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VI. FINANCIAL MATTERS
VI. FINANCIAL MATTERS

The accompanying consolidated financial statements of BP p.l.c. (the

“Company”) and its consolidated subsidiaries (the “Group”) as of 31 December

2015 and 31 December 2014 and for the years ended 31 December 2015, 31

December 2014 and 31 December 2013, and parent company financial statements

of BP p.l.c. as of 31 December 2015, 31 December 2014 and 31 December 2013

and for the years ended 31 December 2015 and 31 December 2014 have been

prepared in accordance with the first paragraph of Article 131 of the

“Regulations Concerning Terminology, Form, and Preparation Method of

Financial Statements, etc.” (Ministry of Finance Ordinance No0.59 of 1963)

(hereinafter the “Regulations”) in which the Company is permitted to file its

consolidated financial statements and its parent company financial statements

based on the accounting principles and reporting practices generally accepted

in the United Kingdom.
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The consolidated financial statements of the Group are prepared under

International Financial Reporting Standards (IFRS). The parent company

financial statements have been prepared in accordance with applicable UK

accounting standards and UK law.

The financial statements of the Company and the Group presented in this

document have been attested in a method equivalent to Audit and Attestation

provided in Article 193-2-1-1 of the “Financial Instruments and Exchange Law”

(Law No.25 of 1948) by Ernst & Young LLP, a foreign audit firm (“Foreign

Audit Firms” as defined in Article 1-3-7 of the “Certified Public Accountants

Law” (Law No.103 of 1948)) and independent registered auditors in the United

Kingdom, whose audit reports thereon and related Letters of Consent are also

included in this section.

The consolidated financial statements are prepared based on the consolidated

financial statements for the three consecutive years ending 31 December 2015,

2014 and 2013 publicly disclosed. The parent company financial statements are

prepared based on the three consecutive years ending 31 December 2015, 2014

and 2013. Those financial statements were delivered to shareholders and have

been submitted to the Registrar of Companies under UK Law.

The significant differences between International Financial Reporting

Standards (IFRS) and Japanese GAAP, which is not included in the original

financial statements of the Company and the Group, are described below, in

accordance with Article 132 and the second paragraph of Article 133 of the

Regulations.
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p.107 Note 1 Significant accounting
policies, judgements, estimates and
assumptions - Basis of preparation
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