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IFRS
10 31
2016 2015 2014 2013 2012
IFRS IFRS IFRS IFRS IFRS
24,452 22,729 22,019 21,148 20,769
7,921 7,958 7,903 7,899 8,330
16,531 14,771 14,116 13,249 12,439
21,874 20,550 19,992 17,433 16,708
38,405 35,321 34,108 30,682 29,147
13,299 12,623 11,710 10,447 9,586
- - - - (51
10,458 10,026 9,004 8,342 7,507
O 1,180,258 1,074,208 940,550 859,745 823,954
71,017 62,146 52,690 47,665 43,160
1,485,876 1,442,935 1,442,553 1,443,735 1,442,167
$ 6.80 $6.75 $ 6.03 $ 5.53 $ 4.99
$ 6.80 $6.75 $ 6.03 $ 5.53 $ 4.96
$ 3.24 $ 3.08 $ 2.84 $ 2.53 $2.28
@.3) 16.3 18.6 19.0 19.7 19.7
O 4.3 4.1 3.8 4.0 4.5
RoE -G 16.3 18.6 19.0 19.7 19.6
CET ®.6 48,181 43,715 36,406 30,541
Tier ® 55,270 50,541 42,202 37,196 36,807
® 64,950 58,004 50,020 44,716 42,347
CET ®. 10.8 10.6 9.9 9.6
Tier ®.(M 12.3 12.2 11.4 11.7 13.1
®.M 14.4 14.0 13.4 14.0 15.1
75,510 72,839 73,498 74,247 74,377
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2016 10 31 37
2016 10 31 100
2016 10 31
(H
) @ NOTES )
52,178 100
100
RBC
100
RBC
100
RBC
100
RBC
100
RBC
100
R.B.C
100
RBC
100
100
100
RBC SPE
100
100
RBC
100
RBC
100
RBC
100
RBC
100
100
RBC USA
@ 18,771 100
RBC
2
@ 100
RBC
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RBC
U.S.
100
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1,118 100
619 100
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RBC
166 99.95
(@)
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2016 2015
2016 2015 2014
$ 38,405 $ 35,321 $ 34,108 $ 3,084 8.7%
1,546 1,097 1,164 449 40.9%
PBCAE 3,424 2,963 3,573 461 15.6%
20,136 18,638 17,661 1,498 8.0%
13,299 12,623 11,710 676 5. 4%
$ 10,458 $ 10,026 $ 9,004 $ 432 4.3%
$ 5,184 $ 5,006 $ 4,475 $ 178 3.6%
1,473 1,041 1,083 432 41.5%
900 706 781 194 27.5%
613 556 441 57 10.3%
2,270 2,319 2,055 49)  (@.1)%
18 398 169 (380)  (95.5)%
$ 10,458 $ 10,026 $ 9,004 $ 432 4.3%
EPS $ 6.8 $ 675 $ 6.03 $  0.05 0.7%
6.78 6.73 6.00 0.05 0.7%
roe D@ 16.3% 18.6% 19.0% n.m.  (230)bps
@ $ 62,200 $ 52,300 $ 45,700 $ 9,900 18.9%
® 1.70% 1.71% 1.86% n.m. (L)bps
PCL 0.29% 0.24% 0.27% n.m. 5bps
PCL 0.28% 0.24% 0.27% n.m. 4bps
GIL ® 0.73% 0.47% 0.44% n.m. 26bps
LR ©® 127% 127% n.a. n.m. -bps
Tier  CET ® 10.8% 10.6% 9.9% n.m. 20bps
Tier ® 12.3% 12.2% 11.4% n.m. 10bps
® 14.4% 14.0% 13.4% n.m. 40bps
®) n.a. n.a. 17.0X n.a. n.a.
®) 4.4% 4.3% n.a. n.m. 10bps
™
$1,180,258 $1,074,208 $ 940,550 $ 106,050 9.9%
236,003 215,508 199,148 20,585 9.6%
521,604 472,223 435,229 49,381 10.5%
118,944 105,626 87,402 13,318 12.6%
757,589 697,227 614,100 60,362 8.7%
64,304 57,048 48,615 7,256 12.7%
449,712 413,957 372,050 35,755 8.6%
AUM 586,300 498,400 457,000 87,900 17..6%
aa @ 5,058,900 4,683,100 4,710,900 375,800 8.0%
1,485,876 1,442,935 1,442,553 42,941 3.0%
1,494,137 1,449,509 1,452,003 44,628 3.1%
1,485,394 1,443,423 1,442,233 41,971 2.9%
$ 3.24 ¢ 3.08 $ 2.8 $ 0.1 5.2%
©) 4.3% 4.1% 3.8% n.m. 20bps
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TSX
ry (O $ 83.80 $ 74.77 $ 80.01 $ 9.03 12.1%
Tsx (0 124,476 107,925 115,393 16,551 15.3%
FTE 75,510 72,839 73,498 2,671 3.7%
1,419 1,355 1,366 64 4.7%
ATM 4,905 4,816 4,929 89 1.8%
1.00
an $ 0.755 $ 0.797 $ 0.914 $ (0.042)  (5.3)%
1.00 $ 0.746 $ 0.765 $ 0.887 $ (0.019)  (2.5)%
D) ROE
GAAP
@ GAAP
GAAP
(©)]
4) GIL ACI 418
2015 FDIC 80 ACI
2016 GIL 2015
2016
(5) LCR LAR
2015 LCR
(6) 2015
ACM
ACH
@)
(8) AUA 186 96 2015
210 80 2014 232 80
(©)]
(10) TSX
an
n.a.
n.m.
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6.9 7.0 BoC
2016
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2016
2016
2016
EPS 0.7%
ROE 18 16.3%
cer D 10.8%
40 50 48%
(1) CET
EPS ROE RBC
2017 EPS
ROE RBC
16
TSR 10
TSR
TSR TSR
10% 16%
RBC 8% 13%
) TSR 2013 10 31 2016 10 31 2011 10 31
2016 10 31 TSX
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Ogoooood
10 31 2016 2015 2014 2013 2012
TSX RY $ 83.80 $ 74.77 $ 80.01 $ 70.02 $ 56.94
3.20 3.04 2.76 2.46 2.22
12.1%  (6.5)% 14.3% 23.0% 17.1%
16.8%  (3.0)% 19.0% 28.0% 22.0%
2016
RBC
2016 2016 21
RBC
RBC 15
2016 287
235 2016 11
2015 11
71 55 34 26
RBC 41.6 360 275 RBC
us
2016 11
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2016

EPS
2016

235

2015
432
0.05 6.78 ROE
EPS ROE
Tier CET

RBC

108

RBC

PCL

CET
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2015 2014
2015 2014 1,022 11 10,026
EPS  0.73 6.73 ROE  40bps  18.6 CET 70bps  10.6
108
2014 RBC RBC
100
40 32
42 28

2014 11

122 90 PCL
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PCL
PBCAE
2016 2015
2015 2014
$ 338 $ 1,012
PCL 20 11
PBCAE (39) 75
165 652
64 113
128 161
EPS
$  0.09 $ 0.1
0.09 0.11
1.00 @ 2016 2015 2014
0.755 0.797 0.914
0.544 0.519 0.551
0.683 0.707 0.680
(@)
2016 2015 2014
$ 24,452 $ 22,729 $ 22,019
7,021 7,958 7,903
$ 16,531 $ 14,771 $ 14,116
1.70% 1.71% 1.86%
@ $ 8,556 % 8,005 $ 7,355
@ 4,868 4,436 4,957
701 552 742
® 4,848 4,388 4,090
1,876 1,885 1,809
) 1,025 1,194 1,039
$ 21.874  $ 20,550  $ 19,992
$ 38,405  $ 35,321 $ 34,108
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)
)
PBCAE
©)
) AFS
2016 2015
3,084
338
1,760 12
bp
461
432 10
PBCAE
460 10
AFS
M&A
169 14 AFS

RBC
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2015 2014
2015 2014 1,213
1,012
M&A
108
463 PBCAE
2016 2015 2014
(€))
$ 2,376 2,398 2,029
701 552 742
$ 3,077 2,950 2,771
$ 1,804 1,400 1,560
684 1,045 814
589 505 397
$ 3,077 2,950 2,771
teb
$ 1,804 1,400 1,560
1,166 1,614 1,305
590 504 397
teb $ 3,560 3,518 3,262
teb
$ 1,473 1,238 1,293
1,205 1,590 1,244
402 376 333
teb $ 3,080 3,204 2,870
()] 0TC 49 2015 40 2014 105
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2016 2015

127 3,077

2015 2014

2015 2014 179

2,950

2015
2014
2015
2014
PCL
2016 2015
PCL 449 41
PCL
PCL 50 PCL

bps 29bps

2015 2014

2015 PCL 2014 67

PCL

PCL

PCL

2016 2015

PBCAE 461 16
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2015 2014
2015 PBCAE 2014 610 17
PBCAE
2015
2016 2015 2014
$ 585 $ 5197 $ 4,834
4,407 4,533 4,388
1,674 1,607 1,561
255 246 248
$ 12,200 $ 11,583  $ 11,031
1,438 1,277 1,147
1,568 1,410 1,330
945 888 847
1,078 932 763
970 712 666
1,936 1,836 1,877
$ 20,136 $ 18,638 $ 17,661
™ 52.4% 52.8% 51.8%
@
2016 2015
1,498
1,648 196
91
165
52.8 40bps  52.4
PBCAE

RBC
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2015 2014
2015 2014 977
652
122 90
2014 RBC 100
40
2014 51.8 100bps 52.8
10
2016 2015 2014
$ 2,841 S 2,597  $ 2,706
$ 42 3 426 % 395
627 577 529
106 100 86
134 121 106
45 50 51
69 59 8
$ 1,423  $ 1,333 $ 1,175
$ 4,260 S 3,030 % 3,881
$ 13,209 $ 12,623 $ 11,710
@ 26..5% 26.3% 26.3%
(2.6)% (0.9)% 2.3)%
(G- 1% (3.6)% (3.3)%
% 0.3% %
(0.4)% (0.1)% (0.1)%
1.0 (1.4)% 250
21.4% 20.6% 23.1%
@ 29.0% 28.2% 30. 1%
(€H)
)
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2016 2015
244
80bps 21.4
2015 90
438 2015 878
2015 2014
2014 109 250bps
20.6 2015
2014
158 13
AUA
AUA
AUA 2016
10 31 AUA 78 AUA 17
2016 2015
AUA 3,760
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AUA
AUA 11
2016 2015
W
$ 33,000 $ 31,500
731,200 685,600
705,900 669,900
733,800 642,400
$ 2,203,900 $ 2,029,400
.
$ 36,400 $ 32,900
126,800 114,600
200,800 189,300
44,800 35,600
$ 408,800 $ 372,400
)

$ 50,300 $ 47,500
426,200 375,400
856,400 804,000
1,113,300 1,054,400
$ 2,446,200 $ 2,281,300
AA @ $ 5,058,900 $ 4,683,100

(€H)

)

AUM
AUM
AUM
AUM
2016 2015
AUM 880

18
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2016 10 31 AUM
AUM 12
2016 2015
AUM $ 39,800 $ 196,300 $ 83,600 $ 178,700 $ 498,400 $ 457,000
11,200 35,800 4,800 3,400 55,200 n.a.
(14,400) (52,000) (3.,900) (1,800) (72,100) n.a.
700 4,300 500 16,100 21,600 n.a.
(2,500) (11,900) 1,400 17,700 4,700 18,200
200 8,100 5,100 8,100 21,500 n.a.
9,800 4,200 10,200 33,900 58,100 n.a.
600 2,000 500 500 3,600 n.a.
10,600 14,300 15,800 42,500 83,200 23,200
AUM $ 47,900 $ 198,700 $ 100,800 $ 238,900 $ 586,300 $ 498,400
n.a.
13
2016 2015 2014
@ @
$ 10,337 $ 1,955 $ - $ 825 $ 3,804 $ (390)$ 16,531 $ 14,771 $ 14,116
4,499 6,834 5,151 1,446 4,146 (202) 21,874 20,550 19,992
$14,83 $ 8,789 $ 5,151 $ 2,271 $ 7,950 $ (592)$ 38,405 $ 35,321 $ 34,108
PCL 1,122 48 1 ®3) 327 51 1,546 1,097 1,164
PBCAE - - 3,424 - - - 3,424 2,963 3,573
6,757 6,801 622 1,460 4,466 30 20,136 18,638 17,661
$ 6,957 $ 1,940 $ 1,104 $ 814 $ 3,157 $ (673)$ 13,299 $ 12,623 $ 11,710
1,773 467 204 201 887 (691) 2,841 2,597 2,706
$ 5,184 $ 1,473 $ 900 $ 613 $ 2,270 $ 18 $ 10,458 $ 10,026 $ 9,004
roe® 27.5% 10.9% 52.8% 17.9% 12.2% n.m. 16.3% 18.6% 19.0%
$403,800 $ 83,200 $ 14,400 $142,500 $508,200 $ 24,300 $1,176,400 $1,052,800  $906,500
(@) teb
teb
(@) GAAP
GAAP
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us

teb

teb teb
GAAP

PCL
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PCL
PCL GRM
PCL
2016
GAAP
ROE
ROE
ROE ROE
ROE
ROE

ROE
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ROE
ROE 14
2016 2015 2014
$ 5,089 $ 1,412 $ 891 $ 596 $ 2,188 $ (63) $ 10,111 $ 9,734 § 8,697
),

@ 18,550 12,950 1,700 3,350 17,900 7,750 62,200 52,300 45,700
Ro® 27.5% 10.9% 52.8% 17.9% 12.2% n.m. 16.3% 18.6% 19.0%
(€))

0 2016
(3) ROE
n.m.

GAAP

GAAP
GAAP
2016 10 31

GAAP GAAP
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GAAP
2016
15
2016
5,184 $ 1,473 $ 900 $ 613 $ 2,270 $ 18 $ 10,458
®) - - @ - (44) (53)
12 183 - 16 - 1 212
5,188 $ 1,656 $ 900 § 628 $ 2,270 $ 25) $ 10,617
1,756 1,229 160 316 1,694 738 5,893
3,432 $ 427 3 740§ 32§ 576 $  (763) $ 4,724
2015 2014
5,006 $ 1,041 $ 706 $ 556 $ 2,319 $ 398 $ 10,026 $ 9,004
® 2 - @ - (€D) (101) (€D)
22 69 - 21 - 1 113 123
- 4 - - - - 4 8
5,00 $ 1,116 $ 706 $ 576 $ 2,319 $ 305 $ 10,042 $ 9,041
1,544 551 148 251 1,550 852 4,896 4,341
3,476 $ 565 558 325 § 769 $  (547) $ 5,146 $ 4,700
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2016 10 31 RBC
287 235
2014 10 31
RBC 100 2014
60 2014 40
RBC
40 32
2016 10 31 2014 10 31
16
2016
RBC
$ 5,151 s (287) $ 4,864
PBCAE 3,424 . 3,424
® 623 . 623
1.104 287 817
$ 900 $  (23) $ 665
ROE 52.8% 41.0%

@
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17
2014
RBC
@
$ 13,730 $ -3 - $ 13,730
PCL 1,103 - - 1,103
6,563 (100) (40) 6,423
6,064 100 40 6,204
$ 4,475 $ 100 $ 32 $ 4,607
$ 6,563 $ (100) $ 40) $ 6,423
13,730 13,730
47.8% 46.8%
5.5 5. 5%
6.4% 4.2%
(0.9)% 1.3%
D) 2014 60 2014
40
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13.5
ATM

ATM

17 77
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RBC

2016

2016

200

iWatch
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ATM

2017 1.8
2017

2017
2017

2017

2017
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RBC
18
2016 2015 2014
$ 10,337 $ 10,004 $ 9,743
4,499 4,309 3,087
14,836 14,313 13,730
PCL 1,122 984 1,103
6,757 6,611 6,563
6,957 6,718 6,064
$ 5,184 $ 5,006 $ 4,475
$ 13,833 $ 13,379 $ 12,869
1,003 934 861
ROE 27 .5% 30.0% 29..0%
N 2.68% 2.71% 2.77%
@ 45.5% 46.2% 47.8%
@.® n.a. n.a. 46.8%
1.5% 3.5% (0.9)%
® n.a. 1.3% 1.3%
$ 403,800 $ 386,100 $ 367,900
385,400 369,000 351,300
383,900 367,500 350,700
320,100 298,600 278,800
AUA) $ 239,600 $ 223,500 $ 214,200
AUM 4,600 4,800 4,000
e © 33,896 35,211 36,315
25 5% 25 .5 26. 2%
0.43% 0.49% 0.55%
PCL
0.29% 0.27% 0.31%
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(1) NIM
@
®3) 2014 RBC
60
GAAP
(4) AUA 2016 10 31
186 96 2015 10 31 210
80
®)
n.a.
2016 2015
178
PCL
523
bps
PCL 138 PCL bps
146
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40
40
GAAP

80

220
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2014

2014 10 31

PCL
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RBC

232

160



2015

40

2014

2014 531 12

32

PCL

GAAP
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19
2016 2015 2014
$ 9,683 $ 9,377 $ 9,168
4,150 4,002 3,701
13,833 13,379 12,869
PCL 1,080 912 928
6,010 5,891 5,687
6,743 6,576 6,254
$ 5,02 $ 4,877 $ 4,642
$ 7,810 $ 7,634 $ 7,285
3,190 3,001 3,135
2,833 2,654 2,449
ROE 32.6% 36.4% 37.0%
me » 63 2.66% 2.71%
©) 43.4% 44.0% 44..2%
1.4% 0.4% 1.2%
$ 381,000 $ 364,900 $ 349,500
368,100 352,800 337,900
374,600 358,500 343,100
301,400 281,200 263,600
An® 231,400 213,700 205,200
e @ 29,982 31,057 31,583
25.8% 25.8% 25.8%
0.27% 0.30% 0.33%
PCL 0.29% 0.25% 0.27%
@ NIv
@
(3) AUA 2016 10 31
186 96 2015 10 31 210 80 2014 10 31 232
80
®
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2016 2015
125
PCL
454
bps
PCL 168 PCL bps
119
160
200
2015 2014
2014 235
GIC

1,268 4,550

ATM
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176
20
2016 2015 2014
$ 7,810 $ 7.634  $ 7,285
210,400 197,300 186,000
81,800 84,100 85,400
@ 185,600 173,000 165,100
@ 132,100 122,000 111,600
AUA @ 69,700 61,400 60,500
1,346 1,420 1,514
1,268 1,275 1,272
ATM 4,555 4,542 4,620
(@ olc

@

FEEED—», BARTO—2ELUHEOTEHER

(Ml : ERHT+H Fi)

216, 000 120, 009
&0, 000 100, 000
144, 000 &0, 000
108, 000 60, 000
T2, 000 40, 000
36, 000 20,000
® e 05 1014 W HIS 204 206 205 204
B gEEfo—"r B FORREE W Hig
BEEUFRIIRIT
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99
21
2016 2015 2014

$ 3,190 $ 3,091 $ 3,135

66,400 62,000 57,600

@ 115,800 108,200 98,500

(1) GIC
EREAHBEHESELSUFES B GO VICHEESOTHRE
(M - EHATH FIL)
6, 000 120, 000
5%, 500 105, 000
51, 000 20, 000
47 500 T4, b0O
34000 &0, 000
26, 500 45, 00
17. 000 30, 000
8, =00 15, 000
0 2016 25 24 208 25 24 o
B ERAHRHEESIUEHIABET B 2RHS
24
50 2,350

179
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2016 2015 2014
$ 2,833 $ 2,654 $ 2,449
16,000 15,100 14,100
97,400 90,800 84,200

TG LDy Fh— FHREES & U ERH R

(MifF : BHHTH EIL)

16. 000 98,000
14. 000 85,730
12, 000 13,500
10 00 61,230
E.000 49,000
5000 36730
4,000 4,50
000 12,230
ﬂ S ——

2016 2005 2014 2016 215 204
0 EHSLYy FA—FHEE W EsRHEM

ATM

50

69
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23
2016 2015 2014
$ 1,003 $ 934 $ 861
3.78% 3.87% 4.29%
9,300 9,000 7,600
18,700 17,400 15,200
AUA 8,200 9,800 9,000
AUM 4,600 4,800 4,000
77 79 93
ATM 276 274 309
FHHlES L UHSE (M §FHFFFL)
10,000 20,000
B0 16,000
£.000 12,000
4, 000 8,000
2.000 4,000
] — e—
7016 2015 2014 2016 2015 2004
B REEHIUFBIIRET W Hg
us
GAM
HNW UHNW
2015 11
2016 2016
2016

ECB
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2016
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PWM 2016
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2017

GAM
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24
2016 2015 2014

$ 1,955  $ 493§ 469
5,109 4,699 4,185
1,725 1,583 1,659
8,789 6,775 6,313
PCL 48 46 19
6,801 5,292 4,800
1,940 1,437 1,494
$ 1,473 $ 1,04 $ 1,083
$ 2,450 $ 2,308 $ 2,146

us
4,123 2,008 1,748

us

3,118 1,603 1,599
430 639 722
@ 1,786 1,820 1,697
ROE 10.9% 17.4% 19.2%
me) 2.84% 2.50% 2.68%
@) 22.1% 21.2% 23.7%
$ 83,200 $ 29,100 $ 25,800
49,200 17,700 15,700
85,400 39,500 36,200
12,950 5,900 5,500
@ $ 1,157 $ 1,089 $ 983
AR © 875,300 823,700 781,400
A® 580,700 492,800 452,300
AUA® 845,800 826,700 711,700
AUM 560,800 484,700 427,800
G 16,385 12,325 12,636
Q) 4,780 3,954 4,245
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2016
2015
$ 94
74
14
1.00 BG)%
1.00 5%
1.00 3%
(1) 2014
(2) NIM
(©)
()
®)
®)
O]
—AUA 25
2016 2015 @
AUA $ 823,700 781,400
251,000 n.a.
(257,500) n.a.
(6,500) (28,900)
31,100 n.a.
17,800 n.a.
9,200 n.a.
58,100 71,200
AUA $ 875,300 823,700
@
n.a.
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—AUM 26
2016 2015
AUM $ 39,800 $ 194,300 $ 83,600 $ 175,100 $ 492,800 $ 452,300
11,300 35,300 4,800 3,300 54,700 n.a.
(14,400) (51,500) (3,900) (1,800) (71,600) n.a.
700 4,300 500 16,000 21,500 n.a.
(2,400) (11,900) 1,400 17,500 4,600 18,200
200 8,200 5,100 8,100 21,600 n.a.
9,800 4,200 10,200 33,900 58,100 n.a.
600 2,000 500 500 3,600 n.a.
10,600 14,400 15,800 42,500 83,300 22,300
AUM $ 48,000 $ 196,800 $ 100,800 $ 235,100 $ 580,700 $ 492,800

n.a.
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AUA 27
2016 2015
@
$ 21,600 21,500
36,300 34,900
89,100 79,800
180,700 157,400
$ 327,700 293,600
W,
$ 36,100 32,700
126,800 114,600
200,800 189,300
30,500 20,200
$ 394,200 356,800
@
$ 23,300 24,500
21,400 26,500
89,600 93,300
19,100 29,000
$ 153,400 173,300
A @ $ 875,300 823,700
(€H)
)
2015 11 Us
us us
2016 2015
432 M
290
2,014 30
1,988 1,502
us
PCL PCL 43

PCL
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1,509 29
1,648 196
91
520
880 18
2015 2014
2014 42
122 90
PCL
1,650
70
91

142
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@ 28
2016 2015 2014
$ 2,450 S 2,308 S 2,146
@ 3,200 3,100 2,700
@ 16,300 15,200 13,600
AUA 326,600 297,400 280,400
AUM 76,000 62,800 55,100
AUA 309,100 289,500 265,000
AUM 69,400 58,100 49,100
206,900 184,500 168,300
(€H)
)
AUAS & UMD T D (M - BHHF+4 KL
250, 000 0, 000
300, 000 B0, 000
50, 000 50, 000
200, 000 £0, 000
150, 000 30,000
100, 000 20, 000
50, 000 10, 000
o 206 Hns 204 2006 25 H4 0
WAL W AN
(1} ﬂgllr— TORBIATINEASOENEEYVERTIAMELT, PFHARESLT
(AT
us
us 1,800
4,000
2016 us
16 73
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2,115 105 1,988 1,502
29
2016 2015 2014
$ 4,123 $ 2,008 $ 1,748
3,118 1,603 1,599
(€} 29900 4,400 4,000
(€)) 41,200 3,700 1,800
AUA 293,900 272,900 275,500
AUM 76,700 28,600 25,600
AUA 289,200 275,100 232,300
AUM 74,200 27,300 23,200
98,400 94,500 94,500

@

AUAS & AN 49 ) (M4 - B2 L)

200, 000 15, 000
250, 000 62, 500
200, 000 50, 000
150, 000 37,500
100, 000 25,000
50, 000 I I 12,500
0 1]
16 2005 2004 2016 N5 2004
WAA W AN

n !gllr—:fmﬂil:!!‘rﬁlﬁﬂimﬁ'fi HERTHLMELT, FHARESRLT
Lvb.
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1,400
209 33
30
2016 2015 2014
$ 430 $ 639 $ 722
@ 7200 11,700 12,000
(€)) 14,600 19,700 20,600
AUA 154,500 169,500 190,500
AUM 9,100 10,900 17,700
AUA 153,700 192,300 192,300
AUM 9,700 17,700 18,000

@

AUAS & TAND FH WV (Wi - ERHTH FIL)

200, 000 20,000
160, D00 16, 003
120, 000 12,000
20, 000 8,000
40, 000 | 4, 000
o 16 2005 2004 2016 25 2004 ‘
WA W AN

(n ﬂg.llr— FORg AT INERROERTEAVERTILOELT, PHARESLT
LvG.
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RBC ®
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34
31
2016 2015 2014
) $ 1,78  $ 1,820 $ 1,697
@ 7,868 9,857 10,982
@ (439) (605) (1,229)
AUM 392,600 381,700 350, 600
AUM 383,400 374,700 335,300
(1) 2014 2014

&)
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AUM S8 0 (it - R DA HIL)

400, 000
300, 000
200, 000
100, 000
L]
06 NS 2004
W AN

ﬂ}ﬂgm—?ﬂﬂﬂuﬂTil#ﬂlﬂE'E#Uﬁﬂrﬁtﬁth.?mHIEiLf
L.

2016 RBC

RBC 15

11

™
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32
2016 2015 2014
$ 3,175 $ 3,507 $ 3,742
@ 1,422 445 938
554 484 284
5,151 4,436 4,964
@ 3,208 2,741 3,194
216 222 379
@ 623 613 579
1,104 860 812
$ 900 $ 706 $ 781
$ 3,373 $ 2,725 $ 2,011
1,778 1,711 2,053
ROE 52.8% 44.3% 49.7%
$ 14,400 $ 13,700 $ 12,000
1,700 1,600 1,550
® $ 4,50 $ 5,016 $ 5,164
2,424 2,725 2,419
2,170 2,291 2,745
9,164 9,110 8,564
@ 633 (24) 439
® 6,886 6,952 6,239
FTE 2,657 3,163 3,126
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2016
2015
$ (59)
PBCAE (39)
(15)
1.00 G)%
1.00 5%
D) FVTPL
FVTPL
(2) 2016 PCL 2015 2014
®
(O]
GAAP
2016 2016 21
RBC
RBC 15
287 235
2016 11
2016 2015
194 27 RBC
235 41
715 16
657 PBCAE
RBC
PBCAE 461 16

10
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83/575



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2015 2014
2014 75 10
2014 11 2015

GAAP
GAAP

648 24 PBCAE

301 11

33
2016 2015 2014
$ 3,373 $ 2,725 $ 2,911
1,438 1,484 1,266
674 958 951
312 283 202

575 54 490
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REHE & UHE WL 5L T F EL)

3,600

2,500
2,000 I
1,500
1000
500
1}
e s 24
B ESSIUENSE B WERR EBRBRB LY
FRRSEORE EREE
67 PBCAE
PBCAE
121
34
2016 2015 2014

$ 1,778 $ 1,711 $ 2,053

1,335 1,483 2,128

- (O] 6

835 812 611

58 (78) (51)
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RBC
ISF 2016
R&M 2016
2016
R&M
2016

2016
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35
2016 2015 2014
$ 825  $ 818  $ 732
1,446 1,220 1,152
W 2,271 2,038 1,884
1,457 1,300 1,286
814 738 508
$ 613§ 556 $ 441
ROE 17.9% 20.3% 19.8%
$ 142,500 $ 125300  $ 94,200
134,300 139,600 112,100
52,800 50,400 42,700
81,500 89,200 69,400
3,350 2,700 2,150
AuA® 3,929,400 3,620,300 3,702,800
AUA 3,770,200 3,793,000 3,463,000
FTE 4,776 4,774 4,963
2016
2015
$ 40
10
20
- 0
1.00 (65
1.00 5%
- (]
1.00 3
(1) 2015
2015
@
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2016 2015
57
28
233
157
2015 2014

2014 115

10

11

12

26
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42
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2015 2016

2016
2016
2016

44 32
71

EMC 490

170

ADT 124

M&A
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2016

2015

2016
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36
2016 2015 2014
@ $ 3,804 $ 3,070 $ 3,485
& 4,146 4,093 3,881
™ 7,950 8,063 7,366
PCL 327 71 44
4,466 4,696 4,344
3,157 3,296 2,978
$ 2,270 $ 2,319 $ 2,055
$ 3,604 % 3,607 $ 3,437
&) 4,361 4,477 3,896
@ (105) (111) 33
ROE 12.2% 13. 6% 14.1%
$ 508,200 $ 477,300 $ 392,300
104,900 116,200 103,800
88,100 79,700 64,800
61,500 60,300 47,600
17,900 16,550 14,100
FTE 3,883 3,996 3,017
1.73% 0.37% 0.08%
PCL 0.37% 0.09% 0.07%
2016
2015
$ 259
72
115
1.00 5%
1.00 5%
1.00 @)%
(1) 2016 teb 736 2015 570 2014 492
(2) 2015
2014
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Mg A AR £ (S : BRAFF FIL)

10, 000

71,500
som I
2500

pull 205 04
B FUFELUEOE B 3—0v B EE 0 Y

2016 2015
49 PCL
113
PCL 256
230
2015 2014
2014
264 13
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M&A
3,694
59
M&A
62
37
2016 2015 2014
& $ 3,694 $ 3,697 $ 3,437
@
1,892 1,833 1,736
@ 1,802 1,864 1,701
73,200 63,900 49,500
65,300 56,200 42,500
(1) 2016 teb 279 2015 25 2014 13

@

RE#EHOAR M : 85H+ % Fiu

4,000
3,200
2,400
1,600
800
0

pull 2015 2014
B TR B RHEESEUEOR
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116 4,361
226 12
288 20
54
38
2016 2015 @ 2014 @
@ $ 4,361 S 4,477 S 3,896
(&)
2,113 1,887 1,760
1,147 1,435 1,204
® 1,101 1,155 932
472,100 494,400 366,000
(€H)
(2) 2016 teb 457 2015 545 2014 470
@)

EEEHOARME : BB5HFF FL)

5. 000
4000
o | |
2,000
1. 000
i}
2016 g 2004
B LoHEEUEEMS B R0 e, ARBEUNR
¥ e
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ARS
39
2016 2015 2014
@ $ (390)  $ G14) S (313)
@ (202) 210 164
@ (592) (304) (149)
PCL 51 ®) 10
30 125 89
@ (673) (426) (236)
@ (691) (824) (405)
@ $ 18 $ 308 $ 169
e @ 13,913 13,371 12,540
(D teb
) NCI 2016 10 31
NCI 44 2015 10 31 94 2014 10 31 93
(©)]

96/575



31 teb 736
492
teb

2016

18
2015

398
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@

40

2016 2015 2014

$ 11,685 $ 3,241 $ 1,605 $ 16,531 $11,538 $ 1,977 $ 1,256 $14,771 $11,128 $ 1,697 $ 1,291 $14,116
12,054 4,992 4,828 21,874 10,889 4,619 5,042 20,550 10,488 4,257 5,247 19,992
$ 23,739 $ 8,233 $ 6,433 $ 38,405 $ 22,427 $ 6,596 $ 6,298 $35,321 $21,616 $ 5,954 $ 6,538 $34,108

PCL 1,231 254 61 1,546 933 98 66 1,097 922 52 190 1,164
PBCAE 2,304 - 1,120 3,424 1,976 - 987 2,963 2,188 1 1,384 3,573
10,229 6,151 3,756 20,136 10,139 4,762 3,737 18,638 9,650 4,199 3,812 17,661
2,158 397 286 2,841 1,727 649 221 2,597 1,983 660 63 2,706
$ 7,817 $1,431 $ 1,210 $ 10,458 $ 7,652 $ 1,087 $ 1,287 $ 10,026 $ 6,873 $ 1,042 $ 1,089 $ 9,004
@ 2016 30
2016 2015
165
PCL
344 32
PCL
77
M&A
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2015 2014
2014 779 11
CTA 108
2014 45

2015

2014 198 18

PCL
2014 RBC 100

40 32
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2016
2016 2015
2,543 50 EPS 0.09
1.65 ROE 240bps  15.5
1,246 16 543
411 PBCAE
PCL 83 PCL bps  27bps
PBCAE 105 36
551 12
16 440
RBC

23.2
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@ 41

2016 2015

$ 4,187 $ 4,123 $ 4,025 $ 4,196 $ 3,800 $ 3,783 $ 3,557 $ 3,631

5,078 6,132 5,501 5,163 4,219 5,045 5,273 6,013

$ 9,265 $ 10,255 $ 9,526 $ 9,359 $ 8,019 $ 8,828 $ 8,830 $ 9,644

PCL 358 318 460 410 275 270 282 270
PBCAE 397 1,210 988 829 292 656 493 1,522
5,198 5,091 4,887 4,960 4,647 4,635 4,736 4,620

$ 3,312 $ 3,636 $ 3,191 $ 3,160 $ 2,805 $ 3,267 $ 3,319 $ 3,232

769 741 618 713 212 792 817 776

$ 2,543 $ 2,895 $ 2,573 $ 2,447 $ 2,593 $ 2,475 $ 2,502 $ 2,456

EPS $ 166 $ 1.88$ 167 $ 159 $ 1.74 % 1.66 $ 1.68 $ 1.66
1.65 1.88 1.66 1.58 1.74 1.66 1.68 1.65

$ 1,275 $ 1,322 $ 1,297 $ 1,290 $ 1,270 $ 1,281 $ 1,200 $ 1,255

396 388 386 303 255 285 271 230
228 364 177 131 225 173 123 185
174 157 139 143 88 167 159 142
482 635 583 570 555 545 625 594
(12) 29 ©) 10 200 24 124 50

$ 2,543 $ 2,895 $ 2,573 $ 2,447 $ 2,593 $ 2,475 $ 2,502 $ 2,456

23.2% 20.4% 19.4% 22.6% 7.6% 24.2% 24.6% 24.0%
1.00

$ 0.757 $ 0.768 $ 0.768 $ 0.728 $ 0.758 $ 0.789 $ 0.806 $ 0.839

@
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2016 RBC
287 235
2015
108
2016
2016
2016
2016
2016
2016
RBC
2015

2016
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2016

2015

2016

2016

PBCAE

2016

PCL

PBCAE

PBCAE

2016
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2016 2015 2014
@
$ 14,929 $ 12,452 $ 17,421
27,851 22,690 8,399
236,093 215,508 199,148
186,302 174,723 135,580
369,470 348,183 334,269
154,369 126,069 102,954
(2,235) (2,029) (1,994)
981 830 675
118,944 105,626 87,402
73,554 70,156 56,696
$ 1,180,258 $ 1,074,208 $ 940,550
@
$ 757,589 $ 697,227 $ 614,100
981 830 675
116,550 107,860 88,982
223,764 196,985 174,431
9,762 7,362 7,859
1,108,646 1,010,264 886,047
71,017 62,146 52,690
595 1,798 1,813
71,612 63,944 54,503
$ 1,180,258 $ 1,074,208 $ 940,550
@
2016 2015
1,060 10 40
50
210 10
120
500 10

105/575



130 13

30

980 10

600

90

270 14

12

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

40

80

106/575



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

oOoOooodn
NHA MBS
2016
2015 NHA MBS
967
2016
NHA MBS
2016 2015 112
2016 700
2015 195
2016 10 31
13 2015 10 31 11
2016 2015
2016 10 31 81

2015 10 31 138
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2016
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43
2016 10 31 2015 10 31
@D @ ®) @ @ ®)
$ 39,462 $ 36,494 $ 733 $ 37,227 $ 37,770 $ 34,163 $ 764 $ 34,927
2,235 2,235 - 2,235 2,974 2,843 - 2,843
$ 41,697 $ 38,729 $ 733 $ 39,462 $ 40,744 $ 37,006 $ 764 $ 37,770
@
@
®
11 2015 19 2016
2016 10 31 1,692
739
31
44
2016 10 31 2015 10 31
( ) ( ) ( ) ( ) ( )( )
$ 5,057 $ 510 $ 7,292 % 4,679 $ 510 $ 6,628
9,489 2,646 15,372 8,606 2,352 13,604
2,352 - 3,154 3,473 - 4,541
2,002 51 2,736 2,175 112 2,956
547 - 734 584 - 764
1,428 - 1,915 1,362 - 1,781
1,470 - 1,971 706 - 923
760 903 1,922 1,261 903 2,552
914 306 1,532 441 377 954
- 163 163 128 153 320
- 1,122 1,122 - 1,020 1,020
1,041 153 1,549 1,204 153 1,727

$ 25,060 $ 5,854 $ 39,462 $ 24,619 $ 5,580 $ 37,770
$ 33,608 $ 5,854 $ 39,462 $ 32,190 $ 5,580 $ 37,770
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1,659
100 A
S&P
S&P
DBRS

2016 10 31 ABCP 790

247 ABCP

ABCP
67 2015 10 31 71
2014 10 1934 15 G
941
2016 12 24 RBC

ABCP ABCP

2016 10 31 ABCP 670

2015 10 31 ABCP 2016 12 24
12 ABCP
ABCP
2016 10 31 12
ARS 2016 10 31 ARS
549 2015 10 31 546

ARS
6.3 2015 6.9
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TOB
TOB
2016 10 31 TOB 1,640
2015 10 31 856
4.7 2015 3.7
2016 10 31
141 2015 10 31 444
2016 10 31
26 2015 10 31 26
2016 10 31

764 2015 10 31 744
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2016 10 31
90 2015 10 31 97

95 2015 56

2016 10 31
3,400 3,150

2016 26

RBC

GRM
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*
45
BRR S&P
1+ AAA Aaa
1H AA+ Aal
M AA Aa2
1L AA- Aa3
2+H A+ Al
2+M A A2
2+L A- A3
2H BBB+ Baal
2M BBB Baa2
10 2L BBB- Baa3
11 2-H BB+ Bal
12 2-M BB Ba2
13 2-L BB- Ba3
14 3+H B+ B1
15 3+M B B2
16 3+L B- B3
17 3H CCC+ Caal
18 3M ccc Caa2
19 3L ccc- Caa3
20 4 cc Ca
21 5 C C
22 6
* 2016
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*

PD

0.000 1.718

1.719 6.430

6.431 99.99

100

*

2016
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47
2016 10 31
W @ ® 0
$ 254,998 $ 1,063 $ 214 $ - ~§ 256,275
93,466 82,527 145 - - 176,138
17,128 24,571 . . - 41,699
® 3,878 6,188 5 - - 10,071
$ 369,470 $ 114,340 $ 364 S — - $ 484,183
®)
$  6,515% 1,310 $ 74 $ . 109 $ 8,008
7,279 5,785 567 - 497 14,128
10,052 9,562 756 - 551 20,921
6,250 10,747 1,656 - 1,198 19,860
7,680 13,694 3,496 - 1,748 26,618
1,099 561 85 - 27 1,772
5,508 7,757 546 - 632 14,443
1,455 3,640 1,135 - 144 6,374
8,408 13,149 15,830 249,732 41,381 328,500
40,419 11,215 1,847 4 499 53,984
11,019 14,758 873 470 1,832 28,952
6,060 4,393 3,603 - 1,637 15,603
42,948 19,607 18,647 2,786 3,391 87,379
® 10,581 6,072 84,017 38,707 17,319 157,596
® 1,930 1,815 119,324 104,314 25,600 252,983
$ 167,212 $ 124.965 $ 252.456 $ 396,013 96,565 $ 1,037,211
$ 536,682 $ 239,314 $ 252,820 $ 396,013 96,565 $ 1,521,394
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2015 10 31
W @ ® 0
$ 233,975 $ -3 206 $ -3 _§ 234,181
94,346 78,885 154 - - 173,385
15,859 24,827 - - - 40,686
® 4,003 5,370 9 - - 9,382
$ 348,183 $ 109,082 $ 369 $ ~ s - $ 457,634
®)
$ 6,057$ 1,279 $ 80 $ - 86 $ 7,502
6,614 5,104 407 - 984 13,109
7,146 7,093 594 - 470 15,303
7,601 13,274 1,330 - 839 23,134
5,162 13,389 3,149 60 1,482 23,242
1,169 535 108 - 40 1,852
4,725 5,418 513 - 538 11,194
1,402 3,883 906 - 255 6,446
6,428 13,060 18,002 201,845 29,769 269,104
33,802 9,210 1,910 63 373 45,358
6,599 14,182 574 6 1,703 23,064
5,907 4,300 2,960 - 1,474 14,641
35,133 17,166 15,620 4,915 15,386 88,220
® 9,887 5,614 57,413 30,871 10,162 113,947
® 1,800 1,015 86,106 102,371 27,221 218,513
$ 139,522 $ 114,522 $ 189,672 $ 340,131 $ 90,782 $ 874,629
$ 487,705 $ 223,604 $ 100,041 $ 340,131 $ 90,782 $ 1,332,263
* 2016
(€H)
10 AFS
@)
(O]
®) 2016
2016 2015
AFS
1,890 14
270
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1,630
2016 10 31
10 31 210
110 2015 10 31
42
2015 10 31 46 54

AFS

130

2.19

58

95
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60

2015 10
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AFS
37 40
170 2015
2015 10 31 80
31 2.95 170
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*(1)

48
2016 10 31
$ 430,616 $ 151,481 $ 81,800 $ 76,094 27,647 $ 767,638
76,481 69,006 81,168 208,759 14,315 449,729
14,886 15,367 74,547 71,722 48,318 224,840
14,699 3,460 15,305 39,438 6,285 79,187
$ 536,682 $ 239,314 $ 252,820 $ 396,013 96,565 $ 1,521,394
2015 10 31
$ 414,427 $ 144,352 $ 70,774 $ 64,855 27,272 $ 721,680
40,186 60,031 50,915 179,021 14,023 344,176
17,706 15,574 52,294 58,900 44,480 188,954
15,386 3,647 16,058 37,355 5,007 77,453
$ 487,705 $ 223,604 $ 190,041 $ 340,131 90,782 $ 1,332,263
* 2016
@
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2016 2015
460
AFS
1,060
31
AFS
360 19
20
*(1D), (2
®.@ 49
2016 10 31 2015 10 31
)
(©)
$ 231,399 $ 12,750 $ 2,000 $ 667 $ 246,906 $ 218,151 $ 13,080 $ 2,008 $ 646 $ 233,975
159,841 10,624 2,768 300 173,533 157,996 12,020 2,916 299 173,231
34,758 5,342 1,437 - 41,537 34,547 4,772 1,367 - 40,686
7,148 1,201 1,671 46 10,066 6,878 1,047 1,403 45 9,373
$ 433,146 $ 29,917 $ 7,966 $ 1,013 $ 472,042 $ 417,572 $ 30,919 $ 7,784 $ 990 $ 457,265
2016 10 31 2015 10 31
D)
$ 107,510 $ 132,967 $ 2,339 $ 242,816 $ 105,871 $ 128,564 $ 1,293 $ 235,728
15,939 786 - 16,725 14,704 797 - 15,501
1,881 943 2 2,826 2,475 338 2 2,815
$ 125,330 $ 134,696 $ 2,341 $ 262,367 $ 123,050 $ 129,699 $ 1,295 $ 254,044
* 2016
@ 416
@
®) 10 824
246 62 2015 10 31 789 248 54
) 1,113 70 12 2015 10 31
1,079 56 10
2016 2015
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®.@ 50
2015
2016 10 31 10 31
@)
$ 8,027 $ 5,409 $ 1,102 $ 3,418 $ 17,956 $ 20,964
783 10,014 1 475 11,273 9,496
1,066 6,878 1 453 8,398 4,533
$ 9,876 $ 22,301 $ 1,104 $ 4,346 $ 37,627 $ 34,993
$ -3 -3 -3 -3 -3 -
684 32 80 84 880 1,319
54 58 - 8 120 100
6 - . 10 16 9
339 51 - 56 446 439
@ $ 1,083 $ 141 $ 80 $ 158 $ 1,462 $ 1,867
$ 898 $ 428 $ 5 $ 53 $ 1,384 $ 4,890
1,067 6,757 7 743 8,574 4,983
227 3,709 - 9 3,945 4,886
258 3,888 1 21 4,168 3,376
1,178 766 97 230 2,271 1,753
1,447 1,399 32 104 2,982 3,345
$ 5,075 $ 16,947 $ 142 $ 1,160 $ 23,324 $ 23,233
5.6 $ 16,034 $ 39,380 $ 1,326 $ 5,664 $ 62,413 $ 60,093
(€))
(@) 640 2015 10 31
580 157 2015 10 31 107
®) 111 2015 10 31 128 123 2015 10 31
115 AFS 159 2015 10 31 130
0 2015 10 31
189 2015 10 31 117 2015 10
31 2015 10 31 11
2015 10 31 12
) 19 2015 10 31 26
(6) 15
2015 10 31 18
2016 2015
23
15
PCL 0.6
1.1
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51
2016 10 31
$ 8,372 $ 8,507 $ 1,176 $ 18,055 $ -3 158 $ 64 $ 10 $ 27
1,746 1,671 6,762 10,179 - 12 12 - -
7,838 1,095 460 9,393 - 710 44 6 419
$ 17,956 $ 11,273 $ 8,398 $ 37,627 $ - $ 880 $ 120 $ 16 $ 446
2016 10 31 2015 10 31
$ 259 $ 11,347 $ 29,661 $ 27,835
24 7,139 17,342 14,815
1,179 4,838 15,410 17,443
$ 1,462 $ 23,324 $ 62,413 $ 60,093
2016 2015
25
18

20
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52
2016 10 31
@ )
®)
®
$ 7,633 59% $ 5,400 41% $ 13,042 $ 2,034
14,432 50 14,429 50 28,861 4,060
43,314 43 58,016 57 101,330 16,512
21,746 58 15,429 42 37,175 7,066
8,897 54 7,730 46 16,627 2,682
17,657 40 27,024 60 44,681 8,739
® $ 113,679 47% $ 128,037 53% $ 241,716 $ 41,093
2 - 10,012 100 10,014 1,464
13 - 3,171 100 3,184 2,442
$ 15 - % 13,183 100% $ 13,198 $ 3,906
$ 113,694 45% $ 141,220 55% $ 254,914 $ 44,999
2015 10 31
@ @)
®)
)
$ 6,856 55% $ 5,586  45% $ 12,442 $ 2,060
12,414 46 14,621 54 27,035 4,157
36,555 39 58,036 61 94,591 16,785
19,872 55 16,423 45 36,295 7,189
7,600 48 8,174 52 15,864 2,751
15,755 36 27,555 64 43,310 9,085
®) $ 99,142 43% $ 130,395 57% $ 229,537 $ 42,027
- - 772 100 772 334
14 - 3,202 100 3,216 3,107
$ 14 - % 3,974 100% $ 3,988 $ 3,441
$ 99,156 42% $ 134,369 58% $ 233,525 $ 45,468
) MBS 84 2015 450
@
(©)] CMHC
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®
) 2,420 2015 2,300
2,170 2015 2,050 30 2015 30
60 2015 50
190 2015 190
2016 10 31
410 2015 420
98 2015 98
2015
53
2016 10 31 2015 10 31

25 74% A0% 72% 75% 7% 75%

25 30 25 58 27 23 23 23

30 35 1 2 1 2 - 2

35 - - - - - -

100% 100% 100% 100% 100% 100%
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LTV

LTV 54
2016 10 31 2015 10 31
W @ W @
®
73% 7% 7% 75%
71 74 71 73
70 69 70 70
73 72 73 73
74 74 74 75
68 65 69 66
72 n.m. 72
63 n.m. 61
®.06) 71% 69% 71% 70%
® 54% 51% 55% 54%
(@)
)
@A)
0 LTV
®) LTV
(©)
n.m.
AVM AVM

drive-by appraisal
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55
2016 2015
$ 1,122 $ 984
48 46
327 71
W 49 0
PCL $ 1,546 $ 1,097
@
$ 42 $ 27
459 393
435 371
34 32
970 823
213 116
PCL 1,183 939
2.3
$ 1 $ 1
227 40
PCL 228 41
.3
$ 41 $ 21
44 9
PCL 85 117
PCL 50 -
PCL $ 1,546 $ 1,097
PCL
PCL 0.29% 0.24%
PCL 0.28% 0.24%
0.29% 0.27%
0.29% 0.25%
0.53% 0.85%
0.10% 0.26%
PCL 0.08% 0.26%
PCL 0.02% n.a.
0.37% 0.09%
16N PCL PCL
@
()
n.a.
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2016 2015
PCL

29bps

52

449

PCL
PCL

PCL

41
PCL

PCL

138

PCL
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GIL 56
2016 2015
$ 1,651 $ 1,809
@ 710 178
1,524 206
2 2
16 -
GIL $ 3,903 $ 2,285
@
$ 642 $ 624
522 512
GIL 1,164 1,136
0.
$ 56 $ 10
1,736 204
GIL 1,792 214
@
$ 380 $ 356
567 579
GIL 947 935
GIL $ 3,903 $ 2,285
$ 2,285 $ 1,977
® 3,673 1,709
® (946) (158)
(1,523) (1,338)
3.® 414 95
$ 3,903 $ 2,285
gL ©
GIL 0.73% 0.47%
0.43% 0.49%
0.27% 0.30%
7.56% 9.13%
1.44% 1.01%
GIL 0.59% 1.01%
GIL 0.85% n.a.
1.73% 0.37%
@ & FDIC 418
2015 2016
(@)
A
GIL
GIL
O]
®) GIL
n.a.

143/575
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2016 2015
GIL 1,618 71 GIL 26bps 73bps
GIL 158 GIL bps
43bps
GIL 532
ACl 418 80
FDIC ACI 2016
GIL 1,228
ACL 57
2016 2015
$ 520 $ 548
® 73 43
216 61
- 2
$ 809 $ 654
@
$ 160 $ 142
119 111
279 253
@D.
$ 2 $ 1
177 47
179 48
@
$ 180 $ 169
171 184
351 353
$ 809 $ 654
1,517 1,466
ACL $ 2,326 $ 2,120
(1) 2016 ACL
@
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2016 2015
ACL

ACL

50

206
ACL

2016

10

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

oOoOooodn

ACL

a)

b)
CET
a)
b)
©)
d)

CET
a)
b)
c) RWA

a)
b)
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FVTPL
FVTPL
VaR SVaR
2016 2015 VaR SvVaR
*
VaR 58
2016 2015
10 31 10 31 10 31 10 31
$ 13 6 $ 32 % 7 $ 20 % 12 31 6
5 5 8 3 4 4 8 3
5 3 5 2 3 3 6 2
18 21 32 14 26 28 34 23
@ 4 5 7 4 6 8 9 6
@ (1) an (23) ) (18) 22) (3% (15)
VaR $ 24 33 $ 53 $ 20 $ 41 $ 33 $ 45 $ 26
SVaR $ 46 82 $ 150 $ 41 $ 109 $ 104 $ 157 $ 73
* 2016
@ VaR
(@) VaR VaR
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2016 2015
VaR 33 VaR

VaR

SVaR
22 82 2016 SVaR
2015 2016

VaR
63 2015 25
VaR

FL—T« A REE L UVaR M . SFAH T4 FiL)

-0

* e 2 > ° @

5&\\% , ﬁﬁ‘ N %"h\ E‘* N %ﬁ“ ﬁﬁ‘l .@"‘#‘ ‘}ﬁ'{:}%ﬁ\
A o oo i~ o

| BREFL—T ¥R — WRYAIVR
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oooooog
2016 2016 11
22
2016
39 14
2016510831818 T LESFED k L—7 1 7Rt (1
8
fi]
60
g
ﬂ 4
3
.
10
% ¥ ¥ §5 % % = ° = & 3 = 8 8 =
VIEEE <. BREFL—F 1 LYME N TEHFH FL)
W O20IGEE W 2015
FVTPL RBC
FVTPL
2016 10 31 91
92 72

D
o

SIRR

O SIRR AFS
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*
—SIRR 59
2016 2015 2014
()
) [©) @ @ @
100bps $(1,321) $ (56)$(1,377) $ 235 $ 185 $ 420 $(1,072)$ 289 $ (916)$ 414
100bps 1,083 (439) 644 (300) (165) (465) 829  (370) 754  (348)
200bps (2,682) (201) (2,883) 344 367 711 (2,221) 472 (1,910) 763
200bps 1,105 (441) 664 (290) (177) (467) 925 (379) 1,259  (434)
* 2016
() 12
(@) SIRR
2016 100bps NIl 465
2015 370 2016
100bps EVE 1,377
2015 1,072 NI EVE
2016 NI EVE
AFS
2016 10 31 700 2015 10 31
480 AFS AFS
AFS AFS
2016 10 31 AFS 8.9
bp
22.8
bp
SIRR AFS 2016 10 31 486
AFS 2016 10 31 16 2015

10 31 18
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2015 10 31
45

24
18

2016 10 31
2016 10 31

AFS

2015 10 31

27
23

64

20

2015 10 31

2015 10 31
25
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2016 10 31 51
2016 10 31 41
2016 10 31
2016 10 31
bp
5.5 2016 10 31 5.2
FVTPL

36
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60
2016 10 31
W @
® $ 14,929 $ 5,906 $ 9,023
® 27,851 16,058 11,793
®)
151,202 144,001 7,291
)

84,801 - 84,801
™ 186,302 186,033 269
® 369,470 9,081 360,389
® 154,369 2,341 152,028
(2.,235) - (2.235)
(10 981 . 981
118,944 113,862 5,082
an 68,353 24,727 43,626

a2 5,201
$ 1,180,258 $ 502,009 $ 673,048
a3 $ 757,589 $ 118,815 $ 638,774
a 981 - 981
50,369 50,369 -
103,441 103,441 -
116,550 112,500 4,050
(1) 61,987 19,984 42,003
9,762 . 9,762

(8 7,967
$ 1,108,646 $ 405,109 $ 695,570

$ 71,612

$ 1,180,258
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®
*
®)

©)

)
©)

®

(10)
an

12)

13)

14)

15)
32,103

(16)

SIRR
SIRR 8,954
SIRR 11,793
SIRR
7,291
69,922
SIRR 1,901
19,425
SIRR 269
SIRR 360,138
SIRR 150,619
RBC
SIRR 41,168
SIRR 638,774
RBC SIRR

EDINETOOOO

OO000O0000O0O00oOdno(Ees99s)

FVTPL

SIRR

69

RBC

14,879
SIRR

251 RBC

1,409 RBC

SIRR
2,458 RBC

5,201

RBC SIRR
9,900 SIRR

7,967
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63,475

SIRR
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2015 10 31

W @

® $ 12,452 $ 5,720 $ 6,732

® 22,690 15,764 6,926

®) 158,703 151,420 7,283

®) 56,805 - 56,805

™ 174,723 174,594 129

® 348,183 16,337 331,846

® 126,069 140 125,929

(2,029) - (2,029)

(0 830 - 830

105,626 99,233 6,393

an 64,082 24,578 39,504
a2 6,074

$ 1,074,208 $ 487,786 $ 580,348

(13) $ 697,227 $ 151,776 $ 545,451

4 830 - 830

47,658 47,658 -

(15 83,288 83,165 123

107,860 103,348 4,512

(16) 58,184 19,757 38,427

7,362 - 7,362
an 7,855

$ 1,010,264 $ 405,704 $ 596,705
$ 63,944
$ 1,074,208
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~

1) FVTPL VaR SvaR

~

2) SIRR
SIRR AFS

®) SIRR 5,829 903
10 SIRR 6,926
®) SIRR RBC SIRR
7,283
() 48,164 8,641 43,528
SIRR 1,917 SIRR
11,360
6 SIRR 129
®) SIRR 331,846
©) SIRR 124,701 1,228 RBC SIRR

(10) RBC SIRR
(11) SIRR 36,728 2,776 RBC SIRR

(12) 6,074
(13) SIRR 545,451

14) RBC SIRR
(15) SIRR 123

(16) RBC SIRR 10,019 SIRR

an 7,855

157/575



EDINETOOOO
O000000000000000(E05998)
Oooooood

158/575



EDINETOOOO
O000000000000000(E05998)
Oooooood

RBC

159/575



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

EDTF

160/575



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

61
2016 10 31
)
$ 31,771 $ - $ 31,771 $ 1,781 $ 29,990
1,679 - 1,679 262 1,417
@ 205,603 28,564 324,167 168,395 155,772
146,269 34,386 180,655 72,765 107,890
® 600 - 600 - 600
® 13,558 - 13,558 - 13,558
® 141,888 - 141,888 - 141,888
® 23,307 - 23,307 23,307 -

$ 654,675 $62,950 $ 717,625 $ 266,510 $ 451,115
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2015 10 31

)
$ 25,075 % - $ 25,075 $ 1,719 $ 23,356
2,298 - 2,298 1 2,297
@ 257,338 21,216 278,554 127,702 150,852
142,713 31,751 174,464 80,349 94,115
® 63 - 63 - 63
® 11,844 - 11,844 - 11,844
® 128,401 - 128,401 - 128,401
® 21,675 - 21,675 21,675 -

$ 589,407 $ 52,967 $ 642,374 $ 231,446 $ 410,928

2016 2015
10 31 10 31
$ 264,522  $ 252,052
53,006 64,684
133,587 94,192
$ 451,115  $ 410,928
(€Y)
@
(©)
@
®)
ELA ELA
(6) OTC
2016 2015
753 12
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2016 10 31
38 2015 10 31 38
62
2016 10 31 2015 10 31
( ) ) @ ® @ ) ® ®) )
$ - $1,781 $13,148 $ - $ 14,929 $ - $1,719 $10,733 $ - $ 12,452
- 262 27,589 - 27,851 1 - 22,689 - 22,690
66,734 - 83,219 1,339 151,292 66,752 - 90,551 1,400 158,703
2,858 - 78,966 2,977 84,801 7,800 669 45,548 2,788 56,805
179,534 - 89,200 15,204 283,938 148,117 - 89,929 18,398 256,444
34,624 - 35,501 - 70,215 35,889 - 33,021 - 69,810
40,293 - 12,796 131,694 184,783 36,422 - - 127,743 164,165
10,422 - 100,612 3,438 114,472 8,314 - 100,040 5,854 114,208
3,477 - 41,445 109,447 154,369 3,376 - 40,867 81,826 126,069
- - - (2,235) (2,235) - - - (2,029) (2,029)
- - - 981 981 - - - 830 830
- - - 118,944 118,944 - - - 105,626 105,626
® 23,307 - - 50,247 73,554 22,286 - - 47,870 70,156
$361,249 $ 2,043 $482,566 $432,036 $1,277,894 $328,957 $ 2,388 $434,278 $390,306 $1,155,929
@
@
ELA
ELA
©)
)
) 0TC
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2016 10 31
5,060 55 2015 10 31 4,220 51
2016
254

33

2015 MBS 22
32 744

63
2016 10 31 2015 10 31
$ 98,827 $ 102,081
69,971 68,228
1,297 1,080
9,597 7,227
$ 179,692 $ 178,616

* 2016

164/575



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

64

SEC
250
SEC

400 400

150 (©) 320

@

BE — i E SRR
(20065E 10 A ATRE : 1, 5104 FJL)

320

NHA MBS

S0 ) — R R D RS TR DM
[20NGEE10 R 31 BERIE : 1, 51048 FaL)

ﬁgﬁFm
EEI0AI B RE
1,51048 FJL

K
4

() SHOEREEY T EEOLOEERILTID

BEAOREIE
54%

HIGEI0HI BRE
1,510{8 FJL

W5,/ CE
14%

(1 STMOBERMMLS 1 FEOLOFERIZLTVS
3 2 Y-CERERELUNTY - 25 -UES
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EDTF
1
€H) 65
2016 10 31
12
@ $ 1,375 $ 80 $ 30 % 38 $ 1,523 $ - % - $ 1,523
3,072 8,950 10,692 5,199 27,913 1,220 54 29,187
(©)
1,503 1,600 3,551 2,923 9,577 - - 9,577
4
® 1,135 9,140 7,582 7,282 25,139 18,156 43,073 86,368
®) 141 305 213 554 1,213 1,871 6,493 9,577
- 686 514 1,435 2,635 3,432 14,378 20,445
©® - 1,674 626 5,834 8,134 10,700 30,692 49,526
- - - 128 128 - 9,469 9,597
) 1,173 2,053 43 738 4,007 13 5,073 9,093
$ 8,399 $ 24,488 $23,251 $24,131 $ 80,269 $ 35,392 $ 109,232 $ 224,893
$ 2,502 $ 5,528 $ 4,691 $10,192 $ 22,913 $ 14,132 $ 45,071 $ 82,116
5,897 18,960 18,560 13,939 57,356 21,260 64,161 142,777
2015 10 31
12
@ $ 5,107 $ 62 S 13§ 30 $ 5,212 $ -3 - $ 5,212
9,355 9,648 18,591 10,071 47,665 451 207 48,323
(©)
883 2,317 6,989 1,572 11,761 - - 11,761
4
“ 944 6,403 4,165 11,348 22,860 17,670 42,520 83,050
® 151 535 376 577 1,639 679 6,070 8,388
41 1,088 673 2,139 3,941 2,656 16,049 22,646
© - 1,961 654 5,438 8,053 7,518 30,041 45,612
1,500 - - - 1,500 108 5,619 7,227
() 4,126 3,283 252 1,318 8,979 12 4,408 13,399
$ 22,107 $ 25,297 $ 31,713 $ 32,493 $ 111,610 $ 29,094 $ 104,914 $ 245,618
$ 4,92 $ 7,506 $ 8,315 $ 9,149 $ 29,922 $ 10,174 $ 46,090 $ 86,186
17,155 17,791 23,398 23,344 81,688 18,920 58,824 159,432
(€Y
@
©)
)
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®
©
©) 2,567 2015 10 31 6,088
1,652 2015 10 31 3,186 4,874 2015

10 31 4,125
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2016 S&P
2016 19

2016 28 DBRS
2016 10 28

@

66
2016 11 29
P-1 Aa3
A-1+ AA-
F1+ AA
R-1( ) AA

@
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67

2016 10 31

2015 10 31

$ 487 $ 117 $ 501 $ 760 $ 132 $ 972
@ 203 473 - 421 88 -
@ GIC
LCR
LCR 30 HQLA
BCBS OSFI LCR 100
OSFI

LCR
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@ 68
2016 10 31 2015 10 31
2 2
)( ) ) )( ) )
HQLA 207,541 104,785
224,518 17,372 180,831 13,856
® 72,570 2,177 60,399 1,813
151,948 15,195 120,432 12,043
234,455 99,877 217,592 97,305
@ 106,040 25,491 97,255 23,342
113,719 59,690 101,632 55,258
14,696 14,696 18,705 18,705
26,069 26,709
226,706 67,106 195,694 51,288
59,910 34,299 43,709 17,747
5,364 5,364 4,893 4,893
161,432 27,443 147,002 28,648
® 30,951 30,951 28,056 28,056
® 448,854 6,814 433,181 6,224
248,189 223,438
126,615 31,978 119,274 32,982
10,559 7,042 11,709 8,013
45,207 45,207 29,309 29,309
84,227 70,304
HQLA 207,541 104,785
163,962 153,134
127% 127%
(D LCR__OSFI_LAR BCBS
(@) 30
30
(3) BCBS
O]
®)
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©)

LAR

LCR

2016
2016

BCBS LCR

10 31

LCR

LCR

2015

LCR

LCR

30

HQLA

LCR

100
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HQLA
OSFI
HQLA 80

HQLA
LCR

127
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69
2016 10 31
12
$ 38,931 $ 342 $ 2% -3 192 $ -3 -3 -$  3,3138% 42,780
@ 98,843 5 18 - 24 40 117 6,183 46,062 151,202
1,648 4,854 2,011 1,810 1,687 8,869 25,709 36,587 1,626 84,801
81,801 42,002 24,771 14,988 11,090 3,380 303 - 7,877 186,302
15,526 13,154 16,863 21,512 23,120 109,075 198,054 38,887 85,413 521,604
8,362 4,403 73 3 - - 2 - - 12,843
8,443 10,367 4,800 3,355 3,511 12,794 26,563 49,099 12 118,944
28,659 741 484 222 62 43 38 414 1,372 32,035
$ 282,213 § 75,958 $ 49,022 $ 41,890 $ 39,686 $ 134,201 $ 250,786 $ 131,170 $ 145,675 $1,150,601
1,259 887 130 295 237 2,579 1,824 2,991 19,455 29,657
$ 283,472 $ 76,845 $ 49,152 $ 42,185 $ 39,923 $ 136,780 $ 252,610 $ 134,161 $ 165,130 $1,180,258
@)
$ 30,680 $ 35333 $ 35540 $ 16,684 $ 23,586 $ 34,044 $ 55239 $ 15,123 $ 415,130 $ 661,359
1,545 4,788 4,947 5,700 2,290 7,256 20,660 8,569 - 55,755
- - - - 3,348 9,376 24,936 2,815 - 40,475
8,362 4,403 73 3 - - 2 - - 12,843
50,369 - - - - - - - - 50,369
88,702 6,113 1,568 - 756 8 21 - 6,273 103,441
7,33 10,904 5,809 3,939 2,976 13,562 25,945 46,081 - 116,550
22,700 2,212 315 125 218 154 290 4,762 482 31,318
- - - - - - 115 9,647 - 9,762
$ 209,692 $ 63,753 $ 48,312 $ 26,451 $ 33,174 $ 64,400 $ 127,208 $ 86,997 $ 421,885 $1,081,872
863 3,692 276 155 154 1,199 2,466 9,408 8,561 26,774
- - - - - - - - 71,612 71,612
$ 210,555 $ 67,445 $ 48,588 $ 26,606 $ 33,328 $ 65,599 $ 129,674 $ 96,405 $ 502,058 $1,180,258
$ 736 $ 2,255 1,807 $ 3,199 $ 1,251 $ 3,010 $ 6,403 $ 79 $ 56 $ 18,886
62 123 184 181 177 661 1,528 2,131 - 5,047
3,723 5,481 9,783 7,190 12,074 31,384 132,092 18,284 3,220 223,231
433 791 1,420 1,339 1,158 678 758 306 90,241 97,124
477 63 - - - - - - - 540
$ 5431$ 8,713 13,284 $ 11,909 $ 14,660 $ 35,733 $ 140,781 $ 20,800 $ 93,517 $ 344,828
@
@
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2015 10 31
12
$ 31,355 56 $ 17 $ 530 $ - % -3 -3 -$ 3,184 $ 35,142
® 103,718 21 26 77 51 188 552 5,580 48,490 158,703
2,947 3,682 1,345 3,259 988 4,778 20,154 17,802 1,850 56,805
82,017 30,851 27,871 16,570 7,320 2,601 - - 7,493 174,723
15,020 11,828 23,196 22,295 18,234 89,179 184,249 22,833 85,389 472,223
10,343 3,032 71 - - 6 1 - - 13,453
7,492 8,129 3,747 3,074 2,479 10,639 25,244 44,811 11 105,626
29,187 624 711 169 33 83 26 525 966 32,324
$ 282,079 58,223 $ 56,984 $ 45,974 $ 29,105 $ 107,474 $ 230,226 $ 91,551 $ 147,383 $1,048,999
1,792 1,506 526 374 60 866 1,573 2,425 16,087 25,209
$ 283,871 59,729 $ 57,510 $ 46,348 $ 29,165 $ 108,340 $ 231,799 $ 93,976 $ 163,470 $1,074,208
@
$ 40,992 29,994 $ 41,298 $ 20,175 $ 27,220 $ 30,697 $ 53,403 $ 14,479 $ 338,378 $ 596,636
970 4,818 8,602 7,567 2,676 9,708 19,318 9,736 - 63,395
- 1,961 - 2,293 1,165 3,269 24,064 4,444 - 37,19
10,343 3,032 71 - - 6 1 - - 13,453
47,658 - - - - - - - - 47,658
66,099 7,580 1,419 422 800 780 10 - 6,178 83,288
5,376 8,481 4,146 4,205 3,884 12,240 28,140 41,383 5 107,860
23,210 1,236 391 120 198 72 239 4,188 349 30,003
- - - - - - - 7,362 - 7,362
$ 194,648 $ 57,102 $ 55,927 $ 34,782 $ 35,943 $ 56,772 $ 125,175 $ 81,592 $ 344,910 $ 986,851
990 3,201 170 142 169 894 2,564 8,522 6,671 23,413
- - - - - - - - 63,944 63,944
$ 195,638 $ 60,393 $ 56,097 $ 34,924 $ 36,112 $ 57,666 $ 127,739 $ 90,114 $ 415,525 $1,074,208
$ 828 $ 2,798 $ 1,348 $ 2,115 $ 1,552 $ 2,861 $ 5,813 $ 147 $ 32 $ 17,49
62 123 180 175 177 602 1,293 1,808 - 4,420
3,801 6,005 9,854 10,976 8,281 32,971 127,747 14,127 3,113 216,875
623 828 1,172 1,169 1,014 343 834 212 74,247 80,502
353 - - - - - - - - 353
$ 5.667$ 9,754 $ 12,554 $ 14,435 $ 11,024 $ 36,777 $ 135,687 $ 16,354 $ 77,392 $ 319,644
@
@
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*
70
2016 10 31
@ $ 358,254 $ 221,852 $ 50,293 $ 100,295 $ 25,422 $ 756,116
6,618 6,224 . 1 - 12,843
- 49,911 . . - 49,011
6,274 97,139 8 21 - 103,442
445 24,198 112 289 4,761 29,805
- - - 115 9,646 9,761

371,591 399,324 50,413 100,721 39,829 961,878

@ 7,616 11,258 11 - 1 18,886
- 727 661 1,528 2,131 5,047

@ 181,496 41,671 5 59 - 223,231
189,112 53,656 677 1,587 2,132 247,164

$ 560,703 $ 452,980 $ 51,090 $ 102,308 $ 41,961 $1,209,042

2015 10 31
@ $ 311,743 $ 216,876 $ 43,631 $ 96,104 $ 28,539 $ 696,893
- 13,446 6 1 . 13,453

- 47,658 . . . 47,658

6,179 76,320 780 10 - 83,289

334 25,174 72 237 4,139 29,956

. . . . 7,227 7,227

318,256 379,474 44,489 96,352 39,905 878,476

@ 7,079 10,399 11 4 1 17,494
- 717 602 1,293 1,808 4,420

@ 172,927 43,929 4 2 13 216,875
180,006 55,045 617 1,299 1,822 238,789

$ 498,262 $ 434,519 $ 45,106 $ 97,651 $ 41,727 $1,117,265

* 2016
o

@
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RBC

BEICF BEICF
BEICF

BEICF BEICF KRI
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RBC

RBC
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2016 10 OSFI AMA
2016
AMA

2016
2016 26 27
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GoC
OSFI
2016 11
2016 23 OSFI 2016
FRFI
GoC 2016 10
2016 11 30
2016 10 17
GoC
2016 14 GoC
GoC 2014 11 ¢
FBO
2014 18 Fed
FBO
500 FBO
IHC IHC
Fed 2015 11
RBC USA

2016 FBO RBC IHC
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2016 Fed FBO IHC
Fed
FBO
2016
20 GoC D-SIB
2016 22 D-SIB
D-SIB
OSFI GoC
OSFI D-SIB TLAC
TLAC
2015 11 FSB G-SIB TLAC
G-SIB
G-SIB 16 RWA 2019
2022 18 G-SIB 2019 TLAC
2022 6.75
FSB G-SIB

RBC G-SIB
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2015 10

oTC

01C

10

EU

ESMA

2016

2016

30 Fed TLAC G-SIB
G-SIB
01C
G20
2016
2017
EU
oTC
CFTC
0TC EMIR
MiFID MIFIR
ESMA  EMIR
0TC
EU MiFID MiFIR 2018

28

186/575

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

G-SIB IHC

IHC

CFTC

CFTC

EU

2017
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BCBS

BCBS

BCBS

2016 RBC

2017

2016
EU

2016 EU

2016 12 PRIIPs
PRIIPs

PRIIPs

MiFID MiFIR 2018 EU

2016 EU EU

EU EU
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RWA

GRM

1CAAP
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ExfEH, BOYSHLTUFIZETLREA~DER
EXEs, BCYUI3S ¢
LrUFIcEH AEF SEREF
sn—7mmo "OF¥ . R > REHEBEU
AFLA-TAL " - FRIDHE
FIRATAER S & O
BERFLEERR
1CAAP
1CAAP OSFI
OSF1 1CAAP
OSFI
ICAAP
OSFI D-SIB
OSFI
ALCO GE
1CAAP
OSFI

BCBS
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ACM

BCBS Tier CET Tier
5.125 6.625 8.625 2019
8.5 10.5 2.5
OSFI
CET Tier BCBS
2013 2013
D-SIB 2016
Tier
OSFI 2014
OSFI CVA
RBC 2016 CET Tier
CVA 64 71 77 2017 CVA
81 2019 Tier 100
IRB
2016 10
AMA OSFI
AMA
2014 10 OSFI 2015 OSFI
LR
Tier
2,000
G-SIB 12

FSB G-SIB 2016 11

BCBS 2016

2014 2015 12 OSFI
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2016

7.0

OSFI

CVA

72 77

IRB

IRB

2016

G-SIB



2016

2016

BCBS

OSFI
2016

BCBS

BCBS

G-SIB

BCBS

2017

2017

2016

2018
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2019 12
2015 BCBS
OSF1 D-SIB 2017 10 31
2018 10 31
BCBS
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OSFI
OSF1 71
OSFI
2016
10 31
RBC
D-SIB D-SIB OSFI
o @
Tier 4.5 2.5 7.0 1.0 8.0 10.8
Tier 6.0 2.5 8.5 1.0 9.5 12.3
8.0 2.5 10.5 1.0 11.5 14.4
3.0 n.a. 3.0 n.a. 3.0 4.4
(1) 2016 D-SIB
n.a.
RWA
CET Tier Tier
CET
Tier CET Tier
Tier Tier
Tier Tier 2013
NVCC NVCC
CET Tier RWA
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CET Tier Tier

il HTier 1 (CET1)

. B0ETier 1 FA ] .

Tier 2 fi#

SRR
TERICHTSIEER

Tt cﬁﬂ"“-ﬂ'ﬂﬂﬂ} r_u:ﬂ

[E o= 0RO 1 BEESEURE

i3 Efei -oEECOR

H o= EA-C-U—ELLTR

E o —EMERIHNIHERSHE

—
=l

£ Y EOE R -

£ U HOENER

(0 W—Fa: CET 1 EOEEE (T~ ToEiir DBMESREM Ot A -EHBIE, ThThETT1RELYERELS, WA WE
OF—ERE Y EREAT, SOMMBREET 1 AE0 IStz fB0EHIL. RELVERSL, BERSRTYRIER LS,
(2) EETHLERIE. BRTREHEERETL. HECUMRAROHETHS.
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RWA
OSF1
RWA 72
2016 2015
10 31 10 31
(€]
CET $ 48,181 $ 43,715
Tier 55,270 50,541
64,950 58,004
aa D@
CET RWA 447,436 411,756
Tier RWA 448,662 412,941
RWA 449,712 413,957
RWA M
$ 369,751 $ 323,870
23,964 39,786
55,997 50,301
RWA $ 449,712 $ 413,957
(ONE)
CET 10.8% 10.6%
Tier 12.3% 12.2%
14.4% 14.0%
4.4% 4.3%
$ 1,265.1 $ 1,170.2
@ RWA OSFI
OSFI
(2) 2015 2016  CET  Tier 64 71 77 CVA 2017
CVA 2 77 81
®3) 2016 10 31 CET Tier
11.8  12.3  14.4 4.5
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73
2016 2015
CET
$ 18,161 $ 14,739
41,217 37,645
4,926 4,626
CET - -
CET 13 13
CET (16,136) (13,308)
Tier CET $ 48,181 $ 43,715
Tier
Tier 3,825 2,350
Tier 3,261 4,473
Tier
AT 3 3
Tier - -
Tier AT 7,089 6,826
Tier T =CET +AT $ 55,270 $ 50,541
Tier
Tier 6,630 3,073
Tier 2,738 4,227
Tier Tier 18 29
294 134
Tier - -
Tier T $ 9,680 $ 7,463
TC=T +T $ 64,950 $ 58,004
2016 2015
CET 1t Mgk (i—+ )L 1m)
13 b 94) by
123 bps — B4 bp
I (24) bps -
8 b
10. 6% L (%) bps 10. 8%

0165 10A31E WERNEY HEAH-LE OBORIR F#ELU  HAREL 06E=10R31E
wmEY BEMTES BRI myE
FLEE
) EREAEAERRETES.

(1) HEARCETEALSEFLE. BT aRTESSROAE, S FRRELURARIRSETATABLIIV L0, EEWHITEN -t ¥ -
A G ZHT RIS T RS A 2L aPILR Ao —OER -l 2SR Lo eI D ERT.
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CET 20bps 10.8
Tier 10bps 12.3 CET
Tier
40bps 14.4 Tier
10bps
RWA
OSFI1
RWA RWA OSFI1

90
90 OSFI CAR RWA
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2016 2015
10 31 10 31
) @
$ 232,398 % $ 6,546 $10,818 S - $17,364 $ 12,797
230,376 23% 5,632 46,532 - 52,164 51,157
319,208 58% 42,933 143,352 - 186,285 151,565
103,218 % 2,929 6,847 . 9,776 9,175
123,799 10% 2,161 9,640 - 11,801 7,695
$1,008,999 27%  $ 60,201 $217,189 $ _ $277,300 $ 232,389
$ 396,013 % $ 69 $ 7,780 $ 75 $ 7,924 $ 6,680
CVA
CET
96,565 31% 815 17,197 11,784 29,79 29,332
$ 492,578 8% $ 884 $24,977 $11,850 $37,720 $ 36,012
$1,501,577 21% $ 61,085 $242,166 $ 11,859 $315,110 $ 268,401
2,442 97% - 2,362 . 2,362 2,045
59,933 16% 2,891 6,700 . 9,591 7,363
n.a. n.a. n.a. 15,028 - 15,028 14,400
45,259 56% n.a. n.a. 25,384 25,384 29,460
$1,609,211 23%  $ 63,076 $266.256 $ 37,243 $367.475 $ 321,669
$ 1,835 $ 2,649 $ - $ 4,484 $ 8,174
1,518 1,487 . 3,005 3,731
875 56 . 931 988
313 13 . 326 956
3,824 1,906 . 5,730 11,800
- 9,488 . 9,488 14,137
$ 8,365 § 15,599 $ ~ $23.964 $ 39,786
$ 3,891 52,106 n.a. $55997 $ 50,301
CET
® $1,609,211 $ 76,232 333,061 37,243 $447,436 $ 411,756
Tier OSF1
CVA 1,226 1,226 1,185
Tier
® $1,609,211 $ 76,232 333,061 38,469 $448,662 $ 412,941
OSFI
CVA 1,050 1,050 1,016
® $1,609,211 $ 76,232 $333,961 $ 39,519 $449,712 $ 413,957
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@
)
(3) 2015 2016 CET  Tier 64 71 77 CVA
2017 72 77 81
n.a.
2016 2015
CET RWA 360 RWA
2016 10 31
75
2016
Tier
@ 4,981 $ 307
2015 11 41,619 3,115
@ (4,629) (56)
8K (3. 2015 12 16 29,000 705
B ®.® 2016 30,000 750
RBC 2015 ® 2015 12 31 (1,200)
Tier
2026 20 ®.® 2016 20 1,500
2026 27 ®.® 2016 27 2,106
2020 11 ® 2015 11 (1,500)
c-1 ®.06) 2015 11 175 227
c-2 ®.06) 2015 11 100 153
c-1 . 2016 24 (93) (120)
c-2 . 2016 24 (80) (122)
(€H)
)
® 2016 19 21
4 NVCC
®)
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2016
NCIB

50

30
2016
56

48

2016
4.6
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362
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2016 40
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€y 76

2016 2015 2014

1,485,394 $ 17,939 $ 3.24 1,443,423 $ 14,573 $ 3.08 1,442,233 $ 14,511 $ 2.84

W@ 12,000 300 1.23 12,000 300 1.23 12,000 300 1.23
A 12,000 300 1.1 12,000 300 1.1 12,000 300 1.11
AB 12,000 300 1.18 12,000 300 1.18 12,000 300 1.18
AC 8,000 200 1.15 8,000 200 1.15 8,000 200 1.15
AD 10,000 250 1.13 10,000 250 1.13 10,000 250 1.13
AE 10,000 250 1.13 10,000 250 1.13 10,000 250 1.13
AF 8,000 200 1.11 8,000 200 1.11 8,000 200 1.11
AG 10,000 250 1.13 10,000 250 1.13 10,000 250 1.13
3
w® 13,579 339 0.88 13,579 339 0.88 13,579 339 0.97
a® 2,421 61 0.60 2,421 61 0.67 2,421 61 0.53
3
a® 12,000 300 1.07 12,000 300 1.07 12,000 300 1.15
3
w® - - - - - - - - 0.39
3
w® - - - - - - - - 0.39
3
wR® - - - - - - - - 0.39
3
ar® - - - - - - - - 1.17
3
w® - - - - - - - - 1.17
w® - - - - - - 13,000 325 1.53
).®
Az 20,000 500 1.00 20,000 500 1.00 20,000 500 0.50
3.4
BB 20,000 500 0.98 20,000 500 0.98 20,000 500 0.46
B+ ¥ 24,000 600 0.90 24,000 600 0.73 - - -
Br®- & 12,000 300 0.90 12,000 300 0.63 - - -
@
BH 6,000 150 1.23 6,000 150 0.58 - - -
%)
BI 6,000 150 1.23 6,000 150 0.42 - - -
(O)
BJ 6,000 150 1.51 6,000 150 - - - -
B+ @ 29,000 725 1.29 . . - - . .
IR 30,000 750 0.98 - - - - - -
c-1® 82 107 US$ 55.00 - - - - - -
c-2® 20 31 US$ 67.50 - - - - - -
31 - (63) @ 1 -
(1,159) (80) 532 38 892 7
® 11,388 8,182 8,579
6,909 5,231 4,987
4,817 4,443 4,007
204 191 213
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@ 2016 21
(2) 2010 24

(©)

(4) Nvee

5) c-1 c-2 3,282,000 815,400
c-1 c-2 40

(6) 2016
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2016 11 25
11,136,292
369,236
NVCC

NVCC
BB
BJ
2025

10
5.00

NVCC
65

OSFI

BD

BK

5.00

2,762 RBC

BF
BM 2024
2026
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20

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

oOoOooodn
1,485,641,741
30,253
AZ
Bl
2026 29
2026 27
RBC
2016 10 31 RBC
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77
2016 2015

$ 20,550 $ 16,400
3,200 3,900

4,900 4,600

3,100 2,900

650 550

16,100 11,900

8,900 5,400

$ 57,400 $ 45,650
4,800 6,650

$ 62,200 $ 52,300

2016 2015
120
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b letial)—
H+—EA

() BHEE: JASEEASRH-SBELACHADTHE, YL —TORaRBRIzELT, BRohiYAs AUz, BRETI VLAY
R ENE =L = FESECRED L AL EFMLHREATIG,

(2) HRYASERAE: FL=F s SR AL USRS 25X AHHIZ4ELAST RO TG,

() Foi—RE0: ERYARS, BEMRVASELURR A EEA SN CSBELOHAOTEM. R IRITEMTEE L UVERT
ADLThhFLHSLYHEEASH, BURANRE, S50 a—HL—F - - FEMTOARGELE, EERESA LR
FEALEFEELE AT ZHFERTASHEIAIHEFAORRSARE, TATASL,

(4) LRZRWARRGNIL, CET 1 oRMARRRNZ 2.

(5) +mi—BERtS A2k @BRY RS, mEﬂmuz#k$ﬂﬂnux#Exiﬁﬁmuﬂlhﬁat#minﬁ.hEﬁuWEﬁ!*ﬂl
B bOLALIENTHUARSLUEFATEROLTAMELNFIZE YR EAS S, HUARIEE, TATASD
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ABCP 1AA

1AA S&P ECAI

ABCP

ECAI ECAI

GRM GRM

GRM
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RMBS CDO Alt-A

Alt-A

2016 10 31 Alt-A
71 0.1 423 0.1 352

2016 10 31
355
IFRS 13
2016
78

2016 10 31
FVTPL $ 151,292 A0% 60% % 100%
69,833 6 90 4 100
121,692 . 100 - 100
2,412 . 86 14 100
@ 216,086 1 99 - 100
$ 98,856 % 100% % 100%
50,369 65 35 - 100
88,863 . 100 - 100
@ 212,781 1 98 1 100

@
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1PV
GRM
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o1S LIBOR 0TC
FVA

CVA

CVA

CVA
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OIS 0TC
OIS LIBOR
0TC FVA
2016 10 31
5,050 87 2015 10 31 4,560 85
4,130 92 2015 10 31 3,940 91
40
2015 10 31 60 20

0.4 2015 10 31 20
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AFS

MBS ABS

12
AFS
2016 10 31
2015 10 31 304

2016
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180
150

2016 10 31

2,326 2015 10 31 2,120

91 2015 10 31 91
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CGU
CGU CGU
CGU CGU
CGU CGU
CGU
CGU CGU
CGU
CGU
10
10 20
CGU
CGU
CGU
CGU
2016 10 31 112 2015 10 31 93 46
2015 10 31 28 2016

10
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AA

AA

2016 17

2016
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MBS

2016 10 31
1,370 1,370 2015 10 31
1,190 1,190 1,370
1,380 2015 10 31 1,190 1,200
2016
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2016
15
2016 24
2016
IFRS 15 IFRS 15
2014 1ASB
IFRS 15
2016 IASB IFRS 15
IFRS 15 IFRS 15

2018 11
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IFRS IFRS
2014 1ASB IFRS 1ASB
IAS 39 IAS 39
2015 OSFI IFRS D-SIB 2017 11
IFRS 2017 11 IFRS
IFRS 2014
2016 21 OSFI IFRS
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2015 10 31 123 $ 1,294 $ 1,508 $ 1,292 $ 2,464 $ 168 $ 6,849
€ - 1 156 35 46 249 487

52 94 55 2 63 51 317

- 14 83 40 137 274) -

®) (15) (38) 1 (111) - (214)

- 1 an (O] ® @ 29

@ (10) (61) 34 (25) (61) (124)

2016 10 31 171 $ 1,379 $ 1,686 $ 1,352 $ 2,566 $ 132 $ 7,286
2015 10 31 - $ 53 $ 1,00 $ 875 $ 1,642 §$ - % 4,121
- 48 219 126 180 - 573

- ) (38) (40) 107) - (189)

- @ 13 ® ) - 29

- ©) (29) 8 2 - (26)
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€ - 4 195 53 82 344 678
- 11 52 61 212 (336) -
(25) (95) (101) (108) (98) - 427)
7 18 54 30 69 4 182
4 9 30 8 7 (52) 6
2015 10 31 $ 123 1,294 $ 1,508 $ 1,292 $ 2,464 $ 168 $ 6,849
2014 10 31 $ - 499 $ 925 $ 839 $ 1,463 $ - $ 3,72
- 44 197 103 183 - 527
- ® (98) (96) (64) - (266)
- 6 42 21 42 - 111
- @ 4 8 18 - 23
2015 10 31 $ - 534 $ 1,00 $ 875 $ 1,642 $ - % 4,121
2015 10 31 $ 123 760 $ 438 $ 417 $ 82 $ 168 $ 2,728
(1) 2016 10 31 301 2015 10 31 157 2014
10 31 216
2016 10 31 RBC
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@@ 29,000
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0 c-1 c-2 3,282,000 815,400
c-1 Cc-2 40
(5) 2016
2016 11 25
1,485,641,741 11,136,292
(30,253) (369,236)
@
(©))
10 31
2011 13,454 1,438,376 632 14,010
2012 6,927 1,445,303 313 14,323
2013 4,247)® 1,441,056 54 14,377
2014 1,179 1,442,233 134 14,511
2015 1,190® 1,443,423 62 14,573
2016 41,971® 1,485,394 3,366 17,939
10 31
2011 0 192,500 0 4,813
2012 0 192,500 0 4,813
2013 (8,500)" 184,000 (213) 4,600
2014 (21,000)® 163,000 (525) 4,075
2015 41,000 204,000 1,025 5,100
2016 59,1029 263,102 1,613 6,713
( ) 2011 6,412 RBC PH&N 2,951
2,953 1,138
( ) 2012 3,752 3,175
( ) 2013 6,775 2,528
( ) 2014 1,546 2,723
( ) 2015 1,190
( ) 41,619
4,981 4,629
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25
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2014 24
A AK2.4 61
2014 24 AN
AP 11 AR 14 25
2014 25 BB 20
2014 24 AT 11
AV 16 25
) 2014 11 24 AX 13
25 2015 30 25
BD 24 2015 13 25
BF 12 2015 25
BH 2015 22 25 BI
2015 10 25 BJ
10) 2015 11 c-1 175 227
C-2 100 153 2016 24 c-1 40
3,717,969 c-2 40 3,184,562
c-1 Cc-2
2015 12 16 BK BK 27
2015 12 31 BK 725 2016
BM30 750
)
201610 31
2 1,443,892,584 97.20
47,564 41,500,988 2.79
47,566 1,485,393,572 100.00
o
201610 31
2 263,102,000 100.00
- - 0.00
2 263,102,000 100.00
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@
$ 23.6 $ 1.7 $ 25.3
$ 4.6 $ - $ 4.6
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$ 28.8 $ 2.4 $ 31.2
(€)) PwC
PwC LLP LLP 2003 23
2016 29 LLP 1917
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@
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$ 0.7 $ 0.5 $ 1.2
$ 28.9 $ 2.5 $ 31.4
@

LLP

265/575



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

PwC

266/575



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

ooooooo
(€D) RBC
1ASB IFRS
IFRS
@) RBC 38
59 131
€) 2016 10 31 2015 10 31 2016
10 31
2016 10 31
2015 10 31
( 23 103 )
23 25 193
(4) RBC RBC
(5) RBC
134 86.57 29 UFJ
( )
()
RBC

®

267/575



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OooooOodd
)

2016 10 31 2015 10 31
$ 14,929 \ 1,292,404 $ 12,452 \ 1,077,970
27,851 2,411,061 22,690 1,964,273

( )
151,292 13,097,348 158,703 13,738,919
84,801 7,341,223 56,805 4,917,609
236,093 20,438,571 215,508 18,656,528
186,302 16,128,164 174,723 15,125,770
( )
369,470 31,985,018 348,183 30,142,202
154,369 13,363,724 126,069 10,913,793
523,839 45,348,742 474,252 41,055,996
( ) (2,235) (193,484) (2,029)  (175,651)
521,604 45,155,258 472,223 40,880,345
( 16) 981 84,925 830 71,853
12,843 1,111,819 13,453 1,164,626
( ) 118,944 10,296,982 105,626 9,144,043
( ) 2,836 245,513 2,728 236,163
( 10 11,156 965,775 9,289 804,149
( 10) 4,648 402,377 2,814 243,608
( 13) 42,071 3,642,086 41,872 3,624,859
192,498 16,664,552 175,782 15,217,448
$ 1,180,258 \102,174,935 $ 1,074,208 \ 92,994,187
Q) ) 134
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$ 250,550 \ 21,690,114 $ 220,566 \ 19,094,399
488,007 42,246,766 455,578 39,439,387
19,032 1,647,600 21,083 1,825,155
757,589 65,584,480 697,227 60,358,941
( 16) 981 84,925 830 71,853
12,843 1,111,819 13,453 1,164,626
50,369 4,360,444 47,658 4,125,753
103,441 8,954,887 83,288 7,210,242
( ) 116,550 10,089,734 107,860 9,337,440
( 15 9,164 793,327 9,110 788,653
( 18) 47,947 4,150,772 43,476 3,763,717
340,314 29,460,983 304,845 26,390,432
( 19 9,762 845,096 7,362 637,328
1,108,646 95,975,484 1,010,264 87,458,554
C 21
6,713 581,144 5,098 441,334
1,443,554,789 ) -1,484,234,375 17,859 1,546,054 14,611 1,264,874
41,519 3,594,300 37,811 3,273,298
4,926 426,444 4,626 400,473
71,017 6,147,942 62,146 5,379,979
( 2D 595 51,509 1,798 155,653
71,612 6,199,451 63,944 5,535,632
$ 1,180,258 \102,174,935 $ 1,074,208 \ 92,994,187
™ ®
86.57
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2016 2015 2014

10 31 10 31 10 31
$ 17,876 \ 1,547,525 $ 16,882 \ 1,461,475 $ 16,979 \ 1,469,872
4,593 397,616 4,519 391,210 3,993 345,674
1,816 157,211 1,251 108,299 971 84,059
167 14,457 77 6,666 76 6,579
24,452 2,116,810 22,729 1,967,650 22,019 1,906,185
5,467 473,278 5,723 495,440 5,873 508,426
2,227 192,791 1,995 172,707 1,784 154,441
227 19,651 240 20,777 246 21,296
7,921 685,721 7,958 688,924 7,903 684,163
16,531 1,431,089 14,771 1,278,725 14,116 1,222,022
(15 4,868 421,423 4,436 384,025 4,957 429,127
701 60,686 552 47,787 742 64,235
4,240 367,057 3,778 327,061 3,355 290,442
2,887 249,928 2,881 249,408 2,621 226,900
1,429 123,709 1,436 124,315 1,379 119,380
1,756 152,017 1,592 137,819 1,494 129,336
1,876 162,405 1,885 163,184 1,809 156,605
964 83,453 814 70,468 827 71,593
889 76,961 798 69,083 689 59,647
1,239 107,260 1,184 102,499 1,080 93,496
( ) 76 6,579 145 12,553 192 16,621
( 176 15,236 149 12,899 162 14,024

12)
773 66,919 900 77,913 685 59,300
21,874 1,893,632 20,550 1,779,014 19,992 1,730,707
38,405 3,324,721 35,321 3,057,739 34,108 2,952,730
( ) 1,546 133,837 1,097 94,967 1,164 100,767
(15 3,424 296,416 2,963 256,507 3,573 309,315
@) ®)
86.57
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2016 2015 2014

10 31 10 31 10 31
( 17 22) 12,201 1,056,241 11,583 1,002,740 11,031 954,954
1,438 124,488 1,277 110,550 1,147 99,296
1,568 135,742 1,410 122,064 1,330 115,138
945 81,809 888 76,874 847 73,325
1,078 93,322 932 80,683 763 66,053
( 10) 970 83,973 712 61,638 666 57,656
1,936 167,600 1,836 158,943 1,877 162,492
20,136 1,743,174 18,638 1,613,492 17,661 1,528,913
13,299 1,151,294 12,623 1,092,773 11,710 1,013,735
( 24) 2,841 245,945 2,597 224,822 2,706 234,258
$ 10,458 \ 905,349 $ 10,026 \ 867,951 $ 9,004 \ 779,476
$ 10,405 \ 900,761 $ 9,925 \ 859,207 $ 8,910 \ 771,339
53 4,588 101 8,744 94 8,138
$ 10,458 \ 905,349 $ 10,026 \ 867,951 $ 9,004 \ 779,476

(
DY 25) $ 6.80 \ 589 % 6.75 \ 584 % 6.03 \ 522
(
Y 25) 6.78 587 6.73 583 6.00 519
/) ( 3.24 280 3.08 267 2.84 246
™ ®)
86.57
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()

2016 2015 2014

10 31 10 31 10 31
$ 10,458 \ 905,349 $ 10,026 \ 867,951 $ 9,004 \ 779,476

24)
(
73 6,320 (76) (6,579) 143 12,380
) (48) (4,155) (41) (3,549) (58) (5,021)
25 2,164 (117)  (10,129) 85 7,358
147 12,726 5,885 509,464 2,743 237,462
( 113 9,782 (3,223)  (279,015) (1,585)  (137,213)
- - (224)  (19,392) 44 3,809
) - - 111 9,609 3 260
260 22,508 2,549 220,667 1,205 104,317
(35) (3,030) (541)  (46,834) (108) (9,350)
52 4,502 330 28,568 28 2,424
17 1,472 (211)  (18,266) (80) (6,926)
7 (1,077)  (93,236) 582 50,384 (236)  (20,431)
(322)  (27,876) 350 30,300 (59) (5,108)
(1,399)  (121,111) 932 80,683 (295)  (25,538)
(1,097)  (94,967) 3,153 272,955 915 79,212
$ 9,361 \ 810,382 $ 13,179 \1,140,906 $ 9,919 \ 858,688
$ 9,306 \ 805,620 $ 13,065 \1,131,037 $ 9,825 \ 850,550
55 4,761 114 9,869 94 8,138
$ 9,361 \ 810,382 $ 13,179 \1,140,906 $ 9,919 \ 858,688
™ ®

86.57
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Oooooodo
)
2013 11 $ $ $ $ $ $ $ $ & 1008 $ $ $
4,600 14,377 1 41 27,438 347 686 175 ’ 47,665 1,795 49,460
1,000 150 - - (19) - - - - 1,136 - 1,136
- (16) - - ©97) - - - - (113) - (113)
(1,525) - - - - - - - - (1,525) - (1,525)
- - 124 5,333 - - - - - 5,457 - 5,457
- - (125) (5,303) - - - - - (5,428) - (5,428)
- - - - ©) - - - - C) - ®
- - - - (4,007) - - - - (4,097) - (4,007)
- - - - (213) - - - - (213) (94) 307)
- - - - (®) - - - - ®) 18 10
- - - - 8,910 - - - - 8,910 %4 9,004
« ) - - - - (295) 85 1,205 (80) 1,210 915 - 915
2014 10 31 $ $ $ $ $ $ $ $ $ $ $ $
4,075 14,511 - 71 31,615 432 1,891 95 2,418 52,690 1,813 54,503
1,350 62 - - 1) - - - - 1,391 - 1,391
(325) - - - - - - - - (325) - (325)
- - 117 6,098 - - - - - 6,215 - 6,215
- - (119) (6,131) - - - - - (6,250) - (6,250)
- - - - @ - - - - (€] - ()
- - - - (4,443) - - - - (4,443) - (4,443)
- - - - (191) - - - - (191) 92) (283)
- - - - ® - - - - ® @ 42)
- - - - 9,925 - - - - 9,925 101 10,026
« ) - - - - 932 (117) 2,536 (211) 2,208 3,140 13 3,153
2015 10 31 $ $ $ $ $ $ $ $ $ $ $ $
5,100 14,573 ©) 38 37,811 315 4,427 (116) 4,626 62,146 1,798 63,944
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2015 10 31 $ I $ $ $ $ $ $ $ $ $
5,100 14,573 (©) 38 37,811 315 4,427 (116) 4,626 62,146 1,798 63,944
1,855 3,422 - - (16) - - - - 5,261 - 5,21
- (56) - - (306) - - - - (362) - (362)
(242) - - - 22) - - - - (264) - (264)
- - - - - - - - - - (1,200) (1,200)
- - 172 4,973 - - - - - 5,145 - 5,145
- - (170)  (5,091) - - - - - (5,261) - (5,260)
- - - - (54) - - - - (54) - (54)
- - - - (4,817) - - - - (4,817) - (4,817)
- - - - (294) - - - - (294) (63) (357)
- - - - 211 - - - - 211 5 216
- - - - 10,405 - - - - 10,405 53 10,458
) ( - - - - (1,399) 25 258 17 300 (1,099) 2 (1,097)
2016 10 31 $ 6,713 $ 17,939 $ - $ (80)$ 41,519 $ 340 $ 4,685 $  (99)$ 4,926 $ 71,017 $ 595 $ 71,612
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* * * * * * * * * * * *
2013 11 \ \ '\ 87\  3.549 \ \ \ \ \ \ \ \
398,222 1,244,617 ’ 2,375,308 30,040 59,387 15,150 104,577 4,126,359 155,393 4,281,752
86,570 12,986 - - (1,212) - - - - 98,344 - 98,344
- (1,385) - - (8,397) - - - - (9,782) - (9,782)
(132,019) - - - - - - - - (132,019) - (132,019)
- - 10,735 461,678 - - - - - 472,412 - 472,412
- - (10,821) (459,081) - - - - - (469,902) - (469,902)
- - - - (779) - - - - (779) - (779)
- - - - (354,677) - - - - (354,677) - (354,677)
- - - - (18,439) - - - - (18,439) (8,138) (26,577)
- - - - (693) - - - - (693) 1,558 866
- - - - 771,339 - - - - 771,339 8,138 779,476
« ) - - - - (25,538) 7,358 104,317 (6,926) 104,750 79,212 - 79,212
2014 10 31 \ \ '\ "\ 6.146 \ \ \ \ \ \ \ \
352,773 1,256,217 ’ 2,736,911 37,398 163,704 8,224 209,326 4,561,373 156,951 4,718,325
116,870 5,367 - - (1,818) - - - - 120,419 - 120,419
(28,135) - - - - - - - - (28,135) - (28,135)
- - 10,129 527,904 - - - - - 538,033 - 538,033
- - (10,302) (530,761) - - - - - (541,063) - (541,063)
- - - - 87) - - - - 87) - 87
- - - - (384,631) - - - - (384,631) - (384,631)
- - - - (16,535) - - - - (16,535) (7,964) (24,499)
- - - - (433) - - - - (433) (3,203)  (3,636)
- - - - 859,207 - - - - 859,207 8,744 867,951
« ) - - - - 80,683 (10,129) 219,542 (18,266) 191,147 271,830 1,125 272,955
2015 10 31 \ \ A7\ 3,290 \ \ \ \ \ \ \ \
441,507 1,261,585 ’ 3,273,298 27,270 383,245 (10,042) 400,473 5,379,979 155,653 5,535,632
™) ) 134
86.57
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* * * * * * * * * * * *
2015 10 31 \ \ \ L 3090 \ \ \ \ \ \ \ \
441,507 1,261,585 173) S 3,273,298 27,270 383,245 (10,042) 400,473 5,379,979 155,653 5,535,632
160,587 296,243 - - (1,385) - - - - 455,445 - 455,445
- (4,848) - - (26,490) - - - - (31,338) - (31,339)
(20,950) - - - (1,905) - - - - (22,854) - (22,854)
- - - - - - - - - - (103,884) (103,884)
- - 14,800 430,513 - - - - - 445,403 - 445,403
- - (14,717) (440,728) - - - - - (455,445) - (455,445)
- - - - (4,675) - - - - (4,675) - (4,675)
- - - - (417,008) - - - - (417,008) - (417,008)
- - - - (25,452) - - - - (25,452) (5,454) (30,905)
- - - - 18,266 - - - - 18,266 433 18,699
- - - - 900,761 - - - - 900,761 4,588 905,349
« ) - - - - (121,111) 2,164 22,335 1,472 25,971  (95,140) 173 (94,967)
2016 10 31 \ O\ \ (6,926) \ \ \ \ \ \ \ \
581,144 1,552,979 - "°°) 3504,300 29,434 405,580  (8,570) 426,444 6,147,942 51,509 6,199,451
(@) ©) 134
86.57
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EDINETOOOO

OO000O0000O0O00oOdno(Ees99s)
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2016 2015 2014

10 31 10 31 10 31
$10,458 \ 905,349 $ 10,026 \ 867,951 $ 9,004 \ 779,476
1,546 133,837 1,097 94,067 1,164 100,767
573 49,605 527 45.622 499 43,198
(479)  (41,467) 302 26,144 (07)  (17,920)
973 84,233 719 62,244 674 58,348
(184)  (15,929)  (146) (12,639)  (224)  (19,392)
() 19 1,645 (32)  (2.770) 14 1,212
« ) (176)  (15,236)  (220)  (19.045)  (228)  (19,738)
() (268) (23,201 a7 (6,666 95 8,224
90 7.791 59 5.108 25 2.164
1,040 90,033 546 47,267 530 45,882
(67)  (5.800)  (279)  (24.153) 187 16,189
1,189 102,932 (905)  (78,346)  (206)  (17.833)
(13.224) (1,144,802) (18,228) (1,577,998) (12,580) (1,089,051)
8,503  743.896 18,893 1.635.567  12.237 1,059,357
6,827 501,013  (7,401) (640.705) (7.253) (627.892)
( ) (19.297) (1,670,541) (34,964) (3,026,833) (27.096) (2,345,701)
(11,369)  (984,214) (39,143) (3,388,610) (18,063) (1,563,714)
( ) 18,931 1,638,857 86,979 7,520,772 52,339 4,530,987
20,153 1,744,645 18,957 1,641,107 3,915 338,922
2,711 234,601  (2.687) (232.614) 3,233 279,881
47 4,069 664 57,482 (638)  (55,232)
(1,230)  (106,481) (10,538) (912.275) (2.247) (194,523)
( ) 26,856 2,324,924 24,149 2,090,579 15,174 1,313,613
(3,100)  (269,146) (14,456) (1,251,456) 640 55,405
8,056 697,408 10,331 894,355 8,795 761,383
34.005 2,043.813  33.294 2,882,262 38,950 3,371,902
(55.327) (4.789.,658) (51,304) (4,441,387) (54,208) (4.692,787)
1,601 146,390 16 1,385 285 24,672
(3,155) (273,128) (1,942) (168,119) (1,625) (140,676)
(1,257) (108,818) (1,337) (115,744) (1,227) (106,221)
634 54,885 255 22,075 173 14,977
(2,964)  (256.593) - - - -
( ) (21,426) (1,854,849) (25,143) (2,176,630)  (8.217) (711,346)

@) ®)
86.57
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2016 2015 2014
10 31 10 31 10 31
(1,200)  (103,884) - § (900)  (77,913)
3,606 312,171 1,000 86,570 2,000 173,140
(1,500) (129.855) (1,700) (147.169) (1,600) (138.512)
307 26,577 62 5,367 150 12,986
(362)  (31,338) - - (113)  (9,782)
1,475 127,601 1,350 116,870 1,000 86,570
- - (325)  (28,135) (1,525) (132,019)
(264)  (22,854) _ _ _ i
5,145 445,403 6,215 538,033 5,457 472,412
(5,261) (455,445) (6,250) (541,063) (5,428) (469,902)
(4,997) (432,500) (4,564) (395,105) (4,211) (364,546)
(16) (1,385 @) (1,818) 14 (@212
/ 63) (5,458 (92)  (7,94) 4  (8,138)
) (346)  (105)  (9,090) () (519)
( ) (3,134) (271,310) (4,430) (383,505) (5,284) (457,436)
181 15,669 455 39,389 198 17,141
2,477 214,434 (4,969) (430,166) 1,871 161,972
) 12,452 1,077,970 17,421 1,508,136  15.550 1,346,164
) $ 14,929 \1,292,404 § 12,452 \1,077,970 $ 17,421 \1,508,136
$ 7,007 \ 614,387 $ 7,006 \ 614,301 $ 7,186 \ 622,002
23,237 2,011,627 21,132 1,829,397 20,552 1,779,187
1,680 145438 1,843 150,549 1,702 147,342
1,581 136,867 2,046 177,122 2,315 200,410
o) 2016 10 31
33 (015 10 31 26 2014 10 31 20 2013 11
1 2% )
* ) 134

86.57
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IFRS 15 ( IFRS 15 )
2014 IASB IFRS 15
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) 2016 IASB IFRS 15
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
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2016 10 31
FVTPL FVTPL

)
$ 141,265 $ 10,027 $ - $ - $ - $ 151,292 $ 151,292
@ - - 69,922 14,879 15,207 84,801 85,129
141,265 10,027 69,922 14,879 15,207 236,093 236,421
- 121,692 - 64,610 64,498 186,302 186,190
71 - - 368,145 369,012 368,216 369,083
1,437 904 - 151,047 150,720 153,388 153,061
1,508 904 - 519,192 519,732 521,604 522,144
118,944 - - - - 118,944 118,944
(@) - 894 - 43,981 43,979 44,875 44,873
$ 113 $ 15,142 $ 235,295 $ 235,490 $ 250,550 $ 250,745
(©) - 82,871 405,136 406,881 488,007 489,752
4 - 730 18,302 18,312 19,032 19,042
113 98,743 658,733 660,683 757,589 759,539
50,369 - - - 50,369 50,369
- 88,863 14,578 14,583 103,441 103,446
116,550 - - - 116,550 116,550
) 282 10 43,865 43,838 44,157 44,130
- 131 9,631 9,700 9,762 9,831
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OO000O0000O0O00oOdno(Ees99s)

OooooOodd
2015 10 31
FVTPL FVTPL
)
$ 148,939 $ 9,764 $ - $ - $ - $ 158,703 $ 158,703
(€Y) - - 48,164 8,641 8,759 56,805 56,923
148,939 9,764 48,164 8,641 8,759 215,508 215,626
- 114,692 - 60,031 60,071 174,723 174,763
166 - - 346,795 348,513 346,961 348,679
1,280 1,327 - 122,655 121,316 125,262 123,923
1,446 1,327 - 469,450 469,829 472,223 472,602
105,626 - - - - 105,626 105,626
@) - 925 - 44,852 44,852 45,777 45,777
$ 69 $ 16,828 $ 203,669 $ 204,019 $ 220,566 $ 220,916
(©) - 93,319 362,259 363,305 455,578 456,624
() - 5,376 15,707 15,713 21,083 21,089
69 115,523 581,635 583,037 697,227 698,629
47,658 - - - 47,658 47,658
- 73,362 9,926 9,928 83,288 83,290
107,860 - - - 107,860 107,860
) 192 13 43,251 43,196 43,456 43,401
- 112 7,250 7,078 7,362 7,190
(1) AFS
@
(©) ( )
®
®)
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FVTPL
2016 10 31 2015 10 31
FVTPL FVTPL
( )
$ 15,967 $ 15,967 $ 15,717 $ 15,717
121,692 121,692 114,692 114,692
— 904 904 1,327 1,327
132 132 202 202
$ 138,695 $ 138,695 $ 131,938 §$ 131,938
FVTPL
2016 10 31 2015 10 31

2016 10 31 2015 10 31
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FVTPL
2016 10 31
ocl
)) (€D)
15,138 $ 15,142 $ 4 8 -8 9 3 25
@ 81,860 82,871 1,011 - 354 25
®) 730 730 - - - -
97,728 98,743 1,015 - 453 50
88,863 88,863 - - - -
10 10 - - - -
128 131 3 - 1 0)
$ 186,729 $ 187,747 $ 1,018 $ - $ 454 8 48
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OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2015 10 31
ocl
) (¢D)
$ 16,595 $ 16,828 $ 233 % $ 93) $ (74)
® 93,225 93,319 94 (387) (329)
Q) 5,376 5,376 - - _
115,196 115,523 327 (480) (403)
73,364 73,362 @ - -
13 13 - - -
108 112 4 - ?)
$ 188,681 $ 189,010 $ 329 $ $ (480) $  (406)
) FVTPL 2016 10 31
ocCl 14 (2015 10 31 )
@ ( )
(©)]
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OO000O0000O0O00oOdno(Ees99s)

2016 10 3L 2015 10 3L
/ /

)

- $1597 $ - § 15,967 $ 15,967 - $15717 $ - $15,717 § $ 15,717
@
13,012 10,214 - 23,286 23,286 10,793 9,364 - 20,157 20,157
- 11,98 - 11,928 11,928 - 13,888 5 13,803 13,893
o 3,358 37,002 1 40,361 40,361 1,641 32,798 16 34,455 34,455
@ OECD 1,300 5,530 - 6,920 6,920 3,131 9,215 - 12,386 12,346
1) - 1487 - 1,457 1,457 - 2,007 15 2,922 2,922
C00(3) - - - - - - 67 5 72 72
coo - 557 4 561 561 - 1,6% 23 1,659 1,659
25 20,630 62 20,717 20,717 16 24,502 191 24,709 24,709
43,155 2,531 376 46,062 46,062 45,811 2,55 123 48,490 48,490
61,000 89,849 W3 151,292 151,292 61,392 96,933 378 158,703 158,703
(O]
@

4 378 - 422 422 36 2,198 - 2,544 2,544
- 2,304 - 2,364 2,364 - 1,600 . 1,600 1,600
o 1 24,668 747 25,416 25,416 - 12,08 797 12,848 12,848
OECD 3,416 10,484 - 13,900 13,900 4,752 7,53 - 12,087 12,287
o) - 395 - 395 395 . 318 . 318 318
coo - 1,630 - 1,630 1,630 - 1,500 . 1,510 1,510
coo - 1,886 217 2,103 2,103 - 881 197 1,078 1,078
- 21,110 956 22,066 22,066 - 1232 1,757 14,129 14,129
376 331 756 1,463 1,463 431 323 087 1,741 1,741
49 25 - 74 74 % - _ 94 04
3,886 63,211 2,676 69,833 69,833 5,623 38,788 3,738 48,149 48,149
- 121,692 - 121,692 121,692 o 114,692 - 114,692 114,692
- 2,08 329 2,412 2,412 - 2,301 472 2,773 2,773
3 153,216 555 153,774 153,774 7 142,006 374 142,477 142,477
- 56,752 26 56,778 56,778 - a0 o1 41,112 41,112
- 101 - 191 191 - 9% 4 04 04
2,855 3,613 307 6,775 6,775 4,424 5,637 712 10,773 10,773
- (,429 @) (L,42) (1,432) - @,265) @8)  (1,303) (1,303)
2,858 212,343 885 216,086 216,086 4,431 187,579 1,143 103,153 193,153
(97,142)  (97,142) (87,527)  (87,527)
118,944 105,626
762 132 - 894 894 723 202 . 925 925
$ 68,506 $505,337 § 4,333 $578,176 $(97,142) $481,034  $ 72,160 456,212 § 5,731  $534,112 $(87,527) $446,565
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OooooOodd
2016 10 31 2015 10 31
/ /
)
$ - $14,830 $ 425  $ 15,255 $15,25 $ - $16,508 $ 389 $16,897 $ $ 16,897
- 82,869 2 82,871 82,871 - 331 8 93,319 93,319
- 730 - 730 730 - 5,376 - 5,376 5,376
32,672 17,696 1 50,369 50,369 31,045 15,713 - 47,658 47,658
- 88,863 - 88,863 88,863 - 73,362 - 73,362 73,362
- 145,055 1,003 146,058 146,058 3 135,455 820 136,278 136,278
- 57,438 4 57,479 57,479 - 46,675 33 46,708 46,708
- 263 - 263 263 - 166 5 171 171
3,135 5,543 429 9,107 9,107 3,835 8,075 1,025 12,935 12,935
- (133) 7 (126) (126) - (281) 9 @72) @72)
3,135 208,166 1,480 212,781 212,781 3,838 190,090 1,892 195,820 195,820
(96,231)  (96,231) (87,960)  (87,960)
116,550 107,860
124 80 88 292 292 145 13 47 205 205
- 131 - 131 131 - 112 - 112 112
$ 35,931 $413,365 $ 1,996  $451,202 $(96,231) $355,061 $ 35,928 $394,485 $ 2,336  $432,749 $(87,960) $344,789
(1) 2016 10 31 ( MBS )
14,987 10 (2015 10 31 10,315 137
) AFS 13,212 346 (2015 10 31 3,394
242 )
(2) OECD
(3) CDo
@) AFS 89 (2015 10 31 15 )
FVTPL FVTPL
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( OECD )
OECD
LIBOR )
( ABS ) MBS
ABS ( CDo ) MBS

ABS MBS
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CVA FVA OIS

NAV

oTC

ARS

ARS

oTC

0TC
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FVTPL
FVTPL
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OooooOodd
2016 10 31 ( )
2),(3)
/
@ (O]
100.06 100.19 100.12
$ 28 $ n.a. n.a. n.a.
2.44% 2.44% 2.44%
n.a. n.a. n.a.
n.a. n.a. n.a.
n.a. n.a. n.a.
1.57% 3.75% 2.43%
717 3.00% 9.30% 3.02%
193 4.00% 10.00% 4.44%
40.00% 97.50% 92.37%
$ 20.00 $127.54 $111.93
98 5.25% 8.85% 7.39%
329 5.99% 8.35% 7.17%
1.51% 12.54% 7.02%
1 12.04% 16.05% 14.04%
$ 60.00 $ 99.79 $ 63.30
- 1.48% 20.92% 4.16%
31
920
EV/EBITDA 6.94X 15.50X 9.65X
1,132 P/E 12.12X 23.25X 14.45X
77 EV/Rev 0.30X 5.90X 3.42X
168 ([©) 15.00% 40.00% 29.21%
12.00% 17.00% 16.53%
/
n.a. n.a. n.a.
(O]

318/575



EDINETOOOO
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0000000
2016 10 31 ( )
(2),(3)
7
(¢5) (O)
566 1.79%  2.43%
(@)
1,014 cPl 1.49% 1.97%
19.00%  67.00%
20.00%  56.00%
68.00%  68.00%
n.a. n.a. n.a.
0.04%  20.64%
(@)
217 13.90%  97.40%
425 (71.400%  32.40%
242 3.006  118.00%
®)
25
2
56
88

$ 4,333 $ 1,996
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OO000O0000O0O00oOdno(Ees99s)

OoooooO
2015 10 31 ( )
(.03
/
@ (©)
n.a. n.a. n.a.
$  48$ 3.43%  13.10% 8.27%
1.39% 2.78% 1.7%
- 5.00% 2.50%
“%  30.00%  15.00%
20.00%  70.00%  45.00%
1.65% 4.50% 2.78%
699 9.00%  10.00% 9.96%
177 4.00% 8.00% 4.35%
40.00%  97.50%  91.66%
$47.61 $ 164.29 $ 96.57
198 2.98% 8.00% 3.89%
472 6.07% 8.50% 7.28%
n.a. n.a. n.a.
- n.a. n.a. n.a.
$64.98 $126.22 $ 84.50
5 0.27%  31.37% 3.89%
114
1,750
EV/EBITDA 4.67X  15.50X 7.38X
1,110 P/E 9.40X  22.40X  12.14X
3 EV/Rev 0.28X 5.90X 2.64X
218 (5)  15.00%  40.00%  27.34%
12.00%  17.00%  16.46%
/ n.a n.a n.a
) .a. .a. .a.
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0000000
2015 10 31 ( )
(2),(3)
7
(¢5) (O)
428 2,956 2.27%
(@)
822 cPl 1.67% 1.90%
19.00%  67.00%
20.00%  56.00%
68.00%  68.00%
0.11%  6.11%
0.01%  29.09%
(@)
559 13.90%  96.90%
389 (69.10)%  29.20%
569 1.70%  190.00%
®)
15
153
8
283
47
$ 5,730 $ 2,336
(@) ) e ) (EBITDA) ( )
/ (P/E) () (Rev) () (CPD)
)
A)
100
105
()
o) 127 (2015 10 31 131 )
®) NAV
NAV NAV
NAV NAV
NAV
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CPI
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EV/EBITDA P/E EV/Rev
EV/EBITDA P/E EV/Rev

ARS (
) ARS
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ooooooo
2016 10 31
ocl
/
/
/
2015 « ) « ) 2016
) 11 (€5) (&) 10 31 (

$ 5 $ - $ - $ - - - ) $ - $ -
16 [©)) - 21 (34) - - 1 -
OECD - - - - - - - - -
15 () - 8 2) - - - -
DO 5 - - - ) 1 () - -
DO 23 [0 - 23 (39) 1 - 4 -
191 - 5 144 (294) 159 (143) 62 -
123 (160) 7 492 (89) 10 (©) 376 (163)
378 (167) 12 688 (483) 171 (156) 443 (163)
797 12) 26 93 157) - - 747 n.a.
OECD - - - - - - - - n.a.
DO - - - - - - - - n.a.
DO 197 () 18 26 (23) - - 217 n.a.
1,757 ) 17 2,437 (2,825) 21 (446) 956 n.a.
987 50 (49) 76 (308) - - 756 n.a.
3,738 32 12 2,632 (3,313) 21 (446) 2,676 n.a.
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OO000O0000O0O00oOdno(Ees99s)

ooooooo
2016 10 31
ocl
/
/
/
2015 « ) « ) 2016
11 () ) 10 31 (GID)
472 17 (13) 102 (641) 396 [O) 329 -
)
(446) (18) 1 30 (18) 29 (26) (448) an
58 (66) (6) (19) (@) 23 ?) (15) (64)
@ - - - 1 - - - @
(313) (121) (&) (39) 213 51 88 (122) 55
47 - - - 23 - 14 (10) -
- (&) - 2 - - - - -
$3,839 $ (325) $ 5 $3,396 $(4,2200 $ 691 $ (533) $ 2,853 $ (191)
$ (389) $ (@) $ 2 $ (o7) $ 8 % (562) $ 673 $ (425) % (16)
®) (€H) - - 9 @ - @ @
- - - (€)) - - - @ -
47 22) ?) (93) 23 - 54 (88) (11)
$ (444) $ (¢ $ (@ $ (301 $ 114 $ (564) $ 727 $ (516) % (28)
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0oooooog
2015 10 31
ocl
/
/
/
2014 D) « ) 2015
) 11 () (2) 10 31 C )

$ - $ - $ - $ - $ - $ 5 $ - $ 5 $ -
6 @ 1 40 (30) - - 16 -
OECD - - - - - 20 (20) - -
4 ) - 25 @n 30 13) 15 -
cDo 74 24 (18) 102 (146) 13 (44) 5 -
CDo 364 @ 47 137 (345) 24 197) 23 )
149 @ 5 93 (143) 211 (123) 191 -
166 29) 24 16 (75) 45 @4 123 (28)
763 (18) 59 413 (766) 348 (421) 378 (30)
1,389 7 157 136 (846) - (46) 797 n.a.
OECD 11 - - 4 0) - 13) - n.a.
cDo 24 - 3 30 - - 7) - n.a.
cDo 182 @ 40 - (24) - - 197 n.a.
1,573 - 246 2,524 (2,586) 37 @7 1,757 n.a.
1,028 105 65 52 (225) 17 (55) 987 n.a.
4,207 111 511 2,746 (3.683) 54 (208) 3,738 n.a.

327/575



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

ooooooo
2015 10 31
ocl
/
/
/
2014 « ) « ) 2015 C )
( ) 11 () (&) 10 31
461 ®) 47 605 (547) 1 87) 472 -
(©)
(370) (89) [©) 37 () (11) [O) (446) (15)
9 46 6 34 () 7 @37 58 36
®) (15) (€3] - 19 @ 2 (€)) (©)
(502) (113) an 28 216 (98) 233 (313) 124
(85) ®) (©) 1 45 ®3) - 47 -
$4,478 $ (89) $ 541  $3,864  $(4,730) $ 297 $ (522)  $ 3,839 $ 112
$ (Q97) $ 73 $ (41) $ (545) $ 88 $ (376) $ 909 $ (389) $ 45
(70) ) 1 (78) 51 - 93 ®) -
* - - (11) 15 (€) 1 - -
(20) (28) ) - 6 - - 47 22)
$ (591) $ 40 $ (45) $ (634) $ 160 $ (377) $ 1,003 $ (444) % 23
@ (
) 0Cl AFS 2016 10 31
27 (2015 10 31 )
@
(3) 2016 10 31 885 (2015 10 31 1,143 )
1,480 (2015 10 31 1,892 )
n.a.
/ C )
(
)
2016 10 31
266 490
2015 10 31
284 AFS 1,988
641
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OooooOodd
2016 10 31
424 AFS 65
11 2015 10 31
128
331 AFS 840 AFS
OECD 412 61
2016 10 31 AFS
CDo
2016 10 31
143 AFS 446
673 2016 10 31
oTC 28 ( 682
654 )
24 ( 126 102
) 2015 10 31
oTC 201 cDo
197 123 909
2016 10 31
159 396 562
2016 10 31 oTC
58 ( 407 349
) 2015 10 31

211 314
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OO000O0000O0O00oOdno(Ees99s)
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2016 10 31 2015 10 31
)
$ - $ -$ - $ 5 % - $ -
1 - - 16 1 @
- - - 15 1 @
4 - - 28 2 ®)
62 1 @ 191 2 @
376 - - 123 - -
747 14 (31) 797 12 (36)
217 13 (19) 197 11 (16)
956 8 ®) 1,757 11 11)
756 74 13) 987 76 (33)
329 9 (10) 472 8 (23)
885 17 (16) 1,143 16 (10)
$ 4,333 $ 136 $ () $ 573 $ 140 $  (136)
$ (421 % 13 (13 $ (397 $ 13 $  (13)
(1,480) 33 (53) (1,892) 33 43)
(89) - - 47 - -
$ (1,99) $ 46 $  (66) $ (2,336) $ 46 $  (56)
2016 10 31
136 98 ( 109 67
) 46
66
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I+

ARS
11 16 22
32

)
)

)

I+

I+

I+

I+
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oOoOooodn

2016 10 31
@

2) $ - $ 2 $ 15,194 $ 11 $ 15,207 $ 15,207
41,686 - 22,812 - 22,812 64,498
66,404 - 297,602 5,006 302,608 369,012

6,155 - 137,216 7,349 144,565 150,720
72,559 - 434,818 12,355 447,173 519,732
43,229 - 457 293 750 43,979

157,474 2 473,281 12,659 485,942 643,416
175,114 - 59,475 901 60,376 235,490
241,950 - 163,782 1,149 164,931 406,881
12,387 - 5,883 42 5,925 18,312
429,451 - 229,140 2,092 231,232 660,683
13,032 - 1,551 - 1,551 14,583
38,467 - 265 5,106 5,371 43,838

- - 9,643 57 9,700 9,700

$ 480,950 $ - $240,599 $ 7,255 $ 247,854 $ 728,804
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

Ogoooood
2015 10 31
( ) @
©) $ -3 2 $ 8,750 $ 7 $ 8,759 $ 8,759
39,587 - 20,484 - 20,484 60,071
67,330 - 276,661 4,522 281,183 348,513
5,525 - 110,816 4,975 115,791 121,316
72,855 - 387,477 9,497 396,974 469,829
43,889 - 583 380 963 44,852
156,331 2 417,294 9,884 427,180 583,511
148,570 - 54,400 1,049 55,449 204,019
197,435 - 164,415 1,455 165,870 363,305
10,538 - 5,107 68 5,175 15,713
356,543 - 223,922 2,572 226,494 583,037
9,095 - 833 - 833 9,928
38,344 - 381 4,471 4,852 43,196
- - 7,022 56 7,078 7,078
$ 403,982 $ - $232,158 $ 7,099 $ 239,257 $ 643,239
@ ( )
@ —
— OECD
OECD
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OoooooO
2016 10 31
(€D)
) 10 10
@
$ 6,761  $10,350 $ 9,208 $ 2,742 $ 6,153 $ - $ 35,214
6,582 6,150 5,912 5,988 15,729 - 40,361
OECD 1,639 1,646 2,808 389 438 - 6,920
- 34 3 1 1,419 - 1,457
®) 42 80 219 139 81 - 561
361 - - - - - 361
155 132 14 2 19 - 322
@) 1,748 4,450 7,473 2,472 3,801 - 20,034
- - - - - 46,062 46,062
17,288 22,842 25,637 11,733 27,730 46,062 151,292
@

43 1 291 27 56 - 418
43 1 293 27 58 - 422
) 0.5% 0.3% 1.5% 1.8% 4.2% - 1.7%
- 139 1,863 90 252 - 2,344
- 139 1,873 92 260 - 2,364
) - 1.3% 1.9% 4.1% 3.8% - 2.2%
1,030 895 1,735 1,161 20,668 - 25,489
1,029 896 1,734 1,159 20,598 - 25,416
) 2.7% 0.9% 1.9% 2.7% 2.4% - 2.4%

OECD
3,109 1,396 9,070 293 7 - 13,875
3,108 1,398 9,095 292 7 - 13,900
5) (0.1%) 1.1% 1.1% 1.0% 3.9% - 0.8%
- 16 27 19 330 - 392
- 16 27 20 332 - 395
) - 2.2% 2.2% 2.8% 2.3% - 2.3%
671 9 539 834 1,733 - 3,786
671 8 540 835 1,679 - 3,733
5) - 1.1% 1.1% 2.2% 2.2% - 1.6%

337/575



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

0000000
2016 10 31
(€3]
) 10 10
1,520 2,933 16,457 553 552 - 22,015
1,521 2,934 16,495 558 558 - 22,066
) 1.7% 1.8% 1.6% 2.8% 4.7% - 1.8%
- - - : - 1,201 1,201
- - - - - 1,552 1,552
- - - : - 70 70
i ; - - - 74 74
) - - - - - 4.5% 4.5%
6,373 5,389 29,982 2,977 23,598 1,361 69,680
6,372 5,392 30,057 2,983 23,492 1,626 69,922
)
130 116 4,521 5,718 4,394 - 14,879
130 116 4,583 5,953 4,425 - 15,207
o) $ 23,790 § 28,350  § 60,215 20,434 $ 55,616 $ 47,688 $236,003
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ooooooo
200510 3l
(€3]
) 10 10
@
$ 2,310 $ 9,737 $ 9,755 $ 3,618 $ 8,630 $ -  $ 34,05
1,450 12,867 7,906 3,056 9,176 : 34,455
OECD 2,237 4,373 4,402 941 393 - 12,346
- 20 p 33 2,827 i 2,922
@) 90 64 263 846 468 - 1,731
104 1 - - - i 105
59 329 38 12 18 - 456
@) 1,414 2,866 14,318 1,836 3,714 - 24,148
) ] _ ; - 48,490 48,490
7,664 30,257 36,724 10,342 25,226 28,490 158,703
@
251 572 1,603 68 47 - 2,541
251 574 1,605 68 46 - 2,544
®) 0.4% 0.9% 1.3% 2.9% 4.3 - 1.2%
- 11 1,271 64 253 - 1,599
- 1 1,274 64 251 - 1,600
®) - 3.3% 1.8% 3.1% 4.2% i 2.2%
379 2,563 161 304 9,533 i 12,940
379 2,563 154 302 9,450 i 12,848
®) 0.2% 0.6% 5. 7% 1.6% 2.3% - 1.9%
OECD
3,946 503 7,491 338 - - 12,278
3,947 503 7,501 336 - i 12,287
®) - 1.2% 1.0% 2.2% - - 0.7%
- - 57 - 258 i 315
- - 57 - 261 - 318
®) - . 1.8% - 1.9% . 1.9%
- 6 644 702 1,201 - 2,643
- 6 650 710 1,222 - 2,588
) - 2.2% 0.6% 0.9% 1.7% i 1.2%
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ooooooo
200510 3l
(€3]
) 10 10
1,164 1,603 10,545 360 490 - 14,171
1,163 1,601 10,516 369 480 : 14,129
) 1.2% 1.9% 1.7% 3.9% 4.4 - 1.8%
i} _ B} - - 1,457 1,457
- - - - - 1,756 1,756
- - - - - 95 95
- - : - - 04 %
) - - i - - 5. 1% 5.1%
5,740 5,258 21,172 1,845 11,872 1,552 48,039
5,740 5,258 21,757 1,849 11,710 1,850 48,164
)
889 334 3,175 4,133 110 i 8,641
889 334 3,189 4,239 108 - 8,759
o) $ 14,293 35,849 $ 61,656 § 16,324 $ 37,046 $ 50,340 $215.508
(€D)
1) AFS
Q)
cDo cDo
)
®)
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Ogoooood
ONE)
2016 10 31 2015 10 31
/ /
( )
$ 418 $ 4 $ - $ 422 $2,541 % 7% (4) $2,544
2,344 22 ) 2,364 1,599 8 (7 1,600
@) 25,489 57 (130) 25,416 12,940 14 (106) 12,848
0ECD 13,875 35 (10) 13,900 12,278 24 (15) 12,287
392 5 ) 395 315 4 () 318
CDO 1,628 2 - 1,630 1,506 12 (8) 1,510
CDO 2,158 5 (60) 2,103 1,137 7 (66) 1,078
22,015 89 (38) 22,066 14,171 39 (81) 14,129
1,291 273 (12) 1,552 1,457 314 (15) 1,756
70 4 - 74 95 - (H) 94
$69,680 $ 496 $ (254) $69,922 $48,039 $ 429 $ (304) $48,164
(1) 2016 10 31 14,879 (2015 10 31 8,641
)
(2) MBS MBS /
2016 10 31 346 346 (2015 10 31
243 242 )
(©)) MBS
AFS
/
2016 10 31 AFS
254 (2015 10 31 304 ) 2016 10 31
AFS
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@
) 2016 10 31 2015 10 31 2014 10 31
$ 179 $ 218 $ 232
@n (20) (15)
(86) (53) (25)
$ 76 $ 145 $ 192
(1) 2016 10 31
14 (2015 10 31 22
2014 10 31 12 ) (2015 10 31 2014 10 31
) 2016 10 31 (2015 10 31 2014 10 31 )
2016 10 31 145 76
162
86
2015 10 31 198
53
2016 10 31
2016 897
AFS AFS
AFS 1.31
( ) 925 2016 10 31

781 782
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OooooOodd
2016 10 31 ocl
2016 10 31
ocl 2016 10 31 15
2016 10 31 2015 10 31
)
FVTPL
€Y
CDo $ -8 - 561 $ 561
- - 19 19
@
2,910 2,916 4,083 4,078
(©)
3,923 3,970 5,231 5,231
$ 6,833 $ 6,886 9,804 $ 9,889
(1) 2011 10 2011 11 FVTPL cDo MBS
1,872 255 AFS
(2) 2015 10 AFS 4,132
(3) 2015 10 AFS 5,240
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0Cl1
2016 10 31 2015 10 31 2014 10 31
/ / /
( ) (D] €Y (D N G ] ¢5) D B G ] ¢5) (GD)
FVTPL
CDO $ O] $ 11 $ @n $ 28 $ (9 $ 58
- - - 2 @ 4
@
@) 76 (€) 7 n.a. n.a.
@
(38) 135 (©)) 14 n.a. n.a.
$ (49 $ 222 $ (34 $ 51 $ (@31 $ 62
[0 (FVTPL ) OCI(AFS )
@ /o C )
n.a.
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2016 10 31 2015 10 31
)
@

$ 241,800 $ 10,014 $ 3,184 $ 254,998 $ 229,987 $ 772 $ 3,216 $ 233,975
82,205 6,853 4,408 93,466 84,637 4,623 5,086 94,346
16,601 267 260 17,128 15,516 89 254 15,859
&) 3,878 - - 3,878 4,003 - - 4,003
344,484 17,134 7,852 369,470 334,143 5,484 8,556 348,183

@
(©) 65,756 58,010 20,304 144,070 60,221 34,385 21,952 116,558
O] 1,027 445 207 1,679 530 115 1,155 1,800
®) 6,625 827 1,168 8,620 6,332 - 1,379 7,711

73,408 59,282 21,679 154,369 67,083 34,500 24,486 126,069

417,892 76,416 29,531 523,839 401,226 39,984 33,042 474,252
(1,491) (262) (482)  (2,235)  (1,416) (131) (482)  (2,029)

$ 416,401 $ 76,154 $ 29,049 $ 521,604 $ 399,810 $ 39,853 $ 32,560 $ 472,223

€Y
)
®
*
®
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2016 10

31

)

@

$ 190,834 $ 161,953 $ 16,683 $ 369,470
121,625 23,721 9,023 154,369

$ 116,355 $ 247,021 $ 6,094 $ 369,470
55,639 95,133 3,597 154,369

$ 312,459 $ 185,674 $ 25,706 $ 523,839

$ 171,994 ¢ 342,154 $ 9,691 $ 523,839

(2,235) (2,235)
$ 521,604 $ 521,604
2015 10 31

)

@

$ 194,596 $ 143,352 $ 10,235 $ 348,183
101,922 19,505 4,642 126,069

$ 126,141 216,841 5,201 $ 348,183
53,799 70,827 1,443 126,069

$ 296,518 $ 162,857 $ 14,877 $ 474,252
(2,029)

$ 179,940 $ 287,668 $ 6,644 $ 474,252
(2,029)

$ 472,223

$ 472,223

@
)
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2016 10 31

$ 242 $ 77 % (42) $ 5 $ (4) $ 15 $ 273

530 458 (556) 111 (14) - 529
386 442 (564) 122 - - 386
64 34 (40) 10 ®) - 65
1,222 1,011 (1,202) 248 (41) 15 1,253
805 528 (321) 38 (59) 12) 979

2 3) - - - 1 -

807 525 (321) 38 (59) 11) 979

- 10 - - - ©) 3
2,029 1,546  (1,523) 286 (100) (3) 2,235
91 - - - - - 91

(€))

$2,120 $ 1,546 $(1,523) $ 286 $ (100) $ (3) $ 2,326

$ 252 $ 351 $ (224) $ 25 $ (50) $ 11 $ 365
1,868 1,195  (1,299) 261 (50) (14) 1,91

$2,120 $ 1,546 $(1,523) $ 286 $ (100) $ (3) $ 2,326
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2015 10 31

$ 240 $ 46 $ (64) $ 7  $(8) $36 $ 242

535 384 (494) 105 (16) 16 530
385 378 497) 119 - 1 386
64 32 (40) 10 ) - 64
1,224 840  (1,095) 241 (41) 53 1,222
768 258 (243) 33 (39) 28 805

2 ) - 1 - - 2

770 257 (243) 34 (39) 28 807
1,994 1,097 (1,338) 275 (80) 81 2,029
91 - - - - - 91

@

$ 2,085 $1,097 $(1,338) $275 $(80) $81 $ 2,120

$ 214 $ 149 $ (132) $ 18 $(26) $29 $ 252
1,871 948  (1,206) 257 (54) 52 1,868

$ 2,085 $ 1,097 $(1,338) $ 275 $ (80) $81 $2,120
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2014 10 31
/
)
$ 151 $ 95$ (30) $ 2 $(26) $48 $ 240
583 444 (565) 106 (23) (10) 535
385 353 (466) 114 - @ 385
61 44 7 9 0) @) 64
1,180 936  (1,108) 231 (51) 36 1,224
777 228 (221) 32 (36) 12) 768
2 - - - - - 2
779 228 (221) 32 (36) 12) 770
1,959 1,164  (1,329) 263 87 24 1,994
o 91 - - - - - 91
$2,060 $1,164 $(1,329) $263 $(87) $24 $2,085
$ 240 $ 160 $ (188) $ 16 $(24) $10 $ 214
1,810 1,004 (1,141) 247 (63) 14 1,871
$2,060 $1,164 $(1,329) $263 $(87) $24 $2,085
@
) 2016 10 31 2015 10 31 2014 10 31

$ 16,531 $ 14,771 $ 14,116
1,546 1,097 1,164
$ 14,985 $ 13,674 $ 12,952
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2016 10 31 2015 10 31

30 30
) 29 89 90 29 89 90

$ 3,450 $ 1,296 $ 337 ¢$5,083 $ 3,054 $ 1,298 $ 314 $ 4,666
848 372 - 1,220 417 184 - 601

$ 4,298 $ 1,668 $ 337 $6,303 $ 3,471 $ 1,482 $ 314 $ 5,267

@
) 2016 10 31 2015 10 31
0 $ 16 $ -
@
2,130 991
2 2
418 -
$ 2,566 $ 993
(1) 2016 10 31 2,037 (2015 10 31 830
)
) ACl
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ACI FDIC
2015 11 ( ) 27 73 642
22 62 596
ACI
( ) 2016 10 31
(€D $ 409
12)
/( 21
418
©)
(@) $ 415
o
@) FDIC
FDIC
2016 10 31 FDIC 374
2016 10 31

26
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MBS( NHA MBS ) MBS
NHA MBS
( ( LTV ) ) 80
LTV 80
NHA MBS
MBS
12
2016 2015
NHA MBS ( CMB )
CMB
CMB CMB
NHA MBS NHA MBS
( )
CMB
MBS

CmB
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NHA MBS
MBS MBS
2016 10 31 2015 10 31
) W@ ® ® W@ ® ®
$ 33,648 $ 100,556 $ 2,885 $ 137,089 $ 35,707 $ 78,327 $ 4,961 $ 118,995
33,670 100,556 2,885 137,111 36,130 78,327 4,961 119,418
$ 33,574 $ 100,556 $ 2,885 $ 137,015 $ 35,770 $ 78,327 $ 4,961 $ 119,058
34,730 100,556 2,885 138,171 37,150 78,327 4,961 120,438
$ (1,156) $ - $ - $ (1,156) $ (1,380) $ - $ - $ (1,380)
o
(2) cnB
©)
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2016 10 31 98
(2015 10 31 91 )
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RBC
RBC

20

2016 10 31

(2015 10 31
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ooooooo
RBC Covered Bond Guarantor Limited Partnership( Guarantor LP )
Guarantor LP
Guarantor LP RBC
Guarantor LP
Guarantor LP
Guarantor LP Guarantor LP
2016 10 31 538 (2015 10 31
545 ) 405 (2015 10
31 372 )
TOB
( TOB )
( CE ) TOB CE
TOB TOB
TOB TOB
CE
CE TOB
2016 10 31
TOB 25 AFS
(2015 10 31 60 ) 25 (2015 10 31

61 )
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RBC
( )
2016 10 31
179 (2015 10 31 227 )
RBC
(
)
2016 10 31
498 (2015 10 31 586 )
126 (2015 10 31 190 )
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2016 10 31
RBC RBC
)
L
$ 675 $ - $ 2,543 % 213 $ - $ 777 $ 4,208
733 1,179 - - 4,359 - 6,271
11 - - - 3 21 35
- 549 3 156 - 75 783
$ 1,419 $ 1,728 $ 2,546 $ 369 $ 4,362 $ 873 $ 11,297
$ 68 $ - $ - $ - $ - $ 3$ 71
- - 27 - - 1 28
$ 68 $ -3 27 $ - % - $ 4% 99
O $39,475 $ 4,725 $ 3,378 $ 370 $ 8,998 $ 1,301 $ 58,247
$ 38,703 $ 20,650 $ 587,125 $ 308,683 $ 113,627 $ 63,792 $1,132,580
2015 10 31
RBC RBC
) NO)

$ 17 $ - $ 2,661 $ 275 % - $ 697 $ 3,650
764 1,323 - - 5,447 - 7,534
19 2 - - 3 54 78
- 547 1 225 - 57 830
$ 800 $ 1,872 $ 2,662 $ 500 $ 5,450 $ 808 $ 12,092
$ 24 3 - $ - 3 - 3 - $ 1 3 35
- - 33 - - 2 35
$ 24 3 - $ 33 $ - % - $ 13 3% 70
©) $37,789 $ 3,681 $ 3,440 $ 490 $ 9,694 3 927 $ 56,021
$ 37,044 $ 21,621 $658,236 $278,474 $125,294 $ 67,658 $1,188,327

)

2016 10
31 246 (2015 10 31 252 )
) ( ABCP 1670
(2015 10 31 )
®)

26
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ABCP ( )
ABCP

ABCP

2014 10
) 2016 12 24
ABCP

ABCP

ABCP
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ABCP )

ARS ) ARS

ARS

ARS

TOB
TOB

( CLO )

CLO CLO

cLO (
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RBC

RBC
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0000000
( )
( )
( )
( )
(
)
( )
2016 10 31 510
AFS
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RBC
2016 10 31
660 (2015 10 31 195 )

2016 2015 2014 10 31

0TC
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0TC
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OooooOodd
2016 10 31 70 ( 95
) 12
2016 10 31 2015 10 31
)
$ 546 $ 1,686 $ 183 $116,529 $ 842 $ 1,814 $ 167 $102,803
1,266 430 113 114,741 1,629 311 49 105,871
- - 19,982 n.a. - - 18,804 n.a.
n.a.



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OoOoOoOoOodno
2016 10 31 2015 10 31 2014 10 31
)
« HQ $  (235) $ 313 $ 216
¢ W 135 (424) (329)
W (100) (111) (113)
[€)) 1 3 (13)
®3) (35) (541) (108)
OI6) 1) (447) (38)
€)) - (€)) 1
(GD]E)) 147 5,885 2,743
C H® 113 (3,223) (1,585)
(€Y)
(@) 97 (2015 10 31 106 2014 10 31 109
)
®3) ocl
O]
(5) 2016 10 31 52 (2015 10 31 330 2014 10 31 28 )
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OO000O0000O0O00oOdno(Ees99s)

ooooOoog
( )
2016 10 31
@
$ 522,944 $ 9,121 $ - $ 532,065 $ 532,065 $ -
1,991,365 3,485,607 2,285,420 7,762,392 7,464,144 298,248
114,519 161,584 70,160 346,263 346,263 -
97,283 182,233 71,503 351,019 351,019 -
1,288,656 44,980 939 1,334,575 1,314,103 20,472
8,869 34,931 30,866 74,666 69,626 5,040
272,029 544,195 251,371 1,067,595 1,013,958 53,637
28,601 16,538 4,619 49,758 49,758 -
28,676 14,723 4,924 48,323 48,323 -
® 1,581 10,314 4,306 16,201 15,842 359
58,863 59,133 22,355 140,351 136,205 4,146
26,076 14,496 3 40,575 40,575 -
35,269 19,551 - 54,820 54,820 -
18,196 165 - 18,361 18,361 -
10,978 - - 10,978 10,978 -
312 - - 312 312 -
423 3 - 426 426 -
178,615 55,820 617 235,052 235,052 -

$4,683,255 $4,653,394 $2,747,083 $12,083,732 $11,701,830 $ 381,902
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OooooOodd
2015 10 31
) @
$ 602,072 $ 26,334 $ - $ 628,406 $ 628,406 $ -
1,717,989 3,946,377 2,482,659 8,147,025 7,922,567 224,458
106,908 99,994 34,649 241,551 241,551 -
107,213 108,237 44,268 259,718 259,718 -
1,273,434 45,591 1,275 1,320,300 1,271,428 48,872
7,404 24,711 31,010 63,125 59,423 3,702
246,668 609,751 323,403 1,179,822 1,129,357 50,465
25,921 13,773 4,274 43,968 43,968 -
24,933 12,168 4,677 41,778 41,778 -
©)) 1,250 9,759 3,947 14,956 14,286 670
75,723 57,344 24,819 157,886 154,504 3,382
18,934 10,469 10 29,413 29,413 -
36,589 25,939 2 62,530 62,530 -
17,282 9,119 - 26,401 26,401 -
1,281 956 - 2,237 2,237 -
308 - - 308 308 -
714 13 - 727 727 -
170,464 43,345 1,197 215,006 215,006 -
$4,435,087 $5,043,880 $2,956,190 $12,435,157 $12,103,608 $ 331,549
@ 10 8,830 (2015 10 31 8,760 )
790 (2015 10 31 600 )
@ (2015 10 31 )
101 (2015 10 31 89 ) 57 (2015
10 31 53 )
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2016 10 31
$ 192 0§ 175 $ 122 $ 90 $ 39 $ 618
(387) (789) (559)  (3,136) 77 (4,948)

$ (195) $ (614) $ (437) $ (3,046) $ (38) $ (4,330)

2015 10 31
$ 156 $ 189 $ 192 $ 243 $ 12 $ 792
(1,004) (282) (730)  (3,556) @151)  (5,723)

$ (848) $ (93) $ (538) $(3.313) $  (139) $ (4,931)
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2016 10 31 2015 10 31
@ @
)
$ 369 $ 387 $ 267 $ 244 $ 340 $ 303 $ 323 $ 201
156,800 149,440 146,464 138,742 136,398 130,623 135,901 129,829
4,008 - 4,455 - 4,155 - 3,330 -
- 5,420 - 5,601 - 5,380 - 4,573
161,177 155,247 151,186 144,587 140,893 136,306 139,554 134,693
18,604 18,717 18,565 18,853 16,505 16,294 11,599 11,477
4,556 4,191 5,423 4,438 3,039 3,254 3,844 4,109
25,010 28,834 27,499 29,165 21,445 27,584 19,931 26,385
2,123 - 2,084 - 3,026 - 2,337 -
- 1,830 - 1,857 - 2,486 - 1,898
50,293 53,572 53,571 54,313 44,015 49,618 37,711 43,869
137 178 191 242 130 200 94 153
7,640 10,175 6,662 8,994 9,431 12,868 10,704 12,866
219,247 219,172 211,610 208,136 194,469 198,992 188,063 191,581
2016 10 31 2015 10 31
@ @
)
2,588 1,471 2,923 1,585
2,588 1,471 2,923 1,585
257 338 274 253
314 542 20 506
2,636 2,286 3,107 2,080
3,207 3,166 3,401 2,839
- 21 - 18
113 113 69 69
5,008 4,771 6,393 4,511
217,518 212,907 194,456 196,092
(1,432) (126) (1,303) ©@72)
(97,142) (96,231) (87,527) (87,960)
118,944 116,550 105,626 107,860
@ (79,296)  (79,296) (71,833) (71,833)
$ 39,648 $ 37,254 $ 33,793 $ 36,027
€Y
@
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2016 10 31 2015 10 31
$ 30,475 $ 39,357 $ 49,112 $ 118,944 $ 24,920 $ 35,883 $ 44,823 $ 105,626
30,962 39,507 46,081 116,550 26,092 40,380 41,388 107,860
( )
( )
OSFI
OSFI
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2016 10 31 (1) 2015 10 31 (1)

) @ ®) @ ®)

$ 232 $ 250 $ 53 $ 182 $ 233 $ 50

15,118 27,214 5,429 14,747 27,688 5,197

334 1,092 662 340 700 446

6,914 12,952 3,896 5,041 11,254 3,202

13,763 12,492 3,790 7,686 9,809 3,878

416 1,045 456 322 547 276

4 31 920 188 34 913 204

1,409 6,188 3,463 2,499 7,539 4,320

2,933 11,756 235 4,245 12,048 241

$ 41,150 $ 73,909 $ 18,172 $ 35,096 $ 70,731 $ 17,814
)

0 210 (2015 10 31 178 )

®)
*
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2016 10 31
(€) @)
OECD
) AAA, AA A BBB BB
$ 37,119 $151,992 $ 20,634 $ 7,773 $217,518 $ 62,112 $ 21,824 $133,582 $217,518
20,704 139,912 14,255 1,567 176,438 52,535 9,494 114,409 176,438
( ) $ 16,415 $ 12,080 $ 6,379 $6,206 $41,080 $ 9,577 $ 12,330 $ 19,173 $ 41,080
2015 10 31
@ &)
OECD
) AAA, AA A BBB BB
$ 30,824 $136,843 $ 16,191  $10,598 $194,456 $ 56,631 $ 16,374 $121,451 $194,456
22,751 124,603 9,260 2,746 159,360 45,401 10,971 102,988 159,360
( ) $ 8,073 $12,240 $ 6,931 $7,852 $3500 $11,230 $ 5,403 $ 18,463 $ 35,096
@
AAA AA A BBB BB
() OSFI
)
2015 10 31 $ 123 $ 1,294 $ 1,508 $ 1,292 $ 2,464 $ 168 $ 6,849
() - 1 156 35 46 249 487
52 94 55 2 63 51 317
- 14 83 40 137 @74) -
(©) (15) (38) an (111) - (214)
- 1 an ) ® @ (29
() (10) (61) 34 (25) (61) (124)
2016 10 31 $ 171 $ 1,379 $ 1,686 $ 1,352 $ 2,566 $ 132 $ 7,286
2015 10 31 $ - $ 534 $ 1,070 $ 875 $ 1,642 $ - $ 4,121
- 48 219 126 180 - 573
- 4 (398) (40) (107) - (189)
- @ 13) ®) ) - (29)
- @ (29) 8 2 - (26)
2016 10 31 $ - $ 570 $ 1,209 $ 961 $ 1,710 $ - $ 4,450
2016 10 31

$ 171 $ 809 $ 477 $ 301 $ 856 $ 132 $ 2,836
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)

2014 10 31 $ 137 $1,347 $1,278 $1,248 $2,192 $ 208 $ 6,410

@ - 4 195 53 82 344 678

- 11 52 61 212 (336) -

(25) (95) (101) (108) (98) - 27)

7 18 54 30 69 4 182

4 9 30 8 7 (52) 6

2015 10 31 $ 123 $1,204 $1,508 $1,202 $2,464 $ 168 $ 6,849

2014 10 31 $ - $ 499 $ 925 $ 839 $1,463 $ - $3,726

- 44 197 103 183 - 527

- ® 9®) (96) (64) - (266)

- 6 42 21 42 - 11

- Q) 4 8 18 - 23

2015 10 31 $ - $ 53 $1,000 $ 875 $1,642 $ - $4,121

2015 10 31 $ 123 $ 760 $ 438 $ 417 $ 82 $ 168 $ 2,728
(1) 2016 10 31 301 (2015 10 31

157 2014 10 31 216 )
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ooooooo
10
2016 2015 10 31 CGU
Us
( (
)
2014 10 31 $2,527 $1,593 $ 558 $2,042 $ 582 $ 141 $ 118 $ 149 $ 937 $ 8,647
- (23) - - - (15) - - - (38)
- 250 21 177 91 16 - - 125 680
2015 10 31 $2,527 $1,820 $ 579 $2,219 $ 673 $ 142 $ 118 $ 149 $ 1,062 $ 9,289
- - - - 2,113 - - - - 2,113
_ - - - - - (6) () - ©)
- (49) 3 (256) 68 @n - - 22 (239)
2016 10 31 $2,527 $1,7717 $ 582 $1,93 $2,854 $ 115 $ 112 $ 148 $ 1,084 $ 11,156
CGU CGU
CGU CGU
CGU
2016 2015 CGU
CGU
us
( )CGU 10
( ) CGU
CGU
CGU
CGU /
( (
)
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cou
10 2016
cou
2016 2015
@ @
10.0 3.0 10.6 3.0
12.1 4.3 13.2 4.3
11.2 3.0 11.9 3.0
1.1 3.0 11.7 3.0
us ) ( 13.6 3.0 16.3 3.0
9.6 3.0 11.9 3.0
10.9 3.0 11.2 3.0
12.0 3.0 12.4 3.0
14.1 3.0 15.7 3.0
@
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ceu
10 2016
ceu
ceu
ceu
( P/AUA ) ( P/Rev )
2016 2015 2.5 P/AUA
12 2.5 P/Rev
P/AUA P/Rev
2016

CGU
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2016 10 31
2015 10 31 $ 3,929 $ 1,193 $ 194 $ 1,538 $ 580 $ 7,434
11 58 - - 765 834

23 47 1,558 322 - 1,950

569 34 - - (603) -

10 ® - - - (16)

(33) 19 32 (99) 0 (83)

(54) 44 - - 38 28

2016 10 31 $ 4,435 $ 1,389 $ 1,784 $ 1,761 $ 778  $ 10,147
2015 10 31 $(2,750) $ (893) $ (194) $ (783) $ - $ (4,620)
(560) ©7) (158) (155) - (970)

7 5 - - - 12

31 (18) 4 64 - 81

49 (51) - - - O}

2016 10 31 $(3,223)  $(1,054) $ (348) $ (874) $ - $ (5,499)
2016 10 31 $ 1,212 $ 335 $ 1,436 887 $ 778 $ 4,648
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2015 10 31
( )
2014 10 31 $ 3,402 $ 1,186 $ 168 $ 1,511 $ 487 $ 6,754
50 75 - - 615 740
503 19 - - (522) -
(98) (132) - (30) - (260)
- - - (22) - (22)
84 49 26 79 17 255
(12) ® - - an 33)
2015 10 31 $ 3,929 $ 1,193 $ 194 $ 1,538 $ 580 $ 7,434
2014 10 31 $(2,293) $ (888) $ (151) $ (647) $ - $ (3,979)
(494) (81) (18) (119) - (712)
97 125 - 9 - 231
3) - - 18 - 15
(60) (30) (25) (41) - (156)
3 (19) - ©) - (19)
2015 10 31 $(2,750) $ (893) $ (194) $ (78) $ -  $ (4,620)
2015 10 31 $ 1,179 $ 300 $ - $ 755 $ 580 $ 2,814
11
2015 11
71 (55 ) 34 (26 ) 57.16
41.6 RBC 31 24 ) 380 (290 )
275 (c-1 c-2 )
147 (112 ) 3.8 204
(156 )
478 447 21 us
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100
$ 7,138

$ 499
2,779

321
7,409
4,723
@
9,597
20,555
1,885
$ 47,768

10,481
31,593

169

2,450

$ 44,693

$ 3,075

@ 1,950
2,113

$ 7,138

o
301
0 10

233
2016
1,988 290
CGU us ( ) ( Us
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2016

RBC
15
287 ( 235 )

2016 10 21 RBC

2015 11 SMP

2015 28 2015 14 ( )

2015 31 2015 RBC ( )

19 ( )
23

( )

2014 27 2014 29 RBC ( )
RBTT Sagicor

100 ( ) 2014

60 2014
40
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12
( ) 2016 2015 2014 2016 2015 2014
10 31 10 31 10 31 10 31 10 31 10 31
$ 151 $ 223 $ 180 $ 465 $ 137 $ 115
124 119 131 52 30 31
) 8 5 - 2 -
$ 119 $ 127 $ 136 $ 52 $ 32 $ 31
2016 10 31
(2015 10 31 2014 10 31 ) 2016 10 31
(2015 10 31 2014 10 31 62 )
2016 10 31 284 (2015

10 31 308 )
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2016 2015
10 31 10 31
$ 18,979 $ 18,619
4,308 4,399
2,458 2,608
3,487 2,843
616 360
29 245
1,198 1,176
98 106
713 683
43 576
2,827 2,072
2,264 2,343
1,870 1,757
306 106
2,875 3,979
$ 42,071 $ 41,872
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2016 10 31 2015 10 31
2 3 2 3
) ) @) ©) 1) ) (©)
$ 128,206 $ 46,096 $ 76,248 $ 250,550 $ 128,101 $ 19,758 $ 72,707 $ 220,566
221,506 10,740 255,761 488,007 175,931 6,854 272,793 455,578
8,533 49 10,450 19,032 7,711 23 13,349 21,083
$ 358,245 $ 56,885 $ 342,459 $ 757,589 $ 311,743 $ 26,635 $ 358,849 $ 697,227
O]
$ 78,692 $ 4,686 $ -$ 83,378 $ 70,286 $ 3,754 $ - $ 74,040
34,172 93 - 34,265 1,158 31 - 1,189
) 1,009 - - 1,009 1,172 - - 1,172
5,753 4 - 5,757 6,706 6 - 6,712
O]
200,911 14,979 272,999 488,889 192,736 13,529 269,395 475,660
999 32,388 41,427 74,814 4,177 4,966 67,710 76,853
) 32,864 1,108 17,966 51,938 31,554 606 12,270 44,430
3,845 3,627 10,067 17,539 3,954 3,743 9,474 17,171
$ 358,245 $ 56,885 $ 342,459 $ 757,589 $ 311,743 $ 26,635 $ 358,849 $ 697,227
o
@
©)
O] 2016 10 31
2,640 160 370 290
(2015 10 31 2,350 130 320 280 )
®)
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) 2016 10 31 2015 10 31
$ 72,346 $ 78,735
40,487 49,900
12 51,608 61,096
50,676 43,674
39,499 39,809
31,482 26,792
29,854 30,184
26,507 28,659
$ 342,459 $ 358,849
100,000 $ 309,000 $ 331,000
2016 10 31 2015 10 31 2014 10 31
)
$ 561,711 0.84 $ 526,544 0.98 $ 477,316 1.13
113,125 0.37 70,100 0.31 52,058 0.30
50,341 0.15 48,173 0.28 43,429 0.21
24,454 1.07 22,630 0.95 20,299 1.03
$ 749,631 0.73 $ 667,447 0.86 $ 593,102 0.99
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2016

2016 2015 2014
10 31 10 31 10 31

$ 4,335 $ 4,721 $ 4,962

(1,160) (1,214) (1,220)

$ 3,175 $ 3,507 $ 3,742

$ 3,754 $ 3,237 $ 3,602

(546) (496) (498)

$ 3,208 $ 2,741 $ 3,194
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OSFI
2016 10 31
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2016 2015
10 31 10 31
[€h) 0.13 0.12
) 1.68 1.69
(©)] 4.00 3.45
O 0.50 0.50
[6h) 0.43 0.46
®3) 2.75 2.75
(5)(6) n.a. 60.47
€Y
@
©)
O] ( )
( )
®)
6) RBC 2016
11
n.a.
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2016 10 31 2015 10 31

$9,137 $ 545 $8,592 $8,084 $ 519 $ 7,565
@) 22 - 22 10 - 10

$9,159 $ 545 ¢ 8,614 $8,04 $ 519 $ 7,575

@ $ 23 $ - $ 23 $ 450 $ - $ 450
27 4 23 1,026 38 988

$ 50 $ 4 % 46 $1,476  $ 38 $ 1,438

$9,209 $ 549 $ 8,660 $ 9,570 $ 557 $ 9,013

@

2016 10 31 2015 10 31
)

$8,04 $ 519 $7,575 $7,560 $ 390 $ 7,170

1,132 26 1,106 598 129 469

(78) - (78) (69) - (69)

11 - 11 5 - 5

$9,159 $ 545 §$ 8,614 $8,094 $ 519 $ 7,575
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2016 10 31 2015 10 31
)
$1,476  $ 38 $1,438 $1,429 $ 29 $ 1,400
665 19 646 937 39 898
(665) (1) (644) (906) (39) (867)
o (429) - (429) - - -
482 18 464 614 27 587
(439) [O)) (435) (598) (18) (580)
[€)) (1,040) (46) (994) - - -
$ 5 $ 4 $ 46 $1,476 $ 38 $ 1,438
[0 RBC 2016
11
1 )
78 ()
72 () 13
)
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2016 2015
) 10 31 10 31
@ 1 $ (@ $ -
(€h) 1 7 14
10 4 3
10 * )
5 (30) (28)
2 (129) 117)
2 (46) (48)
5 (183) (156)
10 (229) (206)
) 5 n.a. (€))
(€H) 100
@) RBC 2016
11
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16
2016 2015
10 31 10 31
$ 1 $ -
981 832
(€)) @
$ 981 $ 830
2016 2015
10 31 10 31
$ 830 $ 675
(
330 321
4 2
25 26
(221) (173)
(24) 1)
$ 981 $ 830
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17

« ) ( )

10 31
2016 2017
2016 10 31 ( )

409 49 (2015 10 31 391 56 )
2017 643

77
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2016 10 31 2015 10 31
11,416 $ 1 $ 10,847 $ 11
12,680 1,760 10,840 1,569
(1,264) $ (1,759) $ 7 $ (1,558)
1,043 $ - $ 1,049 $ -
1,199 134 1,134 88
(156) $  (134) $ (85) $  (88)
12,459 $ 1 $ 11,896 $ 1
13,879 1,894 11,974 1,657
(1,420) $ (1,893) $ (78) $ (1,646)
(€) - - -
(1,423) $ (1,893) $ (78) $ (1,646)
29 $ - $ 245 $ -
(1,452) (1,893) (323) (1,646)
(1,423) $ (1,893) $ (78) $ (1,646)

395/575



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2016 10 31 2015 10 31
) @ @
$ 11,896 $ 11 $ 11,351 $ 4
498 - 460 -
( ) 447 2 243 11
(138) - 113 -
257 49 235 56
52 18 51 16
(536) (79) (513) (76)
) - @31) -
13) - (13) -
$ 12,459 $ 1 $ 11,896 $ 1
$ 11,974 $ 1,657 $ 11,805 $ 1,832
313 36 345 34
® ® (16) -
496 71 490 75
) ® an 7 (176)
() 1,644 194 (296) (33)
() 79 17 @ @70
(128) - 139 15
52 18 51 16
(536) (79) (513) (76)
) - (1) -
/ - - - ®)
@ - - -
$ 13,879 $ 1,894 $ 11,974 $ 1,657
$ 33 $ 1,732 $ 33 $ 332
13,846 162 11,941 1,325
$ 13,879 $ 1,894 $ 11,974 $ 1,657
[ 2016 10 31 12,705
11,267 (2015 10 31 1,020 709 )
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2016 2015 2014 2016 2015 2014
( ) 10 31 10 31 10 31 10 31 10 31 10 31
$ 313 $ 345 $ 315 $ 36 $ 3 0§ 3
® (16) 97 ® - -
«C ) &) 30 14 7 75 80
- - - 16 2 9
13 12 13 - - -
$ 319 $ 371 $ 439 $ 120 $ 111 $ 120
152 156 137 - - -
$ 471 $ 527 $ 576 S 120 $ 111 $ 120
2016 10 31 300 (2015 10 31 335 2014
10 31 307 ) (2015 10 31  (6) 2014 10 31
105 ) 2016 10 31 « ) (6)
(2015 10 31 25 2014 10 31 10 ) (2015 10
31 2014 10 31 )
oClI
( ) 2016 2015 2014 2016 2015 2014
10 31 10 31 10 31 10 31 10 31 10 31
)
$ G $ 7 $ 76 $ 200 $ (A4 S (54
1,644 (296) 830 186 (30) 113
79 Q) 6 12 (34) -
) ; (447) (243) (647) @ an -
( ) ° - - - - -
$ 1,274 $ (539) $ 265 $ 176 $ (249) $ 59
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2016 10 31 ocl 1,180 (2015 10
31 52 2014 10 31 238 ) 94
(2015 10 31 13 2014 10 31 27 )

(D ( )

) ( )

)

@iv)

Q) ( )

( BBB
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2016 10 31
( )
€Y
2016 10 31 2015 10 31
(
) 2 2
(@) @)
$ 1,487 12 100 $ 1,277 11 100
2,971 24 89 2,645 22 98
2,536 20 - 2,232 19 -
533 4 - 561 5 -
2,648 21 - 2,548 21 -
2,284 19 24 2,633 22 8
$ 12,459 100 38 $ 11,896 100 34
@
@ 42 (2015 10
31 36 )
37 (2015 10 31 34 ) 17
(2015 10 31 17 ) 45 (2015 10 31 44 )
60 (2015 10 31 57 )
18 (2015 10 31 22 ) 23 (2015 10 31 26 )
2016 10 31 ( 99 (2015 10 31 85 )
(2015 10 31 ) 62 (2015 10 31 71 )
2016 10 31

(2015 10 31 )
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2016 10 31
72,748 8,595 81,343
2016 « ) $ 481 $ 59 $ 540
2017 « ) 551 51 602
2018 « ) 576 51 627
2019 « ) 598 52 650
2020 « ) 619 58 677
2021 « ) 639 59 698
2022 2026 3,454 331 3,785
15.7 19.1 16.0
AA AA
AA A
AA
30 30
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« )
2016 2015 2014 2016 2015 2014
10 31 10 31 10 31 10 31 10 31 10 31
3.50 4.30 4.10 3.60 4.40 4.20
3.30 3.30 3.30 n.a. n.a. n.a
€H)
n.a. n.a. n.a. 4.10 4.10 3.50
n.a. n.a. n.a. 4.00 4.00 4.00
(€] 2016
n.a.
2016 10 31 2015 10 31
65 65
65 45 65 45
)
23.1 23.6 24.1 24.6 23.1 23.6 24.1 24.5
20.8 22.8 20.5 22.9 21.2 23.2 21.7 24.1
24.0 26.0 26.1 28.3 24.0 25.9 26.0 28.2
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(
2016
( )
) ()
50 $ (1,048) $ (137
50 1,176 152
50 68 1
50 (69) ()]
333 37
100 n.a. 113
100 n.a. (92)
n.a.
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2016 2015
10 31 10 31
$ 14,545 $ 15,249
1,191 999
6,448 6,358
2,919 2,981
2,277 2,309
1,630 1,679
1,971 2,028
2,730 1,533
485 420
1,309 1,194
328 735
989 201
485 512
3,345 1,969
7,295 5,309
$ 47,947 $ 43,476
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19
)
2016 2015
( ) 10 31 10 31
2014 11 14 (D) 10.00 $ - $ -
2019 12 9.00 US$75 115 -
2020 15 2015 15 (2) 4.35 (3) - -
2020 11 2015 11 (O 3.18 (5) - 1,500
2022 15 5.38 US$150 218 -
2023 9.30 110 110
2024 17 (6) 2019 17 3.04 () 1,014 1,014
2024 12 2019 12 2.99 (8) 2,055 2,061
2025 (6) 2020 2.48 (9) 1,003 1,004
2026 20 (6) 2021 20 3.31 (10) 1,496 -
2026 27 (6) 4.65 US$1,500 2,057 -
2026 29 (6) 2021 29 3.45 (11) 1,061 1,055
2027 11 2022 11 4.75 TT$300 60 62
2037 26 2017 26 2.86 JPY10,000 131 112
2083 10 12) 224 224
2085 29 (13) US$174 233 227
$ 9,777 $ 7,369
(15) Q)
$ 9,762 $ 7,362
[€)) 10.00 200 2014 11 14
() 15 2015 15 100
®) 90 1.41
(O 15 2015 11 100
) 90 1.21
®) ( NVCC )
Tier NVCC OSF1
1.5 () 5.00
)
( )
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@) 90 1.08
®) 90 1.10
©) 90 1.10
10) 90 2.35
1) 90 1.12
12) 30 40
13) (LIMEAN) 25
2019 12 2022 15
OSF1
( ) 2016 10 31
$ 115
10 9,014
648
$ 9,777
20
RBC ( RBC TruCS ) RBC
( )
RBC TruCS 2010 2011 2015 2008-1( RBC TruCS 2010 2011
2015 2008-1 ) RBC TruCS 2010 2011 2010 2011
2015 12 31 RBC TruCS 2015
1,000
RBC TruCS
RBC TruCS RBC TruCS 2008-1 2018 30
) )

RBC TruCS
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RBC TruCS
RBC
2016 2015
( — 10 31 10 31
)
RBC
1,2,3),4),(5),(6)
200,000 2015 JEWES 12 gg 4-87 (D 1§ng1 $ - $1,200
200-000 2008-1 szs 12 gg 6.82 (7) 2Olgo 500 500
RBC TruCS
(1) OSFI RBC TruCS 2008-1
( ) RBC TruCS 2015 2015 12 31
(2) OSFI RBC TruCS 2008-1
RBC TruCS 2008-1 ( )
®) RBC TruCS 2008-1 ( )2018 30
( )2018 30 RBC TruCS 2015
( ) 2015 12 31 ( )2015 12 31
1,000
() ( )RBC TruCS 2008-1 2018 30
77 RBC TruCS 2015 2015 12 31
19.5
@) RBC TruCS 2008-1 40
Al )
( )OSFI () Tier
() 0SFI
Al
RBC TruCS 2015
40 YA
®) 2016 10 31
RBC TruCS 2008-1 (2015 10 31 )
(6) OSFI RBC TruCS 2013
Tier OSFI
RBC TruCS
(7) RBC TruCS 2015 2015 12 31 4.87 RBC TruCS 2008-1
6.82 2018 30 180 3.5
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2016 10 31 2015 10 31
( (
) ) )
W 12,000 $ 300 $ 1.23 12,000 $ 300 $ 1.23
AA 12,000 300 1.1 12,000 300 1.11
AB 12,000 300 1.18 12,000 300 1.18
AC 8,000 200 1.15 8,000 200 1.15
AD 10,000 250 1.13 10,000 250 1.13
AE 10,000 250 1.13 10,000 250 1.13
AF 8,000 200 1.11 8,000 200 1.11
AG 10,000 250 1.13 10,000 250 1.13
BH 6,000 150 1.23 6,000 150 0.58
BI 6,000 150 1.23 6,000 150 0.42
BJ 6,000 150 1.51 6,000 150 -
c-1(2) 82 107 US $55.00 - - -
AJ(3) 13,579 339 0.88 13,579 339 0.88
AL 12,000 300 1.07 12,000 300 1.07
AX(4) - - - - - -
AZ 20,000 500 1.00 20,000 500 1.00
BB 20,000 500 0.98 20,000 500 0.98
BD 24,000 600 0.90 24,000 600 0.73
BF 12,000 300 0.90 12,000 300 0.63
BK(5) 29,000 725 1.29 - - -
BM(6) 30,000 750 0.98 - - -
AK(3) 2,421 61 0.60 2,421 61 0.67
/

c-2 (7) 20 31 US $67.50 - - -

$ 6,713 $ 5,100

1,443,423 $14,573 1,442,233 $14,511

41,619 3,115 - -

®) 4,981 307 1,190 62

©) (4,629) (56) - -
1,485,394 $17,939 $ 3.24 1,443,423 $14,573 $ 3.08

(63) $ @ 1 $ -

7,267 172 4,736 117

(7,173) (170) (4,800) (119)

31 $ - (63) $ (@

532 $ 38 892 $ 71

64,678 4,973 78,852 6,098

(66,369) (5,091) (79,212) (6,131)

(1,159) $  (80) 532 $ 38
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@ 25 c-1(
c-1 ) / c-2( c-2 )
25
(2) 2015 11 175 227 c-1
2016 24 C-1 40 3,717,969
c-1
(3) 2014 24 2.4 61 AK
A
(4) 2014 11 24 AX(13 )
25
(5) 2015 12 16 27 BK( BK
) 2015 12 31 BK 725
(6) 2016 30 BM 750

(7) 2015 11 153 100 c-2
2016 24 C-2 40 3,184,562
C-2
() 60 (2015 )
(9) 2016 10 31 12.03
78.10 2015 10 31
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@,
2016 10 31 M @ )
W(4) .90 s 360 2010 20021 $  25.00
A .45 amezs 21 2006 25.00
AB .70 20750 21 2000 25.00
AC .60 .287500 1501% . liOOG 25.00
AD .50 o150 20 S8 25.00
AE .50 g0 201 2007 25.00
AF .45 ames 2012 07, 25.00
AG .50 as12s0 2012 2007 25.00
BH(5) .90 306250 202, 2015 26.00
BI(5) .90 306250 ﬁozg A 20122 26.00
BI(5) .25 328125 202% A 1(2)015 26.00
Cc-1(6) .50 US $13.750000 150113 1?015 US$1,000.00
©)
Al .00 1.93 .220000 201‘2‘ . 200?6 25.00
AL .60 2.67 6250 2013 0% 25.00
AZ(5) .00 2.21 250000 20 i 25.00
BB(5) .90 2.26 oa3rs0 201 2014 25.00
BD(5) .60 2.74 22000 2% 20 25.00
BF(5) .60 2.62 225000 ﬁozg A 201‘;’3 25.00
BK(5) .50 4.53 343750 202% A 1501?6 25.00
BII(5) .50 4.80 aagrso 202 2016 25.00
AK(8) 1.93 .151359 2013 , 201‘2‘ . 25.00
/

c-2(9) .75 4.052  US $16.875000 15023 15015 US$1,000.00
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*

®

©)
Q)

®

®

Cc-1

25

LIBOR

11 24
OSFI
Al AL AZ BB BD BF BK BM
25
12
1,000
OSFI
)
Cc-1 Tier 1
2019
Tierl
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c-2 13 )
AK
W AA AB AC AD AE AF AG BH BI BJ
26 12 0.25
c-1 c-2
2010 24 W
2.50 95
( NVCC )
NVCC OSFI
() 5.00
(25.00 )
AJ
C-2
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20
( DRIP )
DRIP
2016 2015 DRIP
2016 10 31 DRIP 45.8
2009 26 RBC
38.9
( ) 2016 2015
10 31 10 31
RBC Trust Capital Securities (1)
2015 $ - $ 1,219
2008-1 511 505
84 74
$ 595 $ 1,798
(1) 2016 10 31 RBC TruCS 2015 (2015 10 31 20 )
2015 2015 12 31 2008-1 11 (2015 10 31 11
) (2015 10 31 )
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22
) )
(100 )
10
2016 10 31 (2015 10 31
2014 10 31 ) 2016 10
31 (2015 10 31 2014 10 31 ) 1.9
(2015 10 31 1.8 2014 10 31 1.4 )
2016 10 31 2015 10 31 2014 10 31
(
) ( ) ™ ¢ ) ( )
8,182 $ 55.78 8,579 $ 52.36 10,604 $ 50.39
(¢)) 7,403 55.74 803 78.59 705 69.17
?),?3) (4,825)  50.97 (1,190)  46.44 (2,723)  49.03
(110) 69.79 (10) 70.25 @) 52.92
10,650 $ 57.64 8,182 $ 55.78 8,579 $ 52.36
6,909 $ 49.47 5,231 $ 50.75 4,987 $ 49.60
9,267 10,649 11,443
)
112 3.8 156
11
Q) 246 (2015 10 31 55 2014 10 31 133
) 76.90 (2015 10 31  76.87 2014 10 31  74.27 )
(3) 2016 2015 2014
0 2016 10 31
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2016 10 31 ( )
( ( ) €Y) ( ) €Y
) ( )
20.17 - 45.70 1,865 $ 37.35 3.52 1,865 $ 37.35
46.72 - 51.83 2,007 48.83 4.60 2,007 48.83
52.60 - 58.43 1,906 53.92 3.31 1,906 53.92
58.65 - 73.14 2,198 63.61 6.45 1,000 61.32
74.39 - 78.59 2,674 76.17 8.67 131 77.02
10,650 $ 57.64 5.58 6,909 $ 49.47
(¢)) 2016 10 31
2016 10 31 4.83 (2015 10 31
6.75 2014 10 31 7.19 )
( (
) )
( 2016 2015 2014
10 31 10 31 10 31
$ 72.49 $ 77.58 $ 68.75
0.94 1.40 1.95
4.07 3.76 3.94
16 17 18
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10 31

10 31 88 2014 10 31 85 )

37 (2015 10 31

( DSU )
DSU
/ DSU
RBC
RBC
RBC
RBC
RBC
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) 10
50 RBC
4,500 RBC
1,500 2016
o1 (2015
2016 10 31
37 2014 10 31 38 )

DSU
DSU
RBC
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2016 10 31 2015 10 31 2014 10 31
) ( ) ( )
388 $ 74.89 $ 376 343 $ 69.68 $ 334 315 ¢ 71.57 $ 333

4,545 83.30 1,444 5,849 75.60 1,442 5,339 78.97 1,585

2,656 74.49 502 2,049 77.69 429 2,181 68.09 503
124 72.52 333 64 79.52 313 69 74.68 343
1,394 76.04 157 879 76.44 114 845 70.32 118

9,107 $ 79.11 $ 2,812 9,184 $ 75.95 $ 2,632 8,749 $ 75.12 $ 2,882

2016 2015 2014
10 31 10 31 10 31

$ 62 $ D $ 61

195 (139) 121

246 135 243

134 36 147

91 39 65

$ 728 $ 70 $ 637

416/575



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OooooOodd
23
FVTPL
Cc )y O
) 2016 2015 2014
10 31 10 31 10 31
C )
0) $ 371 $ (218) $ 922
®) 216 750 (132)
$ 587 $ 532 $ 790
$ 404 $ 149 $ 603
(345) (89) (190)
528 472 377
$ 587 $ 532 $ 790
@ FVTPL
617 (2015 10 31 51 2014 10 31 515
)
@ « )
(3) 2016 10 31 FVTPL (
428 (2015 10 31 1,118 2014 10 31 414
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@
2016 2015 2014
10 31 10 31 10 31
$ 5,181 $ 4,810 $ 4,246
@ 19,271 17,919 17,773
24,452 22,729 22,019
$ 2,952 $ 2,621 $ 2,198
4,969 5,337 5,705
7,921 7,958 7,903
$ 16,531 $ 14,771 $ 14,116
@
474 (2015 10 31 449 2014 10 31 435 ) (2015 10 31
2014 10 31 )
@
@,
2016 2015 2014
10 31 10 31 10 31
«
(©) $ (22 $  (6) $
4,817 4,604 4,190
9,988 9,587 9,138
(1) AFS (
(2) AFS
®
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2016 2015 2014
10 31 10 31 10 31

$ 3,012 $ 2,244 $ 2,858

(26) 91 (64)

(61) ® @

2,925 2,330 2,790

(111) 312 (156)

©) 35 ©)

27 (74) 74

- ® ©)

3 - 4

(8%) 267 (84)

2,841 2,597 2,706

29 22) 70

(20) 12 12

3 8 5

51 (1,140) (561)

- 38 1

(13) (193) (39)

19 117 10

373) 206 (88)

(118) 127 22)

© Q) Q)

(10) - -

(438) (878) (643)

$ 2,403 $ 1,719 $ 2,063
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2015 20.6 2016 21.4
) 2016 10 31 2015 10 31 2014 10 31
$ 3,524  26.5 $3,320 26.3 $ 3,080 26.3
(340) (2.6) (116) 0.9) ©72) @.3)
(410) 3.1 (452) (3.6) (386) (3.3)
®) - 35 0.3 ®) -
(61) 0.4 (11) 0.1) ) 0.1)
131 1.0 (179) 1.4) 294 2.5
/

$ 2,841 21.4 $ 2,597 20.6 $ 2,706 23.1
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2016 10 31
2015 P 2016
) 11 10 31
C )
$ 372 %8 - $ 90 $ 2 $ 20 $ 484
1,296 10 40 23 189 1,558
6 - 2 - - 8
54 @ (19) ©) - 32
147 - 32) 1 (1) 95
12 12) 1 4 5 10
(539) - 62 (10) (594)  (1,081)
(86) 8 5 - 13 (60)
412 373 39 1 - 825
197 8 (104) @ 127) (33)
$1,871  $ 386 $ 84 12 $ (515) $ 1,838
$ 2,072 $ 2,827
(201) (989)
$ 1,871 $ 1,838
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2015 10 31
2014 p 2015
( ) 11 10 31
/(
$ 3%6 $ - $ @ $ @ $ - $ 3
1,513 - (375) 158 - 1,296
9 - 4) 1 - 6
44 2 4 4 - 54
120 - 27 - - 147
30 (8) 13) 3 - 12
(604) - 81 @an 1 (539)
(98) 9 3 - - (86)
566 (201) 46 1 - 412
222 - (34) 10 @ 197
$2,178  $(198) $ (267) $ 158 $ -  $1,87
$ 2,382 $ 2,072
(204) (201)
$ 2,178 $ 1,871
2016 10 31 32
(2015 10 31 )
(
)
2016 10 31
372 541 (2015 10 31 525 356
26 (2015 10 31 158 ) (2015
10 31 28 ) 343 (2015 10 31 339 )
73 (2015 10 31 11 )
468 (2015 10 31 345 )
(2015 10 31 ) (2015 10 31
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2015
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2016 10 31

423/575

117

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

(2015 10 31 112 )

2009 2010
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25
) 2016 10 31 2015 10 31 2014 10 31
$ 10,458 $ 10,026 $ 9,004
(294) (191) (213)
(53) (101) 94)
10,111 9,734 8,697
( 1,485,876 1,442,935 1,442,553
( ) $  6.80 $  6.75 $  6.03
$ 10,111 $ 9,734 $ 8,697
15 15 21
10,126 9,749 8,718
( 1,485,876 1,442,935 1,442,553
@ 3,329 2,446 2,938
731 - -
@ 4,201 4,128 6,512
( 1,494,137 1,449,509 1,452,003
( $  6.78 $  6.73 $  6.00
@
2016 10 31
802,371 ( 78.58 )
2015 10 31 703,808 ( 78.59
2014 10 31
@

424/575
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2016 10 31 2015 10 31

$ 18,886 $ 17,494
38,910 40,387

2,598 3,348

232 216

181,491 172,924

90,230 74,239

6,844 6,042

50 221

425/575

oOoOooodn



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

426/575



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OooooOodd
OECD
(
/ )
( )
2016 10 31
2,290 (2015 10 31 2,090 )
(
2016 10 31

540 (2015 10 31 353 )
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10 31
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(Large Value Transfer System
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LVTS )
LVTS
34 (2015 10 31 35
2016
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) 2016 2015
10 31 10 31
$ - $ 1
85,351 81,397
55,479 63,761
23,307 22,305
$ 164,137 $ 167,464
@
266,974 232,499
(73,341) (74,471)
193,633 158,028
357,770 325,492
$ 25,057 $ 21,767
33,980 33,306
50,369 47,658
116,279 88,834
43,502 44,203
40,293 36,422
29,183 27,411
1,574 2,770
3,521 4,017
14,012 19,104
$ 357,770 $ 325,492

@
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2016 10 31 2015 10 31
(
$ 21 $ (@ $ 19 $ 38 $ (4 $ 34
20 ©) 18 22 ®) 19
$ 41 $ (4 $ 37 $ 60 $ (7)) $ 53
2016 10 31 47
(2015 10 31 65
2016 10 31 2015 10 31
(
$ 662 $ 70 % 500 $ 131
1,993 206 1,822 80
2,140 - 1,811 -
4,795 276 4,223 211
24) - 14) -
$4,777.  $ 276 $ 4,209 $ 211
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(

)
LIBOR
( )
( LIBOR )
LIBOR
LIBOR

LIBOR

LIBOR
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13
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(ordonnance de renvoi)

(tribunal correctionnel)

2017 12
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RBC
RBC

2016 10 28

(Employee Retirement Income Security Act)
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2011
9085-4886
( )
1023926
BofA
( )
)
/
2001
(Honour All Cards (
) No Surcharge (
))
2014 27
2015 19
2016 10

2018

45
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2015

RBC

31

RBC

( CADE
2013 11
2015
RBC
cDo
CDo

(Fair Fund)
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RBC

RBC USA
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28

2016 10 31
262 990
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ooooooo
2016 10 31
) 12
$ 14,036 $ 24,531 $ 26 $ 62 $ 385 $ 24 $ 3,716 $ 42,780
27 32,091 6,689 12,455 18,194 36,096 45,740 151,292
- 23,493 1,904 2,723 28,157 26,898 1,626 84,801
1,533 160,416 17,233 6,115 - - 1,005 186,302
( ) 171,994 90,913 12,811 36,741 185,674 16,015 7,456 521,604
118,944 - - - - - - 118,944
- - - - - - 981 981
2 23,265 - - - 97 50,190 73,554
$ 306,536 $ 354,709 $ 38,663 $ 58,006 $ 232,410 $ 79,130 $ 110,714 $1,180,258
$ 291,941 $ 134,929 $ 24,315 $ 40,176 $ 120,821 $ 20,982 $ 124,425 $ 757,589
2,603 99,332 806 - - - 700 103,441
2 2,144 1,491 216 8,877 14,189 23,450 50,369
116,550 - - - - - - 116,550
- - - - - - 981 981
43 14,540 26 57 1,852 7,194 46,242 69,954
- 224 233 131 6,738 2,436 - 9,762
- - - - 511 - 84 595
- 200 800 1,050 4,524 - 64,443 71,017
$ 411,139 $ 251,369  $ 27,671  $ 41,630  $143,323  $ 44,801 $ 260,325 $1,180,258
$(104,603) $ 103,340  $ 10,992  $ 16,466  $ 89,087  $ 34,329  $(149,611) $ -
$ (74,619) $ 20,796 $ 1,841  $ 18,661  $115,791  $ (1,725) $ (80,745) $ -
(29,984) 82,544 9,151 (2,195)  (26,704) 36,054 (68,866) -
$(104,603) $ 103,340  $ 10,992  $ 16,466  $ 89,087  $ 34,329  $(149,611) $ -
29
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( ) 2016 10 31 2015 10 31 2014 10 31 (1)
0) $ 26 $ 21 $ 22
®) 2 2 7
41 37 26
$ 69 $ 60 $ 55
(1) 2014 10 31 2013 10 31
2014 10 31 (
) 60
(2) DSU 22
(©)
2016 10 31 2015 10 31
( )
@ 2,110,038 $ 42 2,494,007 $ 44
@ 1,703,221 143 1,485,976 111
RBC 789,295 66 738,777 55
4,602,554 $ 251 4,718,760 $ 210
(€))
( )
2016 10 31 10 (2015 10 31
) 2016 10 31
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2016 10 31 71 (2015 10 31 65 )
25 (2015 10 31 27 )
2016 10 31
2016 2015 2014
( 10 31 10 31 10 31
$ 554 $ 365 $ 315
40 41 45
189 182 185
30
(
( )
)
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us (
)
RBC
( )
(
)
RBC
(
)
(
( ( Teb )
) ) Teb
)
Teb Teb
2016 10 31 Teb 736 (2015 10 31 570 2014 10 31

492 )
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Ooooooo
2016 10 31
, @ @ o
@ G g 10,337 § 1,95 $ -$ 85 $ 3,84 $ (390)$ 16,531 $ 11,685 $ 3,241 $ 1,605
4,499 6,834 5,151 1,446 4,146 (202) 21,874 12,054 4,992 4,828
14,836 8,789 5,151 2,271 7,950 (592) 38,405 23,739 8,233 6,433
1,122 48 1 3) 327 51 1,546 1,231 254 61
- - 3,424 - - - 3,424 2,304 - 1,120
6,757 6,801 622 1,460 4,466 30 20,13 10,229 6,151 3,756
) ( 6,957 1,940 1,104 814 3,157 (673) 13,299 9,975 1,828 1,496
C ) 1,773 467 204 201 887 (691) 2,841 2,158 397 286
$ 5,184 $ 1,473 $ 900 $ 613 $ 2,270 $ 18 $ 10,458 $ 7,817 $ 1,431 $ 1,210
$ 338 $ 420 $ 17 $ 52 $ 22 $ 694 $ 1,543 $ 1,103 $ 302 $ 138
- - - - § 3 3 3 - -
- 10 - - - - 10 1 4 5
$ 411,251 $ 91,901 $ 14,245 $ 139,701 $ 492,899 $ 30,261 $1,180,258 $ 614,834 $ 328,088 $ 237,336
$ 302 $ 2,532 % 27 $ 63 $ 278 $ 386 $ 3,588 $ 849 $ 2,585 $ 154
$ 411,320 $ 91,908 $ 14,281 $ 139,608 $ 493,044 $ (41,515)$1,108,646 $ 543,072 $ 328,205 $ 237,369
2015 10 31
, @
0 ©OF $ 10,004 $ 493 $ - $ 818 $ 3,970 $ (G14)$ 14,771 $ 11,538 $ 1,977 $ 1,256
4,309 6,282 4,436 1,220 4,093 210 20,550 10,889 4,619 5,042
14,313 6,775 4,436 2,038 8,063 (304) 35,321 22,427 6,596 6,298
984 46 . 16N 71 ® 1,007 933 98 66
- - 2,063 - - - 2,063 1,976 - 987
6,611 5,292 613 1,301 4,696 125 18,638 10,139 4,762 3,737
) ( 6,718 1,437 860 738 3,296 (426) 12,623 9,379 1,736 1,508
«C ) 1,712 396 154 182 977 (824) 2,597 1,727 649 221

$ 5,006 $ 1,041 $ 706 $ 556 $ 2,319 $ 398 $ 10,026 $ 7,652 $ 1,087 $ 1,287

$ 345 $ 157 $ 16 $ 54 $ 28 $ 639 $ 1,239 $ 1,046 $ 40 $ 153
1 4 - - - 2 7 3 1 3
- 83 - - - - 83 25 45 13

$ 397,132 $ 26,891 $ 14,139 $ 132,294 $ 478,289 $ 25,463 $1,074,208 $ 584,419 $ 252,845 $ 236,944

$ 327 $ 122 $ 23 $ 46 $ 256 $ 644 $ 1,418 $ 1,071 $ 206 $ 141

$ 397,157 $ 26,906 $ 14,160 $ 132,275 $ 478,291 $ (38,525)$1,010,264 $ 520,420 $ 252,970 $ 236,874
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2014 10 31
2 2
( ) @ 0]
@ ®: g5 9m3s a9 -$ 732 3,485 $ (313) $ 14,116 $ 11,128 $ 1,697 $ 1,201
3,987 5,844 4,964 1,152 3,881 164 19,992 10,488 4,257 5,247
13,730 6,313 4,964 1,884 7,366 (149) 34,108 21,616 5,954 6,538
1,103 19 - - 44 o) 1,164 922 52 190
- - 3,573 - - - 3,573 2,188 1 1,384
6,563 4,800 579 1,286 4,344 89 17,661 9,650 4,199 3,812
) ( 6,064 1,494 812 598 2,978 (236) 11,710 8,856 1,702 1,152
«C ) 1,589 411 31 157 923 (405) 2,706 1,983 660 63
$ 4,475 $ 1,083 $ 781 $ 441 $ 2,055 $ 169 $ 9,004 $ 6,873 $ 1,042 $ 1,089
$ 3 $ 147 $ 16 $ 58 $ 8% 5718% 1,165 $ 971 $ 39§ 155
- 6 - - 2 - 8 2 6 -
20 16 - - - - 36 - 16 20
$ 376,188 $ 27,084 $ 12,930 $ 103,822 $ 400,314 $ 20,212 $ 940,550 $ 496,120 $ 194,879 $ 249,551
$ 318$ 105 $ 16 $ 30$ 147 $ 563 $ 1,179 $ 924 $ 154 $ 101
$ 376,154 $ 27,022 $ 12,988 $ 103,798 $ 400,114 $ (34,029)$ 886,047 $ 441,607 $ 194,946 $ 249,494
(1) 2016 us
( ) us
( )
@
(©))
@
31
Management’ s Discussion
and Analysis 54 82 (

) ™
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2016 10 31
)
16D $ 485,575 67 $ 141,703 20 $ 55,610 8 $ 40,096 5 $ 722,984
2),(3) 19,393 9 23,091 11 167,084 76 7,950 4 217,518
$ 504,968 54 $ 164,794 17 $ 222,694 24 $ 48,046 5 $ 940,502
D)
) $ 254,680 57 $ 151,028 33 $ 32,983 7 $ 13,425 3 $ 452,116
62,725 54 18,236 16 34,032 29 1,017 1 116,010
$ 317,405 56 $ 169,264 30 $ 67,015 12 $ 14,442 2 $ 568,126
2015 10 31
)
1)) $ 453,650 68 $ 110,341 17 $ 56,984 9 $ 41,453 6 $ 662,428
@.3) 20,911 11 22,877 12 143,414 74 7,254 3 194,456
$ 474,561 55 $ 133,218 16 $ 200,398 23 $ 48,707 6 $ 856,884
D)
o) $ 239,351 57 $ 137,204 33 $ 32,638 8 $ 10,312 2 $ 419,505
49,740 51 17,520 18 29,213 30 1,523 1 97,996
$ 289,091 56 $ 154,724 30 $ 61,851 12 $ 11,835 2 $ 517,501
o
49 (2015 10 31 47 ) 20 (2015 10 31 21 )
15 (2015 10 31 16 ) 11 (2015 10 31 11 )
36 (2015 10 31 35 )
@
©)
)
®)
36 64 (2015 10 31 36 64 )
14 (2015 10 31 15 )
(2015 10 31 10 ) (2015 10 31 )
(2015 10 31 ) (2015 10 31 )
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(
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CET

Tier
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2016 OSFI
( ) 2016 2015
10 31 10 31
@
Tier $ 48,181 $ 43,715
Tier 55,270 50,541
64,950 58,004
@0.>
Tier 447,436 411,756
Tier 448,662 412,941
449,712 413,957
@
369,751 323,870
23,964 39,786
55,997 50,301
$ 449,712 $ 413,957
@
Tier 10.8 10.6
Tier 12.3 12.2
14.4 14.0
4.4 4.3
( ) $ 1,265.1 $ 1,170.2
@ OSFI
OSFI
(2) 2014 2014
(Tier) 2018
Tier Tier
33
(
)
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1SDA

2016 10 31

€))

( ) @
$ 199,586 $ 14,290 $ 185,296 $ 422 $ 184,359 $ 515 $ 1,006 $ 186,302

®) 208,936 97,142 111,794 79,296 17,249 15,249 7,150 118,944

1,244 803 441 - 46 395 91 532
$ 409,766 $ 112,235 $ 297,531 $ 79,718 $ 201,654 $ 16,159 $ 8,247 $ 305,778
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2015 10 31
@
( ) @
$ 183,493 $ 9,846 $ 173,647 $ 30 $ 172,910 $ 707 $ 1,076 $ 174,723
) 185,654 87,527 98,127 71,833 14,956 11,338 7,499 105,626
1,560 1,283 277 - 52 225 78 355
$ 370,707 $ 98,656 $ 272,051 $ 71,863 $ 187,918 $ 12,270 $ 8,653 $ 280,704
@
@ 110 (2015 10 31 110 ) 1,910 (2015 10 31 1,770 )
®) 22 (2015 10 31 15 )
2016 10 31
(€))
( ) @
$ 117,031 $ 14,290 $ 102,741 $ 422 $ 102,029 $ 200 $ 700 $ 103,441
o) 203,874 96,231 107,643 79,296 15,993 12,354 8,907 116,550
3,271 2,231 1,040 - 514 526 15 1,055

$ 324,176 $ 112,752 $ 211,424 $ 79,718 $ 118,536 $ 13,170 $ 9,622 $ 221,046
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2015 10 31
@

( ) @

$ 92,564 $ 9,846 $ 82,718 $ 30 $ 82,476 $ 212 $ 570 $ 83,288
G 186,400 87,960 98,440 71,833 15,060 11,547 9,420 107,860

2,348 1,517 831 - 551 280 3 834

$ 281,312 $ 99,323 $ 181,989 $ 71,863 $ 98,087 $ 12,039 $ 9,993 $ 191,982
@
©) 140 (2015 10 31 130 ) 1,050 (2015 10 31 850 )
®) (2015 10 31 13 )
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34
( )
)
2016 10 31 2015 10 31
)
@ $ 12,049 $ 2,880 $ 14,929 $ 10,466 $ 1,98 $ 12,452
27,850 1 27,851 22,690 - 22,690
@ 142,045 9,247 151,292 149,150 9,553 158,703
12,153 72,648 84,801 12,338 44,467 56,805
182,618 3,684 186,302 172,122 2,601 174,723
81,683 287,787 369,470 92,012 256,171 348,183
34,887 119,482 154,369 25,842 100,227 126,069
(2,235) (2,029)
- 981 981 - 830 830
12,841 2 12,843 13,446 7 13,453
0} 116,533 2,411 118,944 103,618 2,008 105,626
- 2,836 2,836 - 2,728 2,728
- 11,156 11,156 - 9,289 9,289
- 4,648 4,648 - 2,814 2,814
33,754 8,317 42,071 35,350 6,522 41,872

$ 656,413 $526,080 $1,180,258 $ 637,034 $439,203 $1,074,208
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2016 10 31 2015 10 31
)
®) $ 579,571  $ 178,018  $ 757,589 $ 528,109 $ 169,118 $ 697,227
- 981 981 - 830 830
12,841 2 12,843 13,446 7 13,453
41,927 8,442 50,369 41,156 6,502 47,658
103,412 29 103,441 82,498 790 83,288
@ 114,321 2,229 116,550 105,271 2,589 107,860
118 9,046 9,164 97 9,013 9,110
33,314 14,633 47,947 28,563 14,913 43,476
- 9,762 9,762 1,500 5,862 7,362
$ 885,504 $ 223,142 $ 1,108,646 $ 800,640 $ 209,624 $ 1,010,264
@
(2) FVTPL
®) 3,580 (2015 10 31 3,120 )
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35

2016 2015
10 31 10 31

$ 3,164 $ 3,123

16,126 15,838

132,100 130,326

@ 30,248 22,907

61,705 60,378

25,129 23,418

) 458,675 444,169

@ 5,437 19,118

162,790 147,330

$ 895,374 $ 866,607

$ 573,933 $ 566,903

55,473 66,879

185,583 163,379

814,989 797,161

9,368 7,300

71,017 62,146

$ 895,374 $ 866,607

@
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2016 2015 2014

) 10 31 10 31 10 31

@ $ 17,542 $ 18,287 $ 18,415

5,486 5,785 5,882

12,056 12,502 12,533

) 3,896 5,474 6,007

15,952 17,976 18,540

1,456 1,027 1,010

8,014 8,051 7,801

6,482 8,898 9,729

1,544 1,939 2,283

4,938 6,959 7,446

5,520 3,067 1,558

10,458 10,026 9,004

(1,097) 3,153 915

$ 9,361 $ 13,179 $ 9,919

@ 23 (2015 120 2014 10 )

@ 19 (2015 15 2014 )
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2016 2015 2014
10 31 10 31 10 31

$ 10,458 $ 10,026 $ 9,004
(5,520) (3,067) (1,558)

7,030 70,802 41,428
(14,488) (33,904) (22,865)
9,004 (10,663) (4,193)
8,511 2,687 (2,712)
(1,711) (6,343) (2,497)
3,145 (1,244) (1,305)

(2,736) (7,845) 182

13,693 20,449 15,484
(288) (10,050) (3,081)

2,868 620 1,225

20,802 25,207 28,875
(33,668) (36,408) (36,165)
(750) (937) (803)
(3,140) (978) (2,409)

2,275 2,081 4,889

- 4 70
(11,901) (20,461) (7,399)

3,606 1,000 2,000
(1,500) (1,700) (1,600)

1,475 1,350 1,000
(16) @D 1%
- (325) (1,525)

307 62 150
(362) - (113)

(264) - -
(4,997) (4,564) (4,211)
(1,751) (4,198) (4,313)

4 (4,210) 3,772

3,123 7,333 3,561

$ 3,164 $ 3,123 $ 7,333
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2016 2015 2014
10 31 10 31 10 31
$ 5,331 $ 5,786 $ 5,814
17,411 18,001 18,582
30 106 10
736 1,323 1,286
36
2016 11 10 ( )
425
2017
50
2016 10 31 200
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(2013 )
2016 10 31
(2013 ) 2016 10 31
2016 10 31

2016 10 31

2016 11 29
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s
Oclober 31 Dunober 31
(MiTEere of Canadian Sulan] Pl Y M5
Assels
Cash and due from banks 5 14,920 § 12,452
Interest-bearing deposits with banks 27,851 22,690
Cecurities mums &
Trading 151,292 158,703
Aviilabde-for-Sale #4801 S0, HOS
36,093 115508
Assets puichased mnder reverse repurchase agreements and securities borrowed 185,302 174,723
Loans misis 01
Ritall 365470 348,183
Wholedale 'I.S-ﬁ.'!ﬁ? 16049
523,839 &74,252
Allcraance lod loan losses e {1.._!]_51 (2029
521608 472213
Segregated fund net assels pes 10 81 830
Other
Customens' [ability undes acceplanies 12,8813 13,453
Dt ives (rose 8 118,944 105,626
Fremises and equipment, net tione & 1,836 1716
Coondwlil iHete 107 11,156 8289
Dthor imangibles s 19 G648 1,814
Dbpr assots Mats 11 43,071 41,872
192,458 176782
Tatal assets S 1,180,258 § 1,074,208
Liabliiies and equity
Deposits toe 10
Persapal S 150,550 % 210,566
Business and govemment 88,007 &55.578
Bank 19,032 114083
T57.589 ERF 227
Segregated fund net labilities v 10 981 B30
Other
Accoplances 12,843 13,453
Cibligations rolated bo securilies sald shon 50,389 47 hS5E
Obfigations related 1o assets sold under repurchase agreements and secwrilies lcaned 103,441 #3788
Dt ries, (nissa wi 118,550 107 840
Imzurance clasms and palicy benafit llabistes dee 15 9,164 4110
Obser |l abilithes siae 101 47 957 41476
340318 304845
Subordinated debentures fos 13 9,762 7362
Total liabifilies 1,108,646 1,010,264
Equity attributable Lo sharcholders piie 21
Prefermed shares 6,713 50498
Commenn shares inaes sseed - LABL TS TTS ard 1440 954 T8 17.859 1611
Rotained sarmings 41,519 37811
fiber componends of eguily b,936 & 506
71,017 B2146
Nen-conlralling intenests weie 211 b1 1,798
Toltal equity 71612 61944
Total labilities and equity 5 1,180,358 § 1,074,308
The sccompanying nates are an inegral pam of thess Consalidated Rinancial Statemanis
David |. McKay Davvid F. Deniscn
Peosident and Ohiel Exoduliee D e Difsctar
Loroidite8 finaseial Matewers il B £F Candal: Al Bepest 3018 i
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Statements of Inc

o Forthe year ended
Detober 31 October 31 October 31
Aoy of Camadinn Sollen, recest par thenr asvsus) 2014& 2015 14
Interest income
Loans 5 17876 § 15882 § 16979
Secutitles 4,593 4519 3993
Assets purchased under everse repuchase agresments and secunitles boorowed 1,814 1,251 a7l
Deposits and other 1567 T TE
28,452 2,729 23.01%
Inberest expense
Depasits and oiher 5867 5,723 5873
Oabver latebithes 2,227 1.995 1,784
Suberdinated debentures 227 240 T
F.oa1 7958 7803
Hed interes] incame ‘_I.I_St,i!l 14,771 14,116
Non-interest incame
Imsurance premiums, Investmant and fee Income s 1% A BaR & 435 4357
Trading revenuse ol 552 742
tevestment managemen! and custodial fees #,240 3,778 3,355
Mhufizal fund rovenue 2887 2,841 2621
Socurifes brokerdge coammiidiond 1.429 1,436 1,379
Serdice charges 1,754 1,582 1,494
Unte meriting and odher achvisory lees 1,876 1,885 1,809
Forelgn exchange revenie, other than trading b ala 827
Card sanvice mvanun Ba9 798 630
Credit feos 1,239 1,184 1,080
Mt galms an avallable-for-sale secuiies pose & Th 145 192
Share of predit in jaimt venbures and assockabes s 171 e 149 163
Onker L] S0k 6a5
BT 20,550 19,992
Tabal revenue 38,405 35,321 34,108
Prowislon for credit losses s 5 1,546 1,097 1,164
Insuramce palicyholdor benelits, clalms and acquisition expense peie 19 I a4 2,963 3,573
Non-inlerest expense
Human fESouices Hes 17 end 13 12,201 11,581 11,00
Equipment 1,438 1,277 1,147
Qeupancy 1,568 1,610 1,330
Communicatlans [ T2 BRA HiT
Prolesslanal fees 1,078 232 TE3
Amartization of ather intangibies s s gro 712 &
nkpr 1,934 1,836 1.R7T7
20,134 18,638 L7661
Income befare incame taxes 13,199 12,623 11,710
Income Tanes e 30) 28401 2.507 2,706
Net income 5 10458 $ 10026 § 9004
Met income attributable to:
Shareholdiers 5 10408 % 992% § 88510
Nan-Corlioling imeiests | 53 101 94

5 I0MS8 % 1002 2§ 9004
Basic earnings per share fis doitent siote 251 5 &80 % a7 § 603
Diluted eamings per share os dota dice 11 678 8713 &, 00
Dividends per common shane fn dale 3.24 304 2.84

The stcampamying notes are an inlegrs] pam of these Consolidated Financial Stalements

LEE) Rayal Bank 3 Cirvsda &asasi Regad MLE Coessldaied I rumadd! Salvmests

457/575



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

Consolldated Statement mpire ben s v
For the year ended
October 31  Dutoher 31 Ciclober 31
(NilBeer &f Canadlan daland 2016 pail 11 Hrl&
Hel income 5 10,458 & 10,026 % 9,004
Other comprehensive income (loss), nat of taxes s 10
Itemis that will be reclassified subsequently 1o income:
Nel change in eneealized galns {losses) on availlable-for-sale securlties
Wet unnealiz ed gains (losses) an avallabdeforsale seciities T [Fal 141
Reclawaification of met loases (gaing) on available far-sabe Lecuritios to income 1] %11 (58]
25 (¥ a5
Fareign eurmency ranslation adjustments.
Unesalized fereign cunency translation gains (losses) 147 5,885 2,743
Het foreign curmency translaticn gains (losses) from hedging activitles 113 (3,227 {1,585
Roclasification of losses igainsh on foreign cunency imnelation to incomp - (2 FY
Reclasificatlan of bosses tgainsd an ned imeestmint hediging activliies o incame - 11 ]
160 2,549 1,205
Net chaage in eash flow hedges
Mel gains bosses) on dervalives designated as cash Now hedges (35} 15411 (108
#eclassification of bossos igains) on dervatives designated as cash flow hodges to income 57 330 8
17 (21 (80)

Items that will not be recliziified subiequent by to income:

Remeasurements af employee benefil plans hew 15 L1 ¥ [236)
Mt talr value changs due to credll dsi on lirnandcial lksbilities designated as an fair valus

thraugh grafil of foas 350 (5%

- 932 (295

Tatalother comprehensive income {less), net of lakes 3,153 ¥15

Tatal comprehensive income L4 5381 £ 13,170 % 4018

Total comprehensive income attributable to:
Shanshaldirs 5 o308 £ 13,085 % 4,825
Man-combialling Inlemssts 55 114 i

5 9361 % 13,179 § 2919

The sccompanying nates arm an inlegral part of these Consalidatod Fnanclal Statements

skl Watemeren Bowal Bumh of Casadda- Ainasl Sepod M4 | ¥4}
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Foo the year ended
October 31

Ocioter 31 Chfober 31
Mz o Cansfan Sdla] 2016 2015 M4
Cash Mows from operaling activities
Mot incomse s 10458 % 10,036 § 9,004
Ad|ustmeents far norecash Mems and athers
Prowislon Tor credit losses 1,546 1,097 1,164
Depreciation 573 527 699
Deferrnd ncome taxes ()] 3032 [3a7
Amuorization and impastiment of slher intangibles 73 71y LT
Net changes in imvestmants in joint ventuses and associates (184} {1863 (228
Lirsses [Gains) on sale of premises and s pen e 19 32) 14
Losses (Gains)h on availabbe-for-sale securilies (174) 220 {228]
Losses (Gains) on dispesition of Dusiness [268) FE)] 5
Impairmant of avadabie-lor-ale securimes L] 55 5
Adjusiments far nel changes i opersing asoers and [sbikies
Insuirdnce laimd and palicy benefil abilies 1,040 L11S LR L]
Met charge in accrued intenst neceivable and povabbe [07)] (Fra] jur
Curres! income tanos 1,189 £005) {H&)
Derivalive assets 13.224) &8 (12,5400
Derfvative liabilities 8,593 1E893 12,237
Tradirg seturities 6827 (FA01) (7,253
Loars. net of securirations [1%.297 [34.964) (27,096
Axsets purchased under revarse repUrThase agreemaents and secunties hammwed 11,369) [39143) (18,043
Deposits, net ol securitizalions 18931 BEITE 53339
Otligations related Lo assets sold under repurchase agreements and securities loaned 0,153 1E957 1018
Coligations relaled (o secunities sold shat 2711 (2687 3,233
Brakers and dealers receivalle and payable 47 LT {618)
Ottt (1.230)  {10.538) L2.247)
et cash lrom {used in] operating activities pa -t 114 15,174
Cash Mows from imeesting attivities
Change in inferesl-beaing depodits with banks (3.10%) (14.4%6) B0
Proceeds fram sale al available-lor-Lale securbes $0%4 10,3131 o rag
Procoods from matunly of avalilable-for-sale secuslfes 34,005 23,2004 38,050
Purchases of avallable-for-sale socunties 155.327 (51.304) (54,208
Proceeds fram matarty of held to-maturity securitles 1,591 16 s
Purchases of held4o-maturity secunities (3.155) B (1,621%
Met acquisitions of premises and equipment and other intangihles [1.257) .33n (1,227
Froceeds from dispasitions 634 255 173
Cash used in acguisitions (2,964) - -
Ket cash feom {used in] inwesting activitiss (21,426) [25,147) @17
Cash fhows from Finan cing activities
Redemption of fust capaal secuiies (1,200 b 1%0i)
|ssaie of subordinated dibenianes 3804 1.000 3,000
Repayment ol subordinaled debentures :I.SMI,I .0 {1,600]
|sswe ol Common shares 307 ¥ 150
Common shanes puichased lar cantellalson [&2) - {113
|ssmie of preferred shinss 1ATS 1,350 1,000
Redemption of prefored shares - {325) (1,52%5)
Froferred shanes purchased for cancellation [z B .
Salos of treasury shams E 145 6,215 LALT
Purchares of treadury shados (5.261) 6.250) (5428
Dividends pakd (4.297) W SE4] &211
Issuange Cosis {18) 211 [14]
Dividends/ distributions paid to ras-contralling interests {63) #2) (P4]
Change in short-term bormowings of subsidiaries 14) 105) 16)
Wet cash from {used in] Pnascing activities ) (3.134) (6.430 [5.284)
Effect of enchange mbe charges on cash and due from banks 181 455 198
Het change In cash and due from banks 2477 4969 1,871
Cash and due from banks at be ginning of period (1) 12452 17421 15,550
Cash and due los banks ol end of period 1 5 14929 § 12452 § 17,421
Cash Mows from operalieg activities include:
Arrount of inledest paid 5 1297 5 raoes § 7186
Arnrount of nlemesl received 28237 71,132 20,552
Amount of dividend oceived 1,580 1,843 1,703
Ampunl of inpoms taxes paid 1581 FALT 1,315

6 e e pegubred bomalalain balascom mith ceriral Bani ard atber svpels oy selbastin. The islil halascrs wees 3 ). bilion o ol Oclabed 51, 1034 (Ociaber 38, 2004 - 326 billsn;

Cteder 11, 2084 - $2.0 billioa; Bovernber 1, 2013 - $2.4 billask

The accompanying nates are an inegral pant of these Consolidated financial Statements.

Lol bl tr8 Finasc il Satemerty
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Royal Bank of Canada and 0% subsidiades (the Bankh provide diversified fiaanclal senvices including personal and commercial banking, wealth
mandgerient, insurance, imvestor seniced and capital markets products and Serdces on a glabal basis. Refer 1o Node 30 for further details an aur
busiress segments.

The parent bank, Boyal Bank of Canatla, 15 a Schedule | Bank under the BaakAcr {Canada) incorporated and domiciled in Canada, Gur
corporate headguimers ane located af Royal Bank Plaza, 200 Bay Streel, Toronto, Ontaso, Canada and our head affice is located at 1 Place Vilbe-
Maris, Moatreal, Queher, Canada, Dur commian shares are listed on the Torento Stock Exchange and Mew York Stock Exchange with the tekee
wymbad B,

These Consoildated Fnancial Statements o propared in compliance with Intemational Fnanclal Reporting Standards (IFRS) a5 isswed by
ke Intie mational Accounting Standands Roard (0S3R). Wnless athenyise stated, monetasy amaints ane stated in Canadian dallars. Tabular
infoemation is stated in millsoms of dollars, eecepl pet share anoums and percentages. These Consalidated Fnancial Statemients also comply
with Subsection 308 of the Beak Al [Canada), which states that, except as otherwise specified by the Ofice of the Superiniendent of Financial
InsRitutions (OFSFI), our Cansalidated Fnancia! Statements & 1o he prepaced in accandancs with FRS. The sccaunting palicles autlined in Noae 2
hawe beem consistently applied 1o all perleds presented.

an Rowembor 29, 2016, the Board of Directoms authodzed the Consalidated Financial Statomorts for Isswe,

The skgnificant accounting polickes used in 1he prepaation af these Consoddated Financial Statements, including the accounting reguiements
meescribed by O5F1, a e summanised below, These accounting policies confomm, in all maledal respects, o IFRS,

Geangral

Use of estimates and assumptions

In preparing our Consolidaled Mnancial Statements, management is required 10 make subjectioe estimates and assumptions that affect the
répated amound of addss, labilities, net income 2nd redated desbosunei. Eslimaled made by management ame baied on hislonial expefends
and ciber assumprions that are Beleved 10 b2 reasonalble. Key sources of estimation wncemaimy intlude: securlties impalrment, decarmination
of fair vatie of financial instruments, the allowance for cneda losses, derscognition of financial assets, insurance clabms and palicy beneli
liahilies, pensions and other post-employment benefits, intome taoes, camying value of goodwill and other imangible assets, linigation
mowisions, and defered revenue underthe credit cazd customer lovalty reward program, Accosdingts, actual results may diffes fom these and
ather estimates thereby Impacting our future Consolidated Financlal Statements, Refer to the relovant accounting polickes In this Note for details
on our use of estimates and assumptions

Significanl judgments

In preparation of these Censolidated Financial Statements, managemeont is requited to make significant judgments that affect the camying
amnunts of cerain ssaets and liabifities and the repaed amounts al revenues and espenses recorded duing the pedod, Signilicant judgments
harwer D msihe in Che following aneas ard discussed @s noded in the Consolidated Fnancial Stalememnls:

Cansalidation ol straclured entilies Mate - page 126 Seciufities mpaifment Note 2 - page 128
Mote 7 - page 158 Nede 4 - page 151

Falr walue af Nmancial Irstrements Mote 7 - page 129 Application af the effedtive Nole 7 = page 131
Moto 3 - page 138 imleresd mothod

Allowance for Credit losses Male F - page 151 Denecagmitian of linancial Note J - page 133
Mate 5 - page 155 53614 Note § - page 157

Employes benafis Mote - page 133 IZpame raLes Node 2 - page 134
Rate 17 = page 176 Nede 24 = page 1838

Goodwill and ather infangibles Moto T - page 134 Pronicions Note 7 - page 135
Matp 10 - page 166 Note 26 - page 190
Mote 11 - page 170 Nole 37 — page 194

Dasis of consolidation
Our Consolidated Financial Statements Include the assets and Babilities and resulls of operalions ol the pasent company, Boyal Rank of Canada,
and i1s subsidiaries, including cenain structured entities, after elimimation of infercempary ransaciions, balences, eyvenues and eEcpenses.

Consalichtion

Subsidiaries are thase entithes, e luding stuctared entities, over which wa have controd, We conbol an entity when we am sposed, or haee
rights, bo varlable returns from our invobement with the entlty and have the ability to alfect those returms through our power over the investes,
Wa have powor avor an ontity whon we hawve existing rghtts that give us the current abillity 1o direct the activities that most significamtly affect the
antity®s ilums ebrvard activities), Power may be determined on the basis of voting dghts or, in the case of stnactaned entities, ather contrctual
Arratge mens,

‘Wi xre nol desmed 1o contral am enlity whish Wi eXercise powes ower A0 aniiy in an agency capacity. in determining whothos wo are acting
as an agent, we consider the oversll relationship betasen us, the investes and other panies (o ibe arangemend with respect 1o the fallowing
lackoes: ([ the scope of oul decision making power; Gil) i dghils Reld by olbher parises; (i) the remuisiaiion to which we e entitled; amd
(B eaur exposune to vardabdlity of miums,

Tha datermination of contal is based on the curmnt facts and circumstances and is continuously assessad. In soma ¢ ircumstances,
different laciom and cond tions may inScale that dilferent pardies control an entity depending on whether those faciors and conditions are
assessed in isolation or in 1otality. Significam judgment i< applied in assessing the relovant factors and conditions in iotallty when determining
wtelher we cantrol 2n entity, Specifically, judgmiert (5 spplisd im assessing whelhes we have substantive degision making righls over the
ilpvant aclivities and whether we are exercising our power s 4 principal of an agent.

1} Rayal Bank 3 Cirvsda &asasi Regad MLE Coessldaied I rumadd! Salvmests

461/575



EDINETOOOO
O000000000000000(E05998)
Oooooooa

Wi cansalidate all subsidiaries from the date we obtaln control and cease caonsalidation when an entity is no langer controdled by s, Our
consalidation cand lusiohs aflect the classification and amount of assels, liabilities, evendes and expeises ppofed in oo Consolidated
Financial Statements.

Kon-controlling interests in subsidiares that we consalidate are shown on our Consolidated Balance Sheets as a separate component of
equity which is distinct from our shareholders® equity, The et income attributable te non-conteolling interests is separately disclosed in owr
Consalidated Statements of Income.

Imvestrments in foim wemiotes and o3 ociales

Qur investmsents in assodiated camorations and limited pamnerships over which we have sigaificant inlluence are accounted for wsing the equity
method. The equity method is also appfied fo our interests in joint ventures over which we have jolnd control, Under the equity method of
accounting, imvestments are inltially recorded at cost, and the carrying amount is increased or decreased to recognize our share of the investee’s
nat prafit or lass, Including our propartionate shae of the investee’s other compeshensive Income (OC1), subsequent to the date of acquisition

Hon-curtenl saseds held for sale ood discontinged opermions

Hen-curment assets (and dispasal groups) are classified as held for sabe il their carying amounts will be recovered principally thecugh a sale
transacton rathes than ticugh continuing use. This candition is satisfied when the assel 5 avallabée for immediate sale in it present condition,
management is committed (o the sale, and it is highly prabable to cocur within ane wear, Nen-current assets (2nd disposal groups) classifed as
hedd for sale are measured at the lower of thelr presious carying amount and fafrvalus tess costs to sell and il significam, are presented
separately from other assets on our Consoliéated Balance Sheols.

A disposal group i classified as a discontinued operation il itmeets the fallowing conditions: (i) it is a component that can be
dinguished operaliamally and fimancialy fram the rest of cur operations and (5] i represents ither a separale major line of business ar s part
of a single co-oedinated plan to dispose ol & separate major line of business or geographical anes of operaticns. Disposal groups classified as
dsrantinued operations are presented separately from our coninung operations in ouw Consolidated Statements of Income,

Changes In accounting policles

Dunimg the lirst quane:, wie adopled the following accourting podicies as a result of the acquisition of City National Corparation [City Mationall

Aciquired Loanrs

Bequired boans are initially measuned al Fair value, wiich reflocts estimates of incurrod and sapoectod ftame credit [osse< at 1he acquisition date
and interest rte premiums or discounts relative bo prevailing marke? rates. No allowance for credit losses is recorded an acquisition. Arthe
parchase date, acguired loans ane classified as perdorming where we expect limeby collection of all amaunts due accanding o the orginal
conimctual terms and as acouired credit-impained (AC1 whese it is probabile that we will be unabde to collect all amounts due acconding to the
original contraciual 1esms.

Aegubned perfeming loans are subseguently acoounted for at amenized cost using the eflective intorest methad. The expecied future cash
Tlzrevs wsed In this calculation are based on the confractual tems of the asset and any acquisition-related premiums and discounts, Creditmelated
discounts ielating fo incumed losses for acquired boans are not accreted. Acguired |oans are assessed far impaiment at each balance sheet date
in a mannor candittent with asse f: | far aor originated loan panfodio.

¥

Acgirred Credir-impaired Loans
AL boans, which include Federal Doposit insurance Comparation (FOIC) covored loans, ame icentifiod as impalred on acquisition based on the
specilic risk charactedstics of the loans, including indications that the berower Is experiencing significant financlal difficulty, probability of
banknsptcy or other financial reorganization, payment status or economic conditions that correlate with defaulis.

ALl loans are measuned ad fair value on acguisition Gased an the present value of expected future cash MNows and subseguently acoounted
Tor a1 amoized cost using the effective inenest method. Estimates af expected Tulure cash Nows ane reassessed at each balance shieet date for
changes in expected defaull rates, et severities, the amaisnt and fiming of prépayments, and cther lactors that ane reflective of current market
conditians. Probable decieases In expected future cash News result n an Impalement loss, which s measured s the difference betwesn the
camying amaunt of the loan and the present value of the revised expected future cash Nows, discounted at the loar's effective Inerest rate,
Impalrment bossas result in an Increase to the Alowance for credit losses which b recorded through the Provislon for credit losses in our
Lonsalidated Statements of income. Probable increases in expectod future cash Nlows mesalt in a reversal of provious impaimmient lesses, with the
present walee of any remalning inorease recognized as Intenest mcome.

Federal Deposit Insuranre Corporation Covered Loans

FOIC covered boans are loans subject io loss-share agreements with the FOIC. Under these agreemends, the FOIC reimburses us for 80% of the net
losses incured on the underdying loan ponfolia, Impalrment lesses are recognlzed on acguined FOIC covered loans consistont with ather ACI
lpans, as described above, The amounts expected 1o be reimbursed by the FOIC are recognized separately as indemnification assets,

Indemnification assets are initially recorded af fair value and are subseguently adjusted for any changes in estimates rolated to the overall
calleciahility of the undedying lann portfalio. Additianal impairmént losses an the underlying tban podiolio generally resull in an incredads of The
indemnification asser ihrough the Provision lor credin losses. Decreases in expected losses on the underlying loan porfodio geneslly result in a
decrease of the indemn/fication asset through the Provision for credit bosses to the extent that Impalrment losses were provieusly taken, with the
remaindes recorded i Net interest income, The indemnification assat is drawn down as payments are received from the FOIC pertaining to the
loss-shame agresmaets. Indemnification assets am ecorded o Ciher assets on 1he Consolidated Balanco Sheets,

In accordance with each boss-share agreement, we may be required 10 make a paymant 1o the FDIC If actual losses Incurred are bess than the
intrinsic loss estimate as defined inthe loss-share agreemants [clawback liabiBty), The cdlawback labitity Is determined as 20% of the eacess
betwoen the intrinskc koss estimate and aciual covered losses determined in accordance with cach loss-sham agreement, net of specified
sepdcing eosls. Subseguent changes 1o the estimated clawback lability are considered in determining the adjustment to the indemaification
assel as desciibed above. Clawback Babllities are recorded In Other Rabilities on the Consolidated Balance Sheets.

Financlal instrumants - iion and t
s = Recognition and meassrsmen

Securities are classified af inception, based on mansgement®s intentian, as al fair value throagh profit or loss (FYTPL), svailable-far-sale [AFS) ar
held-to-maturity. Censin debt securities with Fued or deteminable payments and which are not quoted in an active market may be elassified as
loans and recelvables.
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Trading secusities include sacurities purchased for sale in the near temm which are classified as at PYTPL by nature and securiiies designated
as at FVTPL under the fairvalue option, Obligations 1o deliver trading securities sold but not vet purchased am recorded as liabdides and camiad
at fakr value. Realized and unrealized gains and losses on these securitles are recorded as Trading revenue [n Non-Interest income, Dividends
and interest income accneing on Tading securitios are recorded in inforost income, Intenest and dividends accrued on inemesa-bearing and oguity
securilies sold shoft are necorded in IRlenesd eaponse,

AFS securities include: ) secuities which may be sold to mest Bquidity needs, B respaomse 1o or in anticipation af changes ininterest rnes
and resulting prepayment sk, changes in loneign curmency risk, changes in lunding sources or terms, and (i) lean substitule securities which aie
clisni financings that have been stuchired as aferdax nvestments rathes than conventional loans in order to provide the cients with a
bearmewing mte advaniage. AFS secidities are measured ot fairvalie. Unrealized gains and losses ansing fram changes in fair value are recorded
in OC1, Changes In foreign emchange rates for AFS equity securitles are recognized in Other components of equity, while changes in forelgn
exchange rates for AFS debt securliies are recognized In Forelgn exchange revenue, other than trading in Mon-Interest incomae, When the security
is wold, the cumulntive gain or boss recardied in Giher components of equity Is Included as Met gains an AFS securities in Non-inferest income,
Purchase promiums or distounts on AFS dobl securilies are amostized aver the Ele of the secwrity using the efectio interest methed and are
recognized in et interest Income, Dividends and imenest income accruing on AFS seturilies are recorded in Intenest [ncome.

Aveach reponting date, and maore fiequently when conditions warmant, we evabuate our AFS securithes o determine whether there is ary
abjective evidence of iImpalrment, Such evidence Includes: Tor debt instruments, when an adverse effect on future cash flows from the asset or
graiup of 355215 can be rellably estimated; for eguity secudties, when there ks a significant or profonged decline in the fair value of the investment
berlow Its cost,

‘Winen assessing debt securitios forimpaimment, we primarily conskder counterparty ratings and security-specific factors, including
subordination, external ralings, and the value of any collateral held far which 1here may nol be a readily-scessible markel. Sgnificant judgment
is mequired in assEssing impaiment as management i requined Lo consider all availabls evidence in determining whether objective evidencs aof
impaiment exists and whether the prineipal and irterest on the AFS debt socunty ean be fully recovered. For comples debt instruments, we use
cash flow projection modets which incorposate actual and progected cash Nows for each security based on securbty-specific facors wsing a
namber of assumptions and inputs that invobre management judgment, such as default, prepayment and recoveny rates, Due to the subjective
natume of choosing these inputs and assumptions, the actual amaunt of the futwee cash fows and theirtiming may differ fom the estimates weed
by management and consequently may cawse a differem concluslon as ta the ecognition of Impalment or measurement af impalmmient loss,

‘Whien assessing equity secoiies for impairment, we consider factors which include the length of time and extent the fairvalue has been
belows cosd, along with management's assewiment af the Tnancial conditicn, business and other doks of 1the isduer. Management weighs all
ihese factors 1o determing the impakment but o the extent tha management judgment may difles from the actual expedence ol the timing and
amount of the recovery of the Fair value, the estimate for impaimnent coubd change from petiod to pericd based upon futne evens that may or
may mok eccwr, and the conclusion forthe Impaiment af the equity securities may differ,

ol an AFS sucuity is Impaired, the comulative uroesll ced Toss previcusly recognlzed in Qther components of equity & emoeed from eguity
and recognided In Met gains on AFS securities under Mon-nkerest inceme. This amount is determined as the difference botween the cost/
amorized cost and current [xir value of thi Secwity less any impaimest boss previowshy recognired. Subsequent fa impairment, further declines
in faif valui aie red cided in Moa-mterest indoone, while Indreases in faif vilup aie rec oghided In Mber comp 15 of equily until sobd. For AFS
debit secutitios, reversal of previoushy recognized impairment losses is recognized in our Consolidated Statements ol Income I the recovery is
abjectively related 1o a specifie evert accurdng after recognition of the impalmment inss.

Held-tio-maturity securities are debt secunties where we have the inteniion and the ability 1o hold the investment until its maturity date,
Thase securitins am initally rocorded at fair vakie and are subsequontly moasunod at amorized cost using the offoctive inlerest mothod, less any
impaiment lasses which we dssess using the same impaiment modiel as for loans. Interest income and amaontizafion of premiums and discounts
un debd securilies are recoded in et inleres? income. For beld to-maturity securilies, reversal of presiously recognived impaiment losses is
recognleed in ous Consolidated Statements of Incame I the recovery is objectively relsted to o specific evert occurring after the recognition af
1he impairment o Reversals of impaiment losses an bheld-1a-matusity Lecurities are recorded 1a 8 maximum of what the amortized cost of the
imvestiment would have been, had the impaiiment not been recognized ai the date the bmpaimment is reversed, Held-lo-m aturity securities have
beeen Included with AF5 secusities on eur Consolidated Batande Sheets,

‘We account Tor all of cur securities wsing seftlement date accounting and changes In fairvalue between the trade date and settlement date
am reflecied I income for securities dassified o designated as at PyTPL, and changes In the fair value of AF5 securlties between the trade and
selllement dales are recarded in 0L except far changes in fareign exchango ales on debt Lecuritios, which are recorded in Nan-inlered incame.

Fair valee option

Afinancial instrument ean be designated s 81 FYTPL (the fairvalue aplion) en its instial recogniticn even if the fnancial instriment was nol
acrubred or incurred pringlpalbly for the purpose of selling er repuschasing it in the near term. An Insirument that Is designated as at FVTPL by way
of this falr value option must have a rellably measurabie falrvalee and satisty one of the following critesia: () It eliminates or signlficanmtly
mdures a measurement of recognition inconsistency that would othersise arse friom mraswring assets ar labilities, or ecognizing gains and
Iotae= on them, on a different hati [an accounting mismatch): ii] it belongs to a growp of fnancial assets o fnancial linhilities ar both that are
mandged, svalusted, and repoed 1o by mansgement personnel on o fairvalue basis in nccosdancs with aur sk management sirategy, and we
can demanstrate that signilicant financiol isks are eliminated or significantly reduced; or (i) there is an embedded dervative in the financial or
nan-financial hest contract and the derlvative Is not clnsedy related to the host contract, These instrimenis cannot be reclassified owt af the
PYTPL categary while they are held or issued,

Fimamcial assets designated as ot FYTPL are recorded a1 fair valee and any unreaBred gain of boss ansing due 1o changes in falrvalue is
included in Trading revenue or Nansinterest income = (ither, Anancial liabdlities designated &5 at VTR are recorded at fakrvalue and fair valus
changes altributable to changes in our own eredit rsk are recordgd in OC), Amourts recognized in OCEwill not be reclassifled subsequenily 1o net
income. The remaining fairvalee changes are recorded in Trading revenue or Man-intenest income - Diker. Upon initial recognition, il we
detemmine that presenting the effects of awn eredit fisk changes in OC) woald creste ar enlarge an & courting mismatch in net income, the full
Tair value charge in our debt designated as at FVTPL is recognized [n net income.

To determine the falrvolue adjustments on our dobt designated as at FYTPL, we colculate the prosent walee of the instruments basod on the
cantractual cash flows over the barm of the arangement by wsing aur effective funding rate at the beginning and end of the period with the
change in present value ecorded In OCL, Trading revenue or Nomdnterest income = Oiher as approprate,
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Determination of fair value

Thie faie value of o fAnancial instument is the price that would be secéived (o sell an assel oo paid 1o bansler & Hability inan ordesdy ransaction
betwren market paricipants a1 the measunement date, We determine lair valwe by incosporating all factars thar markel paicipams would
consader i seriing a pelce, including commanky sccepted valuation approaches,

The Board of Dieectoes provides oversight on valuation of financial instriments, primarily through the Sudit Commistee and Risk Committes.
The Audit Commities reviows tha presentation and disciosure of financial Instruments that are measured at fairvalue, while the Risk Committes
ansisses adeguacy of govemance sinsciute and comtrel processes for vatuation af These inst s,

‘e have established policies, procedures and controls Tar valustion methodologies and technigues to enswe fair valoe is reasanably
estimated Major valuation processes and condrals include, but are nat limited to, profit and loss decompaosition, independent price werification
(1) and madel validation standards. These control processes sre managed by either Finance of Group Risk Managemen) and are independen
of the relevant businesses and iheir trading functions. Prefit and boss decomposition |s a process to explain the fair value changes of certain
pasitions and ks performed daity tor trading ponfolios. Al fakr value imstramsents are subject to 1Py, a process wheneby trading function valustions
are veriled against extemal market prices and other relevant market data, Market data sources include traded prices, brokers and price vendors.
We give priority io those third=party pricing services and prices hawing the highest and most consistent accuracy, The lesel of accumcy (s
dhetemmimind over lime by comparing Third-pany peice vilues to troders” of system valoes, 1o othed pricing senvice values and, when availabli, to
actual trade data. Other valuation techniques are used when a price or quote is pot available. Some valuation processes use models 1o
deteimine fai value, We have a systematic and consistent approach ta contred model use, Valuation modeks are approved for use within ouws
madel risk management iramework. The lmewark addresses, amang other things, model devetopment standard s, validation processes and
proceduras, and approval authosties. Model valadation ensures that a model is sultable far its intended use and sets paramaters foe its use. Al
madels are revadated regularly by qualified personnel who ame indegendent of the model design and development. Annually curmodel sk
profile is meported to the Board of Directors.

IFRS 13 Fair Volue Measiwement permils an excention, through an accounting policy choice, to measure lair valioe of a portfolio of financial
insfruments on & ned open sk podition basis when certain crileria sre met. Wi have elected 1o use this palicy chaice to determine lair value of
cerain porifolios of financial instruments, pdmarily defvatives, based on a net exposene to market o credit sk,

‘We recond vabuation adjustments (o appeopelately reflect coumtenparny credit gualiny of our derivative porifolio, differences betwean the
avermdght index swap (015) cunve and London interbank Offered Rates (UBOR) for collaternlized denvatives, lunding valuation adjustments [FYA)
for uncollatembized and under-collateralized over-the<owunter [OTC] dervatives, unmalized gains of lessas at inceptlon of the fransaction, bid:
oflur spreads, uncbsenable paamelers and model limitations, These adjusiments may be subjecive as they requlre significant judgment o the
input seloction, such as implied probability of default and recovery rate, and ans intonded to anive at fair value that i determined based on
assuTiplions that market participants would use in prcng the Enancial instrument. The realized price lor a transaction may be different from Ly
recanded value that is previously estimated using management judgment, and may therelore impact unrealived gains and losses recognized in
Wen-nterest income — Trading revenue of Othes,

valuation adjustments ane recorded for the credit sk of our derivathe portfolios in erderto arbve at thelr fairvalues. Credit valuation
adjustments (CVA) take Into account our counterpanies” croditworthiness, the current and potential Futuwre mark-to-market of the transactions,
and tha effects of credit mitigants such as master netting and collateral agreemants. C\A amounts are derived from estimates of exposure at
default, prabability of default, recovery rales an a counterparty basls, and market and credit Faclor comelations, Exposune at default is 1the
amounts of expected dervative related assets and liabilities at the time of default, estimated through modeling using underying risk factors,
Probabilny of delaull and reeovery e ane implied fom the market prices for credit protection and oredit ratings of the counterpany. Wisen
markel data is unavailable, i s estimated by ircorpacating assumptions and odjustments that madket participants would use [n determining lair
walue using these Inputs, Comelation is the statistical measure of how credit and market tactars may move in elatkon 1o one another, Cormelation
s esiimated using hisiorical data, CVA Is caloulated dally and changes are reconded In Non-interest income = Trading rvenue,

In the determination of fairvalue of collateralired OTC derivatives using the (IS curve, cur valuation approach accounts for the diference
b=tween cerain 0I5 rates and LIBOR for dedvatives valuation as valuation adjustments,

¥ are also calculated to incorposate cost and benefit of fending In the valuation of uncellatermlized and under-collaterallzed OTC
dervatives. Future expactd eash ows of these dedvalives are discownted to rellect the cast and benefit of Tunding the dernatives by wiing a
funding cure, implisd votatilinies and cormelations. as inputs.

Whiere requined, a valuotion ad|ustmert is mode te reflect the wnrealized gaim or loss ot inception of o linamcial instrament contract whee
the falr value of that financlad instrument ks not ohialned from a quated market price or cannat be evidenced by other obsanable market
tramsaclons based on a valuation technigus Incorporaling obsenvable market data,

A bld-cffer valuation adjuestment is reguired when a finamncial instrement i valuod at the mid market price, instosd of the bid or offer price
lar asset of Hability pesitions, respectively. The valuation adjusiment takes into atcount the spread from the mid 1o either the bid ar offer price,

Same valzation models require parameter calibration from such factors as marke! obsenved aption prices. The calibration of parametens
iy be sensitive to factors such a% 1he chokce ol instruments or optimization methadolegy. A valeation adjusiment is also estimated 1o mitigate
the uncertalmies of parameter caBbration and model limitations.

in determining fair valee, a hiemarchy s used which priofizes the Inputs to valustion teghniques, The falrvales hierarchy gives the highest
prionty io unadjusted quated prices in active markets for idenlical assets or liabiikes (Level 1) and the lowest prioety (o unobservable inputs
(Lewved 3). Detemination of fair value based on this hierarchy recuires the use of obsenvable market data whenever available. Level 1 inputs are
unadjeiled guoted prices in active madoets for identical assets or liabikities that we hive the ability fo socess a1 the measurement date. Leval 2
inpuns include quored prices fos Similar assers of liabdites in sotive matoers, quoted prces for fidertical or similar a5seds of liabdlities in markes
that are pot active, and model inputs that are either abservable, or can be corrobonted by obsenabie market dotm for substandially the full term
of the 255215 of liabilities. Level 3 inputs are one oF mare inputs that ae unabserdabile and Signilicant 1o the fir value of the asser ar liabily,
Unabrsercable inputs are ased to measine [air value (o the extent thal observable inputs are nol available at the measurement date, The
availability of inpugs for valeation may affect the selection of valuation techniques. The classification of a financial Instrument in the hisrarchy for
disciasue puposes is baved upon the lawest kevel af input that s significant to the measurement of fair value,

‘Where ohsenvable prices or inputs are not available, monngement judgment is requined to determine fair values by assessing other relewant
waiste o4 af infarmatian such as histoncal data, proxy information from similariransaetions, and through exirapalation and interpalatian
tec hndgues. For mere comples or illlguid instnaments, significant judgmens is reguired in thie determination of the madel used, the selection of
maodel ipputs, amd in scme cases the application of valusion acjustments to the model value or guated price for inactively traded financial
instrumenits, as the selection of model inputs may be subjective and the inputs may be unebsenable. Unobservable inputs are inherentty
uncertain as there is littke or o market data available from which to determing the level at which the transaction would e<cur under parmal
basiness cicumstances. Appropeate parametor uncartainty and market risk valuatien ad|ustments for swch Inputs and other modal risk
waluation adjesiments are assedssed inall such instances.
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Interast |s recognized in interest income and Imeres expense inthe Consolidaied Statements of Income for all Inberest-tearing financial
Instruments using the effectlve interest method, The #ffective Interest mie 5 the rte that discounts estimated Tutumm cash Nows aver the
oxpecied lifo of the fimancial asset or Hability to the mot camying amount wpon initial ecognition. Significant judgment is applied in deformining
e effective interest mle due 10 uncordainty Inihe liming &ind amounts of futuse cash Mawi

Transaction costs

Transaction cosis are cxpenced a5 incuned for linancial insmaments classified of designated as an PVTPL Fos other linancial insroamenis,
tramsaction costs are capitalized on indiial recognition, Fod financial assets and Arancial liabilliies measwied at ammtized cost, capitalized
tramsaction costs are amortized through net incoma over the estimated e of the instrumont using the effective interost method, For AFS
financial assels measured at fair value that da net have fised or deleminable payments and na fized matusity, capitallzed tansaction costs are
recognized in met income when the asset s derecognised or becomes impained,

Oifsetting financial assets and financial liabilities
Fnancial assets and financlal Yabilhles are offset on the batance sheel when there eaists both a legally enfosceable dght to offset the recognized
amounis and &n intention (o seile an & net basis, of realize the asset and settle the lability simulaneausly,

Assels purchased under roverse ropurc hase agreements and sold under repurchass agreements

We purchase securities under agreements 1o mesell (neverse repuchase agreements) and take possession of these securities. 'We manitar the
maricel value of thi secaities purchased and additianal collateral is shtained when appropriste. We have the dght 16 liquidate b collateral
held on the event ol counerparty default. Reverse repurchase agreements afe treated as collateralized lepding iransactions. We also sell
secutities under agreements 1o repunchase (repurc hase agreements), which are treated as collateralized borowing transactions. The securities
received under reverse repurthase agreements and securities delivesed under repurchase agreements ane not recognized on, or derecognized
from, our Consolidated Balance Sheets, respectively, unless the risks and rewands of ownership are obfained or relinguished,

Severse repwichase agreements and nepurchase agreements ase carried on cur Consolidated Balance Sheets af the amounts at which the
securitios were initially acquined or sold, oxcep! whon they are designated as at WVTPL and are recorded at Fair valwe. Intorest eamed on roverse
mepuh ase grecments is included i Imenes intome, and inlenest incumed an fepunchase agreements is included in Inernest expense in owr
Consalidated Statements of income., Changes in foir valee for reverse repuichase sgreements and repachase agreements designated as s
FVTPL are intluded in Trading revenus or Other in Mon-intenest iacoma.

Derlvatives

Dervatives are primarily used in sales and irading activities, Derivatives ane also used to manags our caposure to Inlenes, cumency, credit and
ather marke risks. The most frequently used derivative praduct< ams inforest rale swaps, interest ale futues, fonsaed e agreoments, inkerest
rate opthons, fonelgn exchange lomsrd contracts, oross currency swaps, fomsign cunency lulunes, lomeign currency oplions, equily swaps anid
credit derivalives, All dedivative instruments ane recorded on our Consalidsted Balance Sheels al fair valwe, including thase derlvatives that s
embedded im linancial or non-finandial contracts and are not closely related 1o the host contracts,

Whien derivalives are embedded In other limancial Instnaments or host contracts, such combinatians are knewn as hybid instruments with
the effect that some of tho cash fows of a bybrid instrament vasy in a way similar to a stand-alone dedvativo, if the host contract is not camied at
fairvatue with changes in falr valise reported in aur Consalidated Statements of Income, the embodded derivative is gerorally required 1o be
separated from the host contract and sccounbed Tor separately as & FVTPL T the economic charactedst cs and r sk of the embedded derivative
aro nat ciosoly related to those of the host contract. All embedded dorfeatives are presented on a combined batis with the hosd contracts
althawg b thiy are separated lof messuremen? purpases when canditlons requinag sepantion o meL

‘Witven detivalives are used in sales and trading activities, the palleed and unrealived gains and losses on these derivatives aie recognived
in Trading revende in Nen-interest Income, Derivatives with posithe falr values are repanted as Dedvallve assets and dervatives with regative
fabrvatues ame reported as Dervative labllities. In accordance with our policy for affsetting financial assets and finarcial Labllities, the nel falr
walue of certain derivative assets and labiligies are reported as an assed or llability, as appropriate. Valuation adjustments ame incleded in the fair
walwe of Derivative assets and Derivative Babilities. Premiums paid and premiums recoivod are shown in Detivatine asvets and Desivatioe
labifies, respectively.

‘Whien derivatives are usisd B0 manage ow own exposures, we determine fon each derivative whether hedye acoounting can be applied, as
didtugsed in the Hedige accaunting section e low.

Hedge accounting

W use dervatives and non-derivatives in our hedging strategies to manage our exposure (o interesd rate, curency, credit and other market daks,
Whern hedge accaunting can be applied, 3 hedze mlationthip is designated and decamentod af indeplicn ko dotail the particular Ak
management objective and strategy fof undenaking the hedge iransaction. The documentation identifies the specille asset, labllity o
anticipated cash Nows being hedged, the risk that is being hedged, the type of hedging instrumen! used and how effeclivensss will be asseised.
We asspss, both ar the inceplion of the hedge and o an ongoing basis, whatker the hedging instruments are ‘highly effective’ in offsedting
changes in the fairvaluz or cach Nows of the hedged Nems. A hedps |5 regamed as highly eMactive anly IF ke fallowdng criteria am met: (b ar
inception of the hedge ard threughout Its Hile, the hedge is expected to be bighly efective In achieving offsetting changes in falr value or cash
Tows attributable to the hedged risk, and (i) actual eeults of the hedge ae within a pre-determined range, Inthe case of hedging a lnmoas
tramsaction, the transaction must hivee a high protability of occuning and mus! present an exposuce 1o varlations in cash flees thal cowkd
uitimatoly affect the reported net praf or lass, Hedge accounting i3 discominued when itis determined that the hedging instsument is na longer
elfective as a hedge, the hedging instrument or hedged item s 1erminated or sold, of the lorecast transactian ks no lorger deemed highly
peodabibe. Reler o Mabe B for the fairvalue of desivatives and noti-dedvative instruments calegorized by their hedging relationships as well s
detivatives 1hot are nat designated in hedging relationships.
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Faair walue hedges
In & Tair vithue hedging relationship, the carying value of the hedyed fBem is adjosted for changies in falrvalue aitibalable 1o the hedged risk snd
recogrized in Mor-intenest income. Changes in Taie valee of the hedged item, to the oxtent that the hedging relationship is effective, are offset by
changes in the fairvalue of the hedging derivative, which are also recognized in Non-interest income, When hedge accounting is discominued,
ihe cammying value of the hedged item is no longer adjusted and the cumulative fair value adjustments 1o the carmyging value of the hedged items
arm amortized fo Nat incams aves the remaining Ele of the hedged ftems,

‘Wi prodominantby use Inferest rale swaps Lo hedge our vaposure o changes in a laed Intenest mte insiement’s Tair value caused by
changes in inberest rates.

Cash flaw hadges
In & cash Aow hedgieg relationship, the eNective parthan of the change in the fair value of the hedging derivatve, net of 1anes, is recognized in
OC1 while the ineffective portion (s recogndzed in Non-interest income, When hedge accounting ts discantinued, the cumulative amounts
previousty recognized In Other components of equity are reclassified to Net interest income during the pedods when the vadability In the cash
flows of the hedged item affects Mot intorest income. Unrealizred gains and losses on derivatives are reclacsified immodiatoly to Net income
when the hedged iem is sold or terminated éardy, ar when the farecast iransaction % no lonper expected 1o oocur

Wie predominamly use intereal rale swaps to hedge the variabifity in cash flows related 1o a vasiable-mte 35121 or Gability.

Nt investment hedges
In hedging car forelgn currency exposure 1o a net investment In a foreign operation, the eflective portkon of lorelgn exchange gains and losses on
the hedging Instruments, net of applisabls taces, Is recognized In OC] and the Ineffective podtion s recognized In Neadnterest ncome, The
amounis, or a partlon thereol, previously ecognized In Other componenis of equity ane recognioed in Net income on the disposal, or partlal
iffenoeal, of the Forsign oporation.

W use foreign exchange contracts and fodeign camency-oenaminated Habilities to manage our loceign cLmenty exposures o mel
imvestments in forelgn operations kaving a funclional curmency other than the Canadian dollar.

Laans

Loans are nor-derivative financlal assets with laed or determinable payments that are not quoted In an active market and which are not
classifiod as AFS. Loans amw inltially recognired at fairvalae, When lzans ame issued at a market rate, fair value is mprosentod by the cash
advanded to the barmwers. Loans are subssquentty measuned al amornized cest wsing the effective Intenest method leds Impairment, wnless we
intend te sell them in the near fufure upan arigination of they have been designated a5 o1 FYTIL, in which case they are canied ot [air value.

Wi assess at each balance shest date whether there is objective evidence that the loans (ineleding debt securities reclass|Bed as loans) are
impaired. Evidence of impaimert may include indications that the bomeees is experiencing s ignilicant Tnancial difficulty, probabiliny of
anksupicy or other financisl reasganization, as well as 3 measurable decrease in the estimated luture cash flows evidenced by the adverse
changes in the payments status of the borrower ar economic conditions that cormelate with defaults. Whenever a payment |5 90 days past due,
leans olher than credil casd balances ard laans guaranteed or insured by a Canadian government Fedeml or Provinciall or a Canadian
gowermmaent agency (callectively, Canadian govermenent] ane ¢lassified as impained wnless thoy ane fully secuned and collection slforts ane
reasonably expecied to result in repayment of delt within 180 days of the loans becoming pas dwe. Loans guasaniesd by a Canadian
powermment are classilied as impained when the loan is contraciunlly 365 days in amears. Credit cand balances ane written off when a payment is
180 days i amears.

#isseds acquined to satisfy boan commitments are recorded at thelr falrvalue less costs to seil, Fair value Is determined based on either
current market value whese avallable or dscounted cash Alows. Amy excess of the carning value of the loan over the fairvalue of the assels
acguired |5 recognized by a charge to Provision for cred'® losses,

Enterest an loans is recognized in interest income - Loans using the effective interest mothod, The estimated future cash flows used in this
caleulstion include thase dete mined by the contractial term of the as<et, all lees that ane cardidensd fo be integeal o the offective intene rabe,
tramsaction costs and all ather premisms o distounts. Fees that relabe (o activities such as oflginating, restructudi ng of renegotisting loars ame
delermed and recognized as Interest income over the expected term of such leans using the effective interest method, Where therne is a
reasonable axpetation that a loan wiil be ariginated, commitment and standioy fees are also recognized as Interest income ower the expecied
term of the resulling boans using the effective inlerest method, Cikerwise, such foes are reconded as Oiher Linbllitles and amortized into
Mom-interest income over the commitment or standby perfod, Prepayment fees on morgage lsans am not included as part of tha affective
Interest rale al afgination as the amounts are not rellably measarable, if prepayment fees aie recebaed on a renevweal of a mofgage loan, the fee
imincluded as pad of the effective inferest rate, and i not rencwed, the prepayment fee i recognired in inbenest income al the prepaymerd date.

Mllowance for credit lnsses

An aBovwanoo Tor crodit losses is established I theee is abfective oidence that we will be wable 1o collect all amounts due on our laans parifolio
accoeding to the original comtmctual terms o the equivalent value. This portiolio includes on-balance sheet exposures, such as loans and
acceplances, and off-balance sheet items such as letters of credit, guaraniees and unfunded commitments.

Th allowanca far credit losses is increased by the impaimmend losses recognizred and docreased by the amount of write-offs, net of
moaviries. Thee allowance far ciedit losses lor on-balance sheet iems b incleded a5 2 reduction 10 assets, and the adowance for credit losses
relating 1o aff-balance sheet ilems i included in Prowisions under Other Liahilities.,

Wie ausess whether abjective svidence of impairment exists individually Tar loans that are individually significant and eallectively laf lnans
ihat are not individually significant, i we determine that ne oldeciive evidence of impaiment exists for an individually assessed loan, whethe
signiflcant or nat, the toan Is Included In a growp of inans with similar credi rsk charactenstics and collectively assessed for impalment, Loans
that are Indieidually assessed for impalmment and for which an impalment loss is recognized ane not included in a collective assessment of
impairment.

Alowance for credit losses represent management's best etimates of losses inturred in our loan pariolio sl the balance shoet date.
Management's judgment s requined In making assumprions and estimations when calcularing allowances on both indiddually and collectiely
assessed loans, The undetlying assumptions and estimates used for baih individually and collectively assessed loans ean change fom period to
perod and may signilicantly aHect our results of operations,

Individwally assessed foans
Loans which are individualty significant ane asso ssod indeidualty for objective indicators of impasment. & koan |s considered impained whon
management determines that it will not be able 1o coliect of] amounts dus sicanding bo the arigmal contractual tevms or Uhie equivalent value.
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Credit exposures of indhvidually significant loans are evaluated based on factors including ihe borrawers overall lMinancial cendition,
esouces and payment recand, and whene applcabls, the realizabis valus of any collateral If there is avidence of impalirment leading toan
impalment loss, then the amourt of the loss is determined as the diference between the canying amount of the koan, Including aconeed
intmrest, and the estimatod recoverable amount. The ostimated rocoverabbe amount is moasured as the present value of expectod fulure cash
Nowes disc ountisd 31 the loan's ariginal effective interdl rate, indluding cash Nows that may redull fram the ealization of éallateral beas casis 1o
=L individually-assessed impairment losses redwce the carying amourt of the loan through the use of an aflowance account and the amoant of
the loss is recognized in Pravision for credit losses in our Consclidsted Statements of Income. Fellowing impalrment, inberest income is
recognized an the unwinding of the discount from the initlal recognition of impairment.

Signilicant judgment is required in assessing evidence of impairment and estimation of the amount and timing of fature cash lows when
detemmining the Impalrment loss. When assessing objective evidence of Impalmment, we primarlly conslder speciflc factars such as the financial
condition of the bomower, bormowers default or delinquendy In Intevest or principal paymaents, tocal economic condilons and other observable
data. In determining the estimated recoverabie amount, we consider discounted expectod hulure cash flows a1 the offective interest mle using a
numhber of sssumptions and inpuls. Managemaen? judgment is invahed whasn chooting these inputs and sssumplions osed, such as ke
experted amount of the lman that will not be recovenad and the cost of time delays in colkeoing princlpal andfor intedest, and when eseimating
the value of any collateral held far which thers may not be o readily socessible marker. Changes in the amount expected 1o be ecovered would
hawe a direct impact on the Provision for credit losses and may result in a change in the Allowance for credit losses,

Colfecthvely prsesied loams

Loans which are not individually significant, or which are individ ually assessed and not dedermmined to be impained, are collectively assessed lor
impairment. Far the purposes of a colledtive evaluation of impaiment, loans ane grouped on the basis of similar sk charncteristies, aking infa
acoownt inan type, Industry, geographic location, collateral bype. past due status and ather relevant facioss.

The collective impairment allowance is detemined by reviewing faciors including: (0 historical loss experence, which takes into
conskderation historical probabilites of default, loss ghven default and exposure at default, in portfolios of similar credit risk chamcreristics, and
(§) mamagemant's judgmant on the bevnl of impairment e based on historical expetience mlative 10 the actual level as reporied at the
alarce sheet date, Laking imo consiceration the curent portlolio cedit guality tends, busingss and economic and oedit conditfons, the mpact
of policy and process changes, shd other supporting fsctors. Fulune cash llows fod a group of loans we collectively evalusted Tor impaiment on
hi basis af the conractual cash fows of the loans in the group and histordead loss experience for boans with credit risk characiensties similara
thirse in the grnap. Historical boss eaperience bs adjusted based on cument olservable data o reflect the effects of curent conditions that did noy
affect the period on which the historcal loss exparlence |s based and 1o remove the effects of conditions inthe historical period that do not
currently exisl. The methodology and assumptions used for estimating future cash Bows am reviowed regulardy 1o educe amy difterencos
bertwmen loss estimates and aciual loss enpedence, Collectivebrassessied Impalment losses teduce the cammving amaunt of the aggregated loan
position througk an allowande acoount and the amourt of the loss i< recognized inn Provisian for credit losses. Following impairment, intorest
incame is pecagnized on ihe unwinding af the discoun from the initial recagnition el Impairment,

The miethodobogy arl assumplions osed bo caltulate coflecive impaimment allowapies are subject 1o uncenainty, in pan because it is nol
practicable to ldentify losses on an individual loan basis due to the lamge number of Indivddually Insignificant leans i the perfolia, Significam
ludgment is required in assessing histotical loss experience, the loss identification period and Its refationship to cument portholios including
delinguency, and loan balances: and curent business, economic and credit conditions including industry specific performance, unemploymiemt
and courtry isks, Changes in theso assumptions would have a direct impact on the Provision for credit losses and may resalt in changes in the
related Allowance far eredit losses.

write-off of loans

Loans and the related Impalment allowance for credit losses ae written off, either partlally oz In full, when there [s no realistic prospedt of
recoviry. Wheme loans are socwred, thoy are genevalty writien off aftor receipt of any proceeds from the rmafization of the codlateral. in
Cireumstanc a4 whens 1he el realizable value of aay collateral had been deteimined and theéde i< no idasonable expectaticn of fuAhss reooveny,
write off may be earéer. Farcredit cands, the balances and related allowance for credit losses are written off when paymient is 180 days in amears.
Perscnal loans e generally wiitlen olf at 150 diays past due.

Derecognition of Anancial assels
Financinl assets ane derecagni ped fram our Consalidated Balance Sheets when our contraciual rights 1o the cash fows from the assets havwe
expired, wien we refain the fghts 1o receive the cash flows of the assets but assume an obligation to pay thase cosk Mows 10 a thied party
subject 1o certain pass-ihrough requirements or when we transler our contrsctual rights (o receive the cash Mows and substantially a9 of ihe risk
amd rewards of the assets have been translered. When we retain substantially all of the risks and rewards of the iramsferred assets, the
transfesred assets are nat deecognived fram our Consolidated Balance Sheets and are accounted for a5 secured inancing transactbons, When
wa naithor retaln nos transfer substantially all feks and rowards of ownomship of tho assots, wo derecognire the assets if control overthe assels
Is nelinguished. IF we retain contiol ovier the translomed assols, we continee o recognize the iransfered assets 1o the extent of aur conlinuing
invalvernent.

Management's judgment (s applied in deternining whether the commetial fghts to the cash flows Fram the trans femed assets have saplred
o whethir we retain the iights 1o receive cash ows on the asse1s bul assume an obligation 1o pay fof those cash Nows, We derecognize
tramsierred Nnancinl essets il we tiansher subsiantinlly al the risk and rewards of the swnesship in the assets. When assessing whither we have
tramsferred substantlally all of the risk and rewards of the transiered assets, management considers the Bank's exposune before and after the
transter with the variability in the amount and timimg of the met cash Nows of the transfered assets, In ransfers In which we retaln the servicing
rights, management has appiied [udgment in assessing the berefs of servicing against market expectations. When the benefits of senvicing are
graator than fair value, a servicing asset is meogrized in Other sty in our Cordalidated Balante Sheets. Whon the bonelits of sonvicing am
less thadn Fair value, & sendcing [Eabiliy & recogndeed bn Qher abilties in our Consolidaied Balance Sheets.

Derecognition of Anancial labdlnles

Wo domecognire a financial lability from our Consolidated Balanco Sheels when our chiigation spocified in the comtract oxpines, oris dischargod
af cancelled, We recognize the difference between the carying amount of a financial liability tronsfermed and thie consideration pald in owr
Consalidaled Stalements of Income.
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Guaranises
Fmanciol gudiantes conirscds are contracls thal contingenlly requine us 1o make spedified payments fin cash, olher assels, our own shaies ar
provision of sendces) to reimburse the holder for a loss itincurs because a specified debtor laits 10 make payment when dus In accordance with
the otiginal oo moditied terms of a debt instrument, Liabilties are recognized on our Consclidated Balance Sheets at ihe iInception of & guaranies
Tor the fair vatue of the obligation undertaken in issulng the guarantee. Financial guarantees ae subsequently remeasured at the higher of [i) the
amount [nitially recognized less accumulated amortization and (i) our best estimate of the present value of the expenditure requined to setile the
present abligation at the and of the reporling poricd.

i the fimancial guaramtes contract meets the definition of a devdvative, it is measured at fair value st each balance sheet date and reponted
under Berivatvwes on our Consalidated Balance Sheets,

Insurance and segregated funds

Premiums from bang-dumtion contracts, primarily life Insurance, am recognized when due in Noadinterest income = Insurance premiums,
imestment and few incomse, Premiums from shor-duraton comtracts, primarily propody and casuaty, and fees for administrative senices ane
mcagnized in nsurance premdums, investment and fee income over the related contract period. Uneamed peemiums of the short-tguration
comlmcly, representing the unexpired portion af premivms, ame repored in Other Babilities. Investments made by gur insuance opeations ane
elassified a5 AFS of 1oans and receivables, excepl fof imdesiments suppaning the palicy bensht [iabilites on lte and health Irsusanoe conbaos
and & poition of prapeny ard cxsualty contracts, These ase designated as a1 FVTPL with changes in fair valse reponed in Insurance premiums,
Investmient and fee income,

Insurance chalms and policy benefi llabilities represent curment clalms and estimates for luture Insurance policy benefits, Labliities for Ele
insarance contracts are determined using the Canadian Asset Liability Method (CALM), which incorporates avsumptions for mortality, maorbidity,
palicy lapses and surrenders, investment yields, polcy dividends, operating and policy maintenance expenses, and provisions for advere
dewiation. These assamiptions are revigwed ot least annually and updated in respanss 1o aclual eoperience and market conditions. Liabilities for
propery and casualty nsurance represent estimated prowisions far repored and unrepoded claims, Liabilities for life and propedy and casualty
imsuramnce are inciuded in nsurance claims and policy benelin liabiines. Changes in Insurance claims and policy benefit labilities zre included in
the Insuwiance policyhcider benefits, clalms and aoquisition expense In our Consofidated Statements of Income in the perlod in which the
estimates change.

Fremiums ceded for reinsurance and reinsuranc e wooweres an palicyhaolder benedits and claims incumed are repored in income and
expense as appropriate. Rednsurance ecoverables, which reiate 1o paid benefs and unpaid claims, are included in Other assegs,

AcgusEatian casts for new indwrane e budingss condist of commisiions, premiwn Laxes, cedtain underwriling 1S and ather tosts that wany
with thie aoquisition of new business. Defermed acquisiion coses for lile imswance products are implicitly recognized n insurance claims and
policy enelin llabifies by CALM. For propeny and casualy Insurance, these costs are classifed as Oiher assets and amonized over the palicy
e,

Segregated funds are lines of business in which we (5508 an inserance confract where the henefit amawnt is directly [inked to the maret
walue of the nvestments held In the underlving fund. The comtractual armangement |s such that the undeiying segregated lund wssets ane
registened in our name but the scgregated fund policyhaolders bear the risks and rewards of the funds® investmend pedomance. Liabilities for
1hirse confracts ane calculaled based on confradiual obligalions wsing acluatiad assumplions and ane & Weast equivalent to the surmender of
tramsler value caliulaled By referemce (o the value af the relevent arderying fureds or indices. Segregated funds® dssets and liahilities ane
separately presented on our Consolidabed Balance Sheets, As the segregated fund policyholders bear the risks and rewasds of the funds”
perfgrmance, Ineestment income eamed by the segregated funds and expenses incumed by the segregated funds ame offset and are not
separately presented in our Consolidated Statements of Income, Fee inceme we eam from segregated lunds Includes management lees,
martality, pelicy administration and suneader charges, and thesa eas are recorded In Nan:intenest incomp = irsurance premiums, invesimont
and foe income. 'We provide minimum death benefit and matusity value guarantees on segregated hunds. The liability associated with these
minimuem guaranbees is recorded in Insurance claims and palicy benedit llabdlities.

Liability adequacy lests are performed Tor all insurance contract porfolios at each balance sheel date to ensure the adequacy of insurance
cortmck llabilities. Cument best estimates of uture contraciual cash fiows, claims handiing and adminisiation costs, and invesimant retums
from the assets backing the liabilities are taken imo accoant in the tests, When the test msults indicate that there is a deficiency in labilithes, he
deficlency Is chaged immediately to our Consalidated Statements of Income by writing down the deferred acquisition costs in Other assets and/
o Increasing msarance ckaims and polécy beref liablites.

banefits - Pensiens and other post-employment benelils
Our defined benefit penshon expense, which s included in Mor-inberest expense — Human resources, consists of the cest of empioyee pension
benefits for the curment year's seevice, net Infedest on the net defined benelit liability (asset), past senvice cost and gains of losses on setilemsent,
Remeasuremants af the net defired benefit liablliny, which comprise actuanial gains and bosses and retupn on plan assets (excluding amounis
Inchuded in net interest on the net defined benefit labiling, are recognized immediately in OC1 n the perod in which they ocour, Actuarial galns
and lasses comprise experience adjustments (the effects of dilferences between the previous actwarial assumptions and what has actually
accurred), a6 woll as the offacts of changes in actuarial assumptions. Amounts recognized In O will nod ba reclassified subsequontly to net
incame. Past semvice cost is the change Inthe present value of the defined benefil obligaion resulting from o plan amendment o custalimernt
andd is charged immediately 1o intome,

For each defined benefif plan, we recognize the present vakuae of our defined benefit ohitgations less the fair value of the plan assets as a
defined benslit llabliity reporied In Employes benefit llabilities an our Consolldated Balance Sheets. Forplans whene there |s a net deflned
benefit asset, the amount [s reported as an asset in Employes benefit assets on oar Consolidated Balance sheets.

The calculation of defined benefit expenses and obligations requims sigrificant judgment as the mcognition is dependent on discount rates
and varous actuarial assumptions swech as healthcare cost tend tes, projected salany increases, rotinement age, and mostality and ferminatian
r2les Dueta the lang term nature of these plans, such eatimates and assumplians are subject 1a inherent s and uncerainties. For our
pensian and other past-employment plans, the diseaunt rate fs determined by reference o market yields on high quality camaorate bonds. Since
the discount rate is based on currently available yields, and invobees managemem's assessment of market liguidity, It is onty a peowy for loture
whelds, Actuarial assumptians, sot in acomdance with cureemt practioes in the especive countries of our plans, may differ from aciual expedence
as country specific slatistics are only estimates of fulure employoe behaviowr, These assumptions are detemined by management and am
reviewnd by actuaries at least annually. Changes to any of the above assumplions may affect the amounts of benefits obliggiions, exporses and
remeasements that we iecognire.

Ouer eontribitions 1o defined contribution plans are sxpensed when employeess hee iendered werdoes in exchange for such conirbidions.
Defined contrilmtion plan expense is ncloded in Nominees] eapense - Human resources.
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Share-based compensation

We offer share-based compensation plans 1o cenan key employees and (o our non-employes direcions.

Ta account for sieck options granted to employess, compensation eapense is recognired over the applicabie vesting petlod with a
cormesponding increase in eguity, Fairvalun s dotermined by wsing option valuation models, which takce inlo account the oxercies price of tho
aglion, the current shaie peice, the dsk freé nberest e, the expectd valatility of the share price over the life of the ootion and other relevant
laciors. When the options are exencied, the exercise price proteeds logether with the amount initially recorded ineguity are credited lo comman
shanes. Duf othes compensation planss Include pedommance delered share plans and delesred share unit plans for key emplayees (the Plans),
The obligations for the Plans are accrued over thelr vesting perleds. The Plans are settied in cash,

Foor cash-settled awards, our scereed obligations are adjusted to their faid value at esch balance sheet date, For share-settled awards, our
accrued obligations are based on the fairvalue of cur comman shares at the daie of grant, Changes In our obligations, net of related hedges, are
rmecorded as Non:interest expense - Human resources In our Consolldated Statements of Income with a corresponding Increase In Other
liakildies for cashesettled owards and in Retained eamings for shame-seiiled awands.

The compentation cosl alributable 1o aptions snd awards granted 1o employses who anealigiblo o reine ar will become eligible o motine
during the vesting peilad, [s recognized immedately If the employee B eligible 10 feline on che grant date of cver the pefod between the grant
date and the date the employes becames eligible to retine,

Our contibutions 1o the employes savings and share ownership plans are expensed as Incurmed,

Income taxes
Income tax comprises cument tax and deferred tax and is recagnized in our Consolidated Statements of Income except to the extent that it relates.
to items recognized directly in equity, in which case it Is mecognized in eguaty.

Cunent income tax payable on profits ks recognired as an expense basad an the applicable tax laws Imeach |wisdiction In the pericd in
which prodits arise, caloulated using tax rates enactod or substantivedy enacted by the balance sheet date. Deferned tx is recognized on
tempodany dilfenenc és between the eaimying amawnts af assets and lEabdlities far aceaunting and tax purposes. A deferred income Lax a5581 of
liabiikny |s determined for each temporary difference, except far earmings related to our subsidiates, branches, assaciates and intesests in |oint
wventures where the temporary diffemences will not reverse Inthe foreseeabie future and we have the abidiy to conbrol the timing of reversal,
Defered tax assets and Habilities are determined based on the tax rates that are expected to be in efect in the perdod that the asset is realized
arihe Kabllity ks settled, based on tax rates and tax laws that have been enacted or substantively enacted at the balance sheet date. Current tan
assats and labliitios am affset whon they are levied by the same taation avibaority an elther the =ame tazable entity or differem tazable entlties
within the same tax reparting group (which intends to settle on a net basis), and when there i3 a legal right to offset. Defered tax gssets and
liahiFties ane aflset when the same condilions are wichied. Our Consolidated Statemens al Income include Bems that ane non-tacable o nan-
deductible for income [ax purposes and, accordingly, this causes the income tax provision 1o be different from what it would be il based on
srutary rates.

Defernd incoma takes accumulated as a msult of temporary ditferences and fax lass carmyforwards are includad In Other ascats and Miher
labiEthes. Om a quaredy basls, we revlew our delered Income las assels 1o determine whether it Is probable thal the benellits assoclated with
these assots will be reallzed: this rewiow involves evaluating both posithve and negative evidence,

We are subjoct 1o indame Lax Imvs in varous jurisdictions whone s oporate, and Ehe complex Lix Lawe are palentially subject 1o different
interpredations by us and The relevant taxation aathotities. Signilicant judgment is regquired in the interpretation of the relevan! Lix Lyes, and the
detemmination of our tax pravisian which inclisdes our best estimate of 1ax positions that are under audil of appeal by relevani taxation
Authorities, We perfarm a review on a quastery basis to incamporale our best ascessment based on infamation available, but additonal labilig
and income tax sxperse could result based on decisions made by the relevant 1ax authorities,

The dotermination of our deforod tax asset or llabliity also requires significant management jJudgmant as the recognition is dependent on
aar prajection of futune taxable profits and tax rales that are pxpected to be n effect in the paricd the asset is realized o the Babilityis setibed
Any changes in our projactien wil resull in changes in defored tax assets or lEabdlites on our Consolldated Balance Sheets, and also deflered tax
oxpense in our Consalidated Stalements of Incame.

Busineds combinations, goodwill and ather intangibles

Al business combinatsons are accounted for using the acquisition method. Nen-cortmolling interests, IFany, ame recogaized al their propanionate
share af the lair value of identifiable assets and liabiliies, wiess otherwise indicated. idepiflable intangible assels are recognized separaiely
from goadwill and included in Other irtangibles, Goodwill represents the cxoess of the price paid for the business acguired oves the faér value of
e nat idendifiable assets acquied on the date of acqguisition.

Gondwill

Goodwill |5 allocated to cash-genemting wnits or growps of cash-generating units (CGUY for the purpase of Impalment testing. which Is
undertaken at the lowest level af which goodwill s monitored for [mteminl management purposes. iImpaimment testing is perdormed annualiy as at
Bagudit 1, or maie frequenthy if there ane objoctive indicatars af impaiment, by comparing the rodoverable amound of 4 CGU with its camyng
amound., The recoverable amownt of a 06U is the higher ofits value in uSe and its Tair value bess costs af disposal. Yakue in use is the present
walue of ihe expected luture cash News from a CGU. Faisvalue less cosis of disposal is the amount ablainabile frem the sale of & CGU IR an
oedarty fransaction between market participants, bess disposal costs. The fairvales of a CGU s estimated using valuation techniques sech as a
iscounted cash flow method, ad|wsted to refiect ihe considerations of a prospective tkind-pary buyer. Extemal evidence such as binding sale
agreements or recent iransactions for skmilar businessds wihin the same industry 5 considered to the extent 1hat It is avallablo,

Significant [udgment s imaobeed In estimating 1he moded inpets wsed to degerming the recowerable amount of pur C6U, im particular fature
cash fows, discount ratis and lerminal growth rtes, due o the uncenainty in the lming and amount of cash Nows and the lonvard-looking
natune of ihese nputs, Fulure cach Rows are based on Rnancial plans agreed by management which are catimated bated an forecas? resulls,
Ieasiress inflistrees, planned eapital investments and refurs lo shareholders. Discount mied are based on the bank-wide cost af eapital,
ad|utted for CoW-specific risks and currency exposane as rellected by differences inespecied mRation, Bank-wite cost of capital is based on the
Capital Asset Pricing Model, CGU-speafic risks include coundry sk, businessfoperational rlsk, gregraphic rlsk (ncluding palitical dsk,
dewaluation risk, and govermment regulation), curency risk, and price visk {including product pricing sk and infation), Terminal growth ates
1eflect the sxpected long-lerm gross domestic product grosih and infation for the countrdes within which the CGU operates. Changes in ihise
assumptions may impact the amount of impalmient loss recogrizod in Hoasinlorest caponse,

The carrging amount of a CGU Indudes the camying amoent of assets, Habilities and goodwill allocated 1o the CGLL 1T the recovesa ble
amoun is less than the carying vilue, the impairment loss is allocated lirst 1o redwce the carying amount of any goodwill allocated to the CGU
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and then 8o the othor non-financlal assets af the CGU poponionately based an the carrging amount af each asset. &ny impaimment Inss [+
harged to income i the petiad in which the impaiment is idengified. Goodwill [s stated al sl bess aocumulabed impaimment ksses.
Subseguent reversals of grodwill impairment are prohibised.

Upon disposal of 8 portion of 8 CGU, the carying amount of goodwill relaring to the poréon of the CGU sold is included in the detemination
of gains of losses on disposal. The camying amount is detemmined based on the relative fair value of the disposed portion to the totad CGLU,

Other imtangibles

Intangible assets represent identifable nor-monetary assets and ae acquired edther sepamtely or through a business comblnation, or generated
Intemally. Intangibie assets acquired through a business combination are recognired separately from goodwill when they ame separable ar arise
Trom contractual or otber legal dghis, and thedr fale value can be measwied rellably. The cost of a separately acquired intanglble assel Includes s
parchase price and dinctly afibutable costs of preparing the asset for s imended wee. In respect of intemally gensrated intangible assets, cost
includes all directly stiributable ¢osts mecessany to cneabe, produce, and prepare the asset to be capable of operating in the manner indended by
management. Research and development costs that ane not eligible for capltalization are expensed, After inltial recognition, &n intangible assel
s camied 31 its cost less any sccumudsted amonization and accumulated impairment losses, if any. Intangible 255ets with a finite-life an
amastized on a siralghi-line basis over their estimated useful lives as follows: computer software = 3 to 10 years; and cusiomer relatlanships -
10 to 3 yoars. We do not have any intangibde assets with indofinitg lves.

Intangible assels ane assessed for indicators of impaiment al each reporting pedod. IF there is an indicatian that an intangible asset may be
impaired, an impairment test is pedormed by comparing the carrying amount of the intangible asset 1o its recoverable amount. ‘Wherne it is not
possible to éstimate the mooverable amount of an Individual asset, wo eslimate e mcoverable amount of the CGU ta which the assaet belorgs:
I the recaverable smaunt of the asset for CGU) s less than its carmying amound, 1he carying amount of the inangitbe asset is wiitten down 1a its
recovernble amount as an impaiment koss,

An impalrment boss recognized presipesly is reversed [ there |s a change in the estimates used to determine the recoverable amount of the
assel (or CGU sknoe the last impalment loss was recognlzed, If an impalment koss |s subsequently reversed, the camying amount of the assel
(or £6U) is mvised to the lower of its meoverable amount and the camying amount that would have been detemined (met of amanization) had
there been po priar impaimeat,

Due fo the subjective nature of these estimates, significant judgment is required in determining the uselul lives and recoverable amounts of
auarintangible assets, and assesding whother coftain evenls of circumstances constitule abjoclive evidence of impairment Estimates af the
recoverable amounts of our intangible assets rely on cemain key inputs, Moluding future cash Rows and discount races. Futre ¢ash Nows ame
based an snles projections and allocared costs which ane estimated based on Porecast resuits and business initistives. Discount rates ore based
an the bank-wide cost of capital. adjusted lor asset-specific risks. Changes in these assumptiors may impact the amount of impaiment lass
recognized in Bomdnterest expense.

her

Translation of forelgn currencies

Manetay assets and liabilities denominated in fomégn curmncios am transkated into Canadian dollars ot rates prevailing at the batanco cheal
dale, Fareign exchange gaing aad losses sesulling fram the transtatian and sertlement af these items are recogrized in Honinlerst income in
the Consodidated Statements of Income.

Mon-monetary assets and labilities that ae measured at histotical cost are iranslated imo Canadian dollass at histoncal rates. Non-
mametany financial assets classified as AFS secuiities, such as equity instruments, that are measured at fairvalue ane ranstated into Canadian
dallars at rates prevailing at the balance sheet date, and the resulting fomsgn exchange galns and losses age recoeded in Other componerds of
equlity unbil the assel ks sold or becomes Impalined,

#azeds and linbilities of our lorelgn operations with funclional currencies ather than Canadian dofars are translated indo Canadian dellars at
rales provailing al the halance shest date, and incame and espenses al these laedgn apetations ane translated af avenage rates af exchange lor
b reporling peviol.

Unrealized gains o losses arising as a resull of the iranslation of cur lorelgn operations along with the effective portion of related hedges
are repanted in Dber compenents of equity on an afer-1ax basis. Upon disposal o panial disposal of a loseign operation, an sppropriate potion
of the aceumulated nel iranslation gains or fosses |s Included in Non-interest income,

Premises and equipment

Premises and eguipment includes land, bulldings, leasehold Improvements, compuier equlpment, furmitune, Raures and other equipment, and
are stated at cosd less accumulated depreciation, except for land which s not depreciated, and accumulated impalment losses, Cost comprises
the purchase price, any costs directly atiributable to bringing the asset Lo the location and condition necessary For s intended use, and the
initial estimate af any disposal coste. Depreciation Is recorded prindipally on a straight-ling basis evor the estimatoed useful lives of the assets,
which are 25 to 50 years for buildings, 3 to 10 years for computer equipment, and 7 1o 10 years for fumituee, fistures and other equipment. The
amortiration pefod lo leasebold impravements is the lesses of the useful e of the leasehold Improvements or (e bease term plus the first
renewal peiod, if ressonably assuned of renewal, up (o & makimum of 10 years. Deprecistion methods, useful Bves, and residunl values ane
reassessed ateach reporting period and adjusted as appropriate. Gains and losses on disposal are recorded in Non-interest income.

Premises and equipment are assessed for indbcators of impalement at each reporting peelod. If there is an indication that an asset may be
impaired, an impakment test is peformed by comparing the assel®s carying amount 1o its meoverabie amourl. Where it [s not passible to
eslimate the recoverable amount of an individieal asset, we estimate the recoverable amoent of the CGU te which the asset belongs and test for
impairment &1 the CGU lewel. An impairment charge is recorded 1o the extent the recoverable amownt of an assel (or CGUL, which i the kighes of
walue inuse and fair value less oosts of disposal, B ess than Its camying amaunt. Vasue & wse is the present vakue of the future cash fows
axpariad to be derived from the asset {or CGU). Fadr value bess costs of disposal is the amount obtainable fram the sale of the asset (or CGU) in
an andeity transaction beteeen market pasticipants, bess costs of disposal,

Afer the recognition of Impalrment, the depreciation charge is adjusted in future perlods to reflect the asser's revised carmying amound, if an
impai t ks lator e d, the camying amount of the asset Is revised 1o the lower of the asset's recovenbbe amound and the camying amount
that would hawe been determined {nof of deprociation) had there beon no pror impairmend loxs, The depmciation charge in future periods is
adjusted 1o reflect the revised camying amount.

Prowisions

Prowiaians are liabilities af unceriain timing ar amaunt and ane recogriced when we have a present legal or constroctive obligation as o result af a
st event, it 15 probabde that an outllew of sesources will be reqiced to serile the obligation, and a refiable estimate can be made of ithe amaunt
o the obiigation. Pravisions are measused as the best estimate of the consideration required to setile the present obligation at the reponing
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date, Significant judgment is required in determining whether a present ohiigation eaists and in estimating the probabilicy, timing and ameunt of
any outlows. We record proviskons elated 1o liigation, asset retirement obligations, and the alkowance for off-balance sheet and other imems,
Provisbans are recarded under Diher labllities om our Consclidated Balance Sheers,

‘Wo am required 1o estimate the results of ongaing legal procoedings, oxponees to be incured to dispose of capital assets, and cedit losses
an undrawn commitments and gearanlees, The farwand:looking nature of these estimates reguines us 1o use 4 signilicant amount of judgment In
profecting the timing and amoumt of future cash flows. We recosd aur provisions on the basis of all availabie information at the end of the
repaming period and make adjusiments on & guarieiy basis to reflect curtent expectations. Should aciual results difer (rom our expeciations, we
may ICur expanses n excess of the provisions recognized.

Whiers some of all of the econamic benefits required 10 seile & pevision i sapected 1o be moovered from b thind pamy, Seth as an RS,
asepamte a55e 15 recognlzed it ks virtually certaln that mimbursement will be receded.

Commissions and fees

Partlolio manggement and slher management advisory and Serdce loed ans rétognired bated on the applicable denvice contracts. Fees related
fo prowision of sendces including a5set management, wealth management, linancial planneng and custody serdices that coved 8 specified service
petod, are recognized over the period In which the service |5 provided, Invesiment management and custodial fees are generally calculated as a
percentage of daily or perod-and net asset values, and are receivid monthly, qeanedy, semi-annually or anneally, depending on the terns of the
contracts. Management fees are generally derved from assets under management LAUMI when our clients salicit the investment capabllities of
an inyestment manager and adminkstrative fees are derived from assets under administration (AUA) where the investment strategy bs directed by
the client or a designated third paty manager, Pedformance-based fees, which am sarned upon oxceeding cortain benchmarks or pefomance
1amgels, are recognired anly whea the benchmark or petfarmande argets are achiswed. Fees such as underatiting fees and brokerge hees that
arie relafied o the provisian af specific ransaction type senvices are recognized wien the service has been completed.

Dividend income
Dividend income is recognized when the right to recelve payment is established. This is the ex-dividend date for listed equity securitles, and
usiaaily the date when shareholders hove approved the dividend for unlisted equity securitos,

Leasing

Alease i an agreament wheneby the lessor corveys 1o the bessee the fght to use an asset lar an sgreed upon period of lime in return foo a
payment of series of payments. A finance lease is 8 lease that rransfers substantially all the dsks snd rewards imeidenal o ownership of the
inased asset to the lessee, wherne titie may or may not eventually be transferred. An operating lease Is a lease other than a finance lease,

Operating leases

When we am the lnssee in an operating lease, we meond rental payments on a siraightsline basi aver tbe lease torm in Nonsintemest sxpense,

Finance leqses

‘When we are the lessee in a finance lease, we initially record both the leased asset and the related lease obligation in Premises and eguipment.
Other intangibles and Other Habllitles on our Consolidated Balance Sheets at an amount equal to the falr value of the leased asset or, [ lower,
the present value of the minknum lease payments, each determined at the date of inception of the lease. Inftial direct costs directly attibuted to
he lsase are recognized as an assel under the finance lease,

Earnings per sharne

Earmings per share is computed by dividing Met income avaflable to cammon shareholdess by the weighted average number of comman shames
oulstanding fof the peviod. Net income available to comman shamehoiders is determined after deducting dividend entitbements of prefermed
shareholders, any gains {losses) on redemption of preferred shares nel of related income taxes and the net incoms atiributable to non-
controlling interests,

Dllsted samings per share refiects the patential dilution that coukd ooour it additional common shares are assumed o be fssued undar
securities or contracts that entitle thlr hobders to obtain common shames in the Tulure, Lo the extent such entitiement |5 nol subject fo
unresatved contingencies. For cantracts that may be seliled in cash ar incammon shares at our aption,, diluted eamings per share i€ caboulatod
based an ke assumplion that sueh ¢ ontracts will be settled in shanes Ingome and sapenses associated with these fypes of Conracts ane
exciuced friom the Net income available to common shareholdess, and the additional number of shares that would be issued is inclwded in the
diluted eamings pershare calculation, These contracts Include our comveriible Preferned Shares and Trust Capital Securities with the comversion
assimed bo have taken place at the beginning of the peried o on the date of issue, if later, For stock options whose exercise price |s less than
the average market price of our common shanes, they are assumed 1o be oxercised and the proceeds are used to mpuichase common shares at
the average market price for the peviod. The incremental numbar of common shares Btued under stock options and mpurchated from proceeds
i included in the calculation of diluled samings per share,

Shiare apital
We classily a financial Instnament that we issue as a financial asset, Anancial bty or an equity Instrument In accordance with the substance
o (he coniraciual arangement.

Qwr common shares held by ws ane classifiod as treasury shares in ogulty and accounted for at weighted average cost. Upon the sale of
teatury shises, the difforones betwren the wale proceods and 1he cosd of the shafes i< recognined in Retained samings. Financial insbiuments
issuesd by us dre classilled s sguity instidments when there is no contractusl vbligation ta lansler cash or othed Tnoscial @ssets. Incremental
costs directly aliributable to the issue of equity insruments sre included in equity a3 a deduction from the proceeds, net of 1x. Financial
inaRrumends that will be seitled by a variable numbern of our common Shares upan their canversion by thi bolters &5 well as the relaled so mied
distributions are classified as Babilities on our Consolidated Batance Sheets. Dividends and yield disiributions on these instruments e
classified as Interest caporse In our Consobdated Statements of Incomi,
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Future changes in accounting policy and distbasurn
The Totbow g slandurcs have been issusd, Bul se not yel eflective Tor us, We ane curently assessing the impact ol adopling these standaids on
our Consolidated Financial Statements:

IFRS 15 Revenwe from Contracls with Customers (IFRS 15)

in May 2014, the A58 ssund IFRS 15 which establishos principles for reporting about the natume, amound, timing and uncetainty of mvenue and
cash flows atising from an entity™s contracts with customers. The standard provides a single, principles based ve-step model for mvenuse
mecognilion 1o be applied to contracts with customens except for revenue arising from items such as financial instruments, Insuance contracts
and beases. bn Apil 2016, the IASE izsued amendments 1o IFRS 15, which clarify the undedying piinciples ol FRS 15 and pravide additional
transitional relkel on initlal spplicatian. IFRS 15 and its amendments will Be effetive for us on Bovembeds 1, 2018

IFRS 9 Financiol Insfruments (IFRS 9)

In puly 2014, the W58 Issued the complete wersion of IFRS 9, first Issued in Bovember 200%, which brings together the classification and
measwement, impalrment and hedge accounting phises of the IASE's project o ealace IAS 39 Rarociod fasfrumenbs: Recognition gad
Meatwremenr (IAS 19).

IFRS 9 inbreduces 4 principles-based approach to the classification of Minancial assets based om an entily"s business model amd the natue
of the cash [ows of the assel. All linancinl as4ets, including hybiid contracts, ane measused as at FVTPL, fairvalue through OC ar amortized cos
For financial liabilivies, IFRS 9 intludas the reqizirements for classiliaton and measurement prevously indladed i IAS 19,

BFRS 9 also imroduces an expected credi loss impalrment model for all financial assets not measured as a8 PYTPL. The moded has thres
stages: (1] on inifial recognition, a loss allowance is eeognired agual 10 17 months expected cedit losses; (2) iFemedit dak increses
signillcantly relative 1o Initial recognition, a lows allowance egqual to full ifelime expecied credi losses Iy recognized; and (3) when a inancial
ausol is contidered crodil-impaired, a loss allowance equal 1a lifetime expectod crodit lossos is mtugni.!ﬂd and interest revenue is calzulated
based an the carrging amount of the assel, net of the bss allowante, rather than #s gross camying amount. Changes in the reguired loss
allowante, including the impact of movement between 12 months and lilelime expected credit losses, will be reconded in profit or loss.

Fimlby, IFRS 9 inbiaduces a pew hedge accounting model that aligns the accountirg for hedge redationships mode closely with on entity's
risk management adtivitles, permis hedge accounting to be applied more broadly 1o a greates varl ety of hedging instruments and risks and
requines additional disclosures,

We adopted the own cedit provisions of IFRS @ in the secand guarter of 3014, The emaining sections of (FRS 9 will be offective for us on
MWowembier 1, 2017,

IFR5 16 Leases [IFRS 16)

n fanuany 2016, the BASE isseed IFRS 16, which sets out the pringiples for the recogrilion, measurement, presentalion and disglosuie of leases.
The standared removes the current requitement for lessees 1o classify leases as finance leases or operating leases by Infroducing a single lessee
accounting madel that reawires the recognition of lease assets and lease Habilities on the balance sheet for most leases. Lessess will atso
mecognize deprecialion expense on the lease assel and interest expense on the lease labllity in the statement of income. There 2re no stgnificant
changes to bessor accounting aside lrom enhanced disclowum reguiremonts. IFRS 16 will bo offective for us on Hovember 1, 2009,

1AS 7 Stoterment of Cash Flows (IAS 7}
In fanuary 2016, the WSA Issued amendments to 145 7, which will requine specific disclosures for movements in certaln Habilitles on the
statement of cash Aow, These amandments will be effective for us on Movember 1, 2017,
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Carrying value 2nd fakr value of selscted financlal Instruments

The follaving tables provide a com parison of the camying and Fair walwes for each classification of Anancial irstrument.

As at Dctaber 31, 2016
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Loans ard receivables designated s at fakr value through profit or loss
For our loans and receivablbes designaled o al PYTPL, wir measane The chamge in R vadee aliiboldble 1o changes in credil risk os the dilferende
betwiren the tolal change in the fairvalue of the instrement during the period and the change in fair vatue caleulated using e appropriate fisk-

free ylebd eunes,

EDINETOOOO
O000000000000000(E05998)
Oooooooa

As at
October 31, 2016 Oclober 31, 7015

Cariying amount of Manimum Carrying, amount of Masimuim
loans and receivables  exposureto loans and recelvables BApOSUne 1o

{Mificet of Canadian dofkas] designated as stFVIPL ereditrish  designatedas s FVIPL  coedinrich
Interest-nearing deposits with banks 5 1596F 5 15967 § 15,717 % 15717

Assets puchased under reverse repuschase agreements

and securitios. bomowed 121,652 121,652 114,657 114,683
Loans — Wholisale -1 S04 1,027 1,327
Orhar assels 132 132 202 M2
5 138605 5 1384058 § 131938 ¢ 131,938

There were no significant changes inthe firvalee of the toans and recedvables designated as at PWVTPL attributable to changes in credit risk
during the years endad Octaber 31, 2016 and October 31, 2015, and cumulatieely since initial recognition of the assets, The extent 1o which
ciedit derivalbees or similar ipsgruments mitlgate the magimum exposue o onedi del, (s nominz] as gt October 31, 2076 and Ociober 31, 201%,

Liabilities designated &5 t faif valus through peodit or loss

For o Financial liabifies designaved as al FTPL, wa take bnto account chianges in our own cedie spread and the expecred daration of (he
Instrument te measure the change in fair value attributable 1o changes in credit risk

A a1 of for the yedr ended Ooloher 31, 2016

Changes in fakr value change
Dalfeverce attributable Changes in faw value i Laiir valwe
Between to changss in #iribatablé to allribetable (e
Contraclual rcarrying value eredlt risk Included changes in credit  changes In credit
malurity  Carying  and cantractual in net income ler sk Imchaded in DC1 sk Tor positions
itorry of Comtian Sollans] . amount  valee maturityamount  positionsstilheld  forpositions stiltheld  stifl held o)
Teim depasits
Persanal 5 15138 5 15142 5 45 -5 %9 5 15
Business and govemment BlB80  BLETI 1011 - 354 5
Bank m 730 EEL = = E =
o Sr.TIE BB.TA3 1,015 = 453 50
Obligations nelated 1o assots
sobd undef repurehxse
agreements and securities
laaned BEAGT BH.B63 - - - -
Other Eabilitles 1o 10 - - - -
Subordinated dobontures 128 131 3 = 1 2
$ 186,729 S 187747 § 1,018 5 -5 54 5 4B
Ax 3t ot for the year ended October 31, 2045
Charges in Wif valus Ciafilative change
Difference altnbutabie Charges in Falf value i fair valee
Botween to changes in atiributabie o attributable ta
Cortractual carfying value credil fsk included changesin credit  changes in credit
maturity Carnying  and condractual In net income for risk Included in @1 risk for posithans
Ddisions of Canadlan doftan) amounl  valus maturdy amoumt  posilionsstiflheid  forpositions stilibeld  still heid (o
Tem deposits
Persanal £ 16595 % 16828 § 33 % - § (3 5 [74)
Businest and gowernmuent (o 931,224 93,319 By - [EL )] (3249
__ Bafik i 5,376 5376 = - =+ =
115,196 115,523 nr - (480 [403)
Obiligations related o assets
sold under repurchase
agmements and securities
laaned 73,04 73,362 (2 - - =
Orher Babilities 13 11 - - - -
Subordinated debeniures s 1 s - - ]
$ 188,681 § 189,010 § 329 % - § (4B0) 5 [406)

LL1]
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Fair value of assais and labilities measured at fair value on a recurring basis and classified using the fair value hierarchy
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Fair values. af our significant assets and llabitities measoed on a recwring basis am datormined and classified in the fair value hiesare by tabin
wsing the lollowing vatuation lechnigqeis and npuls.

Interest-heasing depasits with banks

A magority of our deposits with banks are designated as at FYTPL. These FYTPL deposiis are composed of shorm-dated deposits placed with
banks, and are included in Imlerest-bearing deposits with banks in the falrvalug hlemrchy tablo. The fairvalues of thess instruments ane
deteimined using the dicounted cash fow method. The inputs to the waluation models include inlerest rate Swap curves and credit spreads,
where applicable, They are classified as Level 2 instruments in the hiemchy as the inputs are obsenvable.

Gewernmen bonds (Conadian, U5, and other QECD governments)

Gowermment bonids are included in Conadian gowernment debt, U.S. state, municipal and agencies debt, Other DECD gevemment debt amd
Obligations related to secuities sold shoat In the failr value hiemrchy table, The fairvatues of government Issued or guarantesd debt secuiitles in
active markats are determined by relerence to recent transaction prices, broker quates, or thind-party vendor prices and are classifled as Lovel 1
in the hicrarchy. The fair values of securities that are not iraded in adtive markets are based on cither security prices, o valuation techniques
using implied yields and risk sproads defved fram prices of actively traded and similar govemment securnities. Securities with obsenvalble prices
ar rale inpuis 4% cempared Lo trshsaction prices, dealer guotes of vendar prices ane classiied as Leved 2 in the hierchy. Securities whemr inputs
ari umobservable sre classified as Level 3 inthe hierarchy,

Corparate amnd U5, mamiolps! bands

The falr values of corporate and U,5, municipal bonds, which ame inclisded in Corparate debt and other debt, U.5, state, municipal and aggncies
debt and Obligations related to Securitivs sotd shodt in the fair value higrarchy table, are determined using efther recendlby pxeculed ramaction
prices, broker quoted, pricing Sendces, o0 in cefain instances, the discounted cash ow melhod wiing rale inputs swch asd benchmark yields
[Canadian Deales (lfered Rate, LIBOR and other similar refodence rates) and rak wprmads of comparable securities. Securnities with abseniable
peices of rate Inputs are classified as Livel 2 in the hierarchy, Securities where Inpuls ame unobservable are classified as Level 3in the hierarchy,

Assef-backed seciritles and Warigage-backed seairiies

Assel-backed secusitles (ABS) and MBS are Includied In Asset-backed securlties, Morgage-backed securities, Canadian governmem debt, U.5.
stade, municipal and agencies debt, and Obligations relaled to securities sold shoe in the fairvalue hierarchy table. ABS include collateralised
debt obligations [C0O), Inpuls lorvakuation of MBS and COO ane, when availabbe, traded prices, deater or lead manager quoles, broker guoles
andl vendor prices of the identical securilies. When prices of the identical securities are nal readily svailable, we uwse indastry tandard medels
with inpuls such as discount marging, wields, default, prepayment and loss Severity rates that are implied frem transaction prices, dealer quotes
s vender prices of comparabile instrunents, Where seturity prices amd Inputs are observable, ABS and MBS ane classilied as Level 2in the
hierarchy, Othersise, they are dassified as Level 3 inthe higrarchy,

Auction mefe secunities

Maction rale securilies (ARS) are included in LS. state, municipal and agencies debt, and Asset-backed securities inthe fair walee hicrarchy
talde. The valuation of ARS ireolves discouming forecasted cash flows fram ibe endedying Student laan eollatesal and incorporating mulliple
inputs such as default, prepayment, delerment and redemption rates, and credit spreads. These inputs areé unobsenabibe, aad 1herfore, ARS ae
classifod as Level 3 in the hiemarchy, All relevant data must be assessed and significant judgment is requined to determine the approprate
waluation Inputs.,

Equities

Equities and Obtigations related to secusities sold short in the fair value hierarchy lable consist of Hsted and unlisted comman shares, private
equities and hedge lunds with cetain redemplion restrictions, The lairvalues of commen shares are based on guated arices in aclive makets,
whese awailable, and are classified as Level 1 inthe hierarchy, Where custed prices in active markets ane not readily available, fairvalue ks
detemmined based on quoted market prices for similar secutities of thisugh valuation technigues, such as mullipies of eamings and ihe
discounted cash flow method with lerecasied cash flows and discount rate as inputs, Private equities are classifled as Level 3 in the hieranchy as
thelrinputs are not observable, Hedge funds are valued wsing Net Asset Values (NAV] If we can redeem a hedge furd at NAY prior i the pext
quarher end, the fund is classified as Level 2 In the hlerichy. Otherwise, It is classified as Level 3 in the hlerarchy,

Derivatives

The faie values of exchange-traded derivatives, such as interest rabe and equity oplions and fatures, sie based on quoted market prices and are
classified as Level 1 in the hiemechy, OTC dedvatives primarily consist of inerest rate and cross cumency swaps, intenest rate options, foreign
exchange forward contracts and options, and commadity oplians and swaps. The exchange-traded or OTC interest rate, foieign exchange and
equity dervatives are incbuded In Interest mie contracts, Foreign exchange contracts and Other contracts, respectivedy, In the falrvalue hierarchy
tatda, The falr values of OTC devivatives ae determined using valuation models when quoted market prices or thind: party consensws pricing
information are pot avablable, The valuation modeds, such a3 discoanted cash ow method of Black-Schalés oplion model, incorporate
abservable or unabsencable inpats for imenedt and foreign exchange rales, equity and commadity prices (including indices), eredit spreads,
coresponding market valatibity levels, and other market-based pricing lactess: Other adjusiments fo tair value inclisde bid-olles, WA, FVA, 0I5,
parameter and model whoertainties, and unreslized gasn of loss at inception of a transaction. A desivative instrament is classified as Level 2 in
the higrarchy [fobservable markat inputs am avallable or the unobservable inputs are nat significant 1o the falrvalee, Otherwlse, i |5 classifisd
as Lvol 3 Inthe hlemrchy,

Securitles borrowed or purchased under resole agreements apd sedwrilies looned or sold woder repurchase agreements

In e Talr value hierarcky table, these instruments ane included in Assets purchased under reverse repurchase agreements and secisfities
Iamewed, and Obligmions related 1o 3sseis sald under repunchase agreements and securities leaned. The fairvalues of these conlracts are
determined using valuation techniques such as the discounted cash Aow method using Intenest rate curves as Inputs. They are classified as
Lewel 7 instrumaents im the hierachy as the Inputs ane observabile,
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Deposiis

A magority of cur depaosits are measured at amornmized cost but cemnaln deposits are designated as at FTPL. These FYTPL deposits include
depasits taken from cliemts, the issuance of cenificaces of deposits and pramissoey notes. and interest mte and equity linked nates, and are
inchuded in Depasits in tha fairvalue hisrarchy table. The firvalues of these indruments are defiemined using the discounted cash Aow mothod
and dofivative oplion vialualion models, The inputs to the valwation models nclude benchimaik yield cuneed, Eredi dpivads, intendil rales, eguily
and nterest rate volalility, diddends and conelation, whene applicable. They are classified as Level 2 o Jinstruments in the hisrachy,
depending on the significance of the urabserdable credil spreads, volaliliny, dhvidend and comebation rales

Quantitative informatien about fair valee measurements using significant unobservable inputs (Level 3 Instruments)
The fablowing table presents fadr values of our significam Level 3 financial instruments, valuation technigues used to determine thelr faklraldes,
ranges and weighted averages of unobservable inputs,
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Sensitivity to unebsercable inputs and interrelationships between unobservable inputs

Freld, credit spreadsdiscount margins

A financial imstrument’s yield is 1he intorest rate used to discount future cash Nows in a valuation model, An increase in the yield, in isolation,
waould reswlt in a decrease in a falr value measurement and vice versa, A credit spread fdiscount margin is the difference between 2 delbd
instrument’s yield and a benchmank instrument's yiold. Benchmadk instruments have high credit quality ratings, similar matusities and are often
goweinment bosds. The eredit spread /discaunt margin thereloe represents 1he discount rate used to determine the present value of fae cash
flews ol an assel to reflect the market return requined for uncemainty in the estimated cash Mows, The cnedin spread/discount margin lor mn
instrument karms part of the yleld wsed in a discounied cash Aow method. Gererally, an increase in the credit spread or discount margin will
resdlt ina decrease in fair value, and vice versa.
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Funding spreod
Funding spreats are credit spreads specific 1o our funding or deposit rates. A decrease in funding spreads, on is own, will increase fair value of
aur Hablligles, and vice versa.

Default rades

A default rate s the réte al wivich bomowess Fail to make scheduled loan paymemts. A decrease in the delault rate will typically increase the (e
walue of ihe bwan, and vice versa, This efiect will be signilicantly mone prenounced lar i nen-govemment guamnteed as than a goveinment
guaraniesd loan,

Prepayment rotes

A& propayment rale is the rate at which a loan will ba repald In advance of its expected amotization schedule, Propaymonts chango the fiune
cash Nows of a kan, Anincroate in the prepaymend eate in isolation wdil resul iman increads in Ealr value when the losn nteres] mte is lawer
than the then cumenl resnvestment rate, and a decrease in the prepayment rate in isolation vwill redult in a decregse in fair value when the loan
interast rute is lowes than the thin cument reinyesimaent rate. Prepaymeant aies ane gemnerally nagatively eodrelated with inberest rares.

Recovery 0 Joss Seveny foles

A recovery rate |s an estimation of the amaunt that can be collected in a loan default scenario., The recovery rate is the recovered amount divided
by the lean balance due, expressed as a percentage, The Inverse concept of recoveny is loss seventy, Loss severity rate is an estimation of the
Ipan amount not collected when a loan defaults. The loss seventy mte ' the loss amount divided by the boan balance due, capressed as a
percintage. Gonerally, &n incroase in the neaviry Fate or o dedioats in tho loss seve dly rate will introato the loan Fair valus, and vice worsa,

Copirmiizntion rafes
A capitnlization rate is a e of metuman a real estate property investment calcutoted by dividing a propemy®s income by the propedty’s value.
A bower capitalization rate indreases the prapamy value, and vice versa

Walatithy rafes

‘Walatifity measures the polertial varabilay of fature piices and (s often meEiured as the stasdand deviation of price movements. Valatility is an
ingut to eptian pricing models used Lo value derivatives and issued structured nales, Volalility ks used in valuing equity, Inerest rale, commodity
and foreign eachange apticns. A higher volatility rate means that the undesdying price or rale movements are more likely to ocewr. Higher volstility
rales may Increase of decrease an apllon™s fale value depending on the cption's terms, The determination of velatlliey rates = depeadent en
various [actors, including but not limited 1o, the underying™s market price, the strike price and matiurity,

Dividend yicids

A dividend yield is the endertying equity's expecied dividends expressed as an annual percentage of its pice. Dividend yiedd |+ ased as an inpu
T forwand equity price and option modeis. Higher dividend yields will decrease the lorwand price, amd vice versa, A higher dividend yiebd will
Incinase of decreass an opbion's valde, dtn-z‘ndlng o ik aptlan’s 1eTmE.

Correlmtion rates

Coredation |5 the Bnear relatlonship beteeen the movements in two different variables, Correlation Is an input to 1he waluation of derlvative
conlmcts and isswod structurmd nates when an instrument®s payout is determingd by cormelaled vadables. When vanables aro positively
carnelated, an Increase in one variable will iesullin &n Increase in the athes vasable, When variablies are negatively cosrelated, an increase i one
wariable will resall in a decrease in the other vadable, The referenced varabiles can be within a single sssel class of markel (equily, inferest rate,
commaodities, credit and foreign exch ange) o between varables in different asset classes (equity to foreign exchange, or interest rate 1o lorelgn
azchange). Changes in comelation will elther Increase or decrease 2 Nnanclal instrument’s falr value depending on the terms of its contractual
POl

Inderes) mles
A Iferesd rate is the percenlage amount charged on a principal or notional amount. Increasing nteresl rates will deceease the discounted cash
Tered il it a0 Fnancial instramen, and vice versi.

Consamer Price index swap rafes
A CPl swap rate |s expressed as a percentage of an increase in the averge price of a basket of consumer goods and services, suech as
tramspartation, food and medical cane, An increase in the CPI swap rate will cause inflation swap payments to be larger, and vice versa

EVERTRA muitiples, PAE mudiofes, EV/Rey muliiples, and Fgwidihe diicouns

Private equity valuatien inputs include EV/EBITOA mulliples, PJE multiples and EV/Rev multipbes. These are vsed 1o calculate either enterprise
walue o share valise of a compary based on @ multiple of eamings of revenue estimates. Higher multiples equate 1o higher fair values for all
multiple types, and vice versa. A liquidity discosint may ke applied when few or no transactEons exist o suppon the valuations,

Credit Emhancenmen

Crodit enhancement ks an input Lo the valuation of securitized transactson and Is the amount of Ioan loss prolection for a senior tanche., Crodit
enhancement i expressed as a percendage of the fransaction siee; An increase in credit enhancement will cause the credit spread to decrease
and the tranche fasrvalue i nereass, and e versa,

Interreianionships between unobsenvable inputs

Unobserrable Inputs of RS, including the above discount margin, default rate, prepayment raie, and rocoveny and loss sewenty mies, may nol
b independent of each cther, The discount mangin of ARS can be affected by a change in default rate, prepavment rate, o ooy and boss
severity mtes. Discount mangins will generally decrease when default mtes decline orwhen recoweny rates increase, Prepayments may couse fair
walwe 1o eitherincrease or decivase,
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Changes in fair value measurement lor instruments measured on a recorring basis and categorized in Lovel 3
Thie Folbowing Lables present the changes in lair valwe measuiements on a recuerding basis fod Instruments incloded in Level 3 of the Tairvalue

hierarchy.
For hve year ended Doiaber 11, 116
Total Chasgrsin
e/ Total unimalind gaing
wetealied  antesised Sales of {lzanes) lacloded
et wiinn Purchase anwets i marnimgn fo
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Hevemied |, inciuded n ohmied  hsamyoes  of ladiites el ot of  Detober ¥, il o
PeiFoas of Canadlan dofun] 3518 eamiags  Gm OMT(r) sfMaiilties msdemer (B Eeesld  lewel}  BOIR_ peitioss sifl el
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Securition
Trading
Canadian gowmmant debt
Pronvirus [ aml minieigal 5 55 - 5 - 4§ -5 -5 -85 ©&)§ -5 -
U5, state, munkipal and agencies debt 1% (¥i] - 21 {34) - - 1 -
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Agsatshacked securilios.
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om £ securities n L] - 3 LEL] - & -
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Securilies
Teading
Camaddan govemment debt
Prowinclaf and munlcipal 5 - % - | - % - % - % 5% - % 5 % -
.5 siote, meniipal and agencies debt " (4] i (1] k1] - - 16 -
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Montpage-backed secunilles & (£}] - % 27 k1] a3 15 -
Aazet-backed securilies
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Transfers between fair value herarchy levels for insiramenis carried ab falr value en o recwrring basis

Transfers barween Level 1 and Leved 2, and transfers into and out of Level 3 are assumed to ofowr &t the ond of the perdod. For an assetora
lakil¥ty that transfers into Leved 3 dusing the periad, the entire change In falrvaiue for ihe perlod |s excluded from the Total realizedfumreallzed
gakns (losses) included In eamings column of the above reconciliation, wheeeas for transfers out of Level 3 during the pericd, the eatire change
in Laizvalue for the poriod 4 included in the same calumn of 1he above recontiliation.

Trarnsless bebween Level 1 and Level 2 ane dependent on whether Tairvalue 5 obtsined on the basis of guoted mirked prices in acthee
markels (Level 1),

During the year ended Dcrober 31, 2016, mansfers ot of Level 1o Lewvel 2 incladed $266 million of Tading U.5. state, municipal and
agencies debit and $490 million of Obiigations related to securities sold shor. During the vear ended October 31, 2045, transhers out of Level 1
to Lewel 2 Included $284 million of Trading Canadian gowemnment dedit. $1,988 milllen of Trading and AFS U, 5. state, municipal and agencies
deht and $641 million of Obligations related to secusities sodd short,

Durimg 1he yoar ended October 31, 2016, transfers out of Level 3 fo Lewel 1 incladed $4& 24 milblon of Tading L. 5. state, municipal and
agencies debt, $6% million of AFS LS. state, municipal and agencies debt and $11 million of Obligations related 1o securitics sold short. During
the year ended Octobar 11, 2015, transfess out of Level 2 fo Level 1 includsd 5128 million of Trading Caradian govemment debt, $331 million of
Tiwdimg U.5. state, municlpal and sgencles dubn, $340 millivn of Trading and AFS Equities, $412 milllon of AFS Other DECD guvermment debt and
$#61 million of Db#gatlons reiated to securitfes sold shan,

Transless between Level 3 and Level 3 are primaily dus 1o either a change in the markat obserdabdlity for an Input, ara change in an
unubservible input's significance to a foanclal Instnamend"s talr value,

For the yearended October 31, 2016, transfors of Trading and AFS Corporate dobd and of kor debt, Other contrcts, Trading Kon . COG
securities and Loans wete due to changes in the marked obsenvability of inawls, and transfers redating 1o Personal deposits were dise 1o changes
im the significance ol unobservable inpuls 1o thed Lain value.
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Durimg the yoar ended October 31, 201 &, significant tmnafems out of Level 3 1o Level 3 included §1 43 million of Trading Corparate cobit and
ather detr, B44d million of AFS Codpodate debl and other debt and $&7 1 million of Personal deposita. in addition, duding the ypear ended
October 31, 2016, signilicant translens out of Lewel 316 Level 2 included $28 millicn (net assets) of OTC couity opricns im Other contracts
comprised of 5682 million ol derivative-related assets and $65& milllon of dervative related liabdities and 524 million (net assets) of commadity
swaps In Other contracts comprised of $126 milllon of derivative-elated assets and $102 million of derivative related llabilities, During the year
anded October 31, 2015, significant tramsfers out of Lavel 3 to Leved 2 included $201 milllan of net OTC squity aptions in Othar contracts,
$197 million of Trading Mon-C00 securities, $123 million of Trading Corparate debt and other debt and $509 millien of Personal deposits,

Durimg 1he year ended October 31, 2016, signilicant transfers out of Level X 1o Level Yincluded $1 5% million of Trading Corporate cebl and
ather detat, $396 million of Loans and $5631 milllicn of Persanal depasits. In addition, during the year endied October 31, 2016, significant
tramsfers oul of Level 210 Level ¥ included $58 million (ne1 asse1sh of OTC equity options in Other eantracts comprised of $407 million of
derivaiive-related assels and $349 million of dedvaifve-related liabdliies. During the year ended Dctober 31, 2015, significant transfess out af
Lewel 7 1o Leval 3 inchudad $211 million of Trading Corporate debt and other dabt and 5314 million of Personal deposis,

Pasitive and negative fair value movement of Leved 3 financial instruments from wsing reassnably possible alternative assumptions

A financial imtrument is clasaified as Level 3 in the Bair valere bieranchy il one or mane of #5 unabiervable inputs may significantly affect the
e as wiemedl of ils fair valwe, 19 prepating the fimancial stalemeinls, apbropriale levels of Chese unobservable inpul parametirs are chosen w0
1hit they ane consistent with prevailing martee! evidence ar management judgment. Due Lo the unohservable nature al the pices or mies, thene
may be undenainty shoul the valuston of taese Level 3 finsncial instnenenis.

The following 1able summarizes the impacts io fair vabues of Level 3 Ainancial Instruments using reasonably possible altermatlve
assumptions, This sensitivity discloswene s intonded to Blustrate the potential impact of the elative uncertainty in the fairvalue of Loval 3
financial instnaments, In eporing the sensiivities below, we offsel balances in instances where: () the mowe In valuatian factor caused an
offsetling positive and negative firvalue movement, (i) both offsefting instrumeents are in Level 3, and (ii} exposures are managed and repored
a6 A el B With mpedt to avenall sensitivitg, it = umlikely [0 praciice that 31l fFeasonsbly poasible altem sl hssumplions woidd
simultanegusly be realized.

Decdober ¥1, 2014 Dfober 11. 3015
Ponltive fair valur  Wegatve lalr walur Fusltee fabi value  MNegative i value
movensn Fon Hovesso] kom movemptliom  sovenest from
maing bly  wiing Lty using reasansbly  uting raxkesably
Level 3 peasible peuibile Level 3 soisible paaiile
AMiBien of Canbdlan dolin) H"___ % aRernatives Fair valie ahternafives AEREMATES
Securities
Trading
Canadian govermment debt
Provinclal and municipal 5 - 5 - § - ] 5 % - 5 -
LS. state, munichpal and agencies debt 1 - - 18 1 (1]
Worigage-backed securities - - - 15 1 m
Anset-backed securites & - - 3 2 (n]]
Comorale debl ani ather debl L+ 1 [£1] 19 F i}
Equities IrG - - 113 - -
Aynilable-for-sale
LS. stabe, municipal and agencies deht TAT 14 310 oy 12 {36]
Mnsetbached secuslies 217 13 (19 97 11 (18]
Comporate debl and other debl 956 8 By 1,757 11 {in
Equities Tht Th 13 @R7 Th 33
Loans B kL k] (16d 471 & 23
Drlvatives RS ir (18} 1,163 16 [hel]
5 4333 5 136 5 983 § 5711 4§ 140 % (138
Deposlts 5 (r s 13 5 3 5§ oM 13 3 1131
Derivatives {1,4R80) 13 53 (1.B83 EE] 43
Other
Securitles sold short, ather llabillties (Bs) - - {47 - =
5 (1,996 5 a6 5 (68 § (2,336 § w g {56
Sensitivi

ty results
Mg Dclober 31, F016, the efects of spplyicg other reasonably possible altemativie assumplions to the Level 3 asset positions would be an
increase of §1 36 million and & reduction of $98 million in fair value, of which $10% milllon and $67 million would be recarded in Other
compaonents of aqulty, mspactively, The affacts of applying thess assumptions o the Level 3 labillty positions would msuli in a deciescs of
$46 milllon and an increase of $66 milion In fair value,
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Level 3 valuation inputs and approaches to developing reasonably possible altermative assumptions
The following Is a summany of the unobsenabie inputs used In the valuation of the Lewel 3 instruments and our approaches to deseloping
reasonably possible altemative assumptions used ta detemine sensitiny,

Financial assols o liabilities Sensitivity methodalogy

Aagel-backed securitios, Sensilivities ane delemined based an adijusting, ples ar mines one standard deviation, the bid-offer
corparale deby, government deb?  spieads of inpul prices il o sulficient aumber of prices is received, ar using high and bow vendar prices as
and municipal bands reasonably possible alternative assum plions.

Auction rate securlies Sensitbity of ARS Is cetermined by decreasing the discount margin bevaseen 11% and 16% ard increasing

the discount margin botwesn 27% and 33%, doponding on the specific masonable range of fairvalue
uncertainty lor each particular financial imstrument’s market, Changes to the discoun! margin reflect
histoitcal morthly movemenis in the stedent loan assel-backed secwiiies markel.

Privace equithes, hedge fund Sensibity of direct private egulty Envestments is determined by (1) adjusting the discount mie by 2% when
investments and related soulty the discounted cash Row method is used Lo determine fair value, (I adjusting the price mubiples based on
derivallves the mnge of multiples of comparable companies when price-based models are used, or {0 wsing an

alternative valuation appeoach, Net asset values of the private equiry funds, hedge funds and related eguiny
derivatives are provided by the fumd managers, and as a result, there are no oiher reasonably possible
aliermative assumptions Tor these Imeesiments

Interest rale danvalives Senditivities ol mterosl rale and oross curmincy Swaps ans derdved uting plut or minus ore Standand
deviatlon of the inpuis, and an amount based en model and paramerer uncedainty, whese applicable,

Equiny denvatines Sansirary of the Level 3 positian & determdned by Shifting the anabsanahée madel inpurs by plus ar minos
one standard doviation of the pelcing service market data including valatiicy, dividends or cameiations, as
applicable. ; " .

Bank fanding and deposils Senaitivities of deposils are caloulated by shifting the funding cune by plus or minus cerain basis points,

Siructured napes Lo nadipities lor Ineres-ratelinked and eguity-linked stuciuned notes s detdved by adusting inputs by

plus or minus one Wandard deviatbon, and for other deposils, by estimating a reasonabde move in the
funding ¢ ume by plus of minas cerain basis paints,

LaB Rayal Bank 3 Cirvsda &asasi Regad MLE Coessldaied I rumadd! Salvmests

483/575



EDINETOOOO
O000000000000000(E05998)
Oooooooa

Fair value for selected Rnancial instruments that are carried al amonired cost and classified using the air valoe hierarchy

As it Dclober 31, 2016
i vl o s Fair valee may nat approaimale carrying value
apprasimates Falr valus measuremsents using Total
B Bl Conaslan Sullan] carrylng value (3 Level 1 Levol2  Lovell Tatal fair value
Hebd-1o-maturlty securities i 5 - & 2 85 15IM § 11 5 15207 5 15207
Aszets puihased under reverse repurthase
agreements and securities bormowed 41,686 - 22812 - 22,812 4 A9
Loans
Retall 6,400 - 297602 5,006 302,608 369012
Whalesale 6,155 - 137,216 7,349 44,565 150,720
o 72,550 - 434818 12,355 447,173 519,732
Other assels 43,213 = 457 293 750 41879
15T ATH 2 A7T3.281 12,659 485,942 643,416
Deposis
Parsanal 175,114 - 59475 501 60,376 235490
Busifess and govemment 241,950 - 163,781 1,149 168,931 406,881
Bank 12387 = 5883 42 5825 18,312
S - S 429,451 - 228,140 1,002 331,232 GE0.687
Obligations related to assets sold wnder repurchase
agreements and securities loaned 13,032 - 1,561 - 1,551 14,583
Other Babilities IBA6T - 265 5,106 5,371 43,838
Subordinated debeniures - = 0643 57 9,700 9,700
S5 AB0S50 5 - 5 240,599 5 7255 5 247854 5 T804
Falrvalue always —
approimates TV Total
MilBaeys #FC sradian Sallar) camgingvalue il Lewell fair valus
Held-1n-matil by securities 1 - § 2 % B0 5 TS 8759 % 8,759
Assets puichased under mverse repuschase
agreements and securities borowed 19,587 - D AEL - 20,484 E0071
Loans
Retall 67,330 - 2766467 5,522 181,163 J48.513
Wholesale 5,525 - NDA1E 4575 115791 121.316
o 72,855 - IBTATT o.a07 I0€, 974 AES.B20
Other assets. LE. = 543 _380 963 44,852
156,331 2 417,394 LR 427,180 583,511
Deposits
Parsanal 148,570 - 54400 1,049 55,449 20 019
Business and gowemmuent |97, 435 - 166,415 1,435 L65,870 363,305
Bank 10538 - 5107 68 5175 15713
T P EELTELE 223923 4573 nesod SE3007
Obligations related to assets sold under repurchase
driemenls and Seturiies loaned 2095 - B33 - 813 9928
{ther Kabilisies 18,344 - 381 5,471 4,852 41,196
Subardinated debentumes - - 7.022 56 7078 7,078
£ 03982 § - & 232158 $ 7,000 % 239,357 § 641,238
(Bl Conain Amsnsial Imumems 11n hawe nad Dean anaigied 100 e | 40 50 L 3rying SMouT) Aam s I50TaRET I Thiil R Takert fue B3 Flat Sham 48rm e [ 1T b

Ry abie on JeTand, o with ariginal maturity of Fees meanlTar e and iesm Reesl nedi® i,
(0 Ercluded |0 e umd e - Ay alladieFor-asis an B § oanoado sied Labeee SaeeFL

Fair values of financial assets and llabil&ies carled at amoized cost and disclosed in the table abeve are determined using the following
waluathon fechnigues and Inpats,

Heldto-mafurity securities
Fairvalues of Canadian Federal and OECD government hands, and comporate bonds are based on quoted prices. Fair values of cetain Non-0ECD

guwermmenl bomds ane based an vendosr prices ar 1he discounted cash Now method with yield cerves of ctber coanties! govemmend bonds as
inputs.

Cormdl bl tr8 Finasc il Satemers ol Bumih £f Candala: Arwdl Seperd 0146 Law
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RHote 3 Falry

Assets purchosed wider reverde rdpirrchose agreemenns and Securities borrowed, and Obligations relofed o assets sold imder repurchose
agreemenis and secwrities foaned

Valuation methods used for the long-term Instruments are described in the Falr value of assets and Babilities measured an a mouning basis and
classifind using the fair value hisraschy section of this note. The camying valees of short:torm instrumenis genenily approaimate their fair values.

Loans — Rerail

Retail Inans include residentinl mostgages, peesonal and small business laans and credit cands, Foc residential moangages, and personal and
small business loans, we segregale the poriolio based an cermain arnbutes such as product Tyoe, contraciual inferest e, e [o maturity and
wiedit scores, Il applicable. Fair values of these loans are detemined by the discounted cash Mow methed using applicable inputs such as
provalling intoress rates, comtractual and posted client mies, cliont discounts, credit spreads, propaymant rates and loan-{ovalue ratios, Falr
values of oredit card seceivables are also calculated based on a discounted cash llow method with partfolio yiedds, charge olfs and monthiy
payment rates % inputs. The carrging values of shoestemm and varlable rate loans generally approximate (heie fair values,

Laans - Wholesale

‘Wholesale loans include Business, Bank and Sovereign boans. Where market prices are avallable, lpans ane valwed based an markst prices,
Otherwise, fairvalue is detemined by the discourted cach Mow methed using the following inputs: market interest rates and market based
spreads of assets with similar cradit ratings and terms Eo matuidy, loss given default, sspected default frequency Implied feom credit defaull
wwap prices, [T avaltable, and relevant pricing infomation such a5 contraciual mte, arigination and maturity dates, redemption price, coupon
pawyment freguency and date comeention.

Depasits

Deposits are comprised of demand, motice, and term deposits which intlude senlor deposit notes we have issued 1o provide us with long-term
fTunding. Fairvabaes of lerm deposits ar determined by one of several vabuation technigues: (1) Tor term depesils and similas instruments, we
segregate the portfolio based on term to matunty, Falrvalues of these instruments are determined by the discounted cash flow method wsing
Inputs such as clent rates for new sales of the cormes ponding terms; and (1) for senior deposit notes, we use achual traded prices, vendar prices
arthe discounted cash flaw method wsing a markot intorest rale curve and our lunding spreads as inputs. The carying values of shodt:torm torm
ieposits, and demand and rotice depodits generally approximate their fairvalues,

Oeteer assels and Other labliities

Ocher assets and (ihar llabiBties include recalvables and payabies miating to certain commoidities, Falrvalises of the commoddity recelvables and
paryabiles are calculated by the discounted cash Now method using applicable inouts suth as marked Inerest @les, counterparies’ credit
sproads, ow funding spreads, commodity fonsaed prices ond spet prilces,

Subordinared de bemiines
Fair values al Subordinated debeptures aré based on retent lransaction pRoes.,

180 Roysl Bask of Consda: dessl Began ML Camntbdisbid finesadd! Shdwmedls
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Carrying value of securities

The folowing Lable prédents the contraciual matwities af the carying values of Bnancial instruments keld at the &nd of the period:

As at October 31, 2016
Temn bo maturity ()
With no
Within 3 I manihs 1 yoar to 5 ymars to Over specific
Millicrn of Caradian Salland months ol yean 5\'!“! 19‘]"!.‘]11 1“"“5 maturity Total
Trading 21
Canadian govemment deb SETE1 S10.350 S5 9208 S5 2,742 S E15% 0§ - 5 35214
LS. state, municipal and agendies debt 6,582 6,150 5912 5988 15,729 - §0. 361
ther OFCH govemment deht 1639 1. BiG 1.B08 IR &18 = 6,90
Morigage-backed securities = 4 k| 1 1,419 - 1,457
Assot-backed secuitbes (o 42 a4 219 135 Bl - L&l
Corparale debl and ather debl
Bankers' acceplances 361 - - - - - 361
Cotillestes al deposit 1585 1312 14 2 19 - 322
Orhar 1,748 4450 TAT3 2472 FET] - 038
Equities - a = = = M6062 06062
17,288 21842 25,637 11,733 2F. 730 46061 151,292
Avallabbe-farsale
Camadian gosemmend debl
Federal
Amaoriized cost 43 1 201 27 £1 = 418
Falr value 43 1 93 7 58 - 412
Yiedd 0.5% 0.3% 1.5% 1.8% i, 3% - 1.7%
Pravincial and municipal
Amaortized cost - 113 1,863 S0 252 - 2,045
Falr valus - 139 1.B73 [-F] &0 - 2,364
Yiesd i - L% 1.9% 4.1% 18% - 2.7%
LS. state, municipal and agencies debl
Amanized cost 1,030 B95 1,735 1,161 20,668 - 15489
Falrvalus 1,029 B9G 1,734 1,159 20,598 = 25416
Yiedd o 3.T% 0.9% 1.9% 1.T% 24% = 2.4%
Mbor OECD gosemmant dobd
Amanized cost 3100 1,304 BOTD 203 7 - 13875
Fair value 3108 1,398 9,085 292 T - 13,900
Yiedd ta (0.1%) L1% L1% 1.0% 31.9% - 0.B%
Morgage:backed secuniies
Amonized cost - 18 27 19 330 = 392
Falrvalue - 1a ki 0 332 - 95
Yiew = 2.1% 2.2% 2.8% 2.3% = 1.3%
Asset-backed securities
Amantized cast &7l g 510 ars 1,733 - 3.7BE
Fair valu= &7l B 540 835 L67Te = 3733
Yiedd 12 = 1L.1% 1.1% 1.7% 2% = 1.6%
Corporate debt and ather debt
Amartized cost 1,520 913 16,457 553 552 - 12015
Falr value 1.5 1,934 16,485 558 558 = 12,066
Yiedd 1.7% 1.8% 1.6% 2.8% 5.7% - 1.8%
Eqjuities
Cast - - - - - 1,291 1,291
Falr valus - - - - - 1,552 1,552
Loan substitute securities
Cast - - - - - 7o o
Falr valus - - = = = Th Th
Yiedd (2 - - - - - 5% §.5%
Amartired cost 6373 5.389 29,982 2977 23,598 1,351 69,680
Fair value 6372 5392 30057 1983 134T 1626 69922
Hedd-to-maturity o2
Amartized cost 130 116 4,521 5.718 [0 - 14879
Falrvalue 120 2 M6 4583 2 5953 2 AMS 0 - 15207
Total camying value of securilies (n 523790 528350 560215 5 20434 555616 SAT.EEE 5236093

Lomol idiatrd faiscisl Watement Bowal Bumh of Casadda- Ainasl Sepod M4 %l
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As ai Dwtober 31, 2015
Torm to matierey i

With no
Whthin 3 Fmanths  1yearto  Syearsio Ot spoecific
EAE e of Carcadinn dolisnd manths to 1 year B years 10 aar 10 yods meatudity Tetsl
Trading 11
Camadinn gosemiment debt $2310 % 9737 S$9755 § 1618 5 EEI0 0§ - 5 14,060
U.5. s1ate, municipal and agencies debl LASD 12.867 7,906 3056 LR = 34,455
Ober DECD govemmaent deba 2,237 4373 &,407 Dat 153 = 13,346
Morgage-backed securities - 20 P 33 LE27 - FAFE]
Assulbacked securities (n o0 i 263 BAR [TA) - 1,731
Corparate debt and other debt
Banwers’ acceplances 10 1 = - = = 105
Certilitates of deposi E 9 B 12 18 - 456
Qther Lala 1866 14,318 1836 3,714 = T, 148
Equitkes - = = — = 48,450 48490
T BB 15T 36,724 10,342 25,226 A8 450 158,703
Aeallable-lorsale o
Camadian gosvemiment debt
Federal
Amanized £ost 251 571 1,603 68 u7 - 2.541
Falr valus 251 5Ta 1,605 68 ah = 2,544
Wiehd 15 L% Y O.5% 1.3% 1.5% 4.7% - L%
Pravincial and municipal
Amaorlired cost - 1 1.2/ ha %1 - 1,559
Fair walue - 11 1,274 G 151 - 1,600
Yiedd ) - L% 1.8% L1% 4. 2% - L¥%
LS. state, municipal amd agemcies debt
Amonized post ire 2,563 161 304 533 - 12,940
Falrvalus 7o 2.563 154 302 9,450 = 13,848
Yiedd s 2% 0% 5.7 % 1.6% 2.3% - 1.¥%
ker OECD govemment debt
Amaonifed cast 1946 503 74891 3138 - = 12,378
Fair valus 1947 S03 7,501 136 - - 12,387
iedd 1 - L% 1.0 L% - = 0%
Morgage-backed secutities
Amanlzed oost - - 5F = 158 - 315
Falr valus - - 57 - 161 - 316
Yiedd = - - 1:8% - 1.9% - 1.6%
AsLel-bac Ked Securles
Amonized cost - & Ghd T2 1,281 - 2,047
Fairwalue - 1 650 Fio 1,222 - 1,588
Yiedd = = L% 6% 0L9% 1.7% - 1. 7%
Corpomie debt and other debi
Amaortized cost 1,184 1,603 10,545 159 4040 = 14,171
Falr valus 1,163 1,601 10,516 357 Wi - 1,139
Wiedd v 1.2% 1.9 1.7% 1L & 4% - 1-
Eqisiibes
Caost - - - = - 1457 1,457
Falr value 1,756 1,756
Loan substitute sequrilies
Cast - - - - - 75 95
Falrvalus 24 24
Yiekd % - - - - - 5.1% 1%
Amartized cost 5740 G258 .72 1.845 11,872 1,552 48,000
Fair value 5,740 5.258 2,757 1849 11,710 1,850 48,164
Held-ta-maturity (n
Amartized cost B89 334 3,175 4,133 110 - 8641
Falr value aap 334 3,180 4,239 108 8,759
Taotal carnging walwe of decurilies (1) £14.200  $23584%9 SotA50 8§ 16324 RATO46  §50.040 8216508

m Artadl matunlies may difer S ¢ ontia b sl malunitees shimr JSove sinie Borromen ruyg Rave e Aght s smbmd o prepay obigal it with o wi s parafin

13 Tosderg sodurilies ard AFS sprurtiey. e edérded al Pt valus e ld 83 matarsy wecarfies oo recoedend il emariuad el

UM Eechaded CDOVARCH Ae eRerahl B ALt DaCipd securtir « (D0 W 1 Librie AT Fald silok o Siiets o Bali ek Sedised of 8 (i Uv g L 898 Chiailied uin " i ol
Pt Py i Mot )

Gnl Pemarilyd ompoetdd of raToane b, LD S NN de b, S CEmmEe L g e

(41 The sssghred see:age yhrld in Serfeed enlng the cominasical inferee 1mie sed T Larying g @ ibe end ol the pear For ihe e mee weus e
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Unrealized gains and bodses an available-lor-sale securities o o0

AN
October 31, 2016 ) October 31, 201%
Cost) Gross Gross Contf Gross Gross
Amortized  unrealized  usrealized Fadr  Amortized unrealized  wnrealized Falr
it S Canadian gallan) cost gains tosses value cast £ains Insses value
Canadian govemment debt
Federal 5 4185 4 5 = 5 432 % 2541 % 7§ ) § 2,584
Prenvincial and municipal 1344 e 2] 1364 1,599 a (1] 1,600
U5, state, municipal and agencbes debtm 15089 57 {1300 25416 12940 14 (o8] 12,848
Other OECD govemnment debi 13,875 35 {109 13,900 12378 Hy {15 12.287
Morntgage-backed securities 2 5 395 315 & (¥} E 5]
Asset-backed secusitles
oo 1,628 2 - 1,630 1.506 12 ) 1,510
Man-CD0 sedufties 2158 5 (60) 2,103 1,137 7 {6i5) 1078
Comporate debit and other debi 12,015 B (38) 22,066 16,171 k] (&1 14,129
Equities 1191 73 (i 1,552 1AST 314 s 1,756
Loan substitute securities i0 & - T4 5 - m 94

5 69.680 5 496 5 (154) S 69932 § asoin & A 5 [304) § 4164

10 Kooy $14K7P mi L of hald-bo-mstuity sauritios an ol Ccloder 11, 2016 (Octaban §1, 2053 - $5.647 million] thet sre casied o smertined cost

(3 The muecily of B NS dw Lok cemt, groi gl prai Az sod By vk el aded e aomeran il MOS o S BER milbee, §1 milien, §1 milay
il § VA8 rlilins, Peigret Sy 0 O st 10, 3006 (0ataltr 11, J00% = $247 milime, Sl §1 miline aoil § 242 millise).

{0 bebeie seeritien e by U5 meeapesces batind by povesamend mbated oy, MBS ard et haced Seuslivg pisusd iy 1S, pesserel apedien

AFS sacurities am assessed Tor obfactive evidence of impalment at each repeting dste and more fequently when conditions warrant,
Depending on the nature of the securitbes under review, we apply specific methodologies 1o assess whether the cost/amonized costof the
security would be recovered, As at October 31, 2016, oar gross unnealized |osses on AFS secwrities wese $254 millian {October 31, 3015 -
£304 million}. Wo boliewe that there i no objective evidenoo of impairment on owr AFS securities Lhat am in anunrealized low potition as af
October 11, 2014,

et gaim and loss on avallable-for-sale securithes o

For the year ended

Oclober 31 Octobor 31 Qutober 33
[T Il‘\'.l:u.l-'-ﬂiluﬂ 2016 ; 2_l:|1.5 :HH &
Realized gains 5 e % 218 5 FEF
Realized losses 17 P20 (15)
Impairment bosses 1] {530 (25

5 76 3 145 & 192
i The " [ 1atoca 6 dudl bam Kot gaine o AFS sastins ang irckaded s Imi wnad e bt

Slaiprmevin ol Ingoes fa the year srcec Ouisbe J1, 7076 Realged gaine of § 04 miilisn [Osicker 11, 300% - 322 sellon; Ocisbe 35, 2004 - §17 milkan) sl b4 millen is inpenmen

ey Ketolar 11, 200% - 58 misar Goisber 11, 1014 - Sl Trars weey na ot Tha guar

T 3036 jOcicher 11, 231y - ol Oetebe W1, 1914 - $1 milion]

Dutlng the year ended Detober 31, 2016, $76 milllon al net gains were recognized in Moar-inberest income as compared to $145 milldon in the
wioryear. The cument year reflects net rzalized gains of $162 million mainty comprised of distriibutions from, and gans on sales of certain
Equitics and U.5. state, municipal and agercies debl. Also Included In the net gains are $88 milllon of impalmment losses primasily on cortain
Equities, L5, state, manicipal and agencies debd, and Loan suhstitule socaities, This companes to net realized gains far the year endod
October 31, 2015 of $198 milllon which was partially offset by $53 milllan of impalmmen lesses,

Held-ta-maturity securifies

Hebd-1o-maturity securities measuied ot amoitized cost are subjedt 1o perdodic impairment revies and are classified as impained when, in
managemant’s apinion, there is no longer reasonabile assurance of the medy collection of the full amount of piincipal and inteeest, The
impairment revieew of held-to-maturity securities |s primarily based on the impalment moded for laans, We believe that there i no abjective
evidence of impairment on our held-to-maturity securities as ot October 31, 20146,

Comolidates Nnascisl Mt Bowal Bl f Casnacla: Armanl Bepert 3014 (33 ]

488/575

Oooooooa



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

Reclassification of inamcial instruments

Duting 2016, we reclassified debt securities with camying amounis of 897 malllon from AFS o loans and recalvables as & result of a change in
oar ntepthon 1o held these securities for the foreseeable future, Upon reclassification, the previous camying amount of these AFS securltles
becama the now amuorti red cost under the loans and receivables classiication. The net unmalized losses in Other components of equity at the
mespective mclassification dates will be amortized 10 Net inléiest intome ower the remaining lfe of the reclassified secuiities uiing the effective
inferest methed. This amatization will be offse by ke gfcretion of the fairvalue distount on thess securities.

O Wik nes pective reclassification dates, the AFS debt seourities reclass|fied 1o loans and eceihables had a weighted average eMective
intevest rate of 1,3 1%, with aggregate estimated cash Mows expecied to be recovered on an wndiscounted basis of $925 milllon. As at Drinbes
I, 2016, the Tair value and carming vidhue of the secidities ieclassilied to loams amnd mnoeivables vwem $781 milion and $7E2 million,
respectivedy.

Durimg the year ended October 31, 2016, a nominal ameunt of unreatized galns was recorded In 0C1 related to charges In the falevalee of
these dedt securities. A nominal amount of unrealired losses would alsa have besn recognized in OC1 for the year ended October 31, 2016 had
1hitr dedt secutitiod not been recladsilfied. Interedl income of $15 million was mcognized in net income fos the year ended October 11, 2016,

The fablowing table provides infoimation regarding cemain securities that we reclassified in prior eponiag perlods.

Financlal instruments reclassified in prior periods

Nl
October 31, 2016 Octaber 31, 2015

MITEees ol Casnfian doll ] Canmying valse Fairvalwe  Camying valuwe Falr vl
Financial assets - PTPL reclassified to available-lor-sabe )
L0 5 - 8§ - % 561 11 561
Mongage-backed securitios - - 19 19
Financial assefs = Available-Tor-sale reclassified (o loans and recelvables o
Canagian govemnmen! debd - Fedenal 2910 25918 A,088 FRATE ]
Financial assets - Avaitable-Tor-dale reclassilied o held-Ro-malusily if
Canadian povermment debt — Federal 3923 3,970 5,211 5231

5 6633 5 6886 § o8  § 2,830

A1 O Dok i, 100 L e Mawrevbes 1, 3011, we reclensiied § 1870 milian and $155 millen, seapextivey, of oestain U0 s GU5. sorvagerey MBS am ¢laahied ay o8 PoPL i 8%
LFi] On Ciipber B 105, we recianalled i1 75 ndlon of reain debl seneritees from lavidfed gy &85 1o laarm snd eceforbles.
(51} Gn Ckicber B, 105, we mecanadbed §%5 060 nillion sl corain dest wensrisien from clavilfed oy 805 (o teld-fo-rrataity,

The tollawing table provides 1he amounts recanded Im net incame and OC from the debt securitbes after the roclassification.

For the yvear ended

Cxtaber 11, 1016 Oxtaber 11, 1014 Oxtaber T1, 1074
Inberesl Beome) ingeresl ing smpl Irtmseat inomie)
gana (osses) i Joased) Ealrc Peasedd
Unreslied gxine  recognived mmel  Uarealioed gains  recognired isnet Usrealzed geine  refognlied innet
Jossea) duting InroE during faases) during incomsE durng [esses) during INLOME Susing
{Millanz o Caradian dellars) ihe peried (1) e perosd |I1=D1"I?_PI1I “‘-'I'D'H_\-I?d 'i"i_ifl'l?{l'l? "'lleIIII:
PVTPL reclassified to available-for-sale
<0 5 ) § 11 § {imn s 8§ 29 § 58
Mongage- backed securitios - - - F) il [
Maailable-lor-sale reclassified bo loans and
receivables o
Canadian gavemment debt — Federal i 76 8y 7 . i
Availabbe-lor-sale reclassified to held-to-
maturity o
Canadian governmaent debt - Federal (38} 135, _m 1L ) na. na.
5 “e 5 132 5 (34} § 51 % 31) & ar

(5] The seprients The smsieed fiirn or anes s souls S bewt trcogalnnd bnprof] m b Por retlansfie sliass From PP o OG0 Bar e LinuifieaSons Proen APS) bl Ie sty sof
Sern reriatailind.

{1 imtoredd e gainn ossenl nigriped in fat meme durieg P peried inrksden anartination of arl cornaired g mestisbed aith iscenified st thitl wene nduded in Sher
CORPEners of LTy SR e dite of rlaasiie sl

A A il
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s at
ichobes 31, 2014 Oclober 11, H1%
Linitad Orthar Uinited Diker
(Mifions af Canadian doliss) Canada States Inlenalionsl Tatal Canady Scaies Inlernatonal Tatal
Ratail i
Residandial mangages S MIB00 510018 5 3,184 5 15A49%8 5 29WAF 8 TP 8 A6 % 13397S
Persomal #1205 6,853 4408 I34E6 B4,E3F 4.633F 5086 4,346
Credit cards 16,601 267 280 17,128 15,516 L] 154 15,858
Smal Business o HT:I - - '_3,,_!-‘?!- 4,001 - - §,0073
B4 GEL 17,134 TAS2 365,470 334,141 S4B B 555 148,183
Whealmssli v
Busimess (1) E5. 756 58,010 304  TRAOTO 60,221 34,385 21,952 116,558
Bark 1037 &45 207 1679 530 115 1,155 1,800
Soveneign i &_.-H! BT 1,168 !.E-?O &,312 - 1,179 T
13,408 59,282 1.4679 154,368 &7, 043 34,500 T A B6 126,069
Todal loans 417852 ThALE W53 513439 401,326 19,964 13,042 ATh 252
Allpaanes fof loan losses (14510 [FIFi] 482y  (p235) (1,418 13  femy (2,029
Tedal leans net of allowance for loan lesses 5 A16401 5 TE154 5 29,049 5 521604 § 399,810 4 39,851  § 32560 § ar2a23

in
in
o
(1]
[L1]

Gangraphes isbarnatio s Based s waldene of bo o
e et wrmal Streens euponsre anaged on & poaled Banh

irciates kmall Botiee sgon mavged on e irditdu dieet Baan.

Barrh rfers prnaily (o regsda b degondt Sating bl alises. s s S

Sewrreigr srlen 1o al Ot peverretests ind apendin. Conteal Bart i el i othi Gualiiag pulrbe secler o2liSa ard mufliatenal drasleomesl basks

Loans maturity and rate sensithvity - B )
i ol Oclober 31, 20016
Matrity teem (1) Rale sensitvity
Under 1% Ovir & Fined Yon rate-
(PR ! CamadEan Collars) SR ik N, S R s [ VOl S AN R N - B S i S
Retall 5 19083 5 161,953 5 166R3 5 3ER4TO 5 116,355 5 M7.0N 5 6004 5 I6pA4TD
Mipinans L O Y L I, S T Y
Todal loans 5 312459 5 1B5.6T4 5 15,706 5 5213839 5 171594 5 342154 5 9.691 5 513839
Allcwance for loan losses (2,235) [2,235)
Todal lcans net of allowance for loan lesses 5 521,608 5 521,504
As al Dcicder 31, 2015
Matuniey Germ [y Hate semsitivity
Lindser Tips Dhar 5 Foed Mon-rafp-
{Miflions af Canadian dollass) 1 year i) VRArE YA Tetal Fioating Rate sens e Tatal
Retadl § 1050 § 143,352 § 10,295 % WA IEY § 106,141 J16.84] LM01 % 348100
‘Whaaleeale LR 19,505 b 647 126,068 53,199 TORIT 1,447 1 h6, 069
Total loans § M6S1E § 162857 5 14877 § APA252 5 1TWR4D § 187668 § bbb § AFEISD
Alowanea lor kan lasses ) (2028 (2,029
Tegal Inans et of allewance Torboan losses § &7 $ AT

in
in

Ganwrally, based an = warer of comartasl reprcing i matanty deis
i beatbers mariable rate zdek fhal ras Be seprioed i e chewh distreien wriSo peray
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Miewance for credil losses
For the yar ended Dctober 31, 2016
Balance at  Proviskon Exchange  Balance
begiraing of  for coeds Unwind of mtechanges/ ot end
or of Carcadlan dollars] _ pwiod " loxees Wilteolls Recovesles  discount e of pariod
Rotail
Residantial motgages 5 M2 5 IS5 (A S 55 (24) 5 15 5 213
Pgrsonal 30 458 (558) 111 {18 - 529
Credil cards T4 43 pa2 - - T84
Small busknoss 6 24 10 (3} - 65
1 Lenn 248 I 15 1253
Whaolesalp
Business B05 528 1321) A 550 (12} are
Bank 2 (3 - = = 1 =
BO7 525 ﬂ!l:l_ L] 159) (11} ELE)
Acguired credit-impaired loans = 10 e - B [l 3
Tatal alloveance fod losn lesses 2,029 1,546 {1.523) 285 [100) 3 235
Aflowanie o oll-balance shoel and othes ilems i) L)1 - - - - - 91
Tatal aBowance for credit losses 5 2020 § 1,566 5 (1.523) § 85 5 (100} § 3] § 2328
Indhidually assessed s 252 5 351 05 (24) S 25 5 % 5 11 5 348
Celleclively aszessed __MEeE 1195  (1.299) 261 A5 (14} 1.9¢1
Total alowance lor credit losses 2120 5 1,586 5 (1,519) § 86 5 [(100) 1) 5 2,324
For the year ended Dcrobes 31, 2015
Balmnce 81 Prowision [aizhasge Dalance
Eegianing ol e credin Uinwtind ! rete changes/ &l end
e o Canadlen dullay] pEfiag onses  Wrie-gdls  Recoverss  discount pther ol prriod
Rieeail
Residential motgages $ 240 % 4e % iy 5 T 5% 23 % s % 242
Persanal 53t 184 (404 105 [14) 16 530
Credii cards 385 3iTe (497 119 - 1 386
Emall businoss B4 13 iy 1o 3 = 64
1,324 B&0 [1,095) 241 1) 53 13321
‘Whalesalo
Busiress 768 ILE (243} 13 (31 L] BOS
Bank 2 11l = 1 = v ?
bl FiTa (247 14 39 Fl.] BOT
Tatal allowarce fos loan losses ) 1,994 1,097 (1,338} 275 (0} 1 2029
Allowance fof alf-balance sheet and other ilems i | = = = i = %1
Tatal allowarce for oredit iosses § 2085 § LOP7 S$Q1,338 S 275 5 (B0l § Bl § 120
Indwidually assessed $ M4 0% 147 §F NN s 15 3 [FL-1 a9 5 v
Collectively assessed 1,671 BLE [1, 2060 257 (5] 52 1.B68
Tatdl allswarnce loe credil fossed § 208t % L0097 % [1,3234) % s 4 #a) § 81 § X124
For the year anded Gicbober 31, 2014
Balance 31 Prowislon Excharge Balance
beginningal  forcredit Unwind of rate changes/ at erid
e, of Casundian Solian period hodses  Wile-ofls  Recoverbes  discount otlier ol peiod
Retail
Resldential motgages i 11 5 a5 % 30k § 2 5 [26) ¥ 48 % 340
Personal 583 A&k (565) 106 [23] (1) 53%
Credil cards 385 353 (h6E) 114 - 1] 385
Small business &1 LL) Ty g 7 {1} a4
1,184 36 11,1080 231 511 ik 1,324
Whaolesale
Business Fr 228 {221} 3z [36] (12} 766
Bank 2 = = i ot = ¥
Frll 128 {XM) 12 (3] 1n Er]
_‘I:ul:ﬂ_al_lpw_.m:th_a: loan _Im.tn 1,759 1.__|.fn_= 1&.3_.1!9]__ ]‘E:! _I-ﬁ'_."l 2_# I.jﬂ?_ﬁ.
Albowance for olf-balance shoot and ofher lbems ) o] = - = = i a1
Tatsl allwance lor credil sses 4 2050 % 1,164 S {1,329 & 63 0§ a7 % % 2085
Indhividually assessed $ 200 § 160 § {18E 5 15 % [24]) % m % s
Collpctivaly assessed 1,810 1,004 {1,1400 247 [63] 14 1,871
Tatal all swamie lof redil fsoes % 2050 % 1,164 % 01.329) % ey % arn £ 24 % 2045

[ 11] The sltswani lar af -Baland s thes! 4ad cilye Bees b iepafled sepati®efy m Uther Lafel e, - Povisasrn
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Het imterest Income alter provision for credit bosses

Foof the year ended
October 31 October 31 October 31

il 5 Canailan Ssland 2 2016 2015 M4
ot interest incamn 5 16531 % 14771 % 1416
Prowisban fof credil losses 1.546 1,087 1,164
Mot intenesd income afer pravision for onedil losses S 14985 % 11874 8 12947
Loans past due but not impained
A'i._ar
Octaber 31, 2015 Ogtaber 31, 2015
90 days 90 days

Mz of Canadian Sdlan | I.1.|;r I'Prl!lp _MID“I’IF mdpﬂl.:r_ __Tnt.l_l TioXdays 3010 E9days amd gieater Tolal
Retall 5 3450 5 1286 5 337 5 5083 § 1054 § 1298 & s & 4686
Whailesale a8 372 - 1 417 184 - 601

5 aI8 5 1668 5 337 5 6303 § 3471 % 1,482 § 4§ 5,267

Gross earrying value of laans individually determined La be impaired (1)

As Al
October 31 Dutober 31
MilB g 8l Caniefian SHland L 15
Retall @ 5 16 %
Wholesalo
Blurtiness 2,130 91
Bank 2 2
Azquired credil-impaired loans - 418 -

B Meerage nakanos oF o NCIVRTuERY 15585 5 mgaiveo Wear A 1w rar ended Doober 11, J056 war SLOXT milles EH0otay 11, J015 - 50 il and
[Fi] Farbuties A1 lnam

Acquired Credit-Impaired Loans

AC] boans resulting liom the acouisition of Ciey Matlonal include Retadl, Wholesale gnd FOIC covered loans with oulstanding unpakd princlpal
alamoes of $27 million, $73 million and $642 milion and fairvalues of $22 million, $632 milkon and $536 million, respediively, as al
Wowember 2, 7015 (the acquisithon date),

The foBowing tabile provides hather details of our ACT ioans

A% ar
Detober 31

IIHIIIvH- of Cprvpdian asdian] —2{}16
City Matlonal

Unipakd principal balance i) 5 hog
Credit related fairvalue adjustments Ii!:l
Intedest rale and cdher related premiom) (distouwnt) 21
Carmying valuwe LRE:]
|I'|ﬂ|'l‘|ﬂuﬂ_|:'ﬂ assessed allowance arn. m
Camying value ned of related allowance 5 515

(11] Reagers s i ¢ DVl U 1P 0y Ovedd Pl bl s e ofTR 40 bec s TR B0 iesinion off e laan
[¥i] Caran g el ol i ra bag ke Thit o1 ol FTHC bon a-aFuid dl e rabtin

FIMC Covered Loans
As ot Octaber 31, 2016, the balance of FORC cavered loans was 5374 million and wes recorded in Loans en the Conselidated Balance Sheet As
at Detober 31, 2016, the balances for indempilicalion assets and clawback liabilities were $7 milion and $36 million, respeciively,

‘We enier [mio transactions inwhich we transfer financial assets such as loans or seourities 1o structaed entitbes or othar third parties, The
maoeity af assets franslermed under repurchase agreements, securiiies lending agreements, and in aur Canadian residential morgage
securltization ransactions do not qualify for derecognition as we continue 1o be exposed to substaniialty all of the risks and ewands of the
transferrod assots, such ad propayment, credi, price, intores! rte and foreign exchange msks,

Cormdl bl tr8 Finasc il Satemers Bowal Buarh of Casdada- Annasl Sepod M4 W
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Transferred financial assets nol derecognized

Securinzmtion of Conaadan resideafial mortgage doons

We secusitipe Insured Canadian resldential mortgage loans thiough the creation of MBS pools under the National Housing Act MBS (HHA MES)
program. All loans securitirad undor the NHA MBS program are requised 1o be insured by the Canadian Motgage Housing Corparation or a thind-
Pty insuiter. We requice The borrovwet bo pay the indwance for monigages inwhich the ban amount i greated than 0% of the aiginal appraised
walue of the property (loan-to-value [LTV] ratic). For residential morgage boans secwhitized under this program with an LTV matho less than 80%,
we are tequlred 1o indure the mongages af our own expense. Underibhe NHA MBS program, we are responsille for making all payments due an
ourissued MBS, regardiess of whether we collect the necessany funds frem the maongagor or the insurer, When a borower defaulis on a
mangage pAymient, we Submit a claim to the insuser i the amoun! eeoheed rom the collection oF lonedioaue process it bower thas the sum af
the principal batance, accrued Interest and collection costs on the outstanding loan. The Insurance claim process is managed by the insurance
prowdeler Im accordance with the Inswmer's pedcles and covers the entire unpald toan balance plus gererally wp to 1.2 menths af interest, selling
costs and pther oligible expenses, Ifan insurance claim is denied, a loss ks recogniped in Prowision for credit losses in our Consolidated
Sutemonts af meome. The amount recandied 24 3 Ios4 = nol significant to cur Carsalidated Financis] Statements and na significan! lodses wene
incured due 1o legal action arising from a modgage default during 2036 and 2015,

Wi sl the WHA MBS poals primatdly to a government-sponsoed struttuned sntity under the Canada Mengage Bond (CMB} program. The
enity perbodically [ssues CMBs, which are guaranteed by the gavernment, and seils them ta thind-party imvestors, Proceeds of the CME issuances
are wsed by the entity (o purchase the NHA MBS pools from eligible NHA MBS issuers who participate in the issuance of & panicular CMB seles.
Cur contimuing Invohoement includes servicing the undedlying residential mortgage loans we have secusitized, either ourselve s or through a thind:
party senicer. We also adl as counterparty in Inleest rate swap agroomonts whore we pay tho ontity the intorest due to CME invesfors and
mecelve the interest on the undertying MBS and relnvested asse1s, As pan of the $waps, we ane also reguied 1o maintain a principal refnvestment
account far principal payments received an the undedying mongage loans 1o meet the repayment obiligation upan matuity of the CMEL We
iednvest the calledtad paimclpal payments in pemined investments 55 aatlined in the SaEp Agreamonts.

We have determined that cetain of the NHA M85 program loans transfemed to the entity do not quakily for derecognition as we hase not
tanslerred substantlally all of the rsks and rewards of camership, As o mesult, thesse translered MBS continue to be classified as residential
margage lnans and recognired on oor Consalidated Ralance Sheets. The cash reoeived far these transferred MAS is treated as a secured
banewing and a comespording Habllity recorded in Depesits - Business and govemment on our Consolidated Balance Sheets,

Securities sold under repurchase agreemends ond securilies foared

‘We also enlerinrto transactions Such as repurc hase agreements and securities lending agreements whene we transier assets under agreements
o repurchinse them oa a future day and retain substantially all of the risks and rewards assoclated with the assets, Thesa transfered assers
remain an our Consolidated Balance Sheets and are accounted for as collateralized borrowing transactions,

The toBowing lable provides Infoemation on the carying amaunt and fabrvalae of the transfered assots that did not guallly for desecognition,
and Hhelr associaled liabilities.

AS AL
October 31, 2014 October 31, 2015
Canadian Securities Canadian Socuritios.
residential sobd under residential sold under
marigage repurchase Securilies moitgage mepurchase  Secuwities
(Nalzery of € anadinn Sollar boans )iz agreements () lsaned (1 Total loans ain  agreements (1 loaned o Total
Carmying amaunt of iranslemed
355815 that do not gualify far
derecognition 5 33648 5 100,556 5 2885 5 137089 § 35707 5 TEIIT § 4961 § 118995
Carmying amount of assoclated
_liabilities 33670 100,556 1,885 137011 36130 TE 327 4,561 115418

Fairvalue af frantlormed assets 5 33578 § 100,556 S 2885 § 1370158 % 3157970 % TR % A961 % 11904598
Fair value af assocyned
absilities AT 100,556 2,885 138,171 A7 150 7R 337 4,961 120,438

Falr vitlue of net position 5 (1.156,15 - 5 = 5 [L15%) § (1380 § - § = § (1.330)

(M) ieiedes Canadion resldentg morgage aes massiesed primaly 1o Danmts Hessdag Tretl o the @il secsclination §10 il pemified suesinesl s used 1 fusiieg segulremests aler
th initsd wesermpatian

{0 CHBaversizrs havs begel oo asdse sy ia tie inanbened snuets, sl denai Rees reaaine & o grenl smasi,

1l Desen reat i awer-bullatora i Fation of ansrin phdged.

In the nanmal cowrse of business, we engage in & variery of finandial ransactions with stuctuned entifies to supdodt our inancing and invesiong
needs a5 well a5 thase of cur custamess. A strudfured entily 5 an eatity in which vating or simdar fghts are not the dominant actor in deciding
ComiFel Strudiuded emifties are generally created 1o schieve & nasmow and well delined objective with restifclions sround theif ongoing activilbes,
We consalidate a structumd entity when we contiol the entlty in accordance with our accounting polkoy as described in Nate 2. In ather cases, we
mary sponsoer ar have an interest in such an entity bat nol consolidate It

Consalidated structsred entities

W consalidmte the fallewing siructused emtities, whose assets and Rabilities are reconded o our Cansalidated Balance Sheets. Thind-pamy
invesnons in these struciufed entiies generally have recourse anly 1o the assers af the related entity and do pot heve recourss 10 our genersl
assets unless we breach our contraciual ebligations to those entities, In the ardinasy course of business, the assets of each consolidated
structured entity can generally onby be used to settle tha obligations of that ertity

112} Bopsl Bamk of Cineda- Aased| Régod X0 Lannabeiatid Nousdal Salvmests
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Credit card seconitization vehicle

We seturitioe i porlion of our credil cand receivables thowgh & structuied enlily on o revolving basis, The enlily purthases co-ownership
intenests in & pool of ecredit card receivables and |ssues serior and suboedinated term notes collateralized by the underlying pool of eredit card
recaivables. Investors wha purchase the term notes have recourse only o the underying pool of credit card recalvables.

W continue 1o service the credit casd receivables sold and perorm an administrative role for the entity. We also peovide lirst-loss
prodaction through our etained interest in the transformed assets, 1he cash reserve balance we furd from time to time, and also through certain
suboedinated notes which we retaln, Additionally, we may own some senios notes as investments or Tor markel-making acthdiies; we pravide
subosdinated loans 1o the entity o pay upfront expenses; and we act as counterparty Lo imbenest rate and cfods curency swap agreements which
hedge the entity™s interest rale and curmency ik expasure.

‘Wi cansalidate the struefumed enlity becaurse we lave decision making powet over the liming and sire of future issuamces and other
relevant activitles which were predetermined by us &t inception. We #lso obeain significam furdng benefiis and are exposed to the majedty of
the resldual ownarship fisks throwgh the credit suppont provided, As at October 31, 2016, 2.8 biflion of notes isswed by our creditcand
securitization vehicle were Included In Deposits on cur Consalidated Balance Sheets (October 31, 2015 - §2.1 billion),

Coffmtermlired commercial paper velifcle
We estabiished a funding vehicls that provides loams to us and finances those loans by issuing commential papes o third-pany investors. The
truetured entity's cammercial papes e aries an equivalent credit rting to RBC be airse we ane obligated t advance luneds to the entity in the event
ihiere are insullicient fumds fom other sowces 10 selile matuting commancial paper. We pledge collaters] 1o seure the loans and ate exposed to
the market and credits risks of the pledged securities, We administer the entity and earn an administration fee lor providing these services,

‘We consolidate the structured enlity because we have decision making power over the nelovant activities, am the sole borower from the
structure, and are gaposed 10 a majority of the residwal pwnership Asks through the credit suppon provided, As at Octaber 31, 2014, $9.6 billlon
af commercial paper isued by thar wehicl wak included in Deposits on our Consalidated Batance Sheets (October 31, 2015 - %1 1.8 billion).

Innovalive capital vefricles

AL Capital Trust was ereated to Bswe ipnovative capltal insttuments, the peocesds from which wene used to purchase mongages from RBC. We
corsolidate the tnest as, through our robes as tustee, adminisrative agemt and equity investor, we have the deciskon making power over the
relovant activitles of the rust and ame exposed to vardability from the peformance of the underlyirg mongages. Refor to Note 20 for further
details cn our innovative capital instrumenis.

Covered bonds

RAC Covesed Bond Guaranice Limited Parerskip (Guametar LP) was created to issue guarariees of covered bands that we ssue. We
petiodically transber motgages b Guatamor LP 1o suppon funding activities and asset coverage reguiesients under our covered bond program.
The covered bands guarantesd by Guarantor LP are direct, unsecured and unconditional abligations of RBC; therefore, invesiors have & claim
against the Bank which will continue If the covered bonds are not pakd by the Bank and the mondgage assets in Guarantor LP are insutfickent to
satisfy the obfigations owing on the covered bonds. We act as general partmer, liméted parimer, swap counterparty, lender and liquidity provider
1o Guarantor LP and registered issuer of the covered bands.

We cansolidate Guaraniar LP as we have the decision making power oves the rebevan activitles theough our mole &5 general panner and are
wxposed to variability lrom the performance of the snderlying mon gages. As at October 31, 2016, the toiad of mangages banshermed and
aulstanding was $53.6 billien [Dctober 31, 2015 - $54,5 billkon) and $40.5 bilion of covered bonds were eronded as Deposits an our
Consolidated Balance Sheets (October 31, 2015 = $37.2 billian,

HMunicipal bamd TOB structures

We el taxable and tax-eaempt municipal bonds inta Tender Option Band (TOB) struciunes, which consist of a credit enhancement (CE) frusd and
a TOA trust. The CE truss purchases a bond fram us, financed with o test cerificate issued to the TOB pust. The TOR trust then isswes Moating-
rate certificates 1o shom-1eim investors and 4 residual cemificate that is beld by us, We are the remarketing 2gent for the floaing-rate cenificates
amdl pravide o Bguidity Encllity to the TOB trust which requines s to purchase any cedificates tendened but mot successfully remarketed. We also
neowtele a lettar of credit to the OF thast underwhich we aee required to exstend funding i there are any lasses on the underying bonds, We sam
intenest om ihe residual cenificate and recelve market-based fees for acting as remarkeling agem and prosiding the liguéday facility and letter of
credit,

Wi cansalidate both the CE trusd and 108 trust when we are the holder of the residual certificate as we have decision making power over
the relevant activities, including the selection of the undedying municipal bonds and the ability to leminate the structure, and are expoded to
warlability from the perfarmance of the underbding municipal bands. As at October 31, 2016, $2.5 billion of municipal bonds were Included in
AFS securities related to consalidated TOB struciunes (Ooiober 31, 2015 - §6.0 billion) and a corresponding $2.5 billion of Noating-rate
cenlficates were included in Deposits on our Conselidated Balance Sheets (Dciober 31, 2015 - $6.1 billlan),

Kon-REC managed fnvestment funds

We enler inlo certain fee-based equity dervalive tmnsaciions where our Investments in the reference fands are held by an intermediate limited
partnership entity (intermediate entity) in which we hald a substantial magarity of the eguity interests, We consabidate 1he inemediate entity
s autie we havoe discision making power 1a direct all the activities of the entity and ane sEpposed o § majoity of the risks and mewands through
our egulty investments, As at October 31, 2016, $179 million of Trading securilhes represeating our imsstnents in the releence flunds were
repoded on pur Consolidated Balance Sheets (Ociobaer 31, 2015 = 5227 millkand,

RAC manoged investment funds

Wie are spansars and |mvestment managers of mutual and poaled fands, which give us the ability to direct the investmant decisians of the hands,
‘We consolidate those mutual and pooled funds in which awr imtenests, which include dinect imvestment in seed capital plus management or
pefarmanc & fees, indicale that we are acting a4 a principal. As at Ocoieber 31, 2006, $498 millicn of Trading securities held in the consalid sted
fTends (Qcrober 31, 2015 - §586 million) and §1 26 million of Other liabilities represanting the fund units hebd by Third parties

(Dctober 31, 2015 - $190 mililon) wene recorded on cur Consolldated Balance Sheets,

Comiod dated Ninarlid Ytemrm lowil Bl of Carsate: Asnasl Nrpod 2018 L]
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Unconsalidated structuned entities
We have Imerests in cenaln stuctared entlises that we do not consolidate but have recorded assets and Babilites on our Corsolidated Balance
Sheets related to cur transactions and inveleement with these entities,

Tho folkowing 1able presents tho assets and liabifties meonded on our Consolidated Bakance Shoeis and our maximem exposure to loss
felated 1o our nberests in aidonsolidated inictured eatities. It also prosents the site of cach class of uncansolldaled siructured antity, a4
mieaswied by the tatal assets of the entities in which we have an infemest,

Mullksele  Sopataeed

Mo of Canacian dotam) _evnnlla VD) Snmca e Total
Onshalance sheet assets
Cocurities s &5 5 - 5 215483 § 13 5 - 5% JIT 5 4,208
Lusans 733 1,178 - - 4,359 - 6,271
Darivatives 11 = = - 3 1 ELS
Oaher dssuts e a P Wi Y O b S e e
5 1419 5 1,728 5 2546 5 169 5 4262 5 BTY S 11297
On-balance sheet Babilities
Drerivatives ) 68 5 -5 - -5 -8 3 5 e
(ke liabdlities - - 2T - = 1 2B
5 58 5 -5 27 5 -5 -5 L a9
Mavimum expasune o kssim 5 WOATE S 4718 5 3ITR S i S 8998 S 1,301 S SE 24T
Total asseds of inmconsolidated structured emities. 5 38,703 5 20,660 S 587,125 5 308,683 S5 113,627 5 63,792 5 1,132,580
&y @t Ocinbesr 11, 2015
Man EBC RBL
[SEEEY 10 rearuged Thind-pay
L oNHE Y e femed HTEPALITIENT yeyirreet  asaritipation
jililios g Canadian dolan| oomaluts (1HE7) fnamcm furdy Turdn wrhdlen EHhay Eotal
On-balance shéet asasts
Socuriles 5 i7 % - % L6E1l § 75 % - & &7 % 3,650
Loans T4 1.323 - = SAAT = 7,084
Derivatives 19 2 - - 3 54 78
D'Ih_l.'r Ansels - S4T 1 2% - LT e 1]

& BOO § 1.B7Y % LeA} § 500 § 5450 3 S0B 5 12092

On-batance sheet Rabilities

Derivanives 5 PR 1 $ 5 5 $§ 11§ 15
Diker liatulities - - 1 - - 2 35

s T} - 3% 13§ - % -$ 13 & 7o
Maximum exposure 1o ksscn S 37789 § 3681 5 AN 5 AOD 5 9606 5 937§ 56001

Total assets of nconscdidated structured epditles § 37,084 § 21,621 § 658,236 § 378474 § 125,294 § 67658 § 1,188,327

(B Toustaesets of arovsslidaled snsriarsd sieilies ieosreent th waiim am a5575 il My Rass & Db e St by (0 Condiols irds pus P (omvmitments suritancing, OF B fas Rdse
somwnilments cubylandisg, 11 tonduily hawe porchesed Angoois sseets | statling 51 & billen oo Ociobe 11, 006 Octabar 11, 2035 - $75.7 tilen]

(0 S incdude BATH mlllon of sssel Sarked commeisl papar ABCP) i prssd (o e B Betestinn Sulss (Ocfober X1, 3055 - §al)

{21 The mmaimam sapotem s iom resating frem ssrinferesn n thess sntfies coosiv mavy of Eveetmeety, s, G vake ol detaatiee, Byaidiy s2d credil smtanmrmert dailsie She
i s b ol Bhe mulll-eeen £ sndulty i Raper Bun e or-Salance st el axuets prirmadiy by e nafomal st ol L hackilsp Aguidity sod cred] embascrme—
Bastities. Bebor i Nt 14

Below is & descrlption af oar invelvement with each significam class of unconsolidated sineciured entity.

Multi-seler conduits
‘We administer five multi-sefler A2CP condult programs (multissller conduits) = twa in Canada and thiee in tha L5, These conduits primanity
purchass linancial assets from cients and finance those purchases by [ssaing ABCP,

‘e do not maintain any ownership in the multi-seller conduits that we administer and have no fights ta, or confral of, their assets. As he
adminkiralivg agent, v eain.a residial lee lar praviding serdos such a8 coandinating funding activities, randhelion Sructuring,
ilocumerilation, exetulion ord moniteding of ransactions. The ABCP lssued by eath mubli-seller condull is in the conduit*s awn name with
redourse o the inanclal assets owned by each mult-seller conduin, and is nan-recourse 1o us except through owr paricipation i Bquidiny and/ar
ot ephancement facilities,

I October 2004, the .5, fedarml regulatons adopted regulations related 1o the credit risk retention requiremends for asset-backed securiies
(Rizk Retention Rules) of the Dodd Frank At We have begun purchasing ABCP from the U5 muith-selior condults as part of our Implementation
plan fo comply with the Risk RBetontion Rules by Decembaere 26, 2016, We continue 1o wenee a5 placoment agend bor the multi-eeller conduits and
may puichise ABCP saaed by thest conduis lrem fme o lime in onder o Tacilitabe Che averall progtam Eguidily.

‘W prowide rransaction-specific and program-wide liguidity facilities ta the muii-seler conduits. in additien, we provide program.wide
crdit enhaneement 16 the mdti-selber condiets which obfigate us to purchase assets oF advance Tunds in the event the multi-selier condult does
nal olhemwise havie funds from other soufces, suth as from the Rguldivy lacifies, 10 setike maluring ABCP. In Some Cases, we OF another third
party may provide tansaction-specific credit enhancement which cam take vardous farms. We eoelve market-based fees for providing these
liguidity and credit tacilities.

For cevtain fransactions, we act as counterpariy bo fareign exchange forward comiracts and inlenest rate swaps to faciSilate our clents’
securilization of fixed rate and/or foreign cunency denominated assots through the conduits. These derivalives eapose us bo loreign exchange
and interest rale fsks thal ane cenbrally managed by our loreign exchange rading and swap desks, wespecthvely, and onesdit sk on the undedlying
assels Ihat is mitigated ey the credit enhancement describid below,
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Each tramuaction i stnuctumed with transaction-wpecific fims loas pratection prowided by the thind-party seller, This enhancement can take
warigas foims, including bul ol limited to overcollatenalization, extess spread, subardinated classes of finantlal pssets, gusiantess or keltees of
wredit, This amount of this enhancement vasies but is generally sized to cover & multiple of loss expefience

An umrelated thisd party (expected loss irvesbor) absorbs losses, up 1o 8 mazimum contractual amount, that may ocour in the fature on the
assets in the multi-seller conduits before the muiti-selter conduiis” debt holders and us. In retiem for assuming this multi-seller conduit firstdoss
pasition, sach mudti-seller condusit pays the expecied loss invessor a retum commensurate with its risk position. The expected loss investor has.
substantive power to direct the majority of the activities which significantly impact the conduit's economic pesformance, including initial
selection and approval of the assel puichase commitments and Gguidity Facilities, approval of renewal and amendment of these transactions
and tacilities, sale or fransier of assets, engaing manitaring of asset pedormanc e, miligation of losses, and management of the ABCP Nabilities,

Wi danat consolidate these multi-seller canduits as we do not have decision making pawer 1o direct the relevant activities noled above,

Structured foance

Wi purchased LL5. ARS from certaln frusts (U5, ARS Trusts) which fund thelr long-term Imvestments in student loans by Bsulng shori-term senlor
and subardinated notes, We are subject fo losses on these LS. ARS Trusts if defaults are oxporionced an the undorlying stmdent |gans; howover,
in the majoidty of these structures, the princlpal and aconoed interest on the student loans ane guarameed by US. govemment agenches, We act
as auction agent for some of these entites but have no legal obiigation to purchase the notes ssued by these entities in the auction process. We
da nat cansalidate thewe U5, ARS Tnests as we to not have decision making power over the irvesting and linancing activities of the Truses,
which are the activities thal most significantly affect the perfosmande of the Trusts.

Additkanally, we invest In certaln municipal bond TOB siructures that we do net consolidate, These struchures are similar to those
corsalidated municipal bond 108 structunes described above; boweser, the residual certificates are held by third-parties and we da not provide
cedit erhancement of the underlying assets, We provide liquidisy facilities on the fleating:rate certificates which may be dawn if cerificates me
tendered but not able o be emardoeied. 'We do nol have decition making power over the robevant activities of the strectunes; themefane, we do not
corsalidate these stactures. The Assets iransfered into these programs are derecognized from ouf Consolidaed Balante Shesls

We provide senior warehouse financing to stractured entities that ane established by third pasties to acquine loans forthe pupases of
issuing a term collateralined lnan obSgation (CL0) transaction, Subordinated financing i provided during ihe warehouse phase by one of moee
third-pany equity invesiors. We act as the ararges and placement agent for the term CLO tiansaction, Proceeds from the sale of the tem CLO ae
used to repay our senior warehouse financing. at which polrt we have no further Imvobrement with the transaction. We do not consalid ate these
CLO siructures as we do not have decisbor makirg power over the relevant activities of the entite, which Include the initial selection and
subseguent management of the underlying debt portfolio,

Ndl-REC mi@nafed mvesmant fumrds

W enter inbo fee-based equity derlvative transactions with third parties including mubual lunds, wnit irvestment teusts and ather investment
lunds, These transactlons provide their lvestors with the desired exposure to 4 relerence hund, and we sconomically hedge our exposume (o
these derivatives by investing In those relerence lunds. We also acl as custadian or administrator for several lunds, We do not consolidate those
refemance funds that are managed by third parties a5 we do not have pewer to direct thelr investing activities,

Wi provide liquidity Facilities to certain third-party investment funds, The funds isswed urseoured variable-rate preferned shares and imest
in portiolios of tax-exempt municipal bonds. Undraem liguidity o itments expose us to liguidity risk of the prefered shares and drawn
commilments expose s Lo the onedit risk of the undedlying municipal bonds. We do not consolidate these third-party managed lunds g5 we do
nat have power oo direct 1heir investing activities.

RAC managed mvesiment funds

‘W are spansars and investment managess of mutual and pooled fands, which gves us the abiity to direct the invesiment declslons of the
fends, We do not consolidate those mutual and poaled funds in which our interests indicate that we are exerciing our decision making power as
an agent of the odber unit halders.

Thivd-party securiiizaian wehicles

W hald inteeests In sacuritizatian vehicles that provide funding to rertain third parties on whoss behalf the entifles wane created. The acthities
of these entities are limited 1o the purchase and sale of specified assets from the sponsar and the issuance of assel-backed notes volkalemllsed
by those ass#ts. The enderlying assets are typlcally recebvables, Incleding auto loans and leases. We, as wall as other financial Institutions, are
adligated to provide funding up 1o our magimum commitmient level and are expased to credit losses on the undedying assets after various credit
enhancements. Cnhancement can take various fems, incduding but not limited fo avercollateralization, e ess spread, subordinated classes af
fimantial 2ssels, guaraniees or lelers of credit. The amount of this enhancemernt varies but is generally sized 1o cover a multiple af loss
experience. We do not consolidate these emtitbes as we da ot have decision making power over the relevant aotbdties, including the investing
and financing activites.

Oxfrer
Other structured gntities inchade credit investment produsts and tax credil fumds.

We use structuned entities to geneally ransform cred® dorvatives inta cash instraments, 1o distribute credit sk and to create customined
credie products to meet investors’ specific requitements. We entes into dervative contraces, including credit derivatives, 10 parchase protection
from these entitles {credit protection] and conven various risk lactors such as vield, curmency or cred®t dsk of underying assets to meet the needs
of the Investors. We act as sobe amanger and swap provides for certalm antities and, in some cases, fulfill other adminisirative functions for the
entitles. We donot consolidate these credit Investment product entities as we do not have dectslon making powee over the relevant actiatles,
which inchude solection of the callateral and eferenc o portfalio, and am nat exposed fo a majorty of the benefits or risks of the pntities.

W credled cerlain funds fo pass throwgh fax credits eceived from undedying lowsintome housing or histodc rehabilfistion real eslale
projecis to third parties (tax credit funds). Wie are sponzors of the tax credit funds as a result of our respansibility to manage the funds, armango
the financing. and perom the sdministrative duties of these tax credil funds. We do nol cansalidate the tax credit lunds as the third-party
investons in Thess funds have the decisior makicg power to select the undeslying investments and are eaposed to the majority of the residual
awnership and tax risks of the funds, We also purchase passhe Interests in renawable enangy tax eredht antities created and comtralled by third
partles. We do not consolldate these third party funds as we do not hawe decision making power over the relevant activities and our Investments
are managed as part of larger portfolios which are held lor tracing puposes,

Comiod dated Ninarlid Ytemrm lowil Bl of Carsate: Asnasl Nrpod 2018 el
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Other imberests im unconsolidated struciured entities

im the normad course of business, we buy and sefl passive irmenests im cemain thasd-pasty structured emitles, ingluding mutual funds, exchange
iraded funds, and gowemment-spansored asset backed securities vehicles, Dur Investments inihese entities are managed as part af larger
porifolios which are hold for trading, liquidity or hedging purposes, We did nat croate or sponsor thess omities and do not have any decision
making power aver thelr angalag activities, Owr maximum expodure 1o loss i Bmited to our onbalance shéel mvesiments in These entitied,
which are nat inchaded bn the table above. AS ol October 31, 20146, $51 bildon of investments in these enlities were included in Treding and AFS
sepurities on our Consolidated Balance Sheet. Referto Note 3 and Note & for fucher detalis on out imsestment securities,

Sponsered entithes

W are a sponsor o cemain straciured entities. in which we have inenests but do not consolidate. In determaning whethes we ane @ spomsor of a
structured onfity, we consider bath qualitative and quantitative factoss, including the pamase and natune of the entity, our Infiial and continuing
imlverment and wheibar we hold subosdinated inferests in the entity, Wa are consldered 1o be the spoasor of cerain credit investment
proslmcts, tax credit entities, 2BC managed mutual lunds and 4 commencial man gage securitisation wehicke, During the year ended Ocluber 31,
2076, we transfemed cammercial morgages with a carying amound of $660 million {Octobor 31, 2015 - 5165 millian] ta a sponsored
satufitization valucle in which we did fot keve any interests 55 50 1he end ol the Frepoding pediod.

Financlal suppart prowided to structured entlties

During the years ended Octoher 31, 2006, 3015 and }51&, we have not provided any financial or nondinancial support o any consalidated or
uncarsglbd aled struclured entithes when we wend fob comiractually oblipated 10 da 40, Fusthermodns, we have no Inlention to provide such Suppan
in the Talure,

Hote 8 Derivative financial instruments and edging activities

Derivative instrements are categoneed as either Fnancial or non-linascial derivatives. Ainancial desivatives ane financial comtracts whose vabue is
derived from an undetying Irterest rate, Fareign exchange rate, credil risk, and equity or equity index. Man-linancial denvatives ane contracts
whose value is derived from a precious metal, commodity instrument of index, The notional amount of derivatives represens the corteact
amount used as a relerence point 1o calculate payments, Notiaral amounts are generally not exchanged by counterpariies, and do net reflect our
axpasyre at defaull

Financlal desfvatives
Farwards and firtianes
Farward camracts ane efectively nan-standandized agrosmints that are transacted betwesn coumspanies in the OTC morkel, whoneas Ritures
are standasdized contracts with sespect 1o ameums and semlement dales, anc ase iraded an regular fufures exchanges. Examples. of forwards
andd futudes are described below,
ntarest raie fnewands (forward mie agreements) and futues are coptractual obligations 1o bay or sell an interest-rate sensitive financial

Insfrument on a prodetormined futune date af o specified price,

Forglgn exchangs forwards and fubures are conbractual chiigations to eachange one cunency for anoiber at a specified price for seitlement
at a predetormined futwre date.

Equity forwards and Mulures are contrecival ohligations ta buy or sell at a Mosd walue (the specilied pricel af an equity indes, a baskel af
wlocks or i single siock at a predetermined future date.

Swaps
Swiaps are O1C contracts in which two counterparties exchange a series of cash flows based on agreed upon rates appéied to a notlonal amaunt,
Examples of swap agreemomts ame described below.
nteresl rate swaps are agreements whem two counterparties exchangs a sevies of payments based on different intenest rates applied ta a

notional amount in @ singhe curmency, Cross cumency swaps invalve the emchange of fixed payments in one curmency lor the receipt of figed
payments in another currency. Crods curmency infercad rabe swaps involie 1he eachange of bolh intemest and notional amounts in bwa diffenent
curnencies.

Equiry swaps are contracis inwhich one counterpany agress 1o pay o recelve frem the other cash Rows based on changes in (ke value of an
equity index, a basket of stocks or o singhe stok,

(ations

Optiens are contrachual agreemants uader which the spllor briled grants the poichasers the dght, bud nal the ohligation, sither fo by {call
aplion) or sell (pul oplion] & securily, exthange rale, infenesl rale, of olher lnancial instroment or commodily at o specilied price, of ot by a
predeterminsd futuse date. The sefler (wites) of an ogtion Can also seife the contract by paying 1he cash senlement value of the purchasers
fREhE. Thae splbir (wriled) necesives 0 premiom from the parchaser hor this Aght. The vatious oplion agresments that wie énber into include but ane nat
limited [y interest rate optians, omeign curmency oplions, equity eptions and index optlens.

Credit derlvatives
Crodit derivatives are OTC comtracts that transker credit risk mwiated to an undedying financial instrament (edforoncad asset] from ona
counterpaty 10 arather. Credit dedvatives indlude cred it cefault swaps, credit defaull baskets and 1otal retum swaps,

Credil dedaull 9waps provide prolection sgainst the decline in the value of the relerenced asset as a result of specified credil events such as
e faailt of bankiiploy, Thisy e Similas in sthucbufe 10 an Gptisd, whiroeby the purchESer Hays & preddiom 0o the seller of the eredit delault aamp in
retum for payment cantirgent on a oredic event alfecting Ehe refenenced asset.

Credit default baskets are similarto credit defaull swaps except that the underying referenced financial Instrument is a group of assets
instead of a singhe assaf,

Todal retum swaps are comtracts where one countamanty agrees to pay or receive from 1he clhar cash amounts based on changes in the
walue of a mfemnoe assel or group of assets, including any returns. swech as interest eamed on these assets, in exchange for amounts that am
based ar provailing market fending rates.

efer derfnative produens
Otheer contracts mclwile precious metal, commodity, slable value and equity defivalive coniiacis.
1y Rayal Bank 3 Cirvsda &asasi Regad MLE Coessldaied I rumadd! Salvmests
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We also transact in non-linanc Lsl dedvative protucts ncluding precious melal and commodity derivalive conlracts in both the OTC and exchange

markels.

Derlvatives Issued for trading

Mast of our derivative ransactions relafe bo sales and trading adlivities. Sales activities include the stracturing and marketing of derivative
products to clients 1o enable them to fransled, modity or nedute curnent of expected risks. Trading invabves markel-making, pesitioning and
arbétrage activities, Market-making invobves quoting bic and offer prices (o cther market pasticipants with the intention of generating revenue
baged an wproad and volume. Paditioning imwobeet managing maruet risk poditians with the eapectation of profiting from Fnvourabde mavemenis
in prices, Fares of imdices, Ambitrage soivities invebe identifing and prafiting fiem price dilfenentials between markets snd products,

Derlvatives lssued for plher-than-trading

W also use dedvatives. for purposes ofher than irading, primarlly for hedging, In conjunction with the management of Interest rate, crodil, eguity
and foecign exchange risk relafed to our funding, bending, investment activitics and asset/liability management.

Entirest il SWaps are whed (o manage our expasure Lo interest rate risk by modilying the repricing or matuity charsttedstics of existing
and o forecasted assets and Habilities, including funding and investment activilies. Purchased options are used to hedge redeemalde deposits
and cther eptions embedded in consumes products, We manage our exposuns 1o foneign cumency fisk with €ross cumency Swaps and fomign
exchange fonward contracts. We piedominantly use credit deddvatives to manage aur cred|t expasures. We mitigste industey sector concentratians
and single-name exposures related to our credit ponfolio by purchasing credin derdvatives 1o transfer credit risk to third parties.

Certaln dervatives and cash Instruments ame specifically designated and qualify for hedge accounting. We apply hedge accounting to
minimize volatiliey bn samings and capltal caused by changes in inlenest rates of fareign exchange @ies, iIntenest rate and curency Nucieallons
will gither cause acsets and liabilities 1o appreciate or deprociate in market value or cause vasability in lorecasted cash Mows, When a hedging
relationship B elfecise, gains, losses, venue and expenses of 1he hedging instrument will offset the gains, Ipsses, revenue and exparses of
1he hedged item. We assess and measure 1he effectiveness of a hedging relationship based on the change in the lairvalue or cash Flows of the
detvative hedging instrument relative to the change in the Falr value or cash Nows of the hedged iem attributable to the hedged risk. When cask
instrumenis are designated s hedges of foreign exchange risks, only changes in their value due to foreign exchange risk are Included in the

assessment and measurement of hedge offectiveness,

From time to time, we also enter inlo derdvative transactions 1o economically hedge cerfain exposwres that do not othensise qualiy for
hedge accoanting, or where hedge scoounting is not considered econumically feasille to implement. In sech circumstances, changes in fair

wlui are reflected in Non-inlenedl intome.

Afer-1ax undealized 05525 relating (o de-designated hedges of $70 million (belone-tax unreakited oases of $05 million) included in Ciher
companents of equity as at Dotober 31, 2046, are expected to be reclassifed 1o Net interest incame within the next 17 momths,
The follawing table presents the falevalees of the derivative and non-dervative Instruments categosized by thedr hedging relationships, as

well as derivatives that are not deslgnated In hedging relationships,

Derivatives and nan-derivative instraments

Ak W
Detsber 31 2016 Oxtaber 31, 1015
i Desgrated as badging insirements
_Inhedgisgrelafiomblps —nisdgieg wlitonships
Srl | et denlpuated Met  Mat deaignated
CashBlow  Falrvales Imomstmost  bnabodgingy  Covifow  falivals  Gewdtment e bedgieg
uiions of Canatiyn ceatnr) badgw _hotget bpdge | relationslily Medges hadges L
Assets
Dhestivationd indl umenls 5 ELAE S 1486 5 183 S 116529 5 842 § 1814 § 167 § 102,803
Liabilities
Dherlvative instraments 1,266 A3 13 114,741 1,629 311 49 105,871
Nan-defvative instruments - - 19931 na - = 18,304 il
na, mel applicable
Resulls of hedge activities recorded in Nel income and Other comprehensive income
o Faeihe year wuded
Duataber 31 Ciinbes 7 Duishes 11
ikion o Cansdlan dofan) FLi Fuib] T4
Falr value hedges
Gains (losses) on hedging instruments o) 5 [235) % 313 % 116
Gains (losses) on hedged items attibutable 1o the hedged risk o 135 (424 (329
Ire e portion o 1 (100] [111} (113
Cash low hedges
Imefecthve portion 1 1 (1m
Effective portion (35 [541) (108
Reclassified to Income during the perod e {r1) [4aT) (38)
Net invostmant hodges
Inofective portion oy - {1} 1
Foreign cumency gains {lesses] (1) 147 6885 2,743
Gaind (louses) from hedges 113 3,223 (1,585)

[11) Rrgursts it tetended b Mam Bt miose.

G Ampars inchste oses of §97 milkes [OCebe §1, 015 - SH06 wilion; Doisber 51, 2004 - 310% millan) (e are esduded b the masamen] o° Bedge efectisesess and ane it by
ATl hedjrs.

M Amsgry g nciudid i DO ret sl e

a1

Amzoreiy are moarged in Hel inieed none.
Ak b bnves of §57 T
$ 19 millinn)

[LY]

Cormdl bl tr8 Finasc il Satemers ol Bumih £f Candala: Arwdl Seperd 0146
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ctober 31,2016

Within 1t Orwer 5 Ortherthan
IMiB a4 & Cinddisn dilan) 1 yar £ years s 1) Tatal Trading Trading
Owver-the-gaunter comtracts
Imleresd rate cuntiacs
Fomard rate agreemants 5 SIzpue S5 2131 5 - 5 532065 5 532065 S -
Swaps 1,991,365 3485607 1285400 1.762,391 764184 298,248
Options purchased 114,519 161,584 70,160 6,263 6263 -
Optians writlen 97,283 182,233 71,503 351,019 351,019 =
Fareign exchange contrcls
Forwird contracls 1,288 654 &4.980 239 1,354,575 1.714.10% 4T
Cross CUreny SWaps B.B69 34,931 30,B646 Tl 69,626 5040
Cross cumendy interest rake swaps 173019 544,195 251,371 1067595 1,013,958 53,637
Opthons purchased 28,601 16,538 4,619 49,758 49,758 =
Options writien 18676 14,713 4,924 48,323 48,313 -
Credit derivatives in 1.581 10.314 4,304 16,201 15842 55
Oaber conlracts 58,863 55,132 22,355 140,351 136,205 4,146
Exchange-lraded conkracts
Imtenesy Fale comDALlS
Futures - long positiens 16,076 1A 3 40,575 40,575 -
Fustunes = short positions 35,269 19,551 - 54,820 54 B30 -
Qplians purchased 18,198 185 - 18,361 18,361 =
Optians writlen 10,978 - - 10,978 10978 -
Foroign axchange conbracis
Futunes — long positions 312 - - 312 3 -
Futumes - shod positions 423 3 - 24 P -
Oiber comiracts 178,615 55,820 617 135,052 135,052 -

S 4,683,255 S 4,653,304 § 2,747,083 5 12,083,732 § 11,701,830 5 381,902

As af October 31, 2015
Termm Loy o Adusrity

Within 1io Orwer § Dtleer thin
Moy of Canadian dolars) 1 yoar 5 yoars RS (11 Total Trading Trading
Cver-tha-counter contracts
Ieleresd rale condfmcis
Forward rale agreoments $ 02077 % 334 % - § 63406 § 628406 § -
Swaps 1,71 79489 1,046,377 1,482,659 B 147,025 FRI 56T p e
Options punchiged 106508 000 4,640 15581 1,551 -
DOplions wrillen 107,213 108237 &4, MH 159 T8 S TIE =
Foreign eachange conbracts
Fonward confracts 1L,373.434 45591 L.275 1,320,300 1.371,428 48872
Cross curmoncy swaps 7 AD% 24,711 31,010 63,135 59473 3,702
Cross curoncy ntores! ke swaps 246608 HOB,757 323,401 1179832 1,139,357 LT T
Optians purchased nan 13,701 H.d74 49,968 43,968 -
Oplians wrillen 24,977 12168 677 41,778 41,778 -
Creddit defhvativied ian 1,250 or5e 1,047 14,956 14,286 &70
Diber comiraces 75723 573404 26,819 157 . BB 154,504 3338z
Exchange-traded contracts
Imterest rate contracls
Futures - lomg positions 18934 10869 10 29413 29,413 -
Tutures — shodt pasitions L] 250959 ] &2,5%0 62,5530 -
Options punchossd 17,282 0119 - 26,401 26,401 -
Options writlen 1.281 958 o FRF R 22N =
Foreign exchange conios
Futures - long positiens 08 - - 308 308 -
Fuatures = short poasitions 7la 13 - Tav Tav -
Dber conlracts 173464 LEE ] 1,097 11%,006 41%,006 -

§ 4435087 5 S04NBR0 % 2056090 0§ 12405157 5 121004608 § 331549

U] bt Pandra b mibaiag b sees U0 i mitl 8 eaban vk of 1LY len Mictabe 11, 3916 - BRPL 2Bar). The relilrd grosd peibihe implaseried ol b 500 Bl
Mxioker 11, 3015 = 540 bilks)

U o derbvatves sl b B0 ol v kot o1 0.0 BB ORToaE 11, JOLY = 00,7 Diln] B oo Badgen Tiadig ool derhdliesd (OTpfiiE Sroten Pt of §L5 1 Wien
indes 09, BOAS = S0 0 bkl vl gialeatian sald &l §4 0 Blss (Oataled 11, 0HE - 94§ il
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The fallowing tabies indicate the pedods when the cash fiows ame expectod 10 occur and when they am expected to affect pafit or loss forcash

Maw hedges.
A% 8 Ociober 31, 2016
Mo of Canadian dofen| Within Byear 1o lyears  2tedyears  3MoSyears  OverSyears  Tetad
Cash inflows from assels s 192 % s 5 i % 90 5 w 5 &18
Cash outfiows from liabiias (387) rav) EiE 1s) LU
Mt cash llows 5 {195) 5 {614) 5 (437} 5 (o086} 5 (x8) 5 (4,300
FE o MaoiDcwoberl, 23S 00000
il o Canadian dosan) Within 1year  1toZyears  3to 3 years Ibo Syean  Cwer Syears Tatal
Cash Inflows from psseis % 155 % 152 8 197 % w1 % 17 % 193
Cash outlows fram HabiBles {1,004]) (F83) [rlil] (1, 554] 151} (5,723
Helcash llows 3 (848 § (510 § 534 % (3,213 % (139§ 04,5931)
Fair value of derivative instruments
‘Iu — —
Dciober 31, 2016 Dcigbar 31, 2015
Awerage fair value far Mwnrage Tair value bor
. yewendediy  Yoaread fairvalue. yearended () Yearard fairvalse
{Mirions of Canadian doftaen) ___Poshilve Negative  PosRlve  Megative  Posittve  Negative  Posithe  Negadive
Held of issued Tor rading puipases
Inlerest rate contracts
Forward rate agreaments 5 38 5 T 5 16T 5 a4 0§ BT ] Wi % 373 % ]
Swans 156,800 148440  J46Adt 138,782 136,398 130,623 136,501 1F9 819
Qptions pusthased A,00d - AA55 - &,155 - 3,330 =
Dptians wrillen - EA20 - L8601 5,380 4571

161,177 155247 151,184 144587 140,893 136306 139554 134693

Foreign exchange contmcts

Forweard conbracts 18608 18,717 18,565 18,851 16,505 16,294 11,599 11,477
Cross cumency vaaps 4,556 4,191 5473 4,438 3,039 1,254 1,844 109
Crorks CUMBRCY iNSONESE Fale SWaDs 15,010 IBEIA AT AR 1,065 1,845 I7.586 19,231 6,385
Optians pisthased 2123 - 1084 - 102 - 2.3%F -
Dptions writhen = 1,830 - '.‘."ﬂ. - 2486 - 1,808
50,293 53,572 53571 54,313 4,015 AR,618 37T w3,569

Credit derivatives 17 178 i1 42 10 i) 94 153
Otser cantracls T.640 WI\.'ITS EBE2 B,594 7431 12,868 10,704 12,866

9T N8ATI 1610 108,136 198868 193,902 183063 191,381

tield orissued lor other-than-trading purposes
Interesd ra%e contracts

Swags 1,588 1,471 1,923 1,585
Dptians puschased = = - -
Dptions writben - - - -
2,588 1,471 2,923 1,585
Forelgn exchange cantmcts
Forward canbacts 57 EEL IR 153
s DuiPEnLy S 314 542 bla] 506
Cross fumency Infenest rale swaps 2634 el 1 !_.._I:l:l_?. _i.l.'.IB-_l:I
3,207 3,166 3401 1838
Credit dervalies I F = 18
_ Ciher cantracts 113 13 LL 62
5908 &,771 6393 4,511
Todal geoss falr values belore netiing NT58 12,507 198,456 196,087
Valwstion gdjustmients determined ona
pocted basis (1.432) {126 {1,308 (273
m“[ﬁﬂlﬂ'uiiﬂ.‘ﬂl‘llﬂl‘lli uhat quaily for .
balance sheet offset I??.l.l\'.!! [’G_ﬁiﬂ {&F 520 &7 260
— 1M 116550 105636 107,860
Impact @f nefing agreements that do rat gualily
for Bialance sheet offset 21 (79.296) _(79,296) ngmy (1,83
5 YR64E 5 37,154 4 34 Fe3 4 18037

W Mewige lar vk avmniti o ddbialdlid bt ot ety Salisid
N Asbrienas e o sliemeg Dtk i o Ceetabitn Bl diSon gustily bis il e dheet afic)

Cormdl bl tr8 Finasc il Satemers ol Bumih £f Candala: Arwdl Seperd 0146 1151
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Fair value of dertvative instruments by term to maturity

1L ] B T
Ostode 11, 2006 Cutobr 11, 2004
Lows than 1t var Loy than 16 Cheer
M & Canddian dedan) 1 ywas pnis § pamii tatal 1 i & pwiie & Hel
Derivative assels 5 30475 5 19357 5 49,112 5 118944 § 24520 % NSEED § A4 § 105626
Derivativie liabdlities 10,962 19,507 46,081 116,550 26052 40,380 41,388 107860

Derivative-related credit risk

Crndit risk from dervative tansactions is genomtoed by the patential for the countorparty ta default on it contractual abligatians whon one or
mang raasactions have a pesithve mados! vakie to us, Therefore, derbvative-related credin sk Is represented by the poshboe falr value of the
instrumend and s normally a small fraction of the comtract's national amount,

‘We subiject our derivative transactions to the same credit appraval, limit and monitoring standards that we use lar managing other
Tramsaclions that create credin exposune. This includes avaluating the credireanhiness of counterparties, and managing the size, diversification
and maturity structure of the portfolio, Credit uiilization for all products is compared with established limits om a continual basés and is subfed 1o
a standard exception eporting process. We use a single internal mting system for all credit dsk enposure, in most cases, these internal miings
approaimate the external risk mtings of public rating agencles.

Metling i= a technigue that can reduce credit exposure from derivatives and is generalsy facilitated through the use of master netting
agresmenld A mialed nelting agreement provides Tor & dingls nd aettlement af all Tnancial indtuments coveied by the dgreemsnt in tho swbnl
al defaull. Howewer, cred risk |5 reduced only 1a the extent that our firandial obligations to the same coonterparty can be sol ofl againse
obligatians of the counerpany Lo s, We makimize the use of masternefling agreements 1o redute derfestive-related credil exposune. Our overal|
exposine 1o credit sk thit is reduced through master neiting agrsements may change substantially foflowing the Tenoating date as the exposure
is aMacted by aach transadiion subdect 1o the agreemaent as wall as by changes In undaiying market rates. Measurement af our credlt exposum
arising aul of derlvative transactions ks reduced o refiect the offects of netting In cases whene the onforceability of that netting ks supponted by
appropriate legal analysis as documented in sur trading croed@ risk policies.

The wse of collateral 18 another signilicant ceedit mitigation lechnlgue for managing dechvatve-relabed counte marty coedit sk Matk-to-
markel provisions in our agreements with Lomie counterpartios, typically in the Tamn of a Credit Supp ot Anrox, provide v with the fght to
reqaest that the couremarty pay down or collstenlize the cument marked value of 85 derfvatives positions when the value passes a specified
threshald amount.

Replocement cost represents the total falr value of abl outstanding contracts in o gain pesdion after factedng in the master netting
agreements. The cmdit egulvalent amaunt is defined as the sum of the replacement cost plus an add-on amaount for potential futeme cedit
vxpasure as delined by O5F. The rskwelghied amount bs delesmired by applying the standand 05A delined measuies of counterparty sk (o
the credit equivalent amounil.

Derivative-related credit risk
e Asdr
Oclaber 30, 2094 (1) Cuclnber 11, 2005 (1)
Credd Trpatd
Heplasen ek wgstwulend  Wish-weighted Heplacermgn] et Fink e ighbed
iAo Canadian dedan) toal mmsn] (7 wequaealend (1) caal smead [ Frjubealend (11
Dver-the-taunter confracts
Imi#res] rale cunliacls
Forward rate agreemens 5 132 5 50 5 53 3 182 § 233§ 50
Swaps 15,118 27214 5.429 14747 27,688 5197
Options purchassd 334 1,092 H62 B TO0 f&h
Forelgn eachange conbmcts
Forward confracls 6,914 12.952 1896 5,041 11,254 1,202
Swiips 13,763 12,492 1,790 T 9,809 Lare
Oplions purchassd §16 1,045 A58 Ix Sa7 76
Credi derivatives & 3 910 188 4 /13 204
Daber confracts 1,408 6,188 3,463 L4939 7,539 320
Exchange tradad confracts 29723 11756 135 A5 12,048 1

S 41,150 S5 73909 5 18172 5 3509 5 7073 $ 17814

{8l The eveenty presemied s nit of sudel seting ageemet in stooanon wits Briei ol

U0 The tetsl eredit scaivairt imsost inthetes ollstel spplied of $ billes (Oitaker 11, 2005 = 0P8 bilkes).
(1 The vk wrighted bulaners o cabulated in scosrdanos with Basel B

Al Eabedet Cml derraivies iasend lor Sl thas-1Tacing pumpiries mlated 1 Dought plelechen

Replacemant coit of derhvathe instrensnts by dek rating and by countarparty bype

Ax at Dutadier 11, 2006
Rk eating 11} Counterpaty type i11
B oEcn
IMificers of Conadian dodas) oA d 00 M BER lews  Total  Banks gevemmests 00 Other Tl
Grass posithve replacement Cost 537,119 5 151,992 5 20,634 5 7073 S 217518 562112 5 ILB24 5 133,581 5 217,518

Impact af master netting agreements 20,708 139912 14,255 1,567 176438 52,535 PATA 114409 176,438

Replacemeni cost (after nedting '
agroements) 516415 5 12080 5 6379 5 6206 5 41080 5 9577 5 12,330 5 19,173 5 ai.080
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ik fatiig {H) £ i iy B 25
L2 DFCT
iMiFiena of Canadlan desas] ANA AN A BBD ke Tatad Baphi  prwrssments o Fecal
Gross positive neplacemoend cost § W08 5136843 516171 S1059F $ 196456 § 56631 3 16378 $ 171451 5 194456
impact of master netting agreemends 22,751 124,603 0,760 2.T4h 150,360 W5 A0 10,971 I0LeEE 159,340
Replacement cost {afier natling
agresments) $ HO73 % 1R040 % 6931 % Ml 3 In096 5 11200 % 5403 % 15483 § 315,094

Bl el lnbermeal fnk caiiogs lor migod couslerpadly peh sppoiinets S of peblc ridisgn agensien. Bssings of S48, A8 & arod BES reprenerd iveriimest gride inliag ded e g o B o
lprr e ey e rend e sy oellen,
[ Courteipat bpe B debried in sccemlasde =N ive cagital sdegadey rdgalmsests o D50,

Furniture,
finfures
Computer and ather Leasehold Waork in
Sl o & Canad lin o) l..|.|:|d Bulldlng,s uqui:mn'l. l_qp__]pm_u__l Impmrrml: _process Total
Cost
Balance a1 oiober 31, M35 5 113 5 1294 5 1,508 5 1,292 5 Labe 5 168 5 6849
Additlons 11 - 1 156 35 & 09 487
Acquisitions through business combination 52 b.n 55 1 (3] 51 nzy
Translers from work in pracoss - 14 &3 &0 137 ﬂ?ﬁ:l -
Disposals 2 15 (38 (a7 11y < [214)
Fareign exchange translation - 1 {17) (L] {1-1] (1 (29)
Other i ey (E1) 3 sy e (128
Balance ¢1 Qoicber 31, M6 § 171 5 1379 5 1686 5 1,352 S5 2566 5 132 S T.286
Accumulated depreciation
Balance at Qcicher 31, 2015 5 - & 54 5 100 5 ars 5 1642 5 = 5411
Depreclation - [ 119 126 180 - 573
Disposals - () (24) (&) (107) T
Fareign exchange translation - {13 13) {E) " - (23
Grher L T (28] 8 z -
Balance a1 Dotober 31, N6 5 - 5§ 570 5 12000 S 961 5 L7105 - 5 4450
et caryimg amount at Doiober 31, 2016 5 1n s B9 5 a7r 5 m 5 B56 5 132 5 1836
fumil:urr.
Fitunies
Comguter and odher Leasehald Work in
STt of Camad lan difas) Land Buildings equigment  equipment  imprevements process Toal
Cost
Balance a1 (utcher 31, 7014 £ 137 § 1.347 % 1278 & 1248 % FAL I A § 4410
Additlons i1 - & 195 53 82 LT H78
Tramsfers nam werk in process 11 52 a1 Mz {334)
Dispasals (25} (B5) [101) (108] (98} = (427
Foreign exthange iranslation T 18 54 [+ ] &8 ] 182
Ot hapt & 9 ] B 3 1532) L]
Balance a1 Ootober 31, NMS5 $ 123 § 1204 5§ 1,508 § 1.292 % 2ahd & 168 § 6,849
Accumulated depreclation
Balance a1 Geiober 31, 2014 L1 - % AFD % ar % B3 % 1,463 % - % 3,73
Depreciation - hd 197 103 18% - By
Dispossls = (&) ) [5) 154} =) [266)
Fareign exthange translation - i &2 Fi | 42 - 111
Other - 7} 4 B 18 - 3
Balance a1 Getcher 31, NS 4 - % LETI 1 1,070 % ars 4 1602 & - & 411
Mot carrying amound @ October 31, 1015 $ 13 & Ted % 438 % 417 % B $ 164 & 2,728

[ L] & Dalober 17, Fold, we had trl corfem sl commitesmiy of § 590 million o &qere peenor ard syeipreend [Ddebe §i, 7079 = $74%0 millien; Octeba 51, A& = §Flik miibon].
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Goodwill
The follaving table presents changes inthe camying amoun! ol goodwill by CGLU lar the yéars ended Octaober 31, 2016 and 201 5.
U5 Wealth
Cangdlan Manggement  Imesmational erie &
Canmilan  Caribbain WWaaith el diien (nidudig Wwalth Nimanury Cagpiial

piions of Lanarian dotan) _Wanking  Sarkisg Managemend  Mamagemer! City Mabionall Mandgeruent inusance Seraines Marke b Eetal
AL October 31, 2014 $2.537 31593 % 558§ 2.047 % 581 % 141 & 118 § 14% % 937 § BT
Dispositions [23) (15 (38)
Currescy iranslalions - 250 k3] 177 a1 16 = = 135 £80
Ar Dctober 31, 2015 §2.527 $180 % 579 § 219 § 671 § 142 § 118 § 1&% % 1,062 § 9289
Mequsitlon - = = - 2,113 - - - - 2113
Disposithons - - - - - - (03] (1] - [y
Currency translations - 4% 3 [25€) ] 27 - - 23 (239)
Al Oetober 31, 2016 $2.527 54TH 5 B8} 5 1943 5 ALk S 115 5 112 148 5 1006 511156

‘We peiform owr annudl impairment test by comparing the camying amount of each CGU ta its recoverable smount. The recaverabls amaount af &
CEU s represanted by its value in use, excopl in cirumstances whens (ha CdiFﬂﬂs_ amount of 8 CGU excesds 15 value Inuse, In such cases, we
detzamine the CGANs fadr value bess costs of disposal and s recoverable amount |s the greater of s valae in use and fair valse less costs of
disposal. Dur annual Impalmment test |5 peiformed as at August 1,

n our 301 & and HK1% annual impaimment tests, the recoverable amounts of gur Cardbbean Banking and Infermational Wealth Management
CaUs wene based an Takr value bess cadts of disposal The estaverable amownts af all sher CGUs tested woere baded on vabue bn wie.

Value in wig

We calculate valde in use using a fve-year discoumnded cash Mow method, with the exception of our L5, Wealth Management {incleding Cliy
Hatlonal) CGU where cash low projections covering a ten-year perkod were used, which more closely allgns with the strategic growth plan
msulting fromn the acouisition ef City National Future cash flews are based on financial plans agresd by management, estimaied based on
lorecast roswlts, business initiatives, capital requined to support fulure cash llows and relums to shareholdors, Koy deivens of Iuture cash Hiows
inchude et interest magins. and average inferest-eaming assets, The values assipned to these divers ower the forecast period ane based on past
axperiende, extemil and intemal econamic horecasts, and management's expoctalions of ihe impact of etonomic conditbons on our financial
resdiles, Beyeond the initial cash flow projection peried, cash Mows are assumed 1o increase st & constant raie using a nominal lang-term growih
1@e {terminal growth rate). Terminal growth rates ane based on the cutment markel assessment of gross domestic product and infaton lor e
countries whhinwhich the CGU operates, The discount rates used 1o determing the presenl value of each OGU's projected fulure cash flows ae
based an the bank-wide cost of capital, adjusted for the risks 1o which each CG6U is eaposed. CGU-specific risks include: courrtry sk, business/
aperaticnal tisk, geographic dsk {including polizical rsk, devaluation risk, and govermment regulation), cumrency risk, and price risk {including
prodicd pricing risk and inflatian).

The sstimation of value in ude invalves significan) judgmsent in 1he determination of inputs 18 the discouned cash Row madel and is mas
sensitive to changes in future cash Mows, discount rates and terminal growth rates applied to cash Nlows beyond the farecast perod. Thess key
inputs and assumptions used to determine the recoverable amount of 2ach CGU using value in use were testad for sensithvity by applying o
reasgnably possible change to those assumptions. The post-tax discount rates were increased by 1%, terminal growth mtes were decreased by
1%, and future cash Fows were reduced by 10%. As at August 1, 216, no change in an individual key input or assumption, & described, would
resalt Ina CGU's camying amount sxceeding its recoverable amount based on value In wse,

Thee terminal growih raties and pre-diax discount rales wsied in our discounted cash Now models ane sumimaniied Below.

Hi at o
_ Aupnt ], 306 August 1, 2015
Terminal Tesmiral
Discount growth Dimgount Erowih
o TR raleis)  rMe ralec) _fte
fGraup of cash gemerating unite
Canadian Banking 10.0% 30% 10.6% 3.0%
Carlbbean Banking 121 4.3 13.2 4.3
Canadian Wealih Management 112 30 1.9 .0
bl Asset Management 111 3.0 1.7 o
LS. Wealth Management (including City National) 13.6 3.0 16.3 1.0
Intesnational Wealth Maragement 9.6 .0 1.9 1.0
Insurance 10.9 30 1.2 3.0
imvessor & Treasury Serdies 12.0 340 124 3.0
Capital Markels 141 3.0 157 10

L11] Prr-tan dincowr® v are deiermined inpicity based sn pad ban Ssaent i
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Fair walue less costs of disposol = Caribbean Ranking

For pur Caribbean Banxing CoL, we caltulated [&ir walue bess cosls of dsaosal using a discounted cash flow method thal projects lisure cash
Mows cver & S-year period, Cash Mows are based on mansgement forecases, sdjusted (o appeosimate the considerations of o pros pective thind-
party buver. Cash fiows beyond the inital 5-year pedod are assumed to increase at a constant rate wsing a nominal long-term growilh rate. Future
cash flows, terminal growth rates, and discount rates are based om the same factors noted above, This fair value measurement is categorized as
loved 3 im tha fair valee hierarchy as certain significant inputs are not ehsarvable.

The estimiation of Falr value less costs of disposal involves significant judgmunt in the determination of inputs to the discaunted cash flow
model and is most sensitive to changes in luture cash Nows, discount rates and teminal growth ales applied to cath Rows beyvond the forecast
period, These key inputs and assumplions were tested for sensitivily by 2pplying a reasonably possible change 1o those assemptions, The
past-tan dissount mies were increased by 1%, termingl growth rates wene decisased by 1%, and futine cash fows wers reduced by 10%. As at
Augusl 1, 2016, no reasonably possible change (m an individual key Input or assumption, as described, would resultin the CGU's camying
ampunt exceeding its recoverable amount based on fairyvalue less costs of disposal,

Fairvalue less cosls of disposal - infernational Wealth Monag ,

Far aur ist Ional Wealth Managemsent CGLL we calculsed Lairwalue less costs of disposal using a multiples-based appioach. Each business
within the OGU was vahued wsing either a Price-to-assets-under-administration (PAUA) or Price-to-revenwe (PfRes) muitiple, as appropriate, o
rellect the eansidemtions of a prospectivee third-pary buyer, In 3006 and 2015, we applied a PAWA muliiple af 2.5% 1o ALA a5 ot August 1 and a
P e muitipde of 2,52 o tevenue lor the 12 months preceding the testing date., These multiples represent our best estimate rom & sange of
reasonably possible inputs based on precedent imnsactions fer comparable bisinesses, This fairvalue measuroment Is categorized as level 3 In
the falrvalue hararchy as caraln significant inpuls are not ohsenvabla,

The estimation of falr walue less costs of disposal involves significant judgment in the determination of 1he appropiate valeation approach
and mpute and i€ most sensitive 1o changes in the PALA and 2§ Rev mulliples. These key inputt were teited Tor senditivity by reducing each
multiple 1o the i end of the range of reasenably possible npus comsidered. As 81 August 1, 3016, no reasonably possible change in &n
indivielual key input or assumption, a5 described, would result in the CGU"S camying amount exceeding its recoverable amourt based on fak
walue |ess costs of disposal

Other Intangible assots
The following table presents the camying amaount of aor ather intangible assets,

A Al Deteker 31, 2016

Intemally Core Eustomer
generated Other depaci listand  bn process

AMibions, of Canaduin dotses) sofware  software  istargibles  relationships  softwase  Totsl
Gross carrying ameunt .
Balance a1 Ociober 31, 015 5 3919 51393 5 9 5 1,538 5 5B0 5 TA3
Additons 11 - - TS B34
Acguisitions thmugh business comblination 23 a7 1,558 22 = 1,950
Translers L1 3% - - (B3} -
Disposilions {14} 163 - - S f18)
Impaimani Insses - - - - - -
Cufrenty Iranslations {33 19 i 3 L] 2y B3
Otherchampes {54) M = = B 2
Balance a1 Ociober 31, 10186 5 4435 51389 5 LT84 S 1L,7EL 5 Tm 5 10,047
Accumulated amardization
Balance at Detober 31, 3615 § (a750) S (893) &  (19a4) % (r83) 5 - & (axg20)
Amamization charge Tar the year [560) 157 (158 [258) - [wro)
Cispositions 7 5 - - - 12
Impaiment losses - - - - - -
Currency Iransiations 3 gﬂ L] LT3 - B
Oiwr charges W9 1) - - = i2)
Balance at October 31, 1016 5 (3,223) SD054) 5 (a8 % (B78) & = 5 (5499
el badance, a1 Ociober 31, 7016 $ L2 5 335 5 4% § BAT 5 778 5 45eE

Cormol idate® Naiscisl Satementy b-nhiurcm.uuummu (1%
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Hote 10 Goodwill and other Intangihle asseis

Ax 3l October 31, 2015

internally Cone Custamor
peneraléd Ofher deposil lis2 and  In process

oy of Canaadian didan software soffware Iintanglbdes ielationships softeam Tokal
Gross carying amount

Batance a1 Doaber 31, 2018 $ a0z % LABE 0§ 168 § 1,311 % LEBF § 6754
Additans 54 75 - - 615 a0
Translers 501 19 - - {522) -
Drspositions (%) (132) = LELF]] = F ]
impaiimaen| lisses = - - 123 - {3
Curresicy transiations BL A9 & e 17 5%
Hher champes (L (7] - - [ary {131
Balance at Oclober 31, 2015 $ 3919 % 1193 % 194 % 1,538 § 5B0 § 7434
Mccumulsted amortization

Balsnce at Detaber 31, 1014 $ 12.293) 5 (BER) % 151 % IE47) § - 5 0[Bem
Amomization charge for the yoar (P15 81} [§8:5] (1% 718
Dispositions r 12% = El - m
Impastmen losses ] - 18 - 1%
Curmary ranslatans (6 (340) [25) il = L156]
Other champes 3 (1) {3 {1%)
Balance a1 Detaber 31, 7015 § rsa 5 (B9Y) § (94 $ (a1 § = § (8420
Wet batance, at October 31, 2015 4 1,179 % 300 % £ 755 % s2l % 2E14

Hote 11 Significant acquisition and dispositions

Acquisition

Wealth Monagement

On Newembes 2, 2015, we completed the a0guisitien of City National. City National's Dusiness gives s o epanseon pietfonm lor lang-tem
grawih in1he U3 and the opporiunity (o 2nhance and complement our excsting L5 businesses im line willh our stralegic goals.

Total conslderation of $7.1 billlan (U5$5,5 billlen) at the date of close Included $3,4 Bllllon (US% 2.6 bitllon) in cash, 41,6 million REC
comman shams ssued at a price of W5$57. 16 per shane for a tofal valwe of $3.1 billlon (US54 billlon), USS$27 5 million of firs prefemed
whares (Series C-1 and Series O- 20, with a fairvaloe of £3180 million (LSS0 millian), as well as share-based compensation amoums of
L2304 million (US$15%6 millian), Including the comversion of 3.8 million stock aplions with 3 leirvalue af $147 millkor (LIS$112 millsan], based
on The Blsck-Scholes model,

Dwr purchase price allocation assigns B4 7.8 billkon 1o assers snd $44.7 Billion 10 liabilitkes an (he atquisition dale. Goodwill ol 2.1 billlen
reflacts the enpeciad synergies from the combined LS, Wealth Management opemtions, expadtod growth of the platfom, and the abitity to cross
sell products between segments, Goodwlll Is mot expected to e deductible for fax puposes, The following table presents the falr value of the
assets acguired and Labiligles assumed as at ihe acgqulsition date.

Piilioan od Canadlan dollan, eooepl precemiage|

Percentage of shares acguined 100%
Purchase conslderation § 7138
Fair value of identifable as5e1s acquinsd
Cash amd due from barks § 439
Imtaresthearing deposits with banks 2779
Secufitiet
Trading i
Arailable-loraale 700
Held-to-imalurily 4,723
Loans 13
Regail Y97
Whelesale 555
Dakor assels 1,885
Tatal Fairwalue of identifiablo tsels acquired € 47 76E
Fair walue of identifiable liabdities assumed
Depasits
Personal 10,481
Busimess and government 11,503
Bank 1aR
Dber liatdlithes 2450
Total Fair walue of Identifiable Babillties assumed 5 44693
Falr value of identifable net assets acquired 5 3073
Intangible sssots 1,950
Goadwill 2111
Tatal purchase consideration % 7138

(B The el sstew ol ey iefleits petimate of Ingsred and ss pribed Rutars covdit iovss of the sugulstion dee sl ariseud rate gremisms or dacounts 19l st |5 prevaling markst e, Gress
eosriracial recofsabley amaust le §50.1 Bilion,
(1 istangitls naets primasy indude com depatits aed contormes eliionnkies which am amortited o0 @ = aghliee bais ceet an silinated caeful e of LD peas,
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Dwring the year, we reviead our proliminary purchase prce allocation, primarly due to additional infarmatian an certain tax benefits relating 10
City Nationals priod bosiness acguisilions. fs a iesoll, goodwill was mduced by $233 millin

Since the soquisition date, City Mational increased our 1016 consalidated rvenue and et ncome Iy $1.,'!il:!E midiion and $2%0 midion,
respeciivedy, Al resulls of operations are included In owr Wealth Managemsnt segment and goodwill |5 aklocated 10 cur U5, Weailth Managemant
(inclwding City Hational) COU {previousty called U.5. Wealth Management),

Dispositions

Insurgnce

O July 1, 2016, we campleled the sale of RBC General Insurance Company, which includes contain home and auto insumnce manufacturing
Beasimsses, Mcludng ¢ Laims, undersiiting amnd product development capabalties, to Aviva Canada Ine. We akuo entenéd inbo an exelushe
15-year distribution agreement with Aviva Canada Ine. to market and sell a fall suite of property and casualty insurance products (o our existing
and new ciients. As a resalt of the transaction, we recorded a pre-tax gain en disposal of $287 million in Non-interest income - Other (5235
millien after-tax.

Investar & Treaiury Sarwoes
On Oetober 21, 2006, we compleled the sale of REC Investor Senvices Espafia SALL ard Bs wholby-owned subsidiary to Banco fnversis SA, The
tramsaction did not have & significant Impact on Non-intisest income.

Weaith Munagemsen!
On Nowembiar &, 2015, we entered into a definitive agreemant 10 sell our trast, custody and fund administation business in the Caribbean to
SMP Growp Limited. The iramsacton is subject 1o customarny closing conditions, incleding the meceipt of regulatory approeals, As a rosull of the
disposition, the assets and ligbilities included inthe disposal growp one clasadlied os held for 4ale, measured o1 the lower of their ciarrging
amount and fakf valuo s costs to 9ol and prosested in Dther assets and Other Babilities. The major clacees of assets, labilities and egquity that
art inthuded inthe disposal ghoup ate not signikcant,

On Amgust 28, 1015, we completed the sale of Royal Bank of Canada (Suisse] SA, asnounced on july 14, 2015, Tho transaction did not kove
Asignificant impact on our Consolsdated Statements of Incame,

Persongl & Commercial Banking

On July 31, 2015, we completed the sale of REC Royal Bank Sarmome] Y., announced on Apal 1, 2015, A4 a result of 1he ransaction, we
reandad & tolal loss on dispasal ol $19 million (belo and aftei-tas), consiting of a losa of $23 millian in the Second quares intluded in
Non-mtoerest expense - Other, and a gain of $4 millian in the thicd quarter primarily relating 1o foreign currency translation gains reclassifed ram
Other companents of eguity,

Onjune 27, 2014, we completed the sabe of RBC Royol Bank Jamaical Lim#ed and RETT Securities [amaica Limited to Sagicor Group
Jamaica Limited, as announced on janiany 29, 2014, A% 3 et of thie transaction, we ecorded a todal Inss mn disposal of $100 milEon (hefore
and aftertax), Intluding a loss of $60 mition inthe At guarter and 40 milion primarily ielating 1o foelgn cumency translation (ossos
reclassifed from Other components of eguity in the third quarter of 2014, The lows on disposal has been included in Bomnteres! expense -
Othar.

ed companies

The folfowirg table summarzes the camying value of our interests in joint vermures and associsted companies acecunted for under the squity
methidd a5 wekl as our share of the ingome of 1those entiles.

loint ventunes _ Assciated companles
Ax at and far the vear ended
Dclober 31 Octaber 11 Detaber 31 Detober 31 October 31 OCetober 31

idilions o Canad lan driliss) L5 LS 015 014 1 2015 M4
Camying amaunt 5 151 § 723 % 18D 5 45 5 137§ 115
Snare al:
Net Income 124 119 131 52 £ 1]
her comprehensive income %) a8 5 - 7

$ 1 % 127 % 136 5 2 % 32 5 11

W da not have any jaint venlures orassotiated companies that ace indididualy mateds) o our finsncial resubls.

Durimg the year enced October 31, 2016, we reversed previously ecogrized impaiment losses of SE million with respect oo our invtenests in
assoclated companies (Doteber 31, 2015 = impalment losses of $3 milllon; Ociober 31, 2014 = $nll and recognized ne galrs on sales of
associated companies (October 31, 3015 = $nll; October 31, 2014 - 632 millian).

Ceralm of our sabediares, jolm venlures and assoclales ame sublect 10 regulatory reguinements of the juisdiclons in which they operate.
When these subsidiaries, joint wentures and assodiabes are suhjpect to Such requinesments, they may be resiricted from translering 10 us our shane
of thaii assetd in 1he farm of cadh dividends, loand o advanced. A af Octobies 31, 2006, medtrictad aol assets of thede subaidaries, [oin
weiilies aid associales wene $28.& llion (0ctober 15, 3015 - $10.8 bellion).

Cormdl bl tr8 Finasc il Satemers ol Bumih £f Candala: Arwdl Seperd 0146 mn
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- Asat
Dclober 31  Owlober 31
iMimoa e Canadlan dolas) 2016 i)
Cash eollateral 51897% § 184619
Margn deposas 308 i, 399
Kecenvable hiom brolkers, dealers and dienls 2,458 2,608
Accounts recedvabie and orepalds 3.4BT 1,843
Imveskmonis in joind vordares and associates 616 E 4]
Emplayee benpfn sssels il 4%
Insurande-related assels
Coltateral lnans 1,198 1,176
Palloy loans 98 106
Relnsurance assets H3 083
Oibor 43 LTG
Befered income fax assef i.82T FALTE S
Taxes receivahble 1,264 1,343
Acerued interest receidablo 1,870 i, 757
Mecious metals 30 100
Other 2,875 387R

542,071 § 41872

The foblowing tabsle detalls cur deposit llablilles,

As m
October 31, 2016 Octaber 31, 2015
IMIeys £ Carachian dodas) Demmand () Notsoe Tesm (1 Total  Demand iy Notice oo Torm (x Tedal
Personal § 128,206 Sa6006 5 TA248 5250550 % 128101 $19758  § FA707 20566
Business and graemment 221,506 10740 255.761 488,007 175,891 6,854 ITATIY A5%578
Bank 8,533 a3 10,450 19,032 7711 13 13,349 11,083

5 35B 245 556,885 5342459 S5T5T.58% $ 311,040 526605 SISHELR  B&DS 2N

Mon-interest-boaring

Canada 5 TBEYZ 5 4,686 S - 5 BE3IITB 5 fo286 0§ 1754 0§ - % J4040
United States 34,072 3 - 34,265 1,158 3 = 1.18%
Eurap (1) 1,008 - - 1,009 1,172 - 1,172
Oaker Inematkonal 5753 & - 5757 5706 b - 6711
Interest-beaning w
Canada 200,911 14,979 2TL999 &E8 B39 192,736 13,5289 68,395 A7 5,660
United States LR 31,388 AL 42T T Bl 4177 i 966 6,710 6853
Europe {5 32,864 1,108 17,966 51,938 31.554 G 12,270 Ay B30
Daker Intermsational _3mas 387 0067 17,539 1,954 3743 GATE 17171

S 35B.245 556,885 SIARAS STS7589 & 311743 $26.635 5358840 5497237

LH] Bwpeain payasle o demard inclede 3l Srpaad ® e g ip epquare sobine of witdrawal, Meae Crpeainy Poleds boi Lawingn and chegaing scresents.
LF] Gwaonity payatie sler nctive inclade okt dop: tiioe of withérass. Thewe depasts are primarily sscinn sidount,

Lkl Terre depesits indude dopasis, pomeblk en afised date. Fnc
(L] The praguiphial il of The Sepiiits iir biind o8 T pesl ol bdgie

Brpealty i where [ha b

flid B rrcegalbndl Aok 3 0GBy 11, JULG, Sipatits Smiermisdted 1% 0L dolin,

Briish poafuli Eirs isd ofser Daivigs dusesiiey were 3004 lken, 10 Bisn, S17 bikan and §77 bilaa, mapeiCery Khabe Y1, M14 = $135 kilae, 15 bilen §31 Sl asd
¥ D)
W Burepe ackes i Ushe Kisgoen, Lasem by asd the Charee Hasds

The fablowing table predsnts the contractual matmitied of aur term deposit labilities.

Ad 31
Dctober31  Chiober 31
Iz of Canadlan dodas) 2016 M5
Within 1 year
less than 3 months 5 723 § a7
410 6 months 40487 A5 CH)
@16 12 marths 01,608 51,090
1 to 2 yoars 50,676 A3674
1o W peans 39,4099 o g
F oo L years 31,482 26,792
A b 5 yars 29,854 30,184
Over 5 wears 26,507 18659
S WA § ISHHAG
Aggregate amount of ferm deposits in derominations of oae bunded thowsand dollars or mane S MWeo00 £ 331000
110 ] Boyal Bank 3l Dicvads Aasedl Réoad MILE Coessldaied I rumadd! Salvmests
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The fallowing 1abie pressnts the average deposit balances and avernge rates of intorest.

For the year ended

_ Oclober31, 1016 October 31, 2015 Dctober 31, 2014
Average  Average Average  Average Avorage  Average
{eliiom o Canad lan dofan, esoenl far pemenisge imouTig _ balamces  rates balances rales balances rales
Canada 5 581,711 0848 5 526504 Lo % AFTIG 11¥%
United States 113,125 0.7 FO,100 ax f2,0%8 0,730
Eurape 50,341 .15 SBT3 o.ra 43429 oM
Gther intermational WASe 107 22630 095 20299 103
5 749631 0.73% § 667447 0L B6% § 593,102 099%

Risk management

Insarance risk is tho risk of Muctuations in the timing, frequoncy or severly of insured events, relative to oureopectations at the time of
underwriting. Wo da nat hawve a high degreo of concommtion risk dus 1o awr geograpkic divortity and husinese mix. Cancentration risk is not a
majod concern far the: e and health insurance business as il does mot have 8 matedal level of reglonal specilic charsctesistics like 1hose
exhibited in the property and casullly Insurance business, Exposure to concentiations of insuwmance rsks lar the propeny and casualty business,
ug ta the sale of certain hame and auts insumnce manufacturing businesses toAviva Canada Imc. on Jaly 1. 2006, was primariby malsgated
through prudent undenwriting practices and diversification by product afferings and geographical areas, Reinsumnoe 5 also used forall
insurance basinesses ta lower our Ak profile and Bimit the lability on a sirgle claim, We manage underwriing and pricing risk through the wuse of
undenariting gukdelines which detall the ¢lass, natur and type of Business that may be accepled, pricing poliches by product line and contmaBred
cortmd ol policy wordings, The risk that claims are handled of pald inappropriately is mitigated by using a range of IT #ystem cantrols and
manual processies conducted by enperienced s1afl. These, together with a range of detailed policies and procedures, ensone that all clyims ane
hidndled i a timely, appiopisle and o cuidle manner.

Relnsurance

In the ordinary course of business, our Insurance opeations relnsure risks to other insurance and relnsurance compandes (m order to lower owr
sk profile, fimit lo$s oxposure to large risks, and pravide additional capacity Tor future growtb. Theso coding minsurande armangements da nat
rellgve ouwt insurance subsidiaties from their dined! obiigations o the insureds. We evaluale the linoncial condition of the ienseres and monitor
oar concentrations of credit risks to minimise our exposuie Lo osses fom einsuer insalvency, Relnsuranoe amounis (ceded premiems)
included in Mor-intenest income ane shewn in the Lible below,

Het premiums and claims o

___Farthe yrar ended

October 31 October 31 Outoher 31
iMiliony &f Canid lin oty gglﬁ_ ?n‘]q J’{I:]ﬁ.
GRSS pIsMims 5 B335 £ 4T 5 4962
Peemiums ceded to relnsurers (1.160) 11,214) {1,220
Wet premiums 5 175 0§ 3507 0§ 3742
{Grass claims and benefits 5 xrsa % 337 % e
Reinsurers” share of claims and benefits [Hﬂ (%) [T 1]
Meet claims § 38 £ 1M1 5 3194

Insuramce claims and policy benelit Habilities

Al actuasial assumptions ane sef in conjundion with Canadian Instiate of Actuaries Standards of Practice and O5F equimmerts, The
assumptians that have the greatest effect on the measurement of insurance liabiities, the processes used 1o determine them and the
assumplions used as at Oclober 31, 2006 ane as follows:

Life fasuranee

Matality and marbidiey - Mortality estim2tes ane based on slandard industry inswred mortality 1abbes, adjusted where appropriate o refect our
own exparience. Maorbidity assumptions are made with respect to the rates af claim incldence and claim termination for heaith Insurance palicies
amdl are based on & comitdnation of Industry and our own experience,

Futare imvesimend pield = Assamplions ame based on the current yiold rate, a minwestment assumption and an allowance for fwue cedil losses
Tor gach ling of business, and ane deweloped wsing interest rate scenario testimg, incleding prescribed scenarios for dotermination of minimum
liabiWties a5 sel out in the sciwarial standands,

Polleyhalder behowowr - Under cemain polickes, the polleyholder hias a contiacius) fight to charge bermels and premiums, as well as comvert
palicies to pemanent forms of insumnce. Al palicyholders have the dght to terminate their polacies through lapse, Lopses rpresemt te
termination of policles due to nan-payment of premiums, Lapse assumpticns are primariy based on our recent eaperience adjusted for emerging
Indusiry experience where applicable,

Non-life irsurance

Assurmplicns related to unpaid clakms concem the patters of development ol claims fom incegption o wiiEmate seltlement. The resenting
assumptions, based on historical pald/incurned development pattems adjusted for changes In products, clalms processes and legislative trends,
resalt ina collective boss rabio when compared with eamed premium,

Cormdl bl tr8 Finasc il Satemers ol Bumih £f Candala: Arwdl Seperd 0146 s
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Significant insurance assumplicns

Asat
October 31 Ociober 31
015 2015
Life Inswrance
Camadian Insurance
Modmaliny rates i) 0L13% 0.1 1%
Wadbidity rates i 168 1.69
Reimvestment ylald &, 00 145
Lapse rtes (¢ o.50 0,50
Imtermational insurance
Motaligy ralis i 0.3 086
Refmvescment ylald oy LTS 375
Non-life Insurance
Expected loss milo o w na. G047

(B Aeriage denasl deaths e B il Laogesd paitbab of imiged peduies.

(0 Awerage sel wrEiEmem e f the indvid o 300 P disahdily b ssae Doiteia

N LErsghe rebseesimant ke of S Inkurans spemafians

iRl WEmate poey demmin alian et (Lacres (als] R it Langest pernasert Ul inndian e patfalls S miles o highet eamanson je ls s i peflasiiy Lagse-sppored pobc e

(8 Raf of inrered (b b g clam sigemes (o el premsses of B property and auslly Sutlne, meassenyg e arelRabiity or ass seperente o cut lakel Boot of Bunire

41 Dus I S s abe of RBD Gamatal Irnirases Cortfuiay D3 daiva Canili o in 11k which isthetin intain hosv il dsts ieaunmion maveliniuring Builevie. e sipecied e ratis indleded
alsgue im0 ke apebiabée. Rede Do bt 1

A P A

Insurance calms and policy benafit Hablities
The fallawing table summarizes our gross and minguners' share of insurance liabilties at the end of the year,

A AL
October 31, 2016 Octobies 31, 2015
{MiBoas of Canadlan dolass) _ Geross  Ceded Mat Gross Caded Ret
Lile inswrance policyholder labilities
Life, health ard annuity 5 9137 S B45 5§ AL%2 § BoOA4 & 219 5 7545
Irvestment contracls (o 22 - _1!_ 10 - 10

5 9159 § 5;!-5 5 B61A § BOM S 219§ 0575

Non-lile insurance policyholder lisbilities

Uneamed premlium proviskan o 5 13 5 - 5 13 § 450 % - 5 450
Unpald claims provision £1y & 13 1026 38 988
L3 ta 5 45 A 5 1At § | % 1438

§ 02095 LA S BEED § 050 8 ST § 9011

L1} Fiun =y i i e Erevra el Gt Al aamar TR PreTRiesE GO i Mam e o oo i U8 e b ke i T O osdalnd Salinde heris

Reconciliation of life Inswance policyholder labilities )
October 31, 2015

(Mo of Canadian dotan) _ Gross  Ceded _ Het Gross Ceded Het
Balances, beginning of the wear S 8094 § £19 § FA7S § 560 § o0 % 717D
HWew and in-Torce policies 1,132 24 1106 a8 1 HED
Changes in assumptlon and methodology (TE) - {TE) [65) - (65
Het change in invesiment contracts 11 = i1 5 5
Balances, end of the year 5 9159 5 545 5 8614 8§ BO094 § 519 §  7.573
Reconciliation of non-lile insurance policyholder labilities o
_ October 31, 2016 Octabes 31, 2013
(MiFoas of Canadian dolan) . Geoss  feded  Met Gross  Ceded Ret
Balances, beginning ol the year 5 1476 5 35 1438 § 1419 § 2§ L400
Changes in uneamed premiums grovision
Writon promiums 655 19 BAE 937 E 895
Liss: Wet premiums eamed (E45) (21 [44) (i) [ES (B 7]
Less: Dispasal i (428} - (425 - - -
Changes i unpakd claims provision and adjEsimen epiases
Imociarred clalms 437 18 T G1& Fi 587
Less; Claims paid (439} [a) (435 (598) {18} (580
Less: Disposal (1 (1,060} (46) (98]
Balances, end of the year 5 £G 5 4 5 & 5 1476 & 3 5 1438

[11] WEC Geneul meurenos Cempany wn wid (o dvien Lonacs ne. i 3314, afich imciades ceriai hame and wis maueece munsfir taing boumeueee. Bsiee ta Node 11

T Rayal Bank 3 Cirvsda &asasi Regad MLE Coessldaied I rumadd! Salvmests
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The rt dec e in Insurance clalms and palicy benedit liabiBties over the prioryearwas comprised af the dec mace in Babilities resulling from the
impag of the sale of cerlain home and aulo insuiance manufacluring businesses (Fefer o Nale 11), pafially olfset by the niel increase in Gl and
haalch, reinsurance and propery and casuadty liabilities sitributable 1o business $rﬁ'l'f‘||1 ard market movemenis on assets b.'ﬂ!i.“\t file @nd healeh
liabistbes, Dwing the year, we reviewed all key actuanial methods and assumptions which are used 0 detzmining the palicy benefit labilities
resulting in o §78 millkan met decrease (o nsurance labdities comprised of; () a decrease of §72 millkon for assumption updates due to net
favourable intorest ke and oquity market changes; (1) a decroase of £13 millian due to valuatian system and data changos: and [il) an incease
of &7 millien arising from insurance sk related assumption updates largely due 1o mortality, morbidity, maimenance, prapedy and casoaity
margin for adverse deviation and expense sssumptions. Changes in nsurance claims and policy benefit liabilities are included in Insurance
palicyholder benefits, claims and acquitition expenses In our Consolidated Statements ol Income inthe period inwhich the estimates changed.

Sensitivity analysis

The foltowing 1able presents the sensithvity of the level of insurance policyholder abiinles disclosed in this nate to reasonably possible changes
in the actuarial assumations used to caloulate them. The percentage change in varlable ts applied o a range of existing actuarlal modelling
assumplions 1o derve 1ho possible impact on net imcome. The disclosure is. pot infended ta explain the impact of a percentage change in tha
insurante assors and Gabllities disclosed above, The analyies ane peformed where & single alsumption is changed while halding other
assumplions consiant, which is unlicely vo Gtur in pracice.

et Incomse Impact fos year ended

Change in October 31 Quteher 31
iMliBionn of Canasdlan dodee, ssnepl for per enisge smogrid varablas 1 __!ﬂ__i._ M5
Increase in marked irfenesd eates ) 1% 5 (2] .1 -
Decrease in marked inlerest rales (5 1 T 14
Inceadse in equity market values 10 i 3
Decrease in equity marked values 10 (4] ¥}
Inceease in maintenante cxpenses 5 30 (28]
Life Insurance

Adverse change in annuitanl moralily rales 2 (129 7

Adverse change in assurance motality rmles 2 (%6) (1]

Adverse change in morbidily rales 5 (183] (156

Adverse change in lapse tes 10 (229 (2046)
Won-lile Insurance

Increase in expectad bass ratio m 5 na. ]

U1 Sersiibite lan maE imlerear ranes have Bees Lok ulibnd by OreRaleg o e 100 s podain gl @ podity on ey Cerve, slih Chanies penaiag Wr e v

(i} Do i b ke 0f BRL Camsdial Iniiianin Compumy oo deted Cansds e o N1, wivadh isa bt tenin hioss and gors Dicrsnns momsliriuiag budreitdd, the sipadtad b ratle badoded
il b R g app el Rete fu Male 1)

i nol mpplostle

Rote 16

We affer cortain individual varable inssrance contracts that allow policybolders to ivest in segregated lunds. The imdestment metums on these
lends are passed dirstily 1o the policyhalders. Amounts invesied are at the policyhalders® sk, excepl where the policyholders have selected
aations prowiding malusiny and death benedit Ruaranioes, A liabiliny for the guaraniees is reconded In Insurance elnims amd podicy beaefi
liabibtbes,

Segregated funds net assets are recomded at falr value, All of gur segregated funds net assets are categoniaed as Level 1 in the falr value
higrarchy, The fair value of the segregated funds Habilitlies i equal to the fair value al the segregated funds net assels. Segregated funds net
askets and segregabed funds Habilides are presented on sepamte lines on the Candalidated Balance Sheefs. The followdng tadiles preseatl he
compasition of net didels and the changes in net assets fod the year.

Segregated funds met assets
Aaal )
October 31 Ouioher 31
i =8 Canulian doftisn) x :'H_'ﬁ_ )ﬂ-_];
Cagh § 1 $ =
Investmen n mutual funds 981 A1z
Other Eabilities, net ! i) 2

5§81 § 830

Changes in net assets

_ Forihe yea et
October 31 Dutober 31
Mo o Canad lan deass] s 200 M5
et assets, beginning of year 5 B30 $ &75
Additions [deductions):
Deposits from policyholders 330 an
Med reallzed and unreallped galms &1 1
Imlzrest and dividend 25 2
Payment 1o palicyhalders (221) (R
Management and sdministative fees R 1)
it assits, end of year 5 881 $ B30
Cormol idate® Naiscisl Satementy o Bumi of Casada Arraal Bepod 2014 154
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Plan characteristics

We apandar a number of programa that provide pension and post-émployment beaefils fo eligible employeed. The majority of beneliciaries of the
pensian alans ase located in Canada and other beneficiarios ol the pensian plans ane primanly located im ke LS., the UK ard thae Caribbaan.
Thee peasien arrangements including Frvestment, plan bereMs and funding decisions are govemed by ocal penslon comminees of rusiees, who
are legally segregabed from the Bank, of management. Signalicant plan chomges requine the approval of the Board of Direciors.

Dir definedd benefit pension plans provide peasion bonefits based on years of service, contribaitions and avwerage eamings af retiement,
Gur principal deflned benedlt penséon plans are closed 1o new membars, New employees am generlly eligible 1o join delined contribution
pension plans, The specific featunes of these plans vary by location. We also provide supplemental non-registered {ron-gualified] pension plans
o certain executives and seniormanagement 1hat are typically unfunded ar patially funded.

Dur defined contribulion pension glens provide pension benelfits based on accumulated employee and Bark contriunions. The Bank
comtributions aré based on a percentage of an employes's annual eamings and a portion of the Bank centribution may be dependent on the
amaunt being contdbuted by (he smployes and thelr years of ssmvice.

Dt primary piher post-employment benefit plans proviie health, dental, dsabilicy and ke Insurarce coverage and cover & number of
curnent and eetlred employees who are malnly lecated In Canada, Those plars are unfunded unkess equlred by legislazion,

‘Wa measum our benelit ohligaticns and ponsion asses as at Dolaber 31 each year, Al plams are valued wsing Bhe pojeched unit-oredit
marlhied . Wie fund gur reglslisnsd defned benelil pension plans in gccordance with ectuarially determined amounis reguined Lo s@lisfy employes
benefit obligations under curent pensien regulations. For our primany penskon plan, the most reoent funding sctuarial valuation was completed
o lamuang 1, 2016, and the soxl valustion willl e compbebed an lanuary 1, 2017,

For thie wedr ended Oolobes 31, 2006, bolal coniiliulkomns 1o owr pension plans (defined benelit and delined contribalion pans) and olhe
post-employment berofit plans were $409 million and $49 millien [October 31, 2015 - $391 million and $56 million), respectively, For 2017,
total contribitions fo aur persion plans and ether post-employment berefit plans are expectad fo be $653 miBlon and $77 milllen, respectiely,

Risks

By their design, the defined benofit pension and other pest-employment plans expose the Bank Lo varicus fivks such as imsestment
performande, reductions In discount rates wsed 1o value the obligations, increased longevity af plan members, luiure inflation levels impaciing
futwre salary increases as well as futune increases in heatthcare costs, By closing membership in our pringipal defined benedit pension and other
past-employment plans and migrating to defined contrihution plans, the volatility associated with the aforementioned rsks will mduce over
time.

The fotlowing table presents the financial position refated to ail of our matoriad pension and other post=cmployment bonelit plans worldwide,
inchuding executive retinemin] adrangements.

- s at
October 31, 2016 ‘Dctaber 31, 2015
Orther post- Mher post
Defined benellt employment Defined banefit  employmant
(Mo of Canadian dolan) pemsion plans benefit plans pension plans  benelit plans
Canada
Fairvalue of plan assets 5 11416 5 1 ¥ 10847 5 1
Present value of defined berafit obiigation 10,840 1.56%9
Mot (deflcl) surplus $ 7 § (1.558)
Intermatianal
Fair value of plan assels 1 1,045 ] -
Priiént valee of difned berseit abBgation 1,134 BE
et ideficir) ] B5) 5 B8]
Tatal
Falrvaluo of plan assats % 11,896 1 11
Present value of defined benofit obdigation '|.'|.':I."|'| 16454

Tatal net (defici)
Effect of asset peiling
'_I'luldl mel 1I_Ernﬁ|:il.'l.. |_'|EI: af glflect c_ll asspl n‘.t'iling
Amaounts recognized im owr Consalidated Balance Sheets

:] (78] £ i1.648)

$ (78] § (1648

Employes benefit assats 5 kLl 5 = 3 245 5 -

Employes benellt liahifties [1.452) {1.693) (323] (1.648)
Taotal not [deficity, et of elect of asset ceiling L ﬂ.im 5 ‘.1-39‘31 L1 (FE] £ (1.4546)
the Feayal Bank o Cavada: hasadl Repan TOLE Eoensidlated §rumlil Malemests
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The fallowing table pressnts an analysis of the movement in the financial position relaged 10 all af our material pension and ather post-
employmend benelit plans worldwide, including execulive retirement amamgemenls.

As é’rn:hrthe_fﬂ_r_g_ndi.d
Oclober 31, 2016 October 31, 2015
Other post- Othaer post-

Defined benelit employmeat  Defined heaefit englayment
_pensionplans ) besefitplans  pension plans Lernefit plans

{Milioas of Canadlian dottis)
Change in fair value of plan assels

Opening lair value af plan assets 5 11896 5 11 £ 11,351 5 &
Imterest income 9B - A6 -
Remeasurements - Retum on plan assets (eacluding interest

income) LLT 1 FLE n
Charige In lpneigin cunency exchange rale {138) - 113 -
Conlributions — Emplover 287 5 35 1
Comiributions — Plan paricipant 52 1B E11 16
Payments (536 (ri] (513 (rel
Payments - amownt paid Im respect of ary settlements [} - (31) -

__(aber . {13) = LE] -

Closing fair value of plan aesels 5 12.4%9 5 1 % 11496 % 11

Change In present value of benefit obligation

Opening benelit obligation 5 11,974 5 1,657 5 11,805 5 1812
Cu#rent sefvice cosls 313 I 45 1%
Fast samvice costs (5] (k1] (18] =
Imterest enpense Ll E | L] 75
Remeasurements

Actuarial losses (gains) from demographic assumptions (5] nn r (178

Actuarial losses (gains) from financial assumptions 1644 104 [ 2ens) (3%

Actuarial lowaes (gaing) from expetience adjusiments 79 17 " {27
Change Ir lseign cunency eachange rste (128) - 13% 1%
Contributions — Plan participant 52 18 51 16
Payments (536) (re) [513) (76
Payments - amount paid In espect of ary settioments () - (31} -
Business combinations/ Disposals - - - [EA]
Otber (m - - -

Clasing benel sbisgation 5 13879 5 1,894 3 11,97 3 1657

Unfunded obligation 5 33 5 1,732 5 33 % 33z

Whally or panly hunded obligation 13,846 162 11,94 1,325

Tatal benafit obiigation 5 13879 5 14894 % 11974 % 1657

(N For gemien plans ith barding defisits, the benelt aplgatiars sad i veles ol plan e, on an fcistes 11, 716 were §27.795 millins snd §11,767 million, reapatvaly tster 31, 115

= 71,00 m lon gnd §759 millen, peciveiy.

Pension and other post-employment benefit expense
The fallowing table presents the composition of awr pension and ather post-employment benefit expense related 1o owr material benefit plans
warldwide.

N— i dih 10, L O

Pnns,i!m plans _'E_Il_rtt'LEE_cmplu\'rpcnl hlqru'ﬁl plans
October 31 October 3 October 1 Dctober 31 Dutolier 31 Oclober 31
MiFons o Canasdlan dofaes) 2016 015 014 1016 s W1k
Current sandce cosls 5 313 8§ 45 % 115 & 36§ I § 3
Past service costs (5} (18] ¥ (3 = -
Het interest expense [income) (Fi] 30 14 71 75 a0
Remeasuremonts af alher long term benefits - - - 16 b ]
Administrative expense 13 AT 13 £y = =
Defined benefit pension expense 5 e 5 LHi N 4 4319 5§ 120 § 11 110
Defined contrbution pensian expense 152 156 137 - - -
5 471 5 527 § 576 5 120 § 11 5 120

Service costs for the year ended October 31, 2016 tofalicd $300 million (Octaber 31, 2015 - $33% milllon; October 31, 2014 - 5307 milicon) for
pensian plang in Canada and §& million (Dctober 11, 201 5 — §(8) millionz October 11, 2014 — §105 million] for Intermational plans, Net interest
axpense (Income) for the yeas ended Octaber 31, 2016 totalled S(5) millian (Dcrober 31, 3015 — 525 milllon; October 31, 2014 - 510 milllon) for
pension plans in Canada and $& milllen (Dciober 31, 2015 - §5 milllen; Dctober 31, 2014 - §4& millien) for Imtemational plans.

Cormdl bl tr8 Finasc il Satemers ol Bumih £f Candala: Arwdl Seperd 0146 wrr
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Remeasuremants of employes benefil plans
The foliowing table presents the composition of our remeasurements recosded in OO refated o owr materia! benefit olans worldwide,

. - fortheyearended
: Del’mmi benefit pension plans ) ll_:l_t_hgr__pns._'!_-qrrm'lugmenl benelit plans
October 31 October 31 October 1 Oetaber 31 October 31 Ooober 31
Daliliorva i Carafian duilad) a_ﬂl.@l' 1% ola 2016 ranj k] M4
Actuarial (gains) losses:
Changes In demographic assumpiiens 5 (5 § TE 76 & (20) § (17a) & [54)
Changes In financlal assamptlons 1,664 (296} B30 186 300 113
Experience adjusiments T i [ 12 [EX1] -

Retum on plan asiots (excluding interest batod an

discount rate) [447) (243 (647) 12 i 3
Change in asset eeiling (excbuding inferest intome] 3 = = =

5 1,274 § (5351 § 5 5 1.-?5-_ 5 (2480 § 59

Remeasurements recerded |0 OC1 for the yearended October 31, 2056 were lesses of $1,180 miltlon (October 31, 2015 = galns of §526 million:
October 31, 2014 = losses ol $238 million} for pormion plans in Canada and losses of $94 million (Ocober 31, 2015 = gains of $13 millon;
October 31, 2014 = loases of 327 million] far internatianal plan,

Imvestment policy and strategies
Definad henafit pensinn plan Assets ae imvested prodeatly in prder 1o meet aur langer-lam pension chiigations, The pension plan's investment
sirategy Is to hoid a diversified mix of investments by asset class and geographic location in arder to reduce Imvestment-specific dsk to the
fundad status while maximizing the expocted retums 1o meet pension abligations. Investmont of the plan®s assets ks conducted with careful
carsideration of the ponadon abligation's valuaticn sonsitivity to interest mtes and oedit sproads which am ey sk factars impacting the
abligatbon, The assel mix palicy ks therehore consistent with an asset/liability nsmewor, Faclars taken into consideration in developing our
aiset mix inclste but are not Bmited to the Tollowing:

iy the natre of the underying benedin ohiigations, inclisding the duration and term profile of the lahililes;

i the member demagraphics, Including edpectations lor nomal relirements, terminations, and deatks;

1) the financial position of tho ponskon plans;

i) the diversification benefits cbtained by the inclushan af muliiples asset classes; and

W expocted asset miams, incleding assel and llabilhy volaiility and correlations,

To implemient our assel mix policy, wae may nvest in eguily secusities, debt securities, sltemathve investments and denvalive instiume s, Owt
haldings in cestain investments, including comman shanes, emerging matker equiry and debt, deld securities rated lower than BEB and
residentinl and commarcial mosgages, cannat exceed a defined percentage of the market value of cur defined benefit pension plan ssets. We
mary s derlvative Instruments as elther a synthedic imvestment 1o mam efficiently replicate the performance of an underiying security, aras a
hedge against financial daks within the plan. To manage our credit risk exposure, counterpanties of our dedvative instrumaents am requined to
meel minimum credi ratings and enter into collateral agreemerts.

Owr dofined benefil pension plan assets aro primarily comprised of equity and dobt securitios, Our equity securitios generally hawe
unadiusted quated markel piices in an active madke! (Level 1] 2nd our debt secutities genedally hive quated market paices for Limilar assets In
an active markel (Level 21, Allemative investments and other includes cash, hedge funds, and peivate fund investments including Infrastnecivne,
redl estate leases, private equity and desvative financial Instruments. Inthe case of private fund imeestments, no guated market prices are
usually avallable (Leved 2 or Leved 3), These furd assets are elther valued by an independent valuator or pced using observable market inputs.

During the year ended October 31, 2016, investment changes and risk factor diversification continued in support of our effords to reduce
wariability in the funded status primasily through impreved cradit and dumation matching betweon the plan's asssts and liabiGtes, An increasing
allocation ta debt securites is used to reduce asset Rability daration mismach and hence varlability of 1he plan's lunded starus due 1o IMenest
rate changes. Longer matarty debi securities, given their price sensilivity to movements in interes! mtes, are cansidered to be a good economic
hedge 10 risk associsled with the plan's liabilities, which are diseoumed using predeminately lang matrity bomd Interest rates as nputs, We
axpeit to continue io move towards & highes weighting of debt securities as market conditlons permit, to further reduce risk of vardahillty In ihe
tunded status,

111} Rayal Bank 3 Cirvsda &asasi Regad MLE Coessldaied I rumadd! Salvmests
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Asset allocation of defined benefit poasion plans 1

s i e 2 A M_M 3 r
October 31, 2016 October 382015
Percentage Quated Percentage Quoted
of total in active oficial In actiwe
MRS 51 Camadion Sollam, eupp FeTerages Fair value assels markel i Fairvalue  plan assets mariel o
Equity securities
Damesle 5 1,487 1% 100°% § 1.0 11% 100%
Foeign 2971 4 Bg 2645 P | 98
Debit securliies
Damestic gavernment bonds 1,536 0 - 1,131 19 -
Famign govemmaont bonds 533 L] - 561 5 -
Corpocate and other bonds 2,648 k3] - 1,548 21 -
Memative imesimants and othar 2,284 19 L 2433 2 B
5 12,459 100% 3B% 511,506 100% 3%

G2 The ddser aliieiatior ik baved o0 P arde iyt og ireesdmint s beld dewitly and pdvree theoeth 15 lunss asthis i how we matige o lwrimes] goldy asd dealegin
1 i i et of mbuthons oo fael @0 deaat m s guated [ a0 oot sl 0 was Based om Foicr iroritmerm, 0 of g Wtad plin sdass weud b cleiiled a0 gaslid = 85 siee maie)
D redenr 5, Mi§ - Jaf],

The allocatian 1o equity securities of our pension plans in Canada s 37% (October 31, 2015 — 34%) and that of our Intemational plans is 1 /%
[Octaber 11, 201% - 17%). The allocation to debl secorikes of our pension plans in Canada is 45% (DOctober 11, 2015 - 44%) and that af aw
Inteseatinnnl mlans is 0% (Dotabes 31, 25 — ST%) The slloestas 1o altematie investments aad ather in ous peasian plans in Cansda iz 18%
(Dotober 31, 2015 - 22%) and that of our Imemational pans s 23% (October 31, 2015 - 26%),

85 gt Ociober 31, 2006, the plan asseis Include 1 milion (Dcteber 31, 2015 = 1 milllon) of cur commaon shates with a fafrvalue of
$99 million (October 31. 2015 - 585 milion) and $6.2 million (Ociober 31, 2015 = §71 milion) of our debt securities. For the year ended
October 31, 20146, diidends received an owr commaon shares held inthe plan assets were $4 milllon (Octeber 31, 2015 = $& milllen),

Maturity profile
This foibowing Lable presents the matuity peofile of our defined benefil pension plan obligation,
As at

October 31, 2016
e of Coradian duflan. virsg! =i o) _Comads  Internalioesl  Toldl
Mumbier of plan paticipants 72748 B.585 81,343
Actual benelil payments 2016 5 &B1 5 59 5 540
Benefits expected o be paid 7017 551 51 602
Benelits sxpected 1o be paid 2018 576 51 627
Benefits eapected 1o be paid 2019 08 52 650
Benelits expected o be paid 2030 619 58 &r7
Berefits expected 1o be paid 2021 £39 54 698
Berefits expocted to be paid 2012-2026 3,854 1 3,785
Weighted average duratian of defined benefil payments 157years  19.1years 160 years
Significant assumptions

Our methodologies ta determine stignificant assumptions used in caloulating the dedined banefit pensian and cther past-amployment borafit
oxpense ane as lollows:

Discauwnt rate

For the Canadian pension and of her post-employment Benelit plons, all luture expected benelt paymenis 1 each messurement date are
discaunted 51 spot rates fiom A dedved AA corperate bend yield cirve. The dedived curve is based om actus] shean and mid-matiarity corparate
AR rates and extrapolated langer term rates. The extrapolated corporate AR rates are derived from observed corporate A, corporate A8 and
prosinclal AR ylelds, For the international persion and other post-employment benefit plans, all futum expected benelit payments at each
measwement date are discounted at spol mtes from an Ad capenate bond yield cusve. Spod rates beyond 30 years are se1 to equal the 30-year
wpal rale, The discoun? rabe is the equivalent single rate that produces the same discounfed value s that detemined using the entine discount
curee, This valuation methodalogy does mat iely on sssumptions reganding reimestment retams,

Rirre of increase in future compersaiar

The assumpibans for Increases in lulure compensatian are developed separately lar each plam, whese rebevail, Each assumplion is sel based on
the price inflation assumption and com pensation policles in each market, as wedl as relavant local statulony and plan-specific equirements,
Hemlihcare cos trend rafes

Healiheare codl caléulations an Based on both £hoi and long lémm thend bsdumplions established bated on the plan's recent sxpericnts a5 will
as makel expeiations.

Comolidated Nugscisl Matemine Bowal Bumi f Canacda: Arranl Bepert 3014 wm
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Weighled average assumptions to determine besefit obligation

As al

Befined benefit pension plans ﬂ‘!hﬂrﬂi_r smploymaent benelit plans
October 31 Oclober 31 October 31 Ociober 31 October 31 Diioker 31
1016 1% FLO T 2014 1015 Pl
Discount rabe L50% &,30% 4.10% 160 HA0% &,20%
Rate of increase in future compensation 3.30% 3.30% 1.30% ni n.i. ..

Heatthcare cost tend rates o

= Modical . i, na, 4, 10% & O, 3,500
Dental na. n.i na. .00 A0 &, 00

{6l forour stbes pouk empioyres] beraf pla, the W08 musmed lrend suies suad a meanues e wapeded bl tais of the delived braebt abigatisn e den Fre sSauis e il
na el ek

Maortality @ssumptions

Martality assumptions are significart in measuring our chéigations under the defined benefit pension plans, These assumptions have been set
based ar country spocific statistics, Future longovity improvemonts have boen considorod and included whern appropriate. The following tabdo
summarizes the moetality assumplions used far major plans.

Al
j— October 31, 2016 Ootober 31, 2015
Life expectancy at 65 for a member currently at Lite EXpECEanCy at &5 for 8 mambssr cumertly a1
Age 65 Age 45 ARR 65 AgL A5

e prany] Male Femals Male Female Iale Female Male Female
Cauntry

Canada 211 216 x4 po N P2 106 Fo 2.5

United States 208 LB 20,5 2.9 21.2 13,2 1.7 241

Unired Kingdom 4.0 260 6.1 8.3 a0 159 26.0 Fiitvs
Sensdtivity analysis

Mszumptions adopled can have a significant offect on the abligations for defined bonofit poreien and ather post.employment benafit plans. The
incrodme (decredde) in abligation im the follonwing tabbe has been determined Esuming all ather assumiptions are held constant, in practice, 1his
is unlikehy 10 occwl, as changes in some al the assumptions may be cormelated. The following table presents the sensitivity analysis of key
assumptons for 2016,

Defined benedit pension  Other post-employment
plans = Increase  benefit plans = Increase

Mier of Caadinn Sollan) [decrease) in obligation  (decrease) in obligation
Discounl rale

Impact of S0bps Increase in discownt rate 5 1,088} 5 [137)

Impact of 50bgs decreasa n discount rate 1,176 152
Rate of Increase In fature compensation

Impact of 50bps Increase in rate of increase in future compersation 68 1

Impact of 50bps decrease In rate of increase in futwe compensation (6%} (1)
Martality rate

Impact al an iserease in loagediy by one additional year 333 a7
Healthe ane cost trend rate

Impact el 1000bps increase in Bealthcare cost tend rate n.a. 113

Impart of 100bps degreace in healthcarm cost frend rate na. [Li]

my, el appicable
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s

Dctober 31 Deftober 11
{Miligiri o Caunfinn dallaiil 016 M5
Cash eollateral 5 14,5585 § 15,249
Accounts payable and accrued expenses 1,191 999
Payroll and related compensation 6488 6,358
Payahble 10 brokers, dealers and clients 2,819 3481
Negotiable nsLruments 2277 2,308
Accrued imered payable 1,630 1,679
Defemed incame 1.971 1018
Taxes payable 2,730 1,533
Peocios metals corilicates LES 420
Dividends payahke 1,309 1.19&
Insurance retated labililes 38 735
Defemed Imcomo Eaxes agn 20
Peowiaians 485 512
Employee benilil Rabilities 3,345 1,969
Ochaor 7,195 5,308

5 47,947 & BIA4TG

Wote 1% Subordinated debentures

The debentures are unsecuned abligations and are subordinated In right of payment 1o the claims of depositors and cerain other creditors, The
amounts presented below ae net of our own holdings in these debentures, and include the impact of fairalue hedges uwwed for managing
integest rale rsh,

Milsgen o Canutian Sollan, emrp prroersaps and e g sumcp) Denominaded in Ad a1
Earliost par walins Invtednsg lanetgn Curmency Detober 31 Dutober 31
Maturity redemption date rabe (millipnsy 3016 15
Wowembar 14, 2004 ) 10,00% 5 - % -
Augusl 12, 2009 H00% [TLA 3L 115
June 15, X020 dwne 1%, F015%{n &35% = =
Howember 2, F020 Mowember 2, 2005 @ L18% % - 1,500
Juby 15, 2022 5.38% Uss150 218 B
lune &, 2023 2.30% 110 110
Juby 17, 3024 o Juby 17, 3018 .04% in 1,014 1014
December &, 2024 Detembae &, 2019 2.95% m 2,055 2,061
June &, 2025 s fune &, 1020 J48% (@ 1,003 1,404
lanmuary 30, 3026 W lanuwary 20, }021 131% 0o 1,495 -
January 2F, J00E W h65% LSt 800 2,057 -
Geplember 29, 2026 i September 19, 3021 AT 1) 1,061 1,055
Nowember 1, 2027 Howember 1, 2022 4,75% TT§300 &0 a2
June 26, 2037 June 26, 2017 2.86% IFY 10,000 131 112
October 1, 1083 Any ime st payment date 13 224 224
June 29, F0&% Any inlorest payment dale (1811 USE174 FEE] 137
5 BT % raaw
Delemed Rnancing cosls o l]_5] [

S w761 § 7.362

The et il Lol sy, of W defbestuses are as Pollows
(0 ANEHE mdlon salsianding 19.00% sudoniinged debestures malured o Movenber 14, 014
AEF1% Then rfuranging Likailinated detesiye wave redeered oo kure L5, M85 8ar | 30F% ol thein prmriqual amuin pias accrued lehanesd 12 ihe redemprion dee

m el i e e Fhion e, ared thaspalie: &t o 101 % aime fi S-day Mandoery” Ao

(1] srt inlered " the redemaiian date

[ 1] il 0l Aot il sarbenl par viius mddrepticn fate, ar thenafe o o rse of 1.11% above 8o 00-day Ranken® S coplan

81 Th raden irchode eon-sias ity versiopracy capital (WVCED provisiont, meuruary bot B rtirs b gualify i Par § eepslot ooy cagrital weder Besel B W0 C provisier sesuine The damversian of
e iAiruret®! 1Pl & vl alibe pueber o Commmmen shaied I8 e evnst IR S Senrmn B Btk moa-vidbie o & iedirg o (eowinlul gove ement 1t Caneds pudicly a8nauniey That The Edsk
P gt B g edd 15 Sreip @ A1 8] b witi |8 na S el s B Pt b e bl vt s (RETER Bt Al ho g0 @ e (e bin brmld mh 8 erel e of 1.5 60 &
comrebraon Be b o e gaeaies oL 18 Mot prie of B5.00 ond [7] the duserl mark et Bce of o Commen shirrs based on i vokime seghied deringe itedieg e of ol comaen
s of the Torasis SOk Lamange, Tha masber o shiers Biaed S 80emined by deiding e Bar vaiue of e sobe Dniiulisg soireed aoed unpaid inleresi o8 Lah seiel i ibe
Crevaeron piics and [hes lmes e Tt

i Wik gl almteed Intereit e i ar e edemption cate, and th 1 8.0 e ol 10O e B B0-diy Dandeny Bar s phancd rate

1]

L]

[l e af slafed iefereit rde un i el par daue edespliss cate and theeeafen & 0 rate of 119% above B 90 <diy Dashiens' Séceplance it

(R} Imteear 6 aahes inferedd it uatl parbeal Bar s redesplien fate, ard thessaler #0000 of 1, 10% Bbove Be 90-0ay Hanken' Rceplanie rse.

GRT)  Dmtweis 0 vate ol & Bass ks st e Wooalap Raskers’ Arospl iss il

(M beteanir @ va ol b5 Baais esints sl e LS. datlas Yo ik i Bede Rute (LIMTARE, 15 o pvrst ol @ recusition of The sl didarad mre derbess 61 st Covs s 150aers
g Intarett paabibe o 1o CoREntarEs In redhaced (70 TEER 18 Ehe vicinnl 18000 S0l TV Inbesedt Feckictos |5 DB with g pemoeech Sxam s sale of redy et comoran thires

Lomol idiatrd faiscisl Watement Bowal Bumh of Casadda- Ainasl Sepod M4 Kl
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aked debantures

Nl redemptions, cancellstions and exchanges of subordinated debsentunes ame subject 1o the consent and approval of OSF), exoept far the
debentues matuing on August 12, 2019 and July 15, 2022,

Maturity schedule
The aggregate matuilies of subardinsed debentures, based on the matonty dates under the Terms of isswe, ane as [ofiows:

Piloas of Canadian dotan)
It 5 years

S5to 10 wears
Thereafter

Hote 200 Trust capital securities

W issued inmovative capital msonamen1s, BBC Toest Capital Secwities (RRC TraCS), through the soructuned entity BBC Capinal Trest (Toast),

Thie Trust has issued non-voting REC TrelS Series J0, 11, 3015 and 2008-1 (RBC TruCs 2010, 2011, 2015 and 2008-1). REC Tiul S
2000 and A1 were edeemed in 2000 and 2011, respeciively. On December 31, 3005, the Trust redeemed all ssued and outstanding RRC
TS 2005 for cash at a redempdion price of $1,000 per uni,

The hiolders of the mmaming outstanding BBC TruC s do nat have any conversion rights or any ctber redemmption rights, As a msult, upon
carmalidation of the Trusl, ROE Trul 5 are classified as non-tandrofling interests. Holders of BAC TreCS 20081 are eligible to eceive somi-annual
nan-tumidaineg Moed caah distributians umtil june 10, 3018, and Nosing-rate cash distibulions 1herealtar.

Mo cash distibuwions will be payable by the Trust on REC TruCs il we fall to deciane regulbar dividends () on our grefenmed shares, o O on
our commaon shares if no prefemed shares are then outstanding, In this case, the net distributable funds of the Trust will be distributed 1o us as
halders of mskdual Imtarest in the Trust, Should 1he Trust fall ta pay the semi-annual distributians in full, wea will nat declans dividends of any knd
on any af our predermad ar comman shares fora speciliad period of fime,

The table below presents the signlBcant terms and condiglons of BBC Tl S,

Significant terms and conditions of RBC Trust Capital Securities

Asal

ESfies!  popber 31 Cuisber 31

Psw g ity FIT 1y

Anaual Afthe option  Princioal Principal

iz of Canadian dotam, eecep far pam enisge smaurisl tsusnice dain Civrltian dates wield b the aece amoent e

EBC Capital Tl (15 (30 00 080 [50 18

e fudd e b o ORI

§, 2040, 0060 Truinr Capital Secistineen = Sevhes JOLS Doober 1A, 2005 june M), Decenbs 11 L EPRN December 10,3090 & = § 1,00

S0, 000 Treas Canieal Securitles - Series PO08-§ Al FE. 2008 June PO, Decenber 11 GBS 07 fane 3L, 3010 Sied 00

Thet adgrala divt [evres aad canvdions of me F8 Trul'S are a5 Fellows:

N Sabiert b ihes sl sl DATL, Hie Trusd sy, an T aarie mles piios daie ipecfed shass, ind s sey dribaiios dais Biemalien, e inwhaos [l sl bepar B8 TS Wi
ittt B cornand af Hhe Beldr. HBC Treil L% were redemmed oa Deqewder 11, J0L%

(N Sommeta the approvat el 511, uson nécumsmoe of @ asecid eerel o defieed B B0 Tral% 70081 provgertan, prioe o the earkesd irderaption dete 1 pedified sbivr, Fe faid miy
Fedprrm b whale bt fal b pait] e B Trl S 30081 mithasd Sie damaret ol the hildem,

{1 sy drdemptiss Pioe B0 Tl 30081 muy ke redeemed b ek sgahemied 1 (1 he Lacy Brderpiian Price, b wderotion scoa prioe o juse 30, 2008 o 0 the Bedemption
Peic, il e iddemption fcars dn ai @er fube 30 JO5E_BBL TralS 2014 wees iedeemable bai £ash el o 1) e Eary Brdesption Pride, priedbs Decerbe N1, 3014, aed () T
Rt iytoies Pri i, vod o aflis Doei ebws 11, MitL Bedesplios Wie iwleia - e ] i 1, B0l P ) ] R e B Tie eecdavrrbon= slat e Fady Bedesatvm Bepe eder
i i e Bl e 04 the grestes of ) the s Tl Pt b cibial iled 16 piavide am amr il gl eadl |6 e el d a8 o Gevvrameid ol Corbcld sl ina 0 o5 e
Fedempion date with § maurty date of e B, DOLE, phit T7 basi pais_ B! RIC TralS JOOB-1, aad & maliity dete of Deoerler 11, 1015, plas 9.5 bunis paiwts, for RBC TrelS 2015

(1] Aot Forharges Fesar Wirhoet she conaser ol e hobies, s IR TroT 6 W5 | el i Raeged sctoonmis slly B bl ol e sos-iumusbive reveemasl s Fd Pabeed Shasu
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Share caplial
Authovided $hare ool

Peelermed - An wnlimied number of First Prelesred Shares and Second Prelered Shares withouw! nominal or parvalue, issaable in series; the
aggregale consideration lor which all the Frst Prelesred Shares and all the Second Prefemed Shares that may be [35ued may nol excesd

$20 billion and 55 billon, respectivaly,

Camman = An unlimited number of shares withoul nominal ar par value may be issued

Outstamting shase copiiol
The folowing tabile details eur comman and prefered shaes outstanding.
s al
_ Dioker 31, 3016 Dcioker 10, 315
Humberod Divideods Mumber of Dividends
iz of Canadlan dollan, taieatihe samber shares declared S cetlared
ol sharen dividendds pa1 b ik el :' Amouni e shane (Ehousands) Ammioiini per share
Predesied shares
First preferred i
Nom-cumalative, eed rate
Semes W 12000 5 wa 5 1.23 120006 § o 8 122
Sorbos AR 12,000 300 L1l 12,000 L] 1,11
Seres AR 12,000 300 LI 12,000 300 LiE
Series AL 8,000 200 115 8,000 200 1.1%
Senes Al 10,000 250 113 10,000k 250 113
Series AL 10,000 250 113 10,000 %0 113
Sanes Af 8,000 200 111 B, D0 20 111
Series AL 10,000 250 113 10,000 250 112
Saries BH 6,000 150 L3 6,000 150 0,58
Series Bl 6,000 150 1.23 6,000 150 L2
Serbes Bl 6,000 150 1.51 6,000 150 =
Seres C-1im B2 107 Us5 55.00 i = B
Mor-cumulative, 5-Year Bate Besect
Serkes Al 13.579 339 0.58 13,579 iz 086
Seres AL 000 300 Loy 12,000 ] 147
Surkes AX [ - - = - i =
Spries A7 10,000 500 1.00¢ 20,000 1] 1.00
Series BB 20,000 500 058 20,000 SO 0.9
Sefes BD 28,000 &00 0.9 24,000 L] 73
Zories BF 12,000 g Lil] LR 12,000 1] &
Serkes BE o 18,000 15 1.9 - - =
Seres BM w 30,000 TEO .58 - - -
Hon-cumulative, floating rate
Senes AK (s 1421 &1 (] 241 fil 14
Non-cumulative, feed rate/faating rate
Seres C-2 i 0 31 USS &7.50 - ) b =
5 6,713 § 5100
Commaon shares
Balsnce 3t begnning of year 1A43.423 5 14,573 1,442,233 £ 14,511
Issugd In connecilon with the acquisition of City Natlonal 41,619 3,115 - -
Issued im comnectian with share-based compensation
plans m 4,981 o7 1,190 P
Purchased far cancedlation m [6,629) (56) B =
Balsnee & and af year 1485394 S 17000 5 324 1447423 % 14573 § 108
Treasury shares - Preferred shares
Dalance a1 beginning of year By 5 {2 1 § -
Salos 7267 172 L 117
Parchises 7,173} (7o {4, 500) 119
Balance at end of year 1 s - E3 % k]
Treasury shares = Common shares
Balance 31 beginning of year 53 3B Eoy £ Fal
Ins Gi,6TH 4,973 78,857 6,008
Purchases (66,369) (5.001) (79,240 [6,131)
Balance a1 end of year {1.15’9} 5 {ﬂﬂ} 232 g k1

f31 Finn Preieimsd Saacr werr sond i B4 pa 4 e with P et ities ol Bon: Carmuiatee Peopetual N Podpeend Shaves, Seteri 01 Savdes Codl asd Bon Cumudaiive Faed Rate Fleating B
Fink Prelemsd Share, Sedien - (S U T whic b s boassd o IS535 pev daporsiany aham
(0 O Foversber 1, 35, we boasd 7Y thousend Sades 01, totalling S2I7 millicn, e conasctiar with the simslutisn of Ty Mailssal, Ow Tetnussy 14, 3016, we pemhased dsrcash L710.849
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Significant terms and conditions of preferred shares

Initiad Tuprmeer
Peried Dretdend Cariest Reslempasn
Ad o Db 31, JOLG danual iesd  Pemigr per share (1} rrdermption dale 1 1w Dalr prive (71, (0
Prelewved shares
First preferred
Hoa-cumulative, lied rate
Seres Wi 4.00% 3 06250  Februany 24, 2010 lamuary 31, 2005 § 25.00
Serkes AL A% ATELS May 2&, 2011 April &, 2006 25,00
Series AR A, 70% 203750 August 24, 3011 fuly 20, 2006 25,040
Serkes AC . G0 % 2ETS00 Novemnber 2, 2011 Novembur 1, 2006 75,00
Series AD 4. 50% S81350  Februany 24, 2012 December 13, 2006 25,00
Series AE 0. 50% B350  Februagy M, 2012 lamuary 19, 2007 25.00
Sefies AF A5 2TE12S May 24, 2012 March 14, 2007 25,04
Seres Al . 505 LB1350 Moy 34, 2012 April 26, 2007 25,00
Seres BH 4.90'% 306250 Novemnber 24, 2030 Iune 5 2015 26,040
Serkes Bl s 090 306250 November 24, 2030 fuly 22, 7015 26,0
Sorias B|is 5. 15% 328125  February M, 3011 Oclabar 2, 3015 J6.00
Series 04w 5. 50% WSS 13750000 Movernber13. 2017 Movember 2. 2015 USS 1.000.00
Hon-cumulative, 5-Year Rate Beset in
Series Al S00% 1.97% 220000 Februany 24, 2014 September 16, 2008 25.00
Seres AL S60%  26T% 26EIE0 Februaty 24, 2014 Movember 3, 2008 25,040
Setbes AZ 5 E00% LM% 50000 May 24, 2019 larmuary 30, 2014 25,040
Seres BB (5 3190%  2.1% 243750 AlFgUsT M, 019 |uinsn 3, 200 & 25.00
Series BO 5 0% LTA% 15400 May 24, 2020 lanuary 3, 2005 25,00
Series BF ju Je0% 162% 215000 HWovemnber 2, 2000 March 13, 2015 25,00
Sorias BK i 5.50% A.53% -343750 May 24, 2021 Decomber 16, 2015 15.00
Serses BM S50 A BN L3050 Alrgust 24, 2001 March 7, 7016 15,00
Kon-cumulative, lloating rale
Serses AK 1.93% A51359  Februasy 24, 2019 February 24, 2004 25,00
Hon-cumalative, lixed rate flloating rate
Serkes C-F @ G75% 4.052% WSS 16875000 MNovember7, 2023 Wovembaer 2. 2015 USS 1.000.00
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bt ppariini bF e Baand ol Heersar, s hvbisss an sbisnsdile
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shamy o sschbrem

P51 The pretered viiem i hale roe sabildy Cevloge ey Ciodal INSCC] pererien, secrs s Do Toe iAdies i gealfy 08 Thed 1 fepal ey dasvisl e Baniad 00 NALE peawiiben ieaure e
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Restriciions on the paymend of diviclerd’s
We are prohibded by the Bank Act (Canadal from declaring ary dividends on our prefermed ar comman shanes when we ate, 02 would be plaged
a5 a resull af the declaration, in contrasention of the capitd adeguacy and figuidity regukations ar any regulatony directives Bsued wnder the Act.
W may ned pay dividends on our comman shases 31 aay time unless all dividends 1o which prefered shareholders are then entithed have been
declared and pald os set apart for payment, We have agreed that if the Tnsst falls to pay any required distribation on the trust capital securities in
Tl we will ot declare dividemds of any kind on any of gur prefamed or common shares, Refer (o Kote 20,

Cumently, these limiatkans do not estrict the payment of dividends on aur preferred ar commaon shares.
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Diwdemd relaves tmenat plan

Oui dividend refnvestmend plan [DRIP} provides common snd prefemed sharebolders with o means 10 receive sdditional comman shanes sathe
than cash dividends, The plan i only apen to shambolders residing in Canada ar the United States. The reguiremants of ow DRIP sre satislied
through either open market share purthases of shaes issued from treasury. During 2016 and 207 5, the reguirements of our DRIP were salsslied
through open market share purchases,

Shoves oveiiobie for fulure fsuances

As at Oclober 31, #0146, 458 milion comman shames are avallable for futue issue relating to aur DEIP and potential escrcise of sbock options
autstanding. In addition, we may sue wp o 38,9 million common shanes Irom Deas ury under the RBC Umbnella Savings and Securities Purchase
Plan chal was approvid by shameholden on Febidany 26, 2004,

Mom-controlling Interests

 Asa
October 31 Ouctober 31
(Miiena, & Caruisdlin dosiss) 2016 ]
RAC Trust Capltal Securities j
Serles 2015 5 - § 19
Sories 00E-1 511 505
Other B4 T&

5 595 § 1798

B At Otk V1, 2078, BRE FreCS Sevien JO7Y incluces Sl mpinoed ntewsd [Dctaber 51, 200% - 370 milignil Serey 231% man mdsrmed on Devenbsr 1L 7071, Sevien J008-] frcudet
$11 mbtian ol strreed isbemnt §0ctabor 11 101% - $11 mblias], rel of $edl eanoy Sl diogs (Ocistar 71, 301% - 46 millanl

Hate i re-baded ¢ompenss

Statk option plans

We have stock eption plans lor certaln key employees. Under the plans, options are perodically granted to purchase common shares. The
exercise price for the majority of the grands |s determéned as the higher of the volume-weighted average of the trading prices per board kat (100
shanes) of our comman shases on the Toronto Stock Exchange (1) on the day preceding the day of grmnt; and (8) the five consecutive trading days
immadiately proceding the day of grant. The sxercie prico for the romaining grants is the chosing market whane prico of cur comman shares on
ke Meewy York Stack Exckange on the dite of grant, All options vest ovet a foor-year pedod, end are execcisable foe a period not exceeding 10
wears from the grant date.

The compensation eapense recarded for the year ended October 31, 20146, in respect of the stock ootien plans was %3 milllan {Octaber 31,
2015 - $6 millien; Octaber 31, 2014 - 57 million). The compensation expense related to non-vested oplions was 54 millian at October 31, 2016
[Dctober 31, 2015 - $3 million; Octeber 31, 2014 - §4 millian), o be recognized over the welghted avemge perdod of 1.9 years (October 31,
2015 = 1.8 years; Oolober 31, 2014 = 1.4 years),

Analysis of the movement In the number and weighted avernge exercise price of aptions 's et oul belows:

A summary ol our stock option activity and related Information

October 31, 2016 Octaber 31, 2015 Detobes 31, 7014

Mumber of Weighted Mumbser of Waighted Number of Welghted

optians average apilens AVETAEE otlons AVEREE

Laradion dullas pes share sooept abase smounty) (thousands)  exwercigo price iy (thousands)  oasrcise price (thousands]  oxercise price

Outstanding at beginning of yoar 8,182 1 L8 8,570 L1 5134 10,604 1 50,39

Gramted {1 TA0F E5.T4 HO3 FH59 s aer

Exercised o0 (&,825) E0.57 11,190 abak {2707 #9.03

Forleited inthe year (110 £0.79 L] T0.25 i 52.92

Oulstanding & end of year 10650 5§ 768 B1B2 3§ 55.78 B57% % 52.36

Exercizable a1 gnd af yoar 909 5 A0 47 521 L1 575 4287 L9 AD.60
Myeailable lor grant 9267 10,640 114043

0l Tobslcosnbieraion b ouf srmuladien of ity Ml b e sl b com seniation anaenti of USHLE riliss, |nchatig o terverid an 6 18 siflen stach astiar wth a laksake
AU T B, Baiodd s o MLath S brvkes kel Relest b liter £1 T il mn B8 iiabitins.

i Canhemioed e b oan muii bbed durdog The panr i $304 rlllker {Dctabam 31, 1015 = B85 rilioe; Sitoler 11, 3004 = $000 rllbs] sted thi weighbed dvriage dhiie prics ol the dite of
e aE s 4 R (et 11, PONY - S0 B0 Ol 11, 2008 = BINER

U0 e shaies wir Hodsd Den il Glich sptiesd anstvhed 16 J0 06, J08 5 e 3rla

N Tha e ghited awerain sasuiin obien eflein th | BiwaTRlen of Mewgs Cuswnny deiaslninnl aptherd ol the s hasgs a0 e 6 CREaber 11, POLL o Diimdgs iumaedy devamiailid sptas
wnanlied St 1he poar, (e weghond avelape seeirhie gl ie Danslaled salag duhangs e 46 & 1 settemsnt dals

Cormdl bl tr8 Finasc il Satemers ol Bumih £f Candala: Arwdl Seperd 0146 1151
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Oyptions cutstanding as at Dclober 31, 2016 by range of exercise price

_Dptians outstanding Options axecisabile

Welghted

average
Number Weighted  remiining Numbir Weighled
I!Il.l'lll.llﬂl'l‘ average eantractual Exeeisable average
{Taiiaibian didlars e share moie(d shave ammmiists aw] pean) _[thousands)  exescise price () e (years)  (thousands]  esercise price )
£20.17 - S45.70 1865 5 735 3.52 1B&S 5 I35
$46.77 - $51.83 2,007 e A0 2,007 AT
$52.60 - §58.43 1,506 53,97 .3 1,906 5397
£58.65 - %7114 2,198 63,61 645 1,000 61,32
$74.30 - §TR.59 1678 7617 BAT 13 77.02
10,650 5 ST 64 5.58 6209 5 A48T

(2 The seifioed deeage Euerias Broe i B Conversion of onegn Cumenoedesnmiraned oplars 3t the s haspe e ot of Gonsber 11, 16,

The weighiod average fair valiee of aptions granted during the year pnded October 31, 3016 was estimated at 54,83 [Ociober 39, 2015 = $6.75;
Ocrober 31, 2014 — 719, This was dedermined by apphing the Black-Scholes model an the date of grant, taking infe stcaunt the specific
termis and conditions under which the options are granted, such as the vesting period and expected share price volatility estimated by
comsiderng both histodc average share price volatility and Emplied volatility defved om traded oplions oved our camman shates of similar
maturing (o rthose of the employes optiens. The folbowing assemprions wen used ro determing the fair vakue ol options granbed:

Weighted sverage 25 rumptions S
Far tho year ended
October 31 Octoder 31 Geioker 31
fanudish dollirs par dhine soiepl pestenliges dnd yian) .!ﬂ!ﬁ ivi ] M1k
Share price ol grant date 5 T2A9 5 LR I H8.75
Risk-free [mlenesq rate 94 % 1.40% 1.95%
Expected dividend yield BOT% 376 3.90%
Expected sham price volatility 16% 7% 16%
Eapected life of option &yoans yars & Vears

Emplayes savings and share ownership plans.

We offer many employess an opporiunity Lo oan our common shares threugh savings and share ownedship plans. Undes these plans, the
employees can geneally contribute between 1% and 10°% of their annual salary or benelit base for commission-based employees. For each
contribution batwaen 1% and 6%, wewill match 0% of the emploves contributions In our comman shares. For the BBC Dominion Securithes
Savings Man, our maximum annuald condelbution [s $4,500 per employee. For the REC LLE, Share Incendive Plan, our maxdmum annual
contribution is £1,58) per employee. For the year ended Cctober 31, 3016, wo contributed $5#1 milkan [October 31, 2015 - $88 million;
Cctober 31, 2014 — 585 millian), under the 1ems of these plans, (owands the punchase af aur common shanes, A4 ar Oclober 31, 2016, an
agpregata of 37 million camman shareswene held under these plans [Dcvaber 31, 201% - 17 million comman shames; Dciober 31, 2014 -
33 millian cammon skams)

Deferred share and other plans

W offer defered share unit plans to executives, non-employes directors and to cortaln key employess. Under these plans, the oxecutives o
dimcEors may choose 1o ecawe all ar a pencentage ol their annual variabie shoddom incentive bonus ar director’ Tee inthe farm of deformed
share units (D5Usk The executives or directors must elect 1o patticipate in the plan priar 1o the beginning of the yeasr. 350 sam dividend
eguivalens [ ihe lorm of sdditional DSUs at 1the same fate a5 dividends on comman shafes, The paricipant is nal allowed (o convedt 1he DSUL
unfil rediement o lemination of employment/directodship, The cash value of the DSUS i equivalent 10 the morked value of common shanmes
whien cofverion [akes place

‘We have a defered bonus plan for ceraln key employees within Capltal Markets. The deferred bonus is Imeested as RBC share unlts and a
specilied percentage vests on each of the three anniversasy dates folowing the grant date, Each vested amount is paid in cash and is based on
the original number of EBC shame units plus acoumulated dividends valued using the average closing price of BBC comman shares during the five
trading days immediately proceding 1ho vesting date.

‘We alter pefosmance deferred shane sward plans 1o tefain key employees, a1l of which vest &t the end af thiee years, Upon vesting, the
award is paid in cash and is based on the orginal number of REBC share units granted plus sccumulsted dividends valued using the average
chosimg price of RBC commaon shares during the five trading days mmediately preceding the vesting date, A perien of the award under cenain
mans may be increased or decreased up bo 25%. depending on our total shareholder retwm comparad 1o 3 delined peergroup of global Finandial
instltuticns. We previsusly cifered defered compensation to certaln employees in the form of common shares that were held In trust and
accumulated dividends during the throe year vesting pariod.

‘We maintaim non-gualified deferred comapensation plans lor nea-employee direclors and cerlain key emalayees in he United Sates. Thess
plans allovw edigible directars and employees 1o deler a potion of their annwal income and sllocate the defemals among specified fund choioes,
inchiding & share unit hend that tracks thie value of Bur comman shares. Comain delermals may also be eligible for matehing contributions, all al
which are allocaced 1o the REC share unat fund,

Quer kabilities far the awards granted wnder the deferred share and ather plans are measured at falr valiee, determined based on the quoted
marcet price of our commaon shares. The fallowing 1ables present our obfigations under the deformed share and other plans, and the mlated
compensation expenses (recoveries) recognized far the yeas,
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Obligation under doferred share and other plass

October 31,2016 Ditober 31, 2015 October 31, 1014
Units Linirs Linins
outslanding nutstanding eutsianding
Unis gramted &t thie end units granted anihe el Units granted at tha end
during the year of the year during the year af the year during the year ol the yoar
DilE oo of Epmied L dilian Mumber Weighted Kumber Weighted Mumber Weighted
kil ks, 3 par il granied  average Carrying granted  xwerage Carrying pramed  average [T
armsunt (theousands) fnir value amownt  {thowsands] fairvalue amount  {thousands) Falr valus amaunt
Deferred share wnit plans 188 & T4B9 % ITE 43 § 068 % 134 315 & 7157 % 133
Deferred bonus plan 4585 83.30 1444 5549 560 1,442 5339 FR.SF 1.585
Performance deferned
shane awand plans 2,656 Ta.a9 502 Loag  TEeS LFs 181 6,00 503
Deferred compensation
plans 124 T.52 EEES (=] 7852 31 ] ThE8 147
Ocher shase-based plans 1,394 76,04 157 879 ThA4 114 845 O3 118
9107 5 ™11 5 2812 OIB4 § 7505 0§ 2632 Br4D % 7542 § 2882

Compensation expsenses recognized under deferred share and other plans
Far the yearended

October 31  October31  October 31

\Mificas of Camadlan dolen) . 2016 2015 Hi1k
Defered share whit plans 5 62 % 1 § 61
Defered bonus plan 195 {139} 1M
Performance deferned share award plans 246 135 243
Defered compensation plams 134 I 147
Other shaw-based plans a1 ES 6%

5 Hrl 70 % 637

Income and expenses from selected financial instruments

Galns and losses arising from fnancial Instements held &t FYTPL are repaned im Non-intesest income, Related imerest and dividend income are
repomed in Hot imerest incom,

et gains (losses) from fimancial instruments held at faér value through profit os loss 1
l'_nrlhtl wa_rclndr:l

Qclober31  October 31 Oclober 31

iiiom o Canudlan dofes) 2014 201% M1
Wet gains (losses)
Classified as a1 falr valise throwgh prodit or loss 5 37T % [18) % 912
Designated as at fals value through profit or loss 216 750 (133
5 7 % 53¢ % 90
By producl Ene
IElenest rate and eredit 5 &04 L1 148 5 &0%
Equilies (345} (EP 1190
Forelgn exchange and commodities 528 472 77

5 547 % 53 % a0

(El The lotiewing sslshed 0 bugt B aariis oEeialons 5 b hacted i MEEranne ooemmum, i vwrirmet ol b |r e in the Coniolsbed Slalsmenes o b ome  Hel gans b Resssial
ieirerrenty devygrated o TPl 3817 milion fctaber 1L, 2070% - 341 millies; Cetsger 11, J058 - ¥313 millian

13 Calsdes dmivatrers devynaied in o bedgeg wistonihip, Reler o Male § for cee gales (oasa] e e derktive

N ForSheymm erded Gctvbier 11, 25014, 000 milien of aet el v gries on B gocal dabd @ay does guatest o @ TR, sthee thar Lhose s=diaatable b charges 0 oo cees g sib, we
it bt 1 Mon i s i0000bi 31, 3005 = gales of § 1, 119 il Dotesed 51, 3914 = lmiaes of 3414 millian,

Cormdl bl tr8 Finasc il Satemers Bowal Buarh of Casdada- Annasl Sepod M4 114
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Hofte 73  Inco

w8 and expensas from s

et imterest Income frem financial instruments (1

For the year ended

October 31 October 31 Ooteber 31
Miloas of Canadian dolas) 2016 015 014
Inberest indmme

Fnancial instrumants hebld as 5 falirvalue teugh profit or loss 5 5181 § 4810 § 4246
Diber categoies of financial instnaments @ 19,311 17.91% Ir.7r3
20,452 12,719 11,018

Interest expense
FAnancial instruments held as a1 falrvalue through profit or loss 5 2,952 % 2,61 £ 1198
nker categones of fimancial Instuments 4,559 §.337 5,704
7,921 79548 7,903
Nt interest incame 5 16531 § 14771 § 14116

16 The leliswing et ey IVSeranoe operalioes Bp Ingluded in s wramge preswgmr, SyeeuTres] 308 ter i oo 11 the Dol Sed Slaiements of Ioms ey iscome o §47 6 millon
Wctober 31, 2015 — §445 milion; Octoler 71, 2004 - BL1S reionl, g iviversd Fapenss of $4 nelion [Drisbie 1L 215 - $3 miBon) Ociober 51, 2014 - fail
(3 Rabaric Mete § for isteres] income sccrosd o0 Impabwd fnancisl sty

Incoma from other categories of financial instruments (1, o
For the y2ar ended
Oetober 31 October 11 Oetober 31
2016 2015

(iMoo Canaian dilars) 2 T &
Met gains Josses) aising from financial icsiroments measunesd af amo diced cost o0 5 (238} % ey & i
Mot few incomo which does nod form an inlegral pan of tho effoctive interest rate of

Financisl assets and Babilities 5817 & &0 4,190
Mt lee incame arising Irem tust and other fiduclary activitles 9,588 DERT 4138

{2l Beberio Mele & Pa st gaies Gasae) an AN sarmen.
(N Belerio Mele & Mo isgairnes! s o ATS ard Seid-te-matuily secsrBer, and Hole § S bnpairmae i antaam
1 Finsncisl natrurerts nesured o aroticed cosl inrlare beld damshurty woeties, s ard leansiil Lebiities meiumst of seodised cosl

Hote 24  Income tanes

The compofents of 180 Sapense A s fodlows.

tnr the wear ended

Detober 31 October 31 Oelober 31
Vel eas o Canddian dolan] II!II_G 2015 J014
Ingome Laxes (recovesies) in Consolidated Statlements ol Incame
Curment 1ax
Tax gaponss far cumont yoar 5 3012 % 2244 § 2858
A uSITsens far prics yeass (26} 21 I64]
Recoveries ariing fram previowsly unecognized tax loss, tax oredit or temporany diference of a
prioe peod 61) (51 L3
2,925 PRl ] 3,790
Diafermed tax
Origrination and reversal of temporary difference {111) 317 [156)
Effects of changes In fax rmatos ) 15 {1
Al ustmsenis for prics years 27 {r4) 74
Rid petied afeging fram previously unfecopgnised lax loss, tax cied of lemporany difererce of 4
priod peniod = (6} 3
Write-down 3 it &
] 367 [24)
2841 1,597 2,706
Income taxes (recaveries) in Consolidated Statements of Comprehensive Income and Changes in
Equity
ke comprehensive income
Her unrenliz e gains (losses) on svailabbe-lor-sale socinhities 29 {221 n
Keclassification of net losses {gaing) on available for-sale securities to income [20) 12 nn
Unesalizad foredgn cunency trAnsiatinn gains (losses) : | B g
Hel Toreipn curmency translation gains fosses) fiom hedgng ativities 81 (1,140 (561]
Reclassilication of losses (gains} on net imvestment hedging aclivities 1o incoma = I8 ]
Wet galns (osses) on dervalives designated as cash flow hedges (13) {1%1) 1 3%
Reclassiication of losses (gains) on dedvathes designated as cash MNow bedges to Incoma 19 117 10
Remessurements of employes beneli plans 1373 2046 (FEA]
Het fair value change due 1a cred't sk oa financial liabil#ties designated as at fair value
ihrGUgs el o less {11E) 127 23
|ssunnce costs ) (d] in
Share-based compentation awards (1) = -
(438) &78] [641)
Tatal income taxes S 2400 £ 1m% § 2061
i1 ayal Bank o Civisda: hoasadi Repen MILE Coeasbeaed il Salreests
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Our eflfectiee lax rafe changed from MU6% for 7015 1o 21,4% far 2016, principally due to net Fvorable tax ad|estments e year,
The following is an analysis of the diferences belween the income Lax éxpense reflécted in the Consolidaled Stalements af income amd the
amounts caleulated ot the Canadian SLAlUlory Fale.

Reconciliation to statulory tax rate
____ Fortheyearended e

Moy o Lanadiin dosin, esiei] R porienlige arurtil _ Oictober 31, 2016 Cutober 31, 2015 Dcipber 31, 1014
Incaime laves al Canadian stabulony lay iale 5 3,524 2.5% £33 4% 5 3080 6. T
Increase (decrease] In Income taxes resulting from

Liwes average Lax rale applicabbe 1o subsidiares (%0 (2.8) {11 10.9) [FEE] (23

Toe-exempl ingame frem sccurties (a1} (3.1) [452) 3.6 {386} (3]

Tax rate change (3 - 15 o3 [E1] -

Effext of previously untecognized tax loss, tax credit or lempaorany

differences (61) (0.8) {11} o.1) (7 0.1}

Ciber 131 1.0 (179 i1,4) 204 5

incame s in Consalldated Statemens of income | effective tox rale 52841 214% & 1597 0.6% %2706 L%

Defemed tas assets and Habilivies result from 1ax less carmforwards and temporary differences between the tax basis of assets and fabillties and
thedr carying amounts on our Consolidated Balance Sheets.

RSN CATPIUILY 07 SIFNTRY Sc My il i)

As af Ouetaber 31, HH1E
Het Asset  Change Change Het Asset
Movemberl, fthroagh throeghpofit  Exchangerate  Acquisitions/  October 31,
{MiTiosre of Candlan doitass] 015 equity of lss differences dispasals W16
Nt deferred tax asset/(llability)
Allowance for credit losses 5 X2 5 = % ¥ 5 r W 5 4B4
Dederred compansatian 1.296 10 W 3 189 1,558
Husiness realignment charges. & - 1 - - B
Tax loss camyfonwands 54 (1) {19 { - 2
Dederred income 147 - (33 1 (21) 95
Avillable-forsale securitles 12 {13 1 o 5 10
Premites and equipment and intangibles (535} - & {10 {554) (1.081)
Deferred expense {1:14] :3 5 - 13 {600
Penskom and post-employment elated 413 373 9 1 - 815
Onhor 197 8 (108) m (127 (23)
5 1871 5 3Mé 5§ B4 5 12 5 [515) S 1,838
Comprising
Deferred 151 355615 5 2072 S 187
Deferred 1ax halbilicies be. [201) ~ ieam)
5 1871 5 18
As an Dutober 31, 2015
Net Assiet  Change Changu Net Asset
Rovember 1, thiough  through pralil  Exchange rale  Acquisitions)  Oectober 31,
MiFioes of Canadian dofan) _M01a  equity _OFloss differences  disposats M5
Het delerred tax assel/(llability)
Allowance fof eredit losses § 76§ - % (B % M % - % a2
Defermed Ccompansation 1,513 - [375) 158 - 1,296
Business realignment charges @ - () 1 - L)
Tax lows camfanuands i ? & # - G4
Deferred income 120 - 7 - - 147
Avallable-forsale securities gL 4 i3 3 = 12
Preenises and equipment and intangibles (604} - Bl an 1 (438
Deferred expensae [95) @ 3 (86)
Pensian and post-employment related S (1) hE i - 413
Dher 222 - (14) 10 it 197
5 2178 5 (198 § (267 § 158 § - % 1,871
Comprising
Deferred 143 ass21s 5 2,342 5 0m2
fleferred tax fiahilities B __ o
5 2,178 % 1871

Thee tax loss camyforwards amount of delesred tan assets relates 1o losses in our Cafbbean and lapanese operations, Deferred tax assets of
$32 millian weee recognized at October 31, 2016 (Dotober 31, 2015 = $54 milllon) in mspect of tax losses incurred I curment oe preceding years.

Cormdl bl tr8 Finasc il Satemers ol Bumih £f Candala: Arwdl Seperd 0146 11
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Rote 24 Income tasxes

lor which recognition is dependent on the profection of lulure taxable prafits. Maragements lorecasts suppon the assumplion that i i probable
that the results af future operations will generate sulficiend taxable income fo utllize the deferred 1an assets. The fofecasos rely on continwed
ligukdity and capital suppo to gur business opemtions, includng tas planning strateg les mplemented in relation fe such suppaon

A at Qclober 31, 2016, unused tax losses, tax cradils and deduclible temporary cilferances of $377 millkan, $541 millicn and %3 millian
Detaber 31, M1% - $9.2% milllos, $356 millkan and $6 millioa) available 1a be oflsel epains! polenlial tax ad|esiments or fulueie Eacabie Inéama
were nod recopnided &4 defermed tax assets. This amoun! intlusdes umised 1ak losses ol $26 million which expire within one year (Detaber 11,
015 - §158 million), 3 million which explre i fwo 19 lour years [Dolsbser 31, 2015 - $28 million), and 5343 million which eapire aher four
wears (Ootober 31, 2015 = §339 midon]. Thene ane $73 millon of tax credits that will expire in two i fouar years (doober 33, 2035 - $11 mistion)
Al $468 millian that will expdie sfter fous years [Dctober 31, 2015 = $145 millics ). In adddian, these am fo deductible tempaeary diffemences
that wiil expire within one year (October 31, 2015 = §1 milflon) and $3 miton that will esplre afier four years (October 31, 2045 - §5 midllon),

The amount of temporary differences assoclated with investments In subsidianies, branches and assoclates and Inlemesis In jolnt wentures
tor which deferned tax liabilities have not been rocognized in the parent bank b 51 1.7 billion as at October 31, 2016 (October 31, 2015 -
£11.7 billisn}

Tk gxzgiring fons ond assessnents

In September 2006, the Canada Revenue Agency reassessed Royal Bank of Canada approximately $225 milion of additional income tax and
interast by demying the tax deductiity ot certaln dividenids eceseed from Canadan Conposations in years 2009 and 2010 on the basis that they
were part of a “dhidend mental amingement.” The chowmstances of the dividends subject to the reassessment ane simbar (o those prospactively
addressed by tho rules in tho 3015 Canadian federal budget, Wo am confidend that our tax filing position was appropriate and intend to delond
aurichees vigomuily.

Wote 25 Eamings per share

Tost the year endesd
Ochobser 31 Octaber 31 Oioteer 31

P o Canadisn doars, excepi share and per shire asousnis) 2016 015 M 4
Baslc samings por share
Mol Income 5 10,458 & 10076 % 004
Preferred shame dividerds {294) 1191) [213)
Met income stributable v mon-centraling inbenes (53} 1191} 4]
Ml income gvailable 1o comman dhanehs|des !!.D.I_l‘l QT A
Weighted average numbes of common shares (n thousandsh 1,485,876 1,442,935 1,442,553
Basic eamings por shame {in dolkans) 5 &80 & 675% % 6,07
Diluted eamings per sham
Mt income avallable 1a commsan shaneholders 5 10,111 % Br % sEear
Dilutive impact af exchangeatte shares 15 15 21
et inoome avallable o common shamehslders inclusding dilutive impact of exchangeabls
shaies !!.D,I_!ﬁ L ran /718
Welghted average numbey ol common shares [in thousands) 1485876 1442935 1,&4 2,553
Stock eptions (1) 3329 LG 1,938
Issuable under ofher share-based compensation plant FES - -
Exchangeable shires in 4,2{!-1_. #1728 512
Average number of diluted common Shanes fin thousends) 1,494,137 1,449 509 1552003
Diluted earmings per shane (in dollars) 5 678 & 675 % .00

Bl The b et of stech optisss. mas (o waleil @l ne Do teasars ook methad, Whes the corstlss poioe ol spihons subutaring 5 greater than 1 sverae market gioe of s (om s

ahgrms, 1hee cpbome o sackiced lrem B cxoulatien of dlsted samings gy thar, Ko the ye snded Drivhes B8, X116, or seerags of B0, 1TH sebylaniing aptieat it 59 yosl s je madine
ol TR E wetw pastcied ham th cavelation of Silgted samimgs pe dhuee. Tt (e prar mmded Ogtaber 11, Jar average o TS0 cyfitancing cptions. el & SeTagy saeTive
gt ol TR R were mutucied bram caloslation of Siled samingy pw share, ot the year ssded Ortoter 1], J014, mo suntnding sptiony wevs sscuced from B caiculation of disted
wamiagn par whars

(1 inchodes encRarygeasiy profemed chases sadEesl capisl it

Guarante

Guarantess and commitments.
'We use guarantees and other oll-balance shesl credit instramants o meat the financing meeds of our clienis.

The table below summariies our masimem sxposure b oedit losses related 1o eair guarantees and commitments provided ta third panies
The manimum sxposure to crodit risk rolating to 3 guarantos is the maximum rick of loss f thoro was a tofal defawlt by the guaranteed parties,
without consideration of possible recoveries under recourse provisians, insurance policies or from collateral held or pledged, The maximum
expasume 1o credit risk relating to a commitment o extend credit s the full amount of the commitmen. In both cases, the maximum risk
exposie is significantly greater than the amount ecognized 25 a labiEy inour Consolidated Balance Sheets.

o Boyal Bank 3l Dicvads Aasedl Réoad MILE Coessldaied I rumadd! Salvmests
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Maximum exposune 1o credil |osses
A al

‘Dctober 31 Oeroher 31

MiTiarrs o Canalian doass) 2016 15
Financial guarantees

Financial standby botors of credit 5 18886 & 17494
Commitments 1o extend credit

Backstop liquidity facilities 38,510 40,387

Credit enhancements 1,598 1,048

Documentary and commercial lecbers of credit 32 216

Diber commitments 16 extend credin 1B1.491 17291%
Other credit-related commitments

Securitles lending Indemnifications 0,230 72139

Performance guaraniees G844 6,047

Dber L1} m

Cur eredit review process, our policy fos requiring collaeral secusiry, and the rypes of coflateral security held are genemlly the same for
guarantees and commitments as for boans. Our clients generally have the right to request settbemant of, ar draw on, sur guaraniees and
commitments within one year. Howeser, cerain guaramtees can only be drawn  specified conditions ase met, These conditions, olong with
callateral eguirements, are described below, 'We belloye that it I highly unlilcely 1hat all ar substantially all of the guarantees and commitments
will bae chrivwn or settied within one year, and contracts may explre withoul being drawn or seftied,

Financiad guarantees
Fingacial stamaby lerers af credif
Fnancini standby letters of credin represent irevorable assurances that we will make payments in the event that o client cannot meet its
v ent obligations ta the third pary. For cetaln guarantees, the guarantesd party can request payment feom s aven ihough the cllent has nat
defaulted om lis obligatbons. The term of thess guasaniees can range up to eight years,

Dwr podicy for reguiring collatenl security with respect 1o these instruments and the types of collateral security beld |5 genowally the same as
let lnans, When collateral security s taken, it is determined on an account-ty-account basis acconding to the tisk al the barmwer and the
specilics ef the transaction. Collatersl Security may include cash, securities and orher 2sses pledged.

Commitmants to extond ¢rodit

Barkstop ity fociitles

Backstop liquidity Tacillties are provided 10 asset-backed commueecial paper condull programs administiered by s and thind parties, as an
alternatie sowce of financing In the event that such programs are unable o access commaercial paper markets, arin Bmited dmumstances,
when predetermined pedarmance measures of the financial 155815 owned by these programs are nol mel. The averge remaining leem of these
liguidity facilitbes is appionimately lour pears.

Backstop liguidity facifities ane also provided to non-asset backed programs such as vasialde rate demand nates issued by thind parties.
These standby taciiities provide liguidity suppodt 1o the issuer ta buy the notes 8 the Ssuer s unable o emarke the noles, 4s lang as the
instrument and/or the issaer malntain the investiment grade rating,

The terms of the backstop lguidity faciltkes do nat require us to advasice monoy 1o these programs in the evont of banknupicy of Insolvency
and generally do nol requine us to puithase ron-perfoming or defaulied assets.

Credit enhencements

W prowidie padtial credil enfaneement 1o mulli-seller programs administensd by us o praled commercial pager investons in the awenl that the
coliections on the undemying assets togethar with the tansaction-specific credit enhancements or the lguidity facilizies prove (o be inswificlem
1o pay for maturing commeercial paper, Each of the asset pools is straciured to achieve a high irmvestment-grade eredit profile through ¢ redit
enhancements from us and ather third parties redated to each transaction, The average remaining term of these credit tacllities is approzimatety
thred yoars.

Documentary and commerncial lelters of credit

Documeninny and commedcial lemers of credit, which sné writen underakings by us on behall of a client authorizing & thind pasty to draw deamns
@ us up 1o 8 stipulated ameunt under spedilic tenms. and canditions, wheie seme ane collateralized based om e underdying agreement with he
client and others are callateralized by cash deposits or other assets of the company which may Inchude the underying shipment of goods 1o
which they relate.

Oker comrmitments lo éxdend credit
Cammitments to extend cnedil represent unused portions of autborizations to extend credit in the farm of loans, bankers® acoeplanc e of lemees
of credi

Oaher credit-related commitments

Securitles lending indemrifications

In securities lending transactions, we act as an agent for the owner of & security, who agrees to lend the security to a borower for a fee, under the
terms of a presarrangod condract, The bomower mwst lalby collateralize the socurity loaned at all times. As part of this custodial buginess, an
indemnificatian may be provided 16 securities lending customens b ensure that the Tair value af securities |oaned widl be melumed inihe svent
that the borower fails 1o return the bormowed securities and the collateral beld is insufficient 1o cover the fair value of those seewities. These
indemn|ficatians nomally teeminate without being drawn upan., The teem of these indemnifications varles, a5 the securlties loansd are recallable
on demand. Coflateral hekd for our securities lending transactions typically Includes cash, securities that are issued or guaranieed by the
Canadian govemment, U.5. govemmaent of other OECD countries or high qualisy equity instrumenis.

Comolidited Nuascidl Setmens Bowal Bl f Casacda: Ansanl Sepert 3014 ¥l
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Performance gudraniees
Performande guarantess represent (revocable assurances that we will make payments o thind-pamy beneficiares in the event that a client faits
1o perform under a specilied nan-financial contractual obligation, Such chiigations typically include warks and service contracts, perfarmance
bonds, and warranties rolated to intemational trado. The torm of these guarantess can ange up (o gight years,

Qur podicy for uiring collatéral security wilk réipedt 10 thess instruments and the types of callatedal security Bold 4 genemlly the Lame
as Tor boans. When collateral security i taken, it is determined on an accounl-by-account basis acconding Lo the risk of 1he borower and the
specifics of the transactbon, Collatersl security may inclwde cash, securities and other assets pledged.

Indemmifications

n thix nanmal course of owr operatians, we provide indemnifications which ane oflen standard contfractual tesms 1o counsorpanies in transaciions
such as purchase and sale contracts, fiduciany, agency, censing. custodial and sewvice agreements, clearing system armangements, direcior/
officer contracts and beasing transactions. These indemnification agresments may requine ws (o compensate the counterparies fos costs incumed
a5 o result af charges im laws and regulatiand {including tax legilation] or a3 a resull of Bigation claims of Slalulony sanctions thal may bo
sdiffesed by the counterpany a5 & consequoende of the transaction. The terms of these indemnilication agreements vary based on the comract.
The natiee of the indemnification agreements prevents us from making a reasonable estimate of the masimum potential amount we could be
requined 1o pay 1o counterpadties. Histarcally, we have nol made amy sgnificant payments under such indemnifications.

Limcommitied omouns

Uncommitted amounts represent undramm credit faciities for which we have the abilty to unilateally withdrw the cred't eatended to the
barrower. Thess include bath retail and commencinl commitments, As af Dctaber 31, 2006, the total balance of undammittiod amounts was
220 bition (Derober 11, 2015 - $309 bllisa).

Other commitments

W act as undenwriter for cerain new isseances under which we atone o bogethar wih a syndicate of financial institutions purchase the new
issue for resale 1o investors. In connectlon with these aciivitles, cur commimaents were $540 million as at October 31, 2014 (October 31, 2015 -
£353 million).

Pledged assels and collateral
In the oedinany course of business, we pledge assets and enter in coblaberal agreoments with terms and conditians that are ussal and customary
1 our egular lending, bosrowing and trading activiibes eeonded on our Consalidated Ralance Shests, The fllowing are axamples of pur genaral
termnis and cenditions on pledged assets and collateml

»  The risks ard rowards of the pledged assets reside with the pledgor.

#  The plodged asset is relurned to the pledgne when the necessany conditions have boon satisfied.

#  The right ol the pledgee to sell or re-pledge the assed s dependent on the specific sgresment under which the collatens s pledged.

& (fihere s no defaull, the pledges must retum the cempanable asset 1o ihe pledgor upan satislsction of the abligation,

We are also requlred 1o provide intraday pledges to the Bank of Canada when we use the Large Value Transfer System (LTS}, which is a real-time
alectrondc wine transier systom that continucasly processes all Conadian dollar large-value or time-critical payments throughout the day, The
phedped assets earmarked for IVTS activitles ame nomally mieased back 1o us at the end of the setilement cycle each day, Therefore, the pledged
assets amount |s not included in the Table below. For the year ended Oclaber 31, 2076, we had on average $3.4 billion of assels pledged
intraday to 1he Bank of Canada an a daily basis (Octaber 71, 201% - $2.5 billian). There are mfrequent occasions whete wi ane requined o take
an avirnight advance from the Bank of Canada to cover o settlemont requirement, in which case 30 equivalent value of the pledged assets would
b2 used to secune the advance. There were no ovweimight advances taken on October 31, 2016 and Oclober 11, 2015,

(1] Rayal Bank 3 Cirvsda &asasi Regad MLE Coessldaied I rumadd! Salvmests
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Detaibs af assets plodged agalnst flabliities and collateral assets hold ar re.pledged are showr in the following tables:

Asal
October 31 October 31
Mo of Canasllan dulfes) 2016 W15
Saurces of pledged assets and collateral
Bank asiets
Interest-beearing deposits with banks. 5 - & 1
Leans B5,351 81397
Soruriies 5549 G3.761
Diker assets . 3330T. 1005
S 164,137 % 167464
Cliem assets m

Collateral meceived and available for sale or re-pledging
Less: nod sold of re-pledged

266,974 232,499
_ 7334 gaary
193633 158028
357,770 315492

Uses of pledged assets and collateral
Sot urities benl
Securities bormuwed
Obligations related Lo securilies sald shont

Obfigations related bo Secunities kent of Sold under repuichase agieements

Securitization

Covered bonds

Deslvatboe iramsacions

Foreign governments and central banks

Cleasing systems, payment systems and deposilanes
Othir

5 25087 S 2177
13,980 33,306
50,369 47658

116,279 EBH34

43,502 44,203
40,297 16,427
29,183 27.411
1,574 3,770
3521 “m7
14,012 19,104

-fl. IST.ITG.  § M25A492

(M) Py welstes 16 Obligations relaied 1o Seoiifies sl o k] usde repanase SgreeTsnin. Seouties lent and Derlaative Sasaacions.

Lease commitmants
Flagnce lease commitments

We lease compuber egaipment fram third parties under finande lpase amangements. The leases have varous terms, escalation and renewal
tighis, The hatuse mindmam lease payments under the flinance leases are as follows:

As at S
Oclobar 31, 2016 Otober31,3005
Tatal future Present  Total future Present
Future value of minimum Tuturm vl of
interes]  finance lease bease  imleest  Tinande lsase

Miions of Canadlan dofies]
Future mirimum [ease payments

__paymests  charges commitments  paymenls  charges  commitmente

Ma later tham one year 5 o 5 19 % 7 O T | 34
Lutr than oneyear and no iater than five years LF] 18 2 £ 12
5 $ W s 7% 60 % M § 53
The net carrying amount of computes equipment held under fnance lease as st Oclober 31, 2016 was 527 million {October 31, 2015 -
$465 millian),
Operating lrase commitments

‘W aro ohiigabed under a number of non-cancellable operating loases for premises and equip ment, These leases kave various torms, escalation
and mnewal righis. The fease agreemnils do nof incliude any clawses that impose any restiction on our ability 16 pay dividends, engage in debt
linancing trarsaclions, oo enter inte further lease agreements, The mindmum lutere lease payments under non-cancellable cpemating leases are

as lollows.
As sl )
October 31, 2016 _ October 31, 7N
Land and Lami and
flltons of Canad lan dofler] _.bulidings _ Equipment.  bulldings  Equipment
Future minimum |&aie payments
Mo later tham one year 5 662 5 M 5 s 0§ 11
Later tham one year and no later than five years 1,993 2046 1,822 a0
Later than five years 2,140 - 1,511 -
0,795 Te 4,113 m
Less: Future minimum sublease payments to be received - (14 -

Het future minimum lease payments

S ATTL 5 A6 5 A9 5 i

Cormdl bl tr8 Finasc il Satemers ol Bumih £f Candala: Arwdl Seperd 0146 (1]
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We ane a lage global Irstituian that i subject 1o many different complex legal and regulatony requiements that continue to evalve. We are and
hawe been subject ta b variety of legal proceedings, incduding civil claims and lawsuts, regulstany examinationd, imeesthpations, audils and
mequiests for infarmation by various govemmaental egulatory agencies and Law enfoicement sutharitios invadows jurisdictions. Some of theso
malers may invelee novel kegal heodes and In@Eprecations and may be advanced under criminal as well as clvil s1atules, and some
procepdings could result En the impesition of civil, regulatory erforcement o Criminal peralties. We neview the status of all prodeedings on an
anpeng hasls and will exemise judgment in recoiing them in such manner as we haayve in be in our best interest, This is an area af significant
Juclgment and uncertalnty and the exterd of our inanclal and other expasume to these proceedings after taking (nto account carmenl accnaals
could be material {0 our results of operations in any panticular poriod, The following is o description of owr significant legal procesdings.

LIBOR repulelony favestigations dnd Niigation
Warious regulalons and compelition and enfarcement authorities around 1he world, ncluding in Canada, the United Kingdom, and the LS., are
conductiag lavestigations relaied to cenaln past submissions made by panel banks in conmection with the seitleg of the U.5. dollar Lendon
interbank offesed rate (LIBOR). These investigations forus on afiegations of collusion between the banks that were on the panel to make
submisslons for ceraln LIBOR rates, Roval Bank of Canada ks a member of certain LIBOR panels, including the U.5. dallar LIBOR panel, and has
beren the subject of rogulateny mquests for information., Inaddition, Royal Bank of Canada and athes U_S. dallar panel banks hawe boon named as
defendants In private lawsults ied in the U5, with respect 10 the sefling af LEBOR including & number of class actian lawiaits which have been
consalidated before the W5, Districl Court for the Southem District of New York. The complaints in those private lovsuits assed claims against us
and otker panel banks under various .5, laws, includng LS. antitrest [aws, the U5, Commadity Exchange Act, and stabe law,

Based on the Facts curenihy known, it (s not possible & this time for us to predict the ltimate outcame of these investigations or
proesdings or the timing of thelr resalutbon,

Reyal Bank of Camada Trust Company {Bakomas) Limiled Proceedings

On Apell 13, 3015, a Frenchinvestigating judge notified Royal Bank of Canada Trust Limited (RBC Babamas) of the [suance of an eedonnance de
renyed neferring RBC Bakamas and other untelated persons Lo the French tibunal correctionned 1o lace the change of complicity in estabe Lax fraud
relating to actions taken relating to a trust forwhich RBC Bahamas senes as trustee. RBC Bahamas believes that its actions did not viclate
French Law and contested the charge in the French court, The trial of this maiter has corcluded and & verdict ts expected on January 12, 2017, On
October 38, 2016, Rowal Bank of Canada was granied a tem porary one year exemplion by the U.5. Department of Labour that will allow Boval
Bank of Cansda and its curmant and future attiliates 1o contimes 1o gualdy for the Guasified Protessional Asset Manager sxemption under the
Employee Retiement Income Secuity At despite any potertial comvicikon of RBE Babamas in the French procesding, An application te grant
mara lengthy oxemplive eliof is pending. Based on the facs currortly known, it is not possible at this time 1o predict the allimate autcome of the
French proceedings hawever, we beliewe 1hal its ultimate resolution will nol have a material élec! on our consolidated financial pasiticn,
althoug b it may be materal to our esults of cperations. inthe perod it oeurs.

Interchange fees Iitigatron

Since 2011, seven proposed class actlons have been commenced In Canada: Bancroft-Smell v, Wisa Canada Corporation, et al., S085- 4886
Queber Inc, v, Vise Conoda Covporation, ot ol, Cobuwmn and Watson s Mefropaliton Home v, Bamk of Amenlca Corporation, ef el (Watson),
Mararonies Hair Club and Laser Cemire foc, v, Bof Canada Bank, of oL, 1022828 Alberto Ltd, ¥, Bank of Americo Corporation, of al, The Crowen &
Haad Pub Lid, v, Bank of Ameriea Covpovanion, eral, and Hefla Baby Egaipment Ine, w, BofA Conmdd Boak, ef af. The debendants in each action ame
WISA Canada Cosparation (Visal, MasterCard international Incorporated (MasterCard), Rayal Bank of Canada and ather limancial institutians. The
plalntiff class mambers are Canadian merchants wha accept Visa and for MasterCard branded credit cardis for payment. The actions allege,
amaong sther things, that fram March 2001 to the present, Visa and MasterCard conspleed with thelr fssuing banks and acquirers to set detault
interchange rates and merchant discownt fees and that cerdaln les (Honour All Cards and No Sarcharge) have the offect of incrasing the
marchant discount fees. The actions include claims of chil conspiracy, breach of the Caompetition Act, Imtedamnce with economic relatkons and
unjusd enrichment. The clalms seck unspecified general and punitive damages. In Wtson, a decision te partialy cerily the action as a class
proceeding was released on March 27, 2014, and was appealed. On August 19, 2015, the British Celumbia Count of Appeal stnsck the plaintiff
class representative’s cause of action wnder section 4% of the Compefition Acr and reinstated the plaintilf elass representative’s cause ol action
in civil consplracy by unlawiul means, among othes pulings. in Doiober 2016, the il coun in Wirsea denied a mation by the plainiilf to revive
the stricken seciion 45 Competition Act clalm, and alse denied the plalnilifs motion to add new causes of action. The plainilff class
mpresentaties has now appealed that decision. The Watsan proceading has been sef down for triial commencing September 2018, Based on the
Tacts curmendly kmow, It is nol possébie al this time (o7 ws 1o predict the wiliimate ouicome al this progeeding or the Lming af Bis reselutlon.

Fareign Exchooge Maiters
Warous regubators, intluding the Braziian civil antitnist autharity Administrative Council for Econamic Defense (CADE) are conducting ingudies
regarding potential vialations of antitnest law by a number ol banks, inclafing Roval Bank of Canads, regarding loreign exchangs mading.

On Juky 31, 2015, REC Capleal Markess, LLC was added as a defendant in a pending putative class action initlally filed i November 2013 in
the United Siates District Cour for the Southern District of New York, The action |s brosght agalnst mulliple foretgn exchange dealers and
alleges, amang ather things, collusive behadour in farelgn exchange tading. On September 11, 2015, a class action lavwswt was filed In the
Ontario Supedor Cour of justite and a molion lor 2uthorization of a class action was filed in the Guebec Supenor Courd, bath on behall of an
alleged class of Camadian investons, against Rowal Bank of Canada, RBC Capital Maroets, LLE and a number of olber fonsign exchange dealers,
The Canadian class actions also aflege callusive behaviour in fereign emchangpe trading. Based on the facts cumrently kmown, iE is not posaible at
ihis thm ba predict the ullimate outcome of the Foseign Exchange Manters of the timing of thedr ultimabe resalution,

Wisconsin school districts Migotion

RAC Capital Markets, LLC, RBC Ewrope, Lid. and RBC USA Haldoo Corporation are defendants in a lawsuit relating bo their role In transaclions
immlving investments macde by a number of Wisconsin school districts in conain COOs. These (L0 tramsactions wene also the subject of a
regulstary investigation and in September 2011, we reached & seltlement with the Secwrities and Exchange Commission which was paid ta the
wchool districts through a Fair Fund. Based on the Bacls cumently known, itis nol possible at this time to predict the ultimato outcome of this
proleiling of ihe timing af ils resolution; however, wi belisse the ultimale iealulian of this proceeding will nat have o matefinl sdverss shel
on our conselidated lnancial Posilion or iesulls of 0peranions.
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Panoew Papers imguiries

Fallowing media répeits on the contents of Mhes misdppiopialed lom & Panamanisn-based baw lirm, Bossack Fonseca & Co aboul spedial
purpose enlities sscociated with that fiem, regulatory, tax and enlorcement aulhonities e conducting inguiries. The inguities lodas on, among
acther isies, 1he potential use of sich entities by 1hird paries 1o avold 12x 3nd disclosure abligations. Royal Bank of Camada has recefved, and |5
respanding to, ifarmation and document requests by & number of such authoities.

D bwr miciTers
We are a defendant in @ number of cther acthons alleging that cerain of our practices and actéors we e improper, The lawswils invobve a variety af
complex issues and the timing of thedr resoiution is varied and uncerain. Management believes that we will ullimately be successlul in nesalving
Those Bnwduits, 1o e exlent that we e abile 18 55644 them, wilhoul maedsl inancial Fnpact 1o the Bank This s, heswever, 49 area al
signilfcant |udgment and the patential Haoiliy resulzing lrom these [awsulis could be marerial to our resulis of opesations in amy pamicular
perod,

WVariaws ather legal pmeesdings arm pending that challenge cotain of our other practices or actions. While this Is an area of significant
Judgment and soeme malters are curnently insdlimable, we consider that the aggregate Bability, 1o the exient that we are able 1o assess it,
resalting lromn these other proceedings will nod be materdal to our consclidsted financial position or resulls of operations.

Hoto 28 actual repricing and matu

The folovwing Table details sur exposwne o inlerest rate sk The carying amdaunts of linoncial aaets and financial Rabilites am repomed below
based an thir sarfier of 1heir contractusl repaiding date or maturity date.

The fallowing tabsbe does nat ineosporate management's expectation of futume events whore expected repricing oF maturity dates diler
signiticamtly froem the contradiual dales. We incomorats these assumptions in the management of inferest rate risk espaswre. These assumptans
inglude expected mpricing of radieg Instruments ard certain loans and deposhs. Taking to accoant these assumptions on the corsolidated
contractoal ropricing and maturity schedulo at Octaber 31, 200 &, would result in a change in 1ho undar-ona-year gap from $36. 2 billian to
£99.0 bilkion.,

As ol Octaber 31, 2016

Immediately
imtorest Under Jtoé  Ebold 1§ Ower  Hom-mate
hs

AMitions o Canadian doftan] ) e 3Imonths ths  yeam Syoars &

Aszets

Cash and deposits with banks 5 14,036 5 254 5 26 5 62 5 M5 5 w5 ATe 5 42780
Tradlimg socurities a7 32091 &, k89 12,455 18,104 16,096 BE, Ta0 151,292
Ayzilable-for-sale securities - 23,493 1904 .71 2BAS7 26,58 1626 Ba 801

Assets purchased under reverse
mpurchase agreemsents and secusitles

bormowed 1.533 160416 17,133 6,115 - = 1,005 186,302
Loans [net of allowance for loan losses) 171,994 20913 12811 34741 185,674 16,015 7456 521,604
Derivatives 158,944 - - = - - - 118,944
Segregated lund net assels - = - - = - 81 981
Other dsses 2 23,265 - - - a7 50,190 73,554

5 306,536 5 354,709 5 3B,663 5 5B.096 5 231410 5 79,130 5 110,714 51,180,258
Liakilities
Deposits 5 291941 5 134919 5 24315 5 40,176 5 120821 5 20982 5 134425 5 757.589

Obligations melated 1o assots =old under
repurchase apreements and secunlies

laamed 2,600 0332 B - - - TO0 100,441
Obligations related to secuslties sodd
shon F] 1144 1,491 216 BBIT 14,189 23 450 50,359
Derivatives 116,550 - - - - - - 116,550
Segregated fund not lakilities = - - - = - G981 aa1
Other Babililes 43 14,540 6 L1 1,852 7194 46,241 69,954
Subordinated debeniures - 224 233 1M 6,738 2436 - 9762
Hon-conirolfing infermars - - - - 511 - By E95
Sharehoiders’ equiry - 200 B0 1,050 4,524 - 64443 71017
5 MIL139 5 351,369 5 Z7.671 5 41,630 5 143,323 5 a4.801 § 260,325 51180258
Total gap 5 (104.£03) 5 103340 5 10,992 5 16,466 5 B9.087 5 34320 S(L4961NS -
Canatdian dollas 5  (TA61905 20796 5 1.BAL 5 1B£61 5 115791 5 (1,725) 5 (80.745) & >
Fareign cumency (29.984)  B1.54% 5151  (2195)  [26704) 36,054 [68,866] -
Talal gap § [104,603) 5 103,340 S 10,992 5 16466 5 R9,087 5 34,320 5(149611) § -
Cormol bl tr8 Finasc il Satemerty Bowal Bumh of Casadda- Ainasl Bepod M4 11,1
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Related parties
Related parties include astaciated companied, post-employment benelit plani fof the bénefit of cur emp loyes, key management pordonnel
(KM, the Board of Directors {Disectars), close famiby members of EMP and Director, and entilies whick are, directly or indirectly, comtrolled by,
Jointhy contralled by of Significamby Inluenced by KMP, Die<iods of their close family members.

ey managemant personnel and Directors

KMP am defined as those persans having authorily and responsibility for planning, directing and comntrodling our acibities, dinectby or indenectly,
They Inclhede the senior membsers of ourorganization called the Group Esecutive. The Group Executive |5 comprised of the President and Chiel
Executive OFfices and individuals that repon directly to him, incleding the Chisd Administrative Oficer and Chief Finaacial Officer, Chief Muman
Resawces Olficer, Group Chied Bak (Hiced, and Geoup Heads for Wealth Mansgemen! and indurande, Capital Markets and |msestor B Treasurg
Services, Technodogy & Operations, and Personal & Commescial Banking. The Direclors do not plan, direct, or contial the activities of the enlity;
1hey overses (he management of the bissiness and provide stewandship,

Compensatlon of key management personnel and Direciors

For the year ended
Octaber 31 October 31 Oaetoheer 31
iMilinas of Linadian dolan) 016 2015 2084y
Salaries and other shoitdeqm employee bepelis 2 5 6 % 21§ 22
Past-ompboyment benefits (1w 2 2 7
Share-hased pavments 41 37 26

5 &5 & &0 § 55

[11] Durirgg brar ywar sl Drfoer 11, HiLd, teain sne uthers s e meesdien ol e Baok’s Groap [esvetive an ol Ociobe 35, 3001 lefl the Bant ane Saretore, wene oo isager pan of KN
Compamvalion o L srar eeded Dt abee 1], 2014, aHras shis 1o e rme e ufieen, leclideg benedin amd share-bussd poyewsis iviabng b smards panded ie pron s was
B0 il

E0 Wk Lo T oo T diwvasad ward il bt 0 il ey viorer Dot Wl 1l enevuliprs eheubed B relmivir il Tl boie o D50k, Refe Ve St 17 s [iitlve el D ey i
PR, Pl 8 i i ehee 4R BAC 80T bR e e PR Benrby

[al] Dimmian o Al s eves GOAl empdogPes benelri

Stock optiens, stock awards and shares held h]l kl,' management Pl'r!bl:llﬂ'l. Directors and their close hrﬂl:l' members

Asa
Oetober 31, 2016 October 31, M5

Ko af No.of
{MiMoes of Canndian dolas, endepl sumber of usita) _ unitsheld WYalue  units held  Value
Siock options i 2,110,038 5 &2 JATRDOT  § da
(thor non -option siock baved awards o 1,703,231 153 1.4B5.076h 111
RAC common and prefened shapes _TB9.285 1] riarrr 5%

AL02558 5251  ATIBZ60  $210

(1] Dimecion de nel mier Aotk ot o iy olhe fos-spien Hech bamed e,

Transactions, amangements and agresments Imvolving key management personnel, Directors and their close tamily members
in the normal course of business, we provide certa'n banking servicos 10 KMP, (Mrectors, and their close family members, These traasactions
wore made an substantially the same torms, including interest ales and secuiity, as for comparabde tansactions with persons af a similar
stnding and did nal nvohe mare Lthan the namal sk of repayment or present alber wnlfavourabde features.

Ag ar Dutebier 31, 2006, votal laans o KMP, Directars and their elose family members were $10 millien (Ocrober 31, 2045 — §7 million). We
hawe na allowance of prowlsion far credit losses selafing to these foams as at and fos the year ended October 11, 2016, No guarantess, pledges or
commitmunts have been given 1o KMP, Dirsciors or thelr close family membses,

leint vanturas and associales
In the nomal coune of buasiness, we provide cerflain banking and finarcial sorvices to sur joint veniues and assaciates, including loang, interest
and non-nterest bearing depoaits. These transactions mee! the definition of related party transactions amd wese made on substaniialky the same
Tefms 45 lar comparabie transactions wilh third-parly couniedparties,

As ar Dotober 31, 2016, loans o joint ventures and associytes were $71 million (Ocrober 31, 2015 - $65 million] and deposits from joent
wentunes and assoclabes were $35 milllen (October 31, 2005 = $27 millon). We have no allowance o provision far credit losses elafing to loans
1o |oint wantures and associates as at and for the year ended October 31, 37006, No guarantees have been givan 1o joint wenfures or associates.

Oaher tramsaclions, amangements or agreements imaobving joint ventures and associates
A at of fof the year ended
Oiclober31  October 31 October 31

iMimons of Canadian dokar) L 2015 14
Commizmanis and gther contingencies 5 554 & 65§ 315
(ther foes roceived for services rendorad 1] 41 &%
[Rher foes paid far sersies edehved 189 182 18%
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Composition of business segments
Far management purposes, bated an the products and senvices offéred, we are organized inlo five business segments: Personal B Commercial
Bankirg, Wealth Management, Irsurance, fvestos & Troasury Services and Cap@tal Maroets.

Personal & Commencial Banking is comprised of our personal and business banking opedanions, and our aifo Nnancing and retall
imestmint Businesses in<luding our enline discount brolerage channel and opemtes through four business lines: Personnl Financial Sepdces,
Busimess Financial Sepcdces, Canls and Payment Salistions (Canadian Bankingl, and Casibbean & U5, Banking. In Canada, we provide a beoad
sulte of financlal products and serdoes through owr extensive branch, automated teliee machines, online, mobise and trephone banking
networks, as well as through a large number of proprictany sales profossianals, bn the Carlbboan, we offer a troad mnge of financial products and
wrrices 10 individieals, bietinews clionts and poblic institutions in tanpeled maroets. in the LS, we senoe the cross-hordes banking needs of
Canadinn ¢hems withia the LS. through oaling channes.

Wealth Management is comprised of Canadian Wealth Management, U5, Wealth Management Encluding City Mationall, Internatianal
Wealth Management and Globa| Assal Management. We serve affluent, high net worth and ubtra-high net wanth clients in Canada, the U5, the
LLE., Eurmpe, and Aslia with a compsehensive sulte of Ivvesiment, trust, banking. oredit and oiher weahih management solutlons. We also provide
asset management products and sendcos directly to bnstitutional and Imdividual clients as woll as through RBC distribution channets and thind-
party di=tributors.

Ensurance ks comprised of gur inssrnce operations in Canada and globally and operstes under two business. lines: Canadian Insurnce and
Intemational Inswrance, providing a wide range of life, health, home, aulo, travel, wealth, group and reinsurande products and soluson. In
Canada, we offer our products and services through oar proprietary distifiutson channels, comprised of thie field sales foree which incledes retail
insurance branches, oui feld sales representatives, atvice centers and anline, as well as through independent insurance advisors and allinity
relationshvips, Outside Canada, we operate m minsurance matkots globally offering lle, accident and annuity minseance praduces,

Envestor B Treasiry Services s a specialist provider of asset services, custody, payments and treasury serdees for financizl and other
institutlonal investons worldwide, We also provide Canadian dollas cash managemen, corespondent banking and trade finance fos financial
institutions globally and short-10rm funding and lguidity managemont for RBC,

Capital Markets prevides public and private companies, institutisnal investoss, povernments and central bein ks ghobally with & wisle range aof
capital markels products and sevices aomss owl twa main business lines: Coporate and hwestmenl Banking and Global Maskets, n Mol
Amerdca, we offer o full sulte of products and services which include copomie and invesiment banking, equity and debt onigination and
distribution. and structuning and tading, Ouiside Morth America, we have a select presance inthe UK. Europe, and Other Intemational, where
we ofler a diversified set of capahiBities in our key sectoss of experise such &s enengy, mining and Infrasineciue and we have a growding présence
in industrial, consumar and hoatih caro in Europe,

All other enterprise level activities thal are not allocated 10 these live business segments, such as entevprise lunding, securilitations, nel
charges assacisted with unattribubed capilal, and comaolid glion sdjustments, incleding the elimination of the Tausbée equivalent bask (Teb)
frass-up amaunls, afe included i Carporate Suppod. Teb adjustments gross up income fram éetain tax-advantaged sources Irom Canadian
taxabile corporate dividends and U.5. tax credit investments recorded in Capaal Markets to their elfeclive tax equivalest value with the
cormespending effset recosded in the prevision for Encome taes, Management believes that these Teb adjustments are necessary for Capial
Markets to mflect how it Is managed and erhances the comparability of mvenue across our faxable and tax-advantaged sources. Our use of Teb
adjustmerts may nal be comparable 1o similarty adjusted amounts a1 other financial instilations, The Teb adjustmer for the year ended
October 31, 2016 was §736 millifon {Dctober 31, 7015 = §570 mililon, October 31, 7014 - $452 millian).

Geagraphic segments.

For geographic reparing. our segments are grouped inte Canada, United States and Othes Imemational. Transactions ame primanily recanded in
the location that best reflects the risk due 1o negative changes |m economic conditions and prospects for growth due le posithve econaméc
changes. This bocation frequemily comesporads with the lecation of the lsgal entlty thmpgh which the basiress is conducted and the ncation of
our clients, Transactions are reconded In the bacal currency and are swebdect to foeelgn exchange rate Muctuations with espect 1o the movement in
the Canadian dollar.

Mansgement reporting framewark
Our management reporing framewark is inended to measwre the pedomance of each business segment as il it were i stand-abome basiness
andl meflects the way our business segments am managed. This approach (s inended to ensure that our business segments” results ellect ail
relevant revenwe and expenses assoclated with the condwet of thedr businesses, Management regularty monitors these segments’ results for the
parpose of making declsions about escunce allocation and performance assessment, These itoms o not impact cur consolidated resylts,

The expenses in each business segment may include cosls or sendces directly incumed or provided on thelr behall at the enterprise lovel
For ather costs not directly aftributable to one of our business segments, we use a management reporing framesork 1hal uses assumplions,
estimates and methodalogies for allocating owerhead costs and indirect expenses to our business segments and that assists in the sttribution of
capital and the transler pricing of funds 1o our business segments (n a mannes that lairy and consistently measures and sligrs the sconomic
cosis with the undertying benefits and risks of that specific business segment. Activitles and business conducted between our business
segmants are generally at market mies. A0 ather enterprise level activities that are not aBocated to our five business segments ame repoted
under Conporate Suppost,

Lol bl tr8 Finasc il Satemerty ol Bumi b £f Casdala: Aol Seperd 0148 W
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erment

Dt assumplions and meihod ologies wsed in our mansgement repoting rameswsrk aie periodally reviewed by management 1o ersure that
they remaln valid, The capital atribution methodologies involve 3 number of assumptions and estimates that are tevised periodically,

fos e ywar sndied October 11, 2016
Perional & Irremilar &

Commercial Waaith Treasuary Capital  Cosporminm Urived dihar
eiliss od Canadlan duas]  Banking Managesmerd (1) lurarts  Services  Mackels (3] Soppoit 1) Teal  Canads  Staies Sbesailissd
Ml misarmad iricene (1 (4 § 1007 § L9565 § =% K5 3B0s 5 (%) 5 165N 5 1RsAE 5§ A1 5 1005
Hor-inieiest oo 4,495 &, 5151 1,486 4,146 (] 11874 12,054 &5992 AErE
Tutal mevenue 14,836 LTEs 5,151 LIl 7950 (552 18,405 1.739 5,13 LR
Pecrgininn for eopdil lasie 1133 & 1 45} b F 1] 1546 141 T L1}
Imsurmnce poliryholdes benefits,

CLEERA and B2 o e

FEpenAY - - 2434 - - - AT 204 - 113
Hom-lmesest expinse 6T5T &.50] 621 1,888 &, 464 L) 20,134 10,229 8,151 3.T56
W) e (sl butuie

b RS h9T 140 L0 514 3,157 LT 0] 13,299 F57E 1818 1496
T LR (e bR | 1373 W HH Wl B_.BI' (L3R !_al_:l. 2158 _ﬁlil' E&
Hel inzors 5 5Aa% 5 147 5 8O0 S 1 5 2310 § % 5 10458 5 724407 § 140§ 1,10

Man-interest expense incladen
Depieciation and

aTmgiiration ] s § am 5 17 8 52 5 22 F  em 5 1S4 5 a0 5 307 5 1

impaimesd of aiher

irtasgilile - - - - - b ] 1 1 = -

Restructusing proviskons - 10 - - - - 10 1 & ]
Tolal assets SALIST 5 FLM S1AZMS S1MT01 S AD2EN S NI S1IB0I5E 5 614834 S IEDES S 137036

Tutad aadts include;
Addiior ba premises and

eyupmenandinungibles 5 300 5. 250 5 a5 63 S WE 5 3% 5 X588 S B4 5 2585 § i3
Tutal Babilitirs SANLII0 5 SLME 514381 5119400 5 490044 5 (ALSIS] 5 L10K6AE S 540071 SIIBN0E 5 1IN

Farise vear anded Doteber 11, F0IS

Perional & Imwesior K
femenerisd ‘Weals Frewsary Capial  Lomporaie Linsed e T
i s o Canadian dodas Hambiag Minigereesl  inusans ol Warkets (F] . Supeon (T Foeal Lanati Sruien  irberm el
Ml inferead income (X (4  ingos % vl % =3 LIL I 190§ B1A ¥ 1arrl % 1141 § 10T 3 1250
BMan-inierest it i.?l?i-_ [ i,i kL _I_.I"-"I- _il_,D'!_J 1o L 10,550 l_III,IW _-_l-,E-]'! E.'P-I-?
Total evniue ITEIE! BT A4 36 3a3a 8,063 [108] 35,371 334837 5,506 G
Bvgivinn for reedit Inuyes LAY [T - (¥} ] n 4] 1,007 w1 R [
I urance policyholdes benefits,
Elaiid and apdudiasa
expEnaL = = 2,501 = = B 2,801 1576 = ar
Man:iniesesi expense EAL1 S.1RE 613 1301 4,604 135 18638 10, 03% &, T&F LTEF
el ingorrs flausd belam
Ingomes taEEY I8 LATT B i 3,296 (216 12623 9,379 LT3 1508
e Raioach [pbirvintliea ] 1712 i) 154 182 LE 574 2597 (k1 L5 1
el iriz cormen a0k % LAk 5 o6 % o T L ) R 100§ RSy § 0T 3 1.7
Hur-iivieses| sapense inCluden:
Depieciatios and
ATertraten ] 45 ¥ 1% % 16 % 3 m &7 5 L 3 h0ae % w 4 153
impaimesad of other
irtaagiblin 1] 4 = - - 7 H ] 1 ¥
Resiructostoy provisiny - 5 = : = z Li] CE R n
Tulal asieti 3197137 § AR F14,139 SIIRTM 5 47E.FED F TRAET 5 1074708 § S8441F 5 XSI.B4L F RS54
Tulsd whiats inciude
Addilors to premises. and
eyuigmend and nungiblss § 1T § 122 § 7 % 4 § 6§ Gi4 § 1478 § 107 § M § 141
Total Bahilitien § 387087 % Te POk 514160 FUDREFE § 4TRSSV § 1010264 F 530400 § 28RN0 FMEETA
] Rayal Bank ol Crisda: Kasadl Bepan TOLE Coeasbeated il Salvmestn
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= Fo the yeat erded Dctaber 33, 2014
Perianal L il &
e Ll Weaks Tk Adifn Capital  ofuarnale [T ] R LT
IMiFina o4 Canadian dofess) Banking  Maragemest Wnsunince  Sewicen  Markets (¥ Sappert (N Total Canata Seales Intematinal
Hel inberedd Ingemn (6 (4 3 93 5 L1 - % FI2OF 3ASS % DN OF IARNE G 11028 § 1ARF 5 LMW
Hon-imleres! ncome 3987 5084 AL 1,152 1A81 4 1755 10,408 Ay BT
Totad revenue 13730 6313 4,764 1884 7368 (ram 108 11616 574 6,51
Pzrvinbim fioe crodit lonerm 1,103 i & - L] £} (AL fFH b 150
I urnce policyholder Benefis,
elaimi and aeguitites
kP = = LWy = - - 1373 2,188 ] 1554
Han:inlerest sapenss 6,563 &, 800 579 1,284 4744 B 17541 9,650 4159 1812
Mt income (lorisll beloim
irgome ey 6,064 AR nr =98 1508 (236} 117519 BA5h 1. 1152
oo Eanes (roovese) 1,589 ALl 1 157 w13 {05} 2,706 1,983 &0 &3
Hel inzorms §  4ars § 1031 § 1§ Al 5 205s % lé § e Y -
Binne inderrsl papen e includen
Depreciation and amofizaion § 138 § 147 § 1% % 1. | m % 5 3 P L 1 w5 155
Imgatmies of othin
imtamgibley - L] - - 2 - L] ] L] =
Fasnicomieg pawisions L. L - = - - 36 - L o
Tolal assets § 376068 8 Iroas $UrFI0 3102822 5 ac0ala § 013§ 40550 8 a96. 020 5 Is4ATR 3 MdeLshl
Total assets include:
Ao M prémices
vgsigment and istangibles § ny 5 L L ] n % 4T 4 541§ LITe 3 was § 14 1 191
Total Babilitles S 7005 % 17007 $12588 5102790 % A00iA B 0400290 8 EBRLOAT % A41.607  § ISMRAL B IASLARL
AR e e geaiter al BEE, we chaeged tiv orgesinaional aescrere of o Wesith Baragement riieg rgmani U5 Weasth Masagemsan [lackcing Lity
Warben ali oo pr-iining ol gy LS We @®® Bl pemend g sty and (g I.ﬂnl Thii see st §1i5g tgmeest & 7o @hdsed witt s o Wby Mo g oged g i o4 a sagle
e dbir o gEenet feaane ihey hirer Coo patabin pioadsrte, segulaion [ Tasigivae st dhabiietien (han ptn, sl thevw ves il g0 i 4 Raipci st s (ash o

pee-an margirl
{3 Teistbe epubesiend hash.
[+ 1] lun-q;-imn_-lmdmh-hhv-t--lmmn-r-l—bdd
GAl I e Hiepeted serdl | g iy iy &% Sl iBe Tl OB E L 8 PeThrma i Seiiaie.
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W are exposed To credil, maroet and liquidity and funding ks as o resull of holding Fnanclal instruments. Qur ik measurement and
abjectives, policiés and melhodologies far managing these rskd s disclosed in the shaded teat along with (hose tabbes 5 peilically masded
wilh an asterisk [*) on pages 54 1o B2 of the Managemont's Discussion and Analyiis. These shaded text and tables are an imegral pan of these
Consalldated Financlal Satemenis.

Concentrations af credil risk exist it & number of our countepanies are engaped in similar activities, ane located in the same geographic
reginn ar have comparable economic charactedstics such that thetr ability to mest costactieal ohigations would be simiarty affactad by
changes in economic, poiMical or other conditions,

Concentrations of credit risk indicate the relative sensitivity of our perdiormance to developmonts affecting o particular industry or
greographic lacation. The amounts af credd exposure associated with cofain afl our one and off-halance sheot inanclal instrament s are
summarized in the foliowing table.

___AsatOctobar 31, 2016
United Other
i o8 Canailan ook, eecej pesemiags Assmr Canada % Siabes B Europe % International %  Total
On-balance sheet assels othes than
derivatives ) S &B5,575 6% 5141703 0% 5 55610 8% 5 #0096 5% S 712,984
Derivatives before master netling
AZVEMENIS 3 (1 _ 18393 9 13091 11 167,088 T 7950 4 7518

SEOL0L8  S4% 5166794 17% 5222694 4% 5 48086 5% S 540,502

Off-balance sheet credit insbraments 4
Committed and uncommigied o 5254680 57% 5151028 33% 5 31983 % 5 13.42% % 5 452,116
Other 62,725 54 1B.236 16 J& 03 1% 1017 1 116,010

5317805 56% 5169264 30% 5 67015 12% 5 Lba42 % 5 568,126

As at October 31, 2015

United Dther
eimany of Canadian duams, wiaepl prrmlage amount I:,_rn_a_rh k. $|a_||vn_ L. [I.l.l'ﬂpf % Intemiaticnal LS Tetal
On-balance sheel assets olher than
dervatives 1) § 452650 AB% 5110341 17Mc 5 56044 % § 41,453 6% § A8 428
Dervartives belore masrer necting
AEIEEMENTS (1in 01 1 2677 12 143,414 T4 7254 3 134,456

§ 474,561  55% § 133,218 16% § 200398 23% § 48, 707 6% § 856,884

Of-balance shoot credif instrumars i
Committed and uncommitted $ 29351 57 S 137004 33§ 32438 a% § 10312 %% § 419,505
Other 9. 7e0 51 17,520 18 213 0 1,521 1 G7.996

§ D001 S6% S U724 % 5 61851 10% § 11,83% 2% 5 317501

{11} e bk, el Surhiied de revere Ut Ri e Sfire menti afal s Lalies batrwed, lie a0 Cuiliven” ikl dy usde s ceptieces. Thee Lirprad @it Bl in D sl dee Ondiin
a0 A (Okraler 11, 30U « TR, the Pradies o WG (D ieives 81, D005 = F190, Barkeh Cnlus bia aral (he pervisasien o0 19% Iwiahes 00, 315 = § 00wl usbees 50 £1% [0uobes 1,
200 5= 1%L M imdeaing occaaniy Mo mpre taan W% O00tober 11, JOES - 190 of tmad oa-badang e sheet Dedll maliwreeny

(i & Furthyes bes nhidawn of oer deiatu e sagaonures by ik oeting s rasmberpacty fyps i proveaded n Role B

(i} Fur bt rroell] carivafives sl afied sa ofter Toan rakng

(1] Balarcen prvvevvied are comfiariisl amouri reg [ i im P e pwdit dnh,

[31] Bepreiamis cut manmar sepanenw 15 cree e Selal and wheesle coemitses!s epeciely Compee 146% and i of o belsl commitnerds Oriloer 17, 201 % - 4% aad 4%, The
Largnl 1narenfratioTs in The sheleusde portisin 1 Fir g proadarty sl 14 (Orinher 17, 3054 - %%, Ben-bank Fnaecial serdce ol 7% ciaber 17, 3% - 1%, el mdile &
relniwdd % [Deicbe V1, 101% = W), Fectwlogy & seecii ol B FOclebeer 01, 2301% + 9%, ard USI0Ern o 9 [Ocisber 31, 5904 = 8
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Regulatory capital and capltal ratios

05H lormally edtdhlishes rsk-based capital and beverage langets loe deposit-taking instilutions in Canada. We are required la calculale our
capilal ratios wsing the Basel 1l Frameworc. Under Bl |, regulatory capital inclsdes Common Equity Tier 1 (CET1), Tier 1 and Tier 2 capital
CET] capital maknly consisis af common shares, retained camings and cther components of equity, Regulatesy adjusimerns undes Based Il
inchude deductions of gooadwill and other intangibles, cemain deferred 1ne ass#15, delined benelit pension lund assets, investments in banking,
financial and insuranee spitles, and the chanfall of provislons to expectad Insses. Tier 1 capital comprises predaminantly CET1, with additianal
iems that consist of capltal Instruments such as cenain prelemed shares, and cestaln non-contralling Intermsas Insubsidlaries, Ter 2 capltal
includes subcodinated debentures that meed certain criteria and cetain loan loss allewances. Total capital |s the sum of CET1, additional Teer 1
capital and Tier 2 capilal,

Regulatory capital rarios ane calculaied by dhvdding CET1, Tier 1 and Toral capitad by fisk-weighted asseqs. The |enerage ralio is calzulated by
diwiding Tier 1 capital by an exposune measune. The sxpoture measure consists af total assets {eacluding iems deducted from Tier 1 capital) and
cemain off-palance sheal iems canvened inta credin exposuns guivalents. Adjesiments ame also made i derdyvatives and secored Rnancing
tramsactions o relkecl credit and other risks.,

Dharing 2016, wo complied with all capital and kverage requirements imposed by D5

As al
Dctober 31 Ounober 31

liTi o o Canad lan dofas, esoeol Capial isbars and besrage falknal _Egj.ﬁl_ 2_‘{”5
clﬂﬂﬂ il

Commoa Equity Tier 1 caplial & A4BIB1 5 40715

Tied 1 capital 55,270 50,5041

Tolal capilal 64 950 SR04
Risk-welghted assets wsed in caloulation of capital mties (1 n

Comman Equity Tier 1 caplial mtio 4T 436 &11,756

Tlew 1 capital ratla A48 662 4129410

Total capital atla ST 413057
Tatal capital fisk-weighled assets i

Crelit risk 19,751 IXAETO

Market sk 23,964 38,786

Operatbonal risk 55,997 50,301

i L 1

Capital ratios and levarage ratios 1)
Comimaa Eguity Tier 1 capital ratic 10.8%. 10.6%
Tlew 1 capstad ratha 12.3% 1174
Total capital ratia 14.4% 14.0%
Leverage raika Bi% £.3%
Leverage ratlo exposure (billions) 5 12651 % 11002

{11] Capitil, rk-wsighied aanets and tapia raties are calialated geey G50 Captad Adeguacy Feguirenests. Leverape tatia In calcalated sairg 0P Leveripe Becurements

6l Effexibor D thed guanies o 30 G4, P Londi) waladlian st vsmil 16 s Sib-wo ghied 340 Ealoelaisad plesented in he ol duate of 3004 Aol refler) Al prosiriliges or tach
tier of pagdial, Phiy Chongs sefiety & phases of Cedil olition adisireats sndieg o ihe e quarier of BOLE Durisg 15y phane i periee, Ssb-weghied svseis 1o Cammen Eguiy Tar 1,
Ther § wt Tais capital rabias will be wabiavt b Rlpwri grmusl ¢ i vabiaiian slfstiment paviviages

Offsetting within our Conselidaled Balance Sheets may be achieved where financial assets and llabilitdes are subject to master netting
arangements that provide the comenlly enfarceable right of afset and where them is an intention o settle on a ne? basis, or realize the assots
anvd Eabilities simullansousty. For dedvative contracls and repurchase and reverse repurchase arrangements, this is generally achiewesd when
there s a marked mechanism For setilement (e, central coumnlempadty exchange, o cleaing howse) which provides daily net settiement of cash
lbowvs arising from thede contracts. Mahgin receivabibes and margin pavables afe generally offset as they setle simultaneously thiough & market
selllement mechanism. These are generally presented in Other asseis or Diher liabdiles.

Ampums that de not quallfy for offsetting inchkide master neting arangements that only pemit outstamiing transactions with the same
coenterparty to be offses in an event of default or eccurence of other predetermingd events, Such master netling amangements includs the 1504
Maver Agroemoen] or derivalive enchange or chearing counterpanty agreements for derivativo confracts, giobal mastor repurchase agreement and
global master securilies lending agreements lor repunchase, reverse repurchase and ciher similar secured lending and borrowing amangemients.

The amount af financisl collatersl received of pled ged suwbijpect o mastor neting arrsngements of similar agrsssments but nol gualified far
aflseriing efers 1o 1he collateral received of pledged 1o cover 1he nel expasure Belween counterpaies by enslling the collatersl to be ealized in
an evend of delfaull of the occusrende of other predeteimined events. Cetain amoums of collateral are pestrcied fom Deing sodd or e-pladped
unless thene s an event of delaul or the occumence of other predetemined events.

Lomol idiatrd faiscisl Watement Bowal Bumh of Casadda- Ainasl Sepod M4 M

536/575



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

Thee tables below provide the amount of lnancial instruments that have been offseton the Conselidated Balance Sheets and the amounts
that do not guatdy for olfseting but ase subject to enforceable masier netting arrangements o similar agreemems. The amounls presened ae
nat interded to represent cur actual expasuse to ceedit s

Financial assets subject to nrrullh;, enforieable master rumrrl lmnpmmt: and similar agreements
T l'.leln-_l-n 3, 3016

mmuhhﬂlnmhr
nos quality far offiel
mﬁ:m
Giroks amoanly Amoanis ol Attty Aol
Al fdasiigl LET- Ty s L arsowt of vt ol el b Tolsl dm=suet
wikets beloie lsailnies Tasscial psiets (L] Firanclal -Pun.lh o o aired
Balarss Lhael ollued on The MIHM watilvg i Rateval an e
halani s heal Balanre agresmnis  ieosived (1} ___Eﬂh ‘alanre bt
AL DRrTRE LTS eI
PP i 3 e s ol
SETLATIE b o] 5 TSRS 5 e 5 1B5.206 5. A1 5 1BA3SD 5 515 5 1006 S 1B
Derheateeg aasets O 115,784 78,156 7248 15, 24% 150 118,944
e sl s o tau e s I R
5 MEME 5 5 297500 5 16189 5 RMMT 5 A0SITR
As at Octaber 31, 413
Arreumis vubpec] b2 offestiing sad sniorcesbile nefling srangenants
Amaunin subie o mase
neffing amargemends or
abmilar agresments buf 4o
e guialiy To olfeltieg
Thet Bl e A )
Grmss emsunty Amownty of hmovenis ol
of Bnanchl Mot Mol i mawinf of Impactof b 0 Tatal ameue
asaeis bt liabaties Mo Fobal bsels i andeieable mcognined
halanoe shew st ain the prewemed on ihe i )
[Pl Ealanis vheel talire# vhapl Nl aranas| arangemenis halanie sheat
Aqiuts perchaeed e evecss
T e A e meivis wrsl
et borowti] ] 163493 % FALE 5 173,607 ¥ ¥ § Irso ] 5 LA T k]
[DheTiwanse asiets 0 185554 =751 54,117 71,833 L&, W56 TAF 15428
Oither issscial ivtaiy 1,460 1,281 FIk - W2 "o 154
5 oy 5§ 654  § 205k 5 T B&a} 5 187 %18 3 5 2,451 5 IBSTOM

0 Fraancisd col atern s eefleced ae dur caue. Tre amcurt ol Bnarcisl irnlrasorrt e linamtal cofiatrod doclosed o iimbed n the ped balanor sheet cnpa o, @ ary wees tod stemdi gl
ot el e L i

§0 ecledes b oollabeal of $51 bilen Dot P 004 - 511 Bibee] and aenediah collatisel of $199 hillkas Htoker 11, M4 = S17F bllen

1 bt inas macgh of $3.0 bils {Tivober 11, 3004 - §1.5 bilbas] waiih offier agaesal tre derraive Badarst e on Pz baliod 3 beet

Financial liabilities subject ta offsatting, ank able master netting B s and similar ags I
At al Oelober 11, 2014

Armaueti nubjecL 16 oFeetiing woed efure sable sstling sismprents

hbsgarion s selanad i assets wskd
urshnt repurthate agresmants and

cLritio loaned 5 5 1A L] w5 oo 5 103441
(e rwaties latil ties ) L FE ) LEA L] LE 1185%0
CHher L il bybilition — S— | SRR - S . S—

£ E R LT 5 mme 8 SEIT 6 130040
hi af Diieses 11, 3004
Aimsiasinls sl 1 ulletting and sl isralde peilling anaegeiesis
A b momaue
TN ATargETE T 01
smilar apreaments tul da
o qual iy Ton ohwiting an
Thee Baxlare @ whawl |1}
Growd amaussy Ammisgrith ol Amparis rol
wl Ainamm lal liemn bal Pt arvonanl of (e sibipet bu Tolad ameur
EAS{E AbbHL 0P Peandial kabdnie e il @rdaie ealile B L]
o 1he pesEnned on the nETng rodlateal n#rng an b
. hiaarce shet baiaroeshett  gmemenls  pledged (1 Metlamoant  smngements  baldnce sheet
DlEgitiets trlated 0 2550t Lok

uihi PP ik @ e R il

SeCLrted laaned § orhed  § SBE 0§ arE 5 WO B2ATE ] ] £ 5 A3, 088
Oieriwaien liabil e (K LBE A [ER2T 8,440 FL,BYY 14,080 2,430 torass
Hhar Neascial Bakilftiea 1R 1,517 Lt ihl W | L5 1]

5 JEEIIY  § a1 18] 8%  § P ER) 5 ad0ar 3 1000 5 LR 5 teimar
[11] Fingreisl cziopteal s refcied ae ter wa'ue, The smcart of Bnarz iyl ivslramerds aed M s sl collaieesl disciyssd m Limbed to fhe pad blarue shesd papouire, e ary @ sdalenllsfion
i war bsseed Froem B bl

3 iecisdes cant colinforal of % 24 billien (Detaber N L, 2015 - $17 Blken) end nen-coth collstres of 104 billles §0oSaker 11, 1005 - 585 bilien)
(L] bt Laa® ruaeg of 1 Babaia (O fober 11, 004 - §1.1 billsw] whith il dgaredl Pre derrratre Balind e an e batind e & el
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assets and llabill

The table bebow presents an anatysis of assets and Eabilities recorded an our Consolidated Balance Sheats by amounis to be recomensd or
sellled within one year @nd aléd one wear, as af the balance ihiesl dale, baded an cantraclual malailies and cerlain othes adsumpticns oullined
in the lootnates below. As warrantad, we manage the Equidity risk of various products based on historical behavioural patterns thal are often not
aligned with coneraoiual matusities. Amounts (o be recovensd or seitled within one year, 25 presenied below, may not be reflecrive of
managements long-1erm view of the liquidity prodite of cenain balance shee ¢alegores,

As at
: Ortobor 31, 2016 Octaber 31, 2015
‘Within ane After one Within ane Ater ane
iMikion o Lanadian dosan) year yeiar Tatal year year Tutisl
Assets
Cash and due fram banks (s 5 12049 5 2BAD 5 14,929 § 1046 § 1986 § 12452
Interest-Dearing deposits with banks 27.850 1 27,851 12,690 E 12690
Seturitios.
Trading o 142,045 5,247 151,293 149,150 b AT ] 158,703
Available-forsale 12,1583 72,548 84,801 12,338 AR AT 56,005
Asses puichased under neverse repuichase
agreements and securities borowad 182,618 3.684 186,302 172,122 2601 174,723
Loans
Ratall B1.683 187,787 369 470 P2,01F 256,171 IRR183
Whaolesale 3847 119,682 154,369 25,843 monar 126069
Allowance lor loan losses {2,135] (2,039
Segregated lund met assels - -0 281 - Ex] LR L]
Other
Customers’ liabilitg under acceprances 12,841 2 12,843 13,446 T 13,453
Devivatlves 116,533 411 118,944 103,616 2008 105,626
Premises and equipment, net - 1836 1,836 Lris 728
Goedwlll - 11,156 11,156 - 4,140 o389
Mkher imangibles - &,648 &sad - ALY 2814
Mher assets 33,754 B,317 42,071 35,3150 o532 41.872
5656413 5526080 5 LIS0258  § 63700 54380 § 1,074,208
Liabilities
Deposits o 5579571 S5 17B.018 5 757589 §5m000 $169018 § 697227
Segregated fund net liabilitles - SRl Q81 - LE] a230
Other
Acceplances 12841 2 12883 13,446 T 13,453
Obligations relied 1o s eduiilies wald dhan 51,927 BA&D L0360 41,156 £,502 AT A5E
Obtigations refated bo assets sold under
repurchase agreements and securlties loaned 103,412 9 103,441 B2498 790 83,288
Dierivatives o 114,321 2,119 116,550 105,271 1,589 107 &0
Imsurance claims and palicy benedit labiSies 118 9,086 9164 a7 2013 2110
Cher llabithes 33,314 14,633 47,987 18,563 14,213 LER T
Subordinated debeniupes - Q. TED 9,762 1,608 5 ALY 136832

S BESS0A S 233143 5 LI0BEEE 5 BIDMAD 5 200634 § 1,000,244

{11} Cmhard dar fram b=k are snvursed fo be recovewl mithn one year, morpd fer cas® bl ey net senilalsis for use by 1he Bamk.

A T e aritirh cliredied an o FYTFL dondl s g S aianor Sl Seidirated s bedieg solninafigs aie pirsetind i weithis e yeil i Tis Dird ieperiesd @ 10 fa] isaliodm e w300
iwri Al e oF dupr S fin g arTrie-i Finaconrl g Sivbei e dedgnaced in il ag selaBo sh e are irseifng st ondeng M e ity o sellbisredl ol the el fted bivdger s

o Dervawred diperaimy ol § 3ol Gdliaen f0imatant B 205 % - §17 7 bellicen] i praiaonind 40 aathn aintd ol dud fo TreHr Bk el o chimind] o 1 8 hea Meid o B ottt BB i
i &, hese degatsh rEale ioa sl nnge if adnccadl i ens Caslamer-fpe s 8 R g dadie haee e s epRiaisnn i bguadey adec .
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Thee tatlowing table presents Infomation regarding the kegal entity of Boyal Bank of Canada with Its subsidiaries presonted on an equity
accounted batid,

Condensed Balance Sheels
As at
DOctober 31 Outoher 31
i aas of Canadian doan] 016 115
Assels
Cash and due From banks 5 3168 & 3,123
Intefasr-Beg ring de posis with banks 16,136 15,838
Securlbies 132,100 130,326
Investments in hank subsidlaries and assodisbed coporylions i 30,248 22,907
Imeesaments in ofher subsidiagies and assoclated compomtions 1,705 fRATR
Assels purthased under wyvesse mpuichase agreemenss and securities bormowed 1511 13418
Loans, not of allowan<e for lcan lossos 458678 Ah4, 165
it bilances due from bank subsidiaries i LR 19118
Ol asses :I.ﬂ..?!ﬂ 147,340
5 BE95374 £ B66607
Liabilitses and shareholders' equity
Deposits 5 573,933 § 566903
Mot balances due to other subsidianos BL&TY BHATH
Orheer labilinies 185,581 163,379
814,980 THT6L
Subordinated debentures 9368 700
Shareholders’ equity ; 71.017 62,146
5 B953TA & Bee607
0] Baws refem premaly is segalaied cogeall taiing latiailees g s i e
Condensed Statements of Income and Comprehensie Intome
_ Fortheyearended
October 31 Do 11 Oietobser 11
{Miilioas of Canadisn dotan) — 1) ] M5 PLE T
Intefest Incame (1) 5 17542 % 18287 % 18415
Interest expenas 5!‘3'5 5._?'!:5 5 H83
Het interest income 12,502 12,533
Hpn-i‘nl!l.'rL":r INEGmE {1 LATY oy, DOT
Total revenue 17,976 18,540
Prosviskon oo credit krsses 1,027 1,010
Won-intorest expense 3,051 7801
Income before income Lages 5894 G729
IR a1 s 1,975 2,283
Netincome belore equily in endistributed incame of subsidiaries 6,959 FA46
Equiry In undistributed income of subsidiaries 3,067 1,558
et Income 10,076 o004
Othor compeehensive Incamic, net of faxes 3153 15
Taotal comprehensive income 5 89361 % 13179 1 w919

i imheien civiclorsd inc o from irveritieents i dudmidiaries and stiodeted corgoratien of 371 nilias (200% - 3370 millios; 3014 — 310 millon]

oOoOooodn

(1) ichade wbure of prolit Bem mistiated copenstisni of $1% milben (2013 - profit ol $15 million; 3504 - grofit of 7 millios),

4 Rayal Bank 3 Cirvsda &asasi Regad MLE Coessldaied I rumadd! Salvmests

539/575



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

Condensed S1atements of Cash Flows
For thi war endded
Delaber 31 Dctober 31 October 31
Milbpes of Candlan Satlan) ) '} 2015 M4
Cagh flows from operating activities
Mt Income o 10,458 L 100X 5 4004
Adustmanis to delermine net cash from oporating activities:
Change i undistibued eamings of subsidiaries (5.52) (3,067) (1,558)
Change in deposits, nel ol Lecuriliralions 7030 70,802 41,428
Chamge in IBans, net of secuitizations (14,488) [33,504) (23,865
Change in trading securilies 9004 (10,663) (4,193)
Change in cbligations miated 1o assets sobd under repurchase agreements and securifjes
|paned 8511 2,687 (2.711
Change in assets purchased under reverse repurchase agreements and securilies barrowed (1.711) 6,341) (2,497
Change i obligations rlated 1o secufities sold shar T 145 {1, 284) [1,305)
Othes operaling activities, neg T (7,845] 182
Ned cash from (used in) operating activities 13.693 20,449 15,488
Cash flows from inwesting activities
Change in Interesi-bearing deposits with banks (xa3) (10,050 (3,081)
Proceeds from sale of avallable for sale scouritios A G20 1,225
Pracesds from matwity of ayvailable:dod-$ale secumies 20,803 25,207 IR ATE
Purchases of avallable-for-sale securities l]!.i-&&;l (96, 408) (65, 16%)
Wit aceuisitions of premises and equipment and other inangibles Fiu] @37 (BT
Change in cash inveszed in subsidiarles (3. 140) [9748) (2,408
Change in net funding provided to subskdiardes 1175 2,081 i 88D
Praceeds from sale of asseciated cormparalions - [ o
Wed cash (ased in) fram investing aciivilies {11,501} (20,461) (7399
Cash flaws fram fnancing stlivities
tssue ol subordinated debentures 3606 1,000 2,000
Repaymen! of subondinaed debsiiues {1,500) {1,700 {1,600
tssue af prefemed shares 1LATS 1,350 14000
tssuance corsts [1&) 121) (141
Redemplion of prefemed shares - [325} (1,525
Haue al commaon shares 0T L] 150
Common shares purchased for cancellstion (352} - (113
Prefered shanes purchazed for cancefiation [264) - -
Dividends pald [4.997) 1&,564) [4,211)
et cash used in financing activities {1.751) 1%,198) (4,313)
Net change in cash and due from banks 41 (%, 2100 3,772
Cash and dus fram bambs at bheginning of year 3123 7.333 3,561
Cash and due from banks at end of year & Tié4 £ 3,123 £ 7313
Supplemental disclosure of cash llow infarmation
Amourt of imberest paid nypear 5 53 £ s7RE 0§ 5814
Amcunt of imerest recelved In year 1741l 18,001 18,582
Amount of dividends roceived In yoar 30 106 o
Amount of income taxes paid inyear 735 1,333 1,286

Subsoquis

Or Neweismbier 10, 3204 6, Mane s Salulions Comontion (Maneris) entered into & definitive agrsement 1 sell its LS operations to Yarli inc. for
US$L 25 mililon, The transaction is expected 1o chose in the first quanars of [fseal 3017 and is subject 1o customany clesing conditiens, including
the: receipt of regulatary approvals

‘W have 8 50% interest in Moneds and account lor our intetest as a jolnt venture. Our share of the gain 10 be recognized by Moneris is
curmently estimated to be approkimately $200 million, based on the exchange rate as a8 Octeber 31, 2006, This estimate is subjoct to change.

Cormdl bl tr8 Finasc il Satemers Bowal Buarh of Casdada- Annasl Sepod M4 M
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Management of Royal Bank of Canada ks maponsible lor establishing and makntaining adequate infeemal contiol aver Fnanclsl epofing. Intemal
carliod daver inancial repoding is o process designed by, or under the Supervision of, the Predident and Chiel Exgcutive Blicer and the Chicf
Administrative Olficor and Chiol fimanscial Olficor and effectod by the Board of Directors, management and othed personnel 1o provide reaxsonable
assutance reganding the reliabilicy of inancial repaning and the preparation of nandial statemerts for exlemal purposes in accordance with
gererally accepred acoounting principles. 1 includes those podicies and prodedunes ol

= Pertakn to the malntenance of records that, In easonable detall, accumtely and faly refect the fransactions related to and dispositons of o
fia el

= Provide easonable sssummce that transactions ane recorded as necessary 1o permit preparation of financial statements in accordance with
genesally accepled aceouniing principles, and our receipls and exponditunes are made andy in accodance with authorisstions af owr
minagement anl dirgctors; and

® Prowide neasonable sssumpon regaiding prevention or imely detection of wnauthonized squisitien, use, of dispositon of our 35515 tha
could have a materlal efect on our financial stalements.,

Due o its inherent limitations, intemal conbrod aver financlal reporting may not prevent of detect misstatements on atimely basls, Also,
peofoctions of any evalustion of tho sffectivonoss of irtemal control over Anancial roporting to fulisns poricds ane subjoct 1o tho risk that the
carteods may become inadequate because of changes in conditigns, ar that the degee of comaliance with 1he pobicies of procedunes may
deteriorate.

Management evaluated, under the supervision of and with the paricipation af the President and Chief Exetuthve OFicer and the Chisd
Adminisiathve Officer and Chiefl Fimancial Oificer, the eMactiveness of our intemal control ower financlal reporing as of October 31, 2016, based
on the criteria set forth in faternal Control=fahegrated Fromenork (20130 Bsued by the Commistes of Sponsoring Organizations of the Treadway
Commission. Based on thal evaluation, managemsent concluded that, as of Octobaer 31, 7016, intermal contol over fnancial eporting was
effective based on the criteria established in the imfernal Controi—Imtegrated Fromework (201 3), Alsa, based on the results of our evaliation,
manzgemenl concluded that 1here were no materinl weaknesaes that have been identified ininternal comtrol aver inancial reporting as of
Oetober 11, 2014,

Thie effectiveness of our infernal control over financisl repaning as ol oleber ¥, MHE, kas been audited by PricewaterhouseCoopers LLP,
Independent Reglstered Pubdic Accounting Firm, as stated in their repodt, which eapressed an unguabfied epinion on ous Imemal contnol cwer
fimancial reporting and appoears hongin

David |, Mekay
President and Chiel Exstutive 0dlicer

lanice B Fukakisa
Chted Adminlstrative Oficer and Chief Financlal Oficer

Torando, November 29, 2016

Lol bl tr8 Finasc il Satemerty ol Bumi b £f Casdala: Aol Seperd 0148 nr
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Reports of Independent Registered Public Accounting Firms
Independent Auditor's Report — Current Auditor

To the Shareholders of Royal Bank of Canada

We have completed an integrated audit of Royal Bank of Canada’'s (the Bank) 2016 consolidated financia statements and its
internal control over financial reporting as at October 31, 2016. Our opinions, based on our audits, are presented below.

Report on the consolidated financial statements

We have audited the accompanying 2016 consolidated financial statements of Royal Bank of Canada, which comprise the
consolidated balance sheet as at October 31, 2016, and the consolidated statements of income, comprehensive income, changes
in equity, and cash flows for the year ended October 31, 2016 and the related notes, which comprise a summary of significant

accounting policies and other explanatory information.

Management’s responsibility for the consolidated financial statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in accordance
with International Financial Reporting Standards as issued by the International Accounting Standards Board, and for such
internal control as management determines is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We conducted our
audit as at October 31, 2016 and for the year then ended in accordance with Canadian generally accepted auditing standards
and the standards of the Public Company Accounting Oversight Board (United States). Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the consolidated financial statements are free from material
misstatement. Canadian generally accepted auditing standards also require that we comply with ethical requirements.

An audit involves performing procedures to obtain audit evidence, on a test basis, about the amounts and disclosures in the
consolidated financia statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank’s preparation and fair presentation of the consolidated
financial statements in order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting principles and policies used and the reasonableness of accounting estimates made
by management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained in our audit is sufficient and appropriate to provide a basis for our audit

opinion on the consolidated financial statements.
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Opinion
In our opinion, the 2016 consolidated financial statements present fairly, in all material respects, the financial position of Royal
Bank of Canada as at October 31, 2016 and its financial performance and its cash flows for the year then ended in accordance

with International Financial Reporting Standards as issued by the International Accounting Standards Board.

Report on internal control over financia reporting

We have aso audited Royal Bank of Canada's internal control over financial reporting as at October 31, 2016, based on
criteria established in Internal Control — Integrated Framework (2013) issued by the Committee of Sponsoring Organizations
of the Treadway Commission (COSO).

Management’s responsibility for internal control over financial reporting
Management is responsible for maintaining effective internal control over financial reporting and for its assessment of the
effectiveness of internal control over financial reporting, included in the accompanying Management’s Report on Internal

Control over Financial Reporting.

Auditor's responsibility

Our responsibility is to express an opinion on the Bank’s internal control over financial reporting based on our audit. We
conducted our audit of internal control over financial reporting in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether effective internal control over financial reporting was maintained in all material respects.

An audit of internal control over financial reporting includes obtaining an understanding of internal control over financial
reporting, assessing the risk that a material weakness exists, testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk, and performing such other procedures as we consider necessary in the
circumstances.

We believe that our audit provides a reasonable basis for our audit opinion on the company’s internal control over financial
reporting.

Definition of internal control over financial reporting

A company’s internal control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generaly
accepted accounting principles. A company’s internal control over financial reporting includes those policies and procedures
that: (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (ii) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and directors of the
company; and (iii) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.
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Inherent limitations
Because of its inherent limitations, internal control over financia reporting may not prevent or detect misstatements. Also,
projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become inadequate

because of changes in conditions or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, Royal Bank of Canada maintained, in all material respects, effective internal control over financial reporting as
at October 31, 2016, based on criteria established in Internal Control — Integrated Framework (2013) issued by COSO.

PricewaterhouseCoopers LLP
Chartered Professional Accountants
Licensed Public Accountants
Toronto, Canada

November 29, 2016
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Reports of Independent Registered Public Accounting Firms
Independent Auditor’s Report - Predecessor Auditor

To the Shareholders of Royal Bank of Canada

We have audited the accompanying consolidated financial statements of Royal Bank of Canada and subsidiaries
(the “Bank™), which comprise the consolidated balance sheet as at October 31, 2015, and the consolidated
statements of income, statements of comprehensive income, statements of changes in equity, and statements of cash
flows for each of the yearsin the two-year period ended October 31, 2015, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Consolidated Financiad Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statementsin
accordance with International Financial Reporting Standards as issued by the International Accounting Standards
Board, and for such internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility isto express an opinion on these consolidated financial statements based on our audits. We
conducted our audits in accordance with Canadian generally accepted auditing standards and the standards of the
Public Company Accounting Oversight Board (United States). Those standards require that we comply with ethical
regquirements and plan and perform the audit to obtain reasonabl e assurance about whether the consolidated
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosuresin the
consolidated financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's preparation
and fair presentation of the consolidated financial statementsin order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence we have obtained in our auditsis sufficient and appropriate to provide abasis
for our audit opinion.

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the balance sheet of
Royal Bank of Canada and subsidiaries as at October 31, 2015, and their financia performance and cash flows for
each of the years in the two-year period ended October 31, 2015 in accordance with International Financial
Reporting Standards as issued by the International Accounting Standards Board.

(signed) Deloitte LLP

Chartered Professional Accountants
Licensed Public Accountants
Toronto, Canada

December 1, 2015
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