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4,400 4,400 4,400 4,400 4,400
(491,480 )| (491,480 )| (491,480 )| (491,480 ) (491,480 )
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AECS GmbH

2015
2015
309

2015
2000

2,661

21.6 2015

95

17,400
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2015 2014
14,200 13,200 8
9,100 8,700 5
6,700 5,900 14
13,000 11,900 9
2,800 2,400 17
2,100 3,400 (38)
300 300 0
48,200 45,800 5
17,400 17,100 2
30,800 28,700 7
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2015

5,563 4,394 3,839 7,301 1,752 445 23,384 13 23,797

138 3 35 13 3 0 192 132 324

1,915 2,044 1,557 3,418 1,266 329 10,529 1,017 11,546

1,851 1,638 1,870 5,904 836 476 12,575 1,774 14,349

0 0 756 2,661 380 0 3,797 0 3,797

39 33 3 105 22 - 202 153 355

3,766 3,682 3,427 9,322 2,102 805 23,104 2,791 25,895

1,659 709 377 (1,944) (353) (360) 88 (2.510)  (2.422)

13.8 15.5 6.7 (10.0) (15.0) - 0.2 (28.2) 4.5)

67.7 83.8 89.3 126.1 120.0 - 98.8 - 108.8

218,306 94,033 85,920 262,201 19,800 62,872 743,141 77,664 820,805

567 1,549 1,522 531 639 0 4,808 0 4,808

(D 59,869 32,407 27,624 73,706 17,824 16,878 228,308 61,638 289,946

(b 235,700 99,112 98,608 313,315 42,861 59,723 849,409 138,219 987,628
2014

5,721 4,751 3,335 8,613 2,106 548 25,074 1,168 26,242

94 12 40 7 @ 2 153 33 186

1,835 2,138 1,425 3,332 1,188 334 10,252 1,082 11,334

1,816 1,389 970 2,617 412 265 7,469 3,626 11,095

3,651 3,527 2,395 5,949 1,600 599 17,721 4,708 22,429

1,976 1,212 900 2,657 508 (53) 7,200 (3.573) 3,627

16.5 27.0 13.1 14.0 26.2 - 15.5 (32.6) 6.3

63.8 74.2 71.8 69.1 76.0 - 70.7 - 85.5

213,888 92,466 105,574 365,580 14,928 21,562 813,998 107,464 921,462

570 1,557 2,290 3,205 1,022 0 8,644 0 8,644

(D 57,291 31,471 27,139 73,280 13,870 16,125 219,176 65,072 284,248

¢ D 238,856 84,369 137,843 412,316 42,017 15,180 930,581 219,075 1,149,656
2013

5,612 4,929 3,018 8,974 2,014 (21) 24,226 1,630 25,856

71 8 [0) 17 0 1 90 77 167

2,066 2,149 1,326 3,271 1,056 238 10,106 1,150 11,256

1,735 1,555 947 2,674 377 88 7,376 2,961 10,337

3,801 3,704 2,273 5,945 1,433 326 17,482 4,111 21,593

1,740 1,217 752 3,012 581 (648) 6,654 (2.558) 4,096

67.7 75.1 75.3 66.2 71.2 - 72.2 - 83.5

186,122 80,336 98,672 359,563 6,662 32,979 764,334 108,472 872,806

541 1,443 2,118 2,953 944 0 7,999 0 7,999

(D 51,777 26,302 22,349 73,300 11,210 15,298 200,236 65,867 266,103

D
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2013 i
Fail 2015
BCBS BIS
FINMA
BIS
BIS
30
3.5
2015 11 19
58,000,000
99.0 258,445,328
2,538,570
2016 29 AGM
0.70
AG
230,000,000

130,000,000
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Too Big to

2014

10
2014

2015 12

6.0

2015

9.2
5.2
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2015
2014 11

oTC
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0TC
CDO

2015 43 27

2015
3.8 35.7

VIE
2014 35.5 31.5
2015
2014

- 2015

FINMA 2016
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ooooooo
- 2015
TLAC
15
- 2015 12
FINMA
FINMA
BIEHaosit. AEETHSREURTEEO/ME
GLTFs AARE BESHSEHRUVEBEIHSCHT ISHSFEORERENEL TS, S50, BREMC
FEAMEORMEFIZLIYREZLD, BFARICHTLIEHEBEUEMODESELAIELTLS. CORBEERT.
UASNBEEEOQNWEELAL S TYAR—Tr—03 0%ORERE- L THHEZAS, COMNEIZIE, 20195
EEEEEZALA—ELI CEN@FRULAL v P HEOZS ARG EEEEBT -0, SBEDSHE
Ehd,
HISEE MEAMh (EAST TS5 (MEARENRIBLERC) )
EMEEEEE 5%
A MERACA - P DEHESORAROSEEE | I ) TESRECERERC,
2015
2015 23,384 2014
192 138
35
23,104 2014 30 2015

3,797 17
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2015 2014 2013 2015 2014 2013 2015 2014 2013
23,384 25,074 24,226 413 1,168 1,630 23,797 26,242 25,856
192 153 90 132 33 77 324 186 167
10,529 10,252 10,106 1,017 1,082 1,150 11,546 11,334 11,256
7,112 6,086 5,849 1,462 3,448 2,738 8,574 9,534 8,587
1,464 1,383 1,527 159 178 211 1,623 1,561 1,738
3,797 0 0 0 0 12 3,797 0 12
202 - - 153 - - 355 - -
12,575 7,469 7,376 1,774 3,626 2,961 14,349 11,005 10,337
23,104 17,721 17,482 2,791 4,708 4,111 25,895 22,429 21,593
88 7,200 6,654 2.510) (3.573) (2.558) .422) 3,627 4,096

0.2 15.5 - (28.2)  (32.6) - (4.5) 6.3 -
743,141 813,998 764,334 77,664 107,464 108,472 820,805 921,462 872,806
(D 228,308 219,176 200,236 61,638 65,072 65,867 280,946 284,248 266,103
849,409 930,581 - 138,219 219,075 - 987,628 1,149,656 -

D

721621
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2015
3,633 3,066 1,178 - - - 7,877
1,770 1,006 445 - - - 3,221
1,102 1,161 260 - - - 2,523

657 891 456 - - - 2,004
49 3 18 - - - 70
2,715 2,537 816 - - - 6,068
869 526 344 - - - 1,739
1,930 - - - - - 1,930
987 - - - - - 987
467 - - - - - 467
498 - - - - - 498
89 - - - - - 89
1,051 - - - - - 1,051
790 - - - - - 790
- - 2,661 7,391 1,752 - 11,804
- - 608 3,815 - - 4,423
- - 1,872 2,787 - - 4,659
- - 292 994 1,933 - 3,219
- - 17 13 3 - 33
- - 2,611 9,322 2,102 - 14,035

- - 33 (1,944) (353) - (2,264)
- 1,328 - - - - 1,328
- 0 - - - - 0
- 1,145 - - - - 1,145
- 183 - - - - 183
- - - - - 445 445
- - - - - 0 0
- - - - - 805 805

- - - - - (360) (360)
5,563 4,394 3,839 7,391 1,752 445 23,384
138 3 35 13 3 0 192
3,766 3,682 3,427 9,322 2,102 805 23,104
1,659 709 377 (1,944) (353) (360) 88
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2015 2014 2013 2015 2014 2013
23,797 26,242 25,856 23,211 25,589 25,314
25,895 22,429 21,593 25,873 22,503 21,567
2.422) 3,627 4,096 (2,938) 2,961 3,654
523 1,405 1,276 439 1,299 1,170
(2,945) 2,222 2,820 (3.377) 1,662 2,484
0 102 145 0 102 145
(2,945) 2,324 2,965 (3.377) 1,764 2,629
) 449 639 ©) 445 669
(2,944) 1,875 2,326 (3,370) 1,319 1,960
2015 2014 2015 2014
820,805 921,462 803,931 904,849
775,787 876,461 759,241 860,208
2015 2014 2015 2014
21,054 26,009 21,460 26,506
342,705 369,058 331,700 357,569
46,598 70,119 46,598 70,119
197,608 177,898 192,094 172,947
167,822 233,377 167,389 233,067
775,787 876,461 759,241 860,208
45,018 45,001 44,690 44,641
820,805 921,462 803,931 904,849
BIS
2015 2014 2015 2014
CET1 42,072 43,322 40,013 40,853
53,063 49,804 50,570 47,114
62,682 60,751 60,242 58,111
294,950 291,410 286,947 282,994
CET1 14.3 14.9 13.9 14.4
18.0 17.1 17.6 16.6
21.3 20.8 21.0 20.5
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AG
2015 2014
0.00
( D 2) ¢ 9 0.00
2015 12 31 2014 12 31
4,399,680,200
(G
( 2) 2013 2012 2011 0.00 0.23
0.23
( 3) 10
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2015 2014
2015 2014 2013 2014 2013
5,563 5,721 5,612 3) 2
138 94 71 47 32
1,915 1,835 2,066 4 11)
1,540 1,526 1,397 1 9
272 290 338 (6) 14)
39 - - - -
1,851 1,816 1,735 2 5
3,766 3,651 3,801 3 4)
1,659 1,976 1,740 (16) 14
13.8 16.5 - - -
67.7 63.8 67.7 - -
4,791 4,905 5,137 D) )
(D 34.8 40.5 34.1 - -
14,200 13,200 13,200 8
2,060 2,070 2,040 0 1

D
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2015 2014 2013 2014
3,633 3,014 3,602 ) 6
1,930 1,807 1,920 7 (6)
5,563 5,721 5,612 3) 2
2,757 2,377 2,562 16 @)
1,569 1,671 1,660 (6) 1
1,155 1,271 1,345 ©) (6)
82 402 45 (80) -
5,563 5,721 5,612 ®) 2
205 163 179 26 ©)
(67) (69)  (108) ®) (36)
138 94 71 47 32
218,306 213,888 186,122 2 15
163,912 164,755 - @ -
59,869 57,291 51,777 4 11
235,700 238,856 - D) -
2015
2015 1,659
5,563 2014
2014
319
165
2015 163.9
2015
2015 2014 2.6
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1.3

2015

235.7
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2014

AECS GmbH

2015

ACES GmbH

ACES GmbH
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2015 2014
2015 2014 2013 2014 2013
3,633 3,914 3,602 @ 6
49 60 75 (18) (20)
1,299 1,228 1,428 6 (14)
1,198 1,193 1,080 0 10
186 205 256 ©) (20)
32 - - - -
1,416 1,398 1,336 1 5
2,715 2,626 2,764 3 5)
869 1,228 853 (29) 44
74.7 67.1 74.9 _ Z
1,770 1,493 1,561 19 @)
1,102 1,219 1,224 (10) 0
657 774 846 (15) ©)
104 428 61 (76) -
3,633 3,914 3,602 @ 6
bp
(D 146 153 153 - -
( 2 35 48 35 - -
1,570 1,500 1,530 @ 4
D
C 2
2015 2014
2015 2014 1,493 19 1,770
2015 2014 1,219 10 1,102
113
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2015 2014 774 15 657
SIX
2015 2014 428 76 104
2014
2015 2014 60 18 49
2015 2014 1,228 1,299
2015 2014 1,198
2015 146 2014
2014
2.5
2015 35 2014 13
2014

2.5
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OooooOodd
2015 2014 17.6 241.0
2015 15.8
3.2
UHNWI  UNWI
2015 2014
2015 2014 2013 2014 2013

241.0  258.6  244.2 (6.8) 5.9

249.0  255.4  240.6 (2.5) 6.2

40.8 41.1 33.3 0.7) 23.4

35.8 40.7 40.6 (12.0) 0.2

153.0 164.1 156.0 (6.8) 5.2

11.4 12.7 14.3 (10.2) (11.2)

241.0  258.6  244.2 (6.8) 5.9

3.2 3.8 (2.5) - -

(20.8) 10.6 23.4 - -

1.7 6.1 13.4 - -

4.9) 3.7 (0.8) - -

(17.6) 0.8 10.8 - -

(17.6) 14.4 20.9 - -

1.2 1.6 .1 - -

(8.0) .3 10.5 - -

(6.8) 5.9 9.4 - -
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2015 2014
2015 2014 2013 2014 2013
1,930 1,807 1,920 7 (6)
89 34 [0) 162 -
616 607 638 1 )
342 333 317 3 5
86 85 82 1 4
7 — — —
435 418 399 4 5
1,061 1,025 1,037 3 )
790 748 887 6 (16)
54.5 56.7 54.0 - -
987 884 1,001 12 12)
467 452 436 3 4
498 497 499 0 0
2) (26) (16) (15) 63
1,930 1,807 1,920 7 (6)
490 480 510 2 (6)
2015 2014
2015 2014 884 12 087
2015 2014 452 467
2015 2014 498
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2015 2014 34 162 89
2015 2014 616
2015 2014 333 342
2015 10.6
2015 8.3

275.8
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2015
2015 2014 2013 014
4,394 4,751 4,929 ®) [0
3 12 8 (75) 50
2,044 2,138 2,149 () )
1,373 1,107 1,214 24 ©
232 282 341 (18) )
33 - - - -
1,638 1,389 1,555 18 (11)
3,682 3,527 3,704 4 )
709 1,212 1,217 (42) 0
15.5 27.0 - - -
83.8 74.2 75.1 - -
4,076 3,930 4,099 4 O
1) 18.1 31.7 30.6 - -
9,100 8,700 8,700 5 0

D
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OooooOodd
2015 2014
2015 2014 2013 "o14 2013

3,066 3,127 3,129 D) 0
1,328 1,624 1,800 18) (10)
4,394 4,751 4,929 (8) [O)
1,006 904 960 11 (6)

1,965 2,232 2,222 12) 0
1,449 1,554 1,764 @ 12)

(26) 61 an - -
4,394 4,751 4,929 (8) O)
37 18 27 106 (33)
(34) (6) (19) 467 (68)

3 12 8 (75) 50

94,033 92,466 80,336 15

39,464 38,702 - -

32,407 31,471 26,302 20

99,112 84,369 - 17 -

2015
2015 709
4,394
2014 2014
2015 39.5
2015 2014 0.9
32.4
2014 17 99.1
2015 2014

2015 2014 2013 2014 2013
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OooooOodd
3,066 3,127 3,129 0 0
3 12 8 (75) 50
1,343 1,373 1,385 0 @)
996 755 857 32 12)
168 192 205 13) (6)
30 - - - -
1,194 947 1,062 26 11)
2,537 2,320 2,447 9 )
526 795 674 (34) 18
82.7 74.2 78.2 - -
1,006 904 960 11 (6)
1,161 1,276 1,322 ) ®)
891 871 849 2 3
8 76 ©)) (89) -
3,066 3,127 3,129 0 0
bp
(D 102 101 103 - -
( 2 17 26 22 - -
1,190 1,200 1,280 @ (6)
(G
C 2
2015 2014
2015 2014 904 11 1,006
2015 2014 1,276 1,161
2015 2014 871 891
SIX
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2015

2015

2015

268

2015

2015

2015

11.1

2014 76
2014
22
2015
2014 1,373
2014 755
27
2014

89
55

11

1,343

32 996
2014 51

102
2.6

17

2.6
2015
2015

34.1
2015

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

2014

2014

2014
2014

289.6

3.0

oOoOooodn

2015

2014
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2015 2014
2015 2014 2013 2014 2013
289.6 323.7 297.8 (10.5) 8.7
301.3 309.4 303.5 (2.6) 1.9
137.4 148.8 128.8 7.7 15.5
88.5 99.2 97.6 (10.8) 1.6
22.4 23.2 22.8 (3.4) 1.8
41.3 52.5 48.6 (21.3) 8.0
289.6  323.7  297.8 (10.5) 8.7
(3.0) 7.3 10.3 - -
(31.1) 18.6 (16.9) - -
2.7 9.2 5.1 - -
(18.9) 13.5 (6.8) - -
(14.9) “.1) (15.2) - -
(34.1) 25.9 (6.6) - -
0.9) 2.5 3.4 - -
(9.6) 6.2 (5.6) - -
(10.5) 8.7 -2 - -

89/621



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

2015 2014
2015 2014 2013 2014 2013

1,328 1,624 1,800 (18) (10)

0 0 0 - -

701 765 764 8) 0
377 352 357 7 @
64 90 136 (29) (34)

3 _ - — -
444 442 493 0 (10)
1,145 1,207 1,257 5) 4)
183 417 543 (56) (23)

86.2 74.3 69.8 - -

804 956 900 (16) 6
558 683 915 (18) (25)

(34) (15) (15) 127 0
1,328 1,624 1,800 (18) (10)
537 543 579 @ (6)
791 1,081 1,221 @7 11)
1,328 1,624 1,800 (18) (10)

2015 2014
2015 2014 956 16 804
2015 2014 683 18 558
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2015 2014 15 34

2015 AMF
2015 2014 765 701
2015 2014 352 377

2015 2014 16.1 321.3

26.5
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OooooOodd
2015 2014
2015 2014 2013 2014 2013
239.9  223.8 193.5 7.2 15.7
81.4 81.4 76.6 - 6.3
321.3  305.2  270.1 5.3 13.0
312.4  292.8  261.6 6.7 11.9
88.1 89.0 75.5 (1.0) 17.9
42.1 42.2 52.4 0.2) (19.5)
148.9 140.7 111.7 5.8 26.0
42.2 33.3 30.5 26.7 9.2
321.3  305.2  270.1 5.3 13.0
1) 26.5 6.5 15.9 - -
(10.4) 28.6 8.6 - -
0.7 16.1 13.6 - -
(8.0) 9.3 (5.5) - -
3.1) 3.2 0.5 - -
16.1 35.1 24.5 - -
8.7 2.4 6.5 - -
(3.4) 10.6 3.5 - _
5.3 13.0 10.0 - -
1
2015 2014
2015 2014 2013 o014 2013

3,839 3,335 3,018 15 11

35 40 ) (13) -

1,557 1,425 1,326 9 7

790 721 710 10 2

321 249 237 29 5

756 - - - -

3 - - - -

1,870 970 947 93 2

3,427 2,395 2,273 43 5

377 900 752 (58) 20

6.7 13.1 - - -

89.3 71.8 75.3 - -

3,366 2,974 2,361 13 26
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D

11.2

30.3

31.9

6,700

5,900

5,500

14 7

D
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OooooOodd
2015 2014
2015 2014 2013 Sold 2013
1,178 1,037 964 14 8
2,661 2,298 2,054 16 12
3,839 3,335 3,018 15 11
74 50 11 48 355
(39) (10) (18) 290 (44)
35 40 [0) (13) —
85,929 105,574 98,672 (19) 7
35,913 32,952 - 9 -
27,624 27,139 22,349 2 21
98,698 137,843 - (28) -
2015
2015 377 3,839
2014
UHNWE HNWI 2015
2014
2014 43 3,427
2015 1,133
2015 2014 0.5 27.6
2014 28 98.7

2015
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2015 2014
2015 2014 2013 2014 2013
1,178 1,037 964 14 8
18 4 1 350 300
522 455 420 15 8
244 228 244 7 ™
49 40 40 23 -
1 — — — —
294 268 284 10 (6)
816 723 704 13 3
344 310 259 11 20
69.3 69.7 73.0 - -
445 389 402 14 ®)
260 237 199 10 19
456 411 363 11 13
17 0 0 - -
1,178 1,037 964 14 8
bp
(D 79 76 - - -
( 2 23 23 - - -
590 520 470 13 11
1)
2)
2015 2014
2015 2014 389 14 445
2015 2014 237 10 260
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2015 2014 411 1 456
2015 2014 350 18
2015 2014 455 15 522
2015 2014 228 244
2015 79 2014
9.5
2015 23 2014
9.5
2015 150.4 2014 17.8

2015 9.1
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2015 2014
2015 2014 2013 2014 2013

150.4 150.5 121.3 0.1) 24.1
150.0 137.0 - 9.5 -
66.5 57.9 44.1 14.9 31.3
4.7 5.4 4.8 (13.0) 12.5
2.3 2.0 2.2 15.0 9.1)
76.9 85.2 70.2 ©.7) 21.4
150.4 150.5 121.3 0.1) 24.1
17.8 17.5 11.8 - -
(17.9) 11.7 Q.4 - -
(4.9) 2.4 8.9 - -
(3.4) 10.4 (7.0) - -
(9.6) 1.1) 4.3) - -
0.1) 29.2 9.4 - -
11.8 14.4 _ _ _
(11.9) 9.7 - - -
0.1) 24.1 - - -
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2015 2014
2015 2014 2013 2014 2013
2,661 2,298 2,054 16 12
17 36 (8) (53) -
1,035 970 906 7 7
546 493 466 11 6
272 209 197 30 6
756 - - - -
2 - - — —
1,576 702 663 125 6
2,611 1,672 1,569 56 7
33 590 493 (94) 20
98.1 72.8 76.4 - -
608 653 473 ™ 38
1,872 1,383 1,295 35 7
292 397 394 (26) 1
(111) (135)  (108) (18) 25
2,661 2,298 2,054 16 12
2015 2014
2015 2014 653 608
2015 2014 1,383 35 1,872
2015 2014 397 26 292

1PO M&A 2014

98/621



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2015 2014 36 53 17
2014
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2015 2014 970 1,035

2015 2014 493 1 546
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2015 2014 2013 014
7,391 8,613 8,974 (19) [0
13 7 17 86 (59)
3,418 3,332 3,271 3 2
2,546 2,063 2,090 23 ()
592 554 584 7 )
2,661 0 0 - -
105 - - - -
5,904 2,617 2,674 126 [®)
9,322 5,949 5,945 57 -
(1,944) 2,657 3,012 - (12)
(10.0) 14.0 - - -
126.1 69.1 66.2 - -
13,248 12,146 10,705 9 13
1) (14.0) 22.7 29.1 - -
262,201 365,580 359,563 (28) 2
73,706 73,280 73,300 1 0
74,514 74,048 82,373 1 (10)
313,315 412,316 - (29) -
316,752 416,639 - @4 -
13,000 11,900 12,100 9 )

D
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2015 2014
2015 2014 2013 "o14 2013
3,815 4,743 4,692 (20) 1
2,787 2,969 3,288 (6) (10)
994 1,098 1,108 ©) @
(205) (197) (114) 4 73
7,391 8,613 8,974 (14) [O)
2015
2015 2,661 1,944
7,391
2014 14
20
2014
2014

2014

2014 57 9,322 2,661
3,418
2015 2014 0.5 74.5
RWA
2014 99.9 316.8
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2014

20 3,815
2015
CMBS
2,787
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2015 2014
2015 2014 2013 o014 2013
1,752 2,106 2,014 an 5
3 @ 0 - -
1,266 1,188 1,056 7 13
432 409 376 6 9
2 3 1 (33) 200
380 0 0 - -
22 - - - -
836 412 377 103 9
2,102 1,600 1,433 31 12
« ) (353) 508 581 - (13)
(15.0) 26.2 - - -
120.0 76.0 71.2 - -
4,358 3,893 3,248 12 20
(D (8.1) 13.0 17.9 - -
19,800 14,928 6,662 33 124
17,824 13,870 11,210 29 24
18,020 14,015 12,598 29 11
42,861 42,017 - 2 -
43,331 42,457 - 2 -
2,800 2,400 2,400 17 -

D

103/621



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2014
2015 2014 2013 2013
852 1,064 1,055 (20) 1
376 494 402 24) 23
705 584 553 21 6
(181) (36) 4 403 -
1,752 2,106 2,014 @17 5
2015
2015 380
353 1,752
2014 17
20 852 1PO
24 376
21 705
2014 31 2,102
2015 2014 4.0
2014 0.9 43.3
2015 2014
2015 2014 1,064 20 852
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2015 2014 494 24 376
1PO
2015 2014 584 21 705
M&A
2015 2014 1,188 1,266
2015 2014 409 432
2015 2014
2015 2014 2013 014 2013
413 1,168 1,630 (65) (28)
11 427 639 ) (33)
132 33 77 300 G7)
1,017 1,082 1,150 ) ()
1,462 3,448 2,738 (58) 26
414 2,535 1,938 (84) 31
159 178 211 1) (16)
0 0 12 - (100)
153 - - - -
1,774 3,626 2,961 (51) 22
2,791 4,708 4,111 (41) 15
22 32 47 (€H) G2
(2,510) (3.573) (2,558) (30) 40
(¢4 395 592 - (33)
(28.2) (32.6) - - -
77,664 107,464 108,472 (28) [€))
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138,219 219,075 - @37 -
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758 910 856 an 6
292 403 513 (28) 1)
(108) 167 483 - (65)
(380) (388) (104) @ 273
(250) (219) (481) 14 (59)
90 (132) (276) - (52)
11 427 639 ©o7) (33)
413 1,168 1,630 (65) (28)
2015
2015 2014 3,573
2,510
2015
2014 755
2014 33 2015
132 2014 4,708
2015 2,791
2015 2015
2014 3.4 61.6
2015
2014 80.9 138.2
2015 2014
2015 2014 1,168 65 413
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2015 2014 4,708 M 2,791
2014 2,535
2015 414 2014
1,618
841
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2015 2014
2015 2014 2013 2014 2013
445 548 (321) (19) -
0 2 1 (100) 100
329 334 238 D) 40
431 260 62 66 319
45 5 26 - (81)
476 265 88 80 201
805 599 326 34 84
(360) (53) (649) _ (92)
62,872 21,562 32,979 192 (35)
( 1 16,878 16,125 15,298 5 5
( 1) 59,723 15,180 - 293 -
QD)
2015 2014
2015 2014 2013 2014 2013
69 (78) (40) — 95
298 543 (296) (45) -
78 83 15 (6) 453
445 548 (321) (19) -
2015
2015 2014 53
360 2014
543 2015
298

2015
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2015 2014
2015 2014 2013 "o14 2013
3,020 3,030 3,095 0 [©)
3,915 3,531 3,312 11 7
45 5 26 - (81)
106 - - - -
4,066 3,536 3,338 15 6
7,086 6,566 6,433 8 2
6,281 5,967 6,107 5 [©)
1,531 1,468 1,472 4 0
967 930 1,055 4 (12)
756 724 678 4 7
2,090 1,946 1,988 7 ©)
289 252 234 15 8
648 647 680 0 )
805 599 326 34 84
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CARMC
CARMC
FINMA
1
2010 12 BCBS 1l
11 LCR NSFR
2013 i
2014 BCBS LCR 2015
2015 2019
LCR 30 LCR
LCR
BCBS
2015 60 10 2019

100
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2014 10 BCBS NSFR
NSFR
NSFR LCR
NSFR
100
2012 NSFR 2018 2015 BCBS
NSFR
NSFR
NSFR
2018
2012 11 1l
2013
FINMA
2014 FINMA I LCR
2014 25 2015
LCR
2015 100 LCR 60
LCR 2019 10 2015 FINMA
110 LCR 2015

LCR
2014 10 FINMA LCR 2015

LCR
2014 11 FINMA NSFR 2014

2015 NSFR  FINMA
BCBS NSFR
2015 2014
FINMA

FINMA 11
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CARMC CARMC
CEO CRO
CARMC CARMC
CRO
FINMA HQLA
SNB
Fed ECB

2015 ) )
HQLA

44,198 27,611 11,887 3,044 86,740

1,462 62,186 6,286 18,632 88,566

( 3 45,660 89,797 18,173 21,676 175,306

153,001 19,362

206,113 86,619

114/621



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OooooOodd
86,778
229,017 60,988
49,946 49,946
258,478 3,313
307,006
149,105 95,418
59,332 31,104
52,011 52,011
178,533
175,306
128,473
136
( 1) 30
( 2
( 3 FINMA
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2015
LCR HQLA
2015 12 31 LCR HQLA 175.3
SNB Fed  ECB 86.7
88.6
2015 12 31
23.8
2.4 21.4
21
2015 LCR 136.5 175.3
128.5
LCR 2015
LCR 2015
LCR
2015
2015 2015
2015 2015
2015 LCR

2015 2015

116/621



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

oOoOooodn
2015
11 LCR
LCR
2015 2015 2015 2015
175.3 175.5 166.4 152.2
128.5 126.1 133.3 147.5
136.5 139.1 124.8 103.2
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2013 297 305
2015
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2015 12
86,437 1,031 1,481 185 0 3,194 92,328
0 353 282 199 16 17 867
42,431 52,823 15,549 5,729 6,232 285 123,049
26,193 2,318 0 0 0 0 28,511
190,737 0 0 0 0 0 190,737
12 83 20 346 1,450 1,179 3,090
901 0 25 0 303 5,792 7,021
10,493 50,936 25,842 46,212 89,544 49,968 272,995
0 0 0 0 0 4,644 4,644
0 0 0 0 0 4,808 4,808
0 0 0 0 0 196 196
34,542 0 0 0 0 0 34,542
19,781 4,118 5,472 6,454 12,692 9,500 58,017
411,527 111,662 48,671 59,125 110,237 79,583 820,805
10,907 2,833 3,655 1,902 1,482 275 21,054
235,079 31,405 46,516 27,315 1,604 786 342,705
13,744 14,085 9,655 8,778 113 223 46,598
26,193 2,318 0 0 0 0 28,511
48,971 0 0 0 0 0 48,971
0 3,138 2,511 3,008 0 0 8,657
0 745 5,005 16,588 101,714 73,556 197,608
39,452 0 0 0 0 0 39,452
28,813 7,530 577 1,339 2,915 1,057 42,231
403,159 62,054 67,919 58,930 107,828 75,897 775,787
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1930

Pfandbriefbank Schweizerischer Hypothekarinstitute

2015
2015
22.5 14.7 0 37.2
20.2 14.7 0 34.9
(D 2.3 0 0 2.3
20.1 0 0.4 20.5
15.7 0 0.4 16.1
) 4.4 0 0 4.4
(G
2015 197.6
TLAC 15
2015
2014 50.5 19.2
54.8 19.5
2030
2015 66 2014 25.9 8.7
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2015 12 31 15.1
2015 12 31
34.7
2015
36.2
0TC
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1.2 3.1 4.2
2016
LCR

2015 1l CET1 14.3

11.4 295.0 53.1
BIS 5.3

4.5

RWA
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A-1RB FINMA
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RWA
AMA FINMA AMA

i
2014 2018
20
2013 2022

BIS
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11 CET1 RWA 4.5
2.5 CET1
CET1 2.5
G-SIB
FSB G-SIB 1.5
CET1
CET1 1.5
CET1 11
5.125 CET1
11 2.5 CET1
CET1
2018
111
2015 2016 2017 2018 2019
CET1 4.5% 4.5% 4.5% 4.5% 4.5%
0.625% 1.250% 1.875%
(G (D (D 2.5%
0.375% 0.750% 1.125%
G-SIB (D (D (D 1.5%
CET1 4_5% 5.5% 6.5% 7.5% 8.5%
1.5% 1.5% 1.5% 1.5% 1.5%
6.0% 7.0% 8.0% 9.0% 10.0%
2.0% 2.0% 2.0% 2.0% 2.0%
8.0% 9.0% 10.0% 11.0% 12.0%
40.0% 60.0% 80.0%
CET1 ( 2 (D (D (D 100.0% 100.0%
2013 2022 10
(QID)
C 2
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11
i
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RWA 5.5 CET1

CET1

2015 FINMA 2019
2015 FINMA
2019 4.05 5.07
CET1
CET1
2017
RWA 2.5
2013 30
RWA
2014 SNB
2014 30
2019
FINMA
FINMA
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2015 FINMA B/CCC/CC-
1.6 2015 2015
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2015 FINMA IPRE IPRE
2.0 IPRE 1.5 IPRE
2015 2019
2015 11 FSB G-SIBs TLAC
2019 2022 G-SIB
TLAC
TLAC 2019 G-SIB RWA 16 2022
18 TLAC 2019 1l
2022 6.75
2015 12 TLAC
2016

2015 10
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2015 11 19
2015 11 23 58,000,000
HSBC
2015 12
99.0 258,445,328
2,538,570
318,983,898 6.0
2015
20
2015
293 37
CCA
CET1 FINMA
FINMA
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5.125
2015 12 31
2.5 6.25
2.25 7.5
290 6.0
2015 12 31
2.5 6.5
1.25 5.75
CET1
5.125
FINMA
FINMA
CET1 5.125 2015
9.2
RWA 3.1

CET1 2015

14.3 4.9
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BIS
2015 CET1 2014 14.9 14.3 CET1
RWA 2015 2014
17.1 18.0 2015 2014
20.8 21.3
2015 CET1 2014 43.3 42.1
CET1
20 20 40
20 80 60
BIS
2015 2014 () 2015 2014 ()
CET1 42,072 43,322 3) 32,938 28,576 15
53,063 49,804 7 44,601 39,892 12
62,682 60,751 3 51,425 46,876 10
294,950 291,410 1 289,946 284,248 2
CET1 14.3 14.9 1.4 10.1
18.0 17.1 15.4 14.0
21.3 20.8 17.7 16.5
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2015 2014 2015 2014
44,382 43,959 1 44,382 43,959 1
(D (459) (375) 22 (459) (375) 22
2,132 2,423 (12)
89 52 71
) (1,906) (1,714) 11 (4,765) (8,571) (44)
( 2 (28) (28) 0 (71) (138) (49)
(1,262) (650) 94 (3,155) (3,250) ®3)
(234) (114) 105 (584) (569) 3
(185) (53) 249 (463) (266) 74
(2 (244) (131) 86 (611) (657) ()
® (€)) (21) ) 200
3 @ 1 5) 7
(203) 470 332 (1,310) (1,557) (16)
(1,851)
() (262) (10,985) (15,008) 27
CET1 42,072 43,322 ) 32,938 28,576 15
6,562 6,205 6 6,562 6,205 6
5.125 5,101 5,111 5,101 5,111
11,663 11,316 11,663 11,316
5 2,616 2,473 6
(3,288)
( 6) (7,307) (55)
10,991 6,482 70 11,663 11,316 3
53,063 49,804 7 44,601 39,892 12
2,682 2,689 0 2,682 2,689 0
4,142 4,295 [O)) 4,142 4,295 %)
6,824 6,984 ) 6,824 6,984 ()
2,970 4,190 (29)
(175) (227) (23)
9,619 10,947 (12) 6,824 6,984 )
62,682 60,751 3 51,425 46,876 10
D
2
Q)
(X)) 40
60
(G
( 6) i CET1 60
2015 2014 6.5 11.0
20 80 60

CCA
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CET1
43,322 42,989 28,576 26,480
(2,944) 1,875 (2,944) 1,875
1,127)
(D 1,967 1,111) 989
(3,356) (3,015) 0 0
5,832
( 2 0 5,832 0
1,536 14 3,840 71
(69) (108) 173) (542)
1,122)
( 3 (400) (1,082) (297)
42,072 43,322 32,938 28,576
6,482 3,072 11,316 7,484
9 554 6 856
1,827 1,607 0 0
0 2,721 0 2,721
29 (1,590) 0 0
2,304 57 0 0
©7) 442) 0 0
495
) 503 341 255
10,991 6,482 11,663 11,316
10,947 10,227 6,984 6,245
@72) 699 @167) 427
57 62 0 0
(338) 0 0 0
775)
( 5 1) 7 312
9,619 10,947 6,824 6,984
62,682 60,751 51,425 46,876
( 1) US GAAP CET1
( 2) 6.0
( 3 60
« B
5
2015 CET1 2014 10.1 11.4 2015
2014 16.5 17.7
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2015
47,833 18,496 15,577 41,195 14,559 38,335 17,203 193,198
658 725 5,170 19,247 83 3,747 169 29,799
11,056 12,932 6,812 13,206 3,182 19,250 0 66,438
322 254 65 58 0 306 4,510 5,515
50,860 32,407 27,624 73,706 17,824 61,638 21,882 294,950
2014
46,789 19,557 14,372 39,728 12,284 41,553 18,380 192,663
871 789 6,951 21,280 0 4,406 171 34,468
9,316 10,897 5,740 12,222 1,586 18,652 0 58,413
315 228 76 50 0 461 4,736 5,866
57,291 31,471 27,139 73,280 13,870 65,072 23,287 291,410
2015
47,833 18,496 15,577 41,195 14,559 38,335 12,199 188,194
658 725 5,170 19,247 83 3,747 169 29,799
11,056 12,932 6,812 13,206 3,182 19,250 0 66,438
322 254 65 58 0 306 4,510 5,515
50,869 32,407 27,624 73,706 17,824 61,638 16,878 289,946
2014
46,789 19,557 14,372 39,728 12,284 41,553 11,218 185,501
871 789 6,951 21,280 0 4,406 171 34,468
9,316 10,897 5,740 12,222 1,586 18,652 0 58,413
315 228 76 50 0 461 4,736 5,866

57,291 31,471 27,139 73,280 13,870 65,072 16,125 284,248
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2003 | 2014 | 2015 |
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CET1 RWA
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2015
192,663 34,468 58,413 5,866 291,410
(3,139) (874) 0 0 (4,013)
(11,036) 2,122 0 (351) (9,265)
1) (6,643)
2) (4,393)
3) 958 (3,327) 3,600 0 1,231
4) 5,314 (2,590) 11,300 0 14,024
5) 8,438 0 (6,875) 0 1,563
193,198 29,799 66,438 5,515 294,950
6) (5,004) (5,004)
188,194 29,799 66,438 5,515 289,946
D
C 2
3
«®
¢ 5
( 6
CET1
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2015 BCBS FINMA BIS
BIS
BIS FINMA BIS
BIS
2014 BIS
2015 2014 2015 2014
820,805 921,462 (11) 820,805 921,462 (11)
(D (10,553)  (18,896) (44)  (16,431)  (26,797) 39)
104,353 171,087 (39) 104,353 171,087 39)
(16,214)  (13,965) 16 (16,214)  (13,965) 16
95,115 97,869 @3) 95,115 97,869 3)
172,701 236,095 (27) 166,823 228,194 20
993,506 1,157,557 (14) 987,628 1,149,656 (14)
(D
2015 2014
235,700 238,856
99,112 84,369
98,698 137,843
313,315 412,316
42,861 42,017
138,219 219,075
59,723 15,180
987,628 1,149,656
BIS
2015 2014 2015 2014
CET1 42,072 43,322 (3) 32,938 28,576 15
53,063 49,804 7 44,601 39,892 12
993,506 1,157,557 (14) 987,628 1,149,656 (14)
CET1 4.2 3.7 3.3 2.5
5.3 4.3 4.5 3.5
2015 2014 14 993.5

143/621



BIS
2015

4.5
2014

5.3
CET1
4.3
CET1

144/621

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

CET1 4.2

3.3
2014 3.7
CET1



EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

oOoOooodn

CET1 BIS CET1
CET1
2015 CET1
7.37 12.16 14.2 21.1
2015 CET1 32.8
CET1 11.3 2015 51.3
17.6
2015 2014 2015 2014
CETL 42,072 43,322 ®) 32,938 28,576 15
(D (143) (133) 8 (151) (143) 6
CET1 41,929 43,189 ® 32,787 28,433 15
6,562 6,204 6 6,562 6,204 6
2,682 2,689 0 2,682 2,689 0
9,244 8,893 4 9,244 8,893 4
5,101 5,111 0 5,101 5,111 0
4,142 4,295 ') 4,142 4,295 ®
9,243 9,406 @) 9,243 9,406 @)
5,586 6,663 (16)
(3.463)  (7,533) (5%)
62,539 60,618 3 51,274 46,732 10
— i 294,950 291,410 1 289,946 284,248 2
( 2 908 1,058 (14) 907 1,057 (14)
295,858 292,468 1 290,853 285,305 2
CET1 14.2 14.8 11.3 10.0
21.1 20.7 17.6 16.4
(Y
2
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2015
295.9
2015 (1)
5.12%
4.50% ( 2 2.54% 12.16%
13.3 15.2 7.5 36.0
CET1 13.3 8.5 20.1 41.9
6.7 2.6 9.2
7.5 1.8 9.2
5.6 5.6
3.5 (8.5
13.3 15.2 7.5 26.6 62.5
4.50% 5.12% 2.54% 8.98% 21.14%
D RWA
( 2) 2013 30 2015 BIS FINMA
351
CET1 0.1
BIS
2015 2014 2015 2014
62,539 60,618 3 51,274 46,732 10
993,506 1,157,557 (14) 987,628 1,149,656 (14)
6.3 5.2 5.2 4.1
2015 2.92 6.3
2019 4.09
2015 5.2 2015
2016 2019 4.34
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2015
993.5
2015
1.08% 1.23% 0.61% 2.92%
10.7 12.2 6.0 29.0
CET1 10.7 6.9 24.3 41.9
5.4 3.9 9.2
6.0 3.2 9.2
5.6 5.6
3.5 (3.5
10.7 12.2 6.0 33.6 62.5
1.08% 1.23% 0.61%  3.38% 6.20%
RWA RWA
BIS
2015 2014 ()
CET1 40,013 40,853 D)
50,570 47,114
60,242 58,111 4
286,947 282,994
CET1 13.9 14.4
17.6 16.6
21.0 20.5
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2015 2014 (@D)
43,406 42,895 1
(G ) (66) (92)
(3,388)
( 2 (1,976) 71
CET1 40,013 40,853 (@)
10,805
( 3 10,410
2,616 2,473
(2,864)
( 5 (6,622) (57)
10,557 6,261 69
50,570 47,114 7
6,865
( 6 7,014 @
2,970 4,19 (29)
(163) (213) (23)
9,672 10,997 (12)
60,242 58,111 4
185,574 184,531 1
29,755 34,439 (14)
66,438 58,413 14
5,180 5,611 ®)
286,947 282,994 1
D
( 2) 40
() 6.6
4.2 5.125
«®
( 5 i CET1 60 2.4
C 6 2.7
4.1
CET1 2015 13.9
CET1 2014 16.6
2015 2014 20.5 2015
21.0
2015 40.9 40.0
20 20
40
2015 6.3 10.6
20 80 60
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2015 2014 11.0 9.7
2015 2014 58.1 60.2
2015 RWA 2014 283.0 4.0
286.9
2015 2014
803,931 904,849 (11)
(D (13,059)  (21,049) (39)
104,604 171,711 (39)
(16,215)  (13,955) 16
94,312 97,142 3)
169,642 233,849 (X))
973,573 1,138,698 (15)
(D
BIS
2015 2014
CET1 40,013 40,853 (©))
50,570 47,114 7
973,573 1,138,698 (15)
CET1 4.1 3.6
5.2 4.1
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2015 2014
CET1 40,013 40,853 0
') @ain) 111) 5
CET1 39,806 40,742 [©)
9,350
) 8,944 5
8,320
( 3 8,480 O
5,586 6,669 (16)
(3,027)  (6,835) (56)
60,125 58,000 4
— i 286,947 282,994 1
') 909 1,048 13)
287,856 284,042 1
973,573 1,138,608
CET1 13.9 14.3
20.9 20.4
6.2 5.1
D
( 2) 6.6 2.7
( 3) 4.2 4.1
«®
2015
287.9
2015 )
5.12%
4.500 (2 2.54% 12.16%
13.0 14.8 7.3 35.0
CET1 13.0 8.3 18.7 39.9
6.5 2.9 9.4
7.3 1.0 8.3
5.6 5.6
(.0) (3.0
13.0 14.8 7.3 25.1 60.1
4500 5.12% 2.54% 8.73% 20.8%
( 1 RWA
( 2) 2013 30 2015 BIS  FINMA
286
CET1 0.1
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2015
973.6
2015
1.08% 1.23% 0.61% 2.92%
10.5 12.0 5.9 28.4
CET1 10.5 6.7 22.7 39.9
5.3 4.1 9.4
5.9 2.4 8.3
5.6 5.6
3.0 G.0
10.5 12.0 59 317 60.1
1.08% 1.23% 0.61%  3.26% 6.18%
i
G-SIB
2015 2014 44.0 444
6.0
2015
2015 2014 42.9 43.4
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2015 2014 2015 2014
78 64 22 4,400 4,400 0
31,925 27,007 18 39,883 34,842 14
29,139 32,083 ) 12,427 15,877 22)
(125) (192) (35)
(16,635) (15,003) 11 (13,304) (12,224) 9
44,382 43,959 1 43,406 42,895 1
(4,808) (8,644) (44) (3,929) (7.766) (49)
(196) (249) (1) (196) (249) 1)
D 39,378 35,066 12 39,281 34,880 13
1,957.4 1,607.2 22 4,399.7 4,399.7 0
(5.9) .7 (23)
1,951.5 1,599.5 22 4,399.7 4,399.7 0
0.04 0.04 0 1.00 1.00 0
22.74 27.48 an 9.87 9.75 1
(2.46) (5.40) (54) (0.90) (1.76) (49)
(0.10) (0.16) (38) (0.04) (0.06) (33)
1) 20.18 21.92 (8) 8.93 7.93 13
1) GAAP
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2015 808.7
5.9
2015
35.0 20.97
52.3 22.57
30.0 25.05
89.7 25.66
56.8 24.63
78.3 25.77
57.5 27.41
59.0 27.10
65.1 25.02
10 89.9 23.99
11 121.0 23.22
12 74.1 21.65
808.7
766.1
(G
2014 0.75 0.70
2013 0.79 0.70
2012 ( 2) 0.80 0.75
2011 0.78 0.75
2010 1.48 1.30
(G
( 2) 2012 2013 26
0.11
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PD S&P

AAA 0.000 0.021 AAA  AAA Aaa
AA+ 0.021 0.027 AA+ AA+ Aal
AA 0.027 0.034 AA AA Aa2
AA- 0.034 0.044 AA- AA- Aa3
A+ 0.044 0.056 A+ A+ Al
A 0.056 0.068 A A A2
A- 0.068 0.097 A- A- A3
BBB+ 0.097 0.167 BBB+ BBB+ Baal
BBB 0.167 0.285 BBB BBB Baa2
BBB- 0.285 0.487 BBB-  BBB- Baa3
BB+ 0.487 0.839 BB+ BB+ Bal
BB 0.839 1.442 BB BB Ba2
BB- 1.442 2.478 BB- BB- Ba3
B+ 2.478 4.259 B+ B+ B1
B 4.259 7.311 B B B2
B- 7.311 12.550 B- B- B3
CCC+ 12.550 21.543 CCC+  CCC+ Caal
ccc 21.543 100.00 ccc ccc Caa2
ccc- 21.543 100.00 ccc-  ccc- Caa3
cC 21.543 100.00 cC cC Ca
C 100 C C C
D1 D D
D2

C D1 D2
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2015 2014 2015 2014
BIS CET1 i 32,938 28,576 15 33,275 28,720 16
(2 16,577 17,135 ®) 15,164 16,211 (6)
49,515 45,711 8 48,439 44,931 8
99.97 22,695 21,038 8 22,538 20,883 8
7,501 7,084 6 7,501 7,084 6
( 3 6,018 6,746 @ 5,814 6,534 11
36,214 34,868 4 35,853 34,501 4
C 9 137 131 135 130
(G
C 2
11 CET1
3
«®
2015 49.5 3.8
BIS CET1 4.4
2015 0.6
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2015 2014
4,924 4,971 ()
4,207 4,224 0
3,744 3,208 17
13,333 13,024 2
4,732 4,376 8
4,913 4,698 5
(G) 383 388 ()
2 36,214 34,868 4
3 35,853 34,501 4
4,791 4,905 (@)
4,076 3,930 4
3,366 2,974 13
13,248 12,146 9
4,358 3,893 12
4,833 4,573 6
(D 387 379 2
() 35,038 32,778 7
3 34,673 32,421 7
1)
2) 2015 2014 12 31 22 21
3)
4) 2015 2014 12 31 21 22
2015 36.2
4.9

4.2
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2015 2014
(1 1,230 958 28
1,872 1,680 11
2,751 2,268 21
6,306 5,979 5
1,544 1,141 35
) 1,917 2,487 (23)
15,620 14,513 8
( 3 (2,776) (2,459) 13
( 99 12,844 12,054 7
( 99.97 22,695 21,038 8
D
( 2 RMBS  CMBS ABS
Q)]
2014 12.8
CMBS RMBS
98 VaR 98 VaR
VaR
VaR VaR
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2015
20 36 11 2 23 (43) 49
6 31 5 1 16 (D 34
35 42 22 4 35 (D 63
17 40 9 1 31 (42) 56

2014
12 32 9 2 18 (31) 42
7 28 5 0 13 (@) 35
17 39 17 4 25 (D 56
9 39 7 1 20 (29) 47

2013
18 35 9 2 16 (40) 40
8 30 3 1 11 (D 33
45 41 24 4 36 (D 55
10 32 6 3 24 (30) 45

(G
98 VaR
D

2015
VaR 6 1 17 53 17 (45) 49

2014
VaR 2 0 11 45 13 (29) 42

2013
VaR 2 0 11 41 16 (30) 40

VaR
( 1 VaR VaR

196/621



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

ooooooo
VaR
2015 VaR 2014 11 51
2015 VaR
VaR
VaR
VaR
2015 12 31 VaR 2014 12 31 21 57
98 VaR
2015
20 37 11 2 24 (43) 51
6 32 5 1 17 (D 40
35 42 23 4 35 (D 64
17 40 9 1 32 (42) 57
2014
13 35 10 2 20 (34) 46
7 31 6 0 15 ( D 39
19 41 19 5 27 (D 59
9 40 7 1 20 (30) 47
2013
19 38 10 2 17 (43) 43
9 32 3 1 12 ( D 34
49 44 25 4 38 (D 58
11 36 7 3 27 (33) 51
D
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98 VaR
(@)
2015
VaR 6 1 17 55 17 (45) 51
2014
VaR 2 0 13 50 14 (33) 46
2013
VaR 3 0 12 44 17 (33) 43
VaR
(D VaR VaR
2015 12 31 12 VaR VaR
2014 2013 12 31 12 VaR
VaR 2015 2014 2013 12 31
12 VaR BIS VaR
FINMA BIS
12 VaR
2015 2014
2013
2015 25
2014
25
1HES-U@) A9 EEYR
mig HEASRA - 75
80
B0
40
20
[
HNSERT 1 ELT | MSERT 2 RN ANSEMF I mEm HSERF A EILM

— 1 S U@ ARV (B8]
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EfED 1 B& YOS
am 2015 24 2013
(Fi1 {0 Fra
L1
]
15 L.
]
o ]

b

25 k2.
1
o L & b8k 0@ & 0 0 @ i - |
mia A | lgfal® 2|2 [g|la slajz|2|g|n(2| 2
(3 3 .'| ZlE8 1Ry 2z |2 ’|‘*" éln| ;.|;;:
32 BRHBE - alala 1711722
A= F=H2T— - i P EMRKL,
mEESEC . BEERUESTAL—TOERTY AH—Sr—CRATERECABIEERTL,
2015 12 31
3.3 2014 12 31 4.6
2014

2015

1.3) 3.2 0.7 0.0 0.7 3.3
2014

.4 4.6 1.9 0.1) 0.6 4.6
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100 200
2015
100 200
200 2014 12 31 175
2015
)
200 (241) 599 110 18 128 614
100 (124) 309 58 5 65 313
100 130 327) 64 3 (69 327)
200 266 (674) (133) 13 (138) (666)
2014
)
200 (431) 906 380 (181) 112 786
100 (239) 457 189 (49) 57 415
100 264 (466) (193) (35) (60) (490)
200 542 (943) (396) (152) (121) (1,070)
2015 12 31 200 0.7
2014 12 31 1.1
2015 2014
99 200
20
10
20
2015 12 31 464
2014 12 31 498

20
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VaR
2015 12 31

2015 12 31
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2015 2014
(QIY) 376,594 361,177
69,432 61,297
31,046 35,131
53,735 63,968
530,807 521,573
PD/LGD 503,065 502,228
(G
PD/LGD
PD/LGD
2015 2014
1
88,206 77,037
1,752 2,381
35,579 38,062
195,117 204,277
320,654 321,757
102,020 101,350
876 672
79,515 78,449
182,411 180,471
503,065 502,228
D
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PD/LGD
PD/LGD
2015 2014
(
e ( LGD
) ) ) )
AAA 46,768 3.22 22 33,353 5.56 21
AA 33,718 6.33 221 36,154 6.36 137
A 3,063 10.84 1,185 38.52
BBB 3,065 41.51 5,349 44.82 2
BB 1,257 48.79 711 26.91
B 335 41.40 2 281 42.48
4
88,206 245 77,037 160
AAA
AA 973 44.02 204 1,538 45.21 227
A 259 42.50 44 174 40.42 39
BBB 482 44.86 9% 536 43.41 101
BB 5 42.28 47 43.73 6
B 33 12.19 4 86 27.37 4
0
1,752 348 2,381 377
AAA
AA 7,543 51.68 761 7,577 51.00 930
A 19,850 53.16 2,578 20,779 51.76 2,599
BBB 5,079 46.30 312 6,603 45.39 278
BB 2,641 51.47 50 2,364 49.70 74
B 397 50.94 19 587 40.17 46
69 11 152
35,579 3,731 38,062 3,927
AAA
AA 39,447 46.01 7,993 46,771 48.29 8,522
A 38,437 46.28 11,804 46,692 38.79 10,783
BBB 49,490 37.12 12,196 49,069 35.93 10,280
BB 48,931 32.73 10,620 43,584 33.60 6,515
B 17,015 27.17 5,625 17,312 30.47 6,181
1,797 81 849 20
195,117 48,319 204,277 42,301
320,654 52,643 321,757 46,765
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2015 2014
(
LD ( ( LeD  (
) ) ) )
0.00% 0.15% 96,708 15.30 1,222 95,468 15.74 1,298
0.15% 0.30% 3,232 23.28 77 3,695 28.75 102
0.30% 1.00% 1,728 23.56 15 1,820 28.97 26
1.00% 129 22.45 148 24.98
223 3 219 1
102,020 1,317 101,350 1,427
0.00% 0.15%
0.15% 0.30%
0.30% 1.00% 769 50.00 491 50.00
1.00% 106 20.00 180 20.00
1 1
876 672
0.00% 0.15% 68,647 55.15 1,239 72,559 53.58 1,102
0.15% 0.30% 2,271 62.87 45 924 60.79 73
0.30% 1.00% 3,786 46.27 90 2,406 44.30 73
1.00% 4,444 57.99 45 2,407 46.39 48
367 2 153 3
79,515 1,421 78,449 1,389
182,411 2,738 180,471 2,816
2015 2014
274,006 273,421 0
137,653 120,290 14
411,659 393,711 5
173,317 173,798 0
43,592 42,291 3
39,101 35,558 10
66,721 51,722 29
72,529 71,852 1
16,399 18,490 (11)
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2015
97,529 3,994 1,039 0 0 602 103,164
7,775 16,762 11,167 0 554 1,688 37,946
2,971 433 29 28 1 304 3,766
108,275 21,189 12,235 28 555 2,594 144,876
23,510 858 329 385 779 590 26,451
27,670 16,262 21,189 2,597 6,979 3,070 77,767
4,007 1,279 1,654 9,743 1,835 2,726 21,334
842 63 593 694 0 1,386 3,578
56,119 18,462
') (2 23,765 13,419 9,593 7,772 129,130
164,394 39,651 36,000 13,447 10,148 10,366 274,006
81 202 4,724 5,237 4,832 5,744 20,820
0 (78) (26) 29) 12) 0 (145)
( 3 (482) (109) (61) (33) (29) (152) (866)
163,912 39,464 35,913 13,385 10,107 10,214 272,995
2014
93,499 3,571 849 0 0 883 98,802
7,842 17,654 10,485 0 701 3,136 39,818
3,406 433 20 39 0 425 4,323
104,747 21,658 11,354 39 701 4,444 142,943
25,497 803 423 677 685 1,113 29,198
27,928 14,747 18,861 2,106 6,708 4,696 75,046
6,053 1,546 2,050 8,437 1,415 2,842 22,343
1,031 100 312 581 247 1,620 3,801
60,509 17,196

(D (2 21,646 11,801 9,055 10,271 130,478
165,256 38,854 33,000 11,840 9,756 14,715 273,421
202 206 4,609 7,010 4,859 6,027 22,913
22 1) @n @ ®) @ (112)
( 3 (523) (61) @1 34 (25) (94) (758)
164,755 38,702 32,952 11,799 9,723 14,620 272,551

(QD)

2015 2014 12 31 44,007 45,358
C 2
2015 2014 12 31 15,763 14,766
3
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1.0

1.6
4.3

2015 12 31
97 80

LTV

LTV

96

274.0
4.4
2014 12 31
80 LTV
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2014 12 31
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2015
414 92 207 55 87 128 983
201 33 3 0 0 35 272
615 125 210 55 87 163 1,255
50 59 10 0 11 152 282
155 125 23 9 30 94 436
205 184 33 9 41 246 718
(D 820 309 243 64 128 409 1,973
753 206 241 64 21 325 1,610
67 103 2 0 107 84 363
2014
446 83 11 66 0 147 753
227 27 1 0 0 24 279
673 110 12 66 0 171 1,032
33 1 1 0 3 133 171
104 29 7 9 0 38 187
137 30 8 9 3 17 358
(D 810 140 20 75 3 342 1,390
762 102 20 69 3 341 1,297
48 38 0 6 0 1 93
D
2014 12 31 2015 12 31 0.6 2.0
2014 12 31
2015
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2015

') 523 61 21 34 25 94 758

111 51 34 ®) 2 100 295

(169) ®) @ @ @ (51) (229)

16 2 1 3 3 3 28

(153) ®) 0 2 1 48) (201)

3 1 5 0 1 8 18

) (1) 1 0 0 ) (O]

) 482 109 61 33 29 152 866

349 77 49 21 7 147 650

133 32 12 12 22 5 216

2014

@)) 551 54 64 50 18 132 869

100 12 9 ®) 1 28 145

(152) (8) (64) 19) @ (105) (349)

15 1 0 3 2 20 2

@137) @ (64) (16) 1 (85) (308)

®) 1 10 0 1 11 20

12 1 2 5 4 8 32

@)) 523 61 21 34 25 94 758

388 32 7 20 1 92 540

135 29 14 14 24 2 218

(QID)
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2015 2014

582 808 1,390 569 920 1,489

493 1,093 1,586 359 331 690

21 41 62 32 69 101
(167) @Q27) (294) (93) ® ©7)
1) 79) (317) (396) (170) (224) (394)
(86) (46) (132) @ (85) 122)
2) 0 (©)] ()] (11) ®3) (14)
(113) 111) (224) (81) (238) (319)

® I¢ED) 15) 14 4 56

647 1,326 1,973 582 808 1,390

1)
2)
2015 2014

251 507 758 267 602 869

66 229 295 66 79 145
(118) 111) (229) (108) (241) (349)

12 16 28 17 24 41
(106) (95) (201) 1) @17) (308)

6 12 18 1 19 20

) ®) @ 8 24 32

216 650 866 251 507 758

170 480 650 202 338 540

46 170 216 49 169 218

212/621



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

oooooog
2015
') 0.4 0.3 0.7 0.7 1.6 3.5 0.5
(D 0.5 0.8 0.8 0.8 2.4 8.8 0.8
C D 2 0.3 0.3 0.2 0.4 0.5 3.3 0.3
« D 2 42.6 24.9 20.2 32.8 5.5 35.9 32.9
2014
') 0.4 0.3 0.0 1.4 0.0 2.0 0.4
') 0.5 0.4 0.1 1.6 0.1 3.9 0.6
« D 2) 0.3 0.2 0.1 0.7 0.5 1.1 0.3
C D 2 47.9 22.9 35.0 26.7 33.3 26.9 38.8
(G
C 2
2015 324 138
132
35
2014 186 138
99
44
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oTC
CDS
PRV NRV
2015 2014
15.0 60.7  94.1  169.8 30.1 132.0  310.6 472.7
30.6 18.9  10.4 59.9 52.6 24.8  12.0 89.4
6.6 5.6 1.3 13.5 9.2 6.7 1.8 17.7
2.7 12.4 2.7 17.8 2.3 21.3 3.4 27.0
) 0.8 0.9 1.4 3.1 4.0 3.6 1.7 9.3
oTC 55.7 98.5 109.9  264.1 98.2 188.4  329.5 616.1
9.6 13.4
( 2 (245.1) (590.0)
28.6 39.5
28.4 38.0
0.2 1.5
D
2
2015 2014
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ooooooo
AAA 1.7 2.5
AA 6.4 9.1
A 7.5 9.2
BBB 8.8 11.8
BB 3.6 5.1
oTC 28.0 37.7
1 0.6 1.8
(@Y 28.6 39.5
D
US GAAP
US GAAP
CDS
CDS
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0.5 EU

0TC

G7 G7

99

100
100
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PRV
CDS
0TC
CDS
CDS 0TC
CDS
CDS CDS
CDS CDS CDS
CDS
CDS
CDS CDS

CDS

1SDA
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2015 12 31
2014 12 31 4.7 3.7
0.8 2014 12 31 0.5
2015 12 31
3.7 1.3
2014 12 31
2.9 1.2 2015
0.5
2015 12 31
0.5
2014 2016 29
B+ BB- B B-
A A+ BB BB+ BBB
BBB+ B- B+ B ccC
A- A B3 Bl

Caal Caa3
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2
2015 12 31 s (1) ( 3)
304 1 n 32 0 (102) 304 32
102 0 2 100 0 0 102 100
406 1 273 132 0 (102) 406 132
0 0 0 0 4 0 4 4
8 0 8 0 0 0 8 0
1,013 0 1,004 9 0 0 1,013 9
1,021 0 1,012 9 4 0 1,025 13
0 0 0 0 19 18 19 19
128 0 118 10 9 0 137 19
1,375 0 1,355 20 26 (50) 1,401 46
1,503 0 1,473 30 54 (32) 1,557 84
0 0 0 0 8 11 8 8
1,769 19 376 1,374 327 76) 2,006 1,701
1,111 112 852 147 11 (69) 1,122 158
2,880 131 1,228 1,521 346 (134) 3,226 1,867
3,249 2,442 138 669 48 45 3,297 717
1,458 0 836 622 73 (45) 1,531 695
2,939 71 2,417 451 71 (166) 3,010 522
7,646 2,513 3,391 1,742 192 (166) 7,838 1,934
3 0 0 3 0 0 3 3
542 541 1 542 1
545 0 541 4 0 0 545 4
0 0 0 0 19 25 19 19
123 0 117 6 108 o 231 114
192 0 108 84 16 (30) 208 100
315 0 225 ) 143 (12) 458 233
16 0 0 16 7 (38) 23 23
1,629 3 750 876 246 (218) 1,875 1,122
1,677 20 1,348 309 37 (173) 1,714 346
3,322 23 2,098 1,201 290 (429) 3,612 1,491
3,569 2,443 409 717 105 1) 3,674 822
5,118 2 2,205 2,801 763 (346) 5,881 3,654
8,951 203 7,627 1,121 161 (488) 9,112 1,282
17,638 2,668 10,241 4,729 1,029 (875) 18,667 5,758

CDS
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2015 12 31
8,799,345,400( 1) | 4,399,680,200 | 4,399,665,200( 1)
D
d
2015 12 31
4,399,680,200
. 4,399,680,200 - .
C D B 4 10
2011 ~ _
2011 12 31
4,399, 665,200
2011 12 31 43,996,652 251 a3
2012 - _
2012 12 31
4,399, 665,200
2012 12 31 43,996,652 451 a3
2013 4,355,668,548
2013 12 31 C 1D
4.399,665,200
2013 12 31 4,399,665,200 45203
2014
2014 12 31 15,000
4,399, 680,200
2014 12 31 4,399,680,200 45203
2015 0
2015 12 31
4.399,680,200
2015 12 31 4,399,680,200 451 a3
(D 2013 11 19 100
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AG
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100
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20
20
2015 AG 2016
29 10
D
P 0.00
2014 oo, 0.00 2
2013 et e, 0.00
2012 oo, 0.23
2011 oo, 0.23
( D 0.01
2015 12 31 2014 12 31 2013 12 31
4,399, 665,200 2012 12 31 2011 12 31 2010 12 31 43,996,652
4,399,680,200
( 2) 2015 AG 10
70
AECS GmbH
21

16
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2009 2011
2006 2009
2005 2009
2004 2009
2005 2009
2004 2009
2000 2004
1983 1999
1992 1999
1983 1988 1990 1992
1959 1988 1989
1990
1986
1983 lic.iur.
IMD
Institute International d"Etudes Bancaires
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1966

2012

1998

1997

1997
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2006
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1998

2008

2006
2003

EDGE
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1963

2016

2007
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2001

1991
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1990

SIHAG

2007
KPUG
KPMG

2003

2001
KPMG

2016
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2009
1982 2009
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1982

1951

1978 MBA
1976

CSD

EPFL
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1990

1970

1969

Internationale de I’

2004

SFAC

2013

2011
2005

1990

Arche

ooooooo
2013
2015
CEO 1998 2004
1998 2004 )
1997 1998
SFAC
1997
Ecole Centrale des Arts et Manufactures
AG
La Fondation
Association Jean Vanier
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1968

2015

2013

2010

2002

2000

1990

2001
1999

1997

2016
AlG
AIG EMEA

2013
XL

2010

2002
NZB

2000

1996

CFA

MBA

2015

1999

2013

CFO 2007 2010

2002 2008

CFA

2016

2000

1990 1996
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2008
2014
2013
2010
2011
2008 2010
2008 2010

1998 2007

1998

1990 1995
1984
1950 1990
1976
1984
1970 1976
1974 FCA
1969
PSA
NUS
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( % 2,500,000 - 2,000,000 (1,000,000) 3,629,856 2,629,856 72% 1,000,000 28% 49,481
250,000 - - (62,500) 187,500 125,000 67% 62,500 33% 2,510
(5
( 5)( 6) 250,000 100,000 - (87,500) 267,500 180,000 67% 87,500 33% 3,513
) 250,000 250,000 280,000 (195,000) 585,000 460,000 79% 125,000 21% 5,019
( 5 250,000 150,000 - (100,000) 300,000 200,000 67% 100,000 33% 4,015
( 5) 250,000 200,000 - (112,500) 337,500 225,000 67% 112,500 33% 4,517
250,000 350,000 200,000 (200,000) 600,000 400,000 67% 200,000 33% 7,239
)
( 5) 250,000 200,000 - (112,500) 337,500 225,000 67% 112,500 33% 4,517
( 5 250,000 100,000 - (87,500) 262,500 175,000 67% 87,500 33% 3,513
( 5) 250,000 100,000 - (87,500) 262,500 175,000 67% 87,500 33% 3,513
250,000 350,000 800,000 (350,000) 1,050,000 700,000 67% 350,000 33% 14,661
)
( 5 250,000 100,000 - (87,500) 262,500 175,000 67% 87,500 33% 3,513
250,000 350,000 800,000 (350,000) 1,050,000 700,000 67% 350,000 33% 14,534
)
5,500,000 2,250,000 4,080,000 (2,832,500) 9,132,356 6,369,856 70% 2,762,500 30% 120,545
(D 50 2014
2014 22
50 50
2
2014 0.6
2013 0.7
3
) 2.0 100 2014
1.0
20.21 2014
129,856
C 95 2014
2015 23 2014
67 33
24.91
C 6) 2014
5,000
( 7) 50 50
200,000 280,000
2014

284/621



Q)

2015
2015

2016

2016

50
150,000 210,000
50 50
67
20.21
2015
12
2016
2017
2016
12.0

285/621

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

25

2014
33

2016
9.9

2016
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2015 2014
12 31 ( D

244,868 229,492

26,404 19,763

25,120 18,243

52,998 52,984

60,944 46,859

75,799 56,665

4,653 -

209,434 176,974

65,601 25,155

194,089 184,668

6,850 2,779

107,866 70,482

1,074,626 884,064

D
20
2015 12 31 2014 12 31 2013
12 31 16
55
SEC

2015 12 31 2014 12 31 2013 12 31
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2015 2014
12 31 ( )
4,915,000 5,097,475
1,775,000 4,885,919
984,000 -
- 6,223,479
( D 7,674,000 16,206,873
D
300
Badenerstrasse 172, 8004 Zurich Switzerland
KPMG AG 1989 1990
2012 2010
652 Fabrikstrasse 50,

8031 Zurich, Switzerland
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2014 28
2014
ADS NYSE NASDAQ
NYSE NASDAQ NYSE NASDAQ
NYSE NASDAQ
NYSE NASDAQ
NYSE
NYSE NASDAQ
NYSE NASDAQ
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- NASDAQ
33
33
- NYSE  NASDAQ (i)
(i)
ADS
ADS
ADS
ADS ADS
ADS
100ADS ADS
ADS ADS
100ADS ADS
ADS ADS
2015
ADR 0.2

ADR
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AG SEC
AG 2016 3 24 SEC
2015 2014 12 31
2015 12 31 3 AG 2015 12 31
AG
38 59 131 1
193 2 1 1

134 2016 5
10 UFJ 1 111.70
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2015 12 31
(€H)
12 31
2015 2014 2013
( ( (

) ( ) ) ( ) ) ( )
18,857 2,106,327 18,585 2,075,945 19,017 2,124,199
(9,990)  (1,115,883) (9,908)  (1,106,724) (11,307)  (1,262,992)
8,867 990,444 8,677 969,221 7,710 861,207
11,846 1,323,198 12,887 1,439,478 13,057 1,458,467
1,298 144,987 1,790 199,943 2,755 307,734
1,200 134,040 2,235 249,650 1,792 200,166
23,211 2,592,669 25,589 2,858,291 25,314 2,827,574
10 276 30,829 125 13,963 93 10,388
11 11,523 1,287,119 11,382 1,271,369 11,187 1,249,588
12 8,614 962,184 9,573 1,069,304 8,642 965,311
1,614 180,284 1,548 172,912 1,726 192,794
20 3,797 424,125 0 0 12 1,340
13 325 36,303 - - - -
14,350 1,602,895 11,121 1,242,216 10,380 1,159,446
25,873 2,890,014 22,503 2,513,585 21,567 2,409,034
« ) (2,938) (328,175) 2,961 330,744 3,654 408,152
27 439 49,036 1,299 145,098 1,170 130,689
(3.377) 377,211) 1,662 185,645 2,484 277,463
0 0 102 11,393 145 16,197
3.377) (377,211) 1,764 197,039 2,629 293,659
©) (782) 445 49,707 669 74,727
(3.370) (376,429) 1,319 147,332 1,960 218,932
(3,370) (376,429) 1,217 135,939 1,815 202,736
0 0 102 11,393 145 16,197
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@
12 31
2015 2014 2013
( (
) ( ) ) ( ) ) )
(3,377) (377,211) 1,764 197,039 2,629 293,659
24 2,681 ©@n (3,016) 2 223
(1,147) (128,120) 2,284 255,123 (2,234) (249,538)
/C ) (6) (670) 21 2,346 (18) (2,011)
/C ) 44 4,915 58 6,479 (43) (4,803)
(14) (1,564) 14 1,564 0 0
(1,099) (122,758) 2,350 262,495 (2,293) (256,128)
(4,476) (499,969) 4,114 459,534 336 37,531
(26) (2,904) 614 68,584 634 70,818
(4,450) (497,065) 3,500 390,950 (298) (33,287)
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12 31
2015 2014
( (

) ( ) ) ( )
90,521 10,111,196 78,000 8,712,600
89 9,941 304 33,957
VIE 1,693 189,108 1,493 166,768
4,953 553,250 4,104 458,417
2 223 0 0
14 123,436 13,787,801 163,208 18,230,334
83,565 9,334,211 104,283 11,648,411
VIE 53 5,920 660 73,722
28,511 3,184,679 26,854 2,999,592
27,940 3,120,898 25,220 2,817,074
15 191,006 21,345,423 241,313 26,954,662
62,559 6,987,840 77,583 8,666,021
VIE 2,372 264,952 4,261 475,954
16 2,698 301,367 2,379 265,734
2,698 301,367 2,379 265,734
VIE 1,009 112,705 0 0
17 6,787 758,108 8,467 945,764
4,227 472,156 5,642 630,211
VIE 1,986 221,836 2,105 235,129
18 254,915 28,474,006 255,928 28,587,158
20,820 2,325,594 22,913 2,559,382
108 12,064 192 21,446
VIE 1,312 146,550 245 27,367

(724) (80,871) (597) (66,685)

19 4,439 495,836 4,441 496,060
VIE 299 33,398 422 47,137
20 3,929 438,869 7,766 867,462
21 196 21,893 249 27,813
112 12,510 70 7,819
34,540 3,858,118 41,629 4,649,959
22 57,910 6,468,547 70,511 7,876,079
25,626 2,862,424 32,321 3,610,256
671 74,951 250 27,925
VIE 14,450 1,614,065 16,132 1,801,944
803,931 89,799,093 904,849 101,071,633
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12 31
2015 2014
( (
) ( ) ) ( )
23 21,460 2,397,082 26,506 2,960,720
490 54,733 832 92,934
23 331,700 37,050,890 357,569 39,940,457
3,656 408,375 3,251 363,137
VIE 0 0 3 335
14 46,598 5,204,997 70,119 7,832,292
32,398 3,618,857 54,732 6,113,564
28,511 3,184,679 26,854 2,999,592
15 49,054 5,479,332 72,667 8,116,904
VIE 27 3,016 35 3,910
8,657 966,987 25,921 2,895,376
3,112 347,610 3,861 431,274
VIE 81 9,048 9,384 1,048,193
24 192,004 21,456,900 172,947 19,318,180
80,002 8,936,223 80,260 8,965,042
VIE 14,826 1,656,064 13,452 1,502,588
39,452 4,406,788 56,977 6,364,331
22 41,715 4,659,566 50,648 5,657,382
11,745 1,311,917 16,933 1,891,416
VIE 835 93,270 1,727 192,906
759,241 84,807,220 860,208 96,085,234
4,400 491,480 4,400 491,480
39,883 4,454,931 34,842 3,891,851
12,427 1,388,096 15,877 1,773,461
25 (13,304)  (1,486,057) (12,224)  (1,365,421)
43,406 4,848,450 42,895 4,791,372
1,284 143,423 1,746 195,028
44,690 4,991,873 44,641 4,986,400
803,931 89,799,003 004,849 101,071,633
12 31
2015 2014
1.00 111.70 1.00 111.70
4,399,680,200 4,399,680,200
4,399,680,200 4,399,680,200
2015 12 31 4,399,680,200
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2015 12

Ogoooood
1
( ( ( (
) ) )] )] ) ) ) )]
4,400 34,842 15,877 0 (12,224) 42,895 1,746 44,641
- - - - - - (434) (434)
_ - - - - - 57 57
- - (3,370) - - (3,370) ©) (3,377)
_ - - - (1,080) (1,080) (19) (1,099)
- (436) 4 - - - (436) - (436)
- 12) - - - (12) - 12)
- - (80) - - (80) - @0
_ _ - - - - 57) ()
- 5,489 5 - - - 5,489 @ 5,487
4,400 39,883 12,427 0 (13,304) 43,406 1,284 44,690
4,400 34,851 14,621 0 (14,405) 39,467 4,165 43,632
- 26 - - - 26 - 26
_ _ - - - - (578) (578)
- - - - - - 40 40
- - 1,319 - - 1,319 445 1,764
_ - - - 2,181 2,181 169 2,350
- (61) - - - (61 - (61)
- (44) - - - 4 - (44)
- - (63) - - (63) @) (84)
- 2 - - - 2 - 2
- - - - - - 2,477) (2,477)
- 68 - - - 68 3 71
4,400 34,842 15,877 0 (12,224) 42,895 1,746 44,641
AG

AG
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2015 ( ) ( ) ( ) ( ) ( ) ( ) ( )
491,480 3,891,851 1,773,461 (1,365,421) 4,791,372 195,028 4,986,400
2.3 - - - - - (48,478) (48,478)
3 - - - - - 6,367 6,367
- - (376,429) - (376,429) (782) (377,211)
- - - (120,636) (120,636) @.,122) (122,758)
- (48,701) 4 - - (48,701) - (48,701)
- (1,340) - - (1,340) - (1,340)
- - (8,936) - (8,936) - (8,936)
- - - - - (6,367) (6,367)
- 613,121 5 - - 613,121 (223) 612,898
491,480 4,454,931 1,388,096 (1,486,057) 4,848,450 143,423 4,991,873
2014
491,480 3,892,857 1,633,166 (1,609,039) 4,408,464 465,231 4,873,694
- 2,904 - - 2,904 - 2,904
_ _ _ - - (64,563) (64,563)
- - - - - 4,468 4,468
- - 147,332 - 147,332 49,707 197,039
- - - 243,618 243,618 18,877 262,495
- (6,814) - - (6,814) - (6,814)
- (4,915) - o (4,915) - (4,915)
- - (7,037) - (7,037) (2,346) (9,383)
- 223 - - 223 - 223
- - - - - (276,681) (276,681)
- 7,596 - - 7,596 335 7,931
491,480 3,891,851 1,773,461 (1,365,421) 4,791,372 195,028 4,986,400
1 AG
2
3
4 (3 ’ 128)
5 2015 12 AG AG
592,010
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( ( ( ( ( ( ( (
2013
) ) ) ) ) ) ) )
4,400 29,365 13,086 0 (12,147) 34,704 8,179 42,883
- - - - - - 2) 2)
_ _ _ - - - (5,060) (5,060)
- - - - - - 693 693
- - 1,960 - - 1,960 682 2,642
- - - - (2,258) (2,258) 35) (2,293)
- (445) - - - (445) - (445)
- 196 - - - 196 - 196
- @7) - - - ®7) - @7
- - (424) - - (424) (59) (483)
- (13) - - - 13) - (13)
- - - - - - (211) (211)
- 5,835 @ - - 5,834 @ 5,832
4,400 34,851 14,621 0 (14,405) 39,467 4,165 43,632
2013 ( ) ( ) ( ) ( ) ( ) ( ) ( ) ( )
491,480 3,280,071 1,461,706 0 (1,356,820) 3,876,437 913,504 4,790,031
_ R _ - - - (2,457) (2,457)
_ _ R - - - (565,202) (565,202)
- - - - - - 77,408 77,408
- - 218,932 - - 218,932 76,179 295,111
- - - - (252,219) (252,219) (3,910) (256,128)
- (49,707) - - - (49,707) - (49,707)
- 21,893 - - - 21,893 - 21,893
- (9,718) - - - 9,718) - (9,718)
- - (47,361) - - (47,361) (6,590) (53,951)
- (1,452) - - - (1,452) - (1,452)
- - - - - - (23,569) (23,569)
- 651,770 @112) - - 651,658 (223) 651,434
491,480 3,802,857 1,633,166 0 (1,609,039) 4,408,464 465,231 4,873,694
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®)
12 31
2015 2014 2013
( (
) ( ) ) ( ) ) ( )
(3,317) (377,211) 1,764 197,039 2,629 293,659
0 0 (102) (11,393) (145) (16,197)
@3,377) 377,211) 1,662 185,645 2,484 277,463
4,879 544,984 1,276 142,529 1,337 149,343
276 30,829 125 13,963 93 10,388
2 223 619 69,142 658 73,499
(101) (11,282) 147 16,420 48 5,362
26,141 2,919,950 (5,096) (569,223) 10,427 1,164,696
11,367 1,269,694 6,483 724,151 (3,248) (362,802)
(22,312)  (2,492,250) (24,146)  (2,697,108) 10,134 1,131,968
(1,950) (217,815) 730 81,541 84 9,383
18,302 2,044,333 (19.862)  (2,218,585) 19,533 2,181,836
14,925 1,667,123 (18,200)  (2,032,940) 22,017 2,459,299
(929) (103,769) ) (81,206) 443 49,483
36,578 4,085,763 11,677 1,304,321 17,120 1,912,304
(376) (41,999) (1,060) (118,402) (676) (75,509)
19 2,122 118 13,181 176 19,659
887 99,078 187 20,888 673 75,174
(555) (61,994) (1,228) (137,168) (1,338) (149,455)
1,895 211,672 1,519 169,672 3,165 353,531
(3,941) (440,210) (23,690)  (2,646,173) (8,577) (958,051)
1,579 176,374 1,255 140,184 1,483 165,651
(1,087) (121,418) (1,043) (116,503) (895) (99,972)
13 1,452 1 112 9 1,005
402 44,903 601 67,132 115 12,846
34,485 3,851,975 (12,390)  (1,383,963) 11,698 1,306,667
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12 31

2015 2014 2013

(

) ( ) ) ( ) ) ( )
(28,757)  (3,212,157) 27,137 3,081,203 22,630 2,527,771
(18,148)  (2,027,132) 3,509 391,955 6,002 670,423
(22,149)  (2,474,043) (31,001)  (3,462,812) (36,347)  (4,059,960)

76,883 8,587,831 74,150 8,282,555 37,914 4,234,994
(48,919)  (5,464,252) (37,871)  (4,230,191) (55,216)  (6,167,627)
10) @,117) D) (9,383) (483) (53,951)
4,789 534,931 (488) (54,510) 736 82,211
(36,311)  (4,055,939) 35,352 3,948,818 (24,764)  (2,766,139)
(578) (64,563) 5,617 627,419 (1,219) (136,162)
0 0 (460) (51,382) (1.,027)  (114,716)
12,521 1,398,596 9,919 1,107,952 6,705 748,949
78,000 8,712,600 68,081 7,604,648 61,376 6,855,699
90,521 10,111,196 78,000 8,712,600 68,081 7,604,648
12 31
2015 2014 2013
(

) ( ) ) ( ) ) ( )

946 105,668 1,455 162,524 769 85,897
10,158 1,134,649 9,419 1,052,102 11,686 1,305,326
3 335 143 15,973 4 447

0 0 29 3,239 0 0

35 3,910 687 76,738 338 37,755
7 782 1,084 121,083 162 18,095
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12 31
2015 10 21

13
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PBO 10
AG
AG
2015
12 31 2014 2013

31 233
27 52
ETF - 29
- 33
CFIG 0 114
35 158
33 71
ETF - 23
- 8
CFIG 0 51
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CFIG

ETF

CFIG

12 31

ETF

CFIG

ETF

CFIG

ETF

CFIG

ETF

CFIG

ETF

CFIG

659

12 31

264
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1 38
0 ®)
- 5
- 10
0 29
) 37
® (13)
- 1
- 15
34
2014 2013
200 237
109 -
- 146
- 91
91 -
54 93
48 -
- 11
- 22
56
39 36
- 21
- 40
42 (24)
107 108
61 -
- 114
- 29
49 (32)
102 145
55 (13)
- 115
- 44
49 2
2015 2014 2013 12 31
279
243
644 656
2015 2014 12 31
27.6 25.7
2015 2014 2013
5,563 5,721 5,612
4,394 4,751 4,929
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3,839 3,335 3,018
7,301 8,613 8,974
1,752 2,106 2,014
413 1,168 1,630
(141) (105) (863)
23,211 25,589 25,314
1,659 1,976 1,740
709 1,212 1,217
377 900 752
(1,944) 2,657 3,012
(353) 508 581
(2,510) (3.573) (2,558)
(876) (719) (1,090)
(2,938) 2,961 3,654
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12 31 2015 2014
218,306 213,888
94,033 92,466
85,929 105,574
262,201 365,580
19,800 14,928
— 77,664 107,464
1 45,998 4,949
803,931 904,849
1
12 31 2015 2014 2013
7,967 7,585 7,479
EMEA 3,819 4,301 4,797
8,514 11,173 10,831
2,911 2,530 2,207
23,211 25,589 25,314
1,315 (179) 300
EMEA (1,493) (621) 195
(2,909) 3,723 3,301
149 38 (142)
(2.938) 2,961 3,654
12 31 2015 2014
204,715 195,512
EMEA 162,093 187,921
355,481 428,195
81,642 93,221
803,931 904,849
12 31 2015 2014 2013
4,957 4,606 4,319
63 27 28
9,045 9,507 10,058
2,622 2,317 2,517
2,170 2,128 2,095
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18,857 18,585 19,017
(864) (1,035) (958)
(105) (119) (67)
(3,855) (3,938) (5,083)
(1,264) (1,042) (1,155)
(3,696) (3.484) (3,796)
(206) (290) (248)
(9,990) (9,908) (11,307)
8,867 8,677 7,710
12 31 2015 2014 2013
1,532 1,711 1,774
3,319 3,630 3,854
66 94 101
3,385 3,724 3,955
1,659 1,911 1,681
3,616 3,669 3,901
5,275 5,580 5,582
1,654 1,872 1,746
11,846 12,887 13,057
12 31 2015 2014 2013
2,947 5,661 1,048
(1,127) (4,405) 1,201
(276) 273 952
1 265 (879)
(46) (228) 340
(201) 224 93
1,298 1,790 2,755
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12 31 2015 2014 2013
3 451 695
19 * ®
34 391 30
210 239 240
147 276 255
825 882 577
1,200 2,235 1,792
10
12 31 2015 2014 2013
248 85 91
28 40 2
276 125 93
11
12 31 2015 2014 2013
9,826 9,685 9,455
771 775 763
1 926 922 969
2 11,523 11,382 11,187
12015 2014 2013 579 624
658
2 2015 2014 2013 89 274
216
12
12 31 2015 2014 2013
1,004 1,161 1,168
IT 1,254 1,436 1,508
1,157 2,782 2,136
366 339 342
3,188 2,338 1,912
19 24 25
1,626 1,493 1,551
8,614 9,573 8,642
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13

2015

2015

39
33

105
22
153
(30)!
325

2015

279
191
87

46
325

2015

12 31

191
*

46 2371
(34) (38)

187

12 199

1 2015
23
64
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15

12 31
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2015 2014
78,861 100,169
44,575 63,039
123,436 163,208
36,754 60,752
9,844 9,367
46,598 70,119

15

2015 2014
80,546 94,405
71,102 94,493
28,579 37,979
10,869 14,436
191,096 241,313
25,509 35,799
23,545 36,868
49,054 72,667

2015 2014
32,127 33,716
22,027 28,505
7,987 10,909
13,991 16,776
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16
12 31 2015 2014
2,698 2,379
2,698 2,379
12 31
2015
1,292 30 0 1,322
281 0 281
750 0 750
259 0 0 259
2,582 30 0 2,612
65 20 0 85
1 0 0 1
66 20 0 86
2,648 50 0 2,698
2014
1,919 43 0 1,962
309 0 309
0 0 0
0 0 0 0
2,228 43 0 2,271
72 25 0 97
11 0 0 11
83 25 0 108
2,311 68 0 2,379
2015 2014
2015 2014 2013
12 31
17 103 15 163 13
0 2 0 1 7 1
12 31
2015
271 271 0.15
1,302 1,333 0.78
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17

12 31

2 2015

2014 12 31
39
10
304

SPI

34

A

48
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1 0 14.74

1,008 1,008 2.98

2,582 2,612 1.57

2015 2014

2,728 3,397

1,951 2,667

375 507

1,733 1,896

6,787 8,467
37

36 39
2015 2014 2013 21
2015 2014 2013 319
289
18
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12 31 2015 2014
88,566 84,527
37,833 39,712
1,092 1,582
127,491 125,821
23,561 26,279
74,967 72,191
26,375 28,654
3,445 3,746
128,348 130,870
255,839 256,691
235,019 233,778
20,820 22,913
(200) (166)
(724) (597)
254,915 255,928
137,729 139,211
118,110 117,480
255,839 256,691
810 564
251 257
1,061 821
282 171
373 140
655 311
1,716 1,132
2015 2014 2013
131 466 597 134 557 691 143 578 721
0 0 0 0 0 0 0 @) @
21 227 248 7 78 85 7 84 91
(51) 107) (158) (35) (232) 267) (38) (147) (185)
6 16 22 12 24 36 20 30 50
(45) 1) (136) (23) (208) (231) (18) 117) (135)
7 12 19 3 19 22 5 20 25
@ ®) @) 10 20 30 ®) @ (10)
113 611 724 131 466 597 134 557 691
84 455 539 104 309 413 104 407 511
29 156 185 27 157 184 30 150 180
127,471 107,548 235,019 125,804 107,974 233,778 115,601 96,930 212,540
468 1,248 1,716 393 739 1,132 354 840 1,194
127,003 106,300 233,303 125,411 107,235 232,646 115,247 96,099 211,346
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12 31 2015 2014 2013
1 389 4,294 4,683 181 4,127 4,308 4,611 4,611
) 0 355 355 0 397 397 275 275
3 1,641 735 2,376 1,055 806 1,861 996 996
3 0 373 373 0 212 272 698 698
1
2
3
2015 12 31
AAA BBB BB C
79,664 8,697 205 88,566
36,028 1,667 138 37,833
743 231 98 1,072
116,435 10,595 441 127,471
17,717 4,995 77 22,789
31,720 30,898 802 63,420
17,445 2,951 149 20,545
691 103 0 794
67,573 38,947 1,028 107,548
184,008 49,542 1,469 235,019
1 166,086 41,583 957 208,626
2014 12 31
AAA BBB BB C
72,844 11,527 156 84,527
37,338 2,288 86 39,712
1,235 235 95 1,565
111,417 14,050 337 125,804
19,169 6,020 67 25,256
30,156 29,890 475 60,521
18,209 2,619 106 20,934
850 413 0 1,263
68,384 38,942 648 107,974
179,801 52,992 985 233,778
1 162,598 43,141 564 206,303

315/621



EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

oOoOooodn

2015
2015 12 31 30 23 gé 90

88,326 78 16 8 138 240 88,566

37,476 214 7 1 135 357 37,833

875 120 7 19 51 197 1,072

126,677 412 30 28 324 794 127,471

22,708 24 3 0 54 81 22,789

62,379 498 105 68 370 1,041 63,420

20,299 90 45 2 109 246 20,545

793 1 0 0 0 1 794

106,179 613 153 70 533 1,369 107,548

232,856 1,025 183 98 857 2,163 235,019

2014 12 31 30 23 gé 90

84,269 97 13 8 140 258 84,527

39,542 81 1 1 87 170 39,712

1,372 123 7 23 40 193 1,565

125,183 301 21 32 267 621 125,804

25,167 23 1 4 61 89 25,256

59,555 659 15 37 255 966 60,521

20,771 41 0 0 122 163 20,934

1,238 25 0 0 0 25 1,263

106,731 748 16 41 438 1,243 107,974

231,914 1,049 37 73 705 1,864 233,778
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2015 12 31
173 13 186 18 25 43 2291
108 27 135 0 3 3 138
7 23 100 0 1 1 101
358 63 421 18 29 47 468
51 19 70 0 11 11 81
314 119 433 263 298 561 994
87 50 137 1 35 36 173
452 188 640 264 344 608 1,248
810 251 1,061 282 373 655 1,716

2014 12 31
166 17 183 4 23 27 2101
11 75 86 0 2 2 88
78 17 95 0 0 0 95
255 109 364 4 25 29 393
49 15 64 0 9 9 73
172 98 270 167 103 270 540
88 35 123 0 3 3 126
309 148 457 167 115 282 739
564 257 821 171 140 311 1,132

12015 2014 12 31
57 66
2015 2014 12 31
2015 2014
12 31
2015 2014
12 31

163 153 19 166 154 19
117 112 14 63 60 53
94 88 51 88 87 32
374 353 84 317 301 104
57 52 7 65 62 7
760 745 365 533 507 230
171 166 83 125 120 72
988 963 455 723 689 309
1,362 1,316 539 1,040 990 413
66 65 - 44 43 -
21 22 - 25 25 -
7 7 - 7 7 -
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94 94 - 76 75 -
24 24 - 8 7 -
234 234 - 7 7 _
2 2 - 1 1 -
260 260 - 16 15 -
354 354 - 92 90
1,716 1,670 539 1,132 1,080 413
468 447 84 393 376 104
1,248 1,223 455 739 704 309
2015 2014 2013
12 31
( ) ( ) ( )
152 1 1 163 21 21 154 31 21
82 0 0 65 1! 11t 70 2 2
92 1 1 81 1 1 87 0 0
326 2 2 309 4 4 311 5 4
67 0 0 74 0 0 67 1 1
566 7 1 597 10t 41 669 121 61
149 1 1 127 0 0 136 11 11
0 0 0 5 0 0 0 0 0
782 8 2 803 10 4 872 14 8
1,108 10 4 1,112 14 8 1,183 19 12
46 3 0 30 51 0 19 31 0
33 0 0 29 11 11 27 0 0
7 0 0 21 0 0 22 0 0
86 3 0 80 6 1 68 3 0
9 1 0 9 41 0 11 0 0
97 3 0 17 31 0 58 51 0
4 0 0 0 0 0 2 0 0
110 4 0 26 7 0 71 5 0
196 7 0 106 13 1 139 8 0
1,304 17 4 1,218 27 9 1,322 27 12
412 5 2 389 10 5 379 8 4
892 12 2 829 17 4 943 19 8
1
2015 2014 2013
12 31
1 13 13 1 4 4 0 0 0
1 0 0 0 0 0 0 0 0
0 0 0 0 0 0 1 1 0
13 207 210 10 290 238 5 27 25
1 2 2 0 0 0 0 0 0
16 222 225 11 294 242 6 28 25

318/621



2015
12

2015
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65
2014 2013
19
2015 2014

2,110 2,087
394 396
2,045 2,162
5,889 6,476
1,946 2,304
12,384 13,425
(7,945) (8,984)
4,439 4,411

2015 2014 2013
1,002 1,224 1,227

24 23 65
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20
2015 12 31 _
456 1,495 2,058 2,919 920 12 7,860
@ (©) (O] (O] 0 0 an
(€)) (€3] ® (10 (©) 0 (23)
453 1,487 2,046 2,905 917 12 7,820
0 0 16 58 8 12 94
0 0 756 2,661 380 0 3,797
0 0 772 2,719 388 12 3,801
453 1,487 1,274 186 529 0 3,929
2014 12 31 _
427 1,381 1,886 2,667 842 12 7,215
0 22 0 0 0 0 22
29 126 172 254 80 0 661
0 34) 0 @ 0 0 (38)
456 1,495 2,058 2,919 920 12 7,860
0 0 16 58 8 12 94
0 0 16 58 8 12 9%
456 1,495 2,042 2,861 912 0 7,766
21
21
2015 2014
12 31
27 25) 2 27 e 3
113 @70) 43 201 92) 109
5 ®) 2 11 o) 8
145 (98) 47 239 (119) 120
149 - 149 129 - 129
112 - 112 70 - 70
294 (98) 196 368 (119) 249
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2018
2019
2020

22
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2015 2014 2013

18 22 24
16 8
15 -
0 7
8

8

8

5

3

2015

7,987 10,909

327 3,238

186 1,539

26,061 26,544
25,839 25,911

182 535

40 98

1,307 5,650

5,643 6,229
6,068 6,064

442 511

2,770 3,138
7,119 6,689
57,910 70,511
13,991 16,776

518 797

110 469

1,841 1,347

87 102

199 0

1,307 5,650

5,926 6,465

577 782

41 33

1,551 1,313
15,654 17,016
41,715 50,648




1 2015 2014 12 31
1,103
60
22015 2014 12 31
169

23

12 31

12015 2014 12 31

133,988

22015 2014 12 31
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1,135
US GAAP
226
31
2015 2014
3,157 3,780 6,937 5,941 4,582 10,523
123,336 33,975 157,311 131,858 32,297 164,155
54,615 5 54,620 69,204 29 69,233
33,012 101,280 134,292 1 18,187 121,977 140,164 1
214,120 139,040 353,160 2 225,190 158,885 384,075 2
- - 21,460 - - 26,506
- - 331,700 - - 357,569
100,000
140,057
10
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2015 2014
153,372 135,196
23,896 24,299
14,826 13,452
192,094 172,947
80,002 80,260
54,848 50,469
2015 2014

35,594 35,309
11,534 8,321
5,261 5,244
2,459 1,595
54,848 50,469

2016 2017 2018 2019 2020 2021
4,233 11,874 10,779 13,813 8,648 27,318 76,665
17,428 15,496 9,668 7,009 6,163 20,943 76,707
0.0 15.5 0.0 15.2 0.1 14.8 0.1 14.1 0.1 4.4 0.0 9.3 -
0 171 10,489 0 3,422 9,519 23,601
0 50 0 187 58 0 295
- 1.1 7.0 4.9 13.3 0.5 0.9 7.0 5.70 8.2 -
85 998 0 0 3 563 1,649
73 61 0 2 884 12,157 13,177
0.0 5.4 2.8 4.0 - 0.0 0.0 4.1 0.0 10.5 -
21,819 28,650 30,936 21,011 19,178 70,500 192,094
10,428 7,343 7,987 4,404 5,528 19,158 54,848

25
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2015

2014

2013

30

12 31

12013
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(18) (11,623) 56 (656) 17 (12,224)

0 (1,133) ) (30) @ (1,169)

0 @ 0 0 0 @
24 6 @ 74 13) 90

24 (1,128) ®) 44 (14) (1,080)

6 (12,751) 50 (612) 3 (13,304)

9 (13,738) 35 714) 3 (14,405)
(11) 2,115 21 14 20 2,159
(16) 0 0 44 ®) 22
@n 2,115 21 58 14 2,181

(18) (11,623) 56 (656) 17 (12,224)

7 (11,540) 53 (670) 3 (12,147)

6 (2,281) (13) (102) 0 (2,390)
@ 83 ) 58 0 132

2 (2,198) (18) (44) 0 (2,258)

9 (13,738) 35 714) 3 (14,405)

27
2015 2013
831!
92
(18) 34)
58

84

30
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26
27
2015 2014

12 31
oTC 15.7 14.5 257.8 250.1
oTC 152.9 146.3 213.6 210.3
0.0 0.0 0.1 0.0
168.6 160.8 471.5 460.4
oTC 58.1 68.2 86.9 99.0
0.3 0.3 0.1 0.2
58.4 68.5 87.0 99.2
oTC 12.0 13.5 14.8 15.3
8.9 11.2 12.4 14.0
20.9 24.7 27.2 29.3
oTC 3.8 4.0 6.3 6.1
oTC 13.5 12.4 20.0 19.5
17.3 16.4 26.3 25.6
oTC .0 0.1 0 0.0
oTC 7 1.5 6 8.7
.0 0.2 4 0.4
.7 1.8 .0 9.1
oTC 19.5 18.6 264.1 256.2
oTC 239.2 241.9 343.9 352.8
9.2 11.7 13.0 14.6
267.9 272.2 621.0 623.6
oTC (19.0) (18.6) (261.7) (255.8)
oTC (217.1) (226.7) (316.7) (326.4)
(9.0) 9.8) (11.9) (13.1)
(245.1) (255.1) (590.3) (595.3)
(223.0) (223.0) (561.6) (561.6)
(22.1) (32.1) (28.7) (33.7)
oTC 0.5 0.0 2.4 0.4
oTC 22.1 15.2 27.2 26.4
0.2 1.9 1.1 1.5
22.8 17.1 30.7 28.3
. 6.0 6.5 8.8 9.1
28.8 23.6 39.5 37.4
28.6 23.5 38.0 36.9
0.2 0.1 1.5 0.5
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2 2015

12 31

2 2015

2014 12 31

2014 12 31
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2015 2014
92.4 (19.6) 72.8 119.3 (28.0) 91.3
21.4 (3.9) 17.5 27.8 (6.9) 20.9
113.8 (23.5) 0.3 147.1 (34.9) 112.2
33.1 - 33.1 51.0 - 51.0
146.9 (23.5) 123.4 2 198.1 (34.9) 163.2 2
83,565 104,283
2015 2014
43.2 (21.4) 21.8 69.9 (31.9) 38.0
9.8 @.1) 7.7 10.8 (3.0) 7.8
19.4 0.0 19.4 18.8 0.0 18.8
72.4 (23.5) 48.9 99.5 (34.9) 64.6
26.2 - 26.2 32.4 - 32.4
98.6 (23.5) 75.1 131.9 (34.9) 97.0
70.1 (23.5) 46.6 2 105.0 (34.9) 70.1 2
28.5 0.0 28.5 26.9 0.0 26.9
32,398 54,732
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2015 2014
1 1
1 1
22.8 6.2 0.8 15.8 30.7 6.5 0.1 24.1
72.8 72.8 0.0 0.0 91.3 91.3 0.0 0.0
17.5 17.1 0.0 0.4 20.9 20.3 0.0 0.6
113.1 96.1 0.8 16.2 142.9 118.1 0.1 24.7
17.1 3.4 0.0 13.7 28.3 8.5 0.0 19.8
21.8 21.8 0.0 0.0 38.0 38.0 0.0 0.0
7.7 7.4 0.0 0.3 7.8 7.6 0.0 0.2
19.4 18.5 0.0 0.9 18.8 18.1 0.0 0.7
66.0 51.1 0.0 14.9 92.9 72.2 0.0 20.7
2015 2014 2013
(25) 56 (52)
462 624 564
437 680 512
166 (384) (15)
(164) 1,003 673
2 619 658
439 1,299 1,170
0 40 75
O 4 1
(14) 117 44
(€) 7 ®
14 @n 99
) 9 0
28 68 1
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22
2015
49
189
16

2015
88

731

272

51

58

389

347

162
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2015 2014 2013
1,315 (179) 300
(4,253) 3,140 3,354
(2,938) 2,961 3,654
(646) 651 804
(731) 347 248
1,432 6 25
389 666 493
15 2 ©)
272) (265) (374)
7 173) (297)
347 151 184
(108) 1,071 381
262 (450) 0
(258) (555) (268)
2 (152) (21)
439 1,299 1,170
298
1,432
219
69
50
59
50
16
175
10
11
108
109
2015
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251
262
28
2014
347
666
390 179
59
38
265 84
56
34
151
1,071
434 2014
25
450
GAAP
152
189
33
2013
248
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48

109

1,627

35

662

26

1,237
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493 247
93
103
374
49
2013
41 61
56 45
18 67
19
184
381
246
2013
278
143
21
57
36
41
41
2015 12 31 4.0
12 31 2015 2014
2,316 2,361
326 231
547 882
1,718 1,658
117 119
340 277
5,831 6,232
113 95
11,308 11,855
(3,898) (4,107)
7,410 7,748

(211) (164)
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(€39 (40)
(273) (611)
(449) (447)
@ @
(187) (168)
(18) (23)
(66) (62)
(147) (201)
(1,383) @,717)
6,027 6,031
6,068 6,064
1,753 1,816
4,315 4,248
(41) (33)
2014 2015
217 127
94
207
162
65
2015 12 31
3.9 2014 12 31
4.1
2015 12 31
5,304
7,662
10 7,055
11 20 2,981
23,002
15,694
38,696
12 31 2015 2014 2013
4,107 2,704 2,550
(209) 1,403 154
3,898 4,107 2,704
12 31 2015 2014 2013
447 506 481
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(28) (69) 4)
0 1 22
1
28
2015 2014 1.1
1.1
239
12 31 2015 2014 2013

382 416 416

44 2 4
(©) “n ®

15 37 43

0 (10) 0
(22) 24 ®
(56) 8 34)
360 382 416
360 382 410

12 31 2015 2014 2013

13 21 6

85 85 64

12
12 41
-2012 -2011 -2010 -2009 -2006
-2005
28
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28
29
2015 2014 2013 2015
2015 12 31
2016 2015
12 31 2015 2014 2013
849 935 806
562 610 580
429 213 -
16 13 -
1 22 36 37
2011 2 7 77
3 0 0 30
3 0 0 4
39 92 145
3 0 ®) 38
4 0 0 3)
2008 34 87 93
398 394 430
0 () 1)
2,351 2,376 2,216
43.8 36.5 32.6
1 2013
2 CCA
3
4
5
12 31 2015
569
164
230
155
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2015

2016
518

2016

12 31

12015 11 19

2016

2016

19

19

19
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Ooooooog
1.2
547 28.7
2015 2014 2013
28.7 36.9 30.1
547 636 824
12 0.6
2015
2015 2014 2013
0.6 1.5 0.5
12 35 15
2015 2014 2013
C ) ( ) C ) ( ) (GD) ( )
76.5 28.63 72.2 30.07 55.1 34.27
46.11 16.49 37.3 27.60 40.0 26.43
(39.8) 29.02 (29.1) 30.41 (19.6) 34.12
(3.9) 24.03 (3.9) 32.24 (3.3) 32.04
78.9 21.56 76.5 28.63 72.2 30.07
4.7 - 6.1 - 5.8 -
74.2 - 70.4 - 66.4 -
2015
2.89
427 21.2
384
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2015 2014 2013
21.2 30.3 23.9
427 523 654
2015 2014 2013
( ( ) ( )
41.5 26.89 40.7 25.51 22.9 23.90
32.11 16.11 24.0 28.13 26.2 26.44
(23.0) 26.25 15.8) 25.27 (7.5) 23.90
(1.3) 21.78 @.4) 26.28 (0.9) 24.92
55.3 21.01 47.5 26.89 40.7 25.51
3.3 - 3.2 2.7 -
52.0 - 44.3 38.0 -
2015
2.89
217
CCA 249
CCA
2015 2014 2013
217 355 391
APP
2015 2014 2013
APP APP APP
7.1 14.0 29.7
0.3 0.8 1.1
7.9 (7.3) (16.5)
0.0 (0.4) (0.3)
0.0 7.1 14.0
0.0 1.1 1.2
0.0 6.0 12.8
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2015 2014 2013

2015 2014 2013
0.6 1.2 3.6
0.2) (0.1) 1.8
0.-2) (0.5) 0.6)
0.2 0.6 1.2
0.1 0.1 0.1
0.1 0.5 1.1
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29
30
12 31 2015 2014
1,345 2
4,091 2,862
387 0
143 220
5,154 6,453
89 27
11,209 9,564
1,838 1,916
87 15
4,092 4,042
232 224
6,249 6,197
12 31 2015 2014 2013
5 70 45
(269) (223) (55)
(264) (153) (10)
4 (1) @)
169 178 172
(o1 14 141
103 165 288
12 31 2015 2014
1
1
65 0
65 2

2015 2014 2013
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51 10 8
21 3 4
0 ®) 2)
26 1 5 10
16 2 55 VXl
1 6 16
() (45) ®
82 16 55
1
2
2015 2014 12 31 1,580
3,131
30
2015 2014 2013 156
181 178
31
31
2010 2013
US GAAP

PBO ABO
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95

7.5
2015 2014 2013

2015 2014 2013
131
252

2015 2014 12 31
PBO 16.1
15.6 15.6
ABO 442
2015 2014 12 31

PBO 2015 12 31
25

31

25
389 415
2016
48

ABO 15.2

15.7
2015

525
486

462
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390
356

206 277

158

15.1

2014 12 31

PBO

26

2014 12 31



12 31

/(

2015

12 31

PBO !

)

32

2014
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OO000O0O00obDOoO0ooO(EL29)
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AOCH
2015 2014 2013 2015 2014 2013
21 19 2 0 0 0
129 134 122 7 7 8
(195) (178) (161) 0 0 0
0 0 0 23) © 0
84 52 79 14 9 13
39 27 64 @ 7 21
D) D) 0 0 0 0
38 25 64 @ 7 21
2013 36
85
PBO
ABO
1231 2015 2014 2015 2014
3,539 2,843 178 168
21 19 0 0
129 134 7 7
0 0 0 (32)
0 0 0 0
2 1 0 0
o7) 463 4 25
(113) (109) (10) ®)
(115) 192 1 18
3,366 3,539 180 178
3,876 3,007 0
62 637 0
19 135 10
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0 @ 0 0
(113) (109) (10) ®)
(132) 208 0 0
3,712 3,876 0 0
346 337 (180) 178)
12 31 346 337 (180) 178)
825 822 0 0
©) ®) 1) 10)
(470) 7 (169) (168)
12 31 346 337 (180) (178)
ABO 2
3,315 3,469 180 178
1
2
2014 PBO 32
65
2015 2014 12 31 166
159
2015 2014 19
135 10
2016
11
PBO ABO
2015 2014 12 31 PBO ABO PBO ABO
PBO ABO
PBO 1 ABO 1
12 31 2015 2014 2015 2014
PBO 1,630 1,671 1,613 1,655
ABO 1,600 1,637 1,589 1,627
1,152 1,187 1,137 1,173
1 PBO ABO
AOCI

AOCI
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AoCI
1231 2015 2014 2015 2014 2015 2014
AOCI
(569) (606) (43) (50) (612) (656)
0 0 3 17 3 17
(569) (606) (40 33) (609) (639)
2015 2014 AOCI
2016
2015
(36) 8 (28) @ 2 @ 30)
84 (19) 65 14 ) 9 74
0 0 0 23) 9 (14) D)
o 0 ) 0 0 0 )
47 a 36 @) D 29
2014
) 35 30 (25) 9 (16) 14
« ) 0 0 0 32 (12) 20 20
52 (14) 38 9 ®) 6 a4
0 0 0 © 3 ®) )
47 21 68 7 @ 4 72
2016 AOCI
2016 12 31
33
33
12 31 2015 2014 2013 2015 2014 2013
3.82 4.71 4.47 4.20 5.10 4.30
4.19 4.31 4.02 _ 3 ]
6.00 6.16 6.18 - . -
4.05 3.82 471 4.50 4.20 5.10
3.56 4.19 4.31 - . -
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12 31 12 31 2015 2014 2013

1 8.00 8.00 8.00

0.2 0.2 1.3
0.2) (0.3) (1.0)

4 5 23
4) (©) (19)

1 2022
2016 8.30
31
2015 2014 12 31
2015 2014 12 31
1231 2015 2014

32 210 0 242 191 88 0 279

890 744 292 1,926 189 1,590 267 2,046

368 7 0 375 8 562 0 570

522 737 292 1,551 181 1,028 267 1,476

339 520 77 936 216 666 0 882

0 87 48 135 0 0 117 117

(15) 308 79 372 0 386 58 444

0 78 79 157 0 111 58 169

(15) 1 230 0 215 0 275 0 275

0 101 0 101 0 108 0 108

1,246 1,970 496 3,712 596 2,838 442 3,876
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2015
267 0 12) 2 0 35 0 292
0 77 0 0 0 0 0 77
117 0 87 12 0 4 2 48
58 6 0 1 @ 15 0 79
58 6 0 1 @ 15 0 79
442 83 (99) 15 6 54 2 496
2014
177 2 0 13) 17 65 19 267
94 0 0 9 0 3 11 117
7 0 @) (10) @ 65 1 58
3 0 0 (10) @ 65 1 58
4 0 @ 0 0 0 0 0
278 2 0)) 14 16 133 31 a42
12 31 2015 2014
6.5 7.2
51.9 2.7
25.2 22.8
3.6 3.0
10.0 11.5
2.8 2.8
100.0 100.0
2016
2016
2016
2016
0.3
56.6
23.0
4.2
13.1
2.8
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100.0
2016 82 11
2017 92 12
2018 98 12
2019 106 13
2020 122 13
2021 722 62
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31
32
2015 12 31
1

2015 12 31
PRV NRV PRV NRV
7,229.5 1.0 1.2 0.0 0.0 0.0
16,740.0 118.4 112.8 49.3 1.2 0.8
(0TC) 2,856.0 49.2 47.3 0.0 0.0 0.0
1,789.9 0.0 0.0 0.0 0.0 0.0
( ) 198.4 0.1 0.0 0.0 0.0 0.0
28,813.8 168.7 161.3 49.3 1.2 0.8
1,499.1 16.6 16.9 10.7 0.0 0.1
1,050.8 30.5 40.8 0.0 0.0 0.0
oTC 534.8 12.8 12.8 8.2 0.0 0.0
22.5 0.0 .0 0.0 0.0 0.0
( ) 13.0 0.3 3 0.0 0.0 0.0
3,120.2 60.2 70.8 18.9 0.0 0.1
1.3 0.0 1 0.0 0.0 0.0
203.9 5.0 7 0.0 0.0 0.0
oTC 193.9 8.7 .0 0.0 0.0 0.0
39.9 0.0 0.0 0.0 0.0 0.0
( ) 284.4 9.1 11.4 0.0 0.0 0.0
723.4 22.8 26.2 0.0 0.0 0.0
2 831.9 17.8 17.3 0.0 0.0 0.0
6.3 0.1 0.1 0.0 0.0 0.0
19.6 2.6 1.7 0.0 0.0 0.0
oTC 8.8 0.4 0.3 0.0 0.0 0.0
11.9 0.0 0.0 0.0 0.0 0.0
( ) 1.1 0.1 0.1 0.0 0.0 0.0
3 47.7 3.2 2.2 0.0 0.0 0.0
33,537.0 272.7 277.8 68.2 1.2 0.9
2015 12 31 PRV NRV 33,605.2

273.9 278.7
1 US GAAP

2

3
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2014 12 31
PRV NRV PRV NRV
11,940.2 5.3 5.6 0.0 0.0 0.0
26,382.0 398.7 392.0 46.5 2.5 1.1
(0TC) 3,582.9 66.2 63.8 0.0 0.0 0.0
1,528.4 0.0 0.0 0.0 0.0 0.0
( ) 589.1 0.2 0.1 0.0 0.0 0.0
44,022.6 470.4 461.5 46.5 2.5 1.1
2,133.5 32.2 33.4 14.2 0.0 0.3
1,430.9 40.0 51.0 0.0 0.0 0.0
oTC 1,008.4 17.2 17.7 9.5 0.0 0.1
23.3 0.0 0.0 0.0 0.0 0.0
( ) 7.9 0.1 0.2 0.0 0.0 0.0
4,604.0 89.5 102.3 23.7 0.0 0.4
4.2 7 0.1 0.0 0.0 0.0
289.3 6.2 6.7 0.0 0.0 0.0
oTC 237.7 11.1 10.4 0.0 0.0 0.0
46.4 0.0 0.0 0.0 0.0 0.0
( ) 370.9 12.7 14.3 0.0 0.0 0.0
948.5 30.7 31.5 0.0 0.0 0.0
2 1,287.5 27.0 26.2 0.0 0.0 0.0
17.8 0.9 0.9 0.0 0.0 0.0
44.4 6.7 6.6 0.0 0.0 0.0
oTC 44.6 1.7 1.8 0.0 0.0 0.0
13.3 0.0 0.0 0.0 0.0 0.0
( ) 2.1 0.4 0.4 0.0 0.0 0.0
3 122.2 9.7 9.7 0.0 0.0 0.0
50,9848 627.3 631.2 70.2 2.5 1.5
2014 12 31 PRV NRV 51,055.0
629.8 632.7
1 US GAAP
2
3
1231 2015 2014 2013
(94) (142) 378
0 3 )
94 (139 369
76 136 (375)
0 ®) 9
76 133 (366)
(18) (6) 3
1231 2015 2014 2013
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AoCl

12 AOCI

12 31

AOCI

AOCI

2015 12 31

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OooooOodd
21 40 7
an 7
4 ™ 7
371 212 32
(53) 2 (5) ¢ 02
(16) 16 3
12) @ 1
2015 2014 2013
443 (1,672) 504
443 (1.672) 504
0 0 2
0 0 2
SPE
SPE
1
13.2 0.5 1.4 15.1
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2014 12 31

12.6

TRS

2015 12 31

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

12.3 0.5 - 12.8

0.7 0.4 0.1 1.2

1.8 0.7 0.6 3.1

2.1 1.3 0.8 4.2

14.0 0.8 1.6 16.4

12.2 0.9 - 13.1

0.7 0.5 1 1.3

.2 0.8 0.7 3.7

.7 1.4 1.0 5.1

32
US GAAP
US GAAP a
CcDO US GAAP
2015 2014 12 31 7.8
TRS
( )
1

(199.6) 188.6 (11.0) 26.9 1.0
(65.2) 61.1 4.1) 15.7 3.2)
(264.8) 249.7 (15.1) 42.6 @.2)
(47.5) 43.9 (3.6) 6.1 a.1)
(217.3) 205.8 (11.5) 36.5 .1
(89.1) 88.3 0.8) 31.6 (0.5)
(24.4) 18.0°2 (6.4) 6.2 0.2
(113.5) 106.3 7.2) 37.8 (0.3)
(1.0) 1.0 0.0 1.0 0.0
(112.5) 105.3 (7.2) 36.8 (0.3)
(288.7) 276.9 (11.8) 58.5 0.5
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2014 12 31

2 BBB

12 31

2015 12 31

2014 12 31
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(89.6) 79.1 (10.5) 21.9 (3.0)
(378.3) 356.0 (22.3) 80.4 2.5)
(48.5) 44.9 (3.6) 7.1 1.1)
(329.8) 311.1 (18.7) 73.3 1.4)
( V4
1
(266.5) 254.0 (12.5) 32.7 4.5
(103.9) 99.9 (4.0) 13.5 0.1
(370.4) 353.9 (16.5) 46.2 4.6
(76.2) 73.0 (3.2) 8.6 .1)
(294.2) 280.9 (13.3) 37.6 5.7
(162.2) 159.9 (2.3) 56.2 2.2
(53.4) 51.1 2.3) 12.1 1.0
(215.6) 211.0 (4.6) 68.3 3.2
(7.3) 7.2 0.1) 1.1 0.0
(208.3) 203.8 (4.5) 67.2 3.2
(428.7) 413.9 (14.8) 88.9 6.7
(157.3) 151.0 (6.3) 25.6 1.1
(586.0) 564.9 1.1) 114.5 7.8
(83.5) 80.2 (3.3) 9.7 .1)
(502.5) 484.7 (17.8) 104.8 8.9
2015
378.3 .0
356.0 .9
80.4 .5
17.2 1
831.9 .5
196.4 16.3
84.9 9.6
281.3 25.9
253.9 38.5 4
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31.2 134.3 50.1 215.6

109.2 388.2 88.6 586.0
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2015 12 31

2014 12 31

2016
2017
2018
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2,908 743 285 451 4,387 4,178 24 1,727

4,201 1,929 603 81 6,814 5,915 75 3,104

0 0 0 0 0 0 0 0
23,528 10,061 3,149 1,451 38,189 38,189 755 -3

3,901 517 445 516 5,379 5,374 51 3,492

34,538 13,250 4,482 2,499 54,769 53,656 905 8,323

2,488 733 257 593 4,071 3,832 30 1,654

4,798 1,219 1,178 97 7,292 6,425 40 3,155

12,257 0 0 0 12,257 12,257 0 12,257
24,599 6,157 981 1,815 33,552 33,552 954 -3

3,477 776 230 394 4,877 4,870 43 2,773

47,619 8,885 2,646 2,899 62,049 60,936 1,067 19,839

FINMA
FINMA 2015
0.5
33
33

563

546

517
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2019 483
2020 458
2021 3,460
6,027
200
5,827
12 31 2015 2014 2013
558 572 642
(92) (81) (85)
466 491 557
33
2015
2015 2014 2013
18 10 10
2015
67 2014
17 2013
78
1
2015 12 31
4,020 4 3 0 4,027 3,932 2,468
33,776 45,286 44,755 13,586 137,403 2 133,583 63,275
48 0 0 0 48 48 48
404 124 29 168 725 726 6
38,248 45,414 44,787 13,754 142,203 138,289 65,797
2014 12 31
4,717 11 1 0 4,729 4,570 2,769
29,938 32,751 46,440 10,965 120,094 2 115,306 56,958
8,292 0 0 0 8,292 8,292 8,292
690 768 43 223 1,724 1,724 0
43,637 33,530 46,484 11,188 134,839 129,892 68,019
1
2 2015 2014 12 31
95,025 97,608
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33

12 31

CMBS

RMBS

1 SPE

12 31
CMBS

SPE
RMBS

SPE
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34
2015 2014 2013
SPE
2015 2014 2013

1 7 4

9,813 5,335 5,574

148 102 70
5 13 ®)

20,062 22,728 24,523
@ (©) (10)

3 2 4

457 444 486

24 29 15

1,740 1,819 915
2 0 0 (213)

3 17 633

2015 2014 12 31 SPE
SPE
SPE
2015 2014

40,625 41,216

56,118 53,354

54,164 49,884

55,833 50,017

21,653 26,176
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SPE 22,787 26,176
34
2015 2014 2013
CMBS RMBS CMBS RMBS CMBS RMBS
1,512 2,110 1,341 4,023 633 2,993
1,442 1,695 1,242 3,791 476 2,879
70 415 100 232 156 114
8.2 9.0 4.1 7.7 7.3 7.7
1 -2 1.1-30.1 -2 1.5-23.0 -2 2.0-31.0
3 1.7-7.2 1.7-33.7 1.0-11.0 1.9-17.8 1.6-11.6 0.0-45.9
0.7-5.9 0.5-15.9 1.0-2.2 0.4-15.3 0.0-7.5 0.0-45.8
1 PSA
PSA CPR 100
0.2
0.2 30 CPR
100PSA CPR
2
3
2015 2014 12 31 SPE
SPE
12 31 2015 2014
CMBS 1 RMBS CMBS 1 RMBS
2 2
1,007 2,274 56 1,168 2,394 212
73 581 55 79 246 146
6.7 9.7 2.5 5.6 7.8 3.6
3 - 1.0-37.1 - - 1.0-36.6 -
10 - (30.5) - - (29.2) -
20 - (57.6) - - (56.4) -
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4 2.1-13.3 1.5-35.5 5.7-21.2 1.6-22.3 1.7-44.0 0.3-21.2
10 (18.1) (63.1) 0.7 (14.0) (43.8) (1.2)
20 (35.6) (122.5) (1.5) 27.4) (85.3) 2.4)
0.9-12.7 1.3-34.3 0.2-14.2 1.0-22.2 0.0-41.7 1.4-13.1
10 (8.0) (32.3) 0.7 7.0 (25.3) 0.4)
20 (15.9) (63.2) (1.5) (14.0) (49.4) 0.7
1
2 CDO
3 PSA
PSA CPR 100
0.2
0.2 30 CPR
100PSA  CPR
4
2015 2014 12 31
12 31 2015 2014
CMBS
26
SPE (26)
RMBS
266
SPE (266) 0
155 138
122 252
SPE Q@17 (390)
2015 12 31
2015 12 31
2015 12 31
2015 12 31
1 1
395 397 398 7 7
308 378 375 546 -
703 775 773 553 2 73
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2 546

31

2015 12 31

12 31 2015

21.
15.
21.

58.

12.

27.
28.
98.

o w o
Ol © b O|OjJW N B PRI PFP O DN

2015 12 31 1 30 2 31 90 90

7.7 29.9 8.1 12.4 58.1
6.0 3.6 1.8 0.6 12.0

26.2 2.3 0.0 0.0 28.5
39.9 35.8 9.9 13.0 98.6

26

34
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CP
CP
CP CP

CP

VIE

CP
CP 2015 12 31
CP 2014 12 31 49 2014 12 31
A-1 F-1
CDO 2015 2014 12 31
A- AA 3.3 1.8
CP
CP CP
CP CP
CP
CP
CP
VIE
VIE
VIE
VIE
2015 12 31

CP

CDO
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1,351 0 21 9 93 219 1,693

0 53 0 0 0 0 53

283 49 0 941 1,001 98 2,372

0 0 1,009 0 0 0 1,009

0 0 0 0 1,553 433 1,986

0 0 0 0 27 1,285 1,312

0 0 0 0 299 0 299

10,839 123 1,671 0 82 1,735 14,450

10,790 0 469 0 16 0 11,275

VIE 12,473 225 2,701 950 3,055 3,770 23,174

8 0 0 0 18 1 27

0 0 81 0 0 0 81

12,428 0 2,128 125 136 9 14,82

51 3 3 1 134 643 835

VIE 12,487 3 2,212 126 288 653 15,769

2014 12 31 o
CDO

1,122 0 16 187 109 59 1,493

0 660 0 0 0 0 660

615 57 250 1,715 867 757 4,261

0 0 0 30 1,651 424 2,105

0 12 0 0 24 209 245

0 0 0 0 422 0 422

8,726 262 4,741 3 195 2,205 16,132

8,689 0 3,500 0 24 356 12,569

VIE 10,463 991 5,007 1,935 3,268 3,654 25,318

0 0 0 0 0 3 3

6 0 0 0 23 6 35

0 9,384 0 0 0 0 9,384

10,318 18 2,418 216 99 383 13,452

27 29 573 124 146 828 1,727

VIE 10,351 9,431 2,991 340 268 1,220 24,601
VIE

VIE VIE
VIE
2015 12 31
CDO

90 6,021 871 425 8 7,415

36 1,508 2,634 5,053 1,723 10,954

0 1 13 0 161 185

126 7,540 3,518 5,478 1,802 18,554

126 12,986 3,518 11,866 2,570 31,066

VIE 6,590 113,530 54,112 41,824 11,463 227,519
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2014 12 31
CDO
179 5,009 1,201 494 625 7,508
211 2,307 1 3,113 5,482 1 1,544 12,6571

0 4 20 0 189 213
390 7,3201 4,334 5,976 1 2,358 20,378 1
752 12,8301 4,489 11,1571 2,358 31,586 ¢
VIE 8,604  120,2431 56,413 45,268 ! 12,170 242,698 1
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35
2015 12 31 X
0 89 0 - 89
0 2 0 - 2
0 83,407 158 - 83,565
811 493 0 - 1,304
0 261 0 - 261
27,141 66 0 - 27,207
27,952 559 0 - 28,511
27,932 48,050 4,564 - 80,546
27,710 3,737 285 - 31,732
13 15,765 1,746 - 17,524
RMBS 0 22,302 814 - 23,116
CMBS 0 3,924 215 - 4,139
CDo 0 2,317 1,298 - 3,615
64,393 5,222 1,487 - 71,102
2,625 265,362 4,831 (244,239) 28,579
657 167,269 791 - -
104 59,742 383 - -
1,857 20,053 936 - -
0 16,267 1,568 - -
2,034 4,569 4,266 - 10,869
96,984 323,203 15,148 (244,239) 191,096
1,322 1,142 148 - 2,612
1,322 0 0 - 1,322
0 281 0 - 281
RVBS 0 602 148 - 750
CMBS 0 259 0 - 259
2 84 0 - 86
1,324 1,226 148 - 2,698
0 0 1,033 - 1,033
0 0 428 - 428
0 98 197 - 295
0 68 192 - 260
0 79 1,149 - 1,228
0 70 1,149 - 1,219
0 2 1,669 - 1,671
0 179 4,048 - 4,227
0 11,870 8,950 - 20,820
0 5,811 5,735 - 11,546
0 4,102 1,729 - 5,831
0 0 112 - 112
687 18,863 7,087 (1,011) 25,626
0 14,378 6,768 - 21,146
126,947 439,398 35,651 (245,250) 356,746
0 (18) (583) - (601)
ASU 2009-17 2 0 (9,212) (3,558) - (12,770)
126,947 430,168 31,510 (245,250) 343,375
1
2 VIE
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C )
2015 12 31
1

0 490 0 - 490
0 3,402 254 - 3,656
0 32,398 0 - 32,398
811 493 0 - 1,304
0 261 0 - 261
27,141 66 0 - 27,207
27,952 559 0 - 28,511
4,100 4,289 16 - 8,405
4,050 491 0 - 4,541
30 3,597 16 - 3,643
16,899 160 45 - 17,104
3,062 270,135 4,554 (254,206) 23,545
671 160,026 578 - -
82 70,382 329 - -
2,299 22,515 1,347 - -
0 15,522 1,757 - -
24,061 274,584 4,615 (254,206) 49,054
0 3,040 72 - 3,112
0 65,879 14,123 - 80,002
0 4,590 0 - 4,590
0 6,396 364 - 6,760
0 38,066 9,924 - 47,990
0 1,435 638 - 2,073
0 4,547 0 - 4,547
0 10,642 3,197 - 13,839
0 9,999 2,483 (737) 11,745
0 530 454 - 984
52,013 390,351 21,547 (254,943) 208,968
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2014 12 31
1
0 304 0 - 304
0 104,206 77 - 104,283
121 781 0 - 902
0 745 0 - 745
25,908 44 0 - 25,952
26,029 825 0 - 26,854
31,937 58,003 4,465 - 94,405
31,708 4,869 454 - 37,031
28 22,507 1,435 - 23,970
RMBS 0 22,150 612 - 22,762
CMBS 0 5,293 257 - 5,550
CDo 0 3,185 1,421 - 4,606
86,532 6,395 1,566 - 94,493
4,467 616,012 6,823 (589,323) 37,979
1,616 467,002 1,803 - -
118 89,102 301 - -
2,711 26,904 1,063 - -
0 24,451 2,569 - -
2,987 7,123 4,326 - 14,436
125,923 687,533 17,180 (589,323) 241,313
1,962 309 0 - 2,271
1,962 0 0 - 1,962
0 309 0 - 309
2 103 3 - 108
1,964 412 3 - 2,379
0 0 1,268 - 1,268
0 0 567 - 567
0 219 314 - 533
0 181 302 - 483
77 75 1,855 - 2,007
0 70 1,855 - 1,925
0 0 1,834 - 1,834
77 294 5,271 - 5,642
0 13,560 9,353 - 22,913
0 5,816 5,853 - 11,669
0 6,227 1,494 - 7,721
0 0 70 - 70
2,457 23,371 7,468 (975) 32,321
0 16,107 6,851 - 22,958
156,450 830,505 39,422 (590,298) 436,079
(75) (133) (821) - (1,029)
ASU 2009-17 2 0 (9,123) (3,155) - (12,278)
156,375 821,249 35,446 (590,298) 422,772
1
2 VIE
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2014 12 31
1
0 832 0 - 832
0 3,151 100 - 3,251
0 54,732 0 - 54,732
121 781 0 - 902
0 745 0 - 745
25,908 44 0 - 25,952
26,029 825 0 - 26,854
11,678 4,914 1 - 16,593
11,530 757 0 - 12,287
21 3,917 1 - 3,939
19,075 122 2 - 19,199
4,594 620,144 6,414 (594,277) 36,875
1,585 458,730 1,202 - -
234 101,461 560 - -
2,744 27,266 1,466 - -
0 23,479 2,760 - -
35,347 625,180 6,417 (594,277) 72,667
0 3,766 95 - 3,861
0 65,652 14,608 - 80,260
0 8,616 0 - 8,616
0 31,083 10,267 - 41,350
0 10,126 2,952 - 13,078
0 14,601 3,358 (1,026) 16,933
0 652 616 - 1,268
61,376 768,739 24,578 (595,303) 259,390
1
12 31 2015 2014
85 187 1,108 533
566 1,257 513 391
4,328 24 5,785 500
4,979 1,468 7,406 1,424
108 79 861 658
85 139 133 90
4,552 114 6,073 87
4,745 332 7,067 835
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2015

77 0 1) 0 0 259 (141)
0 0 0 4 [0 0 0
4,465 1,501 (1,463) 2,950 (2,974) 0 0
1,435 823 467) 1,281 (1,388) 0 0
RMBS 612 492 (615) 1,064 772) 0 0
CMBS 257 127 (83) 207 (265) 0 0
Do 1,421 72 (252) 379 (364) 0 0
1,566 749 (702) 1,228 (1,087) 0 0
6,823 2,310 (1,243) 0 0 1,493 (3,875)
1,803 53 (282) 0 0 304 (719)
1,063 530 (362) 0 0 366 (680)
2,569 1,574 (599) 0 0 405 (1,776)
4,326 1,157 (896) 4,085 (4,276) 0 (292)
17,180 5,807 (4,304) 8,263 (8,337) 1,493 (4,167)
3 8 97) 320 (102) 0 (36)
3,437 1 (424) 200 (786) 0 0
1,834 0 0 201 (361) 0 0
5,271 1 (424) 401 (1,147) 0 0
9,353 1,347 (1,153) 686 (1,055) 3,519 (3,371)
5,853 985 (365) 69 (687) 2,205 (2,072)
1,494 329 (266) 296 (213) 811 (639)
70 0 0 18 0 0 0
7,468 4,025 (3,937) 4,244 (3.691) 784 (1,309)
2 6,851 4,016 (3,841) 4,137 (3,410) 784 (1,309)
39,422 11,188 (9,956) 13,936 (14,336) 6,055 (9,024)
100 12 (16) 0 0 213 (28)
0 0 0 4 ) 0 0
6,417 2,515 (1,891) 63 (57) 1,460 (3,098)
1,202 109 (400) 0 0 140 (343)
560 19 (36) 0 0 20 (76)
1,466 297 (796) 0 0 689 (349)
2,760 1,860 (628) 0 0 330 (2,098)
95 98 @7 0 0 371 (442)
14,608 2,603 (4,819) 0 0 7,386 (4,874)
10,267 1,117 (3,293) 0 0 5,464 (3,104)
2,952 1,197 (902) 0 0 912 (807)
3,358 249 (1,238) 184 (218) 10 (244)
616 14 (18) 132 @27) 0 0
24,578 5,477 (8.001) 251 79) 9,440 (8,686)
14,844 5,711 (1,955) 13,685 (14,057) (3.385) (338)
1
2
(308)
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CMBS
CDO
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0 0 0 0 4 158
0 0 0 0 0 0
(30) 221 0 0 (196) 4,564
an 189 0 0 (110) 1,746
(6) 29 0 0 10 814
0) 24) 0 0 @ 215
(6) 51 0 0 ®) 1,298
(34) (228) 0 0 ) 1,487
11 (545) 0 0 (143) 4,831
6 (341) 0 0 (33) 791
10 32 0 0 (23) 936
) (547) 0 0 (53) 1,568
@ 182 0 0 (13) 4,266
(60) (370) 0 0 (357) 15,148
6 39 0 0 7 148

0 (18) 70 57 (158) 2,379

0 @ 0 0 ) 1,669
0 (19) 70 57 (162) 4,048

1 (207) ) 4) (152) 8,950

1 (85) ) 14) (151) 5,735

0 (85) 0 0 2 1,729
0 9 0 14 1 112
®) (208) 0 ®) 276) 7,087
(13) (178) 0 ®) (266) 6,768
(61) (756) 66 52 (935) 35,651
0 (18) 0 0 9) 254

0 0 0 0 0 0
20 (697) 0 (18) (99) 4,615
13 127) 0 0 (16) 578
1 (151) 0 0 (8) 329
48 3 0 0 11 1,347
(43) (362) 0 0 (62) 1,757
Q@) (10) 0 0 ) 72
(16) (801) 0 ) 2 14,123
@ (566) 0 0 46 9,924
3) (148) 0 0 4) 3,197
11 18 8 403 (58) 2,483
2 (160) 0 0 (5) 454
14 (1.508) 8 380 27 21,547
(75) 752 58 (328) (808) 14,104
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2014

204 0 (151) 0 0 0 0
5,069 1,260 (3,018) 5,554 (5,435) 0 0
2,128 392 (756) 1,161 (2,004) 0 0

RMBS 436 625 (676) 732 (659) 0 0
CMBS 417 105 (392) 415 (282) 0 0
Do 1,567 112 (697) 2,593 (2,402) 0 0

595 939 (469) 727 (554) 0 0
5,217 2,156 (1,168) 0 0 2,330 (3,334)
1,574 70 (40) 0 0 197 (574)
1,240 132 (534) 0 0 405 417)
1,138 1,891 (575) 0 0 536 (899)
2,829 863 (878) 4,168 (3,288) 0 (201)

13,710 5,218 (5,533) 10,449 9,277) 2,330 (3,535)
2 0 0 0 0 0 0
5,363 2 22) 727 (3,512) 0 0
1,600 0 0 204 (333) 0 0
6,963 2 (22) 931 (3,845) 0 0
7,998 500 (601) 1,024 (2,012) 4,878 (3,168)
5,309 253 (349) 368 (1,098) 3,346 (2,428)
1,322 156 (163) 16 (422) 943 (482)
42 0 0 29 0 0 0
6,159 3,165 (3,205) 7,852 (6,713) 845 (1,448)
5,615 3,154 (3.174) 7,486 (6,382) 845 (1,448)
35,078 8,885 (9.512) 20,285 (21,847) 8,053 (8.151)
55 0 0 0 0 45 (19)

114 0 @27 0 0 0 0
5,564 2,471 (1,655) 36 (39) 1,526 (2,778)
1,129 56 (109) 0 0 72 (499)

938 0 O) 0 0 5 (239)
1,896 478 (941) 0 0 656 (890)
1,230 1,906 (587) 0 0 473 (885)

165 67 (74) 0 0 382 (456)
9,780 2,441 (3,475) 0 0 8,432 (3,870)
6,217 1,468 (1,931) 0 0 5,930 (2,027)
2,552 924 (1,007) 0 0 1,170 (1,153)
2,859 121 (133) 530 (1,215) 647 (233)
1,143 76 (50) 292 (949) 0 0

18,537 5,100 (5,464) 566 (1,254) 11,032 (7,356)
16,541 3,785 (4,048) 19,719 (20,593) (2,979) (795)
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2014
1 1
0 0 0 0 24 77
(60) 535 0 0 560 4,465
(68) 402 0 0 180 1,435
RMBS 11 81 0 0 62 612
MBS 0 (58) 0 0 52 257
Do ®) 61 0 0 195 1,421
35 196 0 0 97 1,566
110 941 0 0 571 6,823
13 393 0 0 170 1,803
120 (26) 0 0 143 1,063
(28) 379 0 0 127 2,569
17 404 0 0 412 4,326
102 2,076 0 0 1,640 17,180
0 0 0 0 1 3
0 22 0 534 323 3,437
0 179 0 0 184 1,834
0 201 0 534 507 5,271
3 173) 0 D) 906 9,353
1 (118) 0 ) 573 5,853
0 (33) 0 5 152 1,494
0 ) 0 0 6 70
165 ) 0 0 653 7,468
169 0 0 @ 589 6,851
270 2,092 0 532 3,737 39,422
0 16 0 0 3 100
0 0 0 0 13 0
251 469 0 0 572 6,417
1 429 0 0 123 1,202
0 (205) 0 0 67 560
273 (201) 0 0 195 1,466
(16) 496 0 0 143 2,760
3) 0 0 0 14 95
144 (338) 0 0 1,494 14,608
) (406) 0 0 1,022 10,267
155 10 0 0 301 2,952
11 114 3 350 295 3,358
0 29 0 0 77 616
403 261 3 359 2,301 24,578
(133) 1,831 ) 173 1,346 14,844
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2015 2014
12 31
677 (270) 407 1 1,698 170 1,868 1
80 7 87 (834) 23 (61D
1

2015 12 31 .
158 op) 350 475 361

4,564

1,746
240 () 87 99 17
836 () 0 128 29
285 (bp) 134 1,408 493
RMBS 814 () 1 36 8
() 0 27 9
) 0 20 3
) 0 100 50
CMBS 215 ) 7 8 7
() 0 23 8
() 0 16 3
() 0 32 1
() 0 75 4

CDo 1,298
66 () 0 100 9%
329 () 1 25 11
) 0 20 14
(bp) 293 336 309
) 0 10 2
() 0 100 46
807 ) 214 214 214

1,487
342 () 2 253 29
471 EBITDA 3 12 8
) 0 202 96
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2015 12 31

4,831
791 () 17 100 63
) 1 36 16
) ® 0 @
()2 5 10 10
(®p) 130 1,687 330
936
778 ) 87 99 23
() 0 253 26
109 EBITDA 4 10 7
) 97 97 97
1,568 (bp) 1 2,349 331
) 0 60 23
) 50 19
() 35 6
() 15 100 64
() 43 97 85
) 0 12 4
(bp) 61 68 67
4,266
2,859 ) 0 106 45
865 () 3 18 8
15,148
148 — — - - -
1,033 3 3 -3 -3 _3
197 — 3 — 3 -3 -3 -3
1,149 3 3 -3 -3 -3
1,669 ) 2 20 8
4,048
8,950
5,735
3,799 (®p) 70 2,528 474
1,146 ) 0 106 65
1,729
1,451 (®p) 84 826 359
109 () 0 100 98
112 — — - - -
7,087
6,768
3,594 ) 0 101 97
722 (bp) 99 3,220 515
) 1 1
2,251 D) 0 104 76
35,651
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2014 12 31 .
77 (op) 350 350 350
4,465
1,435
201 ) (88) 97 17
( )2 50 100 68
180 ) 0 124 67
1,051 (bp) 9 1,644 361
RMBS 612 () 1 31 9
) 0 29 8
) 1 19 3
) 0 100 50
CMBS 257 ) 7 10 8
() 0 28 9
() 0 20 12
() 0 21 1
) 0 35 3
CDo 1,421
89 ) 0 100 95
286 () 3 23 7
) 0 20 17
) 0 7 2
() 3 100 35
837 () 93 196 191
1,566
765 EBITDA 3 13 9
) 1 163 51
26 ) 7 7 7
() 15 15 15
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2014 12 31

6,823

1,803 () 9 100 76

) 0 33 24

() ® 3 @

(@DL 5 10 10

(bp) 229 1,218 1,046

1,063 ) (88) 97 8

() 0 276 27

2,569 (bp) 1 6,087 614

) 0 75 20

) 1 38 18

) 1 43 7

) 10 100 65

) 46 97 83

) 0 9 4

(bp) 51 106 80
4,326

3,493 ) 104 50

770 ) 3 20 9
17,180

3 — — - - -

1,268 3 3 _3 -3 _3

314 3 3 -3 -3 -3
1,855
1,855

337 ) 69 69 69

1,051 3 3 _3 _3 _3

1,834 ) 2 21 8
5,271
9,353
5,853

5,011 (bp) 34 2,528 462

) 0 100 68

650 ) 0 100 82

1,494 (bp) 60 813 304

70 — — - - -
7,468
6,851

2,654 () 0 109 99

1,321 (bp) 146 2,047 334

) 1 39 30

2,430 ) 0 100 67
39,422
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2015 12 31

254 — — - - -
4,615
578 7 53 25
(bp) ™
() 17 100 75
()2 5 10 8
') 0 36 9
) 20 20 20
o) 218 218 218
329 ) (10) 70 54
) 24 36 30
1,347 ) 1<) 99 17
) 2 253 26
() 50 100 59
1,757 (bp) 1 1,687 275
) 2 50 19
) 1 33 5
) 8 60 27
) 15 100 64
) 17 95 80
o) 51 68 68
) 0 12 5
72 — — - - -
14,123
9,924 ) ) 99 17
) 2 253 28
() 50 100 59
) 0 3 1
(bp) 153 182 177
3,197
3,183 ) 0 101 97
14 ) 0 87 9
2,483
454
379 ) 0 106 )
68 (bp) 571 1,687 1,425
) 7 23 15
21,547
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2014 12 31

100 — — - - -
6,417

1,202 (6p) () 85 44

) 9 100 78

()2 5 10 9

() 0 33 21

( )3 20 20 20

560 () (10) 70 50

() 22 33 28

1,466 () (88) 97 17

() 44 260 110

() 1 276 27

) 50 100 68

2,760 (bp) 1 6,087 508

() 2 34 17

() 1 43 7

) 0 75 28

() 10 100 65

() 9 94 57

(op) 51 82 64

() 0 12 4

95 — — - - -
14,608
10,267

8,002 ) (88) 99 18

) 4 276 30

) 50 100 68

¢ )? 0 3 0

515 (bp) 228 597 455
2,952

2,766 () 0 109 99

90 ) 0 100 7
3,358
616

450 ) 0 103 63

124 (bp) 852 1,286 912

() 39 39 39
24,578
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2 0 2 0
79 1,606 ! 1,685 0
0 (6) (6) 0
81 1,600 1,681 0
184 76 260 1
0 0 0 0
0 35 35 0
184 1113 295 1
11 0 11 17
428 0 428 114
282 0 282 76
312 0 312 141
1,033 0 1,033 348
5 660 196 856 100
1,877 307 2,184 449
5 1,958 6 1,907 7 3,865 449 8
1 40 30
31 60 23 30
45
2 42 30
28 60 16 30
45
3 87 60
30 60
30
4 87 60
60
5
6 2015 2014 464 612
7 2015 2014 138
8 2015 2014 176 185
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2014 12 31
7 106 113 0
102 1,842 2 1,944 0
0 (42) (42) 0
109 1,906 2,015 0
296 187 483 1
0 0 0 0
0 50 50 0
296 237 4 533 1
17 0 17 15
567 0 567 122
302 0 302 98
382 0 382 158
1,268 0 1,268 393
5 1,196 157 1,353 220
5 2,760 394 3,154 614
5 2,869 6 2,300 7 5,169 614 8
1 40 30
31 60 23 30
45
2 42 30
28 60 16 30 14
45
3 87 60
30 60
30
4 87 60 11
60
5
6 2015 2014 464 612
7 2015 2014 138
8 2015 2014 176 185
1231 2015 2014
0.1 1.4
0.1 1.2
0.0 0.2
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2015 12 31

2015
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5,019 (3,391)

2 0
83,397 168

22,289 (1,469)
30,308 (6,402)

(826) 87
(32,381) an
(3,263) 151

(84,351) 4,349
(2,619) 1,635

2014
1,147 3,816 (2,669)

0 0 0
104,283 104,027 256
22,913 23,782 (869)
26,088 33,001 (7,003)
(914) (873) (41)
(54,732)  (54,661) 1)
(3.861)  (3,918) 57
(80,260)  (80,344) 84
(1,268)  (2,767) 1,499

2015 2014
C ) C ) C )
(38)2 91 101
1 3 ®)
1,279 1 913 1 1,143 1
240 3 3733 1263
0 5 11
439 1 102 1,470 1
(236) (151) 26
1111 1,302 2,058 1
(511) 387 604
42 (59)2 0
19 an (5)
55 2 205 2 (67)1
439 2 152 2 (256)2
5,398 2 678 2 (2,738)2
224 527 (334)
3143 (175)2 4132
(95) (162) 112
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39,871 0 39,872 0 39,872
231,395 4 232,391 6,150 238,545
L 150,743 90,740 58,456 1,796 150,992
349,015 197,645 151,774 0 349,419
14,200 0 14,401 0 14,401
5,546 0 5,545 0 5,545
112,091 0 112,638 778 113,416
2 63,970 32 63,496 578 64,106
2014 12 31
58,925 0 58,925 0 58,925
230,340 0 232,271 3,678 235,949
L 149,925 79,170 69,554 1,482 150,206
379,992 208,759 171,230 0 379,989
15,387 0 15,387 0 15,387
22,061 0 22,064 0 22,064
92,687 0 92,908 1,201 94,109
2 84,874 15 84,146 585 84,746
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12 31

12 31

12 31
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2015 2014
130,983 148,345
91,278 103,245
2015 2014
422,659 444,852
186,298 218,752 1
2015 2014
24,592 26,286
1,890 2,051
36
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36
FINMA
FINMA 2013
BIS ( BCBS
2015 2014 12 31 FINMA BIS
37
2015 2014 12 31
2014 12 31
LLC
LLC 2014 12 31
2015 LLC
2015 2014 12 31
BIS
12 31 2015 2014
CET 40,013 40,853
10,557 6,261
50,570 47,114
9,672 10,997
60,242 58,111
185,574 184,531
29,755 34,439
66,438 58,413
5,180 5,611
286,947 282,994
CET 13.9 14.4
17.6 16.6
21.0 20.5
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12 31

12 31

/( )

2 (2.0)

4 2015

45.9

38
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FINMA
38
2015 2014
186.9 157.2
220.3 269.1
789.7 924.8
1,196.9 1,351.1
46.8 46.3
2015 2014
1,351.1 1,265.1
46.4 27.22
(26.6) 87.4
10.0 38.6
(36.6) 48.8
(174.0)* (28.6)
1,196.9 1,351.1
2015
39
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39

( )
2015 12 31

AG
100 AJP Ltd. 8,025.6
100 LLC 341.8
100 S AL 53.6
100 S AL ’ 1,716.7
100 S.A. 164.8
100 Re Ltd. 2.0
100 cJse 37.8
100 , Inc. 0.0
100 34.1
100 5.0
S.A.
S.A.
100 98.4
100 0.0
100 6.1
100 130.0
100 5.0
100 13,758.0
100 S.p.A. 139.6
100 S.A. 230.9
100 S.A.M. 18.0
100 SP.z 0.0 20.0
100 LLC 29.0
100 743.3
100 UK 245.2
100 , Inc. 0.0
100 UK 1442
100 6.1
GmbH
100 20.0
Ltd
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(

)

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

Ltd

LLC

S.a.r.l.

LLC

LLC

LLC

B.V.

LLC

S.A.

S.A.
AG

Inc

S.A.

, Inc.

A.S.

92A, L.P.

AG

Ltd

LLC

LLC

LLC

PSL GmbH

Inc.

S.A.

LLC
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45.

1,086.

40.

937.

62.

1,050.

23.

356.

10.

100.

29.

32.

42.

4,184.

43.

15.

896.

263.

3,324.

42.
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(@) ( )
100 3,859.3
100 2,080.9
100 2,214.7
100 78,100.0
100 0.0
100 Sdn.Bhd. 100.0
100 97.1
100 Pte 30.0
100 500.0
100 LLC 1,881.7
100 0.1
100 CSA 0.0

CS
1 .1
00 Ltd. 0
100 bLJ 0.0
, Inc.
100 DLJ , Inc. 0.0
100 AG 0.1
100 , Inc. 0.0
100 SPS 0.1
99 PT 235,000.0
98 AG 0.1
98 2 12,366.1
71 300.0
1 AG 43
2 AG 80 98 AG
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2015 12 31
AG
33
E.L. & C.
23 Pty Ltd
1CBC Co.,
20 Ltd.
57 , LLC
01 S
Participagbes S.A.
1
40 US GAAP GAAP
43 US GAAP
GAAP
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@
12 31
2015 2014

8,583 958,721 8,347 932,360
744 83,105 856 95,615

9 1,005 27 3,016
(4,454) (497,512) (5.130) (573,021)
4,882 545,319 4,100 457,970
(463) (51,717) (213) (23,792)
4,419 493,602 3,887 434,178
3,013 437,082 4,165 465,231
859 95,950 696 77,743
722 80,647 871 97,291
(590) (65,903) (675) (75,398)
4,904 547,777 5,057 564,867
346 38,648 1,135 126,780

15 1,676 1 112

629 70,259 232 25,914

31 3,463 37 4,133
425 47,473 580 64,786
(309) (34,515) (364) (40,659)
791 88,355 486 54,286
4,199 469,028 4,187 467,688
3,008 346,047 2,538 283,495
7,297 815,075 6,725 751,183
5,401 603,292 4,517 504,549
461 51,494 1,748 195,252
(2,699) (301,478) (2,425) (270,873)
443 49,483 492 54,956
24) (2,681) (251) (28,037)
(597) (66,685) (908) (101,424)
(2.877) (321,361) (3,092) (345,376)
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2015 12 31 2014 12 31
74,949 8,371,803 61,802 6,903,283
109,513 12,232,602 150,870 16,852,179
10 24,172 2,700,012 24,778 2,767,703
11 241,190 26,940,923 222,956 24,904,185
11 115,779 12,932,514 114,421 12,780,826
12 31,710 3,542,007 35,841 4,003,440
13 13,934 1,556,428 16,858 1,883,039
14 2,835 316,670 3,006 335,770
2,805 313,319 2,410 269,197
40,415 4,514,356 43,924 4,906,311
2,669 298,127 2,870 320,579
11 1,229 174 19,436
15 2,028 226,528 1,750 195,475
662,010 73,946,517 681,660 76,141,422
1,819 203,182 2,308 257,804
49 5,473 49 5,473
70,875 7,916,738 87,987 9,828,148
10 11,239 1,255,396 5,267 588,324
298,965 33,394,391 319,558 35,694,629
12 1,273 142,194 1,493 166,768
13 13,271 1,482,371 14,197 1,585,805
12 56,002 6,255,423 42,512 4,748,590
759 84,780 1,263 141,077
159,134 17,775,268 161,847 18,078,310
5,068 566,096 4,798 535,937
15 685 76,515 576 64,339
20 796 88,913 562 62,775
618,067 69,038,084 640,060 71,494,702
21 4,400 491,480 4,400 491,480
32,616 3,643,207 27,316 3,051,197
32,052 3,580,208 26,752 2,988,198
6,081 679,248 6,151 687,067
610 68,137 610 68,137
3,113 347,722 6,215 694,216
(2,877) (321,361) (3,092) (345,376)
43,943 4,908,433 41,600 4,646,720
662,010 73,946,517 681,660 76,141,422
23,995 2,680,242 24,410 2,726,597
9,219 1,029,762 9,225 1,030,433
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®
2015 12 31 2014 12 31
182,050 20,334,985 207,039 23,126,256
120,654 13,477,052 114,509 12,790,655
61 6,814 63 7,037
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4
( )
2015
4,400 27,316 6,151 610 6,215 (3,092) 41,600
- - - - (3,092) 3,092 -
- 5,300 1 - - - - 5,300
- - (70)2 - (10) - (80)
- - - - - (2,877) (2,877)
4,400 32,616 3 6,081 610 3,113 (2,877) 43,943
( )
2015 ( )
491,480 3,051,197 687,067 68,137 694,216  (345,376) 4,646,720
- - - - (345,376) 345,376 -
- 592,010 1 - - - - 592,010
- - (7,819)2 - (1,117) - (8,936)
- - - - - (321,361)  (321,361)
491,480  3,643,2073 679,248 68,137 347,722 (321,361) 4,908,433
12015 11 12 AG 800 4,500
2 AECS GmbH
2015

3 32,052
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AG

2015 12 31 662.0 43.9

AG 100
12 31 2015 2014

16,100 16,100
4,700 4,300
20,800 20,400

2015 11 19

58,000,000
2015 12 99.0%
258,445,328 318,983,898
6.0 5.3
2016 17 AG
AG 18 300
297

AG
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FINMA
2015 1
GAAP 19
US GAAP

GAAP

US GAAP GAAP
40 US GAAP GAAP

12 31

CHF

2015 2014 2015 2014

0.99 0.99 0.96 0.91
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100

1.08
1.47
0.82
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1.20
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1.07 1.21
1.47 1.51
0.80 0.86
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US GAAP

GAAP
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2015
41.4 2015
27
2015 2014 30
FINMA 2015/1 2015
127
234
23
84
/ 2015
6.6
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2015
296
94

GAAP

287

20
157

2015 2014 30
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2015 12 31 7,678

AG

CRO
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2015

CRO
CFO CARMC
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CARMC

CARMC

CARMC

VaR

VaR
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oTC

PD LGD
EAD

A-1RB
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LTV

90

oTC
G10

2013

2008
2014

FINMA 2014
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2015
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RRSC

CRO CFO CEO

2015 CEO 2015 10 21
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0TC

US GAAP
13
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12 3 2015 2014

(93) 0

119 2
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2015 2014
286 190
(303) 1,984
706 (390)
42 (63)
(84) (600)
(244) (29)
7) 43
346 1,135
4,820 381
4,820 381
2015 2014
3,429 3,381
526 520
630 669
396 428
140 137
4,199 4,187
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1231 2015 2014
365 390
219 214
40 39
29 24
1 27 23
2 1
2,445 1,871
3,098 2,538

AG
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2015 2014
4471 1,7382
14 10
461 1,748
1,618
2015 2014
84 682
108 424
2514 0
443 492
(24)5 (251)8
Q4) (251)

15
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12 31

\ 2015 2014

(240) (389)

(201) (388)

(441) am

@) 3 (18) €D)

4 14 276
1
2

2015
3
4
10
12 3 2015 2014

26,659 27,545

13,727 8,034

5,177 4,639

4,961 4,624

54,302 58,751

27,844 20,966

3,398 3,485
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11
1
12 31
2015
690 106,713 107,403 135,013 242,416
92,895 0 92,895 0 92,895
13,280 0 13,280 0 13,280
8,535 0 8,535 0 8,535
1,148 0 1,148 0 1,148
115,858 0 115,858 0 115,858
116,548 106,713 223,261 135,013 358,274
(81) (866) (947) (358) (1,305)
116,467 105,847 222,314 134,655 356,969
688 105,847 106,535 134,655 241,190
115,779 0 115,779 0 115,779
2014
2,093 96,068 98,161 125,708 223,869
90,363 0 90,363 0 90,363
14,434 0 14,434 0 14,434
8,754 0 8,754 0 8,754
947 0 947 0 947
114,498 0 114,498 0 114,498
116,591 96,068 212,659 125,708 338,367
(78) (516) (594) (396) (990)
116,513 95,552 212,065 125,312 337,377
2,092 95,552 97,644 125,312 222,956
114,421 0 114,421 0 114,421
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12 31
2015
177 18,332 18,509 163,5412 182,050
716 55,745 56,461 64,193 120,654
0 0 0 61 61
893 74,077 74,970 227,795 302,765
2014
185 30,772 30,957 176,0822 207,039
503 48,803 49,306 65,203 114,509
0 0 0 63 63
688 79,575 80,263 241,348 321,611
12 31
1
2015
2,565 1,126 1,439 922
2014
1,556 548 1,008 711

415/621
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2015 2014
12 31
1,312 244 1,556 1,243 242 1,485
®) 0 (6) 0 0 0
1,769 191 1,960 520 160 680
57 7 64 162 17 179
(90) (74) (164) (55) Q) (62)
(500) (41) (541) (304) (140) (444)
(32) (81) (113) (78) @7 (105)
(155) ®) (158) (279) €H) (280)
(43) 0 (43) @ 0 @
10 0 10 104 0 104
2,322 243 2,565 1,312 244 1,556
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1231 2015 2014
23,155 27,322
2,453 4,311
6,521 5,531
2,034 2,988
31,710 35,841
12,060 20,831
1,654 2,444
1231 2015 2014
717 1,013
504 759
556 480
1,273 1,493
56,002 42,512
56,002 42,512
57,275 44,005
56,770 43,246
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1
2015 12 31
(PRV) (NRV) (PRV) (NRV)
80,929 39 78 0 0 0
2,155,859 19,090 19,661 49,175 2,224 763
70 40,456 615 700 0 0 0
70,085 0 0 0 0 0
, ( 21 4 0 0 0 0
2,347,350 19,748 20,439 49,175 2,224 763
1,209,492 15,879 16,029 13 1 1
2 60,559 1,511 2,311 120 11 0
0 446,340 10,223 9,596 0 0 0
214 0 0 0 0 0
1,716,605 27,613 27,936 133 12 1
5,344 76 75 0 0 0
o) 6,568 168 137 0 0 0
2 0 0 0 0 0
11,914 244 212 0 0 0
24,332 888 1,721 0 0 0
o) 72,555 3,372 3,233 0 0 0
3,830 0 0 0 0 0
) N 38,872 856 1,537 0 0 0
139,589 5,116 6,491 0 0 0
19,932 1,035 719 0 0 0
296 7 8 0 0 0
21,553 189 95 0 0 0
41,781 1,231 822 0 0 0
1 0 0 0 0 0
8,757 1,378 504 0 0 0
70 2,111 131 44 0 0 0
70 0 0 0 0 0
) N 207 59 70 0 0 0
3 11,146 1,568 618 0 0 0
. 4,268,385 55,520 56,518 49,308 2,236 764
- 54,821 55,729 - 2,236 764
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C )
1
2014 12 31

(PRV) (NRV) (PRV) (NRV)
69,053 47 63 0 0 0
1,082,323 11,402 11,337 53,136 2,632 1,068
©10) 43,666 392 471 0 0 0
34,818 0 0 0 0 0
54 14 6 0 0 0

( )
1,229,914 11,855 11,877 53,136 2,632 1,068
1,722,248 29,527 30,970 101 4 4
2 58,062 2,967 3,118 3,143 9 531
©10) 896,407 16,137 14,919 0 0 0
97 0 0 0 0 0
2,676,814 48,631 49,007 3,244 13 535
9,946 145 153 0 0 0
10 7,378 180 116 0 0 0
547 0 0 0 0 0
17,871 325 269 0 0 0
20,657 877 570 0 0 0
©10) 97,420 3,944 3,626 0 0 0
2,598 0 0 0 0 0
( ; 44,841 1,031 2,057 0 0 0
165,516 5,852 6,253 0 0 0
19,414 991 682 0 0 0
156 15 15 0 0 0
20,448 255 247 0 0 0
40,018 1,261 944 0 0 0
6 0 0 0 0 0
10,082 1,351 796 0 0 0
10 346 31 24 0 0 0
133 0 0 0 0 0
930 223 344 0 0 0

( )
3 11,497 1,605 1,164 0 0 0
4 4,141,630 69,529 69,514 56,380 2,645 1,603
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- 69,086 68,931 - 2,645 1,603
12 3 2015 2014
- 57,756 72,174
- 57,282 71,117
_ 1 13,934 16,858
- 1 13,271 14,197
12 31 2015 2014
561 353
6,373 8,393
7,000 8,112
13,934 16,858
12 3 2015 2014
C )
(94) (143)
0 3
(94) (140)
76 136
0 3)
76 133
(18) @)
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1231 2015 2014
1
31 11
21 41
@ 0
19 a1
2 37 21
2 @ 0
35 21
15 31
2 (12) €Y
1
2
2015 12 31 12
11
2015 12 31
14
2015 2014
12 31
2,661 2,668 2,515 2,522
124 131 124 124
2,537 2,537 2,301 2,398
99 116 424 494
! 60 65 401 457
2 41 41 45 45
3 34 36 22 22
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2,835

2,861

3,006

3,083

0
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15
1231 2015 2014
1,051 1,017
0 259
977 474
615 156
1 362 318
2,028 1,750
685 576
166 222
2 519 354
685 576
1
2
16
2015 2014
12 31
1
0 0 34 34
301 301 30 30
21,463 15,191 23,942 19,191
446 204 1,399 208
22,210 15,696 25,405 19,463
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17
2015 2014 12 31 1,580
3,131
30
AG
AG
GAAP
FER 26
— 1 -
12 31 12 31
2015 2014 2015 2014 2015 2014 2015 2014
36 50 0 16 36 34 4 7
36 50 0 16 36 34 4) 7
1 GAAP
2
12 31 12
31 2015 2014 2015 2014 2015 2014 2015 2014
1,050t 1,980 . - - 382 410 382 410

(©) (©) @A) (©) 0 1 1 1 1
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0 0 0 0 0 13 17 13 17
1,047 1,977 (€)) (€)) 0 396 428 396 428
12015 2014 12 31 1,117 2,108
93.98% 93.91
2 GAAP
3 14
4 7
18
2015 2014
12 31
1 1
2 1 2 1
11,558 0 0 11,558 1,748 89 0 1,837
447 0 0 447 0 0 0 0
36,347 102 1 36,450 34,864 684 57 35,605
404 0 0 404 565 0 0 565
0 918 O 914 0 738 @ 736
1,874 0 0 1,874 1,017 0 0 1,017
0 133 @ 132 0 174 @ 173
4,699 0 0 4,699 3,636 0 0 3,636
3
673 0 0 673 682 0 0 682
56,002 1,153 @ 57,151 42,512 1,685 54 44,251
1
2
3
2014 12 31 6,432
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19
2015 2014
12 31
1 1
1,2 4,890 86,846 91,736 6,721 66,999 73,720
759 1,263
90,977 72,457
2,184 53,474 55,658 3,416 46,180 49,596
55,555 42,512
103 7,084
1
2
20
2015 2015
52 0 - - 0 - 0 (52) 0
3 0 0 - 0 - 0 0 3t
209 0 (39) o) 0 0 235 (154) 2482 3
139 0 112) 0 0 0 15 0 382
0 0 o) 0 0 0 27 0 234
159 0 ') 0 @ 1 405 (23) 4845
562 0 1) ® ®) 1 682 (233) 796
1,033 ® (163) 3 ®) 110 760 @378) 1,354
748 0 (159) 3 0) 103 4456 (166)° 967
285 ®) ) 0 @) 7 3157 (212)7 387
12.6% 8.4%
2
3
4 0.01% 1.34%
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2015

21

2
3
4

5

12 31

1.00

1.00

2015
8,695,000

2015
2,200

2015

GmbH
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2014 12 31 416 115
2.9%  17.0%
2015 2014
1.00
4,399,680,200 4,4001  4,399,680,200 4,400t
4,400 4,400
2
3
0 0 0 0
. 0 0 0 0
5 4,399,665,200 4,400  4,399,665,200 4,400
0 0 0 0
0 0 0 0
2015 2014 12 31 4,399,680,200
d
2014 12 31
e
2014 12 31
AG 70
AECS
2014 AG
U.S. Inc. 100%
S.A 42% 170

4271621



22

12 31

AG

AG

GmbH
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2015 2014
( (
) )
4,400t 4,400 100.00 4,400t 4,400 100.00
704 704 15.99 755 755 17.17
-4 -4 -4 242 242 5.51
12 31
ADS
0.5%

0.5%
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AG
AG
SESTA
2013 11 2013 11
5.17
81.5 2014 2015
2015
5% 2016 12
2016
5.03%
2015 12 10
4.98%
13.59% 2015 12
GmbH
4_95% 6.40%
6.34% 0.06%
24 —
23
AG
v
Vi
- AG 23
2015 2014
2015 12 31
1
18.9 410 18.4 461
18.9 410 18.4 461

429/621



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

oOoOooodn
AG
AG
AG
AG
2015 2014 12 31
2015
CCA 250,000
AG
AG
2015 16 129 6.4
2015 16
2014
16.94
2015
2016 2017 0.66 1.03 1.39
2014 16 138

4.8
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ROE
ROE
ROE
2014 ROE
2015 16 90 4.5
2015 16
16.94 2014
2014 2015 2016
0.66 1.03 1.39
2014 16 92 3.2

STI
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STI
)

(1.00) (15%)
(2.00) (30%)
(3.00) (45%)
(4.00) (60%)
(5.00) (75%)
(6.00) (90%)
(6.67) (100%)

CCA 2014 2013 2015 2014
2015 2014  CCA

LIBOR 4.85 4.75 CCA

LIBOR 5.75 5.33 CCA

CCA
CCA

CCA

CCA
FINMA CCA
CCA
CCA
CCA
CCA
CET
FINVA  CCA
2015 2014 16 55
53 CCA CCA

12 31 2015 2014
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1 153 138
82 58
( ) 63 32
32 37
2 ®) 36
327 301
1
2
24
2015 2014
12 31
2,771 11,600 3,197 11,595
224,841 90,933 277,256 106,144
8,507 846 6,717 993
1 34 56 21 58
1 AG AG
2015 2014 12 31
165,125 177,890
823 16,794
25
12 31 2015 2014
1 ) % ) %
AAA 169,719 25. 6% 183,684 26.9%
AA 209,978 31.7% 232,179 34.1%
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A 23,269 3.5% 16,829 2.5%
BBB 21,556 3.3% 25,846 3.8%
BB 4,129 0.6% 1,588 0.2%
B 3,014 0.5% 1,159 0.2%
ccc 9,308 1.4% 8,565 1.3%
cC 0 0.0% 179 0.0%
D 26 0.0% 113 0.0%
440,999 66.6% 470,142 69.0%
221,011 33.4% 211,518 31.0%
662,010 100.0% 681,660 100.0%

26

12 3 2015 2014

4,464 4,659

4,464 4,659

27
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12 31 2015 2014
AG 106.0 82.8
171.0 195.7
738.8 774.5
1,015.8 1,053.0
35.3 35.1
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2015 2014
1,053.0 956.2
36.3 29.3
(25.9) 68.2
(4.5) 36.8
(21.9) 31.4
(47.6)3 0.7)
1,015.8 1,053.0
41.4
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Consolidated financial statements

Consolidated statements of operations

Rl inf st
o roted [
18 oL phi] ]
Consolidated statements of apesations (CHF milien) :

inlanes! and dhitend incoene B TARNT  imma 18017
Bl fn pange B |"<'¥'II |‘..' SO |. :'-!,él’.'n'-
bt mberend noume B 58T BETT kil L]
Cosmmesaions and fee ¥ 11,846 19y TR 087
Traifer Moy g 148 LT gTES
CHbwer revaat ] 1,500 bl ] 1,7
Bed revnaEs 2 5500 504
Provision for credil losses 1] 28 -] 4]
Comperantion and beretts 1 TLEE e e
.m'\--':l and adminatirative epenses L] B4 o.4TE Bz
I -:-w'm.':a.-'-e;me-; 1614 I.‘.-w I .:"'.-

o0 ) ] 15
f-"‘"l-r"-nl"-;‘-':l pe-'e-*.- . !é‘ ]

Todal olber operating esperdes 14,350 1 Vet
Tobsl operaling sxpansss 25,872 I3 50 1 88T
[ Aoz shTrom contin stions balois baes 2508 RE- 3854

e e - — . s

{ Arom conti cperai 3.3 1662 TAmd

e i drecortinaged coaatiorns, red ol 1as 1 0 e 14k
e incomeslossh 33T 1,784 2518
iI_-:JI roorma ows) sHribitahls bo roncooiroling ntsmets (1] L] ERf
Hed incomeflessh alirdubsble Lo sharshobis 3370 1318 1,980
"ol which from conlinrg spetoms. @70 IR

of whish rom. dicertinued spetatiorn a 10 148
Consolidated statements of comprehensive income
" 015 e 2013
Coengrehensive incsma/iless) (CHE milhor) N
ot ircorme{loes @I 1.7 Eres

'_..\ﬂ-"'lc-s"e"'loﬂcrh ey hisiges nd | o

rl:-'m"'n:u'IH'l e trarsisdion i I.l-.'.':_l E‘:‘%—'l -

U"‘rLLJad garalosnes :la:-'. sl (1] mn

Actuarial gainasSlosses) &5 ]

Fiwt price s-*';-\n:u et Tl [14) 'I:{ (]
Ty coemgpradenm v incoees e, ret of Las 1, e} 2340 ] 1]
Compeshensss incomeiliossh aarE A 16
Comprahansne mcome Thost) attiibudatie 5 roncontiolng shesest ) 514 63
Comprahensive incoma ilossh altribelable o sharsholder @As) 350 (258)

The accompanyng nodes fo the consalidated financial slatemerds are an inlegral parl of these staterments.
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Consolidated balance sheets
Fatiarin
[ERER whad o
2015 o]
Azsets (CHF millior)
Cash ared dum from banks S 801 000
3 H-Hchlipnﬂn-dﬂ . AT L O EXeR G VECEs R A ‘ P
ol which 1eported om consobdated VIET o o 1 1,453
Inbmul boxrg-dwuﬂ'l: -uﬂhbl'ls 4555 470
u'-hn:hllpuu-dﬂ:uwh LEERA iah ‘ % ; ‘ i ‘ i R
Cosrfral band: funds sold, secordies puschased onder
resale agresments and securites Borowing trams-actions 14 16!.?‘2&
mm“-hn:hupuu-dﬂuu uh. A : A . ‘ e ‘ ieein AL 104933
nlwhthlmbod&'ﬂncmnﬁdﬂn-dwh =]
Sa-:wﬂm. m\:m !smhlarrll. i' by wlm o6,
of mhichosneimbensd Vom
Trading aezelz, at i ahes 18 38
nlulu:b-ermm i ot ERE RN R o wa ”'ﬂ:-lil!
ol which fapotbed dom conscidated VIEs : : a5
Srvmd menk securthen 1% a5
nlwh:hlupurudﬂ H :wh A i A o : : Schiva I v I Ay v e
o v bk by e el 'h)m cmnHm:d 'A."IEl ’ l.'.\
Ol imysatorari 17 BaET
.nluluchlopqm.-dn-nwu.” RATRREENN CON APIEEY NTYTREY PR VRN RAIeR S ey ‘ e
uhkhlwmbmcmwmwh :'II:C-
Hel loars 18  waea
u-hn:hlmu-dﬂuiuh - A : . R SCiiva - ; ia ?."'915
o ik by s aabeerd 19!:'
dwmhlm*wcmwm"ﬂlﬁ ' ' ' "..
ll;\wil‘l:n‘lﬂb.‘lnbﬂﬂ I':-‘é?::
P a0d squipment e 4,441
dwhthmpom-dbnrncmon-dﬂEl aivié R PR X i 54 . , e Rdr dal
Gty @ it
OHiter infargibie ayots 21
R A A : : : . ‘ e v Al A
Blalﬂag-rnmmﬂﬂ
Ot zasos e st B

! nluluchloporwdnhuwu AR
i which ancimbered o
nhthlmmmEHHEdWE1
Tolal ssals

The accompanying nodes fo the consohidated financial statements are an integral part of thess statements.
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Consolidated balance sheets (continued)

Eabirmtn e
SRR et 2l
Tois il ]
Liabilties and aquity (CHF malicn)
1Diuses B b e} 1 AR 06, 808
Dlwhq:hltpt..l'}ﬂ-dmlafm AT . G ¥ " . " s e e
leurur de-_o-m-ll ¥ E T BT HES
ol'ﬁ-hchlepcvbﬂd o fak v 3 : : ekt ; B : Uama T Uaoay
alnh-cr'lupam-d‘mcwﬂdulee'.'lh - i . i i e
Cesnivall bank Funds parchased, secuetes sold undss
swpurchase agroements and secuniles lerding barnsscons 4 40, o o1
-a.:-lnr.s'-c.h-lu[.s\.:.h;:-.dﬂili-u.i.\; Pl ST A . A PR S
Obdgation o retunn seconties rooewed as collatenal, a far vahe =L o, B
Trarfeg liabits, af fait valces 1B 494 TOEET
nluhq:hlepure-d TR o . G ¥ " . " AT et
Shaat. Herm'b-orl'.l.\-r\-g- _pesT ahen
ol'ﬁ-hchlzpcvbudmlnrmm 3 : ! : ks : b ; : 3112 ; J,I!uﬂ
ol which e portesd foam corachdated WiEs o o - g1 Basd
luic-feﬂfl ] ol T Tr2ET
- \:'|'|'\-h-lchl!|?\7ﬂﬂ ol Ialr .-’n.e . o o o . Bﬁ'ﬂ!" @:!.'}UJ
o v b e pucarhesd "'ﬂfﬂcmln:*d-‘ltﬂﬁ'l’lEl 3 : " : 5 L 2 . il a4 S‘Zﬂ " 'I.E',-'I;!'E
Buleage payatio e L ELGTT
Dlmrlubhlﬁ " a1 'h".'p EﬂJ,ﬁdEl
"o which mported ol tak i - - o o B 1 A
il ks b e b Wmcm:mﬂ.m:d:'-‘lE'L " ; ! o B 1.'?2"?
Tabsl babidilias TER24 S50 208
o 3 havers A AT A4 400
Mwlpid-t.caHJI . . 39&9-? J-ll!'-l?
TR I " S i ¢ PR ¥ - s s ‘ 1;:.45? ¢ 'I!r.BT-‘
-II-IA'.A:MH mw:wuramwfcm'hn] o4 (!B_E;hl] |12E‘l‘\l:|
Total sharsholder's aquity A7 A Arass
Honcorircing nleaaty 1084 1,748
Total equity e a4B
Tobal Babifilies and agquity BTA A
ol s Fl T
Addits nal shats infermation
Parwibe CHF) Lo (e i)
Brnied ahuten 4 TGS, T00 A, o, B0, 00
Shanss cutttanding A oo a0 D00 o, B, G0 SO0

T Bl s dobal ihebn apital i Sl poied 4 Conuats of & 390050, 200 e e thired i of Disdmiban 31, D0V £k ahats i wiad b oo vide. TP Bl DR o wistinds o 13
e T
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Consclidated statements of changes in equity
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The accompanying nodes fo the consohidated financial statements are an integral part of thess statements.
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Consolidated statements of changes in equity (continued)
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Consclidated statements of cash flows
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The accompanying nodes fo the consohidated financial statements are an integral part of thess statements.
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Consolidated statements of cash flows (continuwed)
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Notes to the consolidated financial statements

1 Summary of significant accounting policies

The accompamying consolidated financial statements of Credd
Suigaa AG (the Bank), & Swisa bank subsidiay of Credit Susse
Group AG (the Group), are prepared n accordance with account-
g principhas genesally accepted i the US (US GAAP) and ane
stated in Swiss francs (CHF). The financial year for the Bank ends
on December 31,

On Octeber 21, 2015, the Growp anncunced 23 new siralegy
and arganization, which inclsded the mtraductiar of a new sag-
ment struclure as presented in Nate & - Segment information,
Restructinng sxpenses of the Bank relsted to the nplemerlation
of the new Group strategy are presented in Mate 13 — Restructur-
wg expendes. Reclaashestions lave been made to the pacd year's
conschdated financial statements to confarm 1o the current pre-
santation. The reclassficatians had no mpact on et incomadloss)
of {otal sharehollers' aquiy,

I praparing Uhe consoldated financsl slatesans, rnsgs-
ment is required to make estimates and assumptions including, but
mat lended 1o, the © far valie measureménts of cartain financial
assels and kabdities, the allwance for loan losses, the svaluation
of varabls interast entiies (VIEs), the impairmant of assals olhar
than leans, recognlion of deferred fax assets, tax uncertainties,
pension habilties, 28 well a8 vansus contingentws, These asli-
mabes and assumptions affect the reporied amaurts of assets and
kabiflies and the dischysuns of contmgant assets and kabdtes as
of the dates of the conscldated bakance sheets and the reparied
amaunts of revenues and expensas during the repading period.
While managemen! evahates is estimates and assumplions an
an engaing basi, actual resuls could differ matarially fram man-
agement's eslimates. Marked conditions may increase the nsk and
comphauily of Uhe pdgmaents applied i these astmatas,

wokdated finarcial satomet wod i Guirse Gioup for a summary of signiicant

RSy G e P i | fi Tl ] RESEAFAT fabes

Pensions and other post-retirement benefits

Credit Sissse sporasrs a Group defined benefl penssn plan in
Switzertand that covers aligible employees of the Bank domicied
i Switzerkind. The Bank alss has single-employer defined benaft
pension plans and defined contnbution pension plans n Swizer-
ltand and other countries arund The workd,

For the Bank's participatsan i the Group defined benefit pen-
sien plan, poe reldement banefit abligaton i recognzed in the
consolidated balance sheets of the Bank and defined conribution
aceounting i appled, xs the Bank &5 net the sponsaring entily of
the Group plan,

Faor sngla-amphoyer defined benafd plans, the Bank usas the
projected unit credd acluaral method to determing the present
walue of its projected banefd abhigations (PBO) and the current
and pasl service cosls or credits ralated fo s defined benefil and
ather post-retirement banaft plans. The measurement date used
1o perform 1he actuarial valualeon s December 31.

Certain key assimplions ase usad in parforming the actuarial
vahations. These assumphions must be made concerming the fulure

everts fhal will determing 1he amourt and trming of 1he beneft pay-
ks and this require sianficant udgment and estimabes by Bank
management, For example, assumptions have to be made with regard
b duseoirt ralies, expected relun on plan assets and saley ncreases.

The assumed discount rates reflect the rates al which the pen-
son benehits could be effectively seltled. Thase rales are deled-
mined based on yelds of high-qualty corporale bonds currently
svailable and are expaciad bo ba mvailable dunng the pericd to
malurily of the pension benefits. In counbmes whene ne desp mar-
kst in hgh-qualty corporate bords exsts, the estmals is based on
gewernmental bonds adjusted to include a risk premaam reflacting
the adddional risk for corporate bonds.

The expecled kang-termn rate of return on plan assels & deter-
mined i a plan-by-plan basis. taking inbe accourt asset alkea-
tion, histoncal rate of return, benchmadk indces for similar-type
pensaan plan assels, lag-term axpactations of fulire relirns and
imesimeant sirategy.

Health care cost trend raled are determmed by reviewing
external data and 1he Bank's own hesforcal trends for health care
tasts. Salaty increases are delermined by reviewing extemnal data
and consdenng irlarmal projections,

The funded statiss of the Bank's defined banaft post-retinsment
and pensien plans is recognoed in the corsoldated batance sheels.

Actuaral gans and losses n axcess of 10% of the greates of
the FEO or the market vahke of plan assets and unrecognized praor
sarvice costs or credds ase amartized fo nel penadic persion and
olher post-retrement baneft costs on a straght-ine basis over
the average remaining servics e of actve amployess expacted
b recede banefis.

The Bank records pension expense for defined comrbition
plans when the employee renders service to the company, essen-
tially coinciding with the cash contibuiions to the plans.

Own shares, own bonds and financial instruments an
Group shares

The Bank's shares are wholy-owned by Credd Susss Group AG
and are not subgect to trading. The Bank may buy and sel Credit
Suigse Grovp AG shares (Group shares), own bonds and fnancal
inglruments an Group shares within #3 rormal iradng and market-
raking acivilies. tn additien, the Bank may hold Graup shares te
sconemcaly hedge commitments ansmg from employes share-
based compensation mwards. Group shares are reparted as brad-
ing assels, unless those shares are heldd lo economically hedge
shane award obbgations. Hedging shares are reported 23 treasury
shares, resulling in a reduction 1o telal shareholder's equity. Finan-
cial instruments on Group shares are recorded as assels or abik-
ties and caried at fair value, Divdends recerved on Group shares
and unraalized and realized gaing and laases on Group shares are
recorded according fo the classification of the shares as trading
asdels of freasury shares. Purchases of bonds snginally Bsued by
the Bank are recorded as an exingushment of debt,
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"

3 Business developments and subsequent avents

The impact on the Bank's and Group's firancial posiban, msulls of
oparaliens of cash flows was of i expeclad to be denfical.

"

4 Discontinued operations

There were no operations that were discontinued in 2015,
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IncomeNlass) frem discontinued operations
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Far the purpeses of the presentation of reportable segments, the
Bank bas ncluded accowds of affikate anlities whaly swned by
the same parant which are managed tegether with the operat-
ing segimenls of the Bank. Thess affilale snties ineluds cartun
bank and trust affiliates, primany managed by Swiss Untersal
Bank. Income from continung cperations belose taxes of these

respectively, For the same pendds, net revemmes of these non-
consobdated affikate entties incliaded inthe segmant prasentation
were CHF 644 milon, CHF 656 milien and CHF 658 millian,
resphelioaly, and total assels of these nen-conseldated affilate
enldhes included in the segment presentalion as of December
31, 2015 and 2014, ware CHF 27.6 billon arnd CHF 25.T biian,

nan-consoidated affiliate endities included in the segment presen-  respactvely,

tatian for tha years anded December 31, 2016, 2014 and 2013 » Fotes i ke & - Sagmant dcemution Cormoadaled frwnzial tabe
was CHF 272 milion, CHF 264 milion and CHF 243 millign, 7= ~ Dedt Susme Geou S further idsematon

Net revenues and incame{loss) frem conlinuing eperations belore taxes

" 2008 ] 03
Hat reverues (CHF millior)

Zeves Uneversal Bark L] BT -1 S L]
Itarratcral Wasth Management e oy g
:n:-m l'-.‘:wd-\'. 3 .’.3'9 235 3.:'0!1'&:
Cikcbal Markints T BE BETY
Invstaset Barking & Capital Markiss B X" . £ P
Neslmge Senchtion Ung ) 013 10 180
.M,m Irr-.r:rh" l:1.d-1.| I'l.l:-'_-_l (=)
Hed vy 2011 MSEES 3504
Incornalloss) belese taxes (CHE million) 5
Sy Ursverad B ri -] 157 1,740
Irtnrrational Vénalth Minscarent P 1508 1217
araPacite o] R e
I(-;Iomlio’all ey |_1,":0.d-l:l ::t.-E-TI 3;;'11'
--.L.-r-_"!-w.'-!'E-.'.ri-.rg & Capital Marksly 353 1-:-5 :..31
Sralege Reschdion Lk =810 A8Ta o B
Adpmimanta? e gend
i Alasspile rilining ations balore tases 2. 508) 2881 3854

! AU AN Er T G COrRRHIENG B e ar e, Fethare] Tute Pelrbre] 1 4L Tt are MArAged Dt ane nok begaly e resd by e Ewk wnd vos veria, a0 caraen

WP, Tl w s ot MlaCaied o T sgrsanis

Tolal assets

e ol Fd 1] i ]
Tetal assets (CHF million)

Ty Urivpras! Bars el = Tt T
Brntwrrationat Winaith Manageenent S0 5 a6
Aaa Paciic - B0 AT
tiiohal Markets SERO0T e HEG
Frummtmert Bankirg & Capital Markels 15500 R
Sraloge Beachdicn Ung e A
Mpmentst amEee aEe
Tolal sssets BO1EI1 SO A4S

! Acpatariy tepresend cerien cormaidabng sniies s Salwrges, rehadng o relring T2 Beme et ae managed but e nok begaly cwred by e Bk e vwos vena, and caerfaen

popatins Tl wete not alon gl d 1o Fa wagreenis
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HNetrevenues and income/(laas) frem conlinuing operations before taxes by gecgraphic location

" 2015 e Fo LH]
Mt revenues [CHF mallion)

Zaitzarand 4T
it . . . . I T
s . . i VY y - " .ia;!.il
v Pacdic ‘5811
Hel revenses !B;ﬂ'l'l
Inc o (boss) from conbruing operations belore taxes (CHF milliond

Stizariand 1318
B I . . . P
ey . i [T ; i -:.:;.'-:-:r.i':-
i Pacilic ) - “lag
i Aless) freem conlinuing oparstions belore laces (2538

Thee demrartion of rel reweries end ins; o Tiwl) Bom onrasng openaiong. badons e i based on the lodaton of fre offos recordng S wensactiors, The prasentation dees rof eflect
S wiy Son flank i maragesd

Total assets by geographic location

andal 2088 aonk
Total azsets (CHE millior)

Teatreriard WATIE  1eAmD
ENER T ek e e
Amerray ) WL 00 A
S . ) ) . . — . o ) e
Tolal sssats BOIEIT G EdE

i depigratoon: of Eobel wvwste b r gion i be el uton duslorer domicile

& Met interest income

n FL LY fo1a it}
Hatinterest inseme (CHE millsnd

Lo 4,057 4800
T st b PR S s POFRRT L PR Erpes e, o
T.r:éngnw.‘ﬂ Fceas = ey Frey . i = =3 =3 9:{.';! s

Citnral btk furde sl metiadios puthuted s : -

il agrisimrants dnd SecurEien Bormowing I iong 2600

asaedtenncsies =3 T NN et e o E R L i L S =3 ey =7 Q:i"m

Erbierer and dividend income TREET 19,007
Deposes ) s
Sl'\-n-'lne-mburlawmg- . = = T T PR = & i o5
rirpchans agreamanty gnd secunlies landing brinisctiom {158y (2,165
Irbarey] ewperes Lk (h=R=n - R ]
Hel interast incoms LY. BATT Al
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7 Commissions and fees

Ls 008 Jocd )
Commirsions and faes (CHF milien)

Lerefing tueawns 1,552 1,711 1974
Snvartmarrt ard poelfolo rmarmgeenend i3 e e
Ciber secirien bminess. &k R e e T
Fidcary butnait 3355 AT foh -]
Abraderw rifing 1,650 1211 1,681
Buntatage T L) 2001
Underw iting and becdosrag e 50T =560 =582
Oithar senices 1,854 e 1746
Commessions and fess 11,846 13887 13087
8 Trading revenues

e Fi1H FHisd ekl
Trading ravenuses [CHF milliond

Irieresl rale producks 2047 L 1,048
Fa;ru.-;r- er:'ur.\-;iu .:;l-nd-.-\:l r. Ll..'l':":_l r4.4';&j 13‘12;‘-
Exquity Freme-relabedd prodists g e o
;:.cr-rm:di'.-. s rnn ad ‘e.n-erqp proiuin (o] |!.'-‘.‘2ii!. E‘-1II'
Total 1,288 1,780 b

Flagre pariy 1eversny om @ pro<act b which pre npl repreveriatis of busres nevfy within pegmeniy, ay ssgmend ity yilios firanciel metrumenty s vancas prosuct Tpes

B Ephes b "Plote B — Teadvng teveise " in 'y -

urihes Fdoemation

Hrodahed hrarces 114t

- e e Groop fo

9 Other revenues

" 008 i il
{thas revenues (CHF million)

Honcont roling edetests withoud sigredicart sconomic inbenet 3 451 L)
s bl By i s b P i h W R
Long-ked 03508y hekd-dorsale i ) .
Equty methid venimerts L T
ikt st ety 14T o nam,
b o s e e
Oifer revenues 1,200 2708 L) -r
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10 Provision for credit losses

n FLIEY Jma b
Provition for crad lossas (CHF million)

Prostsion for loen bovses 248 -] -} ]
I:".:\u:,-'.-:.l'- I::.I.lf'\-c.-ﬂg:-'n’.;i.iiﬂ'l e i:!lﬁen u-p::a.;cﬂ o o o : JE. l;.' h '.;
Provision for credit losses F ] 128 @3

11 Compensation and benefits

" FLAED aoa mrE
Compansation and benafits ICHF malie) ]
Sabares and vanable compenmald o a0 o888 GAEE
Socalsecuty o . T TS e
=l e i o)
Compenzslion and benslits * 11,5823 11,382 11,187

! bk pamiioh aned o porl-pinkniend sapedvi i CHF ST mallon, CHIE B0 mifion ared CHF 58 sl i S0, LK and S0, res pectivdy
B fchasen dsmraneng arst pthe comgarng bon gupena relatng 1o feedc ot redi Bore o SR 35 mitice, O3l 778 rroliren et P 510 mabion i D008, 00 14 and D000, g bealy

12 General and administrative expenses

] FLAED aa mnE
Genaral and administrative expenan (CHF millisnd

Detipancy aapieney 1,004 1,161 19688
e o o e 3 v s {5s
Provioes and kowes ; e 1157 278 o1
Trisall gl reetainemsn) ) ) o o o HE E-
Frademnicral servic e : ; = 3148 EE 1,".-'1"..:
Areextisation ard l.'.l:.ﬁi"ll'\.-eﬂ & cbwi irtargpbie syvaly o i i b
e r ik, + ot ok A £ Jous. . i it s .1.:‘.**.;1.
Clenaral and administrative sxpenses am4 4,573 G
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12 Restructuring expenses

» Feder 1o "Hote 13 = Rediructuiey erpamaet” in Y - Comsosdared finercial I commaclion wilh (he “m review of the Bank, u“wm
vlatemmants - Copdt Sunie Geoop kor Hirlhes idormation expenses of CHF 325 milon ware meognied in 2015,

Restructuring expenses by segment

L0 e
Festric uring Enpendet by segment (CHE mabong

S Unrversal Bark -]
g g Ny i (SR TE ; . . wsrsreneied
Gilobal Markots 168
Dnalage Bechticn Ung 1z
:ﬁhpﬁ.innrts . e ERTTEE . i s
Todsl fa slouetiinisg & gpanid s

! Bdpmtands repmaiend derlain cofvisedn g ol s wed Bakeees, kel e ealatng 8 teres Sart e ridtaged bt e fol Mgty carsied By S Bark e vits vern

Restructuring expenses by type

L s

Aestructuring expensss by type {CHF millsan)

Commpwriation and et s.soliled aperses o
qlnlh:hwirﬁbh#m : ‘ - X ¢ PRI TR o PR o ¢ i
al-mnmmﬂmmwﬂcmrm =18
ol-h:rrp-e-r-.unmp-em-:: e R ‘ ; ¥ X 5 i ‘ S :

Caperwterid kil Sedeverugia bho elad e oo e 48

Toksl e structunissy sopenses s

Restructuring provision

s
imnuaral el
AT

Taneran e astaled
] Toisd

Hestructuring provisisn (CHF million)

Balwce st beginning of period o L] ]

e i | chasgen I# 45 par!

Fhmtiy p R " R ¥ o . (;J e 32

Balsnce st and of pericd a7 {F3 L)

! Ttug Pollcranny Bemyp For which ssparns o eedon warh scsebsnied e 2018 dus 10 B reginuchaing of B lank ace s il e resfruciurng prowson: urieTled shaie-Sajad (om.
pirmadion ol CHE 23 milhon and wrietfed peimn cbigaborn of CHF | ifion, stkh cemgin clipated ni b doopanent i 154 ibanefol e sty dnd sristiec cosh-baied delmmed
peemgensabon of R B4 milor, w hich rerrasm clavuted s compernrton babilSed. The e Bl date do S ariettied e by eed compeniaion remaios. anchanged o8 Bres i
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14 Securities borrowed, lent and subject to repurchase agreements

wrd o 008 e
Securites borrownd or purchased under sgreamants to rosell (ICHF million)
Canfral bark fund void and secur e plrchased ordsr

rials agreameank Taa61 10, 15
Dspreits paid for sadaurdses borowsd &4 5TH [ -]
Cantral bank fende sold, securibies purchaved ender

reuale agrasmenis and securities borrowing ranmachons 125438  1ERT0E

Securithes fent or sold under agraamanis o repurchasa (CHE million)
Coenfral bard: fundy prurc harsesd and pecr e, soid wrader

ripechiie agreemehiy . TH B0
Dapomits recaked for secunlien el L= 53T
Central bank fends purchased, securities sodd snder

& agresmenty and wecurities lending bramackions &6 500 EL=R R L]

D OOl WYY e
dirteed finarcal stabements — Cogdt Sorss-Goup to

Ty 10 re(rCTa e

15 Trading assets and liahilities

afed ol i1 el
Trading assels (CHF million)

Dbt sacar tim Gt 405
Em.;-*p recufie 94,4:9:3:
Geriate reirumerts’ 157
Dkt 14,436
Trading assels 10006 LT
Trading liabdstion (CHF millior)

Shor postiore Pl 35, T
AR L o £ o EE R PR £ = £ A P e AT
Trading lisbiltias &0,054 THEET
V A afvowt il dourleiparty i Sah £ it al it

Cash collateral on derivative instruments

e ol 08 el
Cash collatens] - netled (CHF milbans *

Cazheoltanal paid T TG
.C.I zh -cc'qlcc.all.mcm '?J.':l‘?'-'. o8 a0
Cash collateral - not retled (CHF milkeond ®

Canh collatsral pasd Ty 10,505
Casheciaionl mcened e BT

! Recordsd a cak colivre? raSng cirdereatee wiingmiendy mBode 26 - Cihseing of Enarcial sveshs and fnancal lebie
E Barorded gt carh colatang an Sagtve Patnmeard s i Hots 39 - Sther geeets 3 o LabiSes
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16 Investment securities
ol ToNE el
Emvesimant securitios (CHE millions
Tecurten avalabie-for-tale el 2aTe
Totsl vestment socunties ] 233
Investment securities by type
st o REE FRilt
Gl G S =1
Amdirired  andesined  undealied Falr  Amotined  ndedlnel uealzed Fals
£l ] briiai valor et e |stiar valer

20108 (CHF millien)
Dbt zaour it miusd by fondign governments .0 =) [} 150 1K1 &8 4] 1,882
Coeponte debt cocunties Sy A 28 ¢ a - R .
Basidnntin] morigage-baciad 1ecuten L) [ b “vEa b 0 0o i
Carmmennial morgags-backed Tecurtie 285 [ ] g ) 4 ik ]
Eie-b". A e Feklabie-doe-unie pll. o) 0 i} .3 ) o0 a3 LE] ki |
Banks, bt ard reuranoe compares =} 20 ] B4 b ot 0 Lo
o A At ; 5 - ; werean: 5 2 v
Equity secuites malzble-lor-ale B pal ] B B2 o 0 e
Sacuvites avadable-lor-sale 2048 0 Q 228 2.1 L] Q 23

Thers wate na unréakzed lases on mesimend sacurties in 2015 ot that the Bank wil be required 1o sel the investments bafare
and 2014, Mo significent mpairment was recorded as the Bank  the ecovery of ther amortized cost bases, which may be maturiy,
does nol imlerd 1o sell the imestments. nof B il more ely than

Proceads fram sales, realized gains and realized losses from available-for-sale securities

s THEE e ™Mz
2] Exquny Dbk Bty Disbt Equty
T T T T T R T 1

Additianal information (CHF million)
Frooesds om i 1 17 o 14 165 13

Amertized cost, fair value and average yield of debl securities

Dl Rttt

PR R

A iy

Al Fir o

el gl il ()
2015 (CHF miltion)

D withen 1 o o oM =B L}

Chis drom 1 10 B yaary 12350 1= ek -]

1D figm 5t T0 pears 1 a 14T

Dhse aftes 10 yoars 1,008 1008 el ]

Totsl debt sacuritias 2,582 2812 187

453/621



Consolidated financial slalements - Credil Suisse (Bank)

17 Other investments
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wred o o e
Crirar rvasimants (CHF milasn)

Equiy method investrants 2. 'E*-.E_ﬂ"
Hon-markmabls squty sacurties = T
Final evtate heid for insimend® 375 Ed
Lile frarce insinomeres - 17 e
Todal otfser investments @, 787 BAET

¥ lchaden private sty hedge Pundh ol ne e Hiseh Swwiimen b o well i o Do e iivsn oS-t atetie subusd bt ber whih T Bank had peBee tgrfiant nfumis

ol £tk T Fei Bk

T gy o Dpcpenda 31, TO0T aiet 2004, rail Spents Fabdl fr rwamteiend Pbosiad dote it &8 pafesidaniog eal antass of OHF 3T milkan and CHF 30 sillon, vegesbval, of which CHF 38

Frifo iRt THF 3T mlban, reigu Yosly w s selited 19 wisterdil real grilyte
W ok ot e e Pl 5 10 Y b Pl R Bt 5] SPLE 20 B

Man-marketable equity secunthes melude inestrents in entities
fhat reqularly cakulxle net asset vakee per share of s equivalent,

* - Raller o "Pi 3 = Frarncal mbumsnts® foo Tafhed sdoemabon o such

S llai= |

Substantially all non-marketable equity securilis are carried af
o fair vakie. There wars no non-rmarketable equity secunties not
camed al far value that have been in a continugus unrealzed loss
paddian.

The Bank perfarma a regular impaiment anabyas of real estate
portiolias, The carrping values of the impaired properties were
witten deown to (helr respective falr valses, astablishang a new
cost base For these properdies, the fair valies were measured
based on edber ducounted cash fow analyses or exbemal mar-
ket apprasals. Impasmerts of CHF 21 millan, CHF 10 milion
and CHF 43 milban were recorded in 2015, 2014 and 2012,
respacively,

Accumidated deprecialion related te real astate hald for
imesiment amounted to CHF 319 milion, CHF 304 milion and
CHF 289 milon for 2015, 2014 and 2013, respectively.

I rvacdinted hindecial MTET
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18 Loans, allowance for loan losses and credit quality

ol ToNE el
Loans (CHF million)
Larigapes B A5 B4 50T
RSl s sl FRRe SRS ¥ i LI E R FE e e T EE
s ket o R 2 ’ Fh £ = o e 15&.?
Cosnureal 127481 128,801
Froal erdate o8 B SRETS
Commencial and indusivial loans ) . - TaeET  TaiE
Crepoate & wotdudicnal 1500 Sl TERATO
diross lnany ¥SAae  FeAn
ol wehdchs heedd a8 armoriied cort 2RO PERTTE
R e V= + i i Pl o =y S
et furemanned roomelddetenied e (=0 (56E
R e e e i A : : i A g o
Hied lnans S FSe
Growt loans by location (CHF millicn)
St neland T 13mEn
-Fn:ul]rl- 118110 117480
Trews loans TES AN TEEAD
impaired lean portiolic (CHF milion)
ﬂnn-n:rlmrruqm -4 ] Bedd
‘lan-rlnleﬁﬂrrmglmm- AR R TR PR i F v AR, 1 o
Tt al ronr e donming and non-intenes -samang ko 1081 BN
Fastnatad kang g 171
anmmr: Fafiy i xR o . . ) ¢ N 4 Jou ¢ G £ e
Tedal clFer v pad oars [ an
diroys impaired loam 1,718 1,132
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Allowances for loan losses

LI 0K ke
Cotpoaiy ' Codporite F—
& & 4
Dot idmA00al Tolad Corurfes  FRvlildnil Tolsl Cimjuhes  @atntesdl Tatal

Acrrarc e for lnan besses (CHF million)

Balimcs o baginsing of pasiod LR 458 Bay 134 BET (1] 143 B7B ™

Charges in soope of consoldation L] ] L] 0 [x] o o in [E]

Hat rrl\:n-mm .ru:o-gw..'m-n‘llllumﬂnf cpeialicm 71 o TaE T Ta BE T L al

G write-ni (L1301 (o ey L] fiece] fie o] ey {147) 15

Hel wrte-chs 48] b ] ] (1] (e Eaty (] {17} (12

Pagirions for ndrent 1 i T E 13 o 5 ) )

i?d?h;:mmr:?':mr 1) (k] () 1] o0 b ] [k} (] R le]

Balimcs 5t and of panod 12 B11 T4 131 468 L-=rd 134 BET L= ]
of which irdhidun by meabsted for impainment =T AR L% 104 -] a3 104 &0 11
ol which colisctlionly mabutted o mrgaiment 94 i s T g i A L

Gross laans held of armertized cost (CHF million)

Balsmce 3t and of penod 127471 107548 238008 128804 107874 2I30TR 118600 B6,038 212840
ol wmhich indiiduaby svabated dor mpanment ! L] 1,548 17 e r ] 1,19 a5 B 1,704
ol whichsolcthaly miakided lor igairment 197000 1DRA00 DR300 IGGATD  \079%6  GEAE 116947 GA0eE 11346

! Fiwpd enerbn grons g reed kaareg bothoarth and w ihoud & G sflvesncs

Purchases, reclassificaticns and sales

L] s ML 25k3

Cevrpae gt .-Cn-'pum [
& 1 &
Crraurras  paitonal Totad  Corgomest  raviuions Totel  Coniams  savidonal Tokwl

Loars held ot arortized cost (CHF millsan)

Furchases * ey 4,55 ane3 181 4,157 4,508 ] 4511 4,811

Risclama e aticns o boirs bald-loi-1ale™ E ) 38 o E =57 o FeT o7,

:ﬁ‘lch'l‘sl‘ln’.ﬂﬂ'l tio finar held -ige-zake ® 1841 T bt 1y 1,088 o (B4 o e =y

Eales® 0 73 =5 K o7 PP o &0 8

! lnchasdeh o purdimn. urder purcharied lan Sommimenky
- teucharden b prwiidy e lannied B held for-pa i il wer il 4550 vl werd i leaadted Back 10 M Pl bty
¥ 20 vnem Fkd ot arecrtied eont wEuh dew bold e ceclninfied 1 laans held-Ror-vls on or prier 1o Fe Al of P wle
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Gross loans held at amortized cost by internal counterparty rating

T
grade rasa
Fabrge Fatregn

e ol Asf 10 BED BE & RateyD Total
2018 (CHF millien

Morigapes Th e a4mT oA ==L
Loare colaterbned by secudios S o A e T e
i AR L s + R T T
e TG 435 10,508 441 e
Pl ertaln LEA L 458 kil o
Commescial and ircasteal bars : Crei Y : o b T R T
ShEk e L o . - : % . i i P
;?;Mm\ﬂ'\l'l: an& st nl.li;..lnrﬂ : EG-'E I':l-a : ] T=.~l
Couponate & irotitigicral &7 6718 80T 10w 0T EE
Gross loans held s smortized ot 184,008 0,547 1450 738008
‘e of c ol loaal ! VB8 (B0 &1, 583 AT SORale
2014 (CHF milliom

Morigapes ToEA 11507 15 B4 BOT
1m-;e cn:\.hlt.luu.a-dl-:\,-u.-culm : '_".?,335 i‘._".."gﬂ =] =T 11‘.
e 1,417 14,080 AT 1ThENM
Foal ntaln 19,186 L] &F 0268
B b o . AT XA X ‘ RN EEED i 3}:’5 " ':'3:3‘3-:- B, wi
S e i = i e b e
Gonmenmerts and puble matdution : " ; ! R L g i
Cowpeute & maitigional Q2 ==kt L] 107aTa
Gross loans held st smortized sost 17B800 82,007 o8 73,778
‘i iof o ol leral ! 1ED Eod &3 141 B o ]

Vb e o wabw f il i ot wrcind of B outslanding releled lodnd. For mortgages, B value of colistona b delarrned: it B bme of griniing Fe bin aod Seewalier rigulay
ot e o g 4 s Elanky ok reanagemand prokoey i dites S, S M vk pariods: Seteremirad by pooperty Sype, marked bgudty, markn! resapieendy e sppranal
e

Since the fourth quarter of 2005, the Bank's intemnal credd rat-  reporting purpeses. The change in the internal rating methodal-
ing methadelagy for © lombard laans in the Bank's main laea- oy for lbmbard lans in these lecations did net have a sayaificant
fiens in the Asia Pacfic regicn across all lsan chisses considers  mpact on the Bank's tetal rvestiment grade and non-imesimant
the: quality and diversification of cobatersl securiies as a basis for  grade leans.

determining the rernal fisk rating beth for regulatory and financial

457/621



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

Consolidated financial slalements - Credil Suisse (Bank)

Gross loans held at amortized cost - aging analysis
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Gross impaired loans by category
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As of December 31, 2015 and 2014, kans held-to-maturity car-
ned ab amenized cost did nol inchide ary subprime fésderial
martgages. Accordingly, mpared kans did not inchede any sub-
prime resadantial mortgages. As of December 31, 2015 and 2014,
e Bank did not haree arry matersal commitments bo lend addiiaral
furds te deblars whass knan tarma have baen modified n treubled
debl restructunngs.
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Gross impaired loan details
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Gross impaired loan details (continuad)
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I 2015, the Bank reparied the default of one laan within cam-
miescial and industrial leans with a recorded imesiment amount
of CHF B5 mBlon, which had bean restructsred within the peewi-
ous 12 months. In 2014 and 2013, the Bark did nod expenance a

defail of such loana

added parally infares.

= Foled e Mots 19
Complidated fingncial statements
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I 2015, the ban modfcations of the Bank inclded rlarast
rate reductions 1o rates lwer than the current marked mte for new
leans with simiar risk, sxdended repayment s, waners of ban
covenants, partial ban wahers, reductions of accrued inferest and
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19 Premises and equipment
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Goodwill {continued)
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23 Deposits
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24 Long-term debt
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25 Accumulated other comprehensive income
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26 Offsetting of financial assets and financial liabilities
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Offsetting of securities purchased under resale agreements and securities barrowing transaclions
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T et B g i o i plaw
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Amaounts not offset in the consolidated balance sheets
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27 Tax

Details of current and deferred taxes

L 2015 a4 20
Current and deferred Saxes (CHF milliord
Ewitariand o5y 5 ]
Foowign 205 e e
Current moems tax sapenss ar [0 sz
e g ] 14E =T {18y
Foraign ALT T 1003 AT
Delerred income tax & ipenss 2 wa BAE
income las expanse 439 1,289 1,170
Vrrocomes Fly gpésnae on dacontrusd cperhions o 1 TR
Broneren B ewpeneeThere i} reported n shassholder's equiy related bo
Gaira ey on cash fow Ivud-}e-: (1] " | 1
Cumrniative raration adpstment -:u;.. {1 |.'.r_| a4
irepalined qaine irces) on sadurdien iy i i
Actyaral gaim flosse) 14 7} o
"vE| P ey oot {H E] o
! "—"mm hﬂh‘c.‘.lnmm;luurd T sy *..mr' .‘"EI : 5] B 1
Reconciliation of taxes computed at the Swiss statutary rate
L mis a4 k3
Irhmn.l'{loﬂ] hsm l:'lﬂ-llr‘ 'Dﬂifl‘ﬂﬂﬂl 'Iu-Tm hm{{HF rnllnrﬂ
Switrwriard o 1318 (17 o
F:r;w_ln kil {843 3,140 3 20y
I ‘lada) feean g i hﬂ“lﬂ.ﬂ. (3= ) 2,881 3854
Reconciiation of taxes computed alihe Smiss statulory rate (CHF milkard
Errocemee by scpense/ibenali] compitnd 48 the sialuiory 1as rate of G0, [ £61 B4
e/ dacousa) 0 noorn bises resuling from
F-:Jud;'-lt- il d-m-mr-l.'ll T30 T ol 11
! Rorrdedictitie am-am.:- on ol cther ﬂar\-gsml n.el ared g-md.--l -lle:H'"l'\lI'f : .‘,‘3‘2 & o
Dithe e choducbisls pimensgt ) ‘e e et
rdumal tauabie inoome e ] %
Ln—m ta. oe-d n.arr\-! [y (v ['Ii'-l:;
Ill'r'-Du"'quI'.c 1l.n.:ll:le bc r.:n:mm-g 11al't'|1: 5 T (153} I'Z.‘E‘T_;
Charges in tax L'm a'\-d rabe 5347 151 =]
Lh.'lrh;-e‘l rder.-ue-d fat H:I.Lll“n:\-'\limir\c! e : y y : i e |I"'H!- |'-T."| 5@1
Emr.g-a- ARG TRin nl .'ru'sda- hue-fa.hlie-'\q-'-:e "..’5? . u:l:-| c
Tax da-:lu:iﬂu- rﬂpﬂﬂ"\-erﬂ':--:‘l "--f.4 -'a.t.-s :h.r\- M'.'Ir'rNa. -:'!-a:- (2] I:O:l
Dt L o
Iricome LN apans 439 1,288 1,170
2015 than offset by tas impacts related to adddional recanciling tems as

Forelgn tax rate differential of CHF 731 milken reflected a far-  explamed bekw,

ajh tax benefit mainky doven by losses made in highet fax juns- Nen-deductible amortization of sther intangible azasta
ductions, such as Brazd and the US, parially offset by foreign tax  and goodwill impairment of CHF 1,432 million reflected the
rabe differental related to profls samed @ lewer b wdctions, non-deductible aatung of the geadwill imparment.

mainly Guarnsay and the Bahamas. The foreign lax rate benaf in Other nen-deductible expenses of CHF 389 million
fekation to datal fereagn Yax expende of CHF 208 millon was more  includad the impact of CHE 219 mallizn relating to nan-deductble
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mleres| expenses, CHF 69 mallion relaled to non-deductible bank
bevy coats ard other non-deductile compensation expenses and
maragement cosls, CHF 50 mallion retated fo the non-deductible
partien of the [igation provisions and settlement charges, and
aiher varigus smaber nan-deductible expensges of CHF 51 mahan,

Lower taxed income of CHF 272 milion mcluded a tax bea-
efit of CHF 59 milien refated to non-taxable dividend mcome,
CHF 58 mifion related fo nentaxable ke msurance income,
CHF 50 milien relxted 1o exempt income, CHF 40 milion retied
o nar-taxable fereign axehange gaing, CHE 16 milkon in respect
o income Yaned af rabes lower than the statulory bax rate, and van-
ous amaller Bems.

Changes in tax law and rates of CHF 347 milion reflecled
@ lax expende of CHF 189 millen related 16 the changs n New
York City tax taw, CHF 175 milkon caused by the reduction of
deferred fax assets from the anaciment of UK corporation tax rale
changes and irfroduction of the bank corporation tax surcharngs,
arel CHF 10 mdbon ralabed 1o changes in ather counlies, partially
offset by a tax bensfit of CHF 16 millien from a change in the
Brazd tax rate and CHF 11 milion relabad 16 a changs n New Yok
sale tax law,

Changes in deferred tax valustion allewamees of
CHF 108 milion included the net mpact of the release of valu-
atim alvwances of CHE 100 milllon, mainky i respact of twa of
the Bank's cperaling entilies, one in the UK and one in Hang
Kang, retaling to cumant year earmngs. Adddionally, S5 included
a refease of valuation alowances of CHF 88 milion for previously
racagnized deferred tax assats i respact of one of the Bank's
aperating enities in Hong Keng. The changs in UK corperation
tax rated and irdroduction of the bank corporation tas sweharge in
2015 caused a relaase of valualion allbwances of CHF 162 mi-
lam i respect of faur of the Bank's speralng entilas in the LK.
Alza ncluded was a tax expense of CHF 251 milion resulting froam
the increasa in vakation allowances on deferred tax assels mainly
from thiee of the Bank's operating enfities, twa inthe UK and one
in Swilzariand,

Change in recegnition of cutside basis difference of
CHF 262 million reflacted a tax axpense related to Lhe axpecled
revessal of the cutside bass differences relating o Swss subsid-
fary imesimens.

Cther of CHF 2 million mcluded a tax expense of CHF 48
mallicn relatang o the increase of tax conlingency accruals, a bax
axpanse of CHF 28 milion from prior year adjustments and various
anabes dems, partally offsat by a tax benefit of CHF 100 millian
refating to the re-assessment of deferred fax balances in Switzer-
land reflacting changes in forecasied fulure profabdity.

2014

Foreign tax rate differantial of CHF 347 milien refiecled a for-
aigh tax expense in respect of profils eamed = higher bax -
dictions, mainly Erazil and the US, partially offsel by foresgn tax
rate differential reksted 1o profits eamed in lower tas jurisdictions,

rainty Guemsey and the Bahamas. The folal fareign lax expanse
of CHF 1,607 milisn was not anly impacted by The farsgn tax
expense based on statutory tax rates but alse by tax impacts
related bo additional recancing tems as explained balyw.

Other non-deductible expenses of CHF 68 mikon
included the impact of CHF 390 miban reksting 1o the non-
deductible portion of the lilgation provisions and settlement
charges, non-deductible irérest expendes of CHF 179 milkan,
nan-deductible bank kvy costs and other nen-deductble compen-
saison expeanses and management cosls of CHF 59 milkon, and
olhar vanicus smaller non-deductible expenses of CHF 38 milion,

Lower taxed incame of CHE 265 midlien incheded 2 nat tax
bensfit of CHF B4 milion refated o non-taxable divedend ncome,
CHF 56 millien retated $o non-taxable [ife insurance income,
CHF 35 mllion i respect of ncome taxed at rales lawer than
the stalutesy fax rate, CHF 24 millon ralabed to exampt offshore
mcome and vanous smaller bems,

Changes in tax law and rates of CHF 151 milion reflscted
a tax expenss refated to the change in New York stale tax law.

Changes in deferred tax valualion allowances of
CHF 1,071 mabon included the net mpact of the increase of valu-
afien alowances of CHF 434 million, manly in reapact of six of
the Bark's operating ertities. three in the UK and one o each of
Gesenarry, Haly and Swilzerland, relating te currenl yaar's earm-
mgs. Additanally, 2014 included an increase in valuation alowance
fod previcusly recognited deferred tax assels m respect of bwo of
the Bank's operating enliies in the UK of CHF 662 millon, Also
mcluded was a tax banaefil of CHF 25 millen resulting from the
release of vahmtnn alowarces on deferred tax assels from ane of
the Bank's aperating entilias in Spain.

Change in recagnition of outside basis difference of
CHF 450 mallean reflecled a tax bensflt retaled 1o the enaciment
of a Swiss GAAP change mpacting the expected reversal of the
cudside bass differances ralating 1o Swiss subsadiary investments.

Other of CHF 152 milien included a tax bensft of CHF 180
millben follwirg audit losres and tax setilements, together with
a benefit of CHF 4 milicn relsting to the decrease of tax confin-
gency accruals, partialy offsat by CHF 33 millsn retum 18 sccrual
adjustments and a tax expense of CHF 26 milion relating to nan-
recowarable foreign and withhelding taxes. The remaining balance
inchuded various smader ems.

2013

Forabgn tax rate differential of CHF 248 miban reflected a for-
eign tax expense n respect of profits eamed in higher fax juris-
dicbians, manly Brazd and the US, partally offsst by foreign fax
rate differartial related 1o profils earmed o lower tax junsdictiang,
rainly Guednsey and the Bahamas. The total fareign lax ssparce
of CHF 1,237 millien was mot anly mpacted by the farsign fax
expense based en statufory tax rates bul alss by tax impacts
refated to addiional reconcilng items explained below,
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Other non-deductible expenses of CHF 493 millan
meluded nor-deductible interesl axpenses of CHF 247 milion,
ran-taxable offshore expensas of CHF 9 million, non-deductible
bank vy costs and slher non-deductible compersation axpensas
and management costs of CHF 93 milkon, nen-deductible provi-
sion aceruals of CHF 103 millien ard other vanisus smaller nan-
deductible axpanses,

Lower taxed income of CHF 374 milion included a neél tax
benefit of CHF 49 milkon resuting from the reversal of a deferred
tax liabity previausly recorded to cover for a taable timng differ-
ence reladed to a re-investment relief. bn addition, 2013 included a
Swiss meome tax berefl of CHF 41 millsn a3 a result of foreign
branch earnings beneficialy impacting the sarnings mix. a fax ban-
&ft of CHF 61 milhan reiated o non-taxable 12 indurance income,
CHF 56 milken ralated to exampt offshere income, CHF 45 milien
inrespact of nan-tasable dnddend incomea, CHF 18 millian related
1o non-taxable foreign exchangs gams, CHF 67 milion retated fo
tax eredits and CHF 19 milbon relabed lo permanert tax banafits
from tax deductidle goodwill amerization, The remainng balance
nchided vanaus smaller dems.

Changes in tax law and rates of CHF 184 millon reflected a
{ax expense causad by tha reduction of deferred tax azsets mainky
due to the impact of {he change in LIK cofporation tax,

Changes in defarred tax valustion allowances of
CHF 381 midlien ncluded the impact of the increase of valuation
alvwances of CHF 248 millon mainky in respact of four of the
Bank's operating entities, three m Ewope and one in Asi, relating
to currant year eammings. Addtionally, 2013 included an ncraase in
valuation allowance for previously recognized deferred lax assets
in respect of ane of the Bank's operating enlfties in the LIK of
CHF 278 milkon, Alsa included was a tax benefit of CHF 143 mil-
Lian ragulting from the releass of valution alswances on defarrad
fax assets manly for two of the Bank’s operating entilies, one in
Japan and ona inthe UK.

Other of CHF 21 millon inchuded a tax benafit of CHF 57 mil-
b retating 1o the curmenl yaar's aamings mix and the re-assess-
menk of defermed tax assels in Swilzerdand reBecling changes in
forecasted future praftabiiy related to deferred tax asssts and a
CHF 35 milon income tax benafit following a changs n the tax
statiss of cne of the Bank's US enblties, partially offsel by a tax
enpenss of CHF 41 millien relaling bo the increase of tax condin-
gency aceruals and & lax expensa of CHF 41 millien relating 1o
man-recovarable foreign taxes. The remairng balance inclheded
warious smaller fams.

Az of December 31, 2015, the Bank had accumulated undistrib-
uted sarnings from foreign subsadiaries of CHF 4.0 billiea. Na
defemed fax labilty was recorded in respect of these amounts
as thass aamings are considered mdafintely reinvested. It Is nat
practicable to estimate the amount of unrecognized deferred tax
labifias for these undisiributed foreign earnings.

Deaferred tax assats and Habilities

s il 2018 0he
Defermed tax assets and hshilies {CHF million) o o
Compenration and cermhes o EETEEE
Lisars ) " ane g
Irnspatorannd 20w i BT ey
Piowinne 1318 1685
Cherbeatrass 17 1.1'\:-
Pl etan 380 o
Nt oparating kous carmy-iormards Y- <1} BT
i s .

Gross daberrsd L assals
before valustion sllowance 11,308 11,855
Lene valution aliwarce e (@ion

Gress delerved lan sssels
i oo e i oy v s 70 7,748
Compermation and Eeralen i (e
Loara @ ;.1.(-_.
Irnetmanl e uifies feer ! fiThy
Frowmone |l.l:'\;l| (447
B ainacs pombiral o 13 {
Darbatrenrs |-c%l [y
Leazra (1 {5
Pl s1tate e} )
Db (147} {01
Gross delerved Lax Habilitey 0,39 {1,
8,007 ey
008 004
"l wihath e ppaniting doane 1783 1816
.'dw'\--:nw;:':-'.ﬁ-'.nﬁ;w:ur.-m‘lwm'm L3k 4,048
o whioh defersed tan kahities {1 ]

The decrease in net deferred tax assats from 2014 to 2015 of
CHF 4 milion was primanly diven by a decrease of deferred tax
assets of CHF 217 milion as a result of changes to the corporaton
tax rabes in Mew Yark, the UK ard Japan, pied year sdusiments
of CHF 127 million, and foreign exchange transiation losses of
CHF 94 endlion, which are included withen the cufrency (ransls-
tion adjustments recorded in accumulated ather comprehansive
incarme(leas) (A0CH These decreases weie paftaly offsel by
the impact of CHF 207 milicn refaled to current year gamings,
CHF 162 million feom the re-measuwement of defared lax bal-
ances n Swilzerlard and Brazi and the release of vahaton alow-
anmces in Hong Hang, ard the tax impacls deeelly recorded in
equty, mainky relabed to the net mpact of share-based compeansa-
tion. penaien plan re-measurement and other tax recorded directly
in eguety of CHF 65 milkon.

Due o uncartainty concermsng its abilty fo genarate the nec-
essary amount and mix of taxable meome in fulure pencds, the
Bark racorded a valaton allswancs sgaingt defered tax asssls o
the amount of CHF 3.9 billion as of December 31, 2015 compared
te CHF 4.1 billien as of Decembes 31, 2014,
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Ammounts and expiration dates of net operating loss Tax benefils associsted with share-based compensation
carry-forwards
L] 05 e 03
-nlil!llﬁ Total  Twx mmllmhmmhﬂ-ﬂhm:w{anm
HIIop-niHn'lnl canry-foremrds (CHF million) Tau: et lﬁﬁ\dﬂdmﬁ"tﬁr‘-ﬂ:{dm
D b enipag withr 1 yaar 5 salemants ot openations ! s L ek
':Iml-ohp-m wihin g ‘uﬂ;,e;u-:. - : B wm‘:xﬂ;ﬂm:lﬁ:f'qﬂl - -~ o
_klbb\:-ll pan nﬂM’-E-h:- 'II'.'I:;-Hr- _ . _ '.'".1_545- Tas berodts i rerpect of tas on
D b e e e 114020 e 2581 dividend eqialent payments 2] 1 o
s ik il i B CHoSpd af B pranfiory Wa e bardore vaiyation gusengs condanaiane
Hrmerard nok o o sepre T8 Sl
Tobsl net oparating loss carnp-forwards N TN "Mt S8 — Emphiyses dederind cormparamioe? e Lriter plosariion
L il CompesTLa i,
Movements in the valuation allowance Windfall deductions and dridend squhalents aggregating CHF 1.1
bilkan and CHF 1.0 bdlien foe 2015 and 2004, respectively, did
" s o4 HE net result na reduction of income tixes payable because cerain
Movements in the vabuation allovwasnce (CHF milion) atilsag were in 3 Mlmrﬂng hg;pgﬂﬂn_ Whear the ineame tax
Balsce st beginning of pariod 4,007 2,704 2,500  bensfif of ihese deductions is realized, an esbimated CHF 230 mil-
Hat cranges {20 LRl 154 Ban bax beneft will be recorded in adddionl pad-n capial.
Balies o end of paked 3 s 4,107 2,704

Uneertain tax positions

Recanciliation of the beginning and ending ameunlt of gross unrecognized tax benafits

" i 1] oL Mz
Movemrments in gross urescogrased tax benefits (CHF milbond
m.-ﬂllmﬂﬁﬂlﬂ 382 418 418
Broveases n wmcoqﬁ'od taw u-ernlnl 1 a.'her.ﬂ oFI::n ponkions ta!amdulrg i price p-ﬁm L1 =] 4
Ela-:m-e.- nmm-oc-gm:n-ulh banr'h 8 e J'I of Ia-:n-u-r:.-llc;-'\r.'.laur s dharirg  price p-mud [} |,-l.'.'J. ||,'J._|
T uso-nuﬂ-coqn'ad lax bermtity 3% 2 renud of b pastions l:nm-:h-rg Iher Lot pﬁn-d s 15 v T
Ela-:rm-e-: nl.ma-m-guz-ulh I:wrr-r'h mu.'m-g‘-:- amtiwmeenty with fas muthorde [ {10 !]
De-du\: o mmoco-r_ﬁm-d Ean b-:-'\-e'H B & res.k-ul a'.ip:e -:|I Ihe appiclb-e rruwd -er1-'.r|-._ [a]] ; !'."il ; Ib{\:
U'Ml{:chv:-ng !mnqy.r.uue-'crllrr.z‘w. o . -_mﬁ . B. {20
Balsnce ab end of pered 360 ET 418
ofwhich, # mcogriod, sood aflect the sMecthe lax nis & ] -] am
Interest and penalties of compleion is uncertain, i is reasorably possble that some of
theza will be resabed within 12 montihs of the reponing date.
" s o oz I s reasorably possible that there will be a decrease of
Enterert and penaltios {CHF million) batwaen zers and CHF 41 milken in unrecogneed tax bensfils
T T L P o ikt e

: The Bank ramaing cpen 1o examination from federal, stabe,
it i oo s m e provncil or simiar local jurisdictions from the follewing years
orward in these majer cauntres: Japan — 2012 Switzerland —
Interest and peralties are reported as fax expende. The Bank is  2011; Brasd - 2010; the UK - 2002; the US - 2006; and the
curmantly subjest bo engoing 1ax sudils, nguires and Rigatian with  Nethaslands — 20056,

ihe tax aut horites n a number ﬂf]uhdm. n'hdmg Brazl, tha  » Raier 1o “Notw 53 - Tan® iV — Cormohtaiod Srancal 1ulanmsnte - Coadt
Hethartands, the US, the UK and Switzecdand. Sthough the tiening 5w e Gooup for futhe inicamaton
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28 Employee deferred compensation

Deferred ﬁnmmﬂnn far mhl'u:

» Falar b Thiode S0

francial stafeents

Thee fallewng tables shaw the compensation expense for defarmed
compangalaon aaards grarted in 2016 and pror years thal was
receanzed in the congolidated statemants of operations dunng
2015, 2014 and 2013, the total shares daelvered, the astimated
wnrecognzed compensatsan expends for deferresd compensatian
avards grarted in 2015 and phor years sutstanding a3 of Decem-
ber 31, 2015 and the remaining requisite service period over which
{he edimated unrecognsed compensation expanss will be recog-
nized. The recognition of compensation expenses for the deferred
compansatien swards geanted in Jamany 2018 bagan in 2016 and
thus had no impact on the 2015 consobdated financial stabemants,

Estimated unrecognized deferred compensation

v i s
Estimated unracognized compernation axpanse (CHE millior)

Shass s =]
l-"u- tyw*m 1"4.'.'- M'a-'ds. 5
l:c-'hnueﬂ Car_f:. -m:rd %
I}'M-l cath amanis 15!-
Total 1,118
Aggregais remaining weighisd-average requisite sarvice pavicd (years)
Agrigati mmakng wisghbed-aelbgs Pagun e Bishaos penod 1.2

Dozt rogd el o EUTIE ] LY o a0 OB Gl g 15 grnie e
T e 201

Share awards
On January 19, 2018, the Bank gramed 28.7 milkan share swards

Deferrad compensation expense with a total value of CHF 54T milkon, The estimated wnrecegnized
compendation expenss of CHF 518 milon was determingd bassd
n i ik @3 onihe © far value of the award on the grant date, includes the cur-
Dederred compensation expanse (CHF million) rent astimate of futuwre farfedures and will be recognized over the
Srare award: e 2 three-year vesting penod, subject lo eady relrement rules,
I-Mhnl'uh:n -!uu- wakiy ] r_s'l: 820
Cortrgent JW”HM o1 A i Share awards granied in January for previous years
C:plall:lp-p-crh.n*.- Facsdhy :m.mf' 16 Lk
ﬁu E‘m-cl wandy " .:":' : S T Fa sorrparmrbon e 2015 14 POLE
J"|1F‘aﬂw-\slﬂru-¥nwwd-"' : 2 T T mnmmhm S
Nrasiabde Faricemancs Plan shase awards ¥ Ty ¢ 3 Shewn awarted (mdon} AT mE =il
Adpmiabls P‘HLAW.‘L-’-\.'# P’I.i".-:J-h.'ma.lm‘ "B 0 4 Valus od phases cwmded (CHF sillion) BT 3 &M
Fieairicted Cash fumands = -] o 145
Sealed incentive Share Lk ¥ I - = OnJanuary 19, 2016, the Bank granted 0.8 milion blocked shares
Encandivoe Shase Lnds ! 9 ¢ Eh with-a tatal value of CHF 12 milkon that vested nmediately upon
SO Parinar Avsat Facdly swardh ! .- - 93 grand, have fo fulife Sefhice requiements and wede altinbided to
Citer cmhmu-l: ol 5 43 sarvices performed in 2015
Dliner crl-n.-a-e' :.p-uﬂm- s} 18 (el B
Tatal deleered compensation sxpens 2381 237 2216 Blocked share awards granted in January for prévious years
Total shisres defvorad (millsn)
Total shares debamed 435 e A P corparniabon yen 015 24 204%
V Copepeneaton sspange prrsarly tEERARN D0 il et changen of the urasthong Rl A0y DR i A A T
wtsts o the i Bonds and Tre waorticabion of T vokrtary Fan Bonds sieciedin e —hanet amaded (mdlon) 0.8 14 vE
Fret qpuin et o D013 e el ol b thiee s ar wenSng e Wk od phasen gwmded (CHF millaan) 1 35 1%

B e rtion aspards iy ckadit the change i T ardeing fir sakes of the
ahprid #8387% poaor Ao they D0A Cormrnage
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Share award activities
T 04 03
Wb Wiasghand. [T SFER
Vet mesibge  Musbeal  dvwdigh B of st
(] Fatt-Sile s k- A Whiie it
i Tt itk [ B ki i e A wihi
i el A0 il WCHE  mien i CHE

‘Share awards

Balincs s beginning o penod ToS aET .2 2007 BR 1437
Granded 461" LT E] na T G A 20 4%
St [ =11 =] 129.1) 204 (1983 R
Fowrfated [=1-1) 403 =k 1] 2 (A o
Oalancs ot end of pericd Tag 2154 TS 2063 i or
ol whichs s ted K] - (%] - [F) -
ol which urwested Fag - Tod 4 B -

! leaciydes ot nunimend for dhe wmards qranded o Sie lours quarier of D085 5 dorpannate for e procorbonats Shuhar of Group thares reuing rom Fie rights ofering spproae] on
Towmrnbwe 10, 3075, T radur-of ool sred thare -bavesd wwards hedd by wich ncividual wa icmased iy 2 508, The termy and conaditiong of S sdunted thare wis's B fame o T
wabifing shati-taped ey Baepby ioring et holdey of Se gy wee el Ber pharfiged sor desdantaged by S sidtonal tures romsd

Performance share awards
On January 18, 2016, the Bank granted 21.2 milien performance
shane awards with a total vakm of CHF 427 milion. The astemaled

Perfarmance share awards granted in January ler previous
years

wrecognized compensation expensa of CHF 384 million wag Focompeaanin e 2015 s o3
determingd based an the fai value of the sward af the gramt date,  Perfermance share swards grarted in Jsnusry
mchades the current estimated outcome of the relevant perfor-  Shares awasded (milon 9132 =3 FES
fmance crtera and estimated fdune forfelunes and will be feceg-  Vakee of sharey swarded (CHF milon &7 3 654
nized over The three-year vesting peniod.
Performance share award activities
Tois 044 ik ]
Hamibed o Weightes.  Bumbeiaf  Wesghted:  Phoentedof  Vighied:
ol P PN Ll U P A [ AR i
(T T T Y Wlire  crdrd- At shaie  dradddite
il Tt widhi [T A i w i T wikhiein
L i OHF iy Pty e CHF LLs i CHF
Perlormance share awards
Balsncs s baginning o penod 478 80 a7 2851 na 2790
Girandsd XA 1551 240 8.18 =] Stdd
Sattied [t g mE s e e
Foafased e ;e o0& e T
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ol whichweted 33 - 10 27 -
ol which urweted Ban - e E0) 2

! ety e ade e Bor parfiemancs share we erdy granded in S dow S quarter of BN

% b coemapenbrte for e proporbonars dbron of G ¥arem revuting from B righty otisng

sgpprova o Morerber Bl 3015, The mumter of Seterced share-baped s Fukd by sech moviduy] wai ncrsaned by 3 550 Tre s oead condiSoms o the sdiated perionmance
thures wies B wane i Ta saiiing share-Suied swards Ser by armanrg Bt hoidies of B rwards wers reifer sfarteged ror dudventaged by the skdtionsl pertirascs shas

granted
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Contingent Capital Awards

Ondanuary 19, 2038, the Bank awarded CHE 217 mdion of Con-
tngent Capital Sovards {CCA) thal will be expensed over the three-
year penod fram the grant date. The astirabed undecognoed com-
pensation expense of CHF 249 millon was delermned based on
{he fair vabue of the awand on the grast date, includes the cument
estimatled cutcame of the relevant parfarmance criteria, estmaled
futisne forfeilures and the sxpected semi-annual cash payment s of
intesest and will be recognized over the three-year vesling penod,

CCA granted in January for previous years

Fre cormpmmmation, o E1 2 2013
COA granted in Jaraary
CCA amarnded [CHF milor) 217 25 =]

Adjustable Parformance Plan awards

Adjustable Parfarmance Plan share award activities

Huiber &l LPP i

i 28 b Slgn

Y 014 13

Adjustable Performance Plan share swerds N
Balance 3t baginming of pasiod 1 140 207
Grarted" [} 08 11
ZaHbed : o R - (18]
Forbeited oo 104 w03
Balamce ok end of peniod g T o
o wihiz hovestad [xx] i 19
of which unveted L1 &0 128

! Faprepaniy gddioral yniy swmesd e Toud quasier of 5018, F08E and SOT3 ey T
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Incentive Share Unit
Inzentive Share Unit activities

2015 214 b bE]
154 awrds (miliond
Ealance al Beginning of period oE 1.2 38
é;{li-:d_- I W 0Ty (e E'l
Fertated 02y %) ]
Balanics sl and ol pariod (LR e 12
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ol which Lrmted o 0% 1
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29 Related parties
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The Group owng al of the Bank's cutstanding witing registered
ahares. The Bank s invabeed @ signdficant firancing and othar
fransactions with subsidanes and attiates of the Group, The Bank
generally anters mlo these Imidactions in the ordeary course of
business and beleves that these transactions are generally on
ikl berma thal could be ablaned from undelabed thind parlies.
» Hadtes L . 3 marin® i = G

tr Cernoiduled Srancial 1 ataen

Related party guarantees

wnt ol 11 H P04
Guarantees (CHF million)

Coreiét guaranbies and s ingbiumarnks i 1
P dormanis ga.;.'.u-'le-@'. and ahmaar i ruments e} 1
l.".'-l-'.gau.rlr\!ee-: : ) (]
Telal gusantess &5 2

Related party assets and Habilities
Executive Board and Beard of Directars loans

] o 2015 014
Assats (CHF millior) s i 03
Cazmh ard dig from barde 1,345 7 Lowsns 1o mermnbers of the Exsculive Board (CHF million)
Enimrend-bearing deposts sith banks A Dol Balance ot baginning of peiod B" 10 E ]
Casnirad bank bords sold, sescuiflion purchaned undar Fddlicern M k] d
s Eaks BIBaTERT A SeoUlEe bodecaing tranactiond gy b & by e
Tmeg sl i 1 palance st end of pariod 26" 5 10
i M [ g E
.Bb‘!"‘ o "Iafl c.l-_!-J Lowns 1 rernbers of the Board of Obec bers (CHF millian)
Ottuer avsgly i “7  Balanca st baginning of puicd 161 - It
Tetal ssante LLEL S v i o 1"
Labikities (CHE million) L [ a5 ]
r - Al
Dhsts B0 brdonAoandomes degoeds -_!_-).E 1915 B & at and of pariod ar 18 e
Trading liabdities Il % R
;-':fG ey chatel anos l-_:.-&:;  Fhw rmpminr o indhiduns wilh eutpindng boang o1 the Degenng and The e0d of e e

i 1 . it B T P Ty
Other labdtios e TR Ty b of ndvedugs wih utisndng baang 41 the Begincing e fhe end of B e
Tobsl Rabilitias B243 a,187 i P,

Related party revenues and expendes

W 15 a4 013
Revarses (CHE million)

SrlareT! kel chidaned Partd 5 T a8
rinnEt s pance Fre i) | o (5]
Ml inbare sl income 2045 (183 ([0
Cigsrtmesa s i fese 4 {Vi} 21y
Oithar feverons 15 17 17
el revmnuEs [5: 10 ] " 141
Expenses (CHF million)

Toksl np-rlb_m AAPETREE 153 1685 H_.I-

Liabilities due to own pension funds

Liabdities dus 1o the Bank's swn defined benefil pension funds
as of December 31, 2015 and 2014 of CHF 1580 millan and
CHF 3131 mdban, respecinely, wore reflscled 0 various Rabilly
accounts in the Bank's corsolidaled balarce sheets.
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30 Pensicn and other post-retirement benefits

The Bank participates na defined beneft pension plan spansored
by the Greup and has defined contibitian pension plans, sagle-
employer defined benaft pension plans and othes post-retirement
defined benefl plans. The Bank's prncipal plars are located in
Switzertand, the US and the UK,

DEFINED COMTRIBUTION PENSION PLANS

The Bank contribides io various defined contributhon pension plans
primarily i the LIS and the LUK as well as other countries through-
aut the world. Dunng 2015, 2014 and 2013, the Bank contnb-
uted o these plans and recognzed as expense CHF 156 milkan,
CHF 181 milion and CHF 178 milion, raspactvely,

® Fafps | '] S e ard Cobe i

vl ainteerary Crimlt Supika Gegup for JunbEer efoemalion

i [ i Sl P

DEFINED EEMEFIT PENSION AND OTHER POST-
RETIREMENT BENEFIT PLAMS
Defined benafit pension plans

= R b "Hale 3 - Parmaoe and cthet pomd-ref ceerasrd Besredds® i WV = T

bdated firarcal stabewerts - Cred® Sunse Group dor furtter daemation on

wd gt pervticn plars

:'D'.l'.' pEfgIoA plaf

The Bank covers pension requirements for ds employess in Swit-
gerdard by pasticipating in a defined bensfil pension plan sponsared
by the Greup (Group plan), the Group's most significant defined
benefit pension plan. The plan provides benafils in the ewant of
rebiremard, death and disability, Vanous legal entities wihin the
Group parteipate in the plan, wisch is 8t up a5 3 ndependent
frust domiciled i Zurich. Histonically, ths plan provided traditsoral
defined benehl pansions under the annutly seclisn. In 2010, a
e Sdngs section was introduced and a3 of January 1, 2013, a8
active employses wene ransfered bo the savings section and the
annuty section has ceased acorung new benefits. bn the savings
section, the bensfis are determened on the basis of the accumu-
tated empleyer and employes contributsons and accumutated rder-
est credited. In aecondance with US GAAPR, the Greup atcounts
far the Group plan as a single-employer defined beraft pension
plan and uses the projected unit credit actuaral methed to deder-
mine {he net pensdic benefit costs, the PBO and the accumu-
bxbed benefl obbgation (ABO). The Bank aceounts fae the defined
benefil penwmon plan sponsared by the Group as a mull-employer
pensien plan bacause other lagal erfities within the Group alss
participate in the pian and the assals contribuled by the Bank are
rat sagrepated inlo a separate accounl of restnicled o provide
benefits anly to emphoyees of the Bank, The assets confribuled

by the Bark are commingled with the assets contributed by the
ather lagal erditizs of the Group and can ba used 1o provide ban-
efils to any amployee of any parlicipating legal entity. The Bank's
contibutiens 1o the Group plan comprise 95% of the total assels
contribuled o the Group plan by all parlicipating legal entites on
an annial basis.

The Bank accounls for the Group plan on a defined cordri-
Bidhen bass whereby | only recagnizes the amauns requeed b
be contributed 1o fhe Group plan during the period as nel per-
adic penaion expanse and only recegnizes a labikly for any con-
tributions dus and unpakd, No other expenses or balance shesl
ameunts related to the Grouwp plan were recognized by the Bank.
In the savings section of the plan, the Bank's contibution waries
batwesn 7.5% and 28% of the pensienable salary dapending on
the employees’ aga.

Durirg 2015, 2014 and 2013, the Bank contributed and
recognized as expense CHF 380 milkan, CHF 415 milion and
CHF 300 millian to the Group plan, respectiely. The Bank expects
te contribute CHF 256 milion to the Graup plan duning 2018, If
the Bark had acesunted for the Growp plan as a single-employer
defined benefid plan, the ned pericdic penssn expanss recog-
nizad by the Bank during 2018, 2014 and 2013 would have baen
lower by CHF 206 milken, CHF 277 million and CHF 131 milion,
respactively, and the Bark would have recegnited CHF 252 md-
liem, CHF 48 milion and CHF 158 milian, respectaedy, a5 amort-
zation of actuarial bisses and prior service cest for the Group plan.

Az of December 31, 2015 and 2004, the ABD of the Group
plan was CHF 152 bilion and CHF 15.1 billan, the PBO was
CHF 16.1 billion and CHF 15.7 bilien and the © fair valee of plan
assets was CHE 18,6 bilien and CHF 1506 biban, respeciasly.
As of December 31, 2015 and 2014, the Group plan was over-
furded on an ABD basis by CHF 442 milion and CHF 525 mi-
lign, respectiely. On a PBO basis, the Group plan was under-
furded by CHF 4BG milbar and wunderfurded by CHF 26 milkon
as of Decembar 31, 2015 and 2014, respectively. i the Bank had
aceounbed far the Group plin a3 & defined benefit pensian plan,
the Bank would have had to recognie the underfunding of the
Group plan on a PBO basis of CHF 452 milion a5 a liablity as of
December 31, 2015 and the underfunding of CHF 25 milkan as
a habilty as of Decamber 31, 2014 & the consobdated balance
shests.

i the Bank had accouriad for the Group plan as a defined
bensfd plan, the Bank would have used the assumplons made by
the Group for the calculation ef the expance and kabiity associaled
with the Group plan

» Pilwi Nersion and ot podtsielBement benalis®
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International pension plans

Vanous defined benefit pendion plang cover the Bark's employees.
outside Switzerland. These plans provide benefits m the event of
reteement, death, disablity or lermnation of employmeant. Retine-
ment benefits under the plans depend on age, conlnbulons and
sakary. The Bank's principal defned benafit pansion plans outzade
Swetzartand e localed inthe US and in the UK. Both plans are
furded, chosed o new parlapants and hive ceased accrung new
benefits, Smalier defined benefit pension plans, bath funded and
unfunded, are aperated in ather lseations.

Other post-relirament dafined banefit plans

Inthe U3, the Bank's defined beneif plans provide post-retirement
benefs olhar than perdicn benefs that prmasnly focus on health
and welfare benefis for cerain reteed employees. Inexchange for

Components of total benefit costs

the cument sennces provided by the employes, the Bark promises
te provide haallh and walfare bersfls after the emplyes malres,
The Bank’s cbiigation for that compensation i mcurred as emplay-
ses fander the sanmas necessary 1o aarn (heir post-retineenert
benefits,

Banefit coats of defined banefit plans

The net peradic benefl costs for defined benefil pension and
ohher post-retirement defined benefl plang are the casts of the
respactive plan for a panod during which an emplayee renders
srvices. The achual amount to be recognized is delermined using
the stardard actuaral mathodelsgy wheth comsadirs, amang ofhes
factors, currant serdce cosl, inferest cosl, expacted reburn on plan
assets and 1he amartization of beth pror serice costeredt) and
actuanal sses gang) rcegniced in AQCH,

e rureril st -srrgboper
Sifraid b B S glard

O silratmrrrr
Sfinie] Byl gl

i 2018 2054 2013 ELE] o0t 2
Tetal Benefit costs (CHF million)

Sarvacs conty on bt oblgation " it ™ ] 0 0
Frlerest comts on bere i obligation 129 (i Ly T 7 B
Eigaciad inbam on plin stabs. {162 {178 &1} q o o
.t.m:l‘eal-'-'.c\*h;c-:-;n:\a-d piy s-e-c-.-':.e ::lD!'.'l"'.IE-CI-‘.J a ] o =3) 1] ]
Arcortization of M\:O;h..'E.-d sctimrial |\b11.E".f'\.:"llf.ﬁ-!. T ] ) 14 o [t
Hel pariodic benalit costs o dtsh 7 B4 @ 7 1]
Sofemert caterigir) i & o q 0 o
Total benel® costs (credits) =8 ] = L] T n

Tedal bereft costs reflected in compensation and benefs — ather
for 2015, 2014 and 2003 were CHF 36 milion, CHF 32 mdian
ardd CHF §5 milien, respacively,

Boenehl abligation

The folkwing tabla shows the changes n the PBO, the far value
of plan assets and the amounts recognized in the consolidated bal-
ance sheats for tha infermational smgla-empleyver defined benefit
pension plans and other post-retremert defined benefl plans as
wall as tha ABD for the defined benaft pansian plans
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Obligations and funded status of the plans

L by

p———
e Lrd P [ -
b’ ol A B 11 plaiel
in dartd 005 1L W5 ke

PRO (CHF mallion) '

Beginning of (he measorament pesed 3,838 T84T 178 168
— 7 1% o 0o
iefaret tant g1 i34 T T
Fan amardments I3 0o o =
Satflaments o iy o o
S pencial Bmination baned ks ? T 0 b
Actumiial s gaie) . 3 : e
.Ehﬂ-el'l p.l.rrr\-e-rtr (115 -,:I-'.r.gt- 18 IH-I
Ecchangs rate bases Toun) i e 1 1B
3,365 3,838 180 17e

End o thiw s ssuremant paniod

Fair vahse of plan assats (CHF million)

Beginning of the pesod 3,878 3,007 o a
Ayt ] et o plen avots [ &7 a k]
I:r:q.:\'e:!_.ur centrbatonm iy ‘138 10 [
Sobiemants [} i a o
Bneft payments {1im (105 (1 &
.E.-.cl'n-'ge'ra;\c- g {loe e A II.‘.TF.‘:. .'f'.EIE Q ' I:I
End o this s ssuremed panod 3,n2 3878 L] a
Total funded status recoanized (CHF millicn)

Furded stafus of the plan — ovsfunder iunded) 34 =y {1} [T
Fundsd status recognized in the eonsolidated balsmcs shasl 52 of Decamber 31 348 a7 {18 {178
Total amount recognized (CHE million)

Horgmit el e a0 ) i
Cunent kabites [} 1] [ h}] [
Honcarrent labdiies T (18] (g
Tedal s ized in the Sdated balanee sha sl o5 of Decamber 31 248 kT {180y LU FLH]
e — e e .
End o thig s ssuremand paniod 38 J 468 180 17e

! Iechading syimated fytss salay nowanes
® Earhudiog witmuted fsbaw nalary i

D 1o a plan amendment in the US postretiremant medical plan,
he PBO of this plan cecreased CHF 32 million m 2014, Under
{he amerded plan, the Bank will no langar pay for fulure medical
clasms for covered retinees oder than &5 years and will instead
provade a fist subady to these relinees to purchase ther own meadi-
cal insurance.

The total met amourd recognized o the conschdated balance
sheets as of December 31, 2015 and 2014 was an everfund-
ing af CHF 1668 mlion and an cverfunding of CHF 159 millan,
respectively,

I 2015 and 2014, the Bank made canltibitions of CHF 19
millien and CHF 135 milion, respectively, to the intematicnal

sngl-emplaves defined benefit pension plans ard CHF 10 md-
lien and CHF & million o the ather post-retirement defined benefil
plans. In 2016, the Bank expecis to contribute CHF 21 millon
te the mterrational sngle-employer defined benefil penson plans
amd CHF 11 millian to sther post-ratiremant defined benafl plans.

PEC or ABD in axceds of plan nasals

The fallowing table shows the aggregate PBO and ABO, as wel
as the agaregate fair valee of plan assels for thasa plins with
PBO in excess of plan assets and those plans with ABD inexcess
of plan agsats a5 of Decamber 31, 2015 and 2014, respacthaly.
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Dafined benafit pensien plans in which PEO or ABC exceedad plan assels

FED ke faf v A5 gares T vk
of jlar awitats " af gan apsard '
Drestribiad 31 s 4 Tois . il ]
CHE million
FRO 1, B 1671 1E1E 1,682
AH ¥ Vil AT . G ¥ " g T L I
fa-i.-.ilue-:l plasi mzupty s,-1':'-i‘ '|'|3‘; 1'5“;.*' 1.1'?‘.':';
! iy oty e dinfinest bened & peraion plang whers B PECUADD sxcesded S farvatn of pla ansety
Arriaunl fecogiized in A0CT and ather comprahanslve
EMCOmo
The fallewing table shows the achiaimal gams(losses) and pior
service credd/{oost) which were recorded m AQC] and subse-
quenlly recognized as companents of net periede benafit costs.
Amaunts recognized in ADCH, net of tax
Vg el
L
e L] N sl e el
i plarr AalFmd kil irsh Total
e o 018 2014 s a4 EDEE Fpile
Arngunts retognized in A0CH (CHF milliand
Actuaral gars Tiosses) =) (E05) g ) & (B85
Frice servea cradedcoat) ] " 3 iF ! L
Total (545 (60) Ll 133y 160a) (a8

The fallowing tablas shew the changes in other comprahenshe  amorization of the aforementioned lems as companants of net
meame dus 1o actuamal gains{losses) and poor senace credil/  pensdic benefit costs for these penods, as well as the amounts
(eost) recognized in AOCH duning 2015 and 2074, and the epected to be amartized in 2016,

Amounts reécognized in ather comprehensive income

IHarratisal irgle- emplog =L ST AR

Bl pard e bal) i Pt it B i
[ el Tan st [ T Tx it Tﬂ.ﬂlb!
2018 (CHF millien)
Actuarial grrs Tovses) 34} a (i) 1] -] 3] e
Arcortization of attimial beren (gars) " 08 T [ y k0
Amrsizafion of price senace costfceedt) : A : "o g e ey g
Immactate recogriion dud b curtelmert Satliemert o o i o e o ()
Total a7 amn TS (3 s fh 5
2014 (CHEF million
Actuarial grrs/Tlosses) [T =8 =] Frd] -] (e 14
Frice senvca credffcoet] o ‘o b i ' b %
Amartization of actisal keves Agaea) ng 4 T I S T
Arrertizalon of price senice costhicssdt) o K o "o TwTTTa” 1 &
Total ai 21 [} T {r 1] 4 frd
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Amounts in ADCI, net of tax, expected to be amartized in 2016

Lo
el
el ebrmdr Lo S LR S ]

= i e teteut Bl o
CHE million
e zaicen of actussial eaes.fgaing EE &
Todal 3 L]
Assumplions
Weighted-average assumptions used to determine net periodic benefit costs and benefit obligation

T A Seraie s AT el SR

Sarthtun s By febrriian plars St Bl pliori
Dbl 21 s o054 o1 E=] 20158 o014 25k3
Helpariedic banafl cosl (%)
Discisad rate 38T 4T .47 420 510 4.30
Zalary increases . : : ; T FE oy - & R
Efpecle-cl L:r.\-g-.lﬂl-raleo!rﬂmmpun l‘!'l-‘!!".- &II}IICI 6.-16 3 'iE' - - -
Beanefil ohiigation (%)
Discousd mte &8 ags am 4 50 420 B0
Silary increases : : i " aia an = e o
Health care codt adsumplions The folkewing fable provides an evernew of assumed health

The health cars cosl trerd 1§ used Lo determa the appropiale  care cost trend rales and the senaiivily of 3 ane peicertage penlt
other post-retirement defined benefl costs, In determining those  increase or decrease of the rate,

costs, an annual weghted-rersge rate B assumed in the cast of

covered health cars bensfls.

Health care cost trend rates and sensitivity

i WE ama L ES
Haalth care cost trand rats (%)

o] meghbed-gverage feakh care cost tend ade* B0 200 BOO
Incregseidacrensa) in post-retivarnant axpenses (CHF million)

Clres peszastage posnt incisass in Fsakh care cosl baend rabes 0.2 03 1.3
Oinee posseniage pord dectose in hoalh case cont mnd ee iy [T {¥0n
Increase/idecraase) in post-retiramant benafil obligation (CHF malficn)

Cne prszariage pond incisass in Bsakh cone cost teed rabes 4 & 3
irer povactage port decrease n bealh cam coot dond afes ) ) 4 i (&

b T e bepalth o cont tend ke i wiwemed & decreae el v achies Te org-beem haslth core oot frend rate o 9% by 2002,

The anmal health care cost trend rate used 1o determing the  Plan assels and investrmant sirategy
defined banafit cast far 20168 is 8.30%. v Redid 1o "Blode 31 = Permion and ofher posteisldgeesnt boredds® in |

Corarfdaind fruncial statements - Crati Susse Gooop for furthei information

As of December 31, 2015 and 2014, no Group debl or equity
securfed werg mcluded in plan assets for the international singhs-
emplayer defined benef pansion plans,
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Fair value of plan assets

The fobowing tables presenl the plan assels measured 3 far vakie
on & recurrng basis as of December 31, 2015 and 2014, for the
Banl's defined banafits plans,

Plan azsets measured at fair value on & recufring basis

wd ol s DoLe
Ll 1 Ll 7 ] Tl Liwsd ¥ Laww D Lol B Totmd
Plan awete 9 fair value (CHF million)
Cavheard cach spoalenis = 0 a a2 L] w2 ] i)
Dbt it (-] a4 o« 1.50% L] 1 Bt a7 D
ql-hn:h-gn-a—cmedi ST o AR LN O T g e 1 TS s
ol whicheorporater - a a R b 1,681 16 - Y
Equity secunities B B0 ™ ] 3] ] s L] Bl
ql-i.li‘?l.l‘lﬂ-ri’dmcl ] - o 43 125 4] L] nT 1nT
ARsrad b imarriments 178 == e e o - -] Add
"ol which hedge Furds ) o " w CigT L) i B 15
e i NPT i v ”.::?I a i G iy iy s e
Cithasr inveximants =] L Q 101 o = [¢] LJe -]
Totsl plan asssts af fair valas 1248 1,870 ADE 312 b 7838 S 1aTE
! Primay retatecd 4o dervartvw inpinameny
Plan assets measured at fair value on a recurring basis for level 3
At paturs
o i aisat
O ERASRE Fod i
Elwir s i il v dEElE  Puarhib, cuterty Bl
] Tty Fricrafesy reptng  sold Gty S, TR it ]
o pid @ i Sl P paded  Eefleanh wgatt ol peried
2018 (EHF million
[leehd wmcr e — coaporntes bt 0 [$1] 2 0 k] 4] by g
Equity secuiies o T ] ] o @ 0 ™
Pal estate - ndiect 7 LU wh 12 o 4 ) 4B
HRemad e weimends ="} & [a] 1 1] 4] TS
" i which hedge funds 5 H ‘o q m T e b
Tobsl plan sssets af Vair vakes aar a1 {8 15 i1 2 £l
2014 (CHEF million
it maores = Cooporates v 2 "] (L] 7 oh 15 957
Fal etate - indinect =] L Q 9 o 1 1 (8 1)
Alprratie vetimaonds 7 o i {15 i a5 1 2
"l which hadge Furnds 3 ‘B ] a T m i i) b
.DI n-hl:h ol 4 43. ! (L] : L] ] ':.l l'.l B =]
Tobsl plan siasts 8 D vakas a7Te 2 4 14 L[] 133 n 443
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Plan asset allocation

The falléwmg table shows the plan assel allocaton as of the
measurernant date caltulated based on the far value at that date
inehuding the performanca of aach asssl clags,

Weaighted-average plan assel allocation
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Estimated future benefit payments fer defined benefit plans
The fallewng table shows the estemated huture benaft payments
for defined benefit pension and dther post-refirement defined ben-
afil plans.

Estimated future benefit payments for defined benalit plans

Dbl 21 s e
iﬂ-ﬂ_ﬂru-d-w plan gssal ﬂ“l'ﬁ;;;ﬁl

Cashred cug b dspnianty &8

Dioht securities BE g BT
Eci-;ut, sacrfen Q‘. 3 ity
.'-"n.-ules.mn 26 30
Aamaihes mestmenty 1. 18
CEARANCE rh ]
Tedal f [t 100

The fallowing table shows the farge! plan assst allecation for 2016
in accordance with the Bank's iwastment strategy. The target plan
assel allocation s used 1o determing the expected reluin on plan
assets 1o be considered in the net pericdic benef costs for 2016,

Weighted-average targel plan asset allecation for 2016

2006 (%2

Cashgnd cis h egqualents k]
Diabt zacar ties 1]
Equty saciri s e ]
Faal sviais 49
Edprralrar mestments 121
STARLICE s |
Tedal 1000

Tl o

Eefaibh s A

dald Eareblt Dt il elbdemian
perriiteils terend Bdrmld fwid

Estimatad fufure benefit paymants (CHF milliors

D0 R 1
v 0 o
ooia i o
i {0 a
o000 e 12
Fir v years irrreatinr e -
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31 Derivatives and hedging activities

b i b ‘oo 32— Daehatngn wdgern aetnten’ 0 v - Commosaned  forecashed transacions, excluding these forecasted fransactions
Armnoial fhatecwy — Cresfd Suinve Gocop lor furthen dormalion ratated to the F"?F"""“ of varabkla inlarast an ﬂm fnaneial
nslruments, was five years.
Hedge aceaunting
Cash Mlow hadges
Az of the end of 2015, the maximum length of time sver wheth the
Bank hedged s expasune (o the varabity i fulure cash flows for
Fair valug of derivative instruments
Trackrig Hadgrg !
Fisks i Hoaratien Plicti B Mgt
TR T PR T QTR Motidadl Wil amianl el e
wnd #2015 Wnoat wah (PR vake V) it e PRV ko (M)
Derivative instnaments (CHF billiond
Frgriids ard Forwied Tt sjfesmanly Taoas 10 (5] 05 (e} ]
Taps : i x : U e e 1as T Crie R T 1 R T
Options booght and sold{DTC) o o kD L F T N ) it
Futiees 17ean ] 1] T on ‘b
Optiors Boaghl and sold (mcharge-traded] o BC T i [ I S ‘B
Inferest rate products 28,8128 1807 1613 6.3 12 s
Forwards 14501 Wk b 0 (L] o
g e - ) " i ’ e i o G s s
Oiptions baoght and sold {OTC) o o EErT 188 we Ed fi it
Fugies ! ; ) T 0 ‘oo (1] B
Cifticra boaghl bnd sold [sschargedraded) o 120 i ez oA o LT
Forsigm enchamvge groducts 31202 (] e 18.8 [i1] ol
Forwards [E] [T 01 [T oo [T
g ) ) rs ’ e s s e
Opticn Baoght and sold {OTC) EEL Tut i GY i it
Futies ! : ; A T 0 ‘o (1] 6
(ipticna Bought hnd sold [scharge-n ded) ) o Eid g T T R oo
Equity/s Iated T A W2 no oa
Cradil derivatives® ol k] 1ra i L] oo
Forwards 63 [i%] @1 on oo
Seapa 195 ey 17 i (i
Optkors bought and sk (OTC) : : ki a8 o ea oo oo
LR e ' By s o s &5
;Dptm mu;hl and -s-ald%-e;:.*.ﬂrqc-lradn-dl i1 Y o oo ‘fo
Oiser praducts ™ 48T 12 e L] og
Totsl derivative instruments EEEE ETFE] 2778 12 s

Thes regfomat gmmond, FRY gog by fraeding s badgeg] wan CHE 33808 7 bllgn, O3F 073 pllon and OHF 18T bilion, sepacively, s of Decaman 31, 2514,
¥ Rilwiaes b o ¢ oniras s thirl quaity for Paede B counding e LIS AR,

* Erimuily coedt Oslmil veaps

® Primu iy preks mateln, cormodty, sy #<d eTeEon prosdcty
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Fair value of derivative instruments (continued)

Tiadog Hadgag!
Poitia  Nejilie Positad Mgl
Mesirdl Jiplhiemand  splicement ot Tipkbiamianl b aFeerd
ard o 914 imert ale PRV ke MEV)  dmeund whe PRV vike 0NV
Darivative instrumants (CHF Billion)
e T PR p— TR o 53 LE e 00 oo
S e osnme ey 2990 Wk T R |
Olptiom bought and actd (O7C) ) agmsEan EuE K1) i1 oo
T A OOty R R TR R e Y o
Olplione bought and 10 fsrchange-traded) Thamt 0 ‘ot o0 (it} 6o
Infarest rats products 44,022.6 Arod 4515 455 .'l.l 1.
Forwand: ERECL) o = e a0 oz
Swapm i T a0 P 816 0.0 oo an
Olptione bought and acld (7] g 1Ty nE T A |
T ot e
Clptioms bought and 3ot (machange-traded) T o0 ad o0
Foretgn #change products [ R 103 2.7 o [-F ]
Forward: e 0T 0r o a0 o0
Sl : L . L sresverats e o s
Olptiore bought and acd (7] ) . - L tod’ o wo 7
i . - N s i e £ dreesien i
Ciptiom bought and 20 fachange-iraded) I Uafhie 107 E oo 0 (ivid
Equwindss-reliled preducts Frre 0.7 s 00 00 oo
Cradil darivatives ® 1,787.8 70 282 0o o0 o0
Forwaras 7.8 0 0e 0.0 00 oo
S Iy 5 : o i IR o et e e
Optiors bought and acid (0TC) iRk T L d 18 00 a0 oD
SR AL, ; 22 ¥l s o g
e R e e e e s e
Other produzts e ar ar oo o oo
Tadal derivative insbrumeants 50,8848 ] [ =4 K- 2 28 LE-]

Tha retioral smound, PRV ard NRY {iading and hedging] way SHF 51,0550 bilon, CHF §78 B Blon and CheF 837 7 billon, swipec iy, wn of Dacwmber 31, 5014,
¥ Fnfatey b derivtve contrich St quaity for Badge scooundng under LIS (RSP

® Prmarity cradit daladt vegm

¥ Frmuiy procious metety, commodty, enengy and smason prida
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Fair value hedges Het investment hedges

- T 014 HHE F1TH e 3
G besses] racogrized in ncome an denvatves (CHF milliom Guina/(osses) recognized in 80CH on derwvatives (CHF million)

Frémnet tale products fi:T1] nag T8 Fonign sochangs products T {1,670 LT
-ngrl'e‘:'.;.lr-g.q pmd:n:i" o ' 2’ |,'Eij Tigtak 483 {1 G2 B
Totsl By 134 380

Gimﬂruﬂﬁﬂhm“hﬁﬁmmﬂFm Gaing/llotses) reclaveafied from AC0CI info incorme (CHF millssn)

Frimres! rade producks T 136 e Fonsign sochurge prodocts | u o 2
Fosagn st hurgs products 3 @y e 2 L -
Toksl TE 133 CIBE)  Fipesien s gaea ki o5 Perine frbie,

Details of Tair vahse hedges (CHE milfon} ¥ Ineladed in tte T

Bt e ases) on e inethsctie porton (18 [ 2 The Bank includas all © derrrabive nstruments nal mckided in

Fagri-veri e Touses) re ogrosd i edng 1esriat

Cash flow hedges

- TS T4 HE
Gairsslespes) recegrized n A0C1 on derivatives (CHF millisn)

fribanet] (ale pepducks e | A T
Fovgn schangs podocts (1] ATy a
Tokal 4 i T
Gmirssesses] raclassiied fram SOCT imbe scorme (CHF million)

Eriwnel ale products ! nr 3t
-Fmgrl a-:'.;.ln-jo Nnduc" ;;13]'-' !-a-’ ;'.i'
Totsl (18% 18 3
Datails of cash few hadges (CHE millior)

ok garn on the retlectie poton® {1 1] 1

Bepresnty genTossa) on stiscte porton

¥ by i infsewad and siter divcend o oms
2 kel i radeg i

3 ot P AnBIL e paTatre] FIPANEE

The nal gain associted with cash flow hedges expected lo be

reclassified fraem ACCE within the next 12 marths was CHF 4
fc

hedge accounting rekilerahips in s tading aclviles,
L TR T T Tridere viirespd’ 100 gand and REtes o el STl
by prodhact Tygm

Discloaures relating to contingent cradit risk

The fellowing 1able provides the Bank’s current net exposure from
conlgent cradit fisk retiling to dematie comtracts with bilateral
caurdarpartias and special purpose entfties (SPEs) that inclhude
credd suppod agresments, ihe ralsted coisteral posted and the
additional collaberal required in a one-nofch, twa-neich and a
theese-noteh downgrmds event, respectively. The table alse includes
demvative contracls with contingent credil risk features without
cradd supparl agieements thal have accelsrated termmaban evanl
candftiens. The cument nel exposure for dervalve cortracts with
bisteral counterpasties and corlracts with accelerated lermnation
event conditions is the aggregate © fair value of dervative instru-
ments that wers i a ned labilty poatien Far SPEs, the eurnent
net exposune 5 the contraciual amount that i3 used fo determing
the ecliataral pavabla in the svent of a downgrade. The contraciual
amgurd could include both the nagative replacement value and a
peicartage of the rotional value of the defvative.

Contingant cradit risk
el ol TS it
Specu Sl
Edawy paposs  Acoebedind = porpoa Al ied

£ e i T CEE T = P | [ L CEL R e Totsd
Contingent cradit risk (CHE billor) T
Curierd net gnpories 1me 0.8 [ 181 LEH ] 08 18 L0
Codateral posted 123 o8 : 12.8 T 03 . 1.1
Addt oral collateral requened in o ore-nolch downgradee evend oy 0.4 a1 12 U o8 a1 13
Adidt ional ool eral redquied in a two-fobch dosngrade evert 18 T Lil] N &y [a)::] ay r
Addt onal colateral requened in o thise-rotch dowrgrade event 21 12 08 42 2.7 14 160 51

! ckiptioral codaterl regueed for iecs she el TP Rong et s been comeried

» Balpr 1o "Hote 35 = Darnuliay Bnd heogiern actnies” oV = Comohdaied
frmroid vhubernenty = Credi Suimee Group dor furthes infonmadion

Crodil prolection doldipuichanad
The follewing fables do ot include all credit dematves and dd-
far frem the credit defmatives in the “Fair value of dematve
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instruments” fable. This is dug 10 the exclusan of cenain credd
deqvalive instruments under US GAARP, which defines a credd
dervative as a dervative natrurnard (a) nowhich ong or mene of 13
undedbyings are ralated 1o the credit risk of a specified antity (of &
group of enldies) or an index based an the credit risk of a grown of
enttiag and (b) thal exposns the selles to polentad loga from credd

U5 GAAP rules. © Tetal return swaps {TRS) of CHF 7.8 bilkon and
CHF 125 bilien as of December 31, 2015 and 2014, respectivaly,
wre also exchuded because a TRS does nat expose the seler b
potertial lass from credil nak-related events specified in the con-
tract, & TRS only pravides pratection against a loss in asset vale
amd mol against additomal amounts as a result of specie credit

rsk-redated events specified in the contract. evants.
Carlain cash © coltderakeed dabl ablgations (CD04) and other
instrumeants were exchided as they do net fall within the scope of
Credit protection seld/purchased
mied ol i 208E
Hil ei et Faet vaksi Bl eredi FifF vkt

Criait Coadl praledlion

Ol o st Cral Credt piabeties Ot o e

Bt peokeston M) protectw piohetion  psderion potele e peoetn peotecin

Wdd packarsd ! porchamed S iRade T Wil dercbibed ' poicheied  forchasd fala
Sangle-narre instruments (CHF Bilkond
vaiment glada® [0 158 4 (i 0 1Ay [ 5 2840 {1 T 45
Honcinestment grade : B w ey e nmee e e |l
Todal shnghe-narme instromants 20BN 2407 180 428 [ {3704 e ALES] 52 45
ol which sowsreign T o) e al IRRT, [PRE Tan an T k]
o wehizh nan-stmign T T e (5180 A el fE0G  4t3dy e BT
Bhul - ramer nstrurmnants (CHF bilionk
Irnmtment grade? 422} By E) il i %) [ [m2a] 1ELE [P 4D 22
Hon-investment grade : a5 T ¥ IR S S ¥ R ¥ TR T 3 oy ]
Tedal mult-name msbismsents REEE.1] 1043 .2 p A ik (] 218,69 Mo E-I.‘} [ &} a1z
ol which scwsreign ) 10 o ) o0 7 T ) 11 0o
ol sehizh nansmmmign B I o e [k o0EE (85 w10 20
Total instrumants (SHF Billend
[P —— meET T (1 [T 0% [4en 3% (4m a0 67
Hon-nvestment grade i T (I iRy Ea (eTE B0 s e 1
Tedal strements CITRE) AML0 (22.3) [} {9’) {BAE.00 T ] 210 1148 Ta
ol mhich sowseign (a5 a9 o8 i [ERT 25 BNy an ) n
ol which nan-sowimign P 111 (&7 k] R sy oiEy 043 ES

! Fowps weris oot garoieic Hom grurchpad w9 idandical underhengn snd teoavesien
U Bt ors bl ratregs of BB and st
¥ bk aden Ba ok Fanarc s Baneasiion

The following table reconcies the noticnal amcund of credd derva-  Maturity of credit protection aald
tives inchuded in the table “Far valie of dervalive instruments’ 1o
X .
The table “Creadit protection soid/purchased”. oy | My '-:w
ha# s L

Credil derivatives il o 1 o i & yoars Tortal

2018 (CHF Billond
st o EVTLY P4 Sieghe-name oatiuments [TX] ) e o B
Credit derivatives (CHF biltion) Wit rmme insinaracis 180 B g TiEE
Caedt probection sold nea SE00 Tobsl instrursens . 281.3 258 eI
Comdl prolaciion porchased 50 Li15 D014 (CHF Bilken
.dl"tf wmmmm'tﬂ ks B.l.l.d 1 rl':: Singhe-name satnaments TRO ] =|E cr i
Ciibwr wlruants® ¥rn o0 Mhakirare matnamants T - - S KU 1.1 -
Telal cradil derhvatives BINLG 1275 Tobsl instruments 02 1882 BAE 850

CErtaTs of carian b ol shied deth ohigaters, 108 et e Bl ol deree
B Inalrumanls
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32 Guarantees and commitments

Guaraniees
Mty Muturity Maturity [T

It Barwpn e e Totul Tebal

i Id c1°1] Wi greas ot Cumybg ot
el o § s e it LY ameant e L P v
e - e
Crodit guamardess and smdar instruments o500 743 o] 461 4 27 4178 o 1587
Piarlonma nos gUITEntees wnd 1mder neinnmants 4300 1.60% 03 -l GEld EETh 8 3104
S'C\’.ll'fts-'-thdﬂ::] et ations o o a ] o L] a ]
Debaties? SHECH 10,061 3,148 s MBS 381 788, .
Chihar guarantess 2501 517 s B BEe 374 a3
Tobsl gusrsnisss 4538 13,250 A4 42 2400 54, 780 B3B585 L] f bl
2004 [CHF million)
Cindt guarardess and Smial indumers .46 T T w3 Ao 187 = 185
‘Dcrlulrm.n:.e guarantees and vamdar nstnsments 4:‘-"3; i,y 1, |'.—:=: &7 -',".“":" 4 Lo 3104
Taqir it lehding dorraatic dlignd o 10,057 o ‘o 0 wposr 1poT O
Ciaheativos ! L R T s 1818 Eaeed s o N
Othar guamrtess 54T 5 a0 W AET & it e
Tobsl guaranises 47518 8,285 2,848 28 52,048 60,838 1,087 18838

! Tkl v wmonnd i Compsied o B grovs smpunt fev sny periopeSons

b Enchudess carhrafiom coniiasts with ceria acbes fonmers el end mveiment bapk g and cerian after qaaierpar e, il RER cotk st canbe fash eted and the Blank fad no baiis 1o
R o oDt Tl i el Bt o, W2 WoB i, el Lhiefiire) IiLTISnTS

3 Pl gl v G RV BECOP] B AR QU 0o Rigraanl

Depost-taking banks and sscurilies deabers in Swiltzerkand and  Lease commitments
ceran slher Ewropean counlies ang requined 1o ardure the payout
of prialeged deposits i case of specified resircbions of compuliony  Lesss scommitments (CHF millient

Inyisdation of a depost-taking bask. In Swilzerand, deposit-taking 0016 o . . 56
banks and securities deakers pintly guarartes an ameunt ofup o 2017 ie i L v G B4t
CHF & bilien. Upen sceumence of & payout sverd tiggered bya o0 B B e
specied resiriction of business imposed by the © Swiss Fnancal 2019~ T T T a8
Marbet Supérvisory Authorty FINBA (FINMA)Y of by the compub- 2020 ) o o 48
sory bquidation of ancther deposit-taking bank, the Bank's contri-  Theeatter 60
baitiom will ba calculated based on s share of praileged depests i Fubwe sperating leass commitmants o2t
prepartion bo total privieged deposits, Based on FINMA'S eslimaie  Less meamum ron-cancelable sblsss enas ]
for the Bank, the Bank's share it the deposit insursncs guararites  Tolal nat fubse minsum e At 837

program far the penod July 1, 2015 1o June 30, 2016 s CHF 0.5
bilban. These depasd ndurance guaraiteas were mfiected in ather
guararess. Rental expense for eperating leases

* Redes bo "

de il comimilments” iV = Cotwoddalad rirs

il stalarents - amug for harther indormalion " 2015 2044 2013
Runital expensa for operating leases (CHF milian)

Representations and warranties on residential marigage Whrurinm ranial goparas A L] g4z

loans sald Sublegne rental oome [l B} {BE)

In comnection with the former Imvesiment Banking division's sale  Total net sxpamses for operating leases 4 491 887

of US residential mortgess loans. the Bank has provided cartain
represantatans and warrankies retating to the lans sold,

» Bl b hobe 32 srerilranis” iV = CrvtorbSibad Urdrs

al stalmmerts - Credt S o o hurther mdcnmatior
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Operating lease commitments

& Relss §5 "1

cial statermnds - Crscd Sumes Group for Surthe irdormaten
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which were all recagnized as oparaling leases arangements with
coara b el Commtrdra s W - Donssdited fraee B lerms of belween bwo and sighteen years, batween two and
ten years and between frve and fen years, respecinely, The tetal

contratbial rental axpenass were CHF 67 milion for the 2015

Sole-losasback transactions

There ware no significant transactions in 2015,

Curing 2015, 2014 and 2013, the Bank entered nlo several  keaseback fransactions.

smaliar Lale-Raseback rndactions in respect of own praparty,

sale-leaseback transactions, CHF 17 milion for the 2014 sale-
leaseback transactions and CHF 78 milien for the 2013 zals-

Other earmemitments
Lmity My Wity Waveny

B [ e geile Total Tetal

s 1183 ek ha graad it il
ared ol Bty e i = i e san] sl ' paabeed
2008 (CHF mdlien)
Wrnsasle comendmeanty e documentety cisd gy & 0y 4 3 o 1007 3970 o des
Irnevoratis an commimends ey ; 3T Asoee LiTHE 13R8E  1aTA02Y  ERaa w20
Fiotward festrss [epathans agreemant s e e o e a i e
ﬂlflr Cﬂm"ﬂrﬂir\l‘s " " AH -I:'ﬂ = 'IE.\B. '-"J! .T“J"!l &
Tolal other commitments 248 48414 44,787 13,784 142203 128,280 s Tar
2094 (CHF reallian)
lremprainis comerdTrenty e documant sy cisds any I 1 ] 1700 4 570 D, T
Ienmvocatis an commimends : : ogeee T TN e iheds  1o0,0047 118,308 Py
Fouwrd feserts Iapachune agrosmant s L - B - T S
':l.l*lr cﬂéﬂ"ﬂn\;r\t! L] 7&‘5: 43 ] '|,':"II'I |._-“.Jl El
Toldal oteer commitments 43837 33,830 A6, 4B 11088 124833 120,882 8018

! Tistal bl wmimant b corrgaed an B gross amend i sy pirSopeiang

£ brsoceutin inen Tomnimaety ool nchade & Ity e smourt of CHE 85,005 milion and CHF GF 000 milion of uraned creditamits e of Decenter 31, 5015 ard 2004, respac oy,

whikh wars rvarabie af the [ark s sols Sgcretion upon rotios & B clard

el 15 "Hohe 35— Sl nr e A codramamanta” m Y — Cormodated g

cial ptaterments — st Somme Groop for further indoomation
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33 Transfers of financial assets and variable interest entities

TRANSFERS OF FINANCIAL ASSETS

* Redey B0 "Mlody 38 = Trardden of linargad sty and varabie riotm) ends
fe N - Ot Sumes Group - Cormoddated Bnarcal statsments G furthes
oo

The dolicrwing table provdes the gains of losses and proceeds from
the tranafer of assats ralating te 2015, 2014 and 2013 secwritiza-
tions of irancial assets that qualdy for sale accourting and subse-
quent derecagilion, along with the cash fiaws batween the Bank
and the 5PEs used in any secwritzalions n which the Bank siil
hag conbriung Fvohement, regardiess of when the securlmabion
accumed,

Securitizations

- TS 04 HE
Gairs and cash Nows (CHF milliony o o
ClIBS

it quin 1 T i
‘P.!:-cw']s ‘-'r.m":l.ns.herd.'.:-. L - ¥:] !‘,'.4-5:'_- 8 :1-'-'1-
Cash scthend on inbeeats - B
shat cdndias o b held 148 (Eend 4
RMEBS

Mot guridioer) ® B LK (2]
P.'lxﬁ-e;-:l: *':m"l:.n:hurc;ﬂ-sm'. ?\.-,l’.l:-,'_ ﬁ,‘-_._ . :r:'e
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Centinuing imnvalvermant in ransferred nancial assals

The fallswing table provides the aulstanding principal balanee of
assels to which the Bank continuad to be exposed after the trans-
fer of the financal assets to ary SPE and the tetal asssts of the
SPE as of December 31, 2015 ard 2014, regardless of when the
transfer of assets occured.

Principal amaunts sutstanding and total sssets of SPEs
resulting from continuing invelvement
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Falr valua af befelicial intaresla

The © fair value measwement of baneficial interests held al the
tirme of transfer and as of the teporling date that result fram amy
conlinuing imehement i determined wng fair vahue estimation
techngises, such as the present value of astimaled fulure cash
flows that incorporate assumplbons thal marked participants cus-
tedrarily use i these valualisn techmques. The fair vakie of the
assets of Eabildies that resull from any continuing imghement
does mol inclede amy banefts from financial instruments that the
Blank may utikse 1o hedge the inhenend rsks.
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Hey economic assumptions used in measuring fair value of benaficial interests at time of transfer
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The felowing table provides the sensitivity analysis of key eeo-
nambe assumplions used in measurng the fae valee of benefctl
interests held in SPEs as of Decamber 31, 2015 and 2014,
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Transfers of financisl assels whare sals freatmenl was not
pchieved

Thee follavang table prevides the carmying amourts of transfened
firancial assets and the ralated kabites where sals freatment was
nat achisved as of December 31, 3016 and 2014,

Carrying amounts of ransferred financial assets and
liabilities where sale breatment was ot achisved

el 2015 PRt
CHF million

Clas

Ciher assets i ]
-'_-ahl:-l, b SPE, i lusted bn Citbasr Gahillt s l:" )
RMBS

Othar aasats pa i 4]
Liably to 5PE, -.l'\-ﬂ.ﬂeﬂ--’u'-:l:lrnl BN =E P -.':'H:!- "l
Oiff aridal-backad fifissingd

Ty assels 158 135
Othar snseds N L
L by In'ipé_ ;r.l-.-"ﬂsnmr;l I;abﬁh-; -,';"ﬁ! |5':l'.l|

EDINETOOOO

O0O00000000gognod(ELL1029)

Consolidaled financial slalemenls - Credil Suisse (Bank)

Transfers of financial assets accountad for as a sele

The fallowing table presarts mbcrmation aboul the transters of
financial asssts accounted for as sales with agreements that resull
in the Bank retainng substantially ofl of the exposure to the aco-
nemic setum on the transferred assels at the date of sale and
redsain oulstanding as of December 31, 2015, geoss cash pro-
ceads recened for assets derecognized af the date of sake and the
fai vakies of transferied assels and the types of agreements as of
December 31, 2015,

Transfer of financial assats accounted for as sales — by ransaction type
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Consolidated financial slalements - Credil Suisse (Bank)

Securities sold under repurchase agreements and Securities sold under repurchase agreements, sacurities

securities lending transactions accounted for as secured lending transaclions and obligation to return securities

borrowings received as collateral — by class of collateral pledged

Thee falkrwing lables provida the gross obligation relating o securi-

fies sobd under repurchase agreements, securifies lending frang- = s

actions and ebligatian to relurn sscuniees recened as colaferal by CHF bilien

the class of collateral pladged and by remainng contractual maty-  Gowonment debt s fes 71

iy as of December 31, 2015, Cioiporate dabt tecufas 18
Al -backed securdie 218
E-:;;d:r g ban . 0 i
ot her R |
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Securities sold under repurchase agreements, securilies lending transactions and obligation to return securities received
& eollateral - by remaining contractual maturity
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Consolidaled financial slalemenls - Credil Suisse (Bank)

VARIABLE INTEREST ENTITIES

b ey ho tlhole S rarnleiy o wirat el absel i ] vaiabis Fleied) el
g’ Y - Co e finarcial stiterssris — Cred® Sunme Goup bor furthe

Commercial papar conduit
The Bank acts as the admenistralor and provider of hguiddy and
credit enbancement facidies for ane asset-backed CP conduft,
flpine, a client-focused multi-selier conduil vehicle, Alpine pub-
Ishes portfalis and asse! dala and submils s portfelo 15 a rating
agency for pubkc ratings based on the cash flows of the portiole
faken as a whole. This CP conduil purchases assels, praatily
loans and recetables, from chers and finances such purchases
thicugh the saunce of CP backed by these assels. For an assel
to quakfy for acquistion by the CP condud, it must be rated at
least ivesiment grade afler giving effect o the related assad-
specific credd enhancement primarily provided by the chent sl
of the asset. The clers provide credd suppor to mestors of the
CP conduit in the farm of over-colaterakzation and other assat-
specife enhancements. Further, an unaffliated imvestor retaing
a limiled first-koss position in Alpme's entire portfelo, Alpina is
a separabe lagal entity that is whally ewred by the Bank, How-
Vel its assels are available fo sabisfy only the claims of #s credi-
s, Im additian, the Bank, a3 sdministrates and lquiddy and cradd
enhancament faciities prowader, has significant exposure o and
pawer sl the actvities of Alpne, Alpane i consaered a VIE for
accouning purposas and the Bank & deemed the primary ben-
eficiary and consehdates this antidty. The Bank has decided not o
igae any CF from Alpine and o cutstanding CF was fully repad
as of Decamber 31, 2015,

The overall average malurity of the conduit’s cutstanding
CP ey apprasimately 40 days a5 of December 31, 2014, A3 of
December 31, 2014, Alpina had the hghest shart-term rating from

Moody's and Dominkn Bond Rating Senvice and was rated A-1
by Standard & Poor's and F-1 by Fitch. Alpine’s purchased assets
were adance financing recenables, student kans and COOs. As
of Decembar 31, 2015 and 2014, those assels had 3 waighled
avarage rating of A- and AA, respectively, based on the lowest of
each assel’s inbernal rating ard, where mailable, external rating,
and an average matunty of 3.3 years and 1.8 years, respeciively,

Tha Banlk's commitment to this CP condull conzssts of obhi-
gatons under Iquiddy agreements and a program-wide credil
ertancement agrearment. The lquidily agreamants are assel-spe-
cific amangements, which require the Bank lo purchase assels
fraen the CF condufl in ceflain ciitumatances, ineluding a lack of
Equidity in the CP masket such that the CP condull carmal refi-
nancea #s cbligations or, in some casas, a default of an underly-
g assel, The Bank may, al s discretion, puichase assels that
fall below irmestmant grade in orded 1o supperl the CP condult. In
beth crcumstances, the assel-specific credit enhancements pro-
vided by the chent seller of the assets and the first-lass ester's
respactive exposures to those assels remain unchangsd. In enfer-
ing into such agreements. the Bank reviews the credit risk associ-
aled with these fransactions on the same basis thal weukd apply te
olhar extensions of cradit. The program-wide credit enhanemert
agreament wiih the CF conduil would absorb potental defaulis of
the aasats, bul i sarar bo the cradit pratectian pravided by the ch-
ent seller of assels and the firsl-loss imvestor

Tha Bank bebeves that the ikelibocd of incurning a loss equal
te the maximum exposure & remole because the assets held by
the CP conduit, afler ghing affect o related asset-spacific cradit
enhancement primanly provided by the clients, are classified as
ivestment grade. The Bark's ecomamic risks associated with the
purchased assats of the CP conduit are included in the Bank's
fisk managament framewerk including counterpaty, acenamis risk
capital and scenario analyss.
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Consolidated financial slalements - Credil Suisse (Bank)

Consolidated VIEs

The Bank has sigrdcant imabement wilth VIES 0 25 role as 2
financal marmediary on behalf of cherts. The Bank consclidaled
all VIEs related te financial inbermadataan for which & was the pri-
mary beneficary,

Cansolidated VIEs in which the Bank was the primary beneficiary

Fortidalail o b vvss Rl

P St
andal OO Chhil WS Fusi Linind oW Tatal
2008 (CHF e
Cl.':h -I-'\-dddu {rem barks 1,841 L1 N =] =] gt 1,808
Ctunlmmtu'ﬂ-mﬂd_mulﬂ pu!l:hi!ﬂ‘.ll\.l'\db' b : T : i = "
rsale sgrenments and secirtes borowing ranmactions O 3 a ) o a
Trading assats oE iy [ PN T a8
brnarvimant secuntiss = o 1,008 a o a
Gle-crmm o o 0 0 " o e e
iy, ) ) . ) e e & o s
Pme—: J.fd eqwurm D 1] o l:l 6 .':Elﬁ-. N ':1
Cither assots 10, br - B o T8e 1738
ol which isars beld-lorsale . o .L-U-.+‘.99. o e o 18 Q
Telal assuls of consolidated VIEs 1247 238 2,90 S0 1088 3,970
Trafing lubitien ] LV Q o (- 1 2
i ) L . ) arisseaeras DTy e 1 8 o
Long esm ki ) o o o T 458 o awme 108 138 9 e
Cither fabiste - g B 3 3 T 134 43 e
Totsl Babililies of consolidsled VIES 12,487 3 232 128 208 683 176
2004 {CHF mdlic
Cl.:h :'\-UM Trems ba.nl-- 1,0 L 1& 18T (=] =] 1,458
B s ) L N .. ... ; R L.
resale agrements and segurfes boriowing s actions o i a ] ] a =]
Trading assats 615 2] 80 1918 T THY
B ) L . ) e g e
Hiet inare ) o o o ¥ i o ETY ) o
F‘-ﬁm-uﬂ_a-'d equ-pmb'! : g ; lk ! :r ] o .lé'.? ; CI -I;Z':‘:
Cilrwr avseds o ) o 8706 oarAT41 3 98 fo08 16130
ol whizh Inars held-for-sale e g6 o 3,500 o 24 a5 15868
Tedal ssaste of consolidated VIE TAG ol 5007 1905 1208 2,654 8
Cusiomer degoeis o o o o o 3 3
Tradding habdties i 0 o o o3 i =
Short-tem borrowings - : ; i R . Theesn o o e e
Lneg tesm e o tEte 8 G418 B 9% 13450
Cilbar habidtier : bl e T3 154 RTT) g T
Tedal Babilities of consolidated VIEw 10,51 8421 2001 T4 208 1,220 24600

496/621



EDINETOOOO
O0O00000000gognod(ELL1029)
ooOooood

Consolidaled financial slalemenls - Credil Suisse (Bank) 481

Non-conselidated VIEs

Nom-conschdated VIE assets are related 1o the nan-consoldated
WIEs wiath which the Bank has vanable inlenests. These amounls
teprasant the assets of the enlfties themsshes and are lypatally
wrrglated bo the exposures the Bank has with the entity and thus
are mol amaurts thal are considered for sk maragemanl puposss.

Non-consolidated VIEs
Fradeisl wdns e afion

Eatun
] o o L1 g Furviy Lzara (i) Toind
2008 (CHF millice)
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Consolidated financial slalements - Credil Suisse (Bank)

Assels and liabilities measured at fair value on a recurring basis
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Consolidaled financial slalemenls - Credil Suisse (Bank) 483
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Consolidated financial slalements - Credil Suisse (Bank)

Aszets and Habilities measurad al fair value on & recurring basis (continued)
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Assels and lisbilities measured al fair value on a recurring basis (continued)
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Assels and Habilities measured at fair value on a recurring basis for level 3
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Consolidated financial slalements - Credil Suisse (Bank)

Assets and Habilities measured al fair value on a recurring basis for level 2 (continued)
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Gains and losses on asaels and lisbilities measured at fair value on a recurring basis using significant unobservable
inputs (level 21
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Consolidaled financial slalemenls - Credil Suisse (Bank)

Cuantitative information about level 3 assets at fair value (continued)
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Consolidated financial slalements - Credil Suisse (Bank)

Cuantitative information about level 3 assets al fair value (continued)
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Cuantitative information about level 3 assets at fair value (continued)
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Consolidated financial slalements - Credil Suisse (Bank)

Cuantitative information about level 3 liabilities at fair value
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Cuantitative information about level 3 liabilities ot fair value (continued)
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Fair value, unfunded commitmants and term of redemplion conditions
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Difference beatween the aggregate fair value and the aggregate unpaid principal balances of loans and financial
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CHer labdition () 2E1 1638 {1,253 EET) 1,49
! Frimarky oarn haich-for-sale
Gains and losses on financial instruments
" 018 b EF] k]
e Hat Hat
o= o
Financial instrumenis (CHF million)
Ertpretd-bmarng deposts mith barks el ar !
ol whicheled 0 coedt ik s ! gl R
Casnival bard hil'd:-m'u_ s i purchused undes -
semils B greaments and secunlien bomoswang ranaction 1. oy 1,542
Clher inversiments 260 xrat 1T
"ol which raland 15 cred ik - : TR TR i
Loare: axa e 14700
"l which inlaled 15 trad ek : ) . - VA
Cither assets (AR 1amt 'b,daa'
"o which mlatnd 1o éredt rek i T T e
1D b0 Earics ang custoones depos 4t i ]
olwhich lind o cedt ek o : . i en .
Cortral bark bunds porchasd, sscutten sobd undse
sppunchanse sgrassments and reoades lerding banmec ons Ba¥ et et
Shatibarm borowrgs ) 1as W pemt
Laong-teem dabi L L sar e
"ol whichnliled 1o cradt rekt . ) ) . TR e T i
Cither labities a4t ey 413t
"o which mlaind 1o cred rek - ") {364 g

! Primupsly recogrimd i nmt aderet ncors
# Prevupdy recogrised i Fadeg et
¥ Primuity recoiramd i oS rere.

* Chargeyin fer valye nelated ¥ crad rivk e dus 9 e chings in e flanis cen e spresds. (s changes in b vshus i atrbutable 5 changes in lonegn comencp exthangs rates
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Consolidated financial slalements - Credil Suisse (Bank)

Carrying value and far velue of financial instruments not carried at fair value

Far vabus
aied ol Ll B Ll T Ll 3 Tetid
2008 (CHF mdlien)

Financial svsels

Cortrml bard: dunds sold, secorlivs puschased undes
resale sgreaments and secuntes Bomowing bamactions FEN o IGETT a mETe
i

W04 G040 BEESE o 1m0

Cliiar fnarcialzapets!
Financial Habitles

Dt banks and depants ME08 s (51T o o4
T A B L R R a

sepeichans agisemerts knd sscuties lending bensaction 14900 o a0 4 a4
B e O B
e R s e g gl o
Ciibwr frarciallatdties? i PRI  eamme T i Gaane . MM &408

2004 {CHF malicn)
Fimancial assels

Conftnal bard, furde sold, secirliss paschumed under
Womilas igressiraprit A st Rohowing tenkloes AT . ] O . maoan D o AN,

Lo 220,340 = Bﬁi.’,'.';’?l 3,&?3‘ I'B!v,'id?
Citrer drancial pasety | ' gz et ekisaLam im0t
Favancaal liabildies

Dhie 4 bards and degoaniy et el oo TeG 171,030 Q
Tepepchane agoaments and secuntes kending bansscton 18,587 o 1537 a
wvgrumdebl PERRE VRN CRR R A IR o i AP AETEREP Ly mlm i ﬂﬁ{.ﬂ o -I.,‘.."ﬂ.lu

! Primaiy rcided cosk e dus from bark s, wiereddsarng dopindy anth besko Béokarsgh cecmiablyn. Loarg Reld o -tale, tach colubm on dirigBve rairumenis, sde and dee
pcehaien and roremaibyiable squty seclieg.
¥ Prmuiyinciades Erokirage panbles, coh calileal s St nenamendy s0d mleied snd fes pagabie
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Consolidaled financial slalemenls - Credil Suisse (Bank) 499

35 Assets pledged and collateral

Azsels pledged

The Bank pledges assals mainky for repurchasa ageeements and
ather securties financmg, Cerfain pledged assets may be encum-
bated, meaning thiy have the gkl 1o be sold or repledged. The
encumbered assels are parentheteally disclesed on the consolk-
daled batance shest.

Assats pladged

i o 2014 014

Azsels phed gad (CHF million)

Total asssls pledged of assigred as codate 13EEF . 48348
af whish ercumbered GEITE 108044

Callateral

The Bank recenes cash and securfies in connaclion with resale
agresments, securities borewing and leans, defalie trandsd-
fiens and margned broker leans. A substantial portion of the col-
lateral and securities receied by the Bank was sold oo repladged
in connection with regurchase agreements, secunses sold rot yet
purehased, sacurias bamrowings and loans, phedges to claanng
organzations, segregation requrements under securities kaws and
requitatians, dervatie transactions and bank leans.

Collateral

el ol TOis Fill

Collaberal (CHF millian)

Fai vabs of coflaien| moened

withiihe right fo sel o repladge A2 444 BED
of witich soid or iepledged 188 e DyRTES

" Prur pari by b coomecied

Othar inlorm ation

el ol Fd L] Dot

Sithar infermation (SHF milion)

Cash and serir ey reinctsd

undes fomign barking 1agulitione b b, =

Saw s Mabomal Bark requseed ebnemarn lquedty sesenes 1,550 2087
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36 Capital adequacy
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The Bank is subject 1o requiation by © FINMA, The capital levels
of the Bank are subpet o qualilative judgments by regubslens,
inchuding FINMA, about the compenents of capal, risk weight-
ings and other factars. Snee January 2013, the Bank has opar-
ated urder the international capital adequacy standards known
a3 © Bagel N, a5 wsued by the © Basel Commlles on Banking
Supenasion (BCBS), the standard selling commites within (he
i Bank for International Settlemants (B15). These standards have
atfected the measurement of bolh fatal ebgible capital and © nsk-
wiahled assels,

As of December 31, 2015 and 2014, the Bank was adequalely
capilaksed undér the regulslery provisions cullingd urder beth
Flbiha and the BIS guidelings.

& Flalar b "Mk aphal sdequscy’ W = Coracldited hnarcal dale

Eroker-dealer eperations

Certain Groip braker-dealer subsdianes are alio subject 1o caplal
adequacy requirements, As of December 31, 2015 and 2014, the
Bank and s subsidiarias, with ane excaption in 2014, compbad
with all appbcable regulatory capfal adequacy néquirements, As
of Decembar 31, 2014, due fo an sperational delay in the reliim
of cash colateral from an affiate, C5 Capital LLC was left with
an unsecised recevable that led to a capital chaige of the same
amaunt, The capital charge resulied i C5 Capital LLC faiing 1o
et the minimum rel capdal requirerent a3 of December 31,
2014, Cn Jamsary 2, 2015, the cash colateral was refurmed fo
C5 Capital LLC and the nat capital deficeney was cured.

Dividend restrictions
Centain of the Bank's subsuiaries are subjaet to lagal restrie-
tiens governing the amount of dridends they can pay (for exam-
phe, pursuand 1o corparate bBw as defined by the Swas Cede of
Obsgations),

As of December 31, 2015 and 2014, the Bank was ot subjec!
ter restoctions on i3 abiliy to pay the propesed dividends,

BIS statistics - Basel IIl
el 2015 018
!-I-I-Iblltlﬂﬂ.ll [CHE mallion) o B
IEElelputal J.-:_;i_- 40 Y
Addtioral tier 1 capial 0BT EEeT
Totad tier 1 capital BOSTD 474
T & capdal BT
Total atigible capitsl B0247 88117
Rlisk-waighted assuts (CHE milliond S
et gk janaTe  ie4mE
Mharkat rimk MWTEE B4
Diperatenal risk Ghamm aEATE
Blah-po ey Tk ‘mrwen mEl
Risk-waighted assels 86,047 TR EL
Capital ratios (%)

CETI mta 135 144
T 1 ratic 17.5 BE
Tofal capdal iato a1 08

516/621

ooOooood



EDINETOOOO

O0O00000000gognod(ELL1029)

Consolidaled financial slalemenls - Credil Suisse (Bank) 501

37 Assets under management

The following disclosure providas information regarding chent  » Fee oo 25 -4,
astels, assals under management and net new asssls as regu- (TRl - Dedt S
labed by the © FINBMA,

I L el Pl i Y~ Corgshaated frra gl
ve Grcop for el ber indcemation

Assels under management

st o EREE TORE
Ageets under managermant {CHF blsen)
Agsets ncollecine rvestrment

abruments maraged by Cradit Soire L3 LT
zsaty with dacsstionary mandase ) e R R ]
Chihar ansets -.ul'd.n-rrnr'uanrt-'* et B
Bssets unsder mansgesent Gecleding dochble countbing) 10868 [t ]

ol whdohe doubde couNting a@mE 453

Changes in assels under managemant

EREE 0
Aseets under managernant {ICHF blon)
:lauhuﬂ.-“l-dtbqhb.nlpliﬂ‘ 1,381 1.5
e ram ppnety ral ansal cal Poss) 454 oot
Sarket mpwsmants, nbonest, dradends and foregn mschangs (b BET.4
ol which market movements, rhetent g duderds® i e
ol ‘which lomsign sacharge ; ' T ! - s R -1
Cithar afsch T {208
Anzets unsder mansge mend ot end of period 10868 13510

! inciyding Snctie counding

T e hggery, CHF {20 boliorn rut wisd Coptfiormn hom diacondressd ops ekony

B pat of commivsions end o esparue wndined of s mpane changed

* Etfuxrow un of Juby 1, 2015, e Geonp wp-Sated e ssiedy order management ooy primat iy 1o mdduce maoss ipseddic orideny snd indis sftors 10 evabosle wihear Chand sty gty
w5 wriaty phder maragenen©], Thae intnidod fon o S wpdiled polioy Temited in b recliveticaton of CHF 4% § Blin of arieh wrder menagement b wissts ordey aadody welhis cland
vy, wiih han feen redected e Frtarsl etieds v othe Shid quartes of 05

38 Litigation

& Reden 1o "B Crndoldifed Rraneldl vigiaemmnin -

Gt Suiie Gio
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39 Significant subsidiaries and equity method investments
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Significant subsidiaries
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Significant subsidiaries (continued)

Equty Nt
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nW Corgay e Dhemric i
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Consolidated financial slalements - Credil Suisse (Bank)

Significant equity method invesiments

Egafy
T i
nR Coparyrare Dvrecila
as of December 31, 2008
Cradil Swisse AG
3 Suane Fogroar Sacohes Livfed Bisiaray, Crena
3 Bailler Stockiteoiing {Hioldingsh Py Lid Weiboane, futrala
] 3 sl Wi Besipry Chena

e York, Lincledl Stater

Sk Pado, Brad

! o Bk bcidy w sl fong s il Inbetes

40 Significant valuation and income recognition differences between US GAAP and Swiss GAAP banking
law (true and fair view)
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Parent company financial stalemenls — Credil Suisse (Bank) 51

Parent company financial statements

Statements of income

imc oma (CHE millian)
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Balance sheets
Fatiarin
(SR o
2015 o]
Assets (CHF million)
Ct:h a-'\-d dhm By lna'l:l Td a3
ﬂul In:rn Innr-‘u. .. I..'a
Sa-cuullﬂ h:rlmirq and ko r\-upd:rmen; semerte n 24170
I:qu.-lmrnt.n.mﬂ ety '.\llﬁén‘_‘l '
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Off-balance sheet transactions

] EDEE Fpill
Tt-balance sheet transactions (CHF mallian)

Contingenk kabdtes Lo e ]
e able coumemE meniy 150 B8 174 508
Obdgatom o cals on vhanes and agdtipral paymsnis &1 =]

The company bekngy 10 e Semn vla-a30ed b group of Crodit Sumse Group, and Sun CHmes: o Bateity i 0 Sorwn Focenl Tas ASmravason 1o vake-pdded W debt of ha
weding G

Contingent kabdites to sther Bark entilesg include guarantees for - statements. [ some instances, the Bank parent company's axpe-
obligations, perfomance-related guarandees and letlers of com-  sure 15 ned defined as an amount but relates to specific circum-
forl saued to third parles. Conbingencies with a $lated amounl  stances such as the sohency of subsdusnas of the performance
are inchuded in fhe off-balance sheet section of the fmarcaal  of a service.

Statement of changes in equity
Lugal Ligal  Voladary Totsd shisaim
Thars cigtal Frs weome  Palwned Pl beMets
et o e TR T i sl proktiov ity
2008 (CHF millien)
Balsnce sl baginning of pariod 4,400 27318 8,151 C 8,215 (3,083 41,500
dppropal on of ret b - - - B_l.:lg"-"l 3._l'.$r:‘ -
Capkal contribution - A" - - - - e ]
Dievidarady wred ol it e - - [7o® [l : B
Hod lows - - - - - AT BT
Balance af end of pericd 4,400 InEgs .08 & 3,12 (2ATT 418043

! Ripreanhy b by pery conrationn o capial condribafon reyacvey of OH0 B0 mllan g SR A 5050 milion. i Mamier o Disambee 5015, tepm Svaly, by Ciadt Sine Senup
Al

? fnpepenty o Gukion in knd af prmary Sracowd stast 878 Prancis Lt ESes relgfed 8 T trangier of Be cedd and change cardy ining Buten 3 Sanweud 8005 GnbM, an
ity i fa S o holds i wkgriflc and squity inbimet, it i sephove B The Anrusd Sermntd Mistng on Ao B, 5015

3 chydien caprtal sonirastion resera of CHF 52008 milion. Dirrbutions o capstel pontrbefion Teservl g dee of S w B Foking bar snd are nol sbiect 1o nors tag e Seas
ek rafatdual. Fobdeg T pfases w a prats e eimend

523/621



514

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

Parenl company financial slalements — Credil Suisse (Bank)

Notes to the financial statements

1 Business activities, developments and subsequent events

Business activities

Credit Suissa AG (Bark parart compary) & & Swiss bank ncorpe-
rated as a joirt stock corporation (public Imited compary) with its
registered office in Zunch, Switzerand.

As of December 31, 2015, the Bank pasent company had tolal
agsets of CHF 862.0 bilon and sharehalder’s equty of CHF 43.0
billiarm,

The Bank parenl company 5 a 100% subsidiary of Credd
Suisse Group AG (Group) domasiled in Switzerand.

The Bark pararl compary provides praate banking and imest-
ment banking services whch nclude comprehensive advice and

Number of employees

a wide range of financial sohtions to private, corporate and insti-
tutienal elarts. Private clents melude © ulra-high-mnsl-werth
and © high-nel-worth indridials arcund the globe, in addition to
c affluent and retail eliends in Switzerland. The Bank parerd com-
pamny’s seraces fo corparate and institutional chents focus on the
Swisa home market. b3 sarvice offenng to private, corparate and
ingtiuticnal chents comprise of assel management services, which
ineludes a wide range of investment products and salibons aorass
a dversified range of asset classes. with a focus on allernatie,
traditral arnd muli-aset portfaliss in many areas with a bread
offering for emergng markels-relaled mvesiment apportuntias.

wivl ol

2005 0rs

ﬁl:l-'l*lr of employess (full-lima sgquivaionts)

Switrarand
Abroad
Tedal

18, 100 16, 100
-l.. o0 i 30
20,800 0400

Business develeprmeants

O Novernbar 19, 2015, the Group held an Extraordinary General
Mesting, ab wheeh shareholdeds approved fwe capltal intreases.
The Group campleted the first capital increase by way of a pri-
wate placemant of 58,000,000 rvwly Bsued shares la a rumber
of qualifed mvestors, The Group completed the second capial
increase by way of a rights offering. By the end of the rghls axer-
cise pericd on December 3, 2015, 99,0% of the nghls had been
enpicised and BB A45 308 nevdy sdued shares wens subsenbed.
The capital mereases resulted in 318,983 898 newly issued
shares and gross proceeds for the Group of CHF 6.0 bdkan, Of
these procesds, the Bank paren company recesed CHF 5.3 bil-
bam as a capital contribution from the Greup.

2 Accounting and valuation principles

Subsequent events

On March 17, 2006, Credit Susse AG, acting through A Dub-
lim Branch, signed a business transfer agreement 1o purchase
pars of ihe Prime Services platform from Credit Sulsse Securnties
(Eweope) Limded. Credit Suisse Secwdies (Ewope) Limded has
agreed to transter the underlying business 10 Credit Sutsse AG in
a phasad approach which = expected to ba complated wilhin 13
manths fram the signing of the agreement, The intial purchase
price af USD 300 malian (CHF 207 milion) wil be paid when the
mapnly of the associated chenl relationships have been trans-
fedred, The transactan will resull & the recogntian of an inlangible
assel in the balance sheet of Credd Suisse AS with a fe-year
amorteation peried. The purchase price miy be adusted i the
number of {ransferred chiert relationships & ulimatedy lower than
axpacied.

Summary of significant accounting and valualion principles

Basis laf socounlng

The Bank parent company's stand-aline financial stataments are
prapaned n accardance with the accounting rubes of the Swiss
Federal Law on Banks and Savings Banks (Bank Law), the cor-
respanding Implemarting Ondinance and the © Swiss Financal
Market Superasary Authorily FINKA (FINMA) cireutar 201541,
“Aoeounbing rubes for banks, secunties dealers, firancial groups
and conglemerates” (Swiss GAAP stalutory) as applcable for the
preparation of relable assessment alubory smghi-ently financial

slatements, Supplemental informabion an unsecured senior debl
and strsdlured nates a8 provided by Mole 19 & not a required dis-
chasure under thase rules.

The Bank's conschiated francial slatements are prepared
in accordance with accounting principles generaly accepted in
the US (LS GARP), which differ in cartasn matenal respacts frem
Swiss GAAP statitory,
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The financial year for the Bank patend company ends on
December 31,

Certain rectassifcations weeg made fo the prier year's financial
satemants to conform b the current year's presamation and had
i anpact on et prafit{loss) or tatal sharehaldar’s equity.

Recarding of transactions

Transactians are ganeraly recognized on a trade date bass a the
pairit in lme when they become legally binding unless specihe
guidance i3 provided for ssltiement date accounting, such as for
issianees of dabt and structured nodes.

Fafelgn cuifency translalions
The Bank paserd compary’s functional currency is Swiss francs
(CHF), Teangactions denominaded = currencies other than the

funetioral currency are reconded usng the foreign exchange rales
al the dafe of the fransaction.

Recenables and payables denominated m foreign curmency are
tramstated to Swiss franes using spot rates s of the balanee sheat
date, Gains ard kases from foregn exchange rate ddferences are
recorded in the stalements of meoms in nel incomeloss) fram
trading activities and fair value option. Participatsans, langble fixed
assels and sdangible assats dencminaled in foreign cufféncy are
transtated to Swass francs using the hstonical exchange ates.

Azsets and liabifties of forelgn branches are lranskated 1o
Swins francs usng spot ates as of the balance sheet date, Income
and expends dems of foreign branche s are Lranstabed at weighted-
average exchange rates for the year. All foreign exchangs trans-
Iation effects are recognized in the sialements of income in nel
o hess) from frading acinibes and far value optean.

The fallowing table provides the forelan axchange rates apphed
for the preparation of the Bank parerd company’s stand-alone
finanetal statemants.

Fereign exchange rates
Ereted Fumiage h
s 4 Tois 20k
1 LE0 S 1 CHF .95 [k Qo ooy
| B ¢ 1 CHF oE 155 107 | g ]
1 GEP /1 CHE 547 1.54 1.47 1.A7
100 0P # | CHF -y (k-] DE=D A B

Caih and other ligeld assela

Cagh and clher bgued assets are recognized af ther nominal valse.

Due from banks

Arneunts die from banks, including inferest due bt nat pakd, are
recognized al their nominal value less ary necessary vakalion
adpestments.

D from cudlomers and morlgage (dania
Amounts due from customers and marigage leans, inchuding inter-
@zl due but nat paid, are recognized ol their nemminal vakes basa any
necessary valuation sdustiments,

Al custarnar bans e assessed indivdually for default nsks
and, where necessary, valuation adjusiments are recorded in
accardance with infernal pelicies. These valation adjustments
fake indo account the vakee of the coltaleral ard the financial stand-
ing of the borrower (courerparty k). The Bank parard compary
evahates many faclors when delermining vabsation adjusiments,
inchuding the wolabiity of defaull prebabiites, rating changes, he
magniude of potential less, infemal risk ratings, ard gecgraphic,
indusiry and other aconsrmic faclors.

Valuation adjustments are netled with the corespanding
assets,

Tradinig assels and llabiliias

In erder to qualify as tradng aciraty, pestions (assets and labli-
ties) have 1o be actiely managed with the abjectie to realoe gaing
from fluctuations in market prices which mcludes an ongoing wil-
ngmess fo increass, decrease, chase or hedge risk pasiions, Trad-
mg posdions alse inchde postans held wih the inferton of gen-
arating gaind from arbirage. The designation as iadmg peation
has to be made, and documented accordingly, upon conchusion of
the transaction.

Trading securities ame camied at = fair value with changes in
fai value racorded in the staternents of income in et incomes
(ko) fram tradeng acinvilies and farr value option. The fair value &
determaned uiing ether the price sef ona price-afficsart and lyuld
markel of a price cakulsled using a valuation model

Interest and dwidend income resulting from frading pestions
& recarded in gress income from inlerest acliaties. Refinancing
oosts are nol chargad te ret inceme from trading activities and fair
vy oplion

Reclasafiestnre batween trading assats, financial e imens
and paricipations are allowed. Such reclassifications are recorded
al the fai value valid af the lime when the dezistan to reclasaify 8
made. Resultng gaing or ksses ane recognzed appling the same
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aceounding prnciples as for the recognitean of results from the dis-
posal of such assels,

Darivallve financis inalrumenls sid hadge aseoudn bing
Derratve finansial instruments consest of frading and hedging
instrumants,

< Posfive ard © negatve replacement values of cadstanding
dersrative financial instruments ansing from transactions. fos the
Bank parent company's own account are distlosed as separale
lne dams in the balenee shesl, with ralted fair value changes
recorded in nef income from trading actedties and fair value option,

Replacement vals of dersative financial instuments ansing
fram transactions for the accound of customers are recognized
only if & risk exisls that a custemer of slhes counlarparty (8.g.,
exchange, exchange member, issuer of the instrument, broker)
of a transaction is no longar able to meet Ha ebligations resulting
in an exposure 1o loss for the Bank parert company during the
reenining barm of the contiacl.

Hedge accourting is determined, tested for affectienass and
dusciossd in accordance with US GAAR Dernative financial instru-
ments used a3 hedging instruments in hedging retationships ane
abways recardad al far value,

For fair vales hedges, 1o the edent thess hedges are sffective,
{he gams and fosses resulting fam the valuation of the hedging
instruments are wcorded in the same statemants of mcome line
fems i which gans and lbsses from the hedged fems are fec-
ognized. Gans and lsses resuting from fair valung the rsk being
hedged of the hedged itams are not recorded as an adjestment
fo the carrying value of the hedged mems but are reconrded = the
compensalion atcount intheded in athar assels or other labiles.
Amy changes in fair valee represanting hadgng ineffectiveness are
recorded in nel mcome from Irading acthdles and fair value aplin

Fer cash flow hedges, 1o the extent thase hedges are effec-
e, gains and bxsses resulling from the vahaton of the hadg-
ing instruments are deferred and recorded in the compensation
aceownl inchided in other assels o olher Eabilties. The defarmed
amounts are released and recordad in the statements of income
i the same penod when the cash fows from the hedged fransac-
fiors or hedged 2ems are recognized in eamings. Any changes in
fair value representing hadging inaffactiensass are recorded in net
incame from trading actaates and far vadus option,

Cther finandial instrement
s

o athed financl o inalrumants held at Tair value

Firancal instruments which are not part of the trading pertfo-
b may be measured af fair vales and classified in other finan-
ciad mstrumerds held al fair value or kabdites from other financial
instrurments held ab fai vabse f all of the folliwing condibans are
el

® The Bnancial nstroments are valoed 22 fair value and are sub-
ject to nsk management conmesponding fo that for trading posi-
tians includng & documanted fik Management and mmediment
strategy which ensures appropriate recognifion, measurement
and imitation of the miscellanaous rsks.

* Aneconcmic hedgng relaicnship batween the firancial instr-
eanls on the atsel side and the fnancal instruments on the
latalty side exists and gains and losses from the far vahation
of thess firancal irstruments ae kangely offsat (swakdance of
an ascounting mismatch).

" Wipacts of changes mi own credd spreads on the fair value of
an issued debl nstrument follwang imtial recognition are not
reflected in the statements of mcome. Impacts of changes
un gwn credit spreads are recognized n the compensation
accaurl.

Changes i faz value are recorded i nel income Trom trading
acthlies and fair value option

Parlicpatians
Equily seciribias in a company, which are owned by the Bank par-
erl company, qualdy as a participation i these securilsy are held
fer the purpass of parranent snesmanl, Frespective of the pai-
centage of voting shares held, or, d these equity secunties ara ina
banking and financal market infrastuctune enterpnse, in parbcular
paficpations in pint crganizations. Parficipations can be held by
the Bank parert compary in Switzetard and its foremgn branches.
Participations ane measured at acquistion cost kess any impair-
merds, Goodwil ard infangble assels related to th soquistiaon of
a participation are pan of the parlcipation’s historical cost under
Swisy GAAP statulory and net separately dentified and recosded.
For the purpase of impamment testing, the perifabs valuation
methad is applied. Impairment is assessed at each balance shest
date of al any poirt o lirme when facts and cecumstances would
idaate that an event kas occurred which tnggers an impainment
reneend, The ameound of imparment, f any, is assassad on the leval
of the srive portfobe of parteipations and nol indnidually for
each particpation. An impairment s recorded if the carrying value
axzeads the far vales of the participation pertfola, I the fairvalie
of participations recovers significantly and o consdered sustain-
able, a prior penod mpairment can be revarsed up to the historical
cost value of the participations.

Oiher assals and other |l abilities

Other assets and other kabillies are generally recorded at cost or
nominal value. Other assats and oher nbidies include the net bal-
ance of the compansation accounts. The campansalssn Sccounts
are used 1o record the hedge elfectheness, mpacts from changes
i1 gy credil spreads and deferred guns of lasses fram the sals of
deb? securitias held-to-matunty,

Changas in ths book values of a3sats and abilfies that ane mol
recogrized in the staements of mcome of a reportng pencd are
recardad in the compensation account as assels of fiabiktias. The
gress amourts of compensation account assets and kabilties are
offsel and reporied net on the batanes sheat adber in other assels
or in other liabiities,

s 16y Banks

Amounls due Lo banks are recagred at ther nommnal value.
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Customer depasil

Asunts due in u.mﬂ of cuglomed depodds ane meognaed al
hesr naminal vake,

Bonds and merigage-bocked bonds

Bonds and merlgage-backed bonds are camed at amanized cosl.
Dhabl msuance casts are recorded in other assets and alher abik-
Hiees, respecivedy.

Prawlslans

Provisiang are recorded to cover specic risks relaled 1o a past
avenl phiof 1o the balance shest date. Provisans represant a prob-
able cbbgation for which amaunt ard/or due date are uncertain but
can be reasanably estimated. Whare the time facker has a materal
impact, the amount of the provision 18 discounted,

Prewisions which are no lenger economically necessary and
which are not used m the same reporting peried 1o cover prabable
abligatnng of the same nalure aie releasad bo incodma:
= {ax provisions thvough bne bem Laxes:

" previsiens for pension berehil cbigations and staff-related
resiructunng provisians through personnal expensges; and

®  provision for off-balance cheed related default risks and ather
provisiens inchuding liligation providions through line item
incteasefrelease) of provisions ard clher value sdjustments,
and kosses,

Commaigian mcome s recognined when aifangements exisl, sar-
wices have been rendened, the revenue i fued or determinable and
cobeclabilty i3 reasonably assured. As appheabla, commissians
ard fees are recognized ratably ower fhe senice period and either
aceruad or deferred in the batance shest i the ine fems accroed
ncarme and prepand expensas and accrued expenses and defened
neane, fedpectivily.

Commission income and commission expanse are generally
tecardad on a gross basks in the stabemants of income.

Ineafme LAX AcEodufbibng

Income laxes are based on the lax lws of each lax unsdiction
and are sxpansed in the period in which the tacable profls are
e

Tax provisiens are recognizad in the stalements of neoma in
I Aem faxes and included in provisions on the balance sheel.

In hine with the scecunting rules for single-anidy statutery
financial statements, deferred lax assets on et operating losses
are nat recognized. Deferred taxation dems for temperary differ-
ences between the carmyng value of an assel o a labikty under
Swics GAAP statutory and the respactive value far tax repariing,
ie, #s fax base, ane also nof recognaed.

Extracrdinery income and sxpenss
The recogndion of exirasrdinary mcome of expanse i imied 12
fransactions which are non-recumng and non-operating. Income

and expense related 1o other reporling penods qualdy as extraorndi-
nary mconme and expense only i they account for e correctsan of
emars with regards to non-oparating transactions of preor penads,

contingent Babilities and irrgvecable commitmants
Contingent kabiltes are recorded as aff-balance sheel transas-
tions a ther maximum polental payment ameunts. Irevocable
commitments are recarded as off-balance dhes! transactions al
their nominal values, except for srevocable commitments with a
reamairang maturly of bess than aix weeks which ane exluded fram
the declosure. As necessary, relabed provisions are recorded on
the balance sheel in live lem provinns.

Capital adequacy disclosures

Capdal adequacy dischsures for the Group and the Bank parent
campany ane presented in the publications *Basal Il Pillar 3 — dis-
closures’ and ‘Reguiatory dacksures’, respecivaly, available on
e Gl'dl.lp'i wehote mnﬂsﬁﬁ.ﬂnﬂ)ﬁg&ﬂ}d‘ﬂﬂm

Accounting policy changes and other adjustmants
Asgels under managament

Effective as of July 1, 2015, the Bank parer compary wpdated
its asgels under management polcy, prmarily to infroduce more
specific erters and ndicators o be applied in ealuating whethes
chont assets quality as assels under management, The ntrodus-
tion of this updated pobey miuled o a reduction in asssls undes
managemert of CHF 41.4 bilion, which has been reflected as
sructural effect i the thrd guarter of 2015,

gt (i TRrageTE

Adaglion al naw accounting gurdanca Ter Swidss benks

In 2015, the Bank parent compary has adopled the new account-
ing guidance for Swiss banks under the révised Swiis Federal
Qrdinance on Banks and Srvings Banks (Banking Ordmnance) of
April 30, 2014 and FINMA eireutar 201541, The main mpacis
from the apphcation of the new gudance as of Jamuary §, 2015
ang descnbed ni the folswing paragraphs.

The averall pre-tax impact from the adoplien of the new
accounting gudance for Swiss banks was an decreass in oper-
aling kss of CHF 127 milkon. Considering the ncrease in the
mcome tax axpansa of CHF 234 millon as a resull of the raleace
of prevously recognced deferred tivation dems and a positive lax
effect of CHF 23 eidbom from the other tranational adpistments,
the post-tax impact was a increass in ned boss of CHF B4 millan.

The sdaption of the new accounting guidance and related
changes in accounting and valuation principles ded rot have an
impact on the Bank parent company’s resenes econamically not
required,

The scope of fair value option eligible matiuments has been
amended which resulied in a higher number of structured products
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and retated hedgng structures beang eligble for accountng under
{he fax value option. The new accounting guidance allows tas
value accourding for issued sfructured products and for financial
ingtruments fassels) entered nls a3 an econcmiz hedge if cartain
critena ane mel, Under the new accounting gudance, the inler-
&4l componan 14 an inegral parl of the © fair valise of the mstry-
ment and bas 1o be recorded to the net incomeloss) from trad-
g acthities and far valie opbion in the income statement, A of
Jaraary 1, 2015, the impact from the additsonal far vake option
election for structired products resulled in an increase in kabadiizg
fram ciher financial indruments beld af fair value of CHF 6.6 bil-
bonand a cormespanding decrease in bonds and mergage-batked
bands and interes! expense aconuals. The revaluslion impact from
financml instruments that changed from bifurcated accounting of
accrual accounting te fair vake accounting was a pre-tax loss of
CHF 27 milkan, of which CHF 284 milien ware recognized as
a net loss fram trading aclivies and fair value option, CHF 388
mmillon a8 & decreass in inlerest expansas and CHF 31 million as
an increase in inferest and discount inceme in the slatemants of
MCAME,

Under the old accounting gudance, when accrual accouried
indruiments such as bonds issued of bans held-to-maturdy had
been axtingushed sarly, prepasd or sold, the related gams or
bogses were deferced. When bonds issued had been reacquied
and legally exinguished by the Bark parent compary, the related
gaing of loases were deferred on the balance sheel and subse-
quently amorteed as an adustment to inferest epense through
The incame stalement sl the angnal maturty of the instrument
extinguished. Gains of losses were also deferred for bans held-ta-
matisity thal ware dsposed of or repaid poot fo their final raluity,
Those deferred gains of losses were amortized a3 an adjusiment
ta imares! income. Undar the new sccounting guidance, such
gaing and kases ane no knger deferred, Upan adaption of the new
aceounling gudance the remainng defesred gaing and losses as
of January 1, 2015 have been released The release resuted in
an increase n gross meome from mibere sl actiits of CHF 296
milien, of which CHF 302 milkon were recognized as a decrease
in irderest expense and CHF 94 milion as an increass in infemast
mcame, This release resulled in cormespanding decreases in other
aseats and other kabikties on the balanee sheel.

Gains and losses from the sale of held-lo-maturity bonds
recorded in financial imestmants continue to be deferred and
amartzed cver the cnginal maturily of thase bords

Under the old accsunting guidance, deferred taxabion fems were
created for tamporary diffarences betwean the carrying value of an
assal of & labilty wnder Swiss GAAP statutary and the respactive
varlue for taw reporting, i, i3 tax base, These temparary deffer-
ances nesulted in the recardng of deferrad tix assets or defemed
tax labibes. Under the new accounting gudance, such defared
tax assels o kabddees are no longer recorded. As a medull, upon
adoption of the new accounting guidance any eusting deferred
tax assels of [abidies were rabeased thesugh the statements
of income. The release resulted in an increase in the income
tax expergs of CHF 234 midban, & decreass o other asaats of
CHF 287 milkon and a decrease m provisons of CHF 53 million

With the adoplian of the new secounting gudancs, the macimLim
waetul ife of intangible assets was reduced from 20 years te 10
yaara, which resulted i an additisnal weite-off of CHF 15T milkon
racogrized m the stalements of income.

In addiisan 1o the transtional effects descnbed above, the new
accaunting guidance ako regured 3 new prasanialon formal for
the balance sheet and the income stalement. As a resull, reclas-
sficationg have been made 16 prseyear balances in onder o con-
foamn bo the new presantalion, Thess reclassifications did nol hae
ary impact an pet profib{lass) or total sharehalders equity. Fui-
thermane, the new guidance ncluded enhanced deckosune requine-
merts adryg 1o addlicnal disclodures in the nobes 1o the francal
slalements.

Mew accounting policies to be adoptedin future periods
adlvidual valualen of pafbicipationd

Under the revised Bankang Ordinance of Aprl 30, 2014, which
ertered o force on Jamary 1, D015, certan regulations, suchas
the individuad valuation of parficipations, tangible fixed assets and
irlargpble assels are subgect bo transitional previsons until the full
implemertation of the regulation etfectie Jaruary 1, 2020, The
requinements reganding indnadual valuation of tangible fued asssls
and infangible assets are met by the Bank paren! company's cur-
fent accounting pabizies. Por participalions, the Bank parend com-
pany is cumenily assessing the mpact of a change in vakation
principhe fraem the partfolo valuation method to the indsidual valu-
aton method, i has not yet slected the adeption date for this new
valuation principhs.

As of Decamber 31, 2015, the camying vale of participa-
tiond inchided lotal unrealited losses on certan participatiars of
CHF TETE millien, which were netted with unrealeed gams on
othar parbcipations of the same ameunl in accordance with the
porthalie methed apphed under the curent accountng pelcy.
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3 Risk management, use of derivative financial instruments and hedge accounting

Risk management

Fundamarial 1o 1he Cradil Susee AG and s subsidanes’ (Bank)
business & the prudent takng of nsk in e with 13 strategic pri-
aetes. The primary ab@ctves of sk managamant &ne to protect
our firancal sirength and reputation, while ensuning that capital is
well deploved o support budingss acthlies and grow sharshalder
value, The Bank's sk maragement framework is based an frans-
parency, mardgement scosuntabdly and indepandent aversghl.
Rk management & an megral part of our busingss planning pra-
eess with strang wnebemant of seniod maragemsnt and the Boaard
of Directors (Boand ),

Rk governanca

The Bank's rsk governance framewark is based on a *three lnes
of defense’ governance model, where each line has a specific role
and defined regponsibiities and works in close collabaration 1o
wentify, assess and miigate risks.

The firat bine of defenss o the frant office, which & respansible
for pursuing suftable busmess opportunities wihin the strategic
nisk abjecties and compliance reguiremants of the Graup, nciud-
g prirary responsbilly for compliance with relnant legal and
regulstary requrements ard inteernal camtrols.

The second Ine of defense incledes funclions such as risk
maragemant, legal, campliance and preduct contrel It ariculates
standards and expectalnns for the managament of risk and effec-
neanass of contrals, including advising on applcable lagal and reg-
uiory requrements and publshing related polties, and moniors
complance with the same. The sacond ling of defanse is saparate
from the front office and acts as an ndependant control funclion,
responadsie for revsvang and chalanging fran office acthities and
preducing ndepandent managemant information and nisk manage-
il reporting for semar management and regulatory authoilies,

Thee third kre of defense o the internal audit function, which
manitars the effecienass of controls aoross various funetons and
operaons, incldng rak maragement and governance prachices,

Risk maragement of the Bank & ahgned to the swerall sk
management governance of the Group, The Board of Drectors,
the Exacut ve Board and the redpactve commiless are comprised
of the same indnaduals. The Bank's governance includes a com-
mitlee structure and a compiehensive sat of corporate policies
which are developed, réviewed and approved by the Board, the
Eseeuthe Baard, their respactive committess and the Group Chisf
Rizk Orfficer {CRO) in accordance with their respective authary.

The Beard is respansible for sur slralagic diesction, supenvision
and conbral, and for defiring our cverall folerance for risk in the
farm of a risk appetile stalement and oweral risk limits, Overall risk
Imils are sel by the Board in consultabion with its Risk Committes.

The Risk Commites & responsble for assistng the Board in
fulfiling #s cversight responsibdites by providing guidance regand-
Iing risk govemance and the development of aur nsk profile and

capital adequacy, inchuding the regular review of major sk eapo-
sures and averall risk kil s.

The Audit Committes is respansible for asssting the Board in
fulfiling A3 swersight responsibitees by momboning managament's
appraach with respect to financial reporting, mbernal controls,
atcounting ard legal and regulatory cemplance, Additionaly, the
Audit Commilies is respondible for menttoring the independence
and parfarmance of infernal and exdemal awdilars.

The Executive Beard is responsible for developing and implemeant-
ing o setegie busingss plans, subject bo appreval by the Board,
It further reviews and coordinates significant infatves for the risk
maragement function and establishes Graup-wide sk policles.
The Growp CRC 18 a member of the Exsculve Board and repre-
sars the nak maragemant fustion.

The Cagilal Allbeation & Rk Management Committes [CARMC)
& responsibbe for supervising and directing our risk profile, rec-
ommending risk imits o the Group level 1o the Risk Commifiee
and the Board, establishryg ard allocating nak limits amang the
vanoes busingsses, and for developing measures, mathodoiogies
and tools bo manter and manage the sk portfalie. CARBC oper-
ales in theee cyches with monthly meetings on a retaling basis,
The asssl & habildy managemen] cycle reviews the fundeg and
batance sheet trends and acthdties, plans and meniars regula-
tery and Busingss lguddy requitements and inbermal and regu-
katory capial adequacy, The market & credi risks cyche rewsws
figk exposwes and concertraliong, defines ard implaments righ
maragement strategies for the Group businesses and sels and
approves fisk livats within approved Beard imits and alher appro-
priale measures to monder and manage the risk portfobo within
the vaniaus Group businessas. In the masket & cradd nisk cyele, the
credd portfalie & provisins revesw committes, a sub-commiliee of
CARML, reviews the qualty of the credit partfalo with & facus on
the developmeant of impaired assats and the assessment of relafed
pravigions and valsten allewances. The imernal contral systems
cycle monitars and analyzes significant kgal and compliance nsks,
ey and approves the business continully pragram's abgrenert
with the ceqporate strategy on an annual bass, sets bmils, caps
and teggers on specdic businesses lo contial significant opers-
tiomal risk exposure, and reviews and assesses the appeopriate-
ness and afficincy of the intemal conbrol systems, padticulary with
regands te vahabon nsks and the new business approval precess.

The Valustion Risk Management Committes (VARMC) i
respansible for establishing policies regarding the valuation of cer-
tain materal xssets and the policeas and caleulation mathadeloges
applied n the valuation process.

The Rk Processes & Slandards Cemmmdtes (RPSC) rensws
majer fisk managemen professes, issues ganeral metructions,
standards and processes conceming nsk management, approves
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matesal changes n markel, credt and operatonal fisk manage-
mend standands, polbcies and related methodologes, and approves
the standards.of our ntemal medets used fer caloulating reguiatory
capdal rqurements.

The Repatational Rsk & Sustainabdily Commates (RRSC) sels
pobois and reviews processes and sgnficant cases relating ta
reputatnal rsks and sustainabity issues, It alss enswres compli-
ance wilh sur réputational and sustainabilily policss and sverspes
{heir implementation,

Risk appelite ramawork

The Geoup marlaing a comprehensie Group-wide ek appetite
framework, which s governed by a global policy and provades a
rabust foundation far rgk appelie selting and mansgement aceoss
the Group. A key element of the framework is a detailed state-
raant of the Board-appreved rek appelite which is aligned o ow
financsal and capital phns, The framework alse encompasses the
processes and spatems for assessing the appropriate kel of nsk
appeltile requred to consiran aur overall nsk profila.

The Group risk appetite {ramework i govemed by an swerarch-
ing alobal poley thal encompasses the sute of speclic policies,
procasses and systems with which tha nsk condrols are calbrated
and the nak profile i managed. The framework was revewed in
2045 and i guided by the Tallswng stratege risk objectves:
= maintaining Group-wide capital adequacy above minimum

regulatory requirements under bath nammal and stressed

canditions;
»  pramoting stabilty of eamings to suppon parfarmance i line
with financial objectves;
# ergafing saund maragament of ligudty and funding dsk in
noemal and slressed condiicns;
proatively cantrolirg cencemration rsks;
managing operatonal sk bo ensure sustainabla performance,
mirdmizing reputational risk: and
rmanaging and controling business conduct sk

Group-wide risk appetite is determined in paninérship with the
financzal and capital planmng process an an annial basis, based
an boltorm-up forecasts thal refiact planned risk-usage by the
budingsses and top-dewn, Board-drien stralégic rak objctives
and risk appetie. Scenano dress festng of fmancal and capial
plans is an essanfial alement in the risk appelite cadbration pro-
ce3s as @ key means through which owr sirateges nsk obgectves,
finameal ressirees and business plans are aligned. The capial
plans are also analyzed using our economic capilal coverage rafio,
which prevides a further means of assessng boltom-up rk plang
with respect lo avaitable capila! resources. The nsk appetite is
appreved threugh a number of intamal governance farums, nclud-
ing joird apprenal by beth the Group CRO and the Chief Financial
Officer (CFO), CARMC, the Ruk Comauties and subsequantly by
tha Board.

The fisk appetis statement i the farmal plan, approved by the
Beard, for cur Group-wide rek appelite. Key disicnal allocations

are cascaded fram the Group and approved n dedsional nisk man-
agement commitiess. Legal entity rsk appetdes are alocated
frem the Group and are approved by the local legal entily board
of diraclors.

A core aspect of the Group's nsk appetile framewerk is a

sound system of infegrated rsk controls b mantain the Group's
ard the Bank's risk profile within their averall nsk appaties. Con-
treds are classified according to type and sutharty, with the princi-
pal cardrol types comprising lmits, gudeines and tolerances. The
rish contrals restnct owr maximum balance sheet and off-batance
sheel exposure gven the markel emironment, business strategy
ard fnancial resources mailable bo absarb losses,
Risk covetoge and
We use a wide range of risk management practices 1o address
the vanaty of ricks that arise from aur business acliviles. Pali-
cies, limits, gudelines, processes, standards, risk assessment
and measuremenl melhedalegies, and risk monilonng and fapan-
ing are key companents of our risk management practices, Our
fish management practioes complament ach cther m ol analy-
sis of patential lass, suppart the dentdcation of interdepanden-
iz and interaclions of nsks aeross the ergancation and provide
a comprehensae view of our exposunes, We regularly review and
update sur fisk managament prachices o ensure sonsistency with
our busness activities and relevance to our business and financial
slrafeges

The kay risk types, their definitaans and key nsk evaluation
rvethads are summarized in the table “Hey ek typas sweniew’.

It is mmpartant o both evaluate each risk type sepanmiel and
assass ther combired mpact on the Group, which halps ansure that
ouw averal risk profile remains within the Group-wide risk appetibe.

The primary svahuation methods used to assess Group-wide
quartifable ricks indude economic nsk capital and stress testing.

manageim el

Ecanamic nisk expital is used as a consstent and comprehandie
teol dor capital management, limit manitaring and perfermance
maragement. Ecenamic rak capital is sur core Group-wide rek
management ool for measuring and reporing the combined
irnpaied from quantdhable fsks such as madkel, credd, aperabonal,
pensan, axpense and model risks, each of which has an impact on
aur ¢apial position

Duning 2005, a3 part of the Group's econcma; risk capdal stra-
tegie develapment program o futher embed econamiz rsk capilal
ko the Group's risk appetile framevwotk, the Group infroduced a
“gone concer” cowerage rabis o assess Ihe capial adequacy of our
fnancal plars. Upan completion of the program, The Bank plans b
use the econcenic mek capial coverage ralio in s assassment pro-
o85S under two Stenancs: (i) a ‘going concem’ basis, which means
thsal the Blank holds sulficient capial io absarb bssas whis reman-
ing in busmess, and (i} a “gone concern” basis, which means that
thee Bark: holds sutficssnt capital o fund an srderly resokitan.
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Under the Basel framework, we are requined to mamtam a obust
and comprehenshe framewadk for assesang capial adequacy,
defining inlemnal capsal fargets and ensuring 1hat these capdal far-
gels are cansitent with our overall sk peohle and Ihe currant aper-
ating emananmend, Jur econemic sk capial model represants cur
irlemnal view of the amaunt of capdal required to suppodt o bus-
ness acthdie,

Stress testing of scendric analyss provides an additienal approach
o risk management knd formulates hypothetical questions, includ-
gy what would happen to our portfele i, for exampla, hstone or
adverss forwand-kakng events were bo cocur,

Stress testing is a fundamental slament of our Group-wide
nsk appelde framework included in overall nsk management fo
ensute that ouwr firancal pesiion and rigk prolie provide sufficient
regilience o withstand the impact of severe scoramic conditions,
Stress testing results are monitered against limits, used in nisk
appetie ducussons and srategic budiness planning, and 1o sup-
pof ot imlammal capdal adequacy assassment. Within the rish
appetis framework. CARMC sels Group- and Bank-wide stressed
pogilian less bmits bo corespond 1o minrmum past-stress capital
rafus.

The Bark's liquidty and funding peofile eeflacts is strategy and
rsk appelite and i driven by business actiity levels and the over-
all operating ematonment. The qudity and funding Mrategy i
approved by CARMC and overseen by the Board, The snplementa-
tian ard exseution of the funding and kquidity stralegy is managed
by Treaswry, Treaswy ensures adherence fo the funding policy
and the efhcient cosrdination of the secured funding deshs. Ths
appreach enhances the Bank's abilty 1o manage potential bqudity
and furding risks and to promplly adust i3 Igudiy and funding
levels to meet stress stuations. The Bank's Iquidity and funding
profie i regulardy reparted 1o CARMC and the Beard, who define
the Bank’s risk telerance, inchuding bguaddy risk, and set pasam-
elers for the balance sheel and funding usage of ils busshesses.

& typical trarsacton or pesiion in firancial msfruments may be
eprasad to a numbar of different market risks. The Bank's teading
(irading book) and non-irading (banking book) buginess aclwibes
haves different sowcas of markel risk. The classification of assels
inte trading bock and banking book portfolios determines the
appreach for analyzing the Bank's markel sk expagune. This ckis-
sfcation reflects the business and rsk managament perspecive
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and may be different from the classification of thase assels for
financl reportng puipades.

Marked risks fram (e frading book prmandy relate to the trad-
ing actbtias in the Bank's svesiment banking busivesses.

Market risks frem the barking book prmanty relate 1o asseet
and kabdly mismaleh exposures, equly paricipabions and imest-
ments m bonds and money market ingtruments. The Bank’s busi-
nesses and Treagury have non-iradng porthalios thal carry mar-
ket risks, mainly relaled to changes in inferest rates bul atso fo
changes in forelgn exchange rates, squily prices and, 1o & lesser
exlent, commodiy prces,

The Bank uses marke! risk measurement and management
methods capable of cakeulabing comparable exposures acress its
feany acthaties and facused toals thal can model unique charac-
feristes of cartam nstruments or portfohos. The tocks are used far
internal market sk managemend, inbernal market rsk reperting
and external disclosure purpases, The Bank's pincipal marke! risk
measuremant 5 © value-at-rak (VaR)L Inaddition, the Bank's mar-
ket risk exposures are refiected in scenario analysis, as inchded in
The stress testing framework, © pastian nsk. a3 mcluded in eco-
namic fisk capital, and sensitivity analysis. Each evahation mathod
aims 1o astimates the patenizal lss that the Bank can incwr dus ta
an adverse marke! mavement over a defined hokding peried with
a spacified confdence kel VaR, scenaia aralysis, posiban rsk
and sansifivity analysis complemant each olher n the Bank's mar-
Kt gk assessment and are used to measure market nsk at the
feveld of the Bank, Fer example, inlerest rate risk for bankong book
positions is measurad by astimating the impact resulting from a
ene basis point paraliel increase in yield curves on the © far value
of etarest rate-sensiive bankng book posibons and other mea-
sures including the potential value changs resulting from a sigrefi-
cant change in yiek cures.

I the banking book, savings accounts and many other retad
banking products have no comtractual matirity daie or direct mar-
ket-lnked inferest rate and are risk-mamged on a pooled basis
using replicatisn partfohos on behadf of the private banking, corpe-
rabe and instiutional busnesses, The replication portfalios appros-
mate the inlerest rate charactenstics of the underlying products.
This particular scurce of market nsk is mondered on a dady bass,
Thee treasury function & responsibis for the medeling and manitar-
ing af the replication portiolos.

Thee reaajonty of the Bank's cradh nab i concantrated in the proate
banking, cenporate and instdutionad as well as investment bankang
businesses. Credit risk anses from landng preducts, imevocable
kran commilments, credd guarantees and letlers of credit, and
razulls from counterparty exposune arising fram © dervatives, far-
eign exchange and olher transactions.

Effective eredit risk maragement & a structured process 1o
assess, Measure, montor and manage risk on a consistent bases,
This requies carefud consideration of proposed éxtensans of
credit, the setting of spectfic lmits, manfonng during the life of

the exposure, actve use of credit mitigation tosks and a dscipined
appecach 1o recogrzing credi impainment,

The Bank’s credt nsk maragemant framewerk covers artualy
all of the Bank's credd exposure and includes the follvwing care
companents;
indidisl counterparty rating systams,;
transaction raling systems;

a courlerparty credit limd system;
ceuiriry concentration brifs;

industry concantralon kmils:

preduct bmis;

fish-basad pricing methadalogies;
active credit portfolic management; and
a eredit sk provisaning mathadsiogy.

The Bank empliys o sel of credit ralings for the purposs of infer-
naly rafing courferparties fo whom we are exposed te credd figk
a3 the comractual panly, including with respect to loans, laan
commedments, secunties financings or © over-the-counter (OTC)
demrative eontracts, Credil ralngs ane infended to reflect the nak
of defaull of each counterpanly. Ratings are assmgned basad on
irterrally developed rating madels and processes, which are sub-
ject to governance and interrally independent valdation proce-
dures. The Bank's irfamal ralings may differ from & counterparty’s
exterral rabngs, if one & avadable, Inlarnal ratings for consumer
loans and for corporates maraged on the Swiss platform are
reguizry revewed dependng on baan type, client segment, col-
Efaral or evard-diven developmeants. Internal ratings for all olhar
comporate and institutional credd facities are reviewed al least
annually. For the caleulation of interral risk astimates (eg., an
estimate of expected loss in the event of a counderparty defaul)
and © gk-werhled aggats, & © probabiy of default (PD), © lass
grven default (LGD) and © exposure al defaull (EAD) is assigned
te ezch facility. Thase thrae parameters are primarlly derved from
inernally devaloped statistical modeds thal have been backiasied
against internal exparience, valdated by a function ndependent
of the model cwners on a regular basis and approvad by our main
regulators for appheation in the reguiatory capital caleutation n the
& gdvanced nternal ratings-based approach (A-IRE) under the
Basal framework.

Credit Imits are usad to manage mdiadual counferparty credi
risk. A system of lmits is also esiablshed b address cancentraton
risk in the portiolo, ncluding a comprehensive set of country imfls
ard lirrts for certam producis and indusines. In addition, eredil
nisk concentration & regularly supervised by credd and nsk man-
ageman committeas, taking cument market conditions and trend
aralysis ino consderatian, A ngerous credd qualiy review pracess
prewades an early Wenbfication of possible changes in the cred-
twarthiness of clents and includes regufar assel and collateral
quiably reverws, busness ard Francial stabement analyss, and rel-
evant economic and indusiry studies. Regularly updated watch lists
and review meetings are used for the idendification of counterpar-
ties that could be subject to adverse changes n crediworthingss.
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Chelaul mins, roparmodnts and credd sk proviaonmg methodokgy
The Bank's reguiar review of the credit quakty of chers and coun-
fterparties does mod depend on the accounting treatment of the
assel or commtment. The appropratenass of allowances for cradi
koases s regularly reviewed, Impaired bansactions are turther chs-
sified 23 potential problem axposure, non-peremmng expodine,
nan-interest-earnng exposure of restructuned expasure, and the
axposses are generaly maraged within credit recowery unils, A
the lewel of the Group and the Bank, the credil portiohs & pra-
wigians reveew cammittes regularly detedmines the adequacy of
allowarces.

The Bank mairtaing speerhic vahation allowances on ans val-
wed at amoedized cost, which are considered a reasonable esimate
of lasaes Wentifed n The exgling eredit porthalis, Provisians for
loan losses are establshed based on & regular and detaled analy-
sis of all counterpartiss, laking collateral vakie inbe conshdaration.
It uncertainty esists as to the repayment of either principal or infer-
#s1, @ spechic valation allewance is ether crealed o adjusted
accordingly. The spectfic allwance for loan lbsses i revalued by
Group credi sk management af laast annually or mene frequently
deperding on the nsk profile of the bomower or credd relevant
s,

An inbecent loss aliowance is estimated for all bans nat spe-
eifically dentified as impaired and thal, an a portfelio basis, are
considered fo contain nherent bsses. Inherent bsses in the
Bark's lending partfolios retated b the private banking and wealh
management busnesses are determined based on current inlerral
nek ratings, collitaral and expasure structure, appling historical
default and kss expenence m the ratings and kss paramelers,
In the Bank's mweslivent banking businesses, inharend losses an
lans are estimated based on a model wing lang-term ndustry-
wide hstoncal defaul and recovery data tabing mte accourt the
credil ralng ard ndustry of each counterparty. A separate com-
panent of the caloutation reflacts the current market condiions in
the allowance for loan losses. Cualfalve adustments to reflect
cunmant markat condfions or any othes factors not caplured by the
madel are approved by management ard refiected m the alkw-
ance for lagn higas. A provision far nberant lasses on off-balance
sheet lending-refsled exposure, such as contngent labidies and
Fresocable commimants, is also determined, using a meathodalogy
samitar (o that weed for {he ban portfole,

sk mvbgation

The Bank sctively mansges its credit exposure ulilzing cradit
hedgas, collateral and guarantess. Coliateral s security in the form
of anaseet, which serves 1o mitigate the nharent risk of credd loss
and 1o mprove recovenas in the evenl of a defaull.

The palicies and processes for collaleral valuation and man-
agement ane driven by legal documentation that o agreed with
the Bank's courterparties and an infemally independent collateral
maragement function.

For credl exposires coltxeralited by marketable securfes,
coliateral is valued daily, excepl as agreed otharwise in comracts
ar oiher legal documentation. The mark-ta-market prices used for

vahung colateral ane a combination of Group-miternal and market
prices sourced from Irading plattorms and sernce providess, as
apprapriate, The management of collateral is standardzed and
centraleed lo snsue complete covarage of aded preducts.

Far the martgage berding portfalic in the prate banking. cor-
porale and instdutional busnesses, real patabe peoperly |3 vakied
al the time of credt approval and pedodscally thereafter, accerd-
ing bo aur imernal palicies and contrals, depending on the fype of
lean {&.0.. resdential of commerncl loan), charactenstics of the
banewer, eurrent developments in (he relevant real estate market,
the currert kevel of cradn exposung 1o the barrewer (lean-te-value
ratie} and appraisal cost. If the credit axpesire 1o a barrewer has
changed significantly, in wolatde markets or in times of increasing
genaral marked risk, colateral values may be appraised mare fre-
quently. Managamend judgment 19 appled in assessing whether
markels are volatile or gensral market risk has increased 1o &
degree that wammanls a mone frequent update of colieral values,
hamends in manbaned fek metnes that ane stataticaly dfferent
campared 1o hstorcal exparience are considared in addition te
analysis of externaly-proaded forecasts, scenana techniues and
macro-gconamic research. For impaired keans, the farr value of
collateral is datermined within 80 days of the dabe the mpaiment
was iderfifed ard thereatter anmually of more frequently by credit
tisk rranagament wilhin the mpasment review precass.

The primary types of colateral ypically depend on the type of
eiedd transacton. Collateral secunng foreign exchangs transas-
tians and OTC tradng actvities prmanly ncledes cash and US
treasury instrumeants, ©G10 govemment seewribies and corpo-
rate bonds. Collateral secunng kean ransactions prmarly ncludes
finaneal colateral pledged against leans collataralved by securl-
ties of chands in the private banking, corporale and insbiulional
busnessss (prmandy cash and rarketable secinties), real astate
preperty for mergages, mainly residentzl, bub also mult-family
buldings. offices and commercal propartss, and cther {ypes of
lending collateral such as accounts recenable, imentory, ptand and
edquipmeant.

Oparaticnal nek & nhererd n most aspects of the Bank's business,
ncludang the systems and procesdss thal suppod ds actviies, I
compries a large number of dsparate nsks thal can manfest in
a varety of ways. Parteularly relevant examples of oparatinal sk
melude the nsk of fraudulart franssctions, irade processng ermors,
busness diruptions, falures in regulatery complance, dafecthe
transactons, and urauthorzed trading events. Operatioral rsk can
anse from human smor, nappeoprote condusl, tadures n systems,
procasses and conliols, of nabural and man-mads disasbers,

The desarse nalure and wide exiend of eparational risk makes
it mberently deffcut to measure. The Bank balieves thal effectve
maragement of oparatioral sk requires a common Bank-wide
opamational nsk framework that focuses on the early dentification,
recording, assesamant, Monllonng, prevention and miigatien of
operational nsks; as well as timely and meaningful management
reparting. Tha Bank started to infreducs its current eparational risk
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framewerk in 2013, which mproved the miegraten of prewously
separale operalional mdk processes, providing a more cobmrent
agproach te managing all aspects of the operational risk knd-
seape, Over the past thiee yaars, the Bark has redesigned Lhe
frameneark, infreducing new companents and upgrading existing
companents with a particutar focus on ensunng thal the compa-
rerls work well fogether. The operational risk framework provides
a structured approach be mamaging eperadlional nak It seeks fo
apply consistent standards and techniques for evaluating risks
acrass the Bank whde previding indiadual businesses with suffi-
cient flability to tailor specific companents 1o their own needs., as
lang as they meet Bank-wade manrmim standands,

In adddion to managng and miligating operational nisks under
{he speratiaral rsk framework theough business- and nsk-retaled
processes and organiation, the Bank also transfers the rsk of
potertal less fram cartain oparstional feks bo thind-pary Reurance
comparies, whete approprate,

The Bank has ugad an internal model to calulate the reguty-
{ory capial requirernant for aperational risk under the © advanced
measurement appraach since 2008, In 2014, 4 inlrsduced an
enhanced internal model thal ncorporated recent developments
ragarding operational sk measurament methedolagy and assoel-
ated reguiatory gudance. The revised madel for calcutating the
regulatary eapital requrement for operatonal nek was approved
by = FINMA with effect from Jarsary 1, 2014, In 2015, the Bank
made improvaments (o the madel's freatment of Bigation-rataled
krsses. it also made enhancements 1o furlhar abgn the opera-
thoral rsk scenarios with other key companents of the operatenal
nisk framewark and to ensure consastency wilh the siress sce-
rane framewsk developed far erterprise-wide sk mansgament
PUrpoEes,

Each indsadual busme sz area takes responsbilty for ils opera-
tional risks and the provision of adequate resowrces and proce-
dures for the managemerd of those risks. Businesses are sup-
parted by designated cparational ek teams wha ans respongible
far the mplamentation of the oparational risk managemant frame-
work, methedologes, tools and reporting within their areas as wel
a5 working with management on any operabional risk issues that
anse, The cperational risk management function & responsible for
the overall design of the operafional sk maragement framewark,
far operational risk capial medeling and for provdng assstance
and challenge to busmess bne oparational risk teams. Operalsral
nsk exposwes, melncs, issues and remedation efforis are dis-
cussed at the quartedy CARME meatings coveing operational nsk
and at divisonal rsk managament committess, which have sanior
staff represanialives from all tha ralevant functions.

Conduct nsk may anse from a variety of sources, inchiding uwnau-
{hanzed tradeng, the potential unsuitabilty of praducts sald ar
advice prowvded to chenls, inadequate disclosure, fadure lo man-
age conflicts of mterest, trade precessing errors, maccurale
benchmark submissiens, fadure lo peovide best execution whese

requared, aciing inan anti-compeline manner, fadure 1o saleguard
charfl data of assets and breachas of reguistery rues or laws by
irddendual employess or the Group's marked conduct,

Conduet risk is beirg further embedded within the oparational
risk framewark, which considers the risks gonarated by each busi-
mess and the slrength of the associated miligahng contrals. Con-
duct risk s also assessed by reviewing and lzaming from past mei-
dents withan the Bank and ab edher firms in the firancial seraces
sactor,

As 3 compoenent of oparstional rigk, lechnolegy ek & inherem nal
anly in cur information technology assets, bul also in the people
ard processes thal inberact with thesm, Cyber rak, wheth & part of
technalogy rak, o the nak that the Bank's systems will not aper-
ate properly of wil be compromised as a result of eyber-attacks,
secundy breaches, unauthorged access, loss or destruction of
data, uravadability of service, compuler viugas or athar evenls
that could have an adversa secunty impact.

Sanvice and infrastructure disuplion risks are managed
threugh cur businass continuity maragement plan, the Bank's
technalegy risk management program and other contingency and
resibency plans. Athough the Bank has business continuily plans,
its businesses faoe a wade variely of aperational nsks, ineluding
techrology ek arising from dependencies on informatsan fech-
nokagy, thed-parly suppliess and the weildwde lelecemmunica-
tions infrastructure, As a glebal financal services compary, the
Bank oparatas i a complex technological landscape covenng our
drerse business model, Ensumng that the confidentialily, mbegriy
and sailablity of information assets are pratected o crilieal 1o #s
operalions.

Legal risk & the rak of laas of imposition of damages, fnes, pen-
aflies of other Eabdily or any ofther matenal adverse impact aris-
ingg fram eircumstances including the falure te comply with legal
ablgations, whether cortractusl, statulory or otherwise, changes
in erfarcament practices, the making of a lagal challenge of claim
against the Bank, its inabity to enforce kagal rights or the fadwre to
take measures to pratect s nghls.

Coempliance risk i the risk of legal or reguiatory sanchons or
financial less that ray result from the failure to comply with Exwa,
reguiations, rules or marked standards,

Ragutslary risk is the risk that changes in bws, regulabions,
rules or market standards may lird the Bank's activities and hawe
a negatie effect on 3 busness of is abilly 1o implement stra-
teges mitares, of can resul M an increase in operating costs for
the business or make s praducts and services mode expandie
for clients,

As part of the Bank's risk framewerk, lagal, complance and
reguiatory nsks fall withn the dafiniion of operatsnal rsk. Man-
agemant of these risks is the responsbity of all its emplopses.
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Reputational sk muy anse fram a vanely of sawces, nelading the
nadure of punpose of a prepased lransaction of sarvice, the denfity
of scthaly of a controversal chent, the reguiatary of pedtical clmate
in which the business will be transacted, and the patentaly contro-
wersial ervironmental of socml impacts of & fransachon of sgnifi-
cant publc attentson surrourding Lhe transaction dsalf,

The Bank's palicy & te avoid sy lransaction of sérnce thal
trings with fl the risk of a polentially unacceptable level of damage
15 #s repitation. The Bank has a number of measires to milsgate
patentsl reputational nsk.

Reputatienal nsk patentiaty ansing from proposed business
fransacticns and client acivily is assessed in the reputational rsk
feview process, The polisy requres employess 1o be consenalig
when assessing polential reputational mpact and, where certain
incheabors give rise to petential reputational risk, the relsvant busi-
ness propesal or sernce must be submetted through the reputa-
Nl fisk revw process.

The RRSC, on a global level, and the regional reputational risk
comimitlees, on @ regaonal val, are the gowmning bedes iespon-
sibke for the oversaghl amd actve duecussion of reputational nsk
and sustainabily issues. Af the Board bevel the Risk Cammitlas
ard Audit Commites pirlly asss the Board in fulfiling its reputa-
il risk eversghl respansibition by reusbwing and xasessing the
adequacy of {he managemant of reputational risks,

Menitoimyg mmestment perfermance and measunng nisks acress
discrefionary chent portfolios is cerdral fo the Bank's oversight
program. This progeam targets daily, menthly ar quartetly manitar-
ing of all pertfole maragement activilies with ndependent anabysis
provided fo senler maragement. Farmal review mestings are in
pizce {o ensure that evestmeant performance and risks are in bne
with expectations and adequalely supervised.

& wide vanety of financial, risk, chent and marked analyses are
s by the Bank bo mentor the effecthaness of ds strategies and
the performance of its busingsses aganst their strategic objsc-
fives. These melude analysis of cument and expected operatng
condions, analysis of curent and target market postioning. and
detailad seenarie planning.

Strategic plans are developed by each division anmally and
aggregated mbe a Group plan, which i3 revewed by the CRO,
CFO and Chief Execulive Officer (CEQ) before presantation lo
he Executve Board. Felowing appeoval by the Exscutive Board,
the Group plan is submilied for review and approval 1o the Board.
I ddition, there is an annul steatedis review ot which the Board
waluates the Group's perfermance against siralegic objec-
tves ard sets the overall stratege deection for the Graup. From
fime fo time, the Board and the Execuive Board conduct maore

fundasmental in-depth reviews of the Group's strategy. This type of
rewsm was underiakan following the appaintment of the new CEQ
i 2015 and leadng 1o the announcemant of our new strategy on
Oetober 21, 2018,

v Rk o Traleey’ 00— I redion on The Comp iy 1ol hather nd & 1R

Use of derivative financial instruments and hedge
Hbﬁul‘lﬂ'ﬂn

Buamesds palicy Tor use of de ¢ fenancial instrument
Darmmsafa generally aither prrﬂbahl mgamud o1c mﬂmls
of standard contracts transacted through reguiated exchanges,
The Bank parert company's most frequently used freestanding
derwvative products, entared inte for trading ard rsk maragement
puipases, intlude imeresl rate, © credd defaull and ¢ross-cus-
rency swaps, mberest rate and foreign exchangs oplions, foreign
evehange farwand contracts and forelgn axchange and intersst
rate futures,

O the date a dermative contract s enfesed imo, the Bank par-
enl company dessgrates it as belonging to one of the following
calegaties: trading acthiies; a nsk management transachan that
does not quakly as a hedge under accounting standards (referred
te a5 an econama hedge): a hedge of the far value of a recog-
rzed assed or kabilly; or a hedge of the vambilty of cash flows to
be recened of paed relalting bo a recognized assel or labilly of &
forecasted transaction

CLonamic hedgas

Ecomarmic hedges ange when the Bank parent compary enbers

nto dertative confracts for its own risk management purpases,

Budl the cardracls anfered o do ned qualify for hedge aceouning.

These econemic hodges mchade the falkewing types:

" irlerest iale daralives 1o manags rel et ata nsk en cer
tan cove banking busness assats and kabdities;

" dergign eochange desvathied 1o manage foreign exchange rigk
on cerfan core banking busingss revenus and expense fems,
cae banlong businass assets and kabilties; as well a3 selected
foreign participations against adverse movements i Toreign
exzhangs rates;

= credil dervatives to manage credit nsk on certan koan portio-
lies; and

= fulures to manage risk on squily postions including comertible
Bomds.

Destaatives used in sconomie hedges are inzluded a3 teading
assels of frading kabilties in the balance sheets.

edge o nling
I-I.edg;a a-_c:-mmg far the Bank parert company s defarmined,
fﬂtﬂd&ﬁllﬂ dmm manwdamwﬂh LRS GAAP

ACTeani g

535/621

525

oOoOooodn



528

EDINETOOOO

O0O00000000gognod(ELL1029)

Parenl company financial slalements — Credil Suisse (Bank)

The Bank parent company degignates far valee hidgas as padt of

an overall mberest rate risk management stralegy thal ncorparates

The wge of derieatve instruments o minmee fuctuations in eam-

ings that are caused by irferes! mte volatity. In addition to hedg-

g changas i fai walue due 1o inferedt mie sk agsociated with

fixed rate foans, ©repurchase agreements and long-lerm debl

inddrumants, the Bank parent campany usé s

" cross-currency swaps to conver! foregn-currenty-dename-
riabed fixed rate assets or kabiliies to floaling sate funclaral
currency assets of kabilies; and

= foregn exchange forward contracts o hedge the foreign
exchangs sk assocaled wih avaitable-for-sale securitms,

The Bank parenl company designates cash flow hedges as pan of
#s strabegy to mitigate ds risk 1o varabity of cash flows on lans,
depesits and other debl ablgations by using mderest rabe 3waps
{o comvert variable rale assels or liabilities to fised rales. The
Bank parenl company slas ubes SroSs-Curfency dwips to comvedt

4 Met income from interest activities

foresgn-curency-densminaled fised and floating rate assats or
labelities 1o fined rabe assels of habilisas based an the currency
profile 1o which the Bank parent company elects to be exposed,
Furthar, the Bank paresl compary wsas dervabives to hedge s
cash flows assecated wih forecasted transactions,

The Blark parent company assesses the effactensss of hadg-
ing reldionships beth prospectively and retrospecively. The pro-
spactive assesemant s made bath at the inceplion of & hedging
ralatsanship and on an angeng basis, and requres the Bank par-
anl company to ustify s expectation that the relatisnship wil be
highty effectie over fulure penicds. The retrospectve assessment
& alsn parlsrmed an an ongoing badd and requres the Bank pai-
et company 1o determine whather ar nol the hedging relation-
shiip has setially besn effective. i the Bank parent compary con-
chides, thicugh a rerospective evakuation, that hedge accounting
s appropriabe for the curam paned, then it maasures the ameunl
of hedge ineffectivenass to be recognized n eamings.

Negative interest
Hegatve intered! income @ debiled to mlerest miame and nega-
e irfere sl popense is credded lo nlerest expense,

Hegative interest inceme and expense

2005 L]

Hagabve hllrl_lll_lﬂ_nr_m and axpense (CHF million)

Hogathe obemst ncormes detidnd 10 nisn inCome
Hogatie mbetel saperasn crading 10 nenet! sipres

[0 o
T2
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5 Net income/{loss) from trading activities and fair value option

L ToNE el

Hat meoma{less) Tram ading ¢ thvitios and fair value sption by risk of underyirg nstramants (CHE millisn)
rierent rate etnements ! ] =
Equly rebrumentst (- TR T
?;:v-:-ir-t--.' 'nngé o |';}":|
Fraciout melals 4 153
;:.mmo.!.ha: i u:d- y |c-n.r"-:'
Cont inmtrumerts (ITTR
CHber irmiruraris -1 43
Hel incomeless) from trading actvities and fair value oplion =T 1.0
ol wehdchs ned oo lons) froms fak walos opbon 4 B 361
of ﬁ.hr.h rer n'ﬂ-w'l,l-brs - ‘J'J .w-l.r c\p‘ﬂ'- o .:\l;he'- -IE‘Z‘U ”1;31

! bt Sl o e (ThigE) Sorm relbtet b Eren iSratd
¥ pciuties derammon aeed o ar gy presdu By

Teading actaiteas al the Bank parent company level ase anly mars-
fored and maraged for enlfly-specic capial adequacy purposes

The trading acthities of the disons of ndiidual businesses are
only montored ard managed at the Group level based on US

ard are et msasured along divaional of ndhadual business lines.  GAAP melncs.

& Personnel expenses

L TR 0

Pergannel eaparmes (CHF millien)

Salares L 23N

- .J:!I ﬂ-l'rhqluhi-e-.':m;-em RET G iy Lo ) 5':‘-'.'

Soxcial Besres i s pedimen Ba0 Be9
ol which pareion 3nd olher povs-setreerent mpereo: e am

e pestzonre] sxperaen 146 137

Personnal sxpentes ERE-] 4187

7 General and administrative expenses

i Fd 1 H] ™ot

dieneral and administrati 1l (CHF mills

Cietupanty esandat WK it ]
infonmalion and communication fechnology sxpemes 4i] 214

Furnllire and egonment a0 23

Fea loexianmal ad® companies U] -
ol which faes for francial and seguitiony audes ' bl b
ol which feen h;;:l‘-e':-rr'\.-n:-er 2 L]

CHhar operaling swperaed J445 1871

et | @nd ad {waky 1008 2508

! Raprsaani Yot fews for Sinang il slbemied, segyisiory weed relgied mudi| ssrocey pasd by legel antity Sredt Sune B0 by ssfemal sudy comparss
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Parenl company financial slalements — Credil Suisse (Bank)

8 Increase/(release) of provisions and other valuation adjustments, losses and extracrdinary income and
expenses

Inereasef(relaase) of provisions and ather valuation adjustrm ents, and losses

L) 008 peal
Incresse/ irefensel of provisions and other valuston adpustrmends, amd losses (CHF millicn)

T — e ) al
.k_.;l"tr lranes g : v i ! 2 .|‘ ! m
Ified ada /P ede 55 0} of paovisiens snd olhed valaslion sdprbmants, sed Boided 481 1.748

! Premarisy reisded o moes v i BN proyesons
® Fufior s fue gt of Wos brgf st tiamard (mgandireg a8 ouatelandine LIS croms. boros matiers win g pre-ls 19500on setherant charge of CHE 1615 milion,

Extracrdinary income and expenses

L 0I5 me
Erxtraordney incame [CHF million)

G pglred from (P depoesal of pafcpat o T =
C-;u'.*, rl;uuad !"I'\-c\.-ﬁIJ'\-E.d.f.-pC;:.ill:IH:J-'gb'ﬂ.lln.:n-d.J:!ﬂ!' 18 424
Cithar m1u:vdi-ur~.-m:;-.a;u- ; : kol : o s LN e
Exby Saddl ATy i oEE 243 483
Extraordnsry expanses (CHF million)

Lomnas rpaton (i 1hes daponal of pasicapabom [t o5t
Exlraadinary sapassas (4] 281}

! Primariy retated 15 T shars by Tach of Earvsciens nd e bepadution of  mubsdary wnd an avesment Red

® Promaniy ratwted o T partiad se of tw Bank parend conpany’s participations n Eursclesr and fe kpddition of 5 wbudany,

¥ iuchacen reakoes g Son the sale of el estebe (Bank premie)

* Bty Woe mupact From T a0 grbion, of inargitle RESe pravioealy not peconbd Tt b been pold sbrbeduanty

L) Prmary relyled to o bysdthon of tes parSopeion

¥ lochaten sualised Lonaes of CHIE 238 milon from the redemgtion of e inmaireg andrary shates in Credd Sumse Capdtal (Gusramh | Limeed in B frel quarter of 2014, and resiiced
Ipgua of CHE 1% mafian Bom B Gpudebon snd tels of Soes pubtideres
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9 Taxes

Ls ToNE el
Currant and daterred incoms taxes (CHF million, axcep! where indicated)

Curterd inoomss by iecpecme/ Bered # (b ] [
Dletearasd ircome Las (ma pansa]. bearela * {208] {2y
Incoma tas derpenss ¥ BenaliE a4y H ]
‘Waighled-aversge tax rate (%)° Ll 1 ()
Ergact from ¢ hanges infax loss carrp-forwards on currard incoms taxes (CHF millior

Raduclion of carent income tases (rom atilization of tax loss caryderwends ' 14 FEL]

¥ B gl 1nawn afl ffuhr - ore B ] Swmeed nas i LK B ey et il Swinn c il tae

F \Adn e madoption of T fee e nving gradance U Seivd bani o e Bw panest Sompary Pa Changed e sosounng poley snd dios s ns fonge rscogrite datened a1 anisti ind
datormed s Btk o leesporary Bia dffstendet. Al rereaining Silardan of defeod B bubvy s delemed Lo latbtey o of Jureary 1, 2015 hirvs ban emnied

¥ Calaated batesd on total i ome Tet i proStTlon befors ingoms ta

Y Caeultion b pn iSehanny bax rati iephed S B proft Bebors roome e sgainet whah e ot camy-forw i ware ulioed

10 Assets and liabilities from securities lending and borrowing, repurchase and reverse repurchase

agreements
et o EREE 08
Aptals and lishilities from secutitios lerding and Bormewineg, repurchate and reverte repurchass agreamants (CHF milisn)
Caurying valus of peables from cavh collaterad paid lor secur@es Bomowed and revasss repurchass sgresmants ' T AT ES
Cmryinsg valus of Babibilias from cash coll sberal received for securibas fent snd repurchess agresmants ' 13,727 B4
Cartyng valos of fecutifies tanaferied under securien. lending ard bothosing and rpurndhase agresments BT 4,85
&l whichirarelrs withibs gt 1o teiel or rpledcn 4580 45
Fair value of pecunties receked undes secunties kending and bomowing and
sergmrne repurchins sgresmects with thet nghl to revsll of eplédge Bt B2 25751
o wahic b 1 iy el T S0 DEE
I, = =4 ras - 3 : = s . i1 o T,

! fiatere mpact of manter nattng ggresmaniy
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11 Collateral and impaired loans
Callateralization of loans
Sampared”  Urssured Toatai
O
i ol W e LByl Tewd
2008 {CHF mdllien)
i:lu-elmmc-mnmu'l (] I T o7 &S (5L o TR LR R [0S
Fezadentlal property P 0 9eEn o wme
Cflices ard commaicial proparty o . RRET B iz o Tiamn
Maredicturing ard rduntrlal propery : Bam Y T o npe
G b v e . s . . Sd & T P
ior tgsagu hoare naass 6 isgee o eEs
Gross boans MESE WG 221201 138013 TRAIN
Alcwarce ol koan lories [ Ry Ty R (9,308
Hat laans V1467 10687 200314 134585 I8a008
ol bk by s rom o S Lo 108, BuY 103, 535 134885 2409580
u-h-:hrr.n-elgsgulmm Tae : T Ll eI ot R TR e
2004 {CHF mdllien)
D from cuntormess el - ] 3, O a1
Firwadential ucpurty 0,363 e} ok ] a
Offiam and commential propety :-4._131 [ H:i:.{.l. aQ
Wareacturing ard rdunteial property : : v kL e T @ s o
e i . 1 . . ey greeegs 3
Mo tgaage hoans 114,498 8 1iasne g 1iaase
Gross boans 116,561 SROM N2858 125708 AT
Adomance tol kan vses (78 .57 (aay =] [
Het lasns 116,812 4542 22085 128312 3T
ol which dis trom cusfoemers 200 of B2 av e 128319 e ods
m-h.:hrr-n-elqagumrr; T T . . e i g

L rchaden e et vabis of Cofalenelep bo T emaourd of the sutsiendeg related e, For morigage iosma, T marel wyiue ol £ olalersl o detarrane d 1 the Sres of grarding de lan
e Wweation repularly reverend sccondng b Tie Bank parwsd company's ik maragemert (oo B Snertves, @ fh midmum s panops deteined by property b, man et
bpSty, market Parapanen oy 80 appreiesl oot For mpassd rerigaege beans, e mark st vaboe of ¢ ollafernl & dbarmired gy of s frequeny by oresit rid maragaerment = B S
TR T D
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Callateralization of aff-balance sheel transactions

Sl Lisdidurad Tatad
. s :

wa g Mimpiget  cdmbl ot
2018 (CHEF milion)
Contingert Ratslities tir) o, T 5 ERENT e 080
Brpvocable oo i TIE  BBTAR  AGani TRl - ]
Oblgatens for cals on shares and sddtioral paymrents 0 o 0 a1 &1
OH-palence shest bransactions B3 TASTT  TeET0  237Tes  domies
2014 (CHE rrillion)
Comtrgert tatdter 185 morTr M9 TmoERt  oonom
Ievmcabls commdmerts BN ABE0G  40E0E BAOO  1l4A00
Obdgatons ior cabs on vhares and addtional paymments a o @ L= L=
OF-balsnce shesl bians sctions =1} To5Ts BO2G2 M ME 33BN

! ey e rrpat il of cofigbared wp b B repfincl gk of i relafied olf-balance shest Yarnachon. For morfgege-Eanbed olf-Galind o shewl sspopri, $ro marked wbsm of codel-
gl 4 dutmtmingd 81 e trve of gractng e crwdd ity and Teernale regulary e w0oording b e Bark parent Company's ik maragemett pokces sl dieciion, woh maimus
T . (e Serrerasd By property Dype, marboet bquidity, markel ravapar sy and apgraiel coet For impaieed svponares, the marisd el of coliberad i detsrmined srrasy oo i e
Erpratiy by cowddt rink manag wiktin tha iy | rrdew pracamn

® & majorty of gonbrgent Babiltes are reished T guarartent mied n e of Geoup comparen

Irmpaired loans
Evimilid
[c T riibrazhe Pt
wdut eslataal e Epecrle
aoed o otpianding b bty akmints
2008 (CHE millicn)
Errgaaed lara E 1.17% 1428 w7
2004 (CHF rrillinn)
rpained oars 1,588 [ 1,008 1
! Reprenenty fw svtmate] neslisbls collgteal vabs vg % T ralpind (ross wnpuet gufiterdieg
Changes in impaired loans
e
Duntem  Mongage ) Tt rom
Ot baafs L I T
Imgaired lsans (CHF milkond
Balance ot beginning of period 112 M4 1854 1,243
Charge in omga nzation (1] a Y L]
Haw vriparesd loar bakincs: o o ) 1,788 L R ol
h’-wdﬂmwm.,dmmﬂ RN S T e i S e
Sacusdcsomioperbmag bars e e e
Ligudal ion of cofaten], mnumance and quarirtss paymneriy =22 B T CTE)
. SN NV .., SO o B
Fosgagn ascihange tranlatson enpack 0 ] 10 104
Balince st end of paried 2,572 M3 288 13
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12 Trading assets and liabilities and other financial instruments held at fair value

wred o o e

Trading sssels ard other financisl instruments hald ¢ feir value (CHF milkonk

'!-I:t -x.u'! e, Py M fost I-'u-'ru-rl' 1'\-d roney 'na-'-e' tra 'na-r'-\:h'\-.- TA,THE ov D
rI -r-\:r t-cr.lh;-e- I-Jn-:. o o . -'J.l‘.-_'l ik -l.;'s.'- 1

Equby recutes .50 B By

Frcious matal and toemmodda 2034 A

Trading uuh an,na FEFTH ]
ol whith 'al'-.'ﬂ; vithie detedmired based on & wirhation madel _ o 1':‘_(".-]__1_'13._3-_'-3_;_
of which 1e r’-'-n--' blc for "t\-.lc!'u'\e Irarmactrn rvr-'v'.llr\-'t' whh | l.-.v.l-'.llv Ul ko (K. o444

0I5 1T
fmnaﬂm lrunelll mlnmn. munm nlu- {mr m-lun#

P T T T R T p—"—y -'|| Py T IraRc o TIT 1,013
ol shich e Fange-Saded ; TR
Efpaty il L2 450
Trading labilfias 1,373 1,483
Sttty gradats T
mmmwhﬂwiﬂﬂthﬁd lﬂ-ﬂrﬂlﬂ B, W2 43513
Trading | unm and mm:m mrmmﬂ hmmhhﬂl.ﬂfﬂ'lﬂm 57,275 4008
ol mbac b ca sy vl dedas mired m s 2w wal .;.l-a-un slei ’,-7'?1 .-1}._;.'\.-10-'\.
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13 Derivative financial instruments
Trardiey Hidgneg "
Posiba e Pt Mgk
Molkstl  teplacamend  feplacamant  Motoadl nepiecement il wTEng
aid o 2018 A vile PR el (NRY) whiufl  wilm PRV b (NEV)

Derivative inancial instnsments CCHF mallion)

Fosramande ard Forwasd rabe agredement B0 = H 1] 1] 4]
e LT REE ' Toamsea gt west aiT fom Te3
Optirs Beoghl and sold (OTC) 40454 AL ) " o o
Futwes \ 70,0688 o "o o ) 0
Ciptions bexght and said {mcharge-traded] L i W e o o
Interest rate products !,Id.?ﬂﬂ 18,748 20,438 &8,178 20 L =]
Fsramande ard Forwiasd rate sgradsments 1200 15879 1,000 13 1 1
g iighe gty - G ST i ris
Optiors Boughl and sold {OTC) S Tr R 0,8 0 o [
Foraign snchangs produ cts 1,718,608 27512 27,008 133 12 1
Fosrmards and forwasd mde sjreements 8 6 - 0 Q Q
Optiors Booghl and 20 0T (1] i i ) [
e fo s e rizanessnerare = ke
Pracious matsl products. 11,04 bt ng L] Q ]
Seape 24,352 =) LA | 9 Q Q
Ciptiors becghl and said {0TC) . s Uamn amm g o 0
Futwes 3,800 o & 4 gk [
Ciptions boaght And 2ok {change-tratad) 872 - E o
Equity/indes-related producls 138, 680 8,118 Ao L o Q
Cindt deluilt swam 18, BEg 1058 i Q ] o
b o Pl Fooes i e 2 e X
Oithar casdt derivatioes 218555 5 = [ I o
el derrvatives 41,781 121 Ll L Q Q
Frgrmmmis and forwied Tt sjfedmanly 1 a o L] 0 0
Seapm b (L R ] L5 @ 4 o
Ciptians baaghl and sald [OTC) wan T g ) [
e ; et Fir arre revsa s s 5 ria
Oipticrn Boaghl snd sold (mscharge-traded) 207 [ 0 [ [ o
Qtmer derivative products 11,148 158 e L Q =}
D riv ative Bmsncisl instruments 4,268,285 58,520 S558 49,308 p L L]
il wehdch teplacesrend vabo defermerssd baved on o valustion mode| - B B 88T - Bt T

! Rty b chwutew ficandal reirumant Taf qualdy for hadge scisuniing
® i combined il T and e setungs pesT

3 Primuity commodiy, sy e smimion. prodh

+ Dalzrs mrgact of mutla naling sgrasmanh
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Derivative financial instrurments (continued)

Tradog Hadgng'
Pt Mt Prarad Wil
Hetordl deplacetond aplicefedl Mol iplicemienl  ipii et
el ol 2014 amsFl  aks PRV sabs AV aund wiha (FAV] vl (NI
Darivative fi ial i {CHF milion}
Fooward and Soramtd 1516 STy Ll & (=] ] Q o
"Ewu.IFI fiiny 1S AT 11,40 nEy | AEE BT Y
dﬁl.-u;r'.mhir\-d-mld[DT{] . eae &P EE g d o
e T ek R e . Ry ) S L il Ne e s
Olplione bought and 10 fsrchange-traded) T 4 [ o a 0
Intarest rats products 1220804 11855 VLAFT 83036 2892 1068
Foaward and foramd 1ate sopasranis [Begdal i o0 8T 00 108 " ] 4
Taapn§ : goee 7T AN 3148 g a3
Cipiore Bought ard scid (OTC] gt ame Ty e e
niessers . i rare ez tiens ] e x
Forelgn enchange produsts 4861 48,007 3244 13 515
Fotwards and Sorwmid mile agreeerecis 548 145 153 a a &)
Optiere Bougtt ard g (076) i Har T e 1 o a o
paiee . i e e e 2 o e i
Precious makal products ran 28 2183 o o -]
Swags S0 ET =i -] <] a o
Ciptiom Beught ard 304 (07C) ' wamg Anu A o o o
pieesereh i S RSN i . i e e e e o s e
Olpticm bought and 10 (machange-traded) ) ) FrI-TT oz L H 1 o o [
Eﬂy’hﬁndll.dpﬂdld: 165,516 5,857 5253 o o =}
Copdi: dabaill vaiipet teals = B8z (] Q o
Tokal retun swaps tha T 1 " ) 0 o
Cifar crod dasivathess ) o haE 268 daf’ o a [
Credil darivatives 40,018 1,261 4 o o a
Forwand and foramd 1ate spseranty ] u] ] o a o
B o e ARy VY < e e 5 s reas
aﬁ.&éwi AT . o . e fagar % 5 o
Futues : i 1 a ) o a o
Cipior Bought ared ok [achange-traded) ) 530 oy Baa’ o T [
Other dermvative products * V1487 1,608 1,084 o o a
Derivative finsn sl nstniments 4181830 #0520 aas 86380 2,648 1,603
of which neplacesrent vabos defsmransd besed cn e v baation moded - &3, B 2 - L 1,803
! Riplytey 5 e mative francid nafrumenty Bt quaily b bedge wssantng
¥ bnckading comdited intee] ratw acd formgn dachangs Teaps
* Primupity commidity, wrergy and sminson piodti
* fafons impick of muitr reting BTl
Pasitive and negative replacement values before and after considaration of master netting agresments
Wil ol 0] it
Pogitiva and nagatve replacement values: - bafore conuderation of master netting s greements (CHF millien)
Foa b replicesnsal valum = indng knd hedging NITNG T
Hogatve soplacemend vakee - trading ard hedging Ly 17
Posdtive srd nagatve replecement values - afier consideraban of masler petting sgroamants (CHF milliond
Pozitive replacesnant vabuss = trvding and hedging 135058 16,582
Heggaine peplusemand vahus - frading ard hedaging * 1T e

! Hating Indiudes courtbepnirty mpcsrs and oo colalenid ratirg
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Pasitive replacement values by counterparty type

st o EDEE Fpill
Poastive replacerment values by csunfanparty type (CHIF mllben)

Cenirall clsaring countespartsss &1 3483
Barks and sacurties doalers ) B EEa
&'m:'&.;wp'nnm : R = b B
Posilive iepki: smenl vakies 13504 18858
Fair value hedges

[ ko1 SOk
Gai &1 an darivative financial instruments recognized in income (CHF milkon)

Frimres! ale producks o) (143
Fovmign mchurgs products o "3
Gains/lesses) on I o | nis d i e} (1407
Gains/{lsrsas) on hadged items recognized in incoma (CHF million}

Brbwren rade products K-} L=
qun'euz'.ﬁr.éa .Nbdud'! D. [j.::
Gain/Tossas) o hedged Rems recognined in i e 13
Datnils of {air value hedges (CHF millony

ok gurnlosses) on the ineflective porton (&} )

A5 g s sl @re cogrwed n e incoma Tions) tom Teding st end b vl opion.

Casgh flow hedges

L EDEE TOh

[1] RN 3 on dervaties financisl instrumems related o cash fow hedges (CHF mlllans ©

Balsats at baginning o parind m 1

Frinrest rale pioducks " 41

Frawagn sscihange products @ ]

Gaine/lass el on Jervalive Pinsacisl inslruments deleved Suiing ragoting panod 13 4

Frimres! rade products ¥ a7 n

Fovmgn eschangs products® (4] 0
i gains ) e i Finan sl i nts reclassifiad nto income ] xn

Balwnce st and of period 1% n

Detnils of cash flow hadges (CHF million)

hlat gaiveAloaman) om e instiectie poition? {19 (n

Vb iydiaed T Compang ation g coork wifa gher srh o o e Labiliey
2 el sdeed et o Al from rucheg) arbetes and fan walm opSon

As of Dacember 31, 2015, the ned gain associated with cash flow
hedges expacied to be reclassified from elhers assels and ather
labiitves to the statement. of income wilhin the next 12 menths

varabilty in future cash flows for forecasted transactsons, exchud-
ing these farecasied transactions retrtad bo the payment of var-
aible interest on ensting financed instruments, was five years,

was CHF 11 milian. » Fabei b *Llse of Serbalhen francial mmtrunmsndi and & o i
As of December 31, 2015, the maximum kenglh of tme over 0= = P v rt,, Lae af dervatve firircial imtruments ard hedge
agoprimy kot furihe brdce malicn

which the Bank parenl company hedged its axposize to the
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14 Financial investments

and ol 2018 0k
) ey Fan Cumpeq Fur
ik ke ks vkt

Finanial inrestmaents (CHF miicnd
Dbt sacirbe o.84% £ B 25158 2800
g e o er s R ) B L L st e St
ofahich weallabie-doraale k- S - - T T
Equtyrecutiles w 118 ] A
ek o ; i Thabiad o i i e
Poal estutn® i &1 A 45
i ? ] 34 ) o
Financial imvestmants 2S aaen 3008 3043
ol which vecur e slgible for regeachase trarmactionn nscooedanca wEh bguidity iegqulxtions ] - a -

! lnchuaden pardcpabont ekl ndrarcliel iveybends with of bl Wil n Capial or ‘e cighin
¥ Rgal entate 0 quared Sagrm St dercing busiress derousesaed anset) wnd clannited oy heid-for-tale (s cummed at rew of con? and Bguitetion aiue
¥ bk atpn otur ror-Brancin puast scquned om e lendng Buume o (oprisiied g1l wek gy cormmodfi, vebs by and ofar goo

15 Cther assets and other liabilities
wred o o008 e
Oirer sssats (CHF million)}
Coampermation sooound 1061 1,017
T PR FERE i P S e
ofwhchedssctimsanddition et D 16
ol mhich ol 7 cpl-)
Other assats 2028 1,750
Cther kebalities (CHF mallicn)
ik L] 71
N o Ay o R AR - PR £ = £ A iyl
Other lakilities oas -7/ ]
! bkt v preinbied Bors §eTRereet [ ass ounl, couper, wlE g g Uit and S e elateous st
¥ \echodied pinlind 1 ReTiemnL A00OUSDN, BECOUR Syaki B oo nrel R i putt i, il clenring i £ourL A <0 e Scelifetus Bl
16 Assets pledged
ol FLAED Faall
Cminyng Aot Caipreg Fr
FArS EabiEE T [
fiesats pladged (CHF million) !
D trom beris (=] ] 34 £
L A v R . 1 i o= A T 2o e =
Mertgagebars ey b ; 5 sagh T819T  DanE - 1gawt
.Tr;m.r-] e A HR 5 A RHRLE Sreien H g i S
Aszets pledped 2.0 15,608 25,808 19,463
! Emghucien musats pisdged in connection wiB psurfes lendng and & . eparTha s ug iy, ar rvm T b g esmant
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17 Pension plans
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Lubilties dus fo the Bank parsmt company's cwn pension plans
as of December 31, 3015 and 2014 of CHF 1,580 milian and
CHF 3,131 million, respectively, are reflacted m vancus bty
accaunts mﬂu Bank p:muwmshhmm

v Befsr (o "Hote 30 = Paraion aid oihsl post- dusmanl barsfan® in Vi

"oorianlicial lrr_il urcal visieoveviy Ceodit o (Bark) for forthe wdoe mation

Swiss pension plan

The Bank parent comparny’s emplayess are covered by the
pansian plan of the *Pensienslasse der Credit Suisse Group AG
(Schweiz)’ (lhe Swiss pension plan), All Swiss subsdaries of
Credd Suisse Group AG participate in this plan, The Swiss pensan
plan s an indepandent salf-intured pension plan sef up &8 a trust
and qualfies as a defined contribubion plan (sxings plan) undsr
Swisd law,

The Swiss pension plan's annual financial statements are
prapared in accordance with Swiss GAAP FER 26 based on the
full peputation of covered employees. Indnidual annual financial
stafements for each panticipating campary are not prépared. Asa
mulli-employer plan with unresincied joint kabdity for all parlicipat-
ing companies, the econcic imberast in the Swids penson plan's
ever- or underfunding i3 allocaled 1o each paficpating company
based an an aloeaton key determned by the plan.

Internaticnal pensian plans

The Bank parent company's inlermahonal emphoyees are covered
by mandalery and sipplemétary pensisn pland in vanous lbta-
tions, These are defined benefit and defined confribution plans,
which cover banefits such as disabilty, old age and death, terming-
tien and sickness,

Emplayer cantribution resarves
Inrane (Rakeasa of
aerlinie §onk Bution,
Ernpliym faribibaon LR T ] Esplay ordbibin P e Whied b
PR = P o P ek = it et el dngui e
o 11 T4 2095 2088 s A H1H Fults

CHF million

S perron plan ) L) 0 15 aE s {14 T
Totsl ] o] L] L1 5 a4 (AL 1] )

!l ity St BASF yitdary scomaniing puslancs, corfrbaiony i T emgloyss ponritasion reyenvey ane nod esardesdon the Blank parent company's statitony Salance sheet

Pension plan econamic benefit/(obligation), pension contributions and pension expenses

- IR —

e Lirecha} Tt nnt] fac povdad by Wt
g Bk paad ey ¥ Frastah pivsebabor e Rorel gL

i of T0EE Fuil ] s iy Charge mis e Fd H] ™ot
CHF million
S pervEon Dl — s.lah." c-vu-"mda-\.' 10800 10 == &1} e aioe
'dltlrn'-\:\-'ﬂl.-;-r-'rcr pl.'.n: urﬂ-'h..r\d-‘d L-ﬁ ) -'J.: |_\.-._| o § 1 1 e
o e a I i1 L8 H ini . e
o Jundes fundie =] =] L Q 2] 2 17 ) 1w
Total 1,047 1577 (=1 el [} L 428 T 478

! Rggeagants S lari parect company's thars of S8 00% and S01R in e falel over Duriaridrding of fus S paraon planal SHF 1,117 millon andg CHF 2, 108 milion s of Decem:

b 1 S0 el 1, s poec Ly

T b lra wilh Sy AP gtaticly & soumbng gadance, T Bank perend ormpang's sconomic: berig] Som . P in T overfunding o $ie Seive pawion. plan el sconded n T e

e ¢ oy s whibuiory Badeeed s nhaat
3 iyt i ol i wriploper Cirbabulsn reerven of CHF 18 e,
* hudet wvincimiss i emgioys coriribuSon ivberes of CHF T milon
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18 Issued structured products
el o b 111 ks
Pt Mok
itwromed ! ETETR Total  pducatss’ Efrcated Tkal
Lrabibibasg bt
Tovn colude’ vy oy
e il Arwgraial
FaTuments ‘b of AT T, g o
held et yrckediing W oo habdat  wnceriing Wb ol

fir vk bt et tin b ® et detatve '

Carrying value of issued struchured produis by undariying risk

of the embaddad davrvative (CHF
Inlesest rales

Senptumd peocdocts with cen disbl 11,858 i 1] 11,558 1, e BG Q 1, &y

TR, r-ﬂl:d-;r.h fanesasuessiiaseasss e o e £ ot s o =7 o Y 5
Equity

Senpcdured peoducts with owen desbl BT B ¥ B A0 a4, Bea A L1y 5 A0
Foraign exchangs

Sengctied peocucts with osen disbl A L] & A Bas o ] =]

Shriturnd prodrts wikou cen dabe o Bl [ o4 e TiE v} T
Commoditiss / pracious melaly

Senzumd peodocts with oern disbl 18T L] L 1,874 Loy o L] 1,07

ﬁ:m'-u:urd.[w:;d-xh'ﬂ‘ﬂ.ru-nuh ey t- 1¥3 -l'il. I‘.'I'i‘. : .':'. ‘174 [} 1'?:-:
Cradit

Serisctursed peodkacts with cern dab X ] & A g 5 ] [ 8 o
Other?

Shiguted peoducts withy omnh debl L1 0 ] BT =] =] o == 4
Total 46 00 1,153 (1] S7,181 43512 10838 2 4475

! Carried atdar vl
P i 1n bt s peee? siapdcgdon
P echaten phuc ke prodc i w s e ardeiying rivk sslate b hadge b o S oty s mulgle anderiing rake

I adddian 1o the issued struclured products included in the Yable  neither for bifureston nor for fair valuation under the fair value
above, the Bank parend company had CHF 6,432 miion of ssued  option, Thesa isseed structured products are carmied ab amortzed
structured praducts as of December 31, 2014, which qualibed  cost.

19 Unsecured senior debt and structured notes

e o ke U] e
Crighal Crigral
Coigeal Pty Ceigprad LTS
=iy (sl [LTLTE i
Up |y an | el Tobel up b w1 e Tksl
Urnsecured senior debt (CHF malian
Tolal unsecured senior debt ' * i ol L0 1 Aep i} 8,721 £, S0 LT
of mhich hece ded i e beten notes D 1,268
ol shich 1ecce desd m biands ard mortgage- backed bonds B T i ) TRART
Unsecured structured notes (CHF million)
Total unzecursd siructured motes 2184 B8, 4T4 5058 JA1E 4,180 40,5l
ol wehich reccedesd m babihen o obher fngrcial et nements hedd 22 b ol L. A2 g
ol which eeovded m bt ard mortgage-backedbords e T

! leuchen i arilienct dabt ina Sumanty
P Fuchodes marir irascor e debd nchisedin Sm 4 burkd and cuviis Sgout ol el ceie st of depoif snd buriery dooepiances
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Baircs Forwign Hew
it Chirge LI anhdige PO, ot e BT Baalane
bmgenning g o RieiEnse  aakion AMEA B e o E il e
s o iz rinhean [T r ] ciord  @feEet [P stwtarrand  pwtemeni ol pewked
Provizions (CHF mallian)
Provevions for defened tiees =3 [+] - - 2] 1] e 0
Provmion for pangion berelit abiqation a (s} i} - (i} - L] ] a
Frowmion for ofl-balance sheet detaut raks - o ) = i} o 3 (a4} S4pty
Provmions for othar buriress nila 13 (s} (135 [} [} 0 15 [ 4] |t
Fabhctining proveione =] =] [ =] [} ] il =] e
Othest provaions 152 o 5T} Q (k)] 1 FJ-_!- {2} agat
Provisions i -] =R LFi) in 1 oAz [FEY] TeE
Valuslion adjusimants for defaull and countey rigks (CHF millkand
Valustion sdpastmants for del sl
s country rwks 1053 [k} (kL= 3 8 L] e {ATH) 1A%
al whichwbstion sfuetrants fo detill itk
[roem: irmpairesd pascihabies Taa o {153) ] rg) 103 448" (3E&)* a7
al whishwhation sdgatments for infennt raka -] = (4} i} i 7 s (g -1 a7

! Dhnomprimdl gt o of betwan 0% and 8 4%
L Priviperm wee rof dicour sd due B Sair phar-temt ratas

a2 Frovipors wws muarry el I ameoc b faan commdmenty e g by

. Pyrtialy dnccorasd ot rotes of Battewen 0 1% and | 54%

W o e et by i B of g ey o SREF 438 s e SR 115 malban ik of BledarmBar 30, 015 aced 2014, faipis Soebe, febriially Sncouried ol it Setwisn 5 00 biel

P

¥ Lhiirly isflect ncrans s i ipadic sbuion sduatninty on bens ekoed n e 1 duntorent shd Sus b bk o Setierland, Nlew York and Sngapeh snd re e of wh valaiSsnd

ety in Seitzariend ind veesnil deaign branches

T ihairidy e Ry gt s, a0 nesguet in inbirent vk bon gdustmenty o lana neluded in dos o cuviamens angdus o hank, prmarily in e ok

21 Composition of share capital, conversion and reserve capital

] RiE POk
Totwl Tt
PPl wiie Fairll vilhig
Chaprity ICHF il Chsivity HOHF millong

Share capital

Fagmtered shares (af CHF 1 par ok per shass) o o WG, D) A amn! T R D) i

Shars capital 4 ADD 4400

Corwersion snd ressrve capital®

Wlrdordesd conwson capfal{a THF | pae valos per share] ® urimeded writed wniirrided urdimedesd
e which teserved for capial instruments catrtandiogd o "o ‘o o

Fesirus captal (5L CHF 1 patvale perdtane) ¥ o, 300 68, 200 400 &0 RS D00 a0
ol whiched lor cagdal increasen : "o =g T s T
ol which resérve dor plinned captal incteaser . 0 T e [

! Tiep dvichend eligible capital sty e kobal nomingd eabe An of Ebcambeer 51 2075 and S0LL, e ital romiral vabe of regaiered shaves winn C9F 300000, 200 wnd tully pard

W raprp ity guthormd oupits

¥ o sréarmatorion presigal chares i of wnlmoed converdon capital, fefer 1 Agticle ddd n S Ao of Anpotarton of Credd S AL,

¥ et canm of @ comverson of T Dioup-ntemal ¢orSingent Convertlis ntruments. sutiendrg o of Dacemtar 31, 5018 s SOLE, mapesSrvaly, o imunncs ol 1855 000 regatined

whares, Tobient 1o dustment, wouid e been 1o gused

* Far informgtion an privsgul charnecisiion of reser Captal, refer 1o Acice da 0 Fa Artiche of Adpacarion of Crad! Susiue A%

Non-distributable reserves

CHF 2,200 milkan, Mot reflacted in this amount are resarves
A5 of December 31, 2015 and 2014, the amourd of nen-dutid-  which the Bank pasert company s required 15 mtain in order b
utable reserves in accordance with the Swiss Code of Obliga-  meet the regulatory capital requiremeants as a gaing concem.

tions and the Bank parert company's articles of assecuhion was
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Transactions with shareholders

In 2015, the Bank patent comparny paid cuf a deadend = kind of
CHF T million 1o Credd Susse Group A5, consisling prmarnty of
financial assets and labdies relatad 1o the transfer of the credd
and charge cards Bsuing business to Swoscard AECS GmbH,

CHF 170 millian to the Bank parent company consisting of 100%
pafpaling mberests in Credd Susse Group France (ULS) Ine,
ard 42% participating mterests in Credd Suisse (Luxembourg)
5.

v ke 1o T Sate e af chameet i ey’ and "Hote T — Bunesdn acimte

an entily in which the Group hoids a sygrificant equily inlerest, In  Crerooer e fuwthes infory it f :
2014, Creda Suisse Group A5 provided a contribubon in laind of 777
22 Significant shareholders and groups of shareholders
e o TS H08e
Tl Total
Hurmbust PasiTenad Shara gt FaaTerald Hara
of e s Pplairny LT LT Ewddng
(el [CHF svalleong s Ay (OFF mllaon] I
Direct sharahalders
Casdt Savvne Group A5 a 4001 o A0 100000 a4 .800" o800 [x el s]
indiract sharaholders theeugh Crodi Suisse Group &G
Chate Nominses Lid ¥ T4 Todk 1h e THE ™Y 1717
Cwstoarsl Holding Smbsd 4 - - 42 b [-3-1]

! Rl i wh e fghl

¥ Py foremy nurmbers caindsied Sared on the [arerisns misimgd heid n (g e #1 [ tha sharsesgater of Fa Group on Decemba 31 6 B ia0aring paod incides thashckien

repeed i noveneet o ADY. Seportey Berk

¥ Nomines bokdings sscesdng 1% e regeitensd with & right 16 wole ordy o T nomres confmi Sl no ndividal shanitokier hoidy moss: Ban 0 5% of T efvtendeg shars capitel or #
Ten rormings i loney. B Kbty of any beraficisl gurer Reldng more Tan 0, 5% of fus cotslarding capilal
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Infarmation received from shareholders of Credit Suisse
Group AG not registered in the share register
In additian bo the shareheldings registered in the share register of
Credit Suisse Greup AG (Group parent company), the Growp par-
ent compary has ablained the following méfsrmation dirsctly from
Az shareholders and reported it to the SIX Swiss Exchange n
accordance wilh the notfication requaremaents of the Swiss Federal
Acl on Stock Exchanges and Securfies Trading (SESTA). These
sharehalders may hald ther sharahaldngs in Group shases thiaugh
a rominge.

Iy & diselosire notifizabisn thal the Group publahed an Nevem-
ber 9, 3013, the Group was natdied that as of Nevember 4, 2013,
Haris Addocades L.P held 815 millon shares, of 5.1T% of the
registered Group shares issued as of the date of the notified frans-
action. Mo further disclosure notification was recesed from Harris
Associabes L. relating to holdings of regstersd Group shares in
2014 and 2015

In 2015, the Group recened dischsure nolifications from Norges
Bark, The Obyan Graup and Ciatar Holding LLC that their haidings
of regstered Group shares have falien below the 5% fhreshold, In a
disclasire netdfication that the Group publshed on Fabeuary 12, 20186,
the Group was notfied that as of February B, 2016, Nomges Bark

held 985 mllcn chares, of 5.03% of the megslend Group shares
esusd as of the date of 1he notifed transaction,

Sharehclders with o qualified participation

Az of the date of the mos! recent notification recened by the
Group on December 10, 2015, Oatar lmestmant Autharidy
(Ihraugh Camar Halding LLC) held approximately 4.98% of the
Group's comman shares and 13.58% purchase rights in the form
of contingent comertible capal matruments, which will be can-
verted inte shares only m siluations where the Growp no longer
meeds specific reguiatery capital requirements. As of the date of
the mast recent netification recened by the Group on December 2,
2015, The Oliran Graup (theough Crescent Heldng GmbH) held
appeowamately 4.95% of the Group's common shares ard €.40%
purchase rights consisting of B.24% purchasa rights in the form of
contrgent comnvertible captal instrumerts, whach wil be comerted
irila ahares anly i sduations where the Group no longer mesls
specific regulatory capital requirements, and 0.06% from sherl put
opticns, In additiar 1o the Group, which 15 (e direct shareholder
of the Bark parent company, Catar Irvestrment Authordy and The
Olayan Group are shareholders with a quakfied parcipation in
accerdance with Bark Law,

v Bl o B = vl incesalie & arsd wmeird e fuiyiibbs o nelated
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23 Shareholdings of the Board of Directors, Executive Board and employees and

infermation on compensation plans
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The Board of Directors and the Executive Board of the Bank par-
ent company are comprised of the same indnaduals as the Board
of Directars and {he Exscuthe Beard of Credit Susse Group AG.
Compensation to memberss of the Execute Beard 1 determined
by Credit Suisse Graup AG an the basis of their overal funchan
ared resgonsbildies in the Group and pard by different legal entdies
of the Group depending on work laealian, local contracts, kuws and
regulabang. A presantatan of deferred share-based compensa-
i swards la members of the Exscuthve Bowd racorded by the
Bank parent compary would nol approprately reflect the Enscuy-
e Board of the Bank parent eompany, 23 I would only cansider
these members for whem compansation i administraied by the
Bank parent campany,

A of December 31, 2015 and 2014, the Bank parent company
i ek b amy option pars with sulstanding optisng.

Compensation plans

In Jamuary 2015, the Bank parent campany granted share awards,
performance share swards and Contngent Capital Awards (CCA)
as deferred compensation, Deferved compensation i3 awanded to
ampleyees wilh tatal compensation absve CHE/USD 250,000 o
ihe kecal curarcy squalent, Compensation plans are desgned o
aligi the mterests of amployeses ard shareholars, 24 well 23 coem-
oy wilh the expectaisons of regulators thal a substantial partion of
varabhe compansalion should be grarted in ths form.

All share-based compensation plans of the Bank parert company
are plans based on vifual shates and athar sattled in sharas of Credd
Susas Group 4G of 1 cash on the bass of the far value of the Credt
Sikssa Graup A5 shares (Group dhases).

Shais awards
Each share award granled enliles the holder of the award to
fecens one Group share o the delvery date, dobd nal comain 3

leverage component of & mulipler effect and s subsect to senvice
condilicns as f vests over three years, such that the share swards
vest equally oo each of the thres annnersanas of the granl date.
The vakse of the share awards 15 solely dependent on the Group share
prce o the time of deboery.

OnJamary 16, 2015, the Bank parerd compary granbed 6.4 mi-
ban sk awands wilh a botal valoe of CHF 129 milisn The rumber
of shane peards was detemined by dnading the defered component
of varable compansation being granbed as shares by the swerage
prce of a Group shane over the two business days ended Jamary 16,
2015, Share swards grarted after Janiary 1, 2014 do not relids (he
right to recee dvidend equivaients durng the vesting penod. The
fai vabie of each share award was CHF 16,94 oa the grart date.
The far value was based on avakaton wing the Group share price
an the dabe of grant and diseeunted for spected dnidends for 2015,
2016 and 2007 of CHF 085, CHF 1,03 and THF 1.39, respecinaly,
On Janiary 16, 2014, the Bank parert compary granted 4.8 milon
share awards wih a tolal value of CHF 138 milken.

Parfarmancs share ewerda
Members of the Exscutive Board, managing directors and all
@ materal nsk fakers and controlers (smplyess whose aclvibes
ate eondiderad 1o have  potentally materal impact an the Group's
tisk peofile) receied a portion of their defered vanable compensa-
tiom in the form of parformance share awards, which are subject to
explicit parfarmance-relaied clrwback provsions.

Each parfarmance shase award granted entdles the holdar of the
avward o recens one Group share, Perormance shase awards ves|
e thiee years, such that the padermance share gwands vasl equally
on each of the three anniversanes of the grant date. Unike the share
awards, sulstandng perfarmance shared are subget 16 & negalne
adpstment in the event of a dvisoral boss, uniess there © a nega-
b ratun cn aquity (ROE) that weuld call for 2 negative aduistment

551/621

oOoOooodn



EDINETOOOO

O0O00000000gognod(ELL1029)

Parenl company financial slalements — Credil Suisse (Bank)

grealer than the dovsional adustiment for the year, in which cass the
roggative adpstment & based ona negative ROE. For employesd in
Shared Services, the negatve adpstment only appkes n the event of
a negatnve ROE and i net lirked o the performancs of he duisiang.
The performance crtera for 2004 awards were based on strafegic
ROE

Cn January 16, 2015, the Bank parent compary grarfed 4.5 mi-
en perfarmance share swards with 2 tatal walse of CHF 90 milor,
Thes rumber of performance share awards grarted to employees wag
determingd by diadirg the defered companard of vanable compersa-
fien being granted a3 perormance shase avards by the aerage price
of a Group share cver he bwe busness days ended Sfanuary 18, 2015,
Thex fair valee of each perfarmance share sward was CHF 1604 en
the grart date, Performance share awands granted after Janary 1,
2014 do nat inckade: the nght o recebe dvidend equivalents during
the vesting period. The fair valise was based oma vakiahon wing the
Group share price on the date of grand and distounted for expected
dwdends for 2014, 2015 and 2018 of CHF 065, CHF 1.03 and
CHF 1.39, respectivedy, On Jaruary 16, 2014, the Bank parent com-
pany grarted 32 milon performance share awards wih a fotal vaiue
of CHF 82 milan,

The amount of the polertial pegatve adjustment for a loss at
{he drsional level s appleable bo all custanding performance share
aveands (inehading the shom-lamn meertie, ST1) avards of Exscutive
Board members who lead business dwvisions and s disclosad in the

Tl table.

Patential downward adjustments of performance share and
STl awards

Dowrvward sdfustmant i divisicn incurs o loss
s purrterard o

Cibvregn pro-tan oy

fin CHF cllbon) wward balmnce {in %)
(.00 {15%})

el ] 3001

300 {45%)

4,000 {E0%)

(RO {TE%Y

(€.00) (30

(8.7} {100
Cantngan! Coapital Awadds

CCA were granted in January 2015 and 2014 as part of 2014 and
2013 defesred varable compensation and have rights and risks
simvitar 1o these of cerlan conlmgent capital instruments issued by
the Group in the markat. CCA previde a corditional nght to recaie
semi-anmuzl cash payments of inferest equnalents al a rate of

4.85% and 4.T5% per annum cver (b six-manth Swiss franc Lon-
don Inberbank Offered Rate (LIBOR) or 5.75% and 5.33% per
annum over the six-manth US dollar LIBOR, for Swiss franc and
US-danamnated woards for 2015 and 2014, respectively, Lkl
satiled, Employees who recened compersation m Swiss francs could
slect bo recene CUA denoeminaled in Swias francs or US dolars, and
all eiher employees receied CICA denaminated in LS dolars.

CCA are schedulad to vest on the thid annieersany of the grant
date and wil be expensed cver theee years from the grant date. How-
e, becaisse OC8 qualfy aa addrioral ter | capital of the Group, the
timing and form of distibution upen settiement is subjct 1o approval
by © FINMA. 81 sattlement, emploees wil recens sther a conlirgent
capstal instrumant or a cash payment based on the far vake of the
CCA. The Gratg wil detesmang (hat far valus 3 #s discrebion The
Group inlends to grant CCA as one of is annual deferred vanable
compansation wands in fulure years

CCA have leas-absorbing features such that pror 10 selibemert,
the principal ameunl of the CCA would be witlen down to 2em f
any of the following trgger events wese b ocourn
" the Group's reperted commen equily tier 1 (CETT) rate falls

Bedow T of
* FINMA determines thal cancelation of the CCA and othar

srmilar canhngent capial mstruments i3 necessary, or that the

Group requires publie seclar capital suppart, in allhar casa to

prevend & from becoming insolvent of elherwise failing.

On Jamgary 16, 2015 and 2014, the Bank parent company
#warded CHF 55 millian and CHF 53 millon, respaciively, of CCA
that are expensed over the three-year period fram the grant date.
CCA were wwarded as daferred variable compansatan 1o manag-
ing directers and directars.

Othar cash awards
Othsar cash swards include several smaller deberted cash compen-
saton plans.

Deferred compensation expensas

o W5 088
Detered compensation sxpense (CHE milian} -
Share awvanm ' 783 ]
Ptz rog shasm awards 2] L]
l'.c-1-rw_:-'.-"“.-".ap'.l' Aveards {cash awardv} 43 a2
Dther cath awards o 5] ¥
If".-.'.mmw:l plara ¥ (1] £
Dredmmad Compads iiich BRgenss azr m
gy wpacid shar sewdh

® arcipdun o plare thil s dec onkremd bt may S e defemes compansrton separe

il St vewtneg ol S telyted guardy
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24 Amounts receivable from and amounts payable to related parties
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Significant off-balance sheet ransactions

As part of the normal course of busness, the Bank paren com-
pary Bsues quarantess, kean commitments and entars inbe other
agreemerts with greup companies which ane recorded as off-
balance shest transactions by the Bank parent company. As of
December 31, 2015 and 2014, the Bank parent company had
centingent labites of CHF 165,128 milisn and CHF 177,800 mi-
o, respectvely, and irrevocable lan commimants of CHF 823
millisn and CHF 16,784 milion, respectively, of which substankially
all were rebted to tansactsons with group companies.

A4 shareholder of Credit Sisse IMernational, an unlimied
company incorparated in England and \Wales, the Bank parent
commpany has et ard several unibeniled cbbgatiang te meel ary
ingufficency i the assets in the event of bguidatsn,

25 Total assets by country rating

(g il Gowering bodes

Additional infermaticn on related parly transactions
Transactions (such as securilies iransactons, payment {ransfer
services, barowings and compeansation for deposits) with ralafed
parties are camed oul on an arm's kength basis,

e o FL 0 k] Mot
irtwrrsd ranegs SHE mlan T w  OHF milan® LY
Tedal ansale by intermal cauntry rating (CHE milliar)
LY a0, Tig 25 TE=3 £ad Mo
o o R
A 25k
i 3%,
i,
< i
:. f C 1.3%
C " ame s dow
fl '..“;. l'.ll.'-:'\I .11':'. o L.
Fodmqn anott Aa oo LA A0, 4 E0.0%
Direrary|ic st s prr Bl TA A AR 30
Totsl sssats e ] 100.0%: L] 00 0%
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26 Fiduciary transactions

wred o ECTHS aoua
fld'uﬂlrr Eranpactons (CHE millior

Fiducrany placesnants wilh ihad-par by inali ubions & B5E ]
Feduciary ransactions 4,854 A 58

27 Assets under management

Assels under management

Asgats undar management nclude assets for which the Bank
pasent company ondes evestment advidary of discreliarary
assel management seraced, investiment fund assels and assets
invasied in olher imestment-fund-be pooled imvestmen vahs-
cles managed by the Bank parent comparry, The chssdication of
assels unded managament 1§ condibanal upen the axlure of Lhe
services provided by the Bank parent company and the chants’
interbans, Assels ane indeidually assessed on the bass of each
client’s infentions and cbciives and the nalure of the banking
sanaces providad bo that chand. In onder fo be clasufiad ae assels
under management, The Bank parerd compary must cumenlly o
in the foresesabls fulure expect 1o provide a sensce where the
imechament of the Bank parent company’s banking or msesiment
expertide (8.0, 35 asdel manager of imvesbment advisar) i3 ot
purely execulional or custodial in nature.

Asgels under custody are cliont assets hald mainly for axseu-
fior-rebaled o safekeepngioustody purposes only and therefore
are nol considerad assets under mansgement ance the Bank par-
ent compary does nol generally provide assel allacation or finan-
cial advice,

Assels of corporate clients and pubhic instdutions that are wsed
primarily for cash management of transaction executional pur-
poses for which no imestment advice is provided are classified as
commercial assels o assats under custody and therefare da nat

For the purpese of classfing assets under management, ch-
eris with multiple accounts are assessed from a holistic chent per-
spective. Acceants that are claary saparate from the remander of
the cherd relationship and represent assels held for custedy pur-
poses only ade nd intkided a3 assels under managemant.

The initiad classdication of the assets may not be permanen! as
thee ratiire of the chant relslionship B reassessed of an SR-G5iNg
basis. If changes i chent intent or activily warrant reclassifica-
tien bebween chent assel categores, the required reclassfication
adjustments are made immediately when the change in inbent or
sctivity aceurs.

Reclassdications belwesn assels under management and
asaats held for transac bon-relaled of cushodial purpases rasull in
comrespanding net assels mflows or outflows,

A peitean of the Bank parerd company's aasels urder manage-
rverd resulls from double counting, Diouble courling anses when
assats under manspament are subject to mars than one bevel of
asset management seraces. Each separate advisory or discretion-
ary sefvice provides sdditional benefits 1o the client and repre-
senls addimnal income for the Bank parent company. Specifically,
dioidile cpunting privanly results fram the imvestment of assels
urder maragement in cobacive imestment nstruments managed
by Credit Susssa. The axdent of double counting is disclosed n tha
fedowing table.

qualfy as assels under managemant.

Assels under managemeant

el ol LR e

Assets under managament (CHF bllan

Aty o pollective investment mshrumenis managed by Credd Susse AG 1080 e

Azuety wEh daomdiorary mandatss 171.0 1857

Cithar avsoty wrder management TEAa -]

Assals umder management (ncleding double counBag) 10158 10530
of w hic by donbdes courting i o |
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Changes in assels under managemant

"
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it mees pattic Crlaria el e atant b b Kopiid b bhinting whathas et & seatigualdy # preet Unde manE g

Het new assels

el new assels measne the degree of success in scquiing assats
under management of increasing assels under management
thicugh warranted reclassfations. The calculition o based on
the drect methed, faking into account indridual cash payments,
seciity delvaries ard cash flows resulling frem loan increasas of
repayments. Imerest and drdend incems crediled to clients and

commisdions, mierest and fees charged for banking services are
it taken imo aceount when calculating net new assets, as such
charges are ol deectly related 1o the Bank parant company’s suc-
G855 N SEqunng assets under managemant, Similarly, changes in
assals under managemeant due 1o currency and market volatilgy as
well a5 assed inflews and cutflows due to the acquistion or divesti-
ture of busmesses are not part of el new assels,
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CSS LLC
130 180
280
2015 11
SDNY
CSS LLC
CSS LLC
2012 11 20 NYAG
RMBS
SCNY
CSS LLC 2006 2007
CSS LLC RMBS
2013 12 18 NJAG
2008 RMBS
CSS LLC
SCNJ CSS LLC 2006 2007
13 RMBS CSS LLC

RMBS

2014 21 SCNJ NJAG CSS LLC

2014 NJAG CSS LLC

RMBS
2014 16 CSS LLC
RMBS 2014 10 16
CSS LLC
CSS LLC
2016 21
2016 26

RMBS
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340 SDNY 2014 30
2015 2015 23 SDNY
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2006-5
1.6 RMBS 2014 17 SDNY
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110 SDNY 2016
RMBS CSS LLC
SDNY
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141 20
2015 24 SDNY 2015 FDIC
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23 SDNY
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CSS LLC
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12 2016 10 CSS LLC
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CSS LLC
249 2016
1.7 9.5
18 2016
CSS LLC RMBS RMBS
2015 10 27 373 333
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CSS LLC
CMFG CSS LLC
70 RMBS SCNY
CSS LLC 111 RMBS SCNY  1KB
CSS LLC 97 RMBS
National Credit Union Administration Board
CSS LLC 311 RMBS
2015 27 CSS LLC
RMBS 311 715
Members United Corporate Federal Credit Union SDNY
CSS LLC 229 RMBS 2016
SCNY CSS LLC
2015 16 362 RMBS
SCNY CSS LLC
360 RMBS
2015 2015
SCNY AG CSS LLC
121 RMBS 1.9
2015 17 SCNY
2015 10 15
CSS LLC
CSS LLC 100 RMBS
25 RMBS CSS LLC
2015 12 15 SDNY
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Members United

National Credit Union
50.3
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SCNY
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MBIA MBIA MBIA
CSS LLC
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RMBS 570
2.2
2014 11 20 us
SCNY 2015 SCNY us
CIFG 396
CDS CIFG CSS LLC
CIFG CIFG CDS
SCNY CSS LLC
11 16 SCNY
CSS LLC
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37
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2015 24 SCNY
2015 17
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2007-3 206
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2014 31 Swiss Competition Commission
LIBOR
SDNY
2013 29
2008 30
2009 14 LIBOR
2015 11 13
2013
2015 11 SDNY 2013
23 SDNY
2014 SDNY
2015 SDNY 2013 29
2015 11 SDNY
SDNY SDNY 2015 31

2015 SDNY

2015 15

2015 AG LIBOR
LIBOR SDNY
2015 19 2015
18
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SDNY 2015 28
2015
2015 1974
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2016
SDNY AG
2016 11 SDNY
ISDAFIX
50
2016
CDS
2013 the Directorate General for Competition of the European
Commission ( DG Comp ) CDS DG Comp
CDS 13 Markit I1SDA
2015 12 DG Comp
1SDA
SDNY
CDS 2014
2015 30
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566/621



2016 18 SDNY
2014 26
SEC FINMA
2016 31 2016 SEC
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2008 csl
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Report of the Independent Registered Public Accounting Firm

Credit Suisse AG, Zurich

We have audited the accompanying consolidated balance sheets of Credit Suisse AG and subsidiaries (the “Bank”) as of
December 31, 2015 and 2014, and the related consolidated statements of operations, changes in equity, comprehensive income
and cash flows for each of the years in the three-year period ended December 31, 2015. These consolidated financial
statements are the responsibility of the Bank's management and the Board of Directors. Our responsibility is to express an
opinion on these consolidated financial statements based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on atest basis, evidence supporting the amounts and
disclosuresin the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that our audits provide a
reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the financial
position of the Bank as of December 31, 2015 and 2014, and the results of their operations and their cash flows for each of the
years in the three-year period ended December 31, 2015, in conformity with U.S. generally accepted accounting principles.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States),
the Bank's internal control over financial reporting as of December 31, 2015, based on criteria established in Internal Control
—Integrated Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission (“COSO"),
and our report dated March 24, 2016 expressed an unqualified opinion on the effectiveness of the Bank's internal control over
financial reporting.

KPMG AG
Simon Ryder Anthony Anzevino
Licensed Audit Expert Global Lead Partner

Auditor in Charge

Zurich, Switzerland
March 24, 2016
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Report of the Statutory Auditor on the Financial Statements to the General Meeting of
Shareholders of

Credit Suisse AG, Zurich

As statutory auditor, we have audited the accompanying financial statements of Credit Suisse AG (the “Bank”), which
comprise the balance sheet, statements of income, statement of changes in equity and notes thereto for the year ended
December 31, 2015.

Board of Directors Responsibility

The Board of Directors is responsible for the preparation of the financial statements in accordance with the requirements of
Swiss law and the Bank's articles of incorporation. This responsibility includes designing, implementing and maintaining an
internal control system relevant to the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. The Board of Directors is further responsible for selecting and applying appropriate accounting policies
and making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Swiss law and Swiss Auditing Standards. Those standards require that we plan and perform the audit to
obtain reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers
the internal control system relevant to the entity's preparation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control system. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of accounting estimates made, as well as evaluating the overall presentation of the financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion.

Opinion

In our opinion, the financial statements for the year ended December 31, 2015 comply with Swiss law and the Bank's articles
of incorporation.
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Report on Other Lega and Regulatory Requirements

We confirm that we meet the legal requirements on licensing according to the Auditor Oversight Act (AOA) (Switzerland) and
independence (article 728 CO and article 11 AOA) and that there are no circumstances incompatible with our independence.

In accordance with article 728a paragraph 1 item 3 CO and Swiss Auditing Standard 890, we confirm that an internal control
system exists, which has been designed for the preparation of financial statements according to the instructions of the Board of
Directors.

We further confirm that the proposed appropriation of available earnings complies with Swiss law and the Bank 's articles of
incorporation. We recommend that the financial statements submitted to you be approved.

KPMG AG

Simon Ryder Ralph Dicht

Licensed Audit Expert Licensed Audit Expert
Auditor in Charge Auditor in Charge

Zurich, Switzerland
March 24, 2016
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