31
KPN Ps. 46415909 Ps Ps. Ps.(40358975) Ps. (1,522529) Ps. (4,534,405 Ps.
2,846,672 212,612 (48,227) 95,830 3,683 3,110,570
Ps 49262581 Ps. 212612 Ps Ps.(40407,202) Ps. (1,426,699 Ps (4530,722) Ps. 3110570
2013 212,393 2014 359,413 2015 1,645,712
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b) 2013 2014 2015
2014 KPN AméricaMovil
2013 12 31 14.9

Preferred Shares B Foundation

21.4%

IFRS

() AMX 2013 2 KPN

(2)2015 6 30 6
KPN

KPN

AMX

KPN

00000000 0(E26006)
OooooOodd
12 31
29.70% KPN
2 20 KPN
AMX 2014 12 31
2014 12 31 2015 6 30
Ps. 60,272,768  Ps. 40,120,598
308,341,906 308,590,078
86,287,101 74,115,517
222,483,131 207,651,014
59,844,442 66,944,145
(1,014,933) (1,006,485)
Ps. 58,829509 Ps. 65,937,660
2013 (1) 2014 2015 (2)
Ps. 143714146 Ps. 142,670,935 Ps 59,076,136
144,547,525 156,404,795 57,408,711
(833,379) (13,733,860) 1,667,425
2,798,965 1,394,408 8,712,000
Ps. 1,965586  Ps. (12,339,452) Ps. 10,379,425
(952,123) (13,980,970) 1,515,472
118,744 247,110 151,953
Ps. (833,379) Ps. (13,733,860) Ps. 1,667,425
2013 (1) 2014 2015
1,846,843 (12,586,562) 10,227,472
118,744 247,110 151,953
Ps. 1,965587  Ps. (12,339,452) Ps. 10,379,425
AMX 2013
2013 12 31
2014 12 31 2015 6 30
2014 2015
Ps. 58844442 Ps. 66,944,145
21.40% 21.09%
12,592,711 14,118,520
33,823,198 25,607,185
Ps. 46415909 Ps 39,725,705

182/334
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2015 KPN @ (i) (iii)
AMX 30 750 KPN KPN 19.55%
15
KPN KPN
KPN 2015 6 30
39,725,705 KPN 1
11,988,038 2015 12 31 KPN 44,089,801
5 KPN
-2013
i) Corporacién I nteramericana de Entretenimiento, S.A.B. de CV. (CIE)
2013 4 30 AméricaMavil Corporacién de Medios Integrales, SA. deCV. CMI 1,668,000 131,300 Corporacién Interamericana de

Entretenimiento, SA.B.deCV. CIE CMI CIE 1,200,061

ii) Shazam Entertainment Limited (Shazam)

2013 7 8 AméicaMdvil Shazam Entertainment Limited (Shazam) 10.8%
527,536
-2014
i) Telekom Austria
2014 7 10 Telekom Austria 22.79% 50.81%
Telekom Austria 28,637,635
Telekom Austria 2014 7 1
Telekom Austria Telekom Austria Telekom Austria

3,172,218 15d
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Ps. 2,180,899

12,023,422

4,745,510

68,453,157

27,504,303

8,930,690

14,184,227

180,900

2,146,300

140,349,408

34,041,011

18,560,409

8,518,783

62,307,922

123,428,125

Ps. 16,921,283

49.19% (39,239,141)
50,955,493

Telekom Austria Ps. 28,637,635

Ps. 15,381,507
13,256,128
Ps. 28,637,635

Ps. (13,256,128)
2,180,899
Ps. (11,075,229)

Ps. 25,890,485
25,065,008
Ps. 50,955,493

12,023,422
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2014 7 1 12 31 Telekom Austria 8.68% 384 4,796,332
2014 12 31 Telekom Austria  59.70%
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i)

2014 12 31
2014
iii) Page Plus
2014 1 16  Tracfone Wireless Inc.
Page Plus 2014 1 16
iv) V-Sys
2014 4 9 Telmex IT
-2015
1) 2015 2 Telmex
IT
472,481
2) Telekom Austria
i)2015 6 Blizoo

ii)2015 9  AmisSlovenia

24,000

Consertel

Amis Croatia

(i) Telekom Austria

2014
Ps. 883,831,810
85,047,796
Ps. 45,713,130

Page Plus Start Wireless Group, Inc.
1,583,773 120,000
277,911
V-Sys 100% 174,182
Hitss Solutions, S. A. deCV. (Hitss) 35%
2015 3
205,141
8 100%
Amisco NV (Amis) 100% Amis
2015 IPTV

186/334
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iii) 2015 9  Bultel Cable Bulgaria EAD (Blizoo Bulgaria) 100% Blizoo Bulgaria
8% 11% 378,000 DOCSIS3
Blizoo Bulgaria 13

187/334



2015 10

2015

c)

@

1)

2,864,968

1,031,049

Telekom Austria

11,752,826

19

Telekom Austria

188/334

2014 2015 12 31
AméricaMovil
2014 2015
35,584,231 Ps. 34,621,840
112,526,514 127,544,176
148,110,745 Ps. 162,166,016
27,377,325 Ps 43,643,550
81,209,684 78,038,244
108,587,009 121,681,794
13,954,424 17,113,774
25,569,312 23,370,448
39,523,736 40,484,222
148,110,745 Ps. 162,166,016
2014 2015

37,392,067 Ps 73,159,960
33,526,607 66,913,434
3,865,460 6,246,526
2,358,676 6,157,758
1,747,203  Ps. 4,968,909
1,246,451 Ps. 3,674,886

711,723
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1,112,225 2,482,872
2,358,676  Ps. 6,157,758
1,043,080 Ps 2,967,698

704,123 2,001,211
1,747,203 Ps 4,968,909
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14.

a)

2013

2015 10
Telesites
4,937,752
2014 2015

(IFT Instituto Federal de Telecomunicaciones)

Telesites

12 31

Telesites, SA.B. de CV.(Telesites)

(Comision Naciona Bancariay de Valores) 2015 12 Telesites
21,000,000 96,392 Telesite 2015 12  Telesite
10

2013 2014 2015
Ps. 17,392,197  Ps. 26,891,333 Ps 17,156,638
(2,932,028) 304,231 (4,095,128)

138,849

17,955,532 18,212,915 17,775,360
(2,161,819) (5,700,930) (11,657,219)
Ps. 30,392,731  Ps. 39,707,549 Ps 19,179,651

2013 2014 2015
Ps. 73,620  Ps. (1,650,959) Ps. 7,786,292
(43,499) 23,267 (16,069)
555,879 278,776 165,510
Ps. 586,000 Ps. (1,348,916) Ps 7,935,733

190/334
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(Servicio de Administracion Tributaria)
2015 4
2015 12 21

16,158,640
21,000,000



12 31
2013 2014 2015

30.0% 30.0% 30.0%
5.7% 6.0% 6.2%

(0.7%) (0.9%)

(8.3%)

(4.6%) 0.7% 2.1%
22.1% 35.8% 38.3%
0.9% 0.2% 0.4%

(0.3%) (0.1%)
2.1% 0.8%
1.1% (6.4%)

1.9%
6.1% 4.5% 1.1%
28.8% 45 5% 34.2%

2014 2015 2013 2014 2015
Ps. 19,600,222 Ps 19,637,868 Ps. 1015977 Ps (2556,720) Ps  (126,330)
7,153,003 8,234,540 1,356,538 1,146,039 1,065,242
16,242,979 19,271,677 (3,840,565) 1,378,615 (1,222,172)
(19,190,057) (12,302,621) (1,545,322) 2,805,277 7,110,085
3,279,763 1,752,310 1,310,739 (769,095) (1,527,453)
(5,062,334) (2,525,550 914,062 136,034 2,548,353
19,720,588 30,612,286 2,596,157 3,263,517 2,614,932
10,565,843 5,136,637 3,147,412 (6,967) 5,289,690
Ps. 52,310,097 Ps 69,817,147
Ps. 4,954,998 Ps. 5396700 Ps 15,752,347
2013 2014 2015

Ps. 42,266,215 Ps. 52504,635 Ps. 52,310,097

4,954,998 5,396,700 15,752,347
191/334
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12 31

1,341,774 (95,599) (6,259,252)
1,138,742

586,000 (1,348,916) 7,935,732
3,355,648 (5,285,465) 78,223
52,504,635 Ps. 52,310,007 Ps 69,817,147
50,853,686 Ps. 66,500,539 Ps. 81,407,012
1,650,949 (14,190,442) (11,589,865)
52,504,635 Ps. 52,310,097 Ps 69,817,147

192/334
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2014 2015 12 31 CUCA
AmericaMoévil 2014
b)
2013 12 31 AméricaMévil, SA.B.deCV.
2013 12 11
2010
6-10
2010 2004
i)
i)
CUFIN CUFINRE
CUFIN CUFINRE
2014 América Moévil CUFINRE
2015 12 31
MITL 59 71
MITL 60

2015

MITL

442,103,804

12 31

2011 2013

193/334

460,432,409 2014 1 1 CUFIN

100,511,666 200,300,352

2013
América Movil

2005 2007

CUFIN
2,601,000

3,591,667 2014 12 31 3,279,356

2014 2 17

EDINETOOOO
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1.3.22.8 2013 12 31

2013 2015 30%
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©)

22%  39%
2014

d)

82015 12 31

i)

A)2015 12 31

2013 12 31

2013

2015

2013
2013 2014 2015
Ps. 29,270,337 Ps. 13,256,266 Ps. 27,933,182
15,793,713 12,511,984 6,118,142
2013 54% 2014 94% 2015 22%
KPN)
Telekom Austria KPN
KPN
2015 12 31
Ps. 46,809,376 Ps. 15,687,138
7,071,802 2,121,540
122 225 36,667
272,306 81,692
5,378,559 1,344,640
Ps. 59,654,268 Ps. 19,271,677
46,809,376
30% 34%
2014 12 31

195/334

2014

2015

25%
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B)

C)

10
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75%
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2014 12 31
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(0]
(i)
(iii)

(i) (i)
(i) (i)
(iii)

(0]
(iii)

(i)

0]

(iii)

)

0]

2.375% - 7.5%
L +1.0%
3.75%
4.00% - 7.70% & L + 2.10%

6.00% - 9.00%
TIE + 0.40% - 1.25%
TIE + 0.05% - 1.00%

1.00% - 6.375%
3.10% - 5.41%

4.375% - 6.375%

1.125% - 2.25%

3.0% - 6.00%

7.59%

1.53% - 3.96%
5.05% - 8.97%

197/334

2042
2016
2015
2024

2037
2016
2015

2073
2019

2073

2018

2019

2016

2039
2027

Ps. 210,126,663
11,038,500
106,862
14,600,011

235,872,036

78,200,265
6,600,000
311,048

85,111,313

177,127,119
11,903,748

189,030,867

63,047,129

63,047,129

15,542,492

15,542,492

4,435,774
4,435,774

2,768,322
2,768,322

7,582,720
364,334
7,947,054

603,754,987

57,805,517

Ps. 545,949,470
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2015 12 31
() 2.375% - 6.375% 2042 Ps. 205,099,106
(i L +1.0% 2016 12,904,875
1.5%-8.0% & L + 0.20% -
(iii) 0.28% 2024 39,488,198
257,492,179
(@ (ii) 6.00% - 9.00% 2037 81,782,648
@) (i) TIE + 1.25%% 2016 2,000,000
(iii) TIHE + 0.05% - 1.00% 2016 2,632,549
86,415,197
(i) 1.00% - 6.375% 2073 237,077,578
(iii) 3.10% - 5.41% 2019 7,316,507
244,394,085
(i) 4.375% - 6.375% 2073 69,689,766
69,689,766
(1) 1.125% & 2.00% 2018 14,085,385
14,085,385
(iii) 3.00% - 9.50% 2020 2,752,089
2,752,089
(1) 7.59% 2016 2,458,485
2,458,485
(1) 1.53% - 3.96% 2039 5,695,406
5.05% - 8.97% 2027 234,152
5,929,558
683,216,744
119,589,786
Ps. 563,626,958
L =LIBOR
THE =
Euribor =
2014 12 31 2015 12 31 4.7% 4.2%
4.5%

10
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2014 12 31 2015 12 31
2014 2015
(Certificados Bursatiles) Ps. 4,600,000 Ps. 2,000,000
35,315,148 75,878,612
17,646,130 41,573,097
244,239 138,077
Ps. 57,805,517 Ps. 119,589,786
4.0% 3.5%
2017 Ps. 47,150,363
2018 28,399,886
2019 49,610,142
2020 100,288,898
2021 338,177,669
Ps. 563,626,958
®
2014 12 31 2015 12 31
* 2014 2015
Ps. 221,165,164 Ps. 218,003,981
84,800,265 83,782,648
177,127,119 237,077,578
63,047,129 69,689,766
15,542,492 14,085,385
2,224,042 2,590,564
2,371,767
2,768,321 2,458,485
2,986,911 3,104,842
*
2015 1 Global Notes 2024 7.125% 3,500,000
2012 11 Global Notes SEC
(CNBV)
2015 5 5 3,000,000 45%
4.9007 KPN 2015 12 31 KPN 3.4920
177,390 2015 12 31

199/334
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750,000

2015 9 KPN
3 5.5%
KPN
27.5%
KPN 224,726
KPN KPN 224,726
AMX
(i)
2014 12 31 2015 12 31
THE
(iii)
2014 12 31 2015 12 31
52,189,343
2
2,000,000
2013 7 2,100,000
LIBOR EURIBOR Telekom Austria
2015 12 31
Carso Global Telecom
Telcdl
AMX AMX
EBITDA
4 EBITDA 25
b) 2013 2014 2015 12 31
4,774,894
c) 2013 2014 2015 12 31

31,200,286
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KPN
4.2552

2015 12 31

27,428,565 22,910,948

30,077,192

2,500,000

1,000,000 EURIBOR

2,925,834 7,052,271

23,950,653 31,522,523



d) 2013

16.

a)

b) 2014

2014
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2014 2015 12 31
2013 2014 2015
Ps. 2,841,952 Ps 7,397,142 Ps 15128269
1le 3,002,576 3,258,928 3,524,841
(1,839,467) (1,612,395) (1,399,479)
18 (4,035,359) (4,933,083) (5,701,622)
(4,228,155) (2,115,730) (135,569)
(896,956) (5,554,612) (545)
13 (3,172,218) 11,988,038
(3,136,126) (3,458,293) (1,867,774)
Ps. (8291,535) Ps (10,190,261) Ps 21,536,159
12 31
2014 2015
Ps. 105,226,573 Ps 106,399,877
71,429,525 68,700,378
9,418,164 9,810,698
1,974,323 1,424,428
3,454,777 3,603,000
Ps. 191,503,362 Ps 189,938,381
2015 12 31
12 31
2014 2015
Ps. 20735930 Ps 17,632,137
33,232,749 34,611,001
Ps. 53,968,679 Ps 52,243,228
2015 12 31
2013 12 2014 12
31 31
Ps. 25755150 Ps. 1,666,269 Ps. (240,406) Ps. 11,211,251 Ps. (4,740,828) Ps. (418,687) Ps. 33,232,749
2014 12 2015 12
31 31
Ps. 33,232,749 Ps 68,896 Ps.(3,951,150) Ps. 11,414,777 Ps (3,643533) Ps. (2510,648) Ps. 34,611,091
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c) 2014 2015 12 31
2013 12 2014 12

31 31
Ps. 7516460 Ps. 3,381,898 Ps (5349) Ps. 2,779,076 Ps.  (89,895) Ps. (130,783) Ps. 13,451,407

2014 12 2015 12
31 31
Ps. 13451,407 Ps. (608012) Ps 1,356088 Ps (20219 Ps (2609367) Ps 11,560,897
13 2015 Telesites
17.
2013 2014 2015 12 31
12 31
2013 2014 2015
11 Ps. 25,057,134 Ps. 28,121,634 Ps. 32,794,992
151,159,144 219,043,115 241,862,349
(147,434,552) (218,622,000) (241,816,698)
3,116,395 55,129
(660,092) 1,135,848 1,557,060
12 31 Ps. 28,121,634 Ps. 32,794,992 Ps. 34,452,832
Ps. 27,016,340 Ps. 31,464,235 Ps. 33,399,892
1,105,294 1,330,757 1,052,940
Ps. 28,121,634 Ps. 32,794,992 Ps. 34,452,832
18.

12 3
2014 2015
Ps. 49,935,630 Ps. 84,801,485
16,024,080 15,621,619
4,781,286 3,534,739
15,738,304 14,788,678
125,265 196,841

Ps. 86,604,565 Ps. 118,943,362
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12 31
2013 2014 2015
Ps. 7,602,818 Ps. 8,755,823 Ps. 8,962,953
(713,271) (1,631,225) (455,117)
384,642 436,753 451,353
267,604 260,850
18,650 26,759 58,042

Ps. 7,292,839 Ps. 7,855,714 Ps. 9,278,081

DBO
12 31
2014 2015

DBO ) DBO )
Ps. 260,662,704 Ps. (211,287,266) Ps. 49,375,438 Ps. 266,548,490 Ps. (182,436,376) Ps. 84,112,114
31,713,023 (15,688,943) 16,024,080 32,929,155 (17,307,536) 15,621,619
13,692,521 (15,384,120) 6,257,074 4,565,475 10,909,086 (12,490,528) Ps. 4,823,147 3,241,705
3,445,112 3,445,112 3,544,587 3,544,587
Ps. 309,513,360 Ps (242,360,329) 6,257,074 Ps. 73410105 Ps 313931318 Ps (212,234440) Ps. 4823147 Ps 106520025
2013 2014 2015 Telmex

2013 12 31

DBO ( )
Ps. 288,840,621 Ps. (226,108,754) Ps. 3,246,770 Ps. 65,978,637
4,806,316 4,806,316
23,536,570 23,536,570
(19,828,034) (19,828,034)
70,613 256,210 326,823
(1,755,273) (1,755,273)
Ps. 26,587,613 Ps. (19,757,421) Ps. 256,210  Ps. 7,086,402
(1,147,669) (1,147,669)
128,641 128,641
(2,599,304) (2,599,304)
3,311,757 3,311,757
6,882,581 6,882,581
Ps. (3,618,332) Ps. 6,882,581 Ps. 3,311,757  Ps. 6,576,006
153,528 153,528
(2,067,882) (2,067,882)

(8,833,941) 8,833,941

(11,034,105) (12,034,105)
(1,906,531) 1,824,364 (400,092) (482,259)
Ps. (21,621,049) Ps. 8,590,423  Ps. (400,092) Ps. (13,430,718)
290,188,853 (230,393,171) 6,414,645 66,210,327

Ps. 290,188,853 Ps. (230,393,171) Ps. 6,414,645 Ps. 66,210,327
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2014 12 31
DBO ( )

Ps. 290,188,853 Ps. (230,393171) Ps. 6414645 Ps 66,210,327
4,673,010 4,673,010
25,052,769 25,052,769

(20,853,857) (20,853,857)

734,171 734,171

(2,530,502) 101,554 (2,428,948)
11,307 11,307
(89) (89)
132,529 132,529

Ps. 27,339024 Ps. (20,752,303) Ps, 734171 Ps. 7,320,892
1,709,077 1,709,077
1,295,107 1,295,107
3,885,510 3,885,510

(844,575) (844,575)
4,076,445 4,076,445
Ps. 6889694 Ps. 4076445 Ps (844575 Ps 10,121,564
191,622 191,622
(2,183,939) (2,183,939)

(8,523,259) 8,523,259
(12,720,278) (12,720,278)
2,934,794 2,934,794
3,339,349 (1,630,620) (47,167) 1,661,562

Ps. (14,777,772) Ps. 4,708,700 Ps. (47,167) Ps. (10,116,239)
309,639,799 (242,360,329) 6,257,074 73,536,544
(126,439) (126,439)

Ps. 309,513,360 Ps. (242,360,329) Ps. 6,257,074 Ps. 73,410,105
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2015 12 31
DBO ( )

Ps. 300,639,799 Ps. (242,360,329) Ps. 6,257,004 Ps. 73536544
4,540,925 4,540,925
25,811,047 25,811,047

(20,710,965) (20,710,965)

601,540 601,540

(1,365,096) 118,725 (1,246,371)
(27,949) (27,949)
30,285 30,285

Ps. 28989212 Ps (20592240) Ps. 601,540 Ps 8998512

(2,021,790) (2,021,790)

(685,110) (685,110)
(2,502,344) (2,502,344)
(754,357) (754,357)

31,026,539 31,026,539

Ps. (5209244) Ps. 31026539 Ps.  (754357) Ps 25,062,938
231,619 231,619
(2,954,839) (2,954,839)

(22,321,686) 22,149,262 (172,424)
(19,929) (19,929)
2,739,958 497,167 (1,281,110) 1,956,015

Ps. (19,370,038) Ps. 19,691,590 Ps. (1,281,110) Ps.  (959,559)
314,049,729 (212,234,440) 4,823,147 106,638,436
(118,411) (118,411)

Ps. 313,931,318 Ps (212234,440) Ps. 4,823,147 Ps. 106,520,025

2013 2014 2015 12 31
185,554 573,733 160,835 2014 2015 12 31
560,192 689,471
2013 2014 2015 12 31
18,650 26,759 58,042 2014 2015 12 31

125,265 196,841
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2 31
2014 2015
35% 11% 56% 35% % 57%
64% 83% 44% 64% 88% 43%
1% 6% 1% 5%
100% 100% 100% 100% 100% 100%
Telmex 2014 12 31 182,436,377 2015 12 31 211,287,266
AmericaMovil
Telmex 2015 25,954,494
2014 12 31 2015 12 31
2015 12 31
28,793,765
2013 2014 2015
3.95% 11.53% 9.20% 4.80% 12.09% 9.20% 2.00% 1257% 9.20% 1.25% & 2.25%
4.00% 4.75% 4.50% 4.00% 5.40% 450%  55%, 3.1% & 4.5% 3.50% 5.00% 450%  4.9%, 3.0% & 4.5%
5.90% 11.90% 5.80% 11.90% 5.70% 11.50%
2027 2027 2027
1.60% 1.60%
* 0.0%-2.01% 0.0%-2.06%
RP 2014,MSS 2007
2000 Basic AT
UP 84
80 CSO
AVO 2008-P- Rechnungsgrundlagen fiir die Pensionsversicherung-Pagler & Pagler
Telmex
Mexican 2000 (CNSF)
Telmex
Telmex
Telmex
2015 12 31 DBO 100
2015 12 31 DBO
-100 +100
Ps. 30,985,633 Ps (26,154,658)
Ps. 3,598,440 Ps. (2,972,902)
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Telmex
Telmex
Telmex
Telekom Austria 1975 1
1
80%
Telekom Austria
25 2 40 4
65 35 4
2003 1 1 2015 2014
Telekom Austria BAWAG Allianz Mitarbeitervorsorgekasse AG 36,917
34,142 1.53%
2003 1 1 Telekom Austria
Telekom Austria
12 3 10
50%
b) DCP
Claro  Embratel Socia Security Fund Telos DCP
3% 12% Claro
8%
DBP DCP Claro 20 1999 1
1
6% 2014 12 31 2015 12 31 DCP
215,811 293,034
2013 2014 2015 12 31 2,233 38,583 23,319
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Telekom Austria
2015 2014
28.3% 15.75% Telekom Austria
2015 718,934 2014 7 1 12 31
375,831 2017 1 1 25.1% 12.55%
Telekom Austria
Telekom Austria
Telekom Austria 5% 2015
252,368 2014 7 1 12 31 115,442
2014 2015 12 31 132,368 127,510
c)
2013 12 2014 12
31 31
Ps. Ps.11,802,035 Ps. 68354 Ps 1994823 Ps. (773050) Ps. (931,338) Ps. 12,160,824
2014 12 2015 12
31 31
Ps. 12,160,824 Ps - Ps. 569,955 Ps. 2,022,865 Ps (1,720,080) Ps. (1,916,983) Ps. 11,116,581
2008
Telekom Austria
IAS 37
2014
2017 2014 23.4%
2015 22.9% Telekom Austria Group
2013
6 Telekom Austria
Telekom
62

Austria Group
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1
Telekom Austria
2016 6 30 Telekom Austria
19.
a) 362,873
(Ley del Mercado de Valores) 95,489,724,196 0]
AA 23,384,632,660 (i) A 642,279,005  (iii)L
71,462,812,441

b) 2015 12 31 66,000,000,000 AA 23,384,632,660 A
625,416,402 L 41,989,950,938 2014 12 31 68,150,000,000 AA
23,384,632,660 A 648,994,284 L 44,116,373,056

©)
Disposiciones de caracter general aplicables a las emisoras de valores y a otros participantes
en el Mercado de valores 2015 12 31

29489,724,196 L 29,486,009,139 A 3715057 2014 12 31 27,339,724,196 L
27,338,625508 A 1,098,688
d) AA A L

2

Registro Nacional de Valores

AA
) AA 20%  51%

AA A 51%
AA

A
19.6% 49% AA
A 51%
L A 80%
2015 4 30 (YAA A L 1
0.26 1 0.13 2
1 0.30 1 (iii) 350

2014 4 28 (YAA A L 0.24

1 0.12 2 (ii)
300

CUFIN
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Ley General de Sociedades Mercantiles 5%
20%
2015 2014 12 31
358,440
1 A AA
10%
Bolsa Mexicana de Valores, SA.B. de CV.
L A L ADS A ADS
10% 2015
1
1
12 31
2013 2014 2015
Ps. 74624979 Ps. 46,146,370 Ps. 35,054,772
72,866 69,254 66,869
1 Ps. 1.02 Ps. 0.67 Ps 0.52
2013 1 Telekom Austria 600
IFRS
5.625% Telekom Austria 2018 2 1 Telekom
Austria 2018

5 Telekom Austria
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20.
2014 2015 12 31 América Mévil
2014 12 31
OCl
Ps. 122,028,071 Ps. Ps.
1,320,107
22,536,056
Ps. 123,348,178 Ps. 22,536,056 Ps.
Ps. 603,754,987 Ps. Ps.
191,503,362
3,087,292
8,373,205 154,607

Ps. 798,345,641

Ps. 8,373,205 Ps. 154,607

2015 12 31
ocl
Ps 129198593 Ps. Ps.
845,633
40,882,008
12,257,668 44,089,801
Ps 130044226 Ps 53139676 Ps 44,089,801
Ps. 683216744 Ps. Ps.
189,938,381
2,246,834
7,350,191 100,599
Ps 875401959 Ps 7,350,191 Ps 100599
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2014 2015 12 31
2014 12 31
1 2 3
Ps. Ps. 22536,056 Ps. Ps. 22,536,056
242,360,329 242,360,329
Ps. 242,360,329 Ps. 22,536,056 Ps. Ps. 264,896,385
Ps. 411,497,065 Ps. 229,028589  Ps. Ps. 640,525,654
8,527,812 8,527,812
Ps. 411,497,065 Ps. 237,556,401 Ps. Ps. 649,053,466
2015 12 31
1 2 3
Ps. Ps. 40,882,008 Ps. Ps. 40,882,008
212,234,440 212,234,440
44,089,801 12,257,668 56,347,469
Ps. 256,324,241 Ps. 53,139,676 Ps. Ps. 309,463,917
Ps. 656,026,844 Ps. 59,400,873 Ps. 715,427,717
7,450,790 7,450,790
Ps. 656,026,844 Ps. 66,851,663 Ps. 722,878,507
Ps. 3,314,146 Ps. 3,314,146
Ps. 3,314,146 Ps. 3,314,146
2
2
AMX
2013 2014 2015 12 31 1
2
21.
a)
2014 2015 12 31
1 14
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12 31 2014 2015
2015 Ps. 266,026
2016 148,350 Ps 151,091
2017 31,319 32,653
2018 31,319 32,653
2019 31,319 7,376
2020 29,994 7,376
2021 49,173
538,327 280,322
(67,131) (46,170)
471,196 234,152
1 244,240 138,077
Ps. 226,956 Ps. 96,075
5
12 31
2016 Ps. 10,949,839
2017 9,888,061
2018 10,144,186
2019 9,438,297
2020 9,151,395
2021 38,948,274
Ps. 88,520,052
2013 2014 2015 12 31 14,800,464
18,925,361 22,015,761
b)
2015 12 31 4G 951,952
16,373,573
6 2
1 Ps. 14,801,710
1 3 1,571,863
Ps. 16,373,573
2015 12 31
10,031,390 583,000 2016 5 24 ¢
Telcel 2016 2,098,060
Tracfone
3 2015 12 31 2016 12 31

53,512,215 (3,110,000 )
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()] 1
.
a Amé&icaMovil
2014 12 SAT Servicio de Administracion Tributaria 2005 12 31
529,700 8,556,000
0
1
2014 3 Telcel Telmex Telnor
agente econdémico preponderante
IFT Instituto Federal de Telecomunicaciones
(juicios de amparo IFT
IFT
b. Telcel
2007 Cofeco Comision Federal de Competencia Telcel 2
Telcd
Telcel
IFT
2015 6 IFT Telce IFT Cofeco
Telcel 2012 5
6 2013 2015
Telcel 1 Telcel
2015 9 IFT Telcd
Oficio de Probable Responsabilidad  Telcel 2016

3 IFT Telcel
Cofeco
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Telcel
2015 3 Telcel Telmex Telnor
Axtel, SA.B. de CV. Avantel, S. de R.L. de CV.
Axtel Axtel 950,000
2009 2010 desacuerdos de interconexion
IFT
Telcel 2011 2016
Cofetel desacuerdos de interconexion IFT 2012 2016
2011 Cofetel Telcel
IFT Telcel IFT
Telce
2015 12 31
1,100,000
ams
SAT 2004 2005 Telcel
320,000 SAT SMS
Telcel
Telcel SMS SAT
Telcel 2005 2016 1 2004
2016 2015 12 31
811,000
Profeco Procuraduria Federal del Consumidor 2010 Telcel
2011
Profeco Telcel
Telcel
4
Telcel
Telcel 5 Telcel

Profeco

2015 7
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c. Telmex Telnor
2007 Cofeco Telmex Telnor
Telmex Tenor
4 Telmex Telnor
Cofeco IFT
Cofeco Telmex Telnor
IFT Cofetel
Telmex Telnor
Telmex Telnor 3 Cofeco 2
Telmex Telnor
Telmex Telnor
3 Cofeco 2013 2 Temex Telnor
Telmex Telnor 2015 11 Cofeco
Telmex 638,130 2015 12 Telmex 698,562
Telmex IFT
2008 11 Telmex Dish México
Holdings, S. de R.L. de CV. Dish Telmex Dish México, S. deR.L. de CV. (Dish
México) 51%
2015 1 IFT 2008 11 Telmex Dish concentracion Telmex 14,414
Telmex

2015 8 IFT (i) Telemex

Unidos Mexicanos

IFT
Dish México

(1)

Constitucion Politica de los Estados

Ley Federal de Telecomunicaciones y Radiodifusion

Telmex
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d. Carso Globa Telecom

2010 11 SAT 2005 12 31

Carso Global Telecom, SA.deCV. (CGT) 3,392,000 SAT
CGT CGT
e. Sercotel
2012 3  SAT Sercotel, S.A. de CV. (Sercotel) 1,400,000
Sercotel
SAT
SAT 2,750,000
1.
2014 Empresa Brasileira de TelecomunicacOes S.A. (Embratel) Embratel Participagfes S.A.
(Embrapar) Net Servigos de Comunicagdo S.A. (Net Servicos) Claro S.A. (Claro Brasil)

Claro Brasil Embrapar Embratel Net Servigos

ICMS Imposto sobre Operagdes relativas a Circulagéo
de Mercadorias e sobre PrestacOes de Servicos de Transporte Interestadual e Intermunicipal e de Comunicacéo

26%
IRPJ Imposto Sobre Renda de Pessoa Juridica 25%
CSLL Contribuicdo Social Sobre o Lucro Liquido 9% IRPJ

IRRF Imposto de Renda Retido na Fonte
IRRF

PIS Programa de Integracéo Social
0.65% 1.65%

COFINS Contribuic&o para Financiamento da Seguridade Social
3.0% 7.60%
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FUST Fundo de Universalizacdo dos Servicos de
Telecomunicacdes FUNTTEL Fundo para o Desenvolvimento Tecnol6gico das
Telecomunicagdes FUST 1% FUNTTEL 0.5%

FISTEL Fundo de Fiscaliza¢do das Telecomunicagdes

ICMS

Claro Brasil Star One SA. Star One Primesys Solucfes Empresariais S A. Primesys Telmex
Do Brasil Ltda. TdB  Americel SA. Americel TVSAT Telecomunicagdes S.A. TV SAT 2015 12 31
ICMS 37,115,947 8,423

2,172,404 493 ICMS

Star One 12,518,866 2,841

ICMS
2
Claro Americel 4,084,825
927
Primesys ICMS
2,943,542 668
CAL/IRPJ
2015 12 31 Claro Brasil Americel Star One IRPJ CSLL 13,809,970 3,134
2,137,152 485
CSLL/IRPJ Claro Brasil 7,275,131 1,651
2009 2012 CSLL IRPJ

Claro Brasi
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PISCOFINS
2015 12 31 Claro Brasil Americel Star One TdB Brasil Center Comunicagtes Ltda. Brasil Center
PIS COFINS 19,080,144 4,330
11,293,859 2,563 PIS/ICOFINS
Claro Brasil Americel PIS COFINS
ICMS
2015 12 31 11,192,509
2,540
Claro Brasil Americel PIS COFINS
2015 12 31 5,278,987 1,198
FUST/FUNTTEL
Anatel FUST Fundo de Universalizagdo dos Servigos de
Telecomunicactes Claro Brasil
Americel Primesys TdB Star One TVSAT 10,566,786 2,398
Anatel Ministério das Comunicacdes FUST FUNTTEL
Claro Brasil Americel, Primesys TdB Star One TVSAT 2015 12 31
3,459,102 785
ISS
ISS ISS
Claro Brasil Brasil Center Primesys 6,023,685 1,367
ISS
30,845 7

TFI
Anatel Claro Brasil Americel 2015 12 31 TFl Taxa de Fiscalizacdo de
Instalacao 8,799,780 1,997 Anatel

Claro Brasil Americel
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Claro Brasil Americel Star One TdB Primesys 10,342,055 2,347
EBC Empresa Brasileira
de Comunicagdo IRPJ CSLL INSS Instituto Nacional do Seguro Social
1Pl Imposto Sobre Produtos Industrializados CPMF Contribuicdo Provisoria sobre
Movimentacdes Financeiras |IRPJ COFINS CSLL IRRF IRPJ 2002 2005
IRRF CIDE Contribuicdo de
Intervengdo no Dominio Econémico
PPNUM Preco Publico Relativo a Administracdo dos Recursos de Numeracdo Il Imposto de
Importacdom
2,727,623 619
b.
Anatel Tess SA. Tess Algar Telecom Leste SA. ATL
Tess ATL Claro Brasil Anatel 60% 3 3
Tess ATL
2001 10
2002 9 ATL ATL
Tess 2003 6
2009 2 Tess Tess
2008 12  Anatel Tess 1,185,348 269 Tess
2009 3  Anatel
ATL 841,641 191 ATL
2015 12  Anatel 10,787,111 2,448
2,732,030 620
Claro Brasil
indispensable Anatel
revert

0] (i)

Claro Brasil 2
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2015 Anatel  Claro Brasil Regulamento de Bens Reversiveis
44,065 10 Claro Brasil
180
3,833,655 870
Claro Brasil
Anatel Anatel
Anatel 180 Regulamento de Bens Reversiveis
Anatel Claro Brasil

Claro Brasil 30 Claro Brasil

Claro Brasil Anatel 3,573,671 811
127,788 29
C.
Claro Brasil
17,612,779
3,997 669,788 152
6,437,896 1,461
30,845 7
22,860,920 5,188
1,894,795 430

d.

Claro Brasil Americel TdB Primesys Brasil Center

14,206,555 3,224
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II.
a. Conecd
2011 2012 SRI Servicios de Rentas Internas del Ecuador 2007 2009
Consorcio Ecuatoriano de Telecomunicaciones S.A. Conecel 2,047,574
119,000 ) Conecel
2015 5 Asamblea Nacional
2015 7  Conecel 2007 2009
1,111,540 64,600 2015 10 Corte Nacional de Justicia 2008
SRI Servicio de Rentas Internas
Conecel 12 879,252 51,100
2015 12  Conecd 182,389 10,600
2015 12
31 Conecel
2008 734,718 42,700 )
2012 Corporacién Nacional de Telecomunicaciones (CNT)
2014 2 SCPM Quperintendencia de Control del Poder del Mercado ~ Conecel
2,381,380 138,400 CNT Conecel
5 CNT
2014 3  Conecel 50
2014 3
Conecdl CNT
Conecel SCPM CNT Conecel
SCPM Conecel SCPM  Conecdl
2015 2 Ley Organica de Telecomunicaciones
Conecel 1999 2000
(Arcotel Agencia de Regulacion y Control de las Telecomunicaciones
2000 2000

2015 10  Arcotel Conecel 1,059,920 61,600 464,576

27,000 590,183 34,300 Conecel

2015 11 Tribunal Distrital delo

Contencioso Admnistrativo Conecel
2015 12 31 509,312 29,600 Conecel Arcotel
Conecel

280,466 16,300 Conecel Arcotel
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V.
a. Mobiltel
2014 6 Mobiltel EAD Mobiltel 2007
2015 12 31 399,812 21.4 Mobiltel
2015 10 Mobiltel
Mobiltel 414,759 22.2
2015 9 Mobiltel 2008
2015 12 31 368,052 19.7 Mobiltel
2007
2008 3
382,998 20.5 Mobitel 2009 2012
2015 12 31 1,102,286 59
22,
América Movil 1
2
CODM
0) 10% (i) 10% (iii) 10%
0] Telcel

) Telmex

(i)
(ii) (iii) (iv)
v)
(vi) (vii)
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Telmex
2013 12
31

183,016,890 99,445,347 196,705,316 61,246,969 73,963,729 44,943,680 24,106,372 77,166,979 25,505,739 786,101,021
10,160,630 6,423,735 3,181,271 273,581 246,404 169,338 112,813 2,815 (20,570,587)

193,177,520 105,869,082 199,886,587 61,520,550 74,210,133 45,113,018 24,219,185 77,166,979 25,508,554 (20,570,587) 786,101,021
11,405,254 16,645,362 38,247,324 7,241,569 9,248,385 5,035,188 8,377,356 509,104 4,825,291 101,534,833
78,761,006 20,038,136 11,101,318 6,173,734 21,351,301 11,910,251 (1,129,337) 938,885 4,478,012 634,450 154,257,756
8,739,161 166,672 1,655,190 2,948,225 897,567 766,272 154,830 130,229 300,688 (12,833,000) 2,925,834
23,388,422 2,988,604 7,517,536 1,222,657 476,135 232,765 148,356 121 43,194 (12,067,137) 23,950,653
9,510,280 6,010,974 (816,879) 3,317,959 6,461,978 4,592,131  (115,610) 39,182 1,392,716 30,392,731

39,085 (11,029) (4,122) 12,806 (458) 36,282

48,128,000 7,872,632 (4,677,533) 964,798 12,630,598 7,826,900 (1,132,279) 1,192,188 1,520,279 299,396 74,624,979

848,465,485 139,142,892 307,736,000 89,424,062 104,248,636 73,556,522 52,129,267 23,343,580 65,984,117 (678,438,128) 1,025,592,433
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60,814,974

10,625,643

10,708

4,372,216

98,594,805

96,194,388 163,202,395 49,863,386 44,167,846 24,348,547 34,133513 1,831,731 26,550,171

103,823

371,324

131,939

1,575,687

22,483,916

565,583

19,138,690

24,566

1,944,142 14,402,035 5,046,380 4,757,332 1,472,896 31,650,117

22,905

1,342,555

162,562

143

3,518,872 3,750,190 2,607,825

25,276

16,651

195,638

2,191,545

591,193,076 114,351,892 187,788,294 66,706,964 35,838,774 23,281,476 24,398,597 20,546,879 23,411,304

2014 12
31
185,131,037 100,753,221 201,346,118 56,415,660 75,749,655 47,638,268 26,911,181 91,097,363 25,827,251
10,578,487 6,764,446 3,300,831 116,703 241,953 163908 111,963 14,521
195,709,524 107,517,667 204,646,949 56,532,363 75,991,608 47,802,176 27,023,144 91,097,363 25,841,772
17,656,638 15,508,063 41,054,736 6,844,209 9,636,630 5,409,431 8,497,557 564,952 4,923,004
73,461,741 22,284,356 12,669,105 6,592,505 17,668,690 12,131,925 (212,229) 1,519,741 4,923,349
9,202,336 306,061 4,580,129 2,914,330 678,055 1,118,629 182,037 162,890 459,998
25,586,733 1,930,074 12,083,113 834,485 759,198 413,769 154,958 54,609
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37,392,066

37,392,066

4,916,757

5,228,573

134,899

1,446,442

EDINETOOOO
0000000 00(E26006)

(11,512,523)

(272,225,900

(21,292,812)

oOoOooodn

501,106,951

92,486,284

1,166,306

37,053,832

88,887,024

815,291,356

848,261,820

(21,292,812)

(18,426)

286,494

(12,687,003)

(11,740,858)

848,261,820

114,993,551

156,554,250

7,052,271

31,522,523
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21204488 5361,854 (860,825 3,173,025 5149614 4,290,993 1,244,570 699,237 1,442,656 (2,088,063) 39,707,549
(2,641,390) 45346  (57,246) (4,099) (3,415,620) (6,073,009)

23,175,798 9,359,177 (4,765,722) (2,099,324) 9,297,693 6,994,299 (1,306,575) 1,245,720 3,505,502 2,319,109 (1,579,307) 46,146,370

943,075,916 138,855,469 365,026,179 100,358,878 98,009,919 82,779,795 57,727,606 33,018,415 72,259,136 187,958,436 (800,713,080) 1,278,356,669

61,653,758 94,616,938 180,062,462 51,809,436 44,986,383 26,529,773 34,803,570 3,604,645 26,481,689 63,557,526 588,106,180
9,547,284 187,382 21,864,430 2,570,885 13,063,780 4,386,035 4,936,560 1,741,418 31,650,117 50,955,500 140,903,391
1,427,927 385,251 480,884 9,567 1,002 29 212,465 8,928,464 11,445,589
4,297,637 102,248 34,241,704 5,063,150 3,922,260 3,645,244 2,387,686 3,047,521 26,856,395 83,563,845
50,987,952 1,876,389 592 129,431 29,314 18,737 812,895 (4,592,729) 49,262,581

662,701,177 107,172,821 235,793,721 81,439,115 45,796,322 26,833,960 27,219,970 29,029,234 31,476,106 122,601,259 (326,346,064) 1,043,717,621
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Telmex
2015 12
31
191,750,997 93,657,944 174,722,286 68,520,541 65,871,301 51,738,731 34,515,781 110,653,812 29,625,274 73,159,960 — 894,216,627
13,073,782 7,420,418 3,451,846 427,609 265474 220,094 235,779 - 32,699 - (25,127,701) -

204,824,779 101,078,362 178,174,132 68,948,150 66,136,775 51,958,825 34,751,560 110,653,812 29,657,973 73,159,960 (25,127,701) 894,216,627

14,261,516 15416456 38,219,152 8,608,518 9,279,871 6,368,233 9,699,082 741,038 5,315,349 17,958,858 (132,678) 125,735,395

70,726,013 15,947,164 10,878548 9,185/471 13,361,859 7,853,311 1,750,027 1,293,706 3,891,263 6,246,525 320,373 141,454,260

19,094,408 272,284 1,616,356 3505616 366533 743,028 227,590 232,856 396,314 396,708 (22,076,799) 4,774,894

27,023,466 1413686 16450,388 2599001 577,440 713,895 349,449 — 48751 2864569 (20,841,259) 31,200,286
7976111 2,896,465 (4,846932) 2,621,598 3,997,944 2944548 2257695 605809 1483187  (756,774) - 19179651
(1512,226) 65033 (5243) 21,856 - - - - - 3,884 - (L426,6%)

28,660,395 5,852,674 (12,785,017) (6,806,573) 3,468,029 3,766,425 (680,599) 1,142,975 2073287 6,157,757 4,205419 35,054,772
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955,534,316 163,955,665 311,838,555 118,217,618 81,170,568 87,619,264 68,425,540

57,048,006 105,177,653 147,884,562 52,735,563 44,811,656 30,254,858 37,930,783

27,067,441 392,523 17,931,543 2,672,724 11,612,051 4,396,090 5,213,703
826,446 346,566 341,750 - 522 - -
4,395,698 72557 28,442,759 8,318,161 3,661,838 6,256,297 3,660,240
10,818,612 1,955,186 700 115,452 371 - 16,259

723,559,636 139,362,960 221,907,486 101,601,641 31,254,646 33,048,503 33,514,380
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36,072,729 76,084,634 182,087,483 (784,519,559) 1,296,486,813

1,783,612 29,063,549 66,838,636 — 573,528,878
1,903,762 14,186,723 51,737,156 - 137,113,716
686,052 242,175 8,856,795 - 11,300,306
— 6,443,439 29,198,262 - 90,449,251

- - 908,995 (10,705,005) 3,110,570

31,170,822 31,727,281 121,586,194 (333,100,922) 1,135,632,627
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23.
2013 2014 2015 12 3
2013 2014 2015
Ps. (741,321) Ps. (329,112) Ps. 37,011
4,011
(26,485,343) (5,786,883) (34,055,403)
(2,289,811) (6,625,463) (17,791,354)
(550,586) (635,804) (1,739,497)
Ps. (30,067,061) Ps. (13,377,262) Ps. (53,545,232)
24.
a) 2016 1 Brazil Telecomunicagdes S.A. (BRTel)
99.99% BRTel
BLUE 1,277,885
b)2016 2 9 2016 4 30
()AA A L 1 0.28 2
(i) 12,000,000
c) 2016 IFT Telcd AWS1 20 MHz
AWS-3 40 MHz
2030 10 1 Telcel
2,098,060 IFT
d)2016 3 11 Ministerio de Comercio, Industriay Turismo of Colombia
FTA
AMX Comcel (reversion de activos)
AMX FTA AMX
Comcel Ministerio de Tecnologias de laInformacién y las
Comunicaciones
€ 2016 3 AMX 1,500,000 1.5% 2024 850,000

2 2.125% 2028 650,000
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AMERICA MOVIL, S4B, DE C.V, AND SUBSIDIARIES

Comsolidated Statements of Financinl Position

{ln thowsands of Mexican pesos)
AR Iermbir 31
Sl lma of
2ajd P11 Lo dallars JilE
Anagts
Limmen| pERs
L e cesls cquivalessts (Nile 4) Ps. GGATLT Pr 451600852 USS  163%
Marketahle secunties and other short- I.nmm-.-mnu |N|Hc Sb —_— LI T A1
Aorounis reconhle
Subecnbers, detnbutor, recoverabls e and olher, net (Nobe ) 145 S84 46T 155,240,027 9,0k
Belatod partics (Mot T 1A 1aT L1 4"
Dernvative financial instresents (Nt £)..... R Al I 12530056 40,582 B0 LA
Teveradics, et (Mot U) 3500157 ISETTATR LM
by asscts, met (Nole 10].. |6, 563 4403 17,277,913 | (N
Tisa) e s JA8.808 157 RLImET LT 0419
Non-Cumen assets:
Proeerty, pilani sl cespeneni, el {Nete 113 SRH, 100, 155 A7 AN ATH 1342
Inmngiltes, net (Mote 137 bt T L1739, 755 124,748 8400 7150
Lmmwill (Mol 12§ [4090% 191 13711870 R
Imvestnmnis i assocsnled companies (cofe 10 FPTTTHAET Fr) 49,262 551 ERILER 181
e fietes] amcurite Lases (Mot 1405 £, 51 52 Hi T a2 4™
bt amcts, el (Mole 10}, 2TR50,013 251480 | 467
Tidal gwats Pa. 13TRIE0000 o, 1206 ARERIS LSS 75349
Limhilithes aml oquity
el balnlities
Shan-terem debi sl curvenl portiea of long- e deb (Nole 138k " 7605517 P, 1 19.55%, T8 LSS 6,950
Accounis pevable (Wobe 1ba) ... ... L L, 503, 363 1RO, 938, 381 11,1188
Accrued lahlites | Mote 18b) S5 00H 6T 51,243,228 LRI
Inoome tox and ctber taxespayabde . o N5 BB 20,655 4N 1,201
Dernvaivve finamcmn] isinmmem s | obe §). HAMTEID A% TH 453
Rclaiedd parties (Mote Th._ B A Y ORT 203 FRTTR T iR
e ferred evermes. [ Mole 17, s 3 A0 215 311 02 1,941
Tkl ciarvent liabalithes ... ... S TENPL-ER DS Al N S W2, 190 S 415535 450 M
My-ciirenl-luahl s,
ot deist (o | 5a) " - . . " 45 040 4T0 563616, F5R 31,757
B fierod snoomie Laxes | Mot 14) b9 442 11,559,865 T4
Faefiermed pevemues (Mg 17) 1 A%0,TET 1,052,940 il
Ik liparecisl s Soie ®) 354040 198
Asaerl. reimemenl ohligation (Mol 6] 1345 4ot 10,565,897 aT2
Emphoyes benefits {Note 15} B (M, 565 (BEESUNT 5,913
Tiskal non-comrent hahbilities. . ] B2 T10ArET, 6 dLX%
Total hiatalnies. ... 1043, 707621 1135630627 fifs, 111
Figuiy {Nete 19
Lagatal sl e 3K AT 6, 208477 5,599
Frained camings
oy vesrs. | i, | R (18 137,376 647 7976
Pyl [ ihe wear Aiv, 180 VTG ELE LT s 1049
Titail motsmed camings B2 VR 17230459 1mnms
W Hhew compachensive boas dems. TRl N Ay 10 A2 TET) {156, V90 %) {9,059}
Fiuity atiribatable o ety holdas oflh:[ullml. | B4 3R 2T 11 EITT. S 6515
Non-contmlling mereas S5 T AR STe 191 IHIN
lvla) exuiiny’ 234 h 9 AR | GLEEA, BR 9,348
l'iota] lisbalities and equiny T L2TH S0 s Po 120040 EL LSS 75549

The accompanying notes are an iplegral pan of these consolidaved financial siatements.
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AMERICA MOVIL, S4B, DE .V, AND SUBSIDIARIES
Consolidated Statements of Comprehensive Incomse

(In thowsands of Mexican pesos, except for garnings per share)

dhperaiing revenses:
Mol voror seviees
Fised vosor servicoes
Moo data srvion
Fiued dats setvicos
Faid tdwvisiom
Sales 0 aiuipmenl. sccessoncs and SMnpriaTs
b pclal o seTvies

Aperaling cosis mnil exypenses:
Cost ol sales and services..... "

Cimmmicrcial, sdmmmstmiive and m'rnl'l NpRTIA
Onbser exponses TR
Dieprecslion w]m‘nln‘alm r\m I|I ll :lrld Ll

ipeTating monme

Inieres incom: {Mole [5h)._ 11,

Interost expome (Mile 15cp . FE
T'oreign currency exchange boss, ool

Waluatnm of doivalives, mieros wosl Flulnuluﬂlﬂ' ullllu.l.'u-h nnd n.ﬂu'r I'nluul'l

e, net (Mote 158
Lo ey emteeresd an net phearmie {hoss) of Ma'uhﬂl tmq'miﬂlllv Ur
Prafit befisfe moms: 15
Iiicusen: lay (Moks 14)
Ml il [ the year

e parelfii o ihe wear atinibutalvle i
Fapaity beodders of the parost ..
Nom-ronteolling nteseds

Fo the ywar med [becembier 31

Ihasic and diluted eanings per share attnbatable to equity bolders of the parent from

cemitinmng oporstinm
Abiber comprebemdve loss oms:
Nt other comprehensive los ihst may be reclassifled o profit or b in
uent vears:
Elfect ol Innll.lu-:m ol Sirgign enilibses and allihades
et al fair vahoe ol donvatives, net ol oo taes
Useealized gaim on gvailable Fo sade soouries, nef ol defored laes.
Trems that will et be reckissified ts profin or o in sebsequest years:
Re-incasunzmicnd of definod bevsia pilan, net of defermad tangs
Tistan] wnifver cosmpprehesrsing lims ilems (i il year, nel ol delorel iave
Total comprehomsive inooms: (ke G the yor

Cumgirehensive income i) fur the vear atirihutahle io:
Egpaity boddders of theparond. M LT

Nom-rontrolling mioress

LT

Millbons of 115,

dllars. euorpl

Tor pmrmlnngs

2811 304 14 fe7 share

Fa BOSOM000  Pe 2560605 Pe BANTE2eE US8 j4.186
1IN TEE R 4 g5 TATS LI RECREE &l

159 559,580 194 532,905 TISET 500 13663
K0 130 97511,97K N0 ESI AT &
08310 GRATE AN SIS0 A1
#5261 LT RN 115,557,754 &7l
19,273,027 21,540,250 18,117,107 1460

TR, 100,031 BEE 3G 1L AMN RO 06,627 1970
MEFLITT LN TER ] EIETEIN LY an
16T, 184 570 | RS R30S 0k ALA T 11528

4 RI1.685 45918,675 S0 23R M6

100 514,133 11493,551 125,735,305 707

03] %41.265 1, T A TSLTELIGY 41740

154 247 T80 156,554,250 141,454,260 2112

X HE Tl In 4,774 0% m
(2% 250,65 5) [31,522,52%) (51,200 286) (LR

{19 410 ARSY [ZEALS A59) [ THFIT AN} (4Aa1y
(BI01535) {10, R0, 26 RIS (L5

T 262 16 BT, IHFL ) (lAIE ARG [LE)]
103,367,210 K208, 2600 56,148,433 3168
390,73 20, T T, 540 19,1 ThE51 LIS

Po  TAUTLAHN 0% ETAYTINN P BESENTHD Uss  Lisn
Ps, T4HAMITT P 86BN Pe 3S0S4TT Uss 2039
B A 1.3450,950 1500110 1

s T49T4484 o 4TA%T7M Pa BeW0.THD US%  Lifn
102 Is AT Ps Az Lss a0l

Ps.  [(MOEEEIN2Y Pu 2557150 Ps.  (XSE R0 LIRS
(T4 740} [E1EN T FA9S ]

(= — 4011 —

[2ATEDAN 14 207,075y (1755041 Ry ILELEh]

L0 6T, (13377, 263) (RN S5 DAT)Y [ERI ]

s SWTA2Y Pa MIMAIE P (16SA4AS0)H La%  #l)
s A5 0050 e RRAGMBIE P (I&THL9RN) Uss 97
L0177 TIS.540 166513 1

P HSOTAZ? P MR Pi (IS4 USE (M)

The accontpanying notes are an inegral pant of these consolidated financial siatements,
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AMERICA MOVIL, S4B DE OV, AND SUBSIDIARIES
Consalidated Statements of Cash Flaws

{In thousands of Mexican pesos)
—_— ey e e Db
s
Ml of 15,
s =nid mis Alellars
L} s frithrs
Profi before momme .. i i sttaaiena sy i e - TR [ R L e i 14 ans LInS 3,26k
e mot reganeg e use r\ﬁ:uh
Phegrocstan | Mie |13 B, B A0 i, R6 514 it [
Amsortization of imsgible and othe ssseis {Nobe 10 sl :|:|1 diyfid | 2 LR ol 15,558 168 Wy
Faguity imiceesd i net 3 huma o’ inbiodl cummy (et
15 (ARIRE) 071, KA 1A L1}
B | guan} o derecognitios of equny method mvesimen
Mt L5} — LITL2IE 110,988,034 {6%7)
Lews om sale of propeenty, plani and equipmmi Lan kA 20T 11757
Pt periiond gost oo labuor obbigstions {Note 18} 1392459 7855714 278 K] Lt
Ilmﬂﬂmwcfrkhnpipml limen, wt 1,130 0k SR L RSN A
Butawys prame. . FL L LN T] (TOALATI) PRTTAEM) T
Esierenl expeme . A S50653 J1.521L50 31,508 186 [ IR]
Emplives poalii hln:. ..... . LR LRI ALK | 54 ELIIE. o 17
meunuﬂulnul:h:mutumﬂ;mqhm IH: ..... B A £350812 B45 =Y
Cin pn valestwon of donivative financial imirsacnis, capahred
inzred expense and other, et [LETFRELT] (LRI (IRETAN {1063}
arking capital changes
Azommis roveivable from subsenhers, detribators and siher (12156 06K) (L7213 TR e
Prepaid expenses_ 1400281 749,217 (L.TRENTL sy
Relatod puiiics IR e ell ] 113,682 7
Eavvenbomim 10 460500 LAMLTE [LUE ] 1%
Oy ot [LEA {7900k (BATEHTT) 487
Farploves hoscfile FLER=RE G R L) chuta L) (i)
Acormis payahle snd sccrsed habilings . VIS 1820 2 ChA18,7EN) T
Emptloves prafit dasning praul (4,003,320) (4THTAET) CLDEETH (236}
Fnancisl insumenis sl other [URE ] (R R ] {1BEL 40} [RL T
Deferradrevenuies . pEXTR 1336431 THLERA 45
Bt foiival. . 2344300 A TIT A2 ERTE M b
Tncrume g s paid (8500 10T LS L Ay (500355 12848}
Netgmh Moy pomnided By operanng sowvimses 187 TR0 202 pE TR LT D6, 2514
lsvisking acihitirs
Pusvhass of propseriy, plent and sxpeipmeni (Mo 113, PNIRANAIRG) (126265297 AIEROIEEA) (e AN
Acquisen of imssgibles {Nawe 17). H [ERLEE ] (LR AT {ELSNLEIG) ]
Dhivndenl A Evom Mtz 17 pd fl b 159411 164570 i
I'mnd-uﬁ:nukul’pll.m.pan o euipameni dd et 1% 1] 7319 1
Arquinition of buniesses, el of cosh sogmeed (Noke 13) L, T30A5E) IS0 58T LERCL R LT {DEL}
Partual aale of shares of associial sompany | Nog §3) 4,199, 30 V20 017 fkilTo L
Immﬂnnmwmhﬂmﬂmlml“elll 0.0, 0 (o]
s (Mt 13 115 366062 ) [R654342) {177 I
Mg canh Hlll-u-hllnmnlw ey RE R TE N ilA7 AT by IR TR T (a3
Finanring sctivities
[ — 136,308 382 44,174 TR90IT3, T ik
Hepnmarnl af laans 16T Ry 136 S8 SHER g LRI TTE) 1.5}
Imberempaid oo (22654,119) (33301415} (3LAMLAIZ) 11,994
Heprahars ol dhare (70, 745.TR3) [EER LR ] | A I (P
Ihwidends pasd [ Nese 193 . 8. TI2AT0) AT Y ke (AT AR LT
Ikerivative linancial imdrsssets {48, T [ENATY 503444 29y
Caprial wieck incivass anph_.’wwllﬂ‘rﬂ l11 TARL A
Acyuiswn of mon-gommmling neess T T lZJﬁ?.H._I!,‘I LhA0E 2dY ) (LOSLde &
Metcanks Miris il 1 lenaiwieg aclnites |4ﬁ&3lﬁlﬁ 1'" ASEOIG _m ﬂ:'“ﬂ
Nt incrennd filkesrraa) m sah and s oquaalents A5 151 R334 RS (LN 11067}
Adpniman s cash Tlows g io exchamge e uciuanos, wa [T AEET H ] B3 08 RuLLA3D) {171
W mih and cah equivalesss a begiseing of the year s R ] AR LB S0 i My L]
Carshy anad vy equivalents mi oo of e yeas, . : Px 43,163,550 Pi B6A7LI0 Po A% 10D Lis% 34
%ui I.rlml-.l.iﬂrlﬂlﬂd!ﬂ
’ properay, phars emd cqiipenst in payadls ai el of
yar . st s 15196807 S | %) I 11&‘: 5% T4l

The accompanying noles are an inegral pan of these comsolidaied linancial sialements,
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AMERICA MOVIL, S4B, DE C.V. AXD SUBSIDIARIES
Mates to Consolidated Finaneial Statements
Years ended December 31, 2003. 2004 and 20015

{In thousands of Mexscan pesos |Ps.] and thousands of
L5, dollars [UUSS], unless otherwise indicated)

1. Description of the business and Relevant Events
|. Corporaie Information

América Mavil, 5.4 B. de C.V. and subsidiaries (hercinafier, the “Company, “América Mdvil™ or "AMX"} was incorporated under

lows of Mexico on Seplember 25, 2000, The Company provides telecommunications services in 25 countries throughout the United

States, Latin America, the Canbbean and Europe. These telecommunications serviees include mobile and fixed-line voice services,

wireless and lixed data services, internet access and Pay TV, sales of equipment, accessories and computers as well as other related

sErVices.

. The voice services provided by the Company, both wireless and fixed, mainky imchide the following: ainime, laeal, domestic
and insernational long-distance services, and nelwork inlerconnectson services.

g The dota services provided by the Company mclude the following: value ndded, corpornte networks, dats and Internet serviges,
L] Pay TV represents hasic services, as well as pay per view and additional programming and advertising serviges

b Equepment, accessories and comguler sales

. Oaber relatedd revenuies from advertismg in telephone direciories, publishing and call center services,

In oecler 1o provide these services, Américn Miwil has licenses, permits and concessions (collectively referred 1o herein as “licenses™)
1o bankd, install, operate and exploil public andior pravate telecommunications networks and provide miscellineous
telecommunications services (mostly mobile and fimed telephony services), as well as to operate frequency bands in the radio-clecinic
spectrum 1o be able to provide fixed wireless ielephony and o operate frequency bands in the mdio-electric spectrum for point-to-
point and point-to-mubipoing microwave links, The Company helds licenses in the 24 countries where it has a presence, and such
licenses have difTerem dates of expiration through 2046,

Certain licenses require the payment to the respective governments of a share in sales determined as a percentage of revenues from
services under concessaon, The percentage 1s sel as either a fixed rale or in some cases based on cerun siee of the infrastruciure in

operation
The corporate oflices ol Aménca Mdvil are located in Mexico City, Mexico, m Lago Zunch 245, Colonia Amplincion Granada,
Delegacion Miguel Hidalgo, 11529, Mexico Ciy, Méxica,

The accompanying consolidated financinl statements were approved for their issuance by the Company's Chiel Fimancial OfTicer om
April 18, 2006, and subsequent events lave been considerss] through that date, They wall then be presented for approval by the
Company's sharchabders on April 18, 2016 Those shareholders have the authority 10 approve and or etherwise madify the
consalidated financial sintemients.

Relevant events in 2015

i I March 20105, the Company announced the signing of an ags with the telephone company Axiel in México, to settle oll
dhisputes relatimg to the call ermination mies and issues related o imterconnection, initinted
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in 2005, Addiionally, the amounts disputed and pending relating 10 mobile iermination services for the perind 2003-2014 were setled,

As consideration For the conclesion of such agreement; the signing of the mdgrconnection agreements with Telcel for the penod 2005-
24 5; the completion of varions controversies between Axtel, Tebeel, Telmex and Telnor (Telefonos del Moroeste, S.A. de CV.), and
the transfer of various litigations rghts in favoer of Aménca Mavil derived administrative and judicial proceedings existing between
ithe panies, the Company paid 10 Axtel the amount of Ps. 930,000. The provision lor this contingency had already been recorded as an
CAPENEE M PRIOF Yoars

i) Om May 20, 2015 the Company placed bonds for an amount of ELR 3 000 000 thousand which may be settled in cash at the
Company s opion or exchangeable imo grdinary slares of KPN, The bonds have a munwrity of five years and pay no intgrest. An
exchange premium agreed for the issue was set al 45 % of the closing price, which was at a value of EUIR 3 3% per share, The
underlying shares of KPN are approximately 612.2 million, representing approxemately 14.3% of the shares of KFN, A1 manurity or at
maturity that mvestors exercise ther options, AMX can choose to pay in cash, pay the underlveng shares or a combination of both,
{See Note |5).

i) Om July 20, 2015, pnew Company awned satellite Star one C=4 was launched, which ook ploce at the Kouroa Space Cenler in
French Guiana. This is the eighth satellite that is in orbit and has 49 KU-<band transpoaders to provide TV services and other
telecommunications services, The satellite covers the Americas from the Uniied Sistes of America to Tiern de Fuepge m Argenting

iv)On September 9, 2015, the Company completed the placement of EUR 750,000 thousand principal amount of mandatory
enchangeable bonds. The Bonds have a matuniy of 3 years and will pay a coupoen of 5.5% per year pavable guarierly in arrears, AL
maturity, the bonds will be mandatory converted into ordinary shares of KPN { AMX may do a physical or cash sertlement st their
aption), al o price of 3,34 Euros per share, The Company will have the benelil of any price increase up to 27, 5% of the aforementioned
price that 15 4.26 Euros per share (See Note |5,

¥) Om September 27 and October 13, 200 5, all necessary approvals rom the Instiluio Federl de Telecomunicaciones “IFT™ and
Mexican Tax Authorities were obained for the spin-oll of Teleshes, S4B, de C.V. (“Teleshies™) from América Mdvil. The ssuance
and exchange of the shares wos made m December 2015, The effects of such spm=olT are described 10 Nose [3

vi) Dharing 2015, there was curtency depreciation mainky m the Mexican peso against the LS dollar and the curo, and the Brazrilian
renls against the S dollar, euro and the Mexican peso. Because a significant partion of the Company debd is denominated in L5
dedlar and euro, as well as the fact that a significant portion el the Company 's subsidizry operations have the Brazilian reals functional
currency, the currency deprecintion adversely affected the resulis of the Company as pan of the foreign exchange loss of the period.

1, Rasis of Preparation of the Consolidated Financial Statements and Summary of Significant Accounting Policics and
Praclices

a) Basls of preparation
The accompanying consolidated financial statements have heen prepared in conformity with Intemationn] Financial Reporting
Standards, as issued by the [mernational Accounting Standards Board (“1ASB™) (herealler referred 1o as IFRS).

The consolidated Mnancial statements have been prepared on the historical cost basis, except for the defivative Ninancial imstruments
{assets and linbilities), the trust assews of posi-eenployment and other employee benefin plans and the invesiments in available for sale
secunbies.

The preparntion of these consolidated Ninancial stistements under IFRS requires the wse of eniical estimates and assumptions that afTect
the amounds reporied for certain assets and linbilities, as well as cenain income and
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expenses, [ also requires ithay management exercise judgment in the application of the Company s accounting policies. Acnal resuhs
could differ from these estimales and sssumplions,

The Mexican peso i the functienal currency of the Company s Mexican opermions and the consolidated reporting currency of the
Company

1) Basis of consolidation

The consolidated finarcial statensents include the accoums of Ansérica Mévil, S AB. de C.V. and these of the subsidiaries over which
the Company exercises control, The consolidated financial statements for the subsidinries were prepared for the same period as the
Company, applying consistent accounting policies. All of ihe companies aperaie in the ielecommunications feld or provide services 1o
companics relnting 10 ths activity

Contral 15 achieved when the Company is exposed, or has rights, to variable relums fram s involvement with the investee and has the
abilily 1w alTect those returns through its power over the mvestee, Specilically, the Company conirols an invesiee, 1IFand only if, the
Company has:

{a) Power over the imvestee (Le. existing rights that give 1t ihe carrent ability to direct the relevant activities of the invesiee).

b} Exposure, or nghts, 1o vanable returms from its mvolvement with the mvestee, and

{c) Thie abality to use its power over the myvesiee 1o affect its returms.

When the Company has less than a majority of the voting or similar rights of an investee, the Company considers all relevant facts and
citcumsiances in mssessing whether it has power over an investee, including:

{n) The contraciunl armangemeni with ibe other vole holders of the iwvesice:

ih} Rights ansing from other contraciunl arrangements; and

i) The Company s voting rights and potential voling rghis.

The Company re-assesses whether or not it controls an mvestee of facts and circumstances indicate that there are changes 1o one or
more of the three ebements of control. Consolidation of o subsidiary begins when the Company obtams control over the subsidiary and
ceases when the Company loses control of the subsidinry. Assets, linhilities, income and expenses of o subsidiary acquired or disposed

of during the vear are included in ihe consolidated siatements of comprehensive imcome ffom the date the Company gains control until
the date the Company ceases 1o control the subsidiary,

Profit or loss and each component of other comprebensive imcome (317 are atributed to the equity hobders of the parent of the
Company and 10 the non-controlling interests. When necessary, adjustments are made 1o the Nnancial staements ol subsidianes 1o
bring their acoounting pelicies into lime with the Company”s acconnting policies, All intercoanpany balances aml roosactsons arg
eliminated in the consolidated financial stlements

A change o the ownerslap interest of o subsidiary, withow a loss of contral, is accounted For as an equity transaction. I the Company
loses controd aver o subsadiary, i

= Drerecognizes the assets (including goodwilly and labilines of the subsidiary:

*  Derecogniees the carrying amount o any non-controlling inberesis;

+  Derccoynizes the cumulative translation differences recorded in equity,;

*  Recognises the fair value of the considerntion received:

= Recogniees the fur value of any investment retained;
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*  Recognizes any surplus or deficit in profit or boss; and
*  Reclassifies the parent’s share of componenis previously recognized in OC] to profit or loss or retained eamings, as approprisle,
as would be required if the Company had directly disposed of the related assets or liabilities

The financial statements for the subsidianies were prepased for the same period as the helding company, applying consistent
accounting policics.

Non-comiralling mterests represent the portion of profits or losses and net assets not hebd by the Company. Non-controlling imeresis
are presented separniely in the consolidated statements of comprehensive income and in equity in the consolidaled simements of
financial position separmely from América Mdwvil's own equity.

Non-conirolling interesis refers io certam subsidiarees in which the Company does not hold 104 of the shares.

Acquisitions ol noa-controlling interests are accounted for as cquity ransaciions. The difference between the book value and the
subscription price for acquired shares under commaon comtrol are accounted for as an cquity transaction within retained camings.

Associes:

Assocates are oll those eniiises for which ibe Company has sigmlicant miluence over wilhoui baving conirol, According io 1AS 28,
“lavextmenis in Asrogiares”, significam mfluence is the power o participate i the financial and operating policy decistons of the
investee bul is ned contred or joini control over those policies. Significant miuence tvpically exists when on myestor bolds from 200
1o 30 of the voding power of an investee.

The Company s investmend in associaies meludes goodwill ideniified on acquisition. net of any accumulaied impairment losses.

The invesimenis i associted companies in which the Company exercises significant influence are accounted For using the squily
method, whereby Amdérica Movil recognizes its share in the net profit (Josses) and equity of the associake.

The results of operations of the subsidianes and associates are included in the Company®s consolidated financial statements beginnimg
as of the mwonth following their acquisitien and its share of other comprebensive income aller acquisition is recogniced directly in
other comprehensive income.

The Company assesses al ench reporting date whether (here is objective evidence thal investimeni in associates is impaired. [1 =0, the

Compamy caleulates the amount of impairment s the difference between the recoverable amount of the associnte and its carrying
value,
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The equity mterest in the most significant subsidiaries and associated companses a1 December 31, 2004 and 2015, is as follows:

Equity intereat st
Dwcember A1

Company nums l"-._qlr_r M4 __1_?_!-'5_'

Subsidiarics:
AMX Tenedora, 5.4, de C.V. {a)... S Mexico [LEUET-CI [ F b
Amdrica Mol BV (Tka Corso Tcln:r:lm v [IJ - Metherdands [LEUETER [
AMON Canada, 3.A. (a) . i e i Mo [LEUET I 111 F b
Compaiia Dominicana de Teir.*ﬁ}nns ’5 ﬁ_ l: {'n-dml":l ﬂﬂ cererereeeareeeeeee IO CAN Repuablic [ 100.0%
Sercotel, 5. A de OV {a) ... oghiren - Mexico [LETET S 10, 0%
Radiomdval Dipsa, 5. A de I'_' ‘r' _-,- mh:l.d:nnas{ ‘Ttl.c-el {h} R Mexico [ 100.0%
Telecomunicaciones de Puerto Rico, Ine, (k). SO - 111 [ 10 -1 e . [LITURT N 11X E5Y
Pueno Bico Teleplame Company, Inc. ib)... . e PUEI0 RicO kA I0D,0%
Servicios de Comunicaciones de Homduras, SJL llc t ‘i" [ ‘Srrmn

L T T Honduras (LELCRLE {1

AMX USA Hnldmg. S A. dc Cy. [ul SRR o S D LR S IIEN 1 Y [LETET R [ R LY
TracFone Wircless, Inc, {“TracFone™) (D). i isimiieeiminimimisiniessmiminises Usa 98.2% BE.1%
Claro Telecom P'nmcipacm S.A (Clara H-ra.qil! fa). .. S "7 | [LEURT . {11 X 5N
Amenicel, 5.4, (b, AT il PR . Ta | THRAN 99.9%
Claro S.A. (b) ... e Braal i 2% BhAY
Amrico Central Tel, 5 4. de CV. i“MC"I_]t | - e Mexico (LUK [V K Y
Telecomunicaciones de Guatemala, 5.4 {* T:Ip:uu"!l [bi i - Cisalemala 49.3%, L B
Empresa \Jlmmgnmrdu Telecomunicaciones. 5 A, ("Enitel”) (b} - Nicargua EGE L6V
Esteza Holding Corp. (a) = % - Panama (TUET S 111 % LY
Cablenat, 5.A. (b)), . Micarzgua 1M A THLD %Y
Estaciones Terrenas dr MHFIIE‘ A0 ‘t-smn i tb} Micargua (LT 1 7 LT
AMX El Salvador, 5.4 de CV. (b)... - - Mexice [LEUET I {11 E b
Compaitia de Telecomunicaciones dr I'.I Snlmdur 5 A d-: (' "-" ( 'CTi'“Hb] El Salvadar LN DE BV
Cablenet, S.A. ("Cablenet™ bl . Guatemala Q5. 8% BEBY
Telecomoda, 5.4, de C.V. ("Telecomada™) (b) .. bl cievmvesmeveseeee E) Solvndor 958 BEEY
Telecom Publicar Direclorios, S.A. de CV_ (" I’ubIleu }11.!. El Salvador LR ABBYa
CTE Telecom Personal, S.A. de OV, (“Persomal™) (bh ... El Salvador LN D5 RV
Commnicacsdn Celular, S A, (“Conmscel™d (b)........ ; e Colambin 99.4% 4%
Telmex Colombia, 3.4 (b... i s obambiER 99.3%, 90 3%
Consorein Ecuatorianos de T:Iwunmmcm:lnnn_ 5 .-\ l (‘unn:r.'l Hh‘p ceone Ecuador [LEUELS N {1131 52
AMX Argentinn, 5.4 (B} i i . Argenting AR 1000%
AMX Wellington Gardens, ‘s.' A de T '||." lni - Mexico [LCUET . [ 1K Y
Widcombe, 5 A de C.V, (a).., . Mexico (LTTET SR 111K LY
AMX Paraguay. 5.A. (b} - Paraguny ([ETET SR 11 ¥ Lo
AM Wirdless Uruguay, SoA (W) cnimmmmmsmsssmsimissimsmism s s STEERIY TG L%
Claso Chile, S.A. (B Chile IR 100.0%
Armdrica Movil Perd, S.4.0 (b Bk e il e i PR [LEUEEI 1L b
Lo Pl -5 A 0 i i m i m  mmp  v Panama [LEEUET S [ i LY
Carso Glebal Telecom, 5.A. de C.V. (a).. fe . Mexico A LY
Empresas v Controles en IZ'|:|m|.u1|.¢::m|c||1r.'-_fl.L S_A d\! L \- ::: Mexico LR B0.0%,
Teléfonos de México, S.AB. de C.V. (b} {1)... i i et i DD @7 BB 7%
Telmex Intemacional, 5 A de CV, (B Mexico L 7.8%
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Controladora de Servicios de Telecomunicaciones, 5.4, de OV (Conseriely (b) - Mexico

Telmex Argemtina, 5 4. (b st ATREALING
Erach, 5.4, (BY...c.ooerormreroreres i eens ATREALITG
Telstar, 5.4, (b)... it b o i ittt LR
Ecuncdor Telecom, 5 ."; {b]..... Ecuadar
Claro 110, 5 A (e)... P by PRI T EM ST TR 3, .| "

Seccion Amanlla USA LLE‘ {:j

Publicidad v Contenido Editorial, S .-\ du i.'.' ‘l.l' ::}

Mexico

Editormal Contenido, S.A. de C.V. (c).... el i il de Moo
Paza VIF COM, 5 AP de C.V. (2] Mexico
Girupo Telvisia, A, de OV, (c) Mexica
Telekom Ausiria AG (). Ausina
Hilss Solutions, 5.4, de C V. ( itdebrando Tnernacy

Associales:
Koninklijke KPN B RPN BN e Meiherlands

aj llolding companies

ih}  Operating companies of mobile and fixed services

i)
i)
2]

Advertising medi, content companses. and'or other busmesses
See Note 13 for further details on its consolsdaibon.
%er Noie 13 for furber deinals on its recognition as imvestmeni ovilahble (o sale

i) Basis of translation of fnancial statements of foreign subsidiaries and asseciated companics

Exquity interest il

Deeember 31
s s
R AT OH.4%
.7% 0, 7%
B TR
LR o0.0%G
4% GEAY
0 DG LR LA
R.A4% BE.4%
TR A% BH.4%
OH.4% BEAY
M8.4% 10.0%
LR b EAYa
59.7% 2. 7%
35.0% B9
21.1% NiA

The operating revenues of foreign subsidiaries (those outside of Mexico) joimily represent approximately 65%, 66% and 69% of
operating revenues of 2003, 2004 and 2015, respectively. and their total asseis jointly represent approximately 78% and 73% of 1otal
assels ol December 31, 2004 and 2013, respectively.

The financial stniements have been translated to IFRS in the respective becal currency and transinted into the reporting curmency.

The irmnslation of inancil sigiemenis of foreign subsidianes prepared under [FRS aml denomannied in iheir respeciive local

curmencies, are ranslaied as follows:

all monetary assets and liabilities were transloted at the prevailing exchange rate ait the period closing;
all non-monelary asseis and labilities at the prevailing exchange mie in effect at the penod closing,

ity necoumts are transkated m the prevailing exchonge mie at the time the capital contributions were made and the profils

were penersied,

revenues, coss and expenses are transkated at the average exchange rate during the applicable period,

thee difference resuliing from the iranslation process is recognized in equity in the caption “Effect of iranslation™;

the consglidaled statemenis of cash Mows were translaied using the weighted-average exchange rate for the applicable pervod.
and the resalting difference is shown in the consalidated statement of cash Mows under the heading “ Adjusmment o cash flows

ahue 1w exchange rate Nuctuations”,

The Company”s consolidated siatements of cash flows ore presemed using the indireet method
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The difference resulting from the rranslation process is recognized in equity in the caption “Effect of iranslation™, At December 31,
2000k and 2015, whe curnulative wransluion [oss was Ps, (39,753 387 band Ps. (73,490, 197), respectively,

b} Hevenue recogiition

Revenues are recognised ai the time the related service is rendered, provided that the revenue can be measured reliably, it is probable
that the entity will receive ihe coonomic benelits asssocined with the transaction, the stage of completion of the iransaction may be
reliably measured and there is high ceminty of collectability.

For postpaid plans, the amount billed 1o cliems combines a fixed wan(T for a specific quaniiiy of services, plus the raves for the use
above the specified quantities { minutes included in each plan), Costs relaed o these services are recognized when the service is

rendered.
The Company divides fs main services inlo seven Lypes o presented in the consolidated stntements of comprehensive income, as
follows:

= Mobile voigce

+  Muohile data

= Fixed voice

+  Fixed datn

+ PayTV

*  Sales of equipment, accessories and compulers
= Chher related services

The Company aceounts separalely for muliiple elemenis, To recopmre the muli-elements or multiple services 3l vs Bir value, the
Company assigns its fair valuee 10 cach type of element. In mulii-¢lements plans, the Company considers the price offered in cach
package, offered minules ond data plans offered 10 the subscribers.

Vaoice services

= Monthly rent in pes-paid plans is billed based on the associated plan and package rates, corresponding 10 when the services are
provided, Revenues billed for services o be rendered i the [wure are intially recorded as deferred revenues,

*  Revenues from hoeal services are derived from charges for ling insallations, monthly rend for services and manthly charpes for
mietered services based on the number of mimutes. These revenues depend on the number of lines in service, the mumber of
newly insialled Hines and volume of mmutes.

*  Revenues for interconnection services, which represent calls from other carmiers entermg the Company s mobile and fixed line
networks {incoming imterconnection services), are recognized at the time the service is provided. Such services are invoiced
based on the rates previously agreed widh other camiers

*  Long-distance revenues originate from airiime or minuies used in making calls in a region or coverage areas oulside of the area
where the customer's service s aciivated. These revenuoes are recopnized at the time the service is provided.

*  Revenues from roaming chorges ane related to aimime charged 10 customers for making or receiving calls when visiting o local
SEVICE aren, country of region outside the local service area where the customer’'s service 13 activaled, The related revenues are
recogrired al the time the service 15 provided based an the rales established and ngreed upon by our subssdianes with ather
domestic and intermational mobabe carriers.
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= Value-added services and adher services include voice services and daia iranamission services (such as iwo-way and writien
messages, call information, ring tones, emergency services, among others). Revenues from such services are recognized al the
time they are provided or when the services are downloaded.

*  Revenues from inmternet services and the sale of point-to-point ond point-to-mullipoint links are recognized on the date of
installotion, which is similor 1o the date when the respective taiTic begins

*  Revenues from corporate networks ane obtained moinly from private lines and from providing virtaal private network services
These revemues nre recognised al the time the respective raflic begins.

Pay television

*  Revenues from pay TV mclude pavments for package deals, pay-per-view and advertising, all of which are recognived at the
1ime the services are provided.

Sales of equipment, accessories and compuiers

= Salkes of mohile phone equpment, accessones and computers, which are made 10 authonzed distribwors and the general public,
are recopnized as revenue when the risks o5 rewards of ownership hos passed, which 15 considered the ime the products are
deliverad and accepied by the customer (distributors and general publich and the recovery of the amounis is probable. The
disiributors and generzl public do not have the right to return the producis.

The majonty of cquipment sales are performed though disiributors, thowgh not exclesively, as a portiien of these equipment sales
is performed through client service centers.

Diher related services
Transmission rights

*  Transmission rights mclude exclusive rghts for the transmission of the Winter Olvmpic Gomes and the Rio de Janeino Olympics
fixr 2016, The related cosis and expenses (nmoriieation of ils invesiment h are recognteed when the associnied revenue is
recognized.

Marketing revenues

+  Advertisimg revenues earned through the publication of the telephone directory are recognised in straight line over the period of
use of the directories.

Layaliy programs
Some subsidinnes have loyalty progrms where the Company awnrds credits customer oredn awarnds refermed ns “points”, The
<uslomer can redeem scorued “points” for nwards such os devices, accessories or air time, All owards are provided by the Company,

The consderation allocated 1o the oword credus 15 ideniified a3 a separase dentifiable component; the comespondang hability of the
awnrd credits 55 measured al it fir value, The consideratian allocated 1o award credits pmiownt 15 deferred mecognired as revenue ai
ihe time that such poinis are redeemed and the Company has Tulfill its obligations w supply awards.

F-13
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¢} Cost of mobile equipmeni and compulers

The cost of mobile equipment and computers is recogmsed atthe tme the cliem reecives the device, The costs relating 10 the sale of
such equipment is recognized in “cost of sales and services” line i the consolidated sialements of comprehens ive income.

) Cost of services

These costs imclude the cost of call terminations in the setworks of other carmiers, the costs to link the lixed and mobile networks,
pavments for long-distance services, rental costs for the use of infrasiruciune (links, pors and measured service). as well as message
exchanges belween carmiers. Such costs are recognized at the me the service is received by the fixed or mobile carmiers. These cosls
alsa include last-mile costs and line installation costs, which are also recogmized at the time the services are received.

Last mabe installation costs and decoder-related charges are capatalized a1 the time of installation and depreciated over the average
wseful lifie os the costomer remaims active m the Company.

) Commissions to distributors
The Company s distribution agreements have three types of commisssons related 1o pestpaid plans,

Lovaliy and activation commissions are acenacd monthly as an expense based on statistical information aboul cusiomer retention,
sales volume snd the number ol tew cuvomers ohtaied by each distribmor. Retention commizsions are paid when cusiomers
conlinee for o specified period. Volume commissions are paid at the time the distributor reaches prescribed ranges of activated chienis.

L all three cases the fees are recopnized within “commercial, admimswative and general expenses” line in the consoludated smements
of comprehensive ingome, a5 these fees ore not reflecied in the price of services and producis

) Cash and cash equivalents

Cash and eash equivalems consist of bank depesits and highly Hquid myvesiments with moturities of less than three months. These
amounts are stated ot cost plus acorued interest, which is similar 1o their market value,

The Company also maintaims restricted cash held as collateral 1o meet ceriain contraciual obligations (sce Mowe 10) Resincled cash is
presented s part of “Other assels” wathin other non-currend financial assets given that the restnctions are long-term in nature {See
MiMe 1),

) Marketable securities and other shorl term investments

Marketable securinies and other shor teem investments are primarily composed of investment securities available for sale, alihough
this line iteen alse mcludes other short-term fnancial invesimems, Amoaunts aze initially recorded at cost and sdjusted 1o their
estimated fair value. Fawr valoe adjustments for available for sale secunties are reconded through other comprehensive income, while
fair value adjustments for eher shert-term mvesiments are recorded in the income statement as they accur. Short lerm investments are
those that may be lauidated between three months and one year, should the Company decide (0 do 5o

h) Allowsnace for bad debis

The Company perindically recognizes a provision for doubafil sccounts based mainly on s past experience, the aging of 85 nccounts
receivable, the delays in resolving its disputes with other carriers, and the marke! segments of 113 cuslomers { povernmems, businesses
and mass market).
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Collection palicies and procedures vary depending on the credin nstory of the customer, the credit granted, and the age of the unpaid
calls nmeng other reasons.

The evalumion of collection nsk of accowms receivables with relaled panaes is performed annually based on an examination of each
related party's financial siustion and the markess in whech they operate, as well as the balance aging.

Cash collateral that clients in ume left as default and acconding to busimess policses that operated the company is deducted from the
account balance 1o be impaired once the depasit has been idemafied

i} Inventories

Inwentones, which are mainly composed of cellular squipment, aecessones, lablets and other devices, are initially recognioed ol
historical cost and are valved, using the average cost method, without exceading their net realizable value.

The estimate of the realizable valee of invemories on-hand is hased on their age and wmover,

The dilference between the sales price 1o the end user and the subsidised cost of equipment is recognised as an expense in the “cost of
sales and service™ ling in the consolidased statements of comprebensive income, al the time of delivery, consequently, the cost of
equipment mcludes the cormesponding sdjustments of s nel realizable value,

The cost of the equipmet sold in installasents is recopnioed when charged in each of the quotas,

11 Business combinations and goodwill

DBusiness combinations are accountid for using the ncquisition method, which in accordance with IFRS 3. “Bustmess aogrisinons™,
consists i general erms as [ollows:

{id Idendify the acquirer

(] Dwetermine the acquisition date

) Value the acquired sdentifiable assets and assumed labilities

{ivh Recogniee the goodwill or a bargain purchase gain

For acquired subsidiories, goodwill represents the difference between ihe purchase price and the fair value of the net assets acquired ai

the acquisition dase. For acquired associates, the iwvessment in associates includes goodwill identilied on acquisition, net of any
impairment loss.

Acquisilion-relaied cost is nocounted for as an expense in the “other expenses”™ caplion in the consolidated statements ol
comprehensive income as they are incurred.

When the Company acquires a business, it assesses the financial assets and linbilities assumed for approprinte classification and
designatson in accordance wiih the contraciual lerms, sconomic circumstance and pertinent conditions as of the acquisition date, This
ineludes the separation of embedded derivatives in host conlracts by the acquiree.

IT the business combination is achieved i stages, any previously held equity interest is remeasuared at its poquisition date fair valoe

and any resulling gain or loss 15 recognized 1 profil o boss 1n the “Other expenses” caption in the consehdated statements ol
comprehensive mcome,
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Cioaclwall 1= imitially measured os the excess of the aggregate of the fir value of the consideration transferred plus any non-cantrolling
interest in the acguiree over the net value of the idemifinble assets acquired and habilities assumed as of the aoqusiion daie.

If the consideration paid & less than the fir value of the net assets of the acquired company, {in the case of a hargain purchase), the
difference 15 recognized 1n the conselidaled seatements of comprehensive income.

Goodwill s reviewed annually 10 determine is recoverability, or moge ofien il circumstances indscate that the carrving value of the
poodwll maght not be fully recoverable.

The passible loss af value i goodwill 1 determined by analvzing the recovery value of the eash generatbing unll (od the group thereol)
10 whach the goodwill 15 associted at the wme i onginmed. 11 this recovery valwe 13 lower than the carrying value, an impairmend loss
is charged 10 resulis of operations.

For the vears ended December 31, 2003, 2004 and 2015, no impairment losses were recognized for the goodwill shown in the
Company's consehdated stofemenis of financial position.

k) Properiy. plant and equipment

i) Property, plant and equipment are recorded at acquisition cost, et of accumulated depreciation, Depreciation is computed on the
cosl of the assels using the sirsight lne method. based on the estimated useful lives of the related assets. beginning the month afier
they become available for wse.

Borrowing costs thal are incumed for general financing for construstion in progress for periosds excesding six moemhs are capilalissd as
part of the cost of the nsset, During 200 3, 2014 and 200 5 the borrowing costs that were capitalized amounted to Ps. 3,02, 576, Ps.
3,258,928 and Ps. 3,524 84 1. respectively.

In addition to the purchase price and cosis direcily atinbuiable o preparing an assed in ierms of 1is physical location and condition for
use a5 intended by management, when required. the cost also includes the estinated costs for the dismantbement and removal of the
assel, amd for restoration of te site where it is located (See Nowe 1 5c).

i1} The net book value of property, plant and equipment is removed from the consolidaied statements of financial position ot the time
ithe asset is sold or when no future economie benefits are expected from its use or sale. Any gains or losses on the sale of propeny,
plant and equipment represent the difference between net procesds of the sale, il any, and the met book value of the item at the iime of
sale, These gains or losses are reconmzed as either other opemating inegane o operaling expenses ujsen sale,

i) The Comipany periodically assesscs the residual vales, useful lives and depreciation methods associated with s property, plant
and equipment. 17 necessary, the effects ol any changes in accounting estimates is recognized prospectively, o1 the chosing of each
penol, in accordance with TAS 8, “Acewmting Policies, faages i decourting Extianaies and Errors™,

For propeny, plant and equipment made up of several componems with different useful lives, the mapor individual components are
deprecinted over their mdividunl useful hives. Mamtenance costs and repairs ore expensed s incurmed.

F-l6
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Annual depreciation rates are as follows:

Telephone plant in speration and equipment:

Mumlmng equipment and network peﬂ‘m-uur-;e... SRR . | 5% & b
Base suations . i HE S%-33%
Switching and lelcplmne ::whnngaa i %200
Towers. antennns and engineering works............. P 1 3%
Measunng equipment.... i i 1% 1T%
Banldings and Imsuhu[d nnpmn. nm!uts 21%-33%
Submuarime cable..oooe %

R B oo e b il e b i =340,

ivh The camrying value of property, plant and equipment is reviewed whenever there are indicators of impairment in such assets,
Whenever an assel's recovery value, which is the preater of the asset’s selling price and its value in use (the present value of future
cash Naws), is bess than the asset’s net carrying valiee, the difference is recognized as an impairment loss

Dufing the vears ended December 31, 2003, 2004 and 2015, fo inpairment lodses were recognazed,

v) Inventories for operation of the plant
Inwentonies for the operation of ielephone planis are valsed using the average cost methad, without exceeding their net realizable value.

The valuntion of inventories for the operation of telephone plants considered obsolete, defective or show-moving. are reduced (o their
estimated net realizable valwe. The estimate of the recovery value of inventories is based on their age and umover.

1y Imtangibles

1} Licenses

Licenses (o opermle wireless ielecommunications networks are recordad for ot scquisiion cost os ol @i value ai ils pcguasiton date,
net of scoumulated amortization

The licenses thal n sccosdance with governmenl requiremenis are ealegorized o5 aulomatically renewable, for a nominal cosl and with
substantiolly consistent terms, are considered by the Company as imlangible assels with an inde fmite uselul life. Accordingly, they ane
not amomized. Licenses are amortized when the Company does not have a basis 1o conclsde thnt they are inde finite lived. Licenses are
amantized wsing the siraight-line method over a period ranging from 3 1o 30 years, which represents the usage period of the assets. The
Payments o the governments are recopnised in the cost of service and equipmenit.

i) Concesskons
The Company has concessions for telecommunications services granted by the governmenis of the countries in which it operates.

The Company has conducted an mternal analysis en the applicability of IFRIC Mo, 12 {Service Concession Agreements) and has
concluded that is concessions are owiside the scope of IFRIC 12, To determine the applicability of IFRIC 12, the Company analyses
each concession or group of similar concessions in a given jurisdiction. As a threshold matter, the Company identilies thase
povernment concessions that provide for the developmient, linancing, operation of maimenanee of infrastructiure used 1o provide n
public service, and that set oot performance standards, mechamsme for adjusting prices and arrangements for arbitrating disputes
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With respect 1o those services, the Company evalumes whether the grantor conrols or regulates (i) what services the operator must
provacke, (i) 10 whom st must provide them and (i) the applcable price (the “Services Crterion” ). In evoluating whether the
appheable povernment, as grantor, contrals the prce at which the Company provides 115 services, the Conipany looks ai the ferms of
the concession agreement, in light of all applicable regulations. 1M he Company determines hat the concession under analysis mwels
the Services Critenon, then the Company evaluntes whether the prantor would bold a significant residual interest in the concession’s
infrasiruciure at the end of the term of the arrangement.

In some of the jurisdsctions where ihe Company operaies and under certain circumsiances, the Company may be required to transfer
ceriain assets coverasd by some of its concessions 1o U government purswant to valuation methodologees that vary i each jurisdsction
I Brasil, for exanple, Claro Brasl i required to maintain and file before the Brasilian Agency of Telecommunications {Agdacia
Nacloral de Fefeowmunivegdes, or “Anatel”) o list of assets polentinlly subject to reversson. The most recent publically availuble filing,
published by Anntel im 2004, hists potentilly reversible assets for an estimated book value of Ps. 13,580,479 (3,150 (K thousand
Brazihan reals). The Company believes ihot ihis bist significanily oversiaies the extent of assels thai would as a legal matier be subject
1o reversion, bul ihere is no regulsiory requirement or legal basis for a mone refined analysis. See also Notes 11 and 21.

i Trademarks

Trademarks are recorded at their fair value at the valuation date when acquired. The useful lives of indemarks are assessed as either
[mate or indefinite. Trademarks with Gt wseful lives are omortised using the stroighi-line method over o persod ronging (rom | 1o 10
yeprs. Trademarks with indefinite nseful lives are not amonized, bat are 1ested For impairment anmally at the cash gencrating unit
level, The pssessment of indefinite life is reviewed annually to determine whether the indefinite life cominses o be suppomable, if not,
the change m usefol life from ndelinie o fnite 15 made on o prospective bases,

ivh Rights of use

Rights of use are recognized according 1o the amount paid for the right 10 camry traffic and are amortized over the period in which they
are pranted,

The carrying value of the Company’s licenses and rademarks with indefinite useful lives and with finile useful lives are reviewed
annually and whenever there are indicators of impairment in the value of such asseis. When an asse1's recoverahle amount, which is
the higher of the asset’s Bur value, less disposal costs amd i3 valug i use (the present valug of fulure cash Nows), is less than the
asset’s carrymyg value, the difference 15 recopnized as an mparment loss

v Customer relationships

The value of customer relations are delermined and valued at tee twme tiat a new subsidiary is aequired, a3 determined by the
Cormpaty with the assistance of independent apprassers, and 15 amarieed over the useful life of the custoimér relatinnship on a five
yedrs.

Dusing the years ended December 31, 2003, 2004 and 2015, no imparrmen [osses were recogmised for heenses, irademarks, nghts of
use ar cusiomer relationships.

m) lmpairment in the value of long-lived asses

The Company has a policy in place for evaluating the exisience of indicators of impairment m the carrving value of long-lived assets,
investments in associaies, goodwill and intangible azsets, When there are such indicators, or in the case of 15815 whose nature
requires an anaual impairment analysis {goodwill and imangible assets with
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indefinite useful lives), the Company estimates the recoverable amoum of the asset, which is the higher of its fair value, less disposal
costs, and s value 10 use, Value ivouse 1s delermaned by discounting estimated future cash Nows, applying a pre-tas discount rmale that
reflects the tme value of money and tnking mio consideration the specific misks pssocited with the assel. When the recoverable
amswnt of an wsset s below iis camrying valoe, impairment is considered o exist In this case, the carrying value of the asset is reduced
1o the asset”s recoverable nmowm, recognizing the loss in results of operations [or the respective penod. Depreciation and'or
amonization expense of fwure penods is adjusied based on the new enrrying value determined for the asset over the asset's remaining
useful life, Impairment is compuled individually For each asset, Recoverable amount is determined for an individual assel, unkess the
assel does nol penerate cash mflows that are kargely independent of those from olher assels or group of assets,

In the estimation of mmpairments, the Company uses the steategic plans established for e separnte cash-gencrating wimits o which the
assels are assigned. Such strategic plans generally cover a period from three 1o five vears. For longer periods. beginning in the [ifth
year, projechons are based on such strotegsc plans winle applying o constam or declining expecied growih i

Key assumptions used in value in nse caleulations
The forecasts were performed by the Company s management in real terms (net of infintion) and in the functional currency ol the
subsidinry us of December 31, 2015,

In developing information for financinl forecasts, premises and assumgpisons have been included that any other naacket participant in
similar eonditions would consider

Local synergies have nol been laken inw consideration thal any other markel paniicipant would med have iaken nuo consideration o
prepare simabar forecasied financial informatien

The assumptons wied to develop the Tnsncial orecasts wene validated by the Company s management for cach of the cath penerating
unit (“CGLS"), wking io consideration the following:

* Current subscribers and expected growth,

* Twpe of subscrabers (prepaid, postpaid, fixed line, mliple services)

. Markel situntion and penetration expeciations

] Mew products and services

. Ecomonie siuation of each couniry

. Investments in maintenance of the cusment assers

* Investments in lechnology e expanding the current assets
* Market consolidation and synergies

The losegoing forecass conld differ from the resulis obained through time;, bowever, América Mavil prepares its estimates based on
the current siluntion of each of the CGLs,

The recoverable amownts are based on value in use, The value in wse was determined based on the method of discounted cash Mows.
The key assumplions used in projecting cash fows are:
« Margin on EBITDA 15 determined by divading EBITDA (operating meoms plus depreciation amd amaeriization ) by teial revenue,
+ Masgin on CAPEX s determned by dividing capital expendinares (“CAPEX") by tonal revenue
+ Predax weighted average cost of capiin] (WACT™) used 1o discount the projecied cash Mows
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Tordetermine the discount rate, the Company wses the WACT which was determined for ench of the cash generting units and i
deseribed in [olbowing pamgraphs.

The extimated discount raes vo perform the TAS 36 “Impairment of aerceds™, impaarment test for gnch CGLI consider markel
participants assumplions. Morkel panicipants were selected taking into conswertion the stee, operations and characterstics of the
business that were simalar 1o those in Ameérica Mavil.

The drscoun rates represents the current markel assessment of the risks specific 10 each CGLL wking ine consideration the tme value
of meney and individual nisks of the underiying asseis that bave not been incorporvied m the cash Mow estimates. The discount mie
calculation is based on the specific circumstances of the Company and its operating segments and is derived from itis WACC. The
WACC wakes into account both debt and equity. The cost of equity is derived from the expected return on investment by Amdrica
Mdwil's mvestors. The cost of debi is based on (he inlerest bearing bormowings América Movil is obliged 1o service. Segmenl-specilic
risk is incosporated by applying mdividual beta facrors.

The beta fctoes are evaluated anmually based on publicly available marke data,

Market participant assumpions are imporiant beeause, nol only do they include industry data for growith rates, managensenl also
nssesses how the CGLs position, relative o its competitors, might change over the forecasied period,

The most significani forward looking estimaies used for the 2004 and 24015 impairment evaluations are shown beboos:

Avrrage pre-iax
Avirage meargin om AvirEge margin on slivcoumi rale
ELI]'I'.& [‘ﬁ_l'-'!}i (WAL
2004:
Engope (7 cnurll.nﬂj = Aol 2200 - TT A% 1 36% - 1535% il = 1 2.66%
Brael (fixed line, wircless lrld T‘-'"I . 22% 22.04% 11.87%
Puerio Rico ............ 29.05% [t 10.88%
Dominican Republic 445 11.78% I0.46%
Mexico | fixed line and wireless) 43.35% TAIN 12.80%
T S KIS S Sk 49.81% T91% 20,30%
Peru.... - 31T 17.22% 18.50%
El S:l.h'n.dur AR 13,55% 14.18%
Chile oo ORI w0 B0,
Colombia A s kLR T 16.64% 13.31%
BT COUMBIRES. ..o e rerrimrmsmrsrrssmrmtsrsararareres 0.49% - 44, 20% 0.6% - 2091 % 10.71%. - 22 62%
2015;
FEurips i 7 countries) .. e 24507 < 40400 138K « 22 K% 5 1% « §5.34%
Bral (fixed line, wireless arld VI 9.82% 19,01 % HEF
Puento Rieo . e 1807 5.28% 5.26%
Dominican Rn!puhllc 45.32% 10 18.98%
Mexico ( fixed line and wireless).... 34 265% 10.97% 13.22%
: 3237 0.70% 22.52%
34.53% 14,00 15.34%
41.45% 16.43% 13.30%
44 58% 33 14% 12.26%
SR 41.31% 17.04% 12,35%
CHBET COUNTMS. ... ssrmsos s rermrmrsararsreres T.0% - A0 280, 0.5% - 17304, RoAN%, - 22 0
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Sensinvity 1o changes in assumplions:
The umplecareons of the key assumptioas For the recoverablle amounl are discussed below:

Margin on CAPEX- The Company performed a sensitivity analysis by increasing its CAPEX in 5% and maimaining all other
assumptions the same. The sensitivity analysis would nod require 1o the Company to additionally adjust the CGLIs carrying amsmint
long-lile assets of i1s miangibles for impairment,

WACC- Additionally, should the Company increase by 1M basis poants the WACC and maintain all other sssuniptions the same, the
carrving amounl of the long-life assets i the Central America would be impasr lor appeosioetely of Ps, 200,000,

) Leases

The determination of whether an agreement is, or coniains, a lease is based on the substance of the agreement and requires an
evaluation of whether performance of the agreement is dependeni on the use of o specific asser and whesher the agreement tronsfess
the rght of use o the assel o the Conpany,

Operating leases

Leases under which the lessor reinins a significant portion of the risks and benefits mherent 1o the cwnership of the leased asset are
comsidered operating leases. Pavivents made under operating lease agreemeims are charged 1o resulls of operations on a straighi-line
hasis over the rental period.

Finance leavs

Lease agreements that transher substantially all the risks and benelits of ownership of the leased assets o the Company are accounied
for as finance leases. Accordingly, upon commencement of the lease, the asset, which is clpssified based on its noure, and associaled
debi are recorded al te lower of the fuir value ol the leased asset or the present value of the lease payments, Finance lease payments
are npportoned between the reduction of lease linbility and the linance cost so that o constant mieres) mie s determined on the
outstanding liability balance. Finance costs are charged 1o results of operations over the life of the agreement.

o) Financinl nssets amd liabilitics
Finnncinl msels

Financial assets are cptegorized, o inatial recognition, as (i) financial assets at fair value through profit or less, (#1) leans and
receivables, (in) beld-to-maturiny investments, {iv) available-for-sale lnancal assets, or o3 (v) dervabives designated as hedging
instruments in an effective hedoe, as approprinic

= Initinl recopnition and measurement

Financial assets are mitially recognised at fur value, plus directly ainbutable transactions costs, except for Nnancinl asels designated
upon nlial secogaition #1 far value throwgh profil o loss.

= Subseqquent measurement
The subsequent measwrement of assels depemls on their categoreation as either linancial asseis amd labilities measured a1 Gur value

through prafit and loss, loans and reccivables, leld 1o maturity or available for sale financial assets, or derivatives designnted as
hedging instruments i an ¢ifective hedge
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Finnneial mssets ai fuir value through profit ar loss

Financial assets m foir value through profitor loss melude Ginancial aziets held for rading and financinl assens desigrated upon iniaal
recognition at fur value through profit or loss os held for wrading i they ore acquired for the purpose of selling or repurchasing in the
short term. Derivatives, including sepasated embedded derivatives are also classified as hebd for rading unless they are desipnated as
effective hedeing imstrumenis as defined in 1AS 39, Fmancial assets ot fair value throwgh profit or loss are recorded in the consolidated
sttements of financial position at fair value with net changes in fir value in the consolidaed statements of comprehensive meome in
the “valuation of derivatives, imerest cost from labor abligations and other financial nems",

Held-te-maturity investments

Held-lo-matuniy mvesimenis are ibese ihai the Company has the inient ond abilily io held io moiuriy and are recorded 01 cost which
ineludes transaction costs and premiums or discounts relaed o urvestment thal are amorticed over the life of the invesimenl based on
its ousaanding balance, less any impairment, Interest and dividends on invesiments classified as held-io-maturity are included within
interesl incoane.

Avwailable-for-sale linancial assels

Available-for-sale financial assets are recorded at fair value, with goins and losses, net of tx, reponied in other comprehensive moome.
Interest and dividends on invesuments classified as available-for-sale are included in interest income. The Gir value of invesunents is
readily availnble based on market value, The cumrency effects of secuniies available for sabe are recognized in the consolidated
sttement of comprebensive iscome m the penod in which they occur

Loans and receivabiles

Loans and receivables are non-dertvative financial instruments with fixed or determinable paymenis that are nol quoted in an active
market. Loans and receivables with o relevant period (including accoums receivable 1o subscribers, distriburors and other receivables)
are mensurcd at pmortieed cost usmg the elfective nterest method, less any impairment. Interest income 15 recogmized by applying the
effective mieresi mie, except for accounis receivable from subscribers, distnibutors and other in the short term when ihe recognition of
interest weuld be immaterial.

Thas catepory penerally applies to accounts receivable from subscnbers, distnbators and other receivables.

~ Derccagnition

A hnaocanl assel (or, where applicable, o part ol'a lmancial assel o pant of o growp of samilar fisancial assels) o pronanky
derecopnieed (1.2, removed from the group’s consolidated satement of financial pesition) when: The rights 1o receive cash Aows from
the nsset have expired. or the Company hos transferred iis rights @0 receive cash Nows from the asset or has assumed an obligation 1o
pay the received cash Dows in Dl withow material delay 1o o third pany under a *pass-<through” nrrangement; and either (i) the
Company has transferred substantially all the risks and rewards of the asset. or (i} the Company has neither transferred nor retained
substantially all the nsks and rewards ol the asset, butl has ransferred control of the assel

When the Company has rransfierred its rights 1o receive cash Nows from an asset o hns entered inte 8 pass-through arrangement, i
evalwates il and o whae extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantinlly all of the nsks ond rewands of the assel, nor iransfered conirol of the asset, the Company continues 1o recognise the
iransferred assed (o the extent of the Contpany s contimnng mvalvement, In that case, the Company also recogniees an associnled
lababity. The sransferred asset and the associated lmbility are measured on a bosis that rellects the ights and obligations that the
Company las reiained.
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= lmpairment of fnancial nssets

The Company assesses, o each repoming date, whether there is any objective evidence that n financinl asset of a group of financial
assels is impaired. A financial asset or o group of finoncial assets is deemed 10 be impaired i, and onky if, there is objective evidence
of impairment as o resull of one or more events thal has ocourmed alter the initinl recognition ol the asset {an incarmed Joss eventh and
that loss evem has an impact on the estimated Tuiure cash Mows of the fikancinl assetl or the group of Ninancial assets that can be
reliably estimated. Evidence of impairment may include indications that the debtors or a group of deblors is experiencing significant
Mnancial difficuliy, defaull or delinquency in interest of principal payments, the probability that they will enter bankrupley or other
financial reorpaniantion and when ohservable doin imdicate that there 1 0 measurable decrease in the estimated future cosh Mlows, such
as changes m armears or economic conditiens that correlate with defiulis.

Financial nssets carvied al amortized cost

For financial assets carried al amortized sost, the Company first assesses whether abjective evidence of impairment exists individually
for linancial assets U are individually signilicant, oe collectively for lnancial assets that are not individually signilicant, I the
Company determines that no objective evidence of impamment exists. for an imdavioal lv assessed fimancind asset, whether sigmificant
or nol, it ncludes the assel in a group of financiol assets with simalar crediit nsk charnctensiics and collecively assesses them for
imparmrment. Assets that are individually assessed for impaimient and for which an impairment loss is, or contimues to be, recopnized
are nol ineluded in a collective assessment of impairment

Financial Habilitics

Financaal liabilities are clossified inlo the following categones based on the nature of the financil instruments controcted or issucd.
{i) finnncial linkalities measured ot fair valoe, and (11) financial linbilities measured ot amortized cost. The Company s financial
liabilities include sccounts payable 1o suppliers, deferred revenuves, other accounis payable, loans and derivative financial instnaments,
Derivative financial instruments are measured at fur value; sho- and long-term delbe and accounts pavable, are aceounted for as
financial labilives and measured a1 amortized cost

— lnitial recognition

All Ainancial liabilies are recopnized imitially al fair voluee and, in the case of loans and borrowings and pavables, net of directly
aniributable ransaction costs,

— Subseguent mesurement

The measurement of financinl linbilities depends on their classification, as desenbed below:

— Fimnncial linhilities at fair value throwgh profit or loss

Frnanceal labilities at fir value throagh prolin or less include lnancial lalities held for rading and financand leabilibies desigmated
upan iniial recognition al farr value through profil or loss.

Financial labilites are clussified os lebd for irading 1F they are incurred for the puspose of repurchusing i the near term, This category
includes dervative financeal instruments entered o by the Compnny that are mot designated as bedging mstraments in hedpe
relationships as defined by LAS 39, Fimmciol fastraments: Recogmition amd Measremrenr”. Separnsed embedded derivatives are also
classified as held for trading unless they are designated as elfective hedping instnumenis.

Gains or losses on finnneial linbilities held for rading ane recognized in the consshdated statements of comprehensive income.
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Financial liabilities designmed upon initial recognition au fair value through profit or loss are designated ai the iniiial dae of
regounilion, and only i the enteria in IAS 39 are satsfied. Aménca Mavil has not designoted any linongial habalitees as foir value
habalitees through profil or loss.

Laans and barrowings

Aller initial recognition, nterest bearing loans amd borrowings are subsequently measured al amorieed cost using the eflective interest
rate incthod, Gains and losses ane recognieed in the consolidated statensents of comprehensave mcome whn il liabalites ae
derecognized as well as through the effective interest mte (“ETR”) amortization process.

Amortieed cost s calculated by 1aking inte account any discount or premium on acquisition and fees or costs thal are an ingegral part
of the EIR. The EIR amotization 1s inchded in imerest inconss in the comsolidated statements of comprehensive income.

Thas category generally appliss to mienest-bearing loans and barrowings. For more information refer 1o Nowe |5

‘When a Minancial lability includes an embedded derivative and there are bases and foundations for segregation, the Company proceed
1o its separation from the main fnancial nstrument, making removal by any stphstical and econometn valuation method accepled by
the Internatsonal Financial Reporimg Standards. and are valwed periodscally through profit each having o vale change (see Note X),

= Derecagnition

A financial lability s derecognised when the obligaton usder the Labilny is discharped or cancelled, or expires,

When an existing financial liability is replaced by another from the same lender on subsiantinlly different ierms, or the terms of an
existing liahility are subsinntially modified, such an exchange or modificaiion is treaied as the derecognition of the origimal liability

and the recognition of a new liability. The dilTerence in the respeciive corryving ameounts s recogmized in the consolidated siatements
of comprehensive inconse

= (MTsetting af Anancial instroments

Financial assets and financial liabilities are ofTset and the nel amount is presenled in the consolidaled siatements of fisancial position
if, and only iF, there 15

(i acurrently a legally enforceable nght 1w offses the recognized amounts, and
(i} the imention 1o either settle them on o net basas, of 1o realicg the assets and seitle the lobalites sinwlaneously.

— Fair value of lnancial insirumenls

At each financial statement reporting date, the foir value of financial imstroments oraded in active morkets is determined based on
markel prices, or prices quoted by brokers (purchase price for assel positions and sales price for liability positions), without any
deduction for Imnsaction costs,

For financial instrumenis that are not traded in an active market, the Gir valoe is determined using appropriate valuation iechniguees,
Such leclingues may include using recent arm's lenglh market transactions, references 1 tie current fair value of another nancial
instrument that is substantially sumalar, o discounted cash Now analysis or eiber valuation models,

Martes ¥ and 20 pronvades an analyses of the fur values of the Company s financinl instruments
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p) Transactions in foreign currency

Transacisons in forcign currency are recorded al the prevailing exchange rate s the time of the related ransactions, Foreign currency
denominated nssets and Habiliies are transtzied a8 the prevailing exchange rate at the financial sialement reporting date, Exchanpe
dilferences determined from the transaction dote o the ume foreign curtency denominated assets and liabilities are setled oo
translated at the financial statement reporting date are charped or eredited to the results of operations.

The exchange rales used for the translotion of ferein currencies against the Mexican peso are as follows:

Claakny eychange raty at
Avermpe exchange rale Pecermber 31,

Cuumiry or Lone Currency k] o4 ik 2014 s
Argentina™ e ATpenine Peso 23400 1 6405 1.T152 17212 L3195
B s i b Real 5931 56574 4.B06HE 55400 A ADES
Colombia.. e Lol AT PRt DI T LB0SH (ARG 2 00055
LRETE TP, =1 TR 11 -~ | 16244 L7195 20704 19374 2.2544
L c LS Dollar 12,7660 13, T I15. K804 147180 17,2068
Tirusguay ...  Uruguny Peso 06245 05726 05810 (6040 LET4E
Nicamgua. . Cordobas 05064 05132 L5613 05533 hLalal
. Lempiras 6228 [LRRaLTE 0717 06794 L7630
o Chilean Pesn 0.025K 0023 L0243 00243 0242
.. Ciuaganl (0,034 00,0034 06031 0,4132 030
PRI e iy bbb i o B 1 47271 4 G b 497440 49241 E4IE
Domimican Republic .o, Dominican Peso 03052 A, 05 0.3515 03313 L3776
Cosla BIe. oo Colon nuzs3 0244 L0293 (0270 JLRIRS
Evwropean Unson .. .. Fura IR LR 176507 173884 17 858 18,6828
Bulgars. ..o, Li B.8045 93785 9984 95527
Belorus™ ... Belarusian Roble Ml 000040 042 0, 0000
Croacia,........ rerererenrenmnens (CrOGLEAR Kuna 2.2508 2 23051 L4452
Macedomia. ... .. e WMncedomian Denar 2805 12084 1. 2860 b3037
Serbid e, Serbian Denar 1449 1517 (0,1 500 1537

{1} Official exchange rate published by the Argentine Central Bank, During 2005, the Argentine peso depreciated against the US
dollar by 52.5%, considering the quatation of its foreign currency i the siigle and free exchange marked (“MUUL.C."), Thas
deprecinteen was maunly due to the structural changes mtroduced by the pew government on December 17, 2005, resulting m a
sharp devaluntion of 408,

{2y Includes 1.5 A Ecuados, El Salvador, Puerio Rico and Panama.

{3} Year-end raes were used for the wranslation of revenues and expenses as 1AS 29 'Financial Reporting in Hyperinflationary
Economigs” was apphied in 2014, In January 2005, kyperinflation accounting has been discontinned, as the chareteristics
indicating hyperm Dation have mo benger been met,

(4 Omihe disposnl of o foreign operation (1.e. a disposal of the Company s entire interest in a foreign aperniion, or o disposal
imvolving loss of control over a subsidiary that includes o foreign operation, a disposal involving loss of joint comrol over & joint
venture thai includes a foreign operation, of a disposal involving boss of significant influence over an associate that includes a
Toreign operation), all of the exchange dilferences accumulated in other comprehensive income in respect of that operation
attributable wo the owners of the Company pre recogniced in the consolidated statements of comprelensive income

(51 Asof Apnl 1%, 2006 (the date of the approval of these consobidated Mmancial stalements), the exchange mie between the US
dollar and the Mexicon Peso was 17 3880,
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q) Accounts payable, scerued liabilities and provisions

Linbilitics are recopnized whenever (1) the Company has curremt obligations (lepal or assumed) resulting from & past gvem, (i) when it
is probable the obligation will give rise 10 o future cash dishursement for its settlement, and (i) the amount of the ohligmion can be
reasonnbly estimated.

When the effect althe time value of money 15 sigmifican), the amount of the Lability i determimed 03 the present value of the expecied
aisburserments 1o setlle the obligntion. The discount mie 1 determined on & pre-lax basis and reflects current maske! conditions at the
Mnancial siatement reporting date snd, where appropriate, the risks specific 1o the liabality. Where discounting s used, an ncrease in
the liahility is recognized as fnonce expense.

Contingeni labililies are recognized only when i 15 probable they will give nse io a fuiure cash disbursement for their seillement
Also, contingencies are only recopnised wiven they will generate a loss.

ri Employee henefits

The Company has defined benefil pension plans in place in its subsidianies Radsomdvil Dipsa, S A, de C.V., Telecomunicaciones de
Puerto Rico, 5 A, Teléfonos de México, Claro Brasil and Telekom Austria. Clane Brasil also has medical plans and defined
contribution plans and Telekom Austria provides retirement benefits 1o its emplovees under a defined contribution plan, The Company
recognises the cosis of these plans based upon independent aciuarial conpuiations, and are determieed using the projected wii credit
method, The latest actuanal computations were prepared as of December 31, 2015

Mexkeo

The Mexican subsidiaries have the obligation 1 pay senionly premiums to personnc] based on the Mexican Federal labor Law which
aluo establishes the oblymtion 1o make cenain pavments to personnel wh cease 1o provide services under cerain circumsianges,
Penstons and seniority premiun are determined based on the salory of employess in their inal vear of service, the number of vears
worked a1 Telmex and thear ape al retirements.

The costs of pensians, sendanty premiums and severance benefits, ane recognieed based on calculations by independent actuanies using
the projecied umt credin method wseng Gnancial hypotheses, nel of infation.

Telmex has established an irevocabbe trust fund and makes annual comributions o tha fund

Fuerto Rico

In Puertes Rico, e Company has nonconinbuting pension plans Tor full-ime employees, which are iax qualified as they meei
Employee Retirement Income Security Act of 1974 requirements

The pension benedit is composed of two elemenis:

(1) An employee receives an ammuity an retirement ifibey meet te nile of 85 (age at retirement plus sccumilmed years of service).
The annuity is calculated by applying o percentage times years of services w the Inst three years of salary.

{iip The second element is a lump-sum benefit based on vears of service aquivalent o approximately nine o twelve months of salary,
Health care and life insurance benelies are also provided 1o retirees under a separate plan (post-retiremen benefits)
Brazil

In Brozil, the Company provides a defined benefit plan and post-retirement medical assistance plan, and a defined contribution plan,
through a pension fund thal supplements the government retirement benefit, for cenain emplovees,

F-26

254/334



EDINETOOOO
0000000 00(E26006)
oooooog

Linder the defined benefit plan, the Company makes monthly contributions 10 the pension fund equal 10 17.5% of the employee’s
appregaie satary. In addition, the Company contnbutes a percentage of the aggregnte salary base for famding the post-relirement
medacal assistance plan for the employees who remain m the defined beneht plan. Eoch emplavee makes contribulions io the pension
fund based on age and salary. All newly hired emplovees auomatically adhere to the defined contribution plan and o further
admitance 1o the defined benefit plan is allowed. For the defined contribution plan, see Note 15,

Ausiria
In Austria, the Company provides relirement benefits 1o its emplovees under defined comnbution and defined benefil plans.

The Company pays comtributions 1o publicly or prvately sdmimistersd pension or severance msyrance plans on mangdaiory or
contractual basis. Omee the contributions have been paid, the Company has no further payment obligations. The regular contributions
are recopnioed o5 employee expenses in the year in which they are due.

All oiher employee benehii oblipations proveded i Ausina are unfunded defined benefil plans for whach ihe Company records
provisions which are calculaied using the projected unil credit method. The future benedit obligations are measured wsing aciuarial
methods on e basis of an appropriaie assessment of the discouni rale, mie of employee lumover, raie of compensation increase and
rate of IBCICase in pensions.,

For severance and pemsions, Ausina recognizes acwaarial gains and losses in other comprehensive income. The re-measurement of
definad benelit plans relates 1o actearial gaing and lsses only 03 Awsing bolds no plan assels. Inigrest expense related o emplovee
benefit obligntscns is reparted in the Valeation of derivatives, interests cost from kabor obligation and other fimaneinl tem, nel

Ecuadar

The subsidiary Consercio Ecuatonano de Telecomunicaciones, 5 A, has a pension plan in which employvees who for twenty [ive years
of more have rendered cominved uninternipted service are entithed to retirement benefits from their employer. In addition, employess
wha on the date of his desmissal had fulfilled peenty vears or morg and less than twenty-Tive years of contimsus of unintermaped
wirrk shall be entitled to o proportionate share of such retirement. In addition, the Company will have 1o pav certam benefits 1o
employees as a resull of the termanation of employment by the Company or 05 a result of the emploves leaving the Company. These
benefits ane approximately 25% of the last monthly payment made for each of the years of service by the employee to the Company.
These plans are elassilicd as delined benefit plans,

Diher subsidiaries

For the rest of the Company”s subsidiories, there are no defined benelit plans or compulsory defined contributson struciues, However,
ceriain of foreign subsidiaries make contnibutions 1o national pension, social security and severance plans in accordance with the
percemages and raies established by the applicable payroll and labor laws of each couniry. Such contributions are made 1o the entities
designnied by ihe couniry and are recorded as divect labor expenses in the comelidaled statements of eomprehensive income as they
are mcurred

Re-measurermems of defined benefii plans, compnsing of acruanal gains and losses, the effect of the asse ceiling. excluding net
interest and the retwrn on plan assets fexcluding net mierest), are recognised immediately in the consolidaled sialements of financial

position with o correspending debil or credat to retnined eamings through OC1 in the peniod in which they ocear. Re-measurements are
nod reclassified 1o profit or loss in subsequent periods.

F-27

255/334



EDINETOOOO
0000000 00(E26006)
oooooog

Past service costs are recognized in profit or loss on the earlier oft

(i) The date of the plon amendment o cunailmen, and

(i} The date that the Company reconnizes restructuring-related cosis

Met imerest on liability for defined benefits is caleulated by applying the discound rate 1o the pet defined benefit liability or asset and it
is recopnised in the “valuation of derivatives, mierest cost from labor obligations and other financial iems" in the consolidaled

stements of comprehensive meome, The Company recognizes the changes in the net defined benefin obligaton under “cost of sales
and services” and “Commercial, admimistrative and general expenses™ in the comselidaied statements of comprehensive income.

Paid absences
The Company recagnises a provision for the cosis of paid absences, such as vacation iime, hased on the acerual method.

s) Employee profit sharing

Employee prolil sharing 15 paid by cenain subsidianes ol the Company 1o its eligible emplovees. The Company has emiployee prodit
sharing in Mexico, Ecuador and Perw. In Mexico, until December 31, 2003, employee profit sharing was computed at the raie of 10704
of the individual company taxable mcome, except for depreciation of histoncal rather than restmed values, foreign exchange pains and
losses, which are not included until the asset is disposed ol or the linbility is due ond other effects of inflation are also excluded.
Effective January 1. 2014, emplovee profit shanng in Mexico s coloulnted wsing the same taxable income for imcoms tax, excepl for
the lollowing:

1} Meiiher tax losses from prior years nor the employee profit shanng paid duning year are deducuble.
i} Paymenis exemp from taxes for the employees are fully deductible in the employee profit sharing compuation.

Emplovee profii sharing 15 presenied as an operating expense o ihe consolidaied statemenis of comprehensive incomse.

1) Twxes
= lncome taxes
Currenl income lax 15 presented as a shori-term lability, net of prepavments made during the vear

Deeferred income tax is determined vsing the liability method based on the temporary differences between the tnx values of the assels
and labilities and their book valpes at the financial staiement reporting dane

Dheferred iax assees and linbilities are measured using the tax rates that are expected 1o be in effect in the period when the asset will
mpterialize or the lability will be sertled, based on the enacted ax rofes (and tax legislation) that lave been enacted or substamially
enncted at the financial stalemen reparting date, The value of deferred tnx assets 15 reviewed by the Compony ot each financanl
stutement reporting dale and is reduced 10 the exient that it is more likely than not that the Company will net have sulTicient fuure wx
profits 1o allow for the realizaton of all or o part of §is deferred tox assets. Unnecognized defermed tox assels are revalued at each
fimancial statement reporting date and are recognized when it is more likely than not that there will be sulficient furere 1ax profits o
allow Tor the realizsnon of these assets,

Dreferred wmxes relating vo items recognized osude profit or loss are alse recognized omside of profit and loss. These deferred tanes
are recogmized together with the underlving transaction in other comprehensive income
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Dreferred 1ax consequences on unremitted foreign eamings are accounted for g temporary differences, except to the exient that the
Company s able 10 control the tming of the reversal of the lemporary dilference; and it 15 probable that the wmpormey difference will
nol reverse m the foreseeable future. Taxes paid on remitled fareign earmings are able 1o be odfsel against Mexican taxes, this lo the
exlent that a remittance is to be made, the deferred tax would be limited 1o the incremental difference between the Mexican ax rate
and the e of the remitting country. As of December 31, 20014 and 2015, the Company las not provided for any deferred taxes related
1o unremitted foreign eamings.

The Company olTsels 1ax asseis and lobilitkes if and only 171 has a legally enforceable rght o set ofl carren lax assets and currem
tax liakalitics and the deferred wax asses and deferred tax labilities relate to meome taxes levied by the same 1ax authority,

— Rales tax
Revenues, expenses and assets are recognized net of the amount of sales tax, excepl:

*  When the sales tax incurred on o purchase of assels or services is nod recoverable [rom the taxntion authority, in which case, the
sales tax §s recognized s pan of the cost of acquisition of the asset or as pan of the expense iem, as applicahle.

*  Receivables and payvables that are siated with the smownt of sales s includied
The pet amount of sales tax recoverable from, or payable o, the taxation authority s mcluded as part of the cament receivables or

pavables in the consolidated siatemenis of financial position unkess they are due in more than a year in which case they are classified
as nod-currenl.

u) Advertising

Advertising expenses are expensed s incurmed. For the years ended December 31, 2003, 2014 and 20135, advertising expenses were Ps.
19,659 228 Ps 21,772 454 and Ps 24,673,557, respectively, and are recorded m the consolidoied siatements of comprehensive income
in the caption “Commencial, administrative and gencral expenses”

v) Earnings per share

Busic and diluted eamings per share are determined by dividing net profit of the year by the weighled-overage numbser of shares
outsianding during the year {common coninol componsent of the shares are reflecied for all periods presenied), In determining the
weighied average number of shares issued amd outstanding, shores repurchased by the Company have heen excluded.

w) Financial risks

The main nisks assoceated with the Company s financial instruments are: (1) liquidity sk, (i) market nsk (foreipn currency exchanpe
risk and inberest rate risk) and (ii1) credin risk and counterpany risk. The Board of Direciors approves the policies submitiad by
management 1o mitigale these risks,

i} Liguidity risk

Ligquidity risk is the risk that the Company may not meet its financial obligations associated with financial instruments when they are
due. The Company s linancial obligations and commitments are included in Notes 15 and 21.
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i1} Market risk

The Company 15 exposed 1o marke risks fron changes i iierest rates and Nuctuations inexchange rates of foreign curmencies, The
Company s debt s demomannied in foreign currencies, mainly in US dollars, other than is functional currency, In arder to reduce the
risks related 1o Muctuations in the exchange rale of foreign cumency. the Company uses dervative finoncial instruments such as cross-
currency swaps and forwands o adjust exposures resuliing [rom foreign exchange currency. The Company does nol use denvaiives o
hedge the exchange nsk ansing from having operations in differem coumries

Adlditionally, the Company occasionally uses inberesi rate swaps to adjust its expesure io the varnability of the iverest rates of o
reduce their financing costs. The Company”s practices vary from time to time depending on their judgments about the level of risk,
expectations of change in the movemenis of inlerest rales and the cosis of using derivatives. The Company may terminate or madify o
dervative limancnl mstiruinent al any lme, See Nole § for dusclosure of Lhe falr value of denvatives as of Decensber 31, 2014 and
2015,

i) Credit risk

Credit risk represents the loss that could be recognised in case the counterparties [l to lully comply with the comractual obligations.
The finnncial instruments that potentially represent concentrations of credit nsk are cash and shon-term deposits, trade accounts
receivable and financial imstruments related 10 deba and derivatives. The Company™s policy is designed in order to limit s exposure 1o

any ong lnancial mstiutwan, therefoce, the Company’s Nnancial instrumens are conlracted with several dafTerent Ninancial instituions
located i different geographic reghons

The credit rek in accounts fecervible 15 diversified becanse the Company has a broad customer base that is peographically dispersed
The Company contimpeusly evalusies the credil combitions of 1s customers and does not require collateral W guarnies collection of
its pccounls receivable, The Company momitars an a monthly basis its collection cycle o pvoad deterioration of Hs resulis of

OpeETations.

A portion of the Company s cash surplus 1s mvesied in shori- lerm deposiis wiih finaneial instituiions with high credii miings.

ivh Sensitivity nnalvsis for markel risks

The Company uses sensitivity analyses 1o measure the potential bases based on a thearetical increase of 100 basis poinis in inerss
rates and a 5% Nuctuation in exchange rkes:

= Exchange rate Muctuations

Should the Conapany s debi ai December 31, 2005 ol Ps. 633 576,015, suffer a 3% increaseq decrease) in exchange raies, the debi
would increase/(decrense) by Ps 42,9605 19 and Ps(26,225.204) respectively,

— laterest rate

Im the evend that the Company’s agreed-upon interest rates sl December 31, 2003 increased/{decreased) by 100 basis points. the
increase in pel imerest expense would increase{decrease) by Po. 10,208,661 and Ps, {6,480,266), respectively,

v} Concentration of risk

The Company depends on several key suppliers and sellers. Duning ihe vears ended December 31, 2013, 2004 ond 2015,
approximately 64%, 35% and 67%, respectively, ol the tolal cost of the cellular equipment of América
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Médwil represented purchases made from three suppliers, and approximaely 31%, 19% and 1 7%, respecuvely, of the welephomy plam
equipment wos purchased from two suppliers, ITany of these suppliers were [0 cease (o provide equipmenl and services (o the
Company, or to provide them m a tumely manner and nt o reasonable cost, the Company s business and results of operations might be
adversely affected.

vip Capital management

The Company manages 1 copilal 1o ensure thal 1 subsidiarics 16 conlinee a3 goung cosecins while maximizing the relarm 1o
sinkehalders through the optimization of their balanges and debd coprial i maingain the lowest cost of capital available. The Company
manages ils capital structure and makes sdiusiments according W economic conditions. Toe maintain the copill siruciure, the
Company may adjust the dividend payment 1o sharehelders or its share buyback program, for which the company holds a reserve. In
addition, the Company creates a legal reserve, as required by law (See Mote 19)

x) Derivative Minancial instruments

The Company 15 exposed 1o interest rate and foreign currency risks, which it tnes 10 mitigate through a controlled nsk management
program that includes the wse of derivative financial instrumenis. The Company principally uses cross-currency swaps and foreign
currency forwards to offset the risk of exchange rate Ductuations. For purposes of reducing the risks [rom changes in interest rates, ihe
Company wiilizes interest rabe swaps through which il pays of receives the net amount resulling lrom payving o receiving a fixed rate,
and from recelving of paying cash hased on g vanable rate. For the years ended December 11, 2003, 2014 and 201 5, some of the
Company s derivative linancial instruments have been designated, and hove qualified, os cash Mow hedges.

The policy of the Conspay i thas regard comprises: (1) the formal documentation of all wansacuons between the hadging wstruments
and hedged posstons, (1) nsk management ohjectives, and (sity the strategy for exesuting hedging transactions. This docamentation
also includes the relatsonship between the cash flows of the dervatives with those of the Company’s assets and labilities recopnized
in the consolidated statement of financial position.

The effectiveness of the Company’s derivatives is evaluated prior 10 their designation as hedges, as well as during the bedging period,
which is performed, an least quarterly, based on recognized sintistical techniques. Whenever it is determined that a denvative is not
highly efTective as a hedge or that the derivitive ceases 10 be a highly elfeetive hedpe, the Company ceases 1o apply hedge accouming
for the derivative on a prospective hagis,

Denvative fimancial instruments are recognized in the consolidated staement of financial position at Cur value, Valuations obaained by
the Company are reconciled against those of the financial institutions with which the agreements are entered into, and it is the
Company policy 16 compare such Gur value to the valuation provided by an independent pricing provider retaned by the Company in
cuse of discrepancies, The elfective portion of gains or bosses on the cash Mow dervotives 15 recogmiced in exquity ander the headimg
“Effect for foar value of denvatives”, and the inelfective portson is charged to results of operntions of the period. Changes in the fuir
value of derivatives that de not qualify as hedging instraments are recognized immediately in resulis.

The change i fair value recognized in resulis of opersiions cormmesponding to denivaiives thal qualify os bedges 15 presenied in ihe
same capiion of the conselidnted statements of comprehensive income as the gam or loss of the hedped item (interests and foreign
exchange mie),

¥) Current versus non-current classificathon

The Company presenis assets and liabilities m s comsolidated staements of linoncial position based on curment/non-current
classification. An asset is currens when it is either:

{iy  Expecied wo be realieed or intended to be sold or consumed in the normal operating cycle.
(i} Held primarily for the parpose of trading.
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(i) Expected o be realized within twelve months after the reponing period.
{ivh  Cash and cash equivalenis unless resincted [rom being exchanged or used 1o seitle a lmbility for ot least twelve months alter the
reporting period
All other assets are classified as non-carrent.
A ligbiliy is currem when:
*  Iisexpected 10 be settled m the normal operating cvcle.
= Diisheld primanly for the purpose of irndang,
+ It isdue o be setiled within twehve momths afier the reporting period.
*  There is no wnconditional right to defer the setlement of the liability for at beast twvelve months after the reporting period.

The Company classafies all sther Iabiliies as non-current.

Deferred tax assets and hnbilities are classificd a8 pon-current assets and liabilines

w.1) Presentation of consalidated statement of comprehensive income

The costs and expenses shown in the consolidated ststements of comprebensive income ame presented in combined mamer (based on
both their function and natureh, which allows for a better undersianding of the components of the Company”s operating income. This
classification allows for a comparison 10 the lelecommunicalions induitry,

The Company presents aperang moome i ils consoludated statensents of comprehensave income sance il is a key mdicaior of the
Company's performance. Operating incame represents operating revemses less operating costs and expenses

The emplovee benefils expense recognieed in 2003, 2004 and 2015 of Ps, 33,763,356, Ps. 36,939,601 and Ps 41,366,183 recognieed
as “Cost of sales and services”, respectively and Ps 46,164,732, Ps 53 9387158 and Ps, 55,977 212 recopmred m “Commergial,
administrative and generall expenses”, respectively.

¥.2) Operating Segments
Segment information is presemied based on information used by management in its decision-making processes. Segment mformation
15 presented based on the geographic arsas 1n which the Conspany operales.

The management of Aménca Mdvil is responsible for making decisions reparding the resources 1o be allocated vo the Company's.
different segments, as well as evalunting the performance of each segment

Imersegrment revenues and costs, intercompany balances as well as investments in shares i consolidated entities are eliminated upon
comsalidation and refected in the “climinations” column

Mone of the segments reconds revenue from trmnsactions with a single external cusomer amounting to at least 10% or more of the
Tevenines,

v.3) Convenlence Translation

At December 31, 2005, amounts in LS. dollars have been included in the financial statements solely for the convenience of the reader
and have been iranslaled w Mexiean pesos al December 31, 2005 al an exchange rate
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of Ps. | 7.2005 peses per 115, dollar, which was the exchange rate s that date. Such iranslason should not be consrued asa
representation that the Mexican peso can be converted 10 LS. dollars al the exchanye rate i elTect on December 31, 2005 or any other
exchange mie

As disclosed in Note 2(P), as of April 15, 2006 (the approval date for these consolidated linancial stalements), such exchanpe rale was
Ps. 17,3880 peso per U5, dollar, rellecting an 1.05% declne since December 31, 2015

v} Significant Accounting Judgments. Estimates and Assumptions

I preparing us consolidaled fnaneial stements, América Movil makes estimates concerning a varety of matters. Some of these
matiers are highly uncenain, and its estimales mvolve judgmems it makes based on the information availuble 1o it In the discussion
below, Amérca Mavil has idemificd severnd of these matters for which its finnncin] stntements would be materinlly affected if eather
{1} América Mavil used differeni estimaies thai it could reasonably have used or (2) in the fuinre Aménca Movil changes iis estimaies
in response to changes thal are reasonably likely o occur.

The following discussion adidresses only those estimates that América Movil considers most importnnt based on the degree of
uncerainty and the likelihood of o material impact if it used a different estimate. There are many other areas in which América Mowil
uses eslimates about uncertain matiers, bul the reasonably likely elTect of changed or diferent estimaies is nol matenal io the financial
presentation for those otler arcas.

Fair Value of Financial Assets and Liabilithes

Amirica Movil has substantial financial assets and liabilities that it recognizes at their fir value, which is an estimate of the amount at
which the instrument could be exchanged in a current iransaction between willing parties. The methodologies and assumptions
Ammdnica Mavil uses o estimate o6 insniment’s i valoe depead on the type ol instnament and iehade (i) recopnizang cagh snd cath
equivilens and rade receivables and trude payables and other current linbilites a8 close w teeir carrying amuoun, (it) recognizing
quoted mstruments ol their price queations on the reporting date, (i) recognizng unguoted instruments, such as loans from banks
and obligations under financial leases, by discounting fiture cash Mows using rates for similar instraments and (iv applying variows
valustion lechnigues, such as present value caleulations, 1o denvative instruments. Using different methodologies or assumpions (o
estimale the fur value of Amenca Movil's financeal assets and liabilites could materially impact the reponed lnancial resulis. See
Wi 2,

Estimated uselual lives of plamt, property and equipment

Amdrica Mavil estimates the useful lives of particular classes of plani, propenty and equipment in order 1o detenmine the amoun of
depreciation expense to be recorded in cach period. América Mbwl curmenily deprecises most of its ielephone plant and equipment
based on an estimated usefil life determined upon the expecied panicular conditions of operations and maimlenance in each of the
countries in which o operates. The esimates are based on AMX's historical experience with similar assets, anticipated technological
changes and other factors, taking into account the proctices of ather lelecommunications companies. Aménca Mivil reviews estimalted
uselul lives each vear io determine whether they should be changed, and oi ismes. it changes them for particular classes of assets.
Amdrica Movil may shorien the estimated usciul life of an asset closs in response 10 technological changes, changes in the market or
odher developmends. This resulis in incrensed depreciation expense. See Motes 2i) and 11

Impairment of Long-Lived Assets

América Movil has large amounis of long-lived assets, including propenty, plant and equipment, imongible assels, myvestments in
affiliates nnd goodwill, on its consolidated statement of financial position. Aménica Mdwvil is required to test long-lived assets for
impairment when circumstances indicate o polential impairment o, in
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some cases, ot leass on an annual kasis. The impairment analysis for long-lived assers requires the Company 10 estimate the recovery
value of the asset, which 15 the hagher of s G value fminus any disposal costsh and s valoe m use, To estrmate the fair value of a
long-lived nsset, América Mavil typeally tnkes into pecount recent marked transactions o, 1f no such transactions can be identified,
América Mavil uses a valuation model that requires the making of certain assumpiions and estrmates. Similarly, w0 estimaie the value
in use of long-lived assets, Amdrica Movil typically makes various assumiptions abowl the Tuture prospects for the busingss 1o which
the asset relates, consider market [actors specific o that business and estimate fuiure cash Mows (o be generated by that business,
Biased om this impairment analysis, including all assumpiions and estuamates related theretn, as well as guidance provided by IFRS
relating to the imparment of long-lved pssets, Améncn Mdl determines whether i1 needs 1o take an impairmeni charge to reduce tse
net carrying value of the asset as staled on its conselsdated statement of financial position. Assumptions and estimates about future
values and remaining useful lives are complex and ofien subjective. They can be affected by a variety of factors, including external
fnciors, such as indusiry and economic irends., and miemal faciors, such as changes in the Company’s business sirstepy and iis micrnal
forecasis. ifferent assumptions and estimaies could materially impact the Company s reponed financial results. More conservative
assumplions of the anticipated future benefits from these businesses could resalt in impairment charges, which would decreass net
incomie and result in bower nsset values on the consolidated sintement of fnancinl positon. Conversely, less conservative nssumptions
could result in smaller or no impairment charges, higher net income and higher asset vahses, The key assumplions used 1o determine
the recoverable amount for the Company™s CGLUs, are further explaimed in Notes 2m) and MNote 11 and Mode 12,

Deferred Income Taxes

Amidnica Mavil is required 10 estimate its income 1axes in each of the jurisdictions m which it operates. This process invalves the
Jurisdiction-by-jurisdiction estimation of aciual curment tax exposure and the assessment of lemporry differences resulting from the
differing trestiment of cenain items, such as accruals and amortieation, for tax and fmanceal reporting purposes, ns well as net
operating loss camry-forwards and other inx credits. These items resubt in deferred tax assets and linbilities, which are included in the
Amidrica Movil™s consolidated statement of nancial position. Aménca Mbvil assesses in the course of ils tax planning procedures the
fiscal vear of the reversal of s defermed tax asseis and liabilities, and if tsere will be Ritare 1axable prafits in those periods 1o suppoit
the recogmtion of the deferned tx assets. Significant management judgment 15 requined i determining the Company s provisions for
ingoame fnnes, defemed tax assets and labilities. The analvsis is based on estimates of taxable meome m the junsdictions m which
Amiénica Mavil eperntes and the period over which the defierred tax nssets and linbalitics wall be recoverable or settled. If actual results
differ from these estimates, or América Mdvil adjusis these estimates in fuiure periods, its Minancial position and resulis of operations
may be materially allecied

América Movil records deferred 1ax assets based on the amount that it believes is probable to be realized. [n assessmg the lamire
realiztion of deferned 1ax assews, ihe Company eonsiders future axable meome and ongoing tax planning sirategies. I the event tha
the estimates of projecied [uure axable imcome and benefits. from tax planning siralegies are lowersd, or changes in curren| lax
regulations are enncied that would inspose restnctions on the timeng or extem of the abilaty to utiliee the tax benelis of net operating
loss carry-forwards in the future, an adjustment 1o the recorded amount of deferred tax assets would be made, with a related charge 10
income. See Nete 14,

Accruals

Accruals are recorded when, ot the end ol the period, the Company has o present obligation as o result of past evens, whose settlement
reguires an oulTow of resources that 15 considered probable aml can be mexsured relobly, This obligation may be legnl or constructive,
ansing from, bui ool limied to, regulation, conlracts, common practice or public commitments, which have created o valid expectation
lor third pamies that the Company will assume certain responsibilities. The amouni recorded is the best estimation performed by the
Company's management in respect ol the expendiiure thal will be required to sedile the obligaions, considering

F-i4

262/334



all the information available ar the date of the financial statements, including the apinion of exvernal experts, such as legal advisors or
comsuliants. Aceruls are adjusted 1o sccount for chonges in cicumstances for engoing mabiers and the establishment of pdditignal
accruals for new matiers.

I Amdrica Movil is unable 1o reliably measure the obligaion, no accrual i recarded and information is then presented in the notes o
its consolidated financial statemenis. Because of the imherent uncertainiees in this estimation, actual expenditures may be dillerent
from the ongimally estimated pmount recopnized. Sce Nole 16,

América Mavil is subject (o vanous claims and contmgensies related 1o tax, labor and legal procesdings as descnbed in Note 21,

Lahar Obligations

Amdénea Mdvil recopniees hobalities on its consolidated simement of financial posiion and expenses i s simement of
comprehensive income 1o reflect s obligations related 1o 118 post-retinemen| seniority premiums, pension and retirement plans in the
couniries in which it operates and offer delined contribution and benehil pension plans. The amounts the Company recognises an
determined on an actwarial bass that invalves many estimates amd nccouns for post-retirement and fermination benefits in accordance
with IFRS.

Aménca Movil uses estimates in four specific arens that have o sigmificont effect on these amounts: (1) the rote of relum Aménica
Mowil assumes its pension plan wall achieve on is investmends, (ii) the mie of increase in salanes that the Company assumes it will
observe in future years, (iii) the discount rates that the Company uses 1o calcalace the present value of its furure oblipations and

{iv) the expected rate of inMabion, The assumplions Amérnica Mdvil has applied are lerher disclosed in Mote 18, These estimales ae
determined based on actuanal studies performed by mdependent expents using the projected nit-credit method,

Allowance for Bad Debis

Amiérica Movil maintains an allowance for bad debis For estimaied losses resulting from the filure of is cusiomers, disiribulors and
cellular operaiors 1o make required payments. The Company bases these estimates on the individual conditions of each of the markes
in which it epernies that mayv impact the collectability of accounts, In particular, in making these estimates the Compony tnkes into
account with respect to accounds (1) wilh cuslomers, the number of days since the calls were made, {i1) with distnbators, the number of
ddays mvoices are overdue and (i) wath cellular operators, both the number of days since the calls were made and any disputes with
respect io such calls, The amount of boss, if any, than América Movil acally expenences with respect 1o these sccounts may difTer
from the amount of the allowance maintained in connection with them. See Mo 6.

¥.5) Retrospective adjustmenis.

Thae following amounts in consolidated statements of financial position and cash fows as of December 31, 2014 have boen
retrospectively adjusted 1o conform to the preseniation [or tee vear ended Decembser 31, 2015:

As provieasly Retruspective a4,
reparded adjunimeniy A addjusted
[ the Consolidated Statements of Financial

Posation
Assets:
Property, plant and equipment, net.........  Ps. 595505318 Ps (7490,138)  Ps. 588,106,180
Intangibles, net ... ... 109 829,650 TAH, 138 173019, T6R
Liahilities:
Taxes Payable ... mvsrmmmmsrrmmseens P8, 32,554 727 P 3,270,356 s, 35534 0R3
Deferred come taxes. ..o 17 i, Tk {3,279,350) 14, 1,442
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As previowshy T4,
Reparted Reclaillcstion As reclassified
o] i Stalem of Cash Flows:
T T B s i e Ps. 107,909,169 Ps. (1,522.655) Ps, 14 386,514
Amartization of intangibles and other assels . TAIE4 382 1,522,655 B 6T 037

Retruspective sdjustments (o the December 31, 2004 comolidsied stalement of linancial position and cash Mows rellect the
reclassefication of certmn eenses and computer software and its related amortiration that were included as pant of property, plant and
equipment that are more appropriately presented as intangible assets. Also, the reclassification of the taxes payable relates (o the
deconselsdation ixx m Mexico onginally presented os parl of deferred laxes.

X, New standards, interprefations and amendments thereol

The Company applied For the first ime certan standards and amendments, which were effective for amnual peniods begmnings on or
after January 1, 2005, However, the adoption of those IFRS standards and amendments did not have a significant impact on the
consaledated financial sintements of Aménica Mavil.

The nasure and the impact of each new standard ‘amendment are descnbed below:

Amendments to 1AS 19 Defined Benelit Plans: Employes Contributions

TAS 1% requures an entity 1o consider contnbutions from employees or third parties when sccounting for defined beoefit plans, Where
the contrebations arg linked to service, they should be attnbted o penods of service as n negative bengfil. These amendments clan fy
ihat. if the amount of the contributions is independent of the number of vears of service, an entity is permitied o recopnize such
coniributions as a reduction in the service cost in the period in which the service is rendered, insiead of allocating the contnbutions o
the periods of service. This amendment was effective for annual periods beginning on or after July |, 2004, This amendment is no
relevant 1o the Company due 10 the struciune of ils benelil plans.

Annual Improvemenis 2000-2012 Cyele

These improvements are cifective from July I, 2014 and the Company has applied these amendments for the first trme m the
consolidated financial stmtements. They include;

IFRS ! Share-based Payvment

This improvement is applicd prospectively and clarifies vanous issues relating to the definitions of performance and service
conditions which are vesting conditions. meluding:

* A performance condition musl contain a service condition

* A performance target must be met while the counterparny is rendering service

+ A performance inrpel may relate to the operations or activities of an entity, or to those of another entity in the some group

* A performance condition may be a market or pon-market condition

] Ii'l!:r.;_xumemny. regardless of the reason, ceases to provide service during the vesting penod. the service condition is not
satisfi

This imprevement was not relevant o the Compony due o it does not have share-base poymenis.

F-36

264/334



EDINETOOOO
0000000 00(E26006)
oooooog

IFRS 3 Business Combinations

The amendment iz applied prospectively and clarifies that all contingent consideration armngements classified as labilises (or asses)
arising from a business combination should be subsequently measured at fair value through profin or boss whether or niot they fll
within the scope of IFRE 9 (or IAS 39, s applicable), This improvement was oot relevam 1o the Company as its busimess
combinations contracts do not contain contingen consideration.

IFRS 8 Operating Segments

The amendments are applied retrospectively and clanly that an entsly musi desclose the judpments made by management mapplying
the nggrepstion crilena in pamagraph 12 of IFRS 8. meluding a brief description of operting segments that have been apgrepated and
ithe economic characlensiics (e.g.. sales and gross margins) used o assess whether the segments are *similar”. The reconciliation of
sepment assels 10 10l assels is oaly required 1o be disclosed if the reconciliation is reported 1o the cheel operating decision maker,
zimilar 1o the required disclosure for segmen linhilities, The Company adepied this amendnsent in B8 financial statements as ol
December 31, 2015, The Company does pol present a reconciliation of segment assels 1o folal assets as they are the same os shown on
ihe fnce of the statement of fmancial position

TAS 16 Property, Plant and Equipment and 1AS 38 laiangible Assees

The amendment is applied retrospectively and clarfies in TAS 16 and LAS 38 thai ihe assel may be revalued by reference 10 observable
data by either adjusing the grods carmying amount of the assel 1o market value o by determining the market value of the carrying
value and adjustmg the gross carryeng ansunt proporionately so tat the resuling carrying amount egquals the market value, In
additwn, the accumulaled depreciation or amortization is the dilference between the gross and camying amounts of the assel. This
improvernent was not relevant to the Company as it did not record any revahuation adjustments during the current year.

LAS 24 Related Farty Disclosures

The amendment s apphied retrospectively and clanfies that & management entily (an entity that provedes key management personne|
services) is a related party subgeci to ihe relaied party disclosures. In addiiion, an eniity thai wses o management entity 15 requared b
disclose the expenses incurmed for management services. This amendment is not relevant for the Company as il does nol receive any
services from management entities.

Annual Improvements IFRS 2001 - 2003 cyele

These improvements are ¢lective from July §, 2014 and the Company has opplied these amendments for the lirst tme m the
consolidated financial sistements. They include:

IFRS 3 Business Combinatinns

The mmendment s apphed prospectively and clanfies for the scope exceptions within IFRS 3 thot jom armngements, nol just gunt
venlures, are ouiside the scope of IFRS 3. Thas scape excepion applies only 10 the accounting i the fnancial sintements of the joini
arrangement itself. Amenca Movil, 5. AB. de C.V. is not a joint armangement, and thus this amendment is not relevant 1o the Company
of ils subssdianes.

IFRS 13 Fair Value Measurement
The amendment s applied prospectively and elanfies thal the portfolio exception m IFRS 13 can be apphied mao enly 1o finonciol

assets and finoncial liobalities, bui also 10 sther contracts within the scope of [FRS 9 {or 1AS 3% ps applicable), The Company docs not
apply the ponfolio exception in [FRS 13
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TAS 40 Investment Properly

The deseription of ancillary services in LAS 40 differentintes. between investment property and ewner-pocupicd propeny (ic, property,
plant and equipment). The amendment is applied prospectively ond clarifies thos IFES 3, and not the description of ancillary services

in [AS 40, 15 used 10 determane i the ransaction is the purchase of an assel or 0 business combimation. In previous periods, the
Company has relicd on IFRS 3, not 1AS 44, in determining whether an acquisition is of an assed or is o business sequisition. Thus, this
amendment does nod impact the aceounting policy of the Company.

Standards issued but not vet effective and annaal improvements
The Company has ned enrly adopted any other IFRS interpretation or amendment that has been issued bt is not yed effective.

The standards and imigrpretations that are isswed, but not vet eflective, up to the date of issuance of the Company s financial
sintements are as descnbe below. The Company 1= i process of analyzing its impact in dis fimancial siabement and the relative nofes.

1FRS 9 Financial Instruments

Iy July 2014, the IASB sssued the final version of IFRS 9 Financial Instiruments which reflects all phases of the Gnancial insments
project and replaces IAS 39 Financial Instruments: Recopmition and Measurement and all previous versions of [IFRS % The standard
introdices new requirements for classificotion and measarement, impairment, and hedge occounting. TFRS 9 is elfective for annual
perids beginning on or alter January 1, 2005, with early applicntien permitied. Retrospective application is required, but comparative
information is not comgulsery, The adoption of IFRS 9 will kave an elfect on the classification and n ment of the Company s
financial assets, and financial liabilities, which is sill in process of being determined.

TFRS 15 Revenue fram Contracts with Customers

IFRS 15 was issued m May 2014 and establishes a new live-step model that will apply to revenue anising from contracts wath
cusiomers, Under [FRS 15 revenue is recognized at an amound that reflects the consideration o which an entity expects to be entitled
in exchange for ranslerring goods or services 1 a customer, The principles i IFRS 15 provide a more structered approach 10
measuring and recogniszing reverse, The new revene standard is applicable w all enities and will supersede all current revenoe
récognilion requirements under IFRS. Either a full or modefied retrospective application 13 required fos annual perods beginnmg on ar
after January |, 2008 with early odoption permitied. The Company is currently assessing the impact of IFRS 15 and plons 10 adopt the
new standard on the required effective daie

Amendments (o0 IFRS 11 Juint Arrangements; Accounting for Acquisitions of Interests

The amendments 10 IFRS 11 require that o jodn eperator accounting for the acquisition of an imerest in o joint operation, in which the
activity of the joint operation constilutes a business must apply the relevant IFRS 3 principles for business combmations nccounting.
The amendments also clarily that o previously held interest in o joint operation is not remeasuned on the acquisition of an additional
interest in the snme joind operation while joint control is reiained. In addition, scope exclusion has been added 1o IFRS 11 to specify
ihat ihe amendments do nod apply when the parties shanng joial contral, including the reponing entity, afe under common conirol of
the snme ultimate controlling party, The amendmeats apply 1o both the acquisition of the initial inesest in o joant operation and the
acquisition of any addivonal imierests in the same jomi opernion ond are prospectively effective for annual penods beginning on or
after Jamuary 1, 2006, with early adoption permitted. The Company has yet o quantify the impact these amendments wall hove on its
fimancial stalemends.
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Amendments 1o IAS 16 and TAS 38: Clarification of Acceptable Methods of Depreciation nnd Amoriizition

The amendmenis clanfy the principle in LAS 16 and 1AS 38 that revenue reflects a panern of cconomic benafis that are peneraled
from opermting o business (of which the asset is part) mther than the economic benefits that are consumed through use of the asset. As
a resull, n revenue-based methed connot be wsed 1o depreceate propenty, plant ond equipment and may only be used in very limned
circumsiances o amortise intongible assets. The amendmenis are effective prospectively for annunl periods bepinning on or afier
January 1, 2016, with early adoption permitied. These amendments are not expected to have any impact to the Company given that the
Company bas not used a revenue-based method 10 depreciate its non-cumment assets,

Amendments to IFRS 10 and 1AS 28: Sale or Contrihution of Assets between an Investor and its Associate or Jolnt Ventare

The amendmenis address the conilic between [FRS 10 and LAS 28 in dealing with the loss of control of & subsidiary thai 1s sold or
contributed 1o an asseciate of peint venure. The amendments clanly that the gain or loss resulting Fom the sale of contiibution of
aseels that constitule a busingss, as defined in IFRS 3, betweaen an investor and ils assosciale of joinl venture, is recopnized in full. Any
gain or loss resalting lrom the sale or contributson of assels thar do ot constilwe o business, however, s recognized only 1o the extent
of unrelnted imvestors” mterests in the associale or joinl venture. These nmendments muwst be applied prospectively and are effective
for annual periods beginning on or afier January |, 2006, with early sdopiion permitied. The Company has vet to quaniify the impaci
these nmendments will bave on iis financial statemenis.

Annual Improvemenis 2002-2004 Cyele
These improvements zre eflective for annual periods beginning on or afler January 1, 2006, They include:

IFRS 5 Non-curreni Assels Held for Sale and Discontinued Operations

Agsets (of digpasal groups ) are pencrally disposed of either througth sale or distrbition i owners. The amemsdnient ¢lanfies thal
changing from ope of tese disposal methods w e other would nod be considered a new plan of disposal, mtber it s a continuation off
the onginal plan. There is, therefore, no imerruptaon of the apphcation of te requirements in IFRS 5. This amendment must be
applied prospeciively.

IFRS 7 Financinl lnstruments: Disclosures
Nervfofmr coriraci

The amendment clarifies that a servicing contract that includes o fite can constitate continwing involvement in a financial assel An
enlity musi assess the nature of the ee and the armangement against the guidance for continuing invelvement in IFRS 7 in onder 1o
assess whether the disclosures are required. The assessment of which servicing contrcts constitute conbimuing mvalvensent must be
done retrospectively, However, the required disclosures would not need 1o be provided for amy period beginning before the annual
period in which the emtity first applies e amendments.

1AS 19 Emplovee Beneliis

The amendment ¢larifies that market depth of high quality corporste bonds is assessed based on the currency in which the obligation is
denominated, miher than the country where the obligation is located. When there is no deep market for high quality corporate bonds in
tha currency, government bond rates must be used. This amendment must be applied prospectively.
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Amendments o LAS | Disclosure Initiative

The amendments o IAS | Prewcawsiion of Financial Stawmears clarily, rather than significamly change, exiziing 1AS | requirensenls.
The amendments clanfy:

*  The matermlity requirensents in 1AS |

+ That specific ling tems i the siatement(s) of profit or loss and OCT and the statement of financial position may be
disagregates)

*  Thot entities hove Bexibility as to the onder in which they present the notes (o lnancial siatements

+  That the share of CCl of associntes and joint veniares accoamied for usimg the equity method must be presemted in aggrepaie ns a
single line rlem, and classilied between those items thai will or will not be subsequently reclassified io profii or loss

Furthermiore, the amendments clanify the requirements thot apply when addiional subtotals are presented i the statemient of financial
position and the statement{sh of profit or loss and OCL These amendments are effective for anmeal periods beginning on or after
January 1, 2016, with early adoplion permitted. The Company has vel Lo evaluaie the impact these amendments will have on ils
financial statemems

Amendments to IFRS 10, IFRS 1.2 and IAS 28 Invesiment Entities: Applying the Consolidation Exception

The amendmenis address issues that have ansen in applying the mvesiment entities exceplion under IFRS 10, The amend ments to
IFRS 1 clarify that the exemption from presenting consolidated fnancial staements applics o a parent entity that is & subsidiary of
an investment endity, when the investment entity measures all of is subsidiarses ot fair value, Furthermorne, the amendments 1o [FRS

16 claraly that oaly o subsidiary of an mvestment entity that 15 nol an mvestasent entily iksell and thal provides support sesvices o Lhe
investment entity is consolidated. Al other subsidinries of an mvesiment entity are mepsured at fair value, The amendments to IAS 28
allow the mvestor. when applying the equity method, i retam the (i valee measurement applied by the invesiment entity associale o
Joim venbure 10 its inlereses. in subsidiaries. These amendments mast be applied retrospectively and are efTective for annual periods
beginning on or after Famuary 1, 2006,

IFRS 16 Leases

IFRS 14 Leases was issuod m January 20016 and requires 10 the entifies 1o recognize most leases on their balonce sheets. Lessees wall
have a single acoounting mode] for all leases, with cenain exemprions. Lessor accounting is substaniially unchanged. IFRS 146 does
nof requine a company o recognize assels and liabiliies for (a) shon-term leases (i.¢. leases of 12 months or less), and (b} leases of
low-value assets. The new standard will ke effective from Jansary 1, 2009, with limited early application permitted iT IFRS 15 is also
applied al the same time. The Company has vel 1o quantify the impact these amendments will have on ils consolidated [inancial
stalements,

4. Cash and Cash Equivalents

Cash and cash equivalents are comprised of shori-lerm deposits wath dilferent linancial institutions across the globe, Cash egquivalents
only nclude insinements with purchased maturity of less than three months. The amount includes the amaun deposied, phus any
interest enmed

5, Marketable secarities and other short-term investments

As of December 31, 200 5, marketable securiies and other short-term investments inclsdes an available for sale investments in KPN
for Pa. 44 009,801, and sther shosl-term investments for Ps 12,257 668,

Asg explained in Mote 13, the invesunent in KPN is carried at fair valise with changes in fair value being recognieed through other
comprehensive income (equiiy) in the Company's consolidated financial sisiemenis
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When the Company changed the classification of is KPN invesiment the Compony recorded a pre-1ax gain of approximanaly Ps.
11,985 038, m ts 2005 conselsdated comprehensive ingome statemenlt, The Company has singe recognised changes i fair value of the
investment of Ps. 401 1, net of deferred daxes through sther comprehensive income (equity ) in its 2005 censolidated fimancinl
stnlements.

The other shom-term investmems of Ps. 12257668 represems a cash deposits used 10 guarantee a shon term obligations for one of the
Company's foreign subsidiaries and are presented ot their carmymg value which approximates fair value.

i, Accownts receivable from subscribers, distributors, recoverable taves and other, net

a) An anodysis of aocounts receivable by component ot December 31, 2004 and 2005 15 ax follows:

At December i,
2014 2013
Subscribers and distnbEOrs s Ps. 121490248 Ps. 131,892,904
Muobile phone carriers for network imterconnection and
other services including calling party pavs............. 7,181,534 6,898,229
Recoverable axes. e S 23550336 262534
Swmdry dablos e L 19041, 797 18202616
171,269,935 182,736,285

Less: Allowange for bad debts i (25685 518) {27 4%5,158)
B L o i Ps. 145 584 407 Ps. 188,241,127

i Changes i the allowanee for bad debis were as follows;

For the years ended Decemberd 1.

Pl 2l 2%
Balance at begimning of year ... P (22,438, 144) Ps., (20,292 (KK} P, (25685 528)
Increases recorded in expenses o (10417.235) (11,770,721} (15171020
Charges against the allowance ... 14 405 151 4978376 9.555,754
Transkation effect ... {1,541 .571) 1,398 916 1.805,756
Balonce a1 end of year.......o.oooveenn i Ps_ (20,292 (89 Ps. (25,685 524) Pa. (27.495,158)

) The fllowing tabde shows ihe aging of accounts receivable o1 December 31, 2004 and 201 5, for subscribers nnd distributors:

Fast dug

Unbilledd services Greater than
Turil i biled 1= 30 dlavs Jibiell dlans i ] s s Hldlays

December 31, 2004 ... Ps. 121,490,245  Ps. 59703005 Ps 25946,186  Ps. 3N 512 Ps. 2551,247  Ps. 29,381,208
December 30, 2015 Pa 131,592.906  Po TEIBL506  Pa 163725047 Po 3766200 Ps, L693.750  Ps. ML5THS03

In pecordance with the Company's accounting policy for the allowance for bad debis, as of December 31, 2014 and 2015, there are
cerixin acoounts receivable greater than %0 days thay are v impaired as they are primarily due fom govemmenial instiutions amd
distributors on which the Company has collalerals, To estimate the
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recoverability of accounts receivable, the Company considers any change in the credit quality of the subscribers and disiribuors from
the date the credit was gronted unil the end of period.

dj The following table shows the sccounts recervable from subscribers and disiributors included inhe allowance for doubiful
accounts, as of December 31, 20148 and 2015

Cercaler than
— Totsl S days —Mdays
[december 31, 2004 ... Ps. 15,685 528 Ps. 1,026, 50H Ps. 24,658 630
December 31, 2005 . Ps. 27,495 158 Ps. | 442,029 Ps. 26,083,129

7. Related Parties

a) The following is an analvsis of the balances with related panies as of December 31, 2004 and 2015, All of the companies were
comsidered affiliaies of América Maovil since the Company or the Company s principal sharcholders are also direct or indirect

sharcholders in the related parties.
014 IS
Accounts receivable:
Santoens Hermanos, SA. .. P Ps. 254421 Fs. 140,055
Sears Roehuck de Méxl:u S A d: C‘ ‘i" 220,501 219,338
Patrimonial Inbursa, 5 A 182,751 B
O iz 662430 477838
B s o o e S Ps. 1,320,107 Ps. 845,633
014 HITES
Accounts payahle:
Fiongzas Guandiana Inbursa, S A de C V. . Pa 451333 Ps, 506,658
Operndora Coesn, 54, de OV i 667,358 43I5RTR
PC Industrial, S.A. de CV... . 181,560 136,212
Microm, S A de C V... 29 710 A1 583
Grupo Financiero Inbursa, S A B de C.Y, . R 35678 34,621
Acer Computec México, S A de C V., 2 29,612 86
Sincrgin Soluckmes lmcgmlntbc l'nr.‘l'glu S A dr.‘{_ ‘-’ LR 496
Eidon Soflware, S.A. de OV, IR T R 69,911 —
DR 1,560 0132 1,099,302

I's. 3,087 2492 Ps, 1,246,834

For the venrs ended December 31, 2003, 20014 and 201 5, the Company has not recorded any impairmend of recesvables relaling o
amounts owed by related parties.
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b) For the years ended Decernber 31, 2013, 2004 and 2015, the Company conducied the following transactions with related parties:

i)

wh

pUTE] 4 Rk

Inwwestments and expenses:

Constrsction services, purchases of materials,
anventories and property, plang and
SQUIPIERL (1N e P ARIIA35 Ps SA24KIG Pe. 5RTSATT

Insurance premiums, fees pard for adminisirative
and opemting services, brokermge services amd

odhers (i) ... ... 2340404 2, 188261 4,332,331
Call termanution costs (ki) 14,470 085 6, 141 063 353,937
Interconnection cost ... i ELLLE Sk 120, 114 -
IR SEIVIDES v sicsssss s s resesmsespsmserins 1.142,771 Bi5 B33 1,953,010
Pa, 22003168 Py 14830,002  Ps. 1,614,255
Revenues:
Sale of long-distance services and other
ielecommunications services ... ooiooioer, PE ITTA2E Ps 03w Ps. IT1,0%6
Sale ol materials and other services (V). 43001 0, 10D L3750
Call larminnthon FEvempes, ... ..o Gl 7058 i TR 1,474

Pa 1333671 Ps SRR Ps. LATO0D

In 2015, this amount incledes Ps 3 823 337 (Ps. § 330989 in 2004 and Pa_ 4 441 279 in 2003, respectively) for network
construcivon services and constrection malerials purchased [rom subssdianes of Grupo Carso, 5.AB. de OV, (Grupo Carso),
I 2015, this amepunt includes P 721,416 (P, 537,904 in 2014 and Ps. 765097 in 200 3) fer network mimlenancs services
performed by Grupo Carso subsidizries: Ps 216,910 10 200 5 (Ps, 634368 and Ps 355 984, im 2014 and 2003, respectively) for
software services provided by an associate; Ps 2 635,342 in 2015 (Ps. 676,135 and Ps. 627945 in 2014 and 2013, respeciively)
for insurance premiums with Seguros Inbursa 5 A and Fianeas Guardians Inbursa, 5 A which, in tum, places most of such
insurance with reinsurers.

Igludis the cost of buying ainime, long-disance services and megabytes navigation for valee added services of Ps, 6,005,380
in 2004 pnd Ps. 143263080 m 2013 from ATET subsidianes.

In 2015, this amount includes Ps_ 1.560.204 for the sale of inveniomes for diziribution 1o Sanboms Hermanos, 5_A. and Sears
Operadora de México, 5.A. de C.V_; also includes operation for the rent of towers with Telesiies,

¢) During 2014, the Company paid Ps, 915,135 {Ps. LOX7,5013 and Ps_ 920,244 in 2004 and 2003, respectively) for shoni-term direct
benefiis Lo ils execulives.

The aggregate compensation paid to the Company s dinectors (including compensation paid to members of the Awdin and Conporae
Practices Comimittee) and senior management in 2015 was approcimately Ps. 4,300 and Ps, 6l 500, respectively. Mone of the
Conpaiiy’s directors 15 a party 1o aiy coaliacl with the Company of any of its subsadianes thal provides [os benelils upon Lerminalion
of employment. The Company does nol provide pension, retirement or similar beneliis 1o its divectors i thear copacity as direciors,
The Company’s executive officers are eligihle for retirement and severance henefits requited by Mexican law on the same terms as all
odher emplovees, and the Company does nod separotely sel aside, accrue or determine the amount of our costs thal is atiributable (o
exceulive officers.
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dj Om Jume 27, 2004, Inmobilioria Carso, S.A. de .V, and Control Empresarial de Copiliales, 5. A, de ©.V, acquired ATET s
ownership nterest in the Company, Therelore, since such dale, AT&T 15 no longer considered o related ponty and 13 thas not imcluded
in the December 31, 2014 and 2015 related pariy disclosures with respect to the analysis of ihe balances with related pariies. ATET is
included as o relaied party i the 2003 disclosures above and in the 2014 dischosures up for 1o the period ended June 27, 2014,

¢} OBIB is considered a related pany due 1o it is o sigmificant non-controlling shareholder in Telekom Austria. Through Telekom
Austrin, Amenica Mivil is relsted o the Republic of Austria and its subsidiaries, which are mainly OBB Group, ASFINAG Group and
Post Group as well as Rundlfunk und Telekom Reguliegunes-GmbH, all of whech these are related pasties. In 2015 and 2014, none of
the mdividual transactions associated with povermment agencies of govermment=owied entities are considenng sigmificant 10 America
Movil

8, Derivative Financial Instraments

Tor mtigate the risks of fulure inereases in interest ries for the servicing of s dels, the Company las entered inlo inlefesi-mle swap
coniracts in over-the-counter iransactions carried out with financial instinations from which the Company has obanined the loans. No
collmeral is given as securily m connection with these transactions, The weighled-average interesd rate of the wtal debi is 3,9%

An analysis of the denvative fimancial instruments contragted by the Company a1 December 31, 2004 and 2005 15 08 follows:

At Decembior A1,
014 14
Helwonal amounl in Seotions] smound i

Instrumnend il Fam valu muillinas Fair valus
Swaps US Dollar-Mexican peso...... USs. 4,725 Ps., 12628, 794 USs 2550 Ps. 16,657,149
Swaps Euro=Mexican peso . E 142 2325 2 1 Y5571
Swop US Dollar-Euro... € 4,508 22,200,837
Swnp Euro-U'S Daollar € 4,505 6526253

Swap GBP-Eur_._._.... i Tdi 836,665
Swaps CNY-US Dollar .. CHY 1 i [filnd|

Forwards US Dollar-Mexican USs  Am0 130,121
Forwards Earo-US Dollar ..., 3 5315 6l 1,665
Forwands Euro-Mexican peso ... 3 2000 3OR2, 184

Toonad Aok oo osa i Ps, 22,536,056 Ps. 40,882,008
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At Decomber 31
4 IR
Nutinnal

Moliuiie] amarem in amuuid is
Instrumend milbsoary lmir wailne enl By Falr vabse
Imterest rate swaps in Mexican peso ... Ps. 23 6dil Ps (1680.560)  Ps. 19,800 Pa.  (1,083,307)
Forwands U'S Dollar-Mexican Peso. ... Uss 22158 [4.323,389) USS i {465,905y
Forwards Euro-US Dollar ... .......... i 2168 (1,148832) £ 1575 12,304, 322)
Swaps Euro-LS Dollar .....ooconeirineiens £ S0 (39060} € 505 (1.335,040)
Swvnps Yen-U'S Dollar ] ? ¥ & ln0 (155962) ¥ I8, 1k (347.776)
Swaps CHF=Euno. ..o CHF 270 (77,760}
Swiops CHF-US Dollar . CHF 230 298,753y CHF 748 (405,21 3y
Swaps Steding pound-Euro. £ 1.770 (0. 952)
Swap GRP-US Dollar.. : i £ 1510 (1,179, Bodi g
LT | T £ X {36TIALTH
Tiostal Babality ...cvevroorm s sresenrsssrrsrararms Ps. (8,527.812) P (10,762 30 )
Mo current Babiliy o P .o Ps. (3,314,146}
Total current liability .. Ps. (8,527,812} Ps, (7,450, 7H)

The changes in lhe fair value of these demvative fnancal instruments (of the years ended December 31, 2003, 2014 and 20015
ameunted 0 o gain of Ps. 284 1,952, Ps. 7,397,142 and Ps. 15,128 269, respectively, and such amounts are included in the
consolidated statemenis of comprefensive income as pan of the coption “Valuation of derivadives inberest cost from labor obligations
and other linancial iems, net” and Ps. (7413210, Psd 329,112) and Ps 37,011, net of tax, that are accounted for as “Elfect ol

denvative Mnancial instruments sequired for bedging purposes™ m egquity.

The maturitics of the notional amount of the derivatives ane as follows:

Mothenal

amousl in
Insbrumend millasns
Assets
Swaps US Dollar-Mexican peso ..o, USS 2,550
Swaps Euro-Mexican peso.. 3 11y
Swaps Euro-LS Dollar € 4.505
Swaps Sterling pound-Euro .. £ T40
Forward US Dollar-Mexican Peso. ... Uss 3%
Forwards Eure-US Dollar ... .., LT S, [3 8358
Linbilities
Friterest male swaps in Mexican peso ; " Ps. 19804
Swaps Yem-US Dollar. e ¥ 185100
Swaops CHF-US Dollar,.. a3} eyl CHF 748
Swaups Euro-US Dwllar..... . E S0
Swaps Sterling pound-UIS Dollar ... £ 1510
Forwards US Dollar-Mexican Peso ... USS 6
Forwards Eure-US Dollar ... : 3 1.575
O OHIONL oo e o e e s s s s sy et 2 R
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4. Inventaries, Net
An pnalvsis of inventorics al December 31, 2004 and 20105 is as follows:

014 L]
Muobile phones, accessories, computers, TVs, cards and
aibier el - Ps. 38,946,970 Ps. 39,076,612
Less: Reserve for obsolete and slow-moving inventonies .. (3016697} (3,499,140
THIAL oo ssrre s e e Pa. 35,930,252 Ps. 35.577.472

For the years ended Diecember 311, 2000 3, 20004 and 2013, the cost of inventories recognized in cost of sales was Ps. 121,54 Wb, Ps.
129,634,613 and Ps 145,758,333, respectively,

1. Diher assets. net
a) An analysis of other assets af December 31, 2004 and 2005 is as follows:

bl E s
Corrent portion:

Advances 1o suppliers (difTerent from PPEE and

IIVEIIOIHES Y oo e e Ps. BE08.396 Ps. 9557420
Costs of mobile equipment and computers associated

with deferred revenwes 5061591 6,270,574
Mrepaid insurance, ..., . B 1,423 5549 697,211
T e i e i e 1,260,726 752,908

Ps. 16,563,602 Fs, 17,277,913

Non-current portion:
Recoverable taxes
Prepaymenis for the use of fiber oprics e
Prepaid expenses and judicial depesits (10 ...............o..

Ps. TIA6G2377 Ps. 5137436
2 851,080 LERD, 000
17 842 567 17.222,597

Ps. 27,856,033 Py, 25,249,943

For the vears ended December 11, 200 3, 2004 and 200 %, the amontization expense lor other assets was Ps. 127,058, Ps. 284 088 and
Ps. 557,393, respectively

(1) Judicial deposits represent cash and cash equivalents pledped in order to Mlfill the collateral requirements for 1y contingencies
1 Braweil. Al December 31, 2004 and 2005, the amowm for these deposits is Ps, 13,374 471 and P12 426 915, respectively.
Based o 115 evaluation of the underlying contingencies. the Company believes that such amouns are recoverble
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11, Propenty, Plant and Equipment, Net
a) An annlysis of property, plant and equipment, net at December 31, 2003, 2004 and 2015 15 as follows:

A

Tebephusmns phisn i
s wad

PSR Y T

e aactn

ComIFRSlion in piia
mrl_iflthﬂll

o T

It for
opcalin ol e
plaat

Tatal

Mcramulated

depreolaion
Telrsbonic plant in
it
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L] Tk bt A
Thrwwmbier 31, T simerss Ml iy perrinilaion wl Pevembeer 11,
lhitew | _frtivawwts  cobleptions  _irmwistie __ pesisiowest | Beprer | J003
P 46740 TRE Po DISIMEEM P g0l ™ CITU W LR AR L] Pa P P S S04 £ 44,
LEER- N 336785 | E29 19T €3, 5T Ay 45 FIT 40
AT KT 508 bl PRl I RET T &7 112 LGS 158y TRO8%
A1 5 348 (R [LERCH R | FiT 1. 248 (A8 1] mElLAM
(LN [l 1243886 10, | 4TI} FTRINLG N7 b, 118
ART N A A6TIELEIT RNy T | REEAT, 130N [ B3, 0T
125.7 0er [ELR LRt CALFTRI0N BILRAT 5K D] ¥ TR
e (4,193 1,333 301y 19780 [ECATE
PRl LR (LR (2 LR LT NIAFRERST a1l
10, TI80 LN [ ] 3T iy X7
LRI el 14430 08T} AT, TRa 540 e it ] 1L RIE 138
Po 200454372 Pa I6TIHEAIT  Fo (07000} P SETH P (RLOEBITTS Fuo (BLRGRAN P 56 106551
Rl Dhecppirwdutien L
Thecember 31, T vies WRran Fypsvinfatian ul Thewember 31,
14 hbdiiess  Metlwmenis | sewhlesiens _irewlsilen resisdomwni St wvar 2014
o AFEAWEES  Te IEGALTE P (0EIL 0% P BEEON P RMADE P AR P BT ENT
48337 420 650,08 |EIR R 330,300 124830 15,014 00 30s
TESIBEN b e LRI LT AT, 1,588,126 21,200 T, S50 K0T
FLER 7S 13,1130 LELRL e ] LA (Ll P ] 182 IR 107183
17 s s i 15,950,084 1038643 WLOIT LRl - MLE4E. T4
e 723765 TR IR EEAYELTH LT3N Lo e
[LTR s ] LELE T L Be] [rd T L] LA TIR 13837190
BT 3 [1E5E21) 129851 [ LITRIE 1. TIE W3
R AT (R AT A b imEs e d4 T3 N, s
[ ey 7] [ i (L L] (50 63
13380 (LA IS [TEEIE] |06, k80,304 2T TR
Fa. 400, 10 551 Pa 7276581 Pa R ARLITR  Pa 4584507 Pu BT B (I RASEE P AR |04 188
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Al Spulp il Fir it lariaes Ar
Ukrwmsher 30, LIEEL T wlleris Efert sl L] Deprmbar X1,
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el el usdabiags At b A pL L [EEL IS ] Sd802 1L PLRET LT e
€ither awcis. [ LUE TNl a8 IR AEEET [ Rk {12,608 BE] | jaBe0RIT) A0 R AT
CronxSection in pres

il st tn plaad

[r— 29,187,158 TEEW e L, [T RI iR (4380} JERSHTE
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ol e plass An 4R A4 B (LR | ECLE (A L] EUETRAE
Tl BT AT 2138 217 0k {14100 4y A i 113 12991 7T} A R P ﬂ
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e iations
Tekopharmms phars in

ot asd

apaipir Bl EETANM (3131 AR [l LT [LAWE L] FLL41,Tox IR6.THITER
1 aaa] @l Tnidilings AR5 [ELLEE ) ILAMLSEL) LeaT SEd 45T EAN
Clehor awscis JETIROIN [[RALE LT (1 119) [EEILE 2 #T AT,
[ T

ol e plas rAtady | LY 40y i IT.HAE [EL 0
Tuital IR | BES 10, N5 (7 ABLESR) (SAANESH) JERITT AT TERNIL¥TT
M st o SEH, 0180 Pa J36ZITOKN  Pi B4R 208 e S00W113 Pe (5SRO Pe 3EATLIE Pa JILITTIIT) P STLAZEIOE

" Constroction in progress includes fixed and mobile telephone facilities as well as satellite developments and fiber optic which is
in the process of being mstalled,

The completion period of construction in progress s vanable and depends upon the type of fixed assets under construction. In the case
of telephone plant (switching and transmisseon), it takes & months on average; for others, il may take more than 2 years.

hi At December 31, 2004 and 200 %, property, plant and equipment include the following assets under capital beases:

4 s
Assels under capital leases ... 5 M 6,551,792 Ps. 6,707,047
Accurmisluled depraciation ... .o s {2,082,997) (2, 379.602)
Ps. 4,468,795 Ps, 4327485

<1 On Seprember 30, 2004, the Company completed the process for capitalizing the submaring cable sysem, The cable extends from
the U5, 1o Central Amenica and Broal, which provides imternationnl connectivity 1o all the Company subsidinnes m these geographic
areas. The total investmen copitalived s December 31, 2014 15 Ps.4.275 682 (1785 290,507}

dj Al Degember 31, 2005, Claro Brasal has land and buldings and oiber equipment ihai 1s pledized 10 guarntee of legnl proceedings m
the amount of Ps. 6,206,771 (Ps. 4,002,638 as of Decemvber 31, 20140
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e) Relevam information relaed 1o the compuation of the capitalized bommowing costs is as follows:

Years ended December 31
b 2014 018

Amount mvested in the
wequisition of qualifying

AT Ps. 40,686,790 Ps. 47332317 Ps. SL9IZ.105
Capitafized inberesi. —— 3,002,786 3258 928 3524.841
Copitalization rote ... [ 6.5 6.7%

Copatalized interest 15 being amortized over a period of seven years, which is the estimated use ful life of the related pssets.

I Om July 9, 2003, Star One signed an agreement denomimated i US dollars with a manufaciurer for construstion and lnmching of
the Str One [¥ satellite, which will be equipped with immsponders in Bands ©, Ku and Ka. The cost of this progect is estimiated to be
approcimately Ps. 5946072 (USS 404 000). The Star One D1 will replace the satellie Bragilsar B4. At December 31, 2015, the
amount recarded in Construction in progress amounts to I's 4,553 633,

£) The Company s concessions in Brasil establish cernin conditions under which assets may be revened to the government, as
discussed in Note 21,

In some of the jurisdicions where the Company operates and under certain circumsianees, the Company may be required to transfer
ceniain assels coverad by some of their concessions io the governmeni purswant 1o valuation methodologies that vary i each
Jurisdiction, It is uscertain whether reversion would ever be applicd and how reversion provisiens would be imterpreted in prctice.

In mldition, the regulsions in the jurisdiciions in which the company operates can revoke their concessions under cenain
circunstances, In Mexico, for example, the Federal Law on Telecommunications ond Broadcasting gives the government the nighi 1o

expropriale our concessions or b ke over the management of thear networks, facilities and personnel in cases of imminent danger 1o
nabional secwriy, ivermal peace or the o] economy, il disasiers and puble unrest.

12, Imitangille asseis, nel and goodwill
a) Ananalysis of imangible assets al December 31, 2003, 2004 and 2415 is as follows

For the year ended Decomber 31, 3013

Effext wf
Bislance st Mcuisitions tramslntien of Balance ai
brginming of in husinrs DMsqunals Amortiraiion Frarrizn el
r Aoguhitiens  combinstieay amil wilsr of the yoar smbsidimries of year
e annad rughits iof use: P 135700560 Pu 330404 Ps Pagd, 158,796 Pa (11 RERDIG) Ps 12,083,504
Sccuiilsted ssnetianon {H TR 3K Pa (6271 WIH) 950 EA {5 D GHT N
Mt 44,042 A0 RREEE | B2, 156, T (e KL i 1AMr2 208y 1783 HA2
Irebemarks 11598 550 LLFE. [IEERTH 1L TR
Accumulsed smertieaton {1 0A55 344 {241,976y 162930 (10,554, Mik1y
Wt A5 1,143,315 IRT926 1241,9716) (12295% 1 B, M
Tistal of britamgibles, el M 45195745 Pe 33MAH I P TTETN Pe (0513,974) Ps. 2025207 P 35220138
LEET | Ps. HEWMITESF  Pe — P 2010 P gas8 6] P — P WTHATH P B34R628
F-44
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| scenses mnd righes of use
Accumulated smorieraian

Rel
Trademarks i
Aweiiiinilated sonorictalwn
el

Lustomer relsticesbas
Accumulsed smorivesisn
Rl

Snltware Hommses
Avcumulated smorineaten
el

ymtenl righis
Accumulated smerizatog
Mt

Total ol Imiangibles, net.
Coodwl..

Licenses anil righis of use

Accumulatod smurtication ..

Mk

Trademarks
Actinilated amartization
LT . i .
Coviomser refationsbips
Accwmubased smortization
N

Haftware Birnse
Aruwmulatod smarticating
Nt

L antem Rights
Accumulased smortlaation

Tostal of Intengibles, nei
Camduill .

For the vear enided Decom'bor X1, 2814
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E Mot af
Balance st AcqjuhBiony tranalatien of Balsnce st
beglnaing of I bislmeas Dispersals Amnrlifalien Tuivign armal
WERP Awjuiil Anmbinati and wiher ul the year shsidiarics ol vear
P DZVIMES14 Pao 24080008 P 27504000 P P (TIRTIE) s 1T4705 0%
(B, 0L GEY) Po_ {13 565} H115949% (91251 249)
17,058,822 240400015 27 504300 {F N 565} T3, 2600 1,560, 845
B, 700,00y | S84 180 LR L 327400
LR RE R LT {3, TTE) 56T PN EIERIT
[MELIR L] | R4 VRS LE R 1) i 50W1, TTE} a8 | 10,343,589
15 208 5T i THN 15,306, 14T
- [LERERIT {483 441)
15 B KT (AR5 950 S IR 14 R0 216
- 1 148 2eb S A58 842 41 280 Lt THITT
i 1.521.4693) 1LET%H {1.510,514)
1, 1479 b SARS A2 IR0 i 1,521,693} 42174 £ B, 663
2301575 [TTOARG) R R4 1L862,0%
(R {147 845 {158, 555)
I MYETS | TTOLARG) 16T} 171248 1,700,478
I IR Pa M0UKLEI  Pu ST 40514 Pa (1292060  Pe (822949 M 4652 Fa 1ET9.TER
P GRABGEES P — P SILMEST  Pa{l42935 P — I's. (12569247 Fs. 140,008,531
Fuar the veak cinded I e 30, 2015
Effect of
Halagce at Acguibitions translation of
heginning sf In Busimess Dnispeiaks amd Amsor iy stbn foreign Halamce af emil
yrr Acquisitions  combinations uiler ul the venr wiiliiadimries al year
P i md Pu 19807462 Pa. 806 Pal 00072 PofinAne 31Ty P ITAZFALTTA
191 231145 (25.5T6)  Ps.  (TA1B351) 13,830,152 (B4 E4 6 STy
156N, RAE 19,507 462 Ha 364 10RY, 19 (TAIFS5]) 16,73 BE5) BLA43.251
Pu, 212274991 Ta Ps.  ISLTIR Pw, MOTIS5I Fo  FREI P 22E24013
| NBHEY, 01} P (P36 L) T (11.523,707)
11445 5509 et hert | I07.1%1 [P0 5310 11300300
Ps. 130306,167 Ps. 24908 oIS I 546,777 1834 407
[ELERI N FHARL TRy [EEN L] {3502 HTE)
14 HE 21k S MR PAASL TGNy 1 A2LALS 14431 53
Pa. T29TATT BIAR0T7 42760 [T SRR M4 KIRLT6K
115105141 | AML 129 [LFLLTET) STALER 12A24.59K)
£ THi 60 p T k) 42,70 1,126,174 [LF2L,T6TH 79313 848,170
Ps. I HAZ00 T HHR LEFY AN
{154,558 (1T {428.740)
1,703 47X THE AN (270,191 Ly 110, 71
Pu. 117319788 Ps. ILSINITT  Ps 1683767  Paud 20K 163 Po{1500875) Pa (4997.158) Ps. 14745040
Pu 140503391 Ps.  IIRI24 Ps. TILTZD  Pw —_ Pa, — Po (4,TIL512) Ps 137013716
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) The ageregate carrying amount of poadwill is allacated as follows:

2014 s
Euwrope (7 couniries)... R SAN T TN Ps_ 50,955 40 Ps.51,737, 187
Brazil (Fixed, wireless a ; 22338319 17,931,543
Puenio BICO. .o reeserersmemsons i 17,463 393 17463303
Domemican Republic, ... AR 14,186,724 14,186,724
Mexico {imcludes Telmex) . : i i T34, 0y 1,114,278
2,155, 345 L155.288
230,651 2,240, TG
2310306 510,596
2308 387 2,306,705
R R L i e S b i e M e e 13,003, TR 11,612,051
T XML 1 3.955.791 SE.081
Ps 140,903 391 P 301376

<] The followimg is a description of the mojor changes in the “Licenses and nights of use™ caption dunng the vears ended December 31,
203, 2014 and 2010 5:

23 Acquisitions

b In Otober 2013, Clara Calembia acquired radio spectrum band 2500 M 1o 2690 Mhe for a period of 10 years, The ameunt paid
was Pe RIS 488,

) Claro Brasi] and vs sbsihinnes acguired various o frequencies and TV leenses, for a persosd thal ranges from 3 1o 19 vears,
The amount pand was Ps. 2, 140074,

2014 Acquisitinns

if In Maich 2014, Claio Colembia renewed a license for the use of the radio spectrum granted to Comunicacion Celular, 5.A, (Claso)

in the £24. 040 Mo o 391,450 Mhz and 1577 Mhe 1o 1965 Ml bands for a period that ends in March 2024, The pmount pand was
Ps.1 018190,

i) O Seplember 20, 2004, Claro Brasi] obtarned a license (o provide cellular service in the 700 national MU frequency band, On
December &, 2005, Anatel atsapned foemally 10 Claro Brasil the frequency bamd The total consideration for the acquisition of this
hand was Ps. 13,588 866, Clare Brasil paid Ps.9. 662,144 in 2001 5 and the remaining amound will be paid in four equal annual
installments. The frequency band expires in 20249,

i) As a part of the business combimation of Telekom Austrin, the Comgany recopnized licenses for nmount of Ps 27 504 380,
Telekom Ausiria holds mobile ielecommunication licenses provided by regulaiory authoriiies in Ausirio, Croaiia, Slovenia, Serbin,
Bulgari, Belarus and Macedonia. These licenses are estimaled 1o have a remaining wselul life of 10 years,

ivh In 2004, Arpentina pad P54, 151,753 (ARS 2,383 379 thousamnds) for the acquisition of 4G licenses to increase the service in all
ihe couniry,

v Additionally, the Company acquired other licenses in the Dominican Republic, Brasil and others in the amount of Ps4 174,614,
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2 S Acquisitions

1 In October 2005, Hadio Movil [Hpsa renewed a heense 1o provide cellular servace i the 300 MHy frequency band. The frequency
band expires m 2030, The amount paid wos Ps, 1007 410,

i) I May 200 5, Claro Ecuador acquered heenses related 10 40/LTE services, The frequency band expires in 2023, The amount paid
was Ps. 2 861 060

i) In 2005, Claro Brosil obiained renewals related with the frequency bands of national To0Mbe, auctson conducted by Anatel on
Seprember 30, 2004, Funding for these procedures muast be transmitted by operators in four annual installments adpested by the 1GP-
1D of Ps 4 412, 730(RS 1,001 414 thousands) for which the corresponding renewal was performed.

iv) In Movember 2015, Vipnel located in Crootea scquired 2 x 3 MHe and 2 x 4.8 MHe i the 1800 MHe spectrum for EUR 18513
thousands. Vipnet already holds 2 x 29.4 MHz in the lower requency band ibelow | GHz), 2 x 250 in the higher frequency band
{above | GHz) a5 well as 3.0 MHz TDD spectrum. The amount paid was P2 321 915,

vl In Movember 2013, Vip mobile, the Serbian subssdiary acquired 2 x 5 MHe of the 800 MHe spectrum. The new spectrum will be
wsed by VIP mobibe for the LTE ralloat and will enhance the high-speed dota service in rural areas as well as datn wsage in conneciion
wilh smaniphenes, Vip mobile already bolds 3 2 x 4.2 MHz in the kower lrequency band (below | GHe) as well as 25 45,0 MH. in ihe
higher frequency band (above 1 GHe) The amount paid was P 1,129,958 {EUR 609042 thousands)

As a pan of the business combinations, the Company recognired licenses for an amount of Ps. 448,364, The Company habds licenses
provided by the regulatory authontes m those prsdictions, These licenses are estimated (o have @ remaiming asefl life of 10 vears,

wi) In 2005, Argenting posd P4 5,590 745 (ARS 3,269,312 thousands) for the acquisition of 40 licenses o increase the service
throughout the country,

vin) Addhitionally, the Company acquired other licenses in Pueno Rico, Panama and others countries in the amount of Ps. 4174614,

Amortizatkon of intangibles for the years ended December 31, 2003, 2004 and 201 5 amounted 1o Ps.6,513, 974, Ps. 8 322 949 and Ps.
|50, K75, respectively.

15 Investmenis in associated companies, business combinations and spin-ofTs

a) The following is & summary of changes i the investment in the Company’s associates during the vears ended December 31, 2003,
20004 and 201 5:

Equity
Boqubs imtored [y
Malamir ot Aa gl by et o I B0 il Halsme i
Iswmber 1. i b Plipinat [ el et Peormbar 51,
p 153 Aryubsiting rvam L [ Diher e ol bramudaiis pLTE]
KN Pe 55007474 Ps 149ERI70 P Pa (6040911} Pe (M54}  Pe5522000 Pu i 121207
Telkckom Austim ... L6, 752724 TEE A6 326,129 50,583 17842975
LT . - | J560ET £I8.37 {45.32%) {144.375) 1.004.752
Total Pa 73110288 P 153826,04% I's Fa (6139304} Fe  3OIKD I 67,208 e B2 RHT 0124
e
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Vaqairy lmtewwd Wguity Imtewest

lislance b Areglaithin In oy e e [LTEREFTE] Nalawss o
Dvcembser A1, hanirris EHspaeals il wlTect Drormbar 8,
po ik Arnuiliis rrambsnaiine [ {hher sl o prandalies 1nia
KI'N s MO.232297 P Ps P (T A2064) Po (520635 s Rl P 40 415,99

Teeehiom Austra ., : ITA0975 [ Fegi 8] (18,550,728) (AR (47,262) -
(tex 2,004,742 21,250 [E] [355.100) {21,3M) 150, 4K0 2R672
Total oo Pa BEBETONM  Pa 2544342 Po [ROOM0 P (168326000 PoghOTLO0  Pa 46014 Pa 49362581
Fquiny, iwiornd Eauity mirvwsi
Habamre i Arquisithin bn T o €8] ol Ialance a
Brocmber 5. Pealiorsn ispresals fhosifssd et December 31,
g Ainjalitiss vl st ey el of timBatisn s

[ 1 p— Pu, 464159 Py P Pa. (40358575)  Pu (1522539 Pu (4534405 P —
by ; 1846672 212,612 (48,227} B S 6HI 3,000,570
Tntal Bs 9261841 P 112612 Pi Po (4ua0rden;  Fa{lLA26bt) Pa JIN P S0
Thuring 20013, 2014 and 2005, the Company received dividends for an amount of Ps, 212,393, Ps. 359413 and Ps 1645712,
respectively,

b} The followmg s a descrption of the maper scquisiions of investmems in associsles and subsidmries during the yeors ended
December 31, 2003, 20104 and 2015:

Duning 2004, Amenca Movils mterest m KPN was acoounted for usimg the equity method in the consolinlaled noncial staternents
because although the votmg rights of the Company were reduced o 14.99% ai December 31, 2013, 18 econonic interesis remained at
290.T0% and the Company kept ils two seais on the Supervisory Board which is greater than 207% of Board representation, and which is
ithe ultimately respoisibbe For all decision-naking. Afer the cancellation ol the prefered shares held by the KM Prefeored Shares B
Foundation, the voting rights of AMX hecame equal to its economic interest which as of December 31, 2004 was 21 4%,

Summarized Minancial information of the associale, based on its IFRS financial informateon {adjusted for the Company®s basis in such
investee) 18 set oul below:

December 3, Jume M,
14 FLTE]
Currenl assels ... Ps. 60272768 Ps. 40,120,598
Mon curmend assets 308 341 5906 JO8,590,078
Currem liabilities. 86,287,101 T4.115517
Moo currem liabiling 222 483 131 207651014
Bl it e b &0 544 442 66,944,145
Mon-comipolling INIEPESLE. ..o (0.0 4,933 (1006, 485)
Toanl equity ... e in Ps. 5H.K19.500 Pz, 65937660

F-53
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W3 it} 1014 mEy
Revenues,........ Ps, 143,714,146 Ps, 142,6M0935 PaS00T6, 136
Onperative expeﬂnn'. und other :nsm 144,547 525 1545, W04, TOS ET 408,711
Net income (loss). . (833,370 {13,733 K6l 1,667,425
Crher :mnpr:hc-nsn‘: 1n:mm.‘ﬂnss} |1rm5 “ 2, THR OG5 1 3504 408 B, 712, 00Nk
Wet comprehensive income for the year ... Ps. |63 SR Ps {12 330 4352) P, 10370425
Net income [loss) atinibutable 1o equiny

halders of the parent et job (952,123) {13,980, 97 1515472
bR T | T T S — 118,744 T 151,953

Ps. ( B33.370)

Ps. (13,733.560)

Ps. 16674258

1301} 014 HIE
Met comprehensive incorme (loss) auributable
o ity holders of the parent... = | B46 543 (12,580, 562) 10,227,472
Non-controlling imerest ... i 118744 4T110 151,953
Ps. 1,965,567 Ps (12339452)  Ps 10379415

{17 AMX acquired its equiiy imierest in KPN during ihe second quarier of 20013, ond ihe equiiy method resulis for 20613 were noi
material 1o its consolidated financial statements. This summeanised financial information represemts amounts (or the entire year
ended December 31, 2013

{2}  For the six monihs ended June 30, 2015,

Below 15 o reconcihation of the equity atinbutable o the KPN's shareholders i the table above with the eguity method mvestment as
of December 31 2004 and June 30, 201 5;

HIT HIES
Equity artributable 1w the KPN"s sharehobders .. o Py S B4 442 P24, 145
AMX ownirship, s 21 4P 21.00%
12,592,711 14,1 18,520
Crongdwalll... ER R 25607188
Tednl investment in KPN .. Ps 46,415 M Ps.39,725,708

In 2015, the Company evalunted several mechanisns for the disposal of the investment in KPM shares, including but not limited o
potential: i) accelernted market sabes, (i) direct sale options in the marked, and (i) open offers (o operators. During this process,
AMX received vanous credible offers and, eventually, initiated a scheme of issuing two exchangeable bonds (at the Company's
aptioni with KPN shares in amounts of EUR 3 billion and EUR 750 million which approsimates 19.55% of the outsanding shares of
EPM (See Note 15),

The Company also reached o conclusion that it no longer exercised significant influence over KPN and thus discontinued the use of
equity method accounting, This conclusion was due 1w bath past and current events, including the Company’s publicly announcing 1o
make us shares avanlable for sale. Following this the Company sssued exchangeable bands and decreased ils represeniation on KPN's
Board of Supervisars. In Jung 30, 2005, the Company derecognized its equity method mvestmend (P39, 725 705), and thereafier
recorded its linancial
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interest in KLP™ at s Level | fair market value with prospective changes in fair market value being recorded through ather
somprehensive mcome, The Company has abo de-recogmized smounts previsushy recarded in acoumulated other comprehensive
income. These events resulied oo poin of Ps. 11,988 038 beng recorded in the fmancial statement bine item “Valuation of denvatives
inkerest cost from labor obligations, loss or gain on derecognitien of equity methad invesiments and other (inancial iems. net” of the
consolidaied statemenis ol comprehensive income. As of December 31, 2005, the [air value of the net mvesiment in shares of KN is
Ps.44 (159 800 which is included as marketable securities in the accompanying consolidated simement of financinl position (See Nole
5), Because the underlying KPN shares are available for sale on an imermationally recopnized exchange, and may be readily sold 10
other parties if the Company so decides they are classified them as o curren assat,

Acquisilions — 2013
i} Corporpciion Interamericana de Entretenimiento, S A8 de C.V. (CIE™)

On April 30, 2003, Aménca Movil, entered into an agreement with Corporacion lnleramericana de Entrelenimienio, S AB de OV,
{CIE™), 10 nequire 1005 shares of Corporacidn de Medios Imegrales. 5.4, de C V. (“CMI”) Tor an amouni of Ps, 1 663,000
(LSS I3 300, CM hadds the media and advertising business wathin the commercial segrment at CIE. The goodwill is Ps 1,200,061

i) Shazam Enfertainment Limited (“Shazam™)

Om July 8, 2003, América Mdwvil acquired 1108% of shares representing the capital stock of Shazam Entenainment Limited
{“Sharnm”'y, and entered o a strategic agreement for o business development in the Americas, The amount paid was Ps 527 516

Acquisitdons — 20014
ih Telekom Austria

On July 10, 2004, the Company through share acquisition and a Sharcholders” Agrecment oblained control of the telecommunications
company Telekom Austria, scquiring an addiiional 22, 79% of the outsiznding shares o reach share osmership of $0.81%. The main
poal for the Company was the further development of Telekom Austria, This scquisition was measured at its (i value o1 the purchase
alate, The tatal purchpse price was Ps 25637 635, Acquisiion costs were expersed by the Company s incurred and recorded as o pan
of “Diher expenses” in the consolidated slalement of comprehensive income for an immatenal amount. Telekom Austria was méhuded
m operning resulis from July 1, 2004,

As a result the Company derecognized the mvesiment i the associnie Telekom Austria upon comsoludation. As pan of the recogniion
of 113 previous equity mvestment in Telekom Ausirmn, the Company recognieed a loss of Ps.3.172,.215 recognized 0 the *Valuatwn of
denivalives, interest cost [rom” capiion on the consolidaled stalement of comprehensive income. See Node 15 d.

The Company s parchase price was based upon a valuation and the Company's estimates and assumplions,

F-53
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The Company™s fair values of the net identifiable asseis and Habiliies as a1 the date of the ransaction are as follows:

Cash and cash cquivalents ...
Trade recervables ...,
Oiher current assels .
Propenty and equipment.........
Licenses s nphts of use.,..
Trademarks....ommmmm
Customer relatonships .

Investments inshares. ... e

Deefferred tax asset ...
Tosal assets acquired. ...

Lanhabities and nccount payable short-term
Linbalitses and account ]J:n-ahh: !ung-l.:rm

Deferred tax habiliy. . it e

Long term debt .. i
Tioaal liakilities nisumed

Toaal identified net assets at fair value

Mog-contrelling interest measured al fair value
149, 19 of nel assets),.,

Gn-ndmll.':nsm.gmu:qmsmuu

Fair value of the investment in Tt«flt-'lr.u-m A.u:trln at 1lu-
acquisition date

Consideration transferred:
Fair value of the pﬂnraqum meibod invesment ...

Cash paid.... - - e

Tatal mﬂdﬁn‘lliun lnnsﬁ'rrrd
Analysis of cush Mows for acquisition:

Cash paid ..
Cash n:qun'td with the nlhsnilm NS RSN SR e

Met cash Mlow on acquisition

Goodwill at the date of the consolidation:

Conrolling mierest ...

TR 40 a0 AR B a3

The fair value of the rade receivables which approximates its book valwe amounted to Ps. 12,023 4

Ps. 2,180,809
12,023 422
4745510
8,453,157
27,504, 3083
b RN
14,184,227

R0
2,146,300
140,349 408
EENICARIIN]
18,560,408
8518743
62,307,022
123,428,125
Ps. 16921283

(39,235, 141 )
50055493

s, 7635

Ps. 15301507
13,256,128

Ps, I8.637.635

Cavh-low for
e guisition
P13, 250,12K)

2. 130899
Ps. (11,075,229

Ll
Ps, 25 890,485
25,065, 18

s, 50,955,493

13, However, none of the trade

receivables have been impaired and i is expecied that the fall contmeiual amounts can be collected.
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The goodwill comprises the value of expected synergies ansing from the acquisiion, Geadwill is allocated entirely 1o the European
segment, None of the goodwill recognieed is expected 1o be deducuble for mcome iax purposes

During the period from July 1, 2004 through December 31, 2004, the Company acquined an addinsonal 384 million shares of Telekom
Austria, which eguites (o an additional shareholding of approximately 8.68%, The Company paid Ps, 4,796,332 lor thess shares, and
new owns 59707 of Telekom Austrin as of December 31, 2014, This additsenal acquisition of shares was accounted ns eguity
transactions as the Company has control over this subsidiary.

ii) Unnudited pro forma fnancial datn

The lollowing pro farmin consodidated financinl data for the years ended December 31, 2004, 15 bosed on the consolidated finangial
siptements of the Company adjusted to give effect 1o (i) the acquisition of Telekom Austria; and (i ) ceriain accounting adjustments. of
the nsseis and linbilities of the acguined company.

The pro forma resulis of operations xssume thai ihe acqusitecon was compleied at the beginning of the acquisiiion year and ore based
an the mformation available and some assumpiions that the management believes are reasonable. The pro forma financial data not
intended 10 indicale what the operations of the Company had been il the operations were occur al that date, or predict the resulis of the
aperations of the Company

a4
Oiperating revemues ... Ps, 883831810
Profit belore income . 85,047,794
R T 45,715,130

The pro-lorma financial dada does not reflect the other 2014 acguisitions discussed below as they were nol material 1o the Company s
financial position or resilis of operations.

iy Page Plus

Om January 16, 2004, Traglone Wirgless Ing. (subsidiary of the Company b agguired Start Wireless Growp lor the brand known as Page
Phes. This business was pequired in order to expand the Company's distnbutson channels. ndd an incrementnl revenue stream, and
assist in the growth of subscnbers. The purchase price of the acquisition was Ps 1 583,773 (LSS 120,000, The cash used i the
acquisition was approximately Ps B35 353 (USS63,900). The resulis of operations of Page Plus are included i the resulis of
operalions from Jamuary 16, 2014, The goodwill recorded as pan of this acquisition is P, 277911,

W) V-Sys

On Apnl 2, 20014, Telmex soguired 1 of the shares of V-sys, company thal offers value added services of unified companies and
information technologics for an amount of Ps 174,182 The poodwill recegnized amounted 1o Ps. 83,5359,

Acquisitions — 20015

1} In Felwruary 20135, the Company acquired throughout iis Tekmex and Consertel subsidiaries an additional 35% of Hitss
Soplutions, 5. A de OV (Hitss) increasing its equity iverest in this emtity to 65.9%. Hiiss offers information technolopy
service. This scquisition was valued at is fair value ai the purchase date. The Company staned consolidating this
subsidiary beginning March, 200 %, The amownt paid for the additional equaty interest was Ps. 472 481, net of cash, and 1he
goodwill necorded as part of this acouisiteen is Ps. 205,141, The wentificd goodwill has been allocated 10 the Mexica
segmient. The goodwill recognized is nol deductible for income lax purposes.
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2} The following entities were acquired by Tefekom Ausina:
i) In Junge 2015, acquired 100% of eight cable opetators in e Republic of Macedomia trough its subsidiary Blisoo,

i) In Seplenher 2005, acquired K% of Amtiseo NV (“Amis’), the boalding entity of Anvis Slovenia and Amis
Croabia, Amis operales 25 3 lixed-line reseller in Slovenia and owns a Aber network i Croatia, The companies
offer interner, IFTY and telephone services 10 approximately 66,000 customers in Slovenes and approximately
24,000 customers m Croatia as of year-end 2005,

iy In Sepiember 2005, acquired 100% of Buliel Cable Bulgann EAD (' Blizoo Bulgaria'). Blizoo Bulgaria is the
second largest fixed-line operator in Bulgarin and holds an 8% share in the fixed broadband market and an 11%
share in the TV market. The company currently has approximately 378 (k) subscribers, which obtain fixed voice,
broadband sl TV products via DOCSIES 3 techielogy, In tolal Bluoo Bulgarsa has metwork coverage of
1.3 ol lson househalds,

The scquired companies were consolidated beginning October 2015, The amount paid was Pe, 2804968, net of cash, and ihe
woodwill recognizesd as par of these acguisitions was Ps. 711,723, The wdentilied goodwill has been allocated 1o the Europe sepment.
The goodwill recognired 15 ot deductible for mcome (ax purposes,

During 200 5, the Company scquired throughout 1t: Mexican and Broal subsidianies ather entities for which paid Ps.1 19,704, net of
«<ash,

The Company acquired an addiionnl non-contralling merest m s Mexican and Braal ennines for an ansount of Ps. 1 031 049

€)  Conwlidated subsidiaries with nan-controlling interesis

The subsidary (ha has o matenal son-contralling merest s Telekom Ausiria. Sen oot below 15 sumamarired linancial infeomisen as ol
December 31, 2004 and 2005 for the non-controlling interests of the TEA's consolidated Nnancial staements, The amounte diselosed
for this subssdiary are before mier-company elimanations and using the same accounting palicies of America Movil,

Summarized statements of fnancial position

14 HE]
Assets:

Current 4558148 ..o Ps. 35584231 Ps. 3611840

Non-Current assets e R T s e e 112526514 127,544,176
BT PP U VOTTPRPRUPP | S 1 - 10§ [ [ Ps, 162,166,016
Liahilities and equity:

Current labilities ... . G . Ps. 27377315 Ps, 43,643,580

MNon-curment liabilities . A P 2 B 1200 684 THAIE, 244
Todnl habilities . L 2 105 587 019 121,681,784
Equity uunbuuh]e mequuj' Imlders ul' |}u pa:en: 13,954,424 17113774
Mon-comirolling imerest (1), DR, i e e s S o R 25 560312 2IATI44E
Toal equity .. e e e 19,521,736 m&
Toal |!i‘h|lll¢$ nrld -:qmt:.- bbb s : ; R s, 145,100,745 Ps, 162,166,016

413 Inslude Ps. 11,752,826 related bo the undaled subordimaied Axed mte bond. See Note 19,
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Summarieed statements of comprehensive income

il 015

AR T T TEWEIVENER i A 4y S s o s Ps. 37.342,067 Ps, 73,159,940
Operntimg costs and eXpenses ..o . ;] EEASEE E TR Rl R RS 33,526,607 66,913,434
Operuling income. .. JEGS A 6,246,526
Nel iscome........... W 235676 6,157,758
Tiolal comprelsemsive IMBOME . ... it mrsiosms soes st et b doemrremsmsssrmrsieemsreretroters . P N, 747,203 Ps, 4,968,909
Net income arbuable v
Equity bobders of the Pl .....cummiimniimmismpsimsmpmmsmismmsmsismmmmsmmmss. Ph D20 45] Ps, 3674886
Mot N R R s e e L e L B0 12,225 2482872
Ps. 23ISR 6TH Ps, 6,157,758

Comprebensive incomse aitnbuwable 1o;
Equity holders of the parent ,
Non-controlling wlerest ...

Pa, 1,043 080 Ps. 2067698
704,123 2.000,211
Ps. 1.747.203 Ps, 4.568.909

Tower operations and other passive infrastructure in Mexico spin-afl

I Owrober 2015, following the approval of the Federal Telecommunicativons [nstiuge (atitnte Fedoral de Telecomuticacions, of
“IFT™) and confirmation by the Mexicon Tax Adminisiration Service (Servicin de Adwiniztraciin Pributario) of s @ax implications
The Company completed the spin-oiT process of Telesites, S.AB. de OV, (“Telesies™), its telecom towers located in Mexice, which
had been approved by an exirnerdinary meeting of shareholders held in Apnl 2015, The Natknal Securities and Banking Commission
{Comisiim Nocional Bancanin y de Vabores) suthonzed the registmtion of the shares of Telesites m December 2005, and the Company
conchuded the listing process on December 21, 20 5

As ol the date of the spin-olT, the assets and liobilitbes of Telesites no longer appear on the Company”s consolidated stavement of
financial position, and the Company transferred o Telesies as part of the spin-ofT Ps. 4,937, 752 in property, plant and equipment, Ps.
20 e R0 i et and ather pet labilities of Ps, 96,392 sesalting moo mel gain of Ps, 16, 15R640 recopiuaed dectly in equily. In
December, 2005 Telesites repaed 0 the Company the debt amounting s, 21,000,000,

The Company has entered inio lease agreements for the use of tower space from Telesites, o related party. Lease terms are for ten
years, wilh options for repewal,

14, Income Taves
As explained previously in these consolidated Minancial siatemenis, the Company is a Mexican corporation which has numerous

conmsolidaled subsidiaries operating throughow the world, Presented below is o discussion of income tax matters that relates 1o the
Company's consolidated operations, its Mexican operations and sipmficam Foreign operations

F-59
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a)  Consoliduied income tax maners

The compesition of income tax expense lor the years ginded Decenber 31, 2003, 2004 and 200 5 s as follows:

EDINETOOOO
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oooooog

pUIE] 114 pUIE]
In Mexica:
Currenl year income ... Ps, 17,392,197 Ps 26 89] 333 Ps. 17,156,638
Deeferred income tax ... {2,932 028) 34,211 {4,015, 1 28)
Effect of changes in tax rale 138,349 -
Fareign:
Curmem year inoome tx........... 17,955,532 IR 212915 17,775,360
Duferred income 1oy ... (2, 160.819) (3, 700, 9340 (11,6587.219)
Ps. 30,392,731 Ps. 39,707 549 Pa, 19,179,651
Deeferred 1ax relsted 1o items recognized in OCT during the year:
i3 pUE] 20hs
Remeasurement of delned benelil plans ............. Ps. 73,620 Ps.i 1650959 P5.7.786,292
Effect ¢ financial instraments acquined for
hedging purposes...... (43.4%9) 23,267 {16.069)
Daher oo i 555 K70 278,776 165,510
Dreferned tax chorged 1o OCT ... s 35l (WA Ps.i 13489 16) Ps.7.935,733

A reconcihintion of the siatutory incomse tax rate in Mexico 1o the consolidoted effective mcomse tax rate recognized by the Company is

as [ollows:

Statulory ingome tax rate in Mexico,, ...
Impact of non=deductible and non-tnxable nems:
Tax inflaton eflects ..
Operations of foreign sumldmn:i S
Tax loss on sale of financial assct rtslmcl.urmg

Effective 1ax rate on Mexican operations /i
Change in estimated realieation of deferred tax xw:l:. m Hmil.. e
Usa of 1ax credins in Braxil iy
Exquity mierest in net In;sn!’nssucmudcummrs ........ o
Loss dgain) on derecognition of equity method investmenl
Loss on partial sabe of invesiment in associnted Company ..
Foreign sabsidiaries other iems, net ...

00 [ L L A U U

F-6)
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An onalysis of lemporary difTerences giving rise o the ned deferred tax Habiliny 15 as follows:

Condadilate] sstement of Onnncial ﬁlhl E.Hhm“lmﬂfﬂm!ﬂt‘l]‘u"

E{IL] L[] — 4 s
Provisions .. FEFR R HIITOPR LA Ps. 19,600,222 Ps, 19637868 Ps. 1,015977 Ps. (2,556,200 Ps.  (126,330)
Dieferred revenues I 7153003 8,134,540 1,356,538 1,146,039 1065,242
Tax losses carry forward_.._ L 16,242 9749 19271677 (3,840, 565) 1,378,615 1.222,172)
Property, plant and equipment .. (19, 190,057) (12302.621) (1,545,322) 2805277 T 100085
Inveniories ., 3,279,763 1.782.3510 1310, 735 [T6H9,95] {1.827,453)
Licenses and nghis :}r s, (5,062,334) (2.525,550) B14062 136,034 2548353
Emplavee benefiis... . 1%, T2, 588 Jo612.286 L5496 157 3,263,517 2614932
Oiher ... sm 11,365 543 5,136,057 3147412 {6,967) 5. 289000
Nel Geferved ax ssseey(liabillied)... 5 230007 Ps, 69,817,147
Deferred tas expense/{benelit) in nel profit for D0 Semr. .o Fo, 40540008  Ps, 3306700 Py, 15752347

Reconciliation of deferred tax asses and Labilines, net;

2013 4 1k
Ps 42266215 Ps 52504635 Ps, 52.310,097

Opening balance as of January 1,
Delerred lax benelid and elTect of clﬂng m la.w. nl.c

recognized i profit or loss . 4,954,008 5,306, 700 15,752,347
Effect of ranslation............. 1LH41,774 {25,500 [6,259,252)
Beaefil for 1ax credits in Broel | e 1,038,742
Delerred tax benefit (expense) recognived in OCT ., S, DN (1,348.916) 7935732
Delerred laxes acquired in business combinmlions............ 3,155 648 15, 285465 78,233
Closing bakance as of December 31, Ps 52504 635 P 523010097 P 69.8517,147
Presented in the conselidated statements of financial

position as fallows:

Deferred income tax assets ATl EA i P SORS36EG P Gb 300,530 Ps. B1, 407012
Dreferred incame tnx linbilithes. ... ... it | G504 (14 14429 (11,589 865)

Ps 51 8U61F  Ps STRIO0ST Fs. 69.817.147

The deferred tax asseds are inlax ursdschions o whach the Company conssders that based on financial projechons of s cash Mows,
results of operations and syngrgies between subsidiaries, will generie taxable income in subsequent periads,

The Company does ot recognree a delemred tux labality related 1o the undisinbuted eamings of is subsidianes, because 1 currently
does nol expect these earnings 1o be taxable or to be repatnated in the near future. The Company ‘s policy has been to distnbue the
profiis when ii has paid the corresponding taxes in s home jurisdiction and the fox can be accredited in Mexico.

Al December 31, 2004 and 2015, the balance of the coninbated capiial account (“CUCA™Y is Ps. 442,103,804 and Ps 460, 432 400,

respectively, On Januwary 1, 2004, the CUFIN is computed on an America Movil's stand-alone basis. The balance of the America
Movil’s stand-alone hasis amounted o Ps, 100, 51 1666 and Ps. 200,300,352 a5 of December 31, 2004 and 2015, respectively.

F-il
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by Mexican income Lax matlers

Through December 31, 2003, Amdrica Movil, 5 AB, de C.V, was the controlling company in ihe 1ax consolidation in accordance with
previously existing corporale and tax lnw, Through 2003, the Company determined ils income tax for each vear on o consolidased
basis with its Mexican subsidiaries, which in simple terms consisted of imcluding the tnxable mcome or tax less of each Mexican
subsidiary in AMX's tax resulis, in proporion (o a given percentage of Aménica Mdvil's equily mierest in each subsidinry.

A% g result of the Tax Beform sssusd on December 11, 2013, a new ingome lax lw was possed and the Business Flatl Tax was
repealed.

Prior Tax Consolicdation Regime

In 2001, Mexica's 1ax consolidation regime was significantly amended to establish a maximum deferral period for curment vear
income tax of [ive vears while reguiring previously applied tax conselidation benefits (o be reversed (commonky referred o as
“recapiured”) ond remitied to the iax authorities in insiallments over the sixth to enth years subsequent 1o the year in which the
heneliis were tnken.

Therelore, in 2010, the Company caleulated the income 1ax it had deferred through 2004, From 2001 through 2003, it calculated iis
income 1ax cormesponding to 2005 through 2007, Similarly, these wxes must be remitied in § anmanl installmems

Tax consolidation benefits resulted from:

ib Tax losses applied in the tax consolidation that would nol have otherwise been camed forward imdividuslly by the entity thas
penerated them; and

it} Caber items (apan from tax bosses) that give rise oo 1ax consolidation bemefits, including losses on sales of shares not dedwcted
indivadually by Ue entily thal genersied them, special consolidation tems related 1o ransactions carried oul between
consolidating enivies; and dividends declared by consolidared subsidiaries as off 1999 thay were mot paid from the balance of
their CUFIN or the Net remvestedd taxed profits account (CUFINRE"),

The idividual CUTIN amd CUFINRE balonces of the group’s entities can result in iaxable profits in conformity with the Mexican
Incarms Tax Law (“MITL"}. These amounis ane referred o as “CUFIN differences.” As a result of these chanpes, in 2004 Amiérica
Movil released provisions related to prior year tax losses used in 1ox conselidation and payment of differences on CUFINRE for an
amount of Ps, 2,601,000, which represents a benelit in the elfective lax rate caloulation above.

As of December 31, 2005, the deconsolidation tax payable efTects wath respect 1o tax losses that were carmed Forward under the
consolidation regime amount 1o Ps.3 391 667 (Ps. 3,279,356 as of December 31, 2014}, which is being paid by the Company in the
amdunts and terms set forth in the law, This amow is included as pant of the "axes payable™ line of the consolidated siatements of
financial position.

Opiional Regime

The new Income Tax Law establishes the optional regime for corporate groups wo deler the remiitance of the defemed imcome tax ol
the growp’s subsidianies, under the terms and conditions established in Anicles 39 1o 71 of the MITL. In addition io the above, the
Company meels the requinements for edopting this regime in conformity with Anicbe 60 of the MITL and accordingly, the Company
filed s motice el incorporaion o the optional regime under the terms and condiions published by the tax outhonly on Febeuary 17,
24, Abso, m conlomity with mule 1.3.22.8 af the Miscellangous Tax Rules, the Company has declared its itention ta take the aption
comxinegd m such mbe, which allows companries with unused tax bosses ot December 31, 2003 w carry Forward thess bosses under the
new regime

F-f2
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Carporate lax rale

The icome tax rate applicable in Mexico from 20013 through 2005 was 30%
€l Sigmifcant Fereign ncome (ax matlers

Resulls of operations

The foreign whsidizries determine their laxes on profils hased on their individual 1axable income, in accordance with the specific tax
regimes of each country. The combined income before taxes and the combined provisson for laxes of such subsidianes in 2013, 2004
and 2015 are as follows:

P 4 20E
Combined income Before Lxes., ..o, s 20,270,337 Ps, 13,256,200 Ps.27,933,182
Combined 1ax provision dilferences nod deductible-
not eurmulative in the Foreign Subsidinries = 15,793,713 12,511 954 B 018,142

The effeciive income lax rue for the Company™s [oreign jursdiction was 34% 10 2003, 4% i 2004 and 22% in 2005 as shown in the
table above. The statubory tax rates in these jurisdicions vary. alihough many approximate 22% w 39%, The primary difTerence
between the expected stnatory rates and the effective rates m 2013 was attributable to loss in partial soles of shares (KPN}and the
change in the realizxtion of deferred tax i Brazil. The primary difference between the expected stntsiony rates and the efMective rales
in 20014 was attributable 10 the boss on derecopnition of the equity method of Telekom Austria, the loss in partial sales of KPN shares
and equity method recognized on KPX. The primary difTerence between the expeciad sivutory rates and the effective raies in 20015
was altnbuiable o the gain on derecogmition of the equity method investmen in KPN

b Tax losses

ih Al December 31, 2015, the available wnx loss carrylorwards recorded in delemed (x asseis are os [ollows on a country by country
Teasis:

Ralance of wyailable iy
boss carmyformands ai Tax bosa carry fnrwurd
Commtry Deoember 3. 1015 el
P46, BT P 15,607,138
071802 LA21,540
122,225 36,667
171506 81,692
5,378,559 1 S 640
Fesvesazes PL19271677

i1} The tax loss carryforeards in the different countries in which the Company operstes have the following terms and characterisiics:
Al The Company has sccumulaied Ps A6, 809376 in el operating loss carry-lorwands (“NOL's") in Brazil as of December 31, 2015
I Braeil there is no expiration of the NOL's. However, the NOL amount used agning mxable income in each year may not exceed
J3i¥e of the axable income for such vear. Consequently, in the vear in which taxable income 15 generated, the effective ax rale s 25%
raiber than the 34% corporaie {ax rale.

Through December 1, 2003, seporate legal entities m Braal did not file tnx returms on o consolidated basis, On Decenvber 31, 2014,
several of the Company’s subsidiaries in Brasil were merged increasing the probability that the recorded MOL"s will be ultimately
recovered.

The Company believes that it is mare hikely than not that the accumulated balances of s net deferred tax assets ane recoverable, based
on the positive evidence of the Company (o genernie taxable temporory dilTerences related
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1o the same txation authoriny which will result in iaxable amounts againsg which the available 1x losses can be wiilized before they
sxpire, Positive evidence ingludes the Company s recent merger of i1s operations in Brozil, resuling in an organieational struciure that
15 anbicipated 1o be more efficient and profilable,

B In Mexico ihe tax boss corrylorwards expine in ten years on a stand-alone basis

) In Austria, the boss carryforwards have no expiration, but its annual usage 15 lonited w0 75% ol the taxable meome of the year.

15, Debn

a) The Company’s shon- and bng-term debl congists of the following:

CraneTicy
L5, dollars

Mexican pesos

Sierling Pounds
Swiss francs
Brasilian reais
Colombian pesos

‘Oiher currencies

Luan

An December 31, 2014

Inicwesd rafe

Frsed-rate Senior noles (1)

Floating rates Senior notes (1)

Financial Leases
Lines of eredi (1)
Subtodn] U5, dollars

Frngdsrate Senior motes (1) (i}
Floating rate Sensor notes (1) (1)

Lines of credit (i)
Subiotn] Mexican pesos

Fixed-rate Senior mores (1)
Lines of credit (i)

Subiednl Eurgs

Fined-rate Senior votes (1)
Subtotn] Sterling pounds

Fixed-raie Senior noles (i)
Sublotal Swiss francs

Lines of credit (1)
Subledal Brarilunn reais

Fixed-rale Senior noies (1)
Subiotn] Colombian pesos

Fixed-raie Senior notes (1)
Financial Leases

Subiotal ether cumencies
Tomml debt

Less: Short-term debt and corremt portion of

long -term debt
Long-term debi

2ITEN - T.5%
L+ 1P
1T%
400% - 7700 & L+ 2.10%

5, 0H1%5 = O IHPS
THE + (40f% = | 25%
THE + (5%, - 1005

10y - 6.375%
110% - 541%

4. 375% - 6.375%

1. 025% - 2.25%

FAFY = 6, MG

7.50%

I.53% - 3.90%
505% -89
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Maturin

M2
M6
el U ]
2024

2037
006
el ]

2073
£l

273

AN B

2%

2016

203
2027

Tartal

Ps. 21,126,663
(AR Sl

[005, B62

Db, G0H0,EH |
235872036

TH 00,265
o, 5000110
A48

L

B 11L313

177127019
11,903, T45

FER DML EGT

63,047,170
6347 120
15,542 402
15,542 403

4 435,774

4435774

2, ThE.322

2 768,322

P s o Tt ey

TAR2TH
3,334
7047 054
03,754, 9T

5T ROESIT

Ps 545 40 471
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Al December 31, X018

Curremcy
L5, dollars

Mexican pesos

Euros

Seerling Pounds

Swiss francs

Braslion reais

Colombian
pesos

{her currencics

Inicrest rals

Fixed-rate Senior noges (1)

Floating rales Senior poles (1)

Lines of credit (in)
Subiotal LS. dollars

Fixed-rate Senior notes (1) (i}
Floating rate Serior notes (1) (i)

Lines of ¢redin (i)
Subiotal Mexicon peses

Fixed-rate Senior noges (i)
Lines of credit (iii)
Subtotal Euros

Fixed-rase Senior notes (i)
Subiotal S1erling pounds

Fixed-rnie Semior notes (1)
Subiotal Swiss francs

Lines of credit {iii)
Subiotal Braeilian reais

Fixed-rate Senior nodes (1)
Subtotal Colombian pesos

Fied-rute Senior nodes (1)
Financial Leases

Subiotal other cumencies
Tortal et

Less: Short-term debt and currem portion of loag -1erm

debi
Long-term deb

L= LIBOR o London Imerbank Offer Rote
THE = Mexican Interbank Rate
Euribar = Euro Interbank Offeved Rate

F-63

2.375% - 6,37 %
Lo+ 1,0%
1L.5% - B0 & L+ 0.20% -

0 248%

B0 - 000
TIIE # 1. 25%%
THE = 0,03% = 1,00

1.00% - 6.375%
A0 - S.41%

4.375% - 6.3T5%

1L125% & 2.5

3007 - 0,50

7.3%%

1.53% - 3.96%
S05% - YT
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Mladurity

2042
206

224

2037
206
201 6

073
2019

2073

2018

220

2016

2039
w27

Tntal

Py 205,009,106
12,904 875

S ARE, 195
15T AN TD

BI,TH1, G648
20D, D
1,632,540

B 415197

13T OTTETE
T 16,507

144, 304,085

G, GRS, TR

69,689, T66

14,088 k85
14,088,185

1,752,080
1,752,080

2 AEE 485

5,695,406
134,152

5,929,558
6E216.TH

1 15,5559, TEG
5. 563,616,938
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Except for the fixed-rate notes, interest mies on the Company®s debt are subject 1o vanances m mternational and tocal rates, The
Company s weighied nverage cost of borrowed fiands of December 31, 2004 and December 31, 2005, was approsimately 4,7% and

4. 2%, respeciively.

Such rates do nol include commissions of the reimbursements for Mexican tix withloldmgs (vpacally a tax rate of 4.5%) thal the
Company must make 10 intermational lenders. In general, fees on [inancing tramsacions add ten basis points 1o Anoncing costs.

An analysis of the Company’s shon-term debt mammrities as of December 31, 2004 and December 31, 2015, ks as follows:

014 p1 L]
Duovmestic Senvor Notes (Centificoados Brrsiiiles) Ps. A6 Ps. 2000000
Internntional Semior Motes ... el 35315144 TEATRGI2
Lines of c0edil .viciimimsmiraiasas it 1766463, 1 300 41,573,097
Financinl Leases............. 244.239 138077
Subtotal short-lerm dcbl . Ps. ST.R05.517 P 119,589,786
Weightes] average inerest M oo s 4,0 3.5%
The Company”s lang-term debt maturities and amortizations are as follows:
Yeais Amnimil
NE . i " . . IR A9 KNG
1l'll.fl. 100,258 898
2021 and thereafter . . JIR 17T, 660
TR s Fs. 563,626,958
{i) Senior Notes
The outstanding Senior Motes ot December 31, 2004 and December 31, 2015 are as follows:
Cwrnme® 014 s
TG IR o i i i s i s, 221,165 164 I's. 218,003,981
Mexican pesos, B4 B0, 265 BLTRL 648
Enres... i 177127112 237077578
Sbnﬂmg puunds 63,047,120 69,689,766
15,542 492 14,085,585
Japanese vens . 1,224,042 1,590,564
Chinese yuans |, 1AT1,767 -
CelOmDRN PESDR . . caeis s smsi i b e s 1,768,321 1 ASR 485
CHlan Pesos o o Ll G il 986,911 304,842

T thoe first quarter of 201 5, the Company placed Ps. 3,500,000 under the Global Notes Program with the reopening of the bomd
mataring in 2024 ond a coupon of 7.125%, The Global Notes Progrom of Mexican pesos, that was somounced im Novembser 2002 has
ihe ndvantage of being registered both with the SEC i the US and with the Mational Banking and Securities Commission ("CNBV)

Thousands of Mexican pesos

in Mexico, allowing seamless operation for domestic and intemational investors of such Motes.

F-i
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In May 20 5, the Company placed 5 year bonds for an amount of EUR 3 (L0 thousands which may be exchange Tor ordinary
shares of KPN, o1 an exercise price of €4.9007, 45% higher than the reference price on the date of issuance. Al December 31, 2005 the
<losang price af the siock ok KPN was €3 4920, Given the terms of the bond the Company identified an embedded option with a fair
value of EUR 177,390 thousands reflecied as liability within derivative financial instrumenis on the Consolidated Sutement of
Funanceal Position as of December 31, 2005, Under the tems of the exchangeable bond agreement, none of the exchange property
{specifically, ihe KPN shares) has been or will be charged or otherwise placed in custody or st aside 10 secure or satisfy the
Company s obligations. AL any tme the Company may or muy nd be the owner of the whole or any pan of this property and may sell
of atherwise despose of the same o take aimy aclion of ¢xercise any nights or eptuons in respect of the same af any linse

In September 2015, the Company completed the placement of EUR 750,000 theusands principal amount of exchangeable bonds that
will be mamdatory exchangeable ol maturity inio ordinary shares of KPM. The bonds will have o maturity of 3 vears and will pay o
coupon of 5.5% per year payable quarierly in prears, s well 0s correspondimg cosh dividends pay by KPS net of withholding tnxes.
The reference price of ihe KPN share for iis exchonge was sei ab €3.3374 bui could be as high as £4.2552 {reference price plus 27.5%).
As a result of the Company s mandaiory exchangeable bond, the Company placed 224,726 million of erdinary shares of KPN ina
irust in favor of the bond rusiee amd the bond holders, The aforementioned eonditions allowed the Company 1o derecognize a portion
ol its investment in shares in KPR corresponding 1o the 224,726 million ol ordinary shores of KPN of s Consolidated Siatement of
Financual Position as of December 31, 2005,

The exchangenhle bands described above have provisions that will allow for their senlement in cash il AMX wishes 1o retain
ownership ol the shires,

{ii} Domestic Senior Noles

Al December 31, 2004 and December 51, 2015, debt under Domestic Senior Moles aggregate o s 27 428 565 and Ps, 22,910,948,
sespectively, In general tiese issues bear a lixed-rate of Noating rate determined as o dillerential on the TIE rate.

(ki) Lines of credit

Al December 31, 2004 and December 31, 2015, debt under lines of credil aggrepates to Ps. 30,077,192 and Ps. 22, 189,343,
respeciively,

Likewise, the Company has two andrown revelving syndicated [acilities — one for U5 52,500,000 and one for the Euro equivalent ol
LI 552,000, 0040 currenily undrawn, The Euro equivalent revelving syndicated facility was amended im July 2013 1o increase the
amaunt gvailable w U5 82,100,000, Loans wnder the facility bear inierest o1 varable raes based on LIBOR and EURIBOR., Telekom
Austria also has an undrawn revolving syndicated facility in Ewros for 1,000,000 theusands sl a varmble rate based on ELRIBOR.

Hestrictions

A portion of the deld is subject 1o cenadin resiniclions with respect 10 maintaking cenmin (naneial rmies, a5 well a3 restnelions on
selling a significant portien of groups of assets, among others. Al December 31, 2015, the Company was in compliance with all sese
TequiTemenls.

A portion of the debd is also subpect 1o early matunly of repurchase at the opticon of the holders in the evem of o change in control of
the Company, as so delined in each mstrument. The definition of chonge m control varies from mstrament 1o mstrament; however, no

<hange in conirol shall be considered 10 have occurred as long as Carso Glohal Telecom or its current sharehalders continue 1o hald
the majority of the Company s voiing shares.

F-617

295/334



Covenuniy

Iy con formity with the eredil apreements, the Company 15 obliged 10 comply with certain financin] and operating commitments, Such
covenants limit in ceriain coses, the ability of the Company or the guarantor 1o: pledge asseéts. carmy oul certaim bypes of mergers, sl
all or subsiantially all of iis assets, and sell control of Teloel.

Such covenants do pol restrct the ability of AMX's subsidianies 1o pay dividends or ather payment distributions 1o AMX. The mare
restngtive fmncial covenants require the Company o maimtain a consolidated riio of debt wo EBITDA (defined as operaling inconse
Plus deprecintion and amaortication ) thal does nol exeeed 4 o0 |, and a conselidoted matio of EBITDA o interest paid that is nol below
2.5 o 1 {in accordance with the clanses incloded in the credit agreements),

Several of the limancing mstruments of the Company may be accelerated, al the option of the debi holder m the case that o change in
comrel oocurs.

b) For the vears ended December 31, 2003, 2004 and 2005, inerest income was Ps 2 925 834 Ps 7052271 and Ps. 4,774,804,
respectively,

¢) For the yvears ended [December 31, 2003, 20014 and 2005, interest expense was Ps.(23 950,653, P {31,322 523) and Ps.(31 24ds 206,

respectively,
dj For the vears ended December 31, 2003, 2004 gnd 2005, Valuation of denivatives and other financial inems was as fllows:

2013 4 2018
Gain in valuation of derivatives. met ... Ps 2841952 Ps. 7397142 Ps. 15,128,269
Copitalieed inlerest expense (Mote 11 e)... 32 5T6 3258 928 A524.841
Commissions on debi_. {1,839.467] L1612 395) {139,479
Iimterest cost of kabor nhllwmm {an 13} i (4.035.359) (4,933,081} (5,701,622)
[ilerest expende on taxes . (4,22K,155) (2,105,730) {135.569)
Lass on partial sabe of shares in associated

COMPAIY ..o e e resmseee (896,956) 15,554.612) (545)
{Larss ) gain on dn:—:emgnmnu nd'cqum' method

imvesment (NO1E D30, o mie s e e s rerigrrses — (3,172.218) 11,988 038
Ouher [BANCIA] COL..csuimimisisimimimimsiini st pasires (3.136,126) (3.458.293) 11.867.774)

Ps, (8.291,535) Pe (100202600  Ps, 21,536,159

16 Acconnts Payable, Acerued Liabilities and Asset Retirement Obligations
a) Ananalysis of the caption accounts pavable and sccrued labaliies is as follows:

At Decemsher 31,
pLIT) 014
Suppliers........ " Pe. 105 226,573 Ps, Dk 3¥0,ETT
Sundry credilors .. TLA20.525 68, THLITE
Imterest payable DAL 164 DB 10608
Cnmarnntee deposits from clients . 4 1974323 1,424,428
Dividends pavalle ... ....ocieeiees 3A454,777 3,600, D
D e i e e Ps, 191,303,362 Ps. 189,938,381
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) The balance of sccrusd Habiliies at December 31, 2014 and 2005 are ax follows:

At Devember 31
Jnnd Pt b
Current labilities
Direct employee benefits payable s 200 T35 930 Ps 7,632,137
Contingencies. ... 33212749 J4.611,091
P5 33 G869 Pe.52,243, 228

The movements in continpencics for the years ended December 31, 2014 and 201 % are as follows:

Balancs at Applications Balance at
December 31, Birinlmann Fifed ol Encreans af Decwimbsic 11,
113 vaimlinali Bransdali 1k s car Paymcais Ry canaly ild
Contingeneies ... ' 25 755,150 s, flif 204 FPa.(24046)  Pall 211,251 Pk, VB 2K} Pl 415 6HT)  Ps 33232749
Halunoe ai Applicatinny Hallinece 5l
Decemler 31, Bluslscs Exfeci of Macicass ul Dheceimbser 31,
pidL] cembination arandation Mhe year Payments Heversals Tons
Contingengics ... PallIi3igm  Pa 68806 Poi3OSLISH Palldl4777 Paldeddsily PilLSIGGIHD  Padl6llm

Contngencies inglude 1ax, labor, regulatiory and other legal type contmgencies. See Note 21 ¢) for detml ol contingencies.

) The movement in the asset retinemen obligations for the years ended Decernber 31, 20014 and 2005 15 as follows:

Balamce at — Applicsiloss Halance ar
Decemibsr 3. Business Effect of Increase of December 31,
b TR} o it em translation the vear Paymemiy Revirsals dld
Asset retirement
obkigation .o Ps TS16460 Ps. 1IS]EIR Ps.(5349]) Ps. 277076 P (R0R9S) Ps. (| MLTER) Py E3ASLM0T
Balamce ai At icati Bal: al
Decensbeer 10, Busines Efect sl Increase of Deeember 31,
a4 v B e Iranslation ihe sear Pas mawis Hoyorsals An5
Asse retnenenl
chligation ... ... P 13,481,407 PaGODEAY)  Px. 1350 08H Ps.;!!.lll'!! Pefd o 0T} Ps, u:quw

The discount rates used for the asset retirement obligation are based on market rates that are expected w0 be underiaken by the
dismaniling or restoration of cell sites, and may include labor costs. Reversals for 201 % are primanly related (o the Telesites spin-ofT,
as described in further detil within Nowe 13
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17. Deferred Revenues
An analyais of deferred revenmes ol December 31, 2003, 2014 and 2005 15 o3 follows:

Al Degember 31,
o1y B4 I
AL Bhonairy Ly e dins i i s o e Pse 25057034 Ps. 28121634 Ps. 3274992
Revenue deferred during the vear. 151,159 144 21943 115 24186249
Recognized as revenues ... 1147 434 552) (218,622 A6y (241 816,698)
Business combinations. ., - 3,116,398 55,129
EXToel oF iranslBhin. ... ... s s s s (sl 192 ) 1,135 14y 1557 W)
AR EIOCRTE T T i bl v e Pe_ZEI21634 Py 327904997 P, 3M45LE32
Presented im the consolidated statements of Mnancial position as
Tollwa:

Current labdlities ...t P 2T0I6340 0 Ps 31461235 Pa. 33,099,892
Mot urrend, JRLIRES v imsimimtss e s s ——————— 1,105,294 1,330,757 1052940

Ps,  ZHI20634 Py 3279402 Pi 34452832

Deelerred revenues consast of revenues oblained for services tiat will be provided to customers within a certam penod, Delerned
mevenuaes are recopnized m the consolidated siatements of comprebensive income when they are camed, icluding points programs.

18 Employee Benefits
An analvsis of the net labality and net period cost for employee benefis is as follows:

Al Dherembser M.
3004 Bk
Linhality:
Mexico ... . 49,935,630 Ps. B4.B0I 485
Puerio Rico 16,024, 1E0 15,621.619
Brazl..... ... 4,781,286 3,834,739
Europe...... 15,738 304 14,788,678
Ecuador 125,264 16,541
Todal... ) e i bbb i PTLSEr eo | B G0 565 Ps. 115,943,362
Mot period cost (henefit)
Fur the year ended December 31
013 1014 2015
Ps 7402 K18 Ps. 8755 523 Ps, 8,962,953
{713,271} (1,631,225} (455,117)
184,542 436,753 451353
— 26T 66 260850
18,650 26,750 AN.042
P 7292830 Py TH35704 Ps, 9,278,081
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a) Deefined benefit plans

The defined benefit obligateon (DBO) and plan assets for the pensson and oiber benele obligation plans, by country, are as follows:

Al December 31
Tod s
Nel
wmaplare Sort emypliyee
et ol lienclie E et sl henefin
DBC Plan Avscts  sctoclling _ Wiahility DBg Plan Asste sl cxlling _ lishilty
L1 ST P20 phd TR Begdl],2RT 26 1h &0, 574 434 P 2B6 SN 490 |12 486 3TE) PobL 11014
P Rigo 11,700 008 {14 nHE STy L 124 et R e N L { 17.307,536) 15,621,619
Ihrmel 1362 421 {14,384 120 Py, 247004 A550TE RLIR LT (12490515  Pad HEL Q4T 331 M
T Y5 f 02 LR LR TR S SEd SN S A4 AT
Lintad B MRS P MDA a6 2ST00 s TRAMUIGG P dILSSLSIE  Pa iR 3N A0 PodHILIST P l06.SH008
P ———— e, i M ikl et

Helow is & summary of the actunrial resulis generated for the persion and retirement plans as well a8 the madical services in Pueria
Rico and Brasl; the pension plans and sensority premiums reluted 1 Telmex: the pension plan, the service awards plan and severance
in Austria comesponding 1o ihe vears ended 2003, 2004 and 201 5;

At Dioereher 31, 2813

EfTect of asset Nt pmplover
A Plan Aswits celling henedin liahility

Balance m the beginning of the year.. P 285 840,620 Peo226, 108.754)  Ps3246770 s 65978637
Curment service cost . A H06F16 A0, 516
Inlerest coat on pﬂ'g::l.ul h:-.nen nlihyunq 23,536,570 23,536,570
Expecied returm on plan assets ... {19828 034) (19828, 034)
Changes i the asset ceiling durmg the pcﬁl}dnmlmhm TikGe13 256,210 320523
Past service costs ond other. ... - (1,755.273) 11,755,273)
Wel period cos .. Ps, 26587613  Ps (I9757421) Ps 256210  Ps 7086402
Actuarial gain [‘ar Ehﬂ.ﬂ.;[,ﬂ in expeﬂume (1,147 6649 11,147 665
Acctuaral bess from changes in dcnw;mp]m:

mnqﬂmm ........ 128,641 125 0=l |
Agtuarial guin from changes in Fn:mcml Isau'mpuuns (2,599, 304) (2599, 304)
Changes in the assct ceiling durmg the period and

others... 3311757 331,757
Return on plan Hw[ﬁ wrealer mMLdascwnl e ... 6,882,581 6,802 58]
Recognized i Other comprehensive mcome. . Ps. (3618,332) Ps  6HEHZZR] Pa3300757 Ps 6576006
Contributions made by plun participants,.. 153,528 153,528
Contrihutions fa the pension ]'-hm hy the cmnpnn:.-' (20067 EH2) (2067 882}
Benelits paid ..o i (%B33.5940) HAIZ M
Payments (o cmpln*yﬁ:s.. (11,034 105) {11,034 105)
Effect af translation. .., 1,506,531 ) 1,824,504 (A0, T} {482,230
hhers, ., - Ps (21 620049) P M3 423 P (400092} P13 430, TIR)
Bnlm:e al the '.*ml u['llw yeuIr ., 200,138,851 (230,393,171} 6414645 06,210,337
Nonecurrem oblIgathon... ... Pi 290188 853 Peild039%171) Psodldads  Ps Gidloadzd
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At Deeember 31, 2014
EAFeo! ol asxi Ml employer

Mtk Flan Awats sxiling Ui Tiability
Halance ai the beginning of the year, ... PaBRLIEEKSZ  Pa(330.393 1710 Ps6Al4,645  Ps. 66,210,327
Crrrenl $ervice ot ..o o} = 4671000 4673000
Interest cost on projecied benelit ubll:u:l.mn i 25,052,760 25,052,769
Expected return on plan nssets. (20, K53 857) (20LE53 KST)
Changes in the asset ceiling dunrlg lht pcnnd Il'ld nmrrs TMITI FEC N
Past service eosts and oiher. 2 {2,530, 502) 141,354 (2,428 048)
Actuarial loss for changes in n:pmmu:n L 11,307 11,307
Actuarial gain from changes in dmngmphn: mpunns (%9} (#9)
Agtuaral Joss from changes i financiol assumplions ........... 132,529 132,529
Net period cosi . Ps 27339024  Ps (20752303} Ps. 734,171 Ps. 7320892
Actuaral loss I'-:II cfmng:i n ﬂlplﬂ'ltﬁ!lﬂ Ll 1,709,077 L L L
Actuarial loss from changes in I:ll!lTﬂgll]iHE I:ISEI]I'H|1III:I'IE : 1,295,107 1295 107
Awctuarial loss from changes i fnancial assumplions ... IRR5 510 JAR5500
Changes in the assel ceilimg dunng the period and nllu,-_rs _— (b4, 575) {844 575)
Retura o6 plan assets greater than discount mig ... 4476 445 4,076 445
Recognized in Other comprehensive imcome.. ..o Pe GER0694  Po 4070445 P (344575) Pe 10121564
LConinbutions made by plan participants.... : 191,622 191 622
Contnbutions 1o the pension p]tm hy the cmnpu.ny (2183 %39 12,183 234
Benefits paid ... {5,523 259) #.523 259
Paymients o emplqym., ri, (12,720,278} {12, 720,278)
Acquisition of subsidiary ... 2,934, T4 2493474
Effect of ranslation. ... 3.330.340 (16306200 (47.167) 1661562
Dthers........ e PRUIATITITE Pe. ATORTOO Ps. (4T167) Pslnl 6239
Balance at the end at'lhu ym_r ..... .- b . 309,639,799 (242,360,.329) 6,257,074 73,536,544
Liess shori-lerm portion (126,439) {126,430
Non-currem obligalion ... Pa 30 513 300 Pe (242,360,320} P56 257074 Ps. 73.410,105
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At Decembier 10, 2015

Elfeet of anaxt Sl employer
DRO Plam Asscis arlling Trencfin Nahilie

Balance at the htﬁ'llniﬂt ol the R e i Pa. 39630, T PL{NIMJEDI Ps. 6,257.074 Pa. 73536544
Current service cosl 4,540,925 4540925
Imterest coat on projected benelit ohligation 25.811,047 25811047
Expected returm on plan asseis (20,710,965 ) (20,710,%%5)
Changes in the asset eciling dlrlng lhu pl:riur.i nrlr.i

others. ................ i T 601,540 601540
Fast sﬂ‘n:r rn:ls aml -.uhrr - 1 165, 0k ) 118,715 (1246371 )
Actuarial loss for changes in experience {27.949) (27.04%)
Actuarial loss from changes in financial

assumpptions. .. et e et Y M0, 285
Nel period cost. : e e 28,969,212 Pe. (20.592.240)  Ps, 6001540 Ps. B.998,512
Actuarial loss I'nr rlm.nues ln n\.pﬂlnmm i (20021, 7} (2.021,791)
Actuarial loss from changes in demugr.uplai:

assurnplions, ... T (GRS, 110} (6E5.110)
Actunrial loss from r‘hn ngl:s ln l'lln:'h!

assumptions. ... (2.502,344) (2.502.3:44)
Changes in the mtt Hﬂlng dlﬂl‘l[: lh{' pl:riul'.l lrld

others. ... (754.557) (TE4.35T)
Return on phn mssls grenl:r llmu dhmuul

i f i -~ 31,026,510 31026539
Recognized in (Mher wmpnhruurt income. ... Pa. (5209244) Py 31,026,539 Pe. (754357)  Ps. 25,062,938
Contributions made by plan participants. .. 230619 230619
Contributions to the plnsin-l pllu h,v the

COMPARY ... .. T {2,954,830) (2.954.834)
Benefits paid T T P = L S (22,321,686) 12,149,262 {172.424)
Payments (o r:l'nplmm . {19.929) {19.929)
Eect of transkation | JB = 1739058 AT 167 (L2811 10) 1056015
hers.. . Ps. (19.37T0,038)  Ps. 19,691,590  Ps (L2BLIIO)  Ps.  {959.558)
Balance nl 'rlu- md nf lhr ;ur duniE 34,049,729 (212,234, 440) 482,147 TG 638,430
Less short-term portion e (8411 (118411)
Non-current obligation s PRMAOILIIE P (212204400 Ps. 4.813,147 Ps. 100.520.025

In the cose of other subsidiories v Mexico, the net period cost of other employee benefits for the vears ended December 31, 2003,
2004 and 2015 was Ps 183,354, Ps. 373,735 and Ps. 160,833, respectively. The balonce of oiher employee benefis st December 31,
2004 and 2015 was Ps, 560,192 and Ps. 680471,

In the case of Ecuador, the net period cost of ather benefis for the years ended Decemvber 31, 2003 and 2004 and 2015 was Ps. 18630,
Ps, 26,759 and s 58 042, respectively. The halance of emplovee benefits m December 31, 2004 and 2015 was P )25 2635 and
Ps, 196,841, respechively
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Plan assels are mvested in

At December 31

2014 2018
Purris Rics Bravil Bllewicn Pucrin Rics Aravil Mewicn
Equaty istruments ........coumsnmi 35% 1% St%a 35% T4 5T%
Drebl mstmomenis . i Bt RI% ] 64 % iR 43%,
Others________. _ 1% B 1% . —
ﬁl‘% H_ll"m ﬂﬂn 100 E‘% TIHF

Inchsded m the Telmex's net pension plan habidity are plan nsseis of Ps. 182, 436,377 at December 31, 20104 and Ps 211,287 266 05 of
December 31, 200 5, which are invested in equity and debt instruments of both America Movil and also of related parties, primaniky
enlities that are under common control of the Company’s principal shareholder, The Telmex pension plan recorded a re-measurement
ol ils defined pensson plan of Pa, 25 954 404 during 2015, aueibwable 1 a change in acluarial assumptions, and also o decline i the
farr value of plan investments from December 31, 2014 1w Decermber 31, 2005, The decline in fair value of the aforementioned related
party pension plan mvestmenis approxmmated Ps. 28,793,765 duning the vear ended December 31, 105,

The perons wsed i d ming the net penod cost were as follows:
s pLIC) s
Parrin Puerto Peerin
Rica Hrmril Mruioe Ricn Trmeil Meaicm Eurnpe Rice Brogil  Mevios Eurspe
Thsconmd sutc and kong-lcain mle 1L15% &
return . . LS 1L.5Ms T.Ime AR | PR L ARy Varies  1L57%  R10% LI5%
Halg o Do scibary ingzeases LLE e 475 48P ADM LTI 4, 5P LT 350%,  S00%  4.50% A,
% A0%
& &
5L 45
Perventage af noTeise in bl
care costs fiw the: comng
|, U 1 - T I E LN N TR AT0%  I1L50%
W ear do which this level will be
i smed Hary 02T rT
Rale of increase of posions ... 1. 4r 16075
Vmplioree turmewer mbe® ... [RIFe 2 00 %% LT
*  Ikpeniling oo yoars of snae
Biometric
Pucmo Rico:
Momnaliy: R 2004, MSS 2007 Tables.
Brawl:
Muortality: ik Bagic AT Table for gender
Dnsabality for mssets L %4 madafied 1able for gender
Dhisabality retirement &0 U580 Code Table
Rotation Probabality of leaving the Company other than death, Disability ond

refirement is #ero
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Anisirin
Lifie expectancy in Austria is based on “AVO 2008-P- Rechnungsgrundlagen fir die Pensionsversicherung-Pagler & Pagler™,

Telmex

Muarialiy Mexican 2000 (CNSF) adjusted

[nsabality: Bexican Social Security adjusied by Telmex experience
Turmeves: Telmex expenence

Retirement: Telmex expericnce

For the wenr endesd Décember 21, 2005, the Company conslucied n sensativity analyses on the most significant variables thal affect the
OBD, simulating independently, reasonable changes o roaghly 180 bosis peints i each of these vanables. The mcrease (decrease)
wiould have resulted in the OBD pension and other benelits st December 31, 2005 are ns follows:

= |18 pnings 10 puingy
DRI TN v e s vt b b i SOOGS0 Pg., (26, 154,658)
Health care cost tremid IS ... s P 150440 Pe. 2,972,002)

Telmex Plans

Pan of the Telmex's emplovees are covered under defimed benefil pension plans and seniority premiums. Pension benefils and
semiority premiums are determined on the basis of compensation received by the employess in their final year of employment, 1heir
semonity, sl their age ad the time of retrement, Telmex has sel up an irrevocable trust fund 1o fnance these emplovee benelits aml
has ndopted the palicy of making contnbubions to such fund when it 12 considered necessary.

Defined benefils plan in Ausiria

Telekom Austrin provides defined benelins for certam former employees i Awsstnia, All such employees are retired and were
emplayed prioe o Jameary 1, 1975 This uafunded plan provides benefits based on a percentage of salary and years emplayved, not
exceeding 0% of the salary before retivemenl. and aking inte considemtion the pension provided by the social security system.
Telekom Austrin is exposed 1o the risk of development of lile expectancy and mation because the benefits from pension plans are
Tifetime benefits.

Service awards in Aosiria
Covil servanis and certmn employvess (ogether “emplovees”) are eligible 1o receive service nwards, Under these plans, eligible
employees receive o cash bonus of two months” salary after 25 years of service and four months’ salnry after 40 years of service.

Employees with a1 least 35 years of service when retinng (a1 the age of 63} or who are retining based on a specific legal regulotion are
wligable 1o receive fowr monthly salones. The compensation s sccrued as eamed over the pened of service, taking mio accoumnt the
employes umover rate.

Severance m Ausiria
Emplovees startng 10 work for Ausina on or afier January 1, 2003 are coverssd by n defined contnbution plan, Telekom Austrin paid

Ps. 36,917 and Ps. 34,142 {1.53% of the salary) inio ihis defined coniribuaiion plan (84 WAG Allianz Mitarbetiororsansekasse AG) m
2015 and 2014, respectively.
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Severance benelit obligations for employess hired before January 1, 2003 are covered by defimed benefit plans. Upon termination by
Telekom Austrn or rebirement, eligible employees receive severance pavments equal o o multipke of thesr momhly compensation
which comprises Mxed compensation plus vanable elements such as overline or bomeses, Maximum severnnce 15 equal 16 a muliiple
of twelve times the eligible moathly compensation. Up to three months of benefits are paid upon termination, with any benefit in
excess of that amoum being paid in monthly instalments over a period not exceeding ten monbis, In case of death, ihe heirs of eligible
employees receive 3% of the severance benelits.

b The defined connbution plans (DCP)

Bral

Claro makes contribufions io the DCP through Embratel Social Secursiy Fund - Telos. Contnbutsons are compuied based on ihe
salaries of the employees, who decide on the percentage of their contributions 1o e plan (between 3% and 12% of their salaries).

Claro contributes the same percentage as the emplovee, capped o1 8% of the participan's balance for the emplovess that are eligible 1o
participat i this plan

The unfunded lability represents Claro's obligatien for those participants that migrated fram the DB wo the DCP. This Labiluy is
ering; paid over @ term of 20 vears as of Jonuary 1, 1999, Unpad bolances are sdjusted mombly based on the vield ol the asset

ot il ai thot date and 15 incrensed based on the General Price Index of Braei]l plus 6 percentage poinis per vear. At Decernber 31,
20014 nad 2001 5, the balance of the DCP habdety was Ps. 2158511 and Ps. 793 034 respectively.

As of Decemiber 31, 2003, 2014 and 2005 the cost of labor were Ps 2,233, Pa. 38 583 and P, 23,319 respectively,

Austria

It Austria, peision benelils generally sre provided by the social secunty syslem for emplovess amd by the government Tor civil
servants. Telekom Austria is required o assist in funding the Astrinn government’s pension and healith case obligations to Telekom
Austra current and former caivil servonts and their surviving dependents, In 2005 and 2014, the rate of comribution for sctive civil
servanis amounied o a maximum of 28.3% depending on ihe age of the el servand. 13.75% are borne by Telekom Austna and the
remaining portion is conributed by the civil servants. Contributions to the government, net of the share contributed by civil servanis,
amounted o Ps, 718,934 in 2003 and Ps. 375831 for the penod from July | io December 31, 2004, From Junuary [, 2007, the rale of
contribution will be recuced w o maximem of 25, 1% depending on the age of the civil servant 13,58% are borme by Telekom Austria
and the remaining portion is contributed by the civil servants

Addatismally, Telekom Ausiria sponsors a defined comnbution plan for employees of some ol its Ausirian subsidianes. Telekom
Austra contributions 1o this plan are based on a pereentage of the compensation ned exceeding 5% The anmel expenses for this plan
amounted 1o Ps. 252365 in 2005 and Ps. 115,442 for the period from July | e December 31, 2014

As of December 31, 2004 and 2015 the hataliny related 10 1his defived comeibuuon plan ameunted 1o Ps 132,368 and Ps, 127510,
respectively,

Ciher countries
For the rest of the countries where the Company operates and that do not have defined benefit plans or defined contribudion plans, the

Company makes contrabuteons 1 the respective governmenial social security agencies which wre recognized in resulis of operisons as
they are imcurred
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<} Long-term direct employee benefils

Halasce an Appication alance wl
Decembser 31, Dusimess Effect of Incresse ol Ibecember 31,
pL K] Comhimstoa tranalation the yEmr Paymenty Heversals ald
Lomg-eom dinget
emplayes benefits,...  Ps, Fo. 11802035  Ps. 68354 P, 1904823 Ps, !TTJJ.H.'I:I s, EHIJJN P 12,160,824
Habiser ai Applicatings Rad .
December 31, Biislaras Effect af lnrease af December 31,
Hild o hbmai [} Lani il year Praat mderninn Heversals paih B
Loeg-term direct

employee benefils.... P 12160824 Pi - Fs S6ROSS Ps, LAZZKG6S  Pu (17300801 P 1216583} P 011165

I 2008, a comprehensive restructuring program was inslinted m Ausiria. The provision for restracturing mclodes falure compensation
for employecs, who will no longer provide services for Telekom Austnn but who connot be laid off due o their status as civil servants.
These employee coniracts are onerous coniracts under [AS 37, as the unavoidable cost relaied 1o the contractsal obligation exceeds the
futare economic benefii. The reswruciuring program alse includes social plans for employees whose employments will be terminated in
a socinlly responsible way.

The expense recognized related 1o the increase in the provision is reporied in the line item commercial, administrative and general
expenses, while the accretion expense is reparted in valuation of denvatives, interest cost from labor obligations and other lnancial
items, nel . A part of the provision was relensed sinee o number of employees returmed 1o regular operations, were trans ferred 10 the
wovernment or opled for schemes such as golden handshakes, special severance packoges and early retirement 1o an extent not
foreseeable a1 the time of the measurement of the provision in 2014, The changes in estimate are due o adjusiments ol the discount
rate and the rate of compensation, the change of the contribution to the defined contribation pension plan from 2007 on as well as an
adjustmend of the employes wrmover rale from 234% i 2014 1w 22 9% in 2005, The employes iumover rule Lakes inle consideration
employees leaving in the future as well as temporary re-employment witlin Telekom Austrin Group and is only applicable 1o the
provision for emplovees permanently leaving the service process and not o provisions for sacial plans

Based on the general agregiment for U transler of personned, which was concluded with the Ausirian governmend in 2003, employess
transferming voluntanly (o the governmenm con apply for 8 permanent iransler aller o probation penod of six moenths, Duning this
probation period. Telekom Austria Groap bears the salary expense. In case of a permanent transfer, Telekom Austria Group has o
compensale the government for any excess expense ansing due o dilfering professional classifications of work places. Furihermore,
compensation payments have 1o be cffecied o civil servants wp to the age of 62 (optionally also ane-olT payments).

Furthermore, restruciuring inclisdes agreements from previous years concluded with the Austnan govermment relating to the volumary
transher of civil servants with tenwre, whose positions ane eliminated due o technological progress, 1o employment with the
povernment. Civil servants of the segement of Ausiria can voluniarily transier 1o administrative employment with the governmeni.
Aler a period of six o twelve months of public service and subjects 1o a positive performance evaluation, the cvil servants have the
option Lo apply for a permanen tmnsfer, m which case the nght o retorm 10 Telekom Austng s Forfeited. Telekom Ausing bears the
salary expense for these civil servants up 10 June 30, 20016, The civil servants ore compensoted for any shorfall in salary or pension
PayTEnts,
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19, Sharchollers’ Equiiy

a) Pursuant to the Company's bvlows, the capital stock of the Company consists of a mininum lxed portion of P35 362473 {sominmal
amaunt ], represented by a tolal of 95,489,724 196 shares (including treasury shares availoble for placement m nccordance with the
provasions of the Loy ofed Mercad afe Fafores), of which (i 23,384,632,0600 are “AA" shares (Tull voting rights), (in) 642279095 are
“A" shares (full voung righis); and (16 71,462,512 441 are “L" shares (limited voting nghts), all of them fully subscnbed and paid.

) As of December 31, 2005 and 2014, the Company s capital siock was represented by 66, 000,000,000 {23 384632 660 “AA™ shares,
625 416,402 “A" shares and 41 980 930938 “L" sharesh, and 68,150,000, 000 shares {23 384 632 660 “A A" shares, (<45, 994 284 =4
shares and 44, | 16,373,056 “1" shares), respectively.

¢) As of December 31, 2005 and 2004, tve Company's wreasury held for placement in accordance with the provisions of ihe ol the Loy
dél Mercada de Valores and the HhEpovicinnes o caaeTer ;l;f.'\m'n.r.f u:ll.r.rh.'uﬂ'r.r o fox eaiiioras oy w.r.rrmwyu eifry PeriifeRinanies & el
Mo de valirey ssaed by the Comnietda Nacioned Rarcaria v de Fadores, o otal amoant of (i) 29 489,724,196 shares
{20, 00, | 39 “L7 shares nand 3,715,057 “A" shares); and (51} 27,339,724, 196 shores (27,335,625, 505 "L shares and 1,008 685 “A”
shares), respectively.

di The kolders of “AA™ and *A” shares are entitled to full voting rights. The holders of *L” shares may only vote in limited
circumsiances, and they are oaly entitled 10 appoint iwo members of the Board of Dereclors and their respective altermates, The matlers
in which the shareholders who are entitled 10 vote are the following: extension of the term of the Company, early dissolution of the
Company, change of corporate purpese of the Company, change of natienality of the Company, transfermation of the Company, o
merger with another conmpany, o well as the cancellation of the registration of the shares issued by the Company in the Negisero
Naciomal de Valores and any other foreign stock exchanges where they may be registered, except for quotation sysiems or ather
markels nol organized as stock exchanges where they may be registered. Within their respective senes, all shares confer the sume
rights 1o their holders.

The Company™s bylaws conain restrictions and limitations related 1o the subscription and acquisition of *AA"™ shares by non-Mexican
investors,

&) Pursuanl to the Company’s bylaws, “AA™ shares must a1 all times represent no less than 20% and no more than 51% of the
Company's capatal steck, and they also must represent ot all tmes oo less than 51% o the commen shares (entiled 10 Tull vouing
righes, represented by “AA™ and “A" shares) representing snid capital gock

“AA" shares moy only he subscribed to or acquired by Mexican investors, Mexicon comporations aml'or tnsts expressly empowered
[or such purposes in accordance with the applicable legaslation in force. “A” shares, which may be lreely subscnbed, may mot

represent more than 19.6% of capital siock and may not exceed 49%% of the common shares representing such capiial. Common shares
{entitled 1o Tull voting nights, represented by “AA™ and “A" shares), may represent no more than 51% of the Company’s capital sinck.

Lastly, “L"” shares which have limited voting rights and may be freely subscribed, and “A" shares may not exceed 80P of the
Company s capital stock. For purposes of determining these restrictions, the percentages mentioned above refer only to the number of
the Company's shares outstanding

Dividends

On April 30, 2005, the Company s shareholders approved, among others resolution, the (i) payment of o cash dividend of Ps.50.26 per
share 1o each ol the shares of is capial stock “AA™, “A" and “L", pavable in two equal installments each of P.50,13; (i) pavment of
an extraordinary cash dividend of Ps 50030 pesos 10 each of the shares of 1is copatal stock “AA™, “A” and “L", pavable 1n a single
installment: and {1t} increase the amount of funds available for the Company s buyback program by Ps 35 billion

F-78
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O April 28, 2004, the Company s sharebolders approved, nmong others resolution, the (i} pavment of a cash dividend of Ps. 0,24 per
share 1o ench of the shares of is copital stock “AA”, “A" and “L7, payable in two gqual installments gach of Ps, 0,12 pesos; and
(i) merease the amount of funds available for the Company ‘s buyback progrm by Ps 30 billion

The pavisent of dividends described above comes fram the balance of the Company”s CUFIN

Legal Heserve

According to the Loy Cremeral de Soctedaedes Mercantiles, companies must allocate from the net profit of each vear, at beast 5% io
increase e legal reserve until it reaches 20% ol its capital siock ai par value. This reserve may not be disiribuied 1o sharcholdess
during the exigence of the Company. As of December 31, 2005 and 2014, the lepal rederve amounied to Pe 358 440

Restrictions on Certain Transactions

Pursunnt to the Company s bylows any transfer of more than 10% of the fll voting shanes ("A" shares and “AA” shares), effected in
one or more ransactions by any person or proup of persons acling in concert, requires prios approval by cur Board of Directors. 1T he
Board of Dhreclors demes such appioval, however, Mexican law and the Comgiany bylaws require il 1o designate an allermale
transberee, who must pay market price for the shares ps quoted on the faloo Mevicona de Falores, S48 de € F

Payment of Dividends

Divedends, either in cash or in kind, paid with respect o the “L" Shares, “A™ Shares, “L" Share ADSs or “"A™ Share ADSs will
wenerally be subject 1o a 1086 Mexican withholding tax (provided that no Mexican withhalding tax will apply o disiribations of net
taxable profits generated belore 200 5). Nonressdent bolders could be subject 1o a lower x mie, o the extent that they ehgible for
enafits under an income tax treaty o which Mexico is o pary.

Earnings per Share
The following table shows the computation of the bagic and diluted camings per share:

Fiir the vears ended December 31
B R bund s
et profit for the pend alnbutable 1o ﬂp.l.lh holders of the
parent..., s P8 624 8TD Ps. 46,146,370 Ps, 35,054,772
Weighted n\lmge s!1:1n:q fm mll]m] - T2 il 254 G BT
Eamings per share atinbutable o tqullr_',' hnld.rrs I:II'1IH:
pareal.... ST e iy ST ., 1 |02 Ps. 16T Ps, .52

Undated Subordinated Fixed Rate Bond

In Jnnunry 2013, Telekom Austria issued an Undated Subordinated Fixed Rate Bond with a face value of 600 million curos, which is
subordinated with indefinite matwrity and which is. based on its conditions, classilied as siockholders equity according 1o IFRS.

The bond pays an nnnunl coupon of 3.625%. Telekom Ausiria has the right (call), w0 redeem the bond on February 1, 20HE, Telekom
Austrin has on enrly termination nght under certain eondiions. Afler that period (2018), the bond esiablishes conditions and increases
ithe coupon rate every live vears. Alter nnnlyeing te conditions of the issuance, Telekom Ausiria recogniced the instrument in equity,
since il does nol nseet the eritenn for classification as financial lialaliny, not because it does not represent an obligation 1o pay,
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i the consolidated statements of financial position, the Company recognized this bond as a component of equity { non-controlling
interext), 2s financial instruments issued by s subssdiary ane clazsalied as equity in e subsidiary's linancial siatements and are thus
considered non-contralling imerest m the Campany's consaldated financial sinemens,

20.  Financial Assets and Liabilities

Set ot below is the catcgonzation of the financial instrumens, other those with earrving value amounts that are reasenalsle
approximations of fair valwe, beld by América Mdvil as of December 31, 2014 and 200 5:

Dievemiber 31, 2014
Fair value
Loans amd 1hrough Fair value
—receivabbes _ profiterios —_ through OCT
Financinl Assets:

Accounts receivnble from subsenibers, distnbutors, and other, net ... Ps, 122028071 Ps — Ps. —
Related porties .. i PP T R 1,320,107
Derivauve Fn:mi:ul |rmm:|u:nu — 22 536,056

Tuval..... Ps. 123 348,178 Ps. 22536056 DPs —
Financinl Liabilitic

DI oo i s ot i b g e ittt g bbb asns bt bttt B O kB8 P, s,

Accomis payable 1] 503,362

Related portics ... = 3087292

Derivative I'mn-l:ul |r|rs|mmen|:i s - H,373.20% 154,007
TOUEL et e Ps, TUR 345641  Ps R3TII0S  Ps 134607

1] her 11, WS
Falr vilue
Loans and ilruugh Falr valuc
Heoelvahles profit s o ihrough (HC1

Financial Asscis:

Acopunis m:l:n nble [rom subscribers, distnibuters, and other, pet.......  Ps. 129,198,583  Ps Ps.

Derivative Fn:mcul. |rtsuumcnls ............. . . A0,BR2, D08

Marketable secunities and other shor term mvestments, ... 12,257,668 44,089,801
Tomal,., PP [ S 1|1 . S LW Y B Y Ps. 44,059,801
Financial Liabilitics:

J\EDI'H.I.I'IER pa_l,-*abl 3 e I [ERUL RS

Relaled panies ... 2,246,834

Derivative ﬁmrw;ul BMERITUIMIERLL . oo oo v bbb e 7,350,191 10,599
Tatal . - | ; e ' Pa. BTS. 400959  Po 73500191 Ps. 10D0LS9D
Long-term Finaneial Liabilitics
Drerivative financial imstruments ... Ps. 3,314,146
Todal Pa. 3,314,146
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Fair value hierarchy

The Company™s valuaiion techniques used 1o determine and diselose the fir value of 13 financial isiruments are based on the
following Werarchy:

Lewvel 1: Quoted prices (unadjusted) m acbve markets for identienl assels or labililies,

Level 2: Variables other than quoted prices in Level | thal are observable for the asset or liability, either directly (prices) of indirectly
{derived from prices); and

Level 3: Variables used Tor the asset o habilily (hai are ool based on any observable market data (nor-olservable vanables),

The fair value for the Minancial asses (olher those with eamying value amounts thal are reasonable approximations of fwir vahee] and
lnancial liabilites shown in the consolidated statement of Mnancial position at December 31, 2004 and 2005 15 as Tollows:

Meanurement of Lair valus st Doocosber 51, 2004

Lavel | Level 2 Level 3 Tetal
Asseis:

Derivatives finoncial instruments ... Ps, Ps. 22536056  Ps. Ps. 22536056

Pension plan assels ... ... 242,360,320 242 360,329
Taodal .......... A Pus. 242 360,120 Pa. 22336036  Ps Ps, 264 B0 3RS
Limhilities:

Dl i P A1 A07,065  Pa 2028580 Ps Pz, 640515654

Derivatives financial instruments . K527 812 #5217 K12
Todal it P ALLART.O6F  Ps. 23T 556,401 Ps. Ps. Gd4 1053 4646

Nlensurement of fair vabue al December 31, 2013
Level 1 Level 2 Level 3 Tadul

Asnels:

Dervatives linancial instruments ... Ps. Ps. 40,882,008 Ps. Ps. 40,882,008

Pension plan assets . 212,134,440 2124440

Marketnble secunities and othe

sl lerm investments. ..., 4, MBS BOT 12,257,668 56,347 469

Tl M. 256,324,241 Ps. 53,130.676 P Ps. M0.463,917
Limbilities:

Dbt . Pe 656,026,844 Ps. S9400,873 Ps. TI15417,717

Derivatives Tinancial instruments . T AN, TH 745, TH
Todal . PR GS6,026,844  Pa. 66.B51,663 Ps. TIIHTHS0
Long-term Liabilities

Derivative financial instruments...... Ps.  3314.146 P, 3.314,146
WAL s irrticret 2 ekl o b Fs. 134,146 Fa. 334,146
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Fair value of derivatives financiol instmments are valued wsing valunibon rechoigues with market observable inputs. To determine its
Level 2 fanr value, the Company applies valuation iechmiques including forwaed pricing and swaps models, usang present valug
calemlations. The models meorpornie varous mpuis meluding credi quahity of counterparises. foreign exchange spot and forward rates
and imerest rate curves. Fair valoe of debq Level 2 has been determined using a model based on present value calculation
ineorporating credit quality of AMX

For ihe years ended December 31, 20013, 2014 and 2015, no transfers were made between Level | and Level 2 fair valoe measurement
hierarchies.

21 Commitments and Contingencies

a) Leases

At December 31, 2004 amd 2015, the Company has entered inte several lease agreements with related panies and thied parties for the
basildings where it olfices are loconed (05 a lessee), as well as with the owners ol 1owers and or premises where the Company has
installed radio bases, The lease agreemenis generally have termes from one 1w fourteen years

Amn analysis of the minimum rental payments for the next five years s shown below. In some cases, remal amounts are increased each
wiear based on the National Consumer Price Index,

The Company has the following non-cancelable commitments wisder flinance leases:

O i Mo i 1 st | i i — | Rama
2O, i - I45350 Ps. 151001
2007 L3m 32,653
200......... iLam Ar683
200, nxm s
I e | R, 20,994 7376
2021 and theseaflter A vy i 40,173
DO i S i 538327 180322
Less: amounts representing finance changes ... (67,131} (46,170}
Present valwe of net minimum lease payments AT 10 134,152
Less cumment POTLION........ooevororereesesiresees e rormees SR 24l 240 138,077
Long-termt oblIZAING ... ...ccovernimcirr it Ps, 216,950 Pi. G075
An pnalysis of non-cancellable operating leases in the next fve vears 1 ps follows;
¥iemr emiled Decembser 31,
206 s, 10,945,830
008 SRR . 10,144,186
T L sepiiirisirns - ; . 9. 151,395
SO O UBETEBIBER i e i et et e e et Loy o g 3B 948,274

Rent expense for the yvears ended December 31, 2003, 2014 and 200 5 was P4, 14,800,464, Ps, 18,925,361 and Ps 22,005,761,
respectively.
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b} Commitments

Al December 31, W01 5, there were compilments in cenpin subsiduries for the acquisinon af squpmeit for incarpasation into their 40
metworks for an smount up o approximitely USE 951,952 (approximately Ps, 16,373,573, The completion period of these projects
depenids upon the type of lixed asseis under constnsction. In the cose of telephone plant (switching tmnsmission), it takes & months on
average; for others, it may take mose than 2 years.

These commaimenis will be pasd as follows:

Lezs tham | Year.imiiimiisimisiimis S e Pl 4.B00,710
11 3 vears..... i T 1571863
ToRaL i iiniiie Ps.16,373.573

As of December 31, 2005, the Company has outstanding purchase commitments with telephone manu facturers for cellular phones for
resale for spproximaicly Ps_ (6,03 ] 306 (USS 553 06k, for delivery through May 2006, Additionally, the Company has o commiimeni
1o pay Ps 2,008 0640 in 2014 for the concession granted 1o Teleel as explaimed in the Note 24 ch.

In pebdition, the Company’s subsidiory Trocfone has entered into long-lerm coniracls with wireless comiers lor the purchase ol airtime
minwies at current market prices. The purchase commitments are with three camers, and at December 31, 2005 these commitments
amouants o Ps. 53312218, (US53,110,000), through the vear ending December 31, 2016,

) Contingencies'
I MEXHQ

. Amdérica Mavil
Tax Assessment

Tn Drecember 2014, the Mexican Tax Adminsiration Service (Servicio de Addwamseracide Trebutarna, or “SAT™), notified the
Company of an assessmend of Ps_529 700 reloted 1o the Company”s s return for the liscal vear ended December 31, 2005, ond
reduced the Company’'s consolidated tax loss from Ps 8 556,000 to #ero. The Company has challenged this assessmem in federal tax
courts and a final decision is sull pending. The Company has nol established & provision in the accompanying financial staements for
a loss ansug from this contingency, which it does not consiler probable,

Prepouderant Econonic Agent feterminatiom

In March 2014, the Company, Teleel, Telmex snd Telnor lled challenpes (tnicios de amparc) against e declaration by the Federal
Telecommunications [nstine (fasedmte Federl de Telecomicaciones, or “1IFLT7) that, tegether with cenain afTiliates, they constinue
an economic interest group that is a “preponderant econamic agent” (agemte comdmicn proporderanie] in the 1elecommuni cations
market m Mexico and imposing certmn specific asvmametrical regulations, A final resolution 1o these challenges i3 pending. However,
shue to the fact ihai the under ibe new regulolory Framework the IFT"s determmabions are not suspended, the enforceability of the 1FT s
declaration is not subject of provisional suspension

b. Telcel
Nubstantial Marker Power Investigations

Inn 2007, the Federal Antirust Commisseen {Cmmividin Federal de Competencin, of “Colgea”) intiated two substanial marked power
mvestipations ngainst Telcel and determined that Teloel had substantinl market power

' Amoumts in thousasds of Mexican pesos, thousands of U5, dollars and thowands of Euros, unless otherwise indicated.
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in the mohibe termination services marker and in the nationwide wireless voice and data services marker. Telcel filed challenges
aganmsd both decisions and a finad resolutivn of these challenges 15 pendig. 1§ upheld, these decisions, would allow the IFT (who 1s
now the entrly responsible for these imvestipations) 1o impose additional requirements os 10 rofes, quality of service and information,
amang sher matters.

Muonapadistic Practives Tnvestigations

Ly D 2000 5, the IFT essaied o sesolutson declaring that Teleel had complied wath all of the undertakings that lad been propassd by
IFT's predecessor, Cofeco, in connection with its investigations ima Tebeel's alleged “relative manopohistic practices™ and the
revocation of a related [ine in May 2012 Six operators challenged the revocation of the fine and the reluted conclusion of the
investigations. All of those proceedings were resolved on terms favorable 10 Telee! between 20013 and 2005, One of the operalors alsa
filed a civil proceeding claiming alleged damages arising from the revocation of the fine and Teleel's undenakings. This procesding is
still pending.

On a relnted investigation of Teleel's alleged “relative monopolistic praciiees”, the IFT issued a Probable Cause Finding ((ficia ae
FProhable Resporsabilidad) in Seprember 20015, which Telcel has challenged. In March 2006, the 1FT resplved this proceeding on
terms Bvorable 1o Teleel, due 1o the Fact that the albeged practices have been previowsly laking inlo consideration by Coleco m
connection with previaus inveshgations proceedings. Even though this decision may be challenped, as of the date of this report we
have not been notified of such circumstance.

Muobile Termingtion Rafes

The mobilbe iermusanon rates between Telcel and other opermors have been the subpect of vanous begal proceedings. mcluding
the fallowing:

*  In March 2005, the Company's subsidinries Teleel, Telmex and Telnor renched a settloment apreement with Axiel, S AR,
de CV.and Avantel, 5. de R.L. de CV, {collectively, “Axite]™) to settle all dispates regarding wireless termination mies
and oaher related imerconpection maters. The Company made a nel payment of Ps 2500000 1o Axtel as pan of the
seatlement.

*  Asa resull of cerizin unresolved proceedings (wesacuerdos e serconexion) for the vears 2009 and 2000 filed by several
operators, o resolwlion by the [FT is stull pending,

= Inconnection with cenain proceedings (desecuerdos de fiverconcxidu) filed with the Coletel by several operators,
including Teleel, requesting that it se1 mobile termination rates and other inMerconnection conditions for the vears 201 |
through 2006, the IFT dewermined the applicable rates for 2002 theough 2006, while those for 2001 had been previously
determained by Cofetel, These determinations have been challenged by several operatons, inclhuding Telcel, and are pending
for finnl resolution. However, because under the new repulniory framework the IFT s determinations are not suspended
pending legal resolution, Telcel has applied the rates determined by IFT.

*  Telcel has challenged all resolutions under the new regulatory frmework imposing asvmmetnc inlerconnection mies,
These challenges are sill pending for final resolution

In sddition, the Company expects that mobale lermination rates as well as othet rates applicable 10 mobile interconnection | such as
transit), will cominue 10 be the subject of lingation and adminisirative proceedings in Mexico. The Company cannot predict when or
havw these matiers will be resolved or the fmancial efecis ol any resolution. As of December 31, 201 5, the Company established a
provision in the accompanying linancial stasements lor the bosses considered probable and estimable for approximately Ps. 1,100,000,

Tux Assessment for Shert Message Nervices Revenues

The SAT has notified Telcel of tx assessments iodaling Fs 320,06 for alleped nonpay ment of revenues generated by SMS during
20006k gl 2005, The SAT claims tha Teleel owes such amounis because SMS

F-fd
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constimie sarvices under concession, Telcel has challenped the SAT s claim on the grounds that SMS are volue-added services which
are nol under concession, Both claims were unifovorably selved recently by the Judicinl Authorities. Teleel paid the 2005 assessment
0 January 2006 and expects to pay the 2004 pssessment in the first half of 2016, The Company established a provision in the
accompanyimg financial satements for the cormesponding contingencies wotaling an amaoant of Ps.811,000 as of December 31, 2015

sy Action Lawsnits

The Federal Consumer Butean (Procaradvrta Federad diel Comoamidor, or *Profeco”™) wiuted procesdings before Mexican courts i
2001 om behall of customers whe plleged deficiencies i the quality of Telcel's netwack in 201 0 and breach of customer agreemenis,
This proceeding is pending. and il it is resolved in fovor of Profieco, Teleel's customers would be entitled 1o compensation for
damages.

Teleel is also subject to four class actions indinied by ihe alleged affecied groups with respect o quality of service and wareless and
broadband mies.

The Company does not currently have enough mformation on these proceedings to determine whether any of these class actions could
have an adverse effect on the Company’'s business and results of operntions if they are resolved agninst Telcel. Consequently, the
Company has nol established a provision in the accompanying linancial statements for a loss ansing from these conlingencies.

Im July 2015, a fifth class action relabed 10 & technscal malfunction in Teleel"s petwaork was concluded pursuant to a setllement with
Profeco that recognized past compensations by Tebcel 10 its customers in connection with this malfunction

. Telmex and Telnor
Substantlal Market Power Investipations

In 2007, Cofeco imtrated varous investigntions 1o evaluate whether Telmex and ns subsidiary Telnor have substantinl power i the
markets for terminatien., origination, ransit and wholesale dedicated-link leasing. Cofeco issued final reselutions concluding that
Telmex and Telnor have substantinl power in all four markets, a determanntion that Telmex and Telnor have challenped. The
challenpes related to the market for arigination and transit kave been denied, effectively upbolding Cofiecn’s findings, Consequently,
the IFT may impose specific wnll requirements or other special regulations with respect 1 the matters For which the challenges were
denieil, such as additionnl requirements regurding disclosure of information or quality of service.

Wilh respect 10 Telmex and Telnor's challenpges agnindt Coleca’s hindmps m the termmation markel, these challenges nre pending
final resalwtion, [n the case of the market for whelesale dedicoted-link beasing. the IFT s precdecessor, Cofetel, published an agreement
in the Official Gazette, establishing resuirements reparding tanifs. guality of service, and mformotion for dedicoted=link leasimg.
Telmex and Telnor have fled petitions for relief against such resolutions, which are siill pending. However, an ndverse resolution
could have an impact on tke Company’s [ulure revenoes in this markel.

Muopapelistic Praceives Tnvestigutions

Telmex and Telnor are the targels of three mvest gations inte alleged monopalistic practices originally commenced by Cofeco. For
two of these investipations, it was determined that Telmex and Telnor engaged in monopolistic practices in the ixed-network
interconneciion services markel Telmex and Telnor have filed legal proceedings, including an appeal for releel, against these milings.
and their cases are peding final resolution, In the opinion of the Company 's cutside counsel on these matiers, the outcome of thess
procesdings remsing uncerain, However, an adverse resolution could have an impact on te Company’s uure revenues i this markel
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I the third investigason, Cofeco determined in February 200 3 that Telmex and Telnor engaged in monopolistic practices in the
whodesale market for dedecoted-link beasing. Telmex and Telnor challenged swch resolution, and in November 201 5, the Supreme
Court of Mexico upheld Cafieco’s decision and 1ts fine to Telmes af Ps.638, 130, In December 2005, Telmex pand the fine, plas
interesis, inan amount of Ps. 698,562,

IFT Proceedings Against Telmex

In Movember 2008, Telmex entered o cenain commencial ngreements with Thsh México Holdmgs. 5. de R.L. de CV, and us related
companies {Dish ™), mvolving billing. collsction services, distbution and equipment beasing. In addition, Telmes had an option that
allowed it 1o purchase 51% of shares representing the capdial stock of Dish México, 5. de B.L. de C.V. ("Dish México™). In July 2014,
Telmex waived its nghis under such option.

In Januury 2015, the IFT imposed a fine on Telmex for an amount of Ps. 14414 on the grounds that an alleged merger (concerniracidn)
between Telmex and Dish was not notified in Movember 2008, Telmex filed an appeal for reliel apainst this resolution and the case s
pending. The Company eannol predict the sitcone of such procecdings

I Awigust 2005, the IFT initinied several proceedings in order w detenmine polential violatiens 1o: (i) Telmes's concession, with
reapect 10 an alleged dinect or indirect exploitation of a public welevision services concession in the country and (i) certnin provisions
of the Mexican Constitution (Comstiticidg Politice de los Exueden inidoy Mexicanas) and the Federal Telecommunications and
Browdcasting Law (Lev Fedderal de Feleommuicaciones v Rooiocifesion), regarding the cosl-lree mle of retransmigsion of lebevision
broadeast signals (commanly known as “must offer”), through other operators.

The admimistrative proceedimgs initised by the IFT are related 10 the commercial agreements with Dish Mésaco, conssting of billing
and collection services, distnibution and equipment leases, as well as the miernet service known as “Uno TV, The Company and
Telmex are cumrently analyzing the scope and legal grounds of the alleged violntions in order 1o panicipate m these procecdings and,
as the case mavhbe, exercise applicable legal remedies.

The Company has not esiablished a provision in the sccompany ing financial sialements for o loss ansing from these contingencies,
which are nol considened prohable

il Carso Glohal Telecom
Tax Asvessment

Im Movember 2010 the SAT notified our subsidiary, Carse Global Telecom, 5.4, de C V. ("CGTL of o tax assessmend of
Ps.3.392,000 relnted 1o the change in the scope of the 1x conselidation for the fiscal vear ended December 31, 2005, The SAT alleges
that this change generated a reduciion in the panticipation of CGT in its subsidianes, resulting in increased income taxes. COT has
challenged this assessment in federnl 1ax court, and this challenge is pending. The Company has nol established a provision im the
accmmpanying financial statements for a loss anisig from this comingency, which il does not consuler probable.

v Sercotel

Ty Assessment

In March 2012, the SAT notified our subsidiary, Sercotel, 5 A, de C. V. (“Sercotel™). and the Company of a fine of approsximately

P, 1 400,000 for alleged ax impropricties arising from the tansfer of cemain accounts receivable from one of the Company’s other
subsidiaries 1o Sercotel. The Company challenged the fine by filing an administrative appeal with the tax authority, which is still
pemling. The Company also expects the SAT 10 1ssue an additional ax assessment of Ps.2_ 750,06 in connection with this matter. The

Company has oot established a provision m the gecompanying financiol stalements for a loss ansing from this contingency, which it
does not consider probable.
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Il BRAZIL

Fallowing the merger in 2014 of the Company s subsidinnes Empresa Brasileira de Telecomunicagdes S A, (“Embratel”), Embatel
Pamicipagdes S A, (“Embrapar™) and Net Servigos de Comunicaglo 5 AL (“Net Servigos™) imo Claro 5.4 ("Cloro Brasil™), Claro
Brasil is the legal successor of Embrapar. Embrate] and Net Servigos,

. Tax Matters

Tax charges and contributions enleulated amd collected by the Company s Bralian subsidiaries, thair income 1ax returns and their i
and linance records are subject 10 examination by Brualian wx authonties for varving peniods under applicable legislanon.

The principal tax impoded on ebecommunicntions services 15 o state-level value-ndded 1ax (faposin sebe Operagies refattvas o
Cirenlagde de Mereodoriay e sofre Prestogies de Servigos de Framsporte Inferesiodval ¢ dmermunicipal ¢ de Comunicagdo, o
“ICME ") Each Bragilian siate imposes its own 0x mte on gross revenues derived from telecommunications services, which varies
from suxe o stave and averages 26% nationwide.

Corporate mcome lax {lmposio Sobre Remd de Pessog Qieeidice, or “[RIFI7), is applied 3t a rte of 25%. The social coninibution on nel
income {Conriulgde Sackel Sobve o Lucro Ligrida, or “CSLL™) is applied at o rate of 9% and subject 1o caleulation and payvmen
rules similar 1o these applicable 1o IRPJ,

Withbolding tax (fmpesio de Renda Residfo o Fonte, or “LTRRE™), 15 2 modality of federal iy over xable income that applies, among
other bypes af income, I labor and capatal incame, remiitances abroad and remameration af services provided by begal enbibies. There
are several IRRF res. each according to te specific activily which generaied the eamings.

The principal federal taxes collected on prods revenues include:

*  The social imtegration program (Programo de fotegrogde Suctal, or “PIS™), PIS contnbutions are applied a8 a rale of
01.65% on gross revenues denved from telecommunications serviees in the cumulative method ond ai a mie of 1.65% in
the non-cumukative method.

*  The contribution for social secunity fnancing (O emribnipdoe para Fimanelamenio oo Sepeidade Social, or "COFINE"L
COFINS contribuiions are applied o a rate of 309 on gross revenues denved from telecommunications services in the
cumulative method and af a rate of 7.60% in the non-cumulative method.

The principal taxes collesied on net revenues include:

*  The undversalization fund of elecommunications services (Flondo de Universalizopdo dus Servigos de Telecomumicaiies,
or “FLIST"}, and the telecommunications technologic development fund (Fundno para o Descavadvimente Tecraldgicn s
Tetecomuricapdes, or “"FUNTTEL"™). These taxes are applied at a rae of 1% and 0.5%, respectively.

*  The ielecommunications inspection fand {(Funde de Fiscalizagde dey Telecommmicapdes, or “FISTEL™). The iaxes
charged 10 mise this fund wm e provide resources 1o cover inspection expendiures of lelecommunication equipmenl.

SOMY
The Company”s subsidinries Cloro Brasil, Suar One 8.4 ("Star One™), Primesys Solugfes Empresarinis §.A. (“Primesys ™), Telmex Do

Brasil Lada (“TdB"), Americel S A ("Amencel”) and TVSAT Telecomunicagdes 3 A, ("TY SAT™), have 1x contingencies relaied 1o
ICMS m the amouwnt of P& 37,115,947 (RS% 423 million) as of
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December 31, 2005, The Company has established a provision of P< 2,172,404 {R$4493 million) in the accompanying financial
stotements for the lesses ansing from these contingencies that the Company considers probable, Such ICMS contingencies melude;

*  Tax ascesgments against Siar One in the amoum of Ps 12, 51K 866 (RS2.841 million) mainly based on the allegation that
the provisien of satellite capacity is subject 10 ICMS. The Company is contesting these (ax assessmenls in separie
proceedimgs at different Liligation stages and has obained favorable judicial decisions i iwo proceedings. The Company
has nod esiablished a provisien i the sccompanying financial siatemenis o cover the losses arising from this contingency,
which the Company considhers possihle.

= Tax ascessments against Claro and Americel in the amount of Ps 4 (84 825 (RSY2T million), due (0 the declaration of
unconstiutionality of certain benefits granted by the Brasilian states. The Company has not established a provision in the
sccompanying linancial stsiemenis o cover the losses ansing (rom this contingency, which the Company considers
possible.

* A |ax nssessment against Primesys in the amound of P5.2,943 5342 (RS668 million), related 1o ICMS over cenain activities
ol deemed as pant of data communicatien services. The Company has not established @ provasion in the accomgrnying
financial siatements to cover the losses arising from this contingency, which the Company considers possible:

Curparate fncome Taves and Soclal Contribusion on Net Incowe (CSLLARPS)

As ol December 31, 2005, Claro Drasil, Amerce and S1as One had tx contingencies related wo IRP) and CSLL 1 an amount of
P31 3,500,970 (RS2, 134 nullion), The Company has established a provision of P5.2,137,152 (R$455 milleen) m the accompanying
financial staternemts for the losses ansing from these contingencies, which the Company considers probable

These CSLLARPI contingencies include o tax assessment against Claro Brasil in the amount of P5.7,275.131 (RS1,651 mallion)
alleping ihe undue amoriabon of peodwill amounts between 2000 and 2002, and charging CSLL, IRP) and penaliies due o ihe laie
payment of taxes. Claro Brasil has challenged this assessment at the adminisirative level. The Company has not established o
provision in the accompanying linancial statements to cover the losses arising from this contingency, which the Company considers
poasible,

PINOCOFINE

As of December 31, 2003, Claro Brasil, Americel, Star One, TdB and Brasil Center Comunicagdes Lida. (*Brasil Center”) have
received tax assessmients in conmection with PIS and COFINS in the amount of Ps_ 15,080, 144 {R54.330 million). The Company has
established a provision of Ps 11,293 359 (52 563 million) i the accompanying (inancial siaiements for the losses ansing (rom these
conlingencees thal the Company considers probable. Such PIS/COFINS contingencies include:

*  The lawsuits commenced by Claro Brasil and Amencel against the Brazilian Federal Revenue Service seeking a mling on
constitutional grounds 1o exclude state value added inx (ICMS) payments and interconnection fees from the bose wsed o
calbculaie PIS and COFINS iax obligations. Pending a final ruling and pursuant to npplicable Brosilian procedure, the
companies have pasd the 1ax based on their position in the lawswits, and have established a provision for the dispuied
amounis, As of December 31, 2005, the otal amount in dispule was approximately Ps 11,192 5049 (R£2, 540 million)

*  Tax assessments against Claro Brasil and Americel related 1o the offset of PIS and COFINS credits recorded in the non-
cumulative, in an amount of Ps.5, 278 987 (approximately RS 1,195 million) as of December 31, 2005, The Company has
not established o provision in the accompanying financial statements 1o cover the Josses arising from this contingency,
which the Company considers possible.
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FUSTAFUNTTEL

Amnatel las initisted administrative procesdings apainst Claro Brasil, Americel, Primesys, TdB, Star One and TVSAT atotal of

Ps. 10,566,786 (RS2,395 million) based on an alleged improper exclusion of inlerconnection revenues and costs from the basis used 1o
calculate its obligations Lo the universalization fund o elecommunications services (Fundo de Uneversalieaglio dos Servigos de
Telecomunicagbes, or “FLUSTT). The companies are contesting these assessments. The Company has not established a provision in the
accompanying financial statements 1o cover the losses ansing from this contingency, which the Company considers poasible,

Also, Anatel and the Braalizn Minisiry of Communications {Misdsrério das Campnicagdes) have also iniinied administrative
proceedings against Claro Brosil, Americel, Primesys, TdB, Star One and TVSAT toinling an amount of P23 459,102 {RS785 million)
as of December 31, 2015, due 1o an alleged underpayment ol their obligations to FUST and FUNTTEL, The companies have
challenped the assesaments and a finol sesolution 5 sull pending. The Company has nol established a provision in the aceampanying
fimansial siatements 10 cover losses ansing from these contingencies, which the Company considers possible,

FAsY

The Municipal Revenue Services have issued tax assessments against Claro Brasil, Brasil Censer and Primesys, townling Ps 6,023 643
(R51.367 million) dae o the alleged nonpayment of 155 over several ielecommunication services, meluding Pay TV services,
considened ns taxable for 158 by these nuthontes. The compames have challengesd the tix assessments on the groands that the serices
ciled are not subject to 155 1, and final resolutions v these challenges ane pending. The Company has established a provision of

Ps 30,845 (RST million) in the sccompanying financial siatements for the losses arising from these contingencies, which the Company
considers probable.

TFI

Anatel fined Claro Brosal and Americel u tola] of Ps.&, 799,720 (RS1,5997 million) as of December 31, 2015, relaled 1o the insialiotion
inspection fise { Tana de Fiscalizegdo de fnvalegdo, or “TF7) allegedly due for the renewal of radio base stations. Claro Brasil and
Americel have challenged the fine, arguing that there was no new equipment installation that could lead to this charge, and the
clinllengpes are sull pending. The Company has not established a provision i ihe accompanving fnancial stabements 1o cover losses
anising from these contrpencies, which the Company does ned consader probable,

e Tax Conflingenicies

There are several other inx contingencies involving Claro Brasil, Amencel, Star One, TdB and Primesys i an amount of

P2, 10,342 055 (RS2 347 million), mainly relaed 1o welecommunication 1axes, the funding of the Brarilisn Communication Company
{Empresa Brasitora de Comunicogdn, or “ERBC™), IRP), CSLL, social security taxes (Mstiinie Nociol do Seeweo Socad, or “[NSS™),
laxes on industrinl procucts (lmposio Sobre Prodwios Drdustrializados, or *1P17), tax on linonginl transactions (€ onnrifnioae
Provesdria sohrg Movimensogdey Fivgocetras, or “"CPME”, the offsetting of [RPI, COFINS, CSLL and IRRF agaimst allegedly
improper IRPJ credits, and for not making certuin lilings in the comect form [rom 2002 through 2005, the allegedly nonpayment of the
IRRF and the cconomsc domain intervention contribution (Contribatpdo de infervengdo me Dominde Econdmico, or “CIDE™),
wverpavments related 1o outbound trafMic, the public price conceming the adminiseration of numbering resaurees | Fregs Mibiico
Redarivo & ddminisiragdo dos Necwrsos de Nameragde, or “BESLM ™ and impor taxes [rmposte o Drporiogdo, on Y117 The
Company has established n provision of P52, 727,623 (RS6 19 million} in the accompanying fimancinl stptements for the bosses arising
[rom these conimyencies, which the Company considers probable.
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. Regulatory Matters
Freflasion-Reluted Adjussarents

Amalel has challenged the calculation of inllwon-relued adjustiments dug under the concessaon agreements il had with Tess S.A
Vs, mmad Alpar Telecom Leste 5. A (“ATL"), two of the Conpamy s subsadearies that were previously merged mio Claro Beanl
Amnatel rejected Tess and ATL’s calculation of the inflation-related adjusiments applicable 1o the 5% of the concessions price {which
was due in three equal annual installments, subject to inflation-related adjusiments and interest), claiming that the companies’
calculntion of the inflation-related adjustments resulied in a shorifall of the installment paymenis.

The companies have filed declaratory and consignment actions seeking resolution of the dispates. In October 2001 and in September
20002, the count of first instance ruled against ATL s declaratory and consignnsent actions, respectively. ATL have challenged the
court's resolutions and the challenged are ill pending. Similarly, in June 2003, a coun of st insiance ruled against Tess”
comsignment actien and agamst Tess' declusatory action in February 2009, Tess has also liled appeals. which ane stll pending.

In December 2008, Anatel charged Tess approximately Ps 0185 34K (R5200 mallion). Tess abtamed an injusction fram a federal
appeals coun suspending pavment uniil the pending appeal is resolved, Smilarly, in Maorch 2000, Anatel charged ATL approximately
Pusdl 641 (RS191 mullion). ATL also obtmned an mjunction from o federnl appenls coun suspending payment until the pending
appeal is resolved

The mmount of the alleged sherifall os well as ibe method used 1o calculale monelary correction are subject 1o judscial dispuies, IF
other methods or assumphions are wsed, the amount of domages may merease. In DPecember 20105, Anatel caleulated monetary
cormection in a toal ameunt of Ps 10,787 111 (R$2.448 million). The Company has established a provision of Ps 2,732,030 (R$620
million) in the accompanying Mnancial salements for losses anising fom these comingencies which the Company considers probable.

Reversible Assefs

Clare Brasil's long-distance fixed-line concessions provide that the concessionaine's assets that are “indispensable™ for the provision
of domestic and mernational long-distance fixed-line services connot be discornected, replaced or sold withowt the prior regulatory
approval of Anatel. Upon expiration of these concessions, those azsets that are “indispensable” to provide domestic and imermational
long distance services will revert o the Bravilian governmeni, in which case any compensaiion for investmenis made in those assets
wirild be the depreciated com of such assets. Braslian law does not provide any guidance as 10 which assets would be subject 1o
reversion under these concessions, and there is no precedent estnblishing (1) which assets are “indispensable” under these concessions
al the time of their exprmiion, or (i) the treatment of nssets that are also wsed for lelecommunications services not regulated by the
concessions. Those nssets Claro Brasil uses exclusively in the provision ol wireless and Pay TV services are not subject o reversion.
Sew Mowe 2.

In the second half of 2015, Anatel fined Claro Brosil approximately Ps.44,063 (R5 10 million) and imposed the obligations histed
below om Claroe Brasil in conmection with its alleged mon-compliance with requirements sei ou in the Reversible Assets Regulation
{Regruiaarenno de Bers Reversivels), Claro Brasil has appealed (he decision, with suspensive efTect

= Tomake a deposit within 130 days of approximately Ps 3 833655 (R3370 million) in an escrow accousl 1o buy other
assets which would be subject o reversion and thereby replace the assers allegadly removed from the list. However, il the
assets were reploced, Claro Brasil may wstead deposit the difference between their sale price and the price of assets
purchase io replace them, According io Anatel. such amount represents the value of the assels that were being allegedly
removed from e assets list reporied 1o Anatel without a justification (or the alleged removal;
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= Within 186 days following Anotel’s decision, the inchisaon i oll agreements relating to third-party assels or services
executed afler the Reversible Assets Regulation (Regrimenio ae Bons Neversiveis) came inwo elfect, of mandatory
provisions relsted, among others, to the indispensabality of those assets for (he provision of the services wnder the
concessions, Anatel's subregation rights under those agreements and the obligation of their counterparty nol o encuniber
the assels wsed by Claro Brasil thereunder; and

*  Taseek i any of Claro Brasil's ongoing htigaton 1o replace any reversible assels subgect 16 a hen wathin 30 days from
the date Claro Brasil received notice of the decision.

iMlver regulatory dispates

Claro Brasil is party 1o other padicial disputes with Anatel in an aggregate amount of s 3 573,671 (R8T 1 mallion). The Company has
esiablished o provision of Ps.127,788 (R527 million} in the accompanying financial sintements for the losses anising from those
conlingencies that the Company conswlers probable.

e, Dther Civil, Environmental and Labor Contingencics

Clare Brasil and its subsidinries are party (o other civil, environmental and Inbor clams, s described below. In each case, the
Company is coniesiing the claims oi different stages. The Company has established o provision and has established o provision for the
losses ansang rom those contingencies that it considers probable.

= el Claims for Ps | 7,612 779 (RS3 997 million), including those filed by its Pay TV, micmel nccess and telephone
service customers and a provesion of Ps 669, THE (RS152 million) m the sccompanying financial simements.

= Faviearerial, Claims for PEO6437 506 (RS 1461 million) amd a provisien of Ps 30 845 (R5T nullion) in the
accompanying [inancial siziements.

= farbor; Claims for Ps 22,860,920 {R35, 188 million) fled by curvent and former employees and a provision of
P | B4, 705 (REA30 mallson ) in the sccompanying lnancal stalements

. Third-Party Dispuies

Claro Brasil, Americel, TdB, Primesys, Brasil Center and their subsidiaries are parties to certain disputes with third pamies in
connection with former sales agents, outsourced companies coniract cancellation, increase in monthly subseription rates and channel
iransmission, class actions, real esiate issues, disputes with former employees regarding bealth care payments and other maners. The
cases, which wre in advanced stages of the litiganion, are for claims in an aggrepate amount of Ps, 14,206,555 (R$3,224 millien), The
Company has established a provisien of Ps. 1,321,950 (RS300 mallion) in the accompanying fimanciol stastements for the bosses anising
from these contingencies that the Company considers probable,

T ECUANWIR
., Conegel
Tax Asvessmiciis

In 2001 and 2012, the Ecvmdonan Internal Revenus Services (Servicios de Rentas fatermay diel Ecrador, or "SR notilied Consorcio
Ecuntoriano de Tebeconmmicacienes S.A, (“Congeel ") of tax pssessments for Ps 2 047, 574 (LSS |19 0040, relating 1o income tax for
fiscal years 2007 throwgh 2008, Conecel iitinted jodecial proceedings to challenge these tax assessments. However, in May 2005, the
Mational Assembly [Asmmblea MNuciore) enacted an ampesty law thal granied the remission of imeresis and penalises [rom lax
obligations. Im July 2015, Conecel applied for amnesty pursuani this new lnw in conmection with the fax assessmends for the 2007 and
2009 fscal vears and paid a total amowm of P51 1L S0 (LSSGE64000, [n October 2005, the National Coun of Justice (Corie
Naciome! de Justicia) rulegd in Grvor of the Internal Revenoe Serace (Servicio de Reiax Iirternas, or “SR17) on apgeeal with respect 1o
the tax assessment for fiscal year 2008, Consequently, Conecel will be required 1o pay an amount of Ps 879,252 (LSS5 1, 1Y) withan
12 months.
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In Diecember, 2015, Conecel made a first payment in the amount of Ps 182 389 (USS10404000 and filed an extrsordinary protection
action before the Constiuteonal Court, However such action does nod suspend the enforcement of the National Cowrt of Justice’s
decision, As of December 31, 2015, Conecel has eslablished a provision of Ps. 724,718 (LISS42, 7000, the remainmg amwant of the
20M)% jax assessment, in the accompanying financial stitements for the losses arising from this contingency, which the Company
considers probable.

Monapalistic Practives Fine

In February 2004, following o regulptory claim fled in 2002 Gled by siate-owned operator, Corperacion Necie! de
Telecrmprcaciones (PUNTT), the Supenmiendency of Control of Maorket Power (Superisiendeacia de Comrod del Poder del Mercado,
or "SCPM™) imposed a fine on Conecel of P52, 381 380 (LSS 38 400} for alleged monopolistic practices related. ONT argued tha
Conecel has exclusive rights wo deploy s network i five locations and is thereby preventing CNT from deployving its own network in
the same locations. ln March 2014, Conecel challenged the fine and posied o guarntee for 30%% of its value. Through a judicial order
issued on the same momhb, the fine was suspended in Moarch 2004 while a final resolation is pending, Conecel denies any wrong doing
and alkeges that CNT had other aliernative sites in the same locatsons where il could have deploved its network. The Company has nol
cslablished a provision in the accompany ing financial stabements fo cover losses ansing from this contingency, which the Company
considers possible.

Conecel is also subject 1o one proceeding initiated by the SCPM o assess Conecel’s compliance with the administrative injunciion
issued by the SCPM as pan of its decision tha admied CNT 's eloime 1T this investigation is resolved agninst Conecel, the SCPM
could impose o malerial fine on Conecel,

Rowmided Rates

In Fehruary 2001 5, the Matiomal Assembly enncted a new welecommunicanions law (Lay Crganica de Telecommunitoaciones), which
included a provision requiring Conecel to pay the Telecommunication Regulatory Agency (Agencia de Regulecidn y Contral die fas
Velecwminicocimes, of “Arcotel”) any amounls rounded per manule charged 1o the wiers between 1999 and 2000, Charging rales on 3
per minute basis (and rounding up s the next full minue for ony fractions of a minute) was o practice used by mobile telephony
operntors wntl 2000, Unil 2000, there was no prohsbitien on applying this pricing scheme,

In October 2015, Arcotel required Conecel to pay Ps, 1,059 920 (LISS6 16000, which includes of %464, 576 | LISS2T K0} as principal
and Pg 5990, 1 83 {L1S534,300) in interests cabeulated ot & rate applicable for consumier credits. Conecel challenged this reqquirement ond
[iled a petition for reliel 1o suspend such payment. In Movember 2015, the suspension of payment was denied by the Distnet Court of
Admimistratrve Proceedimg ( Vrifamal Dhixrinal o o Comiencinan Admmisirarivie, However, o final resohiion wath respect o
Conecel's challenge of the requirermemt is pending.

As ol December 31, 2005, Ps 500 312 (/5829 6005 have been paid to Arcotel pursuani 1o a collection process against Conecel.
Conccel kad established a provision of Ps 280,466 (LSS 16,300 in the sccompanying financial statements for the losses ansing from
this contingency that the Company considers probable, Conecel has requesied Arcotel 1o caleulate interesis ai the legal rate, and a
ruling lrom the Ecuadonan state atomey on the applicable rme is sl pending

TV, RULGARIA
i Mabilel
Tax Assessmenis

In June 2014, the Bulganan 1ax autharnies isseed a tx assessment regarding the accounung of brand name and customer base
amoniiaed by Mobalvel EAD ("Mabiliel™) for fiscal vear 2007, in an amount of approximaiely
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P5. 399,812 (€21 4 million) including interest as of December 31, 20135 Mobiliel challenged 1his assessmem and in Oclober 201 4, the
Admimisirative Court decided i favor of Melaliel, Followsnyg an appeal by the ax authorities, the case wall be forwarded o the
Supreme Administrative Court, 35 fimal instance. Maohiliel issued bank puarantess covering up 1o Ps.414,759 (€222 mulhon),

In Seplember 2005, the tax authonties isssed o second 0% assesement with respect 1o Mobiluel’s accounting of hrand name and
cuslomer base for fiscal year H8, i an amount of approximately Ps 368,052 (£19.7 million) including interest as ol December 31,
201 5. Mobiliel challenped this assessment and oblained the suspension of the odministmiive procecding uniil the challenge of the
20007 1ax assessment is resolved. Three further bank goarantees were Bsued to secare the tnx linhility related to 2008, totaling an
amgunt of P, 382,998 (£2005 mallion), In case of an unfavorable decision by the competent counts, Mobiliel might face a funher
reential addationnl elaim for the years 2009 o 2012 in the amount of up 1o Ps. 1 102 286 (859 million) meluding imerest as of
Drecember 31, 2015,

22 Segments

Amdrica Movil operates in differemt countnes. As mentioned in Note 1, the Company has operations in Mexico, Guatemala,
Nicaragua, Ecuador, El Salvador, Cosin Rica, Braril, Argentina, Cobombin, United Sintes, Hondusas, Chile, Peru, Parsguay, Uroguny,
Dawmimican Republic, Puerte Rico, Panama, Awsirn, Croatia, Bulgang, Belorus, Macedonian, Sertin and Skovema, The accounting
policees for the sepments ang the same a3 those descnbed i Note 2

The Chiel Executive (WTicer, who is the Chiel Operating Decision Maker (“CODM”), analyses the financial and operating
information by operaiing segment. All operating segments that (1) represent more than 10% of consolidated revenues, (i) more than
ihe nbsolute amaunt of s reported 10% of profits or loss or (ki) more than 10% of consolidated asseis, are presented separaiely

The Company presents the following reportable segrmenis. for the puposes of its consalidoted financial siatements: (1) Meaxice
{includes Telcel and Comporsie operalions and Assets), Telmex (Mexico), Braal, Southern Cone (includes Argentina Chile, Parmguay
and Uraguay), Colombia, Andean (includes Ecuador and Perd), Central- América (which apprepates the operating sepments of
Geatemala, El Salvador, Honduras, Nicaragua, Cosia Rica and Panama), U 5. A (excludes Pueno Rico), Canbhean (which aggregnies
ihe operaiing segmenis of Dominican Bepublic and Pueno Rico), and Europe (includes Austra, Bulgana, Croatia, Belarus, Slovenia,
Muacedonia and Sertia),

The Company considers that the quantitative and qualitative aspects of any aggregaed operating segmems (that is, Central America
and Canbbean reportable segments) are simnlar i mature for all perssds presented, In evaluating the approprialeness of ageregating
operating sepments, the key indicators considered meluded but were not limited 1o (1) the simalanty of key financial statement
measures ond trends, (i1) all entitses provide telecomnumications services, (i) similarities of customer base and services, (iv) the
methods o disimbule services ane the same, based on telephone plant in both cases, wireless and fixed lines, {v) samilarities of
povernments and regulatory entities that oversee the activitics and services that welecom companies, (vi) inflation irends and, and
{wiip currency trends
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13, Companents of other comprehensive income (boss)

The mavements on the components of the other comprehensive income (loas) for the vears ended December 31, 2003, 2014 and 2005
is as follows:

il ] 2014 Z0ls

Controlling imerest:
Valuation of the derivative financial
instruments, nel of delerred (%5, P50 (7413200 Ps. (2200123 Ps. 37011

Avadlable for sale, net of deferred Laxes 4011
Tramslainon elTect of lorepn subsianes and
DRSOCIRES o (26,485,343} (3, 786,883) (3055403
Remeasurement of define it plan, nei of
F oS R O S R LG (2209811} (625 453) (17, 790,354)
Non-controlling interest of the ilems above {350 586} (635 K4 (1.739.497)
Other comprehensive boas it Ps, { 30AMET AN ) P4 013,377, 262) Pa.053.545,231)

24. Subsequent Events

2) Im Jamuary 2016, in order t expand and siremgthen i1s operations in Braeil, the Company acquired a controlling inverest of 90995
in Brasil Tebecomunicagies S A, (“BRTel"), o company operating in the market for Pay TV, Inermet and broadband services and
serving various municipalities of Brasdl under the BLUE brand, The amount paid for the business acquisition was Pe 1 277 385, The
operation already has necessary regulalory approvals and is under review by the Company to delermine the [air value of the operation.

b O February 9, 2006, the Company's Board of Darectors decided (0 subniit 1o the Annual Ordinary General Sharebolders” Mesting
1o be held on or belore April 30, 20046, o proposal 1o (1) pay o cash dividend of Ps 50,25 per share 1o each of the shares of its capital
siock “AA" A and “L”, payable in two mstallments; and (i) allocate the amount of Ps. 12 (001000 1o the Company *s buyback
Program.

¢} Im 2006, the Company reporied that, as o result of the spectrum suction recently carried out by IFT, iis subsidinry Telcel won o bid
lor a total of 20 MH. notionwide in the AWS-1 bond and 40 MHz nationwide im the AWS-3 band, which will be added o the current
specirum holdings in said band, The concessions obiained will expire on Oclober 1, 2030 and Telcel will pay a 1otal of Ps. 2 098 0640
{nomemal) for the rights of use of the spectrum during the term of the concessions, The concessions will be granted upon compliance
of certaimn requurements provided under the auction mies issucd by the IFT

d) Om March 11, 2016, the Company las notified the Ministerie de Comercio, Indusaria v Tarismo of Colombia, its intention to submit
a claim g0 arbitration pursuant to the Free Trade Agreement between Mexico and Colombia (“FT A Mexico - Colomban™), The
purpase of the arbiration is the miended reversal (reverswin de activos) of certain wireless iedecompnmications assets operated by
AMXs Colombian operating subsidiary, Comeel. AMX will request 1o the arbitration tribunal compensation relating to breaches (o
ithe FTA Mexico — Colombin and intemational biw provisions. The arbitration proceeding imtiated by AMX is independent from the
right that COMCEL has 1o exercise any and all applicabbe legal actions against any proceeding that the Ministerio de Tecnologias de
la Informacion v kas Comunicaciones may intiae,

¢) Im March 20016, AMX placed an intermational bond for a total amount of ELTR 1 5040 i8nE thousands, divided i two tranches, the
first ome foe ELR RS0000 thousands wath o eoupon of 1 5% and maturty in 2024, and a second ene for EUR 650,000 thousands with
acoupon of 2,125% and malunity i 2028,
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AméricaMovil, S A.B.deCV.
2014 2015 12 31 AméricaMovil, SA.B. de CV.
2015 12 31 3
PCAOB
IASB IFRS América
Movil, SA.B. deCV. 2014 2015 12 31 2015 12 31 3
PCAOB
2013 AméricaMovil, SA.B. deCV. 2015 12 31
2016 4 18

Mancera, S.C.

Ernst & Young Global Limited

/9 Carlos Carrillo Contreras

CP.C.Carlos Carrillo Contreras

2016 4 18
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Directors and Shareholders of
AméricaMoévil, S A.B.deCV.

We have audited the accompanying consolidated statements of financial position of América Mévil, SA.B. de CV. and
subsidiaries as of December 31, 2014 and 2015 and the related consolidated statements of comprehensive income, changes in
equity and cash flows for each of three years in the period ended December 31, 2015. These financia statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these financial statements based
on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on atest basis, evidence supporting the amounts and
disclosuresin the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that our audits provide a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the consolidated financial
position of AméricaMavil, SAA.B. de CV. and subsidiaries as of December 31, 2014 and 2015, and the consolidated results of
their operations and their cash flows for each of the three years in the period ended December 31, 2015, in conformity with

International Financial Reporting Standards, as issued by the International Accounting Standards Board.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States),
AméricaMovil, SA.B. de CV. and subsidiaries internal control over financia reporting as of December 31, 2015, based on
criteria established in Internal Control - Integrated Framework issued by the Committee of Sponsoring Organizations of the
Treadway Commission (2013 Framework) and our report dated April 18, 2016, expressed an unqualified opinion thereon.

Mancera, S.C.
A member practice of

Ernst & Young Global Limited

/9 Carlos Carrillo Contreras

CP.C. Carlos Carrillo Contreras
Mexico City, Mexico
April 18, 2016
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