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2016
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24

28 29

27 28 31

Global Logistic Properties Limited

(Ming Z. Mei, Chief Executive Officer)

048623
32 01
50

50 Raffles Place, #32-01 Singapore Land Tower,

Singapore 048623
03 6212 5500
03 6212 5500
S$

2016 31
UFJ 75.65
us
2016 31 UFJ
103.18
31
2015 2016 2014 31 2015 31

31
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GLP
50
S.E.A. J.P_Morgan S.E.A. Limited
30
30
a b

i %

20

a
i \%

The Monetary Authority of Singapore
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CDP The Central
Depository (Pte) Limited

a b
a 15
b
Alibaba Group Treasury
Limited

Chow Tai Fook Nominee Limited
Jovina Investments
Limited ING
ING Clarion Real Estate Securities, LLC
Lion Global Investors Limited
Owl Creek Asset
Management, L.P.
Vervain Equity Investment Limited
View Far Management Limited

GDP

GIC GIC Private Limited

GIC
GIC (Realty) Private Limited

GIC GIC Real
Estate Private Limited

GLP ABC GLP
Associate Benefits Co., Ltd.

GLPH
Global Logistic Properties Holdings Limited

IFRS

Citigroup Global Markets Singapore Pte. Ltd. J.P.
(S.E.A)D)
China
International Capital Corporation Hong Kong Securities Limited
DBS Bank Ltd.
UBS AG, Singapore Branch
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Japan Logistic Properties 1 Private Limited

Japan Logistic Properties 2 Pte. Ltd.

Japan Logistic Properties 3 Pte. Ltd.

J.P. (S.E.A.)

Nomura Securities Singapore Pte. Ltd.

SMG
2010
27

20
234,648,000

2010 24
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Recosia ChinaPte Ltd

Recosia Pte Ltd

Reco Benefit Private
Limited

Reco Heir Private Limited

Reco
Logistics Management Private Limited

Reco Platinum Pte Ltd

2005
related corporation

JLP1 JLP2 RLM GLPH SMG GLPH

2010 24

289

Singapore Exchange Securities Trading Limited

183,035,676

Singapore Code on Take-Overs and Mergers

Schwartz-Mei Group Limited
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Accounting

and Corporate Regulatory Authority

50
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CDP
CDP

CDP

30

15

10

10

8/340



EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)

ooOoooOoo
75
21
14
14
72
CDP
2016 29 O)
(ii)
O
(i)
(iid)
Central Provident Fund CPF CPF
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CDP CDP
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30 50
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76A  (13)

391
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1
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79 2016 29 82

80 2016 29 83

A

B

2016 29 83 A

82 2016 29 85

83 2016 29 86

88 2016 29 91

98 D 2016 29 101

80
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109 2016 29 112
109 2016 29 112
iv
Y,
78 2016 29 81
Vi
51 2016 29 54
21
14
14
65 2016 29 68
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2016 29 (i)

(i)
48

2016 29 48 72

123 2016 29 126

a

b

147 2016 29 150

Vil

2016 29

17/340



EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)

ooOoooOoo
a
A _
b B _
2016 29 11 11 A 11 B
2016 29 11
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2016 29 11 A

2016 29 12
a
C
2016 29 i

ii

10 2016 29 13
A
B
viii

2016 29
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2016 29 10

2016 29 10

ix

121 2016 29 124

20/340



EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)
oOoOooodn

122 2016 29 125
123 2016 29 126
a

b

124 2016 29 127
128 2016 29 131
2016 29

131 2016 29 134
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2004
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2003
i
ii

15
Inland Revenue Authority
17
29
2016 2017 20,000 50

10

39
FRS39
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0.2
CDP
2008 15
GST
Allen and

Gledhill LLP
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31
2012 2013 2014 2015 2016
..................... 573,209 649,043 632,769 713,242 784,511
........................... (92,415) (104,794) (114,248) (138,510) (157,041)
................................. (85,124) (119,403) (136,739) (169,935) (235,805)
395,670 424,846 381,782 404,797 391,665
..................... 106,709 164,852 125,978 71,426 240,771
....................................... 502,379 589,698 507,760 476,223 632,436
........................ (63,425) (66,725) (79,222) (47,933) (101,355)
.................. 2,117 9,167 4,992 (54,233) 55,091
.................................... 441,071 532,140 433,530 374,057 586,172
......... 196,875 309,560 433,252 488,178 720,403
................................. 637,946 841,700 866,782 862,235 1,306,575
.................................... (82,721) (126,421) (142,063) (194,265) (309, 768)
............... 555,225 715,279 724,719 667,970 996,807
36,010
.................................... 555,225 715,279 724,719 667,970 1,032,817
.............................. 540,753 684,281 685,150 486,199 719,083
.............................. 14,472 30,998 39,569 181,771 313,734
.................................... 555,225 715,279 724,719 667,970 1,032,817
.......................................... 11.54 13.99 13.71 9.41 14.43
.................................... 11.53 13.95 13.67 9.38 14.38
.......................................... 9.41 13.68
.................................... 9.38 13.63
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31
2012 2013 2014 2015 2016
........................ 10,228,084 9,133,111 10,164,715 11,331,778 13,024,178
................................. 791,267 1,060,285 1,163,752 1,544,017 1,953,686
.................. 638,043 1,008,035 1,102,834 1,199,390 1,684,216
11,657,394 11,201,431 12,431,301 14,075,185 16,662,080
........................ 1,922,736 2,341,914 1,910,138 3,387,120 6,466,982
.............................. 13,580,130 13,543,345 14,341,439 17,462,305 23,129,062
...... 7,787,905 8,398,279 8,757,755 8,755,434 8,887,781
..................... 520,322 796,859 1,365,587 4,006,987 4,272,327
.............................. 8,308,227 9,195,138 10,123,342 12,762,421 13,160,108
.............................. 3,169,089 2,822,455 2,503,677 2,476,453 3,749,529
.................. 618,137 792,679 890,274 1,019,386 1,207,569
3,787,226 3,615,134 3,393,951 3,495,839 4,957,098
........................... 1,006,293 117,671 157,633 371,256 1,020,908
462,667 563,051 644,864 810,887 1,025,798
.................. 15,717 52,351 21,649 21,902 2,965,150
1,484,677 733,073 824,146 1,204,045 5,011,856
.............................. 5,271,903 4,348,207 4,218,097 4,699,884 9,968,954
.................. 13,580,130 13,543,345 14,341,439 17,462,305 23,129,062
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China Logistics Private Limited
2010 15
Global Logistics Pte. Limited

2010 10 18

GLPH

Schwartz Mei Schwartz
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31
2012 2013 2014 2015 2016
417,842 432,282 291,054 444,410 366,792
51,698
417,842 432,282 291,054 444,410 418,490
(1,114,548) 954,414 (824,296) (3,408,926)  (285,164)
(4,652,024)
(1,114,548) 954,414 (824,296) (3,408,926) (4,937,188)
734,188 (1,005,384) 83,110 2,917,536 1,520,412
2,768,527
734,188 (1,005,384) 83,110 2,917,536 4,288,939
37,482 381,312 (450,132) (46,980)  (229,759)
1,559,893 1,616,112 1,974,970 1,500,737 1,445,675
18,737 (39,967) (24,101) (8,082) (26,659)
1,616,112 1,957,457 1,500,737 1,445,675 1,189,257
Reco
2007 28
2010 17

Global Logistics Properties Limited

Jeffrey H. Schwartz
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CLH
Limited
2008
67 33

2009 2009
33

2009

JLP1 JLP2 JLP3

2002

80 20

2009 2009 20

70

2009

2009 SMG
GLPH GLPH
GLPH 100 SMG
50 Jeffrey H. Schwartz Ming Z. Mei

SMG
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2010 27
a
GLPH 50 GLPH
c GLPH SMG GLPH
d
e
GLPH GLPH
JLP1 JLP2 JLP3
JLPI JLP1
406,017,253
JLP1 JLP1 2010 30
JLP1
JLP1
21,685,800,000
JLP2 JLP2
781,415,550
JLP2 JLP2 2010
30 JLP2
JLP2
27,471,400,000
JLP3 JLP3 1.00
JLP3 2010
30 JLP3

JLP3

14,742,500,000

GLPH
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GLPH 50
189,853,251
RLM GLPH GLPH SMG
2009 25
GLPH
GLPH
GLPH
15,791,298
RLM GLPH GLP ABC
GLPH
GLPH GLPH
GLPH
GLPH
GLPH SMG SMG
189,853,251 GLPH SMG
2009 25
GLPH
GLPH SMG GLPH
15,791,298 SMG SMG GLPH
GLP ABC SMG GLPH SMG
GLPH GLPH
GLPH SMG
GLPH GLPH GLPH
JLP1  JLP2 JLP3 RPBH 2010
15 RPBH 588.8 RPBH 417.6
298,726,784
2008
2010 15

2010 917.7
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725.4

2010 30
2010
100.8

63,899,700,000
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518,920,627

2010

31

2011
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GLP J-REIT 2012 12 21 GLP J-REIT
GLP J-REIT
15.75
GLP J-REIT GLP J-REIT 2013
2012 11 14 Canada Pension Plan Investment Board
Government of Singapore Investment Corporation
2012 11 30
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52
560 2016 31
360 4,000

90

92 98
105 23

2016 10.7
2.7 7.0 8.5

GDP
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31
JV
31
2015 2016
607 643
106 123
77 69
104 144
32 34
926 1,013
31
2015 2016
116.5 135.5
159 175
150.5 138

103 127
198 215
199 222.5
926 1,013

38.9

38.74

35

39

37.97

2.9
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11,702,091
459,494 .89
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141,291.02
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PML

PML
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1

SARS H5N1
A H N 2003 SARS 2008
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13
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2014 FIE

FIE

2014

2014
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AllBright Law Offices

26

2016 30
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PML
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2008
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36.57
2015 2016 31
2016 31

I (GLP US Income Partners I) GLP US

GLP Brazil Income Partners |1
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31
444
31
207
31
GLP US
4.1
31

GLP Brazil Income Partners 1l
84 8.6

139 13

2016 31

237
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5318HAEL
17985 *KENL
S9ER*EEL
9ERHENL

59

241

20

14

GLP US

157

2016
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179
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GLP US Income Partners 1
Income Partners 11

53

31

GLP J-REIT

39 236

71



EBIT EBIT
EBIT 2016 31
150
Income Partners | GLP US
EBIT® 2016 31
597
PATMI
PATMI 2016 31
719
PATMI® 2016 31
241
2015 31 175
2015 31 113
GLP J-REIT
2015
GLPH

Development Co., Ltd. ACL

PATMI

EBIT

31

150

396
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391
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I GLP US

48

231

130

200

Airport City



2015 31
10
2015 31 849
10
2016 31 480
201 6FEHTIFFICMET S
Fli (PATMI) Mt FP IR
12% 1%
48%
39
] 48%
Ho+ 39%
W@ 12%
| EPIR 1%
EBIT  PATMI
PATMI
5.4
10
2016 31 48
100
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811 2016 31
2016 31
2015 31 280
GLP J-REIT
113 2,499
9.6
70 30

14.2
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10
(& (83,948)
9,493
114
(9,719)
(15,893)
GLP J-REIT
CMST Development Co., Ltd Shenzhen Chiwan

Petroleum Supply Base Co., Ltd.

49

2016 31
285
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2016 31 10 25
2016 31 367
2016 31 48 79
4.7
2016 31 70
2016 31 2.9
20 MTN
2025 3.875 10 30 2 463
2027 2.7 150 132
2015 1.095
400 348
2016 31 59
64
2016 26.5 2018 3.5
20165E3R31 BITED
T L—TFOEAEOMNIR

W &= 70%
W = assiet 30%
W =i 59%

W EiEH 41%
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5.5 750 587
PCS PCS
PCS
2015 10 15 GLP US I GLP US Income
Partners 1 45 2015 11 GLP US
Il GLP US Income Partners 1l 2017
18 GLP US Il GLP US Income Partners 11 90
2016 47 76
GLP J-REIT
2016 31
20 29 24
2016 31 2.9

. I 16.3%

o I 23 5%
B 3.3x
7.5x%
B 5.4x
Bl 5.6x

N 8.8%
19.5%
I 11.0%
© I 25.5%

RN Fafa
Wi B
W 2015 W 20165
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5
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=
R
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2016 31
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2016 31
2011
1,265,528.27
672,742 6 )
2012
31
2012 7,969,097,509.77
4,596,267,406
31 (602,862 )
2012 414,400,000.00
160,000,000
11 19 (31,349 )
2012
2,104,571.85
1,242,064 (158 N
2013
31
2013 8,385,602,081.618
4,757,509, 470
31 (634,371 )
2013
4,915,332.736
2,616,064 @2 N
2014
31
2014 8,390,517,414.354
4,760,125,534
31 (634,743 )
2014 204,636,694.46
74,278,292
(15,481 )
2014
11,469,142.1824
5,503,730 (s68 N
2015
31
2015 8,606,623, 250.9964
4,839,907,556
31 (651,091 )
2015
12,551,829.8632
4,457,666 (850 N
2016
31
2016 8,619,175,080.86
4,844,365,222
31 (652,041 )
2016 31
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2007158322 2007 28
2010
15 Global Logistic
Properties Pte. Ltd. 2010 17
2.00 2010 24
2.00 366,071,352
2010 10 18
4,506,689,664
2016 31 4,844,365,222
8,619,175,080.86
2016 31

1 DBS 2,199,506,621 45.403

) 876,144,221 18.086

3 HSBC 344,840,706 7.118

4 DBSN 341,622,238 7.052

. 240,167,928 4.958

6 151,739,970 3.132

122,414,002 2.527
7
8 83,619,245 1.726
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2016 31 0.06

0.06
281,220,551.40
2016 22

(36)

CDP CDP
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2012 31 2013 31 2014 31 2015 31 2016 31
S$ 2.22 2.81 3.13 2.94 2.84
168 213 237 222 215
S$ 1.50 1.935 2.57 2.41 1.60
113 146 194 182 121
2010 10 18
2015 2015 2015 2016 2016 2016
10 11 12
S$ 2.37 2.28 2.15 2.15 1.78 1.98
179 172 163 163 135 150
S$ 2.03 1.97 1.98 1.65 1.60 1.78
154 149 150 125 121 135
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10
2016 30
Dr. Seek Ngee 2010 24 2014 17
Huat 118,700
66 2014 17
GLP 400,000 @

Brookfield Asset Management Inc., Canada

Chongbang Holdings (International) Ltd.
Frasers Centrepoint
Limited
National University of Singapore
Institute of Real
Estate Studies
2011 GIC
GIC GIC
GIC
GIC
Jones Lang Wootton
Jones Lang LaSalle

Fundacao Dom Cabral

Pension Real Estate Association

Property Council of
Australia Property Index Committte 2009

Singapore Government Economic

Strategy Committee
Fraser & Neave Limited
BTG S.A. Banco BTG Pactual S.A. BTG

BTG Pactual

Participations Ltd.

2007

Singapore Public Administration Gold Medal
2011 Distinguished Alumni Service Award
2015 Outstanding Service Award
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Ming Z. Mei 2010 24
44 2014 17 43,770,731
GLP

6,750,000 @
2003

Owens Corning

(Pacific Alliance China Land Limited)
Shenzhen Chiwan Petroleum
Supply Base Co., Ltd.
Rongxin Power

Electronic Co., Ltd.

2009
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Steven Lim 2010 24 158,700
Kok Hoong 2015 29
69 GLP
33
2002 2003
Ernst & Young Singapore 1971
Arthur Andersen 1990 2002
2000 2002
ASEAN

Parkway Trust Management Limited
Parkway Life REIT
Sabana Real
Estate Investment Limited

Sabana Shari’ ah Compliant REIT)

Genting Singapore PLC

Genting Integrated Resorts Operations
Management Pte Ltd
Hoe Leong Corporation Ltd
Amtek Engineering Ltd.
Singapore Tourism Board
Institute of Singapore Chartered
Accountants Institute of

Chartered Accountants in Australia 1971
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Dr. Dipak 2010 24 158,700
Chand Jain 2015 29
59 GLP
Sasin
Graduate Institute of Business Administration 2011
2013
INSEAD
2001 2009
1996 2001

Sandy and Morton Goldman Professor in Entrepreneurial
Studies 1986
1989
Sasin
Graduate Institute of Business Administration
1980 1983

Gauhati University

Indian Conglomerate Reliance Industries

Limited Deere &
Company Northern Trust
Company

People Energy

1986
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Paul Cheng 2010 24 158,700
Ming Fun 2015 29
79 GLP
CHG CHG Capital Growth
Fund Esprit

Holdings Ltd.

Chow
Tai Fook Jewellery Group Limited

2005 2007
The Link Management Ltd. 1992 1998
Inchcape Pacific Ltd.
1996 1998
N.M. Rothschild & Sons (Hong
Kong) Ltd 1988 1991 1995 1998
Legislative Council 1994
1997
1992 1994
2009 Hong Kong

Institute of Directors

1958 1961
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Fang Fenglei
64

2014
2014 17
GLP
HOPU HOPU Investments
2004

Goldman Sachs Gao Hua

Securities Company Limited
China International Capital Corporation Limited
BOC

BOC International Holdings Limited ICEA

ICEA Finance Holdings Co., Ltd., China
2013 13

Phoenix Satellite Television Holdings Limited

Central China Real Estate Limited

China Mengniu Dairy Company Limited

74,325,492

(©)
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74

2010 24
2015
GLP
2001 2005
2000
Company
1970
1964

29

1996

Ford Motor
1964

158,700
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Luciano 2013 11 14 79,700
Lewandowski 2014 17
57 GLP
AGBI

AGBI Real Estates ( AGBI ))
AGBI 17

Prosperitas 2006
2012

GP GP Investmentos

GP 11 2003
GP 11

Rio Bravo Investimentos

UBF Swiss Re
Agribusiness
Participacoes Ltda.
Calaari Participacoes Ltda.
Schedar Empr. E
Participacoes Ltda.
Fazenda lItauna S.A.
Troyca Holdings Ltda.
1980
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Lim Swe Guan 2012 14 118,700
62 2015 29
GLP
Asia Pacific Real Estate
Association ( APREA 1997 GIC
GIC
2011 18 1995 11
SUNCORP
Investments
1986
Jones Lang Wootton
1987 10
1989 1985
1986
Knight Frank, Cheong Hock Chye & Bailieu
GPT
GPT Group
Sunway Berhad CIMB-

CIMB-TrustCapital Advisors Singapore Pte. Ltd.
Silkroad Property
Partners
Thakral
Holdings Limited
1979
1985

1991
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Tham Kui Seng 2010 24 158,700
58 2014 17
GLP
Capitaland Limited
Chief Corporate Officer 2002
2008
The Straits Trading Company Limited
SembCorp Industries Ltd
Banyan Tree
Holdings Limited
Straits Real Estate Pte. Ltd.
Sembcorp
Properties Pte. Ltd.
Avanda Investment
Management Pte. Ltd.
Singapore Land Authority
Temasek International Advisors Pte. Ltd.
SP1 (Australia) Assets Pty Ltd
Maxwell Chambers Pte. Ltd.
The Housing & Development Board
1979
(1 Junestar Capital Limited
Dreamhouse Holdings Ltd
200,000 Dr. Seek
Ngree Huat Dr. Seek
Au Yeong Chai Yoke 50 Dr.
Seek Dr. Seek
2 Ming Z. Mei 6,750,000
6,750,000 6,750,000
Ming Z. Mei
Ming Z. Mei 43,770,731
(€] Fang Fenglei Hopu Hopu Logistics Fund L.P.

Khangai Company Limited
Fang
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Ming Z. Mei ...............

Higashi
Michihiro

Victor Mok ..................

KentYang ..................

Teresa Zhuge ...............

Ming Z. Mei SMG
6.8

44

46

53

45

51

49

58

48

44

52

48

39

2708, Azia Center

1233 Luj iazui Ring Road
Pudong, Shanghai

China

510 Pres. Juscelino Kubitschek Ave.
6hek Ave. 66ek Ave. 6hek Ave. 6nd Chief

Fin

2708, Azia Center

1233 Lujiazui Ring Road
Pudong, Shanghai

China
2708, Azia Center

1233 Lujiazui Ring Road
Pudong, Shanghai

China

50 Raffles Place,

#32-01 Singapore Land Tower

Singapore 048623

2 North Riverside Plaza, Suite 2350,

Chicago, IL 60606

50 Raffles Place,

#32-01 Singapore Land Tower

Singapore 048623
2708, Azia Center

1233 Luj iazui Ring Road
Pudong, Shanghai

China
2708, Azia Center

1233 Lujiazui Ring Road
Pudong, Shanghai

China
2708, Azia Center

1233 Lujiazui Ring Road
Pudong, Shanghai

China

50
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Ming Z. Mei
46 GLP
Mauro Dias 53 GLP 2014
Log-In Logistica Intermodal
1985 2007
VALE FCA
2006 2007
National Association of Railways ANTF 2006
Medal Bar&do de Maua
Higashi Michihiro 45 GLP 2006 GLP
GLP
Victor Mok 51 GLP
CMSTD GLP
GLP
30 GLP DHL
MBA
Stephen Schutte 49 GLP
IR
2011
GLP DCT

DCT Industrial Trust Inc.

10
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Charles Sullivan 58

IndCorProperties GLP

48 GLP
2002
Ralf Wessel 44 GLP
GLP
Wessel
Heather Xie 52 GLP
GE
Kent Yang 48 GLP
GLP
Yang
Teresa Zhuge 39 GLP
GLP
Deloitte

GLP

GLP

GLP

10
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GLP IndCor
2012
GLP
1998
340
210
Equity Estate
18
GLP
Xie
General Electric
Xie
Yang 2005
GLP
2002 2005 Yang
Wuxi Hua Yang Hi-Tech Venture Capital Inc.
Zhuge

SZITIC Commercial Properties

Morgan Stanley Properties China



2010

24
GLP

aa
bb

GLP
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L R T

EFRESEEE
Ming 2. Mei
RIS
mIRTRN128
2012
2016 31 2016

CEO
@
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CEO

EXCO EXCO
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Steven Lim Kok Hoong Paul
Cheng Ming Fun Lim Swe Guan Tham Kui Seng
2016
12
Seek Ngee Huat
Dipak Chand Jain Steven Lim Kok Hoong
2016
Seek Ngee Huat Fang
Fenglei Luciano Lewandowski Lim Swe Guan Tham Kui Seng
2016

Dipak Chand Jain
Paul Cheng Ming Fun
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2016

2016

2016

Dr. Seek Ngee Huat - -
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Ming Z. Mei

Steven Lim Kok Hoong

Dr. Dipak Chand Jain

Paul Cheng Ming Fun

Fang Fenglei

Luciano Lewandowski

Lim Swe Guan

Tham Kui Seng

Board Paper

CEO

10

Dr. Seek Ngee Huat

Ming Z. Mei

Steven Lim Kok Hoong

Dr. Dipak Chand Jain

Paul Cheng Ming Fun

Fang Fenglei

Luciano Lewandowski

Lim Swe Guan

Tham Kui Seng
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10
Ming Z. Mei Fang
Fenglei
Luciano Lewandowski 2013 11 14 Lewandowski
S.A. Prosperitas Investimentos S.A.
2012 11 14
2013 2014 GLP 2014
150 2016 18
GLP 2014
11 Luciano Lewandowski
Lewandowski 2016 18
Fang Fenglei 2014 Fang Fenglei

lowa China Offshore
Holdings (Hong Kong) Limited
Hopu Logistics Investment
Management Company Limited
Fang Fenglei
Seek Ngee Huat Steven Lim Kok Hoong Dipak Chand Jain Paul Cheng Ming
Fun Lim Swe Guan Than Kui Seng
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CEO

CEO

CEO

CEO
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Dr. Seek Ngee Huat

91
153(6)
Ming Fun
Paul Cheng Ming Fun

Dr. Seek Ngee Huat 2010
Ming Z.Mei CEO 2010
Steven Lim Kok Hoong 2010
Dr. Dipak Chand Jain 2010
Paul Cheng Ming Fun 2010
Fang Fenglei 2014
2010
Luciano Lewandowski 2013
Lim Swe Guan 2012
Tham Kui Seng 2010

2016

11

24
24
24
24
24

24
14
14
24

2016
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Luciano Lewandowski

2014
2014
2015
2015
2015
2014
2015
2014
2015
2014

CEO

17
17
29
29
29
17
29
17
29
17

Fang Fenglei
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CEO

Paul Cheng
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2016

2016
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2016

Directors-in-Dialogue series

CEO CFO

CEO
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Accounting and Corporate
Regulatory Authority

@
(b)
©
GLP GLP GLP PSP GLP
GLP RSP GLP PSP GLP RSP
FPL FPL Advisory Group FPL
FPL

FPL
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CEO
50 GLP GSP RSP
50
Ming Z. Mei 2016
FPL
2016 FPL
GLP RSP
GLP RSP
2017
FPL 2017
2016
2017
500,000
50,000
45,000

25,000
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30,000
15,000
1 1,500
120,000
2016
@ @ @ O
Dr. Seek Ngee Huat 264,167 - - - 120,000 384,167
Ming Z. Mei® - 1,207,710 3,608,200 0 4,600,000 9,415,910
Steven Lim Kok Hoong 147,500 - - - 120,000 267,500
Dr. Dipak Chand Jain 119,000 - - - 120,000 239,000
Paul Cheng Ming Fun 115,500 - - - 120,000 235,500
Fang Fenglei® 81,500 - - - 100,000 181,500
107,000 - - - 120,000 227,000
Luciano Lewandowski 89,000 - - - 120,000 209,000
Lim Swe Guan 138,000 - - - 120,000 258,000
Tham Kui Seng 129,000 - - - 120,000 249,000
[h) 2016 Mei
100,000
(@) 2015 2016
3) Mei
*) GLP GLP RSP
2015 15 2015
120,000 2016 15
2016 15 Dr. Seek Ngee Huat 2015 29
2016 120,000
2016 15 Dr. Seek Ngee Huat 2016
333,333
(5) Mei GLP RSP GLP PSP 2015 15 Mei
2015 4,600,000 GLP RSP GLP PSP
Mei GLP RSP GLP PSP Mei GLP RSP
GLP PSP
2016 2016 Mei 5,112,000
2016 15
(6) 2015 15 Fang 2014 2015 31
100,000
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GLP

Dr. Seek Ngee Huat 56,700 142,700 86,000 - 56,700
Ming Z. Mei 1,107,300 2,611,300 1,102,000 - 1,509,300
Steven Lim Kok Hoong 56,700 158,700 102,000 - 56,700
Dr. Dipak Chand Jain 56,700 158,700 102,000 - 56,700
Paul Cheng Ming Fun 56,700 158,700 102,000 - 56,700
Fang Fenglei 47,200 47,200 - - 47,200
56,700 158,700 102,000 - 56,700
Luciano Lewandowski 56,700 79,700 23,000 - 56,700
Lim Swe Guan 56,700 118,700 62,000 - 56,700
Tham Kui Seng 56,700 158,700 102,000 - 56,700
1,608,100 3,793,100 1,783,000 - 2,010,100

(1) Dr. Seek Ngee Huat 2012 10 24,000
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GLP
Ming Z. Mei 2,250,700 5,068,700 1,226,000 - 3,842,700
(1) GLP PSP 2011 10
Ming Z. Mei GLP PSP
1,315,500
17
GLP PSP GLP RSP
GLP
=l
S e k|

GLP

GLP GLP PSP GLP RSP

GLP RSP 50 GLP PSP 50
RSP PSP
GLP GLP

10

109/340



EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)

OooooOodd
GLP RSP
GLP RSP
RSP
GLP RSP
GLP RSP
GLP PSP
GLP PSP GLP PSP
PSP
)
)
() EBITDA
PSP
PSP 200
GLP RSP PSP
15 15
GLP RSP GLP PSP
Ming Z. Mei 2010 10 18 2014 Ming Z. Mei

2014 2018 31
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@ 2016
31 250,000
@
2,750,000 3,000,000 Heather Xie
2,500,000 2,750,000 -
2,250,000 2,500,000 Stephen Schutte
2,000,000 2,250,000 Ralf Wessel Kent Yang
(¢H) Central Provident
Fund
2016 2016
GLP RSP GLP PSP
GLP RSP GLP PSP
@ CEO
2016
2016 50,000
GLP RSP GLP PSP
10
SGXNET
SGXNET
CEO
CFO 2016
CEO CFO

¢ 1
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Steven Lim Kok Hoong 2002 2003
1990 2002
Paul Cheng Ming Fun Lim Swe Guan Tham Kui Seng
SGXNET
CEO  CFO
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4,733,000 525,000

KPMG LLP

KPMG LLP

712 715

GLP

GLP

GLP E

GLP CEO

13
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GLP
CEO
KPMG LLP
Operating Manual
Institute of Internal Auditors 1A
1A
1A
14
SGXNET
15
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IR
IR
Investor Relations and Communications Departments IRC
IR
www. glprop.com IR
E
IR
SGXNET
SGXNET www. glprop.com
www.glprop.com
www. glprop.com
16
CD
CD www. glprop.com
CD
50 181
CEO
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SGXNET

Global Logistic Properties Limited Internal Compliance Code on Dealing in Securities by Relevant
Officers

289

(H
)

2016
10
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- 122,000

GIC 4,021,000
GLP
GIC
8,566,000
10,615,000
GLP US | 11,914,000
15,200,000
47,015,000
GLP 13,218,000

GLP I 1,087,000
| 1,649,000
1,186,000

6,542,000
8,745,000
314,915,000 O

636,840,000 @)
(1) 310,549,000
2015 11 23
15.5
(2 2015 29 30
920

1207(8)
2016
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2016 31 KPMG LLP Tan Wah Yeow

2015 31 2016 31
1,111 636 1,137 477
3,197 938 3,476 43
4,308 1,574 4,613 520
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ASC

38
131

( ( 23 103 )

193

2016 31 UFJ
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2016 31
( )
31 31
2016 2015 2016 2015
4 13,024,178 11,331,778
5 8,742,669 8,442,085
6 1,953,686 1,544,017
7 20,888 32,001
8 52,871 52,175 7,395 7,020
9 466,408 487,723
10 1,015,867 467,831
11 128,182 159,660
16,662,080 14,075,185 8,750,064 8,449,105
12 547,791 474,853 1,245,195 290,227
14 1,024,563 1,445,675 42,750 429,787
15 4,894,628 1,466,592
6,466,982 3,387,120 1,287,945 720,014
23,129,062 17,462,305 10,038,009 9,169,119
16 6,456,303 6,446,957 6.456,303 6,446,957
16 593,994 594,852 593,994 594,852
17 1,837,484 1,713,625 46,657 606,043
8,887,781 8,755,434 7,096,954 7,647,852
18 4,272,327 4,006,987
13,160,108 12,762,421 7,096,954 7,647,852
19 3,749,529 2,476,453 1,868,223 943,746
20 30,520 20,901 18,887 14,950
7 1,013,334 849,078
21 163,715 149,407 100 100
4,957,098 3,495,839 1,887,210 958,796
19 1,020,908 371,256 808,944 180,000
22 1,025,798 810,887 222,177 382,393
20 22,821 2,272 19,724 78
53,534 19,630 3,000
15 2,888,795
5,011,856 1,204,045 1,053,845 562,471
9,968,954 4,699,884 2,941,055 1,521,267
23,129,062 17,462,305 10,038,009 9,169,119
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( )
31 31
2016 2015 2016 2015
4 1,343,835 1,169,213
5 902,069 871,054
6 201,581 159,312
7 2,155 3,302
8 5,455 5,383 763 724
9 48,124 50,323
10 104,817 48,271
11 13,226 16,474
1,719,193 1,452,278 902,832 871,779
12 56,521 48,995 128,479 29,946
14 105,714 149,165 4,411 44,345
15 505,028 151,323
667,263 349,483 132,890 74,291
2,386,457 1,801,761 1,035,722 946,070
16 666,161 665,197 666,161 665,197
16 61,288 61,377 61,288 61,377
17 189,592 176,812 4,814 62,532
917,041 903,386 732,264 789,105
18 440,819 413,441
1,357,860 1,316,827 732,264 789,105
19 386,876 255,520 192,763 97,376
20 3,149 2,157 1,949 1,543
7 104,556 87,608
21 16,892 15,416 10 10
511,473 360,701 194,722 98,929
19 105,337 38,306 83,467 18,572
22 105,842 83,667 22,924 39,455
20 2,355 234 2,035 8
5,524 2,025 310
15 298,066
517,123 124,233 108,736 58,036
1,028,597 484,934 303,458 156,964
2,386,457 1,801,761 1,035,722 946,070
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( )
31
2016 2015
24 777,473 708,009
25 7,038 5,233
(157,041) (138,510)
(235,805) (169,935)
391,665 404,797
240,771 71,426
632,436 476,223
26 (101,355) (47,933)
27 55,091 (54,233)
586,172 374,057
720,403 488,178
27 1,306,575 862,235
28 (309,768) (194,265)
996,807 667,970
15 36,010
1,032,817 667,970
719,083 486,199
313,734 181,771
1,032,817 667,970
29 14.43 9.41
29 14.38 9.38
29 13.68 9.41

29 13.63 9.38




EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)

OooooOodd
( )
31
2016 2015

24 80,220 73,052
25 726 540
(16,203) (14,291)
(24,330) (17,534)
40,412 41,767
24,843 7,370
65,255 49,137
26 (10,458) (4,946)
27 5,684 (5,596)
60,481 38,595
74,331 50,370
27 134,812 88,965
28 (31,962) (20,044)
102,851 68,921

15 3,716
106,566 68,921
74,195 50,166
32,371 18,755
106,566 68,921
29 14.89 9.71
29 14.84 9.68
29 14.12 9.71

29 14.06 9.68

127/340



2016

2015

290
17,513
31

31

2015 146
2015

24,483
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31

2016

2015

1,032,817

(476,998)
1 (6.174)
147,480
(86,396)

667,970

(321,049)

(12,249)
65,021

(181,410)
60,660

(422,088)

(389,027)

610,729

278,943

502,438
108,291

83,629
195,314

610,729

278,943

36,177 27(a)
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31

2016

2015

106,566

(49,217)
1 (637)
15,217
(8,914)

68,921

(33,126)

(1,264)
6,709

(18,718)
6,259

(43,551)

(40,140)

63,015

28,781

51,842
11,173

8,629
20,152

63,015

28,781

3,733 27(a)
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( )
6,278,812 595,375 (179,211) 2,524,189 (461,410) 8,757,755 1,365,587 10,123,342
486,199 486,199 181,771 667,970

(334,592) (334,592) 13,543 (321,049)

(12,249) (12,249) (12,249)
65,021 65,021 65,021

(181,177) (233) (181,410) (181,410)
60,660 60,660 60,660

(455,109) 52,539 (402,570) 13,543 (389,027)
(455,109) 486,199 52,539 83,629 195,314 278,943
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( )
168,145 (9,130) 159,015 159,015
35,816 35,816
(32,532) (32,532) (32,532)

32,009 (32,009)
12,655 12,655 12,655

0.045
, (174,441) (174,441) (174,441)
(4,367) (4,367)
168,145 (523) (206,450) 3,525 (35,303) 31,449 (3,854)
1,449 1,449 (15,828) (14,379)
28,427 28,427
(66,384) 14,288 (52,096) 2,402,108 2,350,012
(70) (70)
168,145 (523) (66,384) (206,450) 19,262 (85,950) 2,446,086 2,360,136
(630) 630

2015 31 6,446,957 594,852 (700,704) 2,803,308 (388,979) 8,755,434 4,006,987 12,762,421
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( )
647,848 61,431 (18,491) 260,446 (47,608) 903,625 140,901 1,044,526
50,166 50,166 18,755 68,921
(34,523) (34,523) 1,397 (33,126)
(1,264) (1,264) (1,264)
6,709 6,709 6,709
(18,694) (24) (18,718) (18,718)
6,259 6,259 6,259
(46,958) 5,421 (41,537) 1,397 (40,140)
(46,958) 50,166 5,421 8,629 20,152 28,781
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( )
17,349 (942) 16,407 16,407
3,695 3,695
(3,357) (3,357) (3,357)
3,303 (3,303)
1,306 1,306 1,306
0.045
, (17,999) (17,999) (17,999)
(451) (451)
17,349 (4 (21,302) 364 (3,643) 3,245 (398)
150 150 (1,633) (1,484)
2,933 2,933
(6,850) 1,474 (5,375) 247,850 242,474
Q] ©)
17,349 (54) (6,850) (21,302) 1,987 (8,868) 252,387 243,519
(65) 65
2015 31 665,197 61,377 (72,299) 289,245 (40,135) 903,386 413,441 1,316,827
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( )
6,446,957 594,852 (700,704) 2,803,308 (388,979) 8,755,434 4,006,987 12,762,421
719,083 719,083 313,734 1,032,817

(226,971) (226,971) (250,027) (476,998)

(6,174) (6,174) (6,174)
102,896 102,896 44,584 147,480

(81,219) (5,177) (86,396) (86,396)

(308,190) 91,545 (216,645) (205,443) (422,088)
(308,190) 719,083 91,545 502,438 108,291 610,729
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(C )

9,346 (9,346)
113,281 113,281
(29,524) (29,524) (29,524)

28,666 (28,666)
14,362 14,362 14,362
(164,641) (164,641) (164,641)
0.055
(189,597) (189,597) (189,597)
/

(10,717) (10,717)
9,346 (858) (218,263) (159,625) (369,400) 102,564 (266,836)
(732) (732) %) (1,449)
55,202 55,202
M 4 41
9,346 (858) (218,263) (160,316) (370,091) 157,049 (213,042)

(1,437) 1,437

2016 31

6,456,303 593,994 (1,008,894) 3,302,691 (456,313) 8,887,781 4,272,327 13,160,108
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)
665,197 61,377 (72,299) 289,245 (40,135) 903,386 413,441 1,316,827
74,195 74,195 32,371 106,566

(23,419) (23,419) (25,798) (49,217)

(637) (637) (637)
10,617 10,617 4,600 15,217

(8.380) (534) (8,914) (8,914)

(31,799) 9,446 (22,353) (21,198) (43,551)
(31,799) 74,195 9,446 51,842 11,173 63,015
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964 (964)

11,688 11,688

(3,046) (3,046) (3,046)
2,958 (2,958)

1,482 1,482 1,482

(16,988) (16,988) (16,988)
0.055
(19,563) (19,563) (19,563)
/

(1,106) (1,106)
964 (89) (22,520) (16,470) (38,115) 10,583 (27,532)
(76) (76) (74) (150)

5,696 5,696

4 4 4
964 (89) (22,520) (16,541) (38,186) 16,204 (21,982)

(148) 148
2016 31 666,161 61,288 (104,098) 340,772 (47,082) 917,041 440,819 1,357,860
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)
31
2016 2015

1,306,575 862,235
8,830 8,107
2,958 3,451
34) 25,339
294 (2,436)
(514)
(54,269) 31,639
(999) 274
(105) 36
(240,771) (71,426)
(720,403) (488,178)
4,979 (1,739)
14,362 12,655
101,355 47,933
422,772 427,376
(28,057) (26,519)
3,615 72,046
398,330 472,903
(31,538) (28,493)
366,792 444,410

51,698
418,490 444,410
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)
31
2016 2015
30(a) (217,848) (728,181)
(167,087) (439,150)
313,649 518,142
(1,121,312) (1,195,717)
30(b) 14 23,316
30(c) 1,578,096 356,753
(23,959) (84,820)
(289,561) (414,215)
65,605 77,027
(8.357) (9,872)
324 565
(371,940) (48,647)
®
23,222 12,257
24,102 12,933
(1,466,592)
(6,250)
(21,332) (22,719)
(18,954)
(9,808)
(53,933)
20,165
(285,164) (3,408,926)
(4,652,024)
(4,937,188) (3,408,926)
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( )
31
2016 2015
159,015
(1,449) (14,379)
83,525 35,816
2,350,732
(22,475)
1,910,539 1,173,618
(853,332) (319,992)
1,075,210 297,012
(166,964) (464,075)
(1,042) (5,914)
(96,671) (82,957)
(29,524) (32,532)
(189,597) (174,441)
(10,717) (4,367)
(164,641)
(12,450)
1,520,412 2,917,536
2,768,527
4,288,939 2,917,536
(229,759) (46,980)
1,445,675 1,500,737
(26,659) (8,082)
1,189,257 1,445,675
(164,694)
14 1,024,563 1,445,675
29,756
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)
31
2016 2015

134,812 88,965
911 836
305 356
0} 2,614
30 (251)
— (53)
(5.599) 3,265
(103) 28
an 4
(24,843) (7,370)
(74,331) (50,370)
514 (179)
1,482 1,306
10,458 4,946
43,622 44,097
(2.895) (2,736)
373 7,434
41,100 48,794
(3,254) (2,940)
37,846 45,854

5,334
43,180 45,854
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( )
31
2016 2015
30(a) (22,478) (75,134)
(17,240) (45,311)
32,362 53,462
(115,697) (123,374)
30(b) 1 2,406
30(c) 162,828 36,810
2.472) (8,752)
(29,877) (42,739)
6,769 7,948
(862) (1,019)
33 58
(38,377) (5,019)
(€))
2,396 1,265
2,487 1,334
(151,323)
(645)
(2,201) (2,344)
(1,956)
(1,012)
(5,565)
2,081
(29,423) (351,733)
(479,996)

(509,419) (351,733)
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( )
31
2016 2015
16,407
(150) (1,484)
1 8,618 3,695
242,549
(2,319)
197,129 121,094
(88,047) (33,017)
( ) 110,940 30,646
(17,227) (47,883)
(108) (610)
(9,975) (8,560)
(3,046) (3,357)
(19,563) (17,999)
(1,106) (451)
(16,988)
(1,285)
156,876 301,031
285,657
442,533 301,031
(23,707) (4,847)
_ 149,165 154,846
(2,751) (834)
—_ 122,708 149,165
(16,993)
14 105,714 149,165

2016 31 3,070
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2016 31

2016

048623

#32-01 50

2.1

FRS

2.2

2.3

2.4
FRS
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FRS

33
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2015

3.1

)
FRS 103

FRS

)
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20
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3.2
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3.4

40
50

)

3.13

)
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3.5

3.6

)
2010

2010

()

()

3.7
)

20

31
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CGU

CGU

CGU

CGU

CGU

CGU CGU

CGU
CGU

3.8

3.9
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)

)

)

)

3.11
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3.17
EPS
EPS
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EPS
3.18
CODM
CODM
3.19
3.20
2015
FRS 115 FRS 109
2018
FRS 115
FRS 115 FRS 18 FRS
11 FRS 113 FRS 115
FRS 118 FRS 31
FRS 109 FRS 39
FRS 115 FRS109

FRS 115

FRS 109
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2014 29 ASC SGX
2019 31 IFRS
SGX
IFRS IFRS
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(

31

2016

2015

30

2016

599

)

2014

31

31

12
39.98

31

11
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OooooOodd
2016 2015

11,331,778 10,164,715
1,546,588 1,713,654
(315,016) (511,496)
30(a) 392,218 936,569
30(b) (44,492)
26 9,722 7,599
720,403 488,178
30(c) (152,224) (610,843)
(406,889)
(509,291) (405,217)
13,024,178 11,331,778
10,535,518 9,096,094
169,901 141,967
1,287,713 1,129,362
1,031,046 964,355
13,024,178 11,331,778

60.02 2014

2014 10 28
2014
20
6,431,920 2015 4,126,778
19
9,722 2015
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DCF

13,024,178 2015 11,331,778
2.4
()
2016 2015
11,331,778 10,164,715
1,556,310 1,721,253
(315,016) (511,496)
392,218 936,569
(44,492)
(152,224) (610,843)
(406,889)
720,403 488,178
(509,291) (405,217)
31 13,024,178 11,331,778
5.75  7.25
(2015  6.00 7.50 )
4.70  6.40
(2015  4.65  6.50 )
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DCF

8.50  11.50

(2015  9.00 12.00 )
5.20  6.90

(2015  5.15  7.00 )

5.75  7.25
(2015  6.00 7.50 )
4.95  6.65
(2015  4.90 6.75 )

1

5.75 7.25
(2015 6.00 7.50 )

2016 2015
8,529,199 8,149,609
(94,370)
8,434,829 8,149,609
307,840 292,476
8,742,669 8,442,085
94,370 2015

36
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2016 2015
26,201
1,927,485 1,544,017
1,953,686 1,544,017
830,113 576,814
218,307 20,160
2016 2015
(382)
27,043
(460)
26,201
17,043 2015
2015
. 2016 2015
)
GLP 33.33 33.33
GLP 50.00 50.00
I
50.00 50.00
GLP 40.00 40.00
I
GLP 34.20 34.20
GLP 39.98 39.98
GLP US 10.35 10.00
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100 FRS
6LP GLP 6LP GLP US
6LP 6LP
2016
33.33 50.00 50.00 40.00 34.20 39.98 10.35
57,344 49,319 12,638 22,166 62,262 62,813 676,324 44,313 987,179
(21,612) (27,782) (3,236) (17,969) (39,986) (37,633) (464,715) (26,440) (639,373)
106,270 241,186 10,489 1,713 3,689 (11,953) 155,928 49,936 557,258
(8,250) (14,454) (870) 56 (4,402) 727 (119,378) (17,392) (163,963)
133,752 248,269 19,021 5,966 21,563 13,954 248,159 50,417 741,101
(1,626) (8,603) — (72,021) (71,227) (70,157) — (664) (224,298)
132,126 239,666 19,021 (66,055) (49,664) (56,203) 248,159 49,753 516,803
8 1 2 3,185 2,079 3,230 74 370 8,959
(2,036) (3,365) (363) — — — — (84) (5,848)
(6,509) (2,847) (213) (7,945) (30,936) (31,439) (214,886) (12,400) (307,175),
1,106,923 1,798,213 270,050 538,866 701,195 661,591 8,283,747 1,062,321 14,422,906
54,805 116,181 14,581 22,084 22,869 36,916 196,894 94,367 558,697
1,161,728 1,914,394 284,631 560,950 724,064 698,507 8,480,641 1,156,688 14,981,603
(329,055) (719,922) (6,746) (120,625) (284,685) (247,509)  (5,080,215) (335,443)  (7,124,200)
(232,846) (278,649) (141,543) (20,208) (25,668) (20,410) (131,968) (126,833) (978,125)
(561,901) (998,571) (148,289) (140,833) (310,353) (267,919)  (5,212,183) (462,276)  (8,102,325)
47,742 98,475 12,850 12,587 12,184 20,970 167,521 49,659 421,988
( (213,112) (196,274) (137,751) (6,850) (8,838) (15,319) — (14,133) (592,277),
( (296,608) (674,435) — (106,764) (248,426) (244,476)  (4,934,419) (244,770)  (6,749,898),
GLP GLP GLP
6LP 6LP G6LP US
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R
2015
33.33 50.00 50.00 40.00 34.20 39.98 10.00
61,003 30,499 8,041 22,776 88,206 34,213 62,605 28,219 335,562
(25,098) (20,066) (2,920) (8,970) (47,582) (24,518) (80,241) (18,575) (227,970)
52,399 54,317 11,871 (52,142) (12,493) (46,221) — 33,785 41,516
« ) (5,433) (5,069) (807) 12,241 6,012 14,279 (5,147) (11,307) 4,769
« D 82,871 59,681 16,185 (26,095) 34,143 (22,247) (22,783) 32,122 153,877
1,653 (1,561) — (166,830) (181,962) (130,574) — — (479,274)
84,524 58,120 16,185 (192,925) (147,819) (152,821) (22,783) 32,122 (325,397)
9 9 2 2,226 2,195 1,711 — 300 6,452
(1,052) (485) (174) — — — — (93) (1,804)
(7,129) (1,900) (380) (7,158) (41,540) (17,280) (20,056) (5,495) (100,938)|
945,343 1,004,758 244,422 506,374 809,073 770,753 8,044,828 933,651 13,259,202
56,925 52,493 7,504 68,976 20,234 45,202 212,652 68,484 532,470
1,002,268 1,057,251 251,926 575,350 829,307 815,955 8,257,480 1,002,135 13,791,672
(496,601) (348,507) (135,632) (92,745) (333,489) (314,384)  (5,320,122) (289,586)  (7,331,066)
(38,731) (307,645) (2,320) (29,582) (27,376) (28,774) (114,827) (107,522) (656,777)
(535,332) (656,152) (137,952) (122,327) (360,865) (343,158)  (5,434,949) (397,108)  (7,987,843)
50,281 34,815 6,210 56,557 6,448 28,203 181,671 26,105 390,290
( (3,504) (72,086) — (5,644) (9,364) (22,989) (33,405) (9,445) (156,437)|
)
( (476,529) (327,211) (130,097) (76,942) (294,964) (308,811)  (5,295,938) (206,094)  (7,116,586)|
)
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GLP GLP GLP GLP
GLP US
2016

33.33 50.00 50.00 40.00 34.20 39.98 10.35
157,533 204,872 56,986 187,007 164,846 188,624 290,903 293,246 1,544,017
44,042 119,833 9,511 (26,422) (16,987) (22,471) 25,692 21,559 154,757
( (4,647) (2,766) (16,689) (24,102)

)
1 (25,880) (25,880)
( )
(6,474) 113,573 (2,027) 13,260 1,087 5,665 (6,063) 94,935 213,956
3,215 3,215
2 (7,008) (7,008)
3 10,044 10,044
36,547 36,547
11,486 24,204 3,700 (17,451) 21,939
201,940 462,482 68,170 173,845 146,180 171,818 340,434 362,616 1,927,485
30(a)
12 LLC 45.00
15
2015 10 GLP US 44.65
2015 31 GLP US 45.00
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GLP 6LP G6LP GLP US
2015
33.33 50.00 50.00 40.00 34.20 39.98 10.00

165,662 214,269 82,533 217,177 223,188 260,923 1,163,752
28,172 29,060 8,093 (77,170) (50,554) (61,098) (2,278) 15,791 (109,984)
( (5,315) (7,618) (12,933)

)
L 224,285 224,285
( )

(5,326) (5,103) (22,791) 47,000 (170) 25,437 284,531 13,610 337,188

8,650 8,650
(25,660) (33,354) (10,849) 2,922 (66,941)

157,533 204,872 56,986 187,007 164,846 188,624 290,903 293,246 1,544,017

60.02 2014 30
39.98 30(a)
2015 31
2014 GLP 2014
30 60.02
39.98
2014 10 29 2015 31
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30 31
@ 28
2016
25,342 512 (1,394) — 1,969 26,429
1,035 — 41 — (305) m
407 — 41 290 () 736
5,625 — (128) — 4,603 10,100
32,409 512 (1,440) 290 6,265 38,036
(842,398) (5,111) 52,341 — (198,857) (994,025)
(584) — 7 (17,513) — (18,025)
(6,504) — 416 — (12,344) (18,432)
(849, 486) (5,111) 52,829 (17,513) (211,201) (1,030,482)
(817,077) (4,599) 51,389 (17,223) (204,936) (992,446)
30 31
30(a) 30(b) 28 ©)
2015
20,036 — — (89) — 5,395 — — 25,342
4,640 — — (411) — (3,194) — — 1,035
638 — — (81) (146) (&) — — 407
4,994 — — (317) — 948 — — 5,625
30,308 — — (898) (146) 3,145 — — 32,409
(707,107) (1,517) 2,918 (1,541) —  (185,151) — —  (842,398)
— — — 54 (638) — — — (584)
(11,271)  (18,437) — 1,524 — (941) 9,044 13,577 (6,504)
(718,378)  (19,954) 2,918 37 (638)  (136,092) 9,044 13,577  (849,486)
(688,070)  (19,954) 2,918 (861) (784)  (132,947) 9,044 13,577  (817,077)
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2016 2015
20,888 32,001
(1,013,334) (849,078)
16,689 2015 14,183
2016 2015
264,366 201,095

264,366 2015 201,095
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2014

2015

2016

2014

2015

2016

2014
2015
2016

31

31

31

31

31
31

30(a)
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71,056 1,362 72,418

5,710 4,195 9,905
(658) (658)

3,140 (3,140)

(7,239) ®) (7,242)

72,009 2,414 74,423
239 239

5,699 2,658 8,357
(408) (408)

266 (266)

459 6 465
78,264 4,812 83,076
14,869 14,869

8,107 8,107

(€D)) (€D

(671) (671)
22,248 22,248

8,830 8,830

(189) (189)

(684) (684)
30,205 30,205
56,187 1,362 57,549
49,761 2,414 52,175
48,059 4,812 52,871
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2014 2,964 1,362 4,326
1,029 4,162 5,191

3,140 (3,140)
2015 31 7,133 2,384 9,517
584 2,158 2,742

234 (234)
2016 31 7,951 4,308 12,259
2014 681 681
1,816 1,816
2015 31 2,497 2,497
2,367 2,367
2016 31 4,864 4,864
2014 2,283 1,362 3,645
2015 31 4,636 2,384 7,020
2016 31 3,087 4,308 7,395
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2015

2016

2014

2015

2016

2014
2015
2016

2016

GLP
GLP

oely

31

31

31

31

31
31
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455,367 40,637 7,100 503,104
6 6
(39) (39)
455,367 40,604 7,100 503,071
30(a) 762 762
(17,944) (1,540) (269) (15) (19,768)
437,423 39,064 6,831 747 484,065
7,004 4,902 11,906
2,031 1,420 3,451
® ®
9,026 6,322 15,348
2,108 734 116 2,958
(420) (225) ) (649)
10,714 6,831 112 17,657
455,367 33,633 2,198 491,198
455,367 31,578 778 487,723
437,423 28,350 635 466,408
31 el
2016 2015 2016 2015 2016 2015
239,588 254,114 8.5 8.5 3.0 3.0
141,467 141,467 5.0 5.5 1.0 1.0
56,368 59,786 8.5 8.5 3.0 3.0
ACL
437,423 455,367
ACL
DCF
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ceu ceu
10
2016 2015
985,943 467,810
29,924 21
1,015,867 467,831
GLP
15.0 (2015  15.0 ) CMSTD
15.5 (2015 )
SCPSB 19.9 (2015  19.9 )
2015 12 CMSTD 15.5 311,794
2015 GLP 3,519,984
(2015 2014 5,003,266 48,647 )
195,000 30,677

32 33
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2016 2015
21 54
30,677 9
@n
@774 (15)
29,924 21
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11
2016 2015
31,419 24,626
2,786 2,667
3,930 7,459
_ 21,412 13,715
— 52,331 50,377
10,634 41,378
17,912
13 5,402 686
268 840
128,182 159,660
5.39 8.00 2015  8.00
2024
2015 31 10.00 2017

2016 31
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12
2016 2015 2016 2015
77,947 54,929
(588) (401)
77,359 54,528
— 104,077 260,423
— 1,137,568 28,077
— 75,150 66,344
— 3,837 7,656 300 272
— 12,820 10,247
_ 19,145 13,286
6,394
21,462 16,284
36,370 48,096
54,145
53,655
282,978 161,913 1,241,945 288,772
13 4,479 632
51,568 56,242 187 194
43,183 56,295 2,045 460
13) N
43,170 56,198 2,045 460
459,554 329,513 1,244,177 289,426
88,237 145,340 1,018 801
547,791 474,853 1,245,195 290,227
2.82 5.00 2015  2.82
5.00
10.00 2015  5.60
4.00
10.00 (2015  1.50 8.55 ) 12
12
50,508 2015 55,539
2015

34,475 2015 125,661 GLP
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28,725 2015
@
2016 2015
285,577 (601) 201,240 (498)
49,338 49,354
56,718 51,252
66,574 26,130
1,948 2,035
460,155 (601) 330,011 (498)
1,244,177 289,426
(b)
2016 2015
423,589 301,592
30 19,825 14,238
31 90 10,524 6,233
90 6,217 (601) 7,948 (498)
460,155 (601) 330,011 (498)
1,244,177 289,426
©
2016 2015 2016 2015

498 2,214
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2019

/ (

12

11
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OooooOodd
4,979 (1,739)
(4,843)
(33) 23
601 498
2017
2016 2015
5,076 686
5,697 745
10,773 1,431
(892) (113)
9,881 1,318
2016 2015
4,479 632
5,402 686
9,881 1,318
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14
2016 2015 2016 2015
22,993 41,783 45 732
1,001,570 1,403,892 42,705 429,055
1,024,563 1,445,675 42,750 429,787
0.01 2.52 2015  0.02 2.80 0.02 0.85 2015  0.06 0.71
12
15
2016 2015
4,894,628 1,466,592
(2.888,795)
2,005,833 1,466,592
2015 11 12 90.10
GLP US 100 GLP
us 2016 31
65.66 24.44
1,998,825
36,010
2016 31 12
LLC 45.00
7,008
2015 31 12
2015 26 GLP US 45.00
1,466,592
2015 10 26 10.35

54,145
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16
@
2016 2015
4,839,908 4,760,126
74,278
GLP 4,458 5,504
31 4,844,366 4,839,908
(100,680)
31 4,743,686 4,839,908
1,448,000 2015 663,000
®)
2016 2015
105,214
GLP (4,534)
31 100, 680
©
2012 31 750,000 587,490
7,764 5.5
2016 31
28,666 2015 32,009

@
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2016 2015
4,770,437 2,847,709
(1,024,563) (1,445,675)
3,745,874 1,402,034
13,160,108 12,762,421
0.28 0.11
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2016 2015 2016 2015

89,783 92,164 (3.127)

19,639 18,591 19,639 18,591
(45,148) (33,797) (15,690) (15,027)
336,737 233,841

(699,778) (699,778)

(157,546) (157,546)

(456,313) (388,979) (156,724) 3,564
(1,008,894) (700,704)
3,302,691 2,803,308 203,381 602,479
1,837,484 1,713,625 46,657 606,043
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12014
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24
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NCI
NCI
2016 2015
46.86% 46.86%
44.12% 44 .12%
33.79% 33.79%1
33.79 2,350,732
14,288
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NCI FRS )
36
ACL CLF
Fund ,LP
2016
64,279 33,978 532,057 141,050
40,893 109,163 681,598 182,774
(41,808) (80,401) (430,627)
(915) 28,762 250,971 182,774
NCI 33,070
(915) 28,762 217,901 182,774
NCI
19,163 48,160 187,737 58,674 313,734
(19,592) (35,472) (114,108) (36,271) (205,443)
(429) 12,688 73,629 22,403 108,291
1,315,209 1,778,044 12,375,694 2,923,151
31,539 227,285 1,239,897 306,931
1,346,748 2,005,329 13,615,591 3,230,082
(476,189) (437,300) (3,056,433) (524,518)
(181,767) (187,891) (1,231,958) (477,410)
(657,956) (625,191) (4,288,391) (1,001,918)
NCI (1,692,594)
688,792 1,380,138 7,634,606 2,228,154
NCI 322,778 608,884 2,579,733 760,932 4,272,327
67,566 12,304 254,430
2,741) (488,281) (1,825,475)
(56,100) 371,092 1,576,578
NCI
8,725 (104,885) 5,533
ACL CLF
Fund ,LP

2015
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59,316 4,024 444,172 123,508
37,634 67,292 467,453 81,739
7,576 8,400 84,825
45,210 75,692 552,278 81,739
NCI 92,911
45,210 75,692 459,367 81,739
NCI
17,635 29,687 102,318 32,131 181,771
3,550 3,707 85 6,201 13,543
21,185 33,394 102,403 38,332 195,314
1,350,846 1,255,593 10,087,132 4,880,587
19,656 356,917 1,241,350 567,991
1,370,502 1,612,510 11,328,482 5,448,578
(418, 462) (176,166)  (1,589,877)  (1,081,521)
(262,463) (211, 468) (824,139) (762,777)
(680,925) (387,634)  (2,414,016)  (1,844,298)
NCI (1,502,475)
689,577 1,224,876 7,411,991 3,604,280
NCI 323,207 540,387 2,504,512 638,881 4,006,987
104,806 (3,091) 276,887
(14,768) (496,936)  (1,228,478)
NCI (90,510) 150,573 678,270
472) (349, 454) (273,321)
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2016 2015 2016 2015
1,187,467 827,478
693,839 705,229
700,134 331,981 700,134 331,981
1,168,089 611,765 1,168,089 611,765
3,749,529 2,476,453 1,868,223 943,746
87,738 114,574
7,894 76,682
516,332 180,000 400,000 180,000
408,944 408,944
1,020,908 371,256 808,944 180,000
4,818,401 2015
2,392,101 ( )
0.18 6.55 2015
0.67 6.88 0.83 1.34 2015  1.01 1.11
2016 2015 2016 2015
604,070 294,574 400,000 180,000
1,073,881 872,857 351,640 331,981
813,720 286,602 348,494
1,887,601 1,159,459 700,134 331,981

2,491,671 1,454,033 1,100,134 511,981

187/340
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1,734,677
2016 31
0.42 2.04
©

)
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2016 2015 2016 2015
1,223,291 800,260
168,246 141,792
1,100,134 511,981 1,100,134 511,981
2,491,671 1,454,033 1,100,134 511,981
1,613,519 2015
0.15 1.70 2015
2016 2015 2016 2015
7,894 76,682
642,658 546,692
51,181 158,537
693,839 705,229
701,733 781,911
2.76 4.17 2015  1.65 2.85
2016 2015 2016 2015
408,944 408,944
53,894 487,269 53,894 487,269
1,114,195 124,496 1,114,195 124,496
1,168,089 611,765 1,168,089 611,765
1,577,033 611,765 1,577,033 611,765

188/340
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20

21

22

2016 2015 2016 2015
4,49 14,262 4,49 14,262
26,024 6,639 14,391 688
30,520 20,901 18,887 14,950
19,724 — 19,724 —
3,097 2,272 — 78
22,821 2,272 19,724 78
53,341 23,173 38,611 15,028
2016 2015 2016 2015
142,271 125,747 — —
12,913 13,717 — _
395 385 100 100
7,391 9,558 — —
745 — — —
163,715 149,407 100 100
2016 2015 2016 2015
4,391 3,811 — —
495,773 368,626 — —
82,260 79,149 20,961 22,630
32,241 30,425 — _
95,870 93,871 — —
— — 181,633 353,664

189/340
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2,135 3,120 — —
1,218 2,163 — —
22,423 7,054 18,595 4,593
11,772 1,008 — —
35,753 32,568 — —
99,536 66,900 — _
58,924 62,612 — _
83,502 59,580 988 1,506
1,025,798 810,887 222,177 382,393
4.35 10.00 2015 5.40 6.16

190/340
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GLP
GLP
GLP RSP GLP PSP
Seek Ngee Huat
GLP PSP GLP RSP
GLP PSP
PSP
GLP PSP

31
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GLP PSP GLP
GLP
GLP
Dipak Chand Jain Steven Lim Kok Hoong
GLP PSP GLP
2016 2015
8,928 6,666
4,648 3,335
(2,896) (1,073)
10,680 8,928

191/340



GLP RSP

GLP RSP

31

12,655

24

GLP RSP
GLP RSP
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2016
1.21
13.10% 15.74%
2.61
1.32% 0.72%
2.29% 1.77%
GLP RSP
2016
8,264 7,777
6,006 4,478
(4,616) (3,768)
(120) (223)
9,534 8,264
2016
2.50
20.26% 27.28%
2.61
1.06% 0.32% - 0.72%
2.20% 1.77%
2015

192/340
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2016 2015
633,578 623,648
123,905 67,181
14,394 12,524
5,596 4,656
777,473 708,009

193/340
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2016 2015
4,323 4,151
2,313 809
402 273
7,038 5,233
2016 2015
6,681 13,729
2,369 220
13,345 3,069
— 1,083
22,395 18,101
(8.104) (10,522)
(51,621) (28,295)
(58,282) (66,903)
(1,977) (1,886)
— (175)
(119,984) (107,781)
9,722 7,599
(110,262) (100,182)
(8,744) 43,447
(4,744) (9,299)
(101,355) (47,933)

194/340
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@

®)

©

)

* 2015 31

24,483

= 2016 31

44 .65
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2016 2015

34 (25,339)
514
(294) 2,436
- 54,269 (31,639)
105 (36)
2,267 74)

(1.,268)
(22) 105
55,091 (54,233)
(82,986) (57,606)
(4,836) (2,804)
(4,835) (4,604)
(9,527) (8,051)
(14,362) (12,655)
(8,830) (8,107)
(2,958) (3,451)
(4,979) 1,739
(9.182) (7,853)
(1,702) (2,418)
(1,137) (1,111)
(3.596) (3,197)
@m (636)
(48) (938)
(235,550) (206,971)

856
GLP US
54,145 30 ¢

195/340
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2015 31
36,177
4,538 30
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28
2016 2015
51,615 36,208
48,860 25,110
4,357

104,832 61,318

204,936 132,947

309,768 194,265

1,306,575 862,235

(240,771) (71,426)

1,065,804 790,809

17 181,187 134,438

39,940 14,370

(2,757) (3,709)

27,383 11,977

15,670 14,149

(4,335) (2,528)

48,860 25,110

4,357

(537) 458

309,768 194,265
29
@

2016 2015 31
690,417 454,190

4,783,296 4,824,491

197/340



2016

2015

GLP

GLP
31

®)
2016

2016

2015

31

4,801,335
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683,073 36,010 719,083
(28,666) (28,666)
654,407 36,010 690,417
13.68 0.75 14.43
486,199 486,199
(32,009) (32,009)
454,190 454,190
9.41 9.41
2016 2015

4,839,908 4,760,126

59,925

2,622 4,440

(61,902)
2,668
4,783,296 4,824,491
690,417 454,190
4,840,028

683,073 36,010 719,083
(28,666) (28,666)
654,407 36,010 690,417
13.63 0.75 14.38

198/340
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2015
486,199 486,199
(32,009) (32,009)
454,190 454,190
9.38 9.38
2016 2015
4,783,296 4,824,491
GLP 18,039 15,537
31 4,801,335 4,840,028
30
@
( ) 2016 31
2015 60
2015 7 100
2015 7 100
2015 7 100
2015 8 100
2015 9 100
6LP 2015 10 70
2015 11 9
2015 11 90
2015 11 95
2015 11 95
2015 12 55.90
2015 12 60
GLP-HC 2015 12 95
GLP-HC 2015 12 95
GLP 2016 56.38
T 2016 100

199/340
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2016 31

392,218
762
512
28
239
7,725
10,297
(80,540)
(253)
(5,111)
(55,202)
270,675
(2,267)
(268,408)
39,042
25,880
(203,486)
10,297
(24,659)
(217,848)

268,408 2016 31
9,585
2015
791,342 1,045,643

( ) 2015 31

2014 100

GLP DH

1 2014 100

12 2014 100

13 2014 100

14 2014 100
15 2014 100
16 2014 100
17 2014 100
18 2014 100

200/340
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19 2014 100

20 2014 100

81 e Ltda 2014 100

84 e Ltda 2014 100

815 e Ltda 2014 100

816 e Ltda 2014 100

823 e Ltda 2014 100

826 e Ltda 2014 100
841

e Ltda 2014 100
844

S.A. 2014 100
848

e Ltda 2014 100
849

e Ltda 2014 100
858

e Ltda 2014 100
859

e Ltda 2014 100
860

e Ltda 2014 100

DC10 2014 85

2014 85

GLP 2014 100

2014 56

2014 56
820

e Ltda 2014 100

2014 12 100

2014 12 65

2015 56

39.98 30.01 30.01 2014 30
60.02
39.98
2015 31

936,569

135

23,732

9,662

(22,570)

201/340
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(119, 361)
(2,082)
(19,954)
(28,427)
777,704
274
(777,978)
40,135
(737,843)
9,662
(728,181)

777,978 2015 31
7,166
2014 721,287
673,069

®
( ) 2016 31

17 2015 10 100

GLP DH2 15 2016 100

GLP DH2 15 2016 100

202/340
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2016 31
19
10
(39)
(10)
34
24
(10)
14
2015 30
( ) 2015 31

2014 100
10 2014 100
2014 99

GLP TMK
2014 100
GLP DH 11 2014 100
oLP 2014 12 100
oLP 2014 12 100
2015 100
2015 100
2015 100
12 2015 100
2015 100
20 2015 100

2015 100

203/340
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13 2015 100

2015 31

44,492

97

429

42
(7,497)
67
(2,918)
70

34,508
(856)

33,652
(9,907)
(429)

23,316

2014 42

204/340
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2015

2016

2016

31
2015 26
2015 10 26
31
31
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12
GLP US 45.00
1,524,145 54,145

117,785
124

152,224
1,270,346
2,648
9,689
199,655

(869)

(46,032)
1,587,661
54,269

1,641,930
(54,145)
(9,689)

1,578,096

205/340
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2014 11
2014 30 30
a 2014 10 28
2015 31

610,843
17,712
22,680

63
(3.,627)
(3,459)

(13,577)

(254,477)

(1,263)
374,895
4,538

379,433
(22,680)
356,753

206/340
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EBIT
EBIT



EBIT
EBIT
( PATMI )
-NCI
PATMI

EDINETOOOO
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2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015
531,036 444,218 178,651 207,109 59,211 4,133 8,575 52,549 — — 777,473 708,009
682,421 405,307 37,982 82,871 — — — — — — 720,403 488,178

15,808 12,387 153,198 48,032 9,656 — (1,787) (29,740) — — 176,875 30,679
(39,370) (28,975) (11,842) (25,688) 11,914 2,390 (138) (16,847) (61,918) 21,187 (101,355) (47,933)
(255,641)  (167,209) (18,177) (15,420) (32,613) (55) (139) (10,048) (3.198) (1,533) (309,768)  (194,265)
708,797 486,613 318,790 264,549 63,129 (1,385) 7,456 (40,796) (101, 365) (41,011) 996,807 667,970
— — — — 36,010 — — — — — 36,010 —
708,797 486,613 318,790 264,549 99,139 (1,385) 7,456 (40,796) (101,365) (41,011) 1,032,817 667,970

1,003,809 682.797 348,809 305,657 170,150 (3,720) 7,733 (13,901) (36,249) (60,665) 1,494,252 910,168
305,580 265,103 157,629 174,754 160,494 (3,720) 9,520 15,839 (36,249) (60,665) 596,974 391,311
395,063 304,842 318,790 264,549 99,139 (1,385) 7,456 (40,796) (101,365) (41,011) 719,083 486,199
313,734 181,771 — — — — — — — — 313,734 181,771
114,040 116,432 129,509 137,790 89,482 (1,385) 9,243 (11,055) (101,365) (41,011) 240,909 200,771

208/340



EDINETOOOO
O00DO000DO00oO00oo00DOo00nDOoOn(E24841)
OoOoooooo

11,060,495 9,281,554 1,963,683 2,050,224 — — — — — — 13,024,178 11,331,778
367,844 293,246 751,052 419,392 342,047 290,903 491,843 540,476 — — 1,053,686 1,544,017

2,186,008 1,753,686 825,880 767,609 5,014,996 1,552,027 8,346 8,680 115,878 504,418 8,151,198 4,586,510

13,614,437 11,328,486 3,541,515 3,237,315 5,357,043 1,842,930 500,189 549,156 115,878 504,418 23,129,062 17,462,305

(1.223,201)  (800,260)  (869,980)  (923,703) — — — —  (2.677.166) (1,123,746) (4.770,437) (2,847,709)

(1,925,130) (1,592,724)  (267,115)  (204,307)  (2,911,683) (5.626) (5,283) (4,782) (89,306)  (44,736)  (5,198,517) (1,852,175)

(3.148,421) (2,392,984)  (1,137,005) (1,128,010) (2,911,683) (5.,626) (5.283) (4.782)  (2.766,472) (1,168,482) (9.968,954) (4,699,884)

(5.507) (5.271) (3.366) (3,817) — — G4T) (654) (2.368) (1,816) (11,788)  (11,558)

7,220 8,501 19 2 11,914 2,390 371 2,867 2,871 4,319 22,395 18,101

6 CIOA 145,633 105,876 — — — — — — — — 145,633 105,876
- 1,400,259 1,252,083 151,759 62,055 437 — a1 411,829 2,781 5,101 1,564,667 1,731,158

# EBITDA EBIT

209/340
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AC
GLP
MRC
MRC

GLP AC
MRC
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2016 2015 2016 2015
583,806 481,714 1,244,177 289,426
1,024,563 1,445,675 42,750 429,787
1,608,369 1,927,389 1,286,927 719,213

2016 2015 2016 2015
1,203,817 1,149,576 — —
182,415 190,399 — —
107,066 496,578 1,286,927 719,213
109,833 85,163 — —
5,238 5,673 — —
1,608,369 1,927,389 1,286,927 719,213

2016 31 2,539,355 2015 2,533,747

1,500,000 2015 1,420,000

211/340
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2016
2,491,671 2,881,300 631,790 1,249,655 999,855
2,278,766 2,733,327 471,756 879,884 1,381,687
* 1,149,881 1,153,375 997,050 120,645 35,680
5,920,318 6,768,002 2,100,596 2,250,184 2,417,222
( ) 29,121 29,739 5,419 22,440 1,880
24,220

- 496,493 437,015 59,478

- (472,935) (418,467) (54,468)
5,973,659 6,821,299 2,124,563 2,277,634 2,419,102

2015
1,454,033 1,653,552 343,062 998,549 311,941
1,393,676 1,495,789 101,769 1,081,156 312,864
* 920,311 921,182 781,333 105,287 34,562
3,768,020 4,070,523 1,226,164 2,184,992 659,367
( ) 8,911 11,923 2,416 9,172 335
14,262

- 505,364 8,871 496,493

- (490,858) (16,437) (474,421)
3,791,193 4,096,952 1,221,014 2,216,236 659,702

212/340



EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)
oOoOooodn

2016
1,100,134 1,145,258 407,135 378,797 359,326
1,577,033 2,017,274 460,474 226,589 1,330,211
222,277 222,279 222,179 100 —
2,899,444 3,384,811 1,089,788 605,486 1,689,537
( ) 14,391 14,602 2,139 11,131 1,332

24,220

- 496,493 437,015 59,478 —
- (472,935) (418,467) (54,468) —
2,938,055 3,422,971 1,110,475 621,627 1,690,869

2015
511,981 529,634 183,087 346,547 —
611,765 685,967 20,227 515,037 150,703
382,493 382,493 382,393 100 —
1,506,239 1,598,094 585,707 861,684 150,703
( ) 766 1,469 276 1,193 —

14,262

- 505,364 8,871 496,493 —
- (490,858) (16,437) (474,421) —
1,521,267 1,614,069 578,417 884,949 150,703

213/340
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2016 31 2015 31
2016

377,517 9,467 160 8 45

— 47,856 33 — 191,188

_ _ — 97,184 —

377,517 57,323 193 97,192 191,233

(264,989)  (700,133) — — —

— (131,753) — — (462,837)

(952,005)  (152,255) (1,330) — (32,306)

(1,216,994)  (984,141) (1,330) — (495,143)

(839,477)  (926,818) (1,137) 97,192 (303,910)

— — — — 462,837

— 831,887 — — —

(839,477) (94,931) (1,137) 97,192 158,927

215/340
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2015

409,331 415 14,835 — 115
— 206,994 32 — 35,786

— — — 95,384 —
409,331 207,409 14,867 95,384 35,901
(95,100) (331,981) — — —
— (124,495) — — (487,269)
(41,623) (324,755) (78) (130) (33,689)
(136,723) (781,231) (78) (130) (520,958)
272,608 (573,822) 14,789 95,254 (485,057)
— — — — 487,269
272,608 (573,822) 14,789 95,254 2,212
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2016

1,881 126 45
8,318 — 191,188
10,199 126 191,233
(700,134) — _

(131,753) — (462,837)

(152,118) (178) (31,142)

(984,005) (178) (493,979)

(973,806) (52) (302,746)
— — 462,837

(973,806) (52) 160,091

217/340
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3 14,834 115
155,068 — 35,786
155,071 14,834 35,901

(331,981) — _
(124,495) — (487,269)
(324,739) (78) (33,034)
(781,215) (78) (520,303)
(626,144) 14,756 (484,402)
— — 487,269
(626,144) 14,756 2,867
10
2016 2015 2016 2015
(83,948) 27,261 — _
9,493 57,382 97,381 62,614
114 (1,479) 5 (1,476)
(9,719) (9,525) — —
(15,893) (221) (16,009) (287)
10

218/340



EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)

oOoOooodn
2016 31 1,366,186 2015 1,074,562
0.55
1.60 2015 0.42 2.04
1,366,186 2015
1,061,562 2016 31
29,121 2015 8,911
29,121
2015 8,869
2016 31 707,040
2015 334,200
0.83 1.09 2015 0.83 1.02
2016 31
14,391 2015 766

2016 2015 31

219/340
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3,391,774 3,422,573 2,677,167 2,702,720
1,414,416 1,415,248 — —
1,818,204 1,830,292 943,746 948,045
1,062,073 1,062,223 180,000 180,000
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100
100 100 100 100
2016
(14,152) 14,152 — —
(14,152) 14,152 — —
2015
(10,622) 10,622 (1,800) 1,800
(10,622) 10,622 (1,800) 1,800
MRC
49.3 2015  23.4

221/340
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2016 31
(24,220) — (24,220) (24,220)
(29,121) — (29,121) (29,121)
(53,341) — (53,341) (53,341)

2015 31
(14,262) — (14,262) (14,262)
(8,911) — (8,911) (8,911)
(23,173) — (23,173) (23,173)

222/340
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2016

2015

33

31

31
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(24,220) — (24,220) (24,220)
(14,391) — (14,391) (14,391)
(38,611) — (38,611) (38,611)
(14,262) — (14,262) (14,262)

(766) — (766) (766)
(15,028) — (15,028) (15,028)

223/340
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2016

10 — — 1,015,867 — 1,015,867

1 — 124,252 — — 124,252

12 — 459,554 — — 459,554

14 — 1,024,563 — — 1,024,563

— 1,608,369 1,015,867 — 2,624,236

19 — — — (1,275,205) (1,275,205)

19 — — — (701,733) (701,733)

19 — — — (1,216, 466) (1,216,466)

19 — — — (1,577,033) (1,577,033)

20 (24,220) — — — (24,220)

20 (29,121) — — — (29,121)

21 — — — (156,324) (156,324)

22 — — — (993,557) (993,557)
(53,341) — — (5,920,318) (5,973, 659)

( )
2016

10 985,943 — 29,924 1,015,867

1 — — 128,121 128,121

12

14

19 — (1,275,205) — (1,275,205)

19 — (701,733) — (701,733)

19 — (1,216,466) — (1,216, 466)

19 — (1,631,084) — (1,631,084)

20 — (24,220) — (24,220)

20 — (29,121) — (29,121)

21 — — (149,423) (149,423)

22
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2015

10 — — — 467,831 — 467,831

11 — — 152,201 — — 152,201

12 — — 329,513 — — 329,513

14 — — 1,445,675 — — 1,445,675

— — 1,927,389 467,831 — 2,395,220

19 — — — — (942,052) (942,052)

19 — — — — (781,911) (781,911)

19 — — — — (511,981) (511,981)

19 — — — — (611,765) (611,765)

20 (14,262) — — — — (14,262)

20 (8,869) 42) — — — (8,911)

21 — — — — (139,849) (139,849)

22 — — — — (780,462) (780,462)
(23,131) “2) — — (3,768,020)  (3,791,193)

2015

10 467,810 — 21 467,831

11 — — 173,679 173,679

12

14

19 — (942,052) — (942,052)

19 — (781,911) — (781,911)

19 — (511,981) — (511,981)

19 — (626,185) — (626,185)

20 — (14,262) — (14,262)

20 — (8,911) — (8,911)

21 — — (131,697) (131,697)

22
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2016

12 — 1,244,177 — 1,244,177

14 — 42,750 — 42,750

— 1,286,927 — 1,286,927
19 — — (1,100,134) (1,100,134)
19 — — (1,577,033) (1,577,033)
20 (24,220) — — (24,220)
20 (14,391) — — (14,391)
21 — — (100) (100)
22 — — (222,177) (222,177)
(38,611) — (2,899,444) (2,938,055)

2015

12 — 289,426 — 289,426

14 — 429,787 — 429,787

— 719,213 — 719,213
19 — — (511,981) (511,981)
19 — — (611,765) (611,765)
20 (14,262) — — (14,262)
20 (766) — — (766)
21 — — (100) (100)
22 — — (382,393) (382,393)
(15,028) — (1,506,239) (1,521,267)
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2016
12
14
19 — (1,100, 134) — (1,100,134)
19 — (1,631,084) — (1,631,084)
20 — (24,220) — (24,220)
20 — (14,391) — (14,391)
21
22

2015
12
14
19 — (511,981) — (511,981)
19 — (626,185) — (626,185)
20 — (14,262) — (14,262)
20 — (766) — (766)
21
22
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2016 2015 31

228/340



34

35

EDINETOOOO
000000000000 DO000DO00000OononOO(E24841)
oOoOooodn

2016 2015 2016 2015
6,125 6,839 644 646
9,126 5,111 — 646

15,251 11,950 644 1,292
2016 2015
567,267 600,960
1,102,101 1,151,715
475,727 569,808
2,145,095 2,322,483
2016 2015
229,107 321,372
2,769,306 733,441
122,884 —
713,354 851,372
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2016 2015
( )
16,750 14,926
46 38
7,046 6,744
23,842 21,708
2016 2015
( )
62,811 17,771
23,282 25,779
1,560 638
3,544 3,378
(4,021) (4,091)

122) (329)
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36
2016 2015
GLP 100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
6LP 100 100
6LP 100 100

GLP
100 100

1

GLP

1002 _
1

6LP
100 100
. 100 100
. 100 100
100 100
6LP 4 100 100
oLP » 100 100

1002.3 —
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s 100 100
66.21 66.21
66.21 66.21

6L
P 66.21 66.21
66.21 66.21
« ) 66.21 66.21

6L
P 66.21 66.21
66.21 66.21

6L
P 66.21 66.21
66.21 66.21
66.21 66.21

GLP
66.21 66.21

GLP
66.21 66.21
66.21 66.21

GLP
66.21 66.21

GLP
66.21 66.21
43.04 43.04
33.11 33.11
52.97 52.97
35.18 35.18
28] 39.73 39.73

GLP

39.73 39.73
39.73 39.73

GLP
31.18 31.18
CLF I, LP 37.00 37.00
a2 66.21 66.21
66.21 66.21
CLH12 66.21 66.21

GLP
66.212 —
. 100 100
100 100
GLP 100 100

GLP

100 100
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: Ltda 100 100
GLP US 1003 1003
1
2 2016 31
3
4
37
2016 31
( ) 2016 GLP US 65.66
1,300,000
( 2016 11 GLP2,000,000
3.375 2,650,000 100
( 2016 19 2016 31 207,556
6.0
( 2016 24 GLP US
9.95 197,000
( 2016 27
448,400

68,739
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STATEMENTS OF FINANCIAL POSITION
&5 AT 31 MARCH 20146
Grmp Cormparny
o Manch 2014 31 March X)15 b Manch 2014 31 March 2115
ks LS LUS50m LS8 000 LGS0
Mon-ourren! assets
IPVESIFTIENT properties 4 13,024,178 1130778 - -
Subsdanes 5 - - BTELEET BA42 068
Associales and ot ventunes & 1,953,688 1544017 - -
Diedesrriad T3 asgets 7 0,888 X200 - -
Plant and equipment 8 52871 52175 1395 T
Infangible assats & LE4.408 Pt slecd - -
Dthisr Frosiments 0 1,015,847 447 B3 - -
Other non-aurrent assels 11 128,182 15_9_4':61] L= -
16,452,080 14,075,185 8,750,044 BALT 108
Current assets
Trade and other recanables 12 = ATd BED 1245195 e
Cagh gnd ¢ h squaglents 14 1,024,543 1445475 L2750 428 787
Memets classded 35 held lor sake 15 & 576,628 1444582 - -
& 400,782 3373 1,287,745 T
Tetalassels 23,129,042 17442305 10,038,009 LAST119
Equity attribut able to owners of the Companry
Ehare capital 14 &,456,303 5444557 4456303 G444 957
Capatal secunites 14 i B 52 EEER S 252
Piss s 17 1, BT 84 1713425 4LE5T L4063
8,857,781 BIS5AM 7,096,750 TE4T 852
Hon=coniroling intered s 18 [Ptk 4008557 = -
Tolal equity 13,160,108 12762421 TOREREL VAT BED
MHon-ounrent Lsbilitios
Logns and o mowings Lkl 3,749,589 TATSARS 1868223 T304
Financ gl denrathe Labilites .} 30,520 20501 18,887 14,550
Diederrred ta Labiibes 7 1,013,334 B45 078 - -
Dther non=currin Bogb ilites Fi 153,715 145 407 100 100
& 757,058 FATSHIY 1287, 210 53706
Curront Uabilities
Licenres e B0 mowings 1% 1,00, 908 356 B08, Pk N Do
Trade and other payables = 1,025,758 10,547 oy byl 32,093
Fmancaldemvatie Labiliies 2 )| 202 19,724 ki
Cumant tax payable B35 1703 3,000
Labil i chasdihisd &2 hald for 238 15 2,880,795 - - .
5,001,858 1,204 (L5 1,053,545 52471
Total liabiliies ERRED [T 2,561,055 150,887
Tedal equity and Uabiigkes 23,127,062 17442 305 10,038,009 7159, 11%

Tw srmrrpatewing neten farman srtepral part ol {hids mnsshelsted Sranaal cstemmnt

EB OLF Annusl Beport 70146
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18 1]
Hate LFE§ 000 LSS
Continuing operations
R i iy TIAT3 TOE 00
Other income o] 7038 52
Progsarty-melated expenseas [157,041] [1 3851
Dther e raes |235,205] 16983
31,645 404 79
‘Share of resulls inet of tax expense] of assocates and point ventunas 240,771 7142
Profit from operating activities afler share of resulls of asseciates and joind venlures 1243 AT422
MNet finance 0asts % [101,3551 47,93
Mon-ogerating moomeosts] o 55,071 [5.23
Profit before changes in fair value of subsidiaries” inve st ment propertles 584,172 LI
Changes in far value of imestmend proparties 720,403 A5 17
Profit before tax N 1,304,575 BT
Tan eapense B | 30%,7468) 194 24
Profit fram continuing eper ations. 94,507 P
IDisconiinued operation
Frofi from discontinued operation [ret of e 15 4,000
Profit for the year 1,032,817 ST 57
Profit sttritna sble to:
Dwmears of the Company Ti9.083 A3 19
Ia=-Coniniling snienets 313,734 181,77
Profit for the year 1,ﬂ3!|$!1' ﬁa’i‘_‘il?l
Earnings per shore (LS conts]
= Basic Fal 1443 G4
= Diledisd ¥l 1438 &3
Earnings per share LS cents] = Continuing operations
- Bgaic Fa 1348 4
= Difutesd Fal 1363 7 3|

B sccarmpmnying notes lerman misgrel par of thets memssl el sied Brancl sotemerts
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
YEAR EMDED 31 MARCH 20146
Grtup
014 5
LS8 000 LGS0
Profit for the year 1,032,817 EET 570
Other comgrahenshve ncome
Rems that are or may be reclassified subsequently 1o profit or loss:
Exot: buaingée i rencers ansing froem consolidatan of fonesgn operations and wranslation of lamsgn curmncy loans,
netof effect of net imestmant hedges 1476, 5781 [321 49|
Etfective porticn of ¢ hanges i fir value of cash fow hadges' 15,174 122491
Changs infar valle of &va Rab-Aor-ale finandial irmastments? 14T 480 507
Enare of othar comprehent ve income of Fssociates and pint vaniires (86, 376] 181 410]
Exchange difarences reclassified 1o prof or koes? - A0 Ay
Mher comprehensive income for the ipeart 1622088 1380 07|
Todal comprohensive incedne for the year 10,729 2789483
Todal comprahensha inoonme attributable to:
Owirozrs of the Compary 502438 30607
Non=contralling inbinests 108291 195,514
Tedal comprehensive incemna for the year 10,729 278 943

i Inclusdes s oo efteche of R 200000 i% L% 0dd 900, néeris Sive 7

I Inchisdas anceme g by of UL TS ET 00 LR, USRS D0, rvierve Moa T

1 EMuraecus mectiaiSed 15 profe ar s during Tha e anded 31 March 2115 oerpring aemalstes anchange dfsrsnoe resdig 1a the submdemn snd st held for eele Sapassd of USEE G000 sl US4, 1 TLI00 rynpuctiely rifar
Miwin MMal

& Ercaghiar sisiers b 4ite 008 Palafors b s Bact i pedTonh o4 cPisfrad o hae vilon. 48 cad b o hdgun ared st e ofilad vl us of b et k| I Hyain gFpem e b B8 4<08 rnlet o 1n S1RE pEen frimie ] o Pt CorrpreR are ine BrOE

Tw stmrrpatewing neten farmnan srtepral part ol {hids mosshelsted Sranaal cstemmnt

?ﬂ OLP Annusl Report 3014
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
YEAR EMOED 31 MARCH 30146
Tetal
Curmafy Caperat ang aripuatle Higrs-
thare Capial ransason Fiptansed ohar togwgrs of conmroiling Tiem;
capial ] FEAr wATENGS rissra e Compamy gl wqu
At April JA SIEEE 555,005 [EEEFR]] LR NE ket anm BIET TER M85 101
Tolal eorrgrehensive income for the pear
Profe for the year - - - 435,179 - AL 1@, ST 5T
Dther comprehenshwe income
Exchangd diflensncis arsing from consolidation of Bnkign
aperations and trans laton of ldeagn currency loans - - (334592 - - |34 5521 13543 32004
Effective portion of champes in fair value of cash flow hedges - - - - (122467 122491 - e
Changa in fRairvaise ol avalable-forsabe fingncial mmestmants - - - E 4502 502 - 4507
“Share ol gk r oommpnehess e intome of j0ink waailnes - - a1 - 12331 &1 .410) - 118151
Eschange differences naclassified to proft or loss - - ] - - 40,640 - 404
Toilal cbher coftprehensive i oo e - - 455, 109] - 5258 B2ETal 13543 [ 02
Tatol corngrahensive inoomme for the yoear - - A5 109 TREE] 52539 3689 195,314 7834
Transactions wilh owners, recorded direcly in equity
Conributions by and distributions i owners s
lssue of gniinary shanes, nat of transaction costs 145,145 - - - (YR k] 15015 - 15501
Capilal contnbution from non-controiling interests - - - - - - Hwed B3
Capital secunties distribution pad - 132534 - - - Erder | - 13253
By capital securities deinkation - e - [3200r5] - - -
Share-based payment rEnsactions - - - - 12455 12855 - 1245
Taod-eeempt fone-tier] devidends pasd of 580045 per share - - - 177k 447) - 1174 441] - 1174 4
Dividards pad b0 non-controlling mbenes - - - = - - BT 143
Total conrdsution by and dEtnbuton D owners 165,145 |53 = 1204,450] 155 135,303 31,445 I_S.Bﬁl
Acquistonof inferests in subsdiares From non-
controlling inbenests - - - - 1449 1489 s 114,37
Beusiion of Subsdianes - - - - - - B4 e 1,
Disposalof inferest n subssdiares to non-controlling interests - - |, 34| - 14, 258 |52 rwal 240 108 2380m
Desposial o subssd aries - = = = - = il [}
Tatal transadions with owners 165145 1523 e, 354 |204.450) 17,202 [85.550) 2 ALh 066 234013
Trarsker lo regenes - - - [ 430 - -
A3 March 2015 LAAE0TT S 700704 £E0G 308 R BIDEAE & Q04 TED V2T 42

B sccarmpmnying notes lerman misgrel par of thets memssl el sied Brancl sotemerts
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY CONTIMUED
YEAR EMDED 31 MARCH 20146
Tosal
Cumeney Capital ang nrkuntis Fon.
Shara Caprl trandlaion Fotawngd cthar 1o cwers of conwoliing Toxal
il BT FiEgars ST i e Campany iierasms Ty

At1 Apnl2NE S Aks 55T B 2 [Ro0 741 1803508 [T BTSAN A00SFET  FRTEZAZ
Tedal comprahenine inoodme far the year
Profit for the year - - - 19063 - T 083 NITH 1oazET
Dihar comprehenshve Inceme
Ext g dfSenenotes ansing freem consolidatsn of

foreym operations and trans@tion of fonegm currency

Noars, net of efect of ned imeaiment hedges - - Fel )| - - l22E.571] 1250027 ATE,
Effective portion of ¢ hanges in fair value of cash flow hadges - - - - 6174 AT - 6174
Change infaer value of avatable-lor-Sale inancial imestments - - - - 102 59d 10253 445348 147480
Share of ather comprehensive income of associates and

foine venbures - = .29 = BT 1863w = ol
Todal othver comprehensie inooms - - AR - 71545 |21 6.645 [A0E.4431 O]
Tedal comprehensive income far the year - - Imj'i'@ 117083 71545 ST A 108271 G107
Transactions with owners, recorded diredly in equity
Commibuteds by and distnbutisns. bo owmers
Issape of cedinary s hanes under Share Plan, net of tRnsacion

2018 s - B - P st - - -
Capital conbributein Ireem noh-Conbrodling imbé ness - - - - - - 13281 11320
Capetal securiies distnibution pas - 129 56) - - - |2 524 ~ [
Accrued caphal secuntes distribution - 28 A - |28 ] - - - -
Shar=baged paymEnt IFn g - - - - 4382 14342 . 14,362
Punchase of tReasuny s hanes, net of Iransac ten costs - - - - 1688800 11645410 - k681
Taw-eemnpt fore-tier] dwidends paid of SB00055 par share - - - hassm - e 55T - Nnes 5
Davisards paid 1o non-controtlng nlenests - - - - - - 0.7 [10,717
Tota contritution by and distmbution bo dwners s 1855 - 218263 [l | 359 4000 102 5 |26 A
Arqusitaon of inberes s i Subadinrs from non-contlling

inbenssts - - - - 3zl (15| 7 11445
Acqusition of subesfianes - - - - - - 5.2 5,2
Share of nrsenaes of joank winiures - - - - al 41 - 4l
Todal transactions with cwnors 7l [l - f1e2e3 80,308 1306411 157 ks [0
Trarsder bo niseras = = = (] 1457 = = =
AT 3N March Z0TE 454 303 R |7 e B A 3302491 58,313 8887 7’ & 272327 ¥3.0&0,108

T acxmrrpuieying nete srmanenagrel part o {hise mosslehied Sranas satmmni
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CONSOLIDATED STATEMENT OF CASH FLOWS
YEAR EMOED 31 MARCH 3016
g 0
Hote USH000 UEE T
Cash flows from operating sclivities
Frofi tedore tax 1,306,575 42,23
Adjirtmants for:
Despréeciation of plant and equiprment BE30 B0
Amortization of iMangibie assels 2,958 345
1Bl Less on dEposal of sulsidars [34] 5.3
Loss/HEain] on deposal of investmsant propertes b1 283
Gain on Wquidation of subsadiany - 5]
EanlLoss on deposal of asset classified o5 hild e Sale 154,267 nge
IGanl Boodwill wniten off on aoqusition of assoc@te and subsdianes 7991 b
lGanlfLoss on deposal of plant and equipment sl 3
Shird of regults lnel of tax axpenge] of S5500 Bl 3 nd joind wirtuns [240,771] [T1.42
Changes in far saiue of subsidiarss imvestment properties [720,403] [sE517
Recognibon/Reversal] of impaiment loeses on trade and othar recefvables 4,979 1,73
Equity-saitied sham-based payrment ira s ctions 14,362 1245
Mt Tinghie s 101,355 4753
&32,TT2 27,37
Changes n working capital
Trade and othar Mcehabies (25,057 [26.50
Trade and ather payables 3,615 Ta0d
Lash generaled from operations 378,330 &z
Ta paid 131,538 [25.8%
INet cash from oper ating activities. 366,792 FIT¥T]
Mot cash from eperating aclivities of dscantinued oporation 51,478
A10,450 A 41
Cash flews from investing adiities
Acquisitionof subsidianes. nat of cash acquined sl [217,248] [ 18
Bequitionof imastment propartes 147,087 KA
Procsids irom disposal of imastment propenies 313,849 51814
Do mient expend fure o h imestment gropertns. 11,121,312] 11,1957
Frocesds irom disposa Lof subsdianes, net of cashdisposed o] 14 33
Proc eeds from disposal of assets classfied as held tor sabe, nel of depdsils neteved i) 1,578,054 IBATH
Lk b aSS0c e 8 nd join [ vinbufid [23,%57] 1565
Batlance carned fonwand 361,551 1559 45

BLP Annual Report 2016 ?
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CONSOLIDATED STATEMENT OF CASH FLOWS COMNTINUED
YEAR EMDED 31 MARCH 20146
L S
_ VS0 V5 0m
Cash flows frominnesting activlties continiied
Batamnce binosg bt fonwand 341,553 |1.54% 457)
Contribution o associate and jont ventures l28%,561] 4 215
Retarn of capital firom joint ventunes 45,605 praliva
Purchase of plant and equipment 18,357 [0 &7
Procieds Irem salkeof plant and equepment 324 55
Acgusition of other Emestments 137, %400 18447
Acqusition of intang ke as5ets - Il
INRErEsE inComr Pk 232 2.7
Dwsdends recened froam joint venbunes 26102 1295
Acgusiton of owmership interests of assats classilied as held lorsale = 11484 578
Prispaid tra nsd e hof cefts & nsing froen infemest in a5socale 18,250 .
Wihholding tax past on didend and ilemestincome o gint wilus and subsdanes 121,337 221191
‘Wittshatding tax pakd ondisposal of asset classfied a5 hald forsale 118, 954) -
L to non-contnelling inferests 17,802 -
Loam b a3 thind party 153,933 =
Licsa n re panmanit from non-controlling inbinets 20145 -
Mot eazh aoed in investing ad ilies 1285, 144] [3.408 528
Not cash used ininvoesting ad iitles of discontinued cparation I, 65, 024) -
16,737, 185) | A0E 524
Cash flows fromiinancing activities.
Proceeds from ssue of shares - 153 015
Aequsition of non=controlling intaness. 11,44%1 14,379
Contribution from non-controdling intenesis® 83,525 BELE
Procesds fnom dispesalol mMerssts insubsdenes to non-contmdling mtenests. - 230 TR
Prispaid 15 e o Coetd g oo despeiil of nberest in Subsdianes t non-controllng ntimas 122,475 -
Procesds irem bank oans 103 LR FERL
Repayrivent of bank loard 1853,332] (k|
Proceeds inom ss5ue of bonds, ret of bransadtion costs 1OPRE10 ZTnmz
Redamption of bonds 1188, 944) hbsd 75
Setlerment of inancshl dermatie Babilines 11,042 [5.5714]
Inferest pand (%6, 471] Bz 557
Captal secunties distmbution &, 524 1F 53y
Dividends pd 1o sharehakders 118,597 1174 447]
Dwvidernds paid 10 non-contmiling inleness 110,717 14 247]
Batance carmed forwand 1,697,503 ZFIT 53

Tiw acxmrrpuieying nete fsrman gl part o {hiss mosslehied Sranas satemni
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Higie USF000 U"i‘FIII
Cash flows from finandng activities contmued
Batance brought Ionaand 1,657,503 271753
Pusrchagse of trégsung shames, net ol ransaction cosis 184, 4561)
Repayments of loan from pon-conirollng mierests 1124500 .
INet cash from finandng activities 1,500,412 271753
et cash from finandng activities of discontinueed operation 768,527
4,288,539 PRI
et decrease in cash and cash equivalents [22%,75%] 6 98
Cash and cash ejyunalents at beginnng of year 1,645,675 1.500.73
Effect of exchange rte changes on cash kalances held in loregn curencies (26,6571 [0
Cash and cagh equivalents al end of year 1,189,257 1 Ad5 A7
Cash and cash epuialents of sulsdianes reclassihid &5 aosets held lor 5ale [ 144,694
Cash and cash equivalents ol end of yeorin the Aatement of finonclal pesilan 14 1,024,563 !MS.{-?:

Man-cash Iranssction:
1. Duiring the year ended 31 Manch 2014, captal centributions by non-conlmdling ntenests wene setiled by way of transfer of mvestment poperties amounbing bo USSE 754,000 to the G

B sccarmpmnying notes lerman misgrel par of thets memssl el sied Brancl sotemerts
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NOTES TO THE FINAMCIAL STATEMENTS
FOR THE FIMANGIAL YEAR ENDED 31 MARCH 2018

These notes form an integral part of the iinancial statements
The financial statements were authonzed for issue by the Board of Directors on 1 June 2014

1 DOMICILE AND ACTIVITIES

Global Logistic Propertses Limited [the "Company ™| 1% incerparated in the Republic of Singapora and has its regrstarad office at 50 Ralffles Place, #32-01,
Singapom Land Towear, Singapors (MB4623

Tha consolidated financial statements relate o the Company and its subsidiaries [logether refarred 1o as the “Group”] and the Group's interests in
associates and joint venfures

The principal activities of the Company and its subsidianes ang those of investment holding and provision of distribution facilitigs and services respectivaly

2  BASIS OF PREPARATION

2.1 Statement of compliance
The financial statements are prepared i accordance with Singapore Financal Reporting Standards ["FRST) issued by the Singapore Accounting
Standards Cowncil

2.2 Basis of measureament
The financial statements have been prepared on the histarical cost basis xcept for certain assets and lisbilities which are measured at ke value as
described balow

2.2 Functional and presentation currency
Tha financial staternents are presantad in United States dollars ["US dollars or "USET), which = the Company's funchional currency All financial
infarmation presented in LS dollars has been rounded to the nearest thousand, unless otherwise stated

2.4 Use of estimates and judgements
The praparation of finandial statemants in confarmity with FRSS requires managament 1o maks judgements, estimates and assufmptions that affect the
application of accounting policies and tha reported amounts of assets, iabilities, income and expenses. Actual results may differ from these estimates

Estimates and undertying assumptions are reviewed on an ongoing bass Revisions 1o accounting estimates are recognized in the period inowhich the
eshimates are revised and in any future periods affected

Infarmation about critical judgements i applyirg accounting policies that have the most significant effect on the amounts recognized in the financial
statements s mcluded in the following notes:

Mote 7 - Utilization of tax lnsses

Inforrmation about assumptions and estimation uncertainties that have a significant nsk of resulting in 3 material adjustment within the next financial year
are included in the following notes:

Mote & - Daeterrminaton of fair value of investment proparties

Hole 7 - Measurement of recowerable amounis of geodwill

Note 15 - Valuation of assets and lallities held for sale and discontinued operations
Mote 33 = Determination of fair value of hnancal assets and hatlites
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2 BASIS OF PREPARATION CONTINUED

2.4  Use of estimates and judgements continued

Measurement of fair values

A number of the Group's accounting policies and disclosures require the measurement of far values, for both lnancral and non-hinancial asse
and lamlities

The Group has an establishoed control framewsrk with respact 1o the measurament of fair values. This includes a valuation tsam that has owers
respansibility for all sigrificant fair value measuremeants, including Level 3 fair values, and reports directly to tha Chiel Financial Oficer

The valuation team regularly revews sigrificant unobservable inputs and valuation adjustonents. If thed party infarmat ion, such as broker quotes or pricm
senices, 1S used o measure fair values, then the valuation team assesses and documents the ewdence obtained from the third parties to support tt
conclusion that such valuations meet the requirements of FRS, including the levat in the fair value hierarchy in which such valustions should be classifie

Whan measurng the far value of an assat or 3 lability, the Group uses market observable data as far as possible. Fair values are categorized into diffars
levals in a fair value higrarchy based on the inputs used in the valuation techniques as follows:

* Level 1: quoted prices (unadjusted| in actie markets for identical assets or Liahilites.

. Level 2: inputs other than quated prices included in Leval 1 that are obserdable for the asset or lability, either directly li e as prices| or indirect
li & derivad from prices)
. Level 3: inputs for the asset or Liabdity that are not basad on observable market data [unobsenable inputs)

It the inputs used to measure the fair value of an asset or a bability might be categonized in different levels of the far value hierarchy, then the fa
value measurgment is categorized in its entirety in the sama leval or the fair value herarchy as the lowest level input that is signifcant to the antis
measurement |with Level 3 baing the lowest]

The Group recognizes fransiers between levels of the fair value hierarchy as of the end of the reporting peniod during which the changs has occurred
Further information about the assumptions made in measuring fair values is included in:

Mote 4 - Investment property

Mote 33 - Daterrmination of fair value of inancalinstrumeants

3 SIGNIFICANT ACCOUNTING POLICIES

The sccounting polices adopted are consstent with those of the pravious financial yaar except in the current financial year, the Group has adopted atl tt
new and revised standards which are effective for annual financial perieds beginning on or after 1 April 2015 The adoption of these standards did not ha
any effect on tha financial performance or position of the Group and the Company

2.1 Basis of consolidation
i) Business combinations

Business combinations are accounted or using the acquisition method in accordance with FRS 103 Business Combination as al the acquisition date, whid
iz tha date on which control iz transfermed to the Group, The Group controls an antity when it is expogad to, or has rights to, variabla returns from |
invalvemnent with the entity and has the abiity 1o sflect those returns through its power over the entity

The Group measures goodwill at the acquisition date as:
. the fair value of the considaration transhermed; plus
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NOTES TO THE FINAMCIAL STATEMENTS CONTIMNUED
FOR THE FIMANGIAL YEAR ENDED 31 MARCH 2018

2 SIGNIFICANT ACCOUNTIMG POLICIES CONTINUED

3.1 Basis of conselidation continued

[k Business combinations continuad

. the recognized amount of any non-controlling interests in the acquires; plus

. if the busness combination is achigved 1n stages, the i value of the pre-exsting equity nterest in the acquires,

over the net recognized amount [generally fair value] of the identifiable sssets acquired and liabilities assumed. Any goodwill that arises is tested annually
far irmparment

Whan the axcess 1S nagative, 3 bangain purchase gain 15 recognized mmedstely in proht or loss

Tha conssderation transferred does not includa amounts related to the settlemant of pro-ecsting ralationshps Such amounts are generally recognized
in profit or loss

Any contingent consideration payable 1z recogrized at far value &t the acquisition date and inclueded in the considaraton transterred If the contingant
consideration is classfied as equity, it 15 not remeasured and settlernent is accounted for within equity. Otherwise, subsequent changes to the fair value
of the contingant cansederation are recognzed in profit or loss.

Cosis ralated (o the acquisition, other than those associated with tha 1ssue of dabt orequity secuniees, that the Group INCUrs iIn connaction with a business
combination are expensad as incurred

For non-controlling inferests that are prasent ownership interest and entitle their holders to & proportionate share of the acquiree’s net assels in the
evant ol liquidation, the Group alects on 5 transaction-by-transaction basis whether to measure them at fair valug, ar 3t the non-contralling intarasts
proportronate share of the recognized amounts of the acquirea’s idantifiable net assets, al the acqueition date. All other non-controlling interests are
measured at acquisition -date fair value, unless another maasuremeant basis is required by FR3S.

Changas in the Group®s interest in & subsidiary that do not result in a loss of control are accounted for os transactions with ownars in their capacity as
owners and therefore no adjusiments are made to goodwill and no gain or loss 15 recognized in profit or loss. Adjustments to non-controlling interasts
ansing from transactions that da not involve the loss of control are based on a proporhionate amount of the nat assats of the subsidiaries

1] Subsidiaries

Subsidiaries are antitias controlled by the Group. The Group controls an entity whan it is exposad W, or has rights to, varisble returns from its involvarmnent
with the entity and has the ability to affect those returns through its power over the entity. The financial statements of subsidiaries are included in the
consolidated finzncial Satameants irom the date that contral commences until the date that control cazses. The sccounting policies af subsidiaries have
baen changed when necessary to align them with the policies adopted by the Group

Lossas applicable 1o the non-controlling interasts i a subsidiary are allocated to the non-controlling interests evan f this results in the non-contralling
interasts having adeficet balance

The Group's acquisitions of those subsidiaries which are special purpose wehicles established for the sole purpose of holding asseis are primarily
accounted for a5 acquisitions of assets,

Changes in the Group's intarests in subsidiaries that do ot resull in & loss ol control are stcounted for &5 squity transactions. Upon the loss of control, the
Group derecognizes the assats and liatibities of the subsidiary, any non-controlling interests and the other components of equity related to the subsidiary
Any surplus or deficit aring on the loss of control i= recogmzed in prohit or loss |f the Group retaing any interast in the previous subsidary, then such
intenest 5 measured at far value at the date that control 5 lost. Subsequently, it is accounted for as an equity-accounted investes or as an available-for-
sale financiat asset depending on the level of influence retained
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3 SIGNIFICANT ACCOUNTING POLICIES CONTINUED

3.1 Basis of consalidation continued

[iil]  Acquigition of entities under common contral

For acquisition of entities under common control, the dentifiable assets and liabalities were accounted for at their histoncal costs, in @ mannar simil;
ta the “pooling-of-interests” method of accounting. Any axcess or deficiency between the amounis recorded as share capatal ssued ples any addition
consdaration in the form of cash or other assets and the amount recorded for the share capital acquired 15 recognized directly in aguity

[iw]l et rments in associates and joint ventunes

Associates are those entitwes in which the Group has sigrificant influance, but not control or jont control, over the financial and oparating pobickes
these entities Significant influence 15 presumed to exist when the Group holds 20% or maore of the voling power of ancther entity. A joint venture is 3
arrangermnent i which the Group has joint control, whereby the Group has nights to the net assats of the arrangement, rather than rights to 115 a55815 an
oblgations for its Labilities

Associates and joint ventures are sccounted for using the equily method and are recognized initially at cost which includes transaction costs Subsequant
initial recognition, the consolidated fhinancial statements include the Group's share of the profit or loss and other comprehensive income of equit
accounted investaes, after adjustments to alian the accounhing policies with thoze of the Group, fram the date that joint control commences untd the dal
that joint control ceases The Group’s investimeants i joint ventures include goodwill identified on acquesition, net of any accumulated imparment losse

When the Group's share of losses axcasds il interest in @ jont venture, the carrypng amount of that interest 15 reduced ta 2ero, and the recognition
further losses is discontineed except to the extent that the Group has an obligation or has made payments on behalf of the investes

i Transactions eliminated on consolidation
Intra-group balances and transactions, and any unrealized income or expenses ansing from mira-group transachons, are eliminated in prepanng i
consnbdated financial statements. Unrealized gains arising from transactons with equdy-accounted investeas are aliminated against the investmant |

the extent of the Group's interest in the investee Unrealized losses are eliminated in the same way a5 unrealized gains, but only to the extent that the:
15 ng avidence of impairment

vil  Accounting forsubsidiaries, sssociates and joint ventures by the Company
Invastments in subsidmres, assocates and joint ventures are stated in- the Company’s statement of fmancial position at cost less accumulate
impairment losses.

3.2 Foreign currencies
i Fareign currency transactions

ltems included in the hinancial statements of each entity in the Group are measurad using the currency that best reflects the aconomic substance of &t
underlying events and circumstances relevant to that entity (the “Tunctional currency”]

Transactions in foreign currencies are franslated to the respective functional currencies of Group's entities at the exchange rate at the date of &t
transaction. Monatary sesals and labilibes denaminated in foregn currencies at the reporting date afe retransiated 1o the functional currency at B
axchanga rate at that date: The foreign currency gamn of loss on monetary dems s the difference between amortized cost in the functional currency at i
baginning of the year, adjusted for affective mterest and payments during the year. and the amortized cost in foreign currency transiated at the axchand
rate at the end of the year

Mon-monetary assels and Babilinies denomonated in foreign currences that are measured at fair value are retransiated (o the funcbional currancy at 1t
acharge rate a1 the date onwhich the fair value was datermined, Mon-rmonetary items in aforgign currancy that ara maasurad in tarrs of historical cos
are translated using the exchange rate at the date of the transaction
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NOTES TO THE FINAMCIAL STATEMENTS CONTIMNUED
FOR THE FIMANGIAL YEAR ENDED 31 MARCH 2018

32 SIGNIFICANT ACCOUNTING POLICIES CONTINUED

3.2 Foreign currencies continued

[k Foreign eurrency transactions continwed

Foregn currency differances ansing from retranslation are recogrized in profit or loss, except for the following differences which are recogmized in other
comprehansve sncome arsing from the refranslation of:

L avalable-for-sale equity instrumants IF_w;&p{ onimparrment in which case foreign currency differences thal have been recognizzed in other
comprehensive mcome are reclassdied (o profit or loss]:

. a financial hiabilay desgnated a5 a hedge of the nat investrmant i a foresgn operation ta the extant that the hedge 15 effactive isea (il balowl: or
. qualifying cash flow hedges to the extent sych hedges am affective

Jii] Fareign operations

Tha assats and lsbilibes of foraign oparations, including fair valua adjustments arsing from the scquisition, are translated to US doltars st axchange rates
pravailing 3t the end of the raporting period. The income and expenses of foreign operations are transtated 1o US dollars at exchange rates pravasling at
the dates of the transactions. Goodwill and lair value sdjustments arsing from the acquistion of & foreign oparation are traated a5 assels and liabilities
of the foraign oparation and translated at the exchange raies at the reporting date

Foreign curréncy differences are recognized in other comprehensive income, and presented in the foreign currency transtation reserva [“translation
raserva’| in equity However, if the operation is not & wholly-ownad subsidiary, then the rel2vant proportionate share of the transistion difference is
allocated to the non-controlling interests. When 3 foregn oparabion s disposed of such that control, sgnilicant influgnce or pomt contral 15 |ost, the
cumulatees amount in the translation reserve related to that foreign operation is transferred to profit or loss s part of the gain or loss on disposal
‘When the Gmup disposes of only part of its mierest in a subsidiary that includes a foresgn operation while retaining control, the relevant proportion of the
cumulative amount = reattributed to non-controlling interasts. When the Group disposes of only part of its investrment in an associste of point vantures
that includes a foreign operation while retaining ssgnificant influgnce or joint control, the relevant proportion of the cumulative amount is reclassified to
profit or loss

Whan the settlement of 3 monatary item receivabla from or payabla to 5 foreign oparation i naither planned nor likely to occur in the foreseasbla future,
foraign exchange gains and losses ansing from such @ monetary ttem are considered to form part of a net investment in a Inrmgn operation These are
racognized in other comprahensie income, and are presented in the translation resare in equity

[l Hedge of a net Investment in loreign aperatian

The Growp applies hedge accounting to foreign currency differences ariging batwaen the functional currency of the forsign oparation and tha Company's
functional currency U5 dollars], regandless of whather the net investmant 15 held directly or through an intermediate parent

Forewgn currency differences ansing on the retranslation of a financal habibty desgnated as a hedge of a net wmwvestment i a loreign cparation are
racognized in ather comprehensva income to the axtent the hedge is effectne, and presented within equity in the forsign currency translation resarve
Tor the extent that the hedge s inelfective, such differences are recogrized in profit or 105 When the hedged net imvestment is disposed of, the relevant
armount in the forgign currancy transiation reserve = transferrad to profit or less as part of the profit or loss on disposal

33 Financial instruments
[if Marn=derivatiee financial assets

The Growp initeally recogmizes loans and recerables and deposits on the date that they are originated. All other financial assets are recagnized imtally on
the trade date at which the Group becomes a party to the contractual provisions of the instrument
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3 SIGNIFICANT ACCOUNTING POLICIES CONTINUED

1.3 Financial instruments continued

[il Mon-derivative linancial assets continged

The Group derecogrizes a financial asset when the contractual mghts to the cash flows from the asset expire, or it transfers the nights to recewe
coniractual cash flows on the linancal asset in a transacton dn which substantially all the risks and rewands of ownership of the linancial asset &
transferred. Any interast in transherred fmancal assets that s created or retained by the Group s recognized as a saparate assat or lability

Financial agsets and labilities are offsel and the net amount presented in the statement of hinancial position when, and only when, the Group has 3 leg
right to offset the amounts and intends either to seitle on a net basis or to realize the asset and seitle the liability simultaneousty

The Group classifies non-dervative financial assets into the following categones: loans and recenables and available-lor-sale financial assets

Loans and receivables

Loans and recevables are linancal assets with lixed or determinable payments that are not quoted in an active markel Such asssis are recognize
initially at fair value plus any diractly atinibutable transaction costs. Subsequent 1o initial recognition, loans and recenvables are measured at anvortize
cost using the effective inferest methed, less any impairment losses

Loans and receivables comprise cash and cash equivalents and trade and other receivables, excepl prapaymants

Cash and cash equialents comprise cash balances and bank deposits For the purpose of statement of cash flows, pledged deposits are exc lyded whil
bank overdrafts that are repayable on demand and form an integeal part of the Group's cash management are includad a5 & componant of cash
cash equialants

Avallable-for-sale financial assets

Available -for-zale financial assets are non-dervative financial assets that are desgnated as available for sale or are not classified in any of the othi
categones of hinancial assets Subsaquant 1o imtial recogrition, available-tor-sale inanceal assets are measured at fair value and changes tharein, oths
than impairment losses [see Mate 3.7) and forgign exchange differances on availabla-for-sale monetary items are recognized in other comprahansh

incame and presented in the fair value reserve in equity 'When an imvestment 15 derecognized, the gain or loss accumulated in egquily s reclassilied |
prafit or loss,

Awailable -for-sale financisl assets comprise equity secunties and debt secunties. Investment in équity secunties whose fair value canmot be reliab
measurad are measurad at cost less impairment loss

[if] Mon-deratiee Nnancial Labilities

The Group initially recognizes debt secunties 1ssued and subordinated babtilities on the data that they are orginated Financial kabilities for contings
consideration payable in & business com binahion are recognized at the scquisition date. All other iinancesl babdities fincluding Liabilities designated at f
value through profit or loss] are recognized initially on the trade date at whech the Group becomes 3 party to the contractusl provisons of the nstrumsan

The Group derecogmizes a financml babilay when its contractual obligations are dischanged or cancelled or expire

Financial liabilities for contingant considaration payable in & business tombination are initally measured at fair value. Subsequent changes in the [z
value of the contingent conssderation are recogaized in profif or loss,

Financial assets and Liabilities are offsat and the net amount presented in the statemant of financial position when, and onty when, the Group has a leg
right to offset the amounts and intends either o settle on a net basis or to realize the asset and setile the bability smultaneously
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NOTES TO THE FINAMCIAL STATEMENTS CONTIMNUED
FOR THE FIMANGIAL YEAR ENDED 31 MARCH 2018

32 SIGNIFICANT ACCOUNTIMG POLICIES CONTINUED

3.2 Financial Instruments continued

lil  Mon-derivetive financist liabilities continued

The Group classifies its non-derwative financial [abilities, comprising loans and borrowings and trade and other payablas, into the other financial Liabilities
category Such financial liabilities are recognized initially at fair value plus any directly attributable tramsaction costs Subsequent to imibial recaognition,
these financial habilities ans measured at amortized cost using the effectiva interest mathod

[l Share capital

Ordinary shares are classihed as aquity Incremental costs diectly attributable to the issue of ordinary shares are recognized as a deduction trom agquity,
nat of any tax effects

|l Capital securities

Capital securities are classilied as aguily o they are non-redeemable, or redeemable only at the Company's oplion, and any dividends are discretionary
Descretionary dvidends thereon ane recognized as distnbutions within eguity

[vi Repurchases, disposal and reissue of share capital [treasury shares]

Whan share capial recogrized as equity 15 repurchased, the amount of the consideration pand, which includes directly attributable costs, net of any fax
effects, is recogmized as a deduction from equity Repurchased shares are classified as treasury shares and am presented in the reserve for own share
account When treasury shares are sold or reissued subsequently, the amount recened is recogmized as an increass in equity, and the resulling surplus
oF daficit on the transaction is presented v non-distributable capital rosare

] Derivative financial instruments and hedging activites

The Group holds dervative financial instruments manly io hedge its foresgn curréncy and inferest rate nisk exposures Embaddad dernvatives ane separaled
from the host contract and accounted for separately of the economic charactenstics and nisks of the host contract and the embadded dervative are nat
closely related, a separate mstrumant with the same terms a5 the embadded dorvative would meet the dafinition of a dervative, and the combinad
instrument i not measured at fair valus through profit or loss

On imitial designation of the dervative as the hedging instrument, the Group formally documaents the relationship betwaen the hedging instrument and the
hedged itern, including the nsk managemeni objectives and strategy in undertaking the hedge transaction and the hedged nsk, together with the methods
that will be used to assess the eflectvenass of the hedging relationship. The Group makes an assessment, both at the incephion of the hedge relationship
mwell 25 on an ongoing bases, of whather the hedging instruments an sxpacted to be “highly affective” in offsatting Lhe changes i the fair value or cash
flowes of the respective hedgad items attributable o the hedged rsk, and whether the actyal results of each hedge arewithin a rangs of 80% - 125% For a
cash flow hedge of a forecast transaction, the transaction should be highly probable to occur and should present an xposure tovariations in cash flows
that could ultmately alfect reported profit or loss

[ervatives ane recogized inibially at fair value; attributable transaction costs are recogrized in profit or loss when incurned. Subsequent to initial
recognition, dervatives are measured at far value, and changes therain are accounted for as descnbed balow
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3 SIGNIFICANT ACCOUNTING POLICIES CONTINUED

3.3 Financial instruments continued

Wil Derivative financial instruments and hedging sctivities continuad

Cash flow hedges

‘Whean a dernvalive s designated as the hedging instrument in & hedge of the varability in cash flows altributable to a particular risk associated with
recognizad asset or lizbility or a highly probable forecast transaction that could affect profit or loss, the affectve portion of changes in the fair value of i
derivative 15 recognized inother comprehensie incoma and presanted in the hedging reserve in equity. Any inaffective partion of changes in the fair val.
af the dervative 15 recognized immedataly in the profit or loss

When the hedged tem s & non-financial asset, the amount accumulated in equity 15 included in the carrying amount of the assel when the assel
recognized. In other cases, the amount atcumulated m equity 15 reclassibied to profit or lossan the same peniod that the hadged item affects protd or los
If the hadging instrument no longer meats the crtera for hadge accounting, expires or is sold, terminated, exercised, or the designation is revokad, the
hedge accounting 15 discontinued prospectively If the forecast transaction is no longer expected to occur, then the balance inequity is reclassified to prol
ar loss

Separable embedded derivatives
Changes in the fair value of separated embedded derivatives are recognized imrmediately in profit or loss.

Other nen-trading derivatives
‘Whan & darsativa fingncial instrument is not desgnated in a qualifping hadge retationship, all changeos in it faer valee are recognized immaediately in profit ar los

3.4 Investment properties

Ismvestment propertsss are propertses hald ether to earn rental income or for capital apprecaton or both, but not for sale n the ordinary course
business, used in the production or supply of goods or sarwces, or for administrative purposes. Investment properiies comprise completed investme
properties, investment properties under re-devalopment, properties under developmant and land hald for developmaent

Cost includes expenditure that i directly attributable to the scquisition of the investrment property The cost of salf-constructed investment proper
includes the cost of materals and direct labor, sny other costs directly attributable to bringing the investmant proparty to & working condition for |
intanded use and captalized borrowing costs

Land held for development rapresents laase prapayments lor acquinng rights to wse Land in the People’s Republic of China [TPRC] with periods rang
from 40 to 50 years. Such rghts granted with considaration ane recognizad nitially at acquisition cost

il Compieted investrment properties and investment properties under re-development

Completed nvestment proparties and investment properties under re-developmeant are measured af fair value with any changes therein recognized
prafit or loes. Rental income from investment proparties is sccountad for in the manner describad in Mota 313

[l Properties under development and land held lor development

Property that s baing constructed or developad lor future use Z¢ investment property 1S nitally recogrized at cost, ncluding Lransaction costs, a9
sybsaquently at far value wath any change therain recognized in profit or loss

When an investmant property 15 disposed of, the resulting gain or ss recogrized in profit or loss 15 the difference between net disposal proceeds an
the carmang amount of the property
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NOTES TO THE FINAMCIAL STATEMENTS CONTIMNUED
FOR THE FIMANGIAL YEAR ENDED 31 MARCH 2018

32 SIGNIFICANT ACCOUNTIMG POLICIES CONTINUED

3.5 Plant and equipment

Flant and equipment are staled al cost less accumulated depreciation and impairmant losses Cost inciudes expanditune that is directly attributable to
the acquisition of the asset

Subsequent expenditure relating to plant and equipment that has already been recogrized 15 added 1o the carryng amount ol the asset when it s

probable that future econamic benefits, in excess of the oniginally assessad standard of parformance of the axiating assel, wall flow to the Group, All ather
subsequent expenditure 15 recognized a5 an expensa in the perod inwhich it s incurred

Depraciaton s recognized in profit or loss, from the date the asset is ready tor itsintended use, on a straght-line basis over the estimated useful Lives of
furniture, fittings and equipment ranging from 2 to 20 years
The assats’ residual values, useful lves and depreciation methods ame reviewed, and adjusted i necessary, at each reporting date

The gain or Loss on disposal of an item of proparty, plant and equipmant [calculated as the difference between the net procesds from disposal and the
carrying amount of tha starn] is recognized in profit or loss

3.6 Intangible assets
il Goodwill

For business combinations on or after 1 Apnt 2000, the Group measunes goodwill s at acquisition date based on the fair value of the consderation
transferred fincluding the far value of any previously-held equity interest in the acquireel and the recogmzed amount of any non-contralling interests
in the acquires, less the nat recoanized amount (genarally fair valual of the dentiliable assets scquired and liabilities assumed When the amount s
nagative, & hargain purchase gain is recognized in the profit or koss. Goodwill is subsequently measured at cost less accumulated impairment lossas

For acquesitions prior to 31 March 2010, goodwill = measured at cost less accumulated impairment loss. Megatve goodwill is credited to profit or lassin
the pariad of the acquistion.

Acquisitions of non-conbrolling intarasts are accountad for as transactions with cwners in thedr capacity as owners and therefore no goodwill s recognized
Goodwll ansing on the acquration of subsadianies s presented in intanaible assats Goodwill afsing of the acquisition of joint ventures & presentsd
together with imvastments in joint ventures

fiil Other intangible assars

Dther intangible assels that are acquired by the Group and have finite usetul Lives are measured at costs less accumulated amaortzation and accumulated
impairment lesses

liild  Amortization

Amartization is calculated over tha cost of the aset, less 1= residual valus

Amortizalion is recegnized in profit or loss on a straight-line bass over the estimatad usaful lives of intangible assets, other than gooadwill, from the date

that they are available for usae, since this most clearly reflacts the expacted pattern of consumption of the future econonnic benefits embodied in the assat
The estimaled usaful lives ol intangible assets ame as follows:

Tradamarks 20 years
Mon-competition over the term of relevant agreement
License nghts aver the term of the License parod
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3 SIGNIFICANT ACCOUNTING POLICIES CONTINUED

3.7  Impairment

[il Mon -derivative fingncial assets lincluding receivables|

Afinancial asset s assessed at each reporting date to determing whether thara is anyobjective ewdence that it iIsimpaired A financ @l asset 15 considers
to be impaired if objective evidence indicates that a loss event has eccurred after the initial recognibion of the asset, and that the loss event has a negaln
affect on the estimated future cash flows of that assat that can be estimated reliably

Objective avidance that linancial assets includmg equity sscunties) are impaired can include default or delinquency by a debtor, restructuning af 2
amount dus 1o the Group on terms that the Group would not consider otherwisa, indications that a debtor or issuer wall enter bankruptcy, adverss changs
in the payment status of borrowers or iIssuers in the Group, econemic conditions that correlate with defaults or the disappearance of an active mark
for & sacurity. In addition, for an investment inan equity sacunty, 3 significant or prolonged decling in s far value below its cost is obpctive ewdant
of impairment

Loans and receivables

Tha Group considers evidence of impairment for loans and recenables &t both a spacific asset and collectve level All indnadually sl.gnlfu:anl fimanci,
assals are assesed for specific impairment on an indivdual bases: AL indaduatly significant financisl assets found not to be spacifically impaired 2
than collectively assessed for any impairment that has been incurred but not yet been identified The remaining financial assets that are not individual
significant are collectively asse ssed for mpairment by grouping together sech instruments with similar rsk charactenstics

In assessing collectve impairmant, the Group uses historical trends of probability of default, timing of recoveries and the amount of loss Incurme
adjusted for management’s judgement as to whether current econormic and credit condibions are such that the actual losses are Likely 1o be greater |
lesser than suggested by histoncsl trands

Animpairment 10520 respect of 2 inancial assst measured at amortized costis ealculated as the differance batwean its Carryihg amount and the prose
valua of the eshimated future cash flows, discounted at the asset's onginal effectrs intarest rale, Losses are recognized in profit or loss and reflected
an allowance sccount against receivables When the Group considers that there are no realistic prospects of recovery of the 3552t the relevant amoun!
are written off If the amount of impairmant 10es subsaquently decreases and the decrease can be related objectrely to an avent occurring after it
impairmant was recognized, then the praviously recognized impairmant loss is reversad through profit or loss

Avallable-for-sale financial assets

Impairmant losses on available-for-sale financial assels are recognized by reclassifying the losses accumulated in the fair value reserve in equity 1o prof
or loss. The cumulative loss that 15 reclassified from eguity to profit or loss is the difference between the soquisition cost, net of any principal repayrne
and amartzation, and the current faer value, less any impairmaent 1oss recogrized previously in prodit o Lloss. Any subsequent recovery 1n the fair valuea
an impaired ovalable-for-sale aquity sacerity 13 recognized in ather comprahonshe iINCOmeE.

Associate and joint wenture

Any impairment lass in respect of an associate or joint venture 1= measured by comparing the recoversble amount of the investment with its carrym
arnount in accordance with Mote 3.7l An impairment loss is recognized in profit or loss: An impairment 108s is reversed i there has been a favourab
change in the estimate usad to determine the recoverable amount
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NOTES TO THE FINAMCIAL STATEMENTS CONTIMNUED
FOR THE FIMANGIAL YEAR ENDED 31 MARCH 2018

32 SIGNIFICANT ACCOUNTIMG POLICIES CONTINUED

3.7 Impairment continued

[il  Mon-financial sssete

The carnying amounts of the Group’s non-financiad assels, other than investment properties and deferred tax assets, are reviewad &l each reporting date
fa determine whether there is any indication of impairment. If any such indication exsls, then the assats’ recovershle amount are estimated. For goodwll
and intangible assets that have indefinite wsaful lves or that are not yet available for use, the recoverable amount S estimalad each year at the same
time An impairment loss is recognized if the carrying amount of an asset or its cash-generating unit [TCBUT) exceeds its estimated recoverable amount

The recoverabie amount of an assat or CELU s the greater of its value m use and its fair value less costs 1o sell In assessing valuz in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks spacific to the assat. For the purpose of impairment testing, assets that cannat be tested indiadually sre grouped togather into the smallest
group of assels that genarates cash inflows from continueng use that are largely indepandant of the cash inflows of other assets or CEUS. Subject 1o an
oparating segmant caling test, for the purposes of goodwill impairment testing, CGUs to which goodwill has been allocated are aggregated so that the
lzvel &t which impairment 15 tested reflects the fowest level at which goadwll is maonitored for internal reporting purposes. Goodwill acquired in a business
combination is allocatad ta groups of CGUS that are axpected o benafit from the synergies of the com bisation

The Growp's corporate assets do not generate separate cash inflows and are utilized by more than one CGL). Corporate asseis are allocated to CElUson a
reasonatle and consistent basis and tested for imparment &= part of the testing of the CGU to whech the corporate asset belongs

An impairment logs is recognized if the carrying amount of an szt or its CGU exceads its astimated racoverable amount. Impairment losses aro
recognized in profit or loss. Impairment losses recognized in respect of CEUs are allocated first to reduce the carmying amount of any goodwill aliocated
ta the units, and then to reduce the carryng amounts of the other sssets in the umt [group of unite] on a pro rata bass,

An impairment Loss in respect of goodwill s not reversad. [n respect of other assste impairment losses recoghized in prior periods are assessod ot
each mporting date for any indicatons that the loss has decreased or no longer exsts, An impairment oss is reversad if there has been a changa in the
eshimates used to deterrmine the recoverable amount, An impairment Loss 15 reversed only to the exlent that the assat’s carrying amaunt does not excead
the carryng amount that would have been determinad, net of depreciation or amortization, o noimparrment loss had been recogrized

Goodwill that forms part of the carrnng amount of an imvastment in joint ventumes 13 not recognzed separataly, and therefora s not testad or inpairmeant
separately Instead, the entire amaunt of the investmant in goint ventunes is tested for impairment 35 3 single assal when there s abjectve evidence that
the investrment may be impairad

3.8 MNon-current assets held for sale

Mon-turrant assats, or disposal groups comprsng assets and Liabiliies, that are highly probable to be recovered primanty through sale or distrbution
rathaer than through continuing use, are classified a2 held for sale Immadiately befora classification 3= held for sale, tha assats or componants of a
disposal group, are remeasured in accordance with the Group's accounting policies, Thereafler, the assets, or disposal group, are generally measured
at the lowear of their carnying amount and fair vaiue less costs to sall. Any imparrment 10ss on & disposal group 15 Hirst allocated to goodwill, and then to
remaining assets and labilities on pro rata basis, excepl that no loss is allocated to inventories, inancal assels, deferred tax assets, employes bensfit
assets, investrmant property, which continue to be measurad in accondance with the Group's accounting policies. Impairment losses on inibial classification
as hald for sale and subsaquent gains or losses on remeasurament are recognized in profitor loss. Gans are not recogrized in excess of any cumulative
impairment 1oss.

Intangible sssets and plant and equipment once classified a5 heid for sale are not amortized or deprec@ted In addition, equity accounting of point ventures
cagses once classiled as held for sala.
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3 SIGNIFICANT ACCOUNTING POLICIES CONTINUED

3.9 Discontinued operations
Adiscontinued operation 15 a compongnt of the Group's business, the operations and cash fiows of which can ba clearty distinguished from the rest of i
Group and which:

. represants a separate magor line of business or geographical area of operations;
L iz part of a single co-ordinated plan to drspose of a separate major line of business or geographical area of operations; ar
. 15 a subsmidiary acquired exclusiealy with & wiew Lo rasala

Classification as 3 decontinued operation occurs upon desposal of whan the oparation meets the critera to be classified as held for sale, o earlie
‘When an oparation is classified as a discontinued operation, the comparative statement of profit or loss is re-presented as if the operation had bas
discontinued from the start of the comparative year

310 Employee benefits

0] Defined contribution plans

A defined contnbution plan s & post-employment benehit plan underwhich an entity pays fised contributions into & separate entity snd will have no leg
or constructive abligation (o pay furthar amounts. Obligations for contributons to defined contnibution pension plans are recognized & employes bang
expense in profit or loss in the pericds duning which services are rendered by employees

il  Short-term employes benelits

Short-lerm amployee benefil obligations are measured on an undiscounted basis and are expensed as the relsled sanvice is provided

A liabslity = recognized for the amount expected to be pad undar short-term cash bonus or prafit-shanng plans if the Group hasa prasent legal
corstructive cblbigateon to pay this amaount 35 & result of past serice provided by the em ployee, and the obligation can be estimated relizbly.

4] Employee leave entitlereent

Employves entitlermneants to annual leave are recognized when they scorue to employees. A provision is made for the estimated Lability for annuad leave ;
aresult of services rendered by employees up 10 the reporting date

Wl  Share-based payrrent

For equity-saitled share-based payment transactions, the far value of the serices recenvad 13 recogmized as an expanse with a cormesponding increas
in equity over the vesting pericd during which the employees become unconditionally entitled to the equity instrument. The fair value of the senvic
receved 15 determined by referénce 1o the far value of the equity instrument granted st the date of the grant. At esch reporting date, the number
equity instruments that are expected to be vested are estimated. The impact on the revesion of onginal estimates s recognized a5 an expense and as
corresponding adjustrment to aquity over the remaining vesting period, unless the revision Lo orignal estimates is due 1o markst conditions. Mo adjust med
15 made if tha rewsgion or actual outcomea diffars from the ariginal estimate due to market conditions.

For cash-setiled share-tased paymant transachions, the fair valus of the goods or services recenved is mcognized a5 an expenss with a correspondem
increase in bability. The fair value of the services recemved = determined by referance to the fair value of the liability, Until the bability 15 settled, the fa
value of the liabilily i remeasured at each reporting date and at the date of sattlement, with any changes in fair value recogrized ac an expense f
the period

The procesds recewed from the exemcise of the equity instruments, net of any directly attributable transaction costs, are credited to share capital whe
the equity instruments are axercrsed.
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NOTES TO THE FINAMCIAL STATEMENTS CONTIMNUED
FOR THE FIMANGIAL YEAR ENDED 31 MARCH 2018

32 SIGNIFICANT ACCOUNTIMG POLICIES CONTINUED

311 Provision

A provision is recogrized if, a5 a result of 3 past event, the Group has a present legal or constructiva obligation that can be estimatad reliably, and it e
probable that an outiiow of economic benehts wall be required to settle the oblgation Provismns are datarmined by drscounting the expected future cash
flivers 3t the pre-tax rate that reflects current markat assessments of the time wvalue of money and the risks specific ta the Lability The urwanding of the
dscount is recognized as finance cost

3.12 Leases

When entities within the Group ame lessees of an operating lease

Where the Group has the use of assets under operating leases, payments made under the leases are recognized in profit or loss on a strasght-line basrs
over the term of the lease. Leass incentives recaved ara recogrizad in profit or loss s an integral part of the total lease payments made. Contingent rentals
are charged to profit or loss in the accounting penod in which they are incurrad

When entities within the Group are lessors of an operating lease
Assats subject 1o operating leases are ncluded in investment properties [see Maote &)

When entities within the Group are lessors of a finance lease
Leasos whare the Group has transferred substanbally all nsks and rewards incidental to ownarship of the leasad assets to the lessess, am classihied as
finance leases

The leased asset 5 derscognized and the present value of the legse recerable (net of initial direct costs for negotiating and arranging the leasal is
recognized on the balance sheet and included in “trade and other receivablas™ The difference batwean the gross receivable and the present value of the
lease recaivable is recognized a5 unearned linance Incomea.

Each leasa payment recervad 15 appled against the grossinvestment in the hinance lease recesable 1o reduce both the principal and the unearned hinance
income The finance income is recognized in profit or 1oss on & basis that reflects a constant periodic rate of return on the net investment in the finance
lease recervable

Initial direct costs incunned by the Group in negotating and arranging linance lesses ate added to hnance lease recenables and recogrized &5 an expense
in prefit or loss over the leasa term on the same basis as the lease income.

3.13 Revenue recognition

Rental income

Rental income recanable under operating leases 15 recognized in profit or loss on a straght-line basis over the term of the lease, except where an
alternative basis 15 more represantative of the pattern of benehits 1o ba derved from the leased asset. Lease incentives granted are recognized as an
ibegral part of the total rental income to be received Contingent rentals are recognized as income in the accounting period in which they are earned

Management fee income
Managemeant fee income 15 recognized in profit or loss as and when services are rendered

Dividend income
Dwadand income 15 recognized on the date that the Group's nght to recewe payment is established

Interest income
Interest income, including mcome arsing from hinance leases and other financial instruments, is recognized using the effectne interest method
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3 SIGNIFICANT ACCOUNTING POLICIES CONTINUED

3.14 Government grants
Grants that compensate the Growp for expenses already incurrad or for purpose of giving immadiate financeal support with no futune related costs
recognized in profit or loss in the peniod in which thay become recemable

3.15 Finance income and expenses

Financa income comprises interest income on funds invested (including availabla-for-sale financial assels), gains on disposal of available-for-sa
financial assets and gains on hedging instruments that are recognized in profit or loss Interest income s recognized as it accrues in profit or los
using the éffective interést mathod Finance costs comprise intarest éxpense on borfwings, unwinding of the discount on provisions and continge
conzderation, lasses on disposal of available-for-sale financial assets, impairment losses recognized on financial assets [other than trade recenablas
and lossas on hedging instruments that are recogmizad in prolil or loes

Borrowing cosis that are nol directly atiributable to the acquisition, construction or production of a qualilying asset afe recogrized in profit or loss uswe
the effective interast mathod

Foreign currency gains and losses are reported ona net basis asaither finance income or inance costs depanding onwhether faregn currency movemen
are in a net gain or net loss position

316 Tax
Tax gxpense comprises current and deferred tax, Current tax and deferred tax 15 recogrized in profit or boss excapt 1o the extent that it relates to @ busine:
combmation, of itams recognized directly in equity or in other caomprehensmve incame

Current tax 15 the expactad tax payable or recevable on the taxable income or loss for the year, using tax rates enacted or substantively enacted at i
reporting date, and any adjustment to tax payable in respect of prewous years

Deterred tax is recognized in respect of temporary ditferances betwaen the carrying amounts of assets and labilities for Hinancial reporting purposes ar
the armounts used for taxation purposes

Daterred tax is not recognized for:

* temporary differences on the initial recogrition of asseis or Lablities in 3 transacton that is not a business combination and that affects neiths
accounting nor taxable profit or loss;

* temporary differences related to mvestmeants in subsidianes and equity accounted investees to the extent that the Group 15 able to control i
tirming of the reverssl of the tamporary differance and it is probable that they will ol peverss oo the foresesable future, and

* taxable temporary differences arising on the indial recognition of goodwill.

The measuremeant of deferrad taxes reflects the tax consagquences that would follow the mannar inwhich the Group expects, at the end of the reportin
paniod, ta recaver or seftle the carrying amount of ite assets and liabilities. For investeent proparty that s measured at fair value, the presumplic
that the carrpng amount of the investment property will be recovered thmugh sale has not been rebutted  Deferred tax 15 measured at the fax rats
that are expected to be applied to temporary differences when they reverse, based on the laws that have been enacled or substantvely enactad by it
reporting date
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32 SIGNIFICANT ACCOUNTIMG POLICIES CONTINUED

316 Tax continued

Deferred tax assets and liabilities arg offeat if there 1s & legally enforceabla rght to offsel current tax Liabilities and assets, and they ralate 1o tawes levied
by the same tax authority on the same taxable entity, or on differant tax entitegs, but they intend to settle current tax labilities and assels on a nel bhasis or
their tax acsats and lisbilities will be realized smultaneously.

A deferred tax asset i recognized for uniused tax losses tax credits and deductible temporary differences, 1o the axtant that it is probable that future
tarable profits will be available against which they can be utibzed Deferred tax sssals are reviewad 3l sach reporting date and are reduced 1o the extent
that it i= no longar probable that the related tae banefit will ba realized

In determining the amount of current and deferred tax, the Browp takes into account the impact of uncertain tax positions and whether additional taxes and
interest may be due The Group beleves that its accruals for tax Labilities are adequate for sl open tax years based on its assessment of many factors,
including interpretations of 13 (3w and pror experanca This assessmant relies on estimates and assumplions and may inolve 3 seres of judgaments
about future events. New information may tecome avallable that causes the Group to change itz judgemant regarding the adequacy of existing fax
lizbalities; such changes to tax Labilities will impact tax expense in the period that such a determination 15 mada

3.17 Earnings per share
The Group presents basic and diluted earnings par share ["EFST) data for its ordinary shares Basic EFS i calculated by dividing the profit or loss
atinibutable to pwners of the Company by the weighted average number of ordinary shares cutstanding during the perod, adjusied for own shares held
Oaluted EFS is determinad by adjusting the prafit or loss altributable to owners of the Company and the weighted average number of ordinary shares
oulstanding, adjusted for own shares held, and the effects of all dilutwe polential ordinary shares, which comprise awards of performance and restnicted
shares granted Lo employees

3.18 Segment reporting

An operating segmant 15 3 componant of the Group that engages in business activities from which it may &arn revanues and incur axpensas, including
revenues and expenses that relate to transactions with any of the Group’s other components. All operating segments’ oparating resulls are reviewed
ragularty by the Group's chief oparating decision-makars ["CODM®| to make decisions about resources to be allocated to the segment and to assess its
performance and for which discrate financial information is avadlable

Segment results reported to the Group's CODM include sterns directly attributable to & segment as well as those that can be altocsled on & reasonable
basis. Unallocated tems comprise manly corporate assets [primarily the Company's headquarters], head office expensss, and tax sesets and labilites

Segment capital expenditure is the total cost incurred duning the year to acquire plant and equipment, and intangible assets other than goodwill

3.19 Related parties

For the purposes of these hinancal statements, pares ara considerad (o be related to the Group if the Group has the ability, directly or indrrectly, tocontrol
the party, jointly control, or exercise ssgnificant influgnce over the party in making fingncial and oparating decisions, or vice wersa, orwhene the Group and
the party are subject to commaon control or common jaint contral Ralated partias may be indmiduals or other entities
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3 SIGNIFICANT ACCOUNTING POLICIES CONTINUED

3.20 Mew standards and interpretations not adopted
A number of new slandards, amendments (o standards and interpretations are ¢ffectiva for annual perods beginning after 1 April 2015, and have not bas
apphed in prepanng these hinancal slatements

These new standards include, among others, FRS 115 Revanue from Contracts with Custormers and FRS 109 Fmnanceal Instruments which are mandato
fesr doption by the Group on 1 April 2018

. FRS 115 establishes a comprehensve Iramewark for determining whethar, how much and when revenue is recognized 1t also introduces new co
guidance which requires certain costs of obtaining and fulfiting contracts to be recognized as separale assels when spacified criteria are me
When effective, FRS 115 replaces exrsting revenue recognition guidance, including FRS 18 Revenue, FRS 11 Construction Contracts, INT FRS 1
Customer Loyalty Programmes, INT FRS 116 Agreements for the Construction of Real Estate, INT FRS 118 Transfers of Assets from Custome:
and INT FRS 31 Revenue - Barter Transactions Invaling Advertising Senacas

. FRZ 107 replaces maost of the exsting guidance in FRS 39 Financial Instruments: Recognition and Measurement. It includes revisad guidance ¢
classification and measurement of iinancial instruments, a new expecied credit loss model tor calculating impairment on hinanc @l assets, and ne
ganaral hedge accounting requiremants

AsFRS 115and FRS 109, when effectve, will change the existing accounting standands and guidance applied by the Group and the Company in accountin
far revenue and financial instrumants, these standards are expected o be relavant to the Group and the Company The Group s currantly assassing i
impact of FRS 115 and FRS 107 and plans to adopt the new standard on the required effective date

The Accounting Standards Council [(ASCT) announced on 2% May 2014 that Singapore-incorporated companies listed on the Singapore Exchange [ 56X
will apply & new hinancial reporting framework ientical ta the International Financial Reporting Standards ['IFRS™) for financial year ending 31 Mar
2019 onweards, Singapore-incorparated companes Listed on 36X will have to assess the impact of IFRS 1 First-time adoplon ol IFRS when transihons
tor the e reparting framawark. The Group is currently assessing tha irnpact of transitioning 1o the new reporting framework on its financial staterment
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4 INYESTMEMNT PROPERTIES
= oo —
2014 S
[T LISH 0 £ ]
At1Apnl 14,331,778 10,084,715
Addiions 1,506,588 LR R
[Disposals 131504 1511 d5d)
Acgussiton of subsidanes i IRLING b 54
Dmposal of subsidianes it - il 5
Brormownneg ot ca pitalized F..3 Ly 75
Changes in fairvalue TE0E03 433178
Relassification hi assets classified 35 held for sale kel 1152, 224) J610 843
Transderrad o pint ventines - s B8 |
Effect of monements in exdhange rales 150, 2911 HI5.7]
ALET Marmh 13,024,178 11,331,778
Compeising:
Coampleted mrestment proparties 10,535,518 Fs
Investrnant properties under re-developmant 168,501 140 547
Propertes under déwiiapemant 1,287,713 LR 2
Land hedd for deveto prment 1,037,084 4 35S
13,024,178 V1§31,

During tha financial year endad 31 March 2014, the Group reclassified certam investmant properties 1o assets classified as hald for sale tollewing initiation
of active programme to sall

Dwring the previous financial year ended 31 March 2015, the Group completed the acquisdion of a Brazil portfolic of logistics properties and formed a
new fund in Brazil on 17 June 2074, The imestment properties reclassified to assets held for sale partam to 80 .02% equity interests of the Brazil portfolio
which the Group intended 1o divest within 12 months from the date of reclassifeation on 30 Septembar 2014 Tha dvestmeanl was complatad on 28 October

24 Investment properbies relating to the remaimng 3% 8% equity interests in the Brazil portioho were reclassified to investonent properties held by joint
ventures in Septernbar 2014

Investment properties ane held mamby for use by external cuslomers under operaling leases, Generally, the leases contain an initial non-cancellable period
of ane to twenly years Subsequent renewals are negotiatedwith the lessees There are nocontingant rents ansing from the lease of imestment properties

Invastrant propertias with carrying valua totaling approximately US$6.431 920,000 as at 31 March 2006 [2015: US$L, 126,778 000) were mortgaged to
banks and bondholders to secure credit facilities for the Group [Mote 19) Interest capitalized as costs of investment properties amounted to approxinmataly
LES$ 722 000 (2015: USE7,59%.000) during the year
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4  INYESTMENT PROPERTIES COMTIMUED

Measurement of fair value

i Fair values hisranchy

The Group's investment property portfolio are valued by independent external valuers al the reporfing date The fair values are based on open mark
values, baing the estimatad amount 1or which a proparty could ba eschanged on the date of the valuation batwean a3 willing buyer and 3 valling saller in 2
arm's length transaction wharain the parties had each acted knowledgeably and without compulsion. Indetermening the fair value as at the reporting dat
the indepandent external valuers have adopted a combination of valuation methads, including the direct comparnison, capitalization, discounted cash flo
and residual methods, which inabve certain estimatas The key assumptions used to determine the fair walue of imvestment properties include marke
carmbarated capitalization rate, discount rate and tarminal vield rate

The income capitabzation method capitalizes ah income straam inlo a presant valua using snale-yesr capitalizalion rates, the Income straam use
15 adjusted o market rentals currently being achieved within comparable invastment propertes and recent leasing transachions achievad within it
imvestment property. The discounted cash flow method requires the valuer to assume & rental growth rate indicative of market and the salaction of
target internal rate of return consestent with current market requirements. The direct comparison method s used a5 a secondary mathod and il
the analyzis of comparable sales of sirmilar progerios and adpsting the sala pricas ta that reflactve of the investment properties. The residual mathe
valugs properiies under development and land held for developmant by reference 1o their development potantial which involves deducting the estimate
development costs to complete construection and developer’s profit from the gross development value to arrive at the residual value of the propert
The gross development value is the estimated value of the property assuming salistactory completion of the development =5 at the date of valuatio
The estimated cost to complate is datermined based on the construction cost parsguare matre in the partinant area

In ralying on the valustion reports, management has exarcised its judgemeant and is satisfied that the valuation mathods and estimates are reflectve.
the current market conditions

The tasr valug measurement for investmant properties of US$13,024,176,000 [2015: US$11,331,778,0000 has been categonized as a Level 3iair value base
an the inputs te the waluation techmigue used [see Mote 2 4] and was measured based on valuation by independent valuars who hald recagnized &
relevant professional quabications and have recent expanence in the locatan and category of the respactive investiment propearty being valuad

[ii ] Reconciliation of Level 3 fair values

Erop .
216 i
USE'H0 USEI0
Balancaat 1 Apeil 130,78 0067
Capital expend fune incurmed and bomewing costs capitalized 1,556,310 1,721,235
Dispesiial o imaestment properties 1315018 511,45
Acquisition of subsidianes wana b ELA
Dispecteal of gubsad anes - 144,49
P lasssfication to assals classified a5 hatd for sate 152,224 LA
Traresfernid 10 poon [ wniues - [FA-
Gain s and lesses Tor the year
Changies in B wa e of imasime g progriaes. T20,403 AT
Gain s and Losses recognized in olher compeehensive income
Effect of movements in excha nge rates |50%,2711 [L05 2
Balance 31 31 March 13,024,178 II_331.T?I
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4  INYESTMENT PROPERTIES CONTIMNLED

Measurement of fair value continued
liil Reconciliation of Level 3 fair values contingad
Valuation techngue and signibicant unocbservable mputs
The fallow ng table shows the key unobsarvable inputs used in measuing the fair value of imvestmant properties, a5 wall &= the signilicant unabsandabla
inputs usad
Waluation aproach Hizy unobservablo inpuis Intar-ral ationeshio bafesen key unobsarvable rgus and far value med suremant
Incomse captaizaton  Copitell zation rotes The estimated fairvalus vanes inversely 3gainst the capitalization rate
PRC: 575% to 7 26% (2015 4.00% to 7 50%|
Japan: 4 T 10 6.40% (2015 4 45% 10 A 50%)
Decounted cash fiow  Disoound rate: Tz estimabed kairvalue vanes imersely 3gainst the discount rate.
PRC: 850% to 11 50% (2015 ¢ (0% to 1 200%|
apan, 5 20% to& 0% [2015 B15% 10 T 00%)|
Tirrrvined yheld rafe: The estimabed tir value vanes irversely a0anst the tenminal yield mie
PRC. 5765 o T 25% (2015 4.00% o 7 50
dagan d V5% o 6 45% (2015 4 70% 10 4 755

Residual Capitalization raie': Thieeshimabed & irvalue and g noss develogament va ke vary imersely 39 mst the capilaizaton rate
PRC: 575% 00 7. 25% (075 £ 00%: 0o 7 S0%|
Estimated developrment costs o complete congdrudion Ther estimmated B ir e s varies imarsely 3 caanst the devalogma o615 10 complete constructon

b Coprtliasen appraach i ppled 00 Seriom a1l grocs develapirai vilus unvler the resdusl spprmd

5  SUBSIDIARIES

= Comgarsy —
2016 s
IEE D LS00
Unquaabid drquity s hargrs, at coet 8520199 8145 4
Liess: Allowaamce lof smpairment loss %, 3700 -
BAML BT ERETEE

Lo b0 Subrs i @imess finfenes t-ness| H0T 540 M_i'u‘i
B 74 S48 BAL2NEE

During the year, impairment toss of WST94 370,000 [2015: Mil] was recognized for the Company’s investmant in certain subsdianes as 3 resull of losses
incurred by thosa subsidiaries in respect of their underlying interests i joint ventures in Brazil. The Cormpany has taken impairment on the value of the
investments in waw of the depreciation of the Brazilian Real which the investments are denominated in. The recoverable amount for the relevant jomt
ventures was estimated based on Lhe higher aof the valua in usa caleukation using cash flow propction o the fair value of the el assels a2 at the reparting
date Tha fair value measurament was estimatad based on net assets and categonzed a5 Level Jon the fair valua hisrarchy

The loans to subsidianes are unsecured and the settlement of these amounts 1z neither planned nor likely to occur in the foreseeable Tuture. As these
amaunts are, 1n substance, 3 part of the Company's net investment in subsidanes, they are slatad st cost less accumulated impairment losses

Details of significant subsidiares are sat out in Note 35

1. 1-& OLP arvial Report 2014
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& ASS0OCIATES AND JOIMT VENTURES
Grog
O3 N
usEOm usH
|Merests o aesoc e 26,201
Interests in joind veniures. 1,727,485 1540
1,%53,486 150
Capital comsmmitments in nelation o nbemests i joint vemtines ga0,111 51481
Prtgsbriasna b infire St in 2450C s and jointwinilunes’ commitments 218,307 HJ.HI

Associates

The sssociates of the Group are individually immatarial. The fstlowing table sumnanzes, m aggregate, the carnying amount and share of profit and oths
comprehensive income of these assockates thal are accounted for vsing the equity method:

e i

USH0 USETE

GRS inberest i nelasses of geanciates 31 bexinhing of thi year - '
1Group’s shane ol bo bl ¢om prishas v income Em
Broup's shareof total contribution by owners* el %
Effisct of mowemints in excha nge rales 4801
Carmng amount of intenests |f associates at the end of the year 26,201

= indludes mnadaremen parsbie of L1700 0015 NI

Joint ventures

The Group has seven [2015: seven| joint ventures that are matarial and a number of joint ventures that are indvidually immatarial 1o the Group. All &

equity accounted. The followang are the matersl pmt ventures

1 1
Warme of pont veniures' Principal ac iy Frinapal place of busness N‘E m‘:
GLP Japan Income Fartners | Frwvate aquity fund focused on logishcs properies Japan B1% oIy
GLP Japanh Dunedoprment Partness | Privite equity hund focused on lgishics propeties Japan F00°%, 5000
Iehbawashichama Jeind ventuse i lchbawashichama g st propery Japan 0,004 50100
GLFP Brazd Devedopment Partners | Frvate equity tund fooused on logqistcs properties Erazil A0000%, 4000
GLP Brazd Income Pariners | Frivate equiry hund focusesd on logistcs propenties Erazil 20 35208
GLP Brazd Income Pariners il Frvate equity fund fooused on logistcs pmperties Erazil A E R
GLP U5 Income Pannars | Privata equity furd Bcusid on gislcs properiies Liniterd Stabes of Amancy 10.35% 10 007

Mara
U Falites i cefreraroe] natem of the il virtured ol uedes SLI It maspirsst pliterm
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NOTES TO THE FINAMCIAL STATEMENTS CONTIMNUED
FOR THE FINANGIAL YEAR ENDED 31 MARCH 2015

& ASSOCIATES AND JOINT VENTURES CONTINUED

Joint ventures continued

Summary information for joint veniures that are material to the Group

This summarized financial informateon 15 shown on @ 100% basis It represents the amounts shown in the joint ventures’ financial statements prepared in
accordance with FRS under Group accounting palicies

L fapan GLP Japan GLPBral | GLPGragl | GLPoradl GLAUS el
I Dgvelopment khikcawa- Davelopment ncoms Income o Hoint
Farmers | Parirers i shichama Partners | Partrars | Parirars B Parmars | Wanlures Tetal
LS00 UESF 000 LIS 00 LSS 000 S (0 USE 000 LIS USE 00 LISE 00
FII
Group's Inleress xRk 500074 5000045 A0 L ao nme 10.35%
Resulls
Rt BTl 8239 12436 regle 2242 &EN3 AT IR 44,313 L
Enperses [21.812] (il 22341 LA I3 2] 137,433 1448 T15) (264400 [639373
Changes in Birvalue of imestiment properties TE2T0 280088 10,487 113 FSEF 111,553 15058 A kool
I Bk enpengdie il 18.2501 114 454] BT 54 A0z il 1378 e O L
Peofit for the year 13382 258 288 1908 5505 21543 159548 248155 S0.417 41,1
Dthear comprehens e ncome 14261 [B.403] - [Pzl 71,2271 01571 - edd] |22 8]
Totd] com prehe nsie neome [ErRFL FEi 1903 =] [ 154,203 B 155 497153 S168)3
Profit aftor tax include:
et P o B 1 z KAL) 207 LI i o BY¥5%
Dhepreciaticn ard amortzation [238] 13,35 |34 - - - - 141 1
rob i o e 1509 12847 12131 77451 130,931 31439 |20 Saal Nz |27
Assets and labilitles
Nen=Curmant asets 1008523 1193 T 50 53888 01,195 G515 8283747 1042321 1442290
Cument ass5=4s 54 E0E 156061 14,581 L3 22 BEE L6 Té B4 Th T EELT
Tofal assats 1360 728 1584 398 24 a3 B4 55 T4 84 FREE0T & 450 8641 10B5 65 14981 403
Nan=Curment L bilities [329.055| AL R | 1&.Ti& 11206251 284,655 247507 15080215 335443 [7.024.200)
Currenit babilities [z Bh4) [276.64%] LR ] |25, g {20410 [13n 5e8 nasE sl
Total labilities B41,%01] FEC] 1188 2671 1140 B |510.353] [287717 _ |5ataiea] s 76 (810
and Uabdlitios include:
Cash and cash equiatents. 4Tz FEATE 12550 12589 12184 20570 147 521 &5 A5S A2 388
Cuement fisancial La bilities lexciud g rade and
oither payables| A3y 196 274 hEas f5.850] [&E38 [15.319] - [hd, 133 B8 2277
Feom-curment firencial Labilitess feciuding trade and
Ol perya bilies] (2608 674 4351 = |10, Tkl |48 428 |24 4TS WA 264,770 [4T745)

1. 16 OLP Arnual Report 2014
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& ASSOCIATES AND JOINT VENTURES COMTINUED
Joint ventures continued
Summary information for jeint ventures that are material to the Group continued
GLF Japan GLF Jagan GLFBanl  GLPGranl  GLFBrol GLFLE  hrmawna '
Insome: Dervad prnant khigwg- Dievelopamant Income s ome ncome Jpink
Parirwrs | Fartrers | shpohama Parrwrs | Partners | Pariners B Fastners | anfures Tl
USEI0 USEIN LSS0 UST000 LEF N LEF00 USYom LE§TI00 USE
2015
Growp's interess man 50000 S0U00% 40005 .20 INEN 10.00%:
Results
Frivdsii i $1,00F mWary #0dt FAA BE20% W3 H2,605 28217 R
Expenses 1500 (20, 068] [2.5201 18570 7552) [24 518 20241 fesms (2N
Changes in Girvalue of investment proparties g2 L e 152143 nzasy B4.21) - £ &1.51
I b Hopensalicrisdit el B0sd (8071 12281 4012 14.27% E.4T1 e =7 474
Profitf]Loss| or he year w2 AT S5 581 18,185 28,0981 3143 122,243 ez 73 28 15387
Other comprefens e inoome 1455 1541 - Nesdst)  [E1sedl 130504 - - lama
Tatal comprehens e ncome ] 58,14 16,185 L=l &7 E19) Ne2E1| [Frkia]] ] I31'5,39|
Profit aMer tax include:
Interest ncome ¥ ¥ z ) 195 1.1 - 300 bAS
Depreciabon and amorizaton .05 ] 1174] - - - - ok 1.2
|Intemsl enpinse 71271 [1. 5001 =01 7158 Lt 5a0] 1172801 L0 ol B4 1100 %
Assels and Babilithes
Mon=cument assets 5T 100y 758 a4 AT2 B0 03 TT0.753 Bl B FAITESY 1RED
Current Faels 5535 52493 7 54 8976 0,234 452 2452 45484 SELAT
Tatal assets 1002248 1057251 25 926 515,350 g5 307 15955 8,057 A5 1002138 13-.?'?1..5'?'
Mon-curment abilines 494010 134550 kx| 245 ke 383 BAE ez ot I b= S
Current Babilites = |37, 645) (23200 |25 552 et | (28774 M4 52T forsey 54,77
Total lababies 535,558 1655152 1137 552] 1122327 | 250 525 33158 [SA3L549) AT 08 (9378
[Bzsets andliabillties includs;
Cashand cash equnvalents 50 HBE &0 S5 S48 2203 181471 005 02
Curnent financeal liabilities
lexchuding trada and other payables| 13504 [T2.054 - 15 sk [ ) 22 55| 33 400] I hdE] 158 4
Hcsn=cuprmient Tk mcial Labilites
Jesicluid g frade and other payables| [Pl ey (32401 130,057 (74543 |54, 54] [308811]  |BXF553]  [060%4) (L1658
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NOTES TD THE FINAMCIAL STATEMENTS COMTIMUED
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014
& ASSOCIATES AND JOINT VENTURES CONTINUED
Joint ventures continued
Reconciliation of the above amounts to investment recognized in the consolidated statement of financial position
GLF fapan GLP Japan GLP Brazl  &LF Brazil GLP Brazd GLPUS  Immaterial
nome Dswmdopmant Ik drwa- Incoma Incoms ngoms Joint
Partners | Partners | shiohama Parivirs | Pt | Farthars B Partrars | Varluras Tatal
LSF 000 LS5 000 LSE 000 LS00 LS§000 155000 [ ] U000 U000
20
Group’s interests 3L33% 50.00% 500004 L0004 34205 e 10354
Group's interest in net assets of joint wanfures
At begehning of th year 157533 204 ET2 B V&7 7 144 8dd EE A 23 rade 1R MY
Group’s shane ol i3] com prehens e NCome A4 042 11981 51 26424 hesan [Z2471 582 55 154,757
[Dvidands recened frmm joint ventunes
et Grasprs shave| 4T = - - e[ - |14 a5} - (24102
Peclassification of pent veniufes 1o subsidianes’ - - - - - - - 25530 125 B0
Group's shane of ol ldstnbston tobioentnbution
by o [ A74] 13573 20T il 1087 5445 L] 4505 203954
Transacton SIS i SR P SN wilh Btgurstion ol
ot venbune - - - - - - - 3405 3218
Pt Lagsitication of pant vaniume 1o assets clagsded
&5 held lor=ale” - - - - - - - 7.0 [7 s
Reclassificaton of assets classified as held for sale to
jond v - - - - - - 10048 - 10,044
Capatalization of knin 0 joind ventune i equity
cantributian b pink wnhune - - = - - - 34547 - IL5LY
Etfectof movements in exchange mies 11,484 o 3700 - - - - 17 451] FiKE]
Camying amount of sntenst i joint whiu ks
at 1he end of the year 200 5dl 42 AR2 21T 1738LE 144,180 17188 043 IS 15T A

Pursan wih sl

intfree

b

1. 13 OLP arvial Report 2014

5 A gy warturws b Charea d uring the year, s
Fadtan 1o 45 000 ageity st niwal o5 N e Dollaa At LLC il il Simap ik ituseied 16 fll mit b ek St 17 iontls i 150
Foalrtwn te 8 300 equity itaran Fetasseed mobsasguic o de prial of LR oguey st wrent in B0 DS Famena Pafrec |in Octltar 215 5085 aquey siere o 0P LS lcosm Parirics | i previsusly ol fed s oot bald dor mla s o 51 blasch DS

cxreral ol thans pompursss which wees than riclasstnd s oobeiSune I s 36l
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& ASSOCIATES AND JOIMT VENTURES CONTINUED
Joint ventures continued
Reconciliation of the above amounts to investment recognized in the consolidated statemnent of financial pogition continuad
GLF fapan GLP tapan GLPBranl  GLPBas  GLPEral GLFUS  Immatenal '
Irzoma Dievaloprmant dhikgea - Dl ppmgnt Incoms Insomes nsome Jgant
Parmirs | Parmers | b Parinars Parmars | Parrwcs 1l Parrars | Fantures Tien,
LS00 LSH0m LEEmm usE om UEE0m USE I LSE I LFSE 000 SEII
2015
Group’s interests 33T S0U005 50,007 40,0074 42 kA 100
Group's intérest in neta55ets of pent wniunes
At baqinning of thi year e 4b2 N4 -rday 21777 23 - - 05T L1537
Groups share of iotal comprehensve inoome warr 080 B3 213 15554 161,098 |2.278] 1539 WA
Dwidands recewed from jont ventines
[ehir Greup s Shane] E3= - - - |7.418 - - - 12573
Reclaagdation of SUbsaiary b joint wenunes' - - - - - bt e - - e B
Group’s share of [dstmbbuton tol'total contrifaution
bry crmmers B.aad 15105 1227911 A7 000 15701 SAT st 134610 78
Trafad id SO TS i O iress D with arguBmen of
joind ventunes - - - - - - a450 - 805
Effict of mcagrminds in st Range rales 125, 8400 33,2580 110,84%] - - - - g 4, 94
Carrnng amount of inbenest in jnt wemunes
at the end of the year 157 533 4 ET 55 784 157 007 144 B84 1ER A28 20,503 Hise 154
U Raluien b 30 B wqury intures huld i Bracet i ncoime Parirara H which wis 4 5 i warturen e ihe i ol LA wquity ivturnl b turd s svnatn s b babd foe sals in 59 Sapdarmbar 2014 fruder 4 ot 3061

Quring year ended 31 March 2015, the Group completed its acquisition of a Braail portlolio of logistics properties m June 2014 and formed & new fur
under GLP Brazl Incama Partners (1. As at 30 September 2014, $0002% of the assets and labilities of GLP Brazil Income Partners || were reclassili
@5 gosals and Labilities classifed as held for sale and the remaining 39 %9% equity inlenest was accounted by the Group as ivestmaent In joint vantur
The informaton presantad in tha table above includes tha Group's share of resylts of GLP Brazil Income Fartnars |1 for the peniod from 29 Octobar 207
to 31 March 2015 only

GLP Annuat Report 2076 1 |
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NOTES TD THE FINAMCIAL STATEMENTS COMTIMUED
FOR THE FINANCIAL YEAR ENDED 31 MARGH 2014
7 DEFERRED TAX
Movemnents in deferred tax assets and Labilibes during the year are as follows:
Effect of o Bacogri hiad
Aoquitiion mavarnants Iy oot b i prosit
AL o gl Hiries |y dechl P o prashasive or loss Al
1 April [hote 306011 ks Fome IMoi e 28 H March
Group US§ 00 | SF000 US§F000 USF00 S5O0 LS 00
g
Defarrod tax assots
Uinnilized ta losaes 25347 512 11,5348 - 1,747 6417
Investrnant properties 1035 - &1 - [30%5] m
Inferest rate swaps 407 - &1 Fi] 12 T3
Oiners 5435 = 1128} i 4,403 1,100
ILAL0F 512 14400 Fal 5,205 35,034
Deforred tax Usbilities
Investrmiant proparties a4z, 378) 151111 52,341 - 198,857 [, 025
Ailable-for-sale tnanc@| mesiments 1524) - 72 117513 - 118,028
Dthirs 14,5041 - 415 - 12,344 18438
|B&% 15,111) Erdrsg 17,5131 211,201) 11,060,463
Total 1817,077) [4,5%7) 51,389 17,225 FCRED] [Eir ]
Ehactol Botograrad Roclassdcanon
Apguesition of Disperal of TRV TS B i cthar in it Trarrt hirsid LT
& itridanes fubaitianas 1 aacha rge cormedshaniig ol lmjcent Felid I 5238 A
1 aprl Mot 3all [Hou Fipll ke AN Irsama 51 i (o e 1 Marh
Group Lt LEsom [y LrEg g LISt oo LISE 000 LS00 LIS 000
015
Deferred lax assots
Lhntileted tioe |oeiies 20,034 - - [ - 235 - - 52
Investrmant properties L6480 - - [F301] - RL - - 1038
Interest rate swaps 438 - - & [1&&) |13} - - A7
Qthers LR - - =kl - 48 = - 5605
30,508 = = [ ] [T 3,145 - - 2 AN
[Defrr o tax labilitios.
Investment properiies [07.107) s 2718 11,541 - S - - [
Bigilable-tor-saki fnanc il mesimants - B - 54 ] - - - (584
Others _|11,2'?1I a4 = 153 = |#a0l 7044 IJE? . S04
718,371 1157588 238 1 (2] 135048 7kl 13517 [y A8
Todal EanTm 1% 3581 il =] (=1 13T 7l 13577 1817077

1'2[] OLP arnisal Report 2014
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7 DEFERRED TAX CONTIMUED

Deferred tax liabiltes and assets ane offsel when there is a legally enforceabls right to sel off current tax ass21s against current tax labilibies and whe
the deferred taxes relate to the same tax suthority. The amounts determined after appropriate offsetting are included in the statement of financial positic
as follows:

Gring

0k 1

USF000 S0

Difarrend tix aigats 20,588 nom
Diesba rread tax liabilRies 11,013,334) 559,07

Az at reparting date, deferred bax Lisbilities have not been recognized in respect af taxes that would be payable on the undistributed sarnings of carla
sybsidianes of U316 6355 000 [2015: USH14,183 000 a5 the Group do nol have plans to distribute these earnings in the foresesabls futume

Deferred tax assets have not been recagnized in respect of the following items becausa it 15 not probable that future taxable profit will be available again
which the Group can utibze the banelits therefrom:

— Broe
16 i
55000 LSETH
Taox bosssies B4, 384 201.0%

Tan losses are subject 1o agreement by the tax suthorities and compliance with 13 regulations in the respective countnes in which the subsidiar
operate Unrecognized tax osses amounting fo US$264 365,000 (20015 USE201,0%5 000) will axpire within ong 1o five yaars

8 PLANT AND EQUIPMENT

Furmifung, Saltwane
Arnes and [T
L il il Tien
roup E$ 00 us o Us§TH
Cost
ALY April Xk T nEs 1,382 T241
Additions: 570 4195 250
Dapals 155 - i
Feclassdfcations 3040 (=R L0
Effisct of mowements in exchangs rates 7 2% [E] .24
A131 Manch 2015 Tanny 2414 T4 A2
Acqursitions of sutssdiarss [Hate 3da|| an - 3
Additions 54 2458 8315
DEprsals ] = a0
R lassiications 264 284
Eifisct of cwdrmiinils in exchange rales 457 ] .H
At March 2016 78,264 4812 83,07

GLP Anniad Report 2006 1 2
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NOTES TD THE FINAMCIAL STATEMENTS COMTIMUED
FOR THE FINANCIAL YEAR ENDED 31 MARGH 2014
B PLANT AMD EQUIPMENT CONTIMUED
Furmiiurg, Cotware

Antings ansd wredar

e dioveloprmant Tekal
Group USE000 LSS 00 UGS 000
Accumiulated depredation
AL ApnL20T4 14,849 - 14,859
Deprecationchange kr the year 8,147 - 8107
Disposals B 1571
Effectal movements in exc hange rates l&T1] - 4711
A3 Mamh 2018 2 - 2
Deprecationchange Brthe wear BEXM - SE
Dmposals 11&% - HE5]
Effisct of monmints in st hange rates |éd] - Leaal
AL 31 Mamh 2016 3,205 = 30,205
Carrylng amount
At1 ApnLild 55187 1342 57 B4
AL 3T Mareh 2015 49781 2414 52,175
AL 31 Maech 2016 LB,05% 4,812 52,871

Furmitre, [ )

i = s
Company 0 m‘.% L]
Cost
A1 April 214 b 1,362 S
Additwns 1024 442 511
Reclassitications 3,140 3140 -
AL 3N Masch 2015 7133 238 9517
Agdd tians ] 2158 2742
Reclassifications Fe ] 3] -
AUIT March 2016 7,851 &30 12,25%
Accumislated depredation
AL ApnlA0E 81 - G50
Deprecationchame G the wear 1814 - 154
ALY March 2015 ZAT7 2497
Depreciationchange far the year 350 - 2,367
At 31 March 2074 o Sbly - i, Bl
Carrying amoum
ALl ApAL2014 2283 1,342 1EE
AL3T March 2015 4 436 2304 70
AL 31 March 2016 3,087 4,308 7395

1 22 OLP arnisal Report 2014
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7 INTANGIELE ASSETS
Han- Licarss

Goodwil Tradkrmark compesion nghas Tan
Grmp LSS0 Ui L 000 LE 000 USET
= :
AT Aprd 2014 55347 AlAIT 7100 - S03.10
Additions - [ - -
Effect of moverments in exchangs rales - [5¥] - - I
A1 31 March 2016 455 307 4060k 7,100 = CRENE
Acqusitions of subsidiares [Mobe 30jall - - - &2 Té
ERCt o arceisfminils in e nge sl 1177440 11,5401 12471 na [19.74
A1 31 Mamch 2016 437423 37,064 4,851 LT 84,0
Accumilated amartization
ALY April 2018 - 7oL 4702 - 11,70
Amoetization for the year - 20 145 - 3AE
Effiect of movermaents in axchangs rates - il - - |
A1 30 Masch 2015 - 024 &30 - 153
Amortization forihs year - 208 T3 114 FHE
Effect af mowerments in exchange rates - ] [ kil o
A3 Manch 20146 - 10,714 4,831 nz: 17,65
Carryfing amaunt
At 1 Aprd HN4 L5537 33;.&33 2.1_'?‘3 - 471,17
A3 Manch X015 LES 34T 578 e - AT T
A3 March 2016 4374823 28,350 = 433 m

Impairment test for goodwill
For the purpose of goodwill impairment testing, the aggregate carnang amount of goodwill allocated to each cash-genarating unit | CGU™) as at 31 Man
2016 and the key assumptions usad in the calculaton of recoverable amounts in respect of terminal growth rate and discount rate are as lollows:

1220 P i Pt DNt ot Fae Tarrran growih rie
086 FoE 215 s e Ll
Group LS 000 LS00 % % % ‘
BLP Crena' 39,588 S48 8.5 H5 30 3
GLP Japan® 181,457 141 647 340 ] 1.0 1
Airpeet City Developeent Groip ['AC L Growp ] 54,368 59784 85 #5 30 3
Total L3742 A5S, 307

U Palaten vp i s of e ROt d S0 oot o 44 69 TROSJAITAIY EaRI0HE pl-l:hu e wthdes e ACL Greup
1 Faluies 1 the lsasing of ingasc ol s 5nd prow ben 8 5808 MENSgament o i apen

ELF Anrnigad Report J004 1 2
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NOTES TO THE FINAMCIAL STATEMENTS CONTIMNUED
FOR THE FINANGIAL YEAR ENDED 31 MARCH 2015

9 INTANGIBLE ASSETS COMTIMNUED

Impairment test for gooadwill cantinued

The recovarable amount of the CEUs s determined based on value in use calculation. The value in use calculation s a discounted cash flow model using
cash low projections based on the most recent budgets and forecasts approved by management covering five years. Cash flows beyond these periods are
extrapolated using the estimated terminal growth rates slated in tha table above The discount rate applbed is the wesghted average cost of capital from
the relevani business sagmeant

The terminal growth rate usaed lor each CGU does not exceed management's expactaton of the long-term average growlh rate of the respective industry
and country in which the CGL operates

The Group beleves that any reasonably possible changes in the above key assumptions applied are not likely to materally cause the recoverable amount
o be lower than its carrying amaunt

10 OTHER INVESTMENTS

o m
016 il
L 00
Aailable-tor-ake fnancial mnvesiments
- Drsabed equity secunties, a1 i value 85,743 £67 £10
= Linquated equity securities, 31 cost 2F5 il
1,015,287 47 B51

COuoted aquity securities comprise 15 0% [2015; 15 0%/ interast in GLP J-REIT, which is listed on the Feal Estate Investmant Trust Market of the Tokyo Stock
Euchange, 15 5% (2015 Mil] interast in CMST Developrent Co. Ltd TCMSTDCL which s listed on the Shanghai Stock Exchange and 15 5% [2015: 19.9%)
interast i Shenzhen Chiwan Petroleum Supply Base Co, Ltd. ["SCPSE"], which is listed on the Shenzhen Stock Exchange

During the year, the Group acquired 15 5% shareholdings in CM5T0 for a consideration of RMEN 992,240,000 |equivalent to approsimately USE311,774,000)
in December 2015, and addiional shares in GLP J-REIT for a consideraton of JPY3 519 784 000 (equnvalent 1o approcamately USE 2% 467 000] in Septernbar
2015 [2015; JPY5,003,266,000 [equivalent to appromimately US34E 647 000] in August 2014)

The Group also acquired unguoted equity securities in three companies in China for an aggregate consideration of RME195,000 000 |equivalant to
approcimiately S350, 677 000] during the year

The guoted equity securities are stated at their fair values at the reporting date, deterrmined by reference to ther quoled closing bed price in an active market
at the reporting dste, The Group’s exposure to credit and market nsks and fairvales informaton related to other iInvestments are disclosad in Motes 32 and 33

Reconciliation of Level 3 fair values

Group

2016 Fols
us$00) LEE0m

Batanceat 1 Apnl 21 =
Addons. 30677 ¥
Disposals - 1271
Efiecis of movirnents in exchange rabes [774] 115

Balznoe at 31 March 275 ]
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11 OTHER NOM-CURREMT ASSETS
o g =
O3 N
R USET
Trade mecenables 31,41% 4 A2
Deposis 2,786 2.8
Frepayments 3,930 745
Amninints dus lrom
- joinl enbires N4z 137
- an Freesies enbty LI 0.3
Losns Bo joint weninEs 10,434 Pk
Leans o non-comtlling inferests - 17N
Firur b receniblis (Mo 1] 5,402 &
Dthers 268 B4
128,182 155 44

Management has assessed that no allowance for impairment losses is required in respect of the Group's non-current trade recesables, none of whit
are past due

The amounts due fram joint ventures and an investea antity are attributed ta the transfer of tenant secunty deposits to these antites

The loans to point venlures are unsecured, bear interest of 5.59% to BO00% (2015 B.00%] per annum 3t the reporting date and are fully repayabls |
August 2024

At 31 March 2015, the loans to non-controlling interests were unsecured, bear interest of 10.00% per annum and ware due to be repaid in 2017 Tha loar
were repaid in full during the year ended 31 March 2014

P Annusd Report J00& 1 2
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NOTES TD THE FINAMCIAL STATEMENTS COMTIMUED
FOR THE FINANCIAL YEAR ENDED 31 MARGH 2014
12 TRADE AMD OTHER RECEIVABLES
x froup = e Sompany o]
2016 A5 F] Fail
= ] SE0m S0 LS 0m
Trade recenables TIya? =R - -
Impairment Losses 588 [401) -
Nat trada recenables TAIE o 5 - -
Arnounts dus from subsidanes .
= non-rade and interest-free - - 104,077 280473
= nn= ke i nd intinest-Raarng - - 1,137,548 i
Amcunts due from associates and pint ventures:
- trpde 75,150 &4, 4 - -
- pom-rade and mienest-fnes 1,837 7454 00 e
Amounts due from an inestes enlity
= trde 12,820 10,247 - -
= nod-rade and intenest-fnes 19,145 13286 - -
Amaunts dus from discontinued operation fradel 4,354 - - -
Liaires b non=contnoling irferests 214482 14,284 - -
Lio@ns bo associane and pout vehiures 34,370 AR - -
Comsderation recefvable from point venbure partners 54,145 - - -
Lo b a thind party n relation 1o acquisticn of néw imesimeént 53,458 = = -
ZRZ7E 181913 1,241,945 288772
Finande lsarsir radedables [Noba 13 LAY frd - -
Deposits 51,568 54,242 187 194
Other recaiables &3,183 54, 55 045 440
Impairmant [oeses 13 i} - -
43,170 56,198 Z0u5 7]
Lo@ns and moeha bies £59 554 32513 1,284,177 2 AR
Frapayments BRI 145,350 1,018 i
1, ATAEET 1,245,195 oz

Tha non-trade amounts dus om subsidiaries, associates, joint ventures and an investes entity are unsecu red and ara repayable on damand. The effactiva
intarest rates of non-trade interest-bearing amounts due from subsidiares at the reporting date range from 2.82% to 5 00% (2015; 2 32% to S00%|
per annum

The loans to non-controlling inlerests are unsecured, bear fived interast at the reporting date of 10 00% (2015: 5 &0%) per annurn and are repayable on
demand The loans to sssociate and |oint ventures are unsecured, bear fixed mterest at the reporting date of £.00% to 10000% (2016: 1.50% to 8.55%] par
annum and are repavable within the next 12 months The loan to 3 third parly 12 securd, repayable wilhin the next 12 months and is interest-free upon
completion of the acquisition

1:26 OLP arvial Report 2014
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12 TRADE AND OTHER RECEIVABLES COMTIMUED

Deposis include an amount of US350,508 000 (2015 US355.55% 000] in relation to the scquisition of new imvesiments. Other receivables compris
principally recovarable from sale of a property and other recovarables (2015; principally intenest recevables and other recoverables] Frepaymants inclug
prepaid construction costs of US$34 476,000 (2015 LS$ 125,661 000) and prepaid transaction costs of USE28.725 000 |2005: Mil] for new projects und:
GLP fund managarment platiorm

[zl The mammum exposure to credit risk for loans and recenables at the reporting date [by country) is:

Sillorwrnds [or Alpagnce K
doubtinl Aot
Gross rotukeablo Gross recehal
2016 204 g an
LRS00 USE00n LISE oo LIS 1
Group T
PRC E5,577 &0 201240 149
lapan 4%, 350 - 4% 354
Sunga pore 56118 - 51,52
£ &5,504 - 413
Others 1,748 = o .
450,155 €011 0,0 i
Comgary
Singa pone 1,256,177 - AT
[b] The ageing of loans and recenmbles at the reporting date i1s:
Allzwnncs for Allpagncs i
doubtiul doubid
Gross racatwablos Groes recetate
2014 e s a1
UEF0) S0 LSF USETE
Group
i past dus £23,587 - 01542
Past du 1 - 30 days 19,825 - %
Past dus 31 - 7 days 10,524 = 253
More than 50 days 6217 &0 7548 [
£50,155 1400 3001 [
Company
Mot past duss 1,264,177 - S50 A2k .

The Group's hrstorcal expenence v the collechion of accounts recavables falls within the reconded allowances Basad on historscal paymant behavio
and the secunty daposits hald, the Group beliewes that no sdditional allowance for impairmant losses is required in respect of its loans and receivables

The majority of the trade recenables arg due from tenants that hawe good credit reconds with the Group The allowance account in respect of trac
rec@vables is used to recond impairment losses unlass the Group is satisfied that no recovery of the amount gwing s possible; & that point the amoun
are considerad irrecoverable and are written off against the financial asset directly

GLP Anniad Report 2006 1 2
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NOTES TD THE FINAMCIAL STATEMENTS COMTIMUED
FOR THE FINANGIAL YEAR EMDED 31 MARCH 2014
12 TRADE AND OTHER RECEIVABLES CONTINUED
le] The moverent in allowances for impairment lossas in respect of loans and rece vables during the year is as follows:

s [T e Company il

2016 FE W1 5

LS W50 S Lo T

At1 Apnil 498 204 - -
Recognitn/Reversall of mpairment kosses L5979 1,731 -
Amaints wibin-off 14,543) - - c
Effectof monvements in exchange rates |33 sl - -
At 31 March A1 A8 = -

13 FINANCE LEASE RECEIVABLES

The Group leases investment properties to non-related parties under finance leases The agreament expires bebween 2017 and 2017, and the non-related
partias hawve options to extend these leases at the pravailing market rates

rop —
W16 15
LS00 UE§0m
Groas ricena blds due
= Mot later than ane year 5076 &84
= Lar (i Syl I DUt walbin 1M:.'HI"$ 5_.&?? 745
10,773 1431
Less: Uneamed finance income 1692 1113
it s trmenl in insince ks F281 1,318
The nat investment in finance leases is analyzed as follows:
(Zroup —
i 2015
USF000 S0
ot Rabor tham ane year [Mote 12 AATY iF]
Later than cne year but withen frve years Ihote 111 H402 )
281 1318

1'23 OLP arnisal Report 2014
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14 CASH AND CASH EQUIVALENTS
Groug I Company :
i 15 2014 A
FEE 000 L3000 155 3] UH.‘E
Fued deposts FFXEE] A1TEs L5 73
Cash at bank 1,001,570 1403872 42,703 427,05
Cash and cash Eurﬂbenlsnmesmemenluh:ash flows ‘r.B_H.HB 1,445 &75 aysu &2'9.73|

The effective interest rates ralating fo fexad daposits and certain cash at bank balances at the reporting date for the Group and Company rangad Tro
001% to 2.52% [2015: 0.02% 1o 2 80%) and 0.02% to 0.65% [2015: 0.04% to 0.71%] per annum respectively Interest rates reprice at intervals of one |
twalva months

15 ASSETS AND LIABILITIES CLASSIFIED AS HELD FOR SALE AND DISCONTINUED OPERATION

_ Griug =]

& an

Ue ot LSS

Assals cassiled as held for sale 4,58, 520 148857
Lihilities classified 25 hald for sale [.808,775]

2,005,533 TATH

On 4 Mowverrbar 2005, the Group acquiced 100% aquity interests in a portfolio ol companies [GLP LS Incame Partnars 1], with & view 1o syndica
#0.10% equity interest within 12 months from date of acquisition. Accordingly, the assels and Labilities of GLP US Income Fartners || ware classified :
discontinued operation. As at 31 March 2016, the Group has contracted with varwous global irvestors and are in negotiations with additional investors |
syndicate 65.66% and 24 44% equity interest of the disposal group respectvely. This discontinued operation was stated at fair value less costs to s2ll
L5451 998,825,000 at the raporting date, datareminad based on the estimatad syndication considaration

Resulls from the discontinued operation amounting to US$35.010,000 are presented in the income statement as profit from discontinued oparation
of t2) Thers are no changs in far value less costs to sell and no cumulatve income or expensas included in other comprehensive income relating to it
discontinued operation

Asat 31 March 2016, the assets classihed as held for sale incledes 45 00% equity interest in New Dulles Assat LLC which the Graup intended to sell with
the next 12 months. The disposal group was stated at fair value less costs o sell of LSET 008 000 af the reparting date

As at 31 March 2015, the assaets classified as hald for sale comprised 45 00% aquity interast in GLP US Income Partners | acquired on 26 Fabrugry 207
swhich the Group intended to syndicate within 12 months from the date of acquistion, This disposal group was stated at fair value less costs 1o sell
USE1 485 592 000 at the reporting date, determined basad on the estemated syndecation consideration

The syndication was complated on 26 October 205, wath the ramaining 10.35% aquity nterest being sccounted for as intarast in jomt ventune [Maote 4
Accordingly, a gain on disposal of assets classiied 35 held for sale of US$54,145,000 was recognrized during the year

GLP Annuat Report 2006 1 2
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NOTES TD THE FINAMCIAL STATEMENTS COMTIMUED
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014
16 SHARE CAPITAL, CAPITAL SECURITIES AND CAPITAL MANAGEMENT
{al Share capital
Ho ol tharet

EL s

L] ‘0
Fully paid ondinary shares, wath no parvake
At1ApnlL PREbAL AT60 126
Kesisid for cah = s
tesie of shanes pursusnt to the GLP Share Plang’ 4,558 5.504
At 31 March, inchuding treaseny shanes PRI & 53 8
Less: Trersury shanes 11004800 -
AT 3N March, exc ey Chesriory Shanss 4, 7R3 6B § 835 8
B Ralaten b tha par o wuiew platw, wrel wrcluden el & 1 BB el L D D whwetwn it waiw m ol duneg B e purrostl (61 he peflermesos dhans plan

The holders of ordinary shares lexcluding treasury shares) are entitled to recene dvidends as declared from time o time and are entitled to one vote per
=hare at meetings of the Company. All shares laxcluding treasury shares) rank equallty with regard to the Company's residual assats

[b] Mowvements in the Company's treasury shares were as follows:

Mo of share
s S
L] T
A1 Aprl = =
Purchase of breasany shanes 105,214 -
Trwirfury shanes transharned pursuant 1o the GLP Shane Plans 14, 534) =
AL March 100,660 -

[e] Capital securities

Ouring the financial year ended 31 March 2012, the Company sseed capital securities with a nominal amount of S$760,000000 |equealent fo
USEERT £90,000] for cash. Transaction costsinc urfed in connection wilh the issuancs of parpetual capital secunties, whch was recognzad as 3 deduction
from equity, amounted to WSE? 744 000 The capital securiies are perpetual, subordinated and the distribution of 5.5% on the securilies may be daferrad
at the sole discreton of the Company As such, the perpetual capital securnities are classified as equity instruments and recorded in equity in the statemant
of tinancial postien. As 5t 31 March 2014, the Group has accrued capital secunties distribution of LUSE2E.666,000 [2015: USEI2 00%.000)

[d] Capital management
The Growp’s objectives when managing capital are 1o build & strong capital base so a5 to sustain the fulure davelopmants of its business and to maintain
an aptimal capital structure to maimize shareholders value The Group defines “capital” as incleding all components of aguity

Tha Growp's capital strecture is regularly reviewad Adjustments are mada to the capatal strectura in light of changes in economic conditions, regulatory
requirements and business sirateges affecting the Group

130 OLP Arnual Report 2014
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16  SHARE CAPITAL, CAPITAL SECURITIES AND CAPITAL MAMAGEMENT COMTIMUED
{d]  Capital management continued
The Groupatso monitorscapital wsing anet dabl to equityratio, which s defined a3 nat borrowings dividad by total aquity [including non-cantrolling intarast s

Gr'bﬁ ;

;s E

LES5 000 LI'S!".'[I]

Gross bomwangs [net of transaction costs| 4,770,437 2847 70
Léris: Cash and cashequealents 11,024,553 11 445 &7
Met deil 3,745,500 I,-UJ.?._EI'_*:
Totalequity 13,140,108 127424z
et dekd to aquity @it Qz8 01

The Group seeks to strike a balance between the higher returns that might be possible with higher levels of bormowings and the gquidity and secun
afforded by a sound capital position, In addition, the Company has 3 share purchass mandate o approved by its shareholders which allows the Compar
greater fleabildy over its share capital structure with @ view to improving, inter slia, ks return on equity. The shares which are purchased are held
treasury shares which the Company may transfar for tha purpose of or pursuant 10 its amployes share-basad incentve schemas The use of tragswy
shares in ligu of issuing naw shares would alzo mitigate the dilution rights on the existing shareholders

There ware no changes in the Group's approach 1o capital management during the year

Excapt for the requirement on the maintenance of statutory resarve fund by subsidmnes incorporated in the PRC, there ame no externally imposs
capital requirements

17 RESERVES
. oo s Lomeany —
2016 F-1IE 216 aH
R0 LS00 USETH
Capilal redanee 29,783 2N 131271
Equity comipersaton resene 1%,63% 1851 19,437 1854
Hadging reserae [45,148) [E357) 15,6901 [¥5,02
Far vale resens: 334,737 2aiEa -
Cther e 1699, 7781 3 378 =
Fesens for own shares. 1157, 5641 - 1157, 544]
Capitikand othisr mreberds 1556318 |2 575 [15&,724] 354
Cumency fransiaton msenms 1,008, 574) 700 704) -
Retained sarnngs 3,302,691 25506 03,381 Sz AT
1,837,484 1345 44,657 A

Capital reserve comprises maimly capital contributions from shareholders, gans/losses in connection with changes m ownershipinferests in subsidiare
that do not result in loss of control and the Group’s share of the statutory reserve of its PRC-incorporated subsidiaries. Subsidiaries incorporated in if
PRC are required by the Forgign Enterprise Law to contribute and maintain a non-distributable statutory reserve fund whose ubilization 15 subject |
approval by the relevant PRC authorities

GLP Anniad Report 2006 13
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NOTES TO THE FINAMCIAL STATEMENTS CONTIMNUED
FOR THE FINANGIAL YEAR ENDED 31 MARCH 2015

17 RESERVES CONTINUED
Equity compensation reserve compnses the cumulative value of employes services received for the issue of shares wnder the Company's Performance
Share Flan and Restricted Shane Flan

Hedgirg reserve comprises the affectve portion of the cumulative net change in the fair value of cash flow hedging instruments related to hedged
Iransactons that have not yet occurred

Faar value resenve comprises the cumulative net change in the fair value of available -tor-sale financial investments until the imestments are derecognized
ar im pairéd

Other reserve comprises the pra-acquisition reserves of those comman control entities that were scquired inconnaction with the Group recmanization
which occurred immeadiately prior to the imtial public offenng of the Company

Resare for the Company's own shares comprises the purchase consideration for issued shares of the Company acquired and held o treasury,
Currency translation reserve comprises all foreign exchange différences arising from the translation of the financial statemenis of foreign operations, as
well a5 rom the translation of faraign currency loans and bonds that hedge the Groups net investments in forsign operabions

18 NON-CONTROLLING INTERESTS
The following subsidiaries have non-controlling interests ["MEIT) that are material to the Group:

Crwnearship infarést hedd by NI

Prnipal 28 205
Namss of Comnpany plage of busmess & %
Airpon Cify Development Co, Ld FRC [rET L5BE%
CLF Furd |, LP FRC [P FE A TE%
lowa C hina Qlfshont Hobdings [Hong Hondg] Lemated [ Chna Hobdco'| FRC B 33T
U 0§ baa sl 15 Sapsarnbar P0G the Greus spased X5TVL mtenes o Crena Haldor e Far g pugats cond LIS D B roegrnng i gen o deigphaal o0 vt i it 10 NCT of IESLA55 000
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18 NON-COMTROLLING INTERESTS CONTINUED

The lollowing table summarizes the inancial information of each of the Group's subsidiaries with matenal MCI, based on their respecinve [consolidate
financial staternents prepared in accordance with FRS. See Mote 34 for details of the significant subsidiaries of the Group
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Ohwr insdvidnally
ACL CLF Ching Irmnatarial
Group Fund | LP Heldoo Groug ndbsidiaries Fea
S0 [ ] LIS LISE i) LISE )
016 |
Results
Rz 85,279 33,978 532,057 141,050
Prodit for the year 40593 109,163 481,57 182,774
har comprehensve Inome 41,808 [B0.401) (630, 627] -
Tatal comprehenime neome 1% 0762 509 182,774
Annbutabe 1o
- NCI = - 33,070 i
— Owners of the Company 1115 8,742 2175M A
Axtribut able 1o NCI:
- Profit for 1w pear 19,143 48,150 187,737 55,574 313,73
- Other Comprehensie inoome (79,592 (354721 [114,108] 136,271 1207544
- Total comprehend re indoms 4251 12,688 TaeN 2EA03 108,27
Asseis and lisbilithes
MNon-cument assets 1,35207 1,778,044 12,375,698 L¥iim
Current asals NN 227,285 1,239,897 MWeEN
Total assets 1,346,748 2,005,327 13,815,571 3,230,082
Mon-cument Eabilibes 1476,18%] [437, 300] 13,056,433 524,548
Current babilites 181,747 (1878511 11.231,9581 774000
Tatal l=beilies 157,958 [625191] 14,288,301 11.001,928)
MCI = = 10,492 5%4] =
et agsets attnbutable to owners of the Company £86, T2 1,380,138 7,038,605 L.i26,154
!I_IIH aEsels attributsble 1o MCT 32378 &08, 8B4 2,579,713 TE0, 932 -5,2?132'
Cash ficws rom operating activites 47,544 12,304 254 £30
Cith Nicws Usind BN imaisS Lng Bcvitsss 27411 [488.281) [1.825475]
Cash lhows jused mlfrom financing actiites Jhadends to MCT Wl 154, 1000 3702 1,576,578
Net incrasaldecreasel incash and cash equialents &8T5 11048851 5.533
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MOTES TO THE FINAMCIAL STATEMEMNTS COMTIMUED
FOR THE FINANCIAL YEAR EMDED 31 MARCH 2014
18 MWNON-CONTROLLING INTERESTS CONTINUED
Othar indradually
BCL CLF rena wTTanna
Group Fund §, LP Mcdden Group sisbidhanon, Total
LGS0 LEE O USE 00 LEYIm VSO0
2015
Results
Revense B e £ 024 444072 123503
Pt Rar the year AT AN 5,092 44T 453 BT
Qther Comprehens ve ncome 5% _B400 _sEs -
Total comprehensie moome 45210 52 [l k]
Annbutable 1o
=M1 - - 2 -
= Dm0 1 Coempary 45210 o2 W55 25T B1.93%
Aptribuable to NCI:
- Profit for the year 17438 okl e ne ErA | 181,
= CIthér Coimp nishinndg hvi | v Caimeis 3550 307 B £ 13543
= Tl SO pref b ne o 2108 33,394 102403 38032 175,314
Assets and Uablliies
Neh-Curment gasets 1350 BaE 155593 00E7 132 4580 587
Current assats 17 454 AT 1,241,350 BL7 991
Total assats 130502 14125 11328402 SALEETE
Ion=curment LE litses K18443 AL 1.5+ 877 1881 5]
Current [Fiubes |26:2 443 1210 4450 E2EN 57| [FE2TTT]
Total lakiities 1650 525 1337 534 [Z414,004 [1 244 238
NEI - - 11 502478 -
Il @5 5e0s BBt [0 cvrrs of th Compary k) 1.4 B76 TA11.991 3 40 T3
|N#t assols attributable 1o NCE 323207 e 250512 A38,551 4,004,787 |
Cash fAows immdused in] operating s ivtes 104 306 (=T f] Te88T
Cash fows. used in imvesting actitiss 14748 la%6. 58 IV 228478
Caih Nows lsed inlfrom fingncing acthities kadends to MO Nill [F0.570) 150,573 STEITO
Meldatredss i cash and Cash ajuialants I-S.'.TE |37 454 [273.321]
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19 LOANS AND BORROWINGS
Group s Company ;
2094 A5 216 an
[ ] [y LSH0m WSSO
Hon-current Labilities
“Seured bank ioans 1187667 gitate -
Sacured bonds £7383 nes2H -
Unsécured bank oo 700,134 ol 700,134 331,54
Unsacimed bonds 1,168,089 -:-_u.‘.ras 1,168,089 611.?&'
EROAT LATEAEZ 1,668,283 ?13.?{
Current Uabilities
Satuniad bank s 87,738 T4 574 -
Seruress bonds TA% T B3 -
Linsacuned bank oans Ss3n a0 000 £00,000 150,00
Unsgcunsd bands A0B,PEL - A0, 754
1,020,908 L= B8, Pk 130,00

la) Secured and unsecured bank loans

The sacured bank Ioans are secured by mortgages on the borrowing subsidimries’ investment properties with a carrming amount of US$4 818,407 00

[#015: US$2,3%2,101,000] Note 4]

The effectve interest rates tor bank borrowings for the Group and Company [taking into account the affects of interest rate swaps!| ranged from 0 158%
& 55% [2015; 0.47% to 4 88%] and 0 83% to 1 34% [2015: 1.01% 10 1.11%] per annum

Maturity of bank loans:

Groug Comgany .

2015 mis 2014 i

LER 0 LS LSETH

Within 1 year E&.D’?ﬂ 1’_‘?-5.5]‘# 400,000 1e0.00

From 1 to 5 years 1,073,681 BT 85T 351,640 IR
After§years 13,720 e 04T

Advar 1 year 1,887,400 1157 459 FLLAED) 3198

471,671 1454 033 1,100,134 51198
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NOTES TO THE FINAMCIAL STATEMEMNTS COMTIMNUED
FOR THE FINANGIAL YEAR ENDED 31 MARCH 2014
1% LOANS AND BORROWINGS CONTIMUIED
la] Secured and unsecured bank loans continued
Anatysis of bank loans by gecgraphic regions:
Gmup Comgany
218 EAL El o 5
LS LSS SR 0 L0
FRC 1,223,291 £, 260 - =
Lipan NER 248 141 792 - £
Sngapore 1,100,134 511,581 1,100,134 511,951
2471671 1454053 1,100,134 £11.981

[b) Secured bonds
The bonds are fssued by cerlain subsidanes in fapan and are fully secured by investment properties with carrying amounts of US$1,413 519000 (2015
LES$1, 734 677.000] (Note &) owned by these subsidaries

The efféctive interest rates as at 31 March 2016 for secured bonds (faking into account the effects of interest rate swaps) ranged from 0.15% to 1.70%
[2015: 0.£2% to 2.04%| per annum

Maturity of secured bonds:

g Comparry

2015 5 2018 A

S0 LUS50m 1555 00y LGS 100

Within 1 year Ta% ThAEY = -
Feon 1 10 5 pisars &42.458 DA AYT - o
After Syears 51,181 158537 - -
After 1 year ENE V05,5 - -
01,733 73 M - -

[c]  Unsecured bonds
The bonds ane issued by tha Company and bear fised interests [taking into account the effects of interest rate swaps| ranging from 2.76% 1o 4. 17%
[2015: 1.865% to 2 85%)] par annum

Matunty of unsacured bonds:

_ [T . _ Company —

2016 X015 16 5

LS WSS S0 Lk

Withan 1 yesr A0, 74 = SR, T4 -
From 1 to G years 53,094 LHT MR 5387 AET 245
Alter Syears 1,114,195 124 434 1,114,195 124 454
At | year 1,148,089 511765 1,148,089 11,785
1,577,033 411,745 1,577,033 &11, 765
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20 FIMANCIAL DERIVATIVE LIABILITIES

Grosp e Company ,
2016 F-11 O3 N
LEE 000 U530 R LSS
Hon-current labilities .
Forweand foresgn exc hangs cortracts bLATE 16262 4476 14,24
Imerest rate swaps 24,024 aa% 14,351 43
30,520 250 18,587 1455
Current Labilities . . .

Forwand foreign emc hangs contracs 19,724 - 19,724
Intiress mle Swips 307 2472 - 7
23,821 2272 19,724 7
53,141 23073 3,511 15,03

Foraard loreign currency contracts and interest rate swaps ame valued usmg valuation technigues with markel observable inputs: The most freguent
applisd valuation lechnigues ine lude forwands pricing and swap modals, using presant value caltculations. The models incorporata vanows inputs neluds
the credit quality of counterparties, foregn exchangs spot and forward rates, interest rates and lorward rate curves

21 OTHER NON-CURRENT LIABILITIES

Srog Lompany :

2074 s A6 A

[E ] Ls5000 155 ] US].‘[I]
Secunity deposits recaked e 125,147 -
Praryia bliss S GCqUPSItion of amalamit pinopees 1213 (KRN -

Proveice lor neinstatement costs %5 35 100 10
Advance rental recened | 7555 =
Dther payables 745 - -

143,715 147 407 100 10

GLP Anniikad Raport 2004 1 a
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MNOTES TO THE FINAMCIAL STATEMEMNTS CONTINUED
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014
22 TRADE AMD OTHER PAYABLES
x froup = e Sompany o]
2016 A5 F] Fail
LEH0m U000 LS00
Trade payables 4,39 il = =
Aoorued development expend fure 495773 348,426 - -
Accrised operatng epenses 22240 74148 20541 225
Achvinci rentl necevid 12241 HWaks - .
Sanirdy deposts recenesd #5,870 F3EM - -
Ameants duwe to
= St diarws [non-tridel - - 181,633 el
= joint veniunes [non-trade FAEH 3 - -
= Rfi-Ennimlling intenges (iradi] 1,218 2143 - .
Interest payabls 2423 7054 16,595 4593
Leans from non-controlting memss
= inbé il 1,772 1008 -
- It rest-tanng 35,753 T2568 - -
Consideration payable for acquisition of associate and subsidiares #5340 &4,500 - -
Deesprorsits rosc s ] e e dxperinaies Tor disposal of iIrestmeent propanies. LR 2812 - -
Otner payables #3,502 53 560 %88 1504
1,025,778 510567 prrakl EFEE]

The non-trade amounts due to subsidiaries and joint veniures are unsecured, interest-free and are repayable on demand

The loans from non-contralling interests are unsecured and are repayable on demand The effectve interest rates of interast-baanng bans from non-
contralling interests a1 the raporting date range from 4 35% to 30 00% (201 5: 540% 1o & 16%] par annum

Other payables ralate printipally 1o retentson sums, advance payments recened and amaunts payable in connection with capital expenditure mcurred

23 EQUITY COMPENSATION BENEFITS

GLF Share Plans

Ther Company currently has share-based incentive plans, comprising the GLP Performance Shane Plan [[GLP PSP and the GLF Restricted Share Plan
|"GLP RSP, tagather with GLP PSP, heramnalter relarred to as the "GLP Share Plans”|, whereby performance shares have been condihionally awardad to
the employees of the Group The GLP Sharm Plans are adminstersd by the Company's Human Resource and Compansation Commitlee comprissg Dr
Seak Ngea Huat, Or Dipak Chand Jain and Staven Lim Kok Hoong

The fair value of GLP PSP and GLF RSP 1= measured using Monte Carto simulation. Measurement inputs include the share price on grant date, expecied
volatitity (based on an evaluation of the historic volatility of the Company's share price], @xpectad term of the instruments |based on historical experience
and general optian holder behavior|, expected dridends, and the nsk-free interest rate [based on government bonds). Service and non-marke! performance
conditions ttached to the transactions are not taken inta account in determining fas value

1’33 OLP Arnual Report 2014

284/340



EDINETOOOO
O00000000000000000000000000(E24841)
Oooooooa

23 EQUITY COMPEMSATION BENEFITS CONTIMNUED

GLP Share Plans continued

GLP PSP

This relates to compensation costs of the GLP FSF reflacting the benefits accruing to certain employees of the Group Awards under the GLP Ps
reprosant 1he nght of 3 partcipant to recene Tully pard shares free of chame, upon the achisvemant of prescrbad performance conditions within tha Lo
pariod prescribed by the Herman Resource and Compensation Committes . &wards are releasad once the performance conditions specified on the date ¢
which the award rs to be granted have been achieved Thers is no vesting penod beyond the performance achevement periods,

Details of the share awards under the GLF PSP are a5 follows:

- L] —
) A
o i
B0 Al B.928 ¥
Grantid during th peir 4,460 1M
ested dunig the year 12,895 .07
Ealance a1 31 March 10,680 852

The fair value of shares is determined using Monte Carlo simulation at the measurement date which projects fulure share price assuming log norm
distribiution bated on Geometiic Brownman Mation Theory. The tar valua and assumplions are st oul balow:

-— Erog -
Fiear ol Award 2016 ar
Weeightid gveragi Tair walle 31 mesUnzment dals 55121 EIE
‘iolatilty based on threa-year historical share price from grant date 13.00% 15749
‘Wieightisd arerigit Shand prce at grant date 5241 SET4
Risk-fres imferest rate equal o the mplied yield on zero-coupan Sngapane Bove mment bond with a tenm equal to the kengih ol vesting penad 1.32% 0.7
Eeperted drvidend yield 3% 137

GLPRSP

This relates to compensation costs of the GLP RSP reflecting the benefits accruing to certain @ mployess of the Group and Diectors of the Company o
the servce periad 1o which the perfarmance critéma relate Awards under the GLP RSP represent the naht of a participant 1o recéwva fully pa share
frea of charge Awards granted under the GLP RSP wall b subject to veshing pariods but, unbike awards granted under the performance share plan, w
not be subject 1o performance targats

OLP Bnnust Report 2006 13
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MOTES TO THE FINAMCIAL STATEMEMNTS COMTIMUED
FOR THE FINANCIAL YEAR EMDED 31 MARCH 2014
23 EQUITY COMPENSATIOM BENEFITS CONTIMNUED
GLP Share Plans continued
GLP RSP continuad
Details of the share awards under the GLP RSF are as follows:
. m P
2018 215
000 o0
ALY Aprl 824k 77
Granbed dunmg the year 5,004 4478
‘ested dunng theyear 6,814 13758
Ligrsed duning the year 11201 rrgl]
Balamce ar31 March T334 3 268

The fair value of shares is determined using Monte Carlo simulation at the messurament date which projgects fulure share price assuming log narmal
destribution basad on Geometric Brownian Motion Theory The fair value and assumplions are set oul babow:

Getup
Yo ol dward 214 EIE
‘Weaghted average fawrvalue 3t measurement date S5L50 Shiby
Volatilty based on thiee-year historical shane prce from grant date Fa Bl Kol
Weesghed gverage share price a1 grant date SE241 £ ]
Risk-frea inferest rate equal 1o the implied yisld on 28r-coupan Singapone Gowemimant bond with a term equal to the length of westing penad T0a% 052% -0 7%
Expacted dividend yeld 0% 1771%

The Group fecad rized 013l edpenses of USE14 362 000 12015 USS 2 L55 000) ralated to equity settled share-based payment transattions dumng the yvaar

24 REVENUE

gt

A1 215

USS00) LER 0

Rental and related mioine £335M EZ3 648
Fund management fee 123,705 &7 158
Diwadand imdomme lmdm ctfher mastments 14,394 1250
Others 5,59 4 855
TITATI Tied 0%

1‘5[] OLP arnisal Report 2014
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25 OTHER INCOME
Gnoug ;
O3 N
R LSS
Government grant 4,323 415
Litility inooame 2,33 )
Dthers 402 &
7038 543
26  MET FIMANCE COSTS
- wi s
2016 an
Hate LESE0 LSS0
Inlerest income on
= [imd] dhispiins Bl c&sh o Bank 4,481 1372
= b s 10 non=Controlling intamSs 2,8 F.
- loams to associate and jointweniunes 13,345 3104
- others = 1,08
Interest incerne EED 1810
Amortization of tramsacton costs of bonds and bank ioans 18,104] TR
Inferest axpermes an
= bands [51,421] |28.29
- bank kars (58,2621 550
- lpans from non-controlling intenasts 15 g
= lhirs - 17
Tea | bormowng oosrs [11%,%84] 10778
Lista: Borwing Cov1s capaalized n imesiment propertes 4 9,722 758
ek bomowing odals (10,2421 |10, 55
Fesfirigr g buainagpe ks L ain 18,744] 4344
Changes in f3r value of inancial dervatves 14,7441 fr. 2%
Net finance oosts recognized in proditor kss [mI,JSS-] H'Jj‘a"
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NOTES TD THE FINAMCIAL STATEMENTS COMTIMUED
FOR THE FINANCIAL YEAR ENDED 31 MARGH 2014
27 PROFIT BEFORE TAX
The following items have been incleded i arroing at prodit bafore tan:
Grop
2016
EE000
[al  Men-operating incomef|costs]
GamLossi on dsposal of sitsklames® H
Gain on Ligudation of subdsdury -
|Lissl Gaim on dEposal of imestrment properties [2%4]
GanflLesal on dapotal of assets and Labdies hidd for sale® 54,248
GamLoss) on dsposal of plant and equipment 105
GanGoodwill writken-off] on acquistion of
= Subkidiares 247
- an Fssaciate 11, 265]
Others [EF]
55091
bl Staff cests included in other expenses
Wi and satirees [encluding contributinng o difined contrbuten plyns| 182,984) [T A0
Conmributions to defined contribution plars 14,834] |2 A0d]
Share-based expenses, equity setbied
= Drgctors 14,835 14,
= Saail l'i‘.EI‘J_'i [ENS51
115,362 [1:2 455
[cl  Other expenses include:
Deprecationof plant and equipment 18,830) 18907
Amortiniion of intang| bls astots 12958 [EAS]
[Py miti el Rieversal of inpairm ent iases on trade and ofther moevables 16,7771 1937
Operating bkease expanse [EAEF] 7 853
Asiet management fees 11,702 [FEAE]
Bardittens pakd b
- B ters, of the Comparry 11,137 (R ER]
- Dther audiors 13594 13,7571
Nof-sdt Bes pad 1o
- A riors of the Company 14771 434
- Other audiors [45] [l
ldl  Otherinfermation
Operang expanaes 3rdng Mom mssnant Propermies thal enerite rental inco i 1235, 5500 [206:571]
*  Lascandapesal ol pabsadrien loriha paar srbed 31 March M1 pravacty menpriee fess on meciaset # currud st wchangs 48 Faat 41 P peartare 48 prefit or ba 58 a8 UKD 000 30d ree cas s srvdapead of sabedanes o8
- &wnﬁumurnmmnunMﬂ-mm4mumumumuHuﬂnmmmwu VK inparat o DL AES Lecarr Barnart | (i S Lasd 56 i pandl of iived Bald for dabi bof e yif
arded 3 March 275 prome iy cemrgries leee sn redeas Somen of ourmelstes axchangs & Frwgn op ne ol e b o VDR, T B0 i it e i e g of pcwne ared Dbl clonstond sec bl tar aake of L1 S
L] Im;l:wrmd it oot and we 3 tawn

1‘52 OLP arvial Report 2014
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28 TAXEXPENSE
g ;
O3 N
s WSSO
Curmend b 51,8415 ke
‘Wirthyhoding 18: 0n foresgan-Sourced inoome LB, BED - |
LUindéerprosesion of price years tax 4,357
04 F32 1.3
Duafarrasd La
Orignationand meversal of temporry diferences 204,734 13254
309,748 194,26
Reconcilistion of expectedto scuslba
Frofe tedone tax 1,304,575 B3
Liesss Shane of nesulks of associabies and pinl venbune; 240,771 7142
Frofi tedone ahare of resulls of SSE0C@Ebes And int wemiunes and L sipenss 1,045, 504 70,50
Tan expense usng Singapon: s rateof 17% 181,157 T4l
Effect of tax rates i foneign pinsdscinns 39,540 iR
et ncome not subyedcted o tax 12,7571 B
Non-deductib s expanses 2,383 157
Dheshis prigaf L 3599825 Pl redognided 15,570 14,14
s ruticin o prinadlisly Unagnied 13x losdes 14,3351 [2E2
Witk hodding 13 On Toresph-Souroed incoms 4B, BED =N
Linderprossion of prior years tax 4,357
Others 15371 45
09,748 1'?-1._36|

GLP Anniikad Raport 2004 1 Ii
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NOTES TO THE FINAMCIAL STATEMENTS CONTIMNUED
FOR THE FINANGIAL YEAR ENDED 31 MARCH 2015

2% EARMINGS PER SHARE

lal Basicearnings pershare

Tha basic earnings per share for the years ended 31 March 2014 and 2015 ware based on the profit aitributabla to ordinary shamsholders lass accryed
destribution 1o holders of captal secunties of U5$6'5‘D.-H?,EIII and LISSL54 i‘i‘ﬂ.IIII] and a weighted average number of ordinary shares outstanding of
£,783, 796 000 and £ 824 491 000 respectively, calculated as follows:

Groug
Conanmg Dieor s ;
O OGN [
- LSS0 LS00 Lo
014
Profit atnbitable to aminaey shaneholders 683,073 36,000 719,003
Less: Agcnued dsinbution i holders of capital securfies |28,464] - (28,644
454407 36010 £90,417
Earmings. gershane baged on wighted average mumm ber ol ardinary Lhares in msue lin S cems) 1REE 0.75 143
s
Prof atintatabde i ordmany shansholders 484199 - A58 199
Leéss Accrusd detibuition B halders of Ga pital Securiies 1320051 - |2 0|
454,110 - 454,170
Earmings gershane: based on weshtied average rurm ber ol grdenary Shares in s lin S cems) 241 - 241
Weighted average number of erdinary shares
Group
___ Humber of shanes
018 S
i) it ]
Issped omfenary shares at 1 Apnl 4,837,708 [RrRF
trspe o crdinary shames duning the year - e
It ol Shayried puirsassnt 19 the GLP Share Flas FE22 4 440
Purchase of bregsuny 5hanes 141,508 :
Tregsury shanss irandterred pursuant 1o the BLP Shae Plans 2568 -
‘Wesghted average namber of shanes at 31 Mamh b, TRF 2T 4524 A1

1‘5‘!} OLP arnisal Report 2014
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2# EARMNINGS PER SHARE COMTIMNUED
bl Diluted earnings pershare

ooOooood

The diluted earnings per share for the years ended 31 March 2014 and 2015 was based on the profit attnibutable to ordinary shareholders less accrus
distrbution to holders of capital secunties of LIES.ﬁE‘I].M 7,000 and IJS34EL 190,000 and & weighted average number of ordinary shares outstanding

4, 801,335,000 and 4 350 028 000 respactively, calculated s follows:

Froug
Conbiarg Dhecornmd -

TN operaton el

- L 0m LEE 0 USHT
2014

Profit attmbeitable W0 ominary shaneholders £83,073 34,010 714,08

Lesss: Agcnied dstnbution 1o holders of capital secuniies [ 28,664 - 8,54

£54 407 36,010 70,41

Earningg pergha e Baged o hully diuned bass lin US dents| 1363 075 'Il.SI
K H

Profit antntutable fo ordinary shanehaders A5 199 - 453819

Less: Accned dstnbution 1o holders of capbal secunties JE] - 132,00

A5 191 - 5L 19

Eamings per shane basad on lully diduted basis [in US cents] ] - #3

Weighted average number of ordinary shares [diluted]
Groug

Humber of sFans ]

s A

000 L)

Wesightid averdage numbir of ardinary shanes (bass| 4,783,796 &30 49

‘Weighted average number ol unssued ondenary shanes Inom shares under the GLF Share Flans 18,037 1553

Weighted awverage number of ordmary shares kiutad] at 31 Mamh 4,601,335 4 540 (02

291/340
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NOTES TO THE FINAMCIAL STATEMENTS CONTIMNUED
FOR THE FINANGIAL YEAR ENDED 31 MARCH 2015

30  MNOTESTOTHE STATEMENT OF CASH FLOWS

lal Acquisition of subsidiaries
Tha primary reason for the Group's acquisitions of subsidiaries s o expand its portfolia of investment proparties in diffgrant geographical locations

lil The st of ssbsidanes acquired duning the year ended 31 March 201615 a5 follows:

Equity

[rams nbarest Boguiced

Hamie of subsidiries soquirad %
Foshan Pufeng Logistics Facdies Co, Lod Apnl 2015 &
Tai Da [Heng Kongl Technokogy Limited July 1015 T
Enongiul [Manpingl Curtain Wall Technology Co, L Julp 2015 o
Snanghai Hari Design Co, L July 2015 100
Hangzhau Limpu Supply Chasn Managemant Co., Lid Bugust 2015 100
Fapn Shan Chuan S ke Fhotoectnic Tec mobkgy Co, Lid Sepambar 2015 T
GLP Wb Puhua Lu-giﬁtu:sFaahtEl:n L Dctgber 2015 m
Manshang Mo 1 Network Industry Deselopment Limibed MNovember 2015 1]
Menshangltihan] internet of Things Technology Desdopmant Co , Led Mewzmbar 2015 i
Manshang Mo 2 Network Industry Development Limited Movember 2015 5
ManshangiChang s Trtermet of Things Tec haalogy Denloprmant Co._ Lid Mewimbar 2015 ]
‘Yurnan Mingyong Logetes Facikies Co, Lid December 2015 5590
Guzhau Pugan Multmodal Transportation Co, Ltd Decembar 2015 &y
GLIP-MC Shemyang Logistcs Proparty Devilopment Fre Lid Deember 2015 ]
GLP-MC Mantong Logistcs Propery Deeslopment Pre Lid December 2015 9%
GLP Kunsham Rishang Logistecs Co, Lid Marh 2014 563
Changehun MT intermational Logetic Co. Lid Marh 74 10y

T‘{I 15 OLP arvial Report 2014
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30 MNOTESTOTHESTATEMENT OF CASH FLOWS CONTINUED
lal  Acquisition of subsidiaries continued
Effects of acquisitions
The cash flow and the net assets of subsidmries acquired dunng the year ended 31 March 20146 are provided batow:

Beogrized valuss on Kﬁ#ﬁ
Irastrment properties T2
Intangible assats T
Defared xassets 3l
Other assets i
Flar and equipmeant e
Trade and other recengbles 77
Cash and cash aquhakents 10,24
Trade and ather pmables )
Caarmend G panyabile 7
Dieferred tan babilties B
om-controlling eberests. 55,
M snts Soquimid 10 AT
Zain on BoqUsien of subsadianes 2.2
Total purchase consders ion [2ed80
Punhase considanation phrbls ¥
Pakd by carrying ameuntof previcusly held equity mtemst Pt
Purchirse coresidiration Satrified in Cash 0348
Cash of subsidanes soquned 10,24
Punchase consideration sabshied in cash morelation o subskiares acgured inpror year Jizt £
Cash outflow on scquisition of subsidiaries L2V T

The total related acquesiton costs lor the sbove-meantoned subsidanes amounted to US3268 408 000 From the dates of acquisitons 1o 31 March 2014, 1t
above-mantioned acquisitions contributed net profit of US$S 585,000 to the Group's results for the year, before sccounting for financing costs attributab
ta the acquistions. |f the acquisitions had occurred on 1 April 2015, managament eshimates that consoldated revenue would have been USETR 342 00
and consalidated profit for the year would have been USE1 045 643000

OLP Annuat Report 2016 14
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NOTES TD THE FINAMCIAL STATEMENTS COMTIMUED
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014
30 NOTESTO THESTATEMENT OF CASH FLOWS CONTINUED
lal Acquisition of subsidiaries continued
il Tha list of subsidianies acquired during the year anded 31 March 2015 is as follows:

Bty

it

fas Uil

Kame of subsidries. sciirad %
Bespng Oresam Land Propertees Limated Apnl 214 100
GLP Japan OH TME IEK 3 Shiodorme Eheven Logistic TMK] Jung 2014 L0
Hirahata Thiee Legiste: TME [Nk Shecdome Twehe Logistic TMEK) June 2014 1006
Kashiwg Twn Logistic TME [Lkoa Shiodome Thirteen Logstc TME] Jupe 2014 100
Shiodoms Fourteen Logiste TMK June 014 Ty
Shitdane Filtissn Logrte TME Jure 2074 o
Ehiodome Sorteen Logiste TME Jupe 2004 T
Shiodame Seventaen Logistic TMK Jume 2014 1]
Shitdaimd Elghtisen Log stic TME Hirs 2014 100
Shiodome Mireteen Logstic THME Jume 2074 1080
Shicad i Twaanly Logrste TMEK Jume 204 108
Fec §1 Empreendimentos & Partic paoles Lida ' Jume 2014 100
R B Empresndimentos & Particpactes Liga! Jums 2014 ]
Pt §15 Ernpeeendimintos & Participagtes Lida' Jurs 2014 1
Pec 14 Emprecndimentos @ Farc gapbes Lida Jume 2014 100
Rec BZ3 Emprecndimentos e Particpades Lbda Jursa 2074 104
Pt 82 Ermpereendimantios 4 Participa O Ltda ! Jung 2014 LY
Rec 841 Empreendimentos Imobilanes & Parte pagdes Lida ! June 2014 106
Fec 844 Secuntizadord de Créd itos fmobikdnos SAY Jure 074 108
Re 848 Empreendimentas Imobilidrios @ Parteipagtes Lida ! Juns 2074 T
R B5% Empresndimentos Imobilidnos & Faricipacdes Lida Jur 2074 100
Rec #55 Empreendimentos Imobilidnes e Fartcipagles Lida 1 Jupe 2014 1o
P 859 Emprecndimentos Imobilidnes & Partcipaghes Lida ! Jume 2014 ]
Rec 80 Empreendimentos Imobilidnes e Partcipagtes Lida ! Jume 2014 100
Vailog Heng Kong DC 10 Limited [Hong Kongl HJuly 204 B
Wesholng [Uiangre] Storsge Sence Co Ld July 204 B
GLP Pengshan Puhai Logistics Facilies Co_Ltd Bagust 2014 100
Lanchi Limited Ayt M014 23
Huizhew Yengha Logatics Facilies Co, Lid Aungismt 2014 =
PRec 20 Emprecndimentos Imobilidnos e Partipagies Lida 1 September 2014 ]
Shanghai Kangjiakong Logistics Co., Lid December 2014 100
Biging Lihao Techndlogy Co., L1d Discmbaer 2014 ]
‘Wuhan Bamgsong Logestcs Co., Lid January 2015 ]
G-I Lo S e e e e St e e M S e e b

Tfl E‘ OLP arvial Report 2014
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30 MNOTES TOTHESTATEMENT OF CASH FLOWS CONTINUED
lal  Acquisition of subsidiaries continued
Effects of acquisitions
The cash flow and the net assets of subsidmries acquired dunng the year ended 31 March 2015 are provided batow:

Breogrized viliss on KE#;
[T e P FI54
Other asses 13
Trade and other ecanakies 373
Cash and cash equnakents br-
Trade and athar payables [Frdt,
Lowns and borrowings 114,34
Cuirment tax payable [208
D rreed o b Rimies [1#.98
Mon-contrslling e benegts [543
Met asgets aquesd Tria
Lo on acguiskaon of subsidianes Fij
Tedal pusrcharse Consderabion 7747
P hase cor deration payable 40,13
Funhasa considerstion satsfied in cash T
Cash of subsidiaries atquened 944
Lash outflow on acqulsition of subsidiaries [T 1E

The total relatad acqusition costs for the above-mantionad subsidianes armounted to USETIT §78,000 From thie dates of acquisions to 31 March 2015, tt
above-mentioned acquisitons contributed net profit of USET, 145,000 {0 the Group's results for the year, before accounting for financing costs attributal
to the acquisitions. 1| the acquisitions had cecurred on 1 April 2014, managament eshimates that consobdated revenue would have been USHT21,287 0
and consalidated profit for the year would have bean LIS3673.069,000

(b] Disposal of subsidiaries
[1) The list of subsidiares disposed during the year ended 31 March 2014 is as follows:

Equ

s

Dt dlipors

Hama of subsidisries diipadad !
Soga Two Logisie Special Purpase Company [T ka Shodome Sewenteen Logste Specid] Purpose Companyd October 2015 10
GLP Japan DHZ Special Purpesa Compary 11 e Shisgame 15 Logistic Specal Purpese Compay] Febmiary 2016 10
BLP Japan OHZ Fre Lid [fka Shiodome 18] Logstic Pre L | Febnary 2014 10

GLP Anniad Report 2006 1 f;
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NOTES TO THE FINAMCIAL STATEMENTS COMTIMUED
FOR THE FINANGIAL YEAR ENDED 31 MARGH 2014
30 NOTES TOTHE STATEMENT OF CASH FLOWS CONTIMNUED
(b] Disposal of subsidiaries continued
Effects of disposals
The cash flow and the net assets of subsidianes disposed duning the year ended 31 March 2016 are provided below:

Racugnizid vaimmﬁ%om

UEF 000

Trade and other recenmbles 1]
Cash and cash equnslents n
Trade and other payables [l
et Labilities depossd o)
Gain on disposal of subsidanss £
Dspodal comsideration o
Cash of subskdiaries disposed [1d]
Cash inflow on disposals of subsidiaries 14

From 1 Aprl 2015 ta the date of deposal, the above subsidiaries contribuled net loss of LISE30,000 to the Grou p's results far the year The subsdiaries did
not racond any revenus during the penod

[l The lest of subsidanes deposad duning the vear anded 31 March 2015 s a5 follows:

Equty

nares!

[rane dispoted

Hame of wulbdidiarie dr il %
Yoeshimi Plee Lbd, ¥k & Shawdomee Ten Logiste Pre, Led | Apnl 2074 Ty
Yoshimi Logistic TME I ka Shasdoems Ten Logistc TE] Apnl 2014 ]
Yiamen fde Logstas Imestment Co, Lid April 2014 ¥
GLIP Japan Desaploprmient TMIK Holdings Pre. Lid. [Tk.a Shiedomie [11] Logistic Pk Lid | Fexst 2014 o
GLP Japan DH TME §ka Shoodoene Eleven Logiste TME] Aggust 2014 108
GLP Shanghal Fengmin Logistics Faciities Co., ILid Decembar 2014 100
BLF Shanghai Fengsong Logetics Facilities Co, L Decamber 014 100
Sulita One Pe. Lbd, [P k2 Shiodome Seven Logists Fie, Lid | Febniary 2015 100
Sty Logistic TME K3 Sofa T Logistic TMK] February 2015 oy
Hirskata Three Pre Lid. [fh.a Shiodome (12 Logistc Fre Lid | February 2015 T
Herzkita Three Logistc TME [Fka Sheodome Twehe Logistc TME] Febriary 2015 ]
Ehiodam [20] Logiste Fre Lid March 2015 0
Shiod e Teirty Logete TME Mamh 2015 100
Fashiwa Twe Ple Lid -Irha-Shl:-il:tTllE!151Lﬂg'rstn:P‘re L Mamh 2015 iy
Fashiwa Two Logetic TME |8k a Shiodome Thirean Logrstc TME] Marh 2015 10
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30 MNOTESTOTHESTATEMENT OF CASH FLOWS CONTINUED
(b] Dispesal of subsidiarias conlinued
Effects of disposals continued
The cash flows and the net assets of subsidianies disposed dunng the year ended 31 March 2015 are prowided balow:

R ognized Wmﬁ%
I sIrEnT progpertes [ERL
Trade and ather recenabies ki
Cash and cash equialents L,
Other assets &
Trade and athar payables .49
Coarrent L payabibe [
D rred tax Babilies [2%1
MNon-contrelling mterests [
Tt Fsaets dis posad HE
Loss on e posal of subskiiares IS
Dsposal comsantion T
Ders peceseii| ores ideration nistdna bl 7,590
Cash of subsasanes dsposed 52
Eash inflow on deposals of subsidiaries EZE]

From 1 April 2014 to the date of disposal, the above subsidiaries contributed net loss of US342,000 to the Group's results for the year. The subsidiaries d
nol record any revanue during the period

] Disposal of assets and liabilities classified as held for sale

Asat 31 March 2015, assats classified as held for sale pnmanly comprised 45 00% aquity interest m GLP US Income Partners [acquired on 26 February 201
which the Group intended to syndicate within 12 months from date of acquesition. The syndicaton was complated on 26 October 2015 for a consideratic
of US51 524 185,000 snd recognized gain on disposal of 3ssals classilied as hald for sale of USZ5L 145 000

During the year ended 31 March 2014, the Group also reclassibed investment properties and subsidary companses [comprising Magareyama One Logist
Special Purpose Company, Nagarevama Two Logistic Specal Purpose Company and Nagareyama Three Logistic Special Purpose Company| 1o assets a0
liabitities classified as held for sale followang the initiaton of active programmes to dispose themn. Tha dsposals were all complated during the year for s
aggregate consideration of US$117, 785000 and recognized gam on disposal of assets and Liabilities classified a5 held for sale of US$124,000

OLP Annut Report 2016 1 5
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el Disposal of assets and liabilities classified as held for sale continued

Effects of disposals continued

The cash flows relating to aesats and babiliies classfied as held for sale disposed dunng the year ended 31 March 2004 are provided balow:

Pragognized mm«i%m
LS 000
|reetrind. properties 157,226
doint venure 1200386
Trade and other recenvabiles 2448
Cash and cashequaalents 5.6
Loan ricenables 155 455
Trade and other payables [4%)
Lo@ns and barmowings 03
Met gpsets dsposed 1587 a4
Gain on deposal of assets and labiRies clisaibed os held for sk Sy
Dsposal consideration A4 %3
Disposal considaration recehable [ 145
Cash of subsidiaries disposed [7 4891
Cash inflow on dispossls of sset s and lEabilithes classified o8 hold for sale 578 G

Eifects of disposals

Monk Holdings LLC and Eebop Holdings LLC were acquired on 11 June 014 and reclassified to assets and liatilifies classified as held for sale on
30 Septernber 2014 [see Mote 30{a]] following the initiation of an active programme to locate buyers These subsidiares were subssquently disposed of

on 28 Qctober 2014

The cash flows relating to assets and babilities classified a5 held for sale dsposed duning the year ended 31 March 2015 are provided below:

Racogni red values on disposal

SE 00
IfpaEstrmang. properties &10, 543
Trade and other reCevabiles 17Nz
Cash and cashequaalents g
Othar assels &3
Tradé and other payablis [3.427)
Cument tax payable 3459
Diedarrred tax liakihites V2577
Loans and bomowings [ 284 477
Qther nen-current b ilies. 11283
et J32ets disposdd T4 S
Gam on deposal of assets and labAmes classded as held for sake 455
Deposal considaration e EE]
Cagh of subsidigries disposad 122 480]
Cash inflew on dispocsls of sssets and Rabilities closcified s hold for sale 4, T532

152 OLP arvial Report 2014
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31  OPERATIMG SEGMENTS

The Group has four repartable segments, represanting its operations in the PRC, Japan, US and Brazl, which are managed separately due to the differe
geographical iocatiens The Group's CODM review internal management reports on these segments on a guarterly basis, at @ minmum, for strateg
decisions making, perlormance assassment and resources allocation purposes

Performance of each reportable sagment is measured based on sagment revenue and segmant earnings before net interest expense, tax expanse, ar
excluding changes in fair value of investment properties held by subsidianes, associates and joint ventures [net of taw] [TEBIT excluding revaluation’
EBIT excluding revaluation is usad to measure performance as management believes that such informaton is the most relevant in evaluating tf

results of these segments relatve o othar entities that operata within the logistics industry Segment assets and liabilites are presented nat of inte
segment balances

Segment results includa lems directly attributable to a segment as well as those that can be allocated on a reasonable basss. There are no trandsadhor
batwean reportable segmants

Segment asseis and Liabilitses include items direcily attributable to a segment as well as those that can be allccated on a reasonable basis

GLP Anniat Report 7006 1 5
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NOTES TD THE FINAMCIAL STATEMENTS COMTIMUED
FOR THE FINANCIAL YEAR EMDED 31 MARTH 2014
31 OPERATING SEGMENTS COMTIMUED
Information regarding the Growp's repartable sagments s presented in the tables below
Infarmation about reportable segments
PRL Japan [T Brapl Cihers Tosal
014 X5 016 FIE Edl 25 016 215 1 s 21E R

Group USEO00 LRS00 LSOl USTOND USEO00 USEOO0  USHO00  USEDO0 LSOO USEODD  USEO00 LETO
Continuing oparations
Revenue and cxpenses
Extermal revenue 53,034 AR 1TEAS) X709 w21 4138 8,575 5254 - - TIATY TOR00V
Changes infairvalue of imesiment

[properes held by Sutesd ares SEZAZY 05307 7,982 E2ET - - - - - - THA03 45178
Share of changes in fairvabue of

AR TNt proad TS

Imet of tan] held by assocates

@ joint ventures 15,608 128 18R L5032 P - 11,787 [Fa ] - = TS ;AT
Met fnante jooats oo me 139,371 @579 (8420 [ESes 1,4 20 (138)  P&sdT|  [61,918] 21987 [00,355] K7 AE
Tin kst 125546400 47208 MBITIN NE&aN  [32,413) 22 1139 110, 048] 13,1%4] 11523 [30%,788] 9425
Profitloss] from continung

AperElang 08,797 iBAA1T METR0 2E4S49 312 1128 7,454 K796 [101,385) 1M1 9RAE0T  &4TETD
Profit froem disconkinued opemstion - - - - 34,010 - - - - - 3,010 -
ProfiiLosal amer tax FOETRT  ABLLYT  JIETRH 4 54T LAk .28 TAH A0.796] (101,345 B0 1,032,817 HTFT0
EBIT 1003,80%  SERTYT MMEBOR HWEAT 10150 [EXFU] T N3FN (35247 [60 655 1,494,252 FI01EE
EBIT eacliding néualudtion I05580  HS103 1STAIY 1TATE 18049 13720 9,520 IGET [W824%]  |6DAAS|  SRAETE IWLEN
Profit attntatabbe b
- D of thie Comparry [PATMIT) 395,063 FUET M TN P b Ak =2 AR Bo7%el (101,385 Wi 79083 4BAE
- MEI NRIBE 1IN - - - - - - - S -« T i |
PATHMI sz lepding revalluation 115,040 TeaTE 129,509 157,790 Bras 11,335 B243 1110551 [101,345] W01 0509 20T

1 5“!} OLP arnisal Report 2014
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31  OPERATING SEGMENTS CONTIMUED
Infermation about reportable segments continued
FRT Japan - L= =— BEranl o _ﬂ!m S = Tatal T
pari T 2085 faril ] a5 E L 215 2016 2IF15 & A 2Né arl
USSEDD  LSEOO0  USEO00  USTO00 WSSO USPDI0  uSO00  USSOOD USHO00  USPOO0 uSbe00 WSS
Assets and Uabilities
Imestment properties 1,060,695 7290 556 1,963,883 2050204 - - - 2 - - 13,026,178 VINW
AssoCiates and onk venlures 167,854 st 73,952 A1% 352 42,047 2073 471,843 04T = = 1753486 154400
Other seqment assats 2,185,008  17EEéR  BZEER0  TeTAY RONLHNS  15ERONT 8,344 2480 NS SMAIE BI51,198 45845
Frisponta blis stqmint J4sits 13414437 11328450 3561515 3290315 SIGT,04  LELIIH  SO00S?  Siv1S4  TISETE  SMAATE 2RA20042 174403
Loans and borrowings [1,223,291)  |200240) 86800  fREaT0d - . - - IRSTTALE 11Z3T64] I4TTOLIT) (284770
Dther seqment labdgies [1.925,130) (1572721 (287.115) (204 30T IE;I'I'I.&S‘.!I 15628 15,283 BT &%, 30&]) 44 734] 15.198,517] |1_‘B$'2_t?l
Feportable seqment liabiltss [3,068421) |2302 5600 [1,039,0080 (11280100 12,911,489 Bzl 15289 75 (2766478 (11620500 1906898500 14 40950
Diker information
Depreciation and amartization 15,507 B 1334680 (38171 - - 1547 EES 138 Mmetal  Ted EE
IMErest moome 7200 50 1% 4 1,714 2.0 m 2847 LET 237 12,395 1810
NCI's share of EBITDA excluding
regaluamon® 145,633 TS.ETE - - - - - - - - 145,633 10587
Capital expend e 1,409,259 152083 151,759 Ll 437 - 471 411 85 2,741 5191 1586867 173115
- Em. ralisry e uden sogurian, bsrrewing matcand o ol Fwnse 4 wog ol pinresrd

¢ # 10 BT acechodkrl d sgrwcsintion il iTertiEnsan
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NOTES TO THE FINAMCIAL STATEMENTS CONTIMNUED
FOR THE FINANGIAL YEAR ENDED 31 MARCH 2015

32 FIMAMCIAL RISK MANAGEMENT

The Growp has expesure o the following rsks from its use of linancial instrumenis:

. credit risk
L Liquidity risk
. markat risk

This note presents information about the Group's exposure to @ach of the above risks, the Group's cbjgctives, polices and processes for measuring and
managing riek, and the Group’s management of capital Further quaniitative disclosures are mcluded throughout these financial statemants

[al Risk management framework
Tha Group has asystern of controls in place to create an acceptable balance between the costs of rsks accurring and the cost of rmanaging the rishs
Resk management policies and guidelings ane rewewed regularty 1o reflect changes i market condtions and the Group's actvities

The Audit Cormmittes AT, which reports to the Board of Directors, 15 charged with oversesing risk management practices and, in conjunction with
the Internal Audit Depariment, seeks to identify areas of concern and implement plans to mitigate significant nsks to the Company GLP's Management
Rask Committee |TMRTT) consists of seror stakeholders in the Company The Committes reqularly reviews, assessas and monilors vanows nsk factors
Thia MRC also quides management in forming policies and processes o identify, evaluate and manage rsks and to satoguard sharcholdars interests and
Company assels The Risk Manageament Department assists the MRT by coordinating GLF's Enterprise Rk Managament programme across the Group
and proveding quarterly updates and feedback directly to the AC.

[b]  Credit risk

Credit rrsk 15 the riskof financial loss resulting from the Bilure of a customear or counterparty (o maeet its contractual obligations. Financial transactions
are restricted to counterparties that meet appropriate credit criteria that are approved by the Group and are being rewewad on a regular basis. In respect
af trade recenables, the Group has guidelines governing the process of granting credit and outstanding balances are monitored on an ongoing bass
Concentration of credit risk relating to irade receivables s limited due to the Group's many varied customers These customers ane engaged in a wide
spactrum of activities and operate in a variety of markets

Exposure to credit risk

The carrying amount of financial assets represents the manmum cradit @xposure. The maxmum exposure 1o credit risk at the reporting date was:
Jrmup Comgam —
201 15 2016 H5
usfo LEF0m USF0 USST00
Licarrs and mecana bies Inan-turment and curment] BE3,008 45174 1246177 s
C3h and csh equaglints 1,024,543 1445475 42,750 &7 98
1,608,343 1,527,388 1,288,727 FiEFIE]

156 OLP arvial Report 2014
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32 FINANCIAL RISK MANAGEMENT CONTINUED
b]  Credit risk continued
Exposure to-credit risk continuad
The mamimum exposure o credit rsk for hinancal assets at the reporting date by geographic region is as follows:
[ P omgany _
E 215 2014 A
o) L300 LS§0m USST0
FRC 1,203,817 1068 576 -
Japan 182415 TG =
‘Singa pone 107,084 A6 578 1,288,527 T
13 10%833 BN -
Dthers 5,238 _5.-5]'3 - .
1,608,349 1,547 350 1,286,727 715,21

le]  Liguidity risk

Liquidity risk s the risk that the Group will not be able 1o meet s hinancial oblgations as they fall due The Group actively manages 115 debt matun
profile, sperating cash flows and the svailability of funding 50 2510 ensure that all refinancing, repayment and lending nosdsans el The Groug maintar
a level of cash and cash equivalents deemed adequate by management to meet the Group’s working captal requirement. In addition, the Group strives |

maintain avalsble banking fatilities at a reasonable lavel to ks overall debt position

As far as possible, the Group will constantly raise committed funding from both capital markets and financial institutions and prudently balance |

portfolio with some short-tenm funding S0 as to athieve averall cost effectveness

As at 31 March 2006, the Group and the Company has unubilized credit facilities amounting to WS32 539 355000 (2015 USSZ 533, 747.000] ar

51, 500,000,000 [2015: LUS$1,420,000,000) respectively

303/340
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32 FINANCIAL RISK MANAGEMENT COMTINUED
el  Liguidity risk continuad
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Thia following are the contractual maturities of financial kabilities, including interes! payments and excleding the impect of netting agreemants;

Cash llows
Carrying Cormra: g Within From Aftar
i cash Bpws 1 g 1w Syears 5 yaars
Group L) LSS0 LSS0 esam L0
mé
Hon-derivative financlal Uabilities
Bk oans. 241,671 2,881,300 531,790 1,24% 555 999,855
Bonds 2278754 27338 £71,754 7R 1,381,487
Trade and other payables® 1,14%.841 1,153,375 050 120645 35,480
590,318 &, 768,002 1,700,574 2,250,184 2417222
Dertvative financial Uabilities
[RRereat rabe Swaps [net-sattied) 22 20039 5419 2RALD 1,800
Fomwand fonekgn exc hange contrac s lgmss-settled) 4,200
=~ Cutflow ARAT3 Lanos BFATE -
= Infliss 472,935 [418,457] 134,468 =
5,973,659 &, 521,259 2,024,563 27T 63 241,102
015
MNon-derivative financial Babilities:
Bank nans 1458053 1653552 MIns2 a5 LR TS
Baonds 1,553,474 1495788 101,749 1080 154 ek
Trade amd other payables® a0 LFdRE" 181333 106,287 3 B
378020 L0522 1,224,144 2984552 5% 347
Derivartive financiol Labilities
Inserest rate swaps [net-seftied| am 158 2416 7192 e
Fewind fosesgn soot hinga cOMMRICES Kmds-saitled] 14242
= Oustfhonn 505 354 88N AFEART -
- Inflow ] |t&43T 15423 -
3791993 £0%5552 Lan s 221423 0z

¥ Eocludes wlearan renel sl
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32 FINANCIAL RISK MANAGEMENT CONTINUED
fe]  Liquidity risk continued
Cash Apws
Carrying Conwansl Wit From T
arnaun| e flows 1 i 1 %0 Syaars 5

Lomgaey usSO0 UEEI00 500 USE a0 UssIn
014
Mon-derivative financlal Liakstithos
Bank kcans 1,100,134 1,145,258 407,135 3,797 359,32
Bainds 1,577,033 2,017,274 E40,4T4 226,557 1,330,21
Trade and athar pana blis 222,277 22229 2217 100 .

879,644 3,584,811 1,059, 758 05,456 1,689,533
Darivative financlal labithies
Imerest rabe Swaps (nat-settled| 14,31 14,602 &1 1,15 1,33
Fward foneign e hange comtraces |gross-settied) 2,720
- Curtflow A74,493 437,05 57478
= Inflow 172,939 [418,L6T [54,456]

293,055 3AZZFT1 1,110,475 £21,27 1,670,86
15
Mon-derivative financial Latdities
Bank loans S1150 574 163087 344547
Bonds H175 SE0 947 oL 515037 150,70
Trade and ather payables 3243 Heavd HEHE 16

1 56,25 1 57074 525 707 FTERT) 5070
Derivative financial Lisbilities
Interest rate swaps [net-settked) T 14569 ) 1,1%3
Forwand foneign exchanga contracts lgross-sattied). 14242
= Duitflow 505 BEN AT
- | Fiflwid L9 BES] |14.837] 14754210 .

1,521,267 1,614,085 Era 417 Ay 150,70

[dl Market risk

Market risk s the sk that changes i market prices, such as foraign exchange rates, mtersst rales and eguity preces, will aflect the Group's ncom
The objective of market risk management 1s to manage and control market risk exposures within acceptable parameters, whila optimizing tha return

Currency risk

The Group oparates mainky in the PRC, Japan, US and Brazil Other than the respecta functional currency of the Group's subsidiaries, the forei

currency which the Group has ex posure 1o at the reporiing date is the US Dollar

The Group maintains a natural hedge, wherever possible, by borrowang in the currency of the country in which the investment 15 located Foreign exchang
axposures in transachonal currencias ather than tha fumetional currencias af the aperating antilees are kapl o an acceptable laveal
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NOTES TO THE FINAMCIAL STATEMENTS CONTIMNUED
FOR THE FINANGIAL YEAR ENDED 31 MARCH 2015

32 FINAMCIAL RISK MANAGEMENT CONTINUED

[dl  Market risk continued

Currency risk continued

The Growp also monitors any surplus cash held in currencies other than the functional currency of the respective companies and uses sensivity analysis
to measure the foreign axchangs rck exposure Where necassary, the Group will use foreign exchange contracts to hedge and minimize net foreign
exchange nisk exposures In relation to its oversaas imestments in foreign subsidiaries whose net assets are exposed 1o currency transiation risk and
which are held for long-term invesiment purposes, the differences anging from such transiation are captured under the foreign currency transiation
reserve. These transiateon differences are reviewead and monitared on 3 regular basis

The Group's and Company's exposures bo foregn curmrencies ffinancal assets and labilibes nol denominaled in the respective entities’ functicnal
currencies] a5 at 31 March 2006 and 31 March 2015 are a5 follows:

Urited Stabes lapaneta SIngapore Horg Kong Chineta
Dollar Vil Deilar Dollar Runriri
(G LISE000 [ L] LISF000 A5 000 LSE 000
FE
Finandal assets
Cashand cash equealens 71547 487 140 ] 45
Trade and other recen@b s = 47,058 13 = 171,188
fyailable-for-sale hnancal mestments _— 7 - 7,184 =
377,517 57383 193 EENEr] 191,233
Finandal abilitie s
Bank keans [ 700,133 - C -
Bonds - 113,753 - - (4625371
Trade and other peyables 1¥52,005) 1152,255) 11,330] = 132,304
[1,214,574) (7641210 11,3301 = [4%3,143]
Med fingndal [Uabilities) assets 139,477 [#:28,578) 1,137 7192 {30310
Add: Foewadd fonmgnin hanga Conct: - - - - 442,837
Add . Loans desiynatbed for net imestment hedge - B31,887 - - -
Currancy exposure of net financial [sbiies)ossuts 1&39,4771 94,3510 1,137 FIAL] 156,927

1: 6‘0 OLP Arnual Report 2014
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32 FINANCIAL RISK MANAGEMENT CONTINUED
(d]  Market risk continuad
Currency rigk continued
Unuied St tes dipanisa ey Cranas
Dollar Yo Diodlar Dallar Risnrna
G LS00 LISHI LE 000 LSS USETH
b
Fimanclal assots
Cash and cash equiabents A0 3 415 1} e - 1
Trade and other recenabies - 206,594 k) - BIE
Aailable-for-sa le francsl imestments - - - 6, 304 |
40930 207 AT 14 567 5,350 Bl
Finandal Uabllities
Bank loans 15,9004 133 %) = -
Boinds - 1134 4%5] - - [PACo B
Trade and ather payables AR [Exi%iea| [Tl [ ] |33,45
3725 [781. 23] |78 §0) E.E'I]'?SI
Nt financial asset sl abilitles) T AE kvl 14,789 5,254 JAEE 05
Add Forwird Teresgn exchangé comracts - - - - 45T 24
Curreney expesure of net finandal sesots/]labinies) 72808 1573822 ] 5,254 2.0
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NOTES TD THE FINAMCIAL STATEMENTS COMTIMUED
FOR THE FINANCIAL YEAR EMDED 31 MARCH 2014
32 FINANCIAL RISK MANAGEMENT CONTINUED
[dl  Market risk continued
Currency risk continuad
Japavii e Chiness
i) Dollar Peneninii
Company ' Vo L]
20&
Finandal sssets
Cashand cish equavalents 1,581 12 45
Trade and other recevabils 8,38 - 171,188
10,15% 126 191,233
Finandal Uabitiies
Bank kans 700,134] - -
Bidds 1131,753] = [442, 8371
Trade and other payables [152,118] 1173 131,143
784,005 1172 (453,57
Nt finandal labilitbes ¥73,206] [52] [302,744]
Add- Forwaend forssgnexc hange contractks - = 462,837
Currency exposure of net finandal [UabilRiesl/assets [¥73,204] 152] 160,091
JacaneEs Trgapore Chirss
Yan Dicitar Farimriss
Corrpam LESTm LSE 000 LEST
2015
Finandal seeals
Cashand cashequaalents 3 148 115
Trade and other recerabbes 156,068 = 3578
155071 14834 35501
Fimandal labilities
Bank loans kiR - -
Bonds 11 28,4550 - [Feaet |
Trade and other peyables 1326735 | | &5 03]
EFE] [ii] 15280 303
M firaficial [Uabilities) assets 126 144] 14754 EEE A0y
A Foewaend foresgn eachange coniracts - e A5T 268
Currency wxpomure of not finandal [labilRiesl assts 1 1] 14,754 2 BT
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32 FINANCIAL RISK MANAGEMENT CONTINUED

[d]  Market risk continued

Sengitivity analysis

AND% strengthening of US Dollar agarnst the respactive functional currencies of the subvsadianes at the reporting date would hawe iInc reasedi{decrease

profit before tax by the amounts shown below Tha Group's outstanding forward foreign exchange contracts have been included in this calculatio
The analysis assumes that all other variables, in particular interest rates, remain constant

liroup [ .
06 ] 14 il
UER00 UER D00 LEGH000 USHid
U5 Doliar? (83,9451 26 -
Japanese Yerr 140 LT o 4240
angapore Dotz 114 11478 5 [1.47
Hong Fong Diollar %719 ¥ 525 =
Chiness Renminb# 115,593 211 [14,80¢] [Fi

U Ay siiperad b heakiial defesiy ol Rusiaits
1 Ascefparsd by kchingl derrarey of US Delle

A 10% weakening of US Dollar agasinst the respactive functional currencies of the subsidiaries at the reporting date would have the equal bul opposi
elfect on the sbove currencess to the amounts shown above, on the basis that all ather vanables remam constant

Interest rate risk
The Group's interest rate nsk arses pnmarily from the interest-earning financial assets and inferest-beanng financeal labilities

The Group manages its interest rale exposure by mamtaning a me of fixed and vanabla rale bormwings. Where necessary, the Group hedges a portion:
itz interest rate exposuie wathin the shoft 16 mediuim term by using interest rate dervalnes

A3 March 2016, the Group hasinterast rale swapswith an aggragate notionalcontract amount of USE1 346,186 000 (201 5: US$1,074 562,000, After takin
it account the ellects of the interest rate swaps, the Group pays fed interest rates ranging from 0.55% to 1.60% (2015 0.42% to 2 04%)] per annum a¢
recenes a varable rate equal to the Swap Offer Rate on the notional amounis The Group has designated certain interest rate swaps with an aggragal
notipnad contract amount of LUSE 1,356, 166,000 [2015; LS$1 061,562 000] &= cash flow hedges. The aggregate fair value of intérest rate swaps held byt
Group asat 31 March 2014 s 3 net Lability of US329,127,000 [2015: 1S$E 711 000); of which, the fair value of interest rate swaps designated as cash o
hedges isa net lability of LSEE9,121,000 [2015; U538 857 000)

At 31 March 2014, the Company has interas! rale swaps with an aggregate notional contract amount of LS$707.040,000 (2015: USE334 200,000 2
cash flow hedges Aller taking into account the effects of the interest rate swaps, the Company pays fixed interest rates ranging from 0 53% 1o 1.0
[2075: 0.83% to 1 02%)] par annum and receves 5 variable rate equal to the Swap Ofler Rate on the notional amounts. The aggredgate fair value of intare
rate swaps held by the Company as at 31 March 2014 15 a net Gability of USE14,391.000 {2015: USE766,000) which are designated as cash flow hedges

During the yaars ended 31 March 2016 and 2015, there was no ingffactiveness of cash flow hedges recognized in profit or loss

GLP Anniat Report 7006 1:6
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NOTES TO THE FINAMCIAL STATEMENTS CONTINUED
FOR THE FINANGIAL YEAR ENDED 31 MARCH 2014
32 FINAMCIAL RISK MANAGEMENT CONTINUED

[l Market risk contirued
Interest Fate risk contmuad
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At the reporting date, the interest rate profile of infterest-bearing financial lmbilities [aftar taking into account the effects of the interest rate Ewapsl are

2% follows
g Coemgamy
Carying Prirsgals Carrying Pawstipalll
armond o] armount oL o bomal amount
[ e L5000 USF0 WS 000
I
Flxed rote instraments
Lisares 3 nd B0 mowings 3,391,774 3,422,573 ZATT 187 2,702,720
‘Yarlable rate instrumaents
Lixars and B rrowings 1,604,414 1415258 - -
g Comgam
Carring Prineipall Carang Principa
0 notisngl senount o e ATHUn
[ ] UE50m LS 0m USSTH0
2015
Flxed rofe insirumenls
Lo & el e Frowinngs 1506008 1 E30,292 FaITaL TEE NS
Wariable rate instruments
Loarsg & nd B rrowings 1OER0T3 1042233 1E0,000 NED D00

Fair value sensitivity analysis for fixed rate instruments

The Growp does not account for any fimed rate inandcial assets and Uabilites at far value through the probit or loss Therelore a change in nterast rates s

the reporting date would not affect profit or loss
Cash flow sensitivity analysis for variable rate instruments

A change of 100 basis points in inferest rates at the reporting date would have incressed/[dacrazsad] profit bedore a2 by the amaounts shown below
This analyss agsumes that all other vanables, in particular ‘IGI'EIQI'I currency rales, raman conslant

1'6“!} OLP arnisal Report 2014
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32 FINANCIAL RISK MANAGEMENT CONTINUED
(d]  Market risk continuad
Cagh flow sengitivity analysis for variable rate ingtruments continued
froup = Lomgany .
10 10 bp 100ep [TiT:
It Docroats e Discrech &
USS 0 U3 000 US§ 0 USHI
014
Lo@ns and bormwings 114,152 14,152 - :
Cash flow sensitrity |net] i14,158 14,152 - .
15
Loans and bormossings 10,6221 [LFFd . 00) 1480
Cirsh Tl S eresitzaty Ingt] 110.423] [ R 150
Other market price risk

Equity price rrsk anses from avadable-for-sale equity securities held by the Group Management of the Group monitors the equily secunties in |
invasiment portfobo based on market indices. Material investments wathin the portfolo are managed on an individual basis and all buy and sell deciswor
are approved by Lhe MRC

An increase/|decrease] in 5% of the equily price of avsilable-for-sale equity securities held by the Group at the reporting date would have increasa:

[Hecrassed] fasr value reserve by US349 3 mulbon F2015: USEE5 4 mullion] This analyses assumes that all other vamables, in partecular foraign curren:
rates, remain constant

lel Ofisetting financial assets and financial liabilities

The dsclosures sat out in the tables betow include financial assals and hinancial labilities that:

* are allset in the Group and the Company's staternent of financial position; or

* are subject 1o an enforceable mastar natting arrangament, irrespactve of whother they are ofizal in the statemaent of financial position

Financal instruments such &s trade recenables and trade payables are not disclosed in the tables below unless they are offsat in the statement
financial positon

The Group's derival we transactions that are not transacted on an exchange are entered into under International Swaps and Derrvatves Association 150,
Mastar Metting Agreements. In general, under such agreements, the amounis owed by each counterparty that are due on a single day in respect of z
transactions outstanding in the same currency under the agreement are aggregated into a single net amount being payable by one party to the othe
In cartain circumstances, for axample whan a credit avent such 33 a default occurs, all outstanding transactions under the agreament are terminatad, i
terrmination value is assessed and only 3 sangle net amount is due or payable in sattlement of ail transactions

The above 1504 agreements do not meet the cniteria for offsetting in the statement of financial position. This is because they create a rght of seit-off
recognized amounts that s enforceable only following an event of default, insolvency or bankruptcy of the Group or the counterparties In addstion, B
Group and its counterparties do not inlend to seltle on a netl basisor to realize the assels and saiile the Liabilibes smultansously

OLP Bnnust Roport 2006 1 8
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NOTES TO THE FINAMCIAL STATEMENTS CONTIMNUED
FOR THE FINANCIAL YEAR EMDED 31 MARCH 2014
32 FINAMCIAL RISK MANAGEMENT CONTINUED
le] Dffsetting financial assets and financial liabilities continued
Financial agsets and financial liabilities subject to offsefting and enfo rceable master netling arrangements
Groas amourits oF ricogrined e amouns of
Brarre sl asiensd hiablinesd Ervandiad assans bives] el arins no
fGross amount of moogrged ol i the s13rmen of PrEATERG I N STERTRR osatin the sarement ol
Branaal ssetsd liabiise| Trvanca poton of nancial posion tnancial pottion Pod armount
Groug LERID IEIIIZI L0 U0 LES 000
31 March 2014
Finandal Uabilities
Fonwand foneign exchange contracts 24,2200 - |2k, 2301 = 24,2000
Infsanest rabe Swaps 29,5210 - &2 = 2,121
153,341] = 53,3511 = (53,341
3t March 2015
Financal lisbillties
Fonwand fomesyn et hange conracs 14,262 - [ | - 4263
Inferest rale swaps 411l - Bt - 183111
123173 = 2373 = [23.173]
Girpss armounis of recogrised Mot armouns of
fnanodl 3t/ ablines) Ersancial assars M bives| Fekarad armouis no
s amount of moognized ot 1 e ST ol PeSERec I I SEINTNT CESRTIR e SIATGmENT Ol
ekl assersl [liabdines | Tinandss posien of Enercial posnon Enanial posaon Hia amauns
Compa LIt ] LS00 LSS0 LS00
31 March 2004
Financial Uabllities
Fistweaind Tomegn ot handss £on1rcts [24,220) - 124,20} - (24,2201
Interest rate swaps 14,3711 - 14,3711 - 14, 351]
(36,6111 = 138,611 = (35,6111
3 March 2015
Financal Uabiliies
Fowamd fomesym exC hamge CcORPacts 14,262 - i ey - [14.263
Interest mle swaps [P&8] - s - [744)
1505 = I502EL : 11508

Thie gross amounts of financral aesets and binancial laklities and ther net amounts 25 presented in the statement of financal position that am declosed
ine thie above tables are messurad in the statemant of financial position at fair value

1 6‘6 OLP arnisal Report 2014
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33 FAIR YALUE OF FINAMCIAL ASSETS AND LIABILITIES

lal  Accounting classifications and fair values
The carrying amounts and fair values of financial assets and liabilities, including their levels in the fair value hierarchy, are as follows. It does not inclu
fair value information for hinancial assats and hinancial liabilitizs not measured al farr valus if the carrpng amount 15 & reasonable approximation
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fair value
Carmypng amount Fir wiksi
Fanr vibud - O Tl
Fietigineg Leans and Avallable Anancial arming
ngirumants rirhEDiE bt =gl |Egtsilit bk | Lawed 1 Ligwed T Lawl 3 T
Braup Mot (=] [0 g LS ) L O e 3] L ] LIS sl [ i) LIBS'MI
Falry
Awrgilablie-dor-sale finance] imssimants e} - = 1,005847 = 105287 FE5043 - Wik 10584
Dther non-curment assets’ 1 - 124,252 - - 124,252 - - 128,121 12812
Trade and athar recanablies! 12 - 459,554 - = 459,554
Cash and cash equialents 14 - 1,004, 563 - = 1,00k, 563
- 1,608,388 1,015,847 = LE3L 234
Semured g 1% a % = 11,275,209 [1,275,205] - 1,275,205 - 11,275,20
Sacured bonds 113 - - - 701,733 (701,733) = 700,733 = 7,73
Unsacured loans. i - - o L2868 11,216,588 = 1216468 = (120648
Unsacuned bonds L1 - - - 11,577,038 [1,577,033] = I1,431,084) - 11,431,08
Fonwand honeign exchamge comtracts at |24, 2200 - - - | 24,2201 - 26,2200 - 26,22
Interest mte swaps il FA k] - - - FEA - {121 - [FaAF.
Dthier non=Curmmnt Labilines® i | - - = 11563240 1543241 = = [AF4ZE 14742
Trade and ather peya bles? el - - - 1#%3,557  1993,557]
153,34 1) a = 15,720,318 [5.573.657]

1 Enh EE T
2. Evtiuleadmnos mivtal recesd
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NOTES TD THE FINAMCIAL STATEMENTS COMTIMUED
FOR THE FINANCIAL YEAR ENDED 31 MARGH 2014
32 FAIR VALUE OF FINAMCIAL ASSETS AND LIABILITIES COMTINUED
la] Accounting classifications and fair values continuad
Carrying ameunt Fair valus
Fisr wilhulas = Ot Toml
hedging  Desigraned 31 Loan and Avatible Hrndi# camying
rEtrurTan s tar vilud racmivabhin sl liakilitbes aroun| Wi 1 Lt 2 Lirved 3 Ttal
(g Nota LIsmn LSS0 LSS Lsg L3000 LRI LS50 USEI00 [ U] LR 0
FIH
Ayaila ble=toresabir fenanc Bl mestments 10 = - - GET BN - 45T BN A&7 510 - 4 A4 T e
Diher nof-ourrent asets? 1 - - 152201 - - 152201 - - 173639 1TIATY
Trad i aind othir ret rvab s’ 2 - - M3 - = INH3
Cash and cas hequéalenis 14 - - 1465475 - - TALG4TS
- - [RFE A5T 831 - 2WSEN
Seoured lans 17 - - - - 42052 z0Ez) - [Ra2 053 - fs2053
Serured bonds W - - - - Fa1 81 s - A - sl
Unsecuned loans k] - - - - B1sen) s e = [EE = B
Unsituned bandy % = - - - BIRE 1811765 = |21y = [E2ANEs
Frorwand fonesgm exc hange comracts ; 114,263 - - - - [14,262) - 14,2621 - [14,264
Inserest rate swaps o B8] ] - - - [B411] - g1 - [&511]
Other nen-current kabilines? 21 - - - - NnIvEas 1139 - = IVERERTT 134T
Trade amd other payables? 2 - - - - Fa0Asd  [PE0A62)
123,131 [or] = = [3rssgam (370093

1 Bachudes prepaymants
2 Exchudinsdweres rictal rvcemad

1: 6‘5 OLP Arnual Report 2014
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33  FAIR YALUE OF FINANMCIAL ASSETS AND LIABILITIES COMTINUED
lal Accounting classifications and fair values continuad
Carryng amsount Faar wvalud
P vl = Likife [T Tomal
hedging and tnargial CaTENg
M FUmanT rasconvabis ligtalitien moun| Ll 1 Lisidl ¥ Ll 3 Tigi,
Corpan Mol LSS0 LUSE0m USEO0 U0 LESS000 USE I LS00 US].'II]
014
Trandee i othar e enmblis' 1z - 1266177 = 1L&LAT7
Cash and cash eyunakents 14 - &2, T30 - £2,750
= 1,288, F27 = 124927
LUinsecued leans 1% = = LI00034) [1,100,134) = (1,100,134) = [1,708,13
Unsacuned bonds % - = ILETR033 [1,577,033] = [1,431,084) = I1,831,08
Forwvand forelgn exchandgs cortracts n (24,2200 - - |28,2200 - 26,2200 - 26,22
Inderest rate swaps Futl [14,391) - = &0 = &3 L
Other non-curmnt Liabilites o - - 1100 [RLC]
Trade and ather pavables 22 - - 22370 (22177
[38,611) = |ZEvLs] 12,536,055
w015
Trade and other rcenabies! 12 - TETATS - AT
Cashand cash equnalents 14 - 425,787 - 43 TE
- T8 M3 - 71313
Linsecimed boans % - - Brgs]  Isn.gE - Is11.951] - 11,93
Unsacuned bonds 1% - - AR I A - - | NES) - [Ee1E
Fstwiird fsriagn doohang cortrices 20 114263 - - & 263 14,282 . 11424
Imeress rate Swaps 20 [Te£l - - [l ] - el - 1
Ot non-Curmnt liatlites: i - - [raal [t
Trande and ather pnables Frd = - e N |
IEDE] = 50 1) 521.26M

8 Erclus s plagmarrmania
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NOTES TO THE FINAMCIAL STATEMENTS CONTIMNUED
FOR THE FINANGIAL YEAR ENDED 31 MARCH 2015

33 FAIR VALUE OF FINAMCIAL ASSETS AND LIABILITIES CONTINUED

[b]  Level 3 fair value measurements

1] Reconciliation of Level 3 fair value

The reconciliafion from the beginming balance to the ending balance for Level 3 fair value measurements for imestment properties and available -for-sale
financial instruments pressnted in Mote & and Mote 10 respactely

[ii] Waluation technigues and significant unobserable inputs
The fallowang tables show the valuation techrigues used in measunng Level 2 and Level 3 fair values, as well as the significant unobsanable inputs used

Financial instruments measured at fair value
Valeation technigue

Ayaila bla-for- sale fenance| mmvestments Met asset valve: The fairvalus of the underiang assets and kabilites of the entity bowhich the irarcial mstrument relates. The assets
hald by the misvant entiles comprise manly mvestment properties wiose fair vakees wene detenmined by indepandent external
vabeers The Rirvalues of the properties wens based on markst values determinéd using the decounted cash fiow, direct
O i Frni B e e ksl Appii s

Fimanc gl dematie instruments Market comparsan bectmgue: The Rir walues ane based on broker quodes. Similar contracts ame fraded e an actye markst and the

= Inferest ate swaps quotes miec the adhual tmnsactions n simiGr instrume nis

= Fashwiand Toféign ént hangé conlracts

Financial instrurments not measured at fair value

_T_ﬂt Valsation technigue Inpets used ia dubsrmining foir valus
Loars 00 jint venfures, secunly deposits, ang and  Duscounted cash Miowe Governiment yakd curve BE The neporting date plus anadaquate
bornowangs and finance lease recenables. credit spread

liild  Transfer between Level 1and 2
During the years endad 31 March 2016 and 2015, there ware no transters between Level 1and 2 ol the faar valua higrarchy

34  COMMITMENTS

The Group had the lollowing commitments as at the reporting date:

lal Operating lease commitments

[if Operating lease rental payable

Future minirnum lease payments for the Group on non-cancellable oparating leases are a3 follows:

Group Compary
S0 FE Fals ]
LS00 USE0m [E A LSS 000
Lease payments payahle
= Within 1 year 4,125 SER L4 i
- fter 1 year but wilhin 5 years FAF 5111 - =1
15,251 11,550 Sy 1092

TTU OLP arvial Report 2014
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34 COMMITMENTS CONTINUED

la] Operating lease commitments continuead
lil] Operating lease rental receivable

Future mimemum lease rental recenabla for the Group on non-cancellable operating leases from investmeant propertees are as follows:

Grosp .
21i an
LA LSS0
Lisiepa namtats Poca bl
~Vithin 1 year 547,267 H0074
- After 1 year but within Syears 1,002,101 1,950
= Alter Syears 475,727 545
2,145,095 22 4R
[b] Other commitments
o
201& il
LFSH00 LSS
Commgments m relaton toshare capial of subsd@mss dus but not provided for a7 T
Commiments in relaton o share capital of Ssubsdanes not yet due and ot prosidad for 1748306 TarAL
Com mRments n relaton o -share capital of 5sccale pol vet due and Mt provided e 122,884
Denelopment expend bure contracted but not provided for 713,354 &=1,.5

35  SIGNIFICANT RELATED PARTY TRANSACTIONS
Remuneration of key management personnel

Key rmanagement personnel of the Group are those persans having the authority and responsibility for planning, directing and controlling the actiities

the Group. The members of the Executive Committes of the Company are considered key management personnel of the Group.

The key management personnal compensation included s part of stall costs for those key management parsonnel employed by the Group are as lollow

— W —

2018 an

LISS00 S50

‘Wages s salares [eecliding contnbutcns o defned contributon plans| 14,750 1452
Contrications io dafined comribaution plars [13 3
‘Chare- bagad eupinmes, dquity Saitled 70466 4,74
23,842 217

GLP Anniat Report 2006 1 ?
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NOTES TO THE FINAMCIAL STATEMENTS CONTIMNUED
FOR THE FINANGIAL YEAR ENDED 31 MARCH 2015

35 SIGNIFICANT RELATED PARTY TRANSACTIONS COMTINLED

Remuneration of key management personnel continued
In acddition to the related party information dizclosed alsawhens in the financial statements, there warg the foliowing significant related party transactions
whach ware carmied oul in the normal course of business on terms agreed batwean the parties during the hnancizl year:

d e G‘“‘P Ny
2014 o0
UE§000 LE§ 00
Jodnt venures
Assed and BVESTINENT MAN3ZEMEnt Bee Income fm [Hnt venture funds SLETT 1mm
Oevelopment and other management foe income from joint vantune funds et F] 51T
Asmad and smestment managemeént fie indome from other joint wentunes 1,540 L]
Desvelppiment and other mahagernant ks incodmne Trem athar pent veniufes 1,504 1,38
Subsidiarios of a substantial shareholder
Operatng bease ixpentes paad'paable 14, 021] 14 031]
A cornpany in which a Dérector of the Company have subst antisl finandal interests
Reimbursement of offce expenses and allocation of expemes 122 [

36 SIGNIFICANT SUBSIDIARIES
Details of significant subsidiaries ang a5 follows:

Ethast s ifiFaiet! il by B o

Coumry ol ncorpomion and e s

Namas of company Frincpal ot bes placeol business % o
GLF Japan Irvestiment Heldings Pro. Lid. Irstmsent holding Sanga pore 100 108
Japan Logistic Properties 1 Private Limited and a3 sy nificant subsdmanes Irreestimtrit harlding Sanga pon 100 T
Shinsua Logstic SPC Progery irestmant Japan o0 100
Osaka Logiste SPC Froperty irsestmant Japan a0 1o
Work hama Logishe SPC Property imestment Jagan 100 ]
Jopan Logiatbc Properibes 2 Ple. Lid and i0s sagnificant subsidanes Irvestmant holding Sangapone L111] 108
Maishima Dne Logatic SPC Progeerty irreabman Japan 100 100
Azatea || SPC [lormerty Homaks Logistic SPCT Property irestmst Japan 111] 100
Japan Logistic Properties 3P1e. Lid and s subsidiasy Irreeatyenit holding Singa pone 100 100
Azabea SPC Froperty irsestmant lapan 100 ]
Japan Logistic Properties & Pre, Lid and s ot vensens Irrsestr it holding Singa pone 100 10

TTE OLP arnisal Report 2014
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Etteeciren infarest hald by thi Gmgﬂ

Couriryof incorpon ton nd Flur al
Hama of company gl wciies Pl 0l B s & ';
GLP Capital Japan 2 Privale Lirdled ird 5 subscdary Irvestiment haolding Sangapong oo 10
GLF Japan LPS IS tmient hodding Jagan o pL
GLF Jopan Deselopmant Invedors Pho, L1d. ard its joint veniue! Imvestment holding Sangapone o0 1
BLP lapan Development Investors 2 Pre, Lid. and its jont venmee Imvestinent halding Sangapone 10
GLF Light fear Invesdment Pe, Lid, ard its joint wenture’ Imeestmeant halding Sangapone 100 10
BLH [1] Pre_ Ltd. and its foint vertune! Imvestmant halding Sangapore 100 10
BLH [2) Pre. Ltd, and its gt wmbang' It halding Singipore 00 gLl
BLH [3] Pre, Ltd. 4nd (s pint s’ Inestment holding Singapone 100 10
GLP Investrreent Holdings* Imsstment holding Cayman Islands. 100 10
Now GLP Holdings, LLE and as pint venture'* Ievestment holding Cayman lslands 100 10
Mew Western Holdings, LLC and i3 sutsidianes. Trvistmstrt holding = e
CLH Limited and s signdficant sutsadiarest Imvestment holding Cayman lslands 100 1
Iowa Chinia DMzhore Heldings [Hong Kong] Limfted ard 3 agadicant subardsans Iewestiment hedding Hing Koy 8521 442
GLF Puyun ‘Warehousng Services Co, Lid. Property imestment PRC %4 ] [0,
GALPShamghai Chapu Logistes Fastties Co, Ltd Ereegrty s tinant PRC e 842
GLF Beqing Arpont Logistics Development Co, Lid Froperty imestmant FRC % ] L,
GLP Hangzhou Logistics Desssopmant Ca., Lid Property imsstmant PRC 5] a4
GLPShanghai Mahang Legisics Facikpes Co, L Froperty irestmant FRC B 4.2
GLPWamjing Logstics Co., Lid Froperty iImestmeant FRC 2 %] L.
GLP Xujng Logstics Co, Lud Froperty imestmant FRC %4 b
Kunshen GLF Darahani Logistics Co. Lid Frogerty ifrass it FRC ¥ L
Tanpn Puya Logstics Facilaes Co., Lyl Froperty innestmant FRC 23] 42
GLPShanghal Wagaogiao Logstics Faciites Co, L Froperty imestment PRC %4 ] ..
GLP Fuglc- Lo rtech Co, L Propirty irrasstmant PRC 4 ] 2
Werdun Storage Seevices o, Lid Progerty imestmean PRC 5621 B2
GLP Foshan Logistcs Co, Lid Froperty imestment FRC %41 LY.
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MNOTES TO THE FINAMCIAL STATEMEMNTS CONTINUED
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014
3¢ SIGNIFICANT SUBSIDIARIES COMTIMUED
Etiec e intanesi hald by T Group
Coumryol ncorporaton and s T
Harma o compamy Frinecpal S0 Plaienl B % %
CLH Lirnited and i15 Sigraficant subssdaness foontinuid]
mmm Holdings [Hong Kongll Limited amd its smnificant subs didnies:
[l ¥
GLP Zhengzhiu ILZ Logancs Facifies Co., Lid Fropérty imesbment FRC 4421 LY
Baypng Lihad S¢ience & Technology Co, Lid Priparty imsshment PRC &304 4304
Sugheu Industrial Park Gemway Factary Building Industnial Devetopment Co., Lid Progerty investment PRC 3N <1
GLF Surhou Devalopment Co., Lid Froperty irestmant PRC 5297 g2
Aurpont City Developrnent Co, Ltd Property imegtment FREC ELR L AL
Zhiang Transtar Logstics Base Co, Ld PrOopErty Iraeslment FRC 073 ms
Dalian GLP - Jéa Logistcs Facilties Co, Lid Froperty irestmert FRC w73 b ik
Foshan Pufeng Logisics Facilities Co, Lid Property imsestment PRC kL k] s ]
GLP =Pk Man Schenci & Technodogy Ingustnal DesHopment Cie, Lid Frogeerty irmastmipr FRC nae e
CLF Fund | LP Froperty imestme SimpaponePRC 700 srll i
China Logistics Hold ings 12 Fre. L Irrstiment holding Sanga pone A6 &6
GLP Imastmiant Management IChinal Co, L P mpe iy management PRC FLE] | 62
CLH 12 [HK] Lamited Irreeatiment haldimg Hamg Kong Ab 21 [0 |
GLPWiimi Puxin T hincioqy & Industral Development Co, L Froperiy irmsstmen FRC S421 .
Glebial Logistic Proportles Holdings Limdted and its sutsdanes® Irvestment holding and progerty
maragsmant Cayman lslands Ll iy
Global Lo st Propertes Inc Prope riy managemant lapan 100 10
GLP tapan Advisors Inc Prmoperty managemant Japan 100 1]
GLP Inwestrrent Manasgement Phe. Lid. and its Subssfcanes IFres et Bodding and fund
managesmeanit Sanga pone a0 1o
GLP Brasil Empreendmmentas E Participagfes Lida. Poperty management Branl 100 100
GLP LS Maaigedrsknt LLC P o P vl Fa st 1 Us 100" 104

KEMG LLP 15 the auditor of all Singapore-incorparated subsediaries Other membar firms of KPMWG Internatonal are auditars of significant foreign-
incorperated subsidianes unless otherwise indicated

[ B

U gl e e wardurws o v Graup-are dechssed v Bate & the Sarmndial sNAerTen.
T Iresrperntil dufere Meead arebil X1 s 1

A Aasbted By Dadaine & Beusha LLP O

& Wt e 1 Be asdaed by Lews of iy ol incerpessnan.
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SUBSEQUENT EVENTS

Subsequent to the year ended 31 March 2014, the lollowing events occurmed:

1]

[

]

0n 5 April 2016, the Group completed its syndication of 45 66% mtarest in GLP US Income Partnars || to other wnralated third-party co-investors [t
“Investars’| for an aggregate consideration of LISE1,300.000,000, subject to post-clomng adjustments

On 11 May 2014, the Group redeemed 100% of the RMBZ.450,000,000 3 375% per annum senior fixad rate note ssued under GLP USE2 000, 000,00
Eurc mediurn-term note programme

On 1% May 2006, the Directors proposed a final dividend of apprommately LS3 207,556 000 at 40 Singapore cents per share [estimated based on t
nufnber of issued shares axeluding treasury shares] in respact of the linancal year ended 31 Masch 2014, which i subject to approval by shane halde
at tha Annual General Maatng of shareholders

On 24 May 2014, the Group entered into agresmant with 3 third party co-mvestor [the “Additional Irvestar”], pursuant to which the Group's 995
interest i GLP US Income Partners I will be syndicated to the Additional Investor for an aggregate considaration of USE197 000,000, subject to pos
closing adjustments. The syndicatsn is subject to, inter slia, custornary closing conditions that are cormmercislly acceptable to the Group and th
Additional Investor

On 27 May 2004, the Group anterad nto agreements with 3 third party to sequire the limited partner interests o Balpng Yowshan Hangrong Yanor
Imvestment Managament LF and Bajing Youshan Shengyus Investmant Managament LP [collectivaly “Youshan LPS™] for an aggregate consdaratic
of RMB448 400,000 [2quivatent to approximately USSEE 739 000).

GLP Anniat Report 7006 1 ?
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The Board of Directors

Global Logistic Properties Limited
501 Orchard Road

#16-02 Wheelock Place
Singapore 238880

16 September 2016
Dear Sirs
Consent of Independent Auditors

We hereby consent to the inclusion in the Annual Securities Report to be filed with Kanto Local Finance Bureau of
the Ministry of Finance of Japan of our report dated 1 June, 2016 in respect of the financia statements of Global
Logistic Properties Limited (the “Company” ) and its subsidiaries (the “Group”) , which comprise the statements
of financial position of the Group and the Company as at 31 March 2016, the income statement, statement of
comprehensive income, statement of changes in equity and statement of cash flows of the Group for the year then
ended, and summary of significant accounting policies and other explanatory notes, as set out in the Group's 2016
annual report.

Y ours faithfully

KPMGLLP

Public Accountants and
Certified Public Accountants
Singapore
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INDEPENDENT AUDITORS' REPORT

Members of the Company - Global Logistic Properties Limited

Report on the financia statements

We have audited the accompanying financia statements of Global Logistic Properties Limited (the “Company”)
and its subsidiaries (the “Group”), which comprise the statements of financial position of the Group and the
Company as at 31 March 2016, the income statement, statement of comprehensive income, statement of changesin
equity and statement of cash flows of the Group for the year then ended, and a summary of significant accounting
policies and other explanatory notes, as set out on pages 88 to 175.

Management's responsibility for the financia statements

Management is responsible for the preparation of financial statements that give atrue and fair view in accordance
with the provisions of the Singapore Companies Act, Chapter 50 (the “Act”) and Singapore Financial Reporting
Standards and for devising and maintaining a system of internal accounting controls sufficient to provide a
reasonable assurance that assets are safeguarded against 1oss from unauthorised use or disposition; and transactions
are properly authorised and that they are recorded as necessary to permit the preparation of true and fair
financial statementsand to maintain accountability of assets.

Auditors' responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Singapore Standards on Auditing. Those standards require that we comply with ethical
regquirements and plan and perform the audit to obtain reasonable assurance about whether the financia statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation of the financia statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the consolidated financial statements of the Group and the statement of financial position of the
Company are properly drawn up in accordance with the provisions of the Act and Singapore Financial
Reporting Standards so as to give a true and fair view of the financia position of the Group and of the
Company as at 31March 2016 and the financial performance, changes in equity and cash flows of the Group for the
year ended on that date.

Report on other lega and regulatory requirements
In our opinion, the accounting and other records required by the Act to be kept by the Company and by

those subsidiaries incorporated in Singapore of which we are the auditors have been properly kept in
accordance with the provisions of the Act.
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KPMGLLP
Public Accountants and
Chartered Accountants

Singapore

1 June 2016
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