24

29 23
63 28 29

Yusen Logistics Co.,Ltd.

11

11

15

20
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59 60 61 62 63
25 26 27 28 29
339,049 406,040 460,968 469,816 439,141

2,744 4,942 10,007 10,003 5,970
1,119 1,315 2,775 2,699 2,511

11,974 9,069 13,957 3,608 2,843

92,290 100,450 113,904 109, 642 106,018
173,664 189,923 222,736 200,409 205,252

1,500.21 1,619.42 1,825.21 1,731.87 1,623.76
26.53 31.17 65.81 64.01 59.54
36.4 36.0 34.6 36.4 33.4

1.8 2.0 3.8 3.6

39.7 41.8 22.6 20.4
8,910 6,280 9,345 13,751 709
9,694 6,896 8,504 6,166 5,845
1,049 2,481 672 4,304 1,255

24,467 27,694 32,107 32,011 27,073

16,700 19,192 20,038 21,185 22,254

[3,500] [3,798] [4,245] [4,152] [4,903]

62
63
19 23 16
59
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59 60 61 62 63
25 26 27 28 29

68,498 69,212 85,393 73,830 70,943
702 1,039 2,410 134 1,179
511 802 164 370 5,480
4,301 4,301 4,301 4,301 4,301
42,220,800 | 42,220,800 | 42,220,800 | 42,220,800 | 42,220,800
25,865 26,041 26,426 25,021 18,879
53,157 56,914 63,104 57,417 57,352
613.35 617.53 626.65 593.35 447.70
18.00 18.00 19.00 20.00 18.00
(9.00) (9.00) (9.00) (10.00) (9.00)
12.12 19.02 3.88 8.78 129.96
48.6 45.8 41.9 43.6 32.9

2.0 3.1 0.6

86.8 68.5 383.0

148.5 94.6 489.3
1,131 1,252 1,240 1,249 1,145
[142] [156] [147] [151] [157]

59 60 61
62 63
62 63
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30

30

30
33
34

43

48

54

54
59
61
62
63

14
16
17
20

22

23
23

23

23
23
23
23

24
24
24
24

10

10

12

10

11

10
11

12

11

10

10
12

1,000
Yusen Air & Sea Service U.S.A. Inc. Yusen Logistics Americas Inc.
Yusen Air & Sea Service H.K. Ltd. Yusen Logistics Hong Kong Limited
Yusen Air & Sea Service Singapore Pte.Ltd. Yusen Logistics
Singapore Pte.Ltd.
Yusen Air International B.V. Yusen Logistics Europe B.V.
Yusen Air & Sea Service Deutschland GmbH.
Yusen Air & Sea Service Australia Pty. Ltd. Yusen Logistics
Australia Pty.Ltd.
Yusen Air & Sea Service France S.a.r.l.
Yusen Air & Sea Service Taiwan Ltd. Yusen Logistics Taiwan Ltd.
Yusen Air & Sea Service Philippines Inc. Yusen Logistics
Philippines, Inc.
Yusen Air & Sea Service Thailand Co.,Ltd.
Yusen Air & Sea Service Mexico S.A. de C.V. Yusen Logistics Mexico

S.A. de C.V.

Yusen Logistics Americas Inc. NYK LOGISTICS AMERICAS INC.

Yusen Logistics Europe B.V. NYK LOGISTICS EUROPE CONTINENT B.V.

Yusen Logistics France S.A.S. Yusen Logistics Italy S.P.A. Yusen Logistics
Belgium N.V. NYK LOGISTICS DEUTSCHLAND GMBH Yusen Logistics Deutschland

GmbH Yusen Logistics Czech s.r.o.

Yusen Logistics Hong Kong Limited NYK LOGISTICS HONG KONG LTD.

Yusen Logistics Europe B.V. Yusen Logistics UK Ltd.

NYK LOGISTICS [INDIA LTD. Yusen Logistics India Private Limited

Yusen Logistics Thailand Co.,Ltd.

PT. NYK PUNINAR LOGISTICS INDONESIA PT. Puninar Yusen Logistics Indonesia

Yusen Logistics Do Brasil Ltda. Yusen Air & Sea Service Do Brasil Ltda.
Yusen Logistics China Co.,Ltd.
Yusen Logistics Singapore Pte. Ltd. TASCO Berhad

Yusen Logistics Turkey Lojistik Hizmetleri Limited Sirketi
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25

29

Yusen Logistics Singapore Pte._Ltd.
Co.,Ltd.

Yusen Real Estate (Hai Phong)

Yusen Logistics Turkey Lojistik Hizmetleri Limited Sirketi Inci Lojistik
Yusen Inci Lojistik ve Ticaret A.S.

5/101



Yusen Logistics
Yusen Logistics
Yusen Logistics
Yusen Logistics

Americas Inc.
UK Ltd.
Hong Kong Limited

Singapore Pte.Ltd.
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144,319 0 0
59.66
Yusen Logistics New Jersey usD
A 51.00 2 0
(Americas) Inc. U.S.A. 70,976,300
Yusen Logistics Hong Kong HKD
o 100.00 2 0
(Hong Kong Limited China 55,000,000
Yusen Global Freight | Hong Kong HKD 100.00 3 0
Management Limited China 11,000,000 100.00
Yusen Logistics SGD
A Singapore 79.30 2 0
(Singapore) Pte.Ltd. 16,950,000
Yusen Logistics Ridderkerk EUR 100.00 1 0
(Benelux) B.V. Netherlands 50,000 100.00
Yusen Logistics Dusseldorf EUR 100.00 ) 0
(Deutschland) GmbH Germany 2,638,266 100.00
o New South
Yusen Logistics AUD 50.97
_ Wales 2 0
(Australia) Pty.Ltd. ) 15,478,000 18.93
Australia
Yusen Logistics Ontario CAD
100.00 1 0
(Canada) Inc. Canada 5,000,000
Yusen Logistics Roissy EUR 100.00 1 0
(France) S.A.S. France 14,185,000 100.00
Yusen Logistics Taipei TWD 95.30 3 0
(Taiwan) Ltd. Taiwan 157,397,700 38.10
Beijing Yusen
| ; Beijing CNY 100.00
Freight Service ; 3 0
China 9,311,637 100.00
Co.,Ltd.
Yusen Logistics Milano EUR 100.00 ) 0
(ltaly) S.P.A. Italy 2,872,012 100.00
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PT. Yusen Logistics West Java usb 67.62 4 0
Indonesia Indonesia 3,048,013 58.74
Yusen Logistics Hoofddorp EUR
53.69 3 0
(Europe) B.V. Netherlands 39,493,000
Yusen Logistics Seoul KRW
100.00 4 0
(Korea) Co.,Ltd. Korea 2,000,000
Shanghai Yusen )
) : Shanghai CNY 100.00
Freight Service : 2 0
China 16,456,668 100.00
Co.,Ltd.
Yusen Logistics (SAO | Bangkok THB 95.00 1 0
Region) Co.,Ltd. Thai land 10,000,000 95.00
Yusen Logistics Ho Chi Minh
_ usD 49.00
International City 3 0
B A 600,000 49.00
(Vietnam) Co.,Ltd. Vietnam
o Paranaque
Yusen Logistics PHP
City 51.00 2 0
Philippines,Inc. o 500,000,000
Philippines
Guangdong Yusen
} B Guangdong CNY 100.00
Freight Service R 3 0
China 8,009,000 (100.00)
Co.,Ltd.
Yusen Logistics
; A Mumbai INR 51.00
(India) Private A 4 0
India 1,094,150 (19.47)
Limited
Shanghai Yusen
o ; Shanghai CNY 100.00
Logistics Service 1 0
China 5,379,927 (100.00)
(W.G.Q.) Co.,Ltd.
Suzhou Yusen
o ) Suzhou CNY 100.00
Logistics Service : 2 0
China 6,843,600 (100.00)
Co.,Ltd.
Yusen Logistics (UK) | Northampton GBP 100.00 5 0
Ltd. U.K. 44,130,000 (100.00)
Yusen Logistics Barcelona EUR 100.00 1 0
(lberica) S.A. Spain 584,773 (100.00)
Yusen Logistics Warsaw PLN 100.00 1 0
(Polska) Sp.z o.o. Poland 2,400,000 (100.00)
Yusen Logistics Budapest HUF 100.00 0 0
(Hungary) KFT. Hungary 12,420,000 (100.00)
Yusen Logistics Edam EUR 100.00
1 0
(Edam) B.V. Netherlands 18,160 (100.00)
Yusen Logistics Zlicin CzK 100.00 1 0
(Czech) s.r.o. Czech 431,729,000 (100.00)
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Yusen Logistics Hanoi VND 99.00
(Vietnam) Co.,Ltd. Vietnam 6,374,604 (99.00)
NANHAT BUSINESS SGD 100.00
Singapore
SOLUTIONS PTE LTD. 100,000 (100.00)
Yusen Logistics &
Colombo LKR
Kusuhara Lanka (Pvt.) B 51.00
Sri Lanka 6,500,000
Ltd.
Yusen Logistics Moscow RUB 100.00
RUS LLC Russia 1,000,000 (100.00)
Yusen Logistics Laguna PHP 100.00
Center,Inc. Philippines 85,000,000 (100.00)
Yusen Logistics Bangkok THB 87.80
(Thailand) Co.,Ltd. Thai land 70,000,000 (21.41)
PT. Puninar Yusen Jakarta IDR
o ) A 51.00
Logistics Indonesia Indonesia 172,588,000
Yusen Logistics Do Sao Paulo BRL
72.36
Brasil Ltda. Brazil 50,912,200
Yusen Logistics Shanghai CNY
i ] 51.00
(China) Co.,Ltd. China 158,046,635
PT. Yusen Logistics West Java IDR 00
51.
Solutions Indonesia Indonesia 67,488,300
Selangor MYR 55.38
TASCO Berhad i
Malaysia 100,000,000 (23.99)
; Selangor MYR 100.00
Baik Sepakat Sdn Bhd A
Malaysia 250,000 (100.00)
Tunas Cergas Selangor MYR 100.00
Logistik Sdn Bhd Malaysia 250,000 (100.00)
Emulsi Teknik Sdn Selangor MYR 100.00
Bhd Malaysia 250,000 (100.00)
TASCO Express Sdn Selangor MYR 100.00
Bhd Malaysia 100,000 (100.00)
Selangor MYR 100.00
Maya Kekal Sdn Bhd A
Malaysia 2 (100.00)
Precious Fortunes Selangor MYR 100.00
Sdn Bhd Malaysia 8,000,000 (100.00)
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Trans-Asia Shipping SGD 100.00
Singapore
Pte Ltd 100,000 (100.00)
Piala Kristal (M) Selangor MYR 51.22
Sdn Bhd Malaysia 205,000 (51.22)
Omega Saujana Sdn Selangor MYR 51.22
Bhd Malaysia 205,000 (51.22)
Titian Pelangi Sdn. Selangor MYR 100.00
Bhd. Malaysia 3,380,000 (100.00)
Yusen Logistics Shenzhen CNY 100.00
(Shenzhen) Co.,Ltd. China 11,430,390 (100.00)
Double Wing Spirit Bangkok THB 80.00
Service Co.,Ltd. Thailand 7,000,000 (80.00)
Yusen Real Estate Hai Phong VND 100.00
(Hai Phong) Co.,Ltd. | Vietnam 126,216,000 (100.00)
Yusen Logistics
; Guanajuato MXN 100.00
(Mexico), S.A. de B
Mexico 170,567,712 (6.92)
C.V.
Yusen Logistics and
; Hanoi VND 49.00
Transportation
Vietnam 2,103,600 (49.00)
(Vietnam) Co.,Ltd.
Yusen Logistics Buenos Aires ARS 5100
(Argentina) S.A. Argentina 18,000 ’
Xiamen Yusen
o ) Xiamen CNY 100.00
Logistics Service :
China 4,132,050 100.00
Co.,Ltd.
Hai Duong
YAS Real Estate VND 100.00
: Province
(Vietnam) Co.,Ltd. ) 47,916,000 100.00
Vietnam
Yusen Logistics Dubai AED
i 49.00
(Middle East) L.L.C. [ U.A.E. 300,000
Yusen Logistics Dhaka BDT
51.00
(Bangladesh) Ltd. Bangladesh 10,000,000
Yusen Inci Lojistik Istanbul TRY 60.00
ve Ticaret A.S. Turkey 29,864,026 (60.00)
Transfreight
B o London GBP 100.00
Automotive Logistics
U.K. 591,643 100.00
Europe Ltd.
Transfreight
R o Petite-Foret EUR 100.00
Automotive Logistics
France 3,040,000 100.00
Europe S.A.S.
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Yusen Logistics Phnom Penh usD 100.00 0
(Cambodia) Co.,Ltd. Cambodia 500,000 100.00
100.00 1
36
100.00 1
50
100.00 1
50
90.00 1
50
100.00 1
30
100.00 1
30
80.00 1
30
100.00 1
20
100.00 2
20
100.00 2
270
99.17
1
50 99.17
100.00 1
20
53.88 1
100

Yusen Logistics (Americas) Inc.
Yusen Logistics Do Brasil Ltda.
Yusen Logistics (France) S.A.S.

Yusen Logistics (Czech) s.r.o.

PT. Puninar Yusen Logistics Indonesia Yusen Logistics (Australia) Pty.Ltd.
Yusen Logistics (Thailand) Co.,Ltd.

Yusen Logistics (Mexico), S.A. de
Yusen Logistics (Europe) B.V.
Yusen Logistics (UK) Ltd.

Yusen Inci Lojistik ve Ticaret A.S.
Yusen Logistics (Hong Kong) Limited Yusen Logistics (Taiwan) Ltd.
Yusen Logistics (China) Co.,Ltd.

C.V.

Yusen Logistics (Singapore) Pte.Ltd.

Yusen Logistics Philippines,Inc.

Yusen Logistics (India) Private Limited Yusen Real Estate (Hai Phong) Co.,Ltd.
TASCO Berhad

Yusen Logistics International (Vietnam) Co.,Ltd.

12/101
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Yusen Logistics and Transportation (Vietnam) Co.,Ltd. 100 50

Yusen Logistics (Americas) Inc.
10
@
(¢
3
“
G
Yusen Logistics (China) Co.,Ltd.
10
¢!
(¢
3
“
G

88,204
162
105

14,813

28,133

51,069
569
389

2,035

17,424

Yusen Air & Sea Service Management
(Thailand) Co.,Ltd.

Yusen Logistics (SAO Region) Co.,Ltd.

Shenzhen Yusen Freight Service Co.,Ltd.

Yusen Logistics (Shenzhen) Co.,Ltd.

Inci Lojistik

Yusen Inci Lojistik ve Ticaret A.S.

oOoOooodn

LOGISTICS ALLIANCE Rayong THB 20.00 0 0
(THAILAND) CO.,LTD. Thailand 150,000,000 20.00
Agate Electro Selangor MYR 50.00 1 0
Supplies Sdn Bhd Malaysia 4,354,350 50.00
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29 31
1,871 [288]

2,906 [888]

4,535 [912]

2,903 [177]

10,039 [2,638]

22,254 [4,903]

29 31

1,145 [157] 37.6 11.5 7,099
1,145 [157]

1,145 [157]

47 26
29 31 881
29 31 133
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6.5 439,141 53.4 4,224
40.3 5,970
2,511 2,699
TEU 29.5
14.3
6.6
1.4
82,816 0.6
1,850
60
TEU
16.2 13.6
0.4 2.2
95,973 18.4 505
62
108.76 120.78
TEU 13.4
17.6
8.2

8.6
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93,941 11.8
691 33.4
119.34 132.75
TEU 23.7
3.6
21.1
10.8
91,428 7.0
1,166 51.3
TEU 17.5
3.6
18.3
3.7
90,652 3.1 4,817
22.9
709
5,845 1,255
5,838 27,073
( )
709 13,751
4,005 5,169 5,430
824 11,186
11,160
( )
5,845 321
6,808 1,374
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1,255 4,304
5,626 960

1,721 1,347
6,137 2,772
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80,718 99.3
90,924 80.3
90,969 87.7
87,850 109.6
88,680 97.0
439,141 93.5
10
Vision
Mission
“ Insight” “ Service
Quality” “ Innovation”

Values 3C's

CONNECTED

COMMITTED

CREATIVE

Brand Promise

"Create Better Connections"”
Create Better Connections

“ TRANSFORM 2025”

GLOBAL UNITY
INSIGHT FOCUS
SERVICE QUALITY
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SUSTAINABLE GROWTH
“ TRANSFORM 2025”
32 35 38
5,700 7,200 8,800
140 230 350
2.5 3.2 4.0
30 “ TRANSFORM 2025”
27
29 11 29 23
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27
32
25
31

26
25
12
11

29

12

552

200
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2,398

18
4,401
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99,234

6,085

205,252
10,193
8,467

106,018

16,494
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6,696
1,328 249.3
1,594 190.1
733 79.6
180 65.7
2,861 98.2
6,696 122.2
29 31
255
46 359 13
[33]
17 22 1 200
[14]
1,466 34
1,292 18 0
(25,949) [3]
142
10 11
[14]
29 3 180 25
(3,260) [31
138
131 0
(6,245) [ 1
324 0 220
(12,120) [ 1]
1,089 32
610 10
(9,000) 61
534 13
240 2
(4,998) [3]
148
20 12
[15]
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29 31
197
17 28 1
[45]
29 31
Yusen Logistics
. 3,323 1,774
(Americas) Inc. 3,066 505 442
(512,417) [855]
New Jersey, U.S.A.
Yusen Logistics
549 159
(France) S.A.S. 1,370 66 32
- (131,800) [42]
Roissy, France
Yusen Logistics
1,240 1,496
(UK) Ltd. 1,381 188 440
(149,782) [398]
Northampton, U.K.
Yusen Logistics 684
(Hong Kong) Limited 755 219 26 [35]
Hong Kong, China
Yusen Logistics 2 603 1782
(Thailand) Co.,Ltd 4,850 271 ’ 2,467 ’
. (713,346) [6]
Bangkok, Thailand
TASCO Berhad 81 1,479
. 3,660 741 499
Selangor, Malaysia (9,864) [168]
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160,000,000
160,000,000
29 31 29 23
42,220,800 42,220,800
100
42,220,800 42,220,800
21,110,400 42,220,800 4,301 4,744
29 31
100
- 25 27 88 133 12 8,483 8,768 -
- 49,649 3,738 262,988 76,545 19 28,843 421,782 42,600
- 11.77 0.89 62.35 18.15 0.00 6.84 100.00
51,818 518 51,818
29 31 51,778
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29 31
25,135,084 59.53
BBH FOR FIDELITY LOW-PRICED
STOCK FUND  PRINCIPAL ALL
245 SUMMER STREET, BOSTON, MA 02210, U.S.A.
SECTOR SUBPORTFOLIO 3,000,000 7.11
11 1,127,600 2.67
11 787,900 1.87
16 10 605,800 1.43
CBNY-GOVERNMENT OF NORWAY 388 GREENWICH STREET, NEW YORK, NY 10013,
U.S.A. 601,600 1.42
27 30
537,600 1.27
406,400 0.96
CBNY DFA INTL SMALL CAP
VALUE PORTFOLIO 388 GREENWICH STREET, NY, NY 10013, U.S.A.
400,100 0.95
27 30
353,600 0.84
32,955,684 78.06
1,127,600
787,900
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29 31
51,700 100
42,126,400 421,264
42,700
42,220,800
421,264
40
29 31
51,700 51,700 0.12
51,700 51,700 0.12

40
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155

52 65,884

29

51,778 51,778

29

29
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30
00 28 12
00 18 00
28 10 31
379 9
29 23
380 9
59 60 61 62 63
25 26 27 28 29
1,289 1,408 1,630 1,712 1,398
633 812 970 1,159 935
28 10 11 12 29
1,150 1,125 1,311 1,270 1,274 1,247
978 935 1,132 1,096 1,103 1,104
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23

11

47
11

13
14
15
18
20
22
22
23
28
29

NYK Bulkship U.S.A. Inc.

37,000

31

21

54
15
19
20
21
24
28
28

NYK Line North America Inc.

900

31

27

55
25

27
28
29

29

Yusen Logistics (China)
Co.,Ltd.

600

32

12 25

56
18
20
20
22

23
25
25

2,400

31/101



EDINETOOOO

OoOoOooooOoood

0O O(E04360)
oooooog

29

18

52
19
22

25

27

27

Yusen Logistics Singapore
Pte.Ltd.

4,200

32

20

55

22
23
25
28
28

Yusen Air & Sea Service
Deutschland GmbH
Yusen Logistics
Deutschland  GmbH

1,900

26

12

50

12
13 10

15

18

20
20 10
21
22
26

26
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42
11
14

15

17

17

19 11 18 300

19
21
22
25
27
28

55
19
22
26

33 25

11
22
31 23 1,500
24
27

42
10
11
14
14
17

19 24

22

23

23
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58
62
17
18
25 16 -
19
21
23
27
48,800
28 24
29 23
26 27
27 26
329
50
17
21
25
25 13 25
28
28
28
29
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Yusen Air & Sea Service U.S.A. Inc. Yusen Logistics Americas Inc.
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Yusen Logistics Americas Inc.
Yusen Logistics (UK) Ltd.

Yusen Logistics Hong Kong Limited
Yusen Logistics Singapore Pte.lLtd.

Yusen Logistics (Cambodia) Co.,Ltd.

Transfreight Automotive Logistics Europe Ltd. Transfreight Automotive Logistics Europe
S.A.S.
ETA TOO, INC.
Yusen Logistics Turkey Lojistik Hizmetleri Limited Sirketi
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Inci Lojistik Yusen Inci Lojistik ve Ticaret A.S.

Yusen Travel U.S.A. Inc.
Yusen Travel Hong Kong Limited
Yusen Travel Singapore Pte.Ltd.

Yusen Travel U.S.A. Inc.
Yusen Travel Hong Kong Limited

LOGISTICS ALLIANCE (THAILAND) CO.,LTD.

Transcontainer Logistics (Thailand) Co.,Ltd.

Yusen Inci Lojistik ve Ticaret A.S. Inci Lojistik

Yusen Logistics Pakistan (Private) Limited
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