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(
) 2016 2015 2014 2013 2012
$45,104 $46,630 $47,993 $46,793 $46,686
( 4,883,861) ( 5,049,096) ( 5,196,682) ( 5,066,746) ( 5,055,160)
24,771 29,724 29,226 29,931 22,844
(2,682,204)  (3,218,515)  (3,164,591)  (3,240,929)  (2,473,548)
$69,875 $76,354 $77,219 $76,724 $69,530
( 7,566,065) ( 8,267,611) ( 8,361,273) ( 8,307,675) ( 7,528,708)
41,416 43,615 55,051 48,408 50,036
(4,484,524)  (4,722,632)  (5,960,922)  (5,241,618)  (5,417,898)
6,982 7,013 7,467 8,514 11,329
(756,011) (856,820) (808,527) (921,89)  (1,226,704)
$21,477 $24,826 $14,701 $19,802 $8,165
( 2,325,530) ( 2,688,159) ( 1,501,824) ( 2,144,161)  ( 884,106)
6,444 7,440 7,197 6,186 397
(697.,756) (805,603) (779,291) (669,820) (42,987)
$15,033 $17,386 $7,504 $13,616 $7,768
( 1,627,773) ( 1,882,556)  ( 812,533) ( 1,474,340)  ( 841,119)
(58) (54) @ 270 (58)
O ((6,280)) ((5,847)) (17)) (29,236) ((6,280))
$14,975 $17,332 $7,502 $13,886 $7,710
( 1,621,493) ( 1,876,700)  ( 812,317) ( 1,503,576)  ( 834,839)
63 90 192 227 219
(6,822) (9,745) (20,790) (24,580) (23,713)
$14,912 $17,242 $7,310 $13, 659 $7,491
( 1,614,671) ( 1,866,964)  ( 791,527) ( 1,478,997)  ( 811,125)
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(21,115) (24,255) (12,019) (28,478) (17,758)
$13,640 $16,249 $6,688 $13,202 $7,301
(1,476,939)  (1,759,442)  ( 724,177) ( 1,429,513)  ( 790,552)
— - 1 1 10

-) -) (108) (108) (1,083)
$13,640 $16,249 $6,689 $13,203 $7,311

( 1,476,939) ( 1,759,442)  ( 724,285) ( 1,429,621)  ( 791,635)
$4.74 $5.43 $2.21 $4.26 $2.51

( 513) ( 588) ( 239) ( 461) ( 272)
4.72 5.41 2.21 4.35 2.49

(511) (586) (239) (471) (270)
$4.74 $5.42 $2.20 $4.25 $2.44

( 513) ( 587) ( 238) ( 460) ( 264)
4.72 5.40 2.20 4.34 2.42

(511) (585) (238) (470) (262)

0.42 0.16 0.04 0.04 0.04
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12 31
$1,792,077  $1,731,210  $1,842,181  $1,880,035  $1,864,328
( 194,046,098)( 187,455,419)( 199,471,359)( 203,570,190)( 201,869,436)
929,406 907,887 899,332 968,273 930,560
(100,636,082)  (98,306,004)  (97,379,669) (104,844,600) (100,761,037)
206,178 201,275 223,080 221,116 239,463
(22,324,954)  (21,794,057)  (24,155,102)  (23,942,440)  (25,929,054)
205,867 205,139 109,717 197,254 186,155
(22,201,279)  (22,212,451)  (21,625,357)  (21,358,663)  (20,156,863)
225,120 221,857 210,185 203,992 188,717
(24,375,994)  (24,022,676)  (22,758,832)  (22,088,254)  (20,434,277)
219 231 241 251 259
0.82 0.95 0.39 0.73 0.39
@ 6.6 8.1 3.4 7.0 4.1
@ 6.5 7.9 3.5 6.9 4.1
(
) 59 57 71 63 72
Tier
® 12.57 12.07 10.57 10.57 8.72
Tier ® 14.24 13.49 11.45 11.23 9.03
® 16.24 15.30 12.80 12.64 10.81
® 7.22 7.08 5.94 5.42 N/A
11.49 11.85 10.84 10.49 9.99
12.56 12.82 11.41 10.85 10.12
® 8.9 3.0 1.8 0.9 1.7
$74.26 $69.46 $66.05 $65.12 $61.46
( 8,041) ( 7,521) ( 7,152) ( 7,051) ( 6,655)
$64.57 $60.61 $56.71 $55.19 $51.08
® ( 6,992) ( 6,563) ( 6,141) ( 5,976) ( 5,531)
2.54 2.89 2.00 2.18 1.39
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$ 3,356 $ 4,311 $ 4,488 22 o)
669 868 993 (23) (13)
@ 1,083 1,197 1,221 (10) 0
$ 5,08 $ 6,376 $ 6,702 (20) )
$ 3,678 $ 3,517 $ 4,155 5 (15)
2,476 2,340 2,060 6 14
1,481 1,303 1,401 6 6
2,203 2,279 2,029 1 12
$ 9,928 $ 9,529 $ 9,645 4 &)
$ (609) $ 496 $ (5,373) M W
$ 14,427 $ 16,401 $ 10,974 @ 49
$ 606 S 985 $ (3,470)  (38) W
$ 15,083 S 17,386  $ 7,504 14) W
$ (8 $ (54) $ @ @ W
63 90 192 (30) (53)
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$ 31,763 $ 32,405 $ 34,296 @ 5)
$ 12,817 $ 12,980 $ 13,002 » -
10,029 9,958 9,511 1 5
4,026 4,051 4,218 » )
6,978 7,002 6,581 - 6
$ 33,850 $ 33,091 $ 33,312 . >
$ 40 $ 908 $ 303 (55) W
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$ 9,779 $ 63,607 $ 86,559 |$ 160,035 $ 459 - |$ 160,494
1
1
1
1
1
219 236,078 - 236,207 516 - 236,813
1
1
6,511 234,322 721 ! 241,560 2,365 - 243,925
9,499 114,044 225,239 | 348,782 4,522 - 353,304
1
1
1
1
284,089 206,215 - 580,304 32,005 - 612,309
41,922 87,940 42,988 | 172,850 12,382 - 185,232
1
® 61,046 243,483 (306,049) ! (1,520) 1,520 - -
$ 413,065 $ 1,275,779 $ 49,464 .$ 1,738,308 $ 53,769 $ - s 1,792,077
1
$ 301,336 $ 610,368 $ 15,495 ,$ 927,199 $ 2,207 $ - |$ 920,408
1
1
1
1
1
4,120 137,658 - 141,778 43 - 141,821
1
1
16 138,601 % ! 138,663 382 - 139,045
458 18,242 12,001 30,701 - - 30,701
1
® 1,194 31,626 22,176 ! 54,996 3,849 147,333 206,178
18,827 77,961 16,272 | 113,060 5,723 - 118,783
1
1
1
® 87,114 261,323 (17,549) 1 330,888 41,565 (372,453) -
$ 413,065 $ 1,275,779 $ 48,441 1$ 1,737,285 $ 53,769 $ (225,120)|$ 1,565,934
1
® - - 1,023 ! 1,023 - 225,120 226,143
$ 413,065 $ 1,275,779 $ 49,464 1$ 1,738,308 $ 53,769 §$ - [$ 1,792,077
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$ 43,066 $ 42,173 $ 42,436 2 @
22,957 25,221 25,475 ©) @
$ 66,023 $ 67,394 $ 67,911 [©) @
$ 6,128 $ 5,966 $ 6,787 3 12)
643 261 (1,225) NM M
$ 6,771 $ 6,227 $ 5,562 9 12
105 107 145 @ (26)
37 97 (151) (62) NM
$ 6,913 $ 6,431 $ 5,556 7 16
$ 38,245 $ 38,044 $ 44,192 1 14)
$ 20,865 $ 22,919 $ 18,163 © 26
6,438 6,518 7,189 () ©)
$ 14,427 $ 16,401 $ 10,974 ) 49
(58) (€D) @ U] NM
57 79 186 ©9) (58)
$ 14,312 $ 16,268 $ 10,786 12 (51)
$ 1,738 $ 1,650 $ 1,704 5 ®)
1,741 1,705 1,743 2 O
0.82 0.95 0.62
58 56 65
$ 501 $ 569 $ 559 4 2
927 898 878 3 2
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(@D )
2016 2015
( ) 2016 2015 2014 2015 2014
$ 26,250  $ 25,984  § 26,835 1 )
5,504 6,511 7,461 as) 13)
$ 31,763 $ 32,495  § 34,29 ) 5)
$ 17,516 $ 17,220 _ $ 18,681 2 ®)
$ 5612 $ 5752 $ 6,502 @ 12
707 (393) (1,123) NM 65
3 3 (25) - M
105 107 145 @ (26)
$ 6,427 5 5469 $ 5,509 18 o)
$ 7,820 $ 9,806  § 10,106 @) )
2,712 3,430 3,404 @D 1
$ 5,108  $ 6,376 S 6,702 @0) 15)
7 10 2 30) (58)
$ 5100 $ 6366 $ 6,678 (20) 15)
$ 37 0§ 379 0§ 303 5 )
1.28 1.68 1.70
55 53 54
$ 413 $ 381 0§ 303 8 @)
300 297 300 1 W
2.00 2.11 2.32
$ 13,039  $ 13,865  $ 14,340 ®) @)
@ 18,724 18,630 19,956 1 @
$ 31,763 32,495  § 34,29 @ 5)
$ 1,637 $ 2,015 § 1,741 9 16
@ 3,471 4,361 4,961 0) 12)
$ 5,108  $ 6,376 S 6,702 (20) 1)
$ 31,763  $ 32,495  $ 34,29 ® )
@ - (1,003) (2,532)
) $ 31,763  $ 31,492  $ 31,764 1 w
$ 17,516 $ 17,220  § 18,681 2 ®)
@ - (465) (1,441)
G $ 17,516  $ 16,755  $ 17,240 5 @)
$ 6,427 $ 5469 $ 5,509 18 o)
@ - (213) (613)
® $ 6,427 $ 5256 $ 4,89 2 7
$ 5,101  $ 6,36 S 6,678 @0 )
@ - (243) (333)
) $ 5100 $ 6123 $ 6,345 an @)
(€Y}
@ 2016
(©) GAAP
NM
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Citi Double Cash Thank You
Value
2016 12 31 GCB 723
D.C. 2016 12 31
GCB 1,050 553
1,850 GCB
2,060 1,333
) )
2016 2015
( ) 2016 2015 2014 2015 2014
$ 18,327 $ 17,609 $ 17,329 4 2
1,629 2,109 2,619 (23) (19)
$ 19,956 $ 19,718 $ 19,948 1 )
$ 10,080 $ 9,381 $ 9,898 7 )
$ 3,921 $ 3,751 $ 4,202 5 (1)
652 (337) (1,241) NM 73
6 7 ©) 15 NM
33 38 41 (13) )
$ 4,612 $ 3,459 $ 2,993 33 16
$ 5,264 $ 6,878 $ 7,057 (23) 3)
1,908 2,567 2,569 (26) -
$ 3,356 $ 4,311 $ 4,488 22 @
() 3 1 NM NN
$ 3,358 $ 4,308 $ 4,487 22) [0}
$ 229 $ 209 $ 212 (10) @)
1.47 2.06 2.12
51 48 50
$  183.2 $ 180.7 $ 179.5 1 1
2.29 2.39 2.69
$ 5,295 $ 5,478 $ 5,19 ® 5
8,235 7,809 8,290 5 ®)
6,426 6,431 6,462 - -
$ 19,956 $ 19,718 $ 19,948 1 )
$ 567 $ 715 $ 431 @D 66
1,497 2,075 2,391 (28) (13)
1,292 1,521 1,666 (15) ©)
$ 3,356 $ 4,311 $ 4,488 22 “)
NM
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0000000
2016 12 31 GCB 1,494 2,740
183 264
580
48
) )
2016 2015
( ) 2016 2015 2014 2015 2014
$ 3,460 $ 3,885  $ 4,537 @ 1%
1,500 1,885 2,020 (20) %
$ 4,060 $ 5,770  $ 6,55 a 12
$ 2,850 $ 3,62  $ 3,583 13) 0
$ 1,040 $ 1,80  $ 1,55 9 (16)
83 33 128 NM (74)
1 @ - NM -
72 69 104 4 (34)
$ 1,19 $ 1,380  $ 1,747 @ D
$ o3 $ 1,128  $ 1,007 ) ®
254 260 234 @ 1
$ 669 s 88 993 @) )
5 3 6 67 (50)
$ 664 $ 865 987 @) (12)
$ 49 $ 54 $ 63 © (14)
1.36 1.60 1.57
57 57 55
$  27.3 $ 281 $ 309 16 ©
4.2 4.81 4.97
$ 3,494 $ 3,980 $ 4,376 12 ©
1,475 1,789 2,181 s (18)
$ 4,969 $ 5,770  $ 6,557 () (12)
$ 39 $ 562 $ 647 3D 13)
279 306 346 ©) (12)
$ 669 s 868 $ 993 3 (13)
$ 4,960 $ 5770  $ 6,557 14) (12)
@ - (874) (1,825)
@ $ 4,969 $ 4,86 $ 4,732 1 3
$ 2,850 $ 3,062 $ 3,583 @) 0
® - (360) (902)
@ $ 2,80 $ 2,902 $ 2,681 @ 8
$ 1,19 $ 1,380  $ 1,747 13) D
@ - (201) (497)
@ $ 1,19 $ 1,179  $ 1,250 1 ®)
$ 664 s 865 987 > (12
@ - (243) (320)
@ $ 664 $ 62 $ 667 7 1)
(€3] 2016
@ GAAP

NM
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31
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( ) )
2016 2015
H@ 2016 2015 2014 2015 2014
$ 4,463 $ 4,490 $ 4,960 ) (10)
2,375 2,517 2,822 ®) (11)
$ 6,838 $ 7,007 s 7,791 @ (10)
$ 4,586 s 4,577 $ 5,200 . (12)
$ 651 s 721 s 7% o) ©
(28) (89) 10 69 W
@ (2) (16) (100) 88
$ 619 $ 630 s 760 @ (18)
$ 1,633 $ 1,800 $ 1,822 © o
550 603 601 ©) -
$ 1,083 $ 1,107 $ 1,221 o @
4 4 17 - (76)
$ 1,09 $ 1,193 s 1,204 10 )
$ 119 $ 117 $ 119 2 (@)
0.91 1.02 1.01
67 65 67
$ 89.5 $  87.7 $ 89.5 2 (@)
0.77 0.81 0.85
$ 4,250 $ 4,406 $ 4,768 @ ®)
2,588 2,601 3,023 - (14
$ 6,838 $ 7,007 s 7,791 @ (10)
$ 680 $ 738 $ 663 ®) 11
403 459 558 12 (18)
$ 1,083 s 1,107 s 1,201 10) )
$ 6,838 $ 7,007 $ 7,791 ® (10)
@ - (129) 707
& $ 6,88 $ 60878 $ 7,08 16 ©)
$ 4,586 $ 4,577 $ 5,200 - 12)
@ - (105) (539)
& $ 4586 5 4472 $ 4,660 3 )
$ 619 $ 630 s 760 @ (18)
@ - (12) (116)
@ $ 619 $ 618 $ 653 - )
$ 1,079 $ 1,193 $ 1,204 o )
@ - - 13)
) $ 1,079 $ 1,103 $ 1,191 10 .
o) GCB GCB
@ 2016
(©)] GAAP
NM
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1CG 80 97
2016 12 31 1CG 1.3 6,100
15.2
2015 15.1
) )
2016 2015
( ) 2016 2015 2014 2015 2014
$ 3,854 s 3,871 $ 4,004 _ B)
2,437 2,443 2,538 _ @)
3,655 4,110 4,269 o @
7,330 5,818 5,889 26 w
@ (154) 1,408 787 NM 79
$ 17,122 $ 17,650 $ 17,487 @ 1
16,728 16,341 15,825 2 3
$ 33,850 $ 33,901 $ 33,312 _ 2
$ 18,939 $ 19,074 $ 19,491 ) @
$ 516 s 214 s 275 M 22)
(64) 654 (102) NM AW
34 94 (126) (64) AW
$ 48 s 962 $ 47 (49) W
$ 14,425 $ 13,955 $ 13,774 3 1
4,497 4,426 4,129 2 7
$ 9,028 $ 9,52 $ 9,645 2 O
58 51 121 14 (58)
$ 9,870 $ 9,478 $ 9,504 _
$ 1,207 $ 1,271 $ 1,202 2 @
0.76 0.75 0.74
56 56 59
VA DVA $ _ s 172 s (2l) (100) W
CVA DVA @ $ 9,870 $ 9,306 $ 9,735 6 10
$ 12,817 $ 12,980 $ 13,002 w _
10,029 9,958 9,511 1 5
4,026 4,051 4,218 o )
6,078 7,002 6,581 _ 6
$ 33,850 $ 33,901 $ 33,312 _ 2
$ 3,678 $ 3,517 $ 4,155 5 (15)
2,476 2,340 2,060 6 14
1,481 1,393 1,401 6 w
2,293 2,279 2,029 1 12
$ 9,028 $ 9,529 $ 9,645 4 O
$ 133 $ 123 $ 111 8 11
66 62 61 6 2
43 41 41 5 _
60 62 68 @) )
$ 302 s 288 s 281 5 2
$ M $ 302 $ 378 5 4
1C6 199 196 178 2 10
$ 610 s 588 $ 556 4 6
(D 2016 180
@ 2015 2014 CVA DVA
24

NM
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0000000
1CG — CVA DVA
) )
2016 2015
( ) 2016 2015 2014 2015 2014
$ 1,000 $ 1,08 $ 938 ©) 17
628 906 1,250 @D 28)
2,684 2,568 2,540 5 1
$ 4,312 $ 4,567 $ 4,728 ® @
8,008 7,770 7,770 4 -
)
1,756 1,817 1,879 @) @
2,961 2,862 2,664 3 7
VA DVA
@ $ 17,127 $ 17,006 $ 17,041 1 _
D ey s 324§ 116 NM W
CVA DVA
@ $ 16,53 $ 17,340  $ 17,157 ©®) 1
$ 13,020 $ 11,318  $ 12,171 15 0]
2,851 3,121 2,722 ©) 15
2,162 2,143 2,050 1 5
® (725) (200) (445) M 55
CVA DVA @ $ 17,317 $ 16,382  $ 16,498 6 o))
16 CVA DVA $ 33,850 $ 33,722  $ 33,65 _ _
VA DVA
_ 269 (343) M W
_ 220 (359) M AW
_ 47 2 M 9
- 2 ®) M W
$ 33,850  $ 33,991 $ 33,312 _ 2
3 74§ 467 % 455 1 3
® 6,533 5,360 6,169 22 13)
500 332 413 78 (20)
$ 7,507 $ 6,168 $ 7,037 23 (12)
5,432 5,150 5,134 5 _
2
VA DVA @ $ 13,020 $ 11,318 $ 12,171 15 10}
$ 9,34 $ 7,604 $ 7,303 2 5
3,645 3,654 4,868 _ 25)
(@)
CVA DVA $ 13,020 $ 11,318 $ 12,171 15 10}
$ 1,30 $ 1,338 s 1,45 @ @®)
® 134 270 12) (50) W
139 55 39 M a
$ 1,573 $ 1,663 $ 1,483 ®) 12
1,278 1,458 1,239 12 18
(@)
CVA DVA $ 2,81 $ 3,121 $ 2,72 ©) 15
@
@ 2015 2014 VA DVA
24
(3) 2016 180
@ 106
AW
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) )
( 2016 2015
) 2016 2015 2014 2015 2014
$ 79 $ (152 $ (224) NM 32
331 1,060 527 (69) NM
$ 410 $ 908 $ 303 (55) NM
$ 1,790 $ 1,750 $ 6,020 2 (71)
$ (.380) $ ©42) $ (5,717) (64) 85
71 (1,338) (344) 42 NM
$ 609 $ 496 $  (5,373) NM NM
(58) (54) (®) (0} NM
$ @667) $ 442 $ (5,375) NM NM
®) 18 41 NM (56)
$ (659 $ 424 $ (5.416) NM NM
NM
2016 2015
659 2015 424
2015 2016
2015
55 2015
2016
2015 2014
424 2014 54
605 908 2015
43 18 2014 44

797
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30 11 2016 30
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GAAP
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) )
2016 2015
( ) 2016 2015 2014 2015 2014
$ 2,038 $ 4,457 $ 5,557 G4 (20)
1,814 4,503 3,751 (60) 20
$ 3,852 $ 8,960 $ 9,308 (57 )
$ 433 $ 1,336 $ 2,186 (68) (39)
(455) (455) (920) — 51
$ 2 $ 881 $ 1,266 NM (30)
99 624 656 (84 )
® (23) (11) 65 NM
$ 69 $ 1,482 $ 1,911 (95) (22)
$ 3,171 $ 5,571 $ 10,859 (43) (49)
$ 612 $ 1,907 $ (3,462) (68) NM
6 922 8 (99) NM
$ 606 $ 985 $ (3,470) (38) NM
$ 6 $ 11 $ 6 (45) 83
$ 600 $ 974 $ (3,476) (38) NM
VA DVA ®
$ 3,852 $ 8,960 $ 9,308 (D)) ()
CVA DVA — (15) (47) 100 68
CVA DVA @ $ 3,852 $ 8,975 $ 9,355 (€D (0
$ 68 $ 119 $ 154 “3) (23)
0.88 0.82 (2.27)
82 62 117
$ 54 $ 81 $ 138 @33) (41)
33 49 85 32 (42)
2 10 21 (79) (52)
@ 2015 2014 CVA DVA
24
N
2015 2014 CVA DVA
CVA DVA GAAP
2016 2015
600 2015 984
57
2015
43
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PPI 134 63
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2016
142 FTC FTC
10 2016 FTC 27
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2015 2016 2016 2016 2016
$  80.2 $ 82.2 $ 81.6 $ 81.4 $ 79.4
31.8 32.1 32.6 33.5 32.3
28.7 28.0 27.6 27.0 24.9
$ 140.7 $ 142.3 $ 141.8 $ 141.9 $ 136.6
@ $  90.2 $ 87.8 $ 100.1 $ 103.9 $ 108.3
46.1 425 43.3 43.9 47.3
$ 136.3 $ 130.3 $ 143.4 $ 147.8 $ 155.6
$ 277.0 $ 272.6 $ 285.2 $ 289.7 $ 292.2
60 59 61 62 64
9 9 9 8 8
® 31 32 30 30 28
100 100 100 100 100
$ 48.8 $ 45.3 $ 41.2 $ 39.0 $ 33.2
$ 325.8 $ 317.9 $ 326.4 $ 328.7 $ 325.4
)
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®
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FICO
FICO FICO
FICO 2016 12 31 2015 12 31
720 64 60
660 - 720 26 29
620 - 660 6 7
620 4 4
100 100
FICO 2016 12 31 2015 12 31
720 42 42
660 - 720 35 35
620 - 660 13 13
620 10 10
100 100
FICO
FICO
FICO
2015 2016 2016 2016 2016
$ 38.3 $39.2 $40.1 $40.1 $ 40.2
3.6 3.7 3.8 3.9 4.0
$41.9 $42.9 $ 43.9 $44.0 $44.2
$18.7 $17.6 $15.8 $14.8 $13.4
19.1 18.3 17.3 16.1 15.0
$ 37.8 $ 35.9 $ 33.1 $ 30.9 $ 28.4

- $ 79.7 $ 78.8 $ 77.0 $ 74.9 $ 72.6
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2016 12 31 190
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20
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HELOC 44 2016 12 31
2015 12 31 25 HELOC
42 2017 HELOC
2017 HELOC
362 151
2017
HELOC 111 2016 12 31
CLTV 100
HELOC
2016 12 31 HELOC 6.7 30
3.9 2015 12 31 6.7 3.2
GCB
GCB
2016 12 31 19
13
2016 30 20 2015

12 31 24

119/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

oOoOooodn
2016 12 31
90 2016 30 89 2015 12 31 85
2016 12 31
53
2016 30 39 2015 12 31 52 2016
51
49
2016 12 31
5.5 2016 30 8.7

2015 12 31 4.0
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0000000
() 90 (@) 30 89 @
) " 2016 2016 2015 2014 2016 2015 2014
12 31 12 31 12 31 12 31 12 31 12 31 12 31
eH@®»
$ 202.2|$ 2,206 $ 2,119 $ 2,444 |$ 2,542 $ 2,418 $ 2,586
0.79 0.77 0.87 0.87 0.88 0.92
$ 136.6|$ 474 $ 53 $ 73 |$ 726 $ 739 $ 794
0.35 0.37 0.52 0.53 0.53 0.56
55.3 181 165 225 214 21 212
0.33 0.32 0.49 0.39 0.43 0.46
18.3 136 185 325 185 184 235
0.74 0.92 1.53 1.01 0.92 1.10
® 63.0 157 173 186 327 334 347
0.25 0.25 0.25 0.52 0.49 0.47
$ 155.6|$ 1,82 $ 1,506 $ 1,708 |$ 1,816 $ 1,679 $ 1,792
1.17 1.17 1.23 1.17 1.23 1.29
86.0 748 538 503 688 523 568
0.87 0.80 0.88 0.80 0.78 0.84
47.3 761 705 678 777 773 748
1.61 1.53 1.46 1.64 1.68 1.61
4.8 130 173 242 125 157 220
2.71 3.20 3.61 2.60 2.91 3.28
® 17.5 183 180 195 226 226 256
1.05 1.02 1.05 1.29 1.28 1.38
®0
$ 332|$ 84 $ 927 $ 218 |$ 7B $ 1,086 $ 1,928
2.62 1.99 2.69 2.31 2.23 2.37
2.4 94 157 225 49 179 265
3.92 1.91 1.56 2.04 2.18 1.84
30.8 740 770 1,963 686 857 1,663
2.52 2.01 2.94 2.33 2.24 2.49
$ 325.4|$ 3,130 $ 3.046 $ 4632 |$ 8,217 $ 3.454 $ 4,514
0.97 0.94 1.28 1.01 1.07 1.25
(€]
) 9% 30 89
@) 9
180
@ 9
30 89 )
2016 12 31 327 2015 12 31 491 1 2014 12 31 562 11
30 89 2016 12 31 70
2015 12 31 87 2014 12 31 122
(©)
®) 9
30 89 9
2016 12 31 14 2015 12 31 15 22 2014 12 31 22 40
30 89 2016 12 31
2015 12 31 2014 12 31
(M) 2016 12 31 2015 12 31 1 2014 12 31 14
9 30 89
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2016 2015 2014
$ 280.0 $ 5,612 $ 5,752 $ 6,512
2.00 2.11 2.32
$ 140.5 $ 1,009 $ 1,058 $ 1,156
0.72 0.75 0.80
54.3 207 150 139
0.38 0.30 0.30
19.3 541 589 699
2.80 2.85 3.01
® 66.9 261 319 318
0.39 0.45 0.43
$ 139.5 $ 4,603 $ 4,694 $ 5,356
3.30 3.59 3.94
73.2 1,909 1,892 2,197
2.61 2.96 3.31
43.8 1,805 1,709 1,866
4.12 3.94 4.32
5.1 499 691 816
9.78 11.71 11.18
® 17.4 390 402 477
2.24 2.28 2.51
O®
$ 41.2 $ 438 $ 1,306 $ 2,163
1.06 1.96 2.24
5.2 269 443 605
5.17 4.43 3.31
36.0 169 863 1,558
0.47 1.52 1.97
$ 321.2 $ 6,050 $ 7,058 $ 8,675
1.88 2.08 2.30
@
(@)
® 2016 10 2016
HFS HFS
HFS 42 2016
(O] 2015 31 HFS
HFS HFS 350
2015
2015 11 15
®)
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100 682 54,091 $ 54,873
28 963 17,093 18,084
128 1,645 71,184 $ 72,957
1,319 40,879

327 30,305
1,646 71,184
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30 2015 12 31

@

@

$ 109 % 94 % 228% 225|% 109 $ 102 $ 24 $ 235|$ 98 % 97 $ 25 % 220

103 218 23 344 102

209

27 338 99 231 26 356

$ 212 $ 312 $ 45 $ 569 |$ 211 $ 311 $ 51 $ 573 |$ 197 $ 328 $§ 51 $ 576

(©)
@

2016 12 31 2016 30 2015 12 31
55 54 56
26 26 25
12 12 12
7 8 7
100 100 100
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2016 12 31 2016 30 2015 12 31
MA AR A 48 49 48
BBB 34 34 35
BB B 16 15 15
cce 2 2 2
100 100 100

2016 12 31 2016 30 2015 12 31

22 21 20

16 16 16

12 11 12

11 11 11

® 9 8 9

7 7 6

6 6 7

5 5 5

5 5 5

5 5 5

2 5 4

100 100 100

(€D
2016 12 31
70 40
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OooooOodd
2016 12 31 )
552 198
2016
30 2015 12 31 550 580
206 210 2016 12 31 1C6
72
2016 30 2015 12 31 2016 12 31
76
2016 30 2015 12 31 74 80
2016 62
32
2016 12 31
3.8 2016 30 4.0
2015 12 31 3.8
10.4 2016 30 10.6 2015 12 31
10.3
GCB
GCB
2016 12 31
365 251
2016 30 2015 12 31
355 385 249 275
2016 12 31 2016 30 2015 12 31
77 78

83
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2016 12 31 2016 30 2015 12 31
243 238 261
190 185 207 2016 12 31
2016 12
31 243 30 26
20 24
2016 12 31 12
2016 12 31 2016 30 2015 12 31
96 90 50
2016 12 31 2016
30 2015 12 31
48 50 70
2016 12 31 295 2016 30 378

2015 12 31 345
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2016 12 31 2016 30 2015 12 31
AAA AA A 16 20 21
BBB 49 53 48
BB B 31 24 27
ccC 4 3 4
100 100 100
2016 12 31 2016 30 2015 12 31
29 28 28
20 16 13
13 14 16
12 12 12
10 16 17
5 4 4
4 3 4
3 3 5
4 4 1
100 100 100
2016 12 31
$ 21,851 $ 15,799 $ 11,936 $ 49,586
15,652 11,316 8,549 35,517
17,051 12,327 9,313 38,691
15,203 10,993 8,305 34,501
669 484 365 1,518
93,993 35,808 10,093 139,894
$ 164,419 $ 86,727 $ 48,561 $ 299,707
(O]
$ 11,017 $ 13,065
75,710 35,496
$ 86,727 $ 48,561

@
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12 31
2016 2015 2014 2013 2012
@ $ 72,957 $ 80,281 $ 96,533 $ 108,453 $ 125,946
3,395 3,480 14,450 13,398 14.070
132,654 112,800 112,982 115,651 111,403
7,159 6,407 5,895 6,592 5,344
$ 216,165 $ 202,968 $ 229,860 S 244,094 $ 256,763
® $ 42,803 $ 47,062 $ 54,462 $ 55,511 $ 54,709
24,887 29.480 31,128 33,182 33,958
23,783 27.342 32,032 36,740 40,653
16,871 17,741 18,594 20,623 19.415
81 362 546 710 747
$ 108,425 §$ 121,987 $ 136,762 $ 146,766 § 149,482
$ 324,590 $ 324,055 $ 366,622 $ 390,860 $ 406,245
@ 776 830 (679) (567) (411)
C ) $ 325,366 $ 325,785 365,943 390,293 405,834
$ 49,586 $ 46,011 $ 39,542 $ 36,993 $ 30,586
35,517 36,425 36,324 25,130 18.179
@ 38,601 32,623 27,959 25,075 21,052
34,501 33,423 29,246 34,467 32,478
1,518 1,780 1,758 1,647 1,410
$ 159,813 § 150,262 $ 134,829 $ 123,312 § 103,705
$ 81,579 $ 82,358 $ 83,206 $ 86,147 $ 85,748
26,886 28,704 33,269 38,372 37,739
™ 5,363 5,106 6,031 6,274 6,485
19,965 20,853 19,259 18,714 14,959
251 303 419 586 639
5,850 4,911 2,236 2,341 1,159
$ 139,804 $ 142,235 $ 144,420 $ 152,434 § 146,729
$ 209,707 $ 292,497 $ 279,249 $ 275,746 $ 250,434
® (704) (665) (557) (567) (804)
( ) $ 209,008 $ 291,832 $ 278,692 $ 275,179 $ 249,630
C ) $ 624,360 $ 617,617 $ 644,635 $ 665,472 S 655,464
( ) (12.060)  (12.626)  (15.994)  (19.648)  (25.455)
(
) $ 612,300 $ 604,991 $ 628,641 $ 645,824 $ 630,009
( Y@ 1.94 2.06 2.50 2.97 3.92
C @ 2.88 3.02 3.70 4.36 5.58
( Y@ 0.91 0.97 0.90 0.99 1.17
(€D
0 2015
12 31
2015 11 15
(©)]
(O]
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) 2016 2015 2014 2013 2012

$ 12,626 $ 15,994 $ 19,648 $ 25,455 $ 30,115

$ 6,323 $ 6,228 $ 6,695 $ 7,587 $ 10,312
426 880 133 17 146

$ 6,749 $ 7,108 $ 6,828 $ 7,604 $ 10,458

)
A $ 4,970 $ 5,500 $ 6,780 $ 8,402  $ 12,226
2.674 3,192 3.870 3,022 4.107
274 112 66 125 154
254 182 314 220 337
5 - 2 2 33
5 4 13 7 68
34 8 8 62 59
6 43 55 29 21
$ 8,22  $ 9,041 11,108  $12,769 _ $ 17,005

®
$ 90 $ 975 0§ 1,22 $ 1,073 $ 1,302
614 659 853 1,008 1,068
23 22 64 62 243
41 67 84 109 82
1 7 1 1 -
1 2 11 20 43
1 7 - 31 17
- - - 2 19
$ 1,661 $ 1.739 _ § 2.135 _ $ 2.306 _$ 2.774
$ 4,278 $ 4,609 $ 5,669 $ 7,424  $ 10,910
2.283 2.693 3.304 3.039 3.321
$ 6,561  $ 7,302 $ 8,973  $10,463  $ 14,231
HEEMEE)10) $ (754 $ (3,174)  $(1,509)  $ (2,948) $  (887)
$ 12,060  $ 12,626 $ 15,994 $ 10,648 $ 25,455
an 1.94 2.06 2.50 2.97 3.92
ana2) $ 1,418 $ 1,402 $ 1,063 $ 1,229  $ 1,119
$ 13,478 $14,028  $17,057  $20,877  $ 26,574
$ 6,050 S 7,058  $ 8,605  $10,243  $ 13,963
1.88 2.08 2.31 2.63 3.42
$ 511 $ 244 $ 208 $ 220 $ 268
0.17 0.08 0.11 0.09 0.11

)

$ 10,721 $ 10,331 $ 10,809 $ 12,410 $ 13,775
1,339 2,295 5,185 7,238 11,680

$ 12,060 $ 12,626 $ 15,994 $ 19,648 $ 25,455

$ 9,358 $ 9,835 $ 13,547 $ 16,974 $ 22,585
2,702 2,791 2,447 2,674 2,870

$ 12,060 $ 12,626 $ 15,994 $ 19,648 $ 25,455
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(1) 2012 2012
635

600
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(2) 2012 2012
370

®
*

(5) 2016
574

2016
(6) 2015

474
(7) 2014

204
29
108
(8) 2013
360

(9) 2012
(10)2015 271

271

(11)2016 12 31 35 2015
2012 12 31 53

12

)

2012

HFS

HFS

2014

220

12 31 50

HFS

2012

199
HFS

HFS

HFS

HFS
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350
106
2015
HFS
HFS
HFS
255
230
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2016 12 31
( ) ®
@ $ 5.2 $ 133.3 3.9
® 1.1 72.6 1.5
0.5 13.6 3.7
1.2 23.1 5.2
® 1.4 82.8 1.7
$ 9.4 $ 325.4 2.9
2.7 209.0 0.9
$ 12.1 $ 624.4 1.9
(€D)
@ 52 15
@3) 11 10 1
ASC 450-20 ASC 310-10-35
726 677 48 ASC 450-20
ASC 310-10-35
15
“4)
2015 12 31
¢ ) )
@ $ 4.5 $ 113.4 4.0
® 1.7 79.6 2.1
0.5 13.0 3.8
1.6 26.7 6.0
® 1.5 93.1 1.6
$ 9.8 $ 325.8 3.0
2.8 201.8 1.0
$ 12.6 $ 617.6 2.1
(€))
@ 45 15
3) 17 16 17
11 ASC 450-20 ASC 310-10-35
796 723 7 ASC 450-20 ASC 310-
10-35
15
“4)
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2016 12 31
2015 12 31 54
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12 31
) 2016 2015 2014 2013 2012
$ 3,858 $ 2,991 $ 2,884  $ 3,660 $ 3,734
1,721 2,263 4,223 5,343 7,796
$ 5,579 $ 5,254  § 7,107  $ 9,003  $ 11,530
(]3]
$ 984 $ 818 $ 321 $ 73 $ 735
904 347 285 812 1,195
379 303 417 132 125
154 128 179 279 339
$ 2,421 $ 1,596  $ 1,202 $ 1,958  $ 2,394
$ 2,376 $ 1,543 $ 1,145  $ 1,630  $ 1,971
45 53 57 328 423
$ 2,421 $ 1,506  §$ 1,202 $ 1,958  $ 2,39
mE)
$ 2,160 $ 2,55 $ 4,411 $ 523 $ 7,150
711 874 1,188 1,420 1,288
@ 287 269 306 386 698
$ 3,158 $ 3,658  $ 5,905  $ 7,045  $ 9,136
$ 1,482 $ 1,448  $ 1,739  $ 2,030  $ 1,763
1,676 2,210 4,166 5,015 7,373
$ 3,158 $ 3,668  §$ 5,005  $ 7,045  $ 9,136
) 2016 12 31
187 2015 12 31 250 2014 12 31 421 2013 12 31 703
2012 12 31 537
() 2015 12 31 2016 12 31 2016
() 2015 80 HFS
)
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2016 2015
$ 1,56 $ 3,658 | $ 5,254 $ 1,202 $ 5,905 | $ 7,107
2,713 4,460 7,173 1,318 5,219 6,537
(82) (738) (820) (222) (2,249) (2,471)
(150) (606) (756) (64) (1,080) (1,144)
(1,198) (1,648) (2,846) (459) (1,255) 1,714)
(386) (1,855) (2,241) (145) (2,659) (2,804)
72) (113) (185) (34) (223) (257)
$ 2,421 $ 3,158 | $ 5,579 $ 1,56 $ 3,658 | $ 5,254
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OREO
12 31
( ) 2016 2015 2014 2013 2012
ore0™®
$ 8 $ 70 $ 90 $ 71 $ 35
100 139 170 345 406
OREO $ 186 $ 209 $ 260 $ 416 $ 441
$ 161 $ 166 $ 196 $ 304 $ 299
- 1 7 59 99
18 38 47 47 41
7 4 10 6 2
OREO $ 186 $ 209 $ 260 $ 416 $ 441
$ - $ - $ - $ - $ 1
$ 2,421 $ 1,59 $ 1,202 $ 1,958 $ 2,394
@ 3,158 3,658 5,905 7,045 9,136
NAL $ 5,579 $ 5,254 $ 7,107 $ 9,003 $ 11,530
OREO $ 186 $ 209 $ 260 $ 416 $ 441
NAA $ 5,765 $ 5,463 $ 7,367 $ 9,419 $ 11,972
NAL 0.89 0.85 1.10 1.35 1.76
NAA 0.32 0.32 0.40 0.50 0.64
NAL ® 216 240 225 218 221
12 31
2016 2015 2014 2013 2012
NAL $ 3,858 $ 2,991 $ 2,884 $ 3,660 $ 3,734
OREO 86 70 90 71 35
NAA $ 3,944 $ 3,061 $ 2,974 $ 3,731 $ 3,769
NAA 0.23 0.19 0.17 0.22 0.23
NAL ® 278 345 375 339 369
NaL @ $ 1,721 $ 2,263 $ 4,223 $ 5,343 $ 7,79
OREO 100 139 170 345 406
NAA $ 1,821 $ 2,402 $ 4,393 $ 5,688 $ 8,202
NAA 3.37 2.97 3.18 3.47 3.89
NAL ® 78 101 123 135 150
o) ASU  2014-14
2014 130
(2) 2015 80 HES
(©))
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TDR
2016 2015
12 31 12 31
)
@ $ 89 $ 25
(©) 84 104
9 5
228 273
$ 410 $ 207
@ $ 319 $ 111
® 3 33
- 45
$ 322 $ 189
$ 732 $ 506
“ GO
® $ 4,695 $ 7,058
1,313 1,396
117 79
$ 6,125 $ 8,533
$ 447 $ 517
435 555
443 a71
$ 1,325 $ 1,543
$ 7,450 $ 10,076
) 2016 12 31 415 2015 12 31 258
(2 2016 12 31 2015 12 31 TDR
257 173 217 17
TDR TDR
(3) 2015 12 31 TOR 22
TDR
TDR 2016 TOR
) 2016 12 31 1,502 2015 12 31 1,852
(5) 2016 12 31 58 2015 12 31 9%
(6) 2016 12 31 105 2015 12 31 85
©)
(8) 2016 TDR 1,818
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@
( ) 2016

@ $ 798§ 514 $ 1,312

@ 342 171 513

$ 456 $ 343 $ 799
(€H)
)
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0000000
HQLA
HQLA
HQLA
CFO ALCO
ALCO
ALCO
ALCO
HQLA
@
2016 2016 2015 2016 2016 2015 2016 2016 2015
12 31 0 12 31 |12 31 0 1231 |12 3 0 12 31
$ 683 $ 711 $ 52.4|8 198 $ 192 $ 169|$ 8.1 $ 9.2 $ 69.3
123.0 122.3 110.0 2.5 21.8 32.4 145.5 1441 142.4
MBS 61.7 62.6 63.9 0.6 0.2 1.0 62.3 62.8 64.9
@ 87.9 89.2 84.8 15.6 15.5 14.9 103.5 104.7 99.7
0.3 1.0 1.0 1.2 1.5 1.2 1.5 25 2.2
HQLA $ 23412 $ 3462 $ 312.1|5 597 $ 582 $ 66.4|$ 4009 $ 404.3 $ 378.5
HQLA 345.7 344.0 325.8 58.0 59.8 63.4 403.7 403.8 389.2
2017 HOLA
LCR
HOLA LCR LCR
w 2016 12 31 HOLA 50
(@)
HQLA
FHLB
2016 12 31 210 2016 30 240 2015 12 31 360
HQLA
HQLA

140/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OOooOoOoOoo
23A
2016 12 31 23A
150 2016 9 30 2015 12
31 170
2016 2016 2015
12 31 30 12 31
$ 188.6 $ 180.0 $ 165.5
23.1 23.9 25.5
@ 80.5 85.8 86.0
$ 202.2 $ 289.7 $ 277.0
115.4 120.8 118.5
TS 71.9 72.3 71.4
111.6 116.5 101.7
$ 208.9 $ 309.6 $ 201.6
501.1 $ 599.3 568.6
33.3 39.1 49.0
$ 624.4 $ 638.4 $ 617.6
$ 626.0 $ 635.8 $ 625.0
(€))
1CG

GCB
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GCB
14
28 2016
GCB
1CG
2016
33
90
2016 2016 2015
12 31 30 12 31
$ 185.0 $ 185.6 $ 181.6
26.4 27.4 28.7
@ 89.9 93.6 87.6
$ 301.3 $ 306.6 $ 297.9
TS 410.6 415.0 392.0
TS 122.3 118.9 119.1
77.5 83.3 76.6
$ 610.4 $ 617.2 $ 587.7
15.5 10.6 12.0
$ 927.2 $ 934.4 $ 897.6
2.2 5.9 10.3
$ 920.4 $ 940.3 $ 907.9
$ 935.1 $ 944.2 $ 908.8

€Y)

142/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

GCB GCB 1CG

2016 12 31 7.0
6.9

FHLB

143/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OOooOoOoOoo
2016 2016 2015
12 31 30 12 31
)
$  99.9 $  97.1 $ 903
26.8 28.8 26.9
1.7 1.7 1.7
22.8 23.6 21.8
3.0 3.5 3.0
@ 2.5 2.7 2.4
$ 156.7 $ 157.4 $ 146.1
FHLB $ 216 $ 216 $  17.8
® 23.5 24.4 30.9
@ 4.4 5.7 6.5
$ 49.5 $ 517 $ 552
$ 206.2 $ 209.1 $ 201.3
@
2016 12 31
94
)
3)
2016
59 FHLB

144/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

oOoOooodn
2016 2015 2014
$ 149 $ 26.0 $ 23.9 $ 20.2 $ 18.9 $ 18.6
3.2 4.0 4.0 7.5 5.0 2.8
- - - - 1 -
9.5 10.2 7.7 9.1 7.5 9.5
0.7 0.3 2.2 0.4 2.4 1.4
2.1 2.2 0.4 1.9 2.4 3.7
$ 30.4 $ 427 $ 38.2 $ 39.1 $ 38.3 $ 36.0
FHLB $ 10.5 14.3 $ 4.0 $ 2.0 $ 8.0 $ 13.9
10.7 3.3 7.9 0.8 8.9 13.6
3.9 3.4 2.8 2.7 3.7 3.3
$ 25.1 $ 21.0 $ 14.7 $ 5.5 $ 20.6 $ 30.8
$ 55.5 $ 63.7 $ 52.9 $ 44.6 $ 58.9 $ 66.8
2016 2016 12 31
2016 2022
2017 2018 2019 2020 2021
$ 14.9 $140 $18.2 $140 $ 6.4 $ 13.9 $ 33.4 $ 99.9
3.2 1.2 0.9 1.2 0.1 - 23.4 26.8
- - - 1.7 1.7
9.5 5.1 2.1 1.6 3.0 1.2 9.8 22.8
0.7 0.5 0.6 0.2 0.2 0.1 1.4 3.0
2.1 0.3 0.2 0.1 0.1 - 1.8 2.5
$ 30.4 $21.1 $220 $17.1 $ 9.8 $ 15.2 $ 71.5 $156.7
FHLB $ 10.5 $ 7.8 $13.2 $ 0.6 $ - $ - $ - $ 21.6
10.7 5.3 9.5 3.9 0.1 3.8 0.9 23.5
3.9 1.9 1.4 0.4 0.3 0.1 0.2 4.4
$ 25.1 $15.0 $24.1 $ 49 $ 0.4 $ 3.9 $ 1.1 $ 49.5
$ 55.5 $ 3.1 $46.1 $22.0 $10.2 $ 19.1 $ 72.6 $206.2

145/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

2010

TLAC

2015 FDIC
2017 2017

IHC

HQLA

146/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

oOoOooodn
TLAC
2016 12
GSIB TLAC LTD
GSIB
2019
GSIB
GSIB GSIB

RWA

TLAC LTD

TLAC

2016 12

147/896



TLAC
TLAC

TLAC
RWA

RWA 22.5

Tier

TLAC

LTD
LTD
2017
RWA

30

LTD LTD
LTD TLAC
LTD

GSIB RWA 18
GSIB
TLAC
GSIB
TLAC
Tier
GSIB RWA
3.0

GSIB

LTD
50

LTD

148/896

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

RWA

oOoOooodn
RWA TLAC
7.5
9.5
2.5
GSIB
2.0
TLAC
LTD
4.5
LTD TLAC
2016 12 31

LTD



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

TLAC LTD
GSIB TLAC
FHLB
17
46
FHLB
2016 12 31 1,420

2016
1,500

149/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

0000000
2016 12 31 110
150
SEC
@
@ (©)
2016 2015 2014 2016 2015 2014 2016 2015 2014
$ 141.8 $ 1465 § 173.4 |8 10.0 $ 100 $ 16.2 |$ 20.7 $ 11.1 $ 42.1
MG 51 174.5 190.8 10.0 10.7 16.8 14.8 2.2 44.4
171.7 186.2 200.1 10.2 15.3 17.9 20.9 41.9 47.1
OO 1.21 0.92 0.99 0.80 0.36 0.27 2.32 1.40 1.18
™ 0.63 0.59 0.49 0.79 0.22 0.23 1.39 1.50 0.53
@
@
(©)] FHLB
(O]
(5) ASC 210-20-45 ASC 210-
20-45
®)
©)

150/896



LCR
30

LCR

LCR 30
HQLA
30

LCR
2016 12

LCR

2017

151/896

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

LCR

HQLA 30

30

100

LCR

HQLA LCR

2017



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OooooOodd
LCR HQLA
2016 12 31 2016 30 2015 12 31
HQLA $  403.7 $  403.8 $  389.2
332.5 335.3 344.4
LCR 121 120 113
HQLA $ 71.3 $ 68.5 $ 44.8
)
LCR
HQLA HQLA
NSFR
2016 FDIC 0ce NSFR
NSFR NSFR NSFR
100
2016 12 31 NSFR
2017 2018

NSFR

152/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

oOoOooodn
2016 12 31
2016 12 31 CGMI
A2 P-1 A+
A-1 A+ F1 2016 12 31
CGMHI
BBB+ A-2 A F1
A F1 A+ F1
Baal P-2 Al P-1
S&P BBB+ A-2 A+ A-1
2016 12 13 VR
a IDR A
VR a IDR A+ IDR
2016 12 16 S&P ALAC
GSIB
S&P A
A+ A-1

2016 12 31
8.5 ALAC

153/896



S&P
2016 12 31
2016 30

2016 12 31

12 2016

16
22
2016 12 31

580

30

154/896

13

2016

3,460
4,040

30

18

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

FHLB

S&P

2016 12 31

100 2016 30 101
21

155/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

AOCI

IRE

IRE

IRE

IRE

156/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

AoCI
AoCI AoClI
Tier
AOCI

AOCI
AOCI AOCI Tier

157/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OoOoOoOoOodno
100
AOCI Tier
2016 2015
12 31 30 12 31
@ $ 1,586  $ 1,405 $ 1,419
550 574 635
$ 2,136 $ 1,979 $ 2,054
0.13 0.12 0.13
AOCI @ $  (.617) $  (4,88) $  (4,837)
Tier
©) (53) (53) G
@
2016 12 31 100
238
@ AOCI
3) Tier
AOCI
2016
AOCI Tier 2016
100
AOCI AOCI
2016 12 31
AOCH 46 22

158/896



EDINETOOOO

DO0O0O0Do00OooOoo(eosse6)

AOCI Tier
100
100 100 n -
10 100 - 100 (100)
$ 1,58 $ 1,550 $ 106 $ (124)
550 509 31 (31
$ 2,136 $ 2,060 $ 137 $ (155)
AOCI @ $  (4,617) $  (2.677) $  (2.038) $ 1,759
Tier
@ (53) (30) (25) 21
10
@ AOCI
) Tier
AOCI
AOCI

159/896

oOoOooodn



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OoOoOoOoOodno
AOCI
2016 12 31
AOCI
TCE 15 0.9
Tier
TCE
Tier AOCI
19
2016 2016 2015
@ (.2) (0.2) 1.1
$ (1,668) $ (412) $ (696)
©.9) (0-2) (0.4)

Tier

- (2) -

(€D GAAP

160/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

THHE - SRES, FUMEEEERHSS

—— ERFAOTFHHE = TLFEOFHIE —a— ERRRT—F

4. 50%

4.00% 3.779%
3-3'3% :u:uaa 3.68%  3.67% 3.3;% 3.67% 3.66%  3.68% 36506  3.86% 3.60%

* * 4+

3.50% 2014% @ _ 2.90%) 0ISER - 2 93% (0165 . 2.86%
n00% L N i — . H H '

" . & i ——
2 5096 2909 sg7ep  2oOi9s  292%  2.00% 2.95%  204%  2O0%  RO1%  2gdee 2 BA%E 2 jgug

2. 00%
1. 50%
| ooss 108%  1.07% 0.98% 0.050 0.96% 0979 0930 0.96es 099  1.04% 1039 1.06%

0. 50%6

ANAEEE  NMER  NMEE NMER  AIHEE  MISER  HISERE  NIMER  JGEE  F00GER  P0GESE  HOGER
HIEER F2EER R0 F4REN B EYER S2EEN FI0ER 48N B 10N B2EYR BIEEN B4BER

( 2016 2015
) 2016 2015 2014 2015 2014
™ $ 58,077 $ 59,040 $ 62,180 (3} (®)
12,511 11,921 13,690 5 (13)
Mm@ $ 45,566 $ 47,119 $ 48,490 @) @)
3.64 3.68 3.72 (4)bps (4)bps
1.03 0.95 1.02 8bps (7)bps
2.86 2.93 2.90 (Mbps 3 bps
0.83 0.69 0.46 14 bps 23 bps
10 1.83 2.14 2.54 (BL)bps (40)bps
10 100bps 145bps 208bps
FDIC
(€] 2016 462 2015 487 2014 498
35
@

161/896



2016

NIM

FDIC
2016

FDIC

NIM
NIM 2016
2.79
NIM 2015
FDIC
2020 30
FDIC 100
4.5

2016

162/896

2.93

1.35

500

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

NIM

2.86



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

0000000
OINISIO)
( )
( ) 2016 2015 2014 2016 2015 2014 2016 2015 2014
® $ 131,925% 133,853  161,74l$ 9718 7278 o959 o0.74 0.54 0.59
®
$  147,734$ 150,340  153,703|$ 1,483% 1,215% 1,034 1.00 0.81 0.67
® 85,142 84,013 101,184 1,060 1,301 1,332 1.24 1.55 1.32
$ 232,816 234,353 254.887|$ 2,543% 2.516$ 2,366 1.09 1.07 0.93
@@®)
$ 103,610  113,475%  113,716|$ 3,701 3,9458 3,471 3.66 3.48 3.05
® 94,603 96,333 113,563 2,05 2,140 2,540 2.21 2.22 2.24
$ 198,213  200,808%  227,279$ 5.886$ 6,0858 6,011 2.97 2.90 2.64
$ 225,764$ 214,683 188,009 3,980 3,812% 3,285 1.76 1.78 1.74
19,079 20,034 20,383 693 443 626 3.63 2.21 3.07
® 106,159 102,374 113,18l 3,157 3,071 3,627] 2.7 3.00 3.20
$  351,002$ 337,008  322,474$ 7,830 7,368 7,538 2.23 2.17 2.34
»©®
$  360,957$ 354,434  361,773|$ 24,2408 25,082$ 26,076| 6.72 7.08 7.21
® 262,715 273,064 206,666 15,578 15,465 18,723 5.93 5.66 6.31
$  623,672% 627,498  658,439|$ 39,8185 40,547$ 44,799  6.38 6.46 6.80
a0 $ 56,3988 63,2008  48,954$ 1,029% 1,898 507 1.82 2.91 1.04
$ 1,594,0865 1,605,812% 1,673,774$ 58,077$ 59,0405 62,180 3.64 3.68 3.71
@ $  214,642$  218,025% 223,141
$ 1,808,728% 1,823,837$ 1,896,915
(€] 2016 462 2015 487 2014 498
( 35
)
(©)
)
(©)]
(6) ASC 210-20-45 ASC 210-
20-45
%) ASC 815-10-45
) 1C6
®
(10)

163/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

0000000
BIAIS]O)
)
) 2016 2015 2014 2016 2015 2014 2016 2015 2014
® $ 2888178 273,135 8 292,062 $ 1,630 8 1,201 § 1,439 0.56 0.47 0.49
® 429,608 425,086 465,135 3,670 3,761 4,260 0.85 0.88 0.92
$ 718,425 § 698,221 § 757,197 § 5,300 $ 5,052 $ 5,697 0.74 0.72 0.75
O]
$ 100,472 $ 108,320 $ 102,672 $ 1,024 8 6148 657 1.02 0.57 0.64
® 57,588 66,130 88,080) 888 998 1,238 1.54 1.51 1.41
$ 158,060 $ 174,450 $ 190,752 $ 1,912 $ 1,612 $ 1,895 1.21 0.92 0.99
®®
$ 20481 247118 2023$ 2423 107$ 74 0.8 0.43 0.25
® 44,669 45,252 47,904 168 110 94 0.38 0.24 0.20
$ 74,150 $ 69,963 $ 77,161 § 410 $ 217 $ 169 0.5 0.31 0.22
10
$ 61,05% 64,973$ 77,907 ¢ 2028 2243 161 0.3 0.34 0.21
® 19,184 50,803 40,282 275 299 419 1.43 0.59 1.04
$ 80,199 § 115,776 $ 118,249 § 477 $ 523 $  580] 0.5 0.45 0.49
an
$ 1753428 182,347 $ 191,364 ¢ 4,179 8 4,308 $ 5,003 2.38 2.36 2.66
® 6,426 7,642 7,346 233 209 267  3.63 2.73 3.57
$ 181,768 §  189.989 $  198,710| $ 4,412 $ 4,517 $ 5,355 2.43 2.38 2.69
$ 1,212,602 $ 1,248,399 $ 1,342,075 § 12,511 $ 11,921 $ 13,690, 1.03 0.95 T.02
$ 38,120 $ 26,144 § 26,227
® 328,822 330,104 316,061
$ 1,579,544 $ 1,604,647 $ 1,684,363
a2 $ 228,065 $ 217,875 $ 210,863
1,119 1,315 1,689
@
$ 220,184 $ 219,190 $ 212,552
$ 1,808,728 1,823,837 $ 1,896,915
)
$ 859,311 $ 923,300 $ 953,394 § 27,020 § 28,495 § 27,406 3.25 3.0 2.88
©® 734,775 682,503 720,380 17,637 18,624 20,994  2.40 2.73 2.91
$ 1,504,086 $ 1.605.812 $ 1,673,774 $ 45,566 $ 47,119 $ 48,490 2.86 2.93 2.90
) 2016 462 2015 487 2014 498
35
@
@A)
@)
©) NOW
FDIC
(6)
(7) ASC 210-20-45 ASC 210-20-45
®) ASC 815-10-45
©) 1C6
(10)
11
12)
(13)

164/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

A@G)
2016 2015 2015 2014
( (GID)
)
® $ (1) $ 255 244 |s
(156) S (6) $ 232)
$ @) $ 289 28 [s () s 204§ 181
® 17 (258) 41) (246) 215 (3
$ @ s a1 27 |5 (269) 49 5 150
®)
$ (354 0§ 200 s4) |s @ s 81 $ 474
® @8) 0) s)| @83 an (400)
$  (392) $ 103 o) [s  (390) s 464 S 74
(€Y
$ (167) $ 585 48 s 464 5 (120) $ 344
® 622 (536) 86 (333) (223) (556)
$ 4% $ 49 504 |5 181§ (343) § (212)
$ 455 $ (1,297) @)ls G4 s @470) s (994)
® (599) 712 13 | @423 (1,835) (3,258)
$ (144  $_ (585) @29) |5 (1,947) $ (2,305) $  (4,252)
O $  (182) $ (628) @O)|s 185 § 1,147 5 1,3
$  (218) $  (685) (963) [5 (2,446) $ (694 S (3,140)
(€3}
(&3]
(©)]
()
5) 1C6
®)
©)

165/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

0oooooo
BIAIS)
2016 2015 2015 2014
C D (GID)
)
$ 77 $ 262 $ 339 | (91)$ (50)$ (141)
® 40 31 oD (358) (141) (499)
$ 117 $ 131 $ 248 |5 (449)$ (19)$ (640)
$ @ns 457§ 40 |3 35 $ (78)$ 3)
® (131) 21 (110) (326) 86 (240)
$ 178)$ 478 $ 300 |5 (29)$ 8§ (283)
®
$ 24 $ 11 $ 135 |3 13)$ 46 $ 33
@ o 59 58 [©) 21 16
$ 23 $ 170 $ 193 [s (18)$ 67 $ 49
®
$ s OB @) |s (30)$ 93 $ 63
“ (267) 243 24 92 (212) (120)
$ (280) $ 234 $ (@) |5 62 $ (119)$ 7)
$ asns 38 $ 29) s 232)$ (553)$ (785)
® @D 61 2 10 (63) (53)
$ (204) 9 $ (105) |5 (222)$ (616)$ (838)
$ G228 L,12 $ 500 |5 (918) $ (85)$ (L,769)
$ 24 5 (1,797)% (1,553) [ (1,528)$ 157 $ (1,371)
@) 35
@
(©)]
(O]
5) 1C6
®)
CVA
1CG
VAR

166/896



EDINETOOOO

DO0O0O0Do00OooOoo(eosse6)

oOoOooodn

DVA  FVA

CVA

CVA

2016

99

2016

@

DOE=061
061081
gl ~=0L 1
0rl--081
(91~051
051=0FL
OFl=—0EL
OEL~DEL

0El=0L1

L—0al

00l 06

0G—02

€))

AOCI

167/896



VAR
VAR
VAR
VAR
VAR
VAR
VAR 25
I1CG
2016
VAR
2016 12 31

I1CG

VAR
VAR
HTM
350,000
VAR
VAR 2015
2016

VAR 2015 12 31

168/896

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

VAR

VAR

13

200,000

2016



EDINETOOOO

DO0O0O0Do00OooOoo(eosse6)

OOooOoOoOoo
VAR VAR
2016 2016 2015 2015
12 31 12 31
$ 37 $ 35 [$ 37 $ 44
63 62 56 69
w an 28) (25) (26)
$ 83 $ 69 |$ 68 $ 87
32 24 27 34
13 14 17 17
27 21 17 19
M (70) (58) (53) (65)
VAR
@ 85 70 |3 76 $ 92
3 7 s 1 3 6
VAR
@ 82 63 |3 65 $ 86
® $ 20 $ 2 |3 2 $ 25
VAR $ 105 $ 92 |3 % 3 117
0) VAR VAR
VAR VAR
@ VAR 1C6
(©)] VAR
“4)
CVA CVA FVA DVA
1CG
VAR VAR
2016 2015
$ 25 $ 64 |s 28 s ea
55 73 56 94
$ 5 $ 97 |s e s 127
14 46 20 54
6 26 9 35
10 33 12 37
$ 53 $ 106 |$s 70 $ 140
72 131 89 158

169/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

ICG VAR CVA CVA

2016 12 31
$ 76
$ 66
99
51

VAR
VAR

VAR 1CG

VAR

VAR VAR
VAR VAR

VAR VAR VAR

VAR
VAR VAR

VAR
VAR

VAR
CVA DVA CVA VAR

170/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

oOoOooodn
VAR
VAR
VAR 99 VAR
99 VAR
VAR
2016
VAR 2016 VAR
2016 VAR
2016 11 14
VAR
VAR 41

99

VAR VAR

171/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OOooOoOoOoo
VAR @ 2016
VAR 99
150
100
50 | | il I L

=50 W {
100
01651 A 0I6E2 A 0I6E3A 201654 A 201655 A 0IGE6A 01657 A 0168 A 201659 A 062108 20162117 20165128

== SHPEMRNBSHNE (55 FL — HWMVR (B FL)
€))

172/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

VAR

173/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

MCA

174/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

CCAR

175/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

MCA

credible challenge

176/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

177/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

178/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

CEO

CEO
CEO

179/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

25
2016 12 31 25
23
25
2016 12 31 80
88
EU
(
CVA
) 2016 2016 2015
1CG GCB

( ) @ @ ® O] ® ® (O]
_____________ $ > _28.9 _$_ o _$_ _ 3. __$_ _56.8 _$_ R _$_ _@.1 _$_ _10.0 _$_ 1.2). _$_ 107.5 _$_ 2.2 _$_ 110.4
________________ 4 281 03 57 0.7  (.8) 134 2.6 | 524 56.1 | 60.4
_______________ s 15 - 51 06 _ (3 74 06 | 36.4] 31| 36.7
_______________ 2.2 103 06 53 04  (.7) 56 22 | 39| 352 3.2
________________ 24 179 03 387 20 @0 74 1.3 | 340 39.1 [ 39.3
_______________ 0.0 63 07 48 18 ~ (@@1.3) 7.4 1.2 | 30.9| 30.6 [ 33.0
_______________ 34 02 02 35 44 (27 34 44 | 26.8| 31.3 [ 23.2
________________ 1l B 0 03 A8 2 220
________________ 35 __96 02 57 08 (09 41 (06) | _224]| 244]| 245
________________ 25 - 02 73 52 (@16 33 14 | 183 | 176 9.1
________________ 54 41 02 14 1.4  (0.8) 46 09 | 17.2| 16.2 | 23.0
________________ 17 066 23 63 19 (1.1) 46 0.7 | 17.0 ) 17.0 | 16.5
________________ 44 80 01 1.1 0.7 (.3 13 1.3 | 16.6 | 15.9 [ 14.8
________________ .r - - __ 388 43 (3.2 109 01 | 16.0| 18.7 | 18.8
________________ 29 16 - 25 02 (3 43 06 | _11.8] 12.1 ] 13.1
________________ 16 43 02 16 04 (.2 05 09 | 93| 10.5] 9.2
________________ 3.0 14 01 16 05 (.49 - (2)| 60| 6.2 6.4
________________ 0.8 20 - 121 - - 17 02 | 58| 63| 5.4
________________ 24 17 - 11 01 (.1 04 - | 56| 56| 57
_________________ - ___.—___.061 - 05 (.2 48 02 | 54| 6.0] 4.9
________________ 20 09 - 09 05 (3 08 05 | _ 53| _46]|_ _5.0
________________ .3 - - ___ 23 61 (1) 02 15 | 53| 6.7 6.6
________________ 18 11 - 11 - (0.2 13 01 | 52| 56| 4.4
_________________ .~ ___ A5 (.7 50 (7)) _51| 6.7 7.1

1.6 - 2.1 0.1 2 - - - 4.0 4.0 3.8

180/896



EDINETOO OO

0000000000 O(E05866)

OoooooO
(1) 1CG 2016 12 31
185 66 54 51

(2) GCB 2016
(©)]

(O]
® MTM CVA

©)
(©)

2016 12 31 725
2015 12 31 747

100
INDEC CPI
2015 11 2016 INDEC
CPI 2016 12
31 CPI
100

2017

FFIEC
FFIEC
FFIEC

181/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

coS
cDS
FFIEC
FFIEC
0.75
2016 12 31
@ @ @
1
g1 @ @ @ ® © ©
@ @ @ @ ) ) )
$ 150 $ 18.1 $ 354 $ 23.2 § 87 $ 470 $ 91.7 $ 23.2 $ 100.0 $ 98.8
6.4 18.3 7.2 30.2 4.5 29.3 62.1 17.0 6.8 6.2
21.1 27.3 7.4 3.0 7.2 42.0 58.8 7.2 25.3 24.9
0.1 - 51.6 3.8 1.3 32.0 55.5 2.9 - -
7.9 27.6 7.9 6.7 4.2 28.3 50.1 12.9 61.8 60.1
15.8 4.3 24.5 2.8 2.9 36.1 47.4 11.9 61.5 61.2
2.2 15.4 0.8 21.6 1.4 32.1 40.0 16.4 10.6 9.1
2.6 17.4 2.3 14.3 1.1 28.1 36.6 11.0 1.3 1.3
5.7 11.5 2.1 13.3 2.8 23.2 32.6 7.8 2.0 1.5
3.8 11.4 0.8 15.2 5.1 19.8 31.2 5.1 11.3 9.6
6.2 7.4 4.4 12.3 6.0 14.2 30.3 11.0 17.5 17.3
4.2 12.2 2.4 11.2 3.8 25.7 30.0 3.9 12.1 12.8
0.9 10.3 2.7 13.5 4.9 24.5 27.4 11.7 3.5 2.7
4.8 9.9 6.0 4.6 2.1 143 25.3 7.7 27.1 27.1
1.9 13.1 1.1 4.8 0.7 171 20.9 5.5 18.9 18.8
4.2 4.5 5.1 6.2 2.2 8.4 20.0 13.9 6.0 6.3
0.9 5.8 1.7 11.4 1.9 15.5 19.8 12.6 0.1 0.1
2.4 8.7 1.3 0.7 3.8 5.9 13.1 2.7 63.7 62.1
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2015 12 31
@ @ (©)
gF1 @ @ @
* ®) ®)
) @ @ @ @ ) ) )

$ 25.0 $ 2.4 $ 589 $ 16.1 $ 12.0 $ 57.1 $ 1204 $ 23.9 $ 8.5 $ 85.2

7.6 22.9 6.7 34.9 6.5 34.9 72.1 17.9 7.1 6.5

0.1 - 59.2 2.6 1.5 40.3 61.9 2.5 - -

10.8 17.7 10.1 6.9 5.3 17.1 45.5 10.5 66.3 66.3

20.4 3.7 17.4 3.2 3.6 27.5 44.7 11.0 71.3 71.1

1.1 17.5 0.8 23.5 1.7 34.1 42.9 12.8 11.6 9.7

11.4 18.8 4.1 2.5 6.3 26.7 36.8 3.2 27.5 27.2

9.5 10.7 3.5 11.5 5.3 25.1 35.2 4.1 11.8 12.5

6.4 12.7 3.5 12.4 5.8 244 35.0 7.7 .2 1.8

2.3 12.7 2.1 14.6 0.3 22.3 31.7 13.0 1.6 1.5

6.7 6.3 4.6 13.7 4.1 9.1 31.3 11.2 25.1 24.7

5.1 10.2 10.0 5.0 2.6 12.7 30.3 8.1 27.6 27.5

4.5 9.0 1.1 14.2 3.6 17.7 28.8 4.8 12.1 10.2

1.3 7.8 3.2 15.2 3.2 18.8 27.5 12.8 2.7 1.9

5.2 16.1 1.5 4.5 0.6 19.8 27.3 5.3 21.9 22.1

5.2 4.2 5.8 6.0 2.1 9.1 21.2 12.8 7.1 8.0

2.0 5.9 2.1 9.8 1.4 12.2 19.8 12.5 0.1 0.1

2.8 11.3 0.6 1.5 6.1 8.0 16.2 3.0 69.3 67.0
@
@
®
@

FFIEC FFIEC
(5) CDS
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21 26

VIE
21

26

26

26

185/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

SEC
2022
) 2017 2018 2019 2020 2021
™ $ 36,125$ 46,089 $ 22,013 $ 10,175 $ 19,131$ 72,645$ 206,178
@ 6,565 5,131 3,942 3,381 2,869 29,818 51,706
1,151 1,006 854 679 531 2,655 6,876
® 486 423 415 403 340 745 2,812
® 32,397 654 155 101 92 2,135 35,534
$ 76,724 $ 53,303 $ 27,379 $ 14,739 $ 22,963% 107,998$ 303,106
(€))
17
(2) 2017 2021 2016 12 31
3.49
2022 2022 2098
(©)
)
(©)

2017
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2016
Tier Tier
GSIB
2015
GSIB
GSIB

188/896

Tier

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

Tier

2016 10

2015



GSIB
GSIB
GSIB
2017
GSIB
2017 12 31
GSIB
2019
GSIB
2017 12 31
GSIB
1.0 4.5
3.5
2017

GSIB

2017 12 31
GSIB
2018
Tier
2016
GSIB
GSIB
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GSIB
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GSIB
2017
2016
GSIB
2018 2019 GSIB



1496

12%

109

8%

6%

49

2%

0%

2018
GSIB

2015

GSIB

2016
GSIB
2019
2019
2.5

2019
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Tier Tier

2022

2019

20157141 2006/1/1
O Sl FHlier 1 7R
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O #+oftTier 1 #&
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2015 2018
2015 2016 2017 2018
Tier @ 40 60 80 100
Tier @ 40 60 80 100
Tier @G 60 40 20 0
100 100 100 100
AOCI
Tier ® 60 40 20 0
(D) MSR Tier
DTA
MSR 10 15
Tier Tier
MSR
DTA MSR 10 15
100 Tier
DTA MSR
250
) DTA
Tier
Tier
(©) Tier
Tier
“4)
AOCI HTM
Tier
Tier
Tier Tier
Tier Tier
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Tier
Tier
2018
2015
GSIB
GSIB
2018
PCA
PCA
PCA
2015
Tier Tier
6.5 10
GSIB
2018
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CCAR
CCAR

DFAST

CCAR DFAST

2017 CCAR

2017 CCAR
2018 2019
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2017
CCAR
Tier 1.0 0.25
17.5
2015
4.5
Tier Tier
GSIB 3.5
25
2015

4.5

31
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2017 CCAR
15
2016 11
CCAR

Tier Tier
2016
2.5

Tier

7.5 9.5

Tier Tier
Tier

10
2016 12 31 2015 12
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2016 12 31 2015 12 31
Tier $ 167,378 $ 167,378 173,862 $ 173,862
Tier 178,387 178,387 176,420 176,420
Tier Tier @ 202,146 214,938 198,746 211,115
1,166,764 1,126,314 1,190,853 1,138,711
Tier @ 14.35 14.86 14.60 15.27
Tier 15.29 15.84 14.81 15.49
@ 17.33 19.08 16.69 18.54
2016 12 31 2015 12 31
® $ 1,768,415 $ 1,732,933
® 2,351,883 2,326,072
Tier 10.09 10.18
7.58 7.58
) 0.6
Tier
1.25 Tier
() 2016 12 31 2015 12 31 Tier Tier
(3) Tier
4)
2016 12 31
2016 12 31
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2016 12 31 2015 12 31
Tier
@ $ 206,051 $ 205,286
259 369
AFS U (320) (544)
® (2,066) (3,070)
® (560) (617)
OO (€D)) 176
DTL ® 20,858 21,980
MSR
DTL &AM 2,926 1,434
® 514 318
ptA D® 12,802 9,464
DTA MSR
10 15 OGO 4,815 2,652
Tier $ 167,378 S 173,862
Tier
@ $ 19,060 $ 16,571
(10 1,371 1,707
17 12
&G (24) 265
® 343 476
pTA®® 8,535 14,195
an 533 567
a2 61 229
Tier 3 11,009 $ 2,558
Tier Tier Tier $ 178,387 $ 176,420
Tier
a3 $ 22,818 $ 21,370
a0 317 -
22 17
as 660 1,163
Tier
3 5
(2 61 229
Tier $ 23,759 $ 22,326
Tier Tier $ 202,146 $ 198,746
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2016 12 31 2015 12 31
% $ 773,483 $ 791,036
64,006 74,817
329,275 325,000
$ 1,166,764 $ 1,190,853
(1) 2016 12 31 2015 12 31 184 147
GAAP
@ HTM HTM
HTM
(©) Tier Tier
4 Tier AOCI
®)
Tier
®
(7) MSR
22
16
(8) 2016 12 31 DTA 467 220
247 2016 12 31
DTA
261 176 Tier 85 Tier
DTL 14
DTL
Tier
DTA Tier Tier
DTA 10 15
Tier
(9 10 15 MSR DTA
2016 12 31 2015 12 31 10
DTA 2016 12 31
DTA 48 Tier
DTA Tier
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(10) Tier
X
2015 2014 25 Tier
75
2015 Tier
2015 12 31 Tier
Tier 2016
Tier 2022
Tier 2016
2014 60 Tier
(11)2015
2013 12 31
Tier
(12) 50 Tier Tier
13)
2015 2014
25 Tier 2016 Tier
(14) 0.6
Tier
(15)
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2016 2016

Tier
$ 172,046 $ 173,862
3,573 14,912
(774) (2,291)
(4,232) (8,624)
™ 166 (210)
(2,529) (2,802)
AFS (1,452) (116)
260 (1,052)
(104) (124)
DTL 905 1,122
MSR DTL 180 (1,492)
21 (196)
DTA 700 (3,338)

DTA MSR
10 15 (1,366) (2,163)
(16) (110)
Tier $ (4,668) $ (6,484)
Tier $ 167,378 $ 167,378
Tier
$ 10,125 $ 2,558
@ 2,498
(336)
158 289
13 133
DTA 466 5,660
226 34
19 173
Tier $ 884 $ 8,451
Tier $ 178,387 178,387
Tier
$ 25,882 $ 22,326
(2,189) 1,448
() 317
55 (503)
18 171
Tier $ (2,123) $ 1,433
Tier $ 23,759 $ 23,759
Tier Tier $ 202,146 $ 202,146
(1) 2016 25 37

GAAP
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2016 2016
$ 1,204,384 $ 1,190,853
™ (5.358) (20,018)
@ (5,455) 5,977
® 433 @.,927)
“ (3,684) (3,279)
® (84) @.770)
oTC ® (2,740) 4,801
CVA ™ (6,485) 10,567
® 1,575 2,643
® (919) (1.592)
$  (22,717) _ $ _ (17.553)
(0 $ (6,947)  $ (6,533)
an @ (4,278)
$ (7.068) __ $ __ (10.811)
(2) $ (7,839 $ 4,275
$ 1,166,764 $ 1,166,764
(1) 2016 2016
2016
2016
(2) 2016 2016
AFS HTM 2016
(3) 2016
(@) 2016 2016
(5) 2016
(6) 2016 otC 2016
oTC
(7) 2016 CVA
2016 CVA
®)
® CVA
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(11)2016

(12)2016

2016

Tier

2016

2016

5.125

Tier

2016 12 31 2015

2016

6.625

2015

4.5

12 31

201/896

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

ooOoooOoo
2016
8.625
2.5 25
Tier Tier



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OOooOoOoOoo
2016 12 31 2015 12 31
Tier $ 126,277  $ 126,277 $  127.323  $ 127,323
Tier 126,282 126,282 127,323 127,323
Tier Tier W 138,638 150,108 138,762 149,749
973,739 1,000,833 902,969 1,003,214
Tier @ 12.97 12.62 14.10 12.69
Tier @ 12.97 12.62 14.10 12.69
@ 14.24 15.00 15.37 14.93
2016 12 31 2015 12 31
® $ 1,332,978 $ 1,298,560
® 1,859,211 1,838,941
Tier 9.47 9.80
6.79 6.92
) 0.6
Tier
1.25 Tier
() 2016 12 31 Tier Tier
2016 12 31
2015 12 31
Tier Tier
(3) Tier
“4)
2016 12 31
2016 12 31 2015

PCA
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2016 12 31 Tier Tier
100
10
Tier Tier
Tier Tier
100 10 100 10 100 10
0.9 1.2 0.9 1.3 0.9 1.5
0.9 1.3 0.9 1.4 0.9 1.7
1.0 1.3 1.0 1.3 1.0 1.5
1.0 1.3 1.0 1.3 1.0 1.5
Tier
Tier Tier
100 10 100 10
0.6 0.6 0.4 0.3
0.8 0.7 0.5 0.4
2016 12 31 SEC
93 74
PRA
2016 12 31 168 PRA

203/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OOooOoOoOoo
2016 12 31
2.5
GSIB
Tier Tier
10 11.5 13.5
Tier
2016 12 31
2015 12 31

2016 12 31 2015 12 31
Tier $ 149,516 $ 149,516 $ 146,865  $ 146,865
Tier 169,390 169,390 164,036 164,036
Tier Tier @ 193,160 205,975 186,097 198,655
1,189,680 1,147,956 1,216,277 1,162,884
Tier @6 12.57 13.02 12.07 12.63
Tier @6 14.24 14.76 13.49 14.11
@® 16.24 17.94 15.30 17.08

2016 12 31 2015 12 31
® $ 1,761,923 $ 1,724,710
® 2,345,391 2,317,849
Tier ® 9.61 9.51
® 7.22 7.08
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€))
Tier
1.25
(2) 2016 12 31 2015 12 31
(©)
(4) Tier
®)
Tier
2016 12 31
30 12.6 2015 12 31
36
149 12 DTA

Tier

Tier

12.1

Tier

107
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2016
47 AOCI
2015
Tier



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

2016 12 31 2015 12 31
Tier
@ $ 206,051 $ 205,286
129 145
(©) (560) (617)
® (61) 441
DTL ® 20,858 21,980
MSR
DTL ® 4,876 3,586
857 794
pTA® 21,337 23,659
DTA MSR
10 15 ®@ 9,357 8,723
Tier $ 149,516 $ 146,865
Tier
@ $ 19,069 $ 16,571
® 1,371 1,365
28 31
® 533 567
(10 61 229
Tier $ 19,874 $ 17,171
Tier Tier Tier $ 169,390 $ 164,036
Tier
$ 22,818 $ 20,744
an 317 342
36 41
a2 660 1,163
ao 61 229
Tier $ 23,770 $ 22,061
Tier Tier a3 $ 193,160 $ 186,097
(D 2016 12 31 2015 12 31 184 147
GAAP
@ Tier AOCI
(©)
Tier
“4)
(5) NSR
22
16
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(6) 2016 12 31 467

Tier

Tier

DTA 307
DTL 14
DTL
Tier
15
(M 10 15
DTA 94
®) Tier
X

(9) 2015

Tier
10 50
(1) Tier

2022
(12)
Tier

(13)

EDINETOOOO
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OooooOodd
DTA 174
293 2016 12 31
Tier
DTA
DTA 10
Tier
MSR DTA
2016 12 31 2015 12 31 10
DTA 2016 12 31
Tier
Tier
2013 12 31
Tier Tier
Tier
0.6
Tier
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2016
2016
Tier
$ 155,132 $ 146,865
3,573 14,912
(774) (2,291)
(4.232) (8,624)
® 166 (210)
2,529) (2,802)
AFS (2,421) 108
432 48)
54 165
DTL 905 1,122
MSR DTL 301 (1,290)
34 (63)
DTA 1,166 2,322
DTA MSR
10 15 (2,280) (634)
1) (16)
Tier $ (5,616) $ 2,651
Tier $ 149,516 $ 149,516
Tier
$ 19,493 $ 17,171
® - 2,498
3 6
256 34
122 165
Tier $ 381 $ 2,703
Tier $ 169,390 $ 169,390
Tier
$ 24,893 $ 22,061
(883) 2,074
(351) (503)
111 138
Tier $ (1,123) $ 1,709
Tier $ 23,770 $ 23,770
Tier Tier $ 193,160 $ 193,160
) 2016 25 37

GAAP
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2016 12 31
$ 742,330 $ 54,069 $ 796,399 | $ 1,030,127 $ 53,301 $ 1,083,428
62,889 1,117 64,006 63,275 1,253 64,528
280,196 49,079 329,275 - - -
$ 1,085,415 $ 104,265 $ 1,189,680 | $ 1,093,402 $ 54,554 $ 1,147,956
2015 12 31
$ 731,515 $ 84,945 $ 816,460 | $ 1,008,951 $ 78,748 $ 1,087,699
70,701 4,116 74,817 71,015 4,170 75,185
275,921 49,079 325,000 - - -
$ 1,078,137 $ 138,140 $ 1,216,277 | $ 1,079,966 $ 82,918 $ 1,162,884
2015
2016

0TC
0TC CVA
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2016 2016
$ 1,228,283 $ 1,216,277
@ (5,358) (20,018)
@ (5,455) (5.977)
) 433 (2,927
* (3,684) (3,279)
® (158) (6.033)
oTC ©®© (2,740) 4,801
CVA ™ (6,485) 10,567
® 722 4,539
©) (975) (1.734)
$ (23,7000 _ $ (20,061
a0 $ 6.,947) S (6,533)
ah @1 (4,278)
(7.064) _$ __ (10,810)
(2 $ (7.839) $ 4,275
$ 1,189,680 $ 1,189,680
(1) 2016
2016
2016
(2) 2016
AFS HTM 2016
(3) 2016
(4) 2016
(5) 2016
(6) 2016 oTC 2016
otC
(7) 2016 CVA
2016 CVA
®)
® CVA
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(10)2016

(11)2016

(12)2016

2016

149

7.4

2016

2015

2016

2015

2016

36

47

107
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2016
2016
7.2 2016
7.1
AOCI Tier
25 Tier
AOCI
2015

211/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OOooOoOoOoo
2016 12 31 2015 12 31
Tier $ 169,390 $ 164,036
TLE
@ $ 1,819,802 $ 1,784,248
@

PFE 211,009 206,128

® 64,366 76,923

® 22,002 25,939

66,663 58,609

219,428 225,450

$ 583,468 $ 593,139

Tier 57,879 59,538

$ 2,345,301 $ 2,317,849

7.22 7.08
@
)
A3)

TLE
)
2016
6.6 2016 6.8 2015
6.7 34
AOCI
2015

128

2016
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2015 12 2016
IRB
2015 12
2016 IRB
Tow
default IRB
IRB IRB
IRB
60 90

2016
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2016

SMA

Indicator Component

2016

2016 10

SMA

10

Loss Component
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2016 10
GSIB
TLAC
GSIB
2016 12
TLAC
2016
2017
2016

2017

GSIB

TLAC

Tier
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Tier
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2018
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TCE
MSR TCE
TCE TCE GAAP
2016 12 31 2015 12 31
$ 225,120 $ 221,857
19,253 16,718
$ 205,867 $ 205,139
21,659 22,349
MSR @ 5,114 3,721
MSR 72 68
TCE $ 179,022 $ 179,001
€S0 2,772.4 2,053.3
CS0 $ 74.26 $ 69.46
TCE €SO $ 64.57 $ 60.61
2016 2015
$ 13,835 $ 16,473
200,629 204,188
TCE $ 182,135 $ 176,505
Tier pTA @ 29,013 31,986
Tier DTA TCE $ 153,122 $ 144,519
6.6 8.1
TCE 7.6 9.3
Tier DTA
TCE 9.0 11.4
) VSR
22
16
(@) Tier DTA

2016 2015
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( 12 31
2016 2015

$53,932 $39,737

(79,588) 14,883

28,292 (64,773)

(493) (1,055)

$2,143 $(11,208)
2016 53,932 14,195
2016 79,588 94,471
2016 28,292 93,065

217/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

ASC 820-10

AOCI

218/896



15

1983

GDP

2015
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1970
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2016
16
2016 12 31

DCF

2016 2015
DCF 2016

DCF
DCF
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2016
2016
2016 12 31
16
DTA
DTA
2016 12 31 467 DTA 2016
DTA 12 AOCI
DTA 2015 12 31 478 12 DTA

AOCI
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DTA

FTC
2015 12 31 159
FTC 17
2017
DTA
GAAP
DTA
ASC 740
DTA 467
DTA
ASC 740
FTC
DTA
DTA FTC
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2016 12 31 DTA 142
FTC
12 AOCI DTA
DTA
DTA FTC
DTA DTA
DTA FTC
DTA
2016 12 31
FTC 570
ASC 740
20
10 FTC

FTC 10
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2016 12 31 DTA
FTC FTC
DTA
27
1934
SEC
SEC
CEO
CFO
CEO CFO
CEO CFO
CEO CFO 2016 12 31
1934 13a-15(e)

CEO CFO
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219
2012 219 1934
13 ()
2016 10
219 2016
219
SEC
SEC
2016
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®
2011 12 31 2016 12 31

) C » C »
2011 12 31 2,937,756 11.489.597)
2012 17 2 2,937,758 ( $8) 11?1?3:233)
22 2 0.09 | 2.080795 | () ( 11vasez00)
2012 15 0 2,946,795 ( (6?88%3) 11?122:;25) TDECS
2012 16 1 2,946,797 ( $8) 11?123122%)
2012 24 0 2,946,797 ( $8) 11%23225)
2012 15 2 2,946,799 ( 8,323) 11?1??1212)
2012 16 2 2,946,800 ( 4,?22) 11?1231283)
2012 16 2 2,946,802 ( $8) 11?1221283)
2012 25 1 2,946,803 ( 6.990) 11 465.50%)
2012 15 2 2,946,805 ( 7,382) 11?192138%)
2012 16 2 2,946,807 ( 7,§gé) 11?1331383)
2012 15 2 2,946,809 ( $8) 11?132128%)
2012 24 0 2,946,809 ( 10,?32) 11?132:%23)
2012 17 2 2,946,811 ( 7,282) 11?%83123%)
2012 10 15 1 2,946,812 ( 12?%%3) 11?%2212?8)
2012 11 15 2 2,946,814 ( $8) 11?%2212?8)
2012 11 21 0 2,946,814 ( 7,?22) 11%232%2)
2012 12 17 96,338 3,043,152 ( 6?8) 11?égg:g§é) 1O
2012 12 17 1 3,043,153 ( $8) 11?%23132%)
2012 12 31 3,043,153 11?%221222)
2013 15 1 3,043,154 ( $8) 11?%33132%)
2013 25 18,930 8,062,084 ( 10,23?) 11?%3212%2)
2013 15 1 3,062,085 ( $8) 11?%2212%2)
2013 22 0 3,062,085 ( (22?333%) 11?%2?122%)
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2013 15 2 3,062,087 ( $8) 11%(1)?12(133)
2013 15 2 3,062,089 ( 418,;822) 11%221281)
2013 15 1 8,062,090 ( 6,223) 11%?8233)
2013 24 0 3,062,090 ( $8) 11%%1223)
2013 17 2 3,062,093 ( 16?(13??)) 1129?1382)
2013 15 1 3,062,094 ( $8) 11%(7)21383)
2013 15 1 3,062,005 ( 9,223) 11%3212%)
2013 23 0 3,062,095 ( 3,%:232) 11%%:%?)
2013 16 1 3,062,096 ( 4%823) 11%8512%)
2013 10 15 1 3,062,097 ($8) 11%8;2%)
2013 11 15 1 3,062,098 ( 3,%2) 11%8;:88%
2013 11 22 0 3,062,098 ( s,ﬂg) 11%;8311?;)
2013 12 16 1 3,062,009 ($8) 11%81112?)
2013 12 31 3,062,009 ( 6,§g?‘r) 11%%1353)
2014 15 1 3,062,100 ( $8) 11%%13?51)
2014 24 18,871 3,080,971 ( z,igg) nféﬂfg%
2014 18 1 3,080,972 ( $8) 11%22535)
2014 24 1,055 3,082,027 ( (1?%1(3) 11%8(73161332)
2014 28 0 3,082,027 ( $8) 11%88232)
2014 17 1 3,082,028 (a3 802) 11.643,098)
2014 15 2 3,082,030 ( 5,%3) 11%297):823)
2014 15 1 3,082,031 ( 5,%2) 11%&71:233)
2014 23 0 3,082,031 ( $8) 11%&71:23%)
T 1| aomom (7369 | (et 759
2014 15 1 3,082,033 ( g,ﬁgg) 11%%:;2‘21)
2014 15 1 3,082,034 ( 4,2?,2) 11%%12(%)
2014 22 0 3,082,034 ( $8) 11?%%:25;)
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) ( ( NI|( ( )
$43 $107,870
2014 15 1 3,082,035 ( 4,656) | ( 11,680,164)
$49 $107,919
2014 10 15 1 3,082,036 ( 5,308) | ( 11,685,469)
$48 $107,967
2014 11 17 1 3,082,037 ( 5197 | ( 11.690.667)
$0 $107,967
2014 11 26 0 3,082,037 ( 0| ( 11,690.667)
$43 $108,010
2014 12 15 1 3,082,038 ( 4,656) | ( 11,695,323)
$108,010
2014 12 31 3,082,038 ( 11,695,323)
2015
17,431 ( 38$ggg)
2015 12 31 ’
2015 0 $(23)
2015 12 31 ( @45
2015
13 $(25)
2015 12 31 (@1m)
$108,319
2015 12 31 3,099,482 ( 11,728,781)
2016 0 $(215)
2016 12 31 (1 (23,280))
2016 . $(37)
2016 12 31 ((4,006))
2016 . $42
2016 12 31 (459
P 3099482 $108,073

( 11,702,144)
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@
a 1,527,396
b 131.78 14,269
Cc
@
a 255,033,142 25,503,314
b 105.825 11,459
C
d 2019
(3) 10
a 210,084,034 21,008,403
b 178.50 19,328
c 13
d 2018 10 28
2011 12 31 2016 12 31
( ) ( )
$312
2011 12 31 - 12 - ( 33,783)
$1,500 $1,812
2012 10 29 60 72 ( 162,420) ( 196,203)
$750 $2,562
2012 12 13 30 102 ( 81.210) ( 277,413)
$2,562
2012 12 31 - 102 - ( 277,413)
$575 $3,137
2013 26 23 125 ( 62,261) (_339,674)
$1,250 $4,387
2013 30 50 175 ( 135.350) ( 475,024)
$(71) $4,316
2013 15 ® 172 ( (7.688)) (_467,336)
$(23) $4,293
2013 17 © 172 ( (2,490)) (_ 464,846)
$950 $5,243
2013 19 38 210 ( 102,866) ( 567,712)
$1,495 $6,738
2013 10 31 60 270 ( 161.879) (__729,591)
$6,738
2013 12 31 - 270 - ( 729,591)
$480 $7,218
2014 12 19 289 ( 51,974) (__781,565)
$1,750 $8,968
2014 30 70 359 ( 189,490) ( 971,055)
$1,500 $10,468
2014 10 29 60 A19 ( 162,420) (_ 1,133,475)
$10,468
2014 12 31 - 419 - (_1,133,475)
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( ) ( ))
2015 20 60 419 ( 12%12(2)8) 1,%;:282)
2015 24 80 559 ( 2?2;228) 1,%3:?122)
2015 12 50 609 ( 1%:%28) 1,2}3:533)
2015 11 13 60 669 ( 1%:228) 1,?18122)
2015 12 31 - 669 - 1,21812?)
2016 41 710 ( 1%:838) 1,32:222)
2006 25 60 770 ( 12%:328) 2,%?1:5?2)
2016 12 31 - 770 - 2,3@313?2)
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2016 12 31
70,966 7,799,343 0.30
624 325,142,844 10.5
29 1,341 0.0
2,766,072,674 89.2
4,257 465,840 0.0
75,877 3,099,482,042 100.0
2016 12 31
0 0 0.0
0 0 0.0
0 0 0.0
1 3,870 100.0
0 0 0.0
1 3,870 100.0
)
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)
2016 12 31
0 0.0
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0 0.0
60,000 100.0
)
2016 12 31
0 0.0
0 0.0
0 0.0
30,000 100.0
0 0.0
30,000 100.0
)
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)
2016 12 31
0 0.0
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0 0.0
50,000 100.0
)
2016 12 31
0 0.0
0 0.0
0 0.0
38,000 100.0
0 0.0
38,000 100.0
)
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59,800 100.0
0 0.0
59,800 100.0
)
2016 12 31
0 0.0
0 0.0
0 0.0
19,200 100.0
0 0.0
19,200 100.0
)
2016 12 31
0 0.0
0 0.0
0 0.0
70,000 100.0
0 0.0
70,000 100.0
)
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2016 12 31
0 0.0
0 0.0
0 0.0
60,000 100.0
0 0.0
60,000 100.0
)
2016 12 31
0 0.0
0 0.0
0 0.0
60,000 100.0
0 0.0
60,000 100.0
)
2016 12 31
0 0.0
0 0.0
0 0.0
80,000 100.0
0 0.0
80,000 100.0
)
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2016 12 31
0 0.0
0 0.0
0 0.0
50,000 100.0
0 0.0
50,000 100.0
)
2016 12 31
0 0.0
0 0.0
0 0.0
60,000 100.0
0 0.0
60,000 100.0
)
2016 12 31
0 0.0
0 0.0
0 0.0
41,400 100.0
0 0.0
41,400 100.0
)
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2016 12 31

0 0.0

0 0.0

0 0.0
60,000 100.0
0 0.0
60,000 100.0
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2016 12 31
50,000,001 2 0.0 3,090,594,659 99.7
5,000,001 50,000,000 0 0.0 0 0.0
1,000,001 5,000,000 0 0.0 0 0.0
200,000 1,000,000 0 0.0 0 0.0
200,000 75,875 100.0 8,887,383 0.3
75,877 100.0 3,099,482,042 100.0

)
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®)
2016 12 31
20 2,766,072,674 89.2
CEDE & Co. P.0. Box 20, Bowling Green
Station, New York, NY
2,766,072,674 89.2
2016 12 31
AA
3,870 100.0
20
3,870 100.0
)
4,850 100.0
20
4,850 100.0
)
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60,000 100.0
20
60,000 100.0
)
30,000 100.0
20
30,000 100.0
)
23,000 100.0
20
23,000 100.0
)
50,000 100.0
20
50,000 100.0
)
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38,000 100.0
20
38,000 100.0
)
59,800 100.0
20
59,800 100.0
)
19,200 100.0
20
19,200 100.0
)
70,000 100.0
20
70,000 100.0
)
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60,000 100.0
20
60,000 100.0
)
60,000 100.0
20
60,000 100.0
)
80,000 100.0
20
80,000 100.0
)
50,000 100.0
20
50,000 100.0
)
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60,000 100.0
20
60,000 100.0
)
41,400 100.0
20
41,400 100.0
)
60,000 100.0
20
60,000 100.0
)
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2016 29 2016 CCAR

0.16
2016 86
104

2016 11 21 122
17 2016 CCAR

2016

2016

8.125 AA 2016 2016
16 1,000
0.5078125
5.950 2016 20
2016 25
29.75
5.90 2016
2016 16 25
29.50
5.800 2016 2016
22 1,000
0.3625
7.125 2016 18
2016 30 1,000
0.4453125
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6.875 2016
2016 16 1,000
0.4296875
6.875 2016 2016
12 1,000
0.4296875
5.875 2016 17
2016 28 25
29.375
5.950 2016
2016 16 25
30.2458333
2016 14 0.05 2016
2016 26
2016
8.40 2016 20
2016 25
42.00
8.125 AA 2016 2016
16 1,000
0.5078125
5.800 2016 11 2016
22 1,000
0.3625
5.350 2016
2016 16 25
26.75
7.125 2016 20
2016 30 1,000
0.4453125
6.875 2016
2016 16 1,000

0.4296875

298/896



6.875
12
0.4296875
6.300
2016

5.800
2016

5.950
2016

6.125
2016

6.300
12
0.43750

2016

2016

8.125
15
0.5078125
5.950
2016

5.90
2016

5.800
22
0.3625

2016
16
31.50
16
29.00
16
29.75
16
30.96527778
2016
AA 2016
29.75
15
29.50
2016
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2016
1,000
2016
25
2016
25
2016
25
2016
25
2016
1,000
0.05 2016
2016 27
2016
1,000
2016 20
25
2016
25
11 2016
1,000



7.125
2016

6.875
2016

6.875
12
0.4296875
5.875
2016

5.950
2016

6.300
12
0.39375

2016 20

2016 10

8.125 AA
15

0.5078125
8.40

2016 10 31

5.800
24
0.3625
5.350
2016 11

30
0.4453125

15
0.4296875

27
29.375

15
29.75

42.00

15
26.75
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oOoOooodn
2016 20
1,000
2016
1,000
2016 2016
1,000
2016 16
25
2016
25
2016 2016
1,000
0.16 2016
2016 26
2016 11 2016 11
1,000
2016 10 20
25
2016 10 13 2016 10
1,000
2016 11
25
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7.125
2016 12

6.875
2016 11

6.875
14
0.4296875
6.300
2016 11

5.800
2016 11

5.950
2016 11

6.125
2016 11

6.300

14

0.39375

2016 10 21
11

2016

30

15

15

15

15

15

0.4453125

0.4296875

31.50

29.00

29.75

30.625

2016 11

2016 11
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1,000

1,000

2,287

2016

2016

2016

2016

2016

2016

2016 11 23

12

11

11

11

11

11

20
1,000

1,000

25

25

25

25
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2016 11

2016 11

0.16 2016



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

(€H)
2012 2013 2014 2015 2016
$40.18 $53.68 $56.95 $60.95 $61.30
(4,351 ) (5.812 ) (6,167 ) (6,600 ) (6,638 )
$24.61 $40.70 $45.18 $46.60 $34.52
(2,665 ) (4,407 ) (4,892 ) (5,046 ) (3,738 )
)
@
2016 2016 2016 2016 10 2016 11 2016 12
$45.03 $48.18 $48.17 $50.60 $56.83 $61.30
%876 ) |G.217 ) |GG.216 ) | G419 ) | 6,154 ) | 6,638 )
$40.03 $42.50 $45.16 $46.78 $47.70 $55.93
33 ) | @602 ) | @80 ) | 065 ) |.165 ) | 6,05 )
)
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11
27
@
(2017 18 )
(@)
1960 2018 466,556
1954 2 2018 9,756
1956 20 2018 13,122
1969 30 2018 12,152
1946 2018 20,432
J 1964 25 2018 6,638

1949 31 2018 131,211
1946 10 31 2018 156,150
1954 17 2018 22,510
1946 29 2018 36,144
1955 2018 28,558
1945 2018 105,089
1955 17 2018 14,248
1958 30 2018 2,549
1951 12 27 2018 27,196

@

® 5.90 485

0.065
®3) 6.875 18,768
0.031
®
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L
- 2012 10
- 2011 12 2012 10
- 2009 2011 12
- 2008 2009
- 2008 2008
- 2007 2008

- 2004 2007
FICC EM - 2001 10 2004
EM - 1988 2001 10

- 2012
EMI
WEF
40

5,000
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BMO

BMO

2011

BMO

BMO

BMO

BMO

BMO

BMO

BMO

BMO

2013
- 2000
- 1997 1999
- 1995 1997
- 1993 1994
- 1991 1993
- 2016
- 2016
DH

BMO
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BMO
BMO -

U.S.
2006 2011

- 2000 2006
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BMO 30
BMO
BMO
DH
P
LLC
LLC - 2007
- 2000 2006
- 1999 2000
- 1987 1999
- 1979 1987

- 2013

- 2013
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LLC
14

N
N - 2010

- 1997 2009
- 1993 1996

- 2015
2012 10
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- 2008 2014
- 2001 2008
- 1998 2001
- 1996 1998
- 1995 1996
- 2012
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GM

- 2004

2001

2013

- 2016

- 2014

2016
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- 2016

CEO - 1995

1999
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- 2001
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2004

- 1999



- 2014

- 2008

- 2004

- 2015

- 2009
XL

2015
- 2009
2009
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2014

- 2004

2002
- 1997

28

2007

2004
2002
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CCAR
CEO
XL
E
- 2012
- 2000 2004
- 1999
- 1995 1998
- 1993 1995
- 2009

uso
FTV
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12

- 2010
- 1996 2010

- 1986 1991
- 2013
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- 2009

- 2000

- 2009

2006
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21

2006 2008
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ooOoooOoo
2000 2006
K
L
- 2014
- 2007 2014
- 2003 2007
- 2002 2003
- 2001 2002
- 1999 2001
- 1996 1999
- 1993 1994
- 1988 1993 1995 1996
- 2009
Accion AMFAR
GEMS

42
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Accion
YMCA

PIMCO
PIMCO - 1993 2009
- 1991 1993
- 1975 1993
- 2009

315/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

PIMCO 1993 2009
1991 1993
- 2001 2013
- 1994 2001

- 2013
- 2013
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- 2005 2016
- 1994 2014

- 1996 1999
- 1994 1996
- 1992 1994 - 1990
1992
- 2017
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- 2002
- 1994 2000
- 1992 1993
- 1988 1992
- 1987 1988
FICORCA - 1978 1987
- 2010
BP
G30

1978 1987 1987 1988 1988
1992 1994 2000

G30 BP

EDS
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(¢H)
(€3]
2017 18
1965 12 20 128,165
1967 24 338,950
1956 16 288,668(2)
c
1955 15 294,990
1952 11 90,949
A
1963 23 500,438
1967 13 121,628
¢ 1953 24 392,876
1963 20 65,309
J 1955 24 291,100
1965 15 39,912
R 1957 12 21 57,642
1950 23 135,951
(€H)
10 6.300 4,170
0.010
® 5.950 1,000
0.080
(O]
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30

2015
23
CTS

CTS

2003
YPO

1994
1997
2003 2008
2011
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PDVSA
MBA
19
17
2009 2012 2006
2008 3,000
23
1998
2001
GE
GE GE

GE
GE
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GE
0B

160

34

2007 1BM

C 2013 EMEA

EMEA
EMEA

322/896



1979

1977
Beta Kappa
MBA

ATM

1979

95

35
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EMEA
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A
A
1985
1992
2011
1985 summa cum laude
PRINCO
23
2009 2013
PWM
2007 2009

2004
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10

1999 HBS
Race for the World

Bursatiles
MBA

C 2009

1990

CAO
1990

2013

20

15
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MBA
J
J 100
2008 2011 EMEA
EMEA EMEA
35 40

1982

CGMI
BCIU

1977
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1996

Compensation, Benefits and Recruiting 2014

Benefits, Executive Development

Finance and M&A

summa cum laude

1991 Society of Actuaries 1996

EMEA

26 KPMG 11

2012
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20 900
1985 2005
1PO
1972
MBA

2012
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1977
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®
1986
2016
75,000 150,000
72
500,000 75
25
2016
50,000
35,000
30,000

15,000
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2016
25,000
50,000
2016
* 2016 2016 2016
Proxy Statement
2016
2016
1 2 3
) ( H® C H® C )
M $ 147,500 $ 150,000 $ 2,050 $ 299,550
$ 245,000 $ 150,000 $ 4,033 $ 399,033
$ 132,500 $ 150,000 S 2,643  $ 285,143
$ 155,000 $ 150,000 $ 7,252 $ 312,252
J $ 126,250 $ 150,000 $ 1,502 $ 277,752
M @ $ 175,000 $ 150,000 $ 2,135 $ 327,135
E ® $ 500,000 -3 28,077 $ 528,077
T $ 150,000 $ 150,000 $ 2.745 $ 302,745
$ 126,250 $ 150,000 $ 16,024 $ 292,274
M $ 251,250 $ 150,000 $ 13,912  $ 415,162
$ 170,000 $ 150,000 $ 11,185 $ 331,185
$ 217,500 $ 150,000 S 10,639 $ 378,139
S $ 183,750 $ 150,000 $ 2,756 $ 336,506
S $ 253,750 $ 150,000 $ 4,033 $ 407,783
$ 126,250 $ 150,000 $ 10,072 $ 286,322
(€H)
2016
100
2,991 3,819
10
10
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M $ 25,000 2,547  $ 122,500
$ 245,000 - -
$ 6,250 2,630 $ 126,250
$ 155,000 - -
J $ 126,250 - _
M $ 175,000 _ N
E - 10,517  $ 500,000
M $ 6,250 - N
$ 126,250 - -
M $ 251,250 - _
E $ 25,000 3,062 % 145,000
L $ 217,500 _ N
S - - -
S $ 253,750 - _
$ 126,250 - -
D) 2016
2016 16
2016
Q) (GD)
M 4,048 $ 150,000
P 4,048 $ 150,000
B 4,048 $ 150,000
4,048 % 150,000
J 4,048 $ 150,000
M 4,048 $ 150,000
4,048 $ 150,000
4,048 % 150,000
M 4,048 $ 150,000
E 4,048 $ 150,000
L 4,048 $ 150,000
S 4,048 $ 150,000
S 4,048 % 150,000
4,048 % 150,000
®3)
2016
2017 25

€Y)
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*
o

) 500,000

2016

M 6,637

P 10,134

B 8,074

B 17,836

J 4,077

M 5,564

71,966

7,014

38,824

M 33,595

28,600

25,941

S 7,077

S 10,134

24,582
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2016

2016

2016

say-on-pay vote

2016

20
2016
35 34
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13

60 70

return on capital
return of capital
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2016
2016
2015

2015 2016

40 30
30 35
35

30 E—

TSR

2016

2017 2019 12 31

335/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodd

2019

2019

10
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2017 2019
2016

10
17.70

14
2019
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2016

50

2016
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: BmmE RHFE TRRRICEIRE ¢ AMBLURES Lo IHRORNL >
A2 Fh— FOEE
SEEWIZ, ST i
1 Y 4 F=
sRENA2 m\ JHASHE GEIOT 3 S O NARA (20204 [E5 1 @A) 8
FA—FoR | (2 DRAEEAN w5 BRI
aces o e
—F BN =iz, 4 EMIChiz > TS
i Ll e b (= #7455 E (2021 AL 1 EARRIZ T
TATORSLRNIZDE RN < T O E A E)
Wrmmmemmmmssmmssm s s s E s Al | LT | e | wmmmmmm -
201658 206 201TEE 201858 18 pibii-d 00N 202FEN
F1E¥ER WAMEN WIEEN WIiEEN WiEEE 10638 B
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@

FEsa—F
BPELH Y- Fz—2
SIE - Pr—3
P B i 2T
T—RETw - Hoh
ERH L R L=

B—= L X

HSBC
F A wriliT

®

S Fr—3
PELH Y Fx =2
= W TR BT

Loy =T
NI e T
ERA L A L=

FATE-NPE ol | T

€))

)

®

*

2016

1. 16%
1. 00%6

2016
10

IFRS

PEALE s Fz =2
DIX s Fr—o
P I i
LT TN—=TF
=R FIu-#ada
ERLH L A L=
P= LA X
HSBG

K i

S - Fr—3
JPELS L F =2
=L ETo-Hadd
AN 28—
il ekd-TAYR
P | e
K= L4 X
HSEC

FA Vi

59
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ooooooo
@ @D
ELHL - RS L— 36. 19 PEALHY - Fxz—2 60, 296
= B MR o T e 34. 9% Huh - FT-Fih 47. 0%
FPELHY - Fz—2 34, 5% ENH - AR L= 41, Tok
RV o B P 3349 T-AFTw-#ubz 40, 89
HSBC 32, 2% DINE - Pr—d 32.3%
LT FN—=T 15. 94 HSBG
A= LA & 4 9% LT HN—T
SxX 27— 4, 6% PR=E Lo {10, 1) %
FA SRET (23.6)% o oillis 45 00%
) HSBC
2016 12 31
2016
2016 2016
57.2 57.9
@ 8.2 7.6
0.90 0.82
(@)) GAAP
2016 2015
2015
2015 2016
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2016
- 2016
58
2016 2016
2016
2016
- 2016
10 2020

342/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

oOoOooodn
- 2016 CCAR 2016
110
- 2015
FDIC
2016
2016
2016
15.5 1.5
14 2016
2015 16.5
2016 CCAR
90

70
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2015

2017
2017

10% 21%
Exi

| EERMEDT0
i 96l YE A
i h, HilE
PIsh-SHN
iHEICELT
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19
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65

2014
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OooooOodd
(€))
#4508 M4 2 R1eg MsE 2 /188 MNGE 2 AI6E
LI $4.500, 000
84, 000, 000 YY)
, 000, 000
2 $2. 331 068 §2, 423,978
$2000 000 §1, 552, 060
G0 .
(1]
’ -$1, 568, 032 -4$1,026, 022 -52, 907, 940
B8 0% “30% 65%
= {5 EMEDBIREEH
= 174 1 AROBEMNEDEE
(1) 2014 2015 2016
2016 12 31 2017 19

2017 19 56.66
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90

20

2016

75

2013

50
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2016
2016
2016
1 2 3 4
(2017 (2017
(2016 (2016 2016
) ) ) ) @a 4 )
$1,500,000 $ 4,200,000 $ 4,900,000 $ 4,900,000  $15,500,000
$ 500,000 $ 3,400,000 $ 2,550,000 $ 2,550,000 $ 9,000,000
$ 500,000 $ 5,920,000 $ 4,440,000  $ 4,440,000  $15,300,000
$ 499,623  $ 3,400,151 $ 2,550,113  $ 2,550,113  $ 9,000,000
$ 500,000 $ 2,960,000 $ 2,220,000 $ 2,220,000 $ 7,900,000
(€))
2016 SEC
2016
2015 2016
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70

2016
30
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2012 10 1983
97 100 160
2016 12 31
- 699
- 1.792
- 1,650
- 219,000
- 9,290
70
2016 o (6)
215 4
57.9 4
7.6 4
0.82 4
131 2
46.0
¢))
GAAP

¢))
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Fw 2012 Fw
Fw 2016
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Fw
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Fw
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2016
2016
2016 2016
2015 2014
2016 12 31
named executive officer
® O} ® ® m ®
1 2
® @ CH D C D) (D ) () ()
2016 $ 1,500,000$ 4,200,000$ 7,645,356$ 1,848% 4,271 $ 30,283 $13,381,758
2015 $ 1,500,000$ 6,000,000$% 6,493,169$%  586,393$ 2,961 $ 15,900 $14,598,423
2014 $ 1,500,000$ 4,600,000 7,727,757$  606,924$ 6,918 $ 15,600 $14,457,199
2016 $  500,000$ 3,400,000$ 4,332,368 $ 1,355% 48,949 $ 15,900 $ 8,298,572
2015 $  500,000% 3,400,000$% 3,952,364$%  430,021$ 18,937 $ 15,900 $ 8,317,222
2014 $  500,000% 2,800,000$% 4,161,100%  445,078$ 85,580 $ 15,600 $ 8,007,358
2016 $  500,000$ 5,920,000$ 7,901,877$ 1,056,4128 4,342 $ 15,900 $;5 495 559(9)
2015 $  496,712$ 6,201,315$ 7,354,220 2,082,700$ 4,074 $ 15,900 $16,154,921
2014 $  475,000$ 5,210,000 8,039,839$ 2,145,487$ 6,294 $ 15,600 $15,892,220
2016 $  499,623% 3,400,151$ 3,766,294$% 509,673 $ 0 $5,122,985 $13,298,726
2015 $  500,273$ 3,199,801 3,880,827 974,873 % 0 $ 742,590 $ 9,298,454
2016 $  500,000$ 2,960,000% 3,302,904$ 895,061 $ 0 $ 18,730 $ 7,676,695
D) 2016 12 31
(2) SEC 2014 2015 2014
) 2016 0.12883791
“
) 2016 2015 2016
2016
718
SEC 2016 10
2016 2016
6,750,000 3,825,000
6,976,479 3,599,877 3,156,962
6) 2016 2016
2016
50 50
2016
2016 2016
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2016
2016
2013 2014 2015
- - - $ 1,848 $ 1,848
- - - $ 1,355 $ 1,355
$ 1,014,375 - - 3 42,037 $ 1,056,412
$ 489,484 - - 3 20,189 $ 509,673
- 3 437,896 $ 371,741 $ 85,424 $ 895,061
2012 2013 2013 2014
2014 2015 2016
2011 2012
2016 20
2016 12 31 0.12895904
2016 12 31 1.2362
@ 2016
28,543
ERISA 20,406
) 2016
C ) (G (G C ) C ) (G
$ 15,900 $ 14,383 $ R R 0 $ 30,283
$ 15,900 $ 0 $ R E 0 $ 15,900
$ 15,900 $ 0 $ R R 0 $ 15,900
$ 24,141 $4,780,613 $ 39,559 $ 145,581 $ 133,091 $5,122,985
$ 15,900 $ 0 $ 0 $ 2,830 $ 0 $ 18,730
2015
2016 12 31 2016
2016
2016
401 k
91.501 d
2016
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(9) 2016
2016
2016
2016
2015 2016
2016
2016
1
Q) Q) Q) D
2/16/2016 0 121,457@ 121,457 $4,500,000
2/16/2016 0 121,457® 182,186 $3, 145,356
2/16/2016 0 68,825 68,825 $2,550,000
2/16/2016 0 68,825 103,238 $1,782,368
2/16/2016 0 125,532® 125,532 $4,650,986
2/16/2016 0 125,532 188,299 $3,250,891
2/16/2016 0 64,775 64,775 $2,399,918
2/16/2016 0 64,775 97,162 $1,366,376
2/16/2016 0 56,8052 56,805 $2,104,641
2/16/2016 0 56,805 85,208 $1,198,263
@ ®)
10) 2014 2015
2016
® 2015
2016
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2016
2016 12 31 59.43
(G ) (G ) (GD)
2/19/2013 . . - 17,841Y § 1,060,291 . .
2/18/2014 - - - - - 39,263® $ 2,333,400
2/18/2014 - . - 39,500 § 2,347,485 . .
2/18/2015 - - - - - 51,166 $ 3,040,795
2/18/2015 - . . . - 50,996 $ 3,030,602
2/16/2016 - - - - - 121,457® § 7,218,190
2/16/2016 - . . - - 39,3527 5 2,338,689
2/19/2013 - - - 11,0060 § 659,435 - -
2/18/2014 - - - . - 21,142P 5 1,256,469
2/18/2014 - - - 21,260 5 1,264,017 - -
2/18/2015 - - - - - 31,144 § 1,850,888
2/18/2015 - - - - - 31,00® $ 1,844,767
2/16/2016 - - - - - 68,825 § 4,000,270
2/16/2016 - - - - - 22,3007 $ 1,325,289
171472009 29,745® §  106.10  1/14/2019 - - - -
171472000 29,745®§  178.50  1/14/2019 - . . .
2/19/2013 - - . 23,080 1,372,179 - -
2/18/2014 - . . . - 40,8499 5 2,427,656
2/18/2014 - - . 41,0040 s 2,442,216 - -
2/18/2015 - . . - - 57,951 5 3,444,008
2/18/2015 - - - - - 57,7599 § 3,432,617
2/16/2016 - - - . - 125,532® 5 7,460,367
2/16/2016 - - - - - 40,613 $ 2,417,196
2/19/2013 - - . 11,1450 s 662,347 - -
2/18/2014 - - - - - 20,476@ $ 1,216,889
2/18/2014 - - . 20,600Y $ 1,224,258 - -
2/18/2015 - - - - - 33,481 s 1,980,776
2/18/2015 - - - - - 33,370® § 1,083,179
2/16/2016 . . . . - 64,715® 5 3,849,578
2/16/2016 - - - - - 20,987 $ 1,247,257
2/18/2014 - . - 11,7825 696,995 . .
2/16/2015 - - - - - 27,209 $ 1,622,380
2/16/2016 . . . - - 56,805 § 3,375,921
2/16/2016 - - - - - 18,405 $ 1,003,809
) 2013 19 2014 20
@ 2014 18 2015 20
2015 20
(3) 2014 18 2014 20
50.3 2016 12 31
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(5) 2015 18
2016 20 2016 12 31
2017
®) 2016 16 2017 20
(7) 2016 16 2017 20
2016 12 31
2018
(8) 2009 14 14
2011 10
2016
@) @
17,392 $ 966,000 102,985  $ 4,088,453
17,392 $ 966,000 62,187  $ 2,502,041
18,108 $ 997,750 62,831  $ 2,527,938
11,451 $ 635,000 46,770  $ 1,881,744
- - 32,000 $ 1,261,819
o 2011 14
0 2016
2016
1
Q) C H®
24.4 $ 114,598
@ 17.7 $ 491,323
ERISA
11.7 $ 326,000
245 $ 106,036
[H)
2016 SEC
2016 3.10
2016
65
(@]
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65
55
60
ERISA —
2000
500,000
2002
2016
@ () (©)
C ) C ) C ) C ) C )
0 0 ($ 212,145) $ 741,136 $ 0
0 0 ($ 155,573) $ 543,499 $ 0
0 0 $ 214,389 $ 0 $ 1,633,522
0 0 ($ 362,766) $ 1,267,343 $ 0
0 0 $ 0 3 0 $ 0
0 0 $ 0 3 0 $ 0
[&) 2016
@ 2016
(©)

2016
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(€Y)
$ 0 $13,652,676 $13,652,676 $13,652,676
$ 0 $ 7,716,866 $ 7,716,866 $ 7,716,866
$ 0 $ 0 $ 0 $ 0
$ 0 $ 7,857,062 $ 7,857,062 $ 7,857,062
$ 0 $ 4,434,073 $ 4,434,073 $ 4,434,073
$ 0 $ 0 $ 0 $ 0
$ 0 $14,704,230 $14,704,230 $14,704,230
$ 0 $ 8,292,029 $ 8,292,029 $ 8,292,029
$ 0 $ 1,131,999 $ 1,131,999 $ 1,131,999
$ 0 $ 7,718,590 $ 7,718,590 $ 7,718,590
$ 0 $ 4,454,694 $ 4,454,694 $ 4,454,694
@ $ 0 $ 546,243 $ 546,243 $ 546,243
$ 0 $ 5,695,296 $ 5,695,296 $ 5,695,296
$ 0 $ 1,093,809 $ 1,093,809 $ 1,093,809
® $ 0 $ 1,682,724 $ 1,682,724 $ 1,682,724
(€D 60 60
2016
12 31 60
2016 12 31
7,900
@
2016 12 31
0.12895904
©)
2016 12 31

1.2362
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— 2014
2014
30
50
2014
2009
2016 12 31
©
@
o) @
44.31 O $131.78 52.11
0 N/A 0
4431 $131.78 52.11
[0 42.78

(®) 1.53
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(G (G (G (G

15 $ 2,960,000 |$ 2,100,000 [$ 119,058 |$ 5,179,058
(D) (D) (G (D) (G (D) (D)

1 $ 1,500,000 [$ 4,200,000 [$ 7,645,356 |$ 1,848 |$ 4,271 |3 30,283 |$ 183,381,758
(G (D) (G (D) (G (G (G

5 $ 3,499,623 [$ 10,880,151 [$ 26,948,799 |$ 2,464,349 |$ 57,562 |$ 5,203,798 |$ 58,054,282

2016
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GCB 1C6
$ 21,477 $ 7,820 $ 14,425 $ 3,157
6,444 2,712 4,497 1,006
(58) - - -
63 7 58 4
$ 14,912 $ 5,01 $ 9,870 2,147
$1,808,728 $ 397,000 $1,297,000 $ 137,000
0.82 1.28 0.76 1.57
$ 69,875 $ 66,023 $ 31,763 $ 33,850 $ 8,995
$ 41,416 $ 38,245 $ 17,516 $ 18,939 $ 4,552
59.3 57.9 55.1 55.9 50.6
$ 14,912 $ 5,101 $ 9,870 $ 2,147
1,077
$ 13,835
2016 12 31 $ 205,867
2016 12 31 21,659
2016 12 31
5,114
2016 12 31
72
2016 12 31
$ 179,022
2016 $ 182,135 $ 36,000 $ 80,300 $ 12,080
7.6 14.2 12.3 17.8
$ 14,685 $ 5,035 $ 6,268 $ 1,463
$ 8,495 $ 7,260 $ 1,235 $ 1,074
RAR [
131 139 218 230
RAS [
] $ 4,598 $ 1,952 $ 7,408 $ 1,906
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Corporate Governance
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2016

10022 601 19
Citigroup Inc., Corporate Governance, 601 Lexington

Avenue, 19th Floor, New York, NY 10022
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Corporate Governance Guidelines
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Corporate Governance Code of Conduct

10013
388 c/o the Corporate Secretary,
Citigroup Inc., 388 Greenwich Street, New York, NY 10013
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10043 399
c/o the Corporate Secretary, Citigroup Inc.,

399 Park Avenue, New York, NY 10043
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KPMG 2015 2016 12 31
( ( ) | ( ( )| ( ( ) | ( ( )
67.5 30.9 66.0 28.4
( 7,309) (_ 3,346) ( 7,146) ( 3,075)
67.5 30.9 67.0 ¢ ? 28.4
( 7,309) ( 3,346) ( 7,255) ( 3,075)
)
404
SEC
KPMG
KPMG
2016 KPMG
KPMG
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( ) 1934
10 2017 24 SEC
10 2016 12 31 2015 12 31 2016
12 31
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2016 12 31
23 103
) 193
( 38 59
) 131
134 2017 17 55

CitiFX 108 28
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12 31
2016 2015 2014
[©)

$ 57,615 62,386 $ 58,551 63,399 $ 61,683 66,790

12,511 13,547 11,921 12,908 13,690 14,824

$ 45,104 48,839 $ 46,630 50,491 $ 47,993 51,967

$ 10,521 11,392 $ 11,848 12,829 $ 13,032 14,111

7,585 8,213 6,008 6,505 6,698 7,253

3,364 3,643 3,648 3,950 4,013 4,345

948 1,026 682 738 570 617

(620) (671) (265) (287) (432) (468)

- - - - 8 9

$  (620) (671) $  (265) (287) $  (424) (459)

$ 836 905 $ 1,845 1,998 $ 2,110 2,285

2,137 2,314 5,958 6,451 3,227 3,494

$ 24,711 26,822 $ 29,724 32,185 $ 29,226 31,646

$ 69,875 75,661 $ 76,354 82,676 $ 77,219 83,613

$ 6,749 7,308 $ 7,108 7,697 $ 6,828 7,393

204 221 731 792 801 867

29 31 74 80 (162) (175)

$ 6,982 7,560 $ 7,913 8,568 $ 7,467 8,085

[©)

$ 20,970 22,706 $ 21,769 23,571 $ 23,959 25,943

2,542 2,752 2,878 3,116 3,178 3,441

6,685 7,239 6,581 7,126 6,436 6,969

1,632 1,767 1,547 1,675 1,844 1,997

9,587 10,381 10,840 11,738 19,634 21,260

$ 41,416 44,845 $ 43,615 47,226 $ 55,051 59,609
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$ 21,477 23,255 $ 24,826 26,882 $ 14,701 15,918

6,444 6,978 7,440 8,056 7,197 7,793

$ 15,033 16,278 $ 17,386 18,826 $ 7,504 8,125

$ (80) @7n $ (83) (90) $ 10 11

22) [¢2)) (29) (31) 12 13

$ (58) (63) $ (54) (58) $ D) D)

$ 14,975 16,215 $ 17,332 18,767 $ 7,502 8,123

63 68 <) 97 192 208

$ 14,912 16,147 $ 17,242 18,670 $ 7,310 7,915

(€3]

$ 474 513.25 $  5.43 587.96 $  2.21 239.30

(0.02) @.17) 0.02) @.17) - -

$  4.72 511.08 $  5.41 585.79 $  2.21 239.30

2,888.1 3,004.0 3,031.6
(€3)

$  4.74 513.25 $  5.42 586.88 $  2.20 238.22

0.02) @.17) (0.02) (2.17) - -

$ 472 511.08 $  5.40 584.71 $  2.20 238.22

2,888.3 3,007.7 3,037.0
€Y
@
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2016 2015 2014
$ 14,975 16,215 $ 17,332 18,767 $ 7,502 8,123
$ 108 117 % (964) (1,044) $ 1,697 1,838
DVA
@ (337N (365) - - _ _
57 62 292 316 336 364
@ (48) (52) 43 47 (1,170) (1,267)
(2,802) (3,034) (5,499) (5,954) (4,946) (5,356)
$ (3,022) (3,272) $ (6,128) (6,635) $ (4,083) (4,421)
$ 11,953 12,943 $ 11,204 12,132 $ 3,419 3,702
63 68 90 97 192 208
$ 11,890 12,874 $ 11,114 12,034 $ 3,227 3,494
¢))
(@) 2014 12 31
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(€))
12 31
2016 2015
$ 23,043 24,951 $ 20,900 22,631
137,451 148,832 112,197 121,487
2016 12 31
133,204 2015 12 31 236,813 256,421 219,675 237,864
137,964
28,887 31,279 27,683 29,975
2016 12 31 80,986 2015 243,925 264,122 241,215 261,188
12 31 92,123

2016 12 31

8,239 2015 12 31 299,424 324,216 299,136 323,904
10,698

2016 12

31 843 2015 12 31 45,667 49,448 36,215 39,214
3,630
2016 12 31

1,774 2015
1 31 2088 8,213 8,893 7,604 8,234
$ 353,304 382,558 $ 342,955 371,352

2016 12 31
29 2015 12 31 325,366 352,306 325,785 352,760
34
2016 12 31
3,457 2015 12 31 299,003 323,760 291,832 315,996
4,971
$ 624,369 676,067 $ 617,617 668,756
(12,060) (13,059) (12,626) (13,671)
$ 612,309 663,008 $ 604,991 655,084
21,659 23,452 22,349 24,199
MSR 5,114 5,537 3,721 4,029
MSR 1,564 1,693 1,781 1,928
2016 12 31
15,729 2015 12 31 128,008 138,607 133,743 144,817
6,121

$1,792,077 1,940,461 $1,731,210 1,874,554
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VIE
VIE
VIE
12 31
2016 2015

VIE VIE
$ 142 154 $ 153 166
602 652 583 631
3,636 3,937 5,263 5,699
53,401 57,823 58,772 63,638
20,121 21,787 22,008 23,830
$ 73,522 79,610 $ 80,780 87,469
(1,769) (1,915) (2,135) (2,312)
$ 71,753 77.694 $ 78,645 85,157
158 171 150 162
VIE VIE $ 76,201 82,608 $ 84,794 91,815
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12 31
2016 2015
$ 136,608 148,017 $ 139,249 150,779
2016 12 31
434 2015 12 31 300,972 325,892 280,234 303,437
923
77,616 84,043 71,577 77,504
2016 12 31
778 2015 12 31 414,120 448,409 416,827 451,340
667
$ 929,406 1,006,361 $ 907,887 983,060
2016 12 31
33,663 2015 141,821 153,564 146,496 158,626
12 31 36,843
57,152 61,884 53,722 58,170
139,045 150,558 117,512 127,242
2016 12 31
2,700 2015 12 31 30,701 33,243 21,079 22,824
1,207
2016 12 31
26,254 2015 12 31 206,178 223,250 201,275 217,941
25,293
2016 12 31
1,500 2015 12 31 61,631 66,734 60,147 65,127
1,624
$ 1,565,934 1,695,503 $ 1,508,118 1,632,990
1.00
30 2016 12 31
770,120 015 12 31 $ 19,253 20,847 $ 16,718 18,102
668,720
0.01 60
2016 12 31 2015 12 31 31 34 31 34
3,099,482,042
108,042 116,988 108,288 117,254
146,477 158,605 133,841 144,923
2016 12 31
327,090,192 2015 12 31 (16,302) (17,652) (7.677) (8.313)
146,203,311
(32.381) (35.062) (29,344) (31,774)
$ 225,120 243,760 $ 221,857 240,227
1,023 1,108 1,235 1,337
$ 226,143 244,868 $ 223,092 241,564

$ 1,792,077 1,940,461 $ 1,731,210 1,874,554
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12 31
2016 2015
VIE

$ 10,697 11,583 $ 11,965 12,956
23,919 25,899 31,273 33,862
1,275 1,381 2,099 2,273
VIE $ 35,801 38,863 $ 45,337 49,091
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12 31
2016 2015 2014 2016 2015 2014
$ 16,718 18,102 $ 10,468 11,335 $ 6,738 7,296 669 419 270
2,535 2,745 6,250 6,768 3,730 4,039 101 250 149
$ 19,253 20,847 $ 16,718 18,102 $ 10,468 11,335 770 669 419
$ 108,319 117,288 $ 108,010 116,953 $ 107,224 116,102 3,099,482 3,082,038 3,062,099
(251) Q@) 357 387 798 864 - 17,438 19,928
@GN (40) (23) (25) (1) (34) - - -
42 45 (25) @n 19 21 - 6 11
$ 108,073 117,021 $ 108,319 117,288 $ 108,010 116,953 3,099,482 3,099,482 3,082,038
$ 133,841 144,923 $ 117,852 127,610 $ 110,821 119,997
W 15 16 - - - -
$ 133,856 144,939 $ 117,852 127,610 $ 110,821 119,997
14,912 16,147 17,242 18,670 7,310 7,915
@ (1,214) (1,315) (484) (524) (122) (132),
@,077) (1,166) (769) (833) (511) (553)
- - - - 353 382
- - - - 1 1
$ 146,477 158,605 $ 133,841 144,923  $ 117,852 127,610
$  (7.677) (8.313) $  (2,929) (3,172) $  (1,658) (1,795)| (146,203) (58,119) (32,856)
® 826 894 704 762 (39) (42) 14,256 13,318 (483)
() (9,451) (10,234) (5,452) (5,903) (1,232) (1,334) (195,143) (101,402) (24,780)
$  (16,302) (17,652) $  (7,677) (8,313) $  (2,929) (3,172), (327,090) (146,203) (58,119)
$  (29,344) (31,7714) $ (23,216) (25,138) $  (19,133) (20,717)
) 1s) (16) - - - -
$  (29,359) (31,790) $  (23,216) (25,138) $  (19,133) (20,717),
(3,022) 3,272) (6,128) (6,635) (4,083) (4,421)
$  (32,38D) (35,062) $  (29,344) (31,774) $  (23,216) (25,138)
$ 205,867 222,913 $ 205,139 222,125  $ 199,717 216,254 2,772,392 2,953,279 3,023,919
$ 225,120 243,760 $ 221,857 240,227 $ 210,185 227,588
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12 31
2016 2015 2014 2016 2015 2014
$ 1,235 1,337 $ 1,511 1,636 $ 1,794 1,943
@an 12 - - - -
(130) (141) (164) 178) (96) (104)
63 68 90 97 192 208
“ (75) (79 (84) (91) (99)
(56) (61) (83) (90) (106) (115)|
(36) 39 (41) 44) (182) (197)
$ (212) (230) $ (276) (299) $ (283) (306)
$ 1,023 1,108 $ 1,235 1,337 $ 1,511 1,636
$ 226,143 244,868 $ 223,092 241,564 $ 211,696 229,224
(€D DVA
ASU 2016-01
(@) 2016 0.05
0.16 2015 0.01
0.05 2014 0.01
©)
(4) 2016 2015 2014
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12 31

2016 2015 2014
$ 14,975 16,215 $ 17,332 18,767 $ 7,502 8,123
63 68 90 97 192 208
$ 14,012 16,147 $ 17,242 18,670 $ 7,310 7,915
(58) (63) (54) (58) @ @
$ 14,970 16,210 $ 17,296 18,728 $ 7,312 7,917
O (404) (437) (3,210) (3,476) (452) (489)
33 36 191 207 210 207
(41) 44) (62) (67) (64) (69)
3,720 4,028 3,506 3,796 3,589 3,886
1,459 1,580 2,794 3,025 3,347 3,624
6,749 7,308 7,108 7,697 6,828 7,393
(948) (1,026) (682) (738) (570) (617)
621 672 318 344 426 461
(2,710) (2,934) 46,830 50,708 (10,858)  (11,757)
21,533 23,316 (21,524)  (23,306) 30,274 32,781
2,226 2,410 2,278 2,467 (4,272) (4,626)
6,603 7,150 (7,207) (7,804) (1,144) (1,239)
(6,859) (7,427) (32) (35) (1,690) (1,830)
(28) (30) (1,135) (1,229) 7,973 8,633
7,008 7,588 (6,732) (7,289) 5,434 5,884
38,962 42,188 22,441 24,299 $ 39,031 42,263
$ 53,932 58,398 39,737 43,027 $ 46,343 50,180
$ (25,311) (27,407) $ 15,488 16,770 $ 40,916 44,304
(17,138) (18,557) 22,895 24,791 14,467 15,665
(39,761) (43,053) 1,353 1,465 1,170 1,267
18,140 19,642 9,610 10,406 4,752 5,145
(211,402)  (228,906) (242,362) (262,430) (258,992) (280,437)
&) 132,183 143,128 141,470 153,184 135,824 147,070
65,525 70,950 82,047 88,840 94,117 101,910
@ 265 287 5,932 6,423 346 375
W) - - (18,929)  (20,496) (1,255) (1,359)
(2,756) (2,984) (3,198) (3,463) (3,386) (3,666)
667 722 577 625 623 675
$ (79,588) (686,178) $ 14,883 16,115 $ 28,582 30,949
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2016 2015 2014
$  (2,287) 2,476) $ (1,253)  (1,357) $  (633) (685)
2,498 2,705 6,227 6,743 3,699 4,005
9.200)  (10,059)  (5.452)  (5.903)  (1.232)  (1.334)
(316) (342) (428) (463) (508) (550)
(4,675) (5,062)  (26,942)  (29,173)  (30,074)  (32,564)
63,806 60,080 44,619 48,313 66,836 72,370
(55.460)  (60,052)  (52,843)  (57,218)  (58,923)  (63,802)
24,394 26,414 8,555 0,263  (48,336)  (52,338)
9,622 10,419  (37.256)  (40.341)  (1.099)  (1.190)
$ 28,202 30,635 $ (64,773)  (70,136) $ (70,270)  (76,088)
$ (493) (G34) $ (1,055)  (1,142) $ (2,432)  (2,633)
$ 2,143 2,320 $ (11,208)  (12,136) $ 2,223 2,407
20,900 22,631 32,108 34,767 20,885 32,359
$ 23,043 24,051 $ 20,900 22,631 $ 32,108 34,767
$ 4,359 4,720 $ 4,978 5390 $ 4,632 5,016
12,067 13,066 12,031 13,027 14,001 15.160
VIE $ - - s . - s @) (405)
. . (9,063)  (9,813) - -
. . (1,402)  (1,518) - -
. . (223) (241) - .
. . (402) (437) . .
13,900 15,051 28,600 30,968 15,100 16,350
OREO 165 179 276 299 321 348
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2016 2015 2014

$ - _ $ (4,673)  (5,060) $ - -
. . § -~ (20,605)  (22,311)
VIE ) 3 _ _ 500 541
VIE . . - - (864) (936)
(D) 2014 ASU_ 2014-08
(2) 2016 33
©)
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2014 FASB ASU 2014-11 860
ASU
ASU
24
11
ASU 2015
2015 ASU
ASU
NAV
2015 FASB ASU 2015-07 820
NAV ASU
NAV
ASU 2015
ASU 2015 12 31 2014 12 31 10
11
2016 FASB ASU 2016-13 326 ASU
CECL
FASB CECL

GAAP
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ASU

2019 ASU
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2016

2017

2016 10

2017

ASU

FASB ASU  2016-

09

FASB ASU 2016-16

FASB ASU 2017-04

2020

ASU

ASU
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718

ASU  2016-09

ASU 2018
DTA

350

2017



2017 FASB ASU 2017-01
ASU
ASU 2018
ASU
FASB ASU
ASU
ASU
FASB
ASU
2017
2017

ASU
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2013

2016 2015 2014 52

2013 CCA

2016 2015 2014

2011
2016 2015
2014 48 61 30

2008
2014 20
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@

2016

2016

2015

80

80

@
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OoOoOoOoOodno
2016 2015 2014
$ — $ — $ 74
$ (80) $ (83) $ 10
22) (29) 12
$ (58) $ (54) $
2014
404 263
15 9.5
27
2016 2015 2014
$ — $ 135 $ 143
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Oooooodo
2015 11 15
1,100 5,500
130 102
78 14 84
62 11
26 16 2015
2015
2016 2015 2014
$ — $ 663 $ 890
2015 12 14
1,350 720,000 840
180 155 2015
2016 2015 2014
$ — $ ) $ —
2015 11
563 200 725,000
1,600 32 446
276 2015
2016 2015 2014

$ — $ (57) $ (5
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2014

45

2014

20

22

ATM48

30

ATM85
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ooooooo
17 34 22
938
243 131 2014
2016 2015 2014
$ — $ — $ 130
353 11 12
719
209 91
2014
2016 2015 2014
$ — $ — $ (76)
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GCB

1CG

2016
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GCB

GCB

100
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OoOoOoOoOodno
(6)]
@
2016 2015 2014 2016 2015 2014 2016 2015 2014 2016 2015
$31,763 $32,495 $34,296 $2,712 $3,430 $3,404 $ 5,108 $ 6,376 $ 6,702 $ 413 $ 381
33,850 33,991 33,312 4,497 4,426 4,129 9,928 9,529 9,645 1,276 1,217
410 908 303 ) (1,338) (344) (609) 496 (5,373) 49 52
$66,023 $67,394 $67,911 $6,438 $6,518 $7,189 $14,427 $16,401 $10,974 $1,738 $1,650
3,852 8,960 9,308 6 922 8 606 985 (3,470) 54 81
$69,875 $76,354 $77,219 $6,444 $7,440 $7,197 $15,033 $17,386 $ 7,504 $1,792 $1,731
(1) 2016 2015 2014
328 327 329 100 100 95
90 98 108 138 140 144
(2) 2016 2015 2014 GCB 64 55
55 1CG 486 962 47
15 19
2016 2015 2014
$39,752 $40,510 $44,776
971 727 959
2,543 2,516 2,366
7,582 7,017 7,195
@ 5,738 5,942 5,880
@) 1,029 1,839 507
$57,615 $58,551 $61,683
® $ 5,300 $ 5,052 $ 5,692
1,912 1,612 1,895
@ 410 217 168
477 523 580
4,412 4,517 5,355
$12,511 $11,921 $13,690
$45,104 $46,630 $47,993
6,749 7,108 6,828
$38,355 $39,522 $41,165
D Ic6
(2) 2015
®) 2016 2015 2014 1,145 1,118
1,038
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ICG
AICPA ASC 940-605-05-1
12
2016 2015 2014
$ 2,847 $ 3,423 $ 3,687
2,219 2,345 2,503
1,564 1,735 1,871
1,324 1,786 2,227
O 659 685 885
@ 686 493 531
467 497 531
325 404 380
430 480 417
$10,521 $11,848 $13,032
@
)
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®

*

®
©)

CVA
2016 DVA

@

()

@
®
*
®
©
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FVA
24

2016 2015 2014
$ 634 $ 582 $ 633
7,330 5,818 5,889
(508) (445) (378)
$ 7,456 $ 5,955 $ 6,144
129 53 554
$ 7,585 $ 6,008 $ 6,698
$ 4,115 $ 3,798 $ 3,657
1,726 1,532 2,008
189 (303) (260)
806 750 590
749 231 703
$ 7,585 $ 6,008 $ 6,698
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100,000

25 60
EU

50

CAP

CAP

CAP

EU CAP
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2011

CAP

2012

2013

CAP

2016

CAP

2013
20

2014
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2013

CAP 2016

EU
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2016 41,860,291 $ 45.73
O 23,355,805 37.35
(1,522,125) 43.76
@ (21,021,795) 41.63
2016 12 31 42,672,176 $ 43.24
(1) 2015 2014 50.33 49.65
(2) 2016 40.08
2016 12 31
597 1.6
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2013 19 2012 PSU
2014 18 2015 18 2016 16
PSU 2016
PSU
150 PSU
2016 16 PSU
150
PSU 100 PSU
PSU
2016 2015 2014
24.37 27.13 39.12
0.40 0.08 0.08
2016
1,357,257 $ 45.45
@ 772,653 27.03
(91,597) 42.26
(193,753) 42.26
1,844,560 $ 38.22
(1) 2015 2014 44.07

48.34
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2009
2016 12 31
53
2016 2015 2014
6,656,588 $ 67.92 — 26,514,119  $48.00 $ 6.11 31,508,106  $50.72 $ 1.39
(25,334)  40.80 — (7,901)  40.80 — (28,257)  40.80 —
(2.613,909)  48.80 — (1,646,581)  40.85 — (602,093)  242.43 —
(2.489,949)  49.10 .60  (18,203,048)  41.39  13.03 (4,363,637)  40.82  11.37
1,527,396 $131.78 — 6,656,588  $67.92 $ — 26,514,119  $48.00 $ 6.11
1,527,396 6,656,588 26,514,119
2016 12 31
$39.00 $99.99 700,892 3.0 $ 43.45 700,892 $ 43.45
$100.00 $199.99 502,416 2.0 147.13 502,416 147.13
$200.00 $299.99 124,088 1.1 240.28 124,088 240.28
$300.00 $399.99 200,000 1.1 335.50 200,000 335.50
2016 12 31 1,527,396 2.2 $131.78 1,527,396 $131.78
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2005 19

2016 12 31 52.1
2014

2014

2012 2015
2016 2017
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2016 2015 2014
$ 555 $ 541 $ 525
336 325 311
@ 73 61 51
&) 509 461 668
— — 1
710 773 803
— — 1
$2,183 $2,161 $2,360
(€H)
(@)
2016
2020
2017 2018 2019 W
2016
$ 304 $ 177 $ 76 $ 5 $ 562
182 96 36 3 317
$ 486 $ 273 $ 112 $ 8 $ 879
2017
© 242 181 145 101 669
$ 728 $ 454 $ 257 $ 109 $1,548
(6 2020
(2) 2016 2017 16
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31

2007

2008

12 31
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2016 12



(€))
(€5}
@

@

(

)

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

Oooooooo
2016 2015 2014 2016 2015 2014 2016 2015 2014 2016 2015 2014
$3 $4 $6 $154 $168 $178 $— $— $— $10 $12 $15
520 553 541 282 317 376 25 33 33 94 108 120
(886) (893) (878) (287) (323) (384) @ @) (1) () (105 (121)
— (€©) (€)) @ 2 1 — — — ) a1 @2
160 139 105 69 73 77 o — — 30 43 39
13 14 — @ — 14 — — — — @ -
— — — 6 44 53 — — — — — —
— — — — — 9 — — — — — —
$(190) $(186) $(229) $221 $281 $324 $15 $30 $32 $38 $46 $41
$ 40 $ 43 $ 45 $— $— $— $— $— $— $— S$— §$—
$(150) $(143) $(184) $221 $281 $324 $15 $30 $32 $38 $46 $41
2017
233 ()
2017 28
2016 2015

488/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

ooooooo
2016 2015 12 31 2017
) )
@
2017 2016 2015 2017 2016 2015 2017 2016 2015 2017 2016 2015
$— $50 $— $ 9 $8 $ 92 $— $— $174 $ 4 $ 4 $ 4
71 56 52 44 44 42 — 61 5 5
(1) 2017
@
2016 2015 2016 2015 2016 2015 2016 2015
$13,231  $14,060 $ 6,534  $ 7,252 $ 817 917  $1,201  $ 1,527
3 4 154 168 — — 10 12
520 553 282 317 25 33 94 108
— — (28) 6 — — — —
351 (649) 589 (28) (105) (55) 3 (88)
) (722) (751) (323) (294) (64) (90) (59) (57)
— — — — 13 12 — —
— — 22) 147 — — — —
® — — (39 (61) — — — —
@ 13 14 (15) ®) — — (0)) —
(125) — (611) (671) — — (194) (211)
$13,271  $13,231  $6,522 $6,534 § 686 817  $1,141  $ 1,201
729 712 — — — — — —
$14,000  $13,943 $6,522 $6,534 $ 686 817  $1,141  $ 1,201
@
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2016 2015 2016 2015 2016 2015 2016 2015
$12,137  $13,071  $ 6,104  $ 7,057 $ 166 $ 10 $1,133  $1,384
572 (183) 967 56 8 @ 122 ®)
500 — 126 134 6 235 9 9
— — 5 5 49 49 — -
— - G @y — — — —
— — (38) (61) — — — —
722) (751) (329) (299) (100) @27 (59) 7
(124) — (681) (657) — — (190) (198)
$12,363  $12,137 $6,149 $6,104 $ 129 $ 166  $ 1,015 $ 1,133
$12,363  $12,137 $6,149 $6,104 $ 129 $ 166 $1,0156 $ 1,133
$ (908) $(1,094) $ (373) $ (430) $ (557) $ (651) $ (126) $ (158)
(729) (712) — - — - — —
$(1,637) $(1,806) $ (373) $ (430) $ (557) $ (651) $ (126) $ (158)
$ — $ — $ 71 $ 76 $ — $ — $ 166 $ 115
(908)  (1,094)  (1,084)  (1,156) (557) (651) 92) @73)
$ (908) $(1,094) $ (373) $ (430) $ (557) $ (651) $ (126) $ (158)
(729) (712) — — — — _ _
$(1,637) $(1,806) $ (373) $ (430) $ (557) $ (651) $ (126) $ (158)
$ — $ — $ @ s @ $ — $ — $ — $ —
— — 29 5 — — 98 125
(6.612)  (6,107)  (1,302)  (1.613) 106 3 (399) (547)
$(6,612)  $(6,107) $(1,274) $(1,609) $ 106 $ 3 $ (0D $ (422)
(29%6) (266) - - - - — —
$(6,908)  $(6,373) $(1,274) $(1.609) $ 106 $ 3 $ (D) $ (422)
$13,268  $13,226 $6,090 $6,040 $ 68 $ 817 $1,141  $ 1,201
726 706 — — — — — —
$13,994  $13,932 $6,000 $6,049 $ 686 $ 817 $1,141 $ 1,291
ERISA
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OooooOodd
2016 2015 2014
0l6) $ (5,116) $ (5,159) $ (3,989)
(854) 898 (3,404)
400 (1,457) 833
232 236 202
28 (6) 13
©) 17 57 67
99 291 459
30 24 660
$ (48) $ 43 $ (1,170)
010 $ (5,164) $ (5,116) $ (5,159)
(Y] 19
@)
(©)]
2016 2015 12 31 PBO
ABO
PBO ABO
PBO ABO
@ (]
2016 2015 2016 2015 2016 2015 2016 2015
$14,000 $13,943  $2,484  $3,918  $14,000 $13,943  $2,282  $2,369
13,994 13,932 2,168 3,488 13,994 13,932 2,012 2,047
12,363 12,137 1,399 2,762 12,363 12,137 1,224 1,243
(1) 2016 2015 12 31 PBO ABO
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12 31

€3

PBO

PBO
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PBO

PBO
2016 2015

4.10 4.40

4.00 4.35

3.90 4.20
0.25 72.50 0.25 42.00

4.40 4.76
1.75 11.05 2.00 13.20

8.27 7.90
1.25 70.00 1.00 40.00

3.21 3.24

6.80 7.00
1.00 11.50 1.60 11.50

4.55 4.95
8.00 10.30 8.00 10.70

8.02 8.01




@

()

@

@

@

()

@
&)

12 31
10

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

oOoOooodn
2016 2015 2014
4.40 /3.95 / 4.00 /3.85 / 4.75 /455 /
3.65 /3.55 4.45 /4.35 4.25 /4.25
4.35/3.90/ 3.90/3.70/ 4.75
3.55/3.45 4.30/4.25 .
4.20/3.75/ 3.80/3.65/ 4.35/4.15/
3.40/3.30 4.20/4.10 3.95/4.00
0.25 42.00 1.00 32.50 1.60 29.25
4.76 4.74 5.60
2.00 13.20 2.25 12.00 3.50 11.90
7.90 7.50 8.65
1.00 40.00 0.75 30.00 1.00 26.00
3.24 3.27 3.40
7.00 7.00 7.00
1.60 11.50 1.30 11.50 1.20 11.50
4.95 5.08 5.68
8.00 10.70 8.50 10.40 8.50 8.90
8.01 8.51 8.50
2016
25
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¢

967

2015

7.00

886

¢))
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OooooOodd
2016 12 31 6.80 2015 2014 12 31
2016
2014
893 878
2016 2015 2014
2016 2015 2014
7.00 7.00 7.00
4.90 (1.70) 7.80
2016 287
2015 2014 323 384
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2016 12

o

(1) RP-2014

(2) MP-2016

(3) MP-2015

31
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2014 RP-2014
2016 MP-2016
2006 @ 2015 @
RP-2014/NP-2016 RP-2014/MP-2015
RP-2014/MP-2016 RP-2014/MP-2015
RP-2014
2011 2032 0.75
2011 2029 0.5
2016 2015 2014 2016 2015 2014
$31 $26 $28 $(47)  $(44)  $(45)
(33) (32) (39) 37 44 56
2016 2015 2014 2016 2015 2014
$(127)  $(128)  $(129)  $127 $128 $129
(61) (63) 67 61 63 67
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2016 2015
6.50 7.00
5.00 5.00
® 2023 2020
2016 2015
6.86 6.87
6.85 6.36
2017 2029 2016 2029
2016 2015 2016 2015
$1 $ 2 $ $ (2)
30 45 (26) (38)
2016 2015 2016 2015
$ 12 $ 15 $ (10) $ (12)
144 156 (118) (128)
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12 31
12 31
@ 2017 2016 2015 2016 2015
@ 0 30 18 19 18 19
20 72 a7 46 a7 46
10 5 4 5
0 12
12 29 26 25 26 25
100 100 100 100
@
(2) 2016 2015
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12 31 12 31
@ 2017 2016 2015 2016 2015
0 63 0 69 0 68 14 16
0 100 0 100 0 100 79 77
0 18 0 18 0 18 1 1
0 100 0 100 0 100 6 6
100 100
()
12 31 12 31
@ 2017 2016 2015 2016 2015
0 39 0 38 0 41 38 4
57 100 57 100 56 100 58 56
0 3 0 4 0 3 4 3
100 100
(€]
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25 ASU 2015-07 NAV

2016 2015
()
2016 12 31

$ 639 $ — $ — $ 639
773 — — 773
216 — — 216
— 866 — 866
1,297 2,845 — 4,142
— — 3 3
8 543 — 551
— — 2 2
$2,933 $4,254 $ 5 $ 7,192
$ 19 $1,239 $ — $ 1,258
©) (553) — (562)
() $2,943 $4,940 $ 5 $ 7,888
NAV $ 100
NAV 4,504
$12,492

@ 2016 12 31

99.0 1.0

499/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OooooOodd
(€]
2015 12 31

$ 694 $ — $ — $ 694
816 — — 816
223 — — 223
— 915 — 915
1,172 2,761 — 3,933
— — 27 27
6 521 — 527
— — 147 147
$2,911 $4,197 $ 174 $ 7,282
$ 138 $1,064 $ — $ 1,202
(10) (515) — (525)
« ) $3,039 $4,746 $ 174 $ 7,959
NAV $ 18
NAV 4,326
$12,303

@ 2015 12 31

98.6 1.4
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2016 12 31
$ 4 $ 1 $ — $ 15
87 174 1 262
2,345 406 — 2,751
22 — — 22
3,406 1,206 7 4,619
— 3 1 4
— 1 36 37
— 43 — 43
1 — 159 160
$5,865 $1,844 $204 $7,913
$ 116 $ 2 $ — $ 118
() (960) — (961)
« ) $5,980 $ 886 $204 $7,070
NAV $ 92
$7,162
2015 12 31
$ 5 $ 1n $ — $ 16
74 222 47 343
2,935 — — 2,935
26 — — 26
2,995 1,215 5 4,215
— 3 1 4
— 1 41 42
1 — 163 164
$6,036 $1,452 $257 $7,745
$ 73 $ 2 $ — $ 75
— (690) — (690)
« ) $6,109 $ 764 $257 $7,130
NAV $ 107

$7,237
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2015 2016
12 31 12 31
$ 27 $ — $ 3 $(21) $ — $ 3
147 8 (10) (143) — 2
— ) 2 — — —
$174 $ 6 $(11) $(164) $— $ 5
2014
2015
12 31 5 a1
)
$ 59 $ — $ (4) $(28) $ — $ 27
161 @ ) ) — 147
$220 $ (1) $(13) $(32) $ — $174
@ NAV 2,496
2015 2016
12 31 12 31
$ 47 $ (3) $ () $(41) $ 1
5 — 2 — 7
1 — — — 1
4 ) @ — 36
163 4 ®) — 159

$257 $ (3 $ (9 $ (41) $204
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Ogoooood
2014
2015
12 31 5 a1
(@)
$ 48 $ () $— $ — $ 47
6 @ — — 5
— — — 1
32 2 4 3 41
165 ©) 2 0)) 163
$251 $ (2) $ 6 $ 2 $257

[¢)) NAV
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2017 $ 893 $ 357 $ 62 $ 57
2018 798 337 60 61
2019 810 359 58 66
2020 838 388 56 71
2021 857 404 55 76
2022 2026 4,455 2,352 247 475
2003 12 2003 2003
2003
2016 2015 12 31 APBO

2016 2015 0.2
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2017 $ 62 $ — $ 62
2018 60 — 60
2019 58 — 58
2020 56 — 56
2021 55 — 55
2022 2026 248 1 247
2010
EGWP
EGWP
2013 EGWP
2016 2015 EGWP 12.9

11.6
2010
2016 2015 12 31 (157)

(183) 2016 2015 12 31

34 45 2014
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2016 2015 2014
$ 3 $ 4 $ 5
(€D) 1) 3D
5 12 14
$ (3) $ (15) $ (12)
$ 21 $ 3 $ 37
$ @ $ (12) $ 25

2016 2015

3.40 3.70

6.50 7.00

5.00 5.00

2023 2020

401 k
2015
100,000

2016 2015 2014
$ 371 $ 380 $ 383

2016 2015 2014
$ 268 $ 282 $ 302

506/896



@
@
@
@17)
(148)
@

FVO DVA

2015 239
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2016 2015 2014
$ 1,016 $ 861 $ 181
3,585 3,397 3,281
384 388 388
$ 4,985 $ 4,646 $ 3,850
$ 1,280 $ 3,019 $ 2,510
53 ) 361
126 (221) 476
$ 1,459 $ 2,794 $ 3,347
$ 6,444 $ 7,440 $ 7,197
22) (29) 12
(402) (906) 65
59 (498) 1,007
13 (35) (87
27 176 207
30) 24) (660)
(201) — —
— — (353)
$ 5,888 $ 6,124 $ 7,388

2016 332
(93) 2014 200



(1) 2016

(2) 2015

()
@

DTA

2012

2014

2013

2006

2016

IRS

2008

2014
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2016 2015 2014
35.0 35.0 35.0
1.8 1.7 3.4
(3.6) (4.6) 0.3
(0.6) @.n 2.4
—_ 0.4 1.2
— 0.3 18.3
0.1) — (2-5)
Q.9 (1.8) (3.6)
.1 0.7 (0.1)
30.0 30.0 49.0
2015 2009 2011
2009 2011
101 DTA
210
2015 30.0



12 31

12 31

2016

2015
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2016 2015

$ 5,146 $ 6,058

3,798 4,110

1,033 1,429

9,311 8,403

4,829 3,248

327 359

20,793 23,053

1,739 1,356

2,714 3,176

$49,690 $51,192

$49,690 $51,192

$ $ (327)

@,711) (1,146)

(641) (850)

(665) (1,020)

$(3,022) $(3,343)

$46,668 $47,849

2016 2015 2014

$ 1,235 $ 1,060 $ 1,574
34 32 135
273 311 175
(225) (61) (772)
(174) (45) (28)
D) (22) (30)
(30) (40) 6
$ 1,092 $ 1,235 $ 1,060

2014 12 31
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2016 2015 2014
$233 $146 $269 $169 $277 $173
105 68 (29) (18) @ Q)
12 31
o 260 164 233 146 269 169
(1) 2016 2015 2014
2016 2015 2014
2016 12 31
12
2016 12 31
78 2017
51
2014
2009
2006
2014
2013
2011
2010
2012
2016 116 2015 113 2014 101

510/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

Ogoooood
2016 12 31 470
131
1988
2016 12 31 358 125
2016 2015 12 31 DTA
DTA
DTA DTA
2016 2015
12 31 12 31
@
noL @ $3.5 $34
e @ 14.2 15.9
GBC 0.9 1.3
21.9 20.7
$40.5 $41.3
NOL $2.2 $2.4
NOL 0.2 .3
1.7 1.2
$4.1 $ 3.9
APB 23 NOL $0.1 $0.2
APB 23 NOL 0.4 0.4
1.6 2.0
$2.1 $2.6
$46.7 $47.8
(1) 2016 12 31 DTA 405 DTA
20
(2) 2016 NOL
2015 2016
NOL
NOL29
©) FTC 2016 2015

19 17
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2016 12 31 2015 12 31
2018 $ 2.7 $ 4.8
2019 1.3 1.2
2020 3.1 3.1
2021 1.9 1.7
2022 3.3 3.4
2023 © 0.5 0.4
2025 O 1.4 1.3

$14.2 $15.9
2031 $ — $0.2
2032 — 0.4
2033 0.3 0.3
2034 0.2 0.2
2035 0.2 0.2
2036 0.2 —

$0.9 $1.3

NOL
2027 $0.2 $0.2
2028 0.1 0.1
2030 0.3 0.3
2031 — 1.5
2033 1.7 1.7
2034 2.3 2.3
2035 3.2 3.6
2036 2.2 —
oo @ $10.0 $9.7
NoL®
2034 $13.0 $14.6
NoL®

2034 $12.2 $13.3
APB 23 NOL

$0.1 $0.2
(1) 2023 2025 FTC19
@
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DTA DTA
FTC
DTA
ASC 740
2016 12 31 DTA 467 50
DTA
ASC 740
FTC
FTC 570
ASC 740
20 NOL
NOL DTA NOL
DTA FTC 10 FTC 35
2016 12 31 490
50
FTC
FTC 2015 12 31 159 2016 12 31 142
17 DTA AOCI
2016 DTA 12 10
FTC

FTC
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EPS
2016 2015 2014
$ 15,033 $ 17,386 $ 7,504
63 90 192
EPS $ 14,970 $ 17,296 $ 7,312
(58) (54) (2)
$ 14,912 $ 17,242 $ 7,310
€] 1,077 769 511
$13,835 $16,473 $ 6,799
Eps 195 224 111
EPS $ 13,640 $ 16,249 $ 6,688
— — 1
EPS
EPS $ 13,640 $ 16,249 $ 6,689
EPS 2,888.1 3,004.0 3,031.6
@
® 0.1 3.6 5.1
0.1 0.1 0.3
EPS
®@ 2,888.3 3,007.7 3,037.0
®
$ 4.74 $ 5.43 $2.21
(0.02) (0.02) —
$ 4.72 $5.41 $2.21
®
$ 4.74 $ 5.42 $ 2.20
(0.02) (0.02) —
$ 4.72 $ 5.40 $2.20
(6 20
@ TARP
2011 21.0
25.5 178.50 105.83
2016 2015 2014
(3) 2016 2015 2014 4.2 0.9 2.8
98.01 199.16
153.91
) EPS EPS

®
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2016 2015
$ — $ 25
131,473 119,777
105,340 99,873
O $236,813 $219,675
2016 2015
$ 178 $ 189
125,685 131,650
15,958 14,657
O $141,821 $146,496
(6} 2016 2015 12 31 93 88

515/896



25

516/896

24

25

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

oOoOooodn
ASC 210-
20-45 ASC 210-20-45
2016 12 31
(6)) @ €)) (O]
$176,284 $ 44,811 $131,473 $102,874 $ 28,599
105,340 — 105,340 16,200 89,140
$281,624 $ 44,811 $236,813 $119,074 $117,739
o @ (©)) @
$170,496 $ 44,811 $125,685 $ 63,517 $ 62,168
15,958 — 15,958 3,529 12,429

$186,454 $ 44,811 $141,643 $ 67,046 $ 74,597
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2015 12 31

(€] @ ® (O]
$176,167 $ 56,390 $119,777 $ 92,039 $ 27,738
99,873 — 99,873 16,619 83,254
$276,040 $ 56,390 $219,650 $108,658 $110,992

[6)) @ (6)] *
$188,040 $ 56,390 $131,650 $ 60,641 $ 71,009
14,657 — 14,657 3,226 11,431
$202,697 $ 56,390 $146,307 $ 63,867 $ 82,440

(1) ASC 210-20-45

@
(3) ASC 210-20-45

*
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2016 12 31
31
30 90 90

$ 79,740 $ 50,399 $ 19,396 $ 20,961 $170,496
10,813 2,169 2,044 932 15,958
$ 90,553 $ 52,568 $ 21,440 $ 21,893 $186,454

2015 12 31

31
30 90 90
$ 89,732 $ 54,336 $ 21,541 $ 22,431 $188,040
9,096 1,823 2,324 1,414 14,657
$ 98,828 $ 56,159 $ 23,865 $ 23,845 $202,697
2016 12 31
$ 66,263 $ — $ 66,263
334 — 334
52,988 1,390 54,378
17,164 630 17,794
12,206 13,913 26,119
11,421 — 11,421
5,428 — 5,428
4,692 25 4,717
$170,496 $ 15,958 $186,454
2015 12 31

$ 67,005 $ — $ 67,005
403 — 403
66,633 789 67,422
15,355 1,085 16,440
10,297 12,484 22,781
19,913 — 19,913
4,572 — 4,572
3,862 299 4,161
$188,040 $ 14,657 $202,697
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@
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12 31

2016 2015
$10,374 $10,435
18,513 17,248
$28,887 $27,683
$37,237 $35,653
19,915 18,069
$57,152 $53,722
AICPA

oOoOooodn

ASC
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OooooOodd
13
12 31
2016 2015
AFS $299,424 $299,136
e @O 45,667 36,215
@ 1,774 2,088
©) 6,439 5,516
$353,304 $342,955
(€]
@
(©)]
2016 2015 2014
$6,924 $6,414 $6,311
483 215 439
175 388 445
$7,582 $7,017 $7,195
2016 2015 2014
$1,460 $1,124 $1,020
(512) (442) (450)

$ 948 $ 682 $ 570

521/896
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@

@

Alt-A

€3]

EDINETOOOO

DO0O0O0Do00OooOoo(eosse6)

2016 2015 2014

$ 49 $ 392 $ 8

14 10 —

150 243 889

®) (15) (25)

2016 2015
$38,663 $ 248 $ 506 $38,405| $39,584 $ 367 $ 237 $ 39,714
2 — — 2 2 — — 2
43 7 — 50 50 5 — 55
3,852 13 7 3,858 5,909 31 1 5,929
357 2 1 358 573 2 4 571
$42,917 $ 270 $ 514 $42,673 | $46,118 $ 405 $ 252 $ 46,271
$113,606 $ 629 $ 452  $113,783 | $113,006 $ 254 $ 515  $112,835
9,952 21 85 9,888 10,095 22 37 10,080
$123,558 $ 650 $ 537  $123,671 | $123,191 $ 276  $ 552  $122,915
$10,797 $ 80 $ 757 $10,120 | $12,009 $ 132 $ 772 $ 11,459
98,112 590 554 98,148 88,751 402 479 88,674
17,195 105 176 17,124 19,492 129 291 19,330
6,810 6 22 6,794 9,261 5 92 9,174
503 — — 503 688 — — 688
$299,802  $1,701  $2,560  $299,033 | $299,600  $1,349  $2,438  $298,511
$ 37 $ 20 $ 6 $ 31| $ 602 $ 26 $ 3 $ 625
$300,269  $1,721  $2,566  $299,424 | $300,202  $1,375  $2,441  $299,136
VIE
21

522/896
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2016 12 31 4,319
2,566
1,392
98
76
702
2016 12 31
38,405
4,268
50

AOCI

1,168
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12 12

2016 12 31
$23,534 $ 436 $2,236 $ 70| $25770 $ 506
1 — — — 1 —

486 — 1,276 7 1,762
75 1 58 — 133 1
$24,006 $ 437 $3570 $ 77| $27,666 $ 514
$44,302 $ 45 $1,35 $ 7| $45677 $ 452
6,552 83 250 2 6,802 85
$50,894 $ 528 $1,585 $ 9| $52,479 § 537
$ 1,616 $ 55 $3,116 $ 702 | $ 4,732 $ 757
38,226 243 8,973 311 47,199 554
7,011 129 1,877 47 8,888 176
411 — 3,213 22 3,624 22
5 — — — 5 —
19 2 24 4 43 6
$122,278  $1,304  $22,358  $1,172 | $144,636  $2,566

2015 12 31

$ 17,816 $ 141 $ 2,618 $ 9% $ 20,434 $ 237

— — 1 — 1 —
2,217 7 825 4 3,042 11
291 3 55 1 346 4

$ 20,324 $ 151 $ 3,499 $ 101 $ 23,823 $ 252

$ 59,384 $ 505 $ 1,204 $ 10 $ 60,588 $ 515
6,716 30 196 7 6,912 37

$ 66,100 $ 535 $ 1,400 $ 17 $ 67,500 $ 552
$ 635 $ 26 $ 4,450 $ 746 $ 5,085 $ 772
34,053 371 4,021 108 38,074 479
7,024 190 1,919 101 8,943 291
5,311 58 2,247 34 7,558 92

27 —_ — —_ 27 —

132 3 1 — 133 3

$133,606 $1,334 $17,537 $1,107 $151,143 $2,441
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12 31
2016 2015
(€)
$ 132 $ 132 $ 114 $ 114
736 738 1,408 1,411
10 2,279 2,265 1,750 1,751
10 9@ 39,770 39,538 42,846 42,995
$ 42,917 $ 42,673 $ 46,118 $ 46,271
$ 4,945 $ 4,945 $ 3,016 $ 3,014
101,369 101,323 107,034 106,878
10 17,153 17,314 12,786 12,684
10 @ 91 89 355 339
$123,558 $123,671 $123,191 $122,915
$ 2,093 $ 2,002 $ 3,289 $ 3,287
2,668 2,662 1,781 1,781
10 335 334 502 516
10 9 5,701 5,032 6,527 5,875
$ 10,797 $ 10,120 $ 12,099 $ 11,459
$ 32,540 $ 32,547 $ 25,898 $ 25,905
51,008 50,881 43,514 43,464
10 12,388 12,440 17,013 16,968
10 ©@ 2,176 2,280 2,326 2,337
$ 98,112 $ 98,148 $ 88,751 $ 88,674
@

$ 2,629 $ 2,628 $ 2,354 $ 2,355
12,339 12,334 14,035 14,054
10 6,566 6,528 9,789 9,593
10 @ 2,974 2,931 3,263 3,190
$ 24,508 $ 24,421 $ 29,441 $ 29,192
$299,892 $299,033 $299,600 $298,511

@

@) 10
®
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AOCI
@ @
2016 12 31
®
$22,462 $ 33 $22,495 $ 47 $(186) | $22,356
31 (@) 24 10 o 33
Alt-A 314 @1 287 69 (6 355
1,871 “n 1,824 49 —_ 1,873
14 — 14 — — 14
$24,692 $ (48) | $24,644 $ 175 $(188) | $24,631
$ 9,025 $ (442) | ¢ 8,583 $ 129 $(238) | $ 8,474
1,339 — 1,339 — (26) 1,313
® 11,107 ®) 11,101 41 (5) 11,137
O $46,163 $ (496) | $45,667 $ 345 $(457) | $45,555
2015 12 31
®)
$17,648 $ 138 $17,786 $ 71 $(100) |  $17,757
121 (78) 43 3 D 45
Alt-A 433 [€H) 432 259 (162) 529
2 — 2 13 — 15
1,330 (60) 1,270 37 — 1,307
$19,534 $ (@) $19,533 $ 383 $(263) | $19,653
$ 8,581 $ (438) | $8,143 $ 245 $ @7 $8,301
4,068 — 4,068 28 ®) 4,093
e 4,485 (14) 4,471 34 (41) 4,464
O $36,668 $ (453) | $36,215 $ 690 $(394) |  $36,511
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@

©))

®

(4) 2016

AOCI

VIE

21
58
50
71
70
AOCI
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AOCI

VIE

830 2015
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OooooOodd
AOCI
AOCI
12 12
2016 12 31
$ 17 $— | $17,176 $188 | $17,193 $188
2,200 58 1,210 180 3,410 238
1,313 26 — — 1,313 26
2 — 2,503 5 2,505 5
$3,532 $84 | $20,889 $373 | $24,421 $457
2015 12 31
$ 935 $1 | $10,301 $262 | 11,236 $263
881 20 1,826 67 2,707 87
180 3 — — 180 3
132 13 3,232 28 3,364 4
$2,128 $37 | $15,359 $357 | 17,487 $394
2016 12 31 2015 12 31
AOCI (496)
(453) 2016 12 31 2015 12 31
12
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12 31
2016 2015
$ — $ — $ — $ —
760 766 172 172
10 54 55 660 663
10 D 23,830 23,810 18,701 18,818
$24,644 $24,631 $19,533 $19,653
$ 406 $ 406 $ 309 $ 305
112 110 336 335
10 363 367 262 270
10 D 7,702 7,501 7,236 7,391
$ 8,583 $ 8,474 $ 8,143 $ 8,301
$ 824 $ 818 $  — $  —
515 495 4,068 4,093
10 — — — —
0 O — — — —
$ 1,339 $ 1,313 $ 4,068 $ 4,003
@

$ — $ — $  — $  —
10 513 514 — —
0 O 10,588 10,623 4,471 4,464
$11,101 $11,137 $ 4,471 $ 4,464
$45,667 $45,555 $36,215 $36,511

@ 10

©))

529/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

AOCI

AOCI

530/896



531/896

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

50

AOCI

50

24



25

Alt-A

2016 12 31

60 90

70
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Aa3/AA-
50
2016 12 31
]3] ®
$ 3 $1 $— $ 4
AoCI _ _ _ _
$ 3 $1 $— $ 4
50
246 38 332 616
$249 $ 39 $332 $620

o
(2 2016 12 31
160
®) 2016
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2015 12 31
)
$ 33 $ 1 $ — $ 34
AOCI _ _ _ _
$ 33 $ 1 $ — $ 34
50
182 43 6 231
$215 $ 44 $ 6 $265
@
2014 12 31
)
$ 21 $ 5 $ — $ 26
AOCI 8 _ _ 8
$ 13 $ 5 $ — $ 18
50 380 26 — 406
$393 $ 31 $ — $424

¢
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12
2015 2016
12 31 12 31

$ — $1 $— $Q $ —

12 — — (®) 4

— — (5) —

1 1 (6) 5

47 — — (25) 22

$73 $2 $1 $(45) $ 31

) $132 $— $— $(31) $101

— 1 — (¢)) —

4 — — (6H) 3

$136 $1 $— $(33) $104

@  Alt-A
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2014 2015
12 31 12 31
$ 1 $— $— $ () $ —
4 8 — — 12
6 — — @
15 2 — ®)
48 23 — (24) 47
$ 74 $33 $— $ (34) $73
@ $246 $1 $— $(115) $132
5 — — @ 4
$251 $1 $— $(116) $136

@  Alt-A
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NAV
NAV
2017 21
NAV
2016 2015 2016 2015
12 31 12 31 12 31 12 31
10
$ 4 $ 3 $— $ — 95
((HO)) 348 762 82 173 — —
@ 56 130 20 21 — —
$408 $895 $102 $194 — —
€
)

®
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GCB
12 31
) 2016 2015
) $ 72,957 $ 80,281
3,305 3,480
@ 132,654 112,800
7,159 6,407
$216,165 $202,968
@ $ 42,803 $ 47,062
24,887 29,480
23,783 27,342
16,871 17,741
81 362
$108,425 $121,987
$324,590 $324,955
$ 776 $ 830
$325, 366 $325,785
@
(2) 2016 12 31 2016 17

FICO LTV
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2016 2015 12 31 97
258

MBA

90

180

90

FHA

90

FFIEC FFIEC

FFIEC

12 FHA
VA
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2016 12 31
90
30
89 90
mE ©) ©) @ @
©) $ 50,766 $ 522 $ 371 $1,474 | $ 53,133 $1,046 $1,227
© 18,767 249 438 — 19,454 716 —
Q)
130,327 1,465 1,509 — 133,301 — 1,509
4,486 106 38 — 4,630 70 2
8,876 23 74 — 8,973 328 14
$213,222 $2,365 $2,430 $1,474 | $219,491 $2,160 $2,752
©) $ 35,873 $ 206 $ 135 $ — | $36,214 $ 360 $ —
22,358 370 327 — 23,055 259 239
22,638 295 128 — 23,061 231 —
23,391 40 110 — 23,542 148 —
$104,260 $ 912 $ 700 $ — | $105,872 $ 998 $ 239
GCB
$317,482 $3,277 $3,130 $1,474 | $325,363 $3,158 $2,991
®) 3 _ _ _ 3 _ _
$317,485 $3,277 $3,130 $1,474 | $325,366 $3,158 $2,991
@ 30
@ 29
@A)
(4 30 89 90 13
®)
®)
@)

®
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2015 12 31
90
30
89 )
[O10) @) ©) ) )
©) $ 53,146 $ 846 $ 564 $2,318 | $ 56,874 $1,216 $1,997
© 22,335 136 277 — 22,748 1,017 —
Q)
110,814 1,296 1,243 — 113,353 — 1,243
4,576 80 33 — 4,689 56 2
8,241 16 61 — 8,318 222 17
$199,112 $2,374 $2,178 $2,318 | $205,982 $2,511 $3,259
@ $ 39,551 $ 240 $ 175 $ — | $ 39,96 $ 388 $ —
25,698 477 442 — 26,617 261 278
27,664 317 220 — 28,201 226 —
24,764 46 31 — 24,841 247 —
$117,677 $1,080 $ 868 $ — | $119,625 $1,122 $ 278
GCB
$316,789 $3,454 $3,046 $2,318 | $325,607 $3,633 $3,537
© 164 7 7 — 178 25 —
$316,953 $3,461 $3,053 $2,318 | $325,785 $3,658 $3,537
@ 30
) 34
@A)
4) 30 89 90 20
®)
®)
@)
®)
(€©))
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FICO
FICO
FICO
FICO
FICO
FICO O 2016 12 31
620

620 660 660
$ 2,744 $ 2,422 $ 44,279
1,750 1,418 14,743
8,310 11,320 110,522
284 271 2,601
$13,088 $15,431 $172,145

FICO OO 2015 12 31
620

620 660 660
$ 3,483 $ 3,036 $ 45,047
2,067 1,782 17,837
7,341 10,072 93,194
337 270 2,662
$13,228 $15,160 $158,740

@ LTSC

(2) FICO

542/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

ooooOoog
LTV
LTV
LTV LTV
LTV [Ole)) 2016 12 31
80
80 100 100
$45,849 $ 3,467 $ 324
12,869 3,653 1,305
$58,718 $ 7,120 $ 1,629
LTV 010 2015 12 31
80
80 100 100
$46,559 $ 4,478 $ 626
13,904 5,147 2,527
$60,463 $ 9,625 $ 3,153
@ LTSC

) LTV
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2016 12 31
(O] (©) ® (©)
$3,786 $4,157 $ 540 $4,632 $ 170
1,298 1,824 189 1,326 35
1,747 1,781 566 1,831 158
455 481 215 475 27
513 744 98 538 12
$7,799 $8,987 $1,608 $8,802 $ 402
@
) 740 406 97
©)
O]
®)
2015 12 31
W@ ® 0) (5)(6)
$ 6,038 $ 6,610 $ 739 $ 8,932 $ 439
1,399 1,972 406 1,778 64
1,950 1,986 604 2,079 179
464 519 197 449 33
341 572 100 361 13
$10,192 $11,659 $2,046 $13,599 $ 728
o
0) 1,151 459 86
©)
)
®)
(6) 2014 12 31 1,106
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2016 12 31
(Ol6)] ® O] ®
5,023 $ 726 $6 $— $3
4,100 200 6 —
196,004 762 — — — 17
5,649 47 — — — 14
® 132 91 — — — —
® 210,908 $1,826 $12 $— $ 4
2,722 $ 80 $— $— $— —
137,466 385 —_ —_ 9 12
60,094 276 — — 7 7
® 162 109 — — — —
® 200,444 $ 850 $— $— $16
2015 12 31
O1Q) ®) O] ®)
9,487 $1,282 $9 $4 $25
4,317 157 1 — 3
188,502 771 — — — 16
4,287 37 — — — 13
® 300 47 — — — —
® 206,893 $2,294 $10 $ 4 $28
3,918 $ 104 $— $— $— —
142,851 374 — — 7 13
65,895 280 — — 5 5
® 239 87 — — — 1
® 212,903 $ 845 $— $— $12
(€]
) 2016 12 31
74 22
occ 2016 TDR
48 20

®

545/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OooooOodd
®
®
(®)
@ 2015 12 31
209 55
occ 2015 TOR
126 47
®) TDR
TDR
60
90
2016 2015
$ 229 $ 420
25 38
188 187
9 8
15 9
$ 466 $ 662
$ 1 $ 22
148 141
90 88
37 28

$ 286 $ 279
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1CG
2016 12 31 2015 12 31
$ 49,586 $ 46,011
35,517 36,425
O 38,691 32,623
34,501 33,423
1,518 1,780
$159,813 $150,262
$ 81,579 $ 82,358
26,886 28,704
@ 5,363 5,106
19,965 20,853
251 303
5,850 4,911
$139,894 $142,235
$299,707 $292,497
(704) (665)
$299,003 $291,832
@
2016 2015 12 31 42 28
2016 2015 12 31

90

90
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2016 12 31
30 90
89
@ @ (@) (€)] @
$143 $52 $195 $1,909 $126,709 $128,813
119 2 121 185 61,254 61,560
148 137 285 139 43,607 44,031
27 8 35 56 1,678 1,769
349 12 361 132 58,880 59,373
3,457
$786 $211 $997 $2,421 $292,128 $299,003
2015 12 31
30 90
89
() (€)) (@) (©) (O]
$ 87 $4 $ 91 $1,071 $123,192 $124,354
16 — 16 173 64,157 64,346
137 7 144 232 37,290 37,666
— — — 76 2,006 2,082
29 — 29 44 58,335 58,408
4,971
5
$269 $11 $280 $1,596 $284,980 $291,832
(D) 9
() 90
©)
30

*
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(&)
2016 12 31 2015 12 31
$ 85,066 $ 89,632
49,915 53,551
18,718 14,987
1,303 1,725
51,930 51,498
$206,932 $211,393
$ 41,838 $ 32,726
11,459 10,622
1,821 2,800
410 282
7,312 6,867
1,909 1,071
185 173
139 232
56 76
132 44
$ 65,261 $ 54,893
@ $ 23,353 $ 20,575
3,457 4,971
$299,003 $291,832

550/896
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2016 12 31
o 6] (©))
$1,909 $2,259 $362 $1,919 $25
185 192 16 183 3
139 250 10 174 6
56 56 4 44 —
132 197 — 87 6
$2,421 $2,954 $392 $2,407 $40
2015 12 31
@ @ ®)
$1,071 $1,238 $246 $ 859 $7
173 196 10 194 —
232 322 21 240 4
76 76 54 62 —
44 114 32 39 —

$1,596 $1,946 $363 $1,394 $11
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2016 12 31 2015 12 31
) [6)) @
$1,343 $362 $571 $246
45 16 18 10
41 10 60 21
55 4 75 54
1 — 40 32
$1,485 $392 $764 $363
$ 566 $500
140 155
08 172
1 1
131 4
$ 936 N/A $832 N/A
(€D
)
(3) 2014 12 31 47
N/A
2016 12 31 DR
/ / ,
DR T0R® TOR
$338 $176 $ 34 $128
10 10 _ _
15 6 — 9
142 — 142 —

$505 $192 $176 $137

552/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
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2015 12 31 TR
/ / p
( ) Tor™® ToR® TOR
$120 $ 67 $ — $ 53
a7 3 — 44
$167 $ 70 $ — $ 97
@ TDR
@ TDR
TOR TOR
60
90
2016 12 31 2015 12 31
2016 12 31 TOR 2015 12 31 TOR
TOR TDR
$408 $7 $142 $ —
9 — 5 1
87 8 131 —
228 — 308 —
() $732 $15 $586 $ 1

@ TDR
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2016 2015 2014
$ 12,626 $ 15,994 $ 19,648
(8,222) (9,041) (11,108)
@ 1,661 1,739 2,135
NCL $ (6,561) $ (7,302) $ (8,973)
NCL $ 6,561 $ 7,302 $ 8,973
340 139 (1,879)
(152) (333) (266)
$ 6,749 $ 7,108 $ 6,828
(754) (3,174) (1,509)
$ 12,060 $ 12,626 $ 15,994
$ 1,402 $ 1,063 $ 1,229
29 74 (162)
© 13) 265 )
® $ 1,418 $ 1,402 $ 1,063
$ 13,478 $ 14,028 $ 17,057
(€]
(2) 2015
271 271
(©)]
2016 2015 2014

$ (106) $ (1,462) $  (411)

(468) (948) (657)

$ (574) $ (2,410) $ (1,068)
(199) (474) (463)

19 (290) 22

$ (7159) $ (3,174) $ (1,509)

554/896



2016 12 31

ASC 450
ASC 310-10-35
ASC 310-30

ASC 450

ASC 310-10-35
ASC 310-30

2015 12 31

ASC 450
ASC 310-10-35
ASC 310-30

ASC 450

ASC 310-10-35
ASC 310-30
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$ 2,791 $ 9,835 $ 12,626
(578) (7.644) (8,222)

67 1,594 1,661

511 6,050 6,561
(85) 425 340

— (152) (152)

(©) (750) (754)

$ 2,702 $ 9,358 $ 12,060
$ 2,310 $ 7,744 $ 10,054
392 1,608 2,000

— 6 6

$ 2,702 $ 9,358 $ 12,060
$292,915 $317,351 $610,266
2,631 7,799 10,430
— 187 187
3,457 29 3,486
$299,003 $325,366 $624,369
$ 2,447 $ 13,547 $ 15,994
(349) (8,692) (9,041)
105 1,634 1,739

244 7,058 7,302

550 (411) 139

86 (419) (333)
(292) (2,882) (3,174)

$ 2,791 $ 9,835 $ 12,626
$ 2,408 $ 7,776 $ 10,184
380 2,046 2,426

3 13 16

$ 2,791 $ 9,835 $ 12,626
$285,053 $315,314 $600,367
1,803 10,192 11,995

5 245 250

4,971 34 5,005
$291,832 $325,785 $617,617




2014 12 31
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$ 2,674 $16,974 $19,648
(458) (10, 650) (11,108)
160 1,975 2,135

298 8,675 8,973
(145) (1,738) (1,879)
(20) (246) (266)
(62) (1,447) (1,509)

$ 2,447 $13,547 $15,994

oOoOooodn
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2013 12 31

2014 12 31

@
©)
2015 12 31

*
2016 12 31

2014 12 31

®
@
2015 12 31

O)
2016 12 31
@

@
12 31

®

*®

(5) 2014 12 31

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OooooOodd
$25,009
(1,214)
@ (203)
$23,592
$(1,000)
(212)
(31)
$22,349
$ (613)
an
$21,659
® $13,111 $10,190 $ 291 $23,592
(355) (644) 6 (1,000)
— — @31) @31)
24) (6 (187) (212)
$12,732 $ 9,545 $ 72 $22,349
(174) 447) 8 (613)
— (13) (64) an
$12,558 $ 9,085 $ 16 $21,659
2015
16
15
2015 2016
GCB 1CG
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2016

2015

31

2016 GCB

2016

2016

16
2016 12 31 107
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2016 12 31
0E
$ 6,758 148
©) 4,709 157
@ 1,092 180
106 2,694 194
106 6,390 115
16 107
$21,659
€Y 1CG
@ 2016 12 31
(3) 2016
(4) 2016
2016 12 31 2015 12 31
$ 8,215 $6,549 $ 1,666 $ 7,606 $6,520 $ 1,086
5,149 2,177 2,972 3,922 2,021 1,901
801 771 30 1,050 969 81
474 272 202 471 252 219
31 27 4 37 31 6
210 — 210 284 — 284
504 474 30 737 593 144
MSR $15,384 $10,270 $ 5,114 $14,107 $10,386 $ 3,721
wsg D 1,564 — 1,564 1,781 — 1,781
$16,948 $10,270 $ 6,678 $15,888 $10,386  $ 5,502
(1) 2017 2018
29
2016 2015 2014 595 625
579 2018 514 2019
2020 317 2021 321

559/896
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2015 2016
12 31 12 31
C w C )
$1,086 $ 827 $(203) $ — $ (44) | $1,666
@ 1,901 1,314 (326) — 83 2,972
81 (18) (28) — ) 30
219 — (25 — 8 202
6 — (€)) — @ 4
284 (25) — @ (48) 210
144 (109) 12 — 7 30
MSR $3,721 $1,989 $G%B) $ DB 8 — $5,114
wpR @ 1,781 1,564
$5,502 $6,678
(1) 2016
©) AT&T
2016 12 31 97
®) MSR 2015 2016

21

560/896
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120
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2016 2015

$ 9,989 0.79 $ 9,995 0.22

20,712 1.39 11,084 1.5
$ 30,701 $ 21,079

2016 12 31
2015 12 31
LIBOR CD
23A
CGMHI

CGMHI
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12 31
2016 2015
@
4.00 2017 -2098 $ 118,881  $ 113,569
&) 4.48 2017 -2046 26,758 26,875
6.90 2036 -2067 1,694 1,713
(€))
1.88 2017 -2038 49,454 55,131
@
2.08 2017 -2047 9,387 3,968
&) 0.95 2033 -2037 4 19
3.49 $ 206,178  $ 201,275
$ 177,722  $ 172,668
@ 26,762 26,894
1,694 1,713
$ 206,178  $ 201,275
@
@
®3) 2016 12 31 2015 12 31
216 178
(O]
2016 12 31
3.49 2.63
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2017 2018 2019 2020 2021 2022

$ 15,046 $ 24,128 $ 4,865 $ 445 $ 3,903 $ 1,067 $ 49,454
2,637 1,388 283 1,103 168 3,812 9,391
18,442 20,573 16,865 8,627 15,060 67,766 147,333

$ 36,125 $ 46,089 $ 22,013 $ 10,175 $ 19,131 $ 72,645 $ 206,178

2016 12 31
® ®
1996 12 194,053 194 7.625 6,003 $ 200 2036 12
2010 89,840,000 2,246 LIBOR 1,000 2,246 2040 10 30 2015 10 30
637bps
2007 99,901 123 6.829 50 124 2067 8 2017 28
$ 2,563 $ 2,570

(€)]
@

563/896
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2016 2016
12 31 12 31
Tier $ 167,378 $ 126,277
Tier 178,387 126,282
Tier Tier 202,146 138,638
@ 1,166,764 973,739
0) 1,768,415 1,332,978
® 2,351,883 1,859,211
Tier
@ 4.5 N/A 14.35 6.5 12.62
Tier O 6.0 6.0 15.29 8.0 12.62
® 8.0 10.0 17.33 10.0 14.24
Tier 4.0 N/A 10.09 5.0 9.47
®) N/A N/A 7.58 N/A 6.79
(€))
2016 12 31
1,260 10
(2) Tier
(©)
(4) 2016 12 31 Tier Tier
2016 12 31
Tier Tier

(5) 2018

N/A

564/896
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2016 12 31

2016 2015
138 135
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CTA
C ) va @ @ ® ®
2013 12 31 $ (1,640) % — % (1,245) $ (3,989) $ (12,259) $ (19,133)
1,790 — 85 (1,346) (4,946) 4,417)
AOCI (93) — 251 176 — 334
® $ 1,697 $ — 8 33 $ (1,170) $ (4,946) $  (4,083)
2014 12 31 $ 57 $ — $  (909) $ (5,159) $ (17,205) $ (23,216)
$  (695) % — % 83 $ (143) $ (5.465) $ (6,220)
AOCI (269) — 209 186 (3% 92
$ (964 S — % 292§ 43 $ (5,499 $ (6,128)
2015 12 31 $  (907) % — $  (617) $ (5,116) $ (22,704) $ (29,344)
$ — $ (15) s — % — 3 — 3 (15)
$ (907) $ (5) $ (617 $ (5,116) $ (22,704) $ (29,359)
530 (335) (88) (208) (2,802) (2,903)
AOCI (422) @ 145 160 — 119)
$ 108 $  (337) 57 $ “48) $ (2.802) $ (3.022)
2016 12 31 $ (799 $ (352) $ (560) $ (5.164) $ (25.506) $ (32,381)
(1) 2016 DVA AOCI ASU 2016-01
DVA
@
®
(4) 2016 12 31
2015 12 31
2014 12 31
(5) 2014 137 84

CTA

566/896
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2013 12 31

2014 12 31

2015 12 31
()

DVA

2016 12 31
(1) ASU 2016-01
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$ (27,596) $ 8,463 $ (19,133)
2,704 (1,007) 1,697

543 (207) 336
(1,830) 660 (1,170)
(4,881) (65) (4,946)

$ (3,464) $ (619) $ (4,083)
$ (31,060) $ 7,844 $ (23,216)
(1,462) 498 (964)
468 (176) 292

19 24 43
(6,405) 906 (5,499)

$ (7,380) $ 1,252 $ (6,128)
$ (38,440) $ 9,096 $ (29,344)
(26) 11 (15)

$ (38,466) $ 9,107 $ (29,359)
167 (59) 108

(538) 201 (337)

84 @n 57

(78) 30 (48)
(3,204) 402 (2.802)

$ (3,569) $ 547 $ (3,022)
$ (42,035) $ 9,654 $ (32,381)

(15)
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AOCI
AoCI
12 31
2016 2015 2014
$ (948) $ (682) $ (570)
288 265 424
$ (660) $ (417) $ (146)
238 148 53
o $ (422) $ (269) $  (93)
DVA ) s _ s _
(©)) $ — $ —
1 J— J—
$ @ s — $  —
$ 140 $ 186 $ 260
93 146 149
$ 233 $ 332 $ 409
(88) (123) (158)
@ $ 145 $ 209 $ 251
$ (40) $  (40) $  (40)
272 276 243
® 18 57 76
$ 250 $ 293 $ 279
(90) 107) (103)
® $ 160 $ 186 $ 176
$ — $  (53) $  —
— 19 —
$ — $  (39) $  —
AoCI $ (180) $ 155 $ 542
61 (63) (208)
AoCI $ (119) $ 92 $ 334
o
13
0) 23

®
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/
2016 2015
12 31 12 31
o 2008 25 2018 15 8.125 $ 25 3,870,330 $ 97 $ 97
@ 2008 28 2018 30 8.400 1,000 121,254 121 121
® 2012 10 29 2023 30 5.950 1,000 1,500,000 1,500 1,500
(O] 2012 12 13 2023 15 5.900 1,000 750,000 750 750
® 2013 26 2018 22 5.800 25 23,000,000 575 575
® 2013 30 2023 15 5.350 1,000 1,250,000 1,250 1,250
] 2013 19 2023 30 7.125 25 38,000,000 950 950
® 2013 10 31 2023 11 15 6.875 25 59,800,000 1,495 1,495
® 2014 12 2019 12 6.875 25 19,200,000 480 480
10 2014 30 2024 15 6.300 1,000 1,750,000 1,750 1,750
an 2014 10 29 2019 11 15 5.800 1,000 1,500,000 1,500 1,500
o 2015 20 2020 27 5.875 1,000 1,500,000 1,500 1,500
3 2015 24 2025 15 5.950 1,000 2,000,000 2,000 2,000
as 2015 12 2020 15 5.950 1,000 1,250,000 1,250 1,250
s 2015 11 13 2020 11 15 6.125 1,000 1,500,000 1,500 1,500
(€] 2016 2021 12 6.300 25 41,400,000 1,035 —
an 2016 25 2026 15 6.250 1,000 1,500,000 1,500 —
$19,253 $16,718
[6)) 1,000
15 15 15 11 15
6 25 2018 30
30 10 30 30 30 30 10 30
®) 25 2023 30
30 30 30 30 30 10 30
) 25 2023 15
15 15 15 15 15 11 15
(5) 1,000
22 22 22 10 22
(6) 25 2023 15
15 11 15 15 15 15 11 15
@ 1,000 2023
30 30 30 30 12 30
®) 1,000 2023 11
15 15 15 15 11 15
9) 1,000
12 12 12 11 12
(10) 25 2024 15
15 11 15 15 15 15 11 15
(11) 25 2019 11 15
15 11 15 15 15
15 11 15
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12

13

a4

(15)

(16)

an

2016

27

15

15

15

12

11

11

11

12

27

15

15

15

12

15

12

11

15

25
27 27
25
15 11 15
25
15 15
25
15 11 15
1,000
12
25
1,077
2017 1,213
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2020 27
27 27
2025 15
15 15
2020 15
15 15
2020 11 15
15 15
2026 15
15 15 15 11 15
2016 12 31
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SPE

SPE
SPE

SPE

SPE

SPE

SPE

SPE
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SPE

SPE SPE

SPE SPE

VIE



VIE

VIE

VIE

VIE

VIE

VIE

VIE
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VIE

VIE

VIE

VIE
VIE

VIE

SPE
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0000000
VIE
VIE
2016 12 31
VIE ™
@

VIE

SPE VIE/SPE b
$ 50,171 $ 50,171  $ — % —  $ — % — % — % —

)
214,458 — 214,458 3,852 - - 78 3,930
15,965 1,002 14,873 312 35 - 1 348
19,693 19,693 — — - - - -
ABCP
CLO 18,886 — 18,886 5,128 - - 62 5,190
53,168 733 52,435 16,553 475 4,915 - 21,943
7,070 2,843 4,227 40 - 2,842 - 2,882
TOB

17,679 14 17,665 2,441 3,578 2,580 — 8,599
515 371 144 49 - - 3 52
2,788 767 2,021 32 120 27 3 182
1,429 607 822 116 1 58 43 228
® $401,822 $ 76,201  $325531 $ 28,523 $ 4,219 $ 10,422 $ 190 $ 43,354
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0000000
2015 12 31
VIE M
@
VIE
SPE VIE/SPE
/ ®
$ 54,916 $ 54,916 $ — $ — $ — $ — $ — $ —
%)
217,201 — 217,291 3,571 — — 95 3,666
13,036 1,586 11,450 527 — — 1 528
21,280 21,280 — — — — — —
ABCP
cLo 16,719 — 16,719 3,150 — — 86 3,236
58,862 1,364 57,498 21,270 269 3,616 — 25,155
8,572 3,830 4,742 2 — 3,100 — 3,102
TOB
20,290 44 20,246 2,19 2,487 2,335 — 7,018
434 335 9 49 — — — 49
1,730 842 888 13 138 102 — 253
4,915 597 4,318 202 554 — 52 898
® $ 418,045  $ 84,794  $333,251  $ 31,070 $ 3,448 $ 9,153 $ 234  $ 43,905
2015 12 3l
(€Y}
@ 2016 2015 12 31
@A) VIE
(O]
SPE
) SPE 2016 2015 12 31 3,847 3,832
ASC 946
VIE

24 13

574/896



1CG
2005
120
VIE
VIE
VIE
VIE

SPE

2008

VIE

2016
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2015 12 31

VIE
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100



VIE
VIE
TOB
VIE
VIE
VIE
VIE

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

oOoOooodn
2016 12 31 2015 12 31
5 $ 4,910 $ 5 $ 3,611
2,842 — 3,100 —
— 2,580 — 2,335
— 27 — 102
— 58 — —
$ 2,847 $ 7,575 $ 3,105 $ 6,048
VIE
VIE VIE
VIE
VIE
VIE
VIE
2016 12 31 2015 12 31

$ 0.1 $ 0.1

8.0 6.2

4.4 3.0

18.8 23.6

1.5 1.7

$ 32.8 $ 34.6
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2016 12 31 2015 12 31

$ 22.7 $29.7
7.4 9.4
20.6 16.5
$ 50.7 $ 55.6
2016 2015 2014
$ 3.3 $ — $ 12.6

(10.3) (7.4) (7.8)
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2016 12 31 2.6 2015 12 31 2.4

2016 12 31 2015 12 31
$ 21.7 $ 28.4
5.5 7.5
$27.2 $ 35.9

2016 12 31 1.9 2015 12 31 0.9

2016 12 31 2015 12 31
$1.0 $ 1.3
1.9 1.9
$29 $ 3.2

VIE
I1CG

578/896
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(1) 2016

2016 12

2015 12

31
105
31
149
53

@

2015
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oooooog
VIE
MSR
VIE
2016 2015 2014
$41.3 $11.8 $ 35.0 $12.1 $ 27.8 $ 11.8
0.4 — 0.5 — 0.6 —
0.1 — 0.1 — 0.1 —
107
41 2014 12 31 214
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2016 12 31
€))

0.8 13.7 — _

9.9 — —

3.8 30.9 — —

11.1 — —

@ NM — —

NM — —

0.5 17.5 — —

2016
2015 12 31
@

0.0 11.4 2.0 3.2 2.9 121

6.8 2.9 5.2

5.7  34.9 — 2.8 8.0

11.8 — 3.5

&) NM 40.0 38.1  92.0

NM 40.0 70.6

3.5 13.8 2.5 9.8 8.9 12.9
(€))
@)
NM

580/896
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10 20
2016 12 31
)

0.7 28.2 0.0 8.1 51 26.4

9.0 2.1 13.1

6.8 22.8 4.2 147 0.5 37.5

10.2 11.0 10.8

@ NM 0.5 85.6 8.0 63.7

NM 31.4 48.3

0.2 28.8 50 8.5 1.2 121

2015 12 31
@

0.0 27.0 1.6  67.6 2.0 24.9

4.9 7.6 8.4

5.7 27.8 4.2 100.0 0.5 20.8

12.3 14.0 7.5

&) NM 0.2 89.1 3.8 92.0

NM 48.9 54.4

1.3  21.0 0.3 18.1 0.9 19.0

2016 2015 12 31

(€))
@)
NM
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2016 12 31
)
$ 2,258 $ 26 $ 161
10 $ @D $ O $ ®
20 (138) as (16)
10 (80) () O]
20 (160) €)) ®
10 NM o ()
20 NM 1% @
2015 12 31
@
$ 3,546 $ 179 $ 553
10 $ (79 $ (8 $ (25
20 (155) (15) (49)
10 (111) ®3) ©)
20 (213) (6) (18)
10 NM ) @)
20 NM 11 (14)
2016 2015 12 31
()]
NM

582/896



2015 12 31
1,680

()

MSR @
12 31

€
@

MSR

MSR

16

MSR

MSR

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OooooOodd
MSR
MSR 2016
18 MSR 2016 2015 12 31
1,980 MSR
2016 2015
$ 1,781 $ 1,845
152 214
(36) 110
(313) (350)
(20) (38)
$ 1,564 $ 1,781
MSR
MSR
2016 2015 2014
$ 484 $ 552 $ 638
14 16 25
17 31 56
$ 515 $ 599 $ 719
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2015 12 31

2015 12 31

2015 12 31

2015 12 31

2016

2018
VIE
2015 12 31
2016
2015
18
13 37
2015 12 31 18 2015
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29

2016 12

2016
178

2016 12 31

15

2015 12 31
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2016 2015 12 31 197 213
128 116
2016
2015 12 31 55
56
10
200 2016 2015 12 31

18
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2016

97

2015 12 31
114
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CLO
VIE CLO
CLO
CLO
CLO
CLO
CLO
CLO
CLO
10
20

CLO
CLO
CLO
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CLO
CLO CLO
CLO
CLO
CLO 12
CLO
CLO
CLO
CLO
10 20
2016 12 31 2015 12 31
1.3 1.7 1.4 49.6
2016 12 31 2015 12 31
$ 4,261 $ 2,299
$ (0 $ ®)
(62) (10)
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VIE
VIE
VIE
VIE
VIE VIE
2016 12 31
VIE

VIE
$ 8,784 $ 2,368
4,051 2,684
370 54
39,230 16,837
$ 52,435 $ 21,943

2015 12 31
VIE

VIE
$ 17,459 $ 6,528
1,274 1,871
385 55
38,380 16,701
$ 57,498 $ 25,155

2016 2015 2014

$ — $ — $0.5

— — 0.3

2016 2015 2014 12 31
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T0B
TOB
TOB
TOB TOB TOB TOB
TOB
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TOB TOB
TOB
TOB
2016 12 31
TOB
2016 2015 12 31

TOB 82
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TOB
TOB
TOB
2016 2015 12 31 TOB 29
31 21 22 TOB
25
T0B TOB VIE
TOB
TOB
2016 2015 12 31
74 81

VIE
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VIE

2016

VIE
VIE
VIE
VIE
VIE
VIE
VIE
VIE
2015 12 31

23 20
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2016

810

810

2016
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ASU 2010-10

ASC 810

ASU  2015-02

VIE

VIE
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CCP

ASC 815

ccp
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G10

MBS

100

200
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ASC 815
(€d]¢3)
(6))
2016 2015 2016 2015 2016 2015
12 31 12 31 122 31 12 31 12 31 12 31
$ 151,331 $ 166,576 $ 19,145,250  $ 22,208,794 $ 47,324 $ 28,969
97 — 6,864,276 6,868,340 30,834 38,421
- — 2,921,070 3,033,617 4,759 2,606
— — 2,768,528 2,887,605 7,320 4,575
$ 151,428 $ 166,576 $ 31,609,124  $ 34,998,356 $ 90,237 $ 74,571
$ 19,042 $ 23,007 $ 5,492,145  $ 4,765,687 $ 22,676 $ 23,960
56,964 72,124 3,251,132 2,563,649 3,419 3,034
— 448 1,194,325 1,125,664 — —
— 819 1,215,961 1,131,816 — —
$ 76,006 $ 96,398 $ 11,153,563  $ 9,586,816 $ 26,005 $ 26,994
$ — 3 — $ 192,366 $ 180,963 $ — $ —
— — 37,557 33,735 — —
— — 304,579 298,876 — —
— — 266,070 265,062 — —
$ — 3 — $ 800,572 $ 778,636 $ — $ —
$ — % — $ 7,774 $ 70,561 $ — $ —
182 789 142,530 106,474 — —
— — 74,627 72,648 — —
— — 69,629 66,051 — —
$ 182 3 789 $ 357,560 $ 315,734 $ — $ —
()
$ — % — $ 859,420 $ 950,922 $ — $ —
— — 883,003 981,586 19,470 23,628
$ — 3 — $ 1,742,423  $ 1,932,508 $ 19,470 $ 23,628
$ 227,616 $ 263,763 $ 45,753,242 $ 47,612,050 $ 135,802 $ 125,193
@ ASC 815
2016 12 31 2015 12 31 1,825
2,102
0)) ASC 815
A
(O]
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ASC 815-10-45

GAAP

597/896



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

ooooooo
MTM
2016 12 31 OO QIO
ASC 815
$ 716 $ 171 $ 1,927 $ 22
3,530 2,154 47 82
$ 4,246 $ 2,325 $ 1,974 $ 104
$ 2,404 $ 393 $ 747 $ 645
$ 2,494 $ 393 $ 747 $ 645
ASC 815 $ 6,740 $ 2,718 $ 2,721 $ 749
ASC 815
$ 244,072 $ 221,534 $ 225 $ 5
120,920 130,855 240 349
87 47 — —
$ 365,079 $ 352,436 $ 465 $ 354
$ 182,659 $ 186,867 $ — $ 60
482 470 — —
27 31 — —
$ 183,168 $ 187,368 $ — $ 60
$ 15,625 $ 19,119 $ — $ —
1 21 — —
8,484 7,376 — —
$ 24,110 $ 26,516 $ — $ —
$ 13,046 $ 14,234 $ — $ —
719 798 — —
$ 13,765 $ 15,032 $ — $ —
$ 19,033 $ 19,563 $ 159 $ 78
5,582 5,874 47 310
@ $ 24,615 $ 25,437 $ 206 $ 388
ASC 815 $ 610,737 $ 606,789 $ el $ 802
$ 617,477 $ 609,507 $ 3,392 $ 1,551
®E $ 11,188 $ 15,731 $ 8 $ 1
Q) (519,000) (519,000) — —
® (45,912) (49,811) (1,345) (53)
® $ 63,753 $ 56,427 $ 2,055 $ 1,499
$  (819) $ 19) $ — $ —
(11,767) (5,883) (530) —
® $ 51,167 $ 50,525 $ 1,525 $ 1,499
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®

(4) 2016 12 31

®

©

)

©))

©®

53

0TC

0TC

15,744
16,722

0TC

49,811

1,346

2016 12 31
8,715

60,999

3,830

1,280

24

0TC

61,643

61
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8,871
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1,345
oTc
70 90
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2015 12 31 M@ @)

ASC 815

$ 262 $ 105 $ 2,328 $ 106

4,607 1,471 5 —

$ 4,869 $ 1,576 $ 2,333 $ 106

$ 2,688 $ 364 $ 95 $ 677

$ 2,688 $ 364 $ 95 $ 677

ASC 815 $ 7,557 $ 1,940 $ 2,428 $ 783
ASC 815

$ 289,124 $ 267,761 $ 182 $ 12

120,848 126,532 244 216

53 35 — —

$ 410,025 $ 394,328 $ 426 $ 228

$ 126,474 $ 133,361 $ — $ 66

134 152 — —

21 36 — —

$ 126,629 $ 133,549 $ — $ 66

$ 14,560 $ 20,107 $ — $ —

28 3 — _

7,297 6,406 — —

21,885 $ 26,516 $ — $ —

16,794 $ 18,641 $ — $ —

1,216 1,912 — —

$ 18,010 $ 20,553 $ — $ —

$ 31,072 $ 30,608 $ 711 $ 245

3,803 3,560 131 318

@ $ 34,875 $ 34,168 $ 842 $ 563

ASC 815 $ 611,424 $ 609,114 $ 1,268 $ 857

$ 618,981 $ 611,054 $ 3,69 $ 1,640

® 6 $ 4,911 $ 13,628 $ 8 $ 37

Q) (524,481) (524,481) — —

® (43,227) (42,609) (1,949) (53)

© $ 56,184 $ 57,592 $ 1,755 $ 1,624

$  (779) $ 0 $ — $ —

(9,855) (5,131) (270) —

® $ 45,550 $ 52,459 $ 1,485 $ 1,624
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ooooooo
€y 24
@
®3) oTC
oTC
(4) 2015 12 31 17,957
16,918 2015 12 31
16,968 17,200
®) 47,520 56,855
42,609 43,227
) 61
53
1,986 1,949
@)
3,910 1,260 70 oTC
®
oTC
©) 100 100
2016 2015 2014 12 31
2016 2015 2014
$ (B8 $ 117 $ (227)
12 (39) 14
(1,009) 476 (150)
$(1,078) $ 554 $ (363)
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@D
12 31

2016 2015 2014
$ (753) $  (847) $ 1,546
(1,415) 1,315 1,367
182 41 (221)
$ (1,986) $ 509 $ 2,692
$ 668 $ 792 $ (1,496)
1,573 (1,258) (1,422)
(210) (35) 250
$ 2,031 $  (501) $ (2,668)
$  (84) $ @D $ 53
4 (23) (16)
$  (80) $  (70) $ 37
$ @ $ ® $ (©)
154 80 (39)
(28) 6 29
$ 125 $ 78 $  (13)
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2016 2015

AOCI

AOCI

AOCI

AOCI

AoCI

@

AOCI

ASC 830-20

2014 12 31
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DO0O0O0Do00OooOoo(eosse6)

12 31
2016 2015 2014
$ (219) $ 357 $ 299
69 (220) (167)
— — 2
$ (150) $ 137 $ 134
$ (140) $  (186) $  (260)
(93) (146) (149)
@ $  (233) $  (332) $  (409)
2016 12 31 12
10
AOCI 19
ASC 815

ASC 815-35-35

AOCI
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2016 2015 2014 12 31 (220) 2,475
2,890

ALM GAAP
ASC 815 ASC 815

MSR
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15
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@
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ooooOoog
(€h) @
$ 11,895 $ 10,930 $ 407,992 $ 414,720
3,536 3,952 115,013 119,810
82 99 4,014 2,061
9,308 10,844 375,454 322,829
$ 24,821 $ 25,825 $ 902,473 $ 859,420
$ 24,502 $ 24,631 $ 883,719 $ 852,900
319 1,194 18,754 6,520
$ 24,821 $ 25,825 $ 902,473 $ 859,420
$ 9,605 $ 9,995 $ 675,138 $ 648,247
15,216 15,830 227,335 211,173
$ 24,821 $ 25,825 $ 902,473 $ 859,420
$ 4,113 $ 4,84 $ 293,059 $ 287,262
17,735 17,986 551,155 523,371
2,973 2,998 58,259 48,787
$ 24,821 $ 25,825 $ 902,473 $ 859,420
9,077 15,744
17,110 8,715
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@
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ooooooo
(€)) @
$ 18,377 $ 16,988 $ 513,335 $ 508,459
5,895 6,697 155,195 152,604
128 123 3,969 2,087
11,317 10,923 332,715 287,772
$ 35,717 $ 34,731 $1,005,214 $ 950,922
$ 34,849 $ 34,158 $ 981,999 $ 940,650
868 573 23,215 10,272
$ 35,717 $ 34,731 $1,005,214 $ 950,922
$ 12,694 $ 13,142 $ 764,040 $ 720,521
23,023 21,589 241,174 230,401
$ 35,717 $ 34,731 $1,005,214 $ 950,922
$ 3,871 $ 3,559 $ 265,632 $ 254,225
27,991 27,488 669,834 639,460
3,855 3,684 69,748 57,237
$ 35,717 $ 34,731 $1,005,214 $ 950,922
18,799 16,918
17,531 17,200
Baa BBB
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CVA 260
220 2016 12 31 2015 12 31
260 190

2016 12 31

15

16
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10
10
23
10
35
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2015 12
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2016 2015 12

31

293

31

273
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S&P
276
2016
188
2016
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2016 12

2,230

2016

177
2015 12

2015 12 31

ooooood
31
2015 12
31
307



24

ASC 820-10

ASC 820-10

ASC 820-10
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LIBOR 0TC
CVA FVA

CVA FVA

CVA FVA
CVA FVA
CVA CDS

CDS CVA

CVA CDS
CDS

CDS FVA
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CVA FVA
CVA FVA
2016 2015 12
FVA
CVA
FVA
CVA

FVA
CVA @
o)) FVA CVA

CVA
FVA
CVA

FVA
CVA

FVO pva®
CVA VA @
(1) 2016

DVA

10 FVA CVA

31

FVO

ASU 2016-01

2016

DVA
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CVA
2016 12 31 2015 12 31
$ (1,488) $ (1,470)
(536) (584)
459 471
62 106
$ (1,503) $ (1,477)
CVA FVA
DVA
2016 2015 2014
$ 157 $ (115) $ (43)
47 (66) (518)
17 28) (65)
(44) 97 19
$ 177 $ (112) $ (607)
$ (538) $ 367 $ 217
$ (361) $ 255 $ (390)
825-10
DVA
AOCI
AOCI
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CDO

2007
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ABS CDO ABS CDO

oIS

2015 FVA
0TC
FVA
FVA CVA
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NAV

NAV

NAV ASU 2015-07
13
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ooooood
2016 12 31 2015 12 31
2016 12 31 ® o @
$ — $ 172,304 $ 1,49 $ 173,890 $ (40,686) $ 133,204
— 22,718 176 22,894 — 22,894
— 201 399 690 — 690
— 1,000 206 1,206 — 1,206
$ — $ 24,009 $ 781 $ 24,79 $ — $ 24,79
$ 17,756 $ 3,423 $ 1 $ 21,180 $ — $ 21,180
— 3,780 296 4,076 — 4,076
36,852 12,804 40 49,696 — 49,696
424 14,199 324 14,947 — 14,947
45,331 4,985 127 50,443 — 50,443
— 892 1,868 2,760 — 2,760
® 2 9,464 2,814 12,280 — 12,280
$ 100,365 $ 73,556 $ 6,251 $ 180,172 $ — $ 180,172
$ 105 $ 366,995 $ 2,225 $ 369,325
53 184,776 833 185,662
2,306 21,209 595 24,110
261 12,999 505 13,765
— 23,021 1,594 24,615
$ 2,15 $ 609,000 $ 5,752 $ 617,477
@ $ 11,188
$ (519,000)
45,912)
$ 2,15 $ 609,000 $ 5,752 $ 628,665 $ (564,912) $ 63,753
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2016 12 31 W o @

$ — $ 38,304 $ 101 $ 38,405 $ — $ 38,405
— 3,860 50 3,910 — 3,910
— 358 — 358 — 358
$ — $ 42,522 $ 151 $ 42,673 $ — $ 42,673
$ 112,916 $ 10,753 $ 2 $ 123,671 $ — $ 123,671
— 8,909 1,211 10,120 — 10,120
54,028 43,934 186 08,148 — 98,148
3,215 13,598 311 17,124 — 17,124
336 46 9 301 — 301
— 6,134 660 6,794 — 6,794
— 503 — 503 — 503
® — 35 1,331 1,366 — 1,366
$ 170,495 $ 126,434 $ 3,861 $ 300,790 $ — $ 300,790
$ — $ 2,018 $ 568 $ 3,486 $ — $ 3,486
— — 1,564 1,564 — 1,564

$ 9,300 $ 7,732 $ 34 $ 17,066

® 8

$ (1,345
$ 9,300 $ 7,732 $ 4 $ 17,074 $ (1,345) $ 15,729
$ 282,885 $ 992,034 $ 19,526 $1,305,641 $ (606,943) $ 698,698
™ 21.9 76.6 1.5

$ — $ 919 $ 203 $ 1,212 $ — $ 1,212
— 73,500 849 74,349 (40,686) 33,663
$ 73,782 $ 5,831 $ 1,177 $ 80,790 $ — $ 80,790
— 1,827 1 1,828 — 1,828
$ 73,782 $ 7,658 $ 1,178 $ 82,618 $ — $ 82,618
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2016 12 31
®
(©)]
(1) 2016
2016
@
(©))
(4) 60,999

(5) ASU  2015-07

(6) 61

)

(8) 61,643

(9) 1,346

25

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

26

ooooood
[6)) o) ®

107 $ 351,766 $ 2,888 $ 354,761
13 187,328 420 187,761
2,245 22,119 2,152 26,516
196 12,386 2,450 15,032
— 22,842 2,505 25,437
2,561 $ 596,441 $ 10,505 $ 609,507
$ 15,731

$ (519,000)

(49,811)

2,561 $ 596,441 $ 10,505 $ 625,238 $ (568,811) $ 56,427
— $ 2,658 $ 42 $ 2,700 $ — $ 2,700
— 16,510 9,744 26,254 — 26,254
— $ 1,544 $ 8 $ 1,552

1
$ (3)
— $ 1,544 $ 8 $ 1,553 $ (53) $ 1,500
76,343 $ 699,230 $ 22,619 $ 813,924 $ (609,550) $ 204,374
9.6 87.6 2.8
2016 40
2016
49,811
820
NAV
53
45,912
1,345
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2015 12 31 &) ©) ®
$ — $ 177,538 $ 1,337 $ 178,875 $ (40,911) $ 137,964
— 24,023 744 24,767 — 24,767
— 1,059 1,326 2,385 — 2,385
— 2,338 517 2,855 — 2,855
$ — $ 27,420 $ 2,587 $ 30,007 $ — $ 30,007
$ 14,208 $ 3,587 $ 1 $ 17,796 $ — $ 17,796
— 2,345 351 2,696 — 2,696
35,715 20,555 197 56,467 — 56,467
302 13,901 376 14,579 — 14,579
41,688 2,382 3,684 47,754 — 47,754
— 1,217 2,739 3,956 — 3,956
©® — 9,293 2,483 11,776 — 11,776
$ 91,013 $ 80,700 $ 12,418 $ 185,031 $ — $ 185,031
$ 9 $ 412,802 $ 2,083 $ 414,894
5 128,189 1,123 129,317
2,422 17,866 1,597 21,885
204 16,706 1,100 18,010
— 31,082 3,793 34,875
$ 2,640 $ 606,645 $ 9,696 $ 618,981
@ $ 4,011
$ (524,481)
43,227)
$ 2,640 $ 606,645 $ 9,696 $ 623,892 $ (567,708) $ 56,184
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( o & 1)
2015 12 31 )

$ — $ 39,575 $ 139 $ 39,714 $ — $ 39,714
— 5,982 4 5,986 — 5,986
— 569 2 571 — 571
$ — $ 46,126 $ 145 $ 46,271 $ — $ 46,271
$ 111,536 $ 11,375 $ 4 $ 122,915 $ — $ 122,915
— 9,267 2,192 11,459 — 11,459
42,073 46,341 260 88,674 — 88,674
3,605 15,122 603 19,330 — 19,330
430 71 124 625 — 625
— 8,578 596 9,174 — 9,174
— 688 — 688 — 688
O] — 58 1,135 1,193 — 1,193
$ 157,644 $ 137,626 $ 5,059 $ 300,329 $ — $ 300,329
$ — $ 2,839 $ 2,166 $ 5,005 $ — $ 5,005
— — 1,781 1,781 — 1,781

$ 8,741 $ 7,882 $ 180 $ 16,803

®) 8

$  (1,949)
$ 8,741 $ 7,882 $ 180 $ 16,811 $  (1,949) $ 14,862
$ 260,938 $1,013,230 $ 32,637 $1,311,724 $ (610,568) $ 701,156
® 20.0 77.5 2.5

$ — $ 1,156 $ 434 $ 1,590 $ — $ 1,590
— 76,507 1,247 77,754 (40,911) 36,843
$ 48,452 $ 9,176 $ 199 $ 57,827 $ — $ 57,827
— 2,093 — 2,093 — 2,093
$ 48,452 $ 11,269 $ 199 $ 59,920 $ — $ 59,920
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(
2015 12 31 )
(@)
®)
(1) 2015
2015
@
(3) 47,520

(4) ASU  2015-07

G) 61

©)

(7) 56,855

(8) 1,986

®

®

25
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33

ooooodd
) () @

5 $ 393,321 $ 2,578 $ 395,904
6 133,404 503 133,913
2,244 21,875 2,397 26,516
263 17,329 2,961 20,553
— 30,682 3,486 34,168
2,518 $ 596,611 $ 11,925 $ 611,054
$ 13,628

$ (524,481)

(42,609)

2,518 $ 596,611 $ 11,925 $ 624,682 $ (567,090) $ 57,592
— $ 1,198 $ 9 $ 1,207 $ — $ 1,207
— 17,750 7,543 25,293 — 25,293
— $ 1,626 $ 14 $ 1,640

37
$ (53)
— $ 1,626 $ 14 $ 1,677 $ (53) $ 1,624
50,970 $ 706,117 $ 21,371 $ 792,123 $ (608,054) $ 184,069
6.5 90.7 2.7
2015 44
2015
42,609
820
NAV
53
43,227
1,949
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2016 2015 12 31

2015 2016
12 31 WA 12 31 @
$ 137 $ (@) $ — $ — $ (8 $ 8 $ — $ — $ (50 $ 1,4% $ (16
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$ 1,49 IR 12.86 75.50 61.73
(0.51) 5.76 2.80
$ 500 $ 550 § 113.48 S 61.74
368 1.90 14.54 4.34
$ 3,308 $ 1500 $ 103.60 $ 89.93

1,513 35bps 600bps 230bps
® $ 6 $ 048 $ 104.00 $ 22.19

58
$ 2,454 $ 400 $ 100.00 $ 7151
$ 72 — 90.00 13.36
565 EBITDA 6.80 10.10 8.62
0.32 1.03 0.87
$ — § 113.23 $ 54.40
O]

$ 4,897 IR 1.00 93.97 62.72
1.00 20.00 10.50
$ 1,110 FX 1.39 26.85 15.18
134 (0.85) (0.49) (0.84)

4bps 657bps 266bps
IR—IR 40.00 50.00 41.27
IR—FX 16.41 60.00 49.52
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69.05 144.61 94.28
— (60.70) 28.20 (26.28)
—IR (35.00) 41.00 (15.65)
3.55 14.77 9.29
- (87.70) 96.50 67.45
$ 2,955 35.74 235.35 119.99
2.00 32.19 17.07
(41.61) 90.42 52.85
$ 2,786 20.00 75.00 39.75
1,403 5.00 90.00 34.27
6.00 99.90 72.89
$ 1.0 $ 167.00 $ 771.35
3bps 1,515bps 256bps
$ & 40.00 40.00 40.00
3.92 99.58 74.69
®) 16.00 20.50 18.78
$ 258 $ 3l55 $ 105.74 $ 56.46
221 2.75 20.00 11.09
79
$ 1,473 .20 20.56 9.32
a0 3.53 7.24 5.83
$ 203 1.00 20.00 10.50
98.79 104.07 100.19
$ 849 0.62 2.19 1.99
$ 1,056 IR 12.86 75.50 61.73
$ 9,774 1.00 20.00 10.50
(41.61) 90.42 52.85
2.00 32.19 17.07
69.05 235.35 103.28
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$ 1,337 IR 29.02 137.02 37.90
2.03 0.27
$ 1,287 $ 3.45 $  109.21 $ 78.25
1,377 0.50 14.07 4.83
$ 3,761 $ — $ 217.00 $  79.41
1,719 20bps 600bps 251bps
®)
$ 3,499 WAL 1.5 1.5 1.5
41.21 41.21 41.21
$ 3,075 $ 5.55 $  100.21 $  71.57
$ 633 EBITDA 6.80 10.80 9.05
473 — 90.00 10.89
0.19 1.09 0.60
$ — $ 132.78 $  46.66
®
$ 4,553 IR 17.41 137.02 37.60
(5.52) 20.00 0.71
$ 1,326 X 0.38 25.73 11.63
275 7.50 7.50 7.50
1.48 138.09 56.80
3bps 515bps 235bps
IR—IR (51.00) 77.94 32.91
IR—FX (20.30) 60.00 48.85
@)
$ 3,976 11.87 49.57 27.33
—X (88.17) 65.00 (21.09)
82.72 100.53 95.20
- (80.54) 100.00 49.54
$ 4,061 35.09 299.32 112.98
5.00 83.00 24.00
(57.00) 91.00 30.00
$ 5,849 1.00 75.00 32.49
1,424 5.00 90.00 43.48
$ 0.33 $ 101.00 $  61.52
1bps 967bps 133bps
7.00 99.92 66.75
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5.00 83.00 24.00
$ 1,245 1.27 2.02 1.92
$ 152 $ — $ 217.00 $ 87.78
$ 7,004 (5.52) 20.00 7.80
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75 15 60
1,376 586 790
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$2,413 $ — $  100.00 $  93.08
$ 59 @ 0.34 13.00 3.10
$ 64.65 $  74.39 $  66.21
® $ 431 $ 3.5 $  105.00 $  59.61
197 $ 2.9 $  210.00 $  156.78
135 @ 0.25 13.00 8.34
$ 25.80 $26,400,000 $ 6,462,735
6N
2015 12 31 ( ) @ ®
$3,436 $ — $  100.00 $  81.05
90 @ 0.34 13.00 2.86
2 $ — $ 8,518,230 $ 3,813,045
® $ 157 11.79 60.00 23.49
87 @ 13.00 34.00 7.99
@
@
(©)
(O]
®)
2016 12 31
$ @
®)
@ (105)
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103.6 103.6 — 98.5 5.1

010 607.0 604.5 — 7.0 597.5
@G 212.9 212.9 8.2 153.6 51.1

$ 928.2 $ 927.6 $ — $ 789.7 $ 137.9

108.2 108.2 — 107.8 0.4

® 179.9 185.5 — 156.5 29.0

®) 112.2 112.2 — 15.1 97.1
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11 13 14
$ 1,151
1,006
854
679
531
2,655
$ 6,876
$ 26.0 $ 67.1 $ 93.1 $ 141
7.5 3.6 11.1 19
32.2 84.6 116.8 747
— 0.2 0.2 13
O 80.3 — 80.3 —
O10) 86.4 — 86.4 —
— 1.5 1.5 206
_ 45.4 45.4 58
$232.4 $202.4 $434.8 $1,184
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3.6 74.9 78.5 1,779
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$198.0 $203.9 $401.9 $2,027
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(2) 2016 12 31 2015 12 31 860 840
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$ 66.8 $ 13.4 $12.9 $ 93.1
6.3 4.0 0.8 11.1
— — 116.8 116.8
— — 0.2 0.2
— — 80.3 80.3
— — 86.4 86.4
— — 1.5 1.5
45.3 0.1 — 45.4
$ 118.4 $17.5 $ 298.9 $ 434.8
2015 12 31
$ 69.2 $15.4 $ 12.2 $ 96.8
6.6 4.1 0.8 11.5
— — 78.5 78.5
— — 0.2 0.2
— — 79.0 79.0
— — 84.2 84.2
51.6 0.1 — 51.7
$ 127.4 $ 19.6 $ 254.9 $ 401.9

2016 12 31 2015 12 31

$ 1,103 $ 4,633 $ 5,736 $ 6,102
1,166 1,672 2,838 3,196
11,912 1,493 13,405 14,726
9,281 1,500 10,781 10,522
569,747 94,588 664,335 573,057
166,433 93,501 259,934 271,076
2,387 8,880 11,267 9,982

$ 762,029 $ 206,267 $ 968,296 $ 888,661
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ICDR
ADIA
ADIA 40 2011 10 14
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673/896

15

2016 10 20

15 Civ.4285

2016

2016

S.D.N.Y.

20
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Schofield, J.

15 Civ.7250



2016 26
2015

2016 12 14
C.S.Q.Quebec
2016 30

ETF

BELAND

C.A.

CV-15-536174

USA

2016

12151-VCG Del.Ch.

CGMI

16 civ.7512

2003

21

Ont.S.C.J.

BUSA

15
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ETF

S.D.N.Y. Schofield, J.

STAINES

2013 12 31

2017 13
200-06-000189-152

2016 11 14

Ch.



2015
CGMI

2005

2014

11

IRS

14

CGML

60.5
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IRS

IRS

16-MD-2704 S.D.N.Y. Engelmayer,

MDL

10
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2016 30
2016 11 23
MDL 05-1720 E.D_N.Y.
Brodie, J. 12-4671 2d Cir. 16-710 U.S. Supreme Court
MDL 05-1720 E.D.N.Y. Brodie, J.
LIBOR
LIBOR LIBOR MDL
MDL
LIBOR 0TC LIBOR
LIBOR
0TC
LIBOR MDL

0TC
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LIBOR MDL
LIBOR

LIBOR
11 Civ.2613 11 Civ.5450
11 Civ.4186 12 Civ.1205 12 Civ.5723 12 Civ.5822 12 Civ.6056 12 Civ.6693
12 Civ.7461 13 Civ.346 13 Civ.407 13 Civ.1016 13 Civ.1456 13 Civ.1700
13 Civ.2262 13 Civ.2297 13 Civ.4018 13 Civ.7720 14 Civ.146 S.D.N.Y.
Buchwald, J. 12 Civ.6294 E_.D.N.Y. Seybert, J. 12 Civ.6571 N.D.Cal. Conti,
12 Civ.10903 C.D.Cal. Snyder, J. 13 Civ.48 S.D.Cal. Sammartino, J. 13

Civ.62 C.D.Cal. Phillips, J. 13 Civ.106 N.D.Cal. Beller, J. 13 Civ.108

N.D.Cal. Ryu, J. 13 Civ.109 N.D.Cal. Laporte, J. 13 Civ.122 C.D.Cal.
Bernal, J. 13 Civ.334 13 Civ.335 S.D.lowa Pratt, J. 13 Civ.342 E.D.va.
Brinkema, J. 13 Civ.1466 S.D.Cal. Lorenz, J. 13 Civ.1476 E.D.Cal. Mueller,
13 Civ.2149 S.D.Tex. Hoyt, J. 13 Civ.2244 N.D.Cal. Hamilton, J. 13
Civ.2921 N.D.Cal. Chesney, J. 13 Civ.2979 N.D.Cal. Tigar, J. 13 Civ.4352
E.D.Pa. Restrepo, J. 13 Civ.5278 N.D.Cal. Vadas, J. 15 Civ.1334 S.D.N.Y.
Buchwald, J. 15 Civ.2973 S.D.N.Y. Buchwald, J.
2016 23 LIBOR

2016 12 20
0TC

11 MD 2262 S.D.N.Y. Buchwald, J. 16-545 u.s.
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LIBOR 2013 13
57th
RICO LIBOR
0TC
2015 31
2015
13 Civ.981 Gardephe, J.
2015 13
EURIBOR RICO
2017 21

13 Civ.2811 S.D.N.Y. Castel, J.
2016

RICO

16 Civ.5263 S.D.N.Y. Hellerstein, J.

USA BUSA
BSA
AML
BUSA
BSA AML
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FIFA

2015 22
BUSA BSA AML
1934 14 a
C.A.
12151-VCP Del.Ch. Glasscock, Ch. 15 Civ.7501 S.D.N.Y. Furman, J
0SA

2014 SEC

0SA SEC
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2016 26
0SA
0SA
0SA 0SA 0SA
39 0SA

11

2016 23
16-20725 S.D.Fla.

Gayles, J.
2004 29

2008 10 20

431
A-2654-08T2 N.J.Sup.Ct.
2014 29
431
2015 16
18
2017 30

SEC
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2015

2015 12

2673 S.D.N.Y.
2016
SSA

03711 S.D.N.Y.

CcemlI
Gardephe, J.
Cceml CGML
2016
Ramos, J.

681/896

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

15-MD-

SSA

16-cv-



28

CGMHI

CGMHI

2014 12 31

SEC

SEC

2016

S-3

2015

S-X
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33-192302
S-3 CGMHI
2016 2015
2016 2015 12 31
2014 12 31
3-10 SEC
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2016 12 31
CGMHI

15,570 $ -3 -$  (15,570) $ -
7 4,586 53,022 - 57,615
3,008 545 (3,553) - -
4,419 1,429 6,663 - 12,511
209 1,649 (1,858) - -
(1,613) $ 2,053 $ 44,664 $ - $ 45,104
-3 4,305 $ 6,216 $ -3 10,521
(20) 246 (226) - -
(1,025) 5,602 3,008 - 7,585
24 (2,868) 2,844 - -
2,599 225 3,841 - 6,665
(2,095) 105 1,990 - -
1D $ 7,615 $ 17,673 $ - $ 24,771
13,440 $ 9,668 $ 62,337 $  (15,570) $ 69,875
- $ - $ 6!982 $ - $ 61982
2 $ 4,719 $ 16,229 $ -3 20,970
36 - (36) - -
482 1,635 18,329 - 20,446
217 1,138 (1,355) - -
757 $ 7,492 $ 33,167 $ -8 41,416
871 - - (871) .
13,554 2,176 22,188 (16,441) 21,477
(1,358) 746 7,056 - 6,444
14,912 $ 1,430 $ 15,132 $  (16,441) $ 15,033
- - (58) - (58)
14,912 $ 1,430 $ 15,074 $ (16,441) $ 14,975
- 13) 76 - 63
14,912 $ 1,443 $ 14,998 $  (16,441) $ 14,912
(3.022) $ (116) $ 4,867 $ 4.751) $ (3.022)

11,890 $ 1,327 $ 19,865 $ (21,192) $ 11,890
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2015 12 31
CGMHI

13,500 $ - % - $  (13,500) $ -
9 4,389 54,153 - 58,551
2,880 272 (3,152) - -
4,563 997 6,361 - 11,921
(475) 1,295 (820) - -
(1,199) $ 2,369 $ 45,460 $ - $ 46,630
-3 4,854 $ 6,994 $ - % 11,848

- 214 (214) - -
1,012 10,365 (5,369) - 6,008
(1,733) (8.,709) 10,442 - -
3,294 426 8,148 - 11,868
(3,054) 1,079 1,975 - -
(481) $ 8,229 $ 21,976 $ - % 29,724

11,820 $ 10,598 $ 67,436 $ (13,500) $ 76,354

- $ -8 7,013 $ -3 7,913

(58) $ 5,003 $ 16,824 $ -3 21,769

59 - (59) - -

271 1,948 19,627 - 21,846
247 1,164 (1,411) - -
519 $ 8,115 $ 34,981 $ - $ 43,615
4,601 - - (4,601) -
15,902 2,483 24,542 (18,101) 24,826
(1,340) 537 8,243 - 7,440
17,242 $ 1,946 $ 16,299 $  (18,101) $ 17,386
- - (54) - (54)
17,242 $ 1,946 $ 16,245 $  (18,101) $ 17,332
- 9 81 - 90
17,242 $ 1,937 $ 16,164 $  (18,101) $ 17,242
(6,128) $ (125) $ (6,367) $ 6,492 $ (6,128)
11,114 $ 1,812 $ 9,797 $  (11,609) $ 11,114
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2014 12 31
COMHI
8,900 $ - % -3 (8,900) $ -
12 4,210 57,461 - 61,683
3,109 144 (3,253) - i
5,055 1,010 7,625 - 13,690
(618) 1,258 (640) - -
(1,316) $ 2,086 $ 47,223 $ - $ 47,993
- % 5,185 $ 7,847 $ - % 13,032
- 95 (95) - -
13 (1,115) 7,800 - 6,698
(672) 3,822 (3.150) - -
1,037 425 8,034 - 9,496
(131) 1,206 (1,075) - -
247 $ 9,618 $ 19,361 $ - % 29,226
7,831 $ 11,704 $ 66,584 $ (8,900) $ 77,219
- $ -3 7,467 $ - $ 7,467
158 $ 5,156 $ 18,645 $ - $ 23,959
38 - (38) - -
1,572 6,082 23,438 - 31,092
212 1,651 (1,863) - -
1,980 $ 12,889 $ 40,182 $ - $ 55,051
816 - - (816) -
6,667 (1,185) 18,935 (9,716) 14,701
(643) 600 7,240 - 7,197
7,310 $ (1,785) $ 11,695 $ (9,716) $ 7,504
- - @ - @
7,310 $ (1,785) $ 11,693 $ (9,716) $ 7,502
- 8 184 - 192
7,310 $ (1,793) $ 11,509 $ (9,716) $ 7,310
(4,083) $ 194 $ (4,760) $ 4,566 $ (4,083)
3,227 $ (1,599) $ 6,749 $ (5,150) $ 3,227
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2016 12 31
CGMHI

$ - $ 870 $ 22,173 $ - $ 23,043

142 3,820 (3,962) - -

- 196,236 40,577 - 236,813

- 12,270 (12,270) - -

6 121,484 122,435 - 243,925

1,173 907 (2,080) - -

173 335 352,796 - 353,304

- 575 623,794 - 624,369

- - (12,060) - (12,060)

$ - $ 575 $ 611,734 $ - $ 612,309

$ 143,154 §$ - $ (143,154) $ - % -

226,279 - - (226,279) -

@ 23,734 46,005 252,854 - 322,683

27,845 38,207 (66,052) - -

$ 422,506 $ 420,799 $ 1,175,051 $ (226,279) $ 1,792,077

$ -3 -3 929,406 $ -3 929,406
- 122,320 19,501 - 141,821

- 25,417 (25.417) - -

- 87,714 51,331 - 139,045

1,006 868 (1,874) - -

- 1,356 29,345 - 30,701

- 35,596 (35,596) - -

147,333 8,128 50,717 - 206,178

- 41,287 (41,287) - -

41,258 - (41,258) - -

3,466 57,430 57,887 - 118,783

4,323 7,894 (12,217) - -
225,120 32,789 194,513 (226,279) 226,143

$ 422,506 $ 420,799 $ 1,175,051 $ (226,279) $ 1,792,077
(1) 2016 12 31 207

68 30
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2015 12 31
CGMHI

$ -3 592 $ 20,308 $ -3 20,900

124 1,403 (1,527) - -

- 178,178 41,497 - 219,675

. 15,035 (15,035) - .

- 124,731 116,484 - 241,215

1,032 1,765 (2,797) - -

484 402 342,069 - 342,955

. 1,068 616,549 - 617,617

- ?) (12,623) - (12,626)

$ -3 1,065 $ 603,926 $ - $ 604,991

$ 104,405 $ - $  (104,405) $ - % -

221,362 . - (221,362) .

@ 25,819 36,860 238,795 - 301,474

58,199 30,737 (88,936) - .

$ 411,425 $ 390,768 $ 1,150,379 $ (221,362) $ 1,731,210

$ - % -$ 907,887 $ -$ 907,887

- 122,459 24,037 - 146,496

185 22,042 (22,227) - -

- 62,386 55,126 - 117,512

1,036 2,045 (3,081) - -

146 188 20,745 - 21,079

- 34,916 (34,916) - -

141,914 2,530 56,831 - 201,275

- 51,171 (51,171) - -

36,453 - (36,453) - -

3,560 55,482 54,827 - 113,869

6,274 10,967 (17,241) - -

221,857 26,582 196,015 (221,362) 223,002

$ 411,425 $ 390,768 $ 1,150,379 $  (221,362) $ 1,731,210

(1) 2015 12 31 427
339 30
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CGMHI

$ 12,777 $ 20,662 $ 20,493 $ - $ 53,932

$ -8 4)$ (211,398) $ - $  (211,402)

3,024 - 129,159 - 132,183

234 - 65,291 - 65,525

- (3.643) (21,668) - (25,311)

- - (39,761) - (39,761)

- - 18,140 - 18,140

- - 265 - 265

- (15,293) (1,845) - (17,138)

(18,083) (5.574) 23,657 - -

- - (2,089) - (2.089)

$ (14,825)$  (24,514)$  (40,249) $ - $  (79,588)

$ (2.287) $ - % - $ -8 (2,287)

2,498 - - - 2,498

(9.290) - - - (9.290)

7,005 5,916 (4,575) - 8,346

- (9,453) 9,453 - -

- - 24,394 - 24,394

- 3,236 (7,911) - (4,675)

(164) 1,168 8.618 - 9,622

4,620 680 (5.300) - -

- 5,000 (5,000) - -

(316) - - - (316)

$ 2,066 $ 6,547 $ 19,679 $ -3 28,292

$ -8 -8 (493) $ -8 (493)

$ 18 $ 2,605 $ (570) $ -8 2,143

124 1,995 18,781 - 20,900

$ 142 $ 4,690 $ 18,211 $ -8 23,043
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$ 351 $ 92 $ 3,916 $ -3 4,359
4,397 3,115 4,555 - 12,067

- - 13,900 - 13,900

OREO - - 165 - 165
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2015 12 31
CGMHI

27,825 $ 12,336 $ (424) $ - $ 39,737
- $ (4)$  (242,358) $ - $ (242,362)
- 53 141,417 - 141,470
237 - 81,810 - 82,047
- (8.,414) 23,902 - 15,488
- - 1,353 - 1,353
- - 9,610 - 9,610
- - 5,932 - 5,932
- - (18,929) - (18,929)
- 8,037 14,858 - 22,895
(35,548) 1,044 34,504 - -
3 (101) (2,523) - (2,621)
(35,308) $ 615 $ 49,576 $ - $ 14,883
(1,253) $ - $ -3 - % (1,253)
6,227 - - - 6,227
(5,452) - - - (5.,452)
127 (139) (8,212) - (8,224)
- 12,557 (12,557) - -
- - 8,555 - 8,555
- (27,442) 500 - (26,942)
(845) (1,737) (34,674) - (37,256)
9,106 4,054 (13,160) - -
(428) - - - (428)
7,482 $ (12,70 $  (59,548) $ - $  (64,773)
- $ - $ (1,055) $ - % (1,055)
s 244 $  (11,451) $ - $  (11,208)
125 1,751 30,232 - 32,108
124 $ 1,995 $ 18,781 $ - % 20,900
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2015 12 31
COMHI

11 $ 175 $ 4,692 $ $ 4,978

4,916 2,346 4,769 12,031

-8 -8 (9,063) $ $ (9,063)

- - (1,402) (1,402)

- - (223) (223)

- - (404) (404)

- - 28,600 28,600

OREO - - 276 276

-3 - % (4,673) $ $ (4,673)
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$ 5,940 $  (10,915) $ 51,318 $ -3 46,343
$ - $ (188) $  (258,804) $ - $  (258,992)
41 42 135,741 - 135,824

155 - 93,962 - 94,117

- 4,183 36,733 - 40,916

- - 1,170 - 1,170

- - 4,752 - 4,752

- 8,832 5,635 - 14,467

- - 346 - 346

- - (1,255) - (1,255)

(7,986) 3,549 4,437 - -

5 (72) (2,696) - (2,763)

$ (7,785) $ 16,346 $ 20,021 $ -8 28,582
$ (633) $ - % - $ -8 (633)
3,699 - - - 3,699
(1,232) - - - (1,232)
(3,636) (634) 12,183 - 7,913

- 1,131 (1,131) - -

- - (48,336) - (48,336)

- (15,268) (14,806) - (30,074)

749 143 (1,991) - (1,099)

3,297 1,212 (4,509) - -

- 8,500 (8,500) - -

(507) - [€)) - (508)

$ 1,737 $ (4,916) $  (67,091) $ - $  (70,270)
$ - $ - $ (2,432) $ -8 (2,432)
$ -3 - $ - $ -3 -
$ (108) $ 515 $ 1,816 $ - $ 2,223
233 1,236 28,416 - 29,885

$ 125 $ 1,751 $ 30,232 $ - $ 32,108

692/896
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2014 12 31
COMHI

235 $ 353 § 4,044 $ - % 4,632

5,632 2,298 6,071 - 14,001

VIE -3 s (374) $ 3 (374)

- _ 15,100 § 15,100

OREO - _ 321 - 321

- $ - $  (20,605)$ - $  (20,605)

VIE - ; 500 § 500

VIE - - (864) - (864)

693/896



29
2017

970

400
2017
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2018
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30
2016 2015
)
$ 17,012 $ 17,760 $ 17,548 $ 17,555 |$ 18,456 $ 18,692 $ 19,470 $ 19,736
10,120 10,404 10,369 10,523 11,134 10,669 10,928 10,884
1,792 1,736 1,409 2,045 2,514 1,836 1,648 1,915
$ 5,100 $ 5,620 $ 5,770 $ 4,987 |$ 4,808 $ 6,187 $ 6,894 $ 6,937
1,509 1,733 1,723 1,479 1,403 1,881 2,036 2,120
$ 3,501 $ 3,887 $ 4,047 $ 3,508 |$ 3,405 $ 4,306 $ 4,858 $ 4,817
(©)) 30) €9)) 6] (45) (10) 6 ®
$ 3,588 $ 3,857 $ 4,024 $ 3,506 |$ 3,360 $ 4,296 $ 4,864 $ 4,812
15 17 26 5 25 5 18 42
$ 3,573 $ 3,840 $ 3,998 $ 3,501 |$ 3,33 $ 4,291 $ 4,846 $ 4,770
@
$ 1.14 $ 1.25 $ 1.25 $ 1.11 |$ 1.04 $ 1.36 $ 1.51 $ 1.51
1.14 1.24 1.24 1.10 1.02 1.36 1.52 1.51
1.14 1.25 1.25 1.11 1.03 1.36 1.51 1.51
1.14 1.24 1.24 1.10 1.02 1.35 1.51 1.51
61.09 47.90 47.33 51.13 55.87 60.34 57.39 54.26
47.03 40.78 38.48 34.98 49.88 49.00 51.52 46.95
59.43 47.23 42.39 41.75 51.75 49.61 55.24 51.52
0.16 0.16 0.05 0.05 0.05 0.05 0.05 0.01
@
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2016 12 31
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2013
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CONSOLIDATED FINANCIAL STATEMENTS

CONSOLIDATER STATEMENT OF INCOME

Critigromge fnc. aed Subsidiaries
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Yewrs endeil Deember 31,

M il oo oy, eruga o whaiy sevowii 200n 2014
Hrvmmms™
[l il et 5 57415 % L1110 1 #1633
It expense L5 11921 13,60
M IEnes] e i b A5l 5 dhnHr 5 4757
Commml sk sl focs 5 e s 1LEE 5 15802
Prancipal rasections TARE o B
Admasisiration and oiher e ary fees. L 304 4013
Realanedl gatnia of dales of mvesiiholi, ddl 4E HE2 L]
iher-tar-tomporary mmp lassiags om

Virosin irmpusrmesd ey lebin [ 58] 413

st Devpaimsests recognized i 001 - (]
Wit impaimmeni Keaes recognired is eamings k1 by 5 {260 5 (¥t
Iewinsine [Wisniimms 5 L LE4S § 1
Ukher revenss it Lo Fe
Wwtad maan. bndrrwsi revemnes % T % A MM
Vol revemnes, mel of inlorest eypease ] WIETE % ThiH § i
Provistin b oredit bisses anl bor bewelies and claims
Provissen Lot bosn bowses k] 0T 5 T 5 BATR
Palicybaldar bermlite mnd clamm 104 gl | L]
Prosagen | neleinc) fit umfonded ksdmy comsiitments H T4 {142
Fodad previsiomn far credit ki and for Besefit and claims * B % TH1 § plid
Oiperaiing euprases '
A i ion i beneline ;1 ogw & F R Pl ]
Prerasucn snd coriperent FET TRTE LI
“Fechmology COIHIECalE ERS (%11} BAGH
Adveativing sl maskcting 148 1547 1244
Akber operang 0ENT 18 B 165
Vs ol npavaling ripiasss 5 A48 5 41615 § 5081
Ineotme lram conlksmiag operalbons hefaie Eaea laim 5 MATT § J4ENS 5 14,7
Provivion (o meome xes bbb T i
Incoime Mrom Conibssing operatons L (FA TURE 1738k § T A
EHaquniinwed sperwtinm.
Incime {loss frum Esciontmnd opcralims L] (LR (LI} Ml
Provison (henefit) Tor income s [F 1] i Iz
Lasis from d op et ol 1Ekes 3 (55} 5 LM 5 ]
Mmoo befaie anirilitieos of soncomiEaelling insres 5 5 5 17312 § T2
Roncenirellng micresis ik el 1
Cltlprmap®s el income % aFE % 1722 % 00
ikt carndngs por share™
Incowme frodm <omtimeng sporaioas 3 474 5 343 05 rl1l
Liras oo sliscontisticd eperatinm, sot of Laics a0z {2y =
Nl inceme 5 47 5 541 5 23]
W ehghibeid £ alimies wilstamill LN B0 303G

129
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THiwied exrnings per vhare™

st Tjum womibnuiny eporatis L] LR 2425 130
Incommne [l from Escontmesd operatioms, me of e Yy JO

Sl imcime ] 471 £ San 120
Auljustml weighied sverage commns dares nolEamlmg LREAY AT T LWT0

A1) Cvus e e fre i il 8 aiven Bibars stnl Litils v e lasasand s mo et wimnet ekl s preekatin Ses Mot B Do e § vl bied §isss al St
A3l Dhorso o, carstag e s o 1 o o 1ma T wtE s corg (ar L o s 1S o

The Modes o the L hidabed I 5 are mm imiegral pun of ihese Consolid
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CONSOLIDATER STATEMENT OF COMPREHENSIVE INCOME Citigrong Pae. cnd Subsidiarson
Years ended Diecenher 51,

i il of dollary ke BOE] Il
et incomr biclare nl | lliag * 14978 % 17352 3 7.z
Auhl: Citlggruup’s uthre yemparehensive incumr (s}
Wit champe in ursvabued gams and bowsaes on imvevmem seceres., et ol tases L 1oE % e & (K
Mt champe i debi valumion sdusimenm (VA 58 of e (Liy]
Wet champs in e Bow hedpes, net aof W &1 2 20
Blenciit plans Rabebay l.d;uml..n:lul’m.u"‘ [EE0] &3 {1,070
Now champe in forui g Y dj mam of fanes andd heudpae iL8al {549 JERS LT
Ciiipreaps inisl aiber comprefesve ingome flaas) L [T in 1K % [ sy
Tetal comprehmsive income hefere aviribation of Hine i 3 11843 % 11204 % iy
Lew: Nt mcoene sitributable 1o poscrmrulling inkreds &3 o [T
Citizavap’s cemprehemale e income ) 11w % IL14 § 1227

AN S W | i thie Compudbollited iiniin il S1sbmwiin
m R-nm%u—n-l—ﬂ—hwmmuhm--ﬂq-m—n-lr—nhnﬁ— v by cssirs i Vo dsitaliyy amismanbintin o8 Dhimradurn V1 2014, il aimentismbins ol
it (Toriiz, Sew Note §00 ther Coamodiddated insiincii] Stottmenis

T'he Motes b the Consobidated Financal Sintements s s integral pan of these Consolidated Finmmcial Sisements
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CONSOLIDATED BALANCE SHEET Citigrongs Pae. cond Subasidiarson
ecember 35,
tr s af dallery 2004 bk
Asarty
Cash sl due e ks fmcludng wprepuial cnh asd ather depusitsg k! Ml § 1000
hepposits winh barlks 151481 MFA L
Federal firds usdd and I il prerchased under ap e resel] (inchudimg 111,304 and 21979 m ol
iecernber B, 2816 amad Deormsber 31, 2008, sewpectively, ai fzir valuc) sl JIATE
Hrobetage reces ihles IRERT 17543
Teading avwount moacts (rachiding 540,980 md $90.123 pledped w0 credioms at December 11, 10046 and Drocamber 31, 2005,
reapestivelyi Ll a MM
Tmvevamens:
Avarilabile for sale (imchedimg $5.2779 and § 10,696 pliedged b credivaes o of Desember 31, 2006 amd | her 11, 2008,
rewpectively] aan TG
e 1oty iischading 303 mmd £5 650 pledged i credion m of December 11, 2004 mnd December 31 3014,
Frspoctively ) A5EGT RIS
Wom-rarkctable equity seearties Gimcloding $1.774 snd $2.008 21 fair vabac s of Dkpember 1, 1006 and December 1,

2008, Fepeetivelyh i) TAH
Total imveusmanis i LLUS T AT L]
Lisasia:

o { inchilng 529 s 59 aw of Deverrher 3, 3016 e Deeember 31, 2003, segpostivily, m fair valus) AprIEE fr

Coeporaie fincludisg 53,457 and §1,971 s of Devessber 31, 3006 and Ehecember 11, 2015, v, it [ value) Pl 91831
[ T — [1 [T BETAEIT

Al for bam |owigs |13 ey flaadng
Total Inans. net 3 LM 5 AL
e | 21E5F 12,140
Irangible wesame (other than bS8y L4 AT
Mlarmgage servicey right [MSEs) 1564 1,741
Amhir awss fimg S12.725 mmad 85121 a5 of Devember 31_ 3010 and Decemiber 31 2013, respocively. ai (e vabeei (IS 133,743
Tetal mverin b LT9LATT & L7320

The fiollowang tsble prevents certmn et of consolidsted varishle interest eoisties (VIEs), which are included m the Consoludsted Balssce Sheet sbove,
The asssts m b table bolow mchale those asseis 1hal cam only be msd B scbtle oblggatsoms sif sonsolidatod V1Es, proscbal om the followang pags, sl are m
engews of thime ohbgatsms, Addinenally, the sssts in the able bebow inclade dard-pary assets of comedidatad VIEs caly amd exclude inlercongany
‘halances that elimenie in consniidasion.

Decembar 31,

P mmidiorn af dodlary IilE o 15
Assets af conwBdated VIEs b be anad o setile abligatiom of consdidated VIEs
A'unh el dr oo hanks. ] iy % 133
Tending scooum macks L =3
Iy ewimeonis A& A3
Lesstin, et ol wesained ssooing

A ey Av e =™

L idpitaie PN 22,008
Lianin, @it of pearmed ssosme & TARIE £ i, TAD

Alleruamgs for bnan lnses 1,Te0) 12,138
Ttal [nans, nai ¥ T % Ta s
ARher i LESS 130
Totall aweets o] consalidatod VIES bs be gaod s senlle ohligaisns of conssbdated VIEs % TH I & 4, T

Simloment cominues on ihe nox pape.
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CONSOLIDATED BALANCE SHEET € aerugs e andd Snbspadiarres
(€ ankinmed)
ecember 55,
tr mdhiars af dollery e vare oadr vhure st 2004 e
Liskiliticy
Mor-intorod-heanag deponsy m LS. officos !l 1HEE [RLURE )
Ierevi-bensing deposiin i U5, aifies {inchuding 5134 anll §713 u of Diecember 31, 756 uad Deceesber 11, 3012,

respectively, ot Lt value) Jow ATy b Tk
Non-imeres-bearing deposits in effices vetide the L%, TTELE 11.9M
Imieresishenring depoaits m offioes autside the U5 (mcuding $T78 and 5667 a8 of Deoomber 31, 2006 and Deocmher 51,

00, respoctively, o fair vahic) A4 65T
Total depmits [ A0 AbE 5 w7 T
Feaderal fussds parchaned ansd seouritics oamsd o sobd wnder v L miiuching %13 640 and £30 843 a0l

X bsar X0 D81 amd | ber 31, 2008, sewpactively, a1 fair vabee) LLIE:]] JECEL]
Arikezage juyvaldo ST52 53,722
Tradisg accound batelmses (LT 1Y 117512
Sheort-lrrn Bommoswings (inchaling 5270 and $1,207 s of Décember 31, 2004 end Docemsher 51, 2005, respoctively, a2 fir

walue 30700 1o
Lq"::mdﬁmmm-dﬂ!ﬂ‘ﬂnufmll,ma-dbm-b-:.!iﬂﬂl!l.mﬁ..-h e S
Ohier lsbelisin, finchaling 31,500 aid 51624 s il Docermber 11, 216 and Decemiber 31, 3015, rospoctively, f Gir valus) 61631 0,047
Ttad lshilities i I S6L8k 3 (B L]
Stadkbalders’ equin
Preferred stock (%] 00 par vabes: sthorined sharea: 3 million), maoed shares: Y0139 o ol Becembar 31, 2006 and

i, 730 as d'bn-hcrﬂ.'.‘ﬁl! = apgregma liguibation vahss 3 w2EL 4 TR
Dot wock (W0 01 pur vadee; sitheped dhares: § billion|, fobiol deses: 399,482,042 a4 of December 81, D016 nad

Diecernber 31, 2015 1] k1]
Addsional paidein capieal nes] 168 TN -
Retame camings (LU 133,841
I'mﬁsl.#wl Ihecomber 31, 1006—32 7,098, 1%] shoren and Pkgommber 11, 1060 204020331 | dharpa fleAngy [ ]
A d siber hoise mivme (limsl (L3RI 129.344)
mmm iy [ 15N § 211357
Nonconirelling mieresi 1.8 i}
Tl equily * FIOTE 21
Tt Babilicics and ity 3 LT9LATT 5 1731210

Tz fllowings bk pr cerimn hahiltics of ¢ lidaied VIEs, wihisch ane included i the C lidaied Flal Shest ahove. The lmbalines i the
In'bh: I:dv.m mmciude tirdsparfy lublhhm of corralidktied VIEs omly and exclide miercompany bal Uit el an comradidation The labelilies abo
sbene credditor of benelical miteres bolders have recourse 1o the pemeral crodin of Citi group,
December 38,
o s iy il 2006 N4
Lisbdlities of conssliakaled VIEs for wikich crvitors ar besellotal inferest halders da sed have recomre b0 the goneral

crwdii ol {Higreey
Shert e bumou ngs 1 1BEST & HE ]
Long-term deti L 1LY
her bl 1275 200
“Tetad Babilitirs of comulidstnd VIEs for whick creditars ot heneficial istred bebders de aol have reoourse s s

gricrald credll of Clllgresg b1 AE 5 A5357

The Noden b the Consotidated Financal Sttomonts are mm miogral pan of thess Consolidatod Tmancal Statomaonts.
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CONSOLIDATER STATEMENT OF CHANGES IN STOCKHOLDERS® EQUITY

Ciiprungs fae. ond Subsidbarses

Vears ended December M,
mrmats Sy
8wt ol el i o e e ey Mk K| & P 20is il 4 24
Prafierrod sinck al spgrogsle iguilsthon vabiry
Bilince. begsening of year £ IR % l0ueE § [ %13 i anw o
lastiance ol mew prefomed snck ALY e 3 ETRO inn 2 N9
Hulsnez. end of perinl 5 15 I&TIR § [[R T Lo AW
Commn sisck and sdditsnal paid in capital
Balance begaening of year FOIRNY F 1m0 § 107224 | ARRAET  DDELO0R RRLE
Emplayag henafs plans 250 137 g - 17408 19538
Prefemed sieck vmsce experse 7 (] (i1} - = =
‘ikher a2 L3 19 — B L1}
Palanex. end of pericd 5 MESTY & JOEDI0 R D06400 | Ae994ED Lk 102008
Hetsined sarnings
Halinie bepssning of year IO 5 1ITEST 5 110530
Adjument 40 opesmg bulance, pet of B it _
Adimeed halangs. begmmng ol peried ¥ O 3 NTER F L0
Cillggve’s B ISone 14912 17,242 Ta0
Uemmeon Sridends” [{E ididp ({41
Prelesrod drvidends (LATT) TR [RINT]
T henafie - — 15}
Arhir = L]
Balanee. and uf perd 3 HEATT §  133E4] % LITESY
Trraniiy slicl, al mal
Malanse. begiming of vear 3 (T4™h % [23p & 118K} 146203 155100 (13,5805
Emphinee benefia plans™ Bl T 5% H1% 11,513 (Ratl]
Twasury sk smined™ CRALH) (LR (k] (198,148 L bob a0y 24, Ty
Malancs. end of peried ] jlebng) % [T & L.529) CART I ] ALl
Citigremp®s arcemulsted sther comprebrndve income flov
Halance. begmning of year % {ERALY Y (MAMIAR R (H1E3)
Al jusmseni w0 opessag balence. met of me™ (1E3] -
Adjustiod halance. bepinning of poriad L KLU S Nl T T PR LT
Ciilgevugp's wul cdher comy ive mcome ik} (012 {8,128 i40a3)
Halance. cnd ol pered L ek & Tal2 Ly
Tadal Cillgronp commen stackBolden® equily $ MIA5Y 5 20510 £ 1WTIT L7701 LI . LMW
Tadadl Ciligronp sbsckholders” ryuity 5 MMM % JILEST K o, IRd
Nuncaniralling inleresis
Balance. begrenimg of vear 3 [T (BT 1 L
conclulaied sebsidary ({11 = —
Tramsss i beimoen Cilig g and ihe Vil gt {155 (RES 1) i
Nt ingoame siinkitable 1o aondontlbog-Sioe) descheldas (18 L1 [ 3
[rvrdends paid 1o seoneoainling-ingae sharcinldan [£H] (L] iy
Crher oopsehieniive soomme | o) annbmghie w
lling-isteroat sharbild =5 (L e}
Lieher (] [R18] (L]
Mt changs Im Dimg 3 e iy % (283§
Palawce, vmed ol perrioad 3 10 % 1235 § 1AL
Teetall eguity 3 INIA 8 2002 8 MILAGE
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W1 Mpuomitng e loots e cnily shopion of e v of K51 9118001 jelasin s Citi's debe valusitun T A ot B s i skl e Pt bt bt it hetonl S
Mot | o e Coprrdslitn] Fiiascis] St

A1 o vl decbuwd srove B0 8 oy adey i e Pl ] srcomall quearirs wisd M0 |6 o sy oy char ol el S oy sy oof 201 . 0061 oy ahuwy iy e el spusrien ancl 3004 e
thie dvonsl. heid el Foamh qpewnen. ol H015. mwl 80 ) oy shissie i ol panies of 2014

41 Becdes camry ook polaaed e 4] coriam activiry on anphaye sock aption progm cumceses, whs the aplopes dedie custng sk b cover e opto oo, o fif e Citi's
emphyre-sranciad o defamad-sock pragres, sdaon shares s bk iooahdy b g

dhy Fer 2015 2005 sl 2514, prusanily comsaste ol oprs vuackel parchases meder Uty Bossl of Tecrs-apprevnd soomes sk reporchsss progeam.
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CONSOLIDATER STATEMENT OF Casil FLOWS Citigrong Pae. cnd Subsidiarson
Yrars rmnded Dkecrmber 3,
ot s f dotlrs Balh 2008 204
Cash flows frum sperating sciisiibe of conlinang cprrations
M incoim be e apiribition of soncomiralling islsress s § 1730 § TH2
Nl inenme sdirihaishle In secsairolling iereds (] L1 1932
Citigroup®s mel income FE & 1. & pALTT
Wri frems gerr s inirs, met o LD (5K} 1541 (1]
e ome Tram contbmming vperath Fadiaz ling & [ 17,1940 & 7312
Adjmuimemts 1o revendile net inrome (o el cash provided by eperating solivitie. sf tonissssg sprrations
Cinina oa. wigni fcam diapesadi™ 404 [RRdl ] 45I)
Ammiiaton of defored pulicy asqumation s and prosézi valog of fozee profiis L] " I
Ak e tefierred pollry seyulsition ooits 141} 162} 18
| Wpreiaienn amsl amartisan ATH 3300 A
[hefersed 1 provison 1459 2T 347
Provrison fir loam fowses L 7108 528
Reslired guns (iom sakes off siveslmes (R L] PEET) (Rl
Wt impai kv fm i bl mmil irtangibly guris (5] Atk A2
Uharge in erading scoourm asecty 3T 46 55 ILNESH}
A 'hamge i sshing scpourd hatndeas A [FiR ] Ll
T hussge i Mok v e pevei ibies. et of Brolerape payables 112 2am 14,277)
" hange m beams. bebd-for-mle (1IFSE LT .17} (RETTS
Change in aiher s [LF 5] [Lrd] i 1y
U hange in other lmbdiscs [FLI] (LIS} b
ikher, net THIE {0, TET§ 2438
ol wiljustmenis AL 5 EETTH ELEH]
Nl el provided by operadl ehvities of comd | nilng operation 53911 § TIT § 46,343
sk Mo fraim inveding sctivities of oo msbeg operstinm
Uhangs = deposiis with baaks 2E530) & 13488 § AFIG
Change = laderal findi wikd sl itics b d or prrchssal mader g 1o gescll [EERE. |} 12195 L4467
Chanpe m loans IRl T 1] 1353 LIt
PFromerds (rom walles sl secuitrations of kexs LLAE ] HEM 4,182
Perchasrs 0f invevimesis (10,403) [ R [EL R
oty frsm sales of msestmess’ ' 132, IRY B41 4% JELE S
Proseods Inem medarties of mvesimesis AR 2T wAIT
Proceeds fnsm signi lcess diaposals®! 268 it ]
Paymenis dus io iranslers of net luabilibies tied with dgmificant digposald™" LE (1255}
Cigisl expenditancs on presmmcs s oguipse s capaalisol welnasre {1.75) [ERLI] 3386
Proceeds [rom sales of promsses and oguipmeesi, sebeidsanoy andd a[Tikaie,
and repeasssed st i T L i [543 ]
Sl cmd pravided by jused Inh st sciividkes of oaiinal th (TOAEK) & 14853 § I
Easi Nows Trom Anancing sctisiiie ol conissleg speraion
Difvadeonds paid {126T) & LX) & L]
lsusnsa of prefomd viosk 2488 Bt e
Treawery stisch scquined {9,290) ASASTY (LEZE
Saouk iendored for | ol withbsdding @xes (R} 42Ky [T
Chanpe = faderal fands prochased ==l secuniies luaned or suld ursles agroemenis fo rguncbas HES) (Rt L Ty
fsumncy of kong-torm debi AN A Al AR
Faymenia and rodetiios ol lmg-leem e (556 52843} R323)
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Changs mdeposits FRELT] L5 [EERA

Change o wlursboza b L3 #all 137,254} Ly
N e provided by fiased bnj B ting acidubtics o il P | 5 RI1r 5 4,773} & (R
Effioct of exchange rite chasges o cmb asd cubh egavaleals £l (a3 5 {15 8 {2437}
Change in cank and slue frsm hanks 5 L3 s 11108 & m
sk aml due from banks & b ing off period 20, 2008 s
Cavhi amil ilue from Banks s enil of perial 5 @Y 5 L & 32008
Sapplemanial disclmare of conk Dew lnfermet o e cosdinung sperlos
T paal durmpg the year linn inovste Laney S FELIIE 4978 & 4532
W'ash pasd urmyg the yoar for inseres Vit 12an 14
Man-gash invesiing sotiviiles
Chasge i Besma doe 10 comodidason Aeconanlidatin of WIEs i — % et | L1
Prooreass m net bogmn sasosated with sigmificast disposals reclamadfied o | [F5 — LR AT
Iherreres w insestments aswscaited wak sipmfican dipols reclasiBed i HES = {1407} =
Lhvorcass m poodwill and hig assgy aipd with Ticani disposals pocbaaidiod i 1S - [Fea1l -
Howrens @ deqenaity avswagied b ks sebosigrifon dispeals e laaliod o HES = 404y =
Teanufers b b FIPS Grom loans L3500 BLEE] EEA T
Transfers W OHEE O nmal ooy el aneets (11 i 321
MNoi-gash Maancisg sctiviths
Dhesereas i |rmgg-torm dieht asseciated with significant disposals reclisified e HTS ] — & (LRSI —
Dhecrerss @i deguoails ameodnited with reclaiBratios 1 1FS — (R IEELTY
Increaac in shorf-sem b ings duc 1o didarion of VIEs - — A
Dheodein: = |oag dehit da 1o & i1l ol WIES —_ (L]

ANl S Muin 1 i e Coteoluhoied §isssocis] Sttty Son the sdepion of AL 3a 3001408 e wecomad apurivn of 3010 mned Maiv 2 o Sarden mlomustion on seesificed dagesls.
413 Proceods o 5008 o bede sty 839 Billion B e salie of T i mvrsiesd m (o Gl Bl

W1 Thee i asiocabed wrl g s dispesls real prasby e e wle o dejuisn balalites
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NOTES TO CONSOLIDATED FINASCIAL STATEMENTS
1 SUMMARY OF SIGRIFICANT ACCOUNTING POLICIES

Phremaghon) these Motes, “Cltigroup,” “Citd™ and the “Comgany™ reler 1o
Cimigroup Inc. mnd its consodidsied subsidmrices
Cintain roclassi ivatioms have boen maide o the prior pericds” financal
e Mot 10 comloi b the current period’s presemiation.

Frinciphes of Comsolldation

The Cimsnluhated Finascial Saerments mclide the sccousts of Cingroup
amd s subsidinnes preparad in sccordance with U5 Genemally Accepied
Accounimg Principhes ((RAAP) The Compamy consolidmics subsidsanes in
which 11 hodids, dhirectly or mdimecily. mone than 5Fs off the veting nghis or
where 1l exerises somtrol, Enlities whers the Compaay halds 207 1 500
aif the voding: rights and'or las the shilimy in evercice sgnificen influence,
othor than invesiments of designaled venbure capital subsidanes or
tvestmenis accoumbal for 21 Tair vahic snder the (air valug opliva, are
acoumied fog under the equety method, snd 1he pro gats shaee of thewr
moome (koss) 1 included in Der reverve. ocomse from investments i
Tessthad (¥ mmned companies & recopniiod when dividenibs mme
received. As discussed in more Semil i Note 21 io the Consolidwied
Fimancisl Satemenis, Citi proap abeo cossolidaies entities deomed bo be
varable interesd enaticd whim Ciligroup 1» detamumed b be the premany
hemchiciary. Gaims amd loases on the depositin of lranches, selmidarics,
affilimtes, bushlings ind oiber invesmssms are nchsdal in (ks e

Ciribank

Camibank, M.A (Cribank] 15 a commercial bank and wholly owned
subsighiery of Citigroup. Citibank s principad ofJerings include consmer
[inance, morlgage kending and retml bankmg {mchiding commieraal
‘hasbing) prosiacts and services: investment banking. canh mensgement and
e finance; mnd private bankisg prodects and services.

Varishle Interest Entities
A entity is o vanesle sieest emity VIR il 0 meets ibe coiteria onilinead

EDINETOOOO
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womeolidaled Y1l's, the Company hus varable i it otber VTEs that

ane nul consobdabod bocause the Company’ s ool s promary bencliciary.
Homeves, these VIES and all other unconsolsdated VIFs sse manismed

hrduiwhmnhﬂurn}'nmhhwrmmdmmm

mary beneficiary states b dhange.
Mldhmmm#wndmhﬂhhﬂhhhhtunpmyhn
dvement are evalusted for comsolidation ender oiher sublopecs of ASL

Bk Soe Note 21 1o the Comsolidaied Mmancial Sastcnaenis for moce
et o] infermnataom

Forelgn Corvemcy Tramslatisn
.'menﬂ]nbu.lmultn s [oreign operalsons s mdied from ther

ve I al 1 i U5, ddalkaes pasg periosd-cad st
Irmpmtu#rm The effects of those tmnslation adpumenis are
repoated i A cowesdai el oifer compreiom e decome (o, & component
of sloekholifers” equiny, aleng with sny ndated hedpe and ta ¢lfacts, wail
relized v sale o substantial ligqmdssim of the foreign opeiaton,
Revenues and expomses af Crir's foncigs operations anc tmnslalod moeotihy
Fromm their nespective finetiomal cirmencies i L5 dollars at amosmts thal
ppreoamae weighted avempe exchange rans.

For transactons that are denominstad in o cwrmency olher than the

functonal cormey. mchsdng imoscliom donemnabod @ the lecal

wos al Forcym oy with the U5 dollar as therr fmsimsal
oumvency, the effects of chanpes in rochange mies s primanily meluded in
Prometpal mansacrions, abomg with the related effects of any ecomomic
hedpes., Inatruments used i hedpe Tonsign cumensy exposunes inchade
Forcign curmeney forwand, option mnd swap contrecis asd in cerlain
inatances, desipnated swoes of pomed LS. dollar debd. Forcign opermiions in
oomitnies with highly milationary econonties desigmate the UU5. doldlar as
their foncrionad cusreey, with the effiects of changes in exchange mies
primarnily imehubed s ke revemee,

lovestmmt Securities
knm imelmde fixed incoame and equity securiics. Fied income

m Accounting Standards Codification (ASC) Topac 10, O AT
which are (i} the entity has equity that is mealTicient 1o permit the sntty o
finsece iis activities without adidisonsl subordinated fimancial suppont from
athor parties; o (i) the amity bas equity imestors (s cannod make
signficant decesions abotit the enlily’s operations or that do pot absork
heir propertionate sbare of te enlity s expested ks o expocted foniims
The Coempany consolidmes a VIE when i has both ibe power to direct
the activitics. thal mosl sigmificmily impact the VIE s eoomoma:
e formamcs amd a Heht 8o mecenoe benclits or the ohligation o absls
Iosses of the entity that could he potentially sigaalicant fo tee VIE (tha &,
Cii i the primuany benediciaryi. En addition o varinhle mierests beld in

134

inchude bonds, notes mnd redecmabde prefemed siocks, s well
ns serimm loan-backed and st tured secunbis that arg sebgeet b
pregayment risk. Equaty securitics include commaon and ninredesmable
medemed siock:

Investmend securitios and classifiod and nocounted Tor as Tollows:

Fixed mscome securiites clossafied o “held-icematurin™ are seomties
that the Company has bath she abikity and the ntent o bold il
enaurily ol are camsd ol smonieed cost. Inberes neoeme on such
securities is included m feserear seneswe.

Fined imeons: seeurities and marketable aiquity securities clinsified as
“nwnilable-forsalke” me carmed ol fmr vahee with chenges m (am salue
meporiod in Ao
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exlier comprefivesne ivoume (e, o compononl of siockhisdders®
equity, et of applxable income taxes and hedges. Realized gains and
Rersics o sales an inchadad in income prenaridy on & specific
adenti iz ation conl hasis, Btesest nd dividend meoie on sach
secunitiey i+ mcladed m fnverent revewne.

*  Certin Enestmenss in pos-marbetable equity seourities and censin
ivestments that woulbd otherwise have been socommted for using the
exuity micthid ane carmicd al (ar vahee, sisce the Comgany has chociod
to apply [air value agcossting. Changes in fur value of ssch

mre revorded | i

* Lertain pon-marketable equity seount les are camed al cost

Faor investments mn froed noome secantios dlassified ns heldkine
masiurily o aviilabie-For-sale, e secnial of ineres income s suspeniled
fiee Evesements thal aye i defaud pp for which it s ikely that funse
inderest paymenls will mot e made s schoduled:

Investmanl sevarilics sre subpod 1o cvaluatiom for other-than-
temparery isnquimmeni ie desenbed = Nobe 13 0 the Consolidsied
Freancisl Satemenis

Thst Company wees a nummbser of vabastion technaques Tof invesimenis
carmwed il Kot valhas, which arc describod n Note 24 u the Consolslated
Vimancis] Satemenis. Reslived pains md losses on ales of investimenis are
included m camings.

Treading Account hssets snd Liabilities
Frvding acoomm asseds include detst and markeishle equisy securise,
domvatroes m a reecivable posiion, resdaal morests m scoun heations and
plysical o litics investory, I addition, as described in Mot 25 o the
Comalidsicd | il Stalements, cerain sssets bt Citiproen Bas ¢lected
{ocarry @l fir value umder the Gir value option. ssch s foens and
purchased puarsntocs. ane als meuded m Troofey accont' @i

Franiveg aevoumt faabiltnes include securities sodd, not yei purchased
{shion positsons and derivatives in o net payable position, e well m
certain labililies that Citigroup has clocted s carry H.h'n'llu: s
described fn Mot 25 10 the Consolidaed Finascial 5

Chber than physicel commodisies inventory, :llu-hnwmm
and fighlities are camsd o B value. Revenees genaatod from tradimg
awicts amd trading Habsilities are generally seporicd in Prosciml
rroveacrions e inclode realived gains end |osses as well os unreal ieed
g aned losses resulting from changes m the (i value of such
it Iterea {mooime on Irading assdts is reconded in Mo
revvme pediced by nterest e oo mading Rabulives

Physical commiodstios imverory is carmied af the kower of cost or
kit with melatod lossis reportad i Prancipal frossaciony. Realised
g and Josses on sales of commodities myvemony ure included m
Prineipal ranvasies, Investmenis in unallocated precior metsls
sooonts (pold, silver, plamum msl pallsdinm) v scommicd o o hybrid
i Engnenls sontaining a deby bowt
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woertrmc mnd sm embedded pon-lnancia] demyaive orsameni mbexed 1o
the price of the relevan precicus metal. The embedded denvative
Ivsaresrica is spamaiod fom the debt host comtiact and accoesied Tor
fas walue. The el howt conmact s accounted for s fair value under the
famr walue opleon, s desorbed m Kote 26 8o the Consalidated Fimanciz]
“Saadcmiwis.

Drerivatives used for trading pusposes include interest rate, carency,
oquily, credst, sl commodity snap ngrecments, options, caps and oars,
wemrrands, anad [mancial and commisdity res and Forwand contracts.
Dezivaiive aiset and lishiligy positions are presented nel by counierpany on
e Comssplidated] PBalence Skeel whes o valid mster netting agrecmen
exasls and the ciber oondilions = oul in ASC 210210, Salrwoe Sheer -
{Mfredting, afe mel. Soc Mate 12 W the Comalidatod Francial Stalements.

The Commpany nses o menber of iechasgues to det ke Fadr value
off trakmy sssets and babalities. which nre desobed i Node 24 1o the
Cvrmolukaies Fumneial Sailsmsnis

Ssecuritlies Horrewed and Secarities Lomed
Smm:bmrwmgnllmh;1mdummlﬂrlulcﬂ[
the underbving it s ettt aml ane ircated as
collmieralized fmancing mmsactxons. Soch wansactons sec recorded o the
amuunt of proceeds. adhancod or reoeived plis sccroed mioest. As
desembed im Note 25 bo the Consolsdabed Finmesal S 1
Conpasy has clocted b apply luir value sccounting e o numbser of
socumties homrowing mod lending mnsactions. Fees paid or recerved for all
socamtics hemding amd homowing mnsactions ane rocondod m frimress
sy 4of Fferant revene at the ontracaially speciliod rate.

I Compeany misnzors the i value of secunties bomowed or based
am o dauly basis nnd olsnins or posts addstional collaicml o onder o
msintin contrscal masgin prolection

As deseribed tn Note 24 10 the Comenlidmed Fmancial Suements, the
Commpanmy wsex 0 di ted cash (oo technigme 1o determing the fbir velee

Bepurchase and Resale Agrorments

Socaritis sold onder agrooments I reparchese (repos ) and seamities
firelmsed indes apieenicnts Lo fesel] (revers fopo ) da sl oondlinne &
sl for purchase) of the umderlyiog secuntics For accounting purposes and
ane freated as collawralizod fimancing tramsc oo, As describod in Bole 25
I the Comsabadated Frnancial Statoments, the Company has cloctod 1o
apply Exkr value scoouning to the majonity of such ramsactions, with
changes m fnir viloe reported in eanvmgs. Any irsrssciions o which fair
valuc accoumting has not been electad ano recorded at the amsnt of cash
adhapved v reswivesd plus sosrved migel Inepostive of whether the
Cormpany bas glected [xir vahee scoounting, inierest paid or reoeived on adl
repss and reverse ropo remsactions i recorded i felere eTpense or
fnterend revenur al e contractually spoviliod rate.
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Whene ik comdilions of ASC 1t|:l-2|.h-l! 11, Mm.ﬂuﬂ-fﬂ&mﬂp
Reparctiae amd Reverse & tx, e met, repos and
mwmmmmmmm[mmdwim

1I¢Lmhpﬂmﬂmuh=pmﬁwnrmmwﬂmm
umider roverse repurchase sgn The Compamy the fair
valhiue ol socaritics subjoct (o roparchase or wesale on a dasly basds il
abimins o posts addsticnal collsteral i ender w0 nsiniam contrscim|

D prodccion.
Mmmﬂmdhlhfmmrmﬂklmﬂr

Coenpany was 8 i e casks flowa techndque 10 d ine the (hir value

ufmuudmwmwmhm

Lnamy

Liasars arc reponicd at thesr catstanding principal balances net ol any
unearned income and unamartized deferred lees ondl costs excepd that
areshit card revcetvable bakiness alo mitude sirued miersst aml foes Losm
amgnation fiass and cenaln deect ongination costs are gencrally defarmed
s recegruned me sdpistments 80 income aver the bvies of ke nelated |oans.

As deseribed m Noie 25 10 the Comclidated Financial Stai 15, il
ham sleosad fair valoe accounting Eor cetain kass. Such lnsns se camriad al
Tair value with changes i fair valoe pepored in camings. Intenest imcome
on such loans i recorded in foreren revooue ol e contmciually specified
Tmle.

Lewns that are held-for-investment are classilied o Lo, o of
ungdrsed dsenme on e Comsalideicd Balasce Shoen, and the relsied cach
Mharws ane inclided within the cash Tk [Fom imvwking activitios calcpony
i1 U Compsn lidkat el Staterrent of Cash Flows on (e lne g ie inan,
Howewer, when ihe inatis] intent {or holding o boan has changed Boem heid-
Tog=ivvestment bo held-for-ale, the boan is reclssalied o heldajocaale, bur
the nelated cash Nows contis o by reporied s e Rows Buim inveding
activities i the Consalidated Stabcnnent of Casl Flows on the kine
Proceeds from salo ond saruriinioens of faci

L iverarmer Loy
Cosrmner loans pepaesent louns and leases nunaped prsmanly by the
b Conmmmer Sandreg (GCH) bisingsses and Cili Holdngs.

1 wemramer Now-acorual and Re-mpog Policien

As 2 penoral rule, mberesd socual coases for mstallusent anl real estaie
{bath opens and closedsmad ) loan whm paymmmis are 0 days
comractuslly pas due, For credis cands and other unsecured revedving
Inases, havwewer, i gomverally nocruss mvicrest el paymenis are 1805 days
pasd due. As 3 posall of OCC puidance, hone oquity boans mnegulated
ek snlitios ae elavaliod oy sl il the relatall pesidential fist
marigage is W devs or more past due. Also os oresul of OO gusfanee,
marigaps kans in regulated bank entilies dischanped throagh Chapter 7
hanbruptey. other than FHA-nsurcd Joans, arc <lassaiial ns non-socnaal
Coemmercaal market kans are placed on o cash {noe-pcenmall) Basis whsn
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it % detememed, Based on schml exp anml a fior L leaoka
asscsamenl of the collectahilay nl’lhﬂu-m L. ﬂ-llxpwu'mnl'
inberest or preseipal i doubiful oe when infenest of peincipal is 90 days gast
g

Loans that have been modificd o prant o concession to a bamovwos m
finmwml dalTiculey may matl he aconitng mtores! al the mme ol the
nacafifbcation. The polscy for reiuming such modified boans 1o sconml
statuz varies by prodoct sed'or region. In most coses, s minimam mmsher
of panvmenits iranging from ooe e soch s regueed, whale moother cases the
lean s mever returmed o acerual stabss, For regulated bank catities, such
mosfified brans are peturmed to seonml siats il o credit evaluation at the
lime of. or subsequent 1, the modification indicates she borrower s able 1
it the seatnuctured errive, and the ot b cirrenl end has
deanimstzwicd @ ressonable period of satained gayment perfomance
{munkmunm six moniks of consecutive paymmenisj

For U5, consumst koans, generally one of the condinns o qualily for
mecsdifbeation v that & minimum pussher of payments (vpically rangiag
firoam ome 80 dheee ) must ke mode. Upon modification. e lean is re-aged 0
aammenl stats, However, re-gging pracisces ko cortain
scrmmaiist b, sinh s vidil b, & povensl by Falaal Finaneal
Instismions Fxammanomn Couecil i FFIEC) guidelines. For opes-ended
ocomeumer loana suhject 0 FFLEC guidelives. one of the comditions for the
liosan 1ur b r-aqpend s urment st is that at least thnos comacstive
e min thly payments, of the equivalent amount. smsst be recerved.
In mbdition, sder FTLEC guidelimes, twe nunatser of times tul sach a losn
cam be me=npad i sobjoct to limitnions (penamlly onoe in 12 months amd
twice i fve vears). Furhermbore, Fedesal Housing Adminsaration (FHA)
and Diepartmem of Veterans Afars (Y A) o my only be modified
umiler thime respectne agencies” puidelmes and payments are il always
e i oeder W re-ags @ modified loan o cument.

Cramumer {harge-£4F Malrcies

Citi"s charge-odl pobwics Follow the poreral puidelmes below:
VUnsecured mstallinent koans are charged off at 120 days contractalby
past due.
Versewured revobving koans anid credit cand Joass are changed off at 150
dhays contrsciafly puass duc.
Loans secured with mon-ceal extate collmionl are wiitten down o the
astmmated vabar of (e collatoral, less cosls b sell, al 120 adays
contEaciuslly past dug

o HNeal extale-securcd boans an: wrilten dotwn s the eslimated valee of
the propenty, less costs tosedl, ot TR days comrachislly past dus

= Heal estalg-sevuned boaiis are chatged off mo later than 180 davs
contncaualy past dug iFa dectsion has baen made nil b foges s on
the knane.
Miomebank renl estuie-secured leans are charged ofT at the earlier of 130

dhays contrsctmlly past due, il there have been mo payments within the
Nast sax owimiths, of
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360 dorys contrecinnlly past due. i0s decision has been e il o
foreelose on the loans.

*  Non-hank joars secured by neal estate are written down o the
eatmmaded vahse of the properiy. bess costs 1o soll, sl the carlier of the
receipl of wih, the initation of oreckon (a process that generally
commences when payments are 120 days conmcteally past dee),
when the loan is F30 days contrsctoaliy pest doe if there have hoen no
paytrenls within (e past soe months, or 360 Eys conlrsiually past
Le3

= Nonehank unsocursd persimal leans ane charged off al (ke carlier o
150 cays eonirecoslly past due il there have becn o payments within
e bast s mosths, or 560 days cortmotually pas due

* Unagvured loans s bankrupicy ase charged off withis 60 days al’
mtificatson of filing by the bankrapicy court or in sccordasce with
Cil's charge-olT polecy, nheshever oonims ennlir,

*  Real estniesseommed koans that were dischanged through Chagier 7
bankrupiiy, other than FHA-msned boans, are wiiiten dovn ia the
atemated vahss o the property, b costs 10 sedl, Oter real staie-
seemred loans m hankruptey are writlen down (o the estimated value of
the property, loss eosts ko soll, b the later of 60 davs afier notificaton
i 60 s comirctmlby past dee

= Nonshenk loams socured by real evate St are discharped through
Chapier 7 banknspaey are writkon donn bo the cstimated vahs: of he
property, les costs o sell, @ 6 ddavs comtracniadly past due,

*  Nonehank umseciired persoml loans im hankrupley are charged off
wwhen they ase 50 davs comtraiually past du

*  Commcrcnal markel lomns are witten down o the evient thal princtpal
e Juiadgedl fo b uneoliceiable,

Crporaie foans
Corpurate baana repeser loans and Teases manaped by fretiibonal
{lbrie Cernigp (NCTR) Chrpoomie lnss ase ddentifled s impainad anl placed
im & eash {nom-accrusl ) basis whon @ i determined, hased on aoiusld
experiemce mrl o forward-looking asessmaent of the collectability of ke
Jn in Full, thai the payment of inserest of princapal i doubifiuld of when
interest or prascipal o M0 davs past due, except wlen the loan s well
collateralived and i the proces of eolbeclinn. Any mtores! accned on
imspaired corporace hans anil leascs b5 neversad al 90 Eays past du
clerped opint current caminpgs, sad mlere i theresfter ineluded in
earmings vody fo e exient sctunlly recenved incask When tbene s douhi
regarding the ul Ibectahility of prinsipal, all cash meocipts s
thereafter spplicd in reduce the recorded investment i the lnan
lmrnqu'mkhummlnmmmknﬂmnblhumﬂm
prencipal 14k I b et [kectable. Tmpaired collatoral-
liars e Nemses, whicm Tepayme s expocicd B b providad r.lldlj'b‘l'lht
sade of the underlying collateral and ibere ane nao ofbser mvailable and
Telmable sources o nepayment. are writben dom b the lower of oo or
collgmeral value, Cih-Basi Joasrs are sefumed wo sconul slases whea all
comraciual princgal and isderest
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are liky dal md dhere is B susimined
wormmwmmmnﬂmmm

Lacarar el foar-Sale

Cowporate and consumer loas that have beon sdenti fied foe sale are
wlasailiod as kans beld-for-sale amd inchidod m (e assety. The praction
of Com"a L5, prinse muongage busingss has heen bo sell substaniaally all of
its eondboming bans. As such, 1S, prime morigape conforming koans are
wlammificd as beld-For-sale and the Tnr vales opison is clocted al cogmalon,
with changes m Eiir value recorded in ke neverme. Wit e exception
A thaese lians for wkbich the G vabus opiion has been glected, held-fir-
uhhmnmfullhe]m:lmﬂwmninmﬂm.lﬁlhmr
wihe-dovtis of sabseguen! redvvanies charped B Caler remowasr. 1hie
reliated cask Mlemn are classificd in e O B Rt o d Canis i ol Cashy
Flows in the cash (lows from spemting sctivities category on the Ene
Chavge i loany feld-for-sale,

Allswance for Lo Lisses

Allemunce for loas losses managemeni’s best estimabe of
proshalsle bosses inhetent i the poatfobo, ncluling probahle s pelasal
to barge individaally evaluaied impaired losss and wouslad debt
restnuimings. Attibution of e allowance s made for analyticnl porpeses
only. and the cnlre all s anailable 1o absorh probabds koan bsses
tishsererd in e averall portfiola, Addinees i sllowssce are msds
thenugh the Provivies for fese Disses. Losn bsses e dedocted from the
alhrvance and subsoquent recoverics are addal. Assels rocivid in
eichanpe lor [an clams = o restnsctarmg are mmilmlly eonrdal ol bir
value, with any pam or bss neflecied as a necovery or charge-off io the

rvision.

[ omenigingr Lacitiy
Fcrmhm;uﬂhpuﬂfdmnimmfmduulhm

s Joans i mmd hizted for 1y eni by product
typee {6 . pesldential rmnppa. credlt canl, cte b sccembancs with ASC
450, Combtimgrencaes. The allowance for knam losses atimbuied 1o tese logns
is establivhed via o process Bt extimates the probable lows imberend in
e sl puortdnlio. Thas process mschides mipration amalysis, i which
hisgomacal dehnsguency amd eredit s expenence ts applied o the cunen
lp'uunlﬂ:cpui&:lh,bgﬂln’nﬂlnﬂpulhlnﬁnummlml
anticipstod coonomis condiloms, including changes in housing prices and
mmtmmlrmkunulmmmmmxumnim

only i 1] due, exeept for crodhi cand
fisans. whire st loss amvty related b acerued mierest reesvahle
n':l'.lulu‘h.ll.lhd.

] diers anverall pornlio mdicators, mclading

histaical credit s Ldelinguent, pow-perfoeming and classificd loans,
tremwds in volsmes and terma ol heans, an evabsaton of overall crodit
apuality. the credil progess, nchading londing pobicees and proceduncs, and
economic, prographical, product mnd olher envisonmental {sciors.
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1 e deicremined for By | spmmalber
‘balance homegeneous loans whose terms have been modified m a roubled
et restructuring (TR, Long-ierm sodification programs, and shor-
teren ks tham 12 monibe) modi Geationn tha provide fofia (such &
inferest rale redhichions) o borrwers | fimancial difficulty, are ropsorted as
TDRs. Insdkdilion, ke modificatkms i Evolve a iral periol ae
seporied as TTXRs o the sian of the wal period. The sllowsses for loan
Jimses for TDH s s delermined ie sccondance nath ASC 31000635,
Recervbler —Subsequen Maasmreamen {formorly SEAS 114} comsadenmg
alll wailabde evidence, inchulmg. a5 opproprise, dhe present value of the
expecied ey casdy oy s disoommaed ol the koan’s opigiea) contrsciel
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el historica] variability, The ressdi is an estinuied ramge for nhesem
losses, The besi estimate within the mnge is then determined by
Iranapemenl s qEanlitative amnd quahieiene assessment of cament
comditis, i ludisg gencral costmie comditions, specific indutry and
poogmphic tronds, snd miomal fstors mcluding porifolio concentmtions.
el b imernal credit bty indicaiors, sl curtent aml past
underaritang stanidank

For both the psset-apecific and the statistucally based components off
b Aflewmnce for kan femes, managomod may meoporaio
support. The finamcial wherewitbal of the guamnios s evalusted, as

alloctive rate. the secomidany market vabes of the losm and the fair vahoe of
Mmlmwmlmemmmlmﬂwm

gram dedmli rase jons. The original contrsciaal
dﬁmmuru[muudllcmlhxmuﬂm[m-lmdimmuk which may
il mmlerest rale i wndet (he onpinal contaciual agoomet
with e hoeromuer,

Waluation slkwances for cormmercial marked losss, winich are
chaasifiably al ¢ Joans, are 4 med in the same manner
% o cemporate Jnans and ape descrited in more detail m the Tlliwing
scction. Ceenenlly, & assel-specillc component |+ caloulased under ASC
F10-10:3% om on mdividhunl basis for langer-balince, poo-homogeneous
listerrs {hal e eormidired impased asd the all i for lhe ber ol
the clasaafiably masaged cosmvumes koam pontifobo i calzubated under ASC
A5 using a stammiics] methodology that may be sepplemensal by
mamagenenl adjushmost.

Uweporate Lo
Iulhem'punh purtfolion, the Alfweawor for foew losses includes = ossets
el @ Ty bl | The assel-spoali
mm I cadoudaied mnscun—mas on an indivedual hass for
larger-balance, non-himepenams loans, which sre comcidered impaired.
An ssetspecific nllownnoe 15 established when the | cnshs [hows,
collateral value (levs disposal costs ) or olncrvable masket price of U
insgraired boam are krwer than iis camyisg vabas, This alkwvance considers
the bomwor's oveml] fmancinl conditson, nesouroes, and payment record,
he et of suppont from asy lnacially eogwmaible guamnton
{liscussed furiber below) and, il sppropeiate, the realizable valug of any
wullateral. The asset=specific compoman of the allvwance for sonaller
‘halanga impammed koans s cakulatod on @ poal hasts conssdenmg hiskoreal
liss Expenoce.

The ellowence For the remssnder of ihe losm portfodio i detenmined
uinlor ASC 450 iing & statistical methodedoqy, supplenseniod by
maragsnl jeipmel. The statnusal snabvsis comsiders the panifidin™s
sire, remuining tenor and coodil qualisy as messuned by imermal risk miings
mssigned W indrvidual oredit fscillities, which reflect prohability of defauh
amd Boss given defaull The stativtical snabysts considers hivteeical defimih
rates and histoneal loss severity s the eveni of delmill, mehsding historical
avenmge levels

pplivalile, based on net winth, cash Do sticmesns and pensonal o
oompany [mansial statements which ane upsdatod and roviewed al least
nrmually. memﬂmtmmmwlnmw
cimarse of busi g perf entnily obinining ssiisfacsory
fes ion from the g mhmmumﬂrq)mﬁ:u_hm'ﬂln
'h]d.l.t wrapsTativn is :mﬂmh: al pramsuil amd wisocssul mlircmsnl of
the gusranios the exposerg s radacod withou the cxpense and bunden of
pursuing o lepsl remedy, A gusmnior’s reputaison and willingmess bo week
wilk Citigroap i cvalmicd based on the lstorical experiomce with the
piarmiios amd the knowledge of 1ke mauketplace. |n the rare event that the
puaranteg fs emillisg or wable o perfoms or fcikiese borower
oooperation,. Cili panases o legal remody; however, enfiwcing o puarmice
vin lepal acteon agimsl the gaarnior = nol the primary moans af resalvmg
a trowbled Koes situstion and parely oceurs. 100 does not pusvise  begal
remedy, # is because Citi does not believe ths the gussanior has the
fmm[ﬁhrmlﬁdlnpnﬁmmgmimdklﬂmunﬂfmh
mlupl liss om

1 -i'rﬂ_ L_ﬂl T
abiliy 10-sock perfs v umder ihe g

lnm-nﬂﬁnnuum#narmﬁnﬂwummdmm
s ineuded vin sdgusinaent o the Joae's smereal risk enting. which in rum
is the basis for the sdjustment to the simtistically based component of the
Atteviamee for Joan feares. To date, if 1s.imly m rare circamstances thal an
imguired comningzeial kean o comiigacial peal estaie ks is cariad at a
velue in excess of the sppradsed vadue dse i a guamnice.

When Citi's moadioring of the hean indicabes that the poaranor’s
wheswithal i pay b eneertaas of bas dalensdaled, there i cither oo
change in the psk emting. bevause the guaranton’s credit support was never
imitially faclored in, o the risk rating is adjussd o refoct dhat ¥
anr deteriorstion. Accordingly; a guamntars ultimaks Gilea W periom or 8
Inck of lepnl enfeecement of the puarnice does ol nalenally impoc (e
allowarce for boan Boses, as there is typecally mo further signi ficast
aﬁmmﬂnrﬁrkmsrukmmgnlhlmr “’hmcﬁuum.lm
| firrnmnes winlen the s des e Jossain Jumostes i 17
Ih:lnl.niwmmn-pﬂﬁ'mmglndmw

d-uctnnllmtrtlrll ldocmn
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Reserve Eximsares and Pobdfes
provides reserves for an estimaie of probable losses ik
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wiils el A et Bl lise = 1l

Mamagement

i thee Funiked hoas poaufidio on the Cossolidaied Ralasce Sheet in s form
ol s allowande Bor Joans Bosses, Thess reserves ase establishad in
accordance with Citigroup's eredil reserve pohicies, as approved by the
At Commutios of the Citigroup Board of Directors. Cisi™s Chaed Risk
DTy anid Cheied Fensscial Officer review the adequacy of the credil ks
mmnnlhmwttrqﬂmumnuﬁm Ihi:ml:mm'mullmd.
linamco stalls for cach applicable usi licakd
|m1lukdhwhmngdw|ﬁﬂh-mmwmhhm nhcmmlwodr:—
visk ratings me Hﬂ-lﬂ:ﬂl-'l] [primanty AT amd GEH) or modsled consumer

o, where O WTE BT § dag 1o the b ' Finamemal
dilBeultii=.
The shorve-menioned eoy e for these busieess aneas present

mecoammended reserve balmmoes S teeir fomded and mfinded lending
puitlolios aleng wich supporting qemisaive amd qualiative data Jisieenl
Trdonw;

Fertnient produble losses for mowperfrmeg, son-dovrogenealn
epmanyen withee o buvino fee s closgfiohly soanoged pargfalio amd
imparrest smwiler-turkencs homoperenn foomn whne fermis b beos
oot e st Borvevars | financin! dyfeaties, wilene o0

h h-mpnmt&mmmdrdmhhmhuﬂ.m
mmnmlmmmmmm loan detinquencices amd changes
rhrrIE:-Im e w!mm-rmﬂm inchuding curnent and fulure

I ices, wmicer, bempth of timse im forec losare, costs. i sell
and M This mctbodalogey is applicd separatly for gch indiy idsal
product within cach geographic region in which deese ponfolios exist,

This evaimaison process is sabjoct bo mumeroes cstimalcs md

judipmends. The frageency of defamli, nsk retings. boss recovery mics, the
sieg ol diversity oF mdividual large credins, and the skslity of bommowers
wills foeeign cesrenyy oblipstions o obisin the [oeegn cumency nevessary
fir orderly debl servacing. among ather things, am all Eken inlo poooun
luring P review, Changes i Uvse estimales coulil have a diroet mmpact
o thee credit costs in sy petiod and could revali in & chasge s the
allowance

Alevancy for {lfunded Londimg ot

A simmlar opproach hﬁ!llhnwlwhnkﬂmumﬁd[n:u]mlmngu

reserve for ihe expeoicd bisses related 1o unfunded lendi

and standby leniers el creda. This pesorve i classilicd sm nkhmwm
i Evker fafilanes, Changes 1o the allnwmnce R wsdurded lending

OATImItTReRls fre ded im the Pre  fior amfionefedl Tomding

aieheramivent Wil o concessiow way growked ko ibe Sorrower. Consitk

may be given bo the follwing, as sppropriaie, when determinisg this
estinmle: [} the present value ol expected future eash Bows discounted s
the: kam's oraginall eilfoctingg rade: (id) Khe bormmaa™s ovomll lisandial
condilion. resounces and paymest rodond: and (im) the prospects Sor suppaon
Iroen ﬁulnmilr pespamsible guamniods o e realuable vabae of sy

el . In the determni al the allowance for loss Besses for TIHS,
thamgenil wders @ eoiils af i e faull poies, the
curenl connomss enyieonment and the nature of the modsfication program
when lorecasting expected cash (lvws. Whien imspairment & meosared
el on ghe prosentl value of expected Boture cesh (leows, the enbre change
I presenit vabes ks fecorded in e Previdon fur feow ki,

Sratmircaity colrwlofed foxves weberent sv e clim ol smomoresd
partholiv foar performing and o mimmmes nos-perfamming expoavea, The
caleulation is hased om (1) Cai's inbernald system of credit-risk rmtings,
which s analugous bo the sk misges of the major mting agorcwes, and
(i histormcal delmlt and loss data, mcladmp mimg ageney information
regmrding defult paes from 19835 10 2005 and internal dats datieg w0 the
carly 1970 o severity of loeses im the eveni of defauli. Adgusimenis may
the mande 1oy this. dartn. Such sdfjustoents inchude (1) statistically cabeulaied
extimies 1o suver the hiedorisal edusiion af i deRnl mies over the
eredit cycle, the himtorical varishilizy of loss sevenny among defaulted
Ioams, amd the degree to which there are larpe obligor concentrations im the
plabal porifolio: and () adjussments made foe spedilic known ilems, such
as gurrent envisoamenial fsioes anid credit wrends

In mddison, represeniatives from each of the ridk mansgement aml
finance sialls ihat covor bosiness aeas

143

Marigage Servicing Rights
Muorigage servicing rights (MSRsj one rocogrieod @ intangible avscts whm
purcknsed or when the Compary sedls or securiizes. lams sapamed theough
purchase or coigmetion and retains the nght 10 service the loans, Morigage
servicing sights are sccownied Bor ab fair vabse, with changes in value
uorded m Cther rervmse i the Compaiy s Comahid sted Staiement of
Ingvame:

For sdditiona| imformation on the Company”s MSHz, see Notes 16, 21
and 20 1o the Comolidaled Feancial §

Laaadw il
Crongali represonts the cxcess of acguisition cosl over the fair value of pel
tnnigible mnd Hiiang ble assels stquaned i oo busaseis consbanation,
Cioodwill is subject i annual impaimsent testing sed herween anmal it
ilan event coosrs on cicumstances change thal would mere-likel y=than-oet
ok the (i vadue of @ reporting unil below ils camymg amosan.

Ulesder ASC 330, fetangnber-— ool and Cther, the Company hare
an option i sssess gualiistive oo o deicmaine iF5 s nocessarny o
perfiem e poodvwall ingrinmenl st 1, aller assceang the lotality of
venils o ivvamsianees, the Comjmmy dewrmssss dhat 1l s ol e
|gkely-than-not that the fair valse of & reponing unit is less than @s carmang
mmiunt, s fuarther Bcsting is necessary. 10 however, the Compary
lctcrmames that 1 is more-likely-than-oot tkal e far vakss o a reporting
umin s bess than is carrvanp amouni, hen the Compasy mist perfoem the
firsi sbep of the two=step goudsill impaimmen! esl.
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T Company bus an unconditmms option b bypass (he gualisive
avegssmen for any reporting unil @ any reporting perod and proceed
directiy w the i step of the poodwill smpaimment 1ot

The first st poquipes a comparsson of the faly value of the individual
reportiog uml (6 As carrying value, includmg gooduall. 1T the fair valoe of
ihe repaertings il s m o of the corymg vaboe, the rolabod goodwall is
comudered not impared and ni further snalysis is pecesary, I the
mmguhloflhrrpumgmunmdhlh fair value, this ivam

ol 1 y artd o socond siop ol besbing s
eefinmed s ez the ammourt 0F insgairmsent, i any, far that seporting
unit

Il moupered. the second step mvolves ealculatmeg the mnpliod famr value
ol poadwall for cach af the alleciod feporting umits, The ingsbed G vabse
n[gmdmlhldﬂﬂmhqlhtwmuﬁ srninini oof poodwill
recagnized m o b i, which is the excess ol the fuir valse
ol thi repaatingg i Mm-nnlhmpmm the fair vilie of b w1
aancts and idemifishl wpihlcs as if the i it were heing
acipuired 11 s smount of the goodvll sllocated 1o the reporting une
excoods the implsed fair value of the poodwill m the pro forma purckase
e alloecation, s impairment charpe is peoorded for the exces A
Tecopnized Empainment charpe casmol excead the ameunt of poodwill
allncated 1o n reporting unil and cammot subsoquently be reversed oven il
the e vathic ol the Fopartng tml recevens.

Turthemecae, on any business dspositons, goodw ill is allocsied o the
disposed business hased on the mtioof the hir value of de dispised
husingss o the Gur valoo of the roportag unil

Adastional informatim on Citn's goasdwall smpasrment besting cam b
feamned in Moe 1040 the Corrolidaied Fmancial Stabements

Intnmgible Averts

Trtaarigpitle axvets, inchoding core deposin imangibles, presenn vahue of
fiature profits, plnhmdﬂtdlmrdrdﬂmmhpl. credit card confract
melatisd pikd . mndl other ihl

amts, Dt eneluding M'ih'.u i Rifloriized ever teir euimatod e el
livs. Intsmgible ssets denned b have indefiniic nsefid lives, prmarnily
oot assd mangemend contracts and irde names, ane ool mmodeed and
are subject 10 aserial impairmenl lesds. An irpemnesl exists i e cameng
value of the indefinite-lived intangible asset exceeds il fhir vaboe. For
olhor mnangible ssscts subject e amottization, enimpainmen is recogmiosd
il he camymg amoun i o reemverahle and exceeds the Gair value of the
Intangibde maet,

Diher Assets amd Ciber Lisbilities
e creety sl amumg il 1lnn\kmh=hl-ﬁﬂ-nl: drf:lmhl.l.
asels, equaity method imvesiments, inferest amd fees recei

llsilities, mnd reserves for legal claimm, e, enlissbal lendisg
‘oMMt repositioning reserves. and ot mstbers

UHber Beal Estate Dmmed and Bepossessed Asiets

Rizal extate or other sssets recenved (hrough foreclosre or repisaession are
prmerally roporial m Eber axeers, ool ol a valuathn alliwance for sclling
ot and subsequest declmes m i value.

Securitirations
There s twn key seommting determinstions thay must be maide relating o
secamitiatboe, Citl first makes s detenmingivs us w whsiher the
soranbimbom enfily misd be comsolidated. Second, o dotomames wheibar
het rasmslier of fizancial svscts b the cotty 1 oomadered o wale undet
GAAR, IT the sevunitization catity is a VIE, the Company consolidaics the
WIE il it & the primary beneficieny {as discussed m “Varinhle [merest
Enbiies” abawvel Fir all oiher m‘uhlk.lhmmllhndn:rml.nn.l i e g
Wik dn which Cing mrsirlad s based on which
ety hss valing r.\mlml nl'lhcullv F'anmmumlnmﬂmd
llpchl.mnghh in ceriain partsership structares. Cnly secontization
emilies conteniiad by Citkpross are consolidasal

Inberesas im e seunitipad and sold gssets may b resamed i the form
off subordinated or smior imlerest-onty sinps. subordinated tmnches, spreml
scominls and sorviong rghts. bn oredit <and seounlizations, the Company
retaien 4 nelber s inlenest i the credil cand recaivahles iransderred 1o the
trusis, whech s not in secunioed foma. Inibe case of corsalided
socamilisalon ooltlics, ol the coodil Gand trusts, these retamed
ity mme nid roperSed om Cila's Consilsdated HBalands Sheel. The
secamtized loans resmasn an
the halence sheet. 5 ially all of the . loans sodd or
et el ihrough mos-consilsdated trusts by Cisigroup ase 115, prinse
resilensial monpape boass. Retaingd mterests im non-consolidased
mortgnge securitization oty sre classified o Trading sooom aivets,
oxepl sor M5Rs. which are mchded i Morpoge servicing riphts on
Catigroup™s Comolidiied Halsse Sheet

Dehe

Shart-perm Sarreenimgrs and Lang-berm diebt are aceouiied for & amvdtueed
coml, ewceq whene the Company bas elocted 1o repon the deba instruments.
i hulimeg covtasn structred nobes at fasr value, or the debt s ina G vale
hesdging relatsonship

Tramsfers of Financlal Asseis

Forr o trarsfer of fmancial asscts W be comsadorod a sale: 1) the asscts must
Imrh:w legally isulaied Gosn the Company, sven m hankniptey of lber

and equipment {inchuding purchased mnd developed softwaro), rr.-pnmslad
anvscts, anell other rocctvalbles. (hber lubdlinter imchuds, smong other flems,
avnuil eagenses and oiher payahles, defemed nx

shiqy; (i) the pure haser must have the right to pledpe on sell the
‘wects iramslerred or, if the purchnser & am entity whose zale perpose & o
cngagy in scounlization and assct-backid finencmg activities through ths
tmamnoe of benelicial imerests and that aity is comsirasnel from pledping
ihae mssts it reoeives, cach bomeficial inlerest el st have
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the: right s sell or pledge their bevefivial mierets, md (i) e Company
may i have an option of obligaios to rescquane the sesets

17 these salks reguiremens ang met, the assels ane remmdved Toom the
Coenguay”s Comsolidated Balance Sheet 17 the conditions for sale are not
med, the trasfier s considered (o be & secured borrowing, the nuseis romaim
am the Consaslidakod Balasce Shect aml the sale proceods are mecopmisol as
the Comgany”s [Babilicy. A legal opinson on a sale penerally s obteined for
oomplen tramactions o where e Company bas conlimging involvensent
with asscis ramslicrmed or wiih the scoumtizabion aatity. For e bmnser s be
elipibde for sabe agcounting, those opfnboes must stste vhat the asset mansfer
wmilil be comd dered @ sale mnd that the st tramsfimed would e be

ikt od wath. e € *s odheT msscts im the ovond of the
Lomgany’s msalvency.

Vor a ansfer of & poswon of s i ] asset bo be udered a sale,
the portion s femed o meet the definition of & participating mlorest
A panthstpsitbng nlerest mus repevsonl a pro mala swscrship o an antice
Iinasscial asset; all cand ows must be dnvaded propenenately, with the
same priceny of payment no participaieng interest in the rams fened sset
mary be suhardmated to the interest of another participating micrest kolder:
ard e party may borve the el io pledge or exchasge ihe entire (mancial
asset mnless ol parnicpabing interest holders agree. Crherarse, the mansfer
is nccounted for as o socured homewing.

Soc Note 21 16 the Consaldated Frmancal Statements [of hifher
discussion,

-

Hisk Mamngement Acibviibo—Derivatives Used for Hedging Parposes.
The Comipany mansges s expostines i marke! rase moveemens oulsids of
il tnading activiies by modefying the assel and laabdity ma, esther derectly
wr thivagh the use of derivative finascial products, includisg inoestmie
wwagns, fmanes, Berwands, and purnchised optioms, as well as Forcign-
exchange conirscts. These end-mer derivanives arc camied m (e value in
hibew aaser, Orber Mabiliie, Tadme accoin? aiel md Tasdeg accom?
Fodwfinien

Hew Mg 22 1o the Comnsilin [iw o Rarther
diveus s af the Company s hdm amd drnlmw: SCITViiies.

Emiployes Renecfits Eaponse

Empleyes benefits expearse incbodes curment service costs of pension and
othor pestietirement. benefid plans {which are accrued oo @ cumenl basisj,
oomtrihilions and uwrestnciod avwands ander other employes plans, e
ammmtizatom of resiricied aock awnnds and gosts of other employves
bemefiin

For ity murst sapnidicant pessaon amd postectioment benel# plans

(B i ol Flams), Ciligoip mmwhhmﬂ-muwm plan
asets and periodic plan exg | by, mvsicad of Ity The effeci
of remimsring the Significnm Plan ohligmioss ond ssats by opdating pla
acharrial axvampisors on & quartory hasn is rellocted in Acommmoted other
crmpvwisisive iyt (loas) s periodiee plan expesne. All ather plans
{1 Cnber Plams) are

145

EDINETOOOO
O00000000000(E05866)
Oooooooa

remensuned nnmually, See Mote K o the O

1t ol E
E

Stimh-Haend { aniprasation

The Company necognires compersatson expense related fo siock ond
option awards over the rogasite service poriod. generally based oo e
itrenents” prani-cate (ar vahae, podaced by expeciod Fafoihires
‘Compensation cost relaled 1o awaeds gramed o eoployess who meet
‘oirinin ape plas years-of-service requiremaens retirensent-eligibe
niplovees) m seonsad i the year prior o the grast date, m the same
taannet na e secraal for cash mentive compensation. Certan siock
muands wilh performance condifions or cerixin clawhack provisions ane
subject 1o variable sccoumting, pursumst lo which the sasocisted
competnation epeing Nuolusies nith chemges b Cilgproup's sock prive
See Note T oo the Consolidsted Financial Smicments.

Imcnme Taxes
The Company is subject (o the income ta lews of dse 115 and s sties
and municipalises, and dhe foresgn jurisict in which it operates. These
tax laws are commplon and sabyect o dilfermi miorprolations by e
s pryet amed thie relevant povemmen il Gsing Imm]nnﬂllhﬂmlﬂ.l
poovision for imcome g exy Ahe Company st make judmp and
mmumm«rmm;-mhmm
The Conpany miet olso niake estrmates about when m the fitere ¢omam
inemms will alfoet taalsde imcome in de sarkous ax urisdeions, boik
st unil Foreign

Drspules over miorpretations of he (e s may be sebyoct. to review
and asdindication by the ot sywiems of the vasions W jursdactioes of
may be setiled with the mxieg outhority upon cxensmtion or audi. The
Cowmpamy treals nderes] and penalties om noome Bxes as 8 comgooent of
gy it g

Dhefierred taxes se recondel forihe funwe consequences of events thal
have been recopmsed for fmncial solements or in% retornas, based upon
aractod tax laws and rates. Delorred fax asscts are pecopnizod subject o
ranapewent's padpment that realizmion & more-likely-ihan-not, FASE
Iniepretation Mo, 48, = Accounieg for Uncerainiy in Inscome Taxes™ (FIN
A8 {mow incorporated mio ASC 740, fncemer Fawee, sl oul 8 consisten]
Eramework b0 detertiione the appropiate bivel of i reservies o maimaim
for umcenam L positions. This Bmerprotation uses & nwo-step approacl
wheren o tax hemell s recopmized i 8 pasition is pore-likeby-dhan-aed i
b sustasineil. The armosst of the el is ten mesurad w be the haghoa
s hesedit that 16 predter thas S0% Blely 10 be nealized ASC 70 ale scts

ol ditvchmure rog) L] v ol an oniiy's tax
TSV DS

Siex Mote ' o the Comseladatal Finsenl 5 fiesr i Puirdher
descmption of the Compamys 1ax provision and relsed income fx psels
and Tinbi e,
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Commibslums, Undersritimg and Princlpsl Transsotioss

Commisssons revenics are recopmioed i moome ywhen camed.
Underwriling reveniass ane rocognized tn imeomse typseally an b closing of
1he tranaction. Princepal iransactions revenues i recognirald i income
am a irile=dle hasis. See Noie 5 16 the Comalidnted Foancia] Saiements
fior a descriptom o the Comgany s novenue rocogmilion polices (i
copnmissions and [ees, amd Nede 6 5o the Comsolidaad Financal
Stalemenis for detagls of principal amsactions sovene.

Farnings per Share
Earnings per share { EPS) s compuied after deduetiop prelerpad st
dividenals. The Company bas granted restricted and defernad share awands
wilh drvadend nghits thal are considencd to he partcipating securtics,
which ane sk to & second clins of comsnon siock, Accordingly, a porion
of Citigrousp*s enmngs is alkacaied 10 those participafing securitics in the
EFS sabeuli o

Tasde carmengs per sbare i compnned by divibing income available
commin steckhodders sfter the sllocution of dividends md indistnisted
carmings i the pariicipwing securities by the weiphied average number of
sommmon wenes oaststanding G the period. Dehiad ecamings por whase
reflects the potestial dilmion thai could cooar i secanities o oiher
oomiacts 1o fsue common slock wene exercised: 1 s compuied afler
pivimg codsaderation o the weghbed mwrape daliitive efTect o the
Coenpany”s stock options and warrants snd convertible secusities amd afher
1he allocatian of eamings i the particpating seresitics, Anti-dilutive
aplices and wamants ane disegarded in the EPS Glodasons.

Use of Estimates
Management naud ke estimates and yptions that ffiect the
Comalidated Fimancial Statements and the related Noles 1o the
Coesolidared Fimancial Statements. Such estimanes are wsad i conscetion
with cerimin fuir valise nsessuremenis. See Mote 24 1o the Conzolsdsied
Fruncial Smbements for further decusssons on catimates ued im the
detertmmateen of Talr value, Mooy, oxmnates are significast in
desermiming the smounis of oter-thas- emporarny mmpainments,
imppairments of goods il asd ofhor mtangrhle assets, provisions for
prreibalile b that ey arise (o dredil-related enpoiimes anmid prohabie
amd estimable kosses related 10 litignton ond regulmony procesdisgs, sed
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premseily shor -levm in naiure, isclsde cash pocounss, oollsternlizeld
[inaning mmnsaciom, margin sccounts, derivative transaclions, chanpes
lioe operatvinal suppor sed the borrowing and lending of funds, and s
enbered mmio e the oedmary oo of business.

ACCOINTING UIIANGES

Recognitben amil Messurement of Financlsl Assets snd Financlal
Liahilithes

|m Japusary 20146, the Feuancial Accounting Stamdards Boand {FASH) pael
Accounting Standards Upaie {AS Uy No. 200601, Financial

Sovirvmewels —Cveroll [Sehinpc 825 [0 Racogaunon owd Meonremem of
Fanancaal darety gond Fansmteiad Liobifiies, which sdSeies aentin inpects
al secogmitioe, measurement, presentution and disclosore of fsangisl
Anstrurmenis.

Thes ASU roguenes emtilaes 80 presen| separately im A oovrwbaned otfer
ermpetoning facrme dass) QADCT) (he porticn of the ol chanpe in the
fair velue of o babiliiy resulimg from o change in ibe inanemest. specific
arouiil sk when (he antity has chocted 1o measure e Babshity ol fair vabee
i meyendande widh the Tair value optivn for Gnascial imdnments. sl
Tequires ety ipvesiments (excepd those socommicd (or under the equity
method off scooumting or (ko that result m consalidation of the investoe)
tir e meanired al fair value with changes 1n lar valse rocognizod m nel
ancxeme. thus climnating digitaliny fiw the csrent available-for-aale
emlegy. Hemever, Foloal Reserve Bank amd Federal Home Lo Rank
wlock as well as cortain exchange seass will conlimne to be preseted al
L]

Citi early sdoped oaly the prosisions of this ASU relsted 10
presentation of he changes. ini fuir valoe of liabditics. for whach the fair
value opten ws elevial. related o danges i Cllgroup's van aalis
sprend in ACOC] effecave lanuary 1, 2016, Accoedingly. as of i first
quarier J116, these antomnts are reflladied as 0 component of ACHC],
whargas, these were provamsly goacd i Ciligroup’s
revemmes and nef jecorms. The impact of adopteng this ansendment resalizd
in 8 curmndstive enichep reclass fcnlom from retsimed cermings 1o ACCT
ol an socumukslzd alber-tan ks of spproxmmstehy §15 mallion at Janoary 1.
2015, Fenascial stalements for periods proos to 2016 were na subpect o

tax resenves. Whils manspement makes its best juskgs actual
arr sty would diffier frons thise ostimales.

sl Flows

Cash cquivalonts are delmed s those smounis ncheded m Caslr ol shue
e rwk, Canly Mo s Bronn sk dmpapansnt sclivaties are clasifal m
the seme calegory &6 the relaied mescts snd linhilitics.

Helatod Party Transactions
The Compny has relaied party srmnanctions with conass of os subasdismes
i allilinies, These munsscuons, which are

146

enl under the pe of this ASL, For sddisonal mlormats,
w=e Mol 19, Nole 14 mnd Nete 15 g0 the Consolidsted Financul
Suatemenis. The Cosnpany i cvaluiting de cleel hal e ol provasioms
all ASL 2016-00, whach ure eflective on Jamary |, J0E will hive o ils
Consolidsted Financild Siniements and relaied disciouores.

Acvonmting for Investments in Tax O redit Partnerships

Im January 2014, the FASH saned ASL Koo 201400, feveumsers — Eguiry
Murclvonk ol Sostend Vmviurey { Foguie 3235 - dvcowsing for favecesis m
sl tfied Affurdable Foustng Profects. Any tmnsiton adjustment s
reflected as o adjetmicnt W eetsined cameags in the carlest period
presenied {retnnspective application)

714/896

Oooooooa



T2 ASL i appdicuble i Ciii's portfolio of ko oo boing ax
aredit (LIHTC) parinendip interests. The mew standard wiadens the scope of
invesimns eligible o clodn o apply @ pew alicmalive method, the
propoitinal snmonization method, mmader whach the cost of the imvesmment
1 nmarized 0 inx expense in proporion o The smount of inx coodns and
arltier s Beniefits reconvodl il suadifies o cloct dhe proponiional
assomizatson method under the ASL! for iss emine LIHTC ponfolio. These
investmenls ‘were previoushy sooounted for under the oquity method, whick
reaudied i loasscs (dhic o amortizaton of the investment) bang recopnieed
Iy ke revestins and L credits amd bereliis baing recognived in e
fpenme iy epperae kne In conires, the proportionas] smaorisson methsd
oommhimes the amnortimiem of the imacdmenl sod necopt of the ax
arechivhenelils w0 one line, focome lar ersre.

ity mabopted ARV 261400 in ihe (ra quaner of 2015
The ndopiscon of this ASL was applied retrospectively mnd commlatively
reluond Reimieend earmmgs by appoos matshy' 5249 nullion, O amerr by
approaenatedy $1TR mellion and delermed ax awscts by spprosamatedy 5171
milllion

Aceounting for Hepurchase-to-Maturity Trassctions

Im June 7014, the FASE issued AL Mo 2004-1 1, Franiers med Semicmg
fTopie S6): Reporrchore o Matwnte Troasacions, Repurchos
Fmarcmgy, amd INechoreres The ASL changes the soomanimg Eor
rerehase-to-matury teamsctioen amd linked pepurchase Gnancing 1
wezured horrowing e which is i with the secounting for
mhu'nymﬂum 'I'Ird‘l-l.fl[mmquhntﬂmmuhu
tramliers sesoumted for s salos m i
similar to vepurchase sgreemenis {see Nwlrliln lh:LoﬂMlld-lml
Feancial Satemenis) and show the types of oollsteml pledged in
repiirchass apnociments asd simibir (Famatioss accomiod i s seeured
oo s e Moae 11 00 the Coomodidaved Financial Saemenis), The
ASL"s provisions beosme effective for Citi in the first quarter of 2015,
with e excepbion of the collaieral &sclosunes whach bocame offective m
ihe sezumd queier of 2005 mdhldﬂ“uﬁ .Mil was peuticd 1o
e refleciod &5 4 cumubative ¢ffect ady f ings & af the
begimning of the poriod of adoptaon. .ﬂ.:l-q'lu.lnd'lteﬂ.ilflﬁclndhnrl
tisteiial effect on the Compain’s Broncal ascnents

Dischosures for lmyvestments in Ceriain Entithes That ©aloalase Set
Avset Value (MAV) por Share

Im Mav 2015, the FASE bsmad ASU Mo, 2003-07, Fowr Fale
Mensmvement [ Tiple 830 Disckosmes for Invesisaemts in Certois Fenries
Thiwt Cinlcaniote Nt szt Value per Save tor iy Egtvalens), which is
tntsnided W ode diverily in practis tekied e the catspunization ol
investmenis messuned 3t NAY withan the [hir vidue beerarchy. The ASLI
Temones s ourment reguirement. b coleponiee investmeents [or which fir
vahic m meisiamed using the WAV por share practal expediont witham the
Thir value hisrmrehy, Cits clegsed o carly sdopt the A5 in the secomd
quanter ol 2015 The aduopteon of the ASL) was applied regospectively ol
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reduceil Level 3 ssaets by § 10 hillion and 81 1 hillion &s of Decowher 51,
2005 anad Dovomber 31, 2004, respectively.

FUTURE APFLICATION OF ACCOUNTING STANDARDS

Arcounding for Finamcial lestruments—{ pedif Losses

I Jreme: 2000, the FASE dnsued ASET Mo, 2006-1 3, Frameda! ferarumems

Crealiv Fagses { Topic 330} The ASL marodeces o new sccounimg model,
the Curment Expected Uroditl Losses model (CECL L which reguires carlwer
recopmition of credit hmacs, whils alse provilmg sdditivea] imnspasency

about coedinl risk.

The FASH = CECL model iitines a lifitime “cxpecied crodit |oss™
micasutereat ohjoctive lof the recognitson of cradsl losies for Toans, held-
Mo-manunty secwnitics amd ogher recenables ai the time the (mancial ssset is
onginsted or saqaued. The expecied crodil losses are adjusted esch periad
Tor changes in expoctod hifctame cnodal lossei. For avalableslocsals
segurities whene fur value ts less Ban cost, eredst-relsted impairmesn, i
aryy, will be recopmired im an ollowance for credil losses ond sdjusied cach
period for changes i expocted credit nsk. This mede] replaces the multiple
saivting mnpastmeil medels i aarent GAAP, which peneally regquine ihal
u b e mncurmed bedone in is recognized

Thie CECL model represents o wipmificant departure E\cm-u.u'lmg
GRAAR, and imay cosult m | chaspes to the ©
for finamcal wsimmenis. The Lwhﬂmulm:m:nbn tha .w.‘-ll
H006=13 will have om iis G lida el Finamcinl 5o sl pelmicd
dhieclosures. The mmpact of 1he ASL will depend upon the stete off the
ecomommy and (e mature of Cis ponfolios at the e of adoption. The
ASU will be effoctive for Citi e of Jamsary 1, 3020, Enrby applicaticn is

jpermatied for anmual periods beginming Jamany |, 2009,

Revenue Recognition
Ik Maye 20604, the FASEE dssuied ASL Mo, 200400, Beovenue from Combrach
with Cistosmers, which reguanes s ontity o rocepins U smaount of
revemme: b which i expects i be enfitkal T the trassler of pronsissd
ponds i services (o cusiomeers. The Company will adogd the guidmoe s
of January 1. M8 with o cemulative-efTect sdijustrmemt b0 apomng retaimned
carmngs. While the gubdance will replace most exastisg revese
recopmition guidesce in GAAL, the ASL i not applicsble o financial
mstnummenis and, therefore, will not smpect 0 majority of the Crampamy's
Tevermss, mlaling oo micicd incsne

While in seope of the gew guidanes, e oy docs sl expent
maderinl change m the Bming o meramensent of revenues related o
deposil fees. Citi®s cedit cardbolder foes and morgage servicing fees have
Theen v hackerd tm e o ol sz il the saameanl s vherelione will ned he
impacted by the e of this gusdance. The Compasy expects the
presenistion of expenaes pssocisled nath indersmiimg sctivaly o chanpe
Lrom the currenl roportmp whird undanw rileg rovomse is recorded nel ol
the eelated expenses 1oa grovs presentalioe where the expeanes are
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ecxmded m e eperuony expeases, Tis change Lo o gross preseniation
will result in am equivalent mcrease in undernriting revenue recorded m
Cmrmirrions aml fees s avsectaled underwrinng expenses woondal in
s peratmg experied; howeves, as change in preseataizon will st
have sn impact on deonme from conmemang operations. The Compame
sumtinnees v evaliaie (e oMoc thas the puidance eall Bave sm other
Tevenme stheams within i scope, meluding the presentstion of cerlain
oomtrmac] expenses, as well = changes in disclosares reguaired by the new
pundance.

Lense Accounting

I Felwasary 201 6, the FASH msued ASE Na, 2014:00, Leases (Topic S471,
‘Which 1 inbenadiad I nereise iramsguroey and comparahilsty of soommiing
for lewse wanaactions. The ASE will require Jessees in rocopnire afl leasss
am ihe halance sheet ms lhesae ausets mnd lease habslities. and will sequire
bt cuaniisiive and qualiative deschoines reganling key informaies
abo leasang srainpeteenis Lessos £ s larpely wsschanged. The
guidnnce 15 effective beginning January 1, 2009 with an oplion to cardy
adopt. The Company does not pllan i carly adops the ASLL The Company
Isevaluating ihe elfect fat the standard will Bave on it Consolidaal
Feuancisl Satements, regulaiory capial and related disclosures,

Acevunting for Stock-Based Compensation
Im Mlirch 20160, the PASH issued ASL 2006-09, Comprssarion -~ Swel
Compensation (Tupic T8 Improvemsn po Emplaee Share-Gosvd
Paymrent docovariing in onder 8o simplify cerlain comples aspects of (e
awcotnting fir meome taves and Farleinares relaiod 1 cmphoves docki-
hased compensation. The guidance is effective for ity begmeing on
Jumwuary |, 2007, Under the sew standand, excess tan benefits ad
deficiencies relatod b0 cmphiyoe sock-based commpemation wall ke
recognized drectly within income WX expense of benelin in Chils
Commolidsted Stniement of Income, mther than wiikin sddfticnal padd-in
camial. Addstionally, as permiited under the new gusdance, Cin will make
am pecounting ol clection o acoount foe R fertures of awaids as they
ogcur, which represents o change froen the custess requiremes 10 cilimabs
fioefitures when rocepniring compensation cpermse. The [‘qu-'r
continties 0 evalisie e elleer thes AST 200600 will bavia on it
Coenolidsted Fimancial Suaiemens.

Income Tax Impact of Intra-Entity Transfers of Assees

Im dhcinber 20140, 1be FASHE pmaned ASL No. 00616, froome Taver
fera-Eunty Trangfars of Ausets Difier e Sivermory, whach willl require
am eninty b recogien the moome . consequonces of an mir-onlity
trammslier of ui asct, ather than mnentiy, when e sl oo, The
ASL is effective on Janussy |, 2088 with early sdopiion permitied. The
Company contimvees 0 evalunle the impact of this standard, which is
sapocied 1o insrease DT As. with an associated docrease m Propasd Taxes,
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sabseguent Measurement of Ceondw il

In Jamsaary 20017, the FASE moued ASU Mo 2340 744, fasngifder—
oot et Whelver (Topie S50 Simplificing W et fur Croahotll
fopurment The ASLI simphilies the subsequient measurement of goodwall
imgmirmeni by climinating the requirerment b0 calculate the implicd fair
wvalue of goosdaall (1.6, the cusrest Step 2 of the goodwill tmpairment lestj
1o mensure o goodwill impoirment charge. Wah the ASL, the impaimeent
tizst b5 simiply the comparisos of the f5r value of & reporting uni with its
carrving amoiml §he carremt S 1. with the ampammiesd charge being the
el in Ear valug Tl ped excoedseg the total st of poodwill
allocated fo that reporting mnit. The sinplificd one-step inpaimaent west
applics 1o all roporting units (including thevee with semo or pegative
CEFTVIN s L),

The ASU s elfective For Cinias af lanuary 1, 3030, Esly adopaon i1
peemitied For imerem ol annsal goodwill impasment testing dates afier
Jimuary . 3017, The mapact of the ASL will depenad upon the performance
o e yeponing enis and the market condicons impacting the flr vabos of
cach reporiing amii possg forwsnd

Clarilying the Definitisn of # Bunimras

In Jamsary 24017, the FASH foued ASLI No. 2007401, Musimens
Coamdacation | Topic 808 Clarpfivag the Defmn of a Sunness. The
Jvl‘l!hwnrlmﬁmly ol indireetly Elfocts many arcas of
acommiisg (o p., scvuasitions, disposals, poodtnill md comelidanon) The
ASLF memrmos she defnibon of @ buseness by mninelucing o quangiiaiive
soreen as the fimst dop, such that il substantinlly all of the fair valaz of the
s asacts seufubned b concenerited in & single ienti fable et of a
group of sinsiler ideninfisble mssets, ihe sof of tramsfomed sacts and
actiAlies i nola hasiness. 1 the set is not seoped oul from the quentibtne
sargen, the subily e evakaales whethe de set mocts s mopanin| Uil
& husiness imelud, =1 s minizram, = input and & substaniive proceds tal
iogether sipnificenily comiribule o tse ahilsty 10 creale ootpuls.

The ASL s clfectinvg for Cili as of January 1, MHE, The ASU wall ke
applied prospectnvely, with carly sdoplion permined. The impact of the
AS will depend upon the sogquisition mnd disposal sctivites of Cie 17
Fewor mmnaactions jqualify as @ bavinis, there oould be less instinl
mecogiimon of goodwill b also less: goodwill allocated 1o disposals.

Thher Pobemtial Amendments to Carvent Aconumting Stsndards

The FASTH has tvaued a progosed ASTT ihas will provids aigeied
lmgeoveitienls t the secottng puslanee for hodging sctvites. The
exposure demlt contmins many progeosals for mpreving how the eoonom:
resalis of risk managoment arc reflecicsd in fmancial roporting

Specifically, among other smprovesnests, the ASE ||ﬂ|ﬁmmﬂm
the [t of henchmark interest pies smd alu incresss the shiliry [or enlities
1ov pomsbruet hedpes of imforest rabe nsk thet hedge only corfam cash Gows
of a Bedped fieny. 1 tsued i s curernl Borm, the ASL s alio expected
necdify existing gusdinge related t the tinveng sl
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mcxane sistemen lime recognim ol inellecineness md componests
g luded from hedge relabionships and add meremaenial disclosres
fepandsng hadging scirvitics.

Tz FASEE b also maned & proposed ASLI that will change the period
ol amortirmtion of promiuess on cerimn callable debt secenties from the
Tl comirasctiual |l of the secuniy o the fnsd all daie of i securmy, The
proposed chanpe will not change the aceretion of discounte. 11 i expecicd
that 1k Ginald standard will be dssued during (he second gearier of 2017, and
will b elignble for carly sdophon with an effective date of Jamary 1, 2017
thenugh a ative effect sl t 0 retaired camnings. This
suconnting champe will primanily sllect Ci's porcfisdios of svailabie- -
sale nnd heldtoematurity Stote and memcipal debt seountiies.

T irmpuact o (hise Timal ASLS on the Company”s finenizl sisloeseonis
will b mssessed when the respective finsd sisndards ane isoal.
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L SCGNTINUED OFERATHONS ARD SHGHIFICANT BISMOSALS

Triscontimiied Cperatiom
The Tolkowing Discon el apeinifion as¢ ieconded witkn the
Ciweperaie {iher segment.

Sabe of Hrazil Crodicand Busines

Citi s0ld 715 non=Citi bankJwanded cands and consumer finance business m
Deand {Credicard) m 2013, Residual costs. and resolaiion of certan
comtinpencies (rom the disperal resulted in income Trm oo fued
apercaro, fel ol wyes, of 50 million, 56 millsm and 333 million G
2116, 2015 and 2014, respeetinely

Kabe of Certals {40 Caplinl Advisors Daslses

Cii sold s iquid semiepics business within Citi Capital Advisors (CCA)
pursisan ke e sspanile iamactivie m 201 and reponies] (ham o
iwcesnmrmved oporatiows. esidual conts from e disposals resulied m
income frowm fé ol aperniond, sl of imees, of 50 million mnd §1
mnilllion and losses from Ditvcunniwses’ speriraons, net of toes. of $4
anillion for 20746, 200 5 and 2014, epectively,

Sabe of Ezg Ranking phe Credit Card Bosiness

Cith sold the Ly Bankimg ple (g creds! card business m 2011 and
seporied it o8 Dasvnrivasd operutions, Residual coso from dhe Bagroaal
resulied in limses from Diseoniened perurions, net of texes, of $48
mmilllion. 361 millbion dnd SM0 milllien for 2016, 2005 and 2004,

Tespestively.

At wf Ol Coormnn Comvumer Tax Group

Lol completed the sabe of s Cerman retall bankbsg operations m 200K snd
teponied them s fhwromrmmd apvnanow. Tgieg 2014, residial coats
froen the dispasal resslicd in & tmc ol £ million.

Cuiibiend Healis for Dhsostineod Opcoatiom
I follawing e (il information o all M f
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Signifieant Taposals
The fellowing sales completed durmmg 2006, 20815 and 2004 were udentified
l! sipmilficanl disgi=als. The magor classes of assets and Eabilities

 fiven the Coasalidaned 1al Hlm.nlm:#ﬂwtlm-l
beloae taves selated ko cach b unial the disposal dale, ase 1ol
below.
Movation of the Prinscoics $0% Cal Agreement

Effective Jumaary 1, 2006, O completed a movation {sn
rempement that extmpuisss Cili's rights and obdigations
mlhﬂ'n.ouﬂ.ncl.]u{'l}u I."nrna:iu:u RIS connsurance
ewdl, which was ded in Cati HBoldengs, o a third-pary re-

m Thi nevation fevulbad | rovemss of 5404 millen recordsal i
Chiiver ryvemin (5263 nilbion alter-tax) during e year, Fuithemioes, the
mavvation resulted im derecopnition of 81.5 bilbon of available-for-cske
sooantics and cash, 9095 bilion of defemred soquesition costs and $2.7
Il of inssrance labibiie,

Tacame belore wnes, excluding the revenue upon
novation, was e ollows

o milliomt o dedbarn
Incamp befeav lanes

2ons
—3

s
1x5 %

e
1408

Sale of ChncMain Fimancial Risiness

Uin Novesnher 15, 3008, Citi sold Oneblsm Fanncinl (Onelning, which
was art of Ot Boldings, including 1,100 retail branches, 5,500
emplovess, sl approsimatgly 1.3 millson cutomer aciousts, OncMain
hed spproxmately S10.2 Wltion of ssaets. including 57,5 bullkon of kans
{net ol allowance ], mnd 51 4 hillion of svailable-for-sale secumities
Cirichbam alsa hasd $2 4 billson ol Hehilities, inchiding 56 2 bilbon af long-
term et anad £1.1 Bilhon of shon-tema bomowings. The iramasibon

apermat for which Citi contmues 1o have minismall residunl costs
it withs the sabes

ermied o pretas gaim on sabe of 526 hillion, rocorded in Oofer s
rSJ.ﬁhlllerLbu:\-ln'u:HIIS Fewever, when combmed will ghe boss on
redeinplion of ¢ertasn kmp-ierm debt supponing remaiming Citi Hobdings”
assets during e founh quasier of 2015, the sesubking net afber-tex gain was

P et if tholary 006 201 24 0.8 billion.

Tetsl revenues, met of inbrrest evpeans™ § =3 —5 N Tncome befors tawes. excluding Uhe protas gain on sabe and foss oo
Imcomse (losi) rom dscontmied sporliogs s (ENs 1 nedeinption of daby, was a8 follows

Prvision {hensii) fo incrms: e @n 12

Ban from discun e spaoratism, n sl In miliusns f dellars 006 feid ol
lanes {3y M [Fi] Incame bafsre taves ] — % ®61E A

1] Ttal reverans mchade e o loss vm uale, of spphicable

Cash flows For the INsooninued apermbons wone not magerial for all
ol presen el
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Sabe of Jupan Cards Busboess

Sale of Greoce Cemsmmer O perst bsns
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i Deoember 14, 2015, Citi sold its Jypan cands basiness, which was pan O Seplember M1, 2014, Citi sodd 11s consumer oporations m Greeee, which
al Cini Floldings, mclading $1 350 millon of consiamer oans (et of were pant of Cil Hodings, mcludeng 5353 méllion of consumer foaers {ne)
allowasce), approximalely T20,000 suntomcr accounts and B0 employess, of llowance), $1.1 billson of assets wader managemient, $1.2 billba of
The mnsaciion penermied a peetax gain om sale of 8150 million, recorded oustivmer deposts, 20 branches, 85 ATMx and 719 empbovecs, with the

it Ehiber revenme (3155 million aler-tany in 2015 Loss belome taswes, buyor assimming oortain il pension obligations relatod o Danors”

exchuading the pretay pein on sale, was as follews

Club's emgdoyess ai closieg The mansecison pemsrated o pretas gain o
sale of 309 millon, recorded in Gufier revense (591 mllon aflersax).
Loss beffore taxes, oxe huding the pretax gain on sale in 2004, was as

11 13 4

e ] b1 s UL
Lo beffore innes % -1 (L% 3 — Fallows:

I milhpi of ol s
Sale of Japain Wrlall Ramking sk Low hefore lane

bl | - T

O November 1, 2015, Citi sokl it S vetmil hasboin g business, which
was part of Citd Holdings, ncluding 5563 million of consamer loans (ne
il allemanis). 320 ballion of Eposit, approarnakhy’ TI5 0N aslomer
acgemnits, |, 600 engpkness and 52 branches, The '] i
preiax gam on sale of S440 milhion, recorded m Oher revesse (8276
mullion alber=tax) m 200 5. Loss beGone awes, excluding the preta gen on
wade, wirs g fiol lows:

T mlliomes sif adeullory nis ot ik
Lans before tanes £ -5 [E0E] A3
Kabe of Spaim Consumer (Ofperations

O Seprember X1 D014, Cinl sobd sis comsuiier opsrsticns m Spain, which
were parl of Citi Holdeaps, includmg $1.7 billion of conssmer loans {net of
allowance . 53,4 lbom of assets wnder management, $2.2 Millon of

Lo 45 branches, 48 ATMs and 938 emploves, with the
Turyer ssseving {he nelated current peasinn commitments st chosimg. The
tramsction gencraicd s pretm gaim on sale of $243 millon, recorded
v reverae (5131 pmllvm afler-tax) fn 2004, Income before taxes,
excludsng the pretax gen on sale, was as Bllows:

v il doaars Lone RULE i
Incumme bofsre imnm * — 4 — % (0]
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L BUSINESS SEGMENTS

Cimigroup”s activities are conducted (brough e following business.
segmines” Crivwbsal Comavamer Sonb gy (0608, fevufsbional i o
RO il Coi Hohbegs, s okdigion, l’mrrﬂl'\hr I e sctavities
not sssigred (o o spec fic bust

The hn-ﬂsmmﬂn:m.mnd bersed oo prodiscts and services.
prenided of Bype of custosrs servad, of which thine identified s nim-<ore
are recodienl in Ui Hoddings, and reflective ol how manapemena cumencly
avithmles Gnancal mivrmation 0 make business Mm.:wm

GOR mehdes a plobal, fall-sarvice mg @
wiile armay of banking, including cosmmercial banking. oredit cand h‘hlﬂ]
aed imvestment services theough o nemwork of bocal brsnches, niies md
ehectronic delivery syvioms amd 1 compeased af three G0 bismeeoes:
Nowil Awerton, Laifr Amvrica @l Avk {incliding cortain EMES
CORFHTIST OeETaB],

NG s composed of Bawkmg and Markets andf secnrines services sl
provvides gorporate, mmslitational, publi soctor and baph-met-vwarth elienly m
vt D06 eonniies sl jurrsdictions with a hred eanpe of hanking and
finemcinl products snd services.
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Citi Holdings is composed f besinesses and porifolos of ssets thas
‘Catigron has detormined ane pof conimsd o ifs eore CiBoorp hisinesaes

Corpovcte e inchdss comaim umalkocansd costs of global
fimctions, other corporsie expenses and met ressery realis, anallocaied
corpormle expenses, offsets 1o cemain Im.ls-ul.mn m:h.l\d'ntm.l.lrli
clitnanations, B rewlh of 4 : aml }lases

‘The meoouning wl-clcmrmtqun‘un: segrEenis ane the e s
Usoeer i borsedd im Noge 1 £0 the Conselidmed Financiul Stalements.

Thie priocaperiod balances rellect roclassifi cations. 1o conform the
rescntation & the curvem pered's pressrtation. Eflective lamery |, 2016,
hissanical finsncaal data wes peclassified from Citcorp e Caii Hokings e 2
el of The reorpantmtion of the legacy Lafte dmwerica GOR roporting
unin, which meaded the ranske of he comsimea Busineecs im Argenliss,
Ferwrn] e Colomstes to Cigi Holdimgs. Citi's comenlidmied sesults repmin
unchanged for all penods presenicd as o ressh of the eorgenembion.

The filbenamy table preseats cerlamn miformation roparding e
Comnpasy s conlmming operalsms by segmen!

Hrvamurs, Fronvisben (henaflis) Incmme [less) from

worl wl Inleresi pupease” Tar incume ke i 2 Baleniilishils assies
o s ol deaers v
ihemryliahle it im Bulleens 2006 2018 004 1M 2013 2004 1k mis 2014 e o
'Enunm-m EMTED §F 1249 % BIOGOS LTID O§ AN R Ja40d 8 SQM 5 RIWG B ATO] B ML) § W)
Fenfitastigmral {Tramtn Ciroage LR ] nan 5.302 4,497 A2 Al AH a5m s LITE LT
iy e am M ol Ty (LK ) sy T ] an 1
Tota Citicons S BGEZN 5 GTIM 5 A7910 3 G408 5 GME 5 TINF S MAAIT 5 UG 5 OST4 B LTM 5 LGS0
A’ Holhmgs A8t L L & a3 L] iy Wi (1A L i
Tatad % BETR & TRARL G TIONG & BAdd § 740 % T I8 8 IAMIA 4 IT0RA 5 TEW % LW & LN

in

B uces i drns o vy Cirkav ) nonsl ypvenes. ety of wveeres expemir, m Vorrh dserea of 598 balen, §02 7 hallen ad 577 bal m EACH of $B08 Balon, §10 0

Dl ol 55 Mo, i Fostiol et f 5 0 bl 6 BTl sl 5 108 Dol il it 0a (507 8 it 5000 b w600 Nt i 0066, L9 i 301 B s vy,

021 bechudes

152

jrviay o ok o mnad for bt sl lamn m tlae DA IT povdiced 56 4 lidlam, 55 % bllen end 355 S mihe 0 0 opadie of P80 mmillom, §2 nallss mel
ST el sl o o ok v ol 600 B Rl %1% Doy weall 519 b e 00, 5040 % i 201, emprnrinly
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4. INTEREST REVESLE AND EXPFENSE

iwierent revemus and Saroeesd expeme consitad of the follomng:

EDINETOOOO
O00000000000(E05866)
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o bl wf s B 1Y NS EIE]
Interest prvraes

Loan meerest, inclsding foes. 5 ms ansm 44,77
Dicparsits widks hards aT b1 59
Fesleral fmsds wsld vl seoornes b | oo perchasned nnder o reell P11 0 2,080
I taal vl T.ERT TEIT T8
Trailikg accoim msan L] LE 1k R
L 101 (E sa7
Tstal fmtrrendl revenur * ITH 58551 1480
Inlrrwsl riprase

Dhepurins™ L3 L] 582 1597
I caderal fumsds purchangd and secarmien kumed on sofl snder sy 2 repish 1M (E2F (For)
Tradig acooun lastelines" FiL] nz 111
Shert-lorm banmssmgs drr ENE] LETT)
Lomg-4erm et 4411 AT 33335
Tt bl el i s 5 LEST 11921 134
Nt Inlerest pev e 5 FLET T ] 1993
Prosision for lnan fnsses L 7. 10K IR
Nl blewes] revemse afler provision fer bsan lase. 5 AR 10522 A1148

AN Bt st o TPeskeng sivcomst Nahalitier of JUG i prpmaritad i o redinion of iesed peveinss Noom Trafeg aidmsed ann

411 Ehreng 3009, urvves wumed relste] ks st of uprscnst dapra b ipramny e dain Famsd) sens e b o Dok msenen
09 Bechudes doponii mstance for e cluarpes of 31,169 unlbon, 31,118 anillion and $ 1058 malfo for 3018, 3003 b 2014, yespestively
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A COMMIRSIONS AND FEES

The promary components of Cemmissions o fres revenie are mestmeni
‘bamking Fees., tradmg-relaicd Lees, leos relaled o rade and seourilics
werviges im 00 and coeadn cad and bank cand fees,

Investmeent banking froes are sabsismtially composed of imderamiting
ard adlvisory roeveomses sl n:mwp‘lml hhﬂnCﬂlmipﬂfm-::
uniler the berms of & mpletasl, which s
1ypically luh-:dmﬂ:nlﬂmdm llnd-:r“mumm! 15 recorded
i Comaninsions amd fre, not of both reimbursablc and nop-reambursable
expures, consitenl with the AICPA Accounang Gunde T Tinkers s
Diealers in Secunthes deodiflad in ASC SIOGRE05-1) Expeiises scaed
with ndvisony imnsacisons sre recorded i Other aperming cxpeuses, nef of
lieml reimsburiomenis. Cutol pocket exponses are defomed and
mmlndmhmhl:hﬂnmnmmmmm

Trmding-refated fees primanly imluds commassions and fees from the
Folloswiseg: execning bmnssctionms for ¢hents on exchanpes and over-the-
comasrier markets; sales of muteal funds, irurance and ol ansety
products; and aistang cliont in clearing fransections, peovidmg hrokerage
serviees ani other such activitics. Trading-neliled fees are rocopnisad
when camed g Comsaiiioes and foe. Crains or keses, if any, s these
tramaaction zre included in Privcgpad droesactio | see Nobe 6 to the
Corolybaicd Nmangial Stalomeniz).

Creaden cand end bank cael fees ane prinarily composed of interchange
revetiue and cenain cand fees, mchuding smus] fees, neduced by rewasd
propram cosds and oorfam pariner paymeenls. nterckange nevonue and foes.
arg revopninad when camod. Aneal cand foe ane defermed and omonssd
on. o sirmghi=ling basis overy a 1 2-month peniod. Bewand coss e
recopnized when points sre enmed by the customens.

I i hamiing i 1hai Bl The frllernimy table presemts i iy
clmm:l:r! nod consimmmtedh are reconded gross in (ther operaiimg
e
At e g dhstlry w6 03 14
Imvesumonn hark ing 3 b T a5 1p87
Teadizg-relaiod 139 1345 3503
Tomde ared seourmics servnes 1554 1.73% LETL
Crediy canls sl Bank canls 134 1786 7
Aher gonwemn’ s 4 1]
Creporaic finance™ B M0 53
A echomg rrlaiod T &t 15
| P———— ns 404 330
Akher L e 417
Wt romminalans aml fees 3 [CTIE 11841 % 13m8

A1) Pinimialy dosiiats ol fnoi b Tain ek il Wity

B e T T T T e T T e T e ey TP = S T

154

| desiidiiol hejimel bcivmids mred critins ool ! soit s
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B PRINCIPAL TRANSACTIONS

Principai dransaciions revenue consisis of reslired and unrealized gams
arad bosses. [rom tradeig sctivitios, Trading sctivitios inchisde revomses from
fsod snecens, wuitics, crail s commmndine products amd G
exchanpe tmnsactions which sre mansged on a pornifiolio hasis
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et inberesd tevenue relsied v irmdmg activities, Proipul oonsactions
inlude CWA (credil valuation adjustmonts i derivasives), FYA (funding
valuntion adjustencngs) on over-the-cotmier derrvalives and, prio? o 2006,
DA (dehit valuion adstments on soucd laalities fod which ihe fair
walue aphon has been elecied ). These adjustments mre discussed fnther im
Motz 24 Ly e Comolakalod F:l'ml E!-:r-:nl.'-

chmmacterieod by primary risk. Mot mclubed in e table bl is the it e folbwing 1ahle g PN e

ol mat snlerest eevanass relabend 1o inading actiaties. whach 1 = imopral pan

al tmdisg activities” profitability, See Note 4 10 1he Comsolidaied Fisancial

Sutemeenis for mEpnmation shoul

I middiors o deslarn Pt 2015 4

obal Cistnser Foslbieg™ % AT ETIR 3 &y

frmrimistisnal £ ey Crpoap 740 iale Aty

[t E ke (any 4453 (17K}
Setatustal Citioe E TARG 5 5055 5 6,144

it Noldmps (L) Fi 14

Tetall Clligrivap 3 TS 5 [ [T

Ibcrewt raic rska™ * 4018 % 1M 3 287

Foereign exchsage riaks™ 1,726 1,852 208

Fajiarty rlla™ 59 1) il

Comumdiy and o tisks™ G T i

Aredit pendts and rvin® TR 2 Ta}

Vsl + 1588 4 b % HAIR

41 Fremandy rebites 9 foergn owchomge rks

21 Doy prvesiass e o e, i el il el Al i bl aguit sntll fovwmell wuliapoel cwtiemies
e g ol el v e —'—[ﬂ(lmﬂ,ﬂn -pm_nmu_mh-mmmﬂmn‘mwnpdhnn—dl-n
CHIC eqptionn sl ovwond i finnll

m m.mhhmm-.- B, syt sl sy o, el i 1 T

) Iechedes rvvrmis S o, d sk bs dabt, qmw_-dwﬂ-dﬂqu-mw—--l-—n

¥
[Li] h—ﬁ-&mhmdﬁddpﬁh-ﬂ_drﬁnmm

o) Bl s e A e cred ik
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TINCENTIVE PLANS

Wriscrenionary Ansual Incenrive Awank

Citigroup grants immedeate cash boaws payments and variows forms of
immediate and deformed awands as part of its dsoretiomary sromal moentnve
avward progeam imvalving a lage sepmenl of Citigroup s cogpliyoes
winldhnade. Most of the shages of commaon stock rsued by Citigroup as
art ol B il y ommpensation progams are joscile the vesting of the
slock components of thess awanls

Thscretionany annual imcentive snands ase penerally wwandal m the
Tt quesiey o the vear hased upon the previous year's perfurmesce,
Awands valoed al less than 175, 51 00,000 (or the local cummey
equnvalond h mie gencmlly paid enteely m e Ioem ol am immediate <ash
bonus Prerausnt o Citigeoup policy mnd'or regulaiory regaircmenis, conaiy
employees and officers e subject 1o mandstory defomals of incentive pay
and enetully reveine 25% b 600 of thelt avwands in a combination of
rentrigted of defermod siock, deferred cash ssoack wnins, o deferred cash
| Msoretmmary snmanl incentive mwards i mamy emplovess im the 11 ore
subpest i die fermal pogquinemsen s regardiess: of te 10t award valoe, with
& ol the mmmodinle meenive delwenal m the lom of a sviock pevmest
af shock unit awanl subyect 1o @ reanctien on salke of tansier o hold hack
ipenemiby, or s monthep

1k leried anmial ieenbive awmnds may be delivendd m the Torm of one
ar miere: award (ypes — a restricted of deferred siock swand under Citi*s
Capital Acoumulstion Program pCAP), or 5 deferred ensh stock unit sswand
amdor @ diefermed casi avward under Citi™s Difomod Cash Award Plan. The
appheable max ol awands may vary hesod on the emploves s mintmn
defenm requrement and ihe cosmtry of emplesment,

Subjec tr certain exceptions {prmcipally, loe retromeni-cligible
ernpilvyees ), eomlimacars ermgiloviment withan Ciigroup & requinad ko vest in
CAF, defered eash stock unin and defemmed ch snards, Post cerployment
visding by retiremiont-eligible emplovess and porScipants who meet odher
conditions 15 generally conditsoned wpon thear refmming from: competition
-mh l'.mrpm.m Mnﬁmmnm; westhing perfial. ks the crnployiien

has been ted by Catigroup under eortain condit
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L om esrmings that were missisted. CAF awsnds mude o cermin
employees in Februany 200 3 and later, deferred cash stock units made o
certain employees in Februany 2006 and Bater, and defierned cash wwarnds
e 10 cermin cenployoes in Jamusy 2002, are subgect 1o s fommulaie
pexfirmance-hased vesiing condition pursusnt s whach amounts otherwise
x!:nhlnlhvmuﬂlhmhmﬂbunlmlbcm:u[mrprmlm&h
the | by i thee calendar year p i the sehed
vesting dale, For CAP awards made in Fehrary 20605 ln.d.hlu' and
defermed cash stock s made in February 2016 and Liter, & mmmmem
rebsction ol 2% applass fior the (e dallar of Boss,

I mddaditon, defied cusly pwards made o ceviain amployges in
February 2013 and Biler are suhjoct b0 @ dsoretionary porfmmansocs based
veslting eomndition under whach an smaounl ctherwrse sesaluled o vt may
be reduced m the event of & “maierial adverse oucome™ or whach o
penticipan has “sigmficant responsibaity.” Deferred cosh mwands maide w
(v smployoss i Februsary 2004 mnd later ang subpeet o an sdditonal
wlamback provasion pussismi w which wvested soards ey be canceled iF
the emmplovee engagall m miscondue! or exercrsed materially emprudent
judpmend, or fmiled 1o sapervise or escalate the behavsor of obther
mrh}wuh:

Cenain CAP and other stock-bused smands, including those
paxticipaads in the E17 (hat s subject 1o coniain discretivnary chowhack
mm“ﬂmhmmmluﬁ:ﬂw
associsned value of the awand (h will chaspes in Citignong s
muﬂmuiﬁeﬂeﬂkmﬂuu“miﬂmuﬁu
shanes. For those awards, the ttal ameoam that will be rocogniined s
canmod e & A in full el e settlemment date,

w

Sdgneon and Losg- Term Hetemtlon Amands
Saock awands and defisrmed cank awinds may be made s various times
during the yeas a8 shgn-on awands b indoce new Birgs w foln Citk of o
high-potentisl emphness 5 long - Jenm retention swards

Vistmg ponods and other lerms and condihons pertaining to thise
aweaids tend o vary by prant. Generally, secijrients it fetmin inployad
thrrugh the vesting dates 1o vest in the snands, excent in coses of death,

ﬂr:nu'u]h the die fermed swands vost mn'.nl-'l:rni makalbments over
titee- af Tir-vent periods. Vested CAT swands sre delivered in shaies of
common stock, Delerned cash awmnds ane paywhle in cash ond cam o fived
noticmal et of Ecrest tal i pasd only i and whe the aoderbying
prneipal avwand mmosasd vieds. Deelimed Sash stock weal amards aoe payable
Ineash at the vesting valoe of the undertying stock, Cienerally, im the F1J,
wiesied U shares are sobjoct bo  resiriction om sake or tranafor afier
vesting. and vesiod deforrod cash gwards and deliomed cash sock wmts o
suilsjoct e hudd baek (pemcrally, fir siyaninibe i sach grch

Unvested CAF, deferred cash stocks units smd defemred cosh awands
made in Jamary 2011 or Inler are subgact (o cne or moee <liwhack
proncisicns that apply tn certain cinsummlances, meludimg m the cass aff
ermpiloyee risk-Emit vinlstions of other misconduc, or wheee the awands
WLTE

156

tisabality or fvoldusytery lorminatson othor Sean for “gross misconducd.™
Thiest awasds s sl usually provids Bor gund emplovment vestang hy
retirement-cligible panticipants
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Ohwistnmling (Unvested) Stock Awnrds
A summary of the status of unyvested slock swands pranied &s discretionary
asemal meeiiive of sign-on mnd ong-1enm retentbon swards ts presenied

ehow:
Wrlghted
sveragy prani
ddate fuir
i mresivad sk awards Share value per share
Unvewsed o Jamary 1. 2006 AL REBIT] & 4878
Ciramed" pURLEN L A
Cancxlel (LEFREL FLE
Vestnd™ (21,001,795) 4163
Linvested 24 Decrmher 31, 2016 ARATLITE & A5

A1) Tiet woghetnbaserape fun vabes of e shaten gomsind daring 3015 ssld 2024 wes 53073
] B A, prwptively
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FSUs mie subject o vaniabde nocountiny, pursusst 1o which the sssociated
valug of the mwanl will lhictaate with changes i Citigroup's stock price
and the amssnment of the specificd performanse poals o cach award, unid
lhnwdmcﬂudu‘ulymmhlﬂhﬂduﬁkmﬁmnﬁhd
The vakoe of the award, subject 10 1he porf poals, is ety
i o saml mwded that incirp mubtiple valuati
wM-:lh:rtle-itwmluhwﬁﬂmﬁmpﬂiﬂ'
ach sward. The risksfree mie used m tbe model & hased on the applicable
LS. Treasiary wiald curve: Ciber sigmfscan mssumptions for The awards are
a5 folliws:

425 e wasghoinl-average faw saler of de duares veamg Juiog 1018 ws spp ]

LT TR

Total wrmecagmsod compensation cost eolated & umested siock
awandh, excladmp the mpast of forfonue eslimates, wis 5597 mallion at
Dyecember 31, 2006 The onst s expected tn he recognivel nver g
weighied-overnge period of 1,6 years. However, the value of the poriion of
these awands thal s subpect 1o variable acooating will etz with
alnges im CHEroup s Cofimen slock pike,

Prrformamce Share 1nits

Ceraim exeotive oo were awarded 3 arpel numbsr of perfomanes
shasre units (P on Febauary 19, 3013, for perfommnce i 3012, ssd s
brosder prosp el execulives om Febnsary 18, 2004, February 15, 2005 2
Febraary 16, 200& for paformasse n b yoar prior o ihe avard date. For
grants g oo JH6, PSS will e camed only o the extent toar Ciproan
antminy specifled performance goals relating 1o Citigroup's resum on assets
ardd relative iolal sharcholder retam agamst peers over the threeyear
perioad begmming with the year of swand. The actial dollar aseainls
ultsmately eamed could vary from zere, if perfomsance goals are oot met,
10 ms moch s 150% of targel, if performance goals are meamng fadly
enveiiled. The valoe of cach PSUT 1 equial 1o the valie of oie shise of Tt
commmon sieck

I'he P55 pranted an Febroary Lo, 2006 are exmed over a three-year
perfimmamss periosd basod on Caligroup™s relativg botal sharcholder return
an eompared o pers. The aciual dollar smounts sllimaicly camed could
vary lfrem sevn, if porformance posds are not met, o o much as 130 of
target, il perd ¢ gouls are meaningfully exceeded. 1f the totl
shatcholder reium s pegalive mﬁmmmrm-nmm
Exgiutives nay cam no mere then 100 of the warget PSUS, regandiess ol
the extent to which Citi outperforms peer fims. The value of esch PSU =
ogaal to the vabse of one share of Cila comamaon stock.

Vil 1 L n1e e 2814
Expestad volailiy N s L NS
Expeciad divadend yichl A B0k .0k
A sammary af the performanoe sharo wmt sctavity for 2016 15
I | hezlivw:
Welghiod
EverEe grani
alaie Tair
Pealormumee Share Uaiis Uimdis walss prr wnll
Chmaarsling, hegrnig of period LAST26T & EE4E
Cirmiod™ TRLGAY falit]
Canceled [LIE ] ALe
Paymcnis ] ALl
Chratamling, ond uf perew! 1% A 3 b

41 Tl wesraglvin s vrn o gon s sl Faia- valla puow v srmmsibend s 3019 sl 3960 0 s WLATT
wnd B HL sty

Stock Ciption Frogrms
Stk optiotts Bavee merl boen grantod fo Ooti's amnplovess as pant of the
mrevasl mceniive award programe since 2009,

Al outstamfng siock optices are fully vesied with the related expense
feviogriaod ds @ chafpe b incoms i priof perds. Geterally, the stock
ety s taimbimp have a sin-yenr lerm, with sonmss stock options subpect
ls vanious ransber restrictsons, Cosh preceived Tom employee sock optsom
enrieives under this program for the yoar ended Decomber 31, 2006 was
apgricemately §53 million
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Information with respest 8 stock opthon activity under Clligroups stk option PriseTans 1% shomn below

e FLE) ol

W alghind Wiightod Weghtod-

AVETAGH Imivimbs avErage Inrums TR Imnnss

uertiag valuw LT h vl Lot vahs

Tipiinns piice et sl it e pat aharg o i ez share
Dutstanding., brgimiing of perbed SRESEEN ¥ 781 % - FLTERTTRE ST ST TR T T WL S T v B S i 1
aneeled (AL} ansn — (70 s kN = (IEET) FugT =
Expeted [ Lu13,5909) 4630 - (1,545,351} i —  (RDLINE) M43 -
Faercined [E R Aiwin il {18560 648) HED IR0 (RANLENT AlEY [[H}]
Drmistanding, rrd of prried 1T 8 1378 & o AR & 6T B —  ahFMII% § e F 6l
Exercisahle, ond of period 1527 i AR ELEIENE
The folkewing tlile sifittisariess inlormsaibon abost slock apli Jetss et Clgroup”s stock ofstion progtuns ol December 31 2016
(gt iows uulstaning Uipikans rarrchable
Welghtrd-average
b romdracimal life W pighied average Sumber Worightrl averaps

Hangs of exercise prives ranaaddi i RO T Faerchsabde FyErie prce
R0 - S THLES] N wears § LR AT 8 ALds
LN T R Anrdie Lk was 147,13 Sordis H4T.LY
R0 00— K [HEL 11 years e (IS FELE ]
LI D530 9 b0 11 yeais LI 008,000 ERLET
Testal a2 Diegombcy 31, W08 AT L2 years 3 140, TE 1527 0% § 131.7H

Oiher Variable Incontive Campeosation

Catigroup T variois plas ghobally thal sre used 1o ot vt and
reward perfoamance priomrily in the sreas of sales, operniioral exoeflence
arad custamer salismotion. Participation in these plees is gencorally lEmited

1 eniplovees wha are not eigible for dbenstonary anmual incentave
awrch,

Summary
Exduq :‘I.tmudn silifet o varable scoiunisg, the sl egpes
recognized for sicek swords repeesents the grani date {bir valoe of such
awarcks, wiich s prmerally recogneees as a d‘m‘gclumrmcmiﬂ.}-mu
The vesting persod, other tham Tor awarnds 1 sl
arad immelimiehy vesied swards. Whenever suands mnm‘ilnl'-'e
expeoiod i be made io refic legible employees, the charge i
|mwnu1sﬁwk:ﬂrdhwdmwhmhrppbﬂﬂummw
relsrement ¢ igality wene on will be met. 17 the cmployes is refsretment
eligible on the gram dabe, or the swand is vested of grant date, the entine
experae is reeoymited in e year prioe 1o graet

Hewipsenis of Clinproup sock awands generally Jo not have any
stogkholder saghts uniz] shares are delivered upon vestang oF excresse, of
adler ihe expamtion of apphoable roquired bolding periods, Becipients of
mealnigtod or deforred siock awans and defiorrod cash stock unit awands,
hirwever, may be entitlad 1 receive dividends o dividend-spunalent
pavments dunng the vesting period. Recipienis of resericted stock awards
poowrally ane ewtitbed Lo vote the sbares n their award dunng the vesting
periioed. T @ sbock awand vests, the

4 Il

128

skans pre freely rams femble, unless they arc subjocl Wo @ restnction o sake
oo trmslier fior & spesiified pered.

Al couity mwards gramed since April 1%, 2005 have boen made
pursuan i siockholder-apprived siock icomtive plans (hm e
adminstored by the Personne] ssd Compensation Commsies of ihe
Crtigpoup Board of Thectors, which fs composed etiredy ol indepeniden

A0 Decomher 31, 2006, approximalely 521 milbion shares of Cibgroup
commimon stock wens authorisad siad avsilable lor grany wsder Citigrops
3014 Siock Iescemive Flan, e onby ples from which equity sweeds ane
cummenlly

The 2004 Siock Incentng Plam and predsomsor plaoms permist the use of
tremsury shock or newly ssued shares i coemection with awsrds gmnied
under the plans. Newly booed shares were diiribuied (o seitle the vesang
off the magpority of smmad defomed stock awanks [rom 2002 10 2015,
rsasury shires wers usesd to seiibe vestimgs an 2006 anid (he [st quaser of
21 7, cxcept where soomitics lows require sewly issucd shares, The mse of
tremsury shock or newly ssued shares to setlle slock swards does not aflect
the comrpessation expemse recorded in the Consolideed Siatcment of
Inecans Tor eypily swards,
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Mecvmitve Compessanur Cost

The following table shows componmis of compeesaiion oypense, relatimg

T eemain of the ahove meenlive Compensation programs:

i it il hatlrs mis bR il
Chaatges- fog estimaind awasds 0 senreient-

ﬂ.ﬂE‘m % A5 s vl
At Icdaenid wash ananh, deloral

wamh soxh vt and par{ormanes stk umatn A 1% kil
Immedimizly vested siock wward axpemse” T ] H
Amortisston of rostriciod sl defomad sinck

wwank™ fa 401 i
hrlne capea = - ]
Alther veriabls incenine compessaion Tin ™ w0
1o shunsg pls - - i
Tetsl ¥ LIBY LIl § LG

4] Erprwnis cupme ko immechaicly vesied siock swands tet goaerally werr siock
Thar eugowss m proeradby soormesd ma ek

P o lerw o] s y
N OEAT S e o U (e ol [ B3 TR

A5 Al pershs e bl mucsbntion eajpeasse S all oevesiod sy b et
ehgdle o i P il vl ol

d femiminres o awmnk

159

Funoe Egpenaes Adssesioied wink O gy ¢ Ll ) Murols

Cili exprets 1o recond compensalion expense m future periods as a result of
mwands grantod for performande in 2006 and prior vear. Because (e
i costam service of other conditons st will he wtisfiod @ the
futune, the expore af these shesdygranied awands i recognized over

U Future perisds. The portiom of tbesg awinds (hal is subjoct & variahle
accoum g will casse the experse amount 10 fucasate with changes in
Citigroup”s common sbock price. Citt's expocted futune expenses, exc lndmp
e iompact off ferfforiurcs. cancelations, clawbacks and roposd o rclsicd
accelerstions that bave nal vet ocourrald, ane ssmmarized in the table
bl

TN maad
e 2007 dHE MR oo™ Lintad
Avwands granted m 316 sl prer:
Dieleriod stk wwaids 5 Mat |TTS TES 2% LIS
Diefernod coh owerds 182 6 36 3 nr
Fuimy cxpewes relabed 1o
swands slesdy gramicd i IR Qa4 Wi e
Futere expemg relabed in
awands gramged in 20177 FaH 151 143 1 A
Tstal 5 TR A% M 10 e
W10 Pty 2630

A1 Bl s awaids prasted s o daar Felmasy 18 DT i gan of Co's disovesssny
il e v advaivh. Bed sy perTetieed o 20
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B HETIREMENT BENEFITS amployers. Wil the excepiion of cortin employees covered weder ihe
prior [mall pay plan {ormula, (e benefits snder these plans were frozen m
Frmsion and Fostretirement Flans [I0E years,
The Company has weversl non-contnbamory defined henedll pensss plan The plani cllipations, plin sets snd pesodic plan cupense i the
covering cortain U5, employoes and has vanoos defimed henefit pensaon Compamy s mast ssgmificani pensiom and postretmrement beneffit plam
and wermarabion indemnisy plans conering employees inlails te LS. | Sigmiliant Flans ) are measurad and disciovod geartorly, insted o
The U5 qpaalafied defined beneli plan was [ozen effocive lasaary 1, mrmually, The Sigesheam Plass capiured appeoximansly 0% of the
20 fior most emplovees. Accordmgly, no addstionn] compezrationhawd (Commpamy s lohal pernion and postretirement plin obdipations as of
comtribulions have boin eredibed bo the cash balance portion of the plan o Deeembear 11, 20046, Al ather plass (ARl Othor Mans) arc mensurcd
existing plam participants afier 2007, Hiwever, certain employees covered aremaally with o December 31 measurcment dase.
undler the prive final pay ples fiemets cominese (o poorue benefis. The
Company alse aflirs postretmemen health cane and hif inssranee banefits Mt (Beoefil) Exprose
10 cerain ehgbile LS, retired emplovecs, 2 well as i dortan ehgible The Bsllowmg table summarizes the comgesenis of net (henedith expomss
conployees ouivide the 115 recognized m the Conrolidaed Swicment of lsciome for the Compemy's
T Company also s s & mmber of non-comtributony, pemsinm and postretivement plans, for Signifoss Flans snd Al Other
numjualified paaon pans. These plass, whach are unfimled, provide Flages:
supplemental delmead pension henelis o comais 115,
Feandan plans Fostielirvimcnl kel plias
15, plans om0, plans 1.5, plams Fon- 115 plans
T il o dolers e Ml a4 WIE My Bi6 M) M WIE Joad  rond
malafial plass
Beid fits cirted difing the vear 3 1'% 4 % & 8 148 S I 5 - -_ — S | . (1]
Iniere cral v beneil ohligsten: g 533 541 18k 3T 376 13 iy} a3 24 1 [l
Expected o o plan ssais ) N3 GETE) (187 (A (N L] i i (86 {eE i
AnetiaEen of diooeg Bieal
Friar sevvies {henefi) cost - [&1] (L] i 1 1 - = = im (L] o
Foetl nctuanal loss 140 (&, ] 16 L) | n i1} Ml 41 L1
Urtailment b dpaing (1] 14 - i) = 14 = = = = n =
Setilmmni liv (gaing"' - - - § -+ ] - - - — -
i‘puH-n'-ubu-ﬂh“' - — — — — a - —_ — = = —
Mt gaskilel plans (heaelll) enpenss F oMM} S (156 % 22 % 101 5 JEI 5 314§ 155 W5 11 § 5B % w5 dl
Sonyuadifiod plans caprise 5 M5 0% #H 5 =5 —F = 3 =F = = = = -
Tl mel [Bemefi) exprase F M0} § (143 5% {184y % 121 5 JEI 5§ 314§ 15§ s 311 5 L] w5 al

A} Lomaey md pame der i L ! seml npoaal

Thwt estimmatial et wctsarial luss aimd prioe service (hete ) oot that
will be amertized frons A lated! et compreh it i
inio et expemse m 2017 are spprosamaichy 5255 million and % 2) million,
respectively, for defined bene Bl penson plams

Fir pivsiretiremnent plane, the estimated 2017 net acniarial Joss and
i service (benelil) cost omemimtions are spproximaiely $23 millm
ancd 3%} malliom, respectvedy.
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Contributlons
The Company”s fimsding practice for U.5. and nog-1!.5. pension and The folbewimg table summarines. the sctuad Company contrbutions for
posiretincment il is penctnlly v s o minsmii Mg requiraments the years endded December 31, 20046 and 201 5, s well s canimaiad
i pecordamee with applicable kacal laws ssd regulations. The Compaany exgrected Comspany contributions &y 2017, Expecied contributiogs are
may Incremss Ws comin s above the mant quircd ation, i subgert o champe. snce comtribuiion decisions are affecied by vanoes
apprepriale. In addition, manaponent bas the ability (s chage its limeding Emctires, such as market perfionmance, fs consideratiomns, and repulaiory
practices. Forthe U4, pension plans, there were o sequired mi yacment
cash comiributions. for 2006 or 2005,
Prnsion plamy Pustrwilremoni brae o plans
5 plany' om0 4, plass il 5, plasn om0 5, plam
ot i af s ;T e s HNT bl amd T dme 2913 IMT  deRe I3
Cuptafbmtion: mals by (b Csmpany F— 333 — % M3 K3 M 3 — 3 —FIM 1 49 435 4
Benefits pakd directly by ihe Company Tl £& R o A 4% L &1 3 & L]

[T PR LT pe— p—
10 The US petivesrns ploms io babe Tocuefins paidl ey by the ooyt fee pomsgiiali Dol pressson polian

Fumilod S tatms amd Accumalaied (e Camprelemsdye Income
The folkrwing tahies summarize the fundesd stams and smounts recegreeed in the Consolafated Halanes Sheet for the Company s perrsion end pestresipement
plams:

Pemuaa plans Pamtretiremend brnefil plany

s ool e 15 plans Nam LK, plans 1'% plans Naa LLE, plans

o1s 2008 JelE L] 2008 b hL Y bLE )
Change in prejecied bensfll shligatiss
pmalafied plaws
Projuted beneli shhigaten ol begmnmg of yeu 5B F MDD O &RM F T O§F MT S M7 5 OLIMOS R
HencFis caned duming the vear E 4 154 168 = = L] 12
Imeresl oo vl Bemelal ohligamsn s 333 Il T 15 L k) LLL]
Plar smnenbmenis — - 23 8 — = = =
Actuarial ks {gain) a5y e w (253 (1ng) (L] 1 [ELT]
Blentfios pid, new of parbogenis” (onsilsisens T {75K) [EFL]) (204p 164) (90 = 57}
[ EY TN pamp——— = - = E 13 1 i s
[Wvestimnes - = £} {147y - = - =
Sentfement {gainh k' — [EE 1Y inl — -—
wrailmem (gink e 0] 14 (B L] - = [E]] —
Firdign enchanpe nmpao sad oder {1} (LY &7 1§ - Bl [R39N]
uallicd plans S OIA2TI S BN % RSIZ % AMM 0% NS mIT 5 LM s L
Nanyquslifiod plans T i3 — - — = = =
Frejected bruclll obligation sl sear eud 5 Mpes § 1340 3 &8 5 ASM 3 &M 3 BT 3 L3 L

AN Curbscsene med wrikvsod | g ) ks wlee o rrpscteise sl deomine et

141
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Frisiea plais Pentretbrement beaefll plais

L' plans Nan-l! N, plans LI, plans Magn-LLs, plins
e il ol shoslary pUILY Folk] oli 1A mia 2aps itk s
[ hange in plam giasls
Qualified plans
Flag wxscts ai fam valug & bog g ul year T OMIEIST B OJLOTE OB &0 5 TAEET B [ 17 i F 03 5 )34
Astual refmm on plan sssis 0 {13} wwr 4 L] i 11 (Hi
Campany contrbuens S 11 134 & 21§ L] ]
Man pumicipanis’ comibetions - — 3 § " & - —
s gmtitniges. = (1] [HENYY = —
Setlicaizmi -_ - (&0 ]] LLaN] - - - -
Benafits paid. net of pevermment sy (eFH] L] (A2 [k ] (L] {In 4y (hLl]
Fosreiggn enchsape impanct asd o PIE4 LN PESTH — (k] (198}
Cualified plans 5 MBS & ILINT 3 &14% § AJ0M 8 I 5 I 3 LOIS § LN}
Sanyuadifind plany — - — - — — — -
Plan sty ail ladr valuc al yvar el § IR 5 ILIM 5 4149 5§ ANM O § I 5 5 8 0018 § ]53Y
Fusslieal wtatisn ol ihiv plans
Cpuslafied plass™ £ e f (0% S (TS WM 8 BT R (8f1) % QI 8 (19K
Nongualifal plany™ (T8 {713) — o =
Fruebedl stmius of the plans st yoar cod 5 JIEITH S [1R0S) S QTS M0F 8 (SET)E {8%E) % {II6p & Q15K
Mo pmim il g v opaieod
Amalificd pluws
Benefit mae ] e - % M=% Pi.% -1 - % e & 108
Benzlil luasliny o (L L IR R (55T) [LEIN] [EH] 273k
Drualificd plass R (10 5 QTS 00 5 ST R (8l & (126K § (ISR}
Mongquadified plags T i1 — — - —
S ammuni wecopeirod on ihe balance el QAT R fRA) 8 TS MG % MR (8810 % [l 8 19K
A P __- dim A Lated aaber
iavs)
Qrmalilicd plass
Mt transd@on chiigation 3 -5 —_ & s i % — & - 3 -3 -
P somvis bonselit — L) ] — k] 134
Mt sctunial gam jhnng 1641 b7 (1.8 {LALS (1] 1 (bl (HT)
Epmalificd plans 4 q6asiE & iRl 8 (LITp 5 (1400 8 ik & i 8 (M) 5 42T}
Manguadifled plans L] {26 — - — — — —=
Nl amaoni recopeined In squliy ipretany £ dagak & BT 8 (LT S 1Dy 8 I % 1% (Ml 5 2l
A ladeid hamelil shligaii
puslafiel plas £ IAIEE § 110M £ EiMe 5 AN % ERE L MIT % LM 8 1M
Nonyustifind plans Tk Gl — — —
Acvumulated hrsefit abligatios at vear cmd SO 5 1382 5 &M 5 A9 3 BB S E17 S LM 5 L9

A03 Wi LS ot e s pdast s Slty

evpreted for 200 T

i T oougplfie] plas of de Coagasy sc safimdnl

1462
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T Eallormiisg tsble shows the change m Accussulored odver comprebensie meewe (foss) related oo e Company s pessson, pasisetirensent ssd pos

amployment plans:

T ity dellary DRl 1ME 1ma
Beginning of yrar halanor, el of g™ L [LR1LT] (LELL]] 5y
Actuarial P hamges ansd plan ey FLETT] s |_'!_+n~||
bin vy i i bosay S o difllevence berw con scoual and o pecd renens i {1457} f k]
Nt amiortications 2 I LU
Prior semvics {eosl) eedil n (g 13
Cersilmentaiboment gaa™ 17 L &7
Forcign ewheape impect anl other k] | 459
Chomge in defersed tnes. nei ] p 1 L]
Change, sl of 1y 5 [ o (L
Enil of vear balance, net of tay " 5 [EA LTI (5.114) 13,159}
15 Seow Mair 1% & e Consolidsind Frsecisl fow ke o oo it A sl ey comgrh srcrme clue baarey

4t forheles sl of in2 sty e sxriven ol dewy plme il e L 5

A1) ey mad e e pekaty 0 (oo ming e IR ST

Al Deormbser 31, 2006 and 2015, 1be apgrepsic progocied bene il

abligatson (I"BCY, the aggrepate dabind benicdif cshligatam (AT},

and the aggregate fii volus of plas assets are peesented for ol delined

‘bemefit pension plass with a MK en excess of plas asscts and for 2]

detimed benclit pevracon plans with an ARG in exoos of plan asels as

fidluwrs:

FREY rrcends Galr vades of plin svcls AR eueenids el valie of plan assets
U5, plapy™ Mol s, plans 1.5, plany™ Mon-ls plans
I il o dolars pLiC Jo1d puily 23 01 014 s 201d
Projecsed benfin ohlipsten 3 1m0 5 13843 L] L] A58 ¥ ldma 3 L 21308
Avuzrulated boscfil chlipaties 13,594 1397 2,168 ] 13,984 2047
Fair vadag af plas gmem 1,448 1137 e 2 Tad 12b 1438
A1) A Ehovoastery 11, 2000 el 2018, foon ol thar L) 8. qasdi il plons il pualficd plams dir PN il e Al evcrodol pla s
163
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Plan Assumipibens

The Company utillizes a numbser of assumplions to determame plan
oblpaios snd cpemses. Changcs in one of 8 combination of thee
assaiptons will Bave s impect om the Company s pession smd
postretivenent ML, funded status and (hemeffil ) oxpense. Changes m the
e [imaded slaiis resulting Gom changes in the PO asd Gir valuc of
lin assets wall kave a comespomding anpect on Aecnuiaiel oiker
CommpredinTe psroe )

The astumarial assumpisons af the respective vears ended Decomber 31
it tahle helow are wsed 5o measure the year-coil PIO and the pet
peviosdic (benelit) expeme fin the subsequess vear {period), Since Cii's
Sagmifican| P'lans are measssred on & quarterty basas, tha yoarsmad mios for
Tharsee plams e used te-caboulate (ke net perwosdse (henelilh experse for The
subscqucst yvear's fimd quarter. As o resilt of ibe quarerly reeasurement
proscess, e net periodic (benefit) expense for the Significant Plans is
saleulied ot coch respestive ipaimier enid bad v the proceding quane-
emd pantes (s shwrwn bedow for the 17 5. and non-1 5, pension and
postrotireenent plars) | he scmrin] ssumpisons for AN Cther Plas swe

Certain auamsptions sl in detcrminisg pension sl posirctiensent
et obligattons and net bemedic expense for the Company’s plans ans
hown in Lhe folkoimg table

4 ywawr awal bUHEY Mil%
[Hacount rats
LLE plaas
puahified penmin 4. A
Monqualified pensicn 408 aad
PinEdmsmad 1508 420
Mon-LLY, pmimiom plans
Pasige BIY b TLSH L2 e AT 0W
Waighsed ricraps e am
‘WoneLLS, posirenrement pless
Hange L7 s 100 i is 1430
Wapkal nerape L34 T
Fudiire comiprsnaibon Incivase rake™
HinrLl S, pewsbim plans
Range LIS pa TR.OR 100 e L0
Weiphiad sverape xn |
Expecind reimrn s aisls
L% plams L3 T.00
Wit L 8. premsiton frlans
Hange 108 pa 1150 b 1130
Weightad semge 458 T
Mar-lLS, posirciaremen plass
Hange 08 o 1938 B0 g 10T
Wrighted svrmps oy Rl

ANl Mol musurial S 175 plows

EDINETOOOO
O00000000000(E05866)
Oooooooa

Divang ther ppar 20h6 bl L] 14
Whacouni rate
1.5 plam
thezlificd pensim A4S BEAL A AT 4TI A5
L ] LATAA AT
Mowpial il petssin ERLR Y 3900070
A550.45 A3 A25 4.7%
Pusinmeamem Al Iaockad 403408
Sawd AMan LR
.Hulbnl.".ﬁ.pﬂh.'nplﬂ
Runpz 035 1o 4280 1.00 1 12 45 1508 1028
Woghned svenge 476 474 460
Non-41.8,
pomdretiremeni plam"!
Ringe L0 e 18I0 2%y 1200 F50 e 1090
Woghted mvengs T80 T L0
Filiiw coiigeraalion
ligieaer fite "
M- pemien plans
Finpe (R RLELE 1] TS o MO LI b D0
Weghied avemage A a7 da
Expated return &
marly
L8, plams T80 T T
el . permbon plans
e 10w B S0 B M0 s 11 5 1208 1050
Waghied svemaga ans 408 X
i
pratrctiremi plam™!
Bangs L TR DA & 0 00 A
Mgl wonge . = L
A1) et tubey mivhoed o deseriene the Bl cpariey eypeese for Sipmfcan - S
prmiam el pos e o

i Nod el fo LS plaas
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The discoumt rates for the VLS. pension and postretiromend placs were
schoctod by peforence e s Crligroup-specilic analyss using cach plan’s
s (e casds Mo and compared with bgh-quality comparate bond ndsecs
for peasoemblencss. The diveomni mtes for the nim=LLS. persion and
pustretineenint plans are schectod by moforonos (o igh-gaaliy aorporte
bond rates in ave developed comporate hond markets,
However, where developed corpomie bond markets do not exid, e
dhisommi mies ane scboctod by referonce o local povermmend bond ralies
with a premesum sddad toreflect the ndiditional sk for ¢orporate homds in
RN (oLl

Elfective December 31, 20tL 6, thw establishsd rounding convention was o
he nearesk § hasts paints G B lop (ve pot-LLS countres, LD Basis
points (o Japes, and 3% bases poinis Tor o] other countres.

Expecied Rase of Retor
The Company determsnes its assumsphions for the expecad pe of fetum on
e meets for s LS. pension anid postretirement plons uung 5 “hulding
hlack™ approach, which focuses om mmpes of anticipaiod mies of retam: for
each aveet elass A weiphicd sverage mnge of noimnal pates is ihen
desermimed based on twget albecations s eack aset class Market
porfommance over o number of earlser years is evalusted covening o wide
mange of comone conditsars e delermme ndcther thore ae sond reasons
fox penfesting mny past trcad

T Coenpamy v peeied mie of retmn 1o be o long-ienm
asevsmion] of relum expectations and does ool anlipale dsangeg this
assnmrpison wnliss (heere ane sapmiliant chamges m invesimenl seralegy or
coonomse cond This conirasts with the se’ o the d 1 mic
arad cortam other getions, whach sre reconsidered annually (o
quatsrly For the Signulicant Flass) m accondance wilh GAAP

T expeted mmig of reun Sor ihe 115, pension and posivetl reenes
plars was 6804 ot Docember 33, 20146, mod was 7.00%% ot December 31,
2015 and 2014. The expocked seturn on assets reflects the expected annual
appiecatem of the plas assets anid roadaces the Company s antiual pemin
expense, The expected refurn on assets is deducted from the sue ol srvice
e, inbienesd cosd aned other componenis of ponsion cxpemss b arrive al the
et pezidion (bt (11 eapense, Nt pasaon (betie ) enperise for the 115
pemion plans For 2006, 2015 md 2014 reflects dedactioms of SRE6 mallie,
SE3 nullive and 3575 million of expected retums, nespectively.

N,
o
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Thee fulbminy tsble shows the expecied mies of retum wsed in
tetormuining the Compamy's penston expense compared 1o the actwml rate of
i on plam asscis Quring 20146, 2015 amd 2014 fof the U3, pervidon and

poatetireneen plans;

2iid 18 bl
Fxpected rate of renam a0t T T
At miE of ren’ 450 LT3 EE]
A1 Acrml e of renen ww peespmed e of s

Frow the non-115, pensdon pilans, peasion experse For 20146 was peduced by
the expecied retum of 8287 mellion, comgured nuth the sctual recum al
ST mulleon. Pension expomes (or 200 5 and 204 was redvoed by expoctod
returts al $323 mmilbion sesd S84 million, respectively.

Mortafiry Tabes
Al Dvsember 31, 2016, the Conpany maintaised the Reterement Mlan 2014
TRP-2014) mortalty tnhle sed ndopted the Mortality Projection 200 6 (WP
3016 projection table for the 11 5. plans.

5. plass Ml Pk
Martality
Pemion HP-DOIANEP-2006 R AP=2015
e RP-SOLAMIE2006  HI-30LAP-2018

Whee BIP-00 8 bk 1 Wl w b ool P20 0 ik, i 0 1% s i rudes 1
bt e bevwen el eoepocimscy of s plas pari ey

i1 The MP-Hi04 e 1 ] o 250 | watls 1ol T3
ailemre e o mwral sy by 2081
AN Tl M0 poay il b ol Wi 24 1w -

silisimadt e 3wl et b 003
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Seresirivitie ef Ceriotn Koy Asnaswpaionm
The folkowing tables summarize the effed on poesion expeorse of § one-
centage-podnl chaoge i the dsooun ral
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Mealnl Cane Casr Tresd Raue
Assumsed health care cost treml maes were as follows

Il s
Lbme percenisge possd increase l!nh cary cosi Inoreaie rale far
sl o dblrs a0k s ol ::.ﬂlkmﬂ: i e
year t
L5 plam el ELE SR Uzt el b which oosl scheae th nalimmed 10
Wanll.5, plem (L] i3y 39y dechne 5.0
Yiear m o bich 1Be uharmase ssc m reached ! ot 20

Uime-prrcentage painl decrrase

| ST 206 HHE a4
TS plaas 5 h 3 G 5 46
ikl 5. phem 3T H 36

Sinee the U5, qualificd persacn plan was froeen, most of the
prompeciive service cosl hes heen eluminsted onil the guin/ksss smomization
periced was chasged o the hifo cxpeciancy for imoctive partscipants. As o
feslt, pemslon experne (o the 115, qualified pession plan is driven niose
Ty ingeress costs than serviee costs, and 4e increase |m the discows raig
wimlld increase pension expense, while 3 decregse in the disoount mie
wiimild docTraseg pormion exXpoe

41§ Wionphivd rvctape for ploss sl difforrmd Boliors v yem s wltmaie eies

I l& 0%
Health care cod increase rate fsr
Nn U5 plams (weighted averags)
Felfowng year L LT
Witiidle fwe G Bk Cisl s beane bs assustied b
dewlif Ll 636

Ratge of years in which the ultirse e
reschod 1017-T82%  NHI4-ho20

A oee-pore nt changs m d bcalihs carz cont ircmad rales
The following tabies sammanie the effeet ve pension sxpense of a woulil v the fdlewing elfocts:
ane-perceniage-poind chenge in the expecied mics of return:
LU
Tlar-precenlapepaind imorrans Chasr- praveniage- faii I
[rper—" - 1016 2088 04 ptal i Pl peal decruse
"iﬁ_ L) 5 0 [ .ﬁ:-lhw‘ﬂh- ity olt s o8
Hond £ plans i1l (08 [l e
imierew oot puh—
[ine-prroostagepatnl decrems plams L 14 18 i (Fi]
Effiect on scomlated
o s ol dhotlars FLIC 13 ELEE | herefit sbisg
1.5 plam T s Im ) Fer prstrefivemncnt plans L 45 {BE} iy
NS, plams &l 3 &7
LI
Uhner-percenage- [prTCeREgE-
sl inerease pin hed Frinsr
e millrom eof ol P pLICS 2018
Muon-15, plans
Effecton hamefil sarmed ol
imieret coml for amiiinereel
plans ¥ 12% 133 @y (Oh
Effect on socumilaied
pentiet st benelin obigaion
o panLonrraesn plums 44 15 IN1E} {IH)
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Plam Assets
Ciigroup”s peosion s postretitement plans” asset allocations for the LS.
plam e the aepel mllocations by assel category hasgd on asse Doy valucs,
are a4 follows,
Tarpel marl 1.5, prosion assris L1 5, pashiwlinemenl assrls
mlaralinn al Dewember 31, all Iherember N1,
Ainid calepanry ™ T IBlE s ni& s
Eaguity securstios™ 0-30% (LU .Y 8% 19
Il sosumiigy -T2 47 4 i ah
eal aniaic - 1m 5 L] £ 4
Prinvass equity 012 4 # 4 [
Akier imvsstgarnts 12-x £ 25 o 4
Twial FLUTE s ([ i
A1) At allocmme for ther 17 % plams ane st bry senvrsstmend strsiegy. o by vt peodc For oumple, prrvrs s it an oy oo o e sl o
imall vtaie st ooy md e cypry
i) Espufy ercersics o e U8 prasson sl postreinesed phon she sol schele ury Ui rommen diock of e ol of 1008 el 2005
Third.party imvestmed managers sl advisers provide their ierviees o the plars, will maintain the plans” abality & meet all required beelil
Cimfgroup™s LS, pension and postretinemen plans. Assels sfe nebalanced whlagamans.
a5 the Company”s Pension Plan Investmeni Cosmittee deas appeopriate Citiproup’s pension asd pestretirement plans’ weighiod.avemge ssset
Liigroup”s investment ssrategy, witlh respeet io ils asseis, i i maintn o allncations for the o115, plars and the actual moges, and the weighsed-
globally diversaficd investment portfishio sooss. several asset clisses dat, averape tarpel allsatioes hy assct catopory Based on assed i valugs, arc
when combenad with Citigronp's contnbbatioms o s Fllow:
San -7 5. prasion plana
Targel s Actusl rangr Wogkgheed averape
alligar g il Pecombeer 31, al Bvormbr 31,
Assel calbogery™ belk L] 2088 hE !
Fipuny snaunties a-00% LS ] o-gite M L]
Dbt scunsos - L[ G- 106} m ”
eal mlatc 0% R (N i 1
Aher mdoutaionts - -1 - 106 [1 [
Tetad 180 [
A1) Samida b U8 jenn, it wlbimatanim fok it i d] 8 liis o ot Ly aviorsiniil stistgty i By imesininl jaabist
Xah- L5 paistirlisvmenl phais
Target assrl Acinal range Wirighted-avvrape
allecativn 1 Deermber 31, al Becember 31,
el canegery 207 P L] 2015 & piR ]
Exquity sevussties [EI [ [T EETS nw
et mcunites 571 A7-100 S-100 E 56
Aher is i1-¥ i -3 4 3
Tuad lan%s s
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Falr Value Dlsclussre Certnim inmvestmenis nay s fer between the (i value hiemchy
For infermation eo fair valee messurements, including desconptions of lassifigations during the year due to ducges in valuation methodology
Levels 1. 2 and 3 of the Dxir value hieranchy and e valustiog mweibodology el prcen sources. Theoe were no sigrtlcan romsfers of nvesueenis
wtilized vy e Compasy, see Nirke | sl Note 7% w0 the Consolidsed between Level §and Level 2 during 2006 asd 2012,
Faancial Ssatements. ASL N1 54007 remasved (ke nequarement. o caeporine Tlan msets by detailed ot cnteponies and the e value heachy ane
withim the lair value hisrarchy investments i which Gir valoe is s [ollews:
mesared using the NAV per shane practical expadicnt,
5. penshisn il postretivessit hemn plins™
e il waf il Fais salue measarcmead a4 December 8, 2606
Anarl calrparies Liwel | Leval X Level 3 Tstul
I8 et
i LU — 4 — % i
Nemk1, 8, equities
™ - - ™
Mluatual s
I — — 1in
Commirghed fusb
— #66 — &hiy
Ihckt wouneey
LT IR - ERTH
Anminy cosirscts - - 3 3
Cherrvatives Ll Eo L] - 251
Deher ivestmenn - — 1 I
Totall iventmnis ] PR ] 4354 3 5 8 192
Canh s dhori-lerm trveaments. ] s [EITRE — 3 1,248
Alher st kakilise (L] (455} - 1]
Ned inveviments ol ke value 5 184 5 a4%0 § 5% TARR
ikher bles s Lai MAY L1 i
Sexurmes vibed 3l NAY 4504
Tistall mard wincds L1 (B
1) Wise imesmmems ol e LI 5. prtsiionn sl lams me el on e Hriasd 0 Dhoismadeen 58, 2006, it alkocsbibe imbevests of the 15 o msd powtctiicrsenl phas weir
(Pl | (P, praguectrinky
U5, peming e ustretmement besefil ple”
fo i af dallars Fuir walise messisernent 5l Decesmber 11, 2008
Ansell calrparies [ Level 2 Level 3 Tzl
U8 b
3 Lo — ¥ —¥ L]
NistrLL5. expaitis
L Elb
Wbl fumbs
m e = ik
Crmmirghd firss a2 IS
[hebt sevurities LITX L6 - Lhih]
ARRHIY CORITE 27 27
Prermvatives & i — m
Oliey et - 7 147
Tl b estmrnls 5 2001 5 4197 5 14 % 7.2
Cash mal sbowi-lerm mvesinenly 5 3% 5 104§ — % |12
Arhir investmomt habilitics iy (EiE] - 24y
S at fakr value ] RN LM 3 14 % it
‘her st recorvah s edoomd 2l NAY ¥ [1.]
Securries vadsed 31 NAY 4320
Tl mrl driaads 5 12,303
AN Wiet swwmmapints ol hor L1 5, fodiaiis il plase ws apbead i wuas tieed 40 Phidwnntior 71, SO0, e alhnalide ibewioln o tha 175 sy sl posivitiivoment plas wers

5 il | 0%, ety
1468
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Nom-11.5. proves and poirrsrrmest beaefit plans
9 i Ny Fair valuy ssraanyemeni al Decrmber 11, 2006
Asari calrgsries Larvad 1 Rawrl 2 Lvel 3 Tutal
11,5, oquitics £} ] % 1] - 15
WorrLLE. equithes 7 174 1 pi7]
Mluatuaal Pl LMS g - 15
Comminghd Rirds n — - n
Dhebt seiumibes 340 1004 T e
Mesd exinte _ 3 1 1
Anmuity coairaces — | i "
Dierivalves - i - ay
Akher mvesimemin 1 — L il
Todad lnwnmenin 3 Anes 3 LR pal TH
A'unh mmal ort-term imvestmcnis ;] 1t * i - (AL]
Ahar investont kabiling [L1] 1968 — [l
Ned imvesimenis ol lalr valoe L] £ 0 % g 0 7400
Securnies vabeed at NAY "
Todal meri winaidn AL
K115, pessaion snad pustreticemnen) benefil plams
o e o) s Fair value messisernenl 2l December A1, s
Anst pabrgaries Leved | Level 1 Level Toeisd
155 it L] L] £ ] i - In
MorlLS, equaney Ta 3 & 7L
Hibuinial fusbs 1508 - - 2508
Armmirgled furdy b - - n
et swcurime 1 1313 :| ars
Peeal oabate = | | 1
Anmuity conirach - I al a
ARher iy estmei 1 il 16
“Todald isvestmenis § [ 5 1452 7 TS
il sl BT (TCESIMENE % T 3 1 ]
Anher et habihies — [Lia] — (6T}
Sl imvrsiments al fabr value ] (AL ;3 o 247 pALY
Segurttics vibad al NAY 107
Totald el aaids T.1AT
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Lirvell 3 Rallforward
The recoeilabins of the Teganning and ondmg halmnoes durng ik yoar for Level 5 asecis ase as (ollos:
i malermn of dollory 1.5, penslon and podretiremesi bemelli plans
Beginming Leviel 3 Gl Turchases, Tramsfers in Emaling Level X Mabr
value &l Rl U nrealirnil salen, wnd ARl el o wilir i [he. 31,
Ansct caloparics Thee. 30, IS g (levsca) gabims (lrwira) Ivvmanery Lewel 3 P ]
Aamiily cosiract 1 27 5 % (] £ 2 5 5 a
Alher nvestaends 147 1 il [{ERT] B H
115 equites - i1 1 2 < e
ot v it i ¥ 174 b 3 & ¥ §173 § EE] 3 5 5
i mliwe i heslars 1% prssdon snd pestrelbrement bene B plass
Pepmning Lavel ) Gar Translcrs m Emslimg Ll 3 Gar
Vol B Rgaheed gains Upraalared P hases, andor o of valw @i D 51,
AFel cabeperies T3gs. 31, 2004 [ re] AT heaagn i nabes, md Feanoe Lowel # 2008
Anmuliy coniracmn ¥ = % — % M % (LTI - 5 It
ARhcr sty T i % i 147
Tl v inbmrnls 3 M % % i1y 5 3% 5 - ] 174
(1} Bopaming bubur s sdjusasd b enchade 412,496 millon of et valend o SMAY
e e ol bl Sem 05, ponsiom and podrotiremest hinofi plans
e haes, Transfers in
Heeginmbag Level 3 Fals Umrealized aales, pndl mivil o sad ol Emsbiag Level 2
Al colegories. waloe wi Dee. 31 BELS gilas (brses) Insummres Level ¥ walur uil Dhec. 31, 0
Hmell S, equities ] an ] &1 ] i ¥ (LI} L]
Theht sccisition A 1 i
Heal esuip I — - -
Amuily (omrsts 4l 213 il
Oither imvrsmanis 161 4 L] —
Tatal invesimrsis 5 L % (A} 1 (1) 5 441} & H
s willens oy leilans en-U 5. prosion and poteetirrment benefil plans
Beegmmizg Level 3 [ Purchases, Tramafers m Exaling Level 3 for
walug ai Varcalicd o, il smulow oul waalug al [ N1,
Awarll cabeparies De, 31, 2004 e i i insm Level 3 2005
Nore-L1L8, cqtes 5 45 5 ik % - — 5 47
Lk socunmes i i 3
Resl exinte - - _ b 1
Anmily T 12 a ] 5 41
Taher sl Rl 164 23 2 2y 163
Tl fwvestmcnis % Fd bl 5 3] 5 & 2 5 57
51 Brgmmrg missee wes sdpsend in eschetr 39 miben of myvesennm rabal e K5
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Invesimeeml Siralegy
The Company"s global pension and pestrotiement fiands” mmyvestment
SIEBMCRY b 100 tiviesd i @ prudcn! manmer fon (he exchasive parposs of
providing benciits 1o panicipants, The investment stralegics are tageied 1o
produce s iotal relum that, when combimed wiil the Company's
sumiribulivns b0 the Rasds, will maentain the lesds' abhily o meet all

quised hemsefit obligmions. Hisk s lied thioaph diversification of
el types and Emvestmenls in domestic and i omatiooml equities, fveds
moome scetnises and cash ansd shovi-lerm mvestmenis. The larpet ass<t
allncatsn in meest locasions outside the 115, i primarily i equary snd debe
seeuries. Thesy sllocationms muy vany by geograpbie region end coustry
dbcpendang om the nakary of spplicable vhligations and vanoss athor
regoml considerations. ¥he wade vanation in the aciial range of plan assel
allocaivens for dhe funded non-10 5, phulhnrmdinl'd.l:ll‘uu;lnml
simfuinry irements and e o & pdz, in cerain
mhhmmm»huummﬁu.mthrnmm
liged-tmcome vestments, poveminl Tunds, of keal-countny secuniics,

Significant Concentratbons of Risk in Plan Assets
The st of b Cosnpasy ‘s pension plass see Bueralbald o lims the
imgact ol any mdividual jevesimend. The U5, qualified pensson plan is
diversified aomoss multiple et classes, with poblicly raded fed incomae,
hedpe funds, pubbicly traded equity, and povate equity represnbng the
st s ficand asset allocations. lmvestments in thes I‘nm asset Clavies
are firiber diversified scroes fands, weClisrs
arad goopraphics, drpm;hgmﬂ;rmur:rh':mm ||I'1.tlam11.
clasa. The pension assats for the Company™s non-115 Significant Mans are
prvmanly isvested n poblicly traded fixed income and pebhicly traded
ey seomitios.

Ohveruight amd Bisk Management Praciies
The framenuek for the Company's p chudes
‘mimidormng of reirement plans by plan ﬁthm'.:-u'ld."nrmlll
ihe ghibal, regremal oo coniiley level, as appeopriste. Independens Risk
Masagement coniributes (o the nsk oversight and moniioning for the
Cosmpany’s 1.5, qualified pensicn plm and nos.l), 5. Significan Pension
Mans. Alhough e spocalic components of the oversaphl peocess s
tailured 1 the requirements of cach region, country and plan, the fediow ing
chomenis are conamon o de Company s g aml risk

IR

*  peridic aesct/liabdkity manageneml studics and strateghc ascl
allocatim rovicns,

= perindic morsoring of fmding levels and fumdimg miio:

*  peridic monitoning of complinnce with asset allocation gusdelines;

» penidic monsommg of sect class and/or invetmenl manager
performance against henchmarks; and

# periodic nsk capial analyies snd simess iesting.
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The Company expects o pay the following extimaled bene Gt payments in futore years:

I"imaban plasn Pespretiremiesd benell plans
o e ol by U5 plans Sam L5, plans 1.5, plans Nun-U5. plan
T 5 Lui] ] asT 5 5] 5 57
ik TaR 337 [ wl
w19 L] it m L
pnl] 34 3 L mn
oA an 404 L Th
e01-2026 4483 pif g 17 474
Preseription Mvags
I Thecernber 2005, e Medicere Freserpiion Dineg Ingprosemenn smd
Modemamtion Aclof 2000 (Act ol T003) was cractod. The At of 2003
estathshod a prescigption drug benefit mader Modicare knoom as Fosi Employment Mans
“Medicare Parit 13, and a Tedern] subsidy g0 spomes of 11,8, retiros health The Conspany spoasors 1S, post smplayment plans that provide fncoms

aare benefi plans that provide o benefi thal i al kast acnally
aoyaivalenl b Modicare Pan T The basiits provicod b ceain partigaiils
afe at least actusially equivalent 1 Medicare Pan [} and, sccondngly, te
Company s entitled ion subsidy.

Th suibsadty sl the laserd p sivenit bt obiligation
{APBEY by sppeoxmmmedy 55 million as of December 31, 2006 and 2015
am the postretivement experece by approximaiely $002 million Gor 2006 and
2015,

Ths Borllomiingg wabvle shoms the estimased N henefit poyments om
he Medicare Mgt [P ssbaady of the LS, postretisemest plan,

ommtinmtion and heshih end welfane berefits to certain eliphle LS,
omployees om longslom disabiliy.

As ol Thegember 31, 3000 il 005, ihe plans” Nended s
recognized in the Company’s Consolidated Halance Sheet was 5(137)
mllicn and $(183) million, respectively. The smounts recogmaned in
Avcrmiwion eiber w mrcomyr dossf as o Docember 31, 20046
and 2015 wese S34 midlion and 543 mallion, respectivedy. Effective January
1, 2014, e Compamy made champes 10 il gt amployment plss tha
limit the period Bor vhich fiure dissblod coplovecs are cligibile five
comttnused Compasy-ssbeidizad makeal benefits,

‘It Follomamg tzble summarnyes e companenis of net expense

Eapesied | 5 recognized in the Consolidated Smiement of Income for the Comparny's
I mmifirs af disthars pesirstirrmenl homefll paymenis L% post employrinent plans
Thefare
Medigare Mari Medicare Pari 1[I Afler Modicare Ml FLpERS
o 4 n"""":’:" - _i"h"" — 2 i il el 16 e 2018
i o P Servioe relwind expomns
519 [N 5 Feleyesl gorsl on Beneil chlipalis % ¥ ¥ 4 5 5
i L W Aneriizathn of wsrecognised
] 55 . a5 Priiw ser b (heselli) venl iy any 1]
M-8 Pl 1 47 Nl awtumial lma L] 11 i
Tolal wersber related el L L LI L
Centamn provisions of the Patient Protection and Alloadahle Cre Act Nan-serviee rebabed eopense T % ] § N
af 2000 improved the Modicare Pert T option knovwn m the Emplover Tetslst] o FE—— s un P P

Cirvagp Wariver Plan (EGWP) with respect B the Medicane Part TV usbidy
The ECWT privides prescription drug benefis thas ang mone vost effeative
for Medicme-elipible participants and barge emplovers. Effecive Apnl |,
2013, the Company began spansonng and moplomonting an EGYWT for
eligibls retinees. The y mbnidy feccrved under the EGWT fir 2016
e 30018 was 179 million and $11.6 millios, respectively.

The other provisions of the Act of 3000 arc nol expected 1o hove o
slgmificant fmpact on Citigroup’s pension aml postretiremest plans,
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T Balloriisg tahile 45 LETININ mxsuInp used im
determiming the post employment bonefit obligations and net benefit
expermae [or B Company™s 115, post cosploymem plans.
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Defimed Comtribution Flens

The Company sponson defined contribotion plans mihe LS. and in
acriain non-L15, bocations, all of whach ane sdmisesicred in sccondance
wilk kogal laws. The moal dignificast defined comtribution plas i the Cini
1} Saviegs Mlan (fomeerly known as (ke Citigroup 4000 (k) Plan)

ois 104
THagowEl fiabe LR 17
Hiealih care cowl lorease rabe
Fullswizg vear BB TiMPe
Linimaie raie 10 whis cost increne b ssumed 0
e hing 580 L0
Vemd in which the Blsmme mie i nesched 18 T

spumsinid by the Company m tha 115

Urnder the Citi Retiremenn Saviags Plan, eligible L5, employees
received matching contrimtions of up to 6% of lheir cligible compensation
For 20046 and 20015, subjoct b slatubory Bmiks, AdditsemBy, for cligible
emplovecs whine cligihle cormperation s § L0000 ks, o fixed
womypibution of up w0 2% of elagible compersaibon s provided. All

173

Company contnbsations an imvesbed scconding o participants” indnadusl
clecivarm, The Toflowing table sunmiarises the Ciinpany comtributons [

the difaved coninbuation plams:
V5. pilasn
I Sl o hilles U s ol
Vimspany cannsions £ AT AR § ARY
Sem 115 plans
e gy enf e 104 | 3 baltl
Crrapany coniingions & 2K L 21N anr
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A INCOME TAXES

Dietails of the Company s ineome tax provision: are presenied below:

EDINETOOOO
O00000000000(E05866)
Oooooooa

Ty Rete

The ecomiliation of the fedeml sabulory inomme tax mic o ihe
Cormpamy s effective income wx rae apphicabl 1 noome fom comining
aperatioss {Befon: noa-comrollisg imanets and e cumulainve el of

Income Tare Provisdean mcommimg changes ) for eoch of the periods imdheated = as Folkvas

o malfmn of oty 2006 2015 014 016 i m4
Currenl Frdiral slalusery rale Ak A50% 0%
I caderal 5 1ae 5 (T 4] Simic meoms taxes, pst of Redoral hensfie 1. [ & 14
Fustign A5 1387 1z Foreagn merme iy iate differessal (LT ey (L8]]
Stk L] 15 ki Audil serTemor [LE] i [
Tedald currend income taes 5 A8 3 4446 5 LRl Effioct il 1ax B chamged™ — L2 e |
Dhelenmedd Mondedictible lagal and related ocpemses — LR} 18.3
Feaderal $ Laem § A0E0 5 150 Fasis deffezence in alfilunes iy = ()
Foacign 1] i) 51 Tas sdvamaped invesimsmis. Ly {15 (LN
Hats 126 [F2dl) 470 Dby, et A1 ot 1)
Total dhefrwred Income B L EMective income Lay. raie g%  Mo% 4NN
Provisons for bucmme tny on continuing

ﬂ . oG B Y440 3 )W
Prowtison [benefit) for imisse e on
lbcomimmed

TR 11Xy (]} { b
Income ax expenaz {henelit] roporicd i
showkbakiery pymity nelated b
FX o Eatiod. [4aTj (k0] &5
Invesimond scvurmiies M (Rl 1} L7
Ewmm 13 1355 1]
L anh Ml bandgen it 17 ol
Beneln plafs {3y (e 1] (B
Vo nva 2y — ==
Retaimal cammpy — 353
IBioeim ik bifore Bu-controlliag
Intirests 5 SERN- £ AIM S5 TNRR.

Al B bake B affecr of sy wesitiom | o e g by - g wa
Tamwisrs pemsasling i v {epurtl ) of SUXD o lluss sl 83| T) molliom 30 8
235 caileon sl 3057y omillew o 3005 mand 2200 e sl 548 imillos o 3014,
Tespecsivelly

11 Ser “Tumlalabend Soabprment of Clatges i St lebiirn’ ety ™ sbores

174

A1 Wow T G6, pramsny e basss. o dler qoe hassaoas oof s (RS mally o 20010200 0 Fow DTS,
i imanily ivlbrs i Gl oo b il w P Weomk g o sinbi fm 20002000 Fei
D10 pelaien b ther comschnoon off U sehi of vanses neees m e Comgusy ™y 3009 -
2 LS fedornd tun mwsh manl et cvmsa st oo 0 New Yk Slake fun mulst foe V008
=

AT For 100, bl e vesales of i pelonuss ensotnl i New Voil Ciry msl svensl
b, el bl i 0 DT A chows g ol opponninibely SU01 psllem For 0014,
ks the ewilts af i eforias ciciod m Mew Verk Saite ard South Daletn, whack
erudind m o T4 chage ol spgereosssiehy § 1 0o

As st forth m the table above, Cin's effective tng mbe for 2006 was
P09, the samie as ihe elToctive  rale in 2005
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Beferred Income Taves Unrevognized Tay Beacfin
Defarred mioome taes ol Deoomber 3 related &0 the following: The lellowing is a rolkforward of the Company”s unrecognined tax
Tematits,
I il ol dellary pell] ams
heferwed ian asseis i iy f chcllaien 2018 014 a4
Credi losy devction L H T TR I Tutul mareoognlied tas benefii st
R T R i 4l Summary 1 Rk
Tt T 1483 1AM e amusi uf iwcrcascs fim surmom yea's oy i s i3
T 2 ;
Linressitiod hsreign carsmps LRI} 280 " "
Cirows ami | of IOk o | VERE
Imvesumrd nal bran hasis iibaemas ALY A2in e Lo = 1 BT 1] 17
Cah e Bacnliges aar i v amessm o docreaies For priow yean’ o
Tan credil anl ncd operating ks carry-frnicands 2n, M} pARILA] preirms (225} (L35 ] {TT
Fiued reacts s beases 1,758% 1530 s of deoreancs relanng wr serlemens 1174y 1453 (e )]
Ahier deferred b sawets L4 11T Beductions dug 1o laps of statien of
hran deferread tax avects % aveee & dn0 limitatizm an @y am
Vidwmion allowanes - : fllwunﬁqr,w aml R e .
Deferved lnx misris uft I 1 5 odnEm 5 tL1s Toial T
Dkclenmed tas Rahilites Tercrmbar 31 % 1R BRSO 10
Delermod puticy asupeutam cosin ared valus of s s
farcs LI The totad amounts of unreeopnised g benefits ot Decomber 11, 216,
i ngghoten L) {1146 2015 anel 2014 iat i recognized, wenld alfoct Cits's s expense, ave 30 %
Dbt i . hiktian, $209 billicm and S0.% billicn, sespecrively, The remaining uncertain
Aher deferved s liakslines (665 (0 tnx positions have offesttieg amounms in other jurisdictions of me
e deleered 1y Balrhines 5 (LAEN S 33 tlempuiary dlferenods.
Nt deferend 1as sasets 4 AGgeE 5 4TEW lnteren snd penalties (ot included i =y e tay hesefis®

shonve) are o comgemest ol the Provivion for meom wes

i 2015 2004
e ot caf hthers Proton  Netafims  Prtan Neioftn Pretan Netolts
Tetal micres snd preairics m the Conscladated Ralanes Shect o Jauary § 1 Mmys (LA T ] e s X m
Fetal imidencia sl alvics mm i L) fslaed § ol Income 15 (2. {29} 115} (14 i
Tootal irvicress sl pesalics i the Consolidaind Ralacs Shest o Donnber 51" Bia 14 pet) e I (L2
A0 B 30 w5 rmilhon. moedl §22 rmillecns o oo emeabties. i 20008, 3065 il 301 0. vwmprossonty. Al immchabes 5 mllions fi wist s bics i 20 06 1015 ol 39014
As ol December 31, 2016, Chai is weder sadit by the Inlemal Revenue Ie folbeming are the major tax jurssdictions in whach the Company
Service il athey mspr s juni sdsctiors seound the world. B is tus mnd s allilimes opevaie and the colsess ey yeur suliject bo exanmsmitmg
measimahly pasashlc that significant changes in the gross balance of
mrenpnised tax benelits may ooous wilhin the nest 12 months, akhough duriadiiies Fua yyus
i does noi expeet soch aodibs #o resuh in amounis thed would casse s United Staken ML
sigmificomi change (o #ts effective @y mie, other than s discussed hebooe. Manioo o
Gls bar conwdisleed sxatamn stale wnd bogal Ly awshibs, The g e Yimh Saaic and Cily T
uncerain 1ax positions a1 December 31, 2006 relating bo such audss sre United Kingdom M
S78 million. The tnx bemedit to conginuing operations is expocted ta be 51 Bedtin a1
milllion im the first quarior o 2007 Singapor a1
Hung Kong 20
B bl 2002

175
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Foveign Earnings

Forvign protax cornimgs approsimeted 31 0.6 ballion im 2006, 113 hllon
1 200F and 31001 billios in 2014, As 2 TLS. oomporalion, Citigoun and 1s
U5, sudwidianes ane currently subject o U5 taxation om all foeégn presas
earmings of a forcign brasch. Pretnx carmings of a foreign sobsidiary or
allibate are subjst 10 U5, taxalam whon effoctively ropairaiad. The
Coengany provades mcome toges on the undiunbemod esmangs of o115,
subsigdizries cxcepl to the extent that soch comings are indefimitely

e siod outsule the Lniicd Stades.

At Dhecembber 51, 3006, 347 0 il lom of accunvalasel uedssirbused
emmings ol a1 S, selwidiane was imdefimiely imvesiod. Al the eximting
175, frderal income tax meie, adkditional aees (et of U5 forcign lax
aredhits) of 5131 ballion would have 1o Be pronddod 11 sud samangs were
vematicd cumendly. The cosrend vear's effect on the income i enpense
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A0 M el i il 115 Bliowa] DT Ave el 540 1 Rallas s o Mhooamailam 10, 006 mavy
shebemied tis Babilties of 52 Dalloss ot sl peveersnr i ol b il v fionss il pestiand]
el iy by ] s syt Ul IV A

A3 2916 cowsluis of we-copedidnind e revern WO, cany- Sy tai a rvesnsliy
g b et i ped iy Dy s covsodlanl s e 3015 g bles 308 lallion
ool rmoms wemvsshvibatred SEHL sy Grrwossshe st swere sl w21 st fream
€ it comsatimbatin] 18 prman, il 12 % Dillom of bt msdalansd L penas NOH
cory Twwunsh het mre cvemssa Ty ppcind & be shlined g pi o s pomvelbriesd 125
Prés

AN ey bt ) bl e B0 7 Pl Bop U 16l 0|5 e, ool pusis
cvmpeim bt Liw prtiam FTT vty Sy Hasl arr piptmlly, coigmitan] e le walipnd o
W ey s e ] Lay i

The Sllowimp tahle smmmarines the mmounts of @y carry forwards
and ther sxparaton dates:

fromn contsnuing opemtions is mehsded m the “Forneign moome tax rale i Bifuims o deaars
differential™ hine i the toeomciliation of be Faberal siatilory mie b ihe December 1, Docomber 11,
Coengany”s elfecsive misene W Fate m the whle above. Year of eupiration 0k ol
Incomni twes are nod proasded (or the Company's “ssvngs hank hase U5, tan vetwrm orelgn (on coedit canms-
waar hand debi resorves” that arose before 1958, beease ender oorrent 1S Foam anady
1an nalen, sach tges. will bevame payable anly 10 the extent wch amounss 0Lk 5 LY 18
are dismbured m exeess of linsts preseribed by Raderall law, AL December 2009 13 iz
31, 2016, the amount of the base vear reserves inkbed spproxdmately 3358 W0 &1 ET
anillony (subpee! 1a Lok o 125 malbon ). 201 19 1t
2022 14
Dipeered Tux Avents ¥ o i
Aol Dioocmber 31, 2000 o andl 20005, Cin Bad no vahstion alknanos on s 2035 W is
DTAs. The folkvwing table ssrmmasrices Cans DA - -~
Toilal 125 tay return foreign b credill corry-
i g fermands b 1415 159
DT s halasee T s bakance 1.5, @ rwiwm greeral belmeas credii carry .
Jurivdicbenicampansms [ecember 30, 2¥16 Desember 31, 3013 Perwanks
U5, federal! el 3 =5 B
et operasiag bescs (N a3 ] i55 14 00 o 04
Forcig tas crod s F [C)™ i 144 ":-;: :-: :—:
{eneral sinze credity (GHC 0 13 #
Futues 1ax diedoctions snd credits s 07 2 s Lt
DTN T : L = ?Ll‘.ﬂ.mmmhm“ﬂ 2 =
At Knik el canyerwants ] s i1
Hew Yook NOLE 3 2y 4 U5 wubsidisry separsie Sederal MO carry-
nher state NOLs 01 ot Sorwaris
Firtirs tax devhuctines. LT 12 3017 E ars 1%
Ttal skae amall lscal ] k] 10 20K L} i
Farvign 2000 LE} R}
APR 11 sibnidiary MO L] nes T 2011 - L3
WorAFE 20 slsidiary Mids 0 i 2013 1.7 iy
Futee Lax deuootios 1% i 2014 L 13
otat forchen s Lis T 12 e
Telad 1 46.7 1 ATE 2006 i1 -
Tunal U5 subaidia Tedersl WO
TRy farwands™ ity p ] 1w 5 ®T
New Viork Suate SO carry- T ids™
2on 1 130 % 146
S York Cliy NOL corry farwands™
3034 5 1215 153
APE 23 sulnddiary MO0k carry-lorwards
Varioms * Ll L%

17

A0 Whe$| 9 lallion i FTUC gy Ravwsds Sl eupas i 2008 sed 2003 o bii @ e
cvmerhitod Wy b ey e evenmadly enpeoied s be widred i Do s
avmprpdebed s rhan

{11 Wreian
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While Cili's net botall T As dearemsed year-over-yoear, 1be lime
tenmaeg fon uilization has shinened. given the passape of xme,
particularly with nespect 80 the foncign tx ctedit (FT0) componemt of the
DT As. Alhough realestion s not 4. Cita el thai the realiraby
ol the recopmiad net [T As of 54467 hillon al Dooomber 31, 2006 is mure-
likely-than-fint hased upon expectations. s io fuiuee xable ncoms in the
jurisdictioms in which the [T As anse and avaikable 1nx plaming smlegics
s defined m ASC T4, fecome Taves) that would be smplemenicd, if
mecessary, b prevent i camy-forasnd from expiring

Cith s comcluded tha it Bas the pecessary posiive evidence o
support (ke Full realiztion of its DTAs. Specilially. Cili forocasts
sulficwnt 115, taxaile incomme im the carry-Tonward penods, exclusive of
ABC 700 4 plassring soewiegies. Citi's foreenstod inxable & which
will comtimes b0 be sobject b oversll market and global economs:
sutidiliom, ieerpurates poograpiie buninens Givard amd toalds incoits
adputimenis o thise forocasts (e, U5 ax-cxempt ingome, lom liss
Teserves deiductible for LS, imx repertiog in subsequent years), smd sctions
intended i optamize ws U5 taxable camings. In goneral, Cott would necd
tis peneaie sppeotimaiely §57 billen ol 115 aable meome during the
FTC canry-faraand periods o prevent thas nioss lime-seesifive: companent
of Citi's FTCs from expiring.

In mdchizom 1o il forocasted LS. @xable moome, Cits has sullisoenl fax
plenning swicpics available 1o o under ASC 740 that would be
imsplemented, if necessary, to prevent o camy-foruard from expaing. These
sirmkigies inchude ropatriatmp low -faxed foreigs soamoo sanings For wisdh
an assertion thal the camangs havie heen mdelintely ranvestad has nt
heen made, acceleratmg LS. taxshle moome mio, or delemng U8, inx
dedectionm out of, s lniter years of the camy-forwand periosd (e g selling
apprecmated avcts, clodtmg strmpht-ling deprocaaton), aceelemting
deductibie iemporary differeies outsads the U5 and selling cerixin
aseets that produce (ox-exeampt income, while purchssing sseets thst
produce fully taxable imoome. 1w additson, the sale or restroctaneg aff
certain busincsses can produce sinificant 115, iavable sevee within (b
relevani carmy-fornand penads,

Tiased upon the fovegwing discusion, Citi beficves the 115, fideral
sl Niw Yodk state and city NOL earmy-foraard pesod ol 20 véars
prowides enogh time o fully wibieg the INTAs pertaining 10 the existing
NOL cmry=Forwands and any WOL that woull be cecated by the roversal off
The figwme nel deductions [kl have pal yel b akon on a @y rehim

With respect t0 the F1Cs componest of the [V As, the camy-lonvard
period in 1 years, Elishizabon of FTCs in sy year is restmicted o 33% of
Borvign souroe faxable income 1 thal yeas. Boweover, ovorall domostic
T ksl €10 b fmwuried ol appreanimely S99 ballion as of Dooenibe
31, 2006 mre sllowed 1o be neclissifind ss forcipn source moome to the
extent aof 304 of domestic source moome peoduced in subsequent yeonrs.
Buch rewalting forcagn sourcs meoms would cover the FTCs being camied
Torwnnd. As meoed in the table above, Cati's FIIC camy-firwands were
5142 hallion as of Decoamber 31, 2006, conpared to 3139 billion & of
Dievember 31, 2005, This decrease reprosenied $1.7 billion of

EDINETOOOO
O00000000000(E05866)
Oooooooa

U 1.2 billlion decrease im Ci's oversl] DT As during 20016, paially
st by an imerease in AOCT related DTAs. Citi believes thaa it will
pemcralc salTicien 1.5, waable income withis the 10-vear carry-forwand
pegaced o b bl o fullly wilize the FTCs, in addition 1o any FTCs
prodhuced m the tax retum fiw soch peniod. whach must be used prior to sy
aarry-forwanl uldh fabion.
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10, EARNMINGS PER SHARE

The folkowing tahle reconciles the mooeme ond share dain vesd in the hasic ond dilued eammgs per share (FPS) compuishoos:

EDINETOOOO
O00000000000(E05866)
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Vo mllirs poafel e ihile il | ale HiS mid
Incomr from contkrmisg operations befare attribatiss of sooconirelling tatoesds 15,033 § 1n1s 5 7504
Lew: i ] o contimmg spera L) " 192
Mo Incoiivd lioin conlissleg operalons (B EPS parpaed) 1450 % 17,290 § T2
Ircoma (o) frum Escentresd speraties, oot of e el A5y L]
Cltlgraap’s pet kncoms (L5 F ] 17,M2 1 MO
L Fpefeered dividendi L7 T 311
N I @t ladde 1o commen shaichokler [ IE I AT 8 799
Lose Dimidends and undssmmbuted samings 2l £ b by wted and defamed shares wek penforiciable nghts e

dividends. applicable t bais LS 14 228 11
Ml Il i R hasse E1's 13640 5 6249 % 6580
Ad4: o - Mﬁu._,_,.-.. 2 e et I Tty

with g f el *u&&ﬁ.w-ﬂkuﬂﬂm = — 1

'\Hilmmw:ﬂ“ shareholders for dilwied Fi's 100 5 16349 % [
Weighted avermpe contasan shares satvianding applicable b bavic EPS LARE | [ 30084
Fifeet of dilutive socmitien

Chptinga™ LA a6 51

kbt sl plam LX) ol X
Adjusinl welghted-average shares ding applicabis bs dilatrd EP5™ LERRD Lot Lo¥te
Runlc carsings por shary™
Incomse from contimeng spomations AT 8 448 % 131
L hsenntmuad cperations N2 (U =
Nl Income 41 § 541 % L2
Diluted eminbngs per daasy™
I ITom comiinsng Sparatms aTl & 542 % 130
Thaiibaitmiise] ofscialints LR P00 -
Sl incoms 472 5 540 % B

A1) Sepw Made 29 & e Comokidsind §mancis] S issmnis S st potential sy impect of preferred ssock drvadonds
A1 Waresh weamed i fhr 175 Trrmsanry ma part of (he Tessdided Lo Beliel Fropren (TART) sl S lms-sbanng speroeod {al] =8 abnh woe sdeegpesty sl o b pudfie = Doy
20011 wih esorciss priocs of §1 T8 50 ol $00% 0 per dhare for appeessssicty 200 nallam sl 255 nallios dsnes o Cigesp cousen siech, msproirody . [loth wasimis s me
wchncledd 1 il comgpetten of e per shasy e 20064, 301§ el 290§ becanss hary wesr mniz-d e

1) Dherzng 06, 3603 el 1014, sopSink svorps nptiven i puechese 4 3 moftien, 09wl sl 2 & o lew shog o of

o

oo of s per sk beessss e woghted-wmags exencss jrsces of 30800, 319% 16 awl 515390 po shoe, eapecindy, m-.l-ﬂm

iy D-rmmmi-:m.nﬂ_ﬁmwhI:P'Si-lh':maﬂnwmuinmmmuw—uﬁnummwmm
491 Do rossbng. carsegs pe sl o cosiEuang o b & TR ST U S [ o R Y

178
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1L FEDERAL FUSDS, SECURITIES BORROWED, LOANED AN
SUBJECT TO REFURCHASE AGREEMENTS

Feofer! fundy sudd and secmidies bormmwed o prercfoset’ omaer
sipreemivily b feied, ol thes respective carrving yalues, comasted of the
Tl lwing:

apgeements, when meoesary, Cili posts sddiional collaieml @ onder s
mainimin contrasisal margn prodection.

Collateral rypheally coemdsts of governimen and povemineni-apeney
socumities, corporate and munazipal bonds, cguitics, and mongape-tecked
and other asset-hacked secunpes.

The rovale aml opurchass apecments are poscrally decmmnenied uder
inbsary standapd agrecmesis that allow the prompt close-out of all
trasreacticen {inclading (b liquidstion of securities Beld) and the offsclting
of ohhigations in refum cash or sceuntics by the posedefaulEmy party,
Enllowwingg a payment deluly o oer type of defiult under the relevam
sty agreement. Evenis of defiut gepertly include (o failre s delive
ook or sevurtics as roquired smdir (b tremaction, (u) fmilure o provide o
et evsh of sectrities as used lof marpinmmg paposes. (i) bresch of

fr msrs af dolars tole 15
Federal fusts ssdd 3 -3 k-
Seurmns purchascd umdir agrocmonts ur

el 13478 %717
hepussits paidd fin secunies booacd T HETA
Taal™ 3 a5 2nTS

Feuteral finch porchesed oo securties Joomed or sofd seder

apreemvaiy o reprchue, al their iespective samyimg vahass, consisted af
the findlovwring:

I tfiers of dhatlars toie 2
Vederal husds purcnad ! 15 T
Sevarics seld wder agrecmesia i

tepuiihane 115,685 131,030
Urprreris revew e (o sewanimsgs beamnd 1350 14637
Total" 5 TR S | B, 0

AN Wiher abarve Laleben oo i o bohet- it i [ vy it g, Wi Riiin o[ W51
Pl smiell 558 Moot i Dhewenailoct 11, 2906 miell Dennais K1, 2018, enpritively,
fakr e Uomapeny’ dots me bembed el srcnnirs wrmi iters dasd coms Do sl om plecdgedl o
wollwicral bu i matnacieem, e Cutiping ievrmuics il soursbes rooonnd el
tradien wraihen Chker axiy ased the oblgston bo sotern feer soouriiees o i bbby

[ ———

The renale sad pepurchase agreaments represent collateralived
linsmxcing tunsacmions. Ciil eyecules e immsactioes primanly through
ils broker-dealer subnidianics 8o Malitae oustomer mated-book stvity

P won, (iv) cross=defauli io ssother tresacion enbeped inio smong.
s parties, or, m some cases, their sffilmtes, and (v o epuation of
ilagatavin undet the agresiticnl. The sosterpmty (hal rovoios the
sicamitien in these ransactions i penerally unresaricted (= @5 use of the
secumties, with (ke exceplion nFM|mlndmlh~punyhnn.
where the collaserl is ived by 2 custodian and ope
lemitsilioms may tesioe) gy use ol the sooamlics.

& sabsgstial poriem of e resale mnd repurchass sgreemenss |s
recorded ot faar vale, s described in Moles 34 and 35 1o the Consolidated
Fmamnal Satements. The tomaning portsém 1 carmod al the amount of
cank mnithally advanced on revaved, plos acensed mseredt, s specified in
the regpective sgrocmenis,

Tbrmmbnﬁw-;mdkmhgmulbnnprml

lateralized i sipmilar bo the nisale and repranchase
g lﬁh:l")' of govemmen and goversmmeni-
apency secumitics and corpoimic debi sl equaty socuritses.

Sumila 1 the resale aml Fepurchase agreciments, secuitics bormoing
anel fending apreerneats ane pencradly docomemed wnder indwsary standard
aprecmerss that ollow ke prompt close-out of sl rersactions {mclading
the hgedation of sccuniies beldy and the offsctimg of ehligations to retom
wanh on sevuiiies Iy the non-delaaltiog party, followmig 4 payment defaul
o ther defaud by ihe other pasmy vmder the selevast nasier agrecment
Evenits of defmult and rights o use securities umder the securilies. bormowing
and lending aprocanents ase stiilar 60 the fesele and pegaachans aphanients

T

arad to clficwestly fund lmmud'{.m‘:u-h: tvenioey. T
exeomcd by Cigi's hank subsidarics pre iy Eaiile cusioeney finascing
acinvay

T eraian relialle fundmg umber a wids range of market conditions.
includieg usder petieds of stress, Cils manages. Lh-:ummll-:ih l-lJ.:u
o comsaderation the quahiy of e underying ¢
finanxing tenor. Cili mamages the msis mlh-u:!l.l.'ln'l]lmlﬁnn:mg
trarvaactions by condeciisg dasly stree lesds to sccoist or chaspes i
capecity, lenors, hasoul, mlhmﬂm&ﬂ;hmmﬂlmm
Ui mamninins courterparty diversification by establishi

A J“'.lu

A substamial portion of secwitics | g and lembmg ag
s pecuridvd af the amoan! of cash shvamcod or reeeived. The remaining
porticn i reconded ot i value s Cin edecied the fiir value option for
cerinin socumities bomrowed and loared porifolios, as desorbed m Moge 25
li the Comsobadated Frnancial Stsloments. With respect 1o securitios loanod,
ik peseives cash collateral man smount gencially i eveoss of e na kel
velue of ghe seoarties lomned C il minibors the market valoe of seommies

bmm‘ad..-dsmnbnlrlndnnldﬂyb-nmddﬂummpm

mmnlmmmﬂmmhmdmlly umkrsu'm

N ew Ciad s palacy 1o take possesion of tse underlying collateral,
manidor its marbet vaboe relative to the amsmanis die under the agreemens
ard, when nodosany, ru!.lm:w Irmms fier of adlditional collstoml in
amdet Tis praaiTalain manin jom For resale and repminchase

1M

dd {lateral m ondir 1 d masgun
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T emfiwcenbility of olTsetting nights mcorporated im the masier
ntiing agreements for resale and repurchase agreemenis and secarnitics
oo e and lending agracnacniy 18 cvidemcod 10 the e thin &
supportive legal opinion bus bees sbtsmned from counsel of reoognizsd
standing thal provsdes the rogqmsite kevel of certamty regurding the
enfirceatiliny o those agroemomis. A, the exorcise of rghts by ithe noo-
defmnlizsg party to termmnate and clos ol trssactions on & et basis under
these agreements will not be stayed or ovodded under applicable T upon

an gven of defaull mchedng bankrapéoy, méobvency or smilar prococdng.

A kepnl opsmicon may not beve been sought or chtained For conaim
jurisisctms where local b s salenl or sufliciendy smhiguois
dctiormm e onforoahility of oflscitmg rpghts or whene sdvnse case Loy
af eonfbetmg repulation may cast doubd on the enforecabality of weh
nighis In some

EDINETOOOO
O00000000000(E05866)
Oooooooa

jurisdicrivm. aml o some countenpanty types. the msobency low Rora
particulas counierparty {ype may be nonexistont or anclear as everlapping
repmes may exisl. Fod exampile, this may be the case for cenain
soveEnsiges, minazipalities, central hanks and U5, pesson plans

The follomimp tables present the gross and net resale and repurchse

agvomionts &l soeur lies. bormwing amd kosding

apgecments mnd the relaied offsening amous pemitiad under ASC 210-
200=45. The tables also include amoits relaled e financial instruments. St
arc nol permitied o be offsct unider ASC 2 10:20-45 bui would be cligible
for st 00 the extent that sm event of defml ocosared and o lepal

pimdon supporting end beiljty ol the i Fetting rights has been abiined,
Remaining axpossnes eontings (o by securod by Enancial collaloral. bet
Ui may not have sought or boes alde 1o obisen o kpal opimon cvekncing
enfoceability of ihe offsciting meht

sl Ikecvmber 31, 3008

ANmagniy
wnl offuel om ihe
LRI T T Sopl wmsEnis sl g lialatedll Halsmon
[Enims ameanly affurt om thi waels incluiled on Shewl but viliglble for
ol recogmired o omnslid aied ihe Cansollilsied ulTuding upon Nl
o mary o oy aneEln Balinoe et Balance Meeei’™ womwl erganty delamhi™ amaunis®
‘Bevarmies purhised imder sgreemens wicwll 8 176184 § ETLTI 1LILATS & 18257 & FEE ]
reprsats pand for seauniaes bormosad e S — Tl i 16, len a0
Tatsl ] LA % ALELL % LKLY & 119078 % 117,749
Amnuniy
sal affuwrl on ihe
Tirean ammsanis Mol mmoenis of { v lialatedd Halumer
Eirovs amesndy alferl o the Haksilitics inclasded an Shart hul eiigible for
ol il i (EETTE] ihe § sasnlideied alTsrilimg upon Tl
o e i kathary limhilithes Halance Shueet! Halance Shrei™ womsiprparty defan amaunis™
Securmies solil wndor agoemonns. in reperchass % Ias & ETE i 115635 & BLERT & [FA 1]
hepiridts peceied fon securisies beased 15,8955 - 15,955 1589 V2 AL
Tstal L] AN ¥ AL ¥ 141643 § TG § T
A ol Dhcernibeer 31, 2015
A nrsirils
wod odlvet om the
Enfirks frmmrenls et mmats of § o ludatal Balinee
s amouali arfles on e anicts ingluded o St Bl i it Sow
ull pecogminnd Cnmobidaied e Comsnlidaied ulfsciting wpon L
i miard af doarn anssiy Halungt Sheet™ Ralasice Shoct™ sty defasl™ amuuai’™
5 i purchasid imday g wescll % 1T 187 % 5600 1 11877 % wem 1 brhy ] ]
hepusiats patsed fist sevusinss bosrssed ERETS FETH 16,550 43,254
Toal 5 276040 § 60§ 219680 § IE 658 § 110592
1B
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Amamais
wisl oiffoat om the
s anmres gt mmaosats of Cumelkbarod halama

Lioss amouts ollset on the Riselmees mcluded oo St Bui eligitde dor

off pevognirod 1 nisodalwicd e (oo lidaied offurting opon 1]
o i Liabsilities ! nlhu_lcsbtn"' Balssce Shicer™ Rl PATE e Earml ™ woi pe
Sexuritien sl wiied dgreeswets 1o reparil E M0 § 5 131650 § ' T TLme
Dhepemati reeeinad for svaribies bunal 14,657 - 14,657 LIM B 1AW
Total £ NI 1 S0 1 146187 § 1487 § 2
A0 Bk |jnan i st sl 1 e el mae EeTing pEeEes tha s peTesined W b olTern ek A% 21T
420 Tiee vl ol this i fon sech period mue bados Frdersd S sl o sk, S ko shov
A1) Beckukes (esscial imsiresests wipoct s mfercceble mio neficg spycoescnts el we mol poedind b el mdar ASC 200200 e wesld be ciynlic S clfiecfucy o e cub il

en oveal of delsml b oo el o frzal spesen uppoing cofccobnlsly of e oflacing right e beoe shisnod
iy e Rt b By Fmsameiall cellsterul. ln O mare ol bve somaghi o Toem wble e cbiam o begal opmem ovidess ng maloeestahity of e sifursing nghe
The folkowing tahles present the pross mmount of Eakbdlies nszocinled with repurchese spreements and securities lending agreements, by rensaining
comtrachual matiny
Al Iermwmber 31, 3816
Dipem snd direader ilan BB
i i of halers avernlghi U jp e M dans 315 days dayy Tuial
Seanrmics sl wder agreesmests un reparchase % T 5 B 5 A% 5 masl |8 170490
Diepuwits poverrial for accuritics heaned laaiy LI ik it 15538
Tatal % Aty % 188 % HEL RS 11533 |8 18a.d8d
As ol Decemdar 31, 2015
e and Cireales tan W)

[ e ikt Uip e Wdays 3-8 days days Total
.‘fqﬂ'm-ﬂ-dnﬂn'lpmﬂlmht k1 7 5 5490 5 1541 5 1243 |§ JEEE-LT]
Dheposits cocrived for scunuies baned V00 1523 24 114 1T
Testal 5 HEATE 5 S0 E% § D86 § RAE YL 2167

The folkowing ishles present Be gross smount of Fakdliges nssecinled with repurchese sgreements and securities landing agreements, by chiss of emder]ying

wollateral.

As ol lerrmber 31, 1016

Repurchane Spcurbiles loniling

i i ol Mo L wET Wil

LES Treasmy arsl lederal agency securnies L1 [ ] — s ol 16N
State sl snicipal wewilicn et = I
Foacign goverseni seoanses 21,5 1388 | B4 ATH
Corperate bends 17,064 s | 7
iy secunmics 12, s 18910 | RLA L]
Mhartggicdukol sosrates 11,421 — 14
Assci-bach ol sexwings £.433 - | LWL
iher 4 | ATIT
Tatall L T 5 Is0sg § 186 458
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Hpeshass Socemtics lmehng

T il delors AT agroeEnie Total

L8, Treasmy and lederal agency securities i ploid 3 L] &7 04
st sl mameipal werilic 0y =]| 4
T oorsign grvaImmEEL secmiey CN 5] TR L F k]
Carperats o 15,388 Lpas | i
Equity securmies ([ b | 2amd pirdor i
hhtgagr-tuciod sosmtes 1%003 - I IRy
Aagi-baclod seounmes 4,512 - d41m
Other 3,863 | 4181
Tistal 3 168,04 § 1657 |5 006517

182
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1L BROKERAGE RECEIVABLES AND BROKERAGE
PAYARLES

i ey recesvables and pavables for fnsscial innaments sobd to amd
purchased from brokers, denlers and customer s, which srrse m the ondmary
cumars il Business. Cili s cxposed b tisk ol Joss from (he inabilsty off
rodiers, dealers o covlomens 1o pay for perchases or o deliver the
linmxial metroments sobd, m which case Citi would have to sef] or
purchas: the fimancial mabnemenis af provaalimg marka poces. Credit nsk
is redaoed 1 the exicni thal an exchangs oo clearing o gamirataon scis asa

ety o e 1 apd peplaces the byoker, dealer or cusigmes
i apastion.

Ll soeks s paodect it framn (he msks sisodialod with customer
scivvities by poguiring cosiomaers i naintams surgin collaicral m
complinnce with regulsiory snd § uidelines, Magie levels ane
winmtitored daby. and vustomsrs doposil additional collateral as roguired.
Wikt cusbommers cannol meet collaseral nequisements, Ol ray Bbquidane
sulficient wsderlying financial instuments to bring (e cusiomer inls
compliance with the required margis level.

FExposire o cradet nisk s spacied by merket volatilsty, which may
imgair the abality of clienis wo satisfy their obligamons io Citk Credit linans
are extablished apd closely monitoeed for customers and for brokeers and
ikt cigaged m forviands, Fulires and olber Iransac ions doomed Libe
ereditsensinive
Tl lowing:

Iecember 1,

o il ol dhollrs mie 204
Hewnmahles (rom sussmers ] 37 5 19433
Reccivabiles feoi ok, deslen, and

L i 151 11348
Tl brakirrage recvivable:'!! i 2EANT & ITEER
Payyabiles 1o cumlomstess 5 T E 35,653
Fayabbes i brkoers, dcalers. and
lmanmp organizatons it (LRCr
Tetal brakersge payable™ [ 7082 % nra
CLER " 2 P ey mmel jracralides el Besr s Lol sl it W

e il (i o cronbie wich e AHPA Aciousiing ke i Bk ol
Dcallers, w1 St i i cinde e in ASC D80 100
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Thervirm
I'he lobkrmang table presents Cin's svestmesss by category:
December 11,

o e af ool 2004 2004
Seeurnks availabli-toe-wals (AFS) AT & 20
Dhebet secunses held-to-pamrisy (TG AT 6%
‘Wor-matketable squity secursies carried m (s vaine™ LT 2R
Nomrmarkstable equity camied ol et B39 3.6

sl i es B s M & M2ws

Al Cawmend ot sl e tirgal donet Buvvin, ot oo mavy o walled o Lipal oo st

43 Ummahend pros s o S sk rishie opeiy somes camnk s e uie o sempeerd B
411 Prmanly commists of sharrs sl by e Fedosl Bewrs Bad. Fedrsl o Lo Rasks. Frrgi confiol bashs srd vorsmo chosrng bvsey of wlech Ciiproog @ @ meesle

The folkowing tahle presents mtorest sl dividend imeomse on mves tmines:

I'm mioma of datlary

2oL o4

Tunade mierea
It anaTepd from LS. Toderal imeoms tes
Dividond inceaie

Tetal bmtrewad and divideml lnceme

hald & 3l
I Ll
kL] 445

8T § T.105

The following whle presents pealined pans and losses on e sale of mvesuments, wihich excbades krises from other-than-semgomny impalemem (071

Ari i inf il

2008 2004

Crwns fealied iy esUncin gaohs
AmnsrEaheed 1 el brecs

el reallsmd gade on cale of nvesbmenls

T Compuany bas sebl serisin debt sesuriaes that were slassidicd o
HTM. These sales were in regosree to significssi det jony & the
aroditwor hiness of Uhe isswers or socuribses of because the Company bas
sullestesd @ substantial portson (ol kst B5%) of the primcipal outstonsding o
agtjuisation of e socusiny, Is sddicion, centain other wxuritses were
reclmwifiod 1o AFS invesimenis in respomme o

o mfeems o dedlers

sugmalicant crsdn deteroration, E

LI24 § 1oz
(Gt (ST}
&XF & Li ]

D [y wemls o

sell these reclvsifiad seuries, Cits secoaded CTT] em the secumies. The
Fallovwing table sets forh, for the periods mdicated. the carrying valug of
TTM securitios sohd and reclasified 10 AFS, o well as the rolated gin
[hosa} or the 7T lesses pecoaded on these seyuniis

ot 2014

Carying vakes of HTH sevurstics sald

et realired gain (loss)on sl of 11T seumieos
Careying vake ol sevririlios seckandicd ks AFS
ANFTH losses o sevurifies noclassified in AFS

mE & L]

43 Ea]
113} 124}
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Securities Avslable-for-Sale
The amorized cosd and fair value of AFS securitics were as fellows:
pL 1] s
LM Lo Ll T s
Amsrtiand Bired ] Fair Amertival  mmalired  emrealicsl Faw

i il af dolary Al maluy hnaes walur wnl gans himocs value
Dol wrcuritie AFS

Whrgagedosbed spoumes™

U5 prcmment-wonored apeey pusrantecd § 0 J0EA) 3 4 & S6 5 JRAES [§ Mam 5 £ BT 5 IRTH

Prime 1 - - | 1 z

Al ay T - £ i 5 55
Bl 8. revdeniial L H iR T LRI LR 1| ] L]
Lomthienial 35T 2 1 A5 8T 2 4 E1
Totsl monpsge-backsd scrarilic 5 aLmT % s TN G W5 4627
I8, Treamuy and federal agenay sevurities

LIS Treasury 0 Iphgne s 15 FLIE R L S R 14 8 f14 & jp2ans
Agemey ohlipatios .95 il Ri AR JLTH 12 I POl
Total 125, Treasury and foderal sgency wonimitinn 8 120838 3 a5 % 5T 8 pRRATE A LR % ' 3 4 5 |liwis
iarg @ed murea| L] et 8 LI ] T 3 Imale 1L 5 122 °% e B IR F ]
Finteh guvetnisest 93,111 L LN BE LIS BTH w0 & LETST]
Alprperate (A L] (L] i 1Tk EEEH i i ELORT
Assel-baclol sctnite"’ aElE w 1 (5. 71 LE] 3 w2 wiTe
‘iher debi socurities iy —_ —_ Lt iR - - Ll
Tontal dobi scuriiios AFS 4 st 8 1701 & Lies § WOk (£ e 1kg 3 dadd £ A
Markeiahle sqany everm ALS [ 7T s % s ms T 8 ]
et securites AFS L 1.7 & LAnk % 2veald [!- L e [ 14§ 90
Ay The Cimgany mvesss m LI PSP Dok T werirrswisms mr greciilly comidored VTEs The Cosgusy™s s mnes egprouie 0 lass firm e VTEs 0

wepuadl b o con g mmwem of the woamaes. wlech i eileced m e bis s Forooimer-badiol mel s -ducko]d sormioss e ke e Cocpen bes sibo. oo, see

oie 20w e Conmssadaiend F s ial Secyncsis

At Decomber 31, 2006, the smontized cost of approximalely 4315
st s in ooty mnd fved moome scourtics exoeoded their Gir value
Ty $2.566 millsom. O the $2.566 millon, the grons unreslioed losses o
ity secumities were 36 million, OF the remaimder, $1,392 million
represcated uneealized losses on fimed iscome investmenis thet have beom
it & grons-smealised-loss porition (o loss than o year s, of thes, 95%
were pled invesiment grade; and $1.168 million reproscaiol wacalinal
lnsses o Hixed imcome investmenis that have boen m & peoss-unrealived-
loas positmon for @ year or maore and, of these, Té%s were mied investinaent

AN Dievgmher 11, 2006, the AFS maorga pe-backod sevuntics portfalios
e value halasce of 42673 million comsisted of $38 405 milleon of
eI oo agrmey socuTitics, amd S 268 million of privdy
sponsigid seuritas., substant mlly all of whish were backed by non-L1 5
residentinl mongapes

As discussed in moe detail bebow, Cit conducts periode roviews of
all seowntics with unrcalued losses to evaluake whsiker the impairmen is
inlhoer-tlmn-ienporasy, For debt sevuniies which Cid plams o sell i mong-
Iikeely- than-not will he required o =211, the entire @m painment is I
i the Comsolsdated Statement of Income. For those socurities that the

prade. O the $1 168 million mentiosal above, $T02 million rop stale
and mumicipal securities

(LH]

Compasy doew 5od dntend sl and bs not Rhely 10 be requived o sell,
wnly the credit-related smpainmend is recogeared in camisgs and any non-
oredibrolated mmpaimmenl i rocordal in AGCL

753/896



EDINETOOOO

754/896

I o =0 532515))
oOoOooodd
The ilkwing inble shows the e valboe of AFS securiies i lave been moon unrealized loss position
Laws tham 1} meonils 12 munilis or lsagee Tatal
LHE Cirm Cirman
Vaiir unrvalined Fair wnrrallenl Falr waryallenl

i el dbllors wvalug sy value (S valur (LT
Ikecrmber 31, 2006
Hewmiites AFS

Mlongag-tesbid sequnras

LIS s L d agedy | 5 BsM § 4 5%  LM4 § m s T % E]

VPrems 1 - - - i _

Mo LS. sedential L1 — [ 7 (1] T
ommersisl T ! a - 118 1
Tisial mawigage-hacked secaniios & JgmE % ayT % Aima % T s 4 4
L5 Treamury and lederal agimey scowrmios

LI 5 Ticisisty § 4.8 445 % 1234 § T OHET S 451
Agency oblig BASL L4 %0 1 L L]
Toial 125 Tressuny and fedorl sgency secimine L F L T 1% % 1585 § T % S2479 § a7
Simie g wminacyal £ 1818 % [ I T L 4TI 8 ECi
Forcign guiommest LLE4 248 1,973 LT 411 454
(Cimtpdae TAll e 1.AT7 47 LR 176
Auagi-bacted segunts ann - A 12 LE ) 12
iher debi scunties % - - - L] -
hlarkolahls oymmy sams AFS thd 2 H i 44 i
Vsl securitbes AFS 5 121078 8 1A 5 M § LITE % 140 8§ 280
Db 11, J0H 5
Serwrite AFS

Misitgageduckold sumbey

L% pesmment-gonwesd agecy paranieod. R T 140 % LAA % W6 (4 Iha y

Prasic I 1

Warel! 8. rmidential Lt T WH 1 RE T 11
Cosmimeniial 21 3 55 I 46 4
Teetad rustgages buck sl socilien i Mk 5 15§ a5 19 |5 IVLEZD 5 i
115, Treasuy anl foderal sgency scoeritics

LIS Treasry 1 803K % ;- R S I 1S G0tEE % s

Ageniy ohligations BI16 Ja |6 7 68T 17
Uintal 115, [rganury and fodoral sgency sition § oo § -3 ie0 3 17 |% 67300 3 351
Statg 3= mummal L] a3 § B 44k % T4 % Admd 3 ™
Frodeigh grvernisesl 34,053 £ | 4.0zl laa 33,008 479
{operate Tk 10 Lang i LR L] |
Mssei-buclpl seounees 11 i= n 4 7338 L]
Akher debi spruniics T - - - n at
Slarketshls equry securies AFS 133 3 I EEE] 3
Tetad sewnrities AFS % 153606 5 134 § 175817 § LIS 1% 151,043 % 1441

186



The fallowang isbls presests the mecriieed cost md Gy valoe of AFS debi securmties. by commcius] meiuiiy daies:

ki emibeei 31,
2006 2015
At bred Fabr Amsornired Famr
i il af Aoy cuul valur il wailunz
Abert gage-haskied securithes™
Do within | vear L] 133 % 11 |5 LT RS ] 1
Afer | bl withm § vean i iR | AR 1AL
After 3 Bul wiihis 19 years b e, ] LIS 15730 (e f|
Affter 140 yeae™ T .50 43K 42,05
Tolud § AT 3 LMY B dAdER § 46T
VS, Treasury and federal sgoncy securities
[hoe within | year 5 405 5 4.5 (5 LR TR 1 Joie
APier 1 bt withim § véan 1o e RLIEE ot o L]
After § But withis 19 yars 17188 17,504 12,748 12484
Alfer 10 vzan™ il At 158 30
Total § IS 3 AMTE (8 1I0iw 3 G31eis
State amil munbipal
Drase withiin | yesf 5 1083 § 1097 (5 i 5 337
Affier | bui withim § vears 38R Lk 1.1 [ ]|
After 5 bul withis U year A A4 2 L]
Al 10 yras™ .80 A [ ATk
Teial L L A N [ N F U 11 A
Farcign gsirrmmen|
e within | vear § MNs0 s NN S MER § 1505
Afer | Butwithis ¥ yean BN S).EA | 43,318 45 46
ABict § bul withis 10 yesrs 12,588 12,440 17018 16568
Afer 10 yrar™ 1176 1.0 1M FRLL
Tatal §  eEild 4 MR 5 =TI 4 EdAM
All ather™
Doz within | year ] 1629 % LA |5 1354 % 2,155
Abver | But withis 3 vasrns 1339 12504 L L] L4034
Afier § bt withim |0 years e L TR 53
Afer 10 year™ 1,574 191 1,253 ERE.
Tetald 5 14508 3 4421 |5 Tl 5 poAt
Tetal dbelel sevunithes AFS 5 IME 5 Mo |_'i IFenn § 9.5

i beckad Baciol alll% po

A1) Derveummds it me st el ites e st bise] as onie v mueieses of peste B 10 pery Aaves] maities sy odalTer die W gall oo poeperyesen i
A1) bk s, s bk sed ke ot wammnies

755/896

EDINETOOOO

O00000000000(E05866)

ooOooood



Drelit Secmrbties Held-io-Matarit

The carryiig value s fair value of debt seoummies HITM were as folkows)

EDINETOOOO
O00000000000(E05866)
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Xt unresbined
[
hasaes) s s
Amriived recogntecd in Carrying uniealined unreabired Fair
o il o dedlary sl havh™ ALNCE walue™ gl (herires] valise
December 11, 2016
Dl securkiles beld-te maiariy
Mlitgage Bk ol ey
Il & povemmen apmcy praamical L 1ar & ETY 1AM A a1 K (iR |4 13,346
Prisse 51 m M . i a
Al-A i iImn T L] i a8
Sl P =t =t =t = —
toreLl 5, reudential A7) (L] LR Lo — L&A
Commencial 4 = i - - 1]
Tortill gt backed secities 5 46D 5 [ G § 175 % (188} % 14,601
e —_— [ 301 3 #4 [8 CELTER S (- (238 |3 AATH
Frarign grvommeni [EL. ] - 1Ak - [EL] 150N
Ansei-backed serunges " 10,7 81 1, A1 (L1} 11,137
Toetad e srvusities held-to-matmrity™ 5 A8 5 1494 |8 45667 3 M5 8 45T) % A5 555
Dhocemmber 31, 2013
Phet mecuntcs held-to-matuney
Mortgagu-techod securites™
LT & povemmen agemcy pusamicol i 1T & £ IT.7%6 % % o (& IT.Ts7
Prame 21 (75) £ i i ds
Al an i anr 159 (62} LA
Subprmas a - 2 (k] - (1]
Mon-U1 5. reaidential 1338 (¥ 12% EH - 1307
Comimirsial - - — — - —
Toial mungagi-backod scariiles 5 [EXATHE [1F]53 19,430 4 81 & (263 % LSS
St sl munsal 3 LEEL % (LR Ela3 § FITEE S {571 |8 LR
Froreogn ganieammacsl o (il - AR i ] (1] A £y
Auselbacled secunmes’’ A48 (143 m 34 (LIR] 4464
et thebi seumithes bl - malurity™ 5 e 5 1453) BT % [ 354 |5 36,411

[1F] IImt-ﬁdutﬂ“hhﬂqmam-uﬁ:mhnum-kh_ﬂhmm-hd-lr_hfhmlﬂm-—-dhm
| = parann i by o il HIEM Evm AE S, merinend comi m clefsnd wn S ovypmeal prachuss cosl, sdpsiod b ihe cumulaing

m—-w—d-y;mhwﬁmmmﬂnrrm.r:—hmf—mhhh.hﬂnﬂu-lr‘mum“_-dh-r‘ﬂlhr
L e BT PR T

31 HT™ soomrten we cattied ol Cingsolaisiod] Dalaser Shoct o mmsttoand oosd luni ples o i air imsssihend imeobuod pios sl bosses md i salor boder indpastocsy i coomaned
w1 AT i fon rociessi Py the secaribos from AFS s T Chesgrs m e vabees of s sovantin s ol reporis] m e Sl st eooop for e s tiestion of mwy
il bevvrn e oy vadi o il e deie el pa s el e i, ! e af mry L (i vk el n AT wlib

ol wary cvecht s 4l mhiﬁmw—-—-ﬂumnﬂm

4% Whe Couwpmmy twvesis m B mad bl T Thewe me pencmally dered WiEs The Cowgary 's max i cupovore i ks from these VIEs 5
waua o s cwrvying mrmmed of e wroemies, whech ionfleoed i i bl shove. For morgsge- bk el svei-backed o i e fher Comnpery Saw wiber oot ser
ot 21w ther Comalidhuiod Frsncial Stwicrseniy

184

756/896



EDINETOOOO
O00000000000(E05866)
Oooooooa

B Dhaiig i Fswds qposrsey oof 2O0B, st iiies. otk @ bl Baiy o b ool apgmimamastaly B3 8 lsliani wormg 00 annsFeyead fionns ATS mi BUTR anmonge sl ool 53 BeaBaims ool L1 8 grvamimiann apensy
imrgage- Dbk o s irities el V8 0 pinllosm off pivins il sovemites Dhaiin fhe sosssiell sty off 2115, soiiiiters. widh w wotnl Dow valo ol sppeeaiimicly 37 | bnlpon ma e Usislferal Doy
AFS b ML enmistig o 570 billom of U5 ot imnmst sprincy s dgags-Sucbod secmtities sl S0 bilkon of phibgstom of 175 stwics nsd smicipabies. The wmmler seflos dee
Cotmpairy s imterst b ki s scverties b mustey o bofsses call b g, s oter i sedeoe the irapet of price volstibny on AT sl cortn capial drwestes ke Da 111 Wi
thens wevtas s were ramfered b ITTSE ot s vabie wn of e s date. oo subeguest dusgy i vl sy be recordod. sther & LT o wer wal
et -t -ty d the ol dalTs betreen ther coryimas vaboes i deo tramsdie dase s fhe par vabuy of each seaty m o sdpniest of 7 ove the
mm—liﬁ-d’:ﬁn—q a-w-u_nhmdhuqb--.u-mmu-luu-mnm-hd-u!-—h clnive of sy cembee f ke
beddge lover dhe I bafir of cach sroniey as an syt of viekd m o maer comabor with tae smotiesson of o o decoa
The Company has the posstive intent and shility i hodd these vilue hedge sdjusiments. The net unrealived Inss amesmi sfsn ncludes sy

securilies W msumily or, ubn'u'ppl:cl.ble.lhemmmd’mylmruu mimt=creslit-refaied changes i finir valoe of BTTS seoersies that have

aplices, absent any unfo fanges i sullered crodit imaqminmseni rocosded in carmings. The ADCT halance relaiod
including delermmarim mcmh:-xmnp-mmumamu 1 HIM secuniies s amomized over the remaining comraciual [dfe of the

TEfUiTEmTis. relaled sonarnitics as an adjusiment of yickd in & masner comsistent with the
Thae et umncalieed losses classifiod m AT pramandy nefane 1 debn mceieton of any di¥orence botween th carmymng value al the transiir daic

seurities proviously elisailbad m AFS this have b tasslared o HITM, il i value of Uhe wams dolsl sovugies

ardd mchude any comulatrve far

The tmble below shows e eir vabive of debe securities FITTM ot bave been in an unrecognized liss position:

s ihan i3 momibs 1} memths or longer Tuial
e Liross Liraas
Fair unrepegnised Fair unreeegn ed Fair unrecegnioed

A e of dllars wakey [Er wallwy N waler Jowrs

Trecember 31, 2006

Db weeurithen beld-do- mstury

Mhertgagefocled sountes L] ”s — |5 170N % (LU R A LA ] (L]

Stmle el il 1,100 L] Llm 180 Jdm 1AM

Fomgn grvommesi 1408 L —_ —_ i 2

Ansctlucl ol stvungey I — P 5 1585 5

Tl hebl secusithon held-lo-mislusily 5 3551 % |5 s 5 I |5 44§ 457

Dhescersber 11, 2015

Db wrurities beld-to-maturiy

Shorigage-becked soourites 5 L LLE 1 [% B % MI % 1Lk 8 i)

Slate sl munaapal L] 20 [ 7 2TT ”

Fiegign @i eammsnn 150 ] 150 3

Ansetbuckel ot 133 1) LRy I8 33 4

Vetal dehl secavilies hrid-lo-malsrity L] 1138 % 7% 15389 % 37 |8 17447 % i

Sioie Exchedod o The @ | boracs p d il sborve bl mre § 06 s moll $045 33 B of net wasshiond fosses rocoedod o AULCT as ol Doooder 1. 2908 sl

Dievoysber VI, 3015 wpspeecivvely, primandy relaieed b thar chils It th | corsd anall wnhne o TN o werw iwclmssefion] fom AFR Sub iyl o P vuri
w | boswsan 1mlang o than brvr bgwn mw b prossnens. o 12 nsonthe o bougor @ Decomber V1 2904 mwd Decnaber 19, 2008

169
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The fuklowing inble presenis the corying value smd fiir value of T debi seomrities by contracius] msioriy doiss:

Dievemlser M,

g
g

i miliomn wf dellary Carrying valus Falr value Carrying vilue Fair value

L T ——

Lse within | vear 5 - -3 -5 -
ABi | Bl withim & years Téi T e 172
Affer & but withim 10 ywars 4 % L] dht
Aler 10 yeary™! pLE L] Lk il 18,70 IREIR
Teiud * e 5 24,681 (% 15533 § LS
State amid maledpal

o within | year 5 M % Al ’l- a5 305
Ao | bt withm § yean Wi i@ 15 115
After § but withis 10 years L4 16T . ] i
At 10 yeaes™! 7. T4 7.1 734
Tutad ] Wiy & WA §5 AL LR
e i

Dhie within | yesr 5 LI EILRLY el | =
Affier | bt withim 8 vean it 49K 45 4fr)
Abier 5 bul withis 10 yeaes - - - -
Afer 140 yran™ - - - —
Tatal % 1359 % 1310 |8 4588 & Afrd
Al other™

D wiihin | year % = % = {3 = § =
AP | bt withim 3 vears —_ —

Aficr § batl wwithis 10 years TR £ = =
A 10 ygary™! 158N LA a4 A Al
Tetal L] L0 % 11,037 % 4471 5 A4
Tetal el seoanithes held-to-matsrity ] 45807 % 45555 (% 6105 § 6.5
) ety wvi po leted e infied 5s ] of prewim i (0 pews. Actes] mstibes wery dhier e 0 wall or porparyoeel nglis

10 Db pnuonnny wasl assen-bagionl seoarin.
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Evaluating Investnwnis for Other- Thas-Temporary Lmpalrment

Cheervaem
The Company comdocts periode reviews ol all secuities with usrealined
losses o evaluste whether the impairmend is other-tham: empormry:

An el loss exsts when the surrent fair valie ol an individual
wecurity B lees thsan s amsormred oot hasts. Unrealized losses that are
determimed 1o be leraporary in nature are reconded, mel of @y, in AOC] for
AFS seuriies Livises relatod bo ITTM socunties genomlly are met
recomdeal, o these investments ang canmiod a8 sdymstod amenmizne cost hasis
However, for HIM sequivies nah aedit-relased bonses, ithe cpedil liss is
mocognioed m earmngs as (T and @y differmoe betweon the eoal hasas
acpusied fion te CV1 T and Tmr vabee i recopnited m ACCT and smonized
g any i justest of vickd over the remsising cosiraciual life of the
security. For securitbes rmnsferred o HTM from Froobeg account aeets,
ammworiieey woml i dellimed i the Tnir valug of e sovaritics at the dals of
el plus any socrctbon incomne and less any [rpanmisnl recognared in
enrmings subeequent o tmnsler. Forseounises tmnsferred oo 1M from
AFS, apwtived oot is defined s the orginel purchase cost, adiesicd for
The cummlstive accrciion of smoriestinn of 2y purchase discousst oF
preneim, phas or minus any cemulolive fie value hedge sdjusoments, net
of accretion or smortization, ond less any impaimmenl recopnized in
curmiigs.

Regardiews of the chassafeation of he as AFS o ITTM, e
Cormpany assewses cach position with an unrealized loss for 7771 Facicrs
commsidored in detenmining whetker a ks i lemporary midsde.

= the kngth of time and the extenl o which fuir vabas has beon below

cosl,
* e seveniy of ihe impairmen;
v the e of e g anil the fi | eondition sl near-term

prospects of the issuer;

*  activiy in il market of the suer (hat may indicaie adverse cradit
conditions; mnd

* e Company s absaliny and insent w hold the moestment for a peried of
time sufficient to allow for reeovary of nmoriiecd oomd basis.

The Company s teview [of impainmea mmﬂy et

*  sdentilication and aval of i

. u:u]ymnlldnmlmwumhnthrtﬂushuﬁn
anwrtieed <o, meluding conuderation of The kength of thme e
mvesement has heen in an unrealired Inss position and the expecied
reconery period

+  copsaderation of evidestial muticr, including mn cvaluaiion of fscten
or mggers thal could casse madividual imvesimenis to qualify = haovng
othar=ham-teymposary mpairmel sl thase thil would ot suppon
ceher-than-teraperary impairmen; and

& dacumenilaiion ol the resulls of Ihese asalysss, o fogismed iinder
Eravings polaies.
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Ty Bevurities
The entire difference between amortised cost basis and fair vakee =
revopniaed m camings as OTTI for feapaired deba securithes that the
Corrpany bas an intent 1o sell o fo which e Compasy bebeves inwill
moweslikcly-thanenot be rogeined 16 swell pror o recovery of the smormeed
wiml basis. Howover, for those securilies Sl the Comprany docs ool inbod
oo el anad 5 nod |iliely 1o be requiced wo sell, ondy the credi-relaied
mﬂ:u necopmized o cammings. and mvy nomscroditelsted
b reconded i AT

Fow deht securities, eredsl imgmirment exises where managemenn dics
i et W peceive coniracieal principal and inteness gl Qows sufficiess
\in rosvver the entine smoriced oosl bases ol o sooaity,

Eguity Sexweraries

For paquity securities, manapeament considers. the yarious oo desoribed
abuve, mchuling its nienl andd @bl W hobd the sty ssaunty fira
perweed o ninds sullscaent for recovery b cost or wisether i1 is mare-ligely-
than-not that e Campamy will be regquared 10 szl the security prior 1o
recovery of s cost hasis. Where momagement lackos that inieni o abilgy,
the sevuriny’s decline in fur value {5 deemed w he sthor-than-Scempormry
and {5 peconded in eamings. AFS equity secanties desmed to be nther-thas-
lemporardy impaired are writiom donm S0 fir value, with the full
Uiberende between [ vahio anid cosl roooguased i camrgs.

Mlanapement mocanes enuiry method imvestments that have faer values
that ane less than their respective carrying values for OTL Fair vabee s
i s price mahiphice by quankty if b investee ks publicly Tviod
socantios. I the myvestion is nol pabilicly lsded, sther mathos are wsed (soe
Mot 24 1o the Consolidaicd k!un.-l Satemenis)

For ingmaived eupuaty di wits bl Cliti plans wo sell prior to
wewovery of valie or would likely be raqubred 1o sell, nith i expectation
that e Caar vabhus will recover prios 1o the expecied sals date, the il
imgairmsent & recognized | cammings. & (711 regardless of soverity and
duration. The monsurement of the OTT1 does nol mehede partial projected
|mmmﬂmﬁmmhhwnwm

For imgpaired ok thad 2 i docs ped
plan 100 sell andd i oo Bkeby b e roquired b sell prior o recovery al
value, the evaluation of whether an itispairmient i+ ofhed-than-Sempanary 1
haesied v (up whiether and when anequity method investment will recover m
value and {in} whthor the mrvesion bas e ingest and ahility o hold tha
wvestment for 8 period of me sulTcwn o recover the valoe. The
detemmination of whether (he inspaimment is considercd other-1han-
iemporery eorsiders ihe following edicaiors, regardless of the tmne and
ool ol smpminmenl:

the couse of the impainment and e Gnancial condstion and near-sesm
prumpeects of the iwaser, including any spocilic evests bl may
infuence The operations of 1 s

+ the iment and ability b hald e maestment Tor a proriod of Bme
walTheient o albow for sy snticaatal recovery in market valus: and

759/896



the kength o Eime and extent i nhdch fair value has bom kess than the
carying value,

The sections below describe the Company's process for idemifying
credhitarlatod i Tior sy typos that have the most sdymilican
unrealized hmses s of December 31, 2006,

Merigime-Bocked Serartiier

For L5 monpege-Tacked socuriises (asd in paiticular for AR-A and oiher
marripage-backed secumities that heve sigmificani urevabired losves as 0
pervenkage oF atmortiog] eost), coedin inipaimacen o assessod wxing a sash
rlnwmmbhhﬂ estismates the principal ssed interest cash Dows.on b
unileriymg using the seconiy-specilic collagers] md mmnsaction
slructure. Th!lllﬂkhhlrﬂmﬂ:ﬂl:iﬂmllﬂdﬂlhﬂmr}tﬂﬂxlnnmﬂ
tramches o sccuriises, considenng the irnssaction siructse smd any
subordination and credic enlancements that exist in that stnscherg. The cash
fhow miode] inconporates sctml cmh Oows on the morigage:backed
seciirilies through the curment period and then estmalis (he g cash.

rate, (hler s plase e sotual collaters]
ingludimg peographic comoontmiioms, mbing atms ad curnni market
(LTt

Cash Now pregections see developed using diflensnl sngs test
soemarins. Manapement evalusies the results of those siress tests (mcluding
e severity el any cash shomlhll indicased anid the likeldood of the stress
scezarios actually occurmng hased cm the usderlying pend's charcienaics
‘mnd poyrfirmanos) o asses whether memgement expects bo recover Lhe
amortized cost basss af the seonmiy. I cash Bow progections mdscaic that
thes Coampany does nod expect 1o recover it amonized cost hasis, the
Clompasy recogres the estimand oredin hiss = emmings,

Srose o Mvvcipad Secorriier

The process for sdentifying credit smpainments in Citigroup™s AFS and
HITM staie sxad municipal bomls & primanly based om o credit annbysis tha
inmcorparatics thand-party eveshil ratings. Ciligros meonilors (b bond psucrs
and sy imarers providieg delsall protgetion e g form off fmascial
pumrnies imsurance, [he avemge exlermal credst rating, ignoring any

[ows using o number urmﬂlm mﬂl.dm; defiault fates, m;m:
migs, pecovery mies jo fbreckned p mil Joss iy Emles (o
ninsageney mo gageshackod mrulcsj.

Mmm[ dreclops spoailic sssumptions wing market dala,
ind arill extimates published by rating apencies and oiher
1h|||].-.|1-1.'_|I srnves. Defmull mies mre projecied by considering cument
undeslymy mogape has perfomance, genemlly assaming the defiult of
0] 10 of cument loana, (i) 25% of 50-59 day delinquen loans, (1i) 707
o 6000 day delimquest Domrs sad (v 1000 of 91+ day delimguent lows.
Thew estwmaies ore ex rapolated along o defiult fmmg curve 0 edimale
the wnal hifeime pexd deliall

Reougnition amd Messorement of (7071
b follkaang tables present botall 7T recogmized 1 carmigs:

insormnce, & ARVAA=. Inthe evor of an external mimg dowegrade or
bt tmbecator ol crads unpaianent (Lo, hased on manment specifie
estimates of cash fows of prohability of issuer defauh), the sabject bond is
spedifically roviewed for ndverse changes @ the amaos or timing of
expectod contractial princmal and mieres payinenls.

Vo state and evunicipal bomls with unnealined kosses tha Catigroup
Mans io sl {for AFS anlby), would be move- [cely-thas-noi. required to sl
(B AFS onkyh or will be sishjet 1o an oo call doomed probalbde of
exgrere prsor B Tha expecsed rovoviery ol ils amortized cost hasas (Tor AFS
and H ML he full smpairment is recogensed in camngs.
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¥ ear ended
AT ol L esimmenis mnd Oiber Assets Dherember 11, 2ilk
Chher

hﬁ-{% AP JLR1) Aennrtn™ Tutal
Lesrpairrrseni b clatend b agviritaes Vst the Comiparny dees m mitend s sell ser sall iely be nagamed o

acll;

Total OTT1 kmsew ivcognisd during e pemad L3 LI R - 4 i
mmuwmwummm — - - -
Mo widdied 10 s T sexurites shas e Comjrainy decs ool milend e sell sor will

H:‘lyhmp'-utln:! 18 i s i i
I hnes din lior at the L v isiends 10 sell, would be mene lkely
hﬂmmﬂ-ﬂlhm'ﬁ-mﬂmﬂdm i LLY Aay i
Tl impalirsbenl linie feougiieed in ciinlng 1] 8 5 i 5 LA ] &0

FITQ S SELT s | PP Fappe———

15 Bechubes o L1 Bl iy msrinend anloed b AFS wrir@ers sffecivd b dhanpes o e Ventmls suchape vor duarww the vom mbel Deceslan 11, Mild
A1) Vi igpmarmes chongs 1 relsind m (e cayig vehu of =y sy e, whech was wld @ 1S,
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Ve e
TN om D esements mnd Diber Lsseis Dhocemsber 11, 2004
W hher
i e ol dellars AFS" I Aveps Tousl
‘a' onists pelated 1 n the Company does no eend s sl o will ey be nrgusred 1o
Total OTT] kemsen iecrgrized during dhe pemad i L I8 — % M
Lﬂpﬂ'ﬂmufwﬁmb-mpmhjmﬁdhcm = - = -
§im s Do securimees dhas i oy des not mlend oo sl s will
Iﬁrl-'l:-rmﬂ.urhllnn:l 5 £ LI 4 I 5 — ¥ ig
Ehai the Company imsnds bn selll, would be mons likely
. i hdl-ﬂlhpﬂmh-l_ﬂﬁmdrwbﬁnﬁm 152 4 L] pil]
Wil ivwypa brwmerm | ovaes pecogniesd In ssrnings 5 m 3 (' [ ] s

A1) B AT WY o pm-sans kol de wopaity semition.

Year ended

IVTT1 on Iwvesements meid Other Assars Dvoemiber 31, 2014

hiher
frn i wf desblars AFEY FITM Aattn Totad
h&uﬁﬂh—MMdh-wﬁﬁumEqwhmmuﬂmﬂMhrmdh
Total CYTT1 kmses recogmised donng & pomed 5 {1 is ] i
Lswic al't Rows i ACCH dhelion: o) H — —
et imparitenl knscs repogridcd 10 camings or sexiintes e the d nmpany docs ped miend b sl sor will
Wkl be roquired fo sl L] (L] L] — § (L]
Impaimmani oases recognieod in commgs (of secartes Sl the Compamy mlends to sl or moeslieh-thase
wal will e pequsred wo selll before secovery XED I = Ay
Tostal lsmpuirmen| lisirs Fecogalend In carnbngs 5 E T ] [ 424

Al o Bl TN om0 jmonaevisia hartalda mapaity srsmiilers
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The fullowing se 1 2-monils rolifew mds of the cedit- related mpeiments ecopmaed i emmings S AFS ond HTM delbi secomities bl ths the Company

does mol ntenad b sl nor likely wall be requined o sell:

Cwmulaiive CFT T crogdli loases recsgnboed in carmings ow sequriises siill el
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el
Lredin i palrmenls
Impalrments recognized In
Fecogakied lis earnlngs va Rl due 1o
TATRIRD oE Ancurithes thst eredil-Imipalred
ity el Beava wrwmiilies sold,
Dec. 30, 201§ presiously  Bori pros bemby wamlerred or | Ded A1, 1816
o il er of dallary balince bemguaizrd impadred matured lallamce
AFS debil sevarilies
Sl gag o kod soounmae - % 1% - % _
Siatr sl murncipal (5 - - (L1} 4
Fiofeign governmesl s ¥ - - % =F
Confuale ] 1 1 Lt 5
AL onbee Sbu searities ar 25 12
Tl (FT T wreadit bvsves recognisnd far AFS debt securivies % P ] 1 1451 % L1
HTH delsd wecurities
Mortpage-huck ol seoane ! i % — 5 — 140 )% (LY
Coporak 1 - in -
Al b debt sevmrties + - — (LA} )
Tastald VT TT ereddi biases recngwived Bar (NT% debi
sevumities 15 & 1% — (LR (LT
A1) Prmanly comssi of Al seoumies
Cumitilative DT eredit bisiags fecoghifal m eaniigs oi socidibics sl beld
Crali
Crada ImparTsTs.
i ] revognined in
reengaized in TS fm Heducmins dus
CarTamgs on sgcunbies thai oredii-mmpaired
SECUITER I have soemmis sk,
Do, 31, 2F14 previemaly Twpe v brnky iramademed or Dhes. 81, 2014
e e af doallary halznee imgarl iyl e halmce
AFS dete weaEilies
Mertgagedhuckol seouriss i & — 4 - s -
Ktate sl mmurniipal &4 L] - 12
Frogign grvammes! seouniss L1 - i ]
1% 2 = [L]]
Al by dcbe scoarities 45 bE ] - 340 a7
Total OTTN croit linses nocogmined fise AFK delbl. ™k % - (|8 n
HTM debi secertics
Morgipeduckol seoume" 24 5 1 5 = il s (K
orperate - - - -
Al vl Scbe ocaritie 5 = — LN 4
Tastal (FTTH ereahl loases recogaunnd ey HTM debn secaminies an § (N 1 PN | § 150
A1) Prmanly oo of Ali- A senumies
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Tovestmwenis bn Abermatlye Lavestneemi Fands Thai Caloulaie Nei Al
Value

The Company holds mvesamens i comabn alicmative myesimen funds
it cabgulale net asset vabee (NAV) or is equivalent, inchalng hodpe
Tiamds, prrivaie exquiby funds, fimds of funds and real estoie fands, w
prrovidod by third-pariy assel manapors. lnvestmenls i such lnds arc
pemerally clansilicd as pon-marketable aquity securatics carmed af fair
value. The s valucs of these imvestmients ane cstimmted osing the NAY of
the Company”s ownarshap migrcd n the fands. Some of these inveshments
are in “eovenel funds™ for perposes 0f the Valcker Rule, which prohibins
<ETiEn proprissiry invesonent potiyicies asd limies the ownership of, und
melatiomsips with, covened fimds. The deadiime for compliamis with the
Walcker Rise is July 21, 2087, by wineh date Uil s required 40 sell these
ol its ievestmiesis in covered Fonds prohibited by the rule. Cai hes
submatied am application to request an extemsion of the permted holding
periond fire criainn of ils investmenis in il Bands subjet i s Voloker
Rude 17 am extcnsion i not grented and such investments need (o be
divesied, the Uompany may receive vaboe that 5 lower than the: reported
NAN for thess myvestmenis.

ANy
il eurrently eligibic)

Unfassebicd nalicr
Fair valur commitmrnisy manihly, quaricrly, snnuslly prtled
Decrmber 31,  December 31, December 31,  December 1,
f s f datlars faL] EIE Lois bl
Hedgs fumls L] 4.8 18 =3 = Liemerally yuaraaby 18-85 days
Privass exuity fomds"™ 148 Te2 ] 173
Rles! extate fimhy ™" @ 10 m 2 = =
Total [ [ w3 [T 1 - -

AE) Prrvase ropary Nasds i bl fursh S i is i lsamswer. ceeping s bos sl veines pepisl
o lur-p.m.h.n-H -:-_...m-. frrah s real et Feneh, disrisetsonn dhors cach fimd il b romervnd s the wdestymg sty hebd by shoms e sre

dotcd b s - Erbacas fards il e |aquadaied orver a period of seecrl yose m markol condesn e Prisis oquy and real cotme s do s alow

Mum_hylhpmmw“pq—dm_-t—nh-m—h smlspect s tha spproval of e pereral parne o uresiTen Mg of s e,

ik e by sy put ber sy b

4% Bchabes wovml sl cestr Sl st erevs poschy wosoenssl el oo woke U Emepr sl A
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14, LEANS

Citigroup loans are neporiced i v calcgomes - onnsumer and corpombe.
These catepics sre classifind primanly scoorbg o (b scpment s
subsegmen thal manage the boans.

Consanwer Losns

Corumir loans ropreson loans and loases managod primarily by G083 in
o and in Cii Heddings. The fallowing table provides Citi‘s
ComsmeT fnans by boss (vpe
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Delinguency Siawe

Delingqueney statas s menilored and considenad o key indicator ol credin
aquality of consumer loars. Priscipally, the 115, residential firss min page
lomins usie the Mortgape Bankers Associstion (MBA) method of reportimg
el e, nhach Jers @ loam debanquest IFa momhly payrsent has
Mbocnmomnlhvlh emil af the day immediniely peceding the lomn's
next due date. Alll othor keans use @ mothed of reporting delimguincics that
wxmraiders a han il imgaent /s nsthily payment Tas not heen roceived hy

Decambir 31, e ¢hirsg ool Barsines oon (et on's mewn due date,

At il of hllrs 101E s As a genemnl policy, residential first meortgages, honse eqaiy keans and
I LL5. eflices imstalbmem mhmcﬂru;;-;*mm nm p)‘mmul e I
Morgage and rosl edae ™ 5 T g BaLEL ey comtraciuslly pasi 9 i un revolvang loans

Ttk peveRvINg Cred ) ebes s 140 Mymhﬂﬂmlwmlhlhﬂmh.he
Earb 19nas iiz500 oquity ko = repubilod bank engfties are clasified as ponsoccrual iF ihe
o ey 308 Py refatedl resdidematal first morigape is M0 dsys o mire past dee, Mongape
e - lans o segulsted hank entitics discharped theough Chapler 7 haakrupicy,
3 LA AES Y 201,568 theer than Federal [lousing: Adminisiration (F1LA=insured loass, arc
I il abimtiocde e 105, chesified s soweacenn] Ciommencis] mmkel bans are placed oon sk
Mlon e ad resl edas S arsnd i AT D62 imon-accrual) hasés whem i s deiemmined, haed on acius] experiones and a
Instalbment, pevolving covds and eiber TARKT H 4K} Formund- booking ascssment of the collectnbility of the lomn in full, tat the
Cards [T 1] 27043 peavmerd of mleresd or primcipal is doubilul or whn miores) o princpal 1s
ek - W da tug,
L-s il A lln.';: IT': 'ltp:;tyfmm-ip'r‘ modified L1 S consmmer loans o curment dsis
—_ = r-:'nl:-ypnhcr.l" ly, ome of the corditions to qualify for ese
L1 HORARL 3 121,969 Bifcations i thal a missmum manber of paymeats fypically ranging
Fetad comumer beany Ll Jratee 4 Jaduas &mwhmm]hm Lipon medsfication. the b s re-aged 1o
Nt uncamad ineoms ) The & LA oourvenl sintus. owever, resaging pescisces fir corain
i Ioamws, net sff i _ comvumer loams, such ax credil cards, are poverned by Federal Financul
Income L] Ja5ek i 12578 Instisutivns Examination Couscil (FFIEC) guidiines. For opes-cnded

1) Loms seceed proemily by 1ol risie
A1 Dheprmlon V1, J0BE balamcr v budkes biussr sl i shve soapeiscnion of M S IF5
wan B waalley] et wan] matheles, sringdetel v hase 17 1016

Catsroup bas cstablmbed 0 nsk management process i poeslon,
evaluaie and masage the principal risks assocated with fis corsmer lnan
portfolio. Credit qmﬂ'r imlscatis that mre sctnoely moniioed mchde
et ereddit scarges. (FHCCK) aned loam o value
il ﬂ'lmuﬁmﬂw inmoee deta] helom,

Included in i lnan inhle above e lending products whisse orms
mary give mee bo preated credil nssues. Credil cands with below.marked
intpmbtrry kst mles sl i vy o anc « ol wch
products. [‘hhrpmﬁuhndmd_l,l rnnn.lne-lu.\qtmdllhsehmquu!hﬂ
are iniended i mitigate thesr Bpher inheront sk

Thuring the venrs ended Deecmber 31, 2006 and 2005, the Company
sl andion rég Bassifled o held-For-sale, 5927 hillian and $25.8 hillion,
mespestively, of comummen koams.

epmvumet s subject o FFIEC guidelings, one of the conditivas fora
loan 1 b resaged W0 curmenl status i+ that at Jeast Geoe comoostve
i minhiy payments, o the equivaken! amount, mis! ke rooenved.
In sbdition, weder FFIEC guidelimes, the nursber of times that ach a loen
can be re-aped is subject o limmintions {penemlly ooce in 12 meomths asd
Pries in fve years). Furthemone, FILA and Departient of Viterams
AfTairs (VA loans ane necdilked wader those respoctive agencies’
pitiikelimes and paymicins are not alweys required in order to e-age &
mwshficd boan to curnmi
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Consmmeer Loan Delinguency apd Nos-Acorual Deialls wi December 31, 214
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i
Totsd I day =W ’:ﬁ:‘. Tetal Hontal W iy puast

P il oy sisbrs urrent™ padd due™  pastaue®  guarsnieet® | lene®  pesosccrmal amill arcrming
T Fenrth A efficos

Residetul it morigages™ ] ELTEE & 01 % m s 1474 |5 ER1EN & (T 117
Hinine eypuity boaas™ IR, T8T 4y 45K —_ 1A% e -
Credis casds 110,27 1465 1508 135300 1509
Instalbment and ofher 4,185 ik Lo - L] ™ H
L ommmencial market kians BATE 1] 1] = HuTH A 14
Tetad §  NAII S 1S 3 14w 5 1474 |5 119470 5 Ll 1,751
I ofTices sutssde Merih Americn

Heunideratal fimt muwtgages™ L] fLS ri B % m o e L™ I Al -
Credit casds 12,358 £ nT = PRI 5 FLT]
Instalbmeni and ofher 220K 8 (F2] — BT L1 _
Comhencial naiket kaans 13,391 41 1 = 23541 B4E =
Tetad 5 Iaden § 1 % ] — |5 10sam s =0 FIT]
Toatal {3478 arsl Cith Hoddings conismer & NIT4ED % AMT R NI % 14T (8 IMENAY & Li%E 1
M ™ 4 — - —_ 3 —_ -
“Tdal Clfigronp 5 MY4E5 5 37T 8 LM § 1478 15 3ISeE 5 LISE 2591

Lrmsrs v fhaan 10 deivn psi how mr proemciond i o
B Beackes B30 il oo | prvaclioni 1] [ it npmprs do-st il o dosi vl

[T iy L5 ¥ I—

4 £ 1wk I Sl il e by LEA

e brbes gy by 501 Rallems ool prardomtaal fasd iy st iy jnirns o] ot bt 8
trchades sgrocmeety 901 1o oof b ey bosw iy process o Boorckeurs

Frunderasy Boene expasty brars and s svtended sreber ben ity s of crndt. sk sre hpsealy im pser b pmrins
B raeyda lnagys  Bacnglond ma gonem sewry Somen oy o Uvmama g baien) Fralogy r Sdarnt et my vnet v biokes| my o €752 | L oblimgs coninvmey varbi parines
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Consmmeer Loan Delinguency apd Nos-Acorual Deialls wi December 31, 2015
Fast i
Tenal M =il peversment Taal Lital Wb dlays sl e
e ol el wurreni 1 st dne* st ™ pmmnicnl™ lnang” el accraing
In Nomth America sdfices
Redidenmnl il modipape 1 33,146 L2 64 5 I3k IS 56374 % 13 % 1597
Lo capuity boaas™" 22333 136 anr = 2rTm LmT 3
Credin cards 1ngrs [ 1243 TEA353 LT3
Imstallmant and other 457 L] n — ABE L
Cosmmercial marko kum 5,241 5] 61 EJIE in 17T
Tetad 5 #0112 LIH § LITE § I3IE |§ 05962 ¥ 51§ 3159
[ T whiitasde Morth Asseficn
Hesiderrial first mosrigapes™ ] ELE L] L s 3 — 1% Muds- % LSS -
ekt cards 25,608 477 447 - ZhBIT 201 I
Imstallinem and otban pet 7 nr e | - 8200 N -
Costtnercial kel kam 14,754 4 31 - 24841 4T -
Tstad % AT 1080 § AEE % — |5 1I9A2S % LI % IR
Toda (A8 and Citi Hob&ngs i Ja TR LEL o ] A % LIk |5 125807 % JEX) % am
D™ L T T = ITE pi] -
Total Citigromp 5 6,953 5 o5y § IJ1E |§ J257ES § 1565 5 3,537
Al R ews thouns 10 shryw st dhosar wer prwsmried s e
Al Bk S0 il ol ponidential T portpagss in0 a1 @ il vilis
01 Fachudes Rasms g Ay (15 ‘ | evitiar
L {insdruenl dni gerigagrs i o o iy 115 < d i vinen ot w3800 dharyn s sher anf 360 1 BiBaon and % doys on s i s ol 2 8 il
i85 Bethides Py 50 2 Tallwm ool menabenbin] Toisd tiw tigen besiion i jobimios o Fooi bovmie
o) o bk gy ciniara 1% 30 1 Vallamm ool Deia oy bomins @3 pamns ol fuass bova 0
T Frund-rabe oo sty houss s Jomas extondod mader bue egery b of okt whech o ply i e e pocios
8 ki 1 4011 Talkom of possdentaa] first montgape leats in presss of Foescloe e
Ry bamidys g Lacsfinnl B,y ot | bian] Filaguog SBerit thear iy yost aw Puichie] oy Bt €70 | W ibbysgin Coppansie (3i-B) et
Ervevavmer Cineey Spever (FT0TH
Im the LS., indepesdent credii ag raie mm indvadual ‘s risk for FICO scere diuiributien
ssamming debi based on the indradual's crodil history sl assipn cvery P P,w- Iecember 31, 1016
somsumst i “FRUCY (Fair lsas Corporation) ereshil seore. These scores are Equal te or
comtinualby updaied by the apencics based upom an imdividual“s credic s (ki = 61 Bt ks Rl
actsoms e g, taking ount m boan oo pveasd or Lafe payments), fn il it sl L] than &40 b il
T fallowing tables provids details on the FIOD soores. for Citi's Pesidersial lirw
LI5S comsumer loan paonfatio (eommereial market losmy are excluded in the mewigages 5 LM% 142 5 A 2T
table since they ane business haxed md FICO scores are pod & primary Hiome egury loms L% 1418 T4
trver im ther onadit evnhmtion). FICO soores sme updaied monthly for Creki cals FEiTY 11320 11421
subataitzally all of the poatlohio of. olher e, of & quanstly basis Iof the ReaimBeert sol ot 24 1 1500
reumbniog pontilin. Tonsl 5 13,588 § 15,401 % 172,145
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FICk senre lisbribution
I 75, st Bl =™ Ehecomban 11, 2003
Faqual 10 or

Laws than 7 @il b s ]
e o datary [ mlan £ il
Teenkbermnal finsi
mergage 5 EN LR XL 4347
Vv opaity Joums Lt (P14 17487
Credis conlds T340 gz 1,154
Imslalbmemi and rihen am ¥ Led
Toial + 13244 LS. Be § ESE T4

AN Wi hos grsrared by LS. poroermeny s, Mo silyi® i b bemm
ey et {1 TS0 ol 1% i squospsnens] srvnfees il boss
rriishod o [an valur

010 Bt Balags whare T wes on aveslable. Such smsmmsn sy on sl

Lowieoe by Viadwr §E 777 Ratiern
LTV mmiics {bean balance divided by apprassed value) sre caloulsted at
angination and updated by applying market price data

T Eollevwing cabdes prosids details on she LTV ratios for Ciki's
'S, consumeer morigape posifolbos. 1TV miioes are apdated measthly smpg
1he mist rocent Core Logic Bome Pice Index dats avmilshle for
sulrstanizably all af the postfistio wliu:l a1 the Metropahian Seatistmcal Adca
level, if availahle, or the stste level B ot The remmainder of the ponfshie i
upilated in @ similar manner using the Fodeml Fousing Fonance Apomcy
indizes.

LTV diviribuiles bs

A T i e 31, B4 —
= B0 bul lews orewler
Lvs thas of  tham o ryual ia than
T mmibfinmg opf shadars ol Ls Bt 100% T
Kewnleremal it
e 3 ARG S LAET § L
Flome eqpaily loans 121865 LESN 1505
el k] BTIA S T.AI0 ¥ 1Al
LTY diviribuatisn ia
I.'_‘L?ﬁ‘lw""' Dy 11, 100§
= A0 bt bovs Crcater
Lows thin er  than o eqpead 16 than
o it ) dodiry el tn biFw DI liKre
Bensderezal fint
Mgy ] 510 % A4 L3
Hisme eqairy leans 13,50 5147 X3
Twial k] B BE0 5 Ll E ] 3,153

1) Fachuies o pusmsnsood by LS. oo axties, R mibjoct o LTS with
s cmatics mwd baars revordal al far naber
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lmpadred Comsumer Loans

Impaired koans are thivse oans whene Cili beleves it is prohable all
mmounts des according 1o the orgnad comtmacneal ke of the koan will nol
b eolleeted. bmpaired Toafn includs son-aorial commiial
ket oass, 2s well ax Berdhalinee boams whoese lerms
harve boon musdified duc g the omower’s limncial diflicsdics s ol
i has prassed 8 comcession W ihe bomower. These modifications may
include inberest mle reductioos and'or principal forgivoness. Impaired
oomsmer loans oxc lude smaller-balmes homogeneous beans tal bave not
Teen medificd and ang carried on s os-acgnal hasis
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The Bollowirmg bablles presenn ind sl imppaized ¢
Insmrs: ] st enest ineomne revognied an impaired consemer boans:
At wnd Tor the year s Becrmber 30, 1044
Vipald Meelated Avrrage
bt priacipsl wpecific carrying  laderedt income

o s ey ey esimrn| babance allawanre'™ walue™ recagmiral™
Murrigage and real e

esidonsial lirsi monigapes ] LT 5 4057 8 B0 % 4807 § 17

Flome cquity houmn (B} (EH] (L] 14 a8
Credit cands 1747 L8 S LEn 158
Imstal bmaril amed by

Ll ivicdual irosalloses snd otbr £ A L] 478 i

Commereial monkiel ko 51 Tid L) L] 1k
Tatal 3 S AMT 5 Lios % Rl § 4at
W) Bcovdked mal aden met chelezed bomn S mead costs, ot Lo pression on discomn asd daec) witte-Aowns s nchudos socreod it oty oo cret o ke
B e s L T e L T T T L T e e L
93 Lok sl A PEsrene flor i hiises
1) Nvrines iaryime vaker ey et irerange bt nling alame B thee bt b qpaariens onl doses pol to baske o pebtel sl albrmommor
453 I bk memsmamsts trorymnaresd o bty e mrerml dand oy banis

Ad il [ the year ended Deswmber 51, 2003
_ Buiaed Aerage

i s i s imvestment™™  puincipal halince lliumace™ "2 YU -
Mosrngupe and real cume:

Kruidensual fimt morigapes 3 LOLLU Lo LU T % ENE ¥ iy

Tl equity boass 13w L¥m2 E 177 oF
Credit cada (R (K =] Y m
Imstalimemm avsl pakes

Frnabrvmbual reslbscsy snd other 46 b1 1 b £ ]

s 1l mankan kun 2 m (Ll 30l 13
Toal 5 HLESD § LA % L 5 1359 § el

el

iy mal
CRE TREF - T T e g
1 Besceacked i U il hrvpin o Lot Lisies Fomion
A e i s Pl st e oy e bt wanleing Lialianm, v Fin fh Last Fisd s puaibens wonll dlmrn i pim Bl i polntnd] b v e
4% I Boalhs. v g cgqasred oy buely e acareal and cash bas

Y It i v vl o e v evabia] Dhornndties W1, 00 wie 51108 iaillaan

sk i ibelonad L fes el contn. el prasnms o duessn sl desen oA sl schebs soneesd seevas mity oo o sand i
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A sl B 1he year ended December 31, 2006
P
‘mudificatin ontiegrad Avermge
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sdibnl loaas modiflad  dnvestment " principal™ Torglenes™ eargh - reducel
Morth America
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Interustional
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o il s et e o do Musmber of teanided Defred prsipal Principal ikt Eale
] basas medsfed = priscial® " - [ 5 et
Nurth Amerio
Hesidonmal sk mionpagpes T8 12K2 5 L 4 5 2% %
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Credit cands 188302 m [
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Tetal™ THER] & 239§ i 5 A& N
Internadlomil
Hensderaal fime morigapss iME 5 4 5 =5 =k — —N
Creshit ooy 1azss] ERE T 13
Instalbmznn and oites revalviag (2L ey - — LE s
A ommersial markets ™ pi] Lz 1
Tetsd™ 2801 % 8445 1 - ]
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The Gillowing tablle presents o

Diefsull is defined as 60 days past due. except for clasifishly

o sl dellars

o

TI¥es thai defimlied, for whech de puymeni defiuk sccured withen one yes of 8 permmanem mod{lestion
d | arkcts loans, where default is defimed s 5 days past due.
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2015

Nurth America
Hesidemial ine mongapes
Flite eqpaity loame
Credit casds
Instaliment and oidbes revalimg
A ominersial marksis

38
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L]

literustiinal
Renidensal fime morigapss
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Curpuraie Loans

Corpomts boans represeni loans and leases manaped by MG The
Tedlowring b pocucnis infemation by corposae las Type:

i e of deallarn

i,

&

an,

2008

Inlls, sifices
1 imnengial s mdanireal * 49386 § 40@11
Financial i E517 A28
Mlontgage sl real oo™ LLE ] 1251
iy g Az 3403
LLass fimancing 1.51% |.T#0
* 13954 4 130,282
I T oistuodhe e 175,
Comtigrcial and indasirasl % A15TH § E13%R
Financial mbmstions IR ARE 1T
o o res] e LA 3,104
Isialbmzni, revsdving crmdi and
bz 19,965 HEFE
LLease [imancing 5] 303
Lrovernmands and nffisial
ImsTE S Ll
3 1w 4 142T88
Tetall curpsrate beans ] mmT 8 AT
Wan ursamad Inoma [T sy
Carparsie ks, nel of e sl
Icuine ¥ gy 5 I¥| 537
A1) Loy memree promsmily by real evtaie

203
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T Coomnpny sold mncl've reclmsified 1o held-fresale $4 2 billion sl
$2.5 billlion of covpomie loams during 1he years ended December 31, 2016
mnd 205, respectively, The Company' &d nol have significant porchases of
coaporale oass hasalbad as held-fee-investment Tor the years anlded
December 310, 2006 or 3015

Dl Sk

Citi genorally dioes not mamege corporie kans om o delisgueency haags.
Compiaie keana arc wlimtificed as smparred and placed o acash inon-
cerml basis when it i desermsned, based on senal experience anil a
Frwprd-looking swessment of the collecinbibiy of the lian in full, dat the
peyvmierd of inlerest or principal is dowbiful or when miorest or principal is
N0 darys st i, exeopl when the loan s well collsteralirad nnid = the
process of collection. Any isscrest | on enpasred corperuic kess and
leares s reversed nl 90 days smd charped agninst curment emmings, sed
inlgrest 1y tharealler imclhadkal @ camangs only o0 the satsnl alually
rocerved m cash. When there i doaba reganbeng the uliimase collecuabelity
ol principal, all cnsh receipts are ereafior appliesd (o reduce (be recorded
invesiment in the loan. Whiale corpomic leans ore genemlly manapged hased
o their internally sssignod msk reing | e futher decussaim helow), the
Enllowing tabbes present dedinquency infemiation by corporme boan ope
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¥ iy = 90 day
past dur sl due and I stal past dur Fetall Twiall LT
[T - amil morruing™ arcruing ™ amil wrrrming aum.arcrmal® rurnent™ Inama ™
' mimersial and indayimal ] W% i % 1" 3 1809 % 136,109 % 1in%] 4
Finaneial o, s T (1] LLL] 1,154 1,550
Slormpags mad resld pday 18 X 2R% LEL] et A
Leases I 5 LE] & 1,578 L TER
eher Lo 1 36l LEH A w0 9.2
Lissets i Tuie waldue JAST
Pemchased & e s boans -
Vsl ] TR £ % L ] Lg% 198,026 % A0 N
Corporaie Loan Delingueney anal Sos-Acerual Detnils ot Decemsher 31, 2015
B das =00 davs
st dhug past dos aned Tootal pasi dug Vsl Tital Total
e e oof dsers and siing scruig" sl asTuig mmrasyrual” e famiiy
Cvmimersial amd indatinsl 1 L i3 " s 1.5 3 138t |5 124,334
Finaneial et i 16 17 4,157 4,340
Morigzge and resl rdany 117 7 L&k e 1.1 17 ey
Letsen TH 200 L b
ki Pl = Fu ) b 3,338 LR ]
[ eava il (i valie 4971
1 hasid dabrgwsed foans L]
Total L] i 8 % Pl ] 1.4 % I 70 |5 padF o

in
a
v ol s b s fll, it v of s of pacpal i Al

in
gl Total koo oachede lomns o far vaber. wlecl e mok mchaded m e vanimn delawperney cobemm
Clitrgroup bas a risk manapement peocess 10 mosilor, cvaluate and
mamage e principal rsks asocoeed wish its corporaie loan porifilis. As
part ol Bs sk mamapenmant proeoss, C e o manic sk akings G i
coeporsie boan (herlities based on quastitative smd qualitfive seesments
af the ohligor and focility. These nsk rtings sre reviewed af lonsl annualby
ot more: offten 1 matoral evenrts related bo the obligor of falicy warmnt
Fucnrs coemideread i matgim the sk st e fnsesial condite
of the ohligor, qualimive ssseoment of mansgement and siricgy, amoent
arad soemees of repmvment, smount md ype of collaiéral and paarantee
arrasperients, amoiet and Bpe ol any contmpendss associatod with ik
abliger, and the ohlipor’s mdastry and

T vblagonr risk nufimgs anc defined by ranges of defauli probabilatics.
Tha feality ek matings aro defidod by rangss of liws pomn, wii ch ane the
resduct ol the probability of elaah and the loss given defaah. The
iy i reting cafcgories mre similar to the calcgory T1Y-Tlas?
ard abiwve s definesd by SE&P aml Moody's Loans classifics] sccondmp io
ihe: hask sepulatory aelimtions as spevisl mesion, s s
doubtful will heve risk retings within the pon-invesimsent grade caleponess
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Corporsie Loans Credii Quabliy Indlosiors

Recarded bmvestmoni bn b

Poczraier 11,
i mlea ol dellars Dcember A1, FBIG s
Invevimend grade™
Commenial and i L3 BE e 4 B0EAT
Financial imsstion 40915 15440
Mhrgage bl peald ealane EATIR B4 58T
Leasss 1y 1,128
eher 51530 51498
Totsl imventment grade 5 Dhi3I2 5 211393
S on-aen eslimenl grade ™
Acwrmal
Commercial and indastrul 5 ALEIE 5 1226
Finsncial imussitions 11459 ([T %k
Whottgage and real erlae LR 2800
Lasas 41 n
ARher TR 6587
Newavormal
Cimmercial and indisiyl (5 1ETl
Finsnsial imusnanion: LLES m
Mortgagr amd real eilas (1] 1z
Lascs L "
Amher (LA 4b
Tetall man-dwvrsdmrnd grade 5 &5.241 5 HE
Frivaig bank |loass managed an a
drliagmensy Basky™ ¥ 2AE8 % 2,373
Lisifis 64 [ale valiie 2457 a5
Corparsir ks, nel of snearned
iacuine 3 9@l 5 53T

iy mal
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Tempatred ool lstornldependen. lems sl leases, whene repayment is
agpecied t be provided salely by the sale of the underbyimg collateral and
I are ne cther pvailabde and reltalbls sourees ol repaymmont, are writkn
darwn o ghe: Bawwer of cost o gollateral valse, less coat to sl Caslhi-hasiy
lisans. ame retureesd o nn socral status when nll contracmul primcipal ond
Inderes e hly assured of ropay il there nm
sustaised period of sepavmes performanee, peserally six months, =
accordmee wish the contrmeiual fenms of the kan
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Thee fiallowang isbiles preves mmn-accrus] loan oufmmation by corpomie s ype mmd micrest moonse rocognived on nimesconml conporice keans:

Non-Acerunl Corporate Lonns

Al anid for the vear vaisded December 3, D&

EDINETOOOO
O00000000000(E05866)
ooOooood

Berarded Unpaid Helated specific Average Tnberesl wcoms
Jo i of dellary wvimeni™ principsl balance allomame warrying vabes™ wwcogmired
Woreacorual craporata lnans
ommencul and mdaniral 3 190 5 L% 8 3 5 1.50% 15 5
linancial s 132 i L (1] -]
Al pige o] resd calae 139 15 (11} 174 i
| smsg fimancing o k- 4 4 -
by 132 Lay —_ & B
Wolal man-scvriinl earparabe lsans 3 1421 % 135 & M 3 LT |5 il
it el (o 1hee veear ended Decemiber 31, 3014
Hecoeded Unpaid Helaml specific Average Imncres: income
r miann of dodlary et perincipal balarce alliradiee cairying value™ srcogmped
Wonspoonual eveporale loam
' ommiersial and indestrasl ¥ Lot % .25 % 6 % L1
Fiftansial it 173 {1 (11} 211 -
Morgage ol rel odans m nr 3l Jim i
Iease linancing ™ b L2 L -
i Rher i LIEd 12 » =
Toial nmpaccpeal corporaiy s 5 [ KT o 1 1% % 11
Thecombenr 31, 2006 December 31, D01
Recordnl Rokatirdd squreific R ccondol Rclatod specific
i e i o i imvdmenr wllswance mresbmend allimance
Ko | soap Iams wordhy valuation alb
Commiercial and indusiral 5 [P LEE &I |5 m s T4
Finanzial imitrstinns L3 1] L} 11
Mt page: s read edate 40 i (] 1
L rass fimancing = a ™ ]
{kher 1 - ¥ 12
Total man-acerial corpadabe lsans with Iﬂdj-! allowascs L] IAKS 5 31 |5 T & 163
Nmraarual corporaie Inams withow speedic allroanes
' ommereial and induatral 5 S H Sy
I inancial minmanons T4 158
Wbt e sl real olas - 172
Ly [Imancing ] ]
kber il 4
Tolsl san-acorual carparair laany wiibenl specilic allrwesee 1 ks Nk 1% [ s MA
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The following whic presems conporate TIVR aceviry ot and for the vear endod Devenyber 31, 2006
ThEs
ThH= TORs Imvodiing chanpes
imvalying (hdges Eavalvisg changes I Pl @i g
i Al . i Eh s an andior iBmisg of
Carvylag il i i ol el Clmaliig of Bisth prlacigil and
o il o] dodlarn Vi primcipal paimens" Il payimenb™ imterril fuay incnls
Comminercial and indusiil 5 Ax 5 1me 5 M5 (1]
| mansial msmsimem 1L 1 L -
sloimgage hisd pell euae 13 [ - ]
Akhar 142 — 14z -
Tudad h] fot 3 1" % 176 & 117
I'he fnllowing table presenis corpomic TIAR scendity at and for the yenr ended Decenaber 31, 2005:
TiRs
TR« TR imvelvimg changes
minlvimg chango mohng changen in the amsmi
i ihe ameur w ihe ameum anloy umming of
Carving sl 'or Eming of and or ming of bl principal and
i e af diollory Walog priscipal paymaemin™ imlgrgnl pymnent™! imlcrgul paymeTie
mmmercial and indasirisd i im -4 LT | - 4%
Mhitgage s peal ol 47 1 “
Tatal 3 167 ' § bl =3 L
Q03 WM orvesd v mig it o0y e inmment o gt o [ speadl oyt jssiey ool | i PR TN [ (RO, ISR TR Y [T DTy  TRPRY (ST
oyl b o B cowpoeaie lomss, caack fcabrms trpically have il ko o sapmct s e s peppers cand firws. sex] Hes s i w0 impaci me. e afkcrweane saisblibiect fou the basn
Tt prid T [ s, chosenpan sl bonrrakls asry bor poroudond o rhae 1 cof thee semianunng o miey hae alimady bovs sl 11 i e sode sock S o chogesil] i si e
Vi ool eyl i,
a¥y TOHs uvestimg changes o the e o0 oy of wieset pavments oy wlve 8 bebew et et i
e fullerwing isble § nils bodal corpomte boans modified in s TIHR a5 well as thase TINS th delmiled and forwhich e poyment defoult sgeured
withim ome year of & permancnt modi ficstion. Diefault i delined os 60 dovs past due, except for clossifiahly manaped commercial hanking lnans, where
defmill s defined o W doys past due.
TIH loams in paymesi delanli
T balawces al during ihe year eaded Decomibar TR balamces s TR Beams dn payresai defwals doring
i i oyl ey Mhecemberr 31, 3814 30, MlE December 31, 201 ik year ended Dhocermber 31, 1k &
Upmminetcial dnd indasiras] 5 40E 5% T4 T %
LLnans &0 Emancial matinons ;] - 3 1
hbrivgage and eoal cilace L B 131
Akher 18 — LT e
Tulal" % T § 15 & L] 1

A1 The shave toblew oe be® mrtvwty T bossors st lirwlonst na of Her ool of for prjmsdtenp grtod tha sase crmnalormd TR
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T4 ALLODWANCE FOR CREDIT LOSSES

i o o deatdars LI 1015 4

Alluwance ot laan bsses 2 beginning of pesisd 5 1252 § [ TR 19548
Lo crodsd lomsss (LEE 4] ey AL
Cireria fcevericn 1661 LT3 2,135

Nt eridil losarn (N0 Lx) Y [T 7302 § (e
Wils L] 6561 & Tar % LE R
ot peserve hukds {relcases | i (L] (LET9)
Nes speridic 1mvemvs sk (L) {333} (e}

Tatal provisiom for laan lewes L) 6,149 § TA0E ¥ fA2R

] (1A} e L]

Allowance bt boam boases wi enid of period % 12060 % 12820 § 15 0

Alluwance ber oredit kreers on unfasided lending commitmests 58 brgpmuing of perisd L] 1482 § L EsE & 12249

Prowison {releasc) for unfunded konding b b [{1L%3

iaher. nst™ [T 165 Lol

Allnsancr b crodit brases s unfusded lrmling itmirts af wind of period 5 [FT 1407 § |

edal allosiirir fai loa, leaves, dnd unfssdel lending commilments 5 13470 § HIE § 17047

A1) Mrcoumme Baue Bee el by o ot oeas dur s il sah o dleonn ef ae acmaid

2S00 imchubes o peclosificrson of 8271 milkow of Alkresce Fo bt e o Al Smmlsbel kudes b 1nAkaer. et 1 1o b £ se ot e e

abtnution ef §278 melhion o Abowoncos foo cerdn bovers borwom tla hauded s nahaded gersom of e corpame comdi poriinhies el docs il acflec @ chuegs m e mdabog aed
e e f shese ot folim

ATy Brpervian sl iond el o e by anfesied bt oot sl Korrs of simd i ] i D0t o Gae Comolisnd [lalmss S

bt et ditiile:

dn by o dodlar FLIS o] a4

Salen o srunsfers of vanssus o bomm poriiodos B ek for-sabe
Tremssier af resl eutie bun portfolus % (LTI (1462 & iy
I rasaier of cében boers portialion (468} (3K} 1657}

Sl of transfors of Varisi consumer an penilios (e hed-for-sals * [T [RXTITEY { Lok}

X manslation. comsams L] (L] ax

ko L] {21 ap

e, mrl L] (754} & 3,04 5 [T

L]
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Allwnance For Credli Losses amid Invesimeni ls L oass ab December 31, 2006
o milern inf s Cacparaie T Tutal
Allouancy for komm | 51 begimming of pamiod 8 R Y LIS ] [FES
Charge-sils (57K) 1T L5
Wecovenes Ly 1A ds)
Heplinuiliinein of s cha peolly kAl 6,850 6561
et penerve buibds (releaie) {RE} 428 b
B speeidic reseve neleses - (k41 [{E541
Trher (L] (Tsuy (T8}
Emiling balance 3m: & 9358 § 1280
Ahreangs dw boaw |n s
emermimed in soconlsnce wil A% 830 1hm % 7T R 0ty
Ibesermined in-accardsnes with AS4" 110-10-313 L] 1 1800
Dreneiniiaad (0 avcuhlaioe with ASC 310=31 - L] f
Tl allowance fai Lo ke 1T § 9358 § B2 850
Laasin, Bt ol udsattica siooime
| nana. onllastivety wvalsasnd for smpai L] lanoe wih, A% &80 M % ST % BED I
Lt tialiv s lly } d fik i Second Wil ASC FA0-10-35 1651 7. 10480
Lo anapmred with deterimated creds qrality @ sscondss with A% 10-H0 _ (L n?
Loans bl ot Bair valoe JAST bl S 430
Tkl bk, il ol iifraiial oo Ml 5 CMIE VAR % 4560
Allowance for Credit Losses amd [mvestment (n Loass af [kecember 51, 2015
[ ————. Tarpuals o Tzl
Allowasce for lodm lowey o beginsing of period. 247 % 13HT § 15,904
Charge=-Ts (1) [LES M [y
Tegivenics (1L (] 1T
Rerplenishmem of ner charge-nifs 14k TR 7382
Mg peserve buelds {relemcs) LR (LN (B2
Ml spouidic resarve baikls (ekesesp L] (R [LAATY
L Rher 2931 (23T} 13,874}
Ending balsnce 2§ nEls B B2
Albrasgs for koo lowes
Dresenmisned in sccondence with ASC 430 TAUE 5 I & BLUTES]
istsrmingd in scenndancs wid AR $10-10-38 Rl 2040 A0
nermined in sccondance with A0 110-30 3 13 16
Tedad allowm iiver Far loss bosies 279 5 YRS § 126206
Lt et f Lt sbcome
Lnans. cullectivel y svalsstod for impairmeni in sccondance with ASC 480 M4 8 I § AT
Losasts. pialrviaally | d fow e b L il ASC SE0=10-35 1 303 [ LN LL5a%
1 nans acimmal with idetan 1 sroka ipality m dwncy with A% 18- L] Ta¥ T
|kt et a0 5id vallne 4971 M 3003
Tedad loans, Bed of unearned |neomic TH AL 5 33 Ta5 5 BLTALT
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Allow ane For Credli Losses all December 31, 2004
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T it f dodlars Carpanme IR Timal

Allowance fa s lriies o beginsing of pemod [ ST [T L AR
Charge-=fls 43K} L (AT
Recovenss 124 1975 115
Replenidemeni off met charpe-nilf R RATE HAan
Nt peserve pelemes ({L LT} {1, TH) 1579
Pisn spevidic TosEve Telcasss 2] (a6} (ri T
CRlser {621 11T} {1,509}

Ending balance 5 1447 & §3,547 § L5504
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Th, GEHIVWILL AND INTANGIILE ASSETS
Canodwill
The chanpes m Crsnshunll Wire as {odlows:
T ¥ ool dholor s
Malance & Decombser 31, 2013 5 18 D
Fodetgn enchaape Waslsisn asd ooy
{1218}
Fhy il pravhass g adimunenis”
L]
Balance ad Decombser M. Ml ] pAE
Fiomign exshamym wamslatiomn amid schor
% {1
[Ryestilizes"" ZEEy
L o Gl mall™ LENN]
Blalanee 4 Decembser 31, 2014 4 2.0
Fomeign exchange meslation med odier
5 [LILTS
vestitumes™ (ki)
Malapce ab Derymbser 1, 3014 ] 1188

The changes m Croadion i by sepment wire as follows:

bl
Cosramier  Insifations]

fo midicma o dallrs Nanking @ Tenls Cowep Ol Haldings Tatal

Halsner 8 December 31, 20l 3 1L s w0 ¥ ol 2.5
Frigm exchempe irmslaiion sed neher [ELLH] 6} iy [LEL
lmpaimmeni of goodwsll ™ g (&l
[h%eatilisies 4 i {LRT} 210
Halance ot Dexembser 3. 2015 £ lami s 848 i pei il
Ferengn evchanpe translation aed other §1Tag ety L] (LIER
[Nvestilues™ - (13 (641 e}
Balance al Tecrmsbeer 31, 2016 L FICT AR % 16 % 1G5

i
(2]

Doy N0, 20U St Moot T i Thee {asirmelidisbrnl [ st bl Saavwiamsnts
4]

518 mllwa
L]
ah

Dhewmndies B, JOU1 i Furin prstiet s it wieed worebaill alk
L B R e e

Croodwill smpaimmery: testing is performed at the level below each business
sogmini {refermed b as a reportmg it} The Company performed its
arrmal pocdwill mparmment el as ol July 1, 2006 pevullmg mone
insguiemient Fof amy of the reporing umits

Furthenmore, inferim goodwill impeimment tests were performed
ditring the years pressiited, which ressbied in oo poodwill inpairms,
excepd B the 531 millon of gooduill impairmens reconded m Creraring
e m 2005
Effective lanuary 1, 316, the Lt dsieice (8 reportiog wsat was
reurgamizd, which inclided the transfior of the consumer bustesses in
Argente, BEmail and Cobombin io Citi Holdings.
Troodwill balances nssocimed with (he tramsfers were nllocaied 1o sach of
The eoemponest busimesses. hased on the relative Bir values W ihe lepsey
Tl sl An

211

Frimatily el 3 thee celes of B Spui (omtrer optations atnl Hor Bt et loing banmess S Nome 150 e Uonudslioed Fianisl St
Prumanly rebmed i e ales of e 1 s Asswes e S sl T rek s conpilaed daug b pos, sl g e ol o bsnsess 50 [Laklags i al

Chorndel] spasriment elised b sepostiog resis sbnonenthy wid. o by § it Bloblngs —{ e Fanaes Sour Ko of 816 rmallos sal Uiy obzge et faiin fmprics of

Prumaily ixhsiod to dee sle of e prevaic apitty soivon bossns sl the sssseed whes of e preto i ol conae opo s
i i iy Bt thes v pamnse @1 DS el VI, iy il o (60 bt b0 N0 s

Interim pecainall Empainment t2s1 was perfommed as of lewary 1, 2008 for
ke impmcied reporting wmats resaliing in ne imgaimmen! under the kegacy
funed] CusTreTH TRpOCTing kel SLruTNTES.

Dhuring the Fourth quaster of 2016, Cisgroap signed sep agr

for the sale of ts Arg el Brawil ¢ s ] aflocated
prmndwcil] hi e dispumals, ik ane ow classilficd as beld-for-salke. The
disgrnd basin e epresent i sigealisant portion of e Cin HekSngs—
Conmer Larie dmerica, mnd therefore was consadered o ey event, As
a resul, an micrmm goodwil] impairmeni test ws performed derng the
apuarier, nestsliing mn no epairment on the romaming rponing anie While
then: was no indscrtion of impaamens, the 5 16 million of goodwill preseni
i Cili Hoddings  Consmmey {amie faverion may be pariscularly sensifve
s fiarthet
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deveriorstion im eoimmi conditoms. The (air valee os s percentage of
allocaled book value as of December 31, 2006 was 10T

Tis: fair values of the Company™s reponing wmils exceedod thetr
carrying vadoes and dad s indseste a nak of mpasnieal based on currenl
vahutions.
The followny twhle shows reportmg unils with geodwill halanoes as ol
Drecenber 31, 2006 and te fexr valug as & percentage of allocated ook
value as off the Intesd impairmen]. bt

Frn il ool desblarn

Falr valae as @ % af
Repasting sair™" Crandwll allezatnl bk vabar
Nowth Amarica (Haba) Cammmer
Hnbimg L] 6,75 [FE 5
?Mimm e o
Faiey fmiria Glokal Coneeser
Hanbimg = [F.H (L]
G~ Bambing 14 ™
SO Mt amd Suvwriiien
Kerviver &0 115
i ML g~ sanumar Lavie
_fmsiaoa 11 1w
Tuial 5 P

AN Cut Thabdeags - Miihes i 01 Floldvige— V07 ore curbalol froni fler talvde o it i i
el s st br Hrm

a1 T I baldags - Cosspimar SR i e limbend B o talble os thee e Tepeti il
toprilerr il allonatid gkl o il o bebl-loisile ss of Deiemife 31, T00R

A1) Ak Giloha! Eomummer Somlswg wtcles e commamey bustsses

1K, Hwnnas Polasl UIAR, sral Db legimmg i fse li e

wf 20|

A0 Fanm ARt bl ey Banbiar setains sy et | S triser @ Wiy
Ierenmmtng: i shhe it cusster of 018

EDINETOOOO
O00000000000(E05866)
Oooooooa

Intamgibde Auets
The compossnis of mtapible ascts were s follows:
Decombar 31, 2004 Do 11, 2014

irms Nl dimss i

TETying Accumulated arrving wMTYing muu'll.l_ul SuTYing
i il af disllars A Amo il sl amaing L SMOCIFAG0N s
Purch die cand webank r 3 aII5 5 LLYCA Ibgs |5 TEe % &80 % L oan
Uredit card contrac sckacd imtanptles. ES L i 22 A2 Lokl 15
Wore deponlt imangibhes L] m an (Eii1] e 1
hier el ielatiisiakps 4T m L 4Tl L] e
Presem value of funee prafiis M n 4 7 3 L]
Ineks Ents-lived miangshls asists 2 = o b 134
Axher o am an my o 144
nlangible ssacts eveluding M=k 1 JLETRN Y 1W2TE 5 SN (8 14007 & ks & A7

(MR 15 = bt 1Tl - 1,741

Vstall i mmgi bl assein i 1R % 18I % EATH (4 (LN 8§ I 8 4502

AN e dmmary JOLT, O wpanin] agreimends b olToctovely eail s U S pmetpmpr sorvismg st by de ol of J008 sl masnsly i oo on b onges

voit Vit Ny T e, it et 0 s th 4 cnia fialitgel | il S st
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Intsmgihle sssets ameati/mlion expense wis 8305 mullion, 5625 mallion and
§756 malliom for 2006, 2003 and 200 4, respectively. Infangible assets
AETRANIEALRN eXpensg 16 calamatd bo he 55T milkion in 200 T, 3514 million
in 2008, $478 milkion in 000 317 million i 2020 and $321 million s
21,

The chanpss in intongible sesots were ss ol

Kiel eacrymg Nl garrylag
s ot amunl sl
Eipcember 21, Arquiaiiome FY tramiatisn and  Devembar 51,
fon il af dollary 013 ilivesiitire ™ Mmernlaaiion  Dmpasmenis uilier Rkl

ot hased erodin cand silamionskips 5 [0 ] 5 [ R - l'l‘]l'! | g0
A'redid el comtract-relaind inangihled™ | i [ETF] [LEY] —_ Lt b
Lo deposil inangibles a1 ({LH 28y - % i
(et cestomier relaticachipy 1] = @ = ¥ i1
Proset valug of fumee profiis L] = (L) = n 1
Il Fimtiie-livied mitangthle ssscis 14 [25) _ (L] K} Tiw
iher 144 i1y (L] - T Ll
Iniangible svacts fevcluding YMSHs i LT % 1550 5 555 5 iy s et 1 2il4
Mortgage sorvicmy nighs MSRs 1741 18
Vsl it bl assrin L] 5502 L L)

Ay Bflecrs e recopuainos danng v woonmd ipanm of 3000 of sddsioal paciasd conks sl ook kips mul conract relsind essgble sswn ni o ressh o e scqeiabos of e Casce

curvhs potfodion, as will o e smeres! s nimsons of e so-bymded ke curd  rgese agmemene Wk Lascan e foe
i Frommily oriflects contraci-orlsied Hi b wri e Anbrre. Senrs. The Bloane Diepeos . Crsiro sl ATET covds corl progprem speerwenis. a'bich spesrst ¥ of He
Rain i CaTy g ol I ber 31, 3018

41 For sdBbce] mdorinataon om Cit's MSHA, mloi the iollfornd fom D003 6 DHE, soe Mote 21 50 thee Comslfoted Fosiiani| St
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17. DEWT
; v Long-Term Dehi
Rk al
e s Docrmber 11,
Wrighied W gt Wghted
iTage W iy

ey of Sl Rilmey. _ ot Sl keip i ol f s cospon  Msimriiles 2016 01
ammercisl paper i v [y L S T [T e
LRhea Dth ot iy e A e I F———— AL TNTIOE S IIEERLS 103860
Tl L ] 5 2107w ] e i
A1) bebules errormangs froos e Federad Jiome | oo Bk o md ke skt parsscipart Frusa prefeened B

A1 Devmiiony ll_-:'::n_;\.nu--l..a h.:...}.-;:«nmn*r-h-ln.-u;uq waEligs L R Lt 1,6 L. TLY

Bldn wern 312 0 bl AL Dhocwslan 11, 3015 s ssmasm wer suimtusiog FAank™

Semint ik 14 D720 Av sy R EH]

Borigon g winler bk, liges of crodit sy be ot e fates baved om Bralisr deadar™
LR, Clk mics, the prime mic o bids submitied by the banks. Ciigroup emice del 108 MLTIMT Py 68
s commitmnent fiees for its lines of aredil - o

moftlmm -MMIMMNMl Tawilities wilh L i 083 DQR-MAT 4 -
Cimigronp’s deqursitery imstinaions, inchading Ciibank Tuial L i MMITRY 0T
Bmmpuﬁhwh&lmmmﬂmmnﬂhhﬂm Semlor deba S ITIIIR (7GR
213A ol the Federal Rosrwve Adl. Suhorhinaiod &b

Cigroup Gibobal Markets Holdngs [ne. (CGMHI has boarowing 16,762 26,8
agrocmients copsistng of facilitses that COMUI bus boen advised ane Trust preferred
avaifable, biit where e | eviskmg cohl enmds, These 1o L

Tusial 3 bedamMA 10| 174

s ars pevicmal on an ongoing basis o oasang Devibiliny m
meeting CGMI1 s shori-2em requirements.

214

CL1]
in
i

ik

Paipid bl pommpany, Cilip g lss

T huders vwos than arp vallswidmmd wihin s rosrnes, vrgion o aluches.
Brpressmi Cabasdl susiiinn o well s ol bask auidies. A Tocoisbes 11, 30618 sl
Neccrsber 11, X913, collsimakinnl actrmmcrs broon e Foderal Blooss L
T P Y ——

Y L poa g iy - Lk

purral lobbomg comnper,

Tz Company issees botl [xed- snd vanable-mie debi m o mape of

i iy Do il

omreniics. 11w derivative conlints, primarily indsves) rls s, i
elfectively comven s portion of ils fied-rate deba 10 vansbe-rate debt and
varable-mic debs 1o fixed-ruic debd. The mubenty siruciore of ibe

dmiatives

sormesponsds 1o Uher maturify strscisae of the debt

: ey
beng hedged n additson, the Company uses other denvalive coniracts i
mmnagpe the foreign exclusge impact of cenain detd pamnoes. At
Dezember 11, 2004, the Company™s overll weighted averape vorest mie
For bonp-ammm bt was 3,49 on & conomctual hists and T63% mnchuding
the efFets ol derivative contrcts,
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Apgepsie annunl puiurities of keagserm deli oblipseiomes (e oo (sl mobeity detesp ischsbing st peelemed secuiises are os folbos
P miromms of dollar T Z0pR iy ih ] E ] Theivalcr Tabal
Firrd % 15,086 § M 4565 & 451 il § LT3 ads
Broker-deaker a3y (5] 53 (REL L 1813 2501
Aoyt Ine (L fasti U BaS ABIT b8 e B1.766 1T AR
Tastal & 3,125 % 46080 3 23000 § 14| T8 § 19,00 % TLEAS § 206|TE
The following whic summsariees the Companys osiandisg mast prefermed securiiees m December 31, 20160
Jwmiar subirdingivd delbonisres swmd by frusl
{Camman
slsanes Hedermahly
Tssuance Sevurities | iguidadiom Canpan fanuesd by lssaer
Frusi lain Haminl walae™ raig™ s pareed Amaami Abaturiiy heginning
Ar iy ofifellan. awvegd shory amonin
A ri oy Capazal (11 [hoc. [FRS 180058 § (L] T.A25% & % 20k D, B, 2006 Mot rodemabie
3 mas LIBUE ¢
At ey Capetald XTI Fepl JORG R I LA ] [ELe Bran W3eh. ik, Tikih ke Wb, MLE
L g L apstal XYL Juma 27 phd] (] AT Jn 134 Jang 1%, 2T e 15 191 T
Fdad abligated ] L3y ] L%

ot Tiserieations oo the sres preforned et on fhae
Cimgray Caputal X181

il Eopeuni O el vales covcrved by ivesiors [om Dhe i o e lnse ol o

A1 e ek i Ve cvmiwm Pl o it el wwishui i el s 1n Uhet st i i o Ve Frimd g For o iy i e
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14, REGULATORY CAPITAL

Cifgroup s st w made-bused capisal and beverage siandards ssued by
1he Federal Reserve Thoard which comtinge the U5 Dased 1] nules. Cita's
175, mvaured depository swtitution subsidianes, meboding Catibank, are

EDINETOOOO

O00000000000(E05866)

veupmiredd bey Baw 1o mbe specific prompt sctions with nespect ko inssiiuins
that d ned moet minimamm capital saadands.

The dolbowimg 1abile sets o for Cotigroup sl Citihank the
regalateny eagrital tigrs, iotal Fak-we ghicd sasets, quanerly sdjusted
mverape bodal assets, Total Leverpge Fuposure, nisk-based copiial ratios and

ui'lp.ﬂumlhslmhnhhmdl:}'ﬂmrmprdnrm finleral bank leverage raiivs in 1 with curmenl fegulatiey laids { reflocting
These stamdapds e used 1o evadaate capital adequacy Feasz] 1] Trassnwa Arrangensnis),
-Jnrhﬂulherrqnnﬁmm shavwn i the filbowing tshle The
megulatory agimcics anc
i iigrep Citlhank
Wl el
Sl capitalined Dhecembinnr 11, LETHLE ] Decimlier 31,

A il ol deafllars, v rabin i i L L e i L L i Pty
Comminon Equity Teer | Capas] 5 BETATH L] e ETT
T | Capitad TR INT L]
Total Capital ( Tier | Capital - Tier T Capitad) 0L b (LA
Tintal vk phical smacts™ 16, e T
paartely admbad average intal magi™ LTssALS 12397
Tirtad [evedugge Exproisne™ 1351 k3 1850101
Cmmmim Equity Taer | Capinal matio™ EEL WA HLS Biny 11a%
Tiior 1 Copitall rthe™ wa (X (L5 b 1043
Todall Capital ™ L) (LA} [ pALL] (L] 14.34
e 1 Leverags ratio 40 A s 50 47
Sugplemmentary Leveuge taeie oy WA T N (5]

1) Mefirctd m e etk i a4ty v el ek 's botal ervk-wrighind vt i drerond s the Basel 111 Addvimcod Apprees. Al Uccersber 11, 391080ty 's and Cititmad o
tnd riek-sao phtes st = shewrres] ke e Pl 71 Simmcksorkorrall Apgurrssch were 41128 bulkem srsd 31 0011 Bullirws sempwciively

413 e | Levionsge sthe Soinumisiol
) Swpplaneniery Levenige tis domsimisris

1 A ol Do 31, 3014, Canrong's srporiabla Cossn: Daaiy Tom | Capetad, Tow | Capamal, s Total Cprtal putass wws Shes by dgreesd made the Dassll 117 Abvusecod Aggroacbas
Bramerardk Aol Digemntey F1 3004, Dinlenk s prpsitably onmsiod |y Do | Uspesl sl Tuey 1 apaal puties s the ke cepron] ey e [Riseld 5] Stdasdiosd Apprack
fommeraal mhike Cadank s srgortable Tonsl Capmad i wis e bewan diriosd ok thee [asefl [T8 hbvmmwend At dovmaiat

% I:_-_Iq.u-nl.:lll.l rq.-ll.'lh-l'ﬂl.lhl*ﬂd ol

dereell ~wel] 3

ol it b

A ru.nppunun

As mcticated i the table phave, Cilgroup amd Citibank: wore “uall
cajitlals el nmder e cxarem [eaderal baiik regulatory deflinliom s ol
December 31, 3006

Ramking Subsidiarics—{ omstraints on [vidensls

There are various legal limitations on the ability of Ciiggmup’s sebsidinry
depuosilony imtisitons (o exiend credit, pay dvidends or ctherwise supply
Timds 10 Citbgrougs and.fts noa-bank ssbaidiancs. The approval af e
Uilies ol the Comptroller of the Cumeney s rogamed i total dividends
dvclared m any calendar yenr exoned smounts spocificd y ibe spplicabls
agency’s reglilations. Stale-chartored depository institutions are subjodt 1o
dividend Kmiramons ineposed by applicable se law.

In determining the dnvidemds, each depositony nstituisen must alsoe
comsider iy cffect on applicable msk-hased capatal and kverage miso
tequirementa, i well s policy statements of the Rederal pepulatiry
agencies that indseste that hanking

214

2 w Larvmaye s of Vs, mel Cpimik s b opeel s s

orgammrahions should gpenemily pay dividansds oul of cirment operling
edffitiigs Citigiog kel $15.5 ballion and $13.5 billos in divideuls
froam Cetihasik during 3006 mnd 201 8, respeciively.
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19, CHANGES 1% ACCUMULATED OTHER COMPREINENSIVE ISCOME { LSS
Changes in each componem of Cistgroup's A faareef anrer covmpratraning Uscowre (loas):
Foreips
Nt i 3
unreabiogd iranslatjen Arrmmatabed
gt (lovaes) Wl valualion asljustmnl wlher
o v sk faw WTALme ol somprofomiee
A it ool delars securilies VAT bedged™  Memellt plans’ Brdgry™ lncome (s}
Malance. Dhcombar 10, 7013 3 {1a0) & | 124 8 (AL {2289 5 (JLARRTY
khier cemprchenuive micome Belore reclisailoations 1,790 - as H1.388) [ER ] (AALTH
Increese [dosass | daw by amoanes ree s Bed fom ATEC] (EAT] — 25 I — A%
Chage. et od es™ 5 1687 § k] 3% 5 {1170 § (AL & 4005
Balange, 30, 14 5 T s i | 1) 8 §5.155) § (k7208 5 (25 216)
'I'.IIH nﬂ.l.qm:btnn: Erouvin Bl ol ot 5 1595 § 5 B 5 i1a3; § 545%) § (6,220}
s o vt lamai el frvam AN L — K 18 [ e
Clage. vl of e L ey & — % M a1 % A £ {6,028}
Ralance. Deocmber 11 3013 ] [T & — % T % 18 § 21704 8 (254
A 0 opessay balanoe, not of Bxis 5 & 113 5 3 ¥ ¥ [AET]
Adjusiad halance, hegianing of perod * T & e % 1T % 5118 § LT {29,383
1'Ihrrurnmhmlrwmmhdm vl aany fecations L] [ELLY] {BE} 208 [p-EiRd] (PR LT
Inc ka1 s rec s fed ferm AT [Tl i 14g L - i
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The poeing and ofier-ing changes in ewch componen of Accumloed ilier comprd ey ol are m Follisws
1 i ders I'rotay Tan wifiect Afrr-tan
Ptalance. Enccrmbar 1, 2043 2750 % Hinl £ LA P
Chamge tn met urreabired gaies {linacs | on ipvesmenl sscwilics 2 {1007y 1447
Canh flow Beudges. 4 20T ]
Blenciit plans (1 A%MN el {117
T i (ALEEL) [LLd] a6}
o (hand) % 1 % |4 %)
Balanse. [kocember 11, 2014 ii.060 A % A2
Chasge tn st irrealied gains {loecs | o imveumenl scciEilics 11,4671 4K )
ACaah flow bedges ik (IT) o]
Benciia plans % 4 L L]
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The Compamy recognived preias pam {bea) reloicd io maumis m A0 reclesilied in the Comsolidmied Somenom of lomme m follows.
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Tmteredt i ponlings -5 [EIE b6 § il
Frriign suchampe comiricin ol £ LEL]
Subotal pretay % FILR S 18 Ao
Tan el (RE) {121 156}
ﬂmﬂﬂlﬂlﬂhlzl.w 3 145 % 2§ pa]]
Amintizaton of pEadgnisal
Trinst servica coat (Eomadilh 3 oy % (LR (L]
Nt sctasrial b e ™ P i)
Uwrizilmen setilsmend mpast 1L L1l h
Subtotal. pacias 5 =0 % i L | I
Tan effen L] {lon 1163}
Amartication of benefi plaas, sher tay™ 1 1 & (L] 17
Frocign corrency iramslatinn sbustron: L — % (LK ==
Tan eflect — 1%
Fardigm ¥ il rsimenl 5 = 5 134 5 =
Tetal amivunts feilasalfod sut off ATHCL predas 5 [LE LTS 155 5 E- b
Ttal fay eilfaci a1 (L] 10K}
Wt mmmnimn (s povlaasd Mol and af A0H T, sliergay ] v % a8 [T
A0 Wee pretan it 4 i bealed Ve ReleTid giian (ol oo baaled of bt il i il (b i it iy ot e Dot Stabmmet of licomm 500 Mde |3 i il
Comprbabotn] Frimaral & fon mbbtscmd hesmle
Al Sew Mede 31 50 e Tonsolidaind 1 wsccial Sussmens for s deads.
AT e Mmir @ i e Cormsl ickated Frosncis] % o weichiiownsd drisdy

219

787/896

EDINETOOOO
O00000000000(E05866)
Oooooooa



EDINETOOOO
O00000000000(E05866)
Oooooooa

i, PHEFERRED STOOCK

The following tahle summurizes the Company's preferned senck owstanding:

g i il 5l
Redeemable by fmer lehidend  sharep i -t,! v D ber 1. Ddecember 310
lssusmer dsle Brgimaiig s whie sliares L] ELIE]
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Herim AN cusher 39, 3012 Mammaary 30, 2038 5950 (0 1 1 0 1500 1,50
Sri B Deermher | 8, 2002 Febwuary | §, M2d 4500 o TH o T TH
Serie (7 Aiarch 26, 7015 Ageil 12, 10K 5500 pil palr il L] L] T
S 1P Apnl L J0 8 Bllay 18, Bkl 5330 | /i [ (B30 [Fe 1
Serten I Sepiembe 19, M13 Sepaermber 10, 2017 T L 1] ay EL
Serien K™ Wicinber §1, B0LY Movember |, 23S LA o] F-] 405 (MY 148 (]
Series L™ Febeuary 12, 314 February 12, 3519 EETE M 158 ) 0 Ak ik
Sorien M Ayprl b, J0(4 Blay 18, 04 LR (2] 1,750,000 1,75 I, Th
Series W' Doasber 29, 2014 Hovesher |5, 2009 5400 10 1541000 150 (Ko
%q-inn"" Mllarch 36, 201§ Wasch 37, 2030 547 |0 1 Ko 30 1500 I $a0
Senes April 24, 2014 Mgy 15, 2013 Sv80 (e ] 2 001000 Ly 200
Serim 41 hugeal 1], el ¥ Augus) 1S, 305 3750 [ (e 1250 [
Herie L Mpvamber 13, 2005 Novesher [$, 2020 6124 1,000 1800 1 1.5 1 %

. i
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During 3006 Cin dismibaded $1.67T million i dividends onis
woulstandisg preforred stock. Basod onits proformed stock oulstandmmg as of
Diwomber 31, 2006, Cil exti it il distrinibe prefermed dinvidends af
approxEnately 51215 million denng 2017, in cach case sssuminsg such
dividenals are desclared by the Cisi Boand of Deneciors.
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L SECURITEAATIONS AND VARIABLE INTEREST ENTITIES

U'sis af Specinl Purpise Entities
A apecial puspose entity (ST is en eatity desigined 1o fullil & speeific
limwited meed of the compamy that organeeed 1t The prmespal wees o SMs
hy CHi e 1o obtain liguisdity and Gvorsble capital treatment by
sccuririsg cortaen fmancial asets, 10 assist cliests in secumizing their
(il assets and 1o creste mvestmen products for clienls. SPEs may be
omgansiod m vamous lepal formm, inchsdng rusts, partrerships or
corporations. In g securitizstion, the company Iesnsleming ssets 1o m SPE
gveverts ol (or & poatim) af Uhine assels i casts belfone they wiuld kave
‘hown realeeesd in U normal course of siness Grough the SFE's neuansco
af bt amd cquiry mstrimenls. comilbeaies, commenial paper of olher
noics of indebiednesy, These i are recorded on the hal sheei of
the SPE, which may or may not be consolidated onio the bal sheel of
1he sonmpany thal enginioed the SFE

Invesors wsally Bave recouns oaly 1o the mcts n the ST b may
alen hemefit from oter coedil enhancements, such 55 1 collalerad socount, §
lime of crodit or & liquidrty iy, such as 2 Bauidisy put optson or asset
purchase agreement. Mo of these cabancements, the SPE saumnoss
typically obtaim o more favorsble credis miimg then the mansdewe could
ahbimin Far ils pwn debt issumsoces. This pesals in less expensne (mancing
oy tham imsecired debd. The 5P may also enter mis denvatios
comtracts | order 1o convert the yickl or camresy of the underlying ssscts
1o maich the needs of the SPE invesions or o Bmit or change ghe credi msk
ol the SPE. Citigroip may be the provider of cortain crodil olfanooments
am wizll as the coumiernarty b any nolated derivative contracts

Mlarst of Ustigroup’s 5FEs ase vanable inieress eninties | VIEs), m
describad below.

Varrhahly Frrerest Eanlies

Wikz are entitics that have gither 8 totsl sty investment that is
inaifBicet {0 permmt the enhity to Bnmsce 11s sctvnties without adidibonal
submidinatod knancial support, or whose ety lavestons bk the
characieristics of a controlling finencial imerest (ke., ability i make
signilficam decisions through voting rights o dmilar rights and a right 1
feeeive e expected readial setums of the eatily of s obligation o sbaorl
ihe expecied Jrsses of the entity), lmvestors that fmance the VIE theough
et o ety ot wihor parisss providiog sthor forms of
support, such as guaranion. cartain loe amangements o ceram Types of
derivative conirects are vanishle interest hodders in the endiny,
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Thee vannabile mwicyest hobler, ifamy, ths he o commlling Gnascinl
inberest ina Y1 is deemed to be the primarny bene oy and must
o]t the VIE. Crisproug vwould be deemed 0 hanve o comtrolling
Frseial terest and he the prismary benefieiary (it hus hoth of the
Fallowing chamcierstics:

power in direct the activities of the VIE thai mosd signifcamly snpact

the entity”s ccommmie perfommance aml
*  on obdigetion i ohsorh losses of the entity that coudd poteniially be

mignificant 1o the ¥II, or a right o reccive bonclils from the antigy that
enilbd petertially be signafcant o the VIE

The Compamy must evaluste ench Y1E i understand the pnopose and
abesign of The entity. the eole the Company' B in the ety s desapm amd 1is
Invalvement m the VI s oageanp schiaities, The Company ihen i
evahmie which sciniises merd stgaaficmily smpaci the: economic
performance of the VIE and who has the power (o deect such activitios.

For those VI where the Company determmes that it has the power
direct the activities that moss sigmificanly inpact the ¥IE's economic
performance, the Company mus! tsen ovalmie its coononmic mierests. i’
any, ansd determine whether it coubd absoch losses or peeeive benefis that
could potentially be sipnificant so the VIE. When evaluating whether the
Cormpasmy bas an ohligaton 1o ahsorh losses tat could potentislly be
sigralcant. i coesidors e manimim cipostne to such loss withonl
wrmsideialion of probabilaty, Ssch obligations could be in varoins Gms,
includisg, bl not limsed to, debs and equity mvestmenis. goarsstees,
Iiguiiticy apr nis and cenait derivalive contrats,

T various ciber Irasrsctions, the Company may (1) scl i 2 derivalive
comaricrpanty ([or example, mlerest mie Swap, CROs-CUITENCY sWag, of
purchaser of credit protecixs snder s credil defouli swap or iofal ectum
wivap whiere the Company pays the votal refm on cortam assets b the
SPEY (1) act as undernriter of placement sgent () provide
adminsimive, tnesee or oiher services; or (vl make s market in debt
socumnties of oiher matnmments issued by WTES. The Company ponerally
wxmisiideers suechs wvobeemet, by el mon 10 be vanabls inserests and ihus
not an indeaior of power or potentislly significant benefis or lowses
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Cigroap’s mnvolvame with corsullsied nmd uncoesolidaied VIEs with which the Comguny luskds significat

involvement through servicing o majonty of the msets na VI & presented below:

i s ol

As ol Dedember 51, DB1G
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Alarimum rrprry 1o less in dgmifices anmnudidaied VIESY

Fumaed avpesures™ 1 miunided rypovures
Total
Iyt rmenl Signbficant Cinaranives
wiiln 3PE i idaiial Htaril L] Eauiiy Fumbimg ami
i i of ol assels VIE /SPE swets  VIE asseis™ In In i derivathas Tatal
4 redit e sevEriiEteme L] E L ) M 3 - - ¥ - - -5 -
Mioingage seruTTHmline
L% sgoney-sponsongd Fd AN —_ 204,458 ARap - —_ ™ A0
o aginyrponsaad 159455 (L5 04,578 i as — ] LTt
Uili-sdmiriered Fat-buckial
commaerrms] papar condeity
AT [LEH] (LR - - - — —
Callaeralired ke ollog it
lis) IAERG — LEE -1 5118 — — &l ER L
Arsar-begd [manang £3,168 TAR £0F 16,528 e 49IE - T
Whunicipil seciidies Leader
option boad trists {0 er ] IEdY 417 40 - 1RZ —_ EE- 5
Mhunicipal irvestimams 1787 " 17665 B 18N 1% - L
Uit eelermeduntios 515 am 144 49 — — a 52
Invosimsml Bawdi LTHE T L i 1 7 ;] {LH
iher LAES T R1Z & il £ 43 IR
Tadal™ L A#1ERT % T, 8 ] ms 4218 % oA % 8 4335
A ol Disciaaiber 31, 2OIE
i 25 i s . i Lidatesd WIES"
Funded enpoisares’” Uil o poating:
Tamal
v i vemmeR Sagnificani Cuaramices
il 5L Comselidaiod unkonsolsiused [ Liqury I mmating aml
e e ol ey i WVIE / SPE et WIE swens™ T T [Tt R T aleivaives Teoiml
Credin caed meORRTLE RS 5 2450 5 Maln § - - § - - § - -
Mlutgage seourviralom’™
LS agmmey-spemsovd i i | - 217,21 347 - — i A el
Bomezgencyeapomoed L RaRG [T 0H 450 27 - - I L]
 iemdmirered psseb bkl
sonpmaerssl papor condun
TABCT) 11,280 1250 = - - - — -
Uoltrizralised boan oblguinns
L) 1T — 15,714 1,150 — — &5 ALy
Anact-taund Casniing 58367 ] 1498 2.zT0 29 66 - 25,155
Mumicipal secomies lender
wrpion busnd trusts { TS LR35 LR 4,42 H — AL Annz
Wm 20290 s 20,248 2,19 .87 1338 —_ Tk
A el wwiermediation Au (3L i A - e = ai
levertemest Rarsli LTs0 B4 kL] (E] [EL] 10z = H
Akher A% L 4.8 o H Ll - 32 bl
Toual™ 1] AlR0nd § BT § 11323 % Hom § AN & w131 & iH § 41901
Hobr Certam mbustervis kv e ke 1o te Thocosber 10, 5538 elormemim i ooclorm o e conienl presod s presoraios.
Al Whee el teem ol o b bnrsmm wigmria g i lima o o badead g Ul brad et Toblese s diis vile
43) ke v gy s | dcwrmmber V1, 2018 sl 20003 s Slslmnos Shoet
a1 A sigreficusi wecomssleleed VIE b m ooty b the ooy s oy saniskls e o | Srvwed s b g gl £ i ks libeoncn] o b
§1) Cuigresp sl bk mprnsey arnd i apreacy (ja it dabed]) te-mnrviristatinm antiviios. Thise AP s bt lidainl Sor “He. " Db e sy
[

i

Uty bl pyvoef comasital gt €ty ST mmets moas F16A 7 bl sl 5IEE 2 hallamy mo o] Thenanabuy 11, 3010 aad 3015, puapuiytrepdy, sl e sk jolatsad to Uiy Gl
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The previous abdes do ot include

certam veniure capital Emesaments made by some of the Company s
prvale equity subsidianies, as the Compasy socoumts for these

EveE Il i lamcw willy b by Compasy Asshi Ciuids
(eodified m ASC 940),

cortam rivestmoeni funds For which the Compamy pronades investment
eanagemend services and pervonal e s for aboch the
Campany provides sdminisanin, tusiee sed'or imesmenl

FRANAPCINETA STV oS,
cortain WIEs siructured by third parties where ihe Compamy haolds
secumbics m o ¥, as Lhese iny are made on ' s-lenyih

Eernes

cortam pesiloss m morgage-backed mil st hocked seomties helid
by ihe Coriipany, Which e ckassalbed it frading oocosd assedy of
Tavenemgrin, where dhe Comparmy his mo other mvolvemem witl the
releted secuntizstion emity deemed to be significest (o mere
mlisrmation on these posilions, sec Noles 24 and 13 w ithe
Cornsnlactiten) Finsscial Ststement),

corTtaim popmes jons and w s e im legcw AOG
spensored ortpage-backod and siset-hacked seeunitizstions, where
the Crmpay has mo varinhle interest or eontmuing imvodvemet as
servion. The ouistmiling balanoe of mostgapo hem socuriiies] durimg
005 o 2008 whene 1he Company bas fo vanable mices of
contimuing invalvement as servicer was approximately $10 il and
512 hillsom a December 31, 2006 and 200 3, eespectively;

comain peprescrlations and werrsntics cxposires in Cilignoun
residential mortgage securilimtions, wiere the origiml mongage loan
balances ore no banper ouistarcbnp: amd

WIEs such w o prefenred securibes usts used in oomnectson wiih
e Company s [mmshimy sctivilivs. The Compuny dises nit kave a
warishle mierest in thees o,

The asset balamees for consolslated VIEs reprosent the camying
mmvounts of U assets consolidaned by the Commpasy. The camying amount
ey fepreseal the amortived Gos or The curret [alr value of the siscts
dopendmg o the lepad form of the meset {e.p.. boan or soconiyh and the
G ‘s sand] ssooumiing pobicies e the assol ype and line off

husimess

The masct halanoes for moonsodidated YTEs where (he Consgany has
s fiéant mvolvoment represent the mos! ourren idformation avealsble to
thee Cowmpany. T o cases, e sssct halances represent an amaortized cost
b it b regmnd w immpairments, enlews [y valug infaman |s
readily available to the Company.

Ihe muaxirm funded expostare represents the halanoe sheel camying
miount: of the Comnuasy s mmvesamaes in e VIE. 18 reflects dhe minal
amount of cash imveted in the VIE sdjusted for sy acorued interest ond
wank primcipal paymenis roceived The cartying amsound iy abse be
adjusted Bor increanas of doclines m Bl value of any iespaamsent i velue
recogmized in eamings e mumximmem exposure of unfanded positions
represents the mimg undrawn < | 1, ncluding bipuidsty
and eredil Baciities provided by ibe Company, or ibe nitsonal smesm of
dezinvacive msrument considered o b p variable interest, In camain
s ticms, the Comgany has entered into derivative instnamenis o other
mranpaments that dse bol considened varable mierests m the VIE (2.
Interest rate swape, crosi-carrency swaps, of whete the Comnpany i the
purchmser of credit prosection ender s ceedil de fauln swap or ol setum
s where the Compamy paws the tolal retm on corlam assets 8o o
SPE). Roceivahles unier ssch nrenpoments are nol mshided in the
BRI T xRS B,
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Fandiny Commitments for Sigrificent Unconsolfidaied P Ligmidite Focilities amd Loan Commitmrents
The folkowing table presents the notional smount of higadity [ecilities und loan commismonds that are classificd = funding commitments n the VIE abies

abung
Dedvmber 31, 2ili Uiceember 51, 2013

Liyubdiey Luim { ity | inquidaty Lo | oypuity
o e f deallern Hariligis i Fasilities
Asagt-bungd [manamg * 53 4.9 % - ] Asstl
Webanie bl seci dies bender opasn bl Lusts {TO) 142 — 3100 -
Municipal irvesimeris —_ ] - 2338
[evesiomesl Bands - il 102
1eher troe el -
Twtald funding s vmmamdimimty * 2T 3 TATE |8 Lot ¥ L]

Cwavalideted VTEs

The Curtpany egagees it on-babance sheat ssvurilisations, whh me
securitizntioss that do not qualidly For sales eresment; s, the assets
mermaim o the Company s Comalidatod Balanoe Shoet, and iy procoods
teecived mre recogmided as seeursd Eabalites. The comsalidated Vs
repreent bemdreds of separme entsies wiith whach ibe Crenpaeny s
ivulved. In general, the third=party mvestors in e obhigaismns of
comolidaled VIEs bave kogal recoane anly 1o the asssts af the pespetive
W ks anmd iy ot have such feoiirss oo the Cameany, e whers the
Company kas

provvided & guamntes 1o e investors or is the coumicrparty o

Signiftcans Ftevests in Umeowsolidesead VIE— Batance Sheet Clovdficmion
I'he following twhle presems the corrying smounts and ¢lsssification of sigmficant vanable intercsts im enconsolidsted VIEs:

e Pallieas o deilara

oiriam demative tmnsachions mvaliving Be VI Thus, the Company’s
i kepal eapusas 1o loss refated 1o consolikaied YIS is
sigmi[bcanily bes thas the canryiag vabse of the consalidmied VIE assets
il 1o il standding thizdsparty fimmcing. lcroompany asscls and
Teahillities are cxchuded from Cni's Commalidaled Balance Shect. All VIE
aescts e resmiciod from hemp snlid or pledped ss enflateral, The cank
Nows from these assels ore e only source used 1o pay down the
avogiatad habaliaes, whesh are nom-rigourss b the Company s general
nuscts, S The Consollasd adanee Sheat 1o maoee mivemmataon sl
these Consolidated VIE ssects s linhilitics.

Dhetwiiahar 31, 3008 Devember 31, 2008

Tash & [T} ]
Trading acoount sty oA [ %]
Imwewtments Ad A
Votal loans, nat el allimance [LE] pak
imher L5 L7
Tl munrin 3 TS b
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Crealdt Curd Securifzstions

The Company securiiiaes cnedit <and recervables through rusts edtablished
1o purchase The roceavables. Citrgroup tramfens roccivahles inno the musts
on & mof-secousng hands, Credit cand secunizations s revolving
securiiivnhions; s cussomaors pay theircredil cord balances, the cash
prosends are wsnl ko punchass sew roooivalikes anil roplossh the
receivables i the s,

Substantmlly afl of the Compemy ‘s credil cand wommtiakm scinvty s
thromigh two trisks—Catibank Crod Card Master Trust (Master Trist) and
the Cinthask Omni Master Tnea (O Trast), with ihe sibsaanrisl
majorily dmough the Master Trast, Thess tnests mre comsolidaied

]
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emities berause, o services, Citigronsp bas the pomer o divect
the astivilies that most sagmifisantly impact ihe econom performance of
the (rsis. Citagrosp bodds o seller's imeres) and cemain securites rsued by
ez truists, wlbich could result i expossre 10 poteatially sigmdfeant | o
hemefits. frim ghe s, Accordingly, the transferved credit cand
reveivabiles romam vn Cali*s Comsolidalod Dalano: Shoet willy na gain of
horss mecopnized. The deba tsswed by thee trusts i thied panies is mchaded on
Cot"s Comsalidaiod Bolance Shecl,

The Company utiles soomiizabims as one of e souroes of fmding
for iis buniness in Mordh Aweric. The Bollowing tahbs reflects amounts
refalgd s the Compeny's seeuriieed oredii cand peeeivahiles;

Ihepembar 31, 3006 Dscqmber 31, 2002

Uimnership Inferesis b principsl amouni of bre creddi cand reoehvables

Sl b fervebiors wia Husl-Bsued secesilies £l 32T 8 =7
Fonained by Cnigioup os ist-assod seomi T ol
Ritmifeed] 1 CHighvigs Vil fodceniho il s FL Y 185
Teial L T § LLY S

The Ellowing bl ssammainies scheted cash (low mlionmation relatod
1o Citigroup”s credit cord secunitizstions:

o Pallims o f dbilosn Lole IS 2004
PFrogoods trom new spaumtirationt 3 LER | — L6
Pray it o snavarangg wolos [ALET) {74 (TH)
Afwwaged Loans

A fber socuritimmison of credit card receivables, the Compaey continues o
manbam eredil card sismbormer lstionshiaps and provsdkes servming
Toe peceivalilcs transiemed in e trusts. As o pesull, the Compasy conssilon
the securiticed oredit card receivables 1o be part of the usiscss i manages.
A Ceigrip comuolhidanes the crodin cand rrusss, aTl nsnagal sosminad
card receivables are on-halssce shest

Funating. Laguidiny Faotlites ol Sabsrwlinofed faloreris

A noied sbove, Clilgrowp secuntizes cradal card recavables Baough fvo
securiim iom trots— Mavier Trass amd Owni Tnest. The lishilsies of the
trusts are i hsded m the Consobdated Palance Sheel, excliding those
metained by Citigroup.

The Mlaster Tiksd sasaes Gixed- and Qoo mg-rade b ooles. Sonie of
the fenm notes may e ssssed 1o mmahi-seller commercial paper condberis.
The weighsed averape maturty of
T ermm s psssmend by the Mdasber Tradt was 206 vear @ of Deoanber 30,
2010 amad 2.4 years s of December 51, 2005,

Adaster Trust Lishiligies jal ar Valir)

i Bl o dallary hec. 3N, 2006 Dl 30, 2001 %

T moies evessd 10 thind parmses 5 LTS M4
Tom muien retamod bry £ jagroup xfTilsies 4.4 13
Total Master Trust Habilithes 3 i e

I Chrimma [l 1ssases. fixieds and floatmg-rate berm notes, some of
which ae purchased by multh-seller comimercial paper conduin, The
weighied sverage maturity of (b thénd-pany teama soles fesued by the (mni
Tt wans 1.9 yoars @ aff Deoomber 31, 2006 aned 0 yoars, s off
Dcember 31, 2015

Ol Trust Linhilicles (at 1"ar Valee)

i Puiusm oof i 1 Dhec. 30, 1916 D, 31, 2 S

Tt surlen, vl 1o ghird pattacs 5 Las 13
Term soies retained by € ingroug adlihstes L% 1%
Toial Chmmi Trust Babilicks i ] 195 LF]
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Murigege Seeuvitizmiiom
The Company provides & wide mnge of morigage loan products o a
dliverse cusiomyet hasg, Cnce ofigimaial. the Company o secun e
these buiits thicagh the use of VIES, These VIE e fusdel thiveagh the
teumnce of rust certificales hacked solely by the ransfermed psaets. These
certificates ave ﬂmmird as b tmnsfened aascts. Im addition b

iding o source of ligeadity and less expensive fumding, secunbinesg
Hﬂemd:u]mmdlmlhfmmiuuﬁ;.r o the b
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sevuritizations because Cit group does not kave the power todweet the
activatios of the VIE that meoid signafSsmily @npect the entity’s eoomontss
perfommance. Therelore, Cin doss gt commolidaie these LS, agency-
spemsared meorigage secuntumiions, Substantislly all of the Consames
Boars sold or sccuritieed through non-consolidated trusis by Ciagroup ase
lrs mmﬂmﬂmcwhm Rectaimml istcrrats fm mom-

Theose mortgags losn secuniiralioes arc prmmanky , thereby
elfecnvely wansfeming the risk of finure credit lisses no the porchasers of
the sevurities baued by the spast, Bowever, the Company s LS. gonsuney
mirrigape basiness penerally rotams the sovicing rights and n certam
IS EANGCES FElimns mResimonl socurilies. imeresl-only stnps amd residial
interests in fuiure cash fows Boo the tnasts and sl provides servcieg oo
& Timtes) mormher of B0 secur b hoas

The Company sevtrilices morigapes keis genetully throagh e i
pivemeent-spossoned apeney, such as Gimnhe Mae, Fannse Mac or
]-prdd.ie.\hclll"i npency-spnsored mort gages), or private-lnbed (mon-

noy=spansored sj securtiiration. The Company is nol the

ﬁm)'hrﬂdlmn'dhhll'i ageney-sponsimal Fedlgage

page secunizanc inusis ane clessified s Frooes
mn.ur..l.—ue&.e:ﬂupl fior MSRs which are included im Moripape servicing
righty on Ciprosp's Consolslated Halance Shect.

The Comguaity dess ot coimulidate comtaln men-agemy -sponserel
moTigkge secuntizations becawse Cit is citber ot the servicer with the
power 10 dicoct the significant activities of the entity or C#t is the servicer,
bt the servissiog relationabap bs docaaed bo be o Aducisry relationship:
therelvee, Cini is not deemed 1o be the primary Beneliciary of the entiy

In certzin instances, the Company has {i) the pewer $o direct the
activatics and (@) the obligation o vither absarh kssis or the right e
receive hemedits thas coukd he potentially shpmiican! b its nos-apesey-
aponsoreil morigage soounitimiions and, therelore, is the primary
benelicary and. This, consolsdates gee VIE.

The folkowing tshle summarizes sebected cah fow information refated 1o Ciligroop mongage seomrisimbons:

fLi L] 2013 20

(154 ey Nosagracy VS oagooce  Norapmor DS agence Naesgoo.
e Pl of deilary mierRRET nrarigagre nriflgager I
Pioweeds feoe new seaintraljifs" ] TR 10K & mn % 11 % R % 10K
Unnitractial servsmg foes eesived [ F] - (1.} —_ (L1} —_

Cash Mhrws peconod i iaioed microsh sl vibey ool cosh lews

]

ol

1) Thee piesvevslis firom s scvamdidaboms i 200 and 2901 9 mciade $005 ballion sl 50 7 Sillor, iespocavely, srbatod v pirsonsl ks seonliliraiom.

Agency and non-agensy secusitizamon pam ri'ﬂ'lt'l'lld'm
Diecember 31 2006 were SE05 milbion snd $107 mllion. T

Agency sl pon-ugency securitizaion grins for the year ended

P

(I bor 11, 2015 wwre 5149 million mnd $41 mullion. sespectivy. and
$214 mmlbeon and 553 milbon. respectively, For the year enided

December 31, 2004,
Kev assumpdions weal in m g e Mo walue of netatieed intereiss 31 the dae of sale o secuntizabion of mongage eoeeivabiles were as follows;
Thecrmber 31, 2016
Nan-aprney -sponssed meipage
U5 mgemy- Sealur b ril i aled
wpensored morigmpes inlcrests Enf ey
Thscosiend mid W% e 1T = =
Wenghicd averige discouni raie 9.9% - -
ConsLnl prepaysicsl e A% e 3% —_ -
Wonghigel aversge coran (PRI 138 0% — —
Anléifisial s eredil lowie™ LSt = Yy
Winghics] averige andicipaind nel gredit loses bR —_ _
Weightol sverage bic 05 b 175 ywary — -
om0 el e smmanad o ey 4] | FT FPE 8 g OO
n7
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Dlecemiber 31, 2005
[T— J moTigages™
U5 agency Semiod Subordnaed
sl MOEaFe: Tl el
‘[hscomnd rmie Ao 114% LM% 3.1% 190 121%
Weighicd sverage disouni rig it i 5%
omtant prepayeenl 1= 710 3 T %0 R
Weaghied sversge crmatast propaymend rate I 8% — ras
Antcipicd s oredil o™ k] 40 8% 3 e 10 5200
Wonghiad averogs swicipaind m sl o k| ELEL Fikima
MWH& 1500 |18 years 28 1 08 vears B o 119 years
LLER e ol d . scninn d inracey i mcaiT d’h-n p_uh_nhldh“m
Lri] wm:ﬂhnlrp&-i f s agveitly W i il ok i [ I bri b whaviw A, et i i,
s mebamace, she nod impurrsend il credil liomess mrureed bo s uhwmﬁrﬂhmﬂ-ddﬁﬂ-mm—
SN Awnscygsrgd e conhn bsass sie mod st iaig il des mo U1 5 sponey pammems
The infierests retaimed by the Compamy range frons kighly mied and e below. The megative effect of vach change is caloalated mdependently,
semiint in the sapiial strocts 10 inratod amb'or pevidial inlerests. o lding all olher assumploes cimatand. Bocause the key assmplions may
T key assmmpisons used i value remined inlerests, and the ot b independent, the et effiect of sinubsmenus adverse chasges i the
semitivaty of the [air value 1o sdverse changes of 104 amd 3095 inesch of key sssmmpticrs may he less then the sem of the individus effects dwan
1he key nssummplions, are sct forth m the tables Tl
Thecrmbar 3, 2016
Non ageocy sponsered merlgagn
L5, mgrmiy- Sembir St dbmaled
pasarod morigege Intereals EMrres
Thaginmd miz %% b 2R2 % 11t in B0 1% o it
Wenghicd sverage divesni rig LT s (LN LY
Conalant prepayEcnl e E5%% 1o 22 i% 4.2% 1o 14.7% 0.5% o IT.5%
Wolghod aversge consan [IepayTm ran 1n.1% 10.0% 10.5%
Anticipsied 2t crodil lome™ 5M LELE S ¥ R e BT
Weighiod aversge andicipainl ne eredit e il has LR
Weightad sverape his .1 i IEH pran 5.0 Be A5 yrars 1.2 bw 1L ywars
Thecember 11, 2014
MNon-agency-sponsered morigapey’
VIS agenciy- Senhm Suhondmabnd
spmaned erigagen migrasds Edarguis
Ihacomrm iy O e 27 e 1 8% 10 67 4% e o
Wenghted averige disoun iaie 49% 14t B4
ALonsiam propaymeni ras 1. i 27 0% 4.1% b 100.0% 0. 9% o 2005%
Weaghted ancrage conslast progarmen ralc 129% [T L
Anticipsied set eredil I bt #1340 B9 1% 1 i 3
Weaghiled sVerise StCipatad Bl Credil s M T [y
Wanghid sverag Lile 1.8 i 2.0 v 0.3 40 IR vars 0 o 190 wears
Mom it Hollagn bl o sobamds | s w il I e 1, 200 bl 201N
N0 st s o e g puivsms oo e g i aror ] st ot imtrutn 1 st e of e mbeershy” positas m &Mm:mtm"ﬂr-ﬁnwm
010 Mt ek Lasss i il all kst wvoniny A i ath Gl ot jape beiis iaabir i ey d Lamaal sbwniw. A oll ik Do,

i B, Gh T e sl 04l i, Um0 b, D s My YD1 GO b i o 4o 19 ] L st ) DA 1T RIB o

NM Antscimnesd i zevhs besses s oo msemng il s o U S spmcy puarmies.

] |
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December 31,
Ol BN Y d ipages™
1 spency- Sarmiar Subordinsted
A il ol dhllery e LT IteEns interests
Carrving value of potabied inedess 5 LISE § L] 061
[Mscusend rizs.
Adverw; chamge of 1079 L] i) s "% L1}
Advirs chasge of T0% [{ELT] 14y (L]
Coostan propaymemt e
Advverve change ol 100 (LU m i
Adver chasge ol 1 ] L] i}
Anticipaied o credii knses
Advere chasge of 18% sl ) i
Adversr chaage of IHe AN 4y L1}
Dhecember 31, 201%
Mon-agrmey-sprmomd mortgaged
LLH, apemcy- Henir vahir thraes
o s ol s e agd marigages nisresEs Sl
Camymg vake of iwiained migresis ] 1ML % I % 153
hssrram s
Advverse Chasge of 10% 5 75 " 5 {25}
Advers chaage of 100 (135 (LE] (L]
Cimtslan frefuyment Tsie
Adverns chasge of 108 iy (L]] [
Adverae chasge of T¥s 213 L] fLT
Antspatal me crahl o
Adverw change of 10%% MM (5] ik
Adverse chaage of T HM [L10] 14
Ntz Thmc wors me pdsai il minrrs @ m i | Bekbmage om0 Doovcsbeny 51, 20 e mad 2513
A0 e o - ‘] - phr A rparite i ol ther v oo @ e Capesl e of The SRS R
S Antaciered v cvwds bosses ww e szl e o U S spency prarmien.
Movngge Servicimg Rights
I commection with the socurtization of morgape kans, the Conmpany s T et e shellrn s oas
LS. gonsuimst mor gape business pemsrally retaims the servieing dghis, Dalamor, brginning of yrar * 1781 & 1,83
‘which enmile the Cospany o a funre siream of cask flows based on the i pinatacns (T3 214
oulstandimg principal holoness of the |oans and the contracil servicieg Changes in fir value of M5Rs dug i changes in
Tz, Failurg 10 servics the lsans in socondames with contragival ingrs ard assamptions 13%) 1
Tenjuisements nmy lesd b 8 sermmsation of the servicing nphits amd the o [ber chasges™ 113 {35
ol futare servicing fees. Sale of MuEs™ ] L]
These tmmsactions croale an imlangible ssset refomed to as martgag T i 5 1564 5 1758
serviciig miphts (MSRs), which are recoeded dr nir value om Cin's
Coenolidated Nalsnce Sheet. The lair vabos of Citi's capltalized MSEs was i m b A el pasencr f hase

5 16 hilltin and 51 8 hallion ai December 31, 2016 amd 23015, respoctively
The BIESRs cormespond to principal Toan halanoes of 3068 bilbon and 5198
illion g of Thecereber 31, 2016 and 2015, respectively, The following
tahle sammanzes the changes in capiialired hiSHs:

29

AF Aot hades sakes ol cordst chlbrgod R for which Cin pasl e wre sorvicn
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T i vulue of the MSHs is primerily affecsed by changes in
prepayments of morigages that resull from shifls m moengage inborest mibes.
Specifically, b gher mcrest raes send 1o Jead o devlingsg prepavments,
which canses the Tabr value of the MSRs 0 incnesse. In nsanaging this risk,
the Company ecomomicallly hedpes: a sigmificani poriton of the vmloe of its
M5Rs through the use of inberess mle domvalive coniracts, forwand
purchase sed sale commetments of mergage-hacked secuninies and
purchased seaurities all classified = Fresbay accowm! e, The Company
receives focs dummyg the course ol serviemg proviously soouritised
maripapes The smounis of these fees were as iflows:

T il af dobary 006 old o4

Servicimg foes L] ol s 3515 38

btz e L] e k)

Anillary Sees ” ] bl

Totad MSH fres 5 515 § 35 pil)
In the Comolidated 5 ol | then Feas are primanly

classiliod as Cowamiseions md feen, mnd changes in MR feir vakies are
slasiilied ns Cvber revenme.

In Jamumry 2017, Cits signed agrooments o clocavely exnl s U5
migape servicing operalions by the ond ol 2018 dnd mtersily it fcus on
lnan wiriginetions. For sdditional information om thews tmnascinm, s
Mg 29 g i Coenalidmicd Feuncial Sl i

Re-apereratgadinm

The Comypany enpages in re-sccuntization irevasiions m which deba
stuuries ane Warnsfenod woa VIE i eschange Fior peew' emeficial inlerests
Citt did mod imnsfer non-agency (private-label) securiies to re-
securilization entitics during the year eoded December 31, 2016, During
ihe year ended December 11, 2015, Uit imsslemed non-sgeney (prvale-
Inhel secomtics with an orginal par vabse of SK85 mallios o re-
securilimiion enlitics. Thew secanities s hacked by either residentinl or
commercial amad are aften strictured on behalf of cbimis.

As of Dezember 31, 2016, the Fair value of Cil-petised seresis m
privatz-lahed re-securitgation FEnsactons d by Cim intaled
approiiEmately §126 mullion (all nellated Wy resweoulization rsmactions
it B0 206, Which Bas been iscondod in Tradeg account menet. OF s
arncnnni, subsassdistly sl was refated io subcedimaied beneficial interesta
M ol Diecenaber 81, 2015, the fmr valuse of Cifi-retmmned mierests n
private-label re-sesurilivation wmnsebons sruciunad by it olaled
approsEnaaly S02E million (includieg $132 million related o re-
securiiianiion tmnsactons cxecuied in 2005, OF this amoasi,
approxenstcly $18 milllion was related (o senior beweficial interests sl
approsenabely S0 million was related 10 subondirated benglicial
intereits. The oregined par value of privaieslabel ressecurdtizanion
trameactions in which Cif bolds a retamed inSeresd as of December 31,
2016 and 2015 wars approsimately §1.3 billion amd 33,7 billion,
Teapeetively,

The Commpany alse ressecurdices U3, govermment-agency gaemntced
marigagorbacked (agency ) seoartics. During the yoars ondod
Diecesnher 31, 2006 amd 2005, Citi transfesred agency securities with = leir
walue of spproocimaiely 5259

i
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Lilliom sl 5178 ballion, respectively, 10 resecuritiation entities,

As of December Y1, 2016, the far value of Cibaciamed migrests m
APENCY Pe-Soiuritmlion transactions sensgmeed by Cii otalad
apgrcaamanely $2.3 billlion (ingludseg S T4 million related 1o -
socumtiration tanssctions execubed m 20065 compared to 818 hiflion as of
Docember 31, 2005 {msclading 51.5 ballivn relasd & re-socurilsativg
trasmsacticns execuied an 20151, which i recorded i Trodling accoont
argety. The origizal fir valoe of agency ressocuriimtion tmnsactions in
which Cié1 holds a rotamed mcrest as of Docomber 31, 2006 and 20 5 vwas
apgrormaicly $718 hillion and S50 bilios respecively.

As of December 31, 2000 and 2008, the Coppaey dd mil copsaolidaie
any privale:lehel or ageney ressevumitization amtibe.

Ut Addwalrd stered Asser-Bocked Commrercio! Paper Condwirs

The Company is nctive in the mset-hacked commercial paper condur
busimiss as ilminds it of ssveral mali-veller commereaal papst sondals
and abeo am o service provider s smgle-seller and other commencial paper
-nmd:.ljuq'nwndbyﬁhﬂpum

Citi's multi-seller © al paper ¢ arc d fa
mqwulm-mmh-an:‘mhumlhnmulm
nearicets. The conduiss purchase assets fom or provide lnencing fecilines
1o clients and ane fimded by isosng commercinl paper 1o thind-party
mivestors. The comdunls generally do nol piirchase ssects angmatod by the
Coenpasy. The funding of the conduits & Bazilsutsd by the Biquidiny
suppert and oredit enhancemenis provided by e Company.

s ahmmnistralor i Cili's conehuits, the Company is paicrally
respemible For sebecting and structuring st purchased or lmanced by
the conduits. makong devisbons reganding the fanding of the condars,
includisg determiming the temn anad other feamres of e commecal paper
e, memilosing the quality and perloremnce of ts conduily’ sasets, mnd
Ezilitaaing the operations and cash fows of the conduits, In rensm, the
Compamy eama stroctunsg fees from customens {or indnvidusl tmnsactions
nnd carms an adwanistration fee from the comduil, whech is cqual 1o e
i from the clwens wnwum.umwlrlfwwnh:“dﬂu aflcx
ey of eosdut exy Thes itice T s Eairly sasble, ance
mced risks and rewards of the urderlving avsots are passad bhack o the
eliests, Dnee the asned pricang is epolzsiéd, most ongitig moome, coils
and fees are relatively sable ns o perceninge of the comduin’s size,

The conduits adenimistered by the Company do not genemally invest im
Il socusilies thal ase lrmally mied by thind parties. The assels ane
privaiely negotised and stnagused mansactions that are penemily desipned
i b hild by the conduit, piher than sctively irsded and sold. The yield
aarned by the condusl on cach assct s genomilly Bod W (he male on e
g retal puper ouad by the coudust, thus passang filsred s mk o
the client. Ench aaset purchased by the comdnil is stnocoomed with
tramssction-specilfic crodi orbuncement fesnmes provided by the (ind-
ety chicrit seller, mwchading over collateralization, cavh snd cacess spread
wollaieral pecnunis, direcl meourse o ibsnd-pamy puamnioss. These
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sdbminibdend comluiis. The Compamy's purchases wese not driven by
market illgaitity and. osber than the amounts requimed bo be held pursusni
Do craded sk retemtion nades, the Company is sof ahliganed under any

hillion end 521 ‘Ihlimn-ll' purchased axsets oulsiandisg. res v, and
had me I erits wilh cleenis of approximaiely 8128
Trillin and 511 ﬁ'hllhln, respaciively.

SubstantzaBly all of the fundsg of the conduits is i the foem of shon-
term oommercial pager. Al December 31, 2016 and 2015, the weighted
sverage remaimang hves of the commarcial paper isvucd by the conduits
were appenuinanely 33 and 36 days, respertively

Tl prisary credil enhancement provided 1o the comdul vestors B in
the form of mamaction-spovilic erodil enhancemimits deseribed ahinve In
additoe to the nsaction-specafic enedil enhancements, the conduits, other
tham the g i svdl lomn duii, heve cdisanod a |etier of
nfﬁtfmlhtmuhhnuplhlthuthmlm-dlh
somdi] " asgts wills @ misdinu o 5200 millkm. The ko of aedit
pronided by the Coipany bo the condus il approsinsanely $18 ballion
s al December 11, 2006 mnd 2015, The set result nonoss multi-seller
comduits sdmimesiered by the Compary, othor than the govermmeni
pusmmniced bkan conduit, is ikt i the evenl defaibicd asscls exeeod the
trasaction-speciile credit enhancemenis deseribed above, sy losses ia
ench conduil are allocaled first o the Company amd then the commencial
apeT mieslion.

T Cormpany also provides the conduis with s fiems of guidiny
agreements that sre used to provide fesding 1o the conduits in the eveni of
i markel dscuplion, sming other ovents Fach asset of he conduits i
supporicd by a transaction-specifis lgaidity (scility m the form of an sssat
purchase agreement (APA], Under the APA, the Compamy hus penemlly
agreed o purchase possde fsshed eligible receivables from ke conduit al
e The AFPA s Bl dexigned 1o provide coodil sappest o The condat, as i1
perwcrally docs not penmit the purchase of defsulied of impaired ascis. Any
famding under the ANA will likely subject the asderlying condai clients to
incremsed mionest costs. In oddition, the Company prosides the condin
with program-wide bepuidity in the Fonm of sbort-tenn keinling
commienznts. Unides ibesie commitments, the Company Eas agreed in lend
10 e oomchuits in the cvenl of a shorsiorm disneption i the commercial
gt iitarboet, sisbect Lo apesificd conditions. The Company mecives foes
liow providing haoth tvpes of bgquidity agreements and considers these fees 1
‘e o fair market ferms.

Finally, the Company 15 one of several mamed dealers m the
conmencial paper ivaed by the conduizs snd eares 8 murkes-based fee for
providing ssch services. Alomg with thivd-party dealors, the Compamy
makies o market in e commetcial paper and may Fom tie G e lad
somnneictal paper pending sale 1 a thied paity, O spocilic dates with lev
lipaictity i the market, the Cosmpany may hold in inventory conumenzial
paper isaeil by conduils administerad by the Compuny, = welll as conidusts
administerod by thind partics. Separwtely, in the nomsl courss of busencs.
Ihe Comguny purchases conumerenl paper, snclading commergial pape
ismsend by thee Commpaniy's conduiss. A8 Deoember 51, 2086 and 2005, the
Company oaned $9.7 billion mnd §11.4 billion, respectnedy, of the
ommnaEcial paper e by s

L]

T wr piipchase the commercial paper lsvsd by the conduin,
The assethacked ] paper conduits ane corsoladated by the
Commpamy. The Company has determined thal, tevagh its mles s
‘ademinsarator and lugaidiny peovader, it las the power bo dinect the actavitees
It pced sigma fcanily impact the eniitics’ eoonomic porformance. These
powers mokide s abality to structuns and appreve the avsots purchased by
the comduits, ity ongobng surveillasce and credil mitigation activities, it
aluilisy bis sell or pepumchese assels vut of G conduits, el s labihy
managomsml In sddilson, as a rosull of &l he Company's mvolvemot
akesombsod shove. il was congluded that e Company' has an aeopomms
interesi that could potentally he significant. Tlowever, the assets and
Ianbilities of the comduils are separmie and apart (rum those of Ciligroop
e avets of any eunduil aoe avilable 10 satisly e enalaon of Ciligroup
of sy ol iy other subsidiarics.

Conlll ! E ovcere €MD gpenti

A ollateralized kam chligation (C1L0N b a VI that purchases a ponifole
o Evsets corvisting premandy of pon-svestmend grade cofporaie hans
(OO #wsoe multaple tmnches of debt and equity to imeestors 1o fund e
msacd purchases and pay uplronl cuperses assocusiod with kommng e
L0k A thand-party aveet mamager is comtracted by the CLO 10 purchase
the underlying ssscts Erom the open market ssd moniicor the credin risk
mssociztod with those assats. Onver the tomm afm CLEL the assel maniger
altreets puerchases and sakey of assets 1n 8 menner comsistent with the C1L0 s
asscd mamagenseni apreement s mdenture. In peneral, the CLO et
mmnager will lave the power o direct the aciivaties of the entity thal mos
sigmilicanily mmpact the economi parfivmance of the CLO, [mesdor ma
L, gl Ehedr cnmerahip of deba sed'or cquiny i he CLO, can alsa
dirsct certaim octivities of the Cf_ﬂ,mdu!l.mgmh['mm
manager under hrmiged cir i, ¢ g the nobes,
mmm-wﬂu CLEFs up-:uh:nl durmmlwdm
mnvities. A CLOk kas o Gnite life, typically 12 yems.

Cilii serves as a stnacharing and phicement agent Witk respect to the
CLOw. Trpueally. the debt ad equity of the CLOk are sold 1o thand-pairy
tvestors. U occasion, certaim Cin entitics may purchass soms porion of
a CLO's liabilaties for amvestmost purposes. [o addition, Citi may purchase,
vpacally m the secondary market, eeriamn seoanitics ssud by the CLCk (o
PP fts nuaricet multing activilics

The Company docs soi generslly have the power o direct the
actrvilies of B omtity that most significantly mapac the cconomec
perliniimnes of ihe CLOk, & i pst is geoerally beld by o tnd-paty
misel manager of the CLAY. As such, those CLUK sre not oonsolidased.
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Thee fulboming teble smnmarniioes selected codi (bow monmaiion relaisd

mmuwmﬂmmmmmumndm t» mssari-hased financmngs:
sconsiuivaty of the Gair value 5o sdverse chanpes of 10 and 207 mne sel
Vioreh 11 the tables hedorus fn Puifuemn of doilary il k] e
Precesds from pew seostirsinm k] —5 5 5]
Thec. 31, 20108 Dhce. 11, W01 Cash flimes segened om rsiained miaTesis
IHscuuni rabe 13% s 174 1.4% i 40.5% an cahar sat cash oy - - 0
[ - Thec, M, 2006 D 31,3508 There were s gains recogenred o the secentizaisons of sset-baed
Carrying valus of retabeed imierests % FETE 100 fnmxmgs for the years ended Decernber 31, 2006, 3015 and H014.
[Wscromnd rvies
LY
= T i o i Menbeipeel Securithes Temder Optian Bond (TEM) Traers

Adver chaags of 2% (L] Py

Asset-Baved Fivancimg
The Company provides loans snd oiher forms of fnascisg 0 VIEs tha
hold asscts. Those loans ane subject 1o the same oredin approvals & all
athor koars onrginated of purchased by the Compamy. Fimancings im the
fiwm ol debl ssvimthies of danalines wig, in sl crosmslmos, epoital
in Tt aewenissr sty and scoounied for ot fxr valee tbrough esmings
Ihe Comipsany pencrally does nol Bave the pamar e divect The aclivitics
that mmunt signaficamly mmpast these VIEs" coomomic performanes; ks, 1l
does pol conenlidate 1hem,

The primury types of Citi"s aset=hased fnancings, totd ssseis of the
wingrmsnikated VI with sigmih vl and Cils's
expre 1o les g shovin below, Fog Gl o realize the masimmm joss,
the VIE (bormmier) woubd have io defasl with no recovery from the nasets
held hy the VIE

Munacipal T wmests may hodd Mooeds or oating-mie, toable or ms
axarmpl securities issucd by stale snd kocal govermments mned municipalities.
TOH brusts e typical ly structiined as ssnple-ssuer enlibies whos ivscts
ane purchased from drher the Company or from other invesions in the
numicipal securitics market. TOS tmsts finance the purchase of their
umicigal assets by ssuing fwo clases of cenificaies hng-daad, Moalng
e centh(heaies (' Flosters™ ) that are pastable pussuant oo o bquidity facility
nnd resibal avicrest cortificsies (“Residuabl™). The Floaiern are puechased
by thamd-paarty investors, Iypscally s sl money ke fmds. The
Reshdmls are parchasel by the ongenal omser of the mmicipal socurings
Wi one being finamced.

From. thee Commpary's perspaoctive, Ehere are fwa types of TOI trusts:
crrshrmaer TR trusts and non-costomer TOM trusts. Customer TOH trists
ate hose trusts wileed by customers of the Company 1o e teir
mumicipal seouritics investments. The esaduals isssed by these irusts ane
purckased by the castomer heing franced. Nom-cus iomer TOB frusis are
trusis 1t are used by the Comspany w fismnce ks own municipal seoamiiics
mrvestments; the Hesiduals psued by non-cussomer 1UH s ane

Wt respect 1o bt customer and non-customer TOHR s, the
Corpamy may provide remazketing agem senices. 1§ Floaiers ape
oplionally tendered eed the Company, in its role as remarketing agem. is
unahle b i @ few mrveston ko parchase the optionally kndoted Floates
willsin & specified period of e, e Company ntay, bul & nol ohipacd
1o, parchese the iendered Floaters into its omm mmventory. The level of the
Commpany s smvwvmbory' of such Floaters fluchisioes.

Tor certain custoimer TOIE trusts, the Company may slso semnve ss 3
volumtary advance pronader. In this capacity, the Company may, but s nol
uhbp.md.h.lmh loan sdvamors o customer TOW tnists to punchase

Hy iendered Fhoaters thal have mot otherarse boen saeceslally
m&ﬂdmmmﬁthmﬂcmdb}pMmrM
As of December 31, 2016, the Company had no g ¥
sdvanoes lo ouslomst TOW nists,

For cerimn pon-centomer tusts, the Company alio provades craln
enuncement. Approximanely $82 million of tse mmcipal honds owned
b no-customser TOM mists were subgect (o a crodit guasastos pooyided by
the Compasy al both Decanber 31, 2006 and 2005,

The Company adso provides liquadity senvices o masy customer and
o=t et 10m st s unwound carly doe 10 on event ollier San
a eredil cvend on the sinderlvmg minixipal bonds, the wnder lymg minicipal

December 31, 2006 purchased by the Company-
Viaximum
Tanal AvpaE da
s oniilaled wnceasalidaled
o i il ey NIE asseti VIEs
Vrmmaniial and niber real eale ] &R 3 B
Camporaie his 4,05} 2684
Vedga funbs and equities e 4
Aurplames, sheps and iy ase v 10 IRAST
Tsllad 5 L1435 % 21,543
Dby 11, 2014
Manirram
Tozsl ExRpoE in
L Flaied - Lidsiedd

e mebara of dellars WIE assor YiEs
ommercial and other real estain L] 17458 % [
Corpormle loats 1274 LEM
Hedgs funds and cquaties L] H]
Arplaters, sheps b il assets IESEY 0A,71 s e sodd oul
Tisal % 3TA% % 15158
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“Tmnast certificates. If ths results i & shorifall berween the bond sale
rosecds and the rodemption prive of the wndered Floaters, the Company,
it i the lguidity agrecment, would be obligated o makoe & pavereng
toe the trust 5o satiafy that shorifall. For cortain customer TOR e, ihe
Company bas alse exoculed & reimbursanenl aprecmon witk S bokdor ol
the Residual, pursusnt o whech the Residol bodder s obligaiad w
Teimbure e Company foc any peyment the Company' makes under e
liguaschity armangoment. These rombursoment agreomenis may be sabyoct b
daaly margining based on changes in the markel value of the undertyving
municipal boods |n gases where o thisd party provides ligusdity o o nos-
aasdimmigr TOHE trust, a sinnlar remmbursemen] arremgoment may b
exngeulod, whereky the Uompany (or o comsolidated subsadiary of the
Companyy, & Residual bobder, would absorh asy bosses incurmed by ibe
ligpaidity provider.

ot cettamn olhet dos-eustonser TOR (nists, the Comgany setves is
tender opaon provider. The iender optaon provider amangement allows
Fiater holders to pul the mieresis durectly 10 the Company af any fme,
subjext i the regqpaisife notkce period requirerments, af s price of par.

Al December 51, 2006 and 2015, lapridity agrecmens provedal with
respect fe cusiomer TOH rusts iialed 529 hillion snd 53,1 billion,
mespectively, of winch §2.1 hilkion and 52 2 hillion, respectively, wene
olTset by retmb ehs. For Lhe g cupoivure peladed o
Tul!wmwmwmmwudnuwhh»wwhﬁiwl
2545 wl the bond valwe mi the incepion of the ramaction, eo
mdmn[npmmﬂhmrﬂ.

The Ci Tth n T trusts
1o be W1k, Custoemer I{!leuhmmlmwmhcrlhlmn
the power o direct the acivities thal mosd signalicanily impact the mist's
svunomes perlintiance revis with the customer Rewdual balder, which may
unilateralty camse the sale of the st s Bonds

Non-oustomser TOH trusts genemily are consolidsted heommse the
Company bolds the Resdunl micrest. and thus bas the umlateral power 1o
caise lhe abe of s trust’s buads,

The Company ale provicdes oher lauidicy ag i o letters of
ndlmmudmmlmmﬂ-ﬁ.lhdlmm
warlable fabereat entities, and it palay-selated tuics tha intakad 574
illion end $8,1 TBion as of Decenvber 31, 2006 and 2008, respeciively
These bquidity agroomments and ketbors of adit ane eilen by
meimnbrscrenl agrocnsenls wisth variows Smmeoul prosasions.

a

Muniipal Evestment tremsctions mokode debt and equity intorests m
peaenctships tha [insee (he Comsbnsiion amd rehabalitatos al k- oo
houssaje, failitats kending m new of undemerved magkets, of fnascs the
oot or operios of resewahle municipal esergy Gcilmes. The
Commpamy gencrally invests o (aes parinersbigs as & Limiid parine asd
camms 8 rehun primarily danugh the poceipt of tx credits ssd granis camed
from the imvestments made by the parinership. The Company' may aleo
provide coastroction loans o pomanond loans for the development or
perathon of peal gstane propertics befd by parnerships, Thess entities are
pemerally comshlersd YIEs. The power 1 darucs the activities ol these
anlilaes is ypically hald by b penoml partner. Ascondingly. these enlitios
are ol consobdated by e Company,

{Nent fnfermesfiation
Chicm intermediation irmmas | aam tepresil i g of immacilion
designed 1 provide Hivvestons with specified rensms based on the netums of
an underiyimg secunty, refereeced et or wsdex. These tmnsactions
include credit-linked notes and oquitys lnked notes. In these tnmactions,
the VIE typically ahining exposure 1o the undealymg sceurity, referenced
mvset oF index through a derivative insmuesent, such as a iotnl-rensm swep
o @ crodil-defmall swap. 1o tum, the VIE isvoes motes b0 investors thal pay
:mmhﬂmmmnﬁodmduhmgmw mrlrnnﬂnaclur
e, The VIE mvests the proceeds in a i m::wl
insrmnce contrael thal serves as collaiem! fir the dexi 1
1 term of the mmaction. The Company™s imvolvemenl in these
Irmmrstpom ineludes bemp the counterpany 10 the VIE s demvative
inviromnents sl mvesting i a portion ol the potes msued by the VIE. In
werimin reenactsons, the invesior's maxinmes rsk of loas is lirsted, and e
Compasy abschs risk af kv aben o spesafiod bevel, The Company does
il Bave the power 10 direct the activities of the VIEs tar mos
sigmificanily impact their economic performance, ssd this it does not
comalndale thene

Thee Conmpanny’'s man i sk of ke (it tramnactiven i de fned
&+ the smouni invesied in potes msued by the VIE and the notsesal anwass
off ey 1nkk of ks absaorbed by the Compeny hrsigh a soparte mstnament
teend by W WIE. The derivative it beld by the Company miay
pemernis a receivable from the VIE (for example, where the Company
purckmses credit protection fnom the VIE m comsect iom wish ihe VIE"s
iasnes of @ cneditslimked nosa), which 1s callaleralzied by the ssts
awned by dhe WIE. These derivative inssnuments are sol considered
vermable inferesis, mnd amy 1aied bles are not incledod mihe
calculation ol maxmmum cxposurs bo the VIE.

The priwseds fom pen secmiticatims relatal 1o the Company”s chesd
incermedistion iransss ions for the vesrs ended December 51, 2006 and
311§ totabed approcimately $2.9 killicn and $2.0 billion, respectively.

il EVEr
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Frvesrmend Frauds
The Company i the imestment gt fior oeriain fimmels amad
tetmemen! funds taat mvest in vanious sisel cksses | udeg private
ﬂm} I pe T, neal ganste, fixed ieome sad miaamcnne, The

¥ EWmA I P fee. which = a percentape of capstsl under
ml il may cam porfirmasse fes. I addtion, for some ol
these funds the Company has an camership iserest in the mvestment
fimsds. The Company has also cstablished @ mamber of myvestmont finds as
apportmibics for qualificd cmployecs b0 mnvest in privale oguiy
iwvestments, The Company scis oy invesmnent meraper 10 thess Tunds and
ey preids employess with fnuncing on both recours: and nn-recourse
‘harsrs: fir @ pewtaon of The employees” invesimmi eomemiimanis.

't o January |- 2006 the Company determaned that a majonty ol
the invesiment eniifics managed by Citigroup wese provided a deferral
fromn the sequirements of ASC 810, heoause they met the cmiena in ASL
N, 20110- 10, Conmahalariian Topne 810 Amyvosdmeomis for Coriain
frevontmens Fiods, As pam of the anended puidencs under ASL 201502,
Cimmalidatian [Fopic 810 Amendment o the Comealidainn Anofae,
effective Jamuary I, 2014, these entities were evaluated and e Company
deternimned that thets onlites contonue s meet the definison of 2 VIE
heesuse the Bimised panners i the fusd do rat have the abilaty io remove
the Company oy investment mamger. The Compamy is considored the
prvinary benelimry and donsclidates those VIE enlittis wheee il has both
the power e direet the acinaties amd & p aally signaibeani 11
intenest
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23 DERIVATIVES ACTIVITIES

Ins the cedmary course of busimess, Criggroup enfers mio varous fypes ol
derivatne tansachions. These denvative
st abede

v Frure g forand comiraci, which are commitmenss 1o buy on scll
ot a Peture date & francial instusent, consmedily oF cumency al a
contracted price and may e settled in cash or throogh delivery of am
e readily convertible o cash

*  Snp cowirocn, which e commutmests (o seitle @ cash m s fsbare
e ior clates that sy sanpe fom o few ddas o g mimber al years,
ased on difReresaials berween specilied mdices or finmncal
msinmoenis, 6 gpplied 1o nelicaal principal smoant.

*  Chvin cowraean, which give the puschaser, for s premicen, the mgh,
gt ot the obdagation, to buy or sell within o specified tene a financal
mmstrimenl, commedity o curmmey al 8 eonlacsod prioe thal may abo
bz settled im canh, haned on dilTerentaals hetaween spocified indices o
Prices,

Hwaps, [orwenks and somee option contiasts as ever-ibs-soenier
{UFTC ) derivatives thal are bilaterally nepotisted with counterparics snd
setlled with those counterperies. excepd for swap contracts (hat mre nivmtod
ard “chonred”™ through contral coursorpartios {CCPs ). Futures contmcts and
ather eptiin comiracis are stanskusdiznl coniracts that aee raded on an
exghange with & CCT as the counterparty from b inception of he
mnachion. Citigroap enlers into derivalive contracts relabing 1o mferes.
Tale, Barcign ciirmency, commmadity and other mearieet'arodil dsks fof the
Todlowing reasom:

+ Trutong Parpoees. Cllngroug erades derivalives as an sciive market
mmaker. Cieigroap uifers its cusb derivatives in A wilh
thear risk managomnend acticons (e tramsler, modafy or reduee ther
mcrest e, Torcien cichanee amd other marioeycrodit risks o For thes
oo brnding purposes. Citigeoup also manages its derivative mik
posdiionss through offseifng trade sctivises, controls fooussd on price
werilsatson zmd daily repoming of posstions b sior mamagss.

*  Pleafpinge Citiproap uses derivatives in oonnoc@ion with its own risk:
rmanagemend s:tivilies 1o bedge certam msks or reposation the risk
prodile of the Conspany, 1edping nsay be accomplnbed by apphang
benlpe sccounting = accomlance with ASC 815, Mermarfes and
Feafgang, or by an cconomic bodpe. For example, Ciligroup issiacs
Tixed-rate loag-lerm deba ansd them enters into a rooeive- fixed, pay-
wvarisble-rsbe Eterest rase v with the same tenir il aotions|
et i synibeixcally convert the inlorest payments 0 a st vansble-
rate b This stralegy is the most common form of a arerest male
Feedge, as il minimizes nes interess cost in certain yield cunie
environments. Derivatives mre also nsed 10 menage markel risks
mherenl m specilic grodps of os-balandce shoct assets and [sabsdhises,
mcluding AFS securitses, cotmoditics and gy, an il as
oihier inberesi-wensstive maets and lishilifies. I addition, foreign.
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exchasge coniracts are useid o balge non-1! % <bollar-denoesimated
e, forcign=turmeney-denonminalod AFS scoarilics snd ool mvestment
e sk,

Dierivatives may cxposo Citiprosp o markel, oredit or liquidity rsks m
excess of (he resopded em the Consilidated Malance Sheet. Wasket
risk o0 o devivamve product is the exposure created by poteniiad
[Moctustions im inlerest mies, market prices, forcign cvchange miss mmd
b fischors amd o o functwos of the e of product the valune of
trasmactions, the tesor ad tenms of the agrocment and il underlying
volatidity. Credit risk is the oxposure to loss m the eveni of
nimperfirmance by ke otber party’ lo satisfy a derivative lmbility where
e velue al any collateral hld by Citl o nol adegeaty o o s loes.
The recogmition m carnings of unrealized gains on denvative mansaccions
is subject to manag ") of the probabibity of coamerparty
alclauly Lagqunihiy mak 15 the p l xp thal s when the stee of
A derivtive position naay alTect the ability i monesioe the pesition ina
rensonahhe period of mme and oi o renwnehle cost in perasds of bigh
volatdity and Emancml stress.

Distivative tamatioms e sustomanly documenbod widet sty
standard masser neting agresmenis that provide that fodlowing sn event of
e (mult, the mon-defaking party may prompily terminate sll rEnssctions
betwwen the parties anad determmme the net anvow due 10 be paid o, or by,
the delimlvmp pasty. Evenis o defauly inchide ix) fmlurs oomake a
peyamerd on @ devivnlives ransacton thet nenmine mmured lellowing
applicable potice and prace perinds. (i) boeach of agreement sl remams
uncafed after applicable notice and grace periods. (1) breach of 3
representation, (iv) crmas defaah, either to third-party debt or i ethor
dornvative imnsactioms omicred into betweon the parties, or, in sme s,
Ussir aifilsates, (v) the vccunenes of @ merger of eonseldaton which
reslis in & party’'s becomisg o malerislly weaker credil, s (vi) the
Oewatvon ar repudintion of any spplicable puamnter or other credif support
dogament. Chligatxoss under mastar nefling agreements arc oflen sedured
by collsterl posied wader s industry standand cpodit supporn annex in 1he
nesier metting apreemens. An eveni of defiuls may abao occur under o
aredit support moes il a pany finks s make o collmemnl delivery tha
rermairs undsmed following appleable notice and prace periods.

The nettmg s collatzral rghis incorpomiad in the puster neting
aprecments are comsidered 1o be lepally enforcenhle iF a supportive legal
oprimion Tes Tcen oftained o eounsed of recopnized stmding thal
e the fevquisite kvl ol centainty negaadesg enforceabiliny and dhas
the exercrse of rights by ihe non-defsuliing party o termamate mmd choe-out
tramsactions om a et basis ander these agrooments will not be stayed or
avenided vnder sppheale low upos an evest of defauh includisg
hesenepacy. insoivency of similar prodeading,

A Jegal opsmon nury not be soughl for certam panisdictions where local
Lo 15 salewl o ol as 1o U enlorecabality of such nghts or whone
adverse case law of confllicting repulstion may cast doubl v the:
enfoaceability of such mghts. In some jurisdciions snd for some
commiotpRayY s, the insalveney
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Law may ol pravide e noguisine bevel o' . Fim ple, s may
b the exse for cerim severaignes, mmunicipalitics, central banks and 1.5,
pemsion plans,

Fnporsre o credst risk on dervabives b affected by marker volatibty,
which may mmpair the abslity of counlerpartics @ satsfy thenr cbhpations
v ke Commmpany. Ol limwils are establohesd and choscly monisal B
customers engaged in o T Citi ders the level of
legal cortainty reganding enforoembility of ils offcting rights undor master
ncimg agreements and orodil sappse amnéxes 1o be an mpoten Belor n
it gisk msnagement process. Spec fieally, Cai generally snsacts much
liswer walpmmis of derivatives undes master petismg agresmenis where Cii
oy mo have the roquinite bevel of logal cortaimty repandmp anfiorocabilsty;
e such dertvatives domume grester amaunis of smple couslemanty
crcdit bimits thn those execued wnder enfveceable masicr seiting

Canh sollateral aned soeunly enllaieml im the iem of GO povarmment
ekt socuritaes m ofien posted by a panty 1o a masker neming agrecment 1o
secure the et open exposune of the other party; the receiving party is froe
fo angle'rehypoth such oull | i the ordimary course of its
Busiienn N fared collatersl stich as oo basnads i ipal bords,
115, apency seonnitles and'or MBS may also be pledged s collsersl for
dorivalive tmnssctions. Seomuty collmel posted to open ond mainiain o
maslor el bmy apieomend wilh a cotnderparty, m e fotm ol cash and'ar
securitzes, may fromm Lime to lisne be scprepsted in am accoie a8 & third-
party cusiodism parssnt b0 & Ei-panty scoount confml egresmest.
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Infurmstion peyuming e Clligroup’s denivative activitics, besad om
noticmal mmounts, is preseeted m the table below. Derivatnee motional
AETEARAIN ae pefciends amounts from wisch coniractal paymenta o
derived and do nit ey | & cuoisplee and measune of Citi's
exposaure 1o derivative transactions. Rather, Cii's demative exposire
arisas primuarily from market Dustmlsms (L, market misk), cosmlorpany
Taihare (e, eredit risk ) snd 'or periods of kigh volstilsny o [Eancial stres
iz Tiuictity risk), o well s any market valsation sdysciments tat may

rmpactiven. Murcover, vl mmoueis do ol reflect te netting, of
offtting tredes. For example. if Cith enlers inte & recenve-Fixed inlenest
rang swap with 5100 milkion notosal. and ofTscts this risk with an idenical
but eppesite pav-fised position with a differen coumerpany, $200 pallion
s derivative notioaals 15 reporied, shihough tew olTeeiting prsitions may
resill i e i overall nerkal risk. Agpregate serivative nolioml
amounts ¢ (nctuate from pend i peracd in the normel cowse of
busingss based on Citi's mardkect share, levels of clhient activity and other
Excloes,
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Derivailve Mothomak

Tledging instruments

ASC RIS CHher derivative imsbrumeats
Trading derbeatboe Managrmind hedges™

Iwormber 31, 3 1, | Decrmberdl,  December 11, A, Edvcember A1,
i e ol ity bl tuit] bl ald 2004 2008
Enbvwesil rale comtracts
g 5 151,031 % IGESTE (8 B9,045258 % 1200704 |8 4134 § 15,969
Frutures and fornands L — (X (XA ELELT] iBA
Warlcw ot -— JX TN A EIT 4759 pr
Porchascd optioms. - — TR A JAET RS Tz a4y
Tt uld b eresd e coombraat e bosals % 151418 % IRATE |8 FAARIM 8 TR L LT & T8
Farcigm richangr comracts
LT 5 ILTTIREY 23T |8 S49R148 % 4763 6ET (8 Ew 8 13 5l
Futwrgy, forwanls snd spol S TLIN 138,101 200 et 4w A
Witz irptams - Ak 1,194328 1L I3 561 = o
Pmchased opisma -— 1% 1215901 L131 X6 - -
odul Forelgm exchange confreo petimals 5 TR 5 VAU [%  NLISRAAY B UASRELG |§ W 5 LN
Equity conirach
Swaps -1 — % I [LEAT Y [ETCA Y —
Futurs andl forwards - - ATA8T nrm - -
WAL (e s S-SR AT et
Purchased optiom - - ] Ina gl - -
Total wiguilly Comiruch patkias) % -5 — s W07 % TN |8 - % -
Cammislity ansd silier sesirac
Swiaps 5 — £ - mrN 8 560 |8 —1 -
Future andl forwands i H] b 1AM 147 - -
WU Do = - T462T TE AN = =
Purchased ogtim - — GRATY L] — -
Todad commading spd sther conirac podlenal % L TEE |§ JETAE 4 ETEL |8 &
Credll derivatives™
Prtegtion wekd 1 — % — s AENAN § w0977 |8 =g =
Procctien parchassd - - B 1A 19470 pay ]
Tetad credd it dherivatives b -5 - |8 LTaRATS & 1 #12308 % 19470 § 13428
Tt iberivarive mationials 5 1T 5 263,763 A5TEARA 47612040 |8 1151 § 125,19

in

Ereges cpration by sy o kvsigs s
Ehoraabe 11, 3003, rogpeoieely

Uismrasbukoin] |Salance Sheet

im

The pctiomll s prososivd m b alble de ol mchel balze sccrmime rdshesshgs meln ASC 11 shor Crpres i b e (omsm oarmcy mboof s se ovostomms oos
i dick b st ] namrmmsi i wans ol e 31,539 sl axed 82 103 oulbos o Becosden S, 3008 md

k | For et ASC 815 mre eecosded ol Chles anveis Ebre dobaliies o Tradeg arcomet aoed Trosdoeg sscosesd oo o the

Nelaimpriment Relprs prpsriesd deii st mssvessests sl b el oot commmi (s, bl 1w ledpe soomatiing is 08 applied] Thees devvitines se ookl el Oiker

s Sy dalafitirn vn Fiuslimy svrvomed swiwis Tiudimg sgeee? lobilien o e Comsslelain] Balar S

Cprdn depvanves sie snssgemens deugsed 19 ollow ose ey | proismen bayen 11 smle G owbe nik sl s vl s o ssade iy

weilei These

=i

alloss i vt trnts sfbey e wampasr S il ek messnivate] s Sl o Tresee meart wotlenst by etly g bssnng it et The
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Clmmpasry csbety b coodi Acriratsnt postions. for purgescs vich as fisk yiehd el s [iznls il i [irvenal] iisk

The Eollovwing tablkes preserl (he grovs amd et (bir vahss of b
Coengany”s denvative mansactions and the relaed ofTsciing smounts as of
December 31, 2006 and December 10, 2015, Cross pasitive (nir valoes are
ot apmns) priss megative Gir valies by o 1Y pursiand io
enfopeeshle master neting sgreaments. Under ASC 81 51043, payables
aed receivables i pespect of cash collateral received from or paid wa
pivin coumtorparty pursuast foa crodil suppor annex arc inchrded in the
alfstivng ssnomnl if 4 legal opninn ssppodtng the enlisbeealiy of nefting
arad collaiers] righis has been ohamineal GAAP does nod permis simils
alfsetting for secunty collmoml. The tables also present mmounis that are
mol permitbed ta be offwed, vich as secunty wallimeral or cash collaeral
st o third-party custodisns, bt which would be eligible For oflsenmsg
v ther eociemi am eveni of defult ocoored and o lepal opinios supporiing
enforceability of the neitmp and collateral nghls bas boem obtamed.

L]
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Dertvailve Markdo-Markei (MM Beodvabiles' Payabbes

. i lanalified Berbeat P

i trailing acceunt in Uty

o il ol st Dhpcwmmbe: 1. 2008 et | Dl ™ it | lhilivhe ™
Ihrrivatines instremenis deignated s ASC ELS brilgrs MAnarts Liahilities Avsrln |aahilities
Akegr-ihe-sourior 3 e % m s 19 3 1
Cleared LT LI54 an a1
Inlernsl rale csmtrach [ 46 5 135 |5 1374 8 14
Aweer-the-gounter i Lia % a3 j! L] wilf
Farsign ruchangs comtracts s La % s T s [0
Tstal derivative instrummits designatesd as ASC RIS hadges L] 6,740 % LTIE (8 LT % T4
e ims nai ddesly d an AR B1S bedpes
At iheruo 8 DM S ISM S 15 § 5
Chrard 10%80 JELE an Lan
Fichange el BT ar - -
Intermst rale pssiracts ] 50T % HELAM (% 445 5 354
[T —— 8 1RGSR % (EA8AT |§ -z ]
Algared LLH am = -
Fachange imaded n Ll — —
Furrimn ruchange conlracts ;] IELI6R % 187368 (% — 5 &
Arer-the-counic L] LEX S iy % — 3 —
Chared 1 b - —
Frghange tradal HARd 1% il -
Equity L] A & 26106 1% — | -
Arer-ihe-sounter [ [T [TRETR - % -
e hange el Tie o8 - —
Commodily and nibet copract i 14TE5 % 15,092 |8 -5 -
{ver-the-counter i 1901y % (L 1! 150 8 ™
Lhearod 8441 25N 47 fal]
Credil derivatives™ 5 14815 % 25437 |3 6 5 A3y
Tostil herivablves IBAEriments nat dedgnsied oy ASC BIS heilge § BI0TIT % RS |3 71§ wal
Tedall derivatives 5 BITATT 5 64507 |5 A1 8 1,551
Canh ooilaberal paid received ™ ] ILISE 5 15,731 |5 B 1
Liwa: Nipttng agroomenis™ [LILE T [LILELLTY - -
Lew: Nettemy cash collateral seceived paid™ 5212} 49811 {1 45) 155}
Num-mmw-nmumw ] @ 5 m]l L5 5 LA
Al itiesaal s nallfeod di win vl Uik inarer ool ling agroemicil bl st ofTsel ai e

Consalidated Halince Sheel
Vrws; Canh oollatersl received pakl L] [LILT R R =4 o
Lesst Non-gash collsteral roocved paid (11, T&T) {58} [l
Todall mord Frocivabrbe pay abbe™ 5 SLIGT % LIRS 1525 & 1459

111
ri]
m

[L}]

m

The iy derersirves far vabees we presewiod n SNeie 24 5 te Consofhduind | o] Stvtmenes.

bt itive okt e cabhis ralkbis onlited e siisgrsiarat leidgirs st e i cillast okt kot e Mafiblion - Traiteg el s Ty anoesstl fabilies
Ehve g imssty 01310 chorsvatevies are derpar s anevetrel sl semded balateraly e oosprmpans, wpdee e e of b oo g o] o7 Bt o8 denired chosnin himese (e denvam
bk it g wnivned balatarally woth s pommapty w tha 0 stk bas teon povvwtad 5 contvel sbinnig bomas, & bavatry e pomstenl ¢ bnamrong s bosirosses the commmerpaty 5
basds oo ther va el srmiadviprantien Dnvlhaagn tenbed dhoi i st mas Baly dyysssfiors puniied shietlp m a o _.l*nl v hewmgy e o abey prir ek fny Gairguinsy

T el shewrvwssves naslbag assrrs compross 55071 mallan wlased w md $1 4 Ted el niked ma ol gy 41 3008 Ther savelsl devivanav
i bialaldtion vaiagune D18 T30 imi s brllitial rus Pﬂhl|“mH“T|1IMIMHFmMIHIW'|| Hils
v i g swooom assche bbb, orflecs tar ool srsemed off D 60 740 B 1, el I rmh il paicl -l el sespechively. CH e g sl

i
edbwiren] il %A% 51 | il wos osnd i offee sslog devnorivee ldskivs sl of e proes cosh eollsss] woersl H‘Uli‘ﬂmlu-nlmn‘mh-hrbrnmrm
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el ot il ol bivgy sl gasial s 01k et 0 s 0 i Aoyt i g aiaetn, (8N o it ammema wf | vidlhas ool goone qumli sl larwial pail of sliich 507 mailiens io gl aginiont om0 sdlaag
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m that st af b misd sl Tulssces wuk the v T 5 BN Ballam 8100 ballies and 55

hﬂmdﬁ T A Walng mmmmf;-ullﬁwmhﬂkm't -:lmnln-l:u!-q:- u'l-h.lhmhuwﬂh
%) Perpecscnin the st af cadk coflaierl puad ad rocen o by comoury s mibrcesble crod spgert . i PP TR p—

CHIL deyrwntyeg mssrts s labalition, paspoctorly
% e el b kb mckude wpye b 37 el of devrveie e asent md § 8 bl of dorsses Lidsbiny Dor 1ebers ped sebst be opfororalde mssim nefieg seemumes,

ipocendy

I'.Imrmﬂi‘hrm.mdll.rﬂll Dherivanves clamafiod m Ouer
o i ol dollary o Decombar [T 2008 BCCPUT Eits | | aneeth | kb=t
Ehemivaimves instrumen i dedgnaied s A%0 B1S bedpes Ay Lishulities T Ankeis Liabilities
Ayt ilis ot 5 /L5 s |5 232 § 14
hared 01 147 ]
Intrrast rale ssmiracts % L § i3% [& 138 3 N0
A ersthercotnne 5 IAAE § afd 1% 5% 5 &7
Farelgn snch 5 148t 5 ETHE w5 [T
Tetsd derivative laruments devignaicd gs ASC 815 hedges. 5 75T § | =40 |5 1428 § T8N
Therivatives nstrumrnts ool designated ss ASC 815 bedpes
Cecgr-iha-sounier % W 8 YT s (L] (1]
Uleared 120,886 2337 44 b
L nshange waded b1 13 = —
Iniresi raie ssmiracis % A0 8 IR 8 i % Fol)
Arvr-the-sounsn ¥ 12640 % 135301 {5 — & L
Cleared I 157 = i
Exchange maded F | £
Fareign exch % 1268629 & 135,949 |3 — 5 &
Uygt =thw odintod 5 L § 20,107 15 - § -
Cleared % i = ==
Exchange maded T i A6
Equity contract 3 J1.ams § 6.500 |5 = =
AT ihE s 5 6,78 § [LECERRE] 5
I xzehangs maded 1adlé 1712 = —
Cammudily anil siber costract & liglo % A8 % — % -
A rersihesconme 4 Iarr § Ingos (% s poL]
leared 330 230 [EX] L)
Crwdll dertvaibees™ ] AT 3 M 168 1% L] 143
Tedal derivatives lmEruments pat dedgnaivd 23 ASC 813 bedpes 1 A4 8 ol |3 168 & 37
Tetal dwrivathos * HIESRL 8 LR L] 10
{anh collaseral paid resciond ™™ i i#i o8 ik 1% B % b
Lew: Mg apreemenly” R ELLY] (518481 - -
Lgm: Ngttmg canh oullaieral socened paid™ 43331y (L i1y {15
St recelvableupavables incbuled sn the Cenlidated lalssoe Sheet™ i dn.0m 5 37402 |5 1.7 5 1424
Ndadisical sabjoci ds an i hile mander netiing sgroement, bai e sfTsi an
ke 1 nmalidaled Halance Shael

Less: Canki collatral reveived pakl s oM s s -k -
B#ss: Nan-cash collsteral receised poaid {nA5E) [EREITY (R i} -
Todal merl rrovivable payabln™ 5 45350 % 1nAS {3 | 435§ [F
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ay
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whereby the ool Chearmg bowes locoues e cooerparey o ot of e o) T Bachaags twdod b il bbby ou am
B e T e e
81 The ciodl deervaim R imicts comrsse 3175 milan scbibol i pestocfen punsioed ol 500900 sullon el o jproteches sl e oof Deoantes 11, 3002 The ot deroryos
trachng hafalsties ormepres § 1688 mulm srlsind o pesiacfon pesSesed ol §17 208 sallion relsis] bs proserchios wbil s of Deocandes 1 H18
A% W e b aoioniil gects Lialodlitims, jriflocts thar o immnmil o ther 071500 il 265 ol T giimss ey collabriall paid el Frcnsml dejustivel . O e o ool
collaberal prisd, 41009 imilivn s sl o offset desrostore laboiies asd, of the grons tosh collstzal ivocereed, $49.217 il ey esbl o ol desrrifie pmse
B W il il |l il irh it W s, Wi it vl i i g 0yl il g s sl sodlanrmal juaiad ol wlmal A0 mallans i e @gast i vading
Y e bl ke Litalaie Ton sl collasnall eeeion] w08 et b Dot sl denvanivg Bl e 1Tl e et et of 50 980 g5 P of o ol ol
e el o hiachh 51 S it i bl dgpimiedd it sy dheritmftiar pee @i willan O dniet
AT Bapeeiran e senssg of doneye recenabds sl payeil lulsces wul e s jaary mindle ond Tl g Ay iy BV Ballam, §13% blien and 57
edbisin i fhot inertingg apainst Unding aovvsad weert |y aland e o smibinslir o acch of the C01 17, ghosiood ated anids 1] i k]
i Uar wrtrmng ' ek coblateral juascd wsel yoceecnd by comtrnpury ke b acedbls crods asppest i iy, ol cnabs cellmeral 1 el puid in sertioe] mgmanet
:'Tcﬂlilllldlm-“ﬂl-\m\“]
¥ The ot | T S0 il oo vt anad 8100 bnacms o bty (i valio vt mcbyent b exfororabl s nereng s
For the years emded December 31, 2006, 2015 and 2014, 1he amounts To qualify os an sccounting hedge under the bedge scoomting mles
recognizad in Procipal prensocnons s the Consolidasad Sumoment of [verstis an eoomom i hodge where hodps scomintmg is not applicd), 2
Iezome related 1o deriviives not desigmated in s qualifying kedping hedging relationship smst be highby effective in offsering the risk
relniosdp, nulﬂnl}um&d}umﬂn‘wﬂm Insirernenks, are lhlu:nln!ub:qhd.lnd Ihelmtn refaisorship masi be formally
presenied i Mot 6 o the Consalibated I I 5 Citiprmg wcular risk
presents this diselore by bussies chssilication. showmg denivanve gaim fﬁ;mnﬂdmhhﬂr msnhlnlkucmml-mlmj
iamad §rsses relaied by its treding sctivities ogether with gains mmd |osces being hedped, the bedging insirumeni being used and how effectivenes
relaied 1o nop-dermaitve msinmenis within the same tmding poatlobos, as will b nssessed. The effectiveness of these hedping relationships s
this represenis the way these portlohios e sk manapsd. evaluited @ hedpe incepion and on an ongoisg bass both on a
T pmounis recogrmred i Ober revene i the Comolidaled retmsprective asd prospective hasis, fvprally l.mutwmlumw mearliies
Stiement of Income relabod 1o doivatives nod destpnated ma gaalifyimg of corrclatim, with bedpe ine Foctn il bl i cwmend
hedging refatsonship ane shown below. The table Below does ot inchde carnings. Hedpe effectivensys essramont methodilogices are perfinmed im
amy oifscting ol losses on the ecomomically hedped e 1o the exienl  winsdler naanner Tor sinlay bediges, sl ar el comsiviently theoughost
stich ammoumas e alsn pecorded m e e the hedping relatonships. The assessment of elfectiveness may exclade
«hanges i the value of the bedged item that arc wrelaled to (he nsks being
iy () inchidied e e ped and e ciarges i fir value of the dermvatie associatod with lime
L] value, These excloded items are recognived in curment eamimgs for the
o e of by Mie 2018 2004 hedging derivasive, while changes in the value of o hedped iem that se
Imizrant maie comtrasts 3 (LI 1t % & il pedatend b the heded risk are nol rocesded,
Fustciggn enhampe: [} 390 "
Credit dervativ ] 6 14 Discontimued Hedge Acconmting
Wtal ¢ Higromp % AT & [T [ Ahedpmg instromend musl be highly effecive in sccomplishing the hedge
ohjective of alfsetimg sither chariges i the lir vakas of cash Tlows of the
Acconmting for Derivative Hedging hedpen ttemm fior the risk Being bedged, Management nuy volustanly de-
Cmigroup sceounts for its bedyieg activitios in scoordance with ASC 215, il s poxvumting ushpe i iy e sl T horie ol sl o

Bermvaves amd Neaging, As a peneral nake, bedpe scoousiing is permatied o ghlye affoctrive. it nio bougar qualifies fon hedge sccousting snd must
where the Company is exposed to o parficular risk, sach &s inbenesd mie or be: de-designaied. Subsequent changes jo the: fiir vaboc of the devivative are

firvipn cxchange risk, that camses chanpes in the fir value of an asset ar rocognd tn Deker neyeaue or Priseyl sriacions, sl to trding
liahility or vasiability is the expectal futre cad Nines of an existing e, derivatives, withnio offsct recorded netaled 1o e hedged ilem.

lishility or & forceasied transsction i may offect eamings.

vahue arg reliamasd o B vinhue hedpes, whilks contrsdts hadganp the

Fow faie value bedges, any changes in e Teit vabs of the hedged sem

. et Ak . i i iy ekt reerain us part of the bacis of the ssset or [abdity and se ulemsiely
Desivatits cotmcls hutging et iy Bpctibnd e peatlizod s i clesnend of ihe yiehd o the o, Fer cinth Bow hedgss,

cabiliny of hanges i e valos of the and-mar detivatme romam i Aeoremnkasd
S T e Sl e e

armings o fuiure periods when (be Goecasied hedped cash Oows omgact

Tereign subnddianes (nel investmes in a lercipn operalaos) are nel

ped with exqieiny i it nin=17 8, o lar-fiinetioml sy Samiags Hisvever, 100 Pt

invesiment beilges. forecassed munsactons willl Bl occur, swy amouims

o
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thant renmam o ACKC] relmiod fo these tmnsactions mesd be inemediaiely
meflected m Ak revewmr,

The Sorepning criteria are appliod on o decemratined basis, comsision
with the level sl which market risk i masaged, but are ssbget 1o varioiis
limmits and contrals. The underbving ascet, lishilsty or forecastod mmsactios
mary b an insividual i on o periGalio of similar fioms.

Falr Value Hedges

Hedping of Beachmark fnterest Rote Rk
Cigroup”s iy value Bedges e privmanly hedges of Eyed-gaie |oag-lemm
et wr asaqts. soch s avadlable: forsale sceuritos

Cilbgroup badges exposiire to chanpes m the Fur value of eastanding
froed-rate ssned debi. These hedipes ane desigraiod s fair value bedges of
the hemchmarik inderest mie nsk sssociated with the currency of the hedged
Tty The fived canh Do oF the Badged fems are sphally sonveml
1o Benclensrk varsabde-rale cash flows by entering e recerve-fined, pay-
variahle interest mbe swaps. Hy desigening on mieres) rate swap contract
a5 a hedpmg mstromend and clecting o apply ASC 815 fair value bedpe
seconiniing. the catrying value af the debt i adjusied o pellect the impact
of changes in the benchmark interest miz, with sach chasgpes m vabue
meocrded m (lker revowasr. The melmied inlerest mie swap s recarded on the
‘hallance sheet o bar valie, with changes m Gur vahie akao relected o
s rvvemiar. Thiese amoanis ang expected 1o, and genesally do, offset
Amy net presenting hedge ineffectivencss, is ieally
meflectiod m curnenl carmings. Thise fnr vale hidge relationsbsps use
anther repression o dollar-ofTe ratis analysis & s whether the
hedging relatsonships are haghly effectve i imception and on an onpoing
aris.

Caligroup aba hedyges i exposure 1o chasgpes mn the Tate valoe of
[ined-raie pssets due i champes m benchmark interest migs, ingluding
svailable-for-sale debt securitics and loans, The kedgime instrumeents are
typically poecivessmmable, payfooed milorest e swaps. These fair valoe
hedping rebatmmlilje wse cither segresson or dolla-efFset iatio analyss i
amnens waziber the hedging relatoaships mre Righly effective al inception
ianud om am ompoing hasis
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Hegiog uf Fureign Fcelange Risk
‘Catigroup hedges the change in fir value atnbatable to foreign exchange
rabg movetmenbe in availabie-for-salec sccuriibes that ang denominated is
cavencezs ogher than the fancsonad cumeney of the entily holding the
socumities, whach may be within or cutside the 115, The hedging instnoment
is encrally a forwar] Gocign cxchange contraet, In this Badge, the portion
o the change in 1l fug value of the badged svailable-for-ale security
attributable In foresgn exchampe riak (i.c., spol mmes) is reporied in
carnings, and nod ACKCH—whach offscis the change m the B vl of the
Forward conamet tha is alas relected in camings. Cimgrosn considers the
premium associmed with forwand congees {ie, the differential beiw e
spod anad ooniraciual forwand mies) as the sost of bedgimg: this ansesl is
axiuded from (he sssosanent oF bedge elfoctiveness nmd rellectod direaly
i commmgs aver Uhe e of ibe hadge. The dollar-offsct method is weed bo
mness hedipe effoct Since that 15 basesd om changes in
Eair valug atiibutable o changss im gl Riles oa both the avaibible-loe-sake
sicemities aml the forwand costracts For the poatiom of the relationshap
hedped, the omoant of bedge inclloctiveness w nol sspmificant.

Hedygtoy af Conmmodity Mrice Rivk

‘Catigroup hedges the change in fair value agriishle 8o spot price
movements i physical commodities imvendory. The hedping imstrument is
A lisdimwes comitract ba sl dhe comrmmicadsty. o this hedge. the
change i the vahie of the bedged inventory |s relected in carmnings, whach
illets the change mibe hir value of the futures contrmct that is also
refloctod im camings. Aliough the change in b Gir value of the bolgmg
metrurnend feoonrdial in samms inchules changes in forcand migs,
Cetigroup exchudes the difereniml betwoen the spod and the contractaal
Forwmrd muies under the fumes costroct from the assesamest of bedge
elfectivimess. Sinee the assessmen! m hased on chasgpes m Tair valig
anributable 1w chasge m spol prices cm both the physicsl commuodiny snd
(e Futumes conirect, the amesnt of bedge inefectiveness is not = gnificant
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The fullowing inble summurises de gains {losoves j om e Company's {or value bedges:
Ciains {lwaes] s Calr valwr bedges™
Veur emded Decemdet 51,
i il wf desllary ik MLE 2alé
Tankn (laas nn the derivaties o designatol snd qualifyisg Bair valne bedpes
Inicrest e contracty L (T80 5 (47) 5 L0
Fusteign caskmpe wistanls (1A% L3 1,367
Lemmeslity ooatrcts 153 Al (el
Wl gwin {lo) sm (e devivatives im degnaied anid quslifying G vale hedges b (1.5 & i 5 16l
Leala (besah an (b Bedgid e i deslgnated asd gualifying Talr vabie bedpe
Imcrest s hedges 4 o T8 (I
Fovign exchangs bodpis 1,573 [1,195) [LAQT}
A'mmmeshiy beidges LEILT {35) ik
Total gain flow) en iy bedped Hrms b deignaied and qualifying fair valer hrdge 3 L3 & 190lh & (166K
brdge ineMectivemris rrompaieed in rernings on desiprated asd guslifying fair valee badpe
Iitereit as bedpes 5 ) 5 47 5 33
Frrvign sxchanges befges L ei)] L)
Tatul barddpe fuw e tivewsis recogmised in ings on decipnaled and qualifying (sir valoe hedge h) gy & [Ty & 7
Med palm (boss) evcluded from assessment of Bhe electiveness afl Balr value hedges
Isteres! Sae conirasiy 3 [T (LR (1]
Foreign anchanpe comracts™ 144 L1} o
{mh?h}'.\ (28} B W
Tstal wrl paim s ruchuddssd from avsesmend of the rifectivenrs of Lic value kg 3 125 & T ¥ (k]
A1) A sy s inds] O srymsr o e L b latoed Seeud o lcnos The d mrevow incomw £ B Lmhdpnlummdp\'nmmﬂﬂxqﬂmim

thia tikls

€11 Arsmean echer s ihe preses ssocicd wli o] comcy (T between spot sl comeschwl forsood e Those s we ccbdod om e sssanee of bedpn

et wad ang o facind drecthy mommmgs
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Cmls Flans Fedpes

Hedping of Beachunek fnveress Rate Rivk

Ciigroup hedpes the variabality of loreeaiod cash flows svocissad with
Mnating «rale axsetw/Tuahitises and other foeccasied imnsactions. Vanshie
wash Thews from ihose mbilitees ane synshetially comenad o vod-railc
cash flows by entering im0 receive-varishle, pay-fixed imeret rale swaps
‘amd receivesvarishle, poysfixed forwand-starting miorest mie swaps.
Wanahle cash Oows msocisted with ccriam ssscts arc synihchcally
worveried 1o fixed-rate cash Mows by emeeimg into reeeive-fioed, pay-
variahle interess mig swogn, These cash [lom hedging relstionsSns use
atther regression analyses or dollar=ofTsct ratio analysis o sses whalber
1he hedgang relatsonships are highly elfecive al imeeption and o an
aongoing basis, When the venable interest mies sssocizied with hedged
items do mot quaslify ss benchmark interest moles, Citigroup desipmutes the
sk iy hodpad as e rsk of overall variabilmy in s hedged cash
Iorws, Fecause efforts sne made to match the terms of the derivatives 1
thase of the hedged Earecasted cash [Jows 55 closely 5s posaible, the
amounl of hedge imeffectivencws. is not sipnifices.

For ensh Now hedpes = which derivatives. hexdpe the variabd liey al'
Torecassed cash fhoms relmed so recopnized asseis, lsbilises or forecasted
tmmsctions, the accomtmg treatmend depends on the effectiveness of the
hedpe. To e exlod (hese dervalives mie elloctive m allseltmg tie

EDINETOOOO
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b included in oot ewmings, but will be reporied s ACC]L These
«hanges n fair valee will be included m the camings of futre periods
whin the beudged cash flows fmpact camimps. Tothe eanent These
derivatives are mod il elfective. chanpes in their fur values are
immedntely mcladed m for sevewe. Ciigroup®s. cah Now bedges
primarily mlsk hedgos of Duling-rate assels on lmbidites which may
include Joans snd seourines perchased under agreemsents o resell, as well
Ay [owocis bed iramactions.

Hedgivg of Forelgr Exchange Rivk
Cetigroup locks in the (unciioesl cumency squivalent ey Bows of limg-
lerm il anad shor=tirm bormmangs dsal ane dsnommated in curmencics
ot Than the lisiwmal currency of the tssuing enisty, [Depeniing on ek
mmanagcment obgeciives, these ivpes of hedpes ore designaiod oriher as cady
flow hedpes of foretgm exchinge risk oaly or cesh flow hedges of both
Foreign exchangs risk and inbenest faig tsk, and the hodgsng mstnametibs
arg fofetpn exchange cross-curmency swaps and formand consracts, These
caal {low hedpe relntionsbaps. use dollar-offel mtso amabysas o delemuine
whither the hedping relationships arc kighly effective at mcopibon and on
an empinng basks

T mmount of hedpe insFectveness on the cash Thow bedges
recopnized in camings for the yenrs ended December 31, 2016, 2015 and
2014 s Bol sepaafsannl. The pretax change i AOC] Irom cash low bedges

vartability of the Forecasted hedped cash Minws, the elffective portion of the s presemed below:
chmnpes in the dervatives" fair valoes wall not

Vear eaded December 31,
o mmilismn i dinbdarn ik HNE Tl
K e the partiss nf rach Ao hedgrs mcladed @ 00800
[ e e CMTLTACS 5 % 5 T % pLt
Froveign e bempe cimiracin w (230 {167}
Arelin denvatives 2
Toskal efTective portion of rach Now beilges incuiled i 4001 5 % % 157 % 154
Effective porties of cash Oow hiedges reclassilled rom G081 6o sarsisgs
Imbemest matg eemiTasis * e & 1) & (T}
Finttigh enchsn g comricls [LA)] ] 149}
Tedal effective portion of cavh Mus bedpes prclassifiod Boss AT e caraings™ 5 s [ERTE ] i

Ay ke promsardy m P rrveer mel Ner e erveser o st Csodidasied o Sostomesd

Fot cash Now hedpes, the champes in the lair value of te hedging
derpvative pemasn in ADCTon ihe Cossolilated Ralsnce Sbeet and will be
included in the camings of fulure periods to olfset the vambality of dese
hedpad cash fhows when such casd flows affect carings. The net gain
amsggaated with cash ow hedges expeeted s be peclasilicd o AT
withim 12 months of December 31, 304 i= approcimately 30,0 belhon. The
manimum longth of time ova wibch fooocavod cash Qows ae hedgod
LLIES= TN

T miter-aax impact of cach Gow bedges on ACCT is sbeom in
Niste 1910 ihe Cosnolidaicd Feancial Stalements.
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el lavestmsent Dexdyes
Comislon with ASC 830.20, Fereigr Currvcr Mamers-— Farogm
Coremey Tramioctiowes, ASC 315 allows the hadging of the [Decign
currerey risk of 8 ned investmen! i & foretgs ofscrstion. Cligroug uses
rnmwn.mmcj' rm'h.rrm.t-nl'rmq wwaps, oo and foecign=
] g e Fonvigm exichangy
mkmmwd: thﬂm & ey investmenis in several non-L15.-
dollarfinclioml=camency foreipn sulsidiarics. Citigroup reconds the
ch.up i the catryng unn.l.nlnl'&u myvestmenis m the Foncige
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Citigroup may alverumively elect o scome fo the debi i Do value
umaler the fair vakee option. Omo (e imevosable election is madk upon
e of the debi, thee Cull champe & Tnfr vadue of e deti is reporad m
carnbngs. The chasges is fair valoe of (be related interest rate swap are ab
reflected m earmings, which provides. » maharal offset to the debt™s fair
walue change. To the extenil e oo amounts diller begause the ull change
i the faar valus of the deba includes riks not offset by the inwres rale
wwap, The difference is smtomatically captared in qumenl camings

Additional ccomomic hodges mchude hedges of the eredn nsk

withim ADCT, Sineai ly. the
ﬂhmrﬂmﬂrmmnrmh ey s aba reconled im the
Forcign crerey amikaion odiwsimes scomml and sny ndRcine
pomicn s dmmedaiely roeotdod m armings

For derivatives designaied s nct 1 hedges, Citigroup fallows
the forwand-rie method owlimed m ASC 815.35-35, Accomding 1o the
mithodd all champes in [t valie, incluhing changes relaited b ihe fewasd-
ratg compaongs of the foeeign curreney forwasd cempis and the time
vadoe of foress currency oplions, mee reconded in the Foveign crrony
sravelanion cofusoment aocouni withm ACCT

For lsgeipn-cusrency -dosominniod debd inatrumenis that are
designaced as hedpes of Bt imveaments, te casslation gain of loss tha is
Teocrded m the Fovedgm cnrvency iransiation adjirenswent acoount is based
o i spol excharnge rabe between (be functonal camoncy of The fespective
subwidisry snd the 115, doller, which bs the functional currensy of
Ciigroup. Toihe extent the notional smount of the hedging @ntrument
exinctly rmichies the hodgod nel investment and e undaiying evclange
il of The devivative hadgng o melales 1o e enchangs fale
hetween the [emctonal curmency of the net investimeni and Citigroup’s
Famctional curroscy (or, i the case of a now-derivabive debl sstrument,
stich anstnumsnl s denemninated  the lmetvmal cormeecy of the net
Invesiment], oo isflociveness b recorded in carmings

The pretax: gain (loss) recorded im the Foret carromey rurslanoy
afnorement nocoumnt withm ACCT, relatied (o the effective poraon of the net
iiwvestmcil bedges, is 302200 mallues, $24T5 million snd 52,80 pellion
o thse wears ended December 31, 2006, 2005 and 3014, respectively

Econaimis Medges

Cieigroup often uses ecomomic hedpes when hodpe accounting would be
fiwr cinnpdes. of oporaticmally burdensonse. Endeuser derivatives that an
poonimes bedprs are carmed al ar vals, with changes i valoe maledod
ineiiber Pringypal ramacions of Ciber revei,

For asset Tiability mansgement bedging, fined-mic long-icrm deb is
reconded al amortisod cost wmder GAAL.

For othen badpes 1t cather o et st ihe ASC 515 balgmy crita
or for which manspemeent decides mot 1o apply ASC 813 hedpe socomnting,
1the devivative is secoeded o (ir value an the halance sheet with the
amsocuated changes in lar vabus roconded m carnings. abale the dehi
comtinues 1o b carmad ol pmontizod cosn. Therelore. currenl camangs e
affecied by ik interest muie shifls and viber [aciors tha came o e in
the swap®s sahu, but for winch so offsetimg change m valoe s recorded
il 1 e,

245

ipenesil of gommiercial loans and loen comminmesas, Catigroup
peziadicallly evalumes ji= bedgies stmieyies m other aress = nay
dbesignale cither @ accounting bedpe or an economie hedge afler
eodderag 1he felatne costs and benelits. Eeonomme hedpes ane also
employed when the bedged itens sl is marked w merket theough cumreni
earnings, such as hedges of commitnents to onigingie one- (o four-fmmily
tmlgape loams 4o be held lon wile and M5Rs.

CUreillit Derivatives

Cirti i m market maloer amd trades s mnge of crodi dermvaiees. Theough
these contracts, Citl efther parchaes of wriles profection on either a smple
name o g pontfalio of referencs eradizs, Chi slso uses aredit denivtives 1o
help mitigste credit risk im ils conpornie and consamer  lpan porialios and
olber cosh posations and 1o [salilale cheont Innsactons.

it mopisors s counterparty credit nisk in credis derlvativg comtracts
A of December 31, 2006 and [k ber 31, 2015, mpy y 974 aml
‘Jﬁhmﬁlf ul'lhcg:rmmﬂnm:ﬁmtmﬂn'p-ﬂn will
which Tt i apr . i\ gty ol Citd s top 15

parties | bl balamce awed Bo i) ane banks, fizancisl
imstituidons or wiher dealon, Contracts with these comsterpanties do mx
ez hude ratmps-hased lermingtion svents, However, cosnterpaity ratngs
dowipradcs may have an merensennl ¢fTect by lowersg the thresbold s
which Citi may

Thee ramge: of cresdit derivantives cancred bile inchades cradil delanh
waragn, total Feturm swaps, cradst optoes and ereda-linked noles.

A erodil defimlt swap is o oontrac) i which, for a foe, o profoction
weller agrees o retiiaburi o prosodtion buver for any s that ocdur due
1 a preudefined credit gvent on & reference entty, These credis events are
alefimed by the terms of the demative contract and the refoenor credst and
ure gemerally fimited (o e markel tandanbof Bl (o pay on
Iraketiedness and hmwyol'lru feference credit amd, i a more limdted
rnge of irensac i 1. Credil denvative transactions that
Mmmmmmlbulrpﬂll‘r il addi onal credu
vl e wover e acucleration of indsbiednes snd the 1k of popsdiathn
o @ paynienl moralorium. e cortain fmnssctions, poolection mmy be
pravided on & portlodio of referemos entities or mect-backed seounities. [T
it i mon crodlit e, o defltned by (b specilic denvative contrsct, them
the prodection seller makes pio payiments w the probection buyer snd
meceives mly the commoiually specilied fec. Howover, if s oredil evem
CEurs.
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g defined in e spedilic denvative conamol sobl dee prodection seller wall
‘bt required bo malke @ paymand (o the peotection buyer. Under cemtam
comtracts, the seller of protection may not b rogsired Do make » pavmist
umtil 8 speeificd anoun of losses hin accurmed with respest 10 the ponfilio
arcdor may oaly he roquimed g0 ey for ksses ap 40 8 specificd amounl.

A wtall relum sywap typically irms s the inal coomomiv pofommame
of a reference psset, which ineludes all sseociated cash Bows, as well as
capital apprecinlion or depreciation. The protection buyer receives a
Doatmyg rade of inlencsd and any deprecintion o the refercnec assel from
he proascrion seller and, in retum, the protection seller necenves the cash
Mows sy wilh the relereece asset plus sy appreciation. Thas,
ageording 1o b lotal retum swap agnoemanl. s prolection sellior wall be
obligated 10 make & gayment any mine the (oalmp inleted mie payment
plus any deprecistion of the referonce asset enceeds the cash B
aswociabed withs the underlymg asset. A total retum swasp may fommenats
wpin @ delimall of (he referenie mot of B amdil svenl with mpect o the
reference eatity sebgoct b the provisions of the related 100l retim swap
agreement between the protection se|ber and the protection bayer.

A crediit option is & credst denvainee ghat alfows invesiors o ade or
hedpe champes in the cradil quality of a neference emtity. For example, ina
eredit spread ogaion, the option wiser assumss the oblspation 1o purchas:
or =ell credil protection o the refirence enlity o @ specified “snke™
sprend hevel, The option prchaser bays the rph 1o sell crodil defank
presectson on the referones cntily 10, o prechise @ o, the optin writer
ai the strike spresd level. The payments om credin sprend opteors depend
cither o a particalar credit spread or the price of the usderlying crodal:
el asset of ather relerenca enitity, The aptions wseally 1erminse ila
credit evend occurs will respect bo the underlyng relerence entify,

A ool dinked sxonc is o Toam of oredid derivative structured as. 8 delid
seeiirily with am cibodded crodit default swap. The purchaser of the noke
edbieenvely provides credin prosceiion 10 (he isuser Iy apTecng 1o receive a
Tetn (al could be negatively affected by oredit events on the undertyvieg
meferonce aredit. 11 the referonce entity defandis, (he note may be cash
setthedd ur plivsically senbed by debvery of o Jdebi seouanmy off the selkreoss
enmity. Thus, the saxemuns amount of the note parchaser’'s exposue |s te
armcumn| paid For the crodillinked nole.
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T Ballorniisg tsbles smmmnize e key chamoersstics of Citns credil denivatives ponbalio by counterpanty amd devivaine fimm.
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41§ Thee fuir ealhne memersmt pocersabli s coopesed of S8, 399 miflaon mmuls purtertion perrhosed and $58 918 millon s pansscnos sold
a1 The G vl smww parable i oongsend of 517 551 mull o sk preotesim pas sl sl §.17 200 onlles ek pestocio sdd

Imnhﬂlll:hﬂutmlxdmmubhnpmhnlwh:llmaru:r
st apr andl gash golkagral. For L
pemerally hias & mismmich between the toial petional smounts of prolection
purchased and sold, emd o nay bold the reference assets dinecily, mther
tham onering im0 offeitmy onedit dermvative contmcts s amd whsm
destredl. The open rrk exposares. rom credil derivitive CopEmes e
Iwhmmuhwuﬁmuwmmmmum

dered and afler I i eriber 1ov 8 durabions
Tl cqquivalent besis on e relbect the mﬂnrwamm i Eranched
structures. The rabings of the credit demvatives ponfidio presenied in the
tobles and weed b evalusie payment iper formance msk are hased on the
assigned mismal or extemal retimgs of the relorenos assel or antity. Whn
external rabmps a used, investimeni- grade raangs s considered o be
“HoaTIBR" and shove, while anything below is considened pos-anaesiment
grade, Cit"s inkermal g are m e with the relsted extemal miing
wysIgHL

Cilzgrosp evalusies the payment perfommaece risk of the credsi
derivatnves for which it stands as a protection scller based on the credit
malEng aasigned o the imdalying refaenoe aodit. Crod damates
sl i 4 kel Rod-dnvemien grade relaenee cielil et
greator paymen risk to the O - The prsde cabepory
in the table sbony also inchsdes oredi dermvatnes whore the undexdying
relerence ety has boen dowmgraded subseguent 1o the ingepoon of the
devivalive,

The ial of future p undler credif
mmrmmumm1hmmnnnmm1hm
vl ol e derivatives. The Compeeyy belioves that the pocional ssnmumi
for credit prosecton sold is noi representative of the pchasl ks exoposune
sl on Bristorical expernosr. This mmaouni ks s boen moduced by the
value af i reformes sssets and the relaiod cash flows. In sceordance with
st credil dermvative coniracts, should s credit event oocur, the Company
usually is linblc for 1k difference borween the profection sald end the
vadie ol e neference aancts. Faithermone, the natiomal amaotmns fiw coedin
prsection sl has nit beos reduced fir sy ossh colliiern| paid 1o 6 gisen
coumterparty, s such payments would be caloalated afier netiing all
derrvative expomunes, inchiling any ctedin derivatives with that
comsterparty in accordance wilh & rclcd mastcr pettang sgrecment. Dhas o
wuch metting proceses. delermining the amount of collateral tha
domespamds s credii denivalive oxg alome i ol possible. The
Cornpany netively monstons ofses rodil-nisk eposaaes. and mansges this
expesure by usmi 3 vaniety of sirtegies, seladmg purchased credil
darvatives, cash collateral or dircet holdings of the mforenced ssscts. This
1k it sctivity i oot capduned m the table shave
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Crelit- Risk-Related Comtingent Features ln Derlsatives
Certam demvalae mstromeris comlam provissoss that regiane the Cormpany
1 gither powi additemal collageral on immediaicly setibe any outstanding
liahility balamces upon the conamonce of o speailicd event relabed to ghe
oredif ik of the Company. These cvmits, which are defined by the oxis img
degivative conirssts, ase primasily downgrades in e credin miings af the
Corpasey and its affilsates. The fir value {excluding CVA) of all
dornative mstruments with credil-riskaelaled contmgent featurcs that nere
e i net Taabibiny posdtion al both Deveiaber 31, 2006 amd Devember 31,
2415 was 526 hillion and $22 billion, respectively. The Company posted
5246 ballion and 519 billios os collateral for this exposure in ihe normal
comrss of busiess as off Decomber 31, 2006 anad December 10, 2015,
respectively

A domagrnde could migper sddiviona! collaterad or cash senilement
revperemanls fior The Company and certam alfilates In e ovent that
Catlgroup and Cinibenk were dommgraded o simgle movc by all thiee major
mabing apencics o of December 31, 3016, tbe Company could be requined
umnnﬁmﬂllibﬂlmnquum&hﬂuuubnnfh

i ;.Ibclhw-ynuuhmmm

wmmm o

Al by received from
existimg o tiess i e

 al 50 Billiom wpcn the
ungle polch imnlndr. resulting in agprigake cash ohizgations and
wollwierl rogairenients of approximenely 51,6 Billion

Derivatives Accompanied by Fimsnclal Asoef Transfers
The Company excciiles ol relirm swiags whach provide 0 with synilbetic
expuraure bo subsiantially all of the cconamic neten of 1he sepurites of
ibeer fmancia] sssets referenced i the conirnel. In certain cmses, the
rnvalive marssction & socomqunied by e Compamy's trmsfer of the
referenesd financaall assst b the detivalive coamapanty, most iypically n
respoee b the derivative coumterparny s desire 1o bedge, in whole or in
pat, il symihctic cxpoware unidor the derivative contmat by holding the
reforencend mact in fimdod form I contain fomsdictions tese ramactions
apualify 5 sales, 1esulving in derecognition of the secaritics trm femel (see
Note 1 io the Consolidated Fmancinl Statensents for further discussion off
thet refaled sale combtions for rnslens of (mancial aects). Fora
siralicant purtn of e tan the C Bas alwy [
mneither bodal return wwap whese the Company pcces on substantially ol of
e covmonmi reiurn of the releromeod socunises o dalfoeni dand pary
secking the exgonie, In those cases, the Compamy i nol exposed, on 3 aet
haris, o champes in the evonomic eetum of the referenced seeuriiiss,
These iramsachioms ponerally invelve the tramsfor of the Compamy s
Terial oo ol homds, ¢ hile bamla, or prhlic by iraded corpanle
‘equity secuntics from the mading pordlobio sed ape exeosted with third-
ety financisl institutions. The scoompanymg dematives are typically
Iotal
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mein swaps. The derivatives me oo setlod aond salject o ongoing
TN ToquiTemenis,

When the cofudstiens (or sale aceounting ar¢ met. the Comrmay repons
he tranadier of the pelaenced financial st as o sale and separaicly epons
the sccompamymp demaiive trnsaction. These mnsactions poneorally do
nol rosull in & gain o loss on the sabe of the security, bocase s
tramafierred secuniy wos held s s value in the Company 's tading
portfindio. For tmnsfers of financsal oxsels ancounted for by the Company' os
a sale, where the Coespany has I skrstartinlly all of 1k ¢ i
expuersaire: |10 the: oransferred asset thanugh a total retum swap exacutald n
comemplstion of (ke inital sale wish the same counlgparty sl sill
aulslanding as of December 31, 2016 and Deeembser 31, 2015, both the
asaat SRy mmoets derecopmised mnd gross cash proceads cervod o
ol the date of derccoypmtion were §1,0bsllion. At Decomber 31, 2006, the
[ir valoe of these previomly derecognized assets was §1.0billion and the
Tair valug of the stal reium swaps was 532 million recorded as gross
derivatnve assets and 523 nallion bl s gpross o laahalities. AL
|3ecember 31, 2005, the fair vabee of these previoualy demoogsined seets
was 51 bl bom and the fair vabee o the tofal returm soaps was §7 mallen
reveddnl ms prosa dervative sssels and 535 mullon reeondel o4 o
derivainve babslises. The balasces for the total netum sweqrs are on & gross
‘hais. befiore the applicotson of counterpany and cash colfateral nefting,
arad pie mchidad primanly oy eqiily denvalives i the Babidaf disclosioes
in this Mote

49

817/896

EDINETOOOO
O00000000000(E05866)
Oooooooa



15, COXNCENTRATIONS OF CREDIT RISk

Comcemralpons of crodit sk exist when changes @ coonontis, |mdwsry or
peopraphic Galors similarly affeet groups of commarpanics whoss
aggrepsbe creds exposare is material in relstion (o Citiproup's totsl coedit
sty Alibough Cisigroup s pomtlolio of fnancial imstraments is
hroadly diversifbed along issdasiry, preduct, and geographsc hines, matenal
tmmactions are compéeted with other fimmcial instutioes, paniculardy m
tha socunitss rading. dernvatives and foecpn cochanpe basnesses

In tieen Wil i Conpesy s efforts 10 maintain a diversificd
penfolis, the Company limdis (s expoeme (o any ane geographic region,
woamitry ar midividiml eredsbor and mondiors (his expoiare on 8 conkinuous
haers. Al Deeember 31, 2006, Crtigroup’s most significant soseontralon of
crcdit risk was wiih the LS. povemment and s sgencics. The Company's
expesure, which primariby resshis fran trsding ssects snd imvedments
tsatacd by i UL 5. pervsrmumsen) i i ageoneies, anssevied o $226.5 allion
amd 57230 Willion 2 Deceanher 31, 2006 and 2003, respectively. The
{sevman arsd Japon govermenonts and ther ogencies, which are mied
invesinsent grade by both Moody"s and S&P. wore the ne largesi
expasnres. The Comspany s expeaire i Germany smoimied o $27 6
Tillion end 5177 Dillion m December 31, 2006 and 2003, respectively, md
was compoasd of imvesimend securities. kans and reding mseets. The
Company”s cicposiine b0 lapar: ameunbed b 52T 3 bilbon aed S1E:8 bilhm
at Decenber 31, 2016 and 2003, respectinely, and was composed al’
investment secunities, loans mnd inding saeis.

The Company's exposuns b stiles and onmicipalitos amousled bo
S30.7 llion and $20.3 kllion ol December 31, 2016 ssd 2015,
mespectively, snd was composed of irading assets, investment secunities,
dovivairves und lending activities.
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24, FAIR VALUE MEASUREMENT

ASC X010 Fair Falwe Aeorsrsme, delmes fnmr value, establiahes a
comststent {ramework Bor mecsuring B value sl requires disclosures
b i value Fair valug is definad as tbe price that wiuld
e received 1o sell an nsset or pusd do tramsfer o Fisbality in am onderly
Iramasclion betwoen markal pardcgants o the masunonmt dale. Amaeg
ather things, the standand requires the Company’ 1o maximiss the we of
abservable inputs and minioe the wse of wobservahle mputs when
mcasarag (air valuc.

Unaler ASC KN0L10, the probalility of defaall of a counternany i
factored imo (ke valustion of desivative and ollser pos o & well s the
imypuct of Citigroap's own credil risk on denivatives seed odher Bsbilies
measwed a1 fair value

Falr Value Hberarehy

ASC E20. 10 specifies o bierarchy of inputs hased on whether e ispuils are
wbservable of unobscrvable, Dbicrvable inputs are developed using marke
st il refhect market participast assumptiors, wiike unobservabls ipets
reflect the Company s market assumptions. These two types of inputs have
ervaled the Enllowimg Tair vale Incranchy:

*  Lewel 1 Qruoled prices. for idennicad mstromonts i active mmkels

+  Lewel 2: Quoted prices for srmiker insinuments in scirve markets;
greoted prices [or sbeniscal or similar mstruments m markets i ore
sl active, amd meods|-derhved valuatioss in which all siga e
nprats and sigralieant value drivers ane odrervohle in scive markcos

¢ Lewel 3 Valusbions derived Trom valislion technigiacs in whach one or
mmode sigrd (eanl ot or signilhesn value drivers sre unndaervable.

A roequined mnder the fir value hiommchy, e Company consadon
relivamt arsd obscrvnhlc masket s im it valustions where possable, The
Iredquency of tramactions, the sine of the hid-2ak spread snd the ameesd of
afusiment meoossary whaem mny sunilar transactions arc all fators m
determmning the lnpadity of nuarkets asd the relevance of pherved prives
i 1o arkes,

T Company's palicy with respect 10 rnsfers between levels of the
Tatr value hietarnchy s %0 recopnise transfors mo mnd outof coch level as of
the erd of e repoating peried.

Dieterminstion of Falr Value
For ascts nnd Hahilstics carmed al fiar vabue, the Cosmpasy measunes [air
valug wng The procedures set ost hedow, mmespective of whethes the assets.
anad lighilitics arc measured at fair valee as & result of an clectson or
whether they s rouizod fo he meassrod ad e vahic

When available, the Company wees quosed market prices o determise
Tuir velue and classifies such ems os Level 1. In some cases wherea
kel price 1 avalable, te
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Compamy will make use of peeepiable practionl expedicnis {wuch s matns
pricing ) b cabculate Gir valoe. in which case the iloms e clssifiod a
Level 2

e Compamy may also apply & price-based methodology, whach
utilizes. where available, geotod prices or other markot information
athiatned fromm teceni Bading activity in positions with the samne of sumilar
characteristios w the positon heing valoed. The marker activiy and the
mmoumt of the hid-ask sprend sre smong the Mciors coasidered in
alctermamning the lepndaty of markots asd the observabily of prces from
thene markens, 17 redevant and observable prices are avalable, thoss
valuations may be classified as Level 2. When kess hiquidity cxists for a
socumily o boam, o quisled price & stale, o sipmificant adjustment 1o the price
4 & sl secusity ey 10 feflest dilenaee: m the toms of the
mcteal security or loan heang valued, or prices ron edepenident sources.
ane imsadficiont i comuboraie the valumtion, the “price” inpuis ase
oomsidered unobservable and the Bir value massrements am elassifiod as
Level &

11 quoted markes prices sve noi avadlsble, fuir vakoe & based upen
intermally devebopod valualon lechniguess that use, whone poasshie, curment
imithet-boned premmeters, sah o inlaed rles, oy e and option
volatdities. lems valsed using sach imtemally genomied valustion
lechmigques are classdfied sccording o the kowest bevel mpal or value driver
that i sipnaficant (o the valustion. Thus, an itom may be clasified w
Level ¥ even though theee may be womne sapmificant inpuis that are readily
odmervable,

Fair valsse extemates from imsarnal vabuakion lechoaques are verified,
where possibile. 1o pmkees obtained Fromn independent vendors o hrokers.
Vierdors' and broken® valustions muay be hased on o variety of mypais
rangrng from ohserved prices (o proprictary salston models

Thﬁﬂhﬂhl,]\ﬂ-lﬂﬂ'ldﬂﬂ'ﬂt\ the hlulbun et himhrbgios wd by
the Coeny v (B 1 [air value,
n:hldqnnd‘wulmnfﬂ:ebé‘ﬁd im the finir vabee bierarchy in which
wach matnmmenl 15 prosrally ¢lassificd. Whers approprate, e dessnption.
inchudes deaals of the valistion el the key ingats (o these modeh and
Ay signilcam EssUmpon.

M I'M.-IM

. tha ikl i fior & i is the imlividual
l'n.n-lmrrwru:ﬂ The Company applies market vaksaison adpdmenis
thant e ommisgenl wath the umit of scoount, whach doss mi midade
adjustrenl dog vo the see of the Company’s posativ, expept as folbeas
ASC 83010 pormats am excoption, teough on sccountmgp pohicy clechon,
1o mcasure the fmir value of a portfolio of fimancial ssscts and fmncial
Teabilities o the Barsis of the net npen risk position when cemadn critena ase
mazt. Citi has elecied o measure cenam portfolios of (inancial issniments,
sich ax dervalrves, thal meet s crilena on the basis of the nel open m:k
posation. The Company apples markel vabuibson sdistmrenbs, mcluding
adjustients i sccount for the siee of (e net opea ok position, comistent
will market participant asssmpiions and m accondsnoe with the uedt of
Bemml

inl
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L iquislity mbpstments are applied o fems in Level 2 or Level 3 ol the
[air-valie beerarchy in an cfford be ensure that the fiir valee rellects the
e 3 which The gt open risk posithon could be Buidmed, The Bauidioy
adpisinaen s hased on the badolTer spread (oe an instresnent When Citi
s eflecied 80 messaine cerinm porifolios of finanoal mvestments, sech as
dlerinatives, oo the basis of the el open risk position, the hguidiey
adpusiment enay be adjusted 10 ke inie secouy the siee of the position.

Credst valmtion adjustments (CWA ) nd fmding valustion
adpostments (VA are apphicd 1o over-the-ooanicr (OTC) domaine
Insmmuments in which the hase valustion genceally docounts expected cash
Mhirws sing the relesvant Basy inieres mig ourve oy Uhe cunency of e
darivatnve (e LIMIR fior smoollateradined U5 -dodlar demvativesh As
il all counterpanses ke the canms credil il as that imphed by the
selevim hse curve, 8 OV A s secewsany io worporate the ket view of
boih commenparty oredit rink sad Cio®s owm credit risk in the svabuntion
F¥A rellests a marke! Nunding risk peemism mheoan| in the
uneollmealisad portion of destvative ponfolies and m eollaratinad
dimvatrves where the terms of (ke sgreement do nol permil the rewse of the
collsteral recoved.

Ca's CVA and FVA methadalogy conalats of fwn siepa

*  Firsk b pxpusune prodile o eech countenparty & detormmsed usimg
e terms of all sdividual dennative positiosrs amd o Mot Carls
simulation or other quaniitsative analysis b peneral: o series of
axpocted cash bows al fitare points in time. The caleulntion of this
eaposure prodlle comsiders the effet of credit nsk mitpants and
sonmves il (undsg, ncluling pledged cash o otber collsters) s any
legal right of effsct that cuivis with & counterparty through
amangoments such & neing aproomeis. Individaal derivalive
contrscts that see subject 10 a0 enforceabls master notling agracms
with & counierparty are apgregnied as o nefiing set for this purmise
smew i is those agprépato ool cash Birws thal ane siibjoct (s
morper formange ieke This process sdentd (es speilic, point-is-tame
Tuture cashy flows that ane vabgect o onperfimmenge nisk and
wseoured fimding, mmiher than wwng ihe coreed recopnized net ssol
oo mahaity s p s 1o maemsire the CVA and FVA

*  Socomd, for CVA, market-based viows of default probabillities derived
fram obssmved enedsl speeada m tha crodat defmult swap (CDE) marka
are applied 1o the expected fulure eash Nows determinad @ o one
Cite's owm=credit CVA iy detenmined esing Coi-speci e T spronls
forr the relevam tenor. Cemierally, counberpaty CVA is o J
st CT0S spreud tndsees g cach credin rating and woor. Fee cenain
identi fied metting ets where individus] analysis is pescticable [eg.,
expoares i ommicrpartics with hqusd CDS), oomicrpartyspecific
s ang il Faor FYVAL o rm stnsdure of Tubee lspasdity
spreachs b applied 1o e expeied fulure lundieg eoquirement,

The C¥ A mnd FY A ane designed 1o incomparale a merkel view of the
erodit and funding riske respeetivly, mherent in
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e devivative puriiolie. Howeves, mist unseomed devivative imsirumenis
ane negotinied hilaen] contracts and are not commonly trnsfermed to thind
pedtics, Derivanive i nssnurents arc nommally scitied comractually of, if
terminated early, s fommineted al o value pegotisted bslaterally between
the commerpartics. Thus, the CVA and FVYA mary not be realieed upon a
selliemsnl o leminsiivs m the normal cowse of bisiness. In al&ion, all
of & pogtion of thess adjustmests may be reversed or otherwe adjusted in
futume peerinds im the evenl of changes in e oedit or funding ik
wssociated wath the derivative inntnaments.

It table heliw summsarires the CVA and FVA applsed to the fair
wlug of derivative instnuments ot December 31, 2006 mmd 2015

Crwdii snell landing valusiion
adjusimrniy
comira.Rahilify icesira.avel)
becemberr 31, Dlecember 2,

i el o ol 200d Jind
Crmemierparty CVA 5 T ATy
Assst FVA [ (584
Citigrovp {own-credit) CYA am i
Laahilets FVA (5.3 (L9
THELGY =St e {1508 § (14T

AT VA m kil ki D% ow et s e s

The inble below summarizes preisx paens {losses) relnied to changes m
WA on dermvative mstrumenis, et of bedpes, FY A on dennvatives and
et valustion sdfustments (IWA] on Ci%s own fag valug option (1Y)
leahilities fior the vears indicasadk

rvdi Tusaling el valustian
asuljuvimanis gain {low)

i mmilhrmi ool bedborsn by 2004 d
Coumicrperty YA & 157 5 %% k)
Asact FVA o7 188} LEILT]
Uhwa-cradil CVA iy rL1] L5 H]
Laxhikiy FVA [ a7 19
Tustal OV A—derivative

Insbrumraky L] iy g [{1EIE 3 AT
DA rekined o oven FVO

liabilitics™ £ (A 6T 8 2
Tl OV 4 muid DV A™ * (360 % i 5 ]

A1 Fifesse Parsacy 1, 0L, Cangromg snly sdboisnl v o jrospiios bevs oy e
o o ASU No 201501 Fiascial Jaressrts -Lhvarall (sfisgr 510 1
Rengmisees mad A smarermeed & f Fropeenal Avivty sl Fressgwd Piabiboey, coland s
e prowrmisian ol D Ao fan vaber vprinm el s Acconingly, brpesmg w ds
sk puarion 2010, s portem of tae dangpe s fon relor of e habwitios prluied o
chumpes in € gy s s cred e 1Y AY i rellected o o compenens o AOC].
s ol ilare s wane ooomunnd Uiy’ e s e o
T A w007 el b rocogmaured s vrsmone ssed st s (Faealined s
ks et linsiont ol Gl dwlistend |ialindiry

[ LT IS T e —
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Valuwsiben Process For Falr Vaboe Mensmrenenis

Price verificatson procedunes and related miemal comtra] procedures ane
pivermed by the Cillgeoup Procing amd Price Perfioation Polrcy awd
Srandirds, Which is jously owned by Fesnee and Risk Management

For fair value measuroments of suhstantially all assets and fabalites
el by the Company, madividual busines uniis are respatisible fie valuing
he trakng aogeum siscts and labihties, snd Product Conteol wishin
Femnce perfimms independent price verification procedunes to evalmle
thase for vahic moassemonts. Prodisct Control 1s mdopendent of the
indlividusl business unies ssd weports o the Gilobal Hesd of Prodec
Copind 11 bas sutheosicy over the valuaion of finencial pusets pnd
liahitities. Fair value measurommits of sssgts and Fabilisims are deleminad
sty varkiis chmiques. meludig. bl ool hnited 1o, dscourod cash
Mowes amd intcrmal maodehs, such as option end comclaion models.

Pasedd o the cbservability of imputs used, Product Control classifies
the tivembny @ Level 1, Level 2o Level 3 off the luir value biceatchy.
Whsrt & posiBon myvolves oee o more significant inputs that ase nol
directly ohservahle, price venficstion procedures are perfommed that may
include reviewing relevant histonical data, smabyvemg peofit and loss.
vabuing each compirnent of & sensciured trade indfvidually, and
hemchmarking, among oibers.

Reports of mmventory’ thal s clissified within Level ¥ of the fir valoe
hicrancky are drtributed 1o semer management m Franoe, Rek and ke

business. Thas invemtony i alse d b Jisk Com arl n
mamnibly meetings with sensor mading B As d |
Teprts may g b the Akt [‘m‘mﬂlheﬂtmiufﬂu‘nﬁut“wlh:
Tall Heard of Dereetons Wienever an adjustinent s neaded 1o bring e
pvce of 2 assed o labiliiy o s exil prce. Produc Control reports if o
maagenent alony with other price verification results.

Tn sz, the pricig madels used in mcasunng b value ase
povemed by en indepesdenn conieol framework. Alihough the modes are
developed end tesied by the individusl business units, they ane
indepersdenily validssed by the Model Valsdatson Ciroup within Risk
Management and ieviewed by Finnce with respoct o their inpact i ik
s venfieation procedeses. The purpese of this independent control
frameuork i 1o ssess mode] fsk ansing from meodels’ theveetioal
winiidiiess, calibrataon lochmgues whene neodad, and the spproprialencs of
the midel For o specilic product in o definsd marker, To eosurg their
comtinusd applicabillity, wodels are independenily reviewed annually. In
addition. Risk Manapomant approves and maaniams o st of produsts
permvitted 10 be valued veder each sppeoved midel B a given business

253
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Kevuvides Puvetared Under Agrocavenis to Resell and Neewrities Xali
Unifer Agreementy o Bepownchne

Na quiied prices exist lor |hew instruments, w [ir value is detcnminead
using o deoounied cash-flow lechaique. Cavh Bows are estimaicd hased on
the torms ol the contrac, taking into scoomi any embedded domatne o
ather Teamnes, These cash Mows afe discounted usmg inlerest mics
agpropaime 1o the matunity of the isamment o5 well as the e of the
imderlving collseml Generslly, when such instruments are recorded at (ki
value. they ot clasfiol withm Level 2 of the famr value licrarchy. as be
inputs used i the vahuation s readily chngrvable, However, certain bang-
leted positicnms are classilied withm Level 3 of the faor valese hiemrchy.

Trudieig Aewwiarnd Aviets aud Liabilitics— Feading Necwritbes and Teadvug
Loars

When avadlable, the Company uses quobed market prices in sctive maskels
\ ibgtormime the Tair vales of rsding sooartes: such ilems ane ¢lassified o
Level | of the far value hiermhy. Eximgles melode governme

es and exchang, led ity

For bands arsd socondary' miarket oans raded over the commricr, he
Comapany peocrully dewrmines B vales ity valustion lechmige,

includisg discommied cash flows, price-based and internal models, sach 5
Back-Scholes and Monie Carlo simubion. Foir valoe estimades from
thers v } vl hnigess. mre venlisd. whene possible, to prices
athiainesd Mroms independem -mu\.m‘hdlnu hand- ety vemdons, Vendors
womtile prices from virious sources and may spply mairis pricing fior
simlar bonds or knaes where po price is observable. A pricesbaved
tietthindhopy tiliess, whese svailable, quaoted prices of cther market
information chained from recent trading sctivity of ssacts with similar
chmraciersiics o the bomd or loen being vaheed. The yielids used in
liscouniod cask Mo kel are derived Guom the same prive mlxmaian
Tradesg sevurities =nd loans priced usng such methods e penerally
chiasified as Level 2. Dowever, when less hiquidity exssts for o secandy or
Jomm, a spacicd price is stale, & significan sdpustment o the price of 2
similar seounity or loan i socessany W0 reflect differences in the temm of
the scivnl seourity or lomm being valoal, or prices hom independes
sirces. are imsulficion| 1o conoboratla vakaalion, & kaan or secsty is
penerally clissified a5 Leviel 3. The pre impul used i a peice-based
methodolopy may be sore for 2 security, such &s o subgaime COHD, that 45
mot receiving any principal or interest and s oamently wrtlen diown (o
&,

Wheen the Cirsgany”s princijal maiken for s poitfiho of losss is the
sccuritnion marked, the Comparry e the seourtization price o
dciermine the B valae of the portfolis, The sccuritieation price is
dlescrnamed from e ssumed procecds off a hypothetscal secantizanon in
ihe curmend mamket, adjusted for remdmetion costs (1e., durect costs other
fthan tmnsactos costsh and secaniiraiym unceriamties such e mmkel
aomdilions anad hguiduy. As a resull of e severe naduction m the level ol
Sty b cofisin sevuniestion muarkets sitce the seoimnd half of 2007,
ahservable secumnitiztion prices for cemain direoiby
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compuarabile pontfidios of Jems lave ot been rendily available, There e,
such portfodies of loans are penerally classified as Level 3 of the [xir value
hierarcky. However, for other hoan secanitizaton markets, such as
cosnmeicial real mlh'!'mm mnl’kﬂmuq‘:khmmlml
securiiivnhions s been | e, uince These markeis have

adive. Ackordinghy, 'I]:.I.tltm porifirlio is clawsified as Level 2 off the i
valus hicezrchy,

For most of e keniding and ssruchmed dinect subpringe coposunes, (i
vahi 1 determuncd uhlicing cbacrvable tmnasctions where svalable, olber
st dvin o similar st in meiioets that are nid sctive and otber
indermad valasibon iechnsgues. The valustion of cersin sset-backed
socurily (ABS) T positons wliliaes prices based on the uedkrlying:
asagts ol the ABS CLKL

Traoidmg Mevewmi Assets amid Liabilities — Derfratives

Enchange-traded derivalinves, masunal af G valus usmg quoiod

(1e, enchangs) preces i petive mariets, whene available, are clasidied @
Level | of the faor valee hiemanhy.

Dermvanives without o quoted prico m an sctive market and domatives
excerted over the comser are valued uskig sicenal valustion echmiues
These denivative instruments are classifled as ciher Level I or Level 3
dopendmng wpon the obsonability of the significant npets o ke model.

The walustion lechnkues and mpuls depesd o the type of demalive
aml the pature of the wsderlyimg instrument. The prancapal technigques uwsed
Ais value these ertrumens are discounted cosl Mo and imernal maodels,
ol i Tilacki-Bachobes and Monte Carlo somlation

Thwe key mpiits depend upon tse type of devivative and the fstine of
ihe underiyng matnament and inchude istered rie yield curves, {oragn
exchange retes, volatilfies and conelation. The Company uses ovomight
rdernd siap (D]5) curves s Tair value mcasincment tpuls for the
valuarion of cerisén collmeealized derivitives, Cal uses e relevant
‘bemchmmark corve for the curmency of the derivative (e.g., te London
Iegerbank OiTered Rate for USRS, dolkar denvatives) o the discount rae for
wimellatenlised derivatives,

As relerenced above, during the thind quarier of 2003, Cila
moagoaied FYA into the [r valoe moasuremients due B0 wiat 1 belioves
li b am andustry g ol T af the markiets vigw all
lesding risk premium m OTC dernatives, The charge incurred in
compection with ihe implomentation of FY A was refleciod m Pancipul
fruvenec o s a change in acsounting estimabe. Cili's FY A modssdalogy
leverspes the existing VA methodelogy 1o mlnlu ﬁ.ﬂmw
profile. The caleulsiion of this prufile
mﬁmﬂxmﬂummllﬁr(mwwﬂn

g wheis | it enllaleral b ihird-

pary custodism.
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T vesiaen

The investmenis catcgory mebudes mvuilable-for-sale dob and maskeishle
expaity seeuritics whise nlr values are generally dctermised by unlizing
siemlar proceduncs desenbed for uadisg securitics shave of, = sone cases,
ﬁgiﬂhmmﬂnﬁmmm

Al ingludex] inmve bl s in privale
equity end peal esiste eniics Dﬂcﬂwm Hsz Fasr valug of mongublic
socamities involves a sipnificent degree of manageme judgment, as no
aquited prices cxnd and sech secumstics are poscrally (bnly traded. In
ddithom, there may be wansfer resmictions on peivole couaty seceitics The
Clommpasy ‘s process fug deleyenining the ety vahse of such sequritics umlies
ommmonhy scoepled valustion lochmiues, including comparables analysis.
I dhesermmmnng (e late value of sosgribilic soctirites. the Company also
oo dirs evenis sach 51 5 proposed sale of the invesice company, iniial
public (ffevings, equity tssmances or other obsenvable tmosactioes

Trivate sjuity sesuritses are genetally chnsiliod as Level 3 of the Gair
valug hicrarchy,

In ndlstion, 1he Usmpany kalids invesiments in cerimin sl create
invesiment funds thet calculste NAY por share, inchuding bedge funds.
privaie ey fands amd peal etate funds. Inveaimenis in ek are
prmerally classifled as pon-marketable equiny securiiaes casmied ot (air
value. The fmir valuwes of these investmenls are estimabed veing the KA
e share of the Compam's curership midores! im the finds where i 15 ok
m-hhh:lu-ul#mvmw will b pralized m & price other than the NAV,

wient with the prov oof ASL M 300507 these invesimenis
hl'l‘tmllxtn nLr;mmlmlhm b B value emnchy and e oo
matfuded im the tables below, See Mote 13 b0 the Consolidated Financaal
Samtements {or sdditiomal anfoamration

Short-Teem Roerowings aad Lomg-Term Hebt

Where {air value accourting has heen elected, the fair valus of non-
structured lisbilities is deternvined by wtilizing intemal medebs using the
appropriale disomint raie for (e spphicable matunty. Such instruments are
pemerally clanified s Level 2 of the fabr value hissarchy when afl

g fecant mguis are readily observahle.

The Company determines the Gir value of hybad Gnancial
Irvtramncats, tneludisg stroctaned lialilities, iskap the approprisie
dermvative valuation methodology {described above in =Trsding Account
Avsots anad Lishilities— Derivatives ™) given the mature of the embeddod
risk profile. Sush instruments are chassifiod as Level 2 or Level 3
dependng om the observability of sigeilhcan inpats (o (e moded
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Items Mlewsured sl Falr YValue on o Reoarring Basks

The following tables present for each of the fair vabae hisrarchy lovels the
Coengany™s iiscls and lishiltics thal ore mewed o1 Gir valug on
recurving Basis at Decensber 51, 2006 and December 31, 2008, The
Company may hedpe positons that have been classafied m the Level 3
walggory with oiber fmassial mstnemons | hodgng mstnmenis) il ooy
he

clisilied s Level 3, bui also widdi fmascial isstrements clesilfiod os
Level | or Lavel 2 of the fair value hierarchy, The effects of hese bedges
nre presenicd provs i the fidlowmg b e

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

Falr Valur Levels
(MU Nt
i il o dollery o Decomber 1§ M08 Lewsl 1™ Leswel IV Levell 3 imvemiory Netling™ Beilmnic
Aaselh
Frddrial lunds ssbd sl secariile borroned or paichased under agiroemsenis
e resedll % - & (er ELTRE T P ITARS0 & lisdy & 1001
Trading snn-derivative asseis
Erading martpapr-backed swquriiie
LI, gor Y d ageay gt d - n7iE 16 ILESd - 12804
Racwidaninal —_ EL] ] L] e —_ &
Cwmmmeroial = 11 I i D = L
N il trmding msorngsge-backed secariies - ¥ 4y % THI 5 4790 3 = % 14,7
U, Wrrasury and fnderal sgency secarilio 1715 3 JALY § I % s 3 — ¥ L1
Siats amil mumiripad — LM b2 4076 — 4878
Fanrign gerranmenl Baasl (RETF] 40 T - 49496
Carparsle ap RN L] 14547 -— 147
Equity wevunilie ELEA] ER L 17 S A - RN
At hasck e socwrities - w2 B kit 3. 2,Tn
Chibier irailing asveis™ 1 A0 1804 12180 = [FRET]
Teal irsiling non-derivative asseis THGS 5 TIS5E 5 IS5 § 1BR1TE § — % 13171
Trading deffvatives
Imigneed mals contracis i % ELR L 113 5 IS
Frecign exchan pe comracts L1 I8 TTE LUL] (L
Eusty conbachy 1hn% 2120 558 PN L]
Uemmesdity eonirscis 2wl 13009 st 13,78
Credit dervatives - ipie 1500 s
T sl trmiliig derivathes 175 % RO 5 5 PEL 5 ST 41T
Cash -rﬂ.llrr-]'.l.ﬂ"' 5 JLNES]
Sllimg sgreements R EILE ]
SNetilng of cadk osllabrrad received HENII)
Teasl reding derivaries LTIS % (RO 5 575 % GIALES 3 (SR4FIIF B BITEN
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LIS, goveemmwmt-of d agemay it d = AR B a5 BE % ~ & JJng
Racwi deztial - Lais b Asle —_ A#in
O - EE - ] - E ]
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M i iaf healeors ! Db JF. JIPS Lavel 1" Lavel I* Lavel § v iy Seiting™ Illllu-
Lsans 5 - FLUE I - ERLIEE = % AdsE
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harsi e 5 T8 ¥ M8 IT4#74 % dl34F 3 ISTIY
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Falr Vielue Levels
{arums Het
i mfiiara of doears & Diocomber 1§ 2008 Lavel 1™ Lewed I Leved 3 VST ety halanes
Aty
Frderal funds sebd and sevanilles birrom el of purchased under agreeseents i
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hamges in Level 3 Fabr Valee Calegory
The folkowing tables prevent the changes m the Level 3 faar value sategory
T thse: wemrs enwdod Deocenter 31, 2006 and 20035, The gains snd lovies
presenied below include chanpes in the fair value related 1 both
ohsorahle snd unohservable inpuis.

The Company' ollkn hoidges positons with sllseiling positons thal an
clasuifbed on & Eiferent bevel. For example, the pabrs aed bsses fon assets
arud lighilities in the Level ¥

Level 3 Fair Value Rollforwand
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categury presenied in dhe tables below do not rellect dse elfect of ofEscning
los=gs and gains on bedging mstrumenls Sat may be glassified i the
Leved | and Level 2 categorics. n addition, the Company Bedges iens
elansified in the Level 3 category with instruments also classifled

Level 3 ol the farr vahee hicrarchy. The hedped items and nelated hedpes
ame prvsctileil pross in the follsnsimg tables:

st rralived warrsliesd )
s { b s e i T rambers "'-'LH
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Bevel 3 Falr Valur Bollforward

The folkwing were the significeni |evel § mansfers for the pericd

Dievember 31, 2005 1o Devember 11, 2006:

*  Tromsfers of Equity securities of £4 0 hillion From Level 3 to Level 3
mciuded 53,2 bulliom of non-mmarketable oquity secunlies and 50.5
Eullions ol pelmied painial i g o s For which the
portfiskin valustion plios tnder ASC H20- 551K
tus boem applicd. After application ol the portfolto excoption, the
Compeany eomsd dets these inems 10 be one valusition il ond nicaseres.
the fieir valee of the net opes rink pesition primaily based cs rocent
markol trassactions where those instnamends ar imded comcurmontly.
Tbecause the derivatives offaet the sipnificant emobseryahle exposare
within e non-markeiable apsity secengies, there were i remaining

bervuble inputs & 4 10 be aignificast

+ Temsfers of 115 povernmeni-sg d agescy | MIHS
Trudiweg aocoumr asveer of 3005 ballson from Level 2 m Level 3, and of
S0 billion from Level 3 v Level 2 pamanly relaled 1o Agency
Ginaraniced MBS securities for which ihere were changes i volame of
raskat dquintatioa,

*  Transfiers of other wadomg assets of $2.1 ballivn from Level 210 Level
3. and of $2.7 billion from Level 380 Level I primanily related w
tmding beans for which there were changes in yoheme of marken
gatakiis.

*  Trmflers of £owmg-rome dofs of § 2.8 hitlion from Level 2 80 Level 3,
il off 4.4 hillion from Level 3 80 Level 2. emaimly related 1
srred el refloctmp changes i the sapmibicance of unchscrvable
myprls ms well g8 ceram

wmaderlyang ma o mputs. bocoming less ormore obsorvable.

The fiollowing were the significent Level % mansfiers fiv the peniod

Dieceniber 31, 2004 i Devember 30, 2015

*  Trunsfers of Federn' funds sold andf secrmitien Aorrosed or parodased
waler agrevmeets fo resell of 2.0 billion from Level 5 o Level 2
selanad to shoriening of the remainasg tenir of Corlain EVerse sepos.
There is mose transparency st oheenvahilaty far sepo comvs wsed in
the vohmison of stracbared reverse popos with kenoes up o e yoars:
thun, these posttions ane penceally clansified as Level 2,

*  Trumsfers of L5 governmeni-sponsored agency guarmmiced MIES im
Trowtmg acconnt aeset o 3029 hilkion Gom Level 2 m Level 3, and of
K13 hillion fromm Level 3 vo Level 2 primsanily related o changes in
obwervahilty due 0 market tmding sctvaky.

= Temlers of oler yadieg avssts of 310 bllen (bom Level 3 e Level
X and of $3.3 ballion from Leved ¥ 1o Level 2 primandy related 1o
iradimg Jomen o which thene were clemges invohme of and
transpareney (nto masket quemisons,

= Trmnafers of Lowmg.termr defvt of $2.9 bilhon ffom Level 2 i0 Level 3
and of 54,0 Billios from Level 3 o Leved 2. mainly related ta
stroctared det, reflecting certnin unchsenuble mgwis becoming less
sagnificand and cortan underhmy moket mpois being moee
whsgrvahle,

830/896



EDINETOOOO

DO0O0O0Do00OooOoo(eosse6)
oooooono
Valustben Uechnlgues and Inputs fur Level 3 Fair Value leewrsd e wignificast input bus bees adjasied 1o mede 5 mee
Measarememts represemiakive of the posation being valued, or the price quote
The Company™s Level 3 mmveniony consists of hath cash availabde doss ol rellect sudlici oo 1eadmg acindies,
i enugenbs and derivatives of varyisg complexity, The The Solbewing tables pivsca the valustion weckmiques covering th
vahutim methodelopies ueed o he fmir valie ol majority of Leved ® inventory and the most sapmificant wrohservahle mputs
ihese prositions inehide discoumiod cash Oow amalysis, mtormal tsed m Level 3 Gair value monsurcenonts, Philfereooes betweon this table
merdels and comparmtive snalysis, A positbon is classafbed and snonmnis presented i the Level 3 Faie Value Rollforsvard mble
withim Lewel % of the fir value Bormrchy when of Jeast one repeesend mdrcidmallly immaterial iterms that have been messured wing 5
mjul s unchsorvable mnd 13 comsidered sapm ficant o il vamety o valuaton kchmigees other than ihose listed.
vahuation. The specific reason as input is deemed
unishservable varses. For example, o less) ine significss
input fo the prcmg moded is met observable in the market. al
Walustion Technigoes snd Inputs for Lovel 3 Fair Vabue Messorensenis
Fialr vabes" Wrighted
.n_-r!__.lpuna—-ﬂ,,*s.m ot mithem ¢ %1 Iu_p_!: Lo ™" Ilgl“" nﬂ_qi""
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Serareies slil, pii yoi parchasad b 105 Mlesdel-band i Mewymal Viokaiihiy 1186 % 50 % BTN B
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Semdiiviy to Unoloeryable lapats and | datlonships b u
Unobservable Inputs
The impact of key unohservable iegrams on the Lovel 3 fakr valoe
Mmessnsements may ot be independent of one another. Ik addison, the
armscuani amd dircctson of the mmpact om o fmr volue memamement fora goen
ahmmpe incan utwhservable inpa depenids on B oalure of G isstremaod o
well s wiseiber the Company hobds the mstrunsent as s asset of a liahilay,
For certnin istroments, 1he pricing, hedging and midk mansgement ane
scobive b Ehe cormelation botweon various mpais rather (ban on the
aralysis and aggregation of the individaal wmpas

T Ballovwing seciion describes the semaivities amd ierslsthonshige
ol the mos! spnificant umobwvable inpuls ased by the Company m
Level 3 fmir vahse meastinémenis.

Carrelalion
Corrclatim i 8 measiay of the sxlenl o wiish o on mor vamble
chmnge in relation 1o cach mber, A vanely of correlanon-related
mammpisoms Bre required for o wide rmnge of Estruments. ischsdmg ety
ard crodit baskets, forciprecxchange options, CT0s backoed by loans or
bonds, maortgages, aibprinse o gages s masy ofher imstruments. For
admast all of thess iptnenents, cormelations ane not observable in the
mamicet mnd et be caloalsted uming historion] mfoomation: Estimaling
correhibon dan be especally dedficull where o may vary over Eme.
L-h-llmuwrl:lmwn mlpemation from markes data recpaires sipnificas

g b inff innal efficiescy of the market {for
m.nmlr 'b'i-'q)ll.li n-l:m] Changes in oomelation kvels cam lave s
major impact, Bvorable or undavarable, on the valie of mm instnament,
deperudang on ils mature. A change m the defmuli conelation of ihe
value of e undertying bonds comguining a CEO structne would affeo
the fair value ol the senior tranche. For example, an merease in the deFuile
sommehiion of the undsslyimg honds would reducs: the G valug of te
somin tranche, b b gy coamedased erts produce larger losses
i the event af defaialt and o part of these kosses woald bocome atinbutable
fos thes senbor trasche, That saime: chamge m defaall coipclagion wankl bave 3
dilferens impact on jumer menches of the same structare,

Valasility
Valmilizy represents the speed and ssverity of markst price changes and is
a by faclon in pricing options. Typically, imtnuments o beoono none
axperarve i vidatihily mermses. For exmmple, m an mdes bosomes mone
mlmie mﬂw o ity of mabtsining o given level ol exposure incresses
wviore ni rebalancing off the portfelio is roquired. Vidaility
mwwmlhlmﬁﬁmmdhm
s o level defhiiend in the comtiact Volatiies S sertam aombinstiois
of temor and sirike sre nod observable. The peners] relanomhip between
chunges in the value of o portfolio g changes in yvodaility sl depends on
changes i mkerent rabes and the level of the esderlymg index. Generally,
long opim pusitiins (assets) benclil from increases i volsilaty, wheress
shut opteon paritions (liahilfies ) will salfor losses. Some inatrumenis aro
mare wnsilive 1o changes m valatility than olhere. For example. an

wrey uptxal would experience a langer peroonbage clange in s
fair value than a decp-m-the<money option. In addition, the Gir value of an
optaon with more than one esder]ving soaunty (Ffor cxample, sn opiion on o
Iisalet il ek} el it e wisdatslity o thee Bsivilu] usderlying

socumities 08 well ns their comelafinns.

il
In some crcumstances, the vield of an mstramenl i= aot shsomable in the
markcl and mvast be cefimatod from bestoncal data or fom yickls of sinnlar
sogumitics. This estimated yield may nead 10 he adjwied 0 caphue the
wharpgienistees of e security heing valoel In oiker dpsibon, the
avtimated yisld may not repoesent salTicion! market Loguidety sned must be
sdjusicd s well. Whenover the smount of e adustesent os sogmlRan) b
the velue of ihe secandy, ibe fair value measuromen is classifiod s
Level 3

Achusied ekl is generally ssod & dscount the peojestad N
principal asad arierest cand Mows on nsenaments, such s assel-hacked
secamnties. Adjusted vield i mmpacted by chanpes i (he inlerest mie
omvirommeen and relevant credit spreads.

Prepayment

Vohmbary unschedubed paymenis {prepaymenis) chasge the: fiture cash
Hows Bor the mmvestor anid thercky’ change the Gt vabic of the socunty. The
elfect of prepayrsents is nofe prosounced for residential mongage-backed
sorumitiss. AR incresse im propay in speed or magnatude — penerally
dorcites kmsis for the holder of these soouritics. Prepaymint is gencrally
megatvely corrclated with debmaquency and fnteresd mate, A combination of
lovw prepaymaent and high delanquencics amplily each mpul’s negative
imgpact o meortgage securities” valustion. As propayesont speeds change,
the wiaghied average hic of the seowrty changes, which fingacts b
veluation either posivivedy or pegatively, depending upon the natung of the
soouty and the direction of the change in the weighiod avenge life.

Reverery
Revovery is the propostion of the wotsl outstanding balance of s bond ar
loan thal is expectad to be colkecied m a liguidation soenario. For mamy
enpdit sbvaitics (such as aset-acked sousitae), there b fo divestly
itervabie market input for recovery, but indications of necovery kevels are
available from pricing sorveces. The assumcd reconery of a seounity mmy
ahilfer Fromn it acTual revovery that will be abservabile in the Bilure The
recovery Fate impacts the valuitson of credil secusities. Grenerally, an
mihe v Fabc mssuEnplion & the fair value of the
socunly. An maorems m ks seventy, the myvorse of the recovery rate,
el the mmaonan) oF prasapeld available for destributim aod, as o esuly
docreases (e fiir vahse of the secuniy.

Crodit Spread

Credit spresd f3 5 component af ke soosnty fepresenting its cradil quality
Crodil spresd relbecls e market perception of changes in pregayment,
delinguemay amd recovery mles, therefore capturmg the impac of ather
vartabics om e Dndr vaboe, Changes i credd spread allect the falr valoe of
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securities dilTerenily depeniling ve the chamoeniatics sl manaiy polile
of the security. For exmmple, credit spread is & mone significant driver of
1he fir value measurcment of & high vick! honi as comparad 10 sn
invesimaent gade bosd Cenerally, the eredal spread for an imveitment
pride hond ix also more observable and less volatile thas sts high vickd
osnlirpa

Chualitative MHsonssion of the Ranpes of Sigmnificant UVnobservable
Inpuis

Ihe Tollwing section describes the ranges of the mast significas
undshservable inprats used by the Conspany is Level 3 faf vulue
messarvmenis. The lovel ol approgaton and the diversity of
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undenlying obbigor. Srunger comgunizs have ughier condil spreads, aml
wisker companies have wider oedil spreads
Peiee
'I'I'm[nmm'pllulsumﬁc-nlﬂm“hh mpud for ceriam fixed income
mils. Fu b tils, the price inpil i cpressod as @
of the noticnal A, witha prves off $100 messssing thai the

nnh'm-u.rllundipl: For mesd of these instruments, the price varics
‘betwoen sere o SI00. or shghily above S1HE Relatmoely allspaid asscts that
have experenced spnificant losses sise Hsuance, such 35 cenan et~
h-m secumities, are ol the over end of U pesge, wheres most

ek by the Compuany Bead 10 8 wide rnge of usstservable snpuls that may
nol be evenly dstributed seross the Lovel 3 invemiory,

Corrimlion

Theze are masy dilfenent types of eommelation mputs, mcbuding credin
correlation, cones.asset correlation { such & equity-mvicnes] rae comelation),
aped sarpc-avset comelaton {voch as micresd ric-inieress mic comelaBon).
Cormeiation inputs are generlly ssed g0 value hybeid aml exolie
instrumenis. Grenerally, ssnc-asses comelation inputs have & sarmmwer
mnge than cros-aseed oomelation inpats. However, doe to the complex and
‘unigiie naire of these mstrimenls. e mmpes for comolatimn mpeits cm
vary widely ncsiss perriobio.

Virkasility

Smmilar o correlation, ssset-spedific volati By inpuls vary widsly by avse
type. For example, ranges for fonsign exchange volanlity are genemally
lower amd nerowes tan equity volatiliny. Equiry volatilities are nisder due
s he nature of the et parkct and the erms of cerain evotic
Insmnamenis. For most insinumsenis, the mierest g volatiliny input s on the
lower end of the mnge; however, for centain stmuchared or exoic

i brurmenis {usch s marketsmked depossts or exobic miemest e
derivateves], e mnge |s much wider,

Yielif

Raipes fof e yighl inpmas vary significaatly depesbmj upon the rype of
security, For example, seventics that typecally Bave lower yields. such as
muniipal boods, will a1l on e lower ol of the mnge, while moee
il socwntics o securitics with kit credis graalaty, such & cortaen
resadund tmnche masel-hacked securites, will have much higher yield
it

Crodil specad s rehevams pramaridy for fined iscome sd cradil insnements;
however, the mnges for the oredit spread inpul com vary Bcmss Esiruments.
For exarmple, éortam lived moom: isstnamets, such s comificates of
depeit, vpheally have lower cradit spreads, wheress cenasm derivaineg
inninmnents with higherisk countenparties are typioully subject o higha
arodil spread when they are umcollalemlized or kave s knper mor. Other
inatmuments, siich as credi dedault swaps, also have eredst spreads that vary
with the siiributes of the

247

grde corporate bonds will a1l in the meddle to the highser ood
A the range. For cenaim siruciuned debl matruments with erishodded
alervatives, the peeee inpui may be shove S100 so reflect the embedded
Eentures of the mstrumen | for cxsmple, o step.up coupon o & conversion
ik

The price snpan = abuo a sapnificant wsobsencabile anput for certaen
ity secmrmics; however, the raege of price inpubs venies dependmg on
the nature of the position. the number of shares ootstandmg and other
Esclives

Mran Reversion
A Ber ol (Eaicial Tils FesjUine ai of Lhe rate of which
s iraberesd rute reverts o @s losg-tenm sverape Changes in this estimare
can sagmificantly affect ihe fumr value of these Ewinuments. Hivwever,
somititnes Tthore are insifcwnt external market datn to calibrale (s
peamaier, especmlly when pricing mere ormplis mstnements, The kvel of
e reversion affecis the comelation between short- and long-term
mwm:ml'h:ﬁ.u'vﬂuﬂu!'meownphu. msdrumests, such s

(o with awmliiphs cvercive dates) mnd comtasi
mmwmuummmummmwnmmumamm
e more sensitive o the chamges m this comelolion s compared (o les
ocomples imtruments, such ox caps. amd floors.
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Items Mewsured sl Falr YVabue on o Nosrecurring Basls
Lertaam assels and babdlithes are measuned at fair vahae on @ nenrcoumng
Tharsds andd Wherefore age niod e il im the tabics above, These imlude
awetts meaased sl doad that have B wiitten domm i fals value darmg
the penods as o resiall of am mmpeinment. Tn addstion, e psets include
lissmrs. hekd=fire-sake anid other real ostate owned 1hal sre mesasared ai the
lowex of corst o market.

The fallowing tahle presests the corying amoumnts. of sl asscts thal
wiere siill held for which a sonmeoumeyg, fmr valee measurcment was
teconded:

o e af desllars Falr value Laved £ Lavel A
December 31, 2006

Lisaran Bachd- frmreacsl 1 LR 3384 § LA13
Akher real extate owsed " (L] w
Lanairtn 137 ] T
Wtald asects il Lalr vabes an s

merriurring has i 1388 8 A% & 1268
ot s o] et Fair valus Lowsl ¥ Lewve §
Precarnbeer 11, M8

Linans Batld =hor-sake 5 032 § STIZE 3374
her real existc pamed e (L] ”
Lssarns ™' 1,073 Ein 337
Tootil s uF fiiir wal e o 6

mutsriating hasin i L1606 § TA00 § Aoy

Ay B umpured b bald fon pestnm whaes caryme man w bessd o e
Emr vabue of s borbong collanl, pranely wal s s s

The i vmlue of loans held-for-sale b= detenmined where possible
s pg: gmobed sevondary.market prices. I o sach quoted price exists, the
Tt vlue ol a loan 15 Eetemmined g quoted praces Rt o somilar assel o
acts, admusicd fof the spoeilic aitnbsses of thai boan. Famr valus for the
wither real estate owned is based on appraisals. For boans whose carmying
ameaml is hased on e Gir value o the underlying collateal, the Gir
vadues depend o the 1ype of collsscral, Fair value of the collateral i
tymically estimated based on quisted market prices if svailnble, sppmisals
ot wiher mtcmal valustion teclnigqoes.

Where ihe fair value of the selated collateral is hased om an wsadjused
appmised vadug, the koan s peserally classified as Leved 2, Where
significen] sdjustments are mode 1o the appmised value, the loan is
ilimalicd as Level 3. Additiorallly, [oe compommie koans, apprmisals of ke
wolllsteral sse often based o sales 0 similas nssets; howeves, because the
prices of simvilar asseis requine ssgnificant sdpsments 1o reflec e unige:
Tewlurcs of e unalerlying collaleral, thow faar value messsamenls ae
pomerally clwsilicd as Livel 3,

268
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Valustben Technlgues sud Inputs fur Level 3 Sourecorcing Fabr Yalue Mesuroments
The following tahles present the valuation techmiques covering e majonity of Leve * ninrecurmng fir value moasiuremonts s the most significant
unohscrvable mpats usad in hose Meavoeremenis
Fair vabae" W ekghied
s o Phpcmmbier 11, 3018 s e Alrinodelagy Ingemi Law™ Migh average”
Lsans bebd-Tor-sale L] 2413 Price-ased Price 5 i J e S w10
CHber resl lste owned 5 59 rrice-haswed INacount o poice™ LR LEN ] EAL
Frive 3 EAES TAEE 5 L]
Lmiin™ 5 AN Cmhilow Frace: 3 A5 % nsine § el
197 Rosweery Analysis Fumrwand Fries: 3 im & EALTE R 15478
135 Prc-basd Dnoun o peiie’™ AR5 11 LRI
Appriiaad Vale § RN 5 JLAME0M S 6461738
Fair valag™ Weaghizd
Al Dovwmmbes 11, 2018 rim i) Mcthaodnligy Ingmst L™ Hlagh sverags”
Vimans held-fur-sale ¥ SA%6 Frice-hasd Trice 4 e ] oghs 3 5108
Ui real eutate ownel M Price-hassd b ouni 8o price™ % 110 .
3 Agpaiesd value 5 s EAIEIN 5 3,515,004
Lsana™ 5 157 Roowvery malysis Facirery rate TLT#% ey 23.40%
‘KT Frice-hassd Iiacomni Ba prics™ 11 s Hikre 100

AN Wi faed valia asmtiit g i ki i Vi vkl vt slay [y ol s Dl o8 o b Dol e g i o it ot sl
§1)  Soves aypuin e shevwn as o o e oy

i1 Wenpdvwd o magers we ook wlsed base] on Ve (ow cuig ol il it unsmb.

Al Rt o bebd B0 Wrcrimiel Wi () Ui R @0 Damal o the Gl vabid of i aabadyng collaesl

a1 lehades estimmaicd cosiu ol

Nanrecurring Fair Value £ hanges

I'he follwing tshle presenis sl sonneowmeg (e value measuinemcnls
for the period, included in camiesgs, aisrbutable to the change in. Car value
Telnlimg b exects that weee stilll hold:

Year endal December

L,

fon oot af dstlors bty
Losans hecd-for-sale 3 [F ]
Db peal eslate swised (L1}
Loans! {18
Todul panrecurving Falr vabue gains (s ] {1

P il af dollrs hii 1K 3

Loans bebd-for-sals L] (]
{ither peal estae oweed (k]
Lo f142)
Tatull prmrccurmag fair valec gains (lowses) ] [faLi]

AN Bjwessian hiidia babl do avovsnibml v bati daTL TG Sbme i i Daad] o tlas ai vakas
ool that iy g oot wl. primarity prsl futasd ain
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Estimated Falr Valoe of Flnsnclal lastransesis Nod Carvied si Falr
Wl
The rable below presents the camying value and (air value of Ciiigroup's
[nasial Eapuments that are nol caivied o fir value. The mhie below
therefare exchudes Moms messured of far valve on a reoeming basis
presenied in b lables gt

T disclosvee slen exchubes beases, aflilintc iwvestments, penssn sal
‘bemeffil obligations, ceriain fmsumnce conlracts and tavsrclated items. Also,
as wouquired, ihe disclosure cxcludes the cifcel of taxes, any premium or
dlisgouni that gould result fom odfering for wale ot one me the enlire
holdizgs ol o paniculs Eamument, cocess (i walue ssocmed wills
aheposils with nir fixed maganty, and other expenses Thal wisild b inoumed
1 n markict b, bnaddstion, (b ahle o ludes e values ol bon-
nsescinl asscts and linhiliiies, as well s o wide nange of lrenchase,
melationship mnd infangible salues, which are inlegral to m fll sssessment
ol Citgroup's Mmncial position and the valas of il ne @t

The Eawr value repecsents menagement”s hes extimaies based on o
mnge of methodo|oges ond ssumpaons. 1The

camying value of shortterm finencial Estrunments po soooussed (o s (s
value. a well as receivables and payables arisisg in the ondinary course of
Muiumdss, approshivac D vala becase of the relatiyely shon peniod of
tiene betw cen therr ofi gamation s expeciad realivalin. raoted marke
prices are waed when available for imvestmeonts and for habalities. soch as
I dobi niol carriesd ag [air value. For loans nol aocounted R al Gir
velug, cash Aows ane di ke o quated Sary matket pates of
-eatimuted market mies if mailable. Otherndse, sales of compaeshle loen
porifolios or cummenl market onpmation reies for leans with simalas lerms
and rick charscteristics s used, Fxpeeted credit losses mne enther
embedded = the estimpsted [z cask flors of iscrporaisd m en
sifjustmsmil b0 the disoount mie ssed. The vl of collalenml = atao
eomsidered. Fod halnhibes wck a8 lomp-term debl nod accoursed Tor at Luf
vlug and wighoui quoded msarket prces, market bomrowing rates of imeresi
e wsed o discount contmenml cash flows,
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Decemsber 31, Mil& Estimated falr valss
Carrsing Exdimaied
I Frlliems of dodan yaler Talr value Lievel I Level 2 Level 3
Asaets
Inveutments 3 208 34 ¥ LI ] anh an
Fedderal funsds wodd and securnis | } or perchased under o raral] [LLFS (LS - L BN
Ly "** wig L = 18 5¥1.5
‘her firanoial assen™"" 111.% TILY Bl 1536 £
Llaktibes
Dhepursats ] LT s 3 - % TEY & 178
Feaderal fumshs prciosad ans securitics b o okl ey oy In repurch b &g ([ _ InTs ¥}
Long-ens debe™ 1793 18588 - 56§ et}
‘Anher limeaeaal |abilizies” 1122 1l =i 151 ¥
Diecessiber 31, 201E ST ET I N T
Carving Estimated
e Balliomy rff il vl Farr valug vl | Lowel 2 Lavel 3
Assets
leveniments ] 417 8 27 3% L A % ]
Fuderal fumde wodd arsl socuniss bimowad of percliased umnks 3 proemmis i rasall L1 e L A
TLogas "0 L rk a4 &0 ELER
‘Axher fimamcaal asssiv™" 1nes 1863 L1 1281 1.4
Viskatitios
Dheposats 3 o BT § — 87 T4 & 173
Fealeral fusbs pninad and secerition kemod o sl snder sgreements i reptchase 10,7 1007 - (LY %]
Long-term debe™ 170 1805 - 1538 o
Aher firametal fubilitize™ A Lk - (L] T

A0 Thew wmiy big i ol bsnm b st sl il A st o i s il 30 2 1 Bl o Mhomatlons 10, D000 aall 12 6 lalboss B Devadim 11, 2005 Lin bl i, Tlat syt ok s bk
1 s el BT A Wil ol bt P vrovsdles. ad Mhsoomar 11, DA el Dhorwmudicy 81 I, gl

am
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AT B ks wneins i vl 0 ot vabad i @ pmns e Dt

A1 echules conls md Ear o boda, deperam s ks Srobocsgs recnvaldes, mmurmse eorcersbis asd ster sl peusenn peleled @ i sue o e Cossolderd |alecy

Sohawt, For all iof kit carrymng vabue is s rewscsalbde s of b ki
) Bhe carmy e ek bg-fom debe balamors v gl g S vabs Bedge

%1 Fracheley byodurage papables. dhent by boymrm mgs desied o g sl s Fome el mek i pelsled o ke et om e Cosselelsin) Balasee Shed, Gm o] od =k G

vy vl 1w o ermsaubic o e of (o ek

Fair vahsss vary [rom period 1o periisd bisod om changes in o wide
range of lactors, meluding micrest rates. cradat quahity amd nmiket
perveptions of value, andl ms exisiing sveets and labdlites run off and new
‘tramsactions arc enicred mmio. The esamated {air valucs of kans relloct
ehanpes i credit sinius s the Toans were made, clanges & micress rales
in ik case of ived-rate boans, and presmiunm valuss st onginalion of serin
| oomres.

Thet eslismatos] B values of the Comgany”s corpomis unlmsbod
lending commatments gl Dogember 10, 2006 and Deceniber 31, 20015 werg
linhilitizs of 45 2 hillion amd 70 biflion, respectively, wbwtantinlby all ol
which are classified s Level 3. The Compamy docs mod cxtmaie he fir
values ol consumse unfanded kndng commitmenty, which are generally
caneslable by providag notice 0 the borrower
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cumvenl exmings, oiher than DVA, which fom January | 2006 is peporied

25, FAIR VALUE ELECTHINS in ADCT. Addigional i ion reganimg the apphicable b e

Cifi may elect i report mod fmuncial imvinaments and cortam ofher ilems Easr value clelions were made ia presentod i Noie 24 w0 1he Comolidannd
Al fair valie on an mstramen =by-amstrumenl basis with changes in G Finiasuial Staemenrs .

vallue pepamend i garmings, cdher than [IVA (sce below ], The eleation The: Coarpmy las leciodt [ Ve skoouning. K i stio ja e
masde ugon the inilial recognition of an eligihle fnmcial asset, finencial serviing rights. Soc Mok 21 1o b Comnolidaled Financial Statensents fin
lisihikity o Finm commitmaot o when ceriain spocificd roamsaderation further d reanding the g and reg g of M5

vents cevur. The fair valss clocibon may mot be revokied aner sn clection
ismmde. The chanpes in fair value are recorded in

The Eallowing table prosemts the changes in fdr volue of thoae ilems for which the hir vadoe option has been elected:

Changes in Tair vabie geies (lose) lor ihe

swars ended Deoember 31,

I i syl diotlare n k]
Asanin
Feaderal Tusmds wald sl sevunine bsmrwed of perchosed under agrecmieni b rewell

webined pomtfolns of socurilies purchaied unle ageament

tn el i seiuilics airoeed 5 [ [{ELTY
Teading accound mucts ) (i1
e evimetie [ri3] 57
Loams

Ceruaia cofpormne Jo' A (192}
A eraim consmmer kane ' — ¥
Total loans * 4n % L]
A hir g

MERE % 347 & 10
erain meTigags leams bk for nale b0 bt
iher pasets LY <2
Tivtal e pwact ] 63 & 435
Tslal ausrin ] Lo {135
Liskilitics
Isterest-bearing dapostts 3 [ & 14}
Feaeral fusb piricBunal snd secaritics kusted o8 3050 pnder s 1o pepuchy

sehected pontfodios of securtties wld under agreemcess 10 repurclase ind stcursties laned Fi 3
Vrading accourm lusbs o L fLou]
Shert-irem biimeaings (L] {50
Long-km dobi (LR s L]
B sal fasbilities 3 (Lo 133

1) ey swortpmrs bars lebd by motger ks oot Vs comolelsied spon e sdopten of ASC E1E, Crmolidaties (5 A5 VE7] o0 lesary 1, 2080
L L Ty T P e ]

m

&
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v Dbt Vabantion Adjmstoents [V A}

O debt vaksation admsimwnts ape recognized on Csti*s labillities for
which the fir vadue eption has boen chocted usimg © s crodit spreads
abserved i the bosd markel. Among odher variabhes, the fir value of
linhiltties for whach e fair valse opison has been dlecied (ather than non-
twcxmarss wnil similar Habiliges) s imepackad by the mrmowang or widimmg
ol Clo's enedil spreads. The estimsated change in the {air value of these
limhilities due to such changes. im Citi s 0w credit spread (o Emstnoment=
speific eredit makp was & boss of S538 mallion and a pain of 8267 mllion
Tiowr thes: wemrs ended Diecerher 31, 2006 and 2008, respectinely. Champes in
faiy value sesulsing froen changes in iesnementspecifie credil sk nen
dimaled by insompomimg Cin's oumend rodil sproods ofssrvable m the
b market mio e relevant valustion echnigue used W value cacl
lishiliiy a5 discribed sbove. Fifective Jamary |, 3016, changes in fair
vadue of fair valse opton lishilitics related o changes @ Citi's ows credil
sprends (YA} an elleciod ns o component of AGCL previously ihese
amdnls were peengnieed in CR s Revemasers amd Ny dacome ghong with all
olher changes in far valse. See Nobe | o the Consolsdated Finareml]
Suizments for additional mformation.

T Fabr Value COption for Fimanclal Assets and Fimancial Liahiliies

Nelecten Porifolios of Securibes Parcivased Dwader Apreemends fo Resetl,
Sevuriies Borrewed, Sevurities Sold Under Agrecments fo Repurciae,
Securitoes Loaned umd Centate Non-Callarferalized Shovi-Tera
Hwrramdags

ot eloated ther fair value oplion fie certain ponalios of fixed-meome
securitves parchssed under spreements 10 resell and fixed-income secunities.
sold mder agreements o repuschase, secaiticos bomowed, securitses
I, and exviatn nos=collateralired short-borm Borrwings bekd prmanly
Ty broker-dealer ertnies in the Unied Stages, Unied Kingdom and Japaa
Im each cose, the election was made because dhe relaled inberest-mie sk i
mamaged on o porifolio besis, promanly with offsctting demmvatne
limtnumenis that are socommted fur al B value thivuagh camings.
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Changes m fir value fon remssction in tbese porfidios are recorlod
i Proacipal rrownections, The neleted inferest revemme and inlenesd expense
are mexsimed hasad o the contraceal rales specifiod i the ramsactionms.

nnd aee geporicd as interes! and in the Cossolidated
Sastensent of Income
Certaln Loaws amd eher Credit Prodices

{Citi s adsos clected the i value option fiv certein other omgimated and
purckmsed koams, mehedmg cortaim onfmded kan products, ssch as
puaranices and keners of credit. exeomed by Cin's kndeng and mding
busimesen. BMong of dhess crelit products are ighly kvemged feancing
ommmitments. Significant groeps of immsadions mchede loans and

un funded logn Pt that are expectad ba be eitler sold o secuntised m
the near i, or trnsactions where the cconomic naks aee hedged with
derivative mstruments, such s purchased coedit defmult swaps or sl
et s where Cali pays the Gidal return on the underlying loans (o a
thimd party, Cnl has elecied the faar valus option & mibipale sceunting
msmaiches m coses whiere hedge scommiing s complex amd to achieve
opoatonal simplifications. Fair valee was nol elected for most boedmg
traraatoms actoss D)

e fubknwing iable provides infonmatim sboal cenmin oredii products camied s i value

Ibwrmbee 31, 2606 Dhecember 31, 231F
ot et uaf oslorn Trading awsris N.mans Trading ansgin 1. oz
Uarmying amoum reporied en ghe Comolidaied labince Sheet L LRI P I £ A
Aggrepsic uspasl peincipal Bulesre s eccom of e valic TE8 I 0 180

Blalance of nem-scural b or ks o fen %5 daya panl dic

= ¥ 1 2

e uspail pritcipal balesce i excem of s value foe pon-sconil loass o loans moee than

4 days past S

- I L] |

In mdditsen 1o the mmounts reporkcd ahove, 1,828 malliom and 32,113
million of undunded o tmenis nelatod 1o ceriam edin prodissis
sclecied [or fur vabue sccounimg were vigsnnding as of December 51,
2016 sl 20135, respectively.

m

Chanpes m the Gur value of Nindod s unfimsded orodil prode:ts ane
Claailicd m Frimerpad dransactiows m Ol s Consalidated Statement of
Incomme. Related imbered revenue is messired based oo the contractml
inierest rabes ikl reporiod & fvieresd reverse on Tieafing socesnr g o
lomn fiberess dépending on the halance sbeet classificatsons of the credit
prodduces. The changes in fdr value for e wears ended
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Dievember 51, 2006 and 2003 de b instrumeni-specific oredit risk solaled
tom gan of §74 million snd & lows of $22 | mallion. respeetivedy.

Crtiin Tavestarernn e Lnallocated Peecloms Metals
O invests m unallncated precious metals acooants (pold, sabver, platimm
arsd palbubssm) as part off ils commsshiy aml Eovign curmoy imsling
activilies of 1o econcenically hedpe cetain exposures [Fom ssuing
structured Eabilitses. Under ASC 315, the imeestimenl is bifarcated mmo a
et himt contract and o commodity lorwand denivative nstniment. Ci
edevts the i vahue opison For the debi host contract, and reports the dede
trimt contrst within frading eocoms assers on Cini's Consaldaed Halunee
Shael. The wotal sarmying amouni off ded host contrscts across unallocated
precious metak secounts was approxingiely S006 ballion and 306 Ealbos at
Diecemnber 31, 2006 and 2003, respocively. The amounis are expocted o
Mhucomie based on imdmg sctindty in fibue periods

A part o fis commedity amd g curneny (radmg seinaties, Tt
rakes nalk dp matals i erits aead expoistes firwand
purchase {ond forannd sabe) dermabive contmscts with irsding
commterpartics. When Citi sells an usallocated procious metals mmestmont.
Cii's bl Eroam ifs dep ry sl gs repaid and Cini derecognizne
its inveamen in the uralbocaied precious metal, The fonwarnd puschase (or
sale) comiract with the imding counterparty mdeed to smilocaled precious
miclah B actointed fof & a dorwabive, al lor valee Asal
Dieceanler 31, 2006, there were approximaicly $17.2 billam sed 5124
Hhillion notssnall ammos of such forwanl porchase mnd foremnd sale
dmivatrve oomimcts oalslanding. rospectinvely.

Certain fnvestmenss in Private Eguitr arvd Beal Euase Veatures and
Certmin ity Method amd (her Trevextanemts
Ol Esvests in private cquiry and resl estare veniunes fof 1he purpose of
carnbng kvestmeni resms and Bor capiial appreciation. Cili bas clected the
famr walue opison for ceriain of these veniures, becouse such mvestments
ane consideral similar e many private oquity of bedpe Gad activities in
Lati"s investmm | are reporied o fis value. The fsr
valug option brings consdsiency in the socoenting mnd ovalwation of thea
mweshments. All imveshmends {debt and equity) im such pavale cguty and
real estmie entitics. me scommied formt ir vahe, These svesaments are
wlwwsified us fr on Cie"s Cispsolidaied 132 Sheer

Chanpes m the Gur values of these mvestmenis are chassifod m e
revemw’ 1 Cilis Consalidalod Statemenl of [ntome.

it alben ellevis the fiir vahee opisen for cerinin mon-murketable squiny
secumiies whose risk 1s managed with dervative instnements that sre
svwmmled for ol fam vabes Ibfvigh cmings. Thos secaitie are slassilinl
a4 Froding acconm aveoty on Onti"s Commalidated Halance Shea, Changes
iny Ehe Ty vahse of ibese secunbes and the relaled denvnine insinamends
are reoorded m Prmcipal fransacoons.

Certaln Werigage Loans [leld for Safe (11X

Citi s clecled the fir yalie option for certam purchased and ongmased
e Eréed-rate and conlormung adpistable.mie Grsd modgape boans TFS.
These boars are smiendal for sale of secentization and are bedged with
derivative sntruments. Cith has elected te fur vahse option o mitipsie
Bcmmling mismabches m cases whene hodpe sccounting is complax ani o
nchagve operativaal simplifications.

The folkwing tahle pronvades infmmism aboo certain morgapge loans HFS camied @ fair salue:

Dheicimbier 31,
it misnd af dotlarn IalG Dcwemnber 31, 1HF
iy dimei feporied b B Cimuihilated Ralance Shoet 5 L E.1 TS
Agpregaie Birvahst m eeess of vrpaid priscipad balance L) 2u
Halaszeg ol pem-acuial loans e b mane tan #0 days asl dus = .
_ﬁmm&nﬁﬂulﬂmbmdﬁr\ﬂ-hmmImwhnmmll‘mﬂd-mmdn - -

T changes in the fair vabues of ihese morigape boass one reporied m
Chiver revesse mn Citi's Consodidated Simemant of Inoome. Thore was no
net ebangs in fam vahie during the years eaded December 11, 2006 and
3018 due 1o instrement-specific credil risk. Relaied interest income
comtinues 1o be messwred hed on the contrasctual smores! rates and
meporied @ fterest e 1 e Comsolidatind Statoment af Encome.
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Certain Serwerwred L luhiliges

il has cleeied the fair value eption for certam structured abaities whose
performande 15 linked s sirucsred nscied) rais, inflacion, currcssy.
egaity, relenenced eredit o comsmiodity Halos, Citi elevted the Fais value
anphiomn, because these exposames. nre considened fo be tradingrelated
pusitiins aml, thofore, and nanagel om o Gar valis hasts. Thess posilicos
will contime b be classified as deba, dep o derivabives ( Frafime
arcorm fmbnine) on Citi's Consalidated Halance Shect accordmg lo their
legal form
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The folkrwing table prevides infonmation abost the carming valos of § i, dsappregated by iype ol smbedded derivaing fnvinament

e Ballioms off dhoilars Decwmber 41, 1016 Digermber 11, 2014
e mew laked * s 5 Wl
Frotergn enchamgpe Likial na [E]
Exquity hnked 13 a9
Commadity heked na 14
Cradin limbasd LE] LA
Total 5 40 3 M

Fanor i 2016, the iotal change m the far vahae of these s rucsd
lihilities wa reponed in Privewd ot in Citi's Consolidaied
Stk i of [ Tbegeming im the firsi guarier of 2016, the poriion of
the changes in far vahse attnbutable W chagges m Cila"s own <rodil
spreads (BYA) are reflectad as a component off ADC] whils all ether
changes in i vaboe will costimue in he neporied in v monunenoses
Chanpes in the Gir value of thse stciured lishilities inchide accred
intsmest, which mabeo ineludesd in the champs i fiir valae repored m
Frncipal dransctioe

Certain Now-Strwetwrrd flahifires
Uil T edected the Fali vahie ogaion for cenain non-arecnmed labilitiss

thal willl s be accvunted for @ Gur value thresgh cammgs. The cleclivns
have been mads o mitigate sceountiog mismutches snd woachieve
opemivesal simplifications. These postiions nre reported in Shor-rerm
Borrenvingy and Lowg-ferm debi on Ciln's Consolsdated Balance Shoel
Preor 1o 2016, the 1otal changs: i the fair valse of (hess non-tnoasirs]
|Eshilities wirs reporied in Priseged trmarenioss inCiti s Comalidaied
Santensent of Income. Begmning i the firs quanter of 2006, the portiom off
thet changes in fr vabue anribusable 1o changes m Catl's own credil
spreads (VA are rellecied as a component of AU whale all other

«hanges im fair vatue will condinie 1o be neporied in Privejeal o,

Interess expense on ton-stroctured habsities b mcasurod Taned on e
comiragiual interes rates and repofiad & feentil eapemy in the

with fixed aned eating interest rales. Citi hos elected the firvalue oplion Cossalidated Sial Lof I

where the mi f=rale riak of sisch bl maay be ally hedgesd

with derivative of the f bs g used o paschiass i ‘

Assetsn

The folkmaang tahle preasdes infomm e abool long-lonm dol camod al Lar vals:

At e sl dhatlry Drecembrer 31, d00% Deeembar 31, 2013
iy g afinelii pejrted aii e Codelhilited Baliicd Sheet 5 M5 5 15191
Agpregalc uspasl principal belemes i cvos of dlow thuni i vale (1 1,860
The following tahle pronides infomm tion aboot shor - om boarmewings comried sl S value:

T i il sl December 31, 2006 [hecerber 11, 1018
ACanying s repeniad on dhe Comolidated Dalancg Shea ] 1 § L30T
Agprepale uspasd principal Balisce i eoem of (ke than) fai vadse [L11] 130

275
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o, PLEDGED ASSETS, COLLATERAL, GUARANTEES AND wrillaicrml et may et be skl on sepledped by the secued pantics,
COMMITMENTS
Lens Cammtments
Fledped Assets Rental expesse (principally Gor olfces snd computer cguipmen | was $1.1
I i withs Ci's 1 g il trsding setivities, Cati ha plealged hillion, £1.3 balliom and £1.4 ballion for the years ended December 31,
dssrts 1o collalomlize iis chilipations umder EpreemEns, securod 20FLes, 2005 and 2004, respoctively.
finamsing ngreamsnts, o luabililies off lidaatied %1155 amal other Funsge misimum snnusl rentals wsder non-cancelable |esses, st of
hormewmis. The approximeis camyeg values of s apnilican sublease moame, ane as follons:
componcats of pledged asset pecognired on Cati's Cosnolidaied Halsece
Sheet inchided: fn muthoms af diodlarn
017 ' 1151
Jn yidacny of aisttary LG 2014 01k 1,006
I il sccamilics. i L6114 % 2IA0 2hka a4
L pAIE L] 200 SR a3 T
Trakrig cceonl swels BITE 88,163 2021 a1
Tutal [ ATEIIE S I ATS | s FTL)
Tistal 5 BATH
In sdditsem, incloded in Caslh ol due from banks a1 December 31,
2016w 2075 weze %68 hillion wad 55 (' hblion, respectively, of cash CuRFanbeS

segrepaied wnder Tederal and other irobersge regulatinons oe deposited with

clearng orpani s

Callatcial

A1 Decemher 31, 2006 and 300 %, the approxinuie fasr wlue of colluers]

eceived by Cili thal may be resald or repledged, exchading the impact of

allowable nrttmng, was 3781 billion ansd $347.5 billion, repectively. Thi

cedlsternl wan received im connection with resald apreements, seamties

benwigs and loans, derivalive toasactioss and margioed broker loans.
An Dhecember 31, 2006 and 2015, a substantial posson of the collateral

it provides s vanety of gusraniees and mndermmi fionisoms 1o it omlomens
\» gnthance their credil standmg amd enable tham te complole & wide varty
of tusingss ansagisom. For

‘cerinin comiracis meeting the definiton of a puaranies, the guarmsior must
rocopnize, ab incepiion, a kabality for the fair value of #he obsdigation
tnertaken in wissing the guaranios.

1 adalition, the gussantor must disclose the maximum pojestial
mmaount of futune paymenis thet the guarssor could be rogquircd o make
unilet the gsrantee, i here wore a iatal
alefuult by the puaramesd pantics. The Satenmimaiion of s s

received by Cli bad boga ol or ephedped in connedtisn with repasch
lians, pleslpes o clcaring of pam sisors, segregation rogamements e
sesuriises B aml ropsatnns, deiivative amastions s Dask loass,

In mdditiom, af Decensher 31, 2006 ond 2015, Citi bad pledged SE88
billien =nd 5 ¥4 billion, regpecimvely, ol

potential futsre payvements is based on the notional smount of the
juamnizes wilhout consaderation of possihle rocovenics under rocouns
i it froms collateral bl o pledged. Assuch, Citi believes such
s Bwaed e pclationskip o e smticipased boases, i0 vy, on thes
puaTEn .
The folkeming tables presenl information aboul Cili's puamantees:

Wiavimum poiestisl smeeni of fefore payssemls

Explre wiikis Expire alier Total ssssuni Carrving valoe
For Ballimms o ilars aal Dhinimmtteee 1 2N g sirmyomg: maloer ioe enallerms I yowr I year wilstaniding Vom mmilisgm o doallarni
Mlﬂhhﬂi!ﬂlﬁ k] % % 671 % LEN I ] LE1)
Perfomance peanizo 1.5 L6 1. (L]
D e 1 he aar LTH RA T
Laacia sl wath recinare —_ [ %] L5 (]
Secarmies bending indemmifaanom” LA - LUK -
redit ezl merchant procowing' ™" L= - ahd -
Aredit s d sTATY e Wil pETEeTs - 1.5 {E3 L]
Cmusly indemniliatioe md other - 454 454 SR
Tatsll kY B4 5 rd § Ad4A 5 AL
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Maxnmman potenial amowmi of fuiw paymois

Exping within Expme alier Totad smonni Camying valug

i Fallims off dhsilorn ol Divweder A1, 507 F avaepe! corryey wilier im sl | yiowr | ¥ear i i gy o ifallasa)

Financial samdby Seters ol creded 3 Ny £ T LI 11
Prrfimmance peeratiizos T4 41 1.5 23
[hemivistive insinamen s consderid 1 be paaramee Ak T TES LT
[ aasn sold with féginshe - nz 2 17
Secarnies beading indesmifcations™ T - Ul -
Aol cand mgrchas procewsing ' L - B2 -
Cutoddy inbesmii lostives sl b - 5.7 $1T £
Total k] a5 g ¥ Aol % 2ar7
a1 The carvrg vabnes of seowtics besbng sxbemmfi | ernle cord morcdant procnang wos 1w cobarn preraad £ un thar profaibiy of potcresal hablics s

A

a3 A Dheormfeer 31, J00 0 el Dhoioantery $1 2015, thas il Eapman

| v e 350 lallam med 380 balbenn, iogeeitiveds. Hasarver O bk m Dl e inuinam

A s i et oo e i poiratial ke eggemaie byed o it b evmsal egpenmen. This ciadmgent ety o aalibely W aiise, o s proskas snl s sir debisnd

vbrn prr Beveed wael mmeeain e rnfosked when o aes oo | s penchei

Fimarcial Stendty Letters af Credit

U s stanlby betiers ol credin, whach valstiveic a1 own credin for bl
af the borrowes, IF & letter of credii s druwn diown, the bomewer is
ohligated 1o ropay Cili. Standby letters of credal protect a thard party from
dctmiltx o contraciil ohligations. Fmancial standby letiers ol crodil
include (1) guarantees of pavmnenl of meurance premiuem sl relnssance
sk tht sopsport indusinial revenue bond undernmising; (it settlement of
pEymes obligateons foe charing howses, mchsding fatunes and over-se-
woumer derivatives clearmp (see farther discussion below]; (i) sappon
optioes and puachsves of secumitics 0 lbeu of escrow deposil pooounts; s
{av ) beftors: of credit that hacksiop loams, credil Dcildies, promivsory nobes
amd trade accvisanies

Perfermmance fisaromiees

Perloemance puarantoss mmd letlers ol credit ane pssued 1 puaranntes a
it beriader bid o Comminetion o systemm-tstallamon progedt of W
pummniee completion of such progects in sccordamee wilh conirsct terms.
Thcruvlhnuﬂmdmuwnumum s ghiigation o supply specificd
T dities, of m 0f waTaEky servaces 10 thind

fparty

Peri L& W te M fn

Deervatives ane financial instruments whise cash floms ane based o s
noticen} mmourst and an underlying sstrament, referenoe oredit or index,
where theee 15 Kl or oo mrhal myvestment. and whese Ionms roguane o
pertmil nel ssllsmenl. Far a dissaissann ol Cia's dertvalives sctiv i, sw
Nte 22 1o the Cossalidaicd Feancial Statensenis.

Derivative instrumenis considered g0 be prarntees include only thisc
it brumsenis that moquire O (s make pavments 1o e coumbirparty hassd
am cheanges in an underfying insanemend that is related B0 am assef, o lability
o an eaguity securtty held by de pummmieed party. Mo speclically,
ikrvatng Estrumimts oonsidered 1o be guamntees include certam ovir-
the-counter wikien gt

o ap

apincens wheee the eounterparty i not o hank. hadge fund or hroker-dealor
{such counterpariies are considered w be dealers mn these markets amd may,
therefone, nod hold the underying imstamonts. Crodd domnvalives sold by
ot are o buded o e 1abdes aborve as they are dnclosnd sopamalely in
Mot 22 1o the Consolidated Fmascial Stateiments. [n imiances whene
Cati"s muxinmam polential fuiure s umlEmited, ke notiemal smoons
A The coatmc s deslosed

Loams Seld with Recourse
Lo sold with recoirse ropresent Cti™s oblypations 1o romburse the
tuyers for boan lonses smder cortam cinaimntanees. Rocorse refon sothe
clase in o sales spreemend under which n sellerlender will fully reinbrs
the buyeninvestor [or mmy losses resulimg from the purchased loans. Thes
ey he socomplsbed by the seller takomg beck any loans tal bevome
alelinagusnt.

T middtion 1 the amounts shown in the thles shove, Citi has recorded
lmmthmmmthlbwbmﬂmthmuﬂmhmllhh'r

dertial monigage rep ation and warrsnty chams nelatad

1o s utﬂk Inan sales s the 115, government-sporsoned enlempiiss
(RS Es) aesd, 40 o Dossew eoviend, privade mvestioes. The ropurchase reserve
was approximalely S107 million and $152 mallion at December 31, 1016
and 2015, respecaively, nd ihess amousts sc included in Cvfwr fabiinoe
o the Comolidaied Aalence Sheet.

Crmers of secanities freguently lend those seouities (or s fee 1o other
peatics whao many selll them short or deliver thom (o another party (o sitisfy
s other obhipateom, Banks may sdminior sich securites londing
proprams for tbeir clients, Secuniies lending mdemmilicatbons s ol
ey il bmnk, i gusmniee that & securities lending cusiomer will be ke
whule in the cvemd thai the secuniy borrower does nol retum
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the security sebject 1o the lesding sprecment sl collaterd beld 5
insaiFiceemt o cover |he market value of the secunty.

Credit Card Merchamr Frocessing

Credil card merchant processamy guarmniees represent the Commpamy's
itlirext obligations in comeoction wih (1) provading s procesing
werviges 1o van s maerchants with respact 1o its private-labed cands; snd
(i) polential Ebility Tor bamk cand tunsaction processaag services. The
nafans of {he linbility m cither case anses &5 m resuli of a billing depuic
hegween & merchant amd o candhilder thag is ultimaicly resolvel mthe
cardlhyildes s faveer, Tl maerchant s lishle 1o refund the amount g the
aardholdar. In guneral, if (b eredit cand prooessing compary is unable (e
collleet ghis mmount Teom e merckant. By crodit cand proccssing company
cuirs il loss for ibe smount of ihe credit or refund paid oo the cemdbolder,

With reganl to (i} shove, Cifi hes the priamany contimgent Jishility with
renput e fis pontfolio of pravese-labe] merchamis. The ek ol Toss
mitigated ms the cash (ks hetween Ci and the merchunt are settled en o
nit hasrs, mnd Citn has the repin 10 odfet sy paymsents with cash flows
wtherwise due i the micrchant. To further mitgate thes sk, Cuti naay delay
serifement, rogein: & merchan 1o ke an eseron deposia, inclide event
triggers o provide Cio with more finascial and operational conteol in the
event of 15 financial deleriomiion of the merchand or pequire vanous credit
enbanceninbs fmchiding lelters of coodil and hank guaraniees). [n the
unhikely eves that a privase-label merchant is unable o deliver prodacis,
wervices of 3 refisd i its private-label candbolders, Cill is comtingenily
liable te credit o refiand candhaldon.

With mepand w {n) above, Ui bas a poteetial labiliny for bank canl

chions where City provades the tmnsaction processing services s well
g thise wheve o thid party provides the services mnd Citi scis as o
sccuulary gusrantor, should thal processor fail o perform,

Cite"s pnargmmum potential continpest latibty pelated oo bogh hask card
aed paivate-1ohe] meschant processing senvices & estimaied 1o be the total
volume of credit card transactions thal mect the requaremonts Lo be valid
chuiipe-buck wmisactions o1 my piven tise, AL December 31, 20146 sl
2015, b maximum polential exposune was estimated o be $86 bllion
i Sl bllfon, respectively.

However, Cith belasves that the fasiissm cxpesn s ol
representative of the actm| podential loss exposure based on its historscal
expericrie. This conimgent lishilicy is undibcly o amse, as st products
arad serviors are dalavered wham purchased and amovmis are relundod whes
Itens are remumed to meschants, Cili mesevses the probabilite and smount
ol iis contirgent Habilisy relmed io menchani processing based on the
finascinl strengith of the primary guaraion, the exbol and nalure of
uniresl vl ¢ hamge-tacks nd ils Bistirical loss expenienes. AL
Diecemher 31, 2006 and 3015, the kosses i d and the camying
of Citi's continpernd ohligniioms relaled (o nesrckant processing sciivities
were intealenial.

ir

2

Ut Cavd Arramgennenns with Pasiners

AT, i cortaim ol iy anedil cand pariner ammgemaonts, provides guamnios
1o the panier pegarding e volusie of comuin customes erginatoes durmg
Ihe tenm ol the agreenient. To the exteni such ongination targets are nol
mct, the g 5 SOV L8 Cam the partner for cortam paymenis
thal stherwise wenlid have boem generatad in connection with wach
Aariginaton.

Lty Tl ficarions

Cisstoxly madermnalisations are mangd fo puamnics that susssly choats will
be made whole im the event that s third-party subcustodien or deposisony
inatitution fils 1o safepunnd chents” nasets

e Cisarumiees and fndemmyficanons

Crwtdt Cara’ Frowcios Hrogroms

Citi, thoasghy s credit cond Mmmm‘mmmm
proieciion proproms on sevenl of fy cand produ

thal provide mmrmwﬁwrmhlmww]wmlmm
aoytEsal with paih b, B lix weriain purdase
.lnﬂ[u'ﬂtcunnfnrhuhmglpr These pusranices ane mod included in the
tnhle, since the total oulstnding amoo] of the praramices and Citis

s inwem exposurs o ks caned be quantiliod. The profocteon is limied
i cemtain types of pesghasss and ksags, and it ds not pessible o quanily
e purcherses that would gaalaly for these bene(bis ol ey given time. Cit
mssrsees the probability snd amount of itx podontial linbikity eelated to these
pioprais based o the exlen ed natee of s histores lss aperience.
At December 31, 3016 and 2015, the sctual and estimaied losses meurmed
and ihe carryng vabue of Citi®s ablzgations relatedl o these pragmmn. were
imnaterial,

thirer Repreventwhon ond Warrawhy Indewrmificatores

In the nommal cosne of business, Cite provides. standand represcniations
and warraniics b enasferpartics. in contracts s comection with memeras
irarsactons and alwo prosades mdesmmilications, including
indernnafications that profect e counlorpartics 1o s contracls i tha oven)
(hat ackineomal tawes are ow ol due st 1o o charnge i e s law o an
adverse interpreistion of the my law. Counterpartses w these tmnssctions
providde Cisi with compamble imdernmifications. Whilz such
IepEescEtalions, wartantics s mdammnificalbon e cxsotial comunces.
o iy contraciuad relationdips, ey do pot pepresent the undérlying
business parpose for the tmnsactons. The indemni fication clamses are
ofiem stanslard contractual teoms. related 19 Cin's oo perfommancs amder
the terens i & confeset and ang cnlered into m the ol covese of
usinzss Based on e sesessment thin the misk of loss s remose. Ofien these
wlanrses are mionded bo ensure that lerms of o contract ore met ol Bception.
Mo compersation 1s recved for s standand represemations and
wasrantics, ssd il s sod possible to determise their (e value begame they
rarely, if cver, resali inon panmesd. [ mony cases, there e no siaied or
navliconal ammcvants. imcludiad in e imdermmilieation clses, ind the
TR
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puicnially miggering the obshigmion 1w imbemmify have not occumed asd ape
nol expreted (o ocoar. As a resull, these indemnifications. are not mcluded
i e Labies gl

Falwe- Trunyfer Nehinnky
Oz a mnr.wslurdlﬂh i, humadeexls of value-trams e ietuonks

In the: fourth apuerter of 2006, Ml ife mnounced @ wes porsing
spinmng afl the lity myvolved i e lomg-berm Gare reimssanoe
ablig: ﬂnﬂ of & bevaik ol its retas] sl proupcomponte
m Separntely, (reworih announced tlat ot kad sgreed
Inbnplthuﬂhy(’l-lbonmuk][ﬂdmp[n Lid, subgeet o scrses

(W T} oy wystemms as well as exchanpes)
around the world .H.mlmnd.ﬂ.luﬂn.l'rumﬁenﬁrp\. many of lhese VINs
require That members stand ready 10 pay & pro rate share of the losses
incummed by the onpanieation dee 1o another members defiuh on i
whligaisons, Cini®s pateniinl ehdbipacions may be lmiied i s membersbip
idereds in e VTS, comtnbuleoes fo the VTN und., or, m hmoted
e, e obhgivon may be uslinated The maximmm cxposume carmol be
estimmicd & this would require an assessmeni of fumure claims that have
mot yel sorurred. Citi believes. the nisk of koas is remete given istorical
aapstiams wilh the VTN, Acsondingdy, Cila™s partisipalion m Y TN & nol
seporied in the guarantecs wehles above, and there sne no smaounis relleciod
an the Consolidaled Helenee Shoet ox of December B0, 2006 or 2015 s
polential oblipations that could arise from Cit's mmvolvement with VTN
Frerpti e T

Lwg Term Care Tenwrance fndermplicanon

I conncction wilh fhe 2005 sabe of cortain msiamnee and amily
submidiarics 1o Matlile Inc. (MeiLife), dhe Company provided an
indemnification for policybolder clainms ssd other babilities relaking 1on
hook of limg-tonm cane (L TC) busimess (o the enlire e of the LTC
policien] that i fully seimsred by sulwidissies of Giesaorth Financxal Ine,
(thenwonth). I b, Germworth has ofToeitng reiseance agreemests with
Moilife and the Ulnioa Fidelity Life Ensumpoe Company (UFLIC), s
subsishary of the Gienerall Electre Company, Gomvonh has funded two
Trusts wikh scuritees whose (e value (spproximately 570 bilbon a
December 31, 2006, compared to 6.3 billion o1 Decomber 31 2005 is
designed to cover Govnonh's statutory lishilities Tor the LTC policies. The
trusts serve s cullateral for Gewwenlys ictmviance olsbipstins eelatad b
the: Meal.ife LTC palicies and hetlife Insurance Comgany LS5 s the
sole beneficiany of e trusts. The asscis im these neds aro ovalustod and
adpustiod piésiodically b e (hal the Kaat valus of the asssts éonlimac: 3
conver the estimated starutory labdlites related wa the LTC policies, a5 those
statulory abslitses change over fime.

I Gnworth fals o perfonm smder the romsmnes agreemen for any
rexsim, includisg insolvency, and the assets in the fvo iness ane
insuicsemt or mnavailable 1o Meil. e, ithes Citd must reimbuerse Meil.ife
Lior any losses nctually incurmed m connocson with e LTC policies. Sixe
Tth gyents voould harve s oesur belore €1 wiald besvme rospomsibds fur
any payment i MeaLife parssant oo os indemsification ehligation, ond the
likielihewod ol sch everts oocurring = curmenthy nol prohakle, there is s

liabiluy reil & m the O didarcd Thal Sheet as of Deeember 3.
hllﬁuﬂiﬂﬂfﬁuﬁl 1o this msfervmilication. Cin conimics W chscly
il it I umder s indenmification vhligation.

m

of comdtions anl ropalatory approvals, Ui i monitonng thess
developmesss

Faetwees anid (hver-rhe-Cosnter Dervarives Cloaring

il provides clearing services on contral clearing counigrpaniss (CCT)
fior clienis that meed 1o clear exchange-taded and over-the-ooanter (T
dormvalives contracts. Rased cm all selevand Bots and cercumatances, Citl
hirs oz ke Uit 18 aits o an agent lor sedoumting pusposes 5 @ pole as
heaning member for these chient nsactions. s such, Cit does nod reflect
the underhying ochanpesraded or OTC derivatives contracts m s
Conslidatod Fsncial Stalemenis. Soe Mote 12 For o discussson of Cili's
derrvalives sotivinics that are reflecied im its Comsolidated Financisl
Statenmenis.

As a cloaring member, Cii eollocts amd romits cosh end securitses
wolllateal (e} betwoem #s wlients amd the tespestive COT. In seitaim
ircumstanees, Citi oolloets a Bigher smoumi of cash o secusities) from its
cliends tham it meods 1o remnit B0 the CCTs, This excess cush is then beld of
dopemitory ntilesons such e hasks or comy brokers

There are twi tvpes of margine miizal margin and sarstiom mangm
Where Citi obigins benefits [nm or controls cedh iniel mags e,
Tetains an inderest spocad), cash mtial margin collected from clients and
renitied o the DU of deposieory snstistions s reflected within Srobernes

it { prywhles do oast § and Feakeroge receruble (recevable
E'nuhmhn ddeakers and cleaming anganistions ) or Covl e diae from
Bk reypectively,

Homwever, for exclaage-traded and OTC cleared dermatives conivacts
where Cib does nol oliom beng(its from or denirol the clenl cath
‘balanwes, tho chiend cash metial marpm collected fnom chents and reosilod
ti i OO o depas oy irvstitatinns & nol pellected on Cit's Consolidaiad
Balence Sheet. These conditions ane met when Citi hes conmctually
sproed with the clicen that (1) Cis wall pase throsgh 80 he chicmt ol mterea
panid] Ty ther CCT oF dopiritony mmmmmhmhmm:.lmm:
Coi will et utidice is right as s <l g mcmber o canks margin
min other mssets; (iap Citi does ot pusmnice and is nod lable to the client
Tt the perfirmmancs of b COP ur the doposatory irsdinicion amd (iv) e
it aish balanoes s lepally lolated from Uit banknapley éatate. The
totnl omount of cash mitisd margm collected e renotied in ths marzer
was approximaichy $%.4 ballion amd $4.1 hllson as of December 10, 201146
and H00 5, respextively

Wanation margin dus from clients w0 the respective CUT, or from the
COP o clsents, reflects champes i the valoe of e clien”s domaine
comtracts for cach trading day. As a cleanmg momber, Citd s exposed 1o 1he
sk of pon-performance by chicets (¢ ., feilune of a clics o post variation
margin o ke CCP for negaiive changes in the valise of ibe cliont's
damative contreis). bn the event of
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mmsper formance by a chent, Citd woakd move o close oul e clieni’s
positions, The CCP would typrally mikune initial margin pesied by the
clican amd bedd by the CCT, with any resnaisang shorifails reguined (o be
s by Cit s ebearing member. Cit peserally holds | Leash o
securiives mangn postod by the chienl. which would trpically be expecied
1 b silTscwenl o miligass Cili's crake ik i e ovont the deoml Gils i
perfimm

A regquired by ASC 6030255, socunties collaterald posted by
ihomits B B0l n—muﬂm Cin's Consobdated Balkance Shacl.

Carrytay Vielue—inar and fdrmuriffeations

Al Dicommbar 31, 2006 and 200 5, the total camvng smounts of the
Tabvibaties welatesd vis i gummramies ansd indemnificaaonms meluded m the
inbles ahorve smounied io approximaicly $1.2 bellios and $3 0 bs |5,
mespectively, The cmmying vabee of fmascial and performance pusmniees is
i lusdes] m Cifver Sabafitder, For lusims sold with mevours, the catying
vadue of s babahity i anchided mn Oter Kot

Celluteral

‘Cash collaterall avalable to Cati 1o reimburse losses realioed under these
guaranizes and idemniBeatonrs anoumed e 45 billlon and 352 billon a1
December 15, 2006 and 2008, respoctvely, Soouitics aml other
mworioetable aiets held as collateral amounied 1o 538 balliom and 533 bl hon
al Devenber 31, 2006 aml 2005, respocinvety. The magornity of collalcral is
held o peambugse losses nealieed under seountics lending isdemaifications
Additonadby, letiers of credit m fmvor af Citi beld s collalerl amounied 1o
854 balhion and $4.2 balhon al Decomber 21, 2016 and 2015, respectively.
Uiher property may alsn be available s Citi b cover losses under cortaia
guaraniyes snd ndemmificavees; however, (ke value of sech property bas
il b determmined.

Performarnce Rivk
it evahustes the perfs w risk of its g « based on the sssigned
refenend connierparty sl or ealemal ratmgs. Where cxtermal filings
are weed, invesimeni-grade ratimgs ane commidered v be Baa MEA snd
shove, while anvikemp below i considered nin-investment grode. LUin's
inbermal ratmgs are in hme with the relwied exiernal mimg system On
wxriain inderlving relerencal asscts o onlites, ralings ave mol svailible
Sach referenced assets are nchadad in the "nt mmied™ cabegory, The
maxinmam polential smount of the future payments related 1o the
nilstandng prisranioes i determased ta be the nofional amoun] of ihese
comtracts, which is the par amomuni of the asets gusrmiiced
Presented in the tables below nre the maximum poiential smounis of
Tuture paymenls thad are clssalicd baved spon inlomal and exiomal coodan
ratangs. As peoviously mentioned, the determinass of the maxmmm
potenimal fuisre payments s based on the notonal amoust af the
pumanizes without consaleration of posaihle recoveries under pocourse
provisece of lrom collateml beld o pladged. As such, Ot believes wich
vt Beat o pelatborabap 1o e wmicipaed hosscs, (1 sy, on e
BUATENI 2.

Sladimun P-Ii.u amounl of fdure 'ir_lil.\

Tuvryi mend “uu-mvlmrni Py

i Pullus o disallary a1 Pvgwmsier B, 200 grads pradiy raled Tutal

Finznelal dtandby keticn ol crodsl L} GEE % (EE | 1y 5 "1
Perlumidiice pusraiisc Lo am e (IR}
Ik . & i b p — — 168 TIaR
Lo sald with pecomres - - [} L ¥
“Sewarmies bembing mdemi St = = LR L2
Credit coed merchen procesing = - Y 6
Credit e=d rramgements with partecr - - L5 L5
Loy ard iy 45 i - 454
Teinl 5 1IE4 5 175 3 My § AR
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hlaximmm petsnibal smoumi of Rriorg paymesis

Hog-m L

T Fallinm off sdlary ot Dy 1) 00§ iy fruk n:d Tl

Firuncial standby beters of croda 3 1 % 154 % 123 % L]
Ferfimmance pesanizo L 4l 0E s
Dhewivistive imsinamems deestied 1o be pearimedss ™S %S
[ aasn sold with feginshe - nz [ 5]
Secarries besshing indesmificatios - - Tl )
Alredil cand mgrchasd procowsing - I B
Tty |t lacutivas s bt 514 01 1.7
Tatal % 1274 % 16 %5 P 4009

849/896



el O o mltnenis aad Llses of Credli
The table below summanees Citigroup's sredil oommitments:
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hwtsbde ol Tvembir 51, Meceimiher 1,
I il of dslars Ex | EE"Y & 2008
Commercial and similar lesers af credit 5 Ll % 464 5 LA 102
Ay s (omar-fammily residlentis] mamgag 116 L& FEAT] 31
Revolbving opeteend Inans seosred by ones 6 (o damily reshbesial propenss nan 1433 (LELLE 1420
4 | real gutaic, o and land dovcloy L] 1208 ([ 1} ({50
Credit card kods SEn 74T HASER il 335 STI05T
{ommireial and ot conmET ioan e [[TF LY 4500 PRl eth
Ohir DolmTiEE il conilisgen i 137 BARS 11,267 0542
Tetad L 1 Tekoly § 62T § BEH 1M Bid |

Ihe maporsty off wmvod conamimenis arc coningoni upsm CEviomers
maintaiming spevific crodil standards
Coemmercinl commitmests genernlly have oatmg inienest ries and fived
expamizmn dates ond may requre pavmesi of foes. Such Fees (met of cemais
adiroct costs) ane defermed and, upon excrctso al the commatmenl, amoriod
arven g Bl ool the: Jomamy am, al exering isdoomed remmts, smortiood over
the commmimnent period.

Cwmamerstal and Similar Letters af Credid

A commencial keiter of creals is an inssnament by which Ciprou
stlmtitnes its credii for thet of o cosiomer 10 enabde e ouslomey 1
finasce the purchase of goods or bo moar other commiiments. Citigroup
Isanss n Jemer om hebalf ol fis client 1o a sepplicr and aprees 1 pay the
ipplscy upan pr b of o tary evid that the suppher has
porformed in acoondanoe with the torms of ghe ketter of crodil. Whma
Tener al el s drsnn, the cusloaner s Den requined b sl
Cisigraup

thne- o Fowr-Family Revidential Mortgeges

A ane- 1o four-famedy residental morpage commmen! i & wrillen
comfimmmaticn rum Ciligroep w0 5 seller of o propoy (sl (ke bank will
avanor the spevificd sums. enabding 1he buver 8o compl ot the prarchans

Revadviag thpea-Ewd Loans Secwred by Ones te Foar-Frmily Sesidemiiol
Froperties

Revolvmig oeri-cnd loars sodired b one- b Tous-lmiidy el
proeperis ate cxsentially home equiny lines of eredit, A homse oquity bing of
aredil is & boan secored by & primary residence or second home to the
ool af the exoess of fair market value over the debt outstanding for the
Tkt ot gape

Cwmmercial Rend Fumte, Conaranion and L Develspmeny
Commendial el eslale, corstnacinm and L developiment mckeads il
portions al' commitments o exnend crodd for the puspose of (mancing

| andl mudn famiby residential | as well ms land

Pzt
Bty secumed-hy-real-ssnie smd v socurad commiimeenis are mhslad
i this e, s well o undistribged bous proceeds, whene ibere is an
ohligation io sdvance for construction progress payments. Fowever, this
| onelv anluades thirss extsineds of grodil Bal. cowe [l will be
elwsified as Tumd loans, meron b Comalidaed Dalance Shea,

Credi Cord Lines

Ctigroup provides eredin to customen by jususg credii canls. The credit
card limes are cangelable by prowsding nofsce 1o the cardholder or without
such notico as permitted by locl Low.
Cmmerciel owd ier O Foan ‘.

£ inl and other lesan inelude overdeall and
Ingannhiry Tcalites a5 well s commercial comistments 1o make of punchiss
lmits, purchase thed-party recewalies, provids nole susince or pevalving
underwriting lacilities and irvest in e form of equity.

e Eommrifuents gind Contingemctio

‘Ciher consmiments and contingencics include commibead o unseited
regalir-nay reversa repurchase sgroemsents and all other irersactions
refated 1o anad comntr won i ropod bod on L lines above,
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7. CONTINGENCIES

Accnumting anid Discbosure Framework
ASE 450 povema the deschowire and recognition of boss conlinpencies,
including potential lnsses from hitigation md regolotory matters. ASC 450
dlcfines a “loss comlingwrey™ as “an existing combilion, situation, of st of
ACUnRLENCS: Nvolving uncerainty os 1o possible los to e entaty that
will whimately be resoldved when one or mone Fulure everls oooar of il 1o

oceur” 1L mmp different 1 fior the rocopmbion and disclosure
af s contingencics hased o the Bkelihond of socurrence of the
somtingem e eveni o evenls, |1 distinguthes among degrees aof
Ihhhudmh;hﬁﬂunigfhwlm‘pﬂhbk“mniql}u‘h
Tatire cvent oF everls ane bl 8o oocur™, “remote,” incarmg thal “The
chmnce of the fuiure evend or cvenis seomring i slight™; asd “reasonably
possible.” mesming thai “the chance of the fstue event or events ooomTing
s i Uan temeote b less than likely ™ Thess thive bermmn are msd bl
as defined in ASC 450

Avcrmnls. ASC 450 reguines nocrusd (or o hiss contmgency when if is

il one or more fubare events will oooar confinming e fact of

loss™ amad “the amoun of the loss can be ressomshly sstimaed = In
accordance with ASC 430, Cieigroap esaablishes sconals for
oontingencies, moheding the lftipation and regulatory matters disclosed
horan, whin Citigroug bebeves o 15 probable that a bess his been meiirred
amdl the amout of the ke cam b reasonahly estimared. When the
rewwmuhle estimste of the loss is within s mnge of 1he mi
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Litkgaibon asd Kegulsiory Contlmgoncies

Ehwrvime, In sddition g0 the matiors deveribed below, im the onkmary
comrse of sisces, Citegmoup. ils offifiskes and sutvidianc, and aurrenl
and formser offhecs. directons snd emqlayes (B pusposss of thas seetion,
sometmes collectively refermed 1o os Citigroup ond Reloied Parties)
mitinely anc memed as defomlanis in, or & partics ko, various kygal sctons
and proseedings, Cetsmn af these actions and procesdings ssset claims or
swoek relicl m commection with alleped violstions of consume protection,
fanr kenadimg. socumitses. banking. aniiframsd, anbinsl, ani-moncy
launilering, employment and other statuinry snd commaon kaws, Centsa aff
st nuiual or threaiened legal sorions and proceedings b lude clems for
substaniis] or mdetermile componsabony or punative demages, or far
tgemctrve eeliel, and mosome mstanees seek fecovery o o chiss-wide
bawin.

In the ordmnary course of business, CRigroup and Relmied Parties abw
are suiloct to govermenital aed regulstiry caamimations, infommation-
pathering requests, isvestigations and proceadmggs (hoth fiemal sad
L:‘:lml!].tmmnh.hl:h mym]l-lhmpd-pm seltbameniz,
fines, B s aw odher relief. In
adliiicn, crtaia afBlistcs snd sbwidissies of C itfpren are hasks,
negistered broker-dealers, fmunes comuvession merchants, invesiment
mihvizers or other negulited entities and. m those capacities, are subject to
regialalson by viareoss U5 skale and Eacign secanbics, baskmg,

By Pulures, o o arad other regal in

Fe

ammouinl of the ranpe is scerod, enbess some higher anvoam within the
mange 1s o hetier estamate than any other amomi withan the mnge. Onee

lished, sconmls are adyusaed from bme Bo tinee, o5 sgpropnale, inbigh
ol additions] information The smeount of lows ulimnately snoued in
elathon b thowss matiers miay be substantially higher or lswer than the
aEmonis sgerued for hose meEaners.

Thisclasure. ASC 450 pequires disclosure of o loss contingency if
“there s at beast a neasonable possi bty thal a loss or an sdditsomal Joss
may have boo meusmed™ wmd theie m oo sensl for the lims bocause the
comditions deseribed above se mol et of an exposure (0 ks exists in
excess 0f 1he amoam] soored. In scoondinee with ASC 450, if Citigroup
i oo mcenaed Tor @ mmiter heewiisg Citaproen helieves thal o loss i
rexsimatly posadbile bart not probable, or that o loss is probalile bst not
remsmably cstimable, and the maticr thus does ol nwect the riteria o
accrual. and the reasonably possshle loss i material, i discloses the loss
comtingency. In additson, (mpdmlmnmlm For which i has
scorued. i it beleves n T o kel dows o
mmuﬁlknmucmml]nmmlhasﬂlm,ﬁuml
disghmiare inlales an estinwte of the reasonably posaable loss o8 raimgs of
loss for those matters s 30 which an esismate cen be made, ASC 450 does
nol requine desclocure of an estimale of the reasonahly possshle loss or
tange of loas whers an estimate sarmol be-made. Natber acsnal or
dischmere 15 roguened B bases that sie desmad pemide.

ctiom with fonmal and informal Equiries by these repalutors,
Catigroup and miﬁhlhﬂmhnmmmmm
by amdl e sl tmony’ and odher mfermation
munwmrmmlhlﬂmmhnl mmmwwm From Eme
1oy timse Citigroup sl Relstod Parties also receive grand jury sebposmas.
and ather reaiedts o mivemsaten of sssdanee, Bormal of informal, from
Fedderal or stase law en oecensent agencies inchading, smong others, vasioas
United States Atomeys’ Offices, the Asset Forfesture ond Money
Lasmdering Sectsom and other divisions of the Depariment of Justice, the
¥ | Crimis Emli Hevwank il the Unined Staies Degmntmen
ol'1h-= Uremsury, and the Federal Bareau of lsvestsgation relatsg in
Citigroup md ils customers.
Theemine ol the ghobal scope of U groups operations, and s présenis
i couniries momnd the worbd, L‘ﬁwm Related Partics M'.‘il.l'bﬂ(l‘ll
Istigation anid gos l and reg
gethening requests, aml minl.pm-dplmdn;ﬁhﬁ liormnall anid
Indormal) in mubtiple jurisdsstions with kegal and regulatony regimes that
mmy differ substanmslly, ssd presem subssaniisdly differeni nsks, from
thone Cibigroup and Belmlod Partics are subjpoct oo the United States. [n
ot ievlamses Cilignoip and Relabod Patees nay be invidvad
procecdings imvalving the same subject maticr m muloiple jurisdicisons,
which may resubl in overispping, camulative o incorsisien) sefcimes
Citaprosap socks ta resobvd sl 19 gation and regulitony matiers i the
wmnner manapement hebeves is in the best inlereats of Citiproup and iis
shanchodders, mnd contests lishilay, allegstions of wivngdoing and, wlhere
applicable, the
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amwami of dsmusges vr soope of any peaalties or cthey reliel sosgi 5
apprepriate in cach pesdmp matter.

Tfverens Uincertanty of the Mamors Dol Censan of the manons
dliseloseal hebow involve cliams For substantal of indeicrminale damages.
The clams asseried in these maticrs fypically are broad, ofien sparming s
muilti-year perivd anid sinsciames 3 wisk ramgy of business scdivitios, and
the plainifle” or clainanis’ allspod desages Frequesly sre ned quansified
mhﬂhmdmhmuwtm’dmnhnﬂm
relaie le regulabory nmstigsh dings, as lowhach there may be

nn iiljeetive hasis Fr-r-.u.llrdll'b-m;g'lh mnge of pecential fing, penalty, or
aither remedy, As @ pesull, Citigrosp s often unable 1o esamae the boss in
suich mattars, oven il il baleves thal & loss is probable or naasonahly
pussibde. wntil developments m e case of mvestipation have vickled
additioeal Eformeiion salficical io suppon a geanbesive svessment of the
mnge af by possible loss. Such develoy may inchile, smong
ather things, dnsovery [noam adverss garics of thind parties, nalings by b
gttt oo Lgy postics, ersalysds by netained expenta, and engagemsil m
setllemient nepolinbons, [depending on o range of ok, such as the
complexity of the facts, the novelty of the kepal theones, the pace of
dhincovery, the coun™s schedubing order, the lming of comt deciuons, amd
the adverse party”s willingness 10 nepotiaie in good fiih toaand &
mesobution, i may be months or years afber the fling of n case or
commercement of an i beliore an ol the rmgo al
rexsinalily possdhle b can be mads.

Marers av i Which an Esvavriy Can e Wade For soene of the
madters disclosed below, Cikigrosap is aomont iy able 1o estimate a
remsmnably possshle oss o ranipe of liss i exces ol amousts. scensad (if
amy'}, For some of the maiters nchaded wiikm this estimuion, an acorl
b been made becane o loss is belioved bo e both probablie amd
reasonably estimmable, bul an cxposune to boss exists m exeess of the
amcunt aeenosd. In s cases, the estimaie reflocts the ressonabiy
possibde ranpe of los in exoess of the scomsed nmount. For other maters
included within this estmmation, no scomml Bas been made becmise a ks,
although extbmalile, nhhwd s b peasaisalily pusaabile, bl pot paobualile,
i these cases the eainal the by prssibde bos af range of
losx s af December M, 20046, Citigroup cstimales (hal b peasomably
sl emeerued luss For these maliens emnpes o b spreammalely 510
hillion in the aggreg e

These estimaies sz hasaod on Iy available inf i As
availabllc information changes. the maters for whach Cilagroup 1 shle o
estimaie will chanpe, amd the estimaies themseives will change. In
addition, while many estammies presenied in finaecial statenyents and oiher
il doaclonames. myvolve siprificant judgment and may be subyect o
sigri [ utmerlainty, ssimmtes o the rampe of prasinmbly pesable loss
ansing from lingasion snd regulsiony procesdings. ane subject 1o panticulsr
uncernintics. For exmmple, .l I}ulmrnl'uuhnu:umule III(JW
may have ondy prolirinany. « or
Ihcl'imurrWni th ¢l :njmhqmwmuhulh: I'irulrtmhu:'.
ol the counl or other milnmasl on sigmilfcanl sues, or the behavior amd
inoemiives of adviene partics or regulaioes, may prove b0 be aeong: and (i
he: aitgomes itk
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aticmipiig o prodact are often nol amensble o i e of statistical or
other quanfitative amalytical tools. In eddition, from time 1o {mme an

A iy Cegur 1hat Caligpou hisd nidl sceounned For in is csomans
Beazans it hand dexinied such sn canicome 10 he remote, For all theie peasons,
the amnount of foas 1n ewcess of sconals ulimaiely meurred for the mafiers
as 1 which am esbimial ¢ has boon masde coulil be subssnially higher or
lovwer thas the raape of ks included inike eutinate,

Mawsers ax te Wil om Exemate Cannor e Made. For other mallens
il bz b low, Citigroup i mol currenily able 1o estimale the reasonahly
perssdhle boss o range of Tosa. Many of these matiers remain invery
predimisary stages (even in some coves whese a substaniial perisd of time
hars passod vinew 1he eommeneement of e maliery. with ow or oo
subniantive Begal decasions by the court of tribunal delining s soope of
ihe claima, ihe cluss {if any), or the poicatially aveilahle dansages, ssd fact
lizovvery is stall im progeess or has sot yes begon. I mary of these matiers,
Ctigroup ha ma yel mnswered the complaint o statement of <haim or
mwscrted s defenses, nor has 0 eagaged in any nepotiations with the
mp-w:mhqquphmlnrjpnﬂrp-ﬂ'llwmﬁmem
Crtigroup cannod af this Bme extimate the by de boss or mnge
o loms, T any, for these sainers.

i o Moarmnpemes a8 o Evesstuad Orcome. Subyect 1o the
foregomg. il i the opimion of Citigroup’s mumagement. bosed on ooreem
kmivaledge and alter lakmg mio accoimi vis currosd lepal accnials, hat the
eventusl swoomne of all munens descabad bn this Note wonild mod be bikely
i harve o praierial sdhverse effect o the conenlsdaied finsneml condinion of
Catigroup. Monctheloss, givin the substantial or indcterminale amsesmls
soughl m certam of these malters, and the inbenal wnpredictabildy of sch
mmtiers, mn adverse opicome i certam ol these matiers coudd, from fime to
time, lave & material sdverse effect vn Ciligroop®s consolsdaied resdis of
aperaties of cash fows n partioulr quanaly of annual persads.

Commesdities Fimancing Centracts
[kegimmmng n May 2004, Criigroup: becanse sware of reports af poteniasl
Fraud elating i the financang of phiysdcal el stoied ot de gk sl
Fenglai ports in Chine. Citibank and Caigroup Global Markets Limied
OGN haed fimancing contracts with Mercuria Erergy Trading Fie. Lid
collateralized by physical mets] stoeed ai thess ports, with the agronseils
rovidengg that Mereuria would repurchase the investory i a specified date
i the firhare, On uly 22, 2004, Citdhank and OOML commnmmocd
pwwﬁnp-hll#ﬁu‘l m London to enforoe their rights under the
relevan| apreements in relation o approximately 3283 milkion in financeg,

In Decomber 2006, the Ciligroup alfiliales reachod a resolutson on
s mamier with Mercuria, Acvondeggly, seps bave been liken b willalene
the procecdmgs in L ondon, o5 well as relsbed isstinnives i Chinese couns.
Additiona] information comceming this sctise is publicly avellshle in comt
Filimges unsder the ¢lamm referencos: Merowma Ensrgy Trading PTE Lad &
Another Cishand,. ¥ A & Asother, Clasm Mo, 2004 Foli 700 Appes]
Mos, 200 32407 | Ciisgrosap) mnd 200 32995 (Merouru)
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Creilit Crbsbs-Relabed Litlgatlon amid (dlser Matiers

Cifigroup ansd Helased Partses were named 2= defondants in numsrous legal
et s apad caher proceedings assening clatms for damagees and 1elaied
el o Wossis asiseng (o the ghobal Gnascial credit eriss that began i
2017, Seach muaiters imchaded, smonp oiber types of proccedings, dams
asaariiod by (1) individsal invostirrs ana perporiod Classos of orvesbon i
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The enaporiy of these mstiers bave been resolved taough soulome
o olherwise. As of Decomber 31, 2014, the aggregate origiml pachase
mnounn of the purchases 1 (s i the pending Hitigaion was
approoamately $191 mallive, and e aggregaie oripinal prichase anomd of
the purchases covered by the inmg tolling {exicnsion) with
an mmmﬂunlnmgwpmuulmmmldr iﬂl.l-llﬂll.:n.

Cmigroup’s common and preferrad stock and debt, alleging veol al
the fedoml seoomties lmws, foreign lavs, state socurities and fraud byw, and
the Employee Retincment lscoms Secanty Act (TRISAK and (b
individus] investors snd pogested clases of mmvessom in secusities and
aither mvestmenis erlerarivies or bsued by Cirigroup, collstzra) leed debi
abligateos (D). mon page-hackod soounies (MEES), investmenl finads,
ard other stnsenired or kveraped instruments whach sulfered losees as n
reaudt of the eredit coisis.

T defition tes e Fitigntions and arfi Ciligroup b
ml’hﬂrm mmwmmd-m Tt informativn i
he § ; ion (S1C), the (e of the Special
lmpﬂ:lu'll'.-luﬂi.l’arlhe Im.l:llnd.\mﬂ H!Iu:l'i’mpnrn.hnkrepllmx.
ard oither povernmon shorniics, in connection with varius msquinies
comcenmng Citigrop’s Inisiness activities. These husines activities
include, bt ane not Rimised o, Cltigroap’s sponsorship, packaging.
issmnoe, tmding. servicing and undderwriting of CDOs and MRS

Mortpage-Relwtead Fitipoarion arwd fther Matiers

Beenrities Actions ! Heginning in Novemnber 2007, Citigeoup and Relaied
Pantics wire mmad s delimdants in o varicy af ¢lass mnil individual
westiries actions fikad by mvesons in Cligroun’s agety and dese
sccuritses mn siate and federn] cousis relafing o the Companys disclosiares

fing its exy 1o subpui lated msets, These actions msserted o
wile mw al claims, inchiding clams et the lederal seounties Lo,
liwelgn seommties laws, ERESA, and sate Tawe. Al of thess maners have
niow been dismissed or sesled.

Begmnmg in Movember 2007, cortam Crisgroup affliales also were
nmrd as deleimbanis ars g oat of then petivities o saderwiskns of
sccuritses in actions hrought hy investons @ secanities omed by poblic
commanics adversety affectod by the coedil omxis. Miosd of these maliens
hane bosn dramiissod of setibed As o genceal matler, tasiens mdemnily
underwriters ineonnestion with such claims, but m cenam of these matters.
Citigroup affiliabes ane not bemg indommifiod on may m the fitore coase o
e mndemmified hevasns of U linswml conditaom of the tssuer.

Mawrtgage-Feelbed Secwrartes ama CIND fversor Aenvn, Beginmng in
July 368, Cigrougy and Relicd Pariies wore named as delfendanis n
commplaints fikod by puschasers of MBS amd CDOs sold or undiernrition by
Cgroup T.lE wm[hh genemally wsvaat that defondants tenks matcrial
aboat the credil quality of the assets
1.m|h{y|'r|g Iﬂmuhmmﬂﬂ!ﬁum‘nﬂemm
and pypically wsert clainis under Section 11 of ibe Securities Act of 1933,
stale Blue sky laws, and'or commaon-Liw mstreproseniasin-bascd causes of
i,

Adldi [ nf litpasion s
pubhtl:r I.|.'l.|lu]1|e in pourt ﬁ.lulp. neler (b diocket rumber [3<1 72001
{Temm. Ch O (MeCoy. C.0

Mo e Bocked Securine Brepunchase Clatme: Varios parties in
M sevuminizatons snd ol mmeresied parises buve sseried thal cenain
‘Cotigroup alTilistes broachod meprossmtatiom and warmnties made in
Cormection wilth modigape losms sold mio secuniislion el (prveie-lahe
sccemntizatvom ). Typrcally, these claims are based on allegations. ikai
secumtined mostgages were nol undernmiten m accondance with the
applicable underwaiting standards. Citigrmip sl han ool misscrous
trmpmibes, denands For loan files, i roqueits 10 tol| (evend) the
applicakle ssahtes of Imutaton for rr.jrc:.ml.lllnu. and u'l.!t-ly chumrs
refating io ibs privabeslabe] securiix These i k s mwd
pegsests have boen made by irusioes il seeuritkaation s and sther

To date, srastess have filed six scisons apaioss Calgroup secking io
enforoe cortnin of these comtmotual repurcbase claims that wene exchsded
from & proviousty dhsclised soillement m conngciim wilh folr prvaies
label securitizmtions, Thace of these actums were dismassad with predice
i January X146, Cigigroup has resched sn agreement wish the dinecting
eertificate bokler for one of e nomaimang actions, @l the nistoe o
comsidering whether 1 necopt 1he setilement. The other fvo remaining
mciaoms are i vanous stages of discovery, In the aggregate. plamtifls are
asseriing repurchase clhsms in e thice renmining sctions as s
apprenanmatcly 2,040 [oans thal wore axusitinad mo thess three
secumtizanbons, a8 well o any otber lnass that e laier found v have
brenched represesistions and wermssties. Additiosal inlommation
oomcermny these actons s publxchy avlable in court Blmgs emder the
docket munnibwrs 13 Civ, 2843 (SN (Dassh, 1), 13 O, 6089
(S0LN.Y ) iDankels, 1), 6530162003 (MY, Sup. Cu) (Komeeich, 13,
GE301 M0 14 (NY. Sup. CL), G53SI92004 (N.Y. Sup CL, and
GEAMANTONA{NY, Sup. L)

Mo tgonge- Racbed Kecuritter Trmtes Actions; On June 1, 2014, 2
o of invesioss in 43 RMBS trusis for which Citibesk soved or
cwrmenlly servies as lussex Filed & in Mew York State
Coort i BLAUKROCK ALLOCATION TARGET SHARES; SERIES 5
PORTFOLED, ET AL v CITIRANK, N.A. The conpleini, like those filed
apainst other RMIES trustoes, allopes that Citdbank faifod i pursie
wimirasiual remsdies agmel seaailicalam spisors sl saveers, This
sctiom wis withdrwwm witkoud prepudice, effecove D ber 17, 214,

U Movember 24, 2004, lrgely b same prosp of mvestorns (iled o
metaomn in b Uit States Distric Court for the Southsrn [strict of New
Yok, enptiosed FIXED INCOME SHARES: SERIESMET Al w
CITIBANK KA, alleging similas claims relating e 27 MAS wasts for
which
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Ciribank allegedly served or cumenily serves s inadee. On Sepoember 8,

i L

2015, the United States Ditrict Court for the Soutbem District of New
Yo dhiamiscd all chains a5 w0 24 of the 27 anusts and sllowed cemam of
he ¢laimm 1o peovieed s 10 the other duee trasis. On September 7, 2016,
plainbfF filed o stipubsisem of vahminry dismessal of thear clama with
tespond du b ol e Uhroe romaming Inists, boiving oo rusd at s
Addditicssal mnforesareon coacemmang this action i publicly avaslshle in oo
filimgs ender the docket sumber §d=ove@3T3 {50 MY ) (Furmuan, .}

Ty Noveember 24, 2015, larngehy the sama: proup of myvestors. filed
arcther sction in the Mew York Stase Suprems Conrt, eaplivaed FIXEDN
INCOME SHARLS: SERIES M, ET AL, v, CITIBANK NA reluied iy
Ihe 24 trusts dismissed from the federal court action and one additional
Trusl, asserimp claims semilar fi the orginal complaint (el m siale sour
On June 22, 2014, ik comt dismissed plaimiffy’ conplae, Plasstifls [{fled
an mmended complemt on August 3, 2006, Additoml mmmason
somernang (his action o publsly available m o lings uedst the dockel
aumber 6538012008 (N Y, Sup ©1) (Ramos, 1)

U Augusa 19, 2015, the Federnl Deposit Insemance Corporation ns
recerver for m finencul mstitstion filed o onvil action sgainst Cetibank in the
Limited Seates Dhatraet Cinirt for the Southerm Disirict of New York,
captimed FEDERATL RPEPUSIT INSURANCE CORPORATION AS
RECEIVER FOR GUARANTY DANK v. CITIMARNK X.A. The
commplaml concerms ong KMIES st Tor which Clibank Famerly served as
trustee, and allcpes that Cuibank failed o punese contraciual reeedses
agminst ihe sponsor sd sevvicers of (Bat tust. On Seplember 30, 3016, ihe
ot pranied Citihamk s motion ko dismoss on the grounds thal the FRIC
Incked standing 4o prursie sts claams, On Oktober 14, 2006, the FRIIC Glod &
matson Tor pecenssderation of nebied from udgment from the oount's
lisemissal onder. Additions] information concening this sction is publscly
available | court flegs under e docket mimber 1500570 (SDNY )
{Camer, 1)

Comnterparty mud fmvestor Aotiom
I 2000, Abwi Dhabs lvvestment Autleriy (ADIA) conmrmed an
artrizraims {ADLA 1) sgamad Cati group and Relssed Parties befiore the
Intermntional Cenler for Digpute Bosohition (DR ), alkeging statulory amd
wormmmin ki claims in connection with iy §7.5 bellion imvestmen in
Cieigroup in December 2007 ATHA sought rescission of the imvesomest
agreemnt o, in the aliernative, more tham 34 billson in dsmeges. O
Ditober 14, 201 L the arbitration pand tssuod @ linal award md staloment
af yessmy finding in (vor of Citiprosp on all clasms mseried by ALDLA,
aesd thai swend was confe i in count. Additiona] mvformation concerning
this acton i pubhicly ovalable m oot lilings umsder the deckool mambers.
12 O ZE3E DY) (Dhamich, 1), 13-1068-gy {20 O, }, andd 13-1300
{US.)

U Augusa 20, 2003, ADLA commencad 0 second arbitestion (ADLA
11} sgpaimst Cotigroup bifiore the IR, alleping commen baw ¢l ansing
anit oof 1he azmc mvesamen| @ o i AIHA, |, secking more than 52
Tillim in damiges or rescission of oo of the mvestinen) agreemen s
ancillary apreemenits. This arhitration ws resohoed on

b, 2006, when the mrbrimison penel bsued o final devision.

Leliman Beaivers Bankeupicy Proceeding

U Febmuary 8, 2002, Citthank and cestadn Citigroup aflilistes were aansed
ms defendants in an sdversary prnceeding nsserting obpections g0 proafs o’
claim lotabing approabmasely 32 6 billion Glod hy Citibank and thise
alfilistes, andd claims under federal banknopicy amd s law o pecover 52
hillion depesited by Lehmean Beothers |obdings Tnc_ (LTI with Citihask
apusd which Ciahank asscris a nght of selofl. Mamin (s have fifed varmis
amendal complaines svsening sddnional clakms and faciual allegacioms,
and mgnabing denisn previcenly mseried claine, mnd have dsmised, with
poapadice, their clamn o avod o S50 mallion transfer and sn smenidonmt
lis o guisraniee m favor of Codhask A el ks beon schedulad for Apnl
31 7. Addeions] information eoncerming s seison i publicly available in
comrt [ilings weder 1he dockoet mombers [2-000:44 anal 08-1 5555 {Hankr

SILNY. ) (Cliagrmam, 1)
Tribure { smpany Heakrepioy
Certam Cetigroup affiliates bave been named s defendants i adversry

i s rellated 1o the Chapiter |1 coses of Trbune Conspany | Trlime)
fled in the United Simes Rasdoupecy Coun for the Dlisanict of Delenare,
nssoriing chiims aming out of the approcimaiely §1 1 billion kveraped
Buyiah ol Tribena i BT O At 2, 2013, the Litigaton Traistoe, as
succenaos plaintiT 1o the Caficial Cormmities of Unsecaged Ceeditens, filed
Tt smended complaint in the sdverany proceeding KIRSCHNER v,
FITESIMONS, ET AL The ocomplaint sewks 10 aveid and rooover s achaal
Eraudulsmit sansfens the transfers of Trbune stock that acvummed as e parl of
the: levernped buyoui. Severl Criigroup allilinies are named oy
“Sharcholder Delendants” ans are allepod 1o have wnderod Tribune siock
i Tribune as @ part o the bnoul

Several Chalgroup affiliates are named 35 defendants in cenmin acooms
brought by Trikune noteholders, slso seeking 1o recover the mnsfers of
Trbune stock thel sccurred as o part of (e leveraped buyout, a5 alloged
stalg-law construgtive [audulent convevances, The motcholden” claimm.
wiege previcssly dissnissed ssd the Unsied Stotes Court of Appeals for the
Spoond Circiit affirmed the dranival oo appeal. The notcholiders” petition
s the Ulnined Sitanes Supeeme Court Fof a wril of certiotan i pending.

I she FITESIMIONS sctaon, on Jermary 6, 3007, the Unised Stries
Dhairict Court o te Southom Distnct of New Yok dismissed the actual
Fraushibent sumsfer clam agaimd the sharcholier defimdants, ineluding
sevem| Citigroup afliliases. A dditicas] information conceming these
mctwons is poblicly sveilable im couri filings under the docket numbers (8-
L3141 (Bankr. [ Dhell ) pCarey. J3 U1 MY 02296 (5. DY) (Sallivan, 1.3,
12 MO 2296 (S.0.MY.) (Sullnan L) 13-3992, 13-3875, 134196 (20
Cor) mnd 16=31T {115 5

Diopositary Reocipis Conversion Litigetfon

Coigmup, Crtibank mnd CGM1 were sued by a pirponied class of persors
o endilies w'hir, from Jarmary 2000 w0 the present, me ur wers boldens of
depositary receipts for which Cili
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servesl i the depositary bunk snd comveried Eavign-camrency dividemsd o
other disicibutions into LS, dollars. Plantiffs allege. among other things,
Tt Coibsan breached s deposit apreements by changing a speead fi
stich conversions. Cite's milion bodisis was granted in pan asd denled
i part on Aupust 15, 3006, and ondy the brench of contrct clam opaimst
Caibamk nommadns. Plainiifls ane sochimg disgocpome o0 Citd's profies, a
well s conpensaiony, conseqeent=al and general demapes. Additional
information concerning 1hds sction is publschy available in oot Glmgs
undlor the docked mmnber 15 Civ. 9125 {5 DN.Y ) (MeMabon, T

Foreign Eschange Matvers
Regrlatory dctsony: Government snd regulstory sgeneics in tbwe U5 and m
alher prmsliclioms are conduscling snvestipations of making inguires
regarding Citigroup®s foecign exchange business. Ciiigoup i fully
cvopersting with these and rellated investigisons s inquiries.
Ambireres aosdf Chiver Latigntian: Numerous forsgn cichange dealers.
inludieg Clupnosp and Cilibank, sre named as deferlands i pive
clias actions ths ore proceedmg on 5 cimsdidated basia m the Ueiled
Seates Distnct Court for the Southern Dastrict of New Yok under the
caphicm 1M BE FOREIGN EXCHANGE BENCHMARK RATES
ANTITRUST LITICGATIER, The plaintifts allepe thar they suffenad fosses
as @ resull of the defendants” afleped ipalation of, and collwsion wilk
reapont i, b Eoreigm eXchasge madcel. The plambilTs allege vislabons of
the Commoding 1¥+hna¢.ﬂr:l the Sherman Act, andioe the Clantion At

ard sk coamy y damapes, treble & und declarminry and
i trve rehel

O December 15, 015, the oot entered an order peclimasanly
PEIVERE @ | d seitbement b the Uty defendants and classes of

plainiilfs who traded forcign exchagge mstrumenms im e spot market arsl
an exchanges. The propesed seliberent provdes G the Cita defondants 1
Teceive B releiss i exchange for & paymen! of spgronimancly $400 millica.
O Decersber 20, 2016, the court spproved the notice of setllements ond
prelmminanly approved the plan of distrbtion. The fnal appeoval heanng
18 sclicsbuled fog October 18, 2007, Additiom| inlismaion concorming
these actines ks publcly available in count Mings usder the copselidaiad
Teaad diocket mumber: 135 Civ, T8RN Y. ) (Schodickd, 1)

O May 20, 015, an sction captioned KYTPL v IPMORGAN CHASE
& OO0 ET. AL was brought in the Unised Stmes Disiriet Consrt o the
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e levidsmts Bor their end use, s arc secking compensaiory demagas, eble
damages and declarstory ond mjunctive rele

i Septernber 2. 2006, Cinproup and Related Panies, akong with other
e fendesn banks, moved 10 Samiss the second smesded complast
Addisons] inforrmation comcemng this action is publicly availshle i comt
Filimges umsler e dockat mumnbers 15 Cre, 2290 (508 Call p(Chimbria, 1)
and 15 Cov, 9300 (510N, Y.} (Sehoficld, 1.}

O Jane 3, 101 5, an pction captioned ALLEN v, ANK OF
AMERICA CORPORATION, ET AL. was brought i the Uniled Stakes
Dhstrigt Conmt o the Sonhers Destricy af New York against Citigroop. as
well e numercess other fopeign exchange dealess. The plaini|Ts seek o
represnd @ patative class of partcpants. hom Gcanes. and named
Hiductases o qualified Emplivee Kotiroment Income: Seamiy A
{ERES A plams. for whoen o defendant peovided forcign exchange
tramactional services or authorized or penmiited foresgn exchmnpe
Irampsatomall wervives involvieg o plan’s msset i eonnedion with ik
engreise of muthoriry of contol eepandieg an ERISA plan The plann(Te
lﬂnﬂtmhmn&lﬂ!ﬁ.ﬂu&rﬂwﬂm}dﬂﬁmlﬂlm

i mnid declamtory and inpumctive reliel

O Apenl 6, 2016, the plaini(Ts fled o secimd amendad class scrdom
complaint agains pamerous foreipn exchange dealens, nchuding Cuigroup
aned Citihankc On Apeal 15, 2006, the setiling defendmis in [N RE
FORENRN EXCHARGE BENCHMARE RATES ANTITRUST
LITIGATHEN mened 5o eagoin the ALLEN action pending (nal seidement
apgroval i IN RE FOREIGN EXCHANGE RENCHMARK RATES
ANTITHUST LITICGATION. O Jane 1, "I.'!Iﬁ.lhemm.h‘l pﬂullbr
i in pan as o dems based on <ol annll ik
plainiiffs o e a sepasnie pleadieg for clasms based exclusinvely om son-
cullusive conduct. The plamti s fled a thind smended complaint ow fuly
15, 26

0 Sepeamiber 20, 2006, the plasmi 1T and werling defombanis im T RE
FOREINGN EXCHARGE BENCHMARE RATES ANTITRLIST
LITIGATION filed n jomt stpulson dismissimg plamitifls” claims with
prepadice. O Ctubeer 20, 2006, the ALLEN plainti[Ts appealal ihe lowe
comart's dismassal of claims against seuling defendanis in [N RE FOREIGN
EXCHARNGE BENCHMARK RATES ANTITREST LITIGATRON 1o the
Ulnited States Conin of Apgeals Sor the Hewond Cinis, aller having
mlud disexissal & 10 other defendanes. The Second Circuit has

Namthern Distract of Califixmia agasst Crtigroup, as well as
athar Tvosgn eachangs dealors o possahle consofidation with 1N RE
FOREIGN EXCHANGE BENCHMARK RATES ANTITRUST
LITIGATION, On Janusry 23, 3016, plainidfs in NYPL v, JPMORGAN
CHIASE & OO, ET AL Alod a sevorsd amsenaded class sction compla n
the Umited Statss Distmt Canitt for e Simtherm Distiiet of New Yok
naming Crtibank and Citicorp as defendants, im addition to Citsgromp and
mumisroess olher forsign ¢xchanpe denlers. The plaintiF seek o represent o
bt claes ol “consumers s bunmesses m the Unibod Sates whe
directly pore hased spmevempeti e Soreigs cusmency exchange sales” from

| ihe two appeals. Addstional isformastion conceming this
wctaam is pubhicly available in court hmgs under the dockel mmbens 13
Ui, TIROSINY ) dSchodleld, 1 13 Civ. 4383 (500N Y. ) (Schofield,
L 163327 (24 Cor); and 16-3571 {24 Cir),

O Septcmber 16, 2015, an action captwmed KEGRETE v.
CTITIBANK, MA. was filed i b Unitad Stanes Distria Coset fur ihe
Savthen Disamet of ¥ew York Plaini(¥s allepe that Citihank engaged in
oomdixt in commection with plainGl° foreign exchange trading thel casesl
Uheztry Bovssers. PlaintilTe assert <hasmm For frasd, breach of comtract, and
negligence, anid seck compenastony darmages, punstive damages and
inumetive reliel Om June 20, 20046, plainilSs [led @ anended complaint
Citibamk b moved to desmiss the amended compluml, mnd plamtidlfs have
el [ pasnaal
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Juualis Mol @ conueming this scuiom is
Tnb'blnv:b n-nh'hl:mmmﬁhnp-ﬂnh:dnckﬂm 15 Civ, T250
{5.DRY ) (Sweea, 1),

Ui Seprcenber 20, 2006, mveatons in exchange-maded funds (ETF)
commenced a s captioned BFAKFER ET AL v. BRANEK OF AMERICA
CORPORATION ET AL in the Unetad Stiles Disiricl Connt for (b
Soathemn Distret of Mew York agaimst Citigroup, Cinbank, Crilcorp asd
COiMI, s wiell a5 various other hanks. The complaim aveerts cliness mmder
the Skermam Axt, Mew York stbe antitrust law', and Califooma stale
antitrust Liw snd umfal competition Tow, hased on slleped foreign
exchange marke collusson affectiag ETF invesumenis. The plaimilTs seck
1o eertily mal iwwide. Califoma and New Yook classes, and reguest
d.-u.usm] u‘mlﬁm‘tr:bﬂfhﬂtﬂkﬁiﬂ-ﬂ!lm eclisding treble

.JJ E ll'lr = Mﬂlﬂuwmb
l\'llhbl: mnuurll'l:np:.ndﬂ'&elhddnm 16 o TEIZ (S DN YY)
{Sutafickd, ).k

In 2015, putatrve clas szt capioned BELAND v,
ROFY AL HANK OF CANADA, ET AL ond STAINES v. KOYAL HAKK
OF CANADA, IT AL were filed i the Chcbee Supenor Court ol hastioe
arud the Untarke Superior Comt ol Testice, fesy v, againa Uitsprong
apd Related Pamses, as well ws numerows other foeeign exchanpe dealers
PlaintilTs nilege thot defendmmts conspired 10 fix the prices and suppdy of
oy purchised in the foroga exchanpe itarket, and thai this
manipulation caused investors 1o pay inflated rales for currency amdion to
receive de futed mies for corency. Plaintils svest claings under the
fuﬁn{'mpumm Mot anad the Quches Cnal Cade andaor far civl

v, Uinijust enrisl aned wanver of toe, Plasntills sock
imw punitive damages, or disgorgemend, on bebul|'of
puinstive clmses of all perans in Cuebec o in Cansds who entered mio s
lereign exchangs instrument of particmated m s find or mvestment vehacke
than caered inbo a foneigm exchangs (nstnameat hemigen Jeary 1, 2003
and Diecesber §1, 201 3. Citigroup md Relmied Parties have sgrecd 1o
setile these actions for CAD 2| mullon. On Decenber 14, 2006, the court
preluninaiily approved e senbenent. A final approval hearing
wcheduled for April 13, 2007, Additional inforemation concerning these
actsors i publicly available m count Glimgs imder the docbet mumbers 0.
DE-O00TRU-152 (0.5 0 Quehe) and CV-15-5360T4 (On 501 )

Dhervvaree Acrions and Refareed Provesdings: O Manch 30, 2016, 2
derivative action capiionod ELANOMA FIREFIGHTERS PERSION &
RETIREMENT SYSTEM, ET AL v, CORBAT, ET AL was filed in the
Defaware Chancery Coun oa behall of Citiprosp (s nomina! defendant)
againad consm of Cibigroap's presest snd former direciors snd olficors.
Plaintills assert clamms For breach of Elucry duty and waste of corporate
anspts in e iem wa b de lembants” ﬂlp:ml Fmlure b cxeTrss
apyproprinie oversighi and maragement of Hank Secrocy Act mnd s
TMEHNTY llmdn'ql.l'“mtwpﬂltmm mnd reloiod comeent decrees

1 Citipronp subssd xand Ik u LISA
FLLLE YR h“‘:"hlhi.‘ﬂlhhh nllqﬁ.! Tanilages o o bemes sdenuaic
indemall coptrds amd exercise sdeyuate ovenigli with respeet o Ciligrosp
wubsidisrics” pastacipation in foreign

anchange makets and aredit cond pasceices. On August 15, 2006, plainialls
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filed am amended verson of the supplomomtal complaimt, On November 14,

20016, o e feniidants mwrved bo dismems the smendal supglcmental
complamt. Additional isformation concerming this siion is publicly
mvarlable m court: filmps under the docket number C A Mo 12151800
Al Che {Cilasscock, Che).

Imterest Hate Swaps Matters

Awrtirunt o Qiber Lidigation: Degmmmy in November 2005, mumcros
interest vate swap (THS) manket panicipams, ingludng Citigroun, Cisfhask,
T el COMIL, were nemed as deferdinis in o pamber of ndesiry-
witle milative class actions. These sctions hanve bom consolidatod m the
Uinifed Stases Drstmdd Uourt for the Soulbsem Dhatrel of Mew York under
ihe caption [N HE INTEREST RATE SWAPS ANTITRUST
LITIGATHON. Plamii s im these: sctions sllepe fhat defendants colluded to
frevenl the devdlopment of exchimge-like wading for IRS, therchy qiising
the putstive el 10 sullfer loows i\ connecaion witl ther IRS
tramsctsons. Mame s assen Eedeml onitned cleme and chims for wmust
omichment. Also consoliduicd under the same capiion are two indevadaal
o filed by vwap excoation [acilzlics, aserng lederml anl soie
aniiEus ¢ lainys as well as claims for unjust eanchmeni and ionious
mberference with business relations. Ploint s i all of these acions welk
tretile damages, Res, codts amd impencinde rebicl. Adddhionial information
comcermany these actions is publxcly available in coun lings under the
et mumber 16-MIL270 (S DN.Y ) (Engelmayer, 1)

Regubatory Acomns: The Commodity Fulures Trading Commassion is
conducting an nvestigation mis the trading and cheaimy of inlerest sale
g by mvestmsent banks. Cigroop is cooperating with the
imvestipato.

Isterchange Fee Litigation

Repinnmg in 2004, wevemnl patative cless netions were fled agains
Cotigroup md Relsted Partaes, topether with Visa, MasterCard asd other
Tsrs s e alTiliaies, i varsnss Foleral disicict couits snd comed idatad
with other rebited individual cases in o madii-disoict igation procosdieg
in the Lnited States Diistrict Coirt for the Fastern: Distric of Mew York

il ML), Thin proceding (s captionsd IN RE PAYMENT
CARD INTERCHANGE FEE AND MERCHANT IMSCOUNT
ANTITHLUST LITIIATION,

The plaintilTs. merchanis that sccept Visas and MstorCand=bmnabed
pevment cards o wiedl as membership associations thal ciam i regresent
cerinin groups of merchomis, ollege, ameng other tangs, hai defendanis
have engaped m conspiracics fo sol e price of inlorxbange and merchant
it (e vm sredil amd dedbil canl st ansd o st rede
theough vanious ¥isa smd MasserCond nules governing merchast condioet,
all im wiolation of Section | of e Sherman Act and cevtain Cabifamm
stalubén. Supplemental complainis also bave hoen filed apains defendants
i the pusabive class sctions alloping thal Wiea's sl MasierCand s
mesperiive initial publs offerings wene enticongpetioive and vielaiod
Section T of the Clayton Acl, and
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that MusterCard’s imitial public vifeving constituied = fmsdulest
CORVEYRNCE.

Ch Janusery 14, 20048, the district eour cicrod o final judpmen
approvesp the tem of 0 class setilement providieg Tor, among other
Thirgs, & fots] payment # the class of $6.05 billson; 8 rehate o mechants
partipuimg in lhe demages ¢lass seitloment of 10 basis ponis o
ienchange colected for o penad of eight months by the Vess and
MzvorCard netwaorks; smd chnges 1o oertain network nades. Yarous
objoctors appealod from the final class sclllomen approval order bo the
Ulnitesd Sestes Connt ol Appeals for the Secoml Cirgus

O Jeme 30, 2006, the Count of Appeals reversed the district coun's
approval of 1he chass settlement sned remanided Tor Forther proceedings. £n
Hinemiber 23, 2006, counsel fof the class plushils that enbered the o
vacsted wetiloment fled s peiition Sor review by the United Simes
Supreme Court relating 1o the Second Circuit's decision. Additions]
tformatinog eoncerming s somsolidsiod agtons amd the
publicly available in coun Gilings sader the docket pasmben MIN. 05-1720
(DALY ) (oo, F o R2-46T0 (24 Cir) and 16710 (105, Supreme
Court).

In sddfimem, fislliwding the dmaries court's approval af te elaw
sezilement, and duning the pendency of appeals from tha spproval,
mumaeroess merchemis; inchuking large national merchanis, requested
exchisson from the partion of the now-vacaled selllment mvalbvng a
segthement cla certified with respect 1o dansages claims for past condact,
and some ol those opting ol [Eled complaings szaiss Visn, MestoCand,
arad tn sme nslanoss one of meone issaing hanks. Ooe of these suils, T
ELEVEN, INC. ET AL v, VISA INC.. ET AL, brought on behall sl
mumerpes indivsdol meschants, nemes Uitigroup as 3 defiendani,
Addivoesal mnfonmaison comcemimg these sotions & publicly available in
cout (ikings usisler the deckel pusnber MIL 05-17200E DN Y (i,
1)

Interbank (HFered Hates-Relaied Litigation and Other Matters
Rigmelarury Actinin, A consonism of sste alteencys genctal is conduciiing
an investigation regarding sobmissons made by pane! banks oo bodies tha
publish vanous imcrbank offered mies mnd other bencbmark: mics. As
meanbirs of o mimnber of such panels, Crigrou sabsidisises have neceval
roqucﬂlior nEonmation and docunests. Citl group is cooperatmg with the
imvesiigs amd is responling 1o the

aAnritrunt o (ke hmw[ﬁw:mlﬁlh&.lw”m
ather U5 Daollar (U500 LIBOR pangl banks, are delendanis in g mubi-
diserict Hiiguivoe {MIHL) procecding beloee the Lssied States Disinier Coun
Tiow thee Somilherm Dhstrict of New York captiosed [N RE LIBOR-BASEL
FINARCEAL INFTRUMENTS ANTITRUST LITIGATHON (i LIBOR
MIDL L Consofidated omended complaims were filed on belalf of two
separate purative classes of plmmidTs: (i) over-the-comber (OTC)
purchasars of derivative mstrumsnts Sied lo VST LIBEOW and (i)
pirchasors ol exchanpe-wmbe] desivaine invinemeres tied o S LR
Each of these putative chasses allepes that the pamel bank defendants
oompired o suppress UFSE LIOR: (i) OTC purchasery st olaims
unler (b Sherman Act and fof unjust enrichment and
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breach ol the mmpled covemant of good faith sl G dealing, amd (i}
purchasers of exchange-traded derivainve sstruments asser claims under
the Commudity Exchanpe Act and the Sherman Act and for unjust
crmichineit Several individusl setices alw wens cosobilseal it (b
LI MTH. The plumdiifs seck compersatory damapes and restiistion
Bt s catiisad] by the allepad viokations, as well s ol damapeos usder
e Sl Act The (FTC purch, wned cenam indivadusd scticn
plaintilfs nlso week mjunctive reliel.

Additional actions have boon comsalidalod i b LIDOR MIH.
proceading. imghubeg (i) lvesuiss Bled by, or on hehall of puintive classes
i, commmmuniny amd odher banks, savings and loens Bstinstions, creds
unioas, municipalites anid purchasers s hoklos of LIROR- Emkod
rm-tmmmnu Tawsuits liled by milative classes of lenders and

e b s gage bor - Thse plaingiifs allege tha defendani
p-dlu.nh l.rhl'rnl.l]lj. wwﬂmd LS00 LIBOE m violation of applhcable
L e sk sommpemsabory aiil vilser damagss.

Additional nlomuation relating bo these sctins i publicly available m
oot [hings emder the fdlowing docket numbers: 11 Civ, 260 5; 11 Civ,
5450 11 Civ. 4186; 12 Crv. 1305; 12 Civ. 5723; 12 Civ. 5532 12 Ovwe
ARG BT O SEE 1D Caw. 7861 13 v, 3460 130y 407 13 O 1008,
13 Gy, 193506, 13 Civ, [T 13 Clv, 2262, 13 Clv, 2297; 13 Ce. 4018, 13
Crv. T720; 14 Civ, 16 (3 DRY.) (Buckmald, Lj; 12 Civ. 6%
TEDNY.) (Sevbert, L) 12 Civ. 6571 (NI Call} (Conts, .5 12 Crv,
104K (0 03 Clal ) iSepweer, 13 13 Civ, 48 (5.00 Call} (Samemartio, Ly 15
Crv B2 (0B, Cal. ) Phillips, Lk 13 Cive, 106 (%03, Cal ) (Beller, Lk 13
Civ. 108 (NI Cal ) (Bya, 1) 13 Civ. 109 (NI Call b (Lapoate. 1) 13
Crv 122(C.1. Cal) (Barmal, L 13 Civ, 334 13 Civ, 335 (5.0, lowa)
it L3 13 Civ, 342 (B0, Wad) [Bnnkema, 1 15 Cre, 1466 (583, Cal )
Lo, By, 18 Civ, 1476 (E-1 Cal pMueller, 1), 13 Cov. 2149 {50
Tex b (Dboyt, LF B3 Civ, 2200 (N, Cal ) {Hamahon, ) 13 Cv. 2921
NLD L) (Chesmey, 13 B3 Civ, 2979 (N0, Cal ) Tipar, 1) 13 Civ,
4352 (E1. Pa_j {Restrepo, ). ) 13 Civ, 5275 (M0, Cal ) (Wndes, 13; 15
Crv. 1334 (SIRNY ) dlachwald, 1): and 15 Crv. 20738 0NY )
{Ruchwalsd, 1§,

Ui Moy 23, 20046, the Uniicd Srates Count of Appeals for the Second
Corcuil reversed the district court s disissal of antilnust clains in the
nétion caplioned IN RE LIBOR-BASED FINANCIAL INSTHUMENTS

ANTITRUST LITIGATION and remarded 1o the deanics cosst ghe iwsue of

antiirust stamding—specifically wheihor plamidfs are “eflicient enforoers™
o the amtiirust Bws. On December 200 2006 the dhstrict coun wesolved the
bene of setitrust sanding, dismissing censin plaintiffs” sclioms on efficins
enforcer grimmids, and limiting the classes of OTC mnd exchmmpe-irded
it 5 ko agained Uit amd Cliftank boughd by sevsral
indinvidus] plaimifls outside of Mew York on personal jurisdicison gromnds.
Additiona] information comcening these sctions 1 publichy available in
oot [ilings wesder thee dockst sembers 11 MD 2262 SDNY)
(Ruchoald, 1y 16-348 115 )

Citigrosp and Citghank, along with other UST LIIMER pase! banks,
also are named as defmdants i an individiml
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vt [Fled i ihe Uenied Smie Dsasct Count B e Southerm Déstric off
Mew York on February 13, 23002, captioned 7 WEST 57 STREET
REALTY €O, v, CITIGROUP, INCLET AL The plaimill sllcics dhat ihe
defndat asses] Banks maitpalanad US1 LI 10 kotp o amifically high
ard that this manspalation sffected the salue of plamtiffs” OTC mumicipal
o purifulie m violalion of federal and u.llr anivtrast laws apd federal
RICTY law, The plasill seck pearsatnry damages, irchle &
where mutfwaioed by statube, and decloratony relicl. On March 31, Ii]IS the
U'mied Stabes Dhstnct Courd for the Southern Dastrict of Now York
dlisemissed this action Cm hese 1, 3003, the plaintill moved for lesve o file
# sevand mmendal compining. Additional miomation concemisg this
agtiom 18 publicly available in ol Alings wmder the doclct number |3
L. 981 {Cmrdephe, 11

Oy August 13, 2015, plaintifTs m the class scrion SULLIVAN v
BARCLAYS PLC, ET AL pensSmp in the United States Destrict Court for
Ihe Soahern Dhstait of Mow York fbed a fourtl snenibod comgrlam)
namning Cutigroup and Ciafbank a5 defemdanis, Mlatenifls claim s haove
suffered ks nx o resall of punported LU BRBOH munipulsion and ssser
laams under the Exchange Axt, the Shenman Act and the
Tedorm| B lem, and B unjust endiclment. On Febmagy 21, 2007, the
count pramied in par and denied in pan defendasis” maotson to disenis
Additiomal mitemation comcomng this action is publicly meslshle in coont
b wnder 1he dockel momber 13 Cive. 281 {5 DNY.) (Cisiel, 13

Cin Jully 1, 2006, a putstive ¢lass action captioned FRONTPOINT
ASIAN EVENT DRIVEN FUND, LTI ET AL v CTTIRANK, NA ET
AL was filked im the Unsdod States District Coan foe the Soathon Dheand
ol Wew Yiork agminst Cishank, Citsproup and varsus olber
hanks, Mamiiffs assen clamms for vinlstion of the Sherman Act. Clayion
At andl RICO A, ms well s stme low claims Toe alleged mumgrulstion of
the Smxpapore Interbank Ofcred Rate asd Singapore Swap Offer Rate,
Addinoeal miiemraibon cosceming this sction ks publicly availshic in coum
filimg= ender the docket mamber 1é Civ. 3263 (5 DY) (Hellerstzin, 1)

Maney Lawtnderiog Inguities

Regmbarary Aetinas; Ciligroup and Related Panies, inchuding Citsgrosp's
indiroct, whlly owned subsidinry Banemex USA (TIUSA), a Califomin
slale-chatbered baiik, have feceived grand fury subpocmas sved by the
United Srabes Attomsey™s Ofice for the Distriet of M sackusetes
conwonmmng, ameng aolber issues, polcies, procedurcs and activitics relaied
1 gomplisnos with Dank Seoreey Act (RS AD and anli-monay lnmdorng
AAMLY rereirennents der spplicable fedzrad lews and banking
regulaisorss, Criigroup snd BUSA slso bave reccived i il rey
fior mulormation from other regislators. mchading the Fanancial Crimes
Enfoavemsmi Netaork, conesrming BSA- aml AML-islalel issmes
Cimngroup is coopemiing fullly with tese inguanies.

Cithank received o subpoenn ﬁmﬂh‘:UﬂﬂMS&umMmyﬁrh
Eastern District of New York m fom with fs i off
allepend bribery, corrupiion anid sy kimdenmp smoocicdl with the
Federation Intermationele &

Fosateld] Association (FIFAL and the poiental mvolvement of linancial
inmtilutions in hat activity. The subpocna regaested information relating te,
minvori ot tvings. bank i relatceships and irsmactions a1 Cliibank and
ity affiliates sveociated with cemaan individuals and entfties identified
harving head imvolvernent with the alleged comrupt conduct. Citi s
wxprating, with the autborities in thas matier

Drivadive detion and Relosed Py J Ui Seplemsber 22, 2115,
a derivative sctiom capliomed FIREMAN'S RETIREMENT SYSTEM OF
ST. LOAIES, T AL v CORDAT, ET AL was filed m the Uisicd Stales
Distrigt Can Bor the Somthers Desrics of Mew York oa Behalf of Cirigrosp
s pcmmrinal e fendami ) agains: ceyumn of Citigroep’ s and cerain of is
affiliates” prosimt and former directons amd officers. The pluintiff assoted
elams denvatively Faf violstion of Soction 140ah of e Secumlics
Exchange Act of 1958, bresch of fiducisry duty, wesie of oomposwis asaeis,
andd unjust enrichment in connection with the defendanis” slleped failure o
EASTLTE apprepriak crarsipha and manapgoment of A and AML s
and regulaions and relaied consent dectees concemisg Cltproug's
subsadianes. Citthansmex aed BUSA, Due o the simslenty of issues,
plamna s volamenly dismissed the sction m favor of procecding fopether
il plaiifTs in the dermabive sction captioned OKLAROMA
FIREFIGHTERS PENSHON & RETIREMENT 5YSTEM, ET AL v,
CORBAT, ET AL in the Delaware Chancery Courl, desoribed above.
Adiitsonall micmmlson coscomang thise octions s publicly ovalable in
omart (ilings weder 1he docket sembers C.A No. I2181-WCP (Del. Cly)
(elmecoek, Chy and 15 Civ, 7500 (SIRNY ) (Pammas, 1y

Oevanvgrafia Framd amd Relatod Mstters
Hegpularory denons: As a resull of Crligroup®s sssouncement i the fint
aquater of 2004 of & froad discoverod in s Peinileon Meccanos [ Pemes )
supplicd program involimg Occancgralia 54 de ©V (O5AL a Mexican ol
services company aed a key suppleer e Pemex, the SEC commenced o
formal imvestigation and (ke 115 Departmest of fastics requesiod
mformation regarding ammmex s dealimps with O5A The SEC inguiry
T e revquesis for deciments sed wities festimemy, Cil cominucs
1o cooperae fially with these ingairies

(hiver £eigataon: Om February 26, 2016, o complaint nas fikad apams
Catlgroup i B Unibed Ststes [Nariel Cost Toe the Soathern Distrt of
Flonds allegmg that it conspired with Oceanogmfia, SA de OV, (05A)
and wihers with respect (e receivable fimancings and viher fmncing
armnpernents rglalod 1o O5A @ o manner that injured hondholders and
by creditoes of Q5. The complaint seseres chaims on heball of 30
painisffs thai are chemoterized i the commplami vanously as imde credisors
o, inveslons o lenders to OEA. Flamiill aollectively clam o have kost
S1.0 billion a8 resailt of OSAs lunkrupiey, The corplaiil mscits sl
under the fedeml cvil Racketeer [nfluenced and Cormmupt Cvpasd ratices Act
nnd seeks treble damsges snd othor celief perent to thn sinlute. The
wcomplain alsa assents claims for frmd snd breach of idugiary &ity,

Un Augusi 23, W06, plamndfs filed s amenied complaint adding
oo vy elames fir fraud, axling aml
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abeetting Froud, sl compincy on bebuall of sl plaintiTs. Ciligoup has
mirved i desmiss the amenided complami. Adidisonal informaton
comcemng his ation = publsly availahie in oomn Glings ueder 1he docket
munber 16-20728 {510 Fla ) (Geayles, 1)

Parmaksl Litigation and Related Matiers
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subnaantislly simile putative closs sctions. snvolvisg allegmions that they
colluded to manipselate U5, Trewury secuntics markets. The sctions are
‘ervend wpoon The defendanis” rodes i repmiered primany dealers of U5,
Treasiry securities and ssen claims of alleged colluson mmder the
antitrust bawes and pul under the Bty Fxchange Act and
sock danmpes, inclisling treble damages whoere ssthoriaal by staisto, aml
; relicl T sctaons were filad in the Usnited States [haanict

O July 2, 3004, [y, Frsico Bondy, the Exiraordinary ©
appainied under Nalian low ko oversee the administmlion of vanous
Parmalat companics. filed & complamil m New Jorscy skale o agamsk
Cieigroup ssd Helweid Partics alkeging. amcep other thrings, (bl the
Adefenilants ~facililaied” o pumher of frauds by Parmalst jnsiders. On
Ditober 20, 2008, flbowing tnal, & nry iendered & verdict in Ciliprosp's
Taver on Parmalm s ¢hams ansd i [avor of Citibank on (heoe souniedc laimes.
wwarding Cri $431 million, Parmelsi hos exhausied sl sppeals, and ihe
judgment & now fnsl. Additional nform tion concemang this sction s
uiblis by svailable 0 coun hings smder the docket nanber A-2654-0812
(M0 Sup O0), Citigroup has talicn steps o gnfonee that judgenent m 1he
Ieadinm courts. U Auguss 249, 2014, the Coarmt of Appeal of Bologna
affirmed the decisson in the fall ameunt of 3431 millson, plus isterest, o be
s in Parmialat shaies. Parmalsl has appealed the pidpnicnl 1o the Dalian
fSupreme LCourl

e June 16, 2005, the Parmalst sdmmistrator refiled s prior claim m
an ltalmn cind eourt 1 Milan clanmng damages of E1.E llbon sgamst
Citigroup ssd Helwed Pemses and otser finascial lestinzions. The nex
heanng im this proceeding is schedubed for May 30, 2017

Fieferea] Miring Practions Investigation
Crovernment. and regedatory apencies in the LS., including the SEL, are
consductmng investigations or making inguaies concerning complance with
the Foreign Comrupl Practices Act and olher lavs with rewpect 1o 1ke hiring
af caniidates refermed by o pelasald i foveipn poversment ofTiclals.
Citigroup is coopemting with the investigations ssd inquirios.

Hrgalatory Review of Student Loam Scrvising
Caibank is cumemlby sohject wo regulalory invesiig g
stk loan servicing practicss. Citihank is cooperating with the
iwestigation, Similar serviciig pracses have beon the subject ol an
endircement sction apains! s least ome other imstination. bn light of tha
aact o and the curment wegulatory ficus on stsdont e, regulators may
amdr thal Cilibank remedsale cashinmers and'or mposa penalties or sther
neliel,

wenam

Severcizn Securities Mattors
Rpeelarury Acvons; CGhovernmenl and mopelabeny apemsos @ the 115, and
inother jurisdsciions se condecting myvestigalions of making ingui
Tegarding Citigroup's =ales and tmding sctivities m comsection with
sinvorei g secuntios. Ctigroup is lully cooperatimg witk these
iivestigationms sl mnguines.

Amearenisd amel Chier Laugarion: Beguming m Muly 2003, CGEMIL amld
mumaeroess other U5, Treasury primary deslor bamlks, have b mamed as
defendents i a mumbst of

(ot for the Sowthem Distnct of Mew York, te Morthem District o
Tlmos, (e Southom Dt of Alabama and e Distmet af the Yirgm
Bslands.

I Diegember 201 %, thet cusess were corsolidaied in the Usniied Saaies
Dhstrst Courd for the Southerm Ddne of BNew Yok by the ladicis] Pancd
- Wttt Litigaten. Addhinonal mnformation reldting o these actings.
in publicly svablable im court filings under the docket number: 15:ME-2673
ASDNY i Ganfephe, 13

Simwe May 2016, 2 pammiber of subssinizally stmdler pisitive clas
sctxm complainis bave been filed apaina a wember of financal @i
- traders related o the suprenatonsl, sub-soveseign, and spency (S54)
bonal market. Citigroup, Citibank, COMI snd COME. are named as
alelenidssts fn throc al the congplibsts. The acticrms are Based upon (e
elendamits” roles as markes makers and trsiers of 554 bonds snd awsen
claims of alleped colbasion under the antitrst laws md wjust erichmen
and seck damapes. mchiding trehle damages. whire atthomaed by stalibe,
and disgorgemen. These actions wene Biled in thse Unived Suates Districy
Cioart fior the Southem Distnct of New York. Beginning in Augus 2016,
e Gases e coenalidiiod in the United Seates Dearict Court for the
Semathenm Dhstmet af New' Yorle Additional infirrmation relatmp 1o thesr
mcioms is publicly mvailable im court filsngs under the docket number: 16-
ovs08THE (5. DY ) (Ramas, L)

Setthemcnt Paynsimis
Paymernis required in sefilement o emity desscribd shove have heen
maide ar are covered by existimg linpation sconmlbs.
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I, CONDENSED CONSOLIDATING FINANCIAL STATEMENTS

Ciigroup sncmbad is Reptsiration Stcment on Foms 5-3 on Gle wath the
SEC (File Mo, 33-192302) 10 add its wholly owned sabsidsary, Citigroup
{ilohal Markeis Holdings Inc. (CGMHT), a5 0 co-regimnt. Any secuntics.
isatsed by CGEMIH madier the Fuemn 503 will be (ally sl smoonsditiomally
pustanteed by Uit

The fallowing are the Condermed Consolndatmp Stalemenis of Inoome
ared Comprobinsne Ingome for the yoars ended Decensber 31, 2016, 2005
ard 2014, Condersed Comalidating Ralancs Sheet as of December 31,
2016 el 2013 smed Condereed Consolidating of Cash Flows for
the years ended December 31, 2016, 2015 aad 2004 far Citzgrowp Ine., the
pareni hoddmp ﬂmﬂ.lﬂlww conmiguny J, CUMNE, ol
L‘f-u.“w | P . h!“.ll TP in
adpmtments. “Other Lu,pmpduuhum sexd cleminations™ ichabes all
ailher sl lliarkes ul.‘l::'lum mmmy :qumum atil firecine
(Rorss) [ o & s heeluden
Lt group parent commpamy 'EI.IIH-J.HII ul!'ﬂllnbcled. i ol iserwbe od
income of sobsithanes and imvestmom in sebsidianes.

These Comndensed Consalidating Finascial Sisoments hne boos
repared and presented in aceordance with SEC Regulatios 5-X Ruls 3-14,
IrF-murll] Staterments of Gummoton: and bsuers of Guanmntesd Securities

of et Rogmstend. ™

Theise Condensed Consolidating Finsscial Sisiements schedules are
presenied for parposes of scditional analysis, b shoubd be considersd o
meltison b 1he Consolidaed Financial Stalemens of Citigroup likon as a
whale.
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Condemsel Conslldsiing 5w is af Inceme and Comprebenshe [scome
Wewi eniled Dhovembeer 31, 1008
Chigroup CHber Cligre
parent subsidisrics aseh Cuasalideting Cltigreag
T miams il ddlary cnmpany (R[] fiminati dj linkalusl
Hivrmmes
Ihvidends from wshuidamm 1557 = - 133 =
Lt vt cevvemmiae 7 FR-1% RN} _ ETR1E
Ieseresl scvenie — HikcReTsny 2,008 48 e _ _
Ierst anpmeg 4489 B 419 i - 1251
Imtures] capuitse  lcrousspay 109 1,649 {1,858 - -
Nl mlewesl Fevem (LELSK 2.853 LR —_ 45,104
ot sl (ves - 485 B2 - 0521
o i ] (oew— T (FL1Y b LY 1236 _ -
IPrincipal rassactions sy S Aoax - T.5a8
Primcapal trossactions— microompany 4 (2 E8) LA — -
Akher ngoms i s AR - Bt
Aher e - ETRTOMTILY [rEL T 15 1.9 = =
Tetal s n-ABIEres] reviRues i517E TS 1747 - .7
Tetal revenues, Bel ol iBierest espense 13,448 L RLANT (15,570} 9%
Pravisioms ke oredil kisees and P bemilies and olaims = -— O8] - 6¥41
Dperating expemses
{ompemation and benzfis 17 ane 1E2T% = ¥
A wm it b aned beng b — antgrcomsgaany L —_ (£ — —_
e irpetutisg 481 1,635 13T - 10446
Unher iperatiog — mistoomparny e i34 L] == —
Tstad npevalisg rupesses = T ARLET = ALl
Fopuaty 1 encivembatod incomc of subsidianss ¥ = — ) —
Incomr jkins) frem conlising cperatums hefare Bosmr e 13,54 217 HLLEE (Al 1477
Iruwiidon (bensfit) for incomes b (LR T g — L
Incomr jlws) from conlissing cperalions [ER 1 (L 1518 Tl PR LY
Laws. Frmm illaz aparailoms, ned of ixye - - {55 - (LT
et inoome {bass) befere atiribetisn of sonmnirelling isteresis 14915 430 18074 [LEEIT [Eh.0]
M aiilrallisg et —_ [LL]] TE —_ (1]
Nl ncoime (bav) 1451 N 44 s (16441} 4712
Ty pp—.
‘ARher compuchensive meoime (o) 13022k LLLLT ARsT 14,750} |AmEE}
Comprolensive iscame 11,k00 U A27 1958 121,098} 1154
203
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Condemsel Conslldsiing 5w is af Inceme and Comprebenshe [scome
“Year edol Decomber 11, 2013
VRher Cergneup
LH:‘I'I.N.FFH’_ sabrsaditiies aad l.'um-hl.uul L‘Iulguq
fiu i iaf ey s CTekHI clasiirialiom i lidlatend
Rirtrmiiory
Ihevidends [rom whasdano 5 15,200 — -3 - iAjon; % -
It erest deven e " 4,359 54153 3,85]
Interent so e S 2580 m (157 = =
Imerest dxpunse 4,568 ¥ 601 1L
[rerem eapniee — clcpORmpany (ATE) 25 L] - -
Ned inlerest Fevemes 5 (1,199) 1360 § 45460 § Al
Commiwsin al fies % - 4E8 5 G Sk e
[y and fopw v b1 1214
Prmecspal rassscriens HOE2 10,358 (5.508) - (AL
Il bazesctioms  mioncmpn L1, TAXN R [T = -
{ither insoms i it KK - (HE- ]
UMb e Bl (3A54H 1,079 1478
Tstad pan-iwienes] Fevemimes 3 (4310 LI 5 2197 i | 19T
Fotald revemies, Belof inlerol fipeie L] 10820 lnted 5 AT AR ERT T 6,354
Protuloms bt crodit sy amd for sl amil claims ;] - | i i | hlt)
Uiperaling cupenses
A mapematim and bensfo 3 (11 a0 % Inald =¥ 11T
Compemaiion and beng Bos— sstergomgasy LL] - i -
A her rpenatey m U948 19 62T - TR
Aher iperatimg — misrommpany bl 1144 (1411} - —
Tetsl operating roprases L] L1 LA L] LR — ¥ AN g8
Fauity in endhivributed irceme of sbwidiariss 4,00) = ¥ (4401} =5
AIncomr {kasi} lrom contiswing cparalions belare moems taurs 15,5902 2R3 2L8EY LELA LN HENS
Prowision {henefit) for incoms s (1,340) 537 R340 = 7480
Income jless from contissing cperations 5 17342 Iods % |62 LELH LN 1738
Raris rwim ilinconilwmed speratione, ned of lanes il {54}
St incume (bass) before atiributies of sonconimelling isioresin % 17342 LT 1 1R85 e 8 17382
Nancanirallisg interestn q &l - Ll
Nl Ineome (lav) 5 17,342 1537 % ([N R & [ h]
Comprefensdve Eosme
Arher comprehenstye ingoms dhms) 3 i, 1258 (3% 3 (06T B8z 3 112K
Camprebensive iscame 1,104 LEIz 5 Lxid (g & LI
|
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Condemsel Conslldsiing 5w is af Inceme and Comprebenshe [scome
Y'can ended Precomber 11, 2014
her Cieigratp
quﬂ.l.rpﬂ'ﬂ sabrsaditiies aad l'l.lhh.l.l.lﬂ.‘ l.'lulguq
o il o ol gy CTRsHE clmtimatien i lidated
Hirvrmusry
IRrviddends [rem wbsidanies L] LEL T ] = == [LE T =
el Erew] sereniie (1] 4,710 A7AB1 I
It eresl oo — T 3,109 144 a8y - -
[meres! dxpsnse 3034 1000 s JRE ]
Inierem capniee — clcp oSy LELER 253 [y = =
N imlerest revemer 5 (LX6E S 2,084 721 5 47993
Comminesin gzl foes k1 - | EREE i T B 3 - 13,682
o and fegs T L) h
Princpal trasiscrions (L] (RIES 7800 = L]
Prncapal trazsictions — mleroommumy T 1ER (AN = =
xher income A7 Lrs) B - A
LRNEr i oine - oo 131K 1,0 01,0751
Ttall man-Enteres] Frvemies 3 LS ] R L] 19361 § - 12206
Ttad revemies, Bl of (Bberesl expemse 5 TE3 8 10, T BLSEL  § i, 50 7009
Frovisions for orodil ksses aml for bemelit and claims 3 s | - AT § = 7487
Uiperaling cupenses
At and benafis 3 138 .3 ERE ] (LT LA - bR )
Compemation and benafits— ssbcrcompaay i} - (i)
e operatng LT 5,082 bERE ] - LAY
Uiher uperatieg — mizvoompy 1 1,681 (181} x
Tetal ppevatisg rrprasss 1 Lo § 12, ki MEET = 45,08 )
Fouty = enchivemibuted inceme of sebsidianiss K6 - — (&I} —
Encame (bass) froms contissing opsrations befary o tave 6487 [ 1833 T16} 14,701
Prosdsion Jhenefit) for incomes s [(EL]) =] T80 - kAl
Income jkass) from contissing operalions. 5 T 5 [ =] 11698 % 0T 7504
Liasta frwim ilisconiBmmed sgerstinn, ned of (5 in b
St incume (bass) before atiributies of sonconimelling isioresin % T30 % hTES e 8 T 7802
Nuneonirallisg inleness 4 184 (L]
Nl Ineome (lav) 5 1 ] il lism % 9. THik Tl
Comprefensdve Eosme
Axher compeehinstve mcoms (e ) 3 fagsky 3 1% [ A 5ok JEN R
L nmprobenshe mosme ] a5 ] (%l [ER B Az
204
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Devember 51, 3016
b
Cltigroup
[itigraup subahliariey
pareni amil ¥ ansclidating U nigromp
i miteind il ditfary Tompamy CHNIE] drmnat djy liskaled
Asnibu
ACash amal duw foms hunks % - Ll T ILITY % - FRLTE]
Cash sl diie frro hanis - mlEhospary 142 JATS [ 5] - -
Vaalarsl fumsds ssld ard resals aprocmens. - (L300 AWETT —_ EmmLy
Frderal fumds sodd and resali apromsnis - aroompany = 1X37% (a2 = -
Tradiey atcount wats & [HFL [ —_ FIRE ]
Teading assount asts — miorsompany 1178 ot [ — -
SRS T 173 i SSET% - R
Loans, pet ol imcamed EScome —_ ATs TR — e R
Losans, met of Esamed Eooims—iniToospeny - - - - -
Allriase S koan lones — —_ (R — [LEE S
Touloans.ocr L8 e e T AL R =¥ e
Advanioy b websidiares & [N e | (NI § — 3 —_
Imvesmeraa in whaadiana nlT = =) 1236,279 =
Ahher amens ILTM EROBE ISERRY —_ PLERELH ]
ARhor awcts — micreoTpany TS SR 6115y = —
Telal awwiln 5 AXIEDE  f  4MaTR % LETEDS) % I % 1, ™2a77
Linkilitlis wmd equiry
Phepminats 5 — % — % 4 % — % R
Unposans— insnrcompany - - — - -
Federal fusds pafchoned i seoaribes kemed o sold _ RIZAT 19501 _ 141E0
Federal fimds puncosad and secarition. kumed o solid— micrommpany - a7 R —_ -
Trading acoeunn ladaluss - BT.714 51381 = 13915
Teadhiog avgount st ey — ooy 1,004 i {1874 = i
Sibart erm boowings — 145 It — H,Tag
Skt atwom homawings - MO IRy -_— 11130 559G - =S
Long-term dobi [ERmALLY EllE B2 b — Tad 17R
Long-timm debi — msarcompany - A.2E7 (H128T) - -
Advascss Hiom sibaalisees 41,158 —_ 41 258 — —_
Akher [satalsms e Tdm STHAET = 11,784
Ahher liabalivees - immercompany 4513 TEM ALEINT - -
Shockbulden” sy R BTN
Tl Babilitiey and cypuity 5 4IrS0E 5 41ATeR 8 LETRONS) % 26179 § I ™2eTT

41} G sarers fon Citigrowp puuvs cosgey o Dyswwiey 51, 3006 meluled 520 7 bilton of placesesy i1 isbesk md i bemches, of wirh 56 5 bl sl s prasmeg i of b e, 5
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Dhecember 31, 2003
ther Citigrony
Ciligroup pusent sulvklisriey and Copselilaling Cltignngs

P il ol desdleary cathpanry CTAHE Ertiiriat lidaial
Aanibu
Cash sl iz from hinks % — % Mo R — 4 10501
Ul ] duig (o hinks- EIECOSPARY 124 1303 (1517}
Tederal fusds wrld and resals sprecsenis - ITRITE 41497 — 21078
Fuderal Tumds weld sl resale 2 provmenis— @Oy 15033 1501 -
Tamdiey sdoiind macts = ERLTHE Blided = M LELS
Trading acsouns peges — miergompany 10 1,74 5T
IBvestmas a8 am urnes - Tl 1]
Lasicin, med ol isacarned secome — 1 068 AL - BITELT
Logns, set of prramed mooms—inieospany - - - —_ —_
Allrwasce fa ke oo [E1] A1 Z623) - L2620}
Tietal lnani, net ] = & 1065 5 W § = § 0 5
Advasces Do v idisress L1 HHATS § ¥ (E0RA0%) & - 5 -
Investments m subssdiarizs 220002 - - [FEIN AT e
‘uher mmen 2131 o B Pl il ] Wl AT
‘Akher amcts  snlercompany 58,199 7 ARAIM = =
Tl anwils 5 410428 & dwaTes  f LEROOATS % 2136 § LTI
Liskilities snd eqalty
Dhepniati 5 5 % WTAET % & YT ERT
Fhepasents  ieserompazy = i = = =
Federal lusds purchunsd and securities. keaed 04 ok IZr4%s 2407 14645
Fraleral firtuds piaichmeal and seceritios kusalad add— mléroempany RS TR [r2is,] - -
Tradirg acoount labilines hENEk ELEE ] 152
Umniditg Scooun lsbelunss  Ene oY 105 ik RN - -
Sbert-erm bomowngs 148 |58 s = e
Skt AT b Mgy — e ooty - s (L — —
Long-term debi L4104 X5 SGAYY - b Tl |
Lang-term debt - intercompany M ST
Advasces from dubealisrios 36,453 - 1364533 - -
Akher leatuliines L&D L5407 S4RMT — 108 564
Adher lgbediees  IpReTcenpany [ 1HL08T v
StockSulden” sty prlf Lz 26.5K7 (LN (211,362} 2132
Tl Babilithicy aad eqaily 5 411478 % 307§ LIMLATY ¥ (XIL38T & 173X

A (ke gy Bom Doy pes e vospgeany o Dy B
5 ey
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Okt
Citigroup
i itigroup suhabidiarie
i ard 1 omsalidaiing Ulgigroap
ot i af oy campany Ca AL Tl na 1 d Lala Ll
Nl éanl piraddded by operaling acthlie of comtlaiilig opeiatl L] 1517 3 sl § A 8 — SAmAR
Cash Mo rnm inveding sctivilles of continelag cporstions
Purchases of invesonems L] e ] My % [l s - {2VL40T)
Proweeds from salow of imcilinciis 0l4 - 2515 —_ 132,188
Progeeds from matarities of imestmanis T - [ ]] - L8]
g in dpoms wen banks - (AL [RIR= - (25301}
hange in bosms = — (.60 — (39,741}
Procoeds from salos and socaritizatsom of loams - — 1R 14 - 18,140
Poceeds froms siEifan dspomat - = LS = 145
Chesge in federal fusdy sold and resakes — [IES T 118 — (17,0503
Changes i nyesimeont snd alvances — mer R [AERLE LETAy TARET — —_
Ll = = g0 = n
N dandk macd b nvesliag: aciiy ey of contimeing operatisns ] Q14RI5 5 iS4y § Ry 5 - (T9.588)
Tk Nerars fratn Ml nciieg sectiviikes of £halag aperah
Ihvidends paid % LN % * i 12,157}
losuance of peelumed stodk 4% - - - 2498
Técaaitry dink scapuicnl (.26 — — — (9,190}
Proceeds (repaymsmis ) frimm nsance of leag-lom dels, no Tl a1 (4575 - LR
Procesdi (Fepayvsenis) o wsianee of loageem d2is - ilenconipany, 21 — (L L] EE L] _ -
A kmege in deparsss - - i = pERLE
Chasgi in federal Nimads purchaiad and repon - LIM [T = [4475)
Thage jn shorn-eym boyerwags. Aty (RE ] EATE — L]
Mt ckampe in shori-tomm bomewmgs snd pdier advancgs —micrgompany AAIn il [ ] — —
apital gommibunion: o s = £ 0085 = =
ikher fimaacany activitien FELLY) — — — (]
et eank pravided by financing sctivities of comtinning sperations [ ILME &S % 19678 % = 8.1
Effot of cnchosge rate chasges oncah and de from bonks * —_ % — % [E LI — [EERT]
Change in rank snd dus frem hanks L1 L 1 168 % [EaL T ) — pATL]
sl amid duse from banks a1 beginning of perind 134 152 181 - w0
Cash amid dug from banks s end of period 3 L L 1R % - 1Ay
Supplemenial divclosery of conk Pew imfermation fer coatinuing
nperatian.
ash pacd haring e year fior inoome faey | m s oo EL T = 4,159
Cash paal durmg the yess Tor imerest 439 LRI 4558 - 12047
Nun-gash insesting astivities.
Itansters o ks HFS Som loam - - 1.3, - [EE T
Temmslers i OHLECH il ather Fejpmaciacid dauets = _— TRE = 165
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Vot eondol Deweniben 31, I01 ¥
Othir Ciligivagy
Ciligroup pasent wiwilisriey andl  Comsolidaisg CRigreup

e i o) desllary CoTTpany COMHI firnimati li L dnlsicd
St ek provided by dusnd inh sperating sciivities of continui

nparatisns ] ITAM 4 [0 ] Gr] — & 19,737
Cavh Merws fram investing activities of funlingiag sperations
Porchases of iwvrments i i My MR ] MR
Provesds froes siles ol nesimenis - i1} AT - 141470
Proweeds oo manmitics of imeimaenis Fir) - #1A10 — 2T
Chasge In deposss wity hanks. - (L IE] 23002 - 5 AN
Chasge in loams 135} 1353
Prosceds froe sales and weewritirataons of loans - — LT L] - Sl
Progeeds froms sigmufan] dopraals s v g 3912
Paymienes dhar tos trmma Ko o et levhiimies seancumioe! weds si pificam
i = = (L] - L]
Clmssgge in Tedere] fusds sl sl newales BT lEB%E 12595
Chiges in i and sl [ iy {3554%) JEC S MW = e
Aher imvesting sovities 3 Alaby (XA (2421}
Mt e provided by (ased ing mvesting sctivicks of oalinaing
DpErElions * [ ] Lt . HIT — & [LECH]
Cavk Moms from Mnanciag scilviiles of ronilssisg mperaions
Ihvidends pud 5 (e 8 — ¥ - — ¥ 11253}
leruanes of peefored sinck 6an - - ~ W27
Teessury seck scquired 15452 - - - 14452}
Prioxoeds |repuymesi from wince of loig-lom s, oo 13 LR (K21 - (LRl T}
Prosesds (ropaymens | from ssuano of loag-lom detd— mercompany, - | 2847 23T - —
Chasge b degunat CEEL) 8,355
Ahange in fodera] fuads purchaned and repen — 2744 b - R[]
ki in abion -G T e g s FEELH] (.73 (REATH 137280
‘Wet ckampes in shot-tezm b mngs aml dher abrenms o Ty 106 408 LIENT ] — -
A apatal goaiributions Fom paroei - - - -
Other finascesy sctivitics 1415) - — = 428
Nied candh provided by {used in) Bnascing scciities of &
wnprratinng 5 TARY £ {IEMm % (R R ] i, TTE)
Foffiot off exchange rise chamges i cinh and de friom banks 5 o ] - f 1,058 ] TR
Uhange in cank and dov rem banks 5 il % MO8 i11.4%0) £ LV L2088y
A ash and dur from banks @ brginning of peried 123 1,751 i - JL108
Cash and e from banks s end of period % 1M % 1098 % 1£.781 — & HESHH
‘Supphmratal disclvars of cank e minrmatlon fer ceadinning
‘nprralinns
{"nah pand darg fha yer for incsane tes % %= [ 1 &y ] 45
Caxh pasl darmg ihe year o imerest 4418 P ATES — 12,051
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Phooreasy wy Aaposits with banky sl wigmificam Sapenais reglassifed o [IFS [ A pebikg}
Teapsfers o Koars bheldfor-uale froes lam 2R EOD 18 )
Teansiers e | HUELD amal dibiecy sepoiciacd dascts 276 e
Nub-gash Maancieg selbvilbs
Dhoorcase m lomg-vonm diobi assoctaiod with stgnifican dngosals
reclassified o HFS

¥ el % 4415

868/896



EDINETOOOO

869/896

I o =0 532515))
OoOooogooo
Condemsel Conslldsiing Simi is af Cashi Fluws
Vot eoadol Deweniben 31, T4
Othir Ciligivagy
Ciligroup pasent wiwilisriey andl  Comsolidaisg CRigreup
e i o) desllary CoTTpany COMHI firnimati li L dnlsicd
St ek provided by dusnd inh sperating sciivities of continui
npara ] L0 4 {a0is 1 510K — & s Ly
Cavh Merws fram investing activities of funlingiag sperations
Porchases of iwvrments i i ey £ MRS ] [REER
Priceeds foves sales of mesiments 41 & [ELAN | = 133524
Proweeds oo manmitics of imeimaenis 155 - 100 — AT
Change in deposits with hanis, - A TR - AngLn
Chege in ledms 11T 1LiT
Prosceds froem sales and weearitirstaons of loans - — A - 4T
Chasagge in Joderal Tusals skl and feales BHRZ 638 447
Mrcreds froem sigmificam) Sspmals
— — L — e
Paryrvens due o (st ety of set Turbalotaes rivocrancd vy of palicam
divparsals
1.235 {1,255}
1 Rasg 10 M VTSRO B adrany — Il om Ty [fl] REt AANT - —
ihher investing sewvities 3 {T2) (6 (2.785)
Net vk proviided by qused Ing b eoting ecibivies of oatinnlng
‘npetalinns £ [T.7E8) & (L ] MR ~ & 13,347
Ui Mo Train Maancing stlvithe of coblseisg operalh
sderads pard % [LELTINE 3 = % = = % [LLETS
Evsisanmd of peefomed stk L9 REC
Itedermion of prefornb sted - - - - -
Traasury wosk sminnd (1250) [Fik]
Proweeds irepaymen ) o ssuinoe of bagieem debd, ae (1A% iRy 21 - 1813
Proceeds jrenaymcnis | frim maanee of long-torm debl — miergompany, sl - [MA1} (M LLF] - -
Change in deposits o - [LLEL] ~ (48336}
Uhasge in eders] fusads puschaicd and pepos {15268 o108 [ELUTCRE T
lamge in shoreTm bommivmgs T 14 (LR ] - 11eny
et champe i ahoriownm boitow aigs snl ofic oy etes  sSlerCeEpEY 1197 1212 (4309
Vaptal srssihutums s poess - Pl (5060 - —
Ui fi sativiiies (el il (0}
Nl awik pravhibed by (used Ing Omascing sciivbiies of comtinuing
aprratians % (P vl % {0091 — % [T
Effect of enchangs raty chaages oo cash and de from banks L3 — % — % (rAEN — % [2437)
THssnnismmed sparrathom =
Ned candi waed b divcon linwed sperationy 1 ¥ ¥ §
Change in cank and doe frem banks % {los) % 515 % 1818 L] 13
Cash aml thuw from bunks s beginning of perisd 15 1216 IRl - IS
ks amil sluse from banks st end sf period % 124 % 1981 % ML2LY — ¥ 12008
Sapplescnial divelovary of conb few imformellon for continiing
uprralians
Aanh pasd durmg tha yoar (o mcoems taney % 4 % LIS 3 A % Aph2
Cunh pasid dharmg the year L fteed 8633 pa T - 14,001
i1l



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

Son-gash investing activiiie

Chamge in boams Sue in consolidmson Soconso lidain of Vil
Feamulers b doarn held-for=ale froes huams

Transfors v RO amal ther pepoveued anspis

E]
15108
an

(Rl 1!
EER ]

A

mnn-gash Meancieg soibviiks
Dhevicae o depuaits anicciated with ne s Geatioms: s HFS
Incraass in shavi-com harowings dug 1o oomsolidasien of Vs

Dhecrgne m loagsueem deb due 1o decoasolalmen of YWIEks

[RUES LT

[EE2 1]

2

870/896



20, sUBSEQUENT EVENT

In Jamssary 2017, Citi sagned agreements bo effectively exit ms 1.5
manIgage sEovicing operations by e ond of 2008 and Eieesily {1 focus on
losn originations. Cit 1 iivioe a0 A o well meeigage servicing
mipht= and related servicing on spprosamately 780000 Fannie Mae and
Froddic M okl loans with oo stamsling balances of approxamsicly $97
hilllien, In sd&tion, Cin eniered mno o subscrvicieg agreement for s
memainiyg Citisommed loans and cortain other mongage servicing dphls. As
pari of the Irmasctons, Ot will tmnsfor codaim émployecs alimg wilh the
maripage serviging rights. Thess iramactioes ase expectald i negatively
impaot Cii’s pre-ias, camings by approximsiels $400 million, including o
loss on sale and certam refaled (ramsaction costs, in e Brs quarier of
2017, When Uil compleies the servicing mghis sake 1 the baver in 2007,
Citi's morignge servicing rights asset s expecied io decline by
approxsmately $1 hillion.

Cila"s Eveiigags serviimg opoalionn and robatal morgige serving
st were et cormidenod held-for-asle an of December 31, 2006, As of
that dstez, theve were no spproved purchsse agroements and nepiinlEses
wrre il undorway.  As such, the assets and Rabslities mebaded m the sale
were mensiped on 3 beld aml used hads, mnd oo iepaimment was desmed 1o
et g 0f the halanes shevt dee
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AMANAGEMENT'S ANNUAL REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING

31

Cini’s manspement ks responarhle foe bienp and maisening
sdequate mtemal conteol over fmsncial repoeting. Ciris intemal contrml
arver Minancmll reporimg s dtugmliup!m‘idrrmmﬂrhﬂm
repmndang the relsability of its lnassial 1 and the prey wal
linz=ial ﬂmuﬁnrnmlmmwm-mmmh
S genemlly accepied acooanting principles. Citi's imdemal comol over
Tinaescial pepectang inclides thise polscies and procodines thal (1) pertam i
e maimiensnee of reconls dat in ressonstile detall accussicly and falily
meflect the tmnsactions and dispesitions of Citi's sssets; (1) provide
Teasmahle assmmmoe 1hat rensae ons ase rooordod & noocesary o permid

, ol fisaneial s i aceonlasde with pencral ly accepied
wllumlplhnml ihai I'."m w peceipin and expemdrnures are enade
aomly = accordance wilh suthorisstions of Citi s managensent and direcions;
and (i ) proviile reasomabls assumnee regankimg prevention or mely
detection of urauthorred soquisiion, weor dispossion of Ui’ mscts
that ool have o mmlenial ¢ffect on s fnancisl smiemens

Becamse ool ws inherent limitatom, miemal comtro] over linancal
neporiing may mot prevent of detect all missimiemenis. Aba, progections o
my’ evalustion of elfectiveness o fatore ponods are subject 1o the msk bt
cominols may hmmudwmmu-: nr-:hmuan|m of has
the degece of compliance with the g or procedunes may i
Im nddation. given Citi”s larpe stre, complex opomtions and glohal
Footprmm. lapses or deficiencrs miomal coniveds may ocour [rom me e
neEse,

Cita's managemesd seseved the effectiveness of Cillgroup’s internal
wontod over firemesal reponting o of Dooomber 31, 2006 basod i 1he
enbiria st fonh by the Conmntios of Sponsoring {rpasizations af the
Tresdway Comummsion (O8N in frtermn ool -frwgrated Fromeount
(20 E Baned o this assevsmen|, managoismt belizves thal. as of
Diewemnber 31, 2006, Tili's imemal oonipol over mancial repoatimg was
elfective. In sddition, there were Bo chanpes in CHi's intornal costrol over
fimancinl reporing during the fscal guarior ended Decenher 31, 2016 thai
tiaicrially alfadol, an are reasombly likely 1o malcrally allen, Citi's
el gontrol over fnmscial ropoting,

The cfiectiveness of Cilis intermal control over financml roporting as
of Decemiber 31, 20106 has boen mudited by KPMG LLY, Citi's imdependent
regraered puhlee mecouning (s, as saed m thes eepon helow_ abich
exprensed an umgpaalifed vpanion on ke eToctivesess ol Cill's imemal
womire] over financial reporting s of Deoomber 31, 2006
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2016
(2016 (2016 (2016 (2016
(
2016 31 ) 2016 30 ) 2016 30 ) 2016 12 31 )
$17,555 $35,103 $52,863 $69,875
( 1,900,855) ( 3,800,953) ( 5,724,006) ( 7,566,065)
10,523 20,892 31,296 41,416
(1,139,430) (2,262,186) (3,388,731) (4,484,524)
2,045 3,454 5,190 6,982
(221,433) (373,999) (561,973) (756,011)
$4,987 $10,757 $16,377 $21,477
( 539,992) ( 1,164,768) ( 1,773,302) ( 2,325,530)
1,479 3,202 4,935 6,444
(160, 146) (346,713) (534,362) (697,756)
$3,508 $7,555 $11,442 $15,033
379,846) ( 818,055) ( 1,238,940) ( 1,627,773)
2) (25) (55) (58)
(217) ((2,707)) ((5,955)) ((6,280))
$3,506 $7,530 $11,387 $14,975
( 379,630) ( 815,348) ( 1,232,984) ( 1,621,493)
5 31 48 63
(541) (3,357) (5,197) (6,822)
$3,501 $7,499 $11,339 $14,912
( 379,088) ( 811,992) ( 1,227,787) ( 1,614,671)
@
$1.11 $2.36 $3.60 $4.74
( 120) ( 256) ( 390) ( 513)
1.10 2.35 3.58 4.72
(119) (254) (388) (511)
1.11 2.36 3.60 4.74
(120) (256) (390) (513)
1.10 2.35 3.58 4.72
(119) (254) (388) (511)
2016
(2016 (2016 (2016 (2016 10
() 2016 31 ) 2016 30 ) 2016 30 ) 2016 12 31 )
@
$1.11 $1.25 $1.25 $1.14
( 120) ( 135) ( 135) ( 123)
1.10 1.24 1.24 1.14
(119) (134) (134) (123)
1.11 1.25 1.25 1.14
(120) (135) (135) (123)
1.10 1.24 1.24 1.14
(119) (134) (134) (123)
@
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@) 27 26 28 27
©) 27 26 28 27
(0 27 26 28
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) 27 15 28 19
®) 27 26 28 19
© 27 15 28 10
(10) 27 26 28 10
(1) 27 15 28 24
(12) 27 26 28 24
(13) 27 15 28 26
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S&P500 S&P
DJI S&P DJI
S&P500
S&P500
S&P500
2012 2013 2014 2015 2016
10,395.18 16,291.31 17,935.64 20,868.03 19,494.53
8,295.63 10,486.99 13,910.16 16,795.96 14,952.02
2016 2016 2016 2016 10 2016 11 2016 12
16,810.22 16,919.92 17,081.98 17,446.41 18,381.22 19,494.53
15,106.98 16,083.11 16,405.01 16,598.67 16,251.54 18,274.99
S&P500
2012 2013 2014 2015 2016
1,465.77 1,848.36 2,090.57 2,130.82 2,271.72
1,277.06 1,457.15 1,741.89 1,867.61 1,829.08
2016 2016 2016 2016 10 2016 11 2016 12
2,175.03 2,190.15 2,186.23 2,163.66 2,213.35 2,271.72
2,088.55 2,157.03 2,125.77 2,126.15 2,085.18 2,191.10
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
INTERNAL CONTROL OVER FINANCIAL REPORTING

The Board of Directors and Stockholders
Citigroup Inc.:

We have audited Citigroup Inc. and subsidiaries (the “Company” or “Citigroup”) internal control over financial reporting as
of December 31, 2016, based on criteria established in Internal Control-Integrated Framework (2013) issued by the
Committee of Sponsoring Organizations of the Treadway Commission (COSO). The Company’s management is responsible
for maintaining effective internal control over financial reporting and for its assessment of the effectiveness of internal control
over financial reporting, included in the accompanying management’s annual report on internal control over financial
reporting. Our responsibility isto express an opinion on the Company’s internal control over financial reporting based on our
audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether effective
internal control over financial reporting was maintained in al material respects. Our audit included obtaining an understanding
of internal control over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. Our audit also included performing such other
procedures as we considered necessary in the circumstances. We believe that our audit provides areasonable basis for our
opinion.

A company’s internal control over financia reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statementsfor external purposes in accordance with generally
accepted accounting principles. A company’s internal control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statementsin accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonabl e assurance regarding prevention or timely detection of unauthorized acquisition, use or
disposition of the company’s assets that could have a material effect on the financial statements.

Because of itsinherent limitations, internal control over financial reporting may not prevent or detect misstatements. Also,
projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

In our opinion, Citigroup maintained, in all material respects, effective internal control over financial reporting as of
December 31, 2016, based on criteria established in Internal Control-Integrated Framework (2013) issued by the Committee
of Sponsoring Organizations of the Treadway Commission.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United
States), the consolidated balance sheet of Citigroup as of December 31, 2016 and 2015, and the related consolidated statements
of income, comprehensive income, changes in stockholders equity and cash flows for each of the years in the three-year
period ended December 31, 2016, and our report dated February 24, 2017 expressed an unqualified opinion on those
consolidated financial statements.

/Y KPMGLLP
New York, New Y ork
February 24, 2017
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
CONSOLIDATED FINANCIAL STATEMENTS

The Board of Directors and Stockholders
Citigroup Inc.:

We have audited the accompanying consolidated balance sheet of Citigroup Inc. and subsidiaries (the “ Company” or
“Citigroup”) as of December 31, 2016 and 2015, and the related consolidated statements of income, comprehensive income,
changes in stockholders equity and cash flows for each of the yearsin the three-year period ended December 31, 2016. These
consolidated financial statements are the responsibility of the Company’s management. Our responsibility isto express an
opinion on these consolidated financial statements based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on atest basis, evidence supporting the amounts and
disclosuresin the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financia statement presentation. We believe that our audits provide a
reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in al material respects, the financial
position of Citigroup as of December 31, 2016 and 2015, and the results of its operations and its cash flows for each of the
years in the three-year period ended December 31, 2016, in conformity with U.S. generally accepted accounting principles.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United
States), Citigroup’s internal control over financial reporting as of December 31, 2016, based on criteria established in Internal
Control-Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission
(COS0), and our report dated February 24, 2017 expressed an unqualified opinion on the effectiveness of the Company’s
internal control over financial reporting.

/9 KPMGLLP
New York, New Y ork
February 24, 2017

KPMG LLP, our independent auditor, audited the English version of the Company’s financial statements as of and for the year
ended December 31, 2016 but was not involved with or responsible for the translation of the English version to the attached
Japanese version of such financial statements and notes to the financial statement. In addition, KPMG LLP has not been
engaged to perform and has not performed since the date of its English version report, any procedures on the financial
staterents addressed in that report.
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