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6,749,830 7,477,624 8,260,792 9,187,562 9,860,427 18,636,207
2,354,684 2,427,901 2,743,108 2,860,441 3,045,017 5,755,082
3,299,741 3,873,418 4,384,901 4,937,291 5,153,173 9,739,497
107,165 122,994 173,870 293,216 458,861 867,247
6,062,206 6,713,326 7,413,746 8,246,455 8,814,107 16,658,662
3,147,705 3,595,127 3,859,552 4,510,774 5,125,873 9,687,900
1,728,882 1,835,421 2,112,520 2,203,777 1,882,868 3,558,621
11,536 11,550 11,597 11,632 11,651 22,020
676,088 752,748 835,449 929,475 1,034,669 1,955,524
6,394,436 7,037,002 7,689,402 8,490,942 9,361,464 17,693,167
5,272,489 5,830,625 6,449,193 7,246,635 7,911,740 14,953,189
3,149,347 3,589,293 4,049,280 4,672,596 4,996,376 9,443,151
5,723,133 6,284,987 6,860,592 7,571,180 8,358,741 15,798,020
4,556,099 4,996,433 5,445,789 6,094,406 6,630,273 12,531,216
1,656,860 1,820,630 1,906,290 2,153,911 2,132,099 4,029,667
671,303 752,016 828,810 919,753 1,002,723 1,895,146
1.50 1.57 1.59 1.20 1.09
14.31 14.68 14.78 11.07 10.16
14.23 14.61 14.71 11.03 10.13
24.02 24.06 23.67 28.56 14.31
2.35 2.58 2.63 2.64 2.48
3.20 3.44 3.55 3.52 3.33
65.78 61.51 60.49 60.52 61.31
4.72 4.36 4.55 4.80 5.15
10.50 10.69 10.78 10.83 10.71
10.55 10.74 10.82 10.87 10.75
1.58 2.70 2.41 1.64 0.84
0.74 0.99 1.54 2.66 4.73
7.87 8.42 7.23 7.68 5.92
72.80 63.72 55.59 49.60 41.09
2.63 2.47 2.89 3.36 3.86
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2015 2016 2017
( ( ( ( ( ( ()
) ) ) ) ) )
1,094.0 2,067.7 1,334.3 2,521.8 1,528.4 2,888.7 56.9
190.0 359.1 224.6 424.5 256.1 484.0 9.5
109.4 206.8 129.2 244.2 150.3 284.1 5.6
o 73.2 138.3 80.9 152.9 77.4 146.3 2.9
@O 332.2 627.9 398.8 753.7 379.9 718.0 14.0
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41.4 78.2 55.2 104.3 75.5 142.7 2.8
23.9 45.2 33.3 62.9 49.5 93.6 1.8
@
@) 21.5 40.6 27.2 51.4 28.8 54.4 1.2
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2015 10
3.0 90 3.0
80 7.5
15 20
2017
Canada 2016 3,240 166.0
168.0
2016 2,968 152.0
161.0
VISA
2017 36
Q)

©
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2017
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7.5
75.0
ICICI
ICICI ICICI Bank
3,458
2017 3,145
VISA International
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2010
2014
2015 2016
2017
2016 8.8 2017 5.6 2016 9.7
2017 7.7 2017
2017
2017 2016
@
@
@
) 2017
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2017 3 31
2016
Money2WorId
TradeWay
2017 ICICI
749.9 2016
Q)
2017 ICICI UK
2017
ICICI UK 2016
16
2017 ICICI
ICICI 2016 22

ICICI

1,188.4

ICICI Bank UK PLC
ICICI UK
0.5

6.3
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@
(b)
¢))
)
)
ATM
2017 4,850
2017
2016 31 2017 31
(@) (@)
1,159 26.0 1,287 26.5
997 22.4 1,050 21.7
1,341 30.1 1,442 29.7
953 21.4 1,071 22.1
4,450 100.0 4,850 100.0
25.0 2011
Q)
2017
2017 13,882 ATM 4,988
ATM
www . icicibank.com
2017
Chatbots
National
Payments Corporation of India
Bharat Interface for Money
Truecaller
Eazypay @
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2015 31
130,904 1,882 (385) 132,401
207,817 790 187) 208,420
126,776 3,766 (493) 130,049
465,497 6,438 (1,065) 470,870
46,898 23,767 (8,652) 62,013
@) 24,462 3,637 (5,493) 22,606
536,857 33,842 (15,210) 555,489
@
2016 31
118,778 2,201 (1,102) 119,877
246,801 611 (23) 247,389
110,434 1,436 (662) 111,208
476,013 4,248 (1,787) 478,474
63,841 21,587 (10, 860) 74,568
@) 23,674 2,691 (409) 25,956
563,528 28,526 (13,056) 578,998
o
2017 31
73,836 2,198 (368) 75,666
287,716 1,137 (48) 288,805
166,709 1,189 (495) 167,403
528,261 4,524 (911) 531,874
86,066 34,703 (14,786) 105,983
@) 68,550 13,579 (984) 81,145
682,877 52,806 (16,681) 719,002
@
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2016
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2017
2016
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2016 118.8 2017 73.8
246.8 2017 287.7
2016
2017 166.7 ICICI
2016
2017 86.1 ICICI
23.7 2017 68.6
ICICI
2016 2.5 3.6
2016 1.1 1.8
2016 0.6 2017
10 2016 7.4 2017
2016
19.9 BSE Sensex 2017
25,342 16.9 29,621
2.3 2017 12.6
31
2015 2016 2017 2017
31,219 30,766 34,736 65,651
1,025 1,180 1,416 2,676
32,244 31,946 36,152 68,327
13,394 8,413 14,489 27,384
(1,609) (4,028) (2,721) (5.143)
11,785 4,385 11,768 22,242
2016 31.9
36.2 2016
2017 11.8
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2017 31
10 10
9,864 4.5 49,203 6.7 10,044 7.0 4,726 9.2
180,970 6.0 90,467 6.6 15,244 7.6 1,035 7.7
32,494 5.9 98,513 7.5 292 10.4 35,409 8.1
W 223,328 5.9 238,183 7.0 25,580 7.4 41,170 8.2
223,788 238,672 26,288 43,127
@
2016 1,226.0
2017 1,223.0
2016 14.5 2017
34.9
10 2016
31 7.4 2017 31 6.7
2016 2017
2016 93.5 2017 97.1
2016 308.4 2017 239.2
2016 17.8 2017 21.3
2016 1.8 2017 9.1
2017
2017 108.2
W)
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2016 31
[O10) @) 2016 2016 2016 2
- - - - - - - - [ 8 -
- - - 43,301 - - - 43,301 (118) 14 204
- 5,016 - 3,305 - - - 8,321 (146) 0 (1,214)
- - - 49,773 - - - 49,773 (522) (169) (129)
) ) ) ) 1,325 ) 1,325 0 1 0
- 5,016 - 96,379 - 1,325 - 102,720 (787) (146) (1,139)
@
© FRS 26 -
2009
(3) 2014
2017 31
[O10) @@ 2017 2017 2017 31
)
- - - 762 - - - 762 (&) - @)
- - - 28,268 - - - 28,268 (203) 450 1
- 2,782 - 1,451 - - - 4,233 338 0 (862)
- - - 42,500 - - - 42,500 (120) (151) (243)
) ) ) ) 3,306 ) 3,306 @ ) @
- 2,782 - 72,981 - 3,306 - 79,069 12 299 (1,107)
@
@ FRS 26 -
2009
3) 2014
2016 102.7 2017 79.1
2017 4.2 2016 8.3
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2016 2017
1.1 2017 0.01 2016 0.8
2017 0.3
0.1
31
2016 2017
35,133 25,086
61,246 47,895
96,379 72,981
5,016 2,782
€Y 1,325 3,306
102,720 79,069
€Y
10
2017 94.6 2016 89.2
2017 36.4 2016
2016 96.4 2017 73.0
2017
0.5
2.8
2017
54.4

ICICI

ICICI
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icici
ICICI
ICICI
icici
ICICI
ICICI
ICICI
ICICI 2017
2.4
icici
ICICI
2017 4.1
)
ICICI
Funds Management Company Limited
2017 ICICI ICICI
Power Company
Resurgent Power Ventures Limited
ICICI
315

0.2 2017 0.1
)

ICICI

ICICI

ICICI
ICICI
2017
2017

3.3
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3.4 2016
ICICI
2016 2.0
ICICI Venture
Tata
843
India Advantage Fund Series 4
ICICI 2016
51.0
2,429.6 ICICI
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)
ICICI ICICI
ICICI
Prudential PLC Group
Prudential Corporation Holding Limited ICICI
2017
2015 26.0 49.0
10 26.0
2016
2016 ICICI
6.0 2016 ICICI
12.63 2016 29
ICICI
ICICI
74 55
Sahara India Life Insurance
Company Limited
2017 28
1.0
2016 ICICI
9.0
ICICI
64 35 2017
12.18 2017
ICICI
2017
ICICI
50.0
ICICI 11.2
2017 12.0
2017 22.3 2016 21.9
2016 191.6 16.6 2017 223.5
2016 120.0 18.5 2017 142.2
2016 54.6 2017 70.7 ICICI
2017 16.9 2016

16.5
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2010

2014

2017 ICICI
84.1 2016 80.8 2015 83.1
@ (bb)
12
2016 (e

ICICI

32.6 107.3 2016 80.9

ICICI

2017 8.4
ICICI 2017
2016 5.1
ICICI
©
)
2016 49.1 2017
2016 24.0 2017
19.1 2016 4,510.8 13.6
5,125.9
2,203.8 14.6 2017 1,882.9
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31
2015 2016 2017
504,596 13.1 603,389 13.4 767,900 15.0
1,221,062 31.6 1,444,551 32.0 1,790,098 34.9
2,133,894 55.3 2,462,834 54.6 2,567,875 50.1
3,859,552 100.0 4,510,774 100.0 5,125,873 100.0
31 @
2015 2016 2017
@ @ @
1,058,154 3.8 1,207,983 3.8 1,474,489 2,786,784 3.8
2,155,184 7.8 2,348,344 7.4 2,546,886 4,813,615 6.9
326,162 - 384,167 - 476,799 901,150 -
3,539,500 5.9 3,940,495 5.6 4,498,174 8,501,549 5.2
(1) 2014 IcICI
2014 10
@
3,940.5 5.6 2016 2017
4,498.2 5.2
2017
2,348.3 7.4 2016
2017 2,546.9 6.9 7.4 2016
2017 6.9
ICICI ICICI
UK
©)) Q) )
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2017 31
1,790,098 - - 1,790,098
2,037,943 424,621 105,311 2,567,875
767,900 - - 767,900
4,595,941 424,621 105,311 5,125,873
(€Y)
31 @
2015 2016 2017
OO 271,944 37.9 290,536 35.6 224,819 424,908 26.9
(4)(5) 446,031 62.1 525,375 64.4 609,683 1,152,301 73.1
717,975 100.0 815,911 100.0 834,502 1,577,209 100.0
(1) 2014 IciCI
2014 10
@
(3) 2015 2016 2017 8.7 7.7 6.7
®
(5) 2015 2016 2017 11.6  11.1 10.1
10
31
2016 2017
330,880 415,568 785,424 8.1
198,180 299,154 565,401 5.8
12 323,658 245,762 464,490 4.8
12 37,886 75,202 142,132 1.5
10 890,604 1,035,686 1,957,447 20.2
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31 (¢H)
2015 2016 2017
348,867 248,793 106,591
) 271,944 290,536 224,819
348,867 249,200 233,533
?) 8.7 7.7 6.7
[0 8.7 7.7 6.6
@
() 2014 IcICI
2014 10
(©)
()
2016 11
2016 248.8
2017 106.6
31 )]
2015 2016 2017
( ) ) ( ) ) ( ) ) )
2 510,239 42.9 548,838 41.0 558,214 1,055,024 43.0
(€) 678,076 57.1 789,163 59.0 739,383 1,397,434 57.0
1,188,315 100.0 1,338,001 100.0 1,297,597 2,452,458 100.0
(1) 2014 ICICI
2014 10
(2) 2015 2016 2017 5.1 4.8 4.6
(3) 2015 2016 2017 2.0 1.6 1.8
2017 360.6
Tier
Tier (h)
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AAA AA+ AA AA-

A+ A A-

BBB+ BBB BBB-

() BB B
2017
14.0
BBB+ 12
A- 24
12
ICICI
ICICI
ICICI
ICICI

ICICI

ICICI

71/647



EDINETOO OO
00000000000000000000(E05975)
0oooood

ICICI

ICICI
ICICI

ICICI

ICICI

721647



EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)
oOoOooodn

ICICI

ICICI

ICICI

ICICI

ICICI

731647



EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)
oOoOooodn

ICICI

ICICI

741647



)

@

751647

EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)
oOoOooodn

ICICI

&)



EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)
oOoOooodn

ICICI
2011 10 25
ICICI
2010 ICICI
2016 31 ICICI
ICICI
ICICI 2016 31

ICICI
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2017 31 @
4,259,920 832,446 60,807 5,153,173
447,768 668,272 1,928,977 3,045,017
0) 489,375 141,382 940,514 1,571,271
5,197,063 1,642,101 2,930,298 9,769,462
- - 1,046,320 1,046,320
882,226 684,176 316,465 1,882,868
2,648,635 2,284,582 192,656 5,125,873
3,635 - 1,801,732 1,805,366
3,534,495 2,968,759 3,357,173 9,860,427
1,662,567 (1,326,658) (426,875) (90, 965)
@ (500, 385) 436,660 80,826 17,100
1,162,182 (889,998) (346,049) (73,865)
(€Y)
@
(©)
2017 31
1,023,970 2,711,068 3,735,038
2017 2017
2018
2017 31
(100) (50) 50 100
(8,408) (4,204) 4,204 8,408
(677) (339) 339 677
(9,085) (4,542) 4,542 9,085
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2017 100
2018 9.1
100 2018
9.1
2016 100
2017 9.9
100 2017
9.9
2017
2017 31
(100) (50) 50 100
65,143 2,780 1,390 (1,390) (2,780)
135,561 2,692 1,346 (1,346) (2.,692)
200,704 5,472 2,741 (2,741) (5.472)
2017 31
(100) (50) 50 100
18,460 129 65 (65) (129)
2017 219.2
100
5.6 100
5.6 2016
308.4 100
7.5 100
7.5
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2017 2016
4,279.4 5,723.5 100
0.1 2017

2016 939.4 961.9

100 1.5

2017 2016

3,220.9 4,166.8 100
37
2017 108.2 ICICI
24.1 82.9
ICICI ICICI
ICICI
3.5 20.6
ICICI
)
)
ICICI
ICICI
99
2017
2017
31
141.3 13.2 44.9 103.8

2017
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NOOP
2017
2017 31
(100) (50) 50 100
135,561 2,692 1,346 (1,346) (2,692)
2017 135.6
100
2.7 100
2.7 2016
143.5
100
1.5 100

1.5
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2015
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20.5
4.0
2016
70.0 2017 2017
80.0 2019 100.0

2016
2017

30

2017
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2002
2002
2013
ICICI 30
31 665 ICICI
10
2015 1.4
2017
2014 12
2014 12
@ (m
@ Q)
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5.0 ICICI
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5,353.2

2017

KPMG

2016
2017

GAAP

2017
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()
31
2013 2014 2015 2016 2017 2017
( ) ( ) ( ) ( ) ( ) (@D)
(y 1181588 1,470,783 1,762,154 2,153,561 2,446,478 4,623,843
1,068,305 1,251,032 1,534,281 1,895,734 2,259,184 4,269,858
0 113,283 219,751 227,873 257,827 187,294 353,986
®) 2,204,054 2,494,150 2,745,376 2,944,355 2,906,744 5,493,746
1,193,433 1,310,457 1,493,578 1,631,734 1,729,028 3,267,863
1,010,621 1,183,693 1,251,798 1,312,621 1,177,666 2,225,789
3,385,642 3,964,933 4,507,530 5,097,916 5,353,222 10,117,590
2,261,738 2,561,488 3,027,859 3,527,468 3,988,261 7,537,813
1,123,904 1,403,445 1,479,671 1,570,448 1,364,961 2,579,776
3,385,642 3,964,933 4,507,530 5,097,916 5,353,222 10,117,590
(85,901) (91,515) (122,629) (160,625) (200, 049) (378,093)
3,299,741 3,873,418 4,384,901 4,937,291 5,153,173 9,739,497
o
) 2017 15.0
©)
2016 69.2 3,527.5
2017 74.5 3,988.3
2016
30.8 1,570.4 2017
25.5 1,365.0
) M
()
2017 2.5 3.0
1.0
0.5 1.0
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31
2013 2014 2015 2016 2017
( ) ()« ) () ) () _( ) () )
MW@ 1,290,184 38.1 1,621,267 40.9 1,956,857 43.4 2,385,701 46.8 2,689,642 5,083,423 50.2
200,452 5.9 237,912 6.0 260,204 5.8 283,433 5.6 311,902 589,495 5.8
155,201 4.6 127,735 3.2 146,879 3.2 161,303 3.2 273,163 516,278 5.1
173,350 5.1 200,754 5.1 233,712 5.2 270,478 5.3 249,504 471,563 4.7
227,966 6.7 271,869 6.9 260,526 5.8 285,898 5.6 239,522 452,697 4.5
243,298 7.2 266,016 6.7 286,844 6.4 280,733 5.5 233,575 441,457 4.4
70,752 2.1 83,757 2.1 137,036 3.0 148,575 2.9 133,313 251,962 2.5
83,086 2.5 65,455 1.7 80,037 1.8 82,896 1.6 110,157 208,197 2.1
73,443 2.2 89,316 2.3 107,610 2.4 114,625 2.2 107,309 202,814 2.0
73,835 2.2 96,717 2.4 81,599 1.8 82,453 1.6 100,167 189,316 1.9
63,650 1.9 93,121 2.3 112,766 2.5 118,213 2.3 98,176 185,553 1.8
92,257 2.7 82,020 2.1 77,502 1.7 83,094 1.6 88,356 166,993 1.7
95,729 2.8 127,887 3.2 140,852 3.1 104,531 2.1 86,852 164,150 1.6
72,156 2.1 79,019 2.0 92,581 2.1 85,988 1.7 76,001 143,812 1.4
43,070 1.3 38,209 1.0 31,254 0.7 44,775 0.9 55,473 104,844 1.0
38,001 1.1 44,845 1.1 45,047 1.0 51,516 1.0 45,254 85,530 0.8
45,257 1.3 59,459 1.5 67,480 1.5 61,660 1.2 31,562 59,652 0.6
29,056 0.9 30,628 0.8 26,449 0.6 32,688 0.6 29,955 56,615 0.6
®) 314,809 9.3 348,857 8.8 362,205 8.0 419,356 8.3 393,249 743,241 7.6
3,385,642 100.0 3,964,933 100.0 4,507,530 100.0 5,097,916 100.0 5,353,222 10,117,590 100.0
(85,901) (91,515) (122,629) (160,625) (200,049)  (378,093)
3,299,741 3,873,418 4,384,901 4,937,291 5,153,173 9,739,497
@
) 2017 31 15.0
(6))
2016 5,097.9 5.0 2017
5,352.2 2016 46.8
2017 50.2
111.9 28.5 27.3
47.2
46.4 30.1 2017
2017 20 10.7
1.0

3.5
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2016
2017
1,399.4 40.0
39.9 2016 40.8 1,311.9
18.0
15.6 2016 17.0 545.8 547.4
10.0
6.3 2016 6.3 204.4
220.9 8.0
4.1 2016 3.9 125.5
142.2 7.5
6.0 2016 6.8 218.2
241.2
11.7 8.6 2016 5.9
269.3 300.9 )
2017 ICICI
2017
( ) ) () ()
) 547.4 1,034.6 39.1 15.6
512.8 969.2 36.6 14.6
2.5 339.2 641.1 24.3 9.7
1,399.4 2,644.9 100.0 39.9
1)) 50 20
()
12.0
2017 31 IcICI
1.5 53.6
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31
2013 2014 2015 2016 2017
( ) ( ) ( ) ( ) ( ) )
W 49,156 32,968 25,504 26,757 28,062 53,037
48,891 32,701 25,504 26,756 28,061 53,035
265 267 - 1 1 2
) 57,914 89,929 148,296 266,389 430,792 814,197
42,939 61,481 99,288 155,482 228,643 432,135
14,975 28,448 49,008 110,907 202,149 382,062
95 97 70 70 7 13
95 97 70 70 7 13
107,165 122,994 173,870 293,216 458,861 867,247
91,925 94,279 124,862 182,308 256,711 485,184
15,240 28,715 49,008 110,908 202,150 382,064
O10) 107,165 122,994 173,870 293,216 458,861 867,247
(78,016) (78,366) (96,655) (145,431) (188,530) (356,322)
29,149 44,628 77,215 147,785 270,331 510,926
®) 4,001,517 4,615,808 5,149,278 5,718,339 5,923,253 11,194,948
3,914,869 4,523,471 5,026,019 5,556,942 5,720,375 10,811,509
2.7 2.7 3.4 5.1 7.7
0.7 1.0 1.5 2.7 4.7
@
@
3) I1cI1cl Icicl
(O]
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2013 2014 2015 2016 2017 2017
( ) ( ) ( ) ( ) ( ) (@)
A.
@G
67,356 49,156 32,968 25,504 26,757 50,571
9,927 12,759 13,030 16,979 15,940 30,127
) (3,995) (3,314) (4,425) (6,323) (5,337) (10,087)
(8,793) (6,049) (7,505) (6.626) (7,192) (13,593)
(15,339) (19,584) (8,564) @.777) (2,106) (3,980)
49,156 32,968 25,504 26,757 28,062 53,037
B. )
39,673 57,914 89,929 148,296 266,389 503,475
28,992 40,839 77,915 161,423 332,341 628,124
o)) (4,083) (1,055) (1,500) (5.,181) (4,741) (8,960)
(3,947) (5,200) (7.,434) (8,727) (39,209) (74,105)
2,720) (2,569) (10,614) (29,422) (123,988) (234,337)
57,914 89,929 148,296 266,389 430,792 814,197
C.
95 95 97 70 70 132
- 2 - - - -
@ - - - - - -
- - @0 - - -
- - - - (63) (119)
95 97 70 70 7 13
D. B 0
107,124 107,165 122,994 173,870 293,216 554,178
38,919 53,600 90,945 178,402 348,281 658,251
©) (8,078) (4,369) (5,925) (11,504) (10,078) (19,047)
(12,740) (11,249) (14,966) (15,353) (46,401) (87,698)
(18,060) (22,153) (19,178) (32,199) (126,157) (238,437)
() 107,165 122,994 173,870 293,216 458,861 867,247
(€))
() 2014
(©)
(O]
®)
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2013 2014 2015 2016 2017
( ) ( ) ( ) ( ) ( )
(@) (@) (@) (@) (@)
@ 59,786 55.8 42,793 34.8 35,199 20.2 39,669 13.5 38,224 72,243 8.3
1,993 1.9 3,795 3.1 9,871 5.7 65,175 22.2 85,557 161,703  18.6
91 0.1 654 0.5 667 0.4 17,512 6.0 63,969 120,901  13.9
- - 300 0.2 300 0.2 - - 53,781 101,646  11.7
9,144 8.5 15,598 12.7 25,890 14.9 36,408 12.4 43,659 82,516 9.5
804 0.8 900 0.7 1,629 0.9 779 0.3 40,112 75,812 8.7
2,237 2.1 3,188 2.6 8,686 5.0 23,679 8.1 38,347 72,476 8.4
142 0.1 9,922 8.1 22,781 13.1 30,904 10.5 23,043 43,551 5.0
376 0.4 674 0.5 15,000 8.6 19,595 6.7 14,338 27,099 3.1
3,008 2.8 4,081 3.3 5311 3.1 8,205 2.8 9,455 17,870 2.1
4,595 4.3 7,097 5.8 6,102 3.5 6,771 2.3 8,312 15,710 1.8
4,165 3.9 4,064 3.3 4,840 2.8 5,896 2.0 7,033 13,292 1.5
2,467 2.3 2,637 2.1 2,750 1.6 2,914 1.0 3,816 7,212 0.8
3,05 2.8 3,406 2.8 8,775 5.0 3,796 1.3 3,329 6,292 0.7
2,646 2.5 5,078 4.1 7,204 4.1 12,059 4.1 2,913 5,506 0.6
1,772 1.7 1,737 1.4 1,791 1.0 2,053 0.7 1,151 2,175 0.3
1,336 1.2 1,350 1.1 1,719 1.0 2,102 0.7 1,081 2,043 0.2
1 - 569 0.5 558 0.3 523 0.2 - - -
0 9,577 8.9 15,151 12.3 14,797 8.6 15,176 5.2 20,741 39,200 4.8
107,165 100.0 122,994 100.0 173,870 100.0 293,216 100.0 458,861 867,247  100.0
(78,016) (78,366) (96,655) (145,431) (188,530)  (356,322)
29,149 44,628 77,215 147,785 270,331 510,926
¢ )
0 2017
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31
2013 2014 2015 2016 2017

( ) ( ) ( ) ( ) ( ) (@D)
388 297 221 94 168 318
152 185 221 94 168 318
236 112 - - - -
@ 66,919 133,151 130,566 98,580 50,687 95,798
47,314 83,258 86,694 73,972 35,139 66,413
19,605 49,893 43,872 24,608 15,548 29,386
67,307 133,448 130,787 98,674 50,855 96,116
47,466 83,443 86,915 74,067 35,307 66,730
19,841 50,005 43,872 24,608 15,548 29,386
©) 67,307 133,448 130,787 98,674 50,855 96,116
(5,294) (11,235) (9,458) (7,581) (3,012) (5,693)
62,013 122,213 121,329 91,093 47,843 90,423
©) 4,001,517 4,615,808 5,149,278 5,718,339 5,923,253 11,194,948
3,014,869 4,523,471 5,026,019 5,556,942 5,720,375 10,811,509

1.7 2.9 2.5 1.7 0.9
1.6 2.7 2.4 1.6 0.8
(€))
) IcIcl ICICI
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2013 2014 2015 2016 2017
( ) ( ) ( ) ( ) ( ) )
(@) (@) (@) (@) (@)
5,453 8.1 19,168 14.4 34,718 26.5 34,470 34.9 18,893 35,708  37.2
16,282  24.2 24,214  18.1 13,580 10.4 15,090 15.3 8,271 15,632  16.3
3,828 5.7 7,879 5.9 13,378  10.2 2,080 2.1 1,29 2,449 2.5
6,993  10.4 12,574 9.4 12,364 9.5 4,708 4.8 3,680 6,955 7.2
8,632 12.8 15,930 11.9 10,515 8.0 2,747 2.8 89 168 0.2
1,913 2.8 11,072 8.3 9,006 6.9 9,517 9.6 1,570 2,967 3.1
3,642 5.4 6,364 4.8 8,351 6.4 7,735 7.8 3,191 6,031 6.3
6,261 9.3 7,1% 5.4 7,737 5.9 634 0.6 367 694 0.7
5,595 8.3 4,97 3.7 5,054 3.9 2,239 2.3 - - -
- - - - 3,502 2.7 3,936 4.0 - - -
881 1.3 9,688 7.3 2,270 1.7 3,033 3.1 2,799 5,200 5.5
1,510 2.2 4,435 3.3 1,845 1.4 196 0.2 218 412 0.4
720 1.1 1,898 1.4 1,494 1.1 2,519 2.6 886 1,675 1.7
1,588 2.4 1,716 1.3 1,269 1.0 - - - - -
- - 217 0.2 251 0.2 - - - - -
388 0.6 297 0.2 221 0.2 94 0.1 168 318 0.3
3,004 4.5 76 0.1 202 0.2 235 0.2 384 726 0.8
320 0.5 - - - - - - - - -
- - - - - - - - 1,187 2,243 2.3
- - - - - - 8,114 8.2 7,85 14,848 15.4
a 297 0.4 5,757 4.3 5,030 3.8 1,327 1.3 1 2 0.0
67,307 100.0 133,448 100.0 130,787 100.0 98,674 100.0 50,855 96,116 100.0
(5,294) (11,235) (9,458) (7,581) (3,012)  (5,693)
62,013 122,213 121,329 91,093 47,843 90,423
@
2017
2016 33.0 6.9
2017 2016 53.0
48.4 2017
2016 12.1 6.3
2016 98.7 48.5 2017 50.9
2016 91.1 47.9
2017 47.8
2017 ICICI
16.9
2017 37.1 35
2016 6.7
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GAAP
GAAP
FASB ASC Topic 860
FASB ASC Subtopic 810-10 -
GAAP
GAAP Q)
2013 0.1 2014 1.5
2015 3.3 2016 6.7 2017 37.1
2017
32.9
60
2016 3.2 2017 5.8
18
2016 2016
2017
12
50.0
100.0
2017 30 2018 31
2016
100.0 2017 69.0
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2013 2014 2015 2016 2017 2017
. ( ) _( ) ( ) ( ) ( ) )
@G
56,928 42,642 25,587 16,752 16,052 30,338
7,630 7,015 4,580 6,097 7,110 13,438
(15,339)  (19,584) (8,609) (2,778) (2,106) (3,980)
(6,577) (4,486) (4,806) (4,019) (3.847) (7.271)
42,642 25,587 16,752 16,052 17,209 32,525
B. (O]
22,852 35,279 52,682 79,833 129,309 244,394
16,658 21,977 38,278 81,046 163,996 309,952
(1,996) (2.,454) (9,107)  (26,866) (114,415) (216,244)
(2,235) (2,120) (2,020) (4,704) (7,576)  (14,319)
35,279 52,682 79,833 129,309 171,314 323,783
C.
95 95 97 70 70 132
- 2 - - - -
- - - - (63) (119)
- - @n - - -
95 97 70 70 7 13
D. (A B C)
79,875 78,016 78,366 96,655 145,431 274,865
24,288 28,994 42,858 87,143 171,106 323,390
(17,335)  (22,038)  (17,716)  (29,644) (116,584)  (220,344)
(8.812) (6,606) (6.853) (8,723)  (11,423)  (21,589)
78,016 78,366 96,655 145,431 188,530 356,322
(€Y)
() 2014
(©)
®
( ) ( ) 2016 2017
2016 2017
2016
78.4 2017 159.7
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National Payments Corporation of India
Bharat
Interface for Money
Truecaller
Eazypay
100 500
ICICI
2017 100 ICICI
Mera
iMobile
)
)
2017
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icicl 1988 10 10 100.00 932 2,068 3,878

(Ground Floor, ICICI Venture house,
Appasaheb Marathe Marg, Prabhadevi,
Mumbai, Maharashtra, India, 400 025)
ICICI 1993 1,563 1,563 100.00 16,271 9,435 131,704

(ICICI Centre, H.T. Parekh Marg,

Churchgate, Mumbai, Maharashtra, India,

400 020)

ICICI 1993 ICICI 177 177 51.00 13,497 7,332 9,973

(ICICI Prudential Asset Management Company

Limited)

(12th Floor, Narain Manzil, 23, Barakhamba

Road, New Delhi, India, 110 001)

ICICI 1993 ICICI 1 1 50.80 6 13 15
(ICICI Prudential Trust Limited)

(12th Floor, Narain Manzil, 23, Barakhamba

Road, New Delhi, India, 110 001)

ICICI 1995 1,611 1,611 100.00 14,039 4,851 20,402
(ICICI Centre, H.T. Parekh Marg,

Churchgate, Mumbai, Maharashtra, India,

400 020)

ICICI 1996 0.9 0.9 100.00 11 88 94
(ICICI International Limited)

(IFS Court, Twenty Eight, Cybercity,

Ebene, Mauritius)

ICICI 1999 0.5 0.5 100.00 1 6 6

(ICICI Trusteeship Services Limited

(ICICI Bank Towers, Bandra-Kurla Complex,

Mumbai, Maharashtra, India, 400 051)

ICICI 1999 10,988 10,988 100.00 10,528 16,072 94,274

(ICICI Bank Towers, Bandra-Kurla Complex,

Mumbai, Maharashtra, India, 400 051)

ICICI 2000 100 100 100.00 25 109 110
(ICICI Investment

Management Company Limited)

(ICICI Bank Towers, Bandra-Kurla Complex,

Mumbai, Maharashtra, India, 400 051)
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ICICI 2000 17 17 100.00 0.4 127 128

(2711 Centerville Road Suite 400,
Wilmington, DE 19808, USA)
ICICI 2000 13 13 100.00 164 136 208

(2711 Centerville Road Suite 400,
Wilmington, DE 19808, USA)
ICICI 2000 14,354 14,354 54.89 380,850 64,080 1,247,425

(ICICI Prudential Life Insurance Company

Limited)

(ICICI PruLife Towers, 1089, Appasaheb

Marathe Marg, Prabhadevi, Mumbai,

Maharashtra, India, 400 025)

ICICI 2000 10 4,512 4,512 63.31 132,189  44,038(4) 233,509

(ICICI Lombard House, 414, Veer Savarkar

Marg, Prabhadevi, Mumbai, Maharashtra,

India, 400 025)

ICICI UK 2003 420 420 100.00 9,223 34,580 225,663
(One Thomas More Square, London E1W 1YN)

0.05 0.05
ICICI 2003 570 570 100.00 10,627 30,460 307,601
(150 Ferrand Drive, Suite 1200, Toronto,
Ontario, Canada M3C 3E5)
ICICI 2009 290 290 100.00 24 270 279
®)
(ICICI Prudential Pension Fund Management
Company Limited)
(ICICI PruLife Towers, 1089, Appasaheb
Marathe Marg, Prabhadevi, Mumbai,
Maharashtra, India, 400 025)
(€]
@
®
(O]
(5) ICICI ICICI
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ICICI 2003
*

(ICICI Strategic Investments

Fund)

(10th Floor, Prestige

Obelisk, No. 3, Kasturba

Road, Bangalore, Karnataka,

India, 560 001)

100.00

159 227 273

- 2005

(©)

(1-Process Services (India)
Private Limited

(Acme Plaza, Unit no 408-
409, Opposite Sangam Cinema,
Andheri Kurla Road

Andheri (East)

Mumbai, Maharashtra, India,
400059)

19.00

3,652 @2) 548

NEIT 2006

)

(NIIT Institute of Finance,
Banking and Insurance
Training Limited)

(8- Balaji Estate, 1st
Floor, Guru Ravi Das Marg,
Kalkaji, New Delhi, India,
110019)

18.79

169 114 138

ICICI 2009

®)

(ICICI Merchant Services
Private Limited)

(Edelweiss House, 7th floor,
South Wing, off. C.S.T. road
(Vidhyanagari Marg),
Santacruz (East), Mumbai,
Maharashtra, India, 400 098)

19.01

2,135 2,915 5,016

2012 10
®)
(ICICI Bank Towers, Bandra-
Kurla Complex, Mumbai,
Maharashtra, India, 400 051)

31.00

3,347 4,280 49,394

2005
®)
(India Advantage Fund-111)
(1, Cenotaph Road,
Teynampet,
Chennai, Tamilnadu, India,
600013)

24.10

167 3,782 4,099

2005
®)
(India Advantage Fund-1V)
(1, Cenotaph Road,
Teynampet,
Chennai, Tamilnadu, India,
600013)

47.14

115 2,750 2,787

o
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31
2015 2016 2017
) () ) () ) ()
67,857 75.0 74,096 76.3 82,841 76.7
IcICI
10,909 12.1 10,706 11.0 12,437 1.5
IcICI
5,829 6.4 6,427 6.6 6,460 6.0
IcICI
528 0.6 515 0.5 287 0.3
@)
IcIcl
1,006 1.1 1,184 1.2 1,476 1.4
Icicl 3,815 4.2 3,676 3.8 3,925 3.6
Icicl
76 0.1 77 0.1 76 0.1
466 0.5 451 0.5 469 0.4
m 90,486 100.0 97.132 100.0 107,971 100.0
(1) 2015 1,647 2016 2,070 2017 1,850
@ IcIcl
ICICI
10.0 2017 30
10.0 641.3 490.8
Icicl
IcICI
0.05
2014 30 30 40
12
2014 275,000 50 2017 30 50 2018
30
2015 2018 30 2019 30
2014 20 20 30
30 12
2009 20 20 30 30
24
2011 50 2014 30 50 2015
30
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2,655,787 321,025 12.09 3,117,572 353,636 11.34 3,539,213 366,258 10.35
1,393,493 59,572 4.28 1,555,024 61,873 3.98 1,457,164 54,546 3.74
4,049,280 380,597 9.40 4,672,596 415,509 8.89 4,996,376 420,804 8.42
(¢H) 1,746,884 139,343 7.98 1,863,861 143,498 7.70 2,105,650 154,825 7.35
76,461 1,107 1.45 105,495 1,790 1.70 117,045 2,231 1.91
1,823,345 140,450 7.70 1,969,356 145,288 7.38 2,222,696 157,056 7.07
(¢D) 436,451 16,372 3.75 507,352 19,027 3.75 557,025 20,248 3.63
140,116 1,092 0.78 97,331 655 0.67 135,643 1,126 0.83
576,567 17,464 3.03 604,683 19,682 3.25 692,668 21,374 3.09
5,624 6,771 7,512
8,156 7,730 5,150
13,780 14,501 12,661
4,839,122 482,364 9.97 5,488,785 522,932 9.53 6,201,888 548,842 8.85
1,610,070 69,927 4.34 1,757,850 72,048 4.10 1,709,852 63,053 3.69
6,449,192 552,291 8.56 7,246,635 594,980 8.21 7,911,740 611,895 7.73
56,101 59,269 88,377
1,184,109 1,185,038 1,361,346
1,240,210 1,244,307 1,449,723
7,689,402 552,291 8,490,942 594,980 9,361,464 611,895
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981,430 39,012 3.98 1,121,213 44,730 3.99 1,391,381 55,373 3.98
76,724 849 1.11 86,770 957 1.10 83,108 805 0.97
1,058,154 39,861 3.77 1,207,983 45,687 3.78 1,474,489 56,177 3.81
1,693,728 148,279 8.75 1,891,635 155,382 8.21 2,163,756 162,366 7.50
461,456 19,583 4.24 456,709 18,921 4.14 383,130 14,084 3.68
2,155,184 167,862 7.79 2,348,344 174,303 7.42 2,546,886 176,449 6.93

277,798 326,919 409,105

48,364 57,249 67,693

326,162 384,168 476,798
2,952,956 187,291 6.34 3,339,767 200,112 5.99 3,964,243 217,738 5.49
586,544 20,432 3.48 600,728 19,878 3.31 533,932 14,888 2.79
3,539,500 207,723 5.87 3,940,495 219,990 5.58 4,498,175 232,626 5.17
717,975 75,376 10.50 815,910 80,749 9.90 834,502 76,252 9.14
1,188,315 40,083 3.37 1,338,001 39,226 2.93 1,297,597 39,480 3.04
1,906,290 115,459 6.06 2,153,911 119,975 5.57 2,132,099 115,732 5.43
3,670,931 262,667 7.16 4,155,677 280,861 6.76 4,798,745 293,990 6.13
1,774,859 60,515 3.41 1,938,729 59,104 3.05 1,831,529 54,368 2.97
5,445,790 323,182 5.93 6,094,406 339,965 5.58 6,630,273 348,358 5.25

3,500 3,500 3,500

1,411,302 1,473,283 1,724,967

6,860,592 323,182 7,571,189 339,965 8,358,741 348,358
828,810 919,753 1,002,723
7,689,402 323,182 8,490,942 339,965 9,361,464 348,358
(¢H) 2015 16
2015
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32,611 52,382 (19,771) 12,622 43,634 (31,012)
2,301 6,427 (4,126) (7.328) (3.663) (3.665)
34,912 58,809 (23,897) 5,294 39,971 (34,677)
@ 4,155 9,006 (4,851) 11,327 17,778 (6,451)
682 492 190 441 220 221
4,837 9,498 (4,661) 11,768 17,998 (6,230)
@ 2,654 2,659 ) 1,221 1,806 (585)
(436) (288) (148) 471 318 153
2,218 2,371 (153) 1,692 2,124 (432)
1,148 1,148 740 740
(426) (426) (2,580) (2,580)
722 722 (1,840) (1,840)
40,568 64,047 (23,479) 25,910 63,218 (37,308)
2,121 6,631 (4,510) (8,996) (3,125) (5.871)
42,689 70,678 (27,989) 16,914 60,003 (43,179)
5,717 5,576 141 10,643 10,752 (109)
107 110 ) (152) (35) 117)
5,824 5,686 138 10,491 10,717 (226)
7,103 16,256 (9,153) 6,983 20,420 (13,437)
(662) Q97) (465) (4,838) (2,705) (2,133)
6,441 16,059 (9,618) 2,145 17,715 (15,570)
12,820 21,832 (9,012) 17,626 31,172 (13,546)
(555) (87) (468) (4,990) (2,740) (2,250)
12,265 21,745 (9,480) 12,636 28,432 (15,796)
5,373 9,693 (4,320) (4,497) 1,699 (6,196)
(856) 4,388 (5,244) 254 (1,229) 1,483
4,517 14,080 (9,564) (4,243) 470 (4,713)
18,193 31,525 (13,332) 13,129 32,871 (19,742)
(1,411) 4,301 (5,712) (4,736) (3,969) (767)
16,782 35,825 (19,044) 8,393 28,902 (20,509)
22,375 32,522 (10,147) 12,781 30,347 (17,566)
3,532 2,330 1,202 (4,260) 844 (5,104)
25,907 34,852 (8,945) 8,521 31,191 (22,670)
@ 2015 16
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@ 451,516 497,393 552,291 594,980 611,895
5,272,489 5,830,625 6,449,192 7,246,635 7,911,740
282,854 297,106 323,182 339,965 348,358
4,556,099 4,996,433 5,445,790 6,094,406 6,630,273
6,394,436 7,037,002 7,689,402 8,490,942 9,361,464
) 82.45 82.86 83.87 85.35 84.51
) 71.25 71.00 70.82 71.78 70.83
) 115.72 116.70 118.43 118.91 119.33
() 8.56 8.53 8.56 8.21 7.73
() 9.95 9.95 9.97 9.53 8.85
() 4.52 4.41 4.34 4.10 3.69
() 6.21 5.95 5.93 5.57 5.25
() 7.57 7.34 7.16 6.76 6.13
() 3.32 3.16 3.41 3.05 2.97
@ ) 2.35 2.58 2.63 2.64 2.48
() 2.38 2.61 2.81 2.77 2.72
() 1.20 1.25 0.93 1.05 0.72
@ () 3.20 3.44 3.55 3.52 3.33
() 3.98 4.31 4.54 4.41 4.11
() 0.90 0.89 0.58 0.74 0.51
@ 2013
2.7 2014 2.6 2015 2.7 2016 2.0 2017 2.5
@
(6))
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2016 2017 2017 2017 2016
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@ 592,937 609,399 1,151,764 2.8
(339,965) (348,358) (658,397) 2.5
252,972 261,041 493,367 3.2
@
2016 253.0 3.2 2017 261.0
9.2 19
()
2016 4.41 30 2017
4.11 2016 0.74 23
2017 0.51 2016 3.52 2017
3.33 19
2016 9.53 68 2017
8.85
2016 11.34 99 2017 10.35
2016 7.70 35 2017
7.35 2016 3.75 12
2017 3.63
2016 11.34 99
2017 10.35
2016 2017
2016 65
2017
@ ® )
2016 7.70 35 2017
7.35
2016 3.75 12 2017
3.63
2016 2017 4.5
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2016 11 2017
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2016 7,246.6 9.2 2017 7,911.7
323.8
253.3
2016 4,672.6 6.9 2017 4,996.4
2016 3,117.6
13.5 2017 3,539.2 2016 1,555.0
6.3 2017 1,457.2
ICICI ICICI
2016 1,969.4 12.9 2017 2,222.7
2016 1,863.9 13.0 2017 2,105.7
2016 1,349.5 12.8
2017 1,521.6 2016
514.4 13.5 2017 584.1
2016 105.5
10.9 2017 117.0
2016 604.7 14.6 2017 692.7
)
557.7 2016 6,094.4
8.8 2017 6,630.3
2016 4,155.7 15.5 2017 4,798.7
2016 1,891.6 14.4 2017
2,163.8 2016 1,448.1
24.3 2017 1,800.5
2017
2016 815.9 2.3 2017 834.5
2016 1,938.7 5.5 2017 1,831.5
2016 600.7 11.1 2017 533.9
ICICI 2014

ICICI UK
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ICICI ICICI
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2016 2017 2017 2017 2016
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87,697 96,344 182,090 9.9
66,222 114,366 216,152 72.7
€))
( 264 (14) (26) N/M
263,840 312,028 589,733 18.3
2,998 1,853 3,502 (38.2)
421,021 524,577 991,451 24.6
N/M
@
421.0 24.6 2017 524.6
()
2016 87.7 9.9 2017 96.3
2016 74.6 2017
80.3 ICICI
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2016 22.9
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2017
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2016 189.8 2017 221.0
IcICI
2016 191.6 16.6 2017 223.5
2016 120.0 18.5 2017 142.2
2016 54.5 29.4 2017 70.7
2016 17.1 2017 10.7
2016 20.2 2017
21.9
2016 53.8 2017 69.1
2016 46.7 2017 60.1

2016 7.1 2017 9.0

()

2016 3.0 2017 1.9
Q)
31
2016 2017 2017 2017 2016
( ) ( ) ) )
69,123 78,933 149,183 14.2
8,239 9,116 17,229 10.6
230 251 474 9.1
192 0(1) 0(1) (100.0)
232,710 276,982 523,496 19.0
97,402 116,418 220,030 19.5
407,896 481,700 910,413 18.1
@
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1,498.3
936.2 34.3 2016 970.5
36.0
2016 32.9 2015
32.7
2015 5.00
2016 5.00
2017
2015 847.0 2016 941.1
2016
18 19
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31 31
2015 2016 2017 2017 2015 2016 2017 2017
( ) ( ) ( ) (@D) ( ) ( ) ( ) (@)
4,361,764 4,825,926 6,118,473 11,563,914 15,838 19,289 3,795 7,173
116,734 53,847 65,252 123,326 280 (449) 150 284
4,478,498 4,879,773 6,183,725 11,687,240 16,118 18,840 3,945 7,456
3,035,674 3,770,911 4,446,642 8,404,153 (7,599) 1,534 (538) (1,017)
534,420 468,883 411,069 776,920 (340) 2,902 9,062 17,127
535,252 462,022 518,974 980,861 (2,013) (2,608) (2,131) (4,028)
4,105,346 4,701,816 5,376,684 10,161,933 (9,951) 1,828 6,393 12,083
@
2017 2016 4,879.8 6,183.7
2017 2016
79.4 78.5 2017
2016 4,701.8 5,376.7 2017
2016 206.5 218.9
2017
V)
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2017 2.2
1.8
2017 3.5
Canada Mortgage and Housing Corporation
Canada Housing Trust
ICICI
2017
3.1
©
2016 1,498.9 2017
1,364.1
@
2016 6.1
2017 5.5
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®
2017
1,588,337 293,736 501,119 284,606 508,876
2,567,875 2,037,943 424,621 83,951 21,360
@ 1,629,530 (51,705) (181,343) 36,514 1,826,064
©)) 16,518 1,779 3,269 3,327 8,143(3)
0) 10,667 942 2,337 2,388 5,000(3)
2,195 455 785 601 354
(O16))
388,779 285,721 68,216 22,638 12,204
631,185 371,748 177,326 60,375 21,736
6,835,086 2,940,619 996,330 494,400 2,403,737
@
2017
@
®) 10
@)
®)
@™
18B
()]
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©
2017
2018 455
2019 410
2020 375
2021 350
2022 251
2023 354
2,195
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10
2016
1,091.8 6.6 2017 1,020.0
2015 2016 2017 2017 2016
( ) ( ) ( ) (@) (@)
461,262 460,968 388,779 734,792 (15.6)
611,080 630,784 631,185 1,192,940 0.1
1,072,342 1,091,752 1,019,964 1,927,732 (6.6)
2017 38
11
2017 62
2016
78.7 2017 85.7
2017
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2017
2016 630,784 460,968
229,548 331,607
(222,842) (358,880)
(6,305) (44,916)
2017 631,185 388,779
Q)
@
2013
2019 31
2017 ICICI Tier 6.80  Tier 8.30

10.30
1.25 0.05
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GAAP ICICI
( )
2016 2017 2017 (1)
Tier 789,594 858,394 1,622,365
Tier 794,824 897,246 1,695,795
Tier 215,127 189,409 357,983
1,009,951 1,086,655 2,053,778
5,263,179 5,266,988 9,954,607
310,412 420,249 794,271
497,535 560,780 1,059,874
6,071,126 6,248,017 11,808,752
Tier 13.0 13.7
Tier 13.1 14.4
Tier 3.5 3.0
16.6 17.4
(1) 2017
2017 2016 1,010.0 76.7 2017
1,086.7 34.3
Tier
2016 5,263.2 2017 5,267.0
3.8 149.9
146.0
2015 1,063.3 2016
1,050.0 2017 903.9
2016 310.4 2017 420.3
109.8
63.3 2016 31 497.5
2017 31 560.8
15 30 12.5
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2014
30
2015 2015 60.0
80.0 2019 100.0
2016
2015
2017 31
95.9
ICICI 2017
ICICI
2016 31 2017 2017 31
1,091.2 1,167.5 1,129.4
299.8 270.2 331.7
471.6 321.7 559.0
1,862.6 1,759.4 2,020.1
- 3.5 0.5
1,862.6 1,755.9 2,019.6
ICICI 2016 1,862.6 2017 2,019.6
2017 1,755.9
2017 2016 42.7
42.4
2017 75.9
2,019.6
2017
6.25 5.75 6.75
14 2.0
2017 ICICI

403.9
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GMRA
2017
Tier Tier 100
ICICI ICICI
25 2016 ICICI ICICI
ICICI UK
25 Tier
Tier ICICI
UK 2017 616 154
ICICI UK
2015
2015 10
2014 10
2015 10 80
2017 90 2018

100

ICICI UK
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2014 11
30
100
ICICI
ICICI 30
ICICI ICICI
2017
©
2015
2014 2015
( ) ( ) ( ) ( ) ( ) ()
47,929 4,465 (629) (12,258) 39,507 74,668
50,802 7,519 (3,049) (38,393) 16,879 31,901
17,299 - - (14,973) 2,326 4,396
116,030 11,984 (3,678) (65,624) 58,712 110,966
2016
2015 2016
( ) ( ) ( ) ( ) ( ) )
51,765 29,610 (1) (724) (13,359) 67,292 127,182
55,272 7,510 (3,215) (42,139) 17,428 32,939
17,299 - - (14,885) 2,414 4,562
124,336 37,120 (3,939) (70,383) 87,134 164,683
(1) 28.2

281/647



EDINETOOOO

OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

2017
2016 2017
( ) ( ) ( ) ( ) ( ) )
80,650 8,050 (1) (607) (14,750) 73,344 138,620
59,567 7,487 (3,215) (46,218) 17,621 33,304
17,300 - (395) (14,490) 2,415 4,564
157,517 15,537 (4,217) (75,458) 93,380 176,488
@) 3.0
2016 28.2
124.3 2016 157.5
(10)
@
®
©
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IcICI UK IcICI
ICICI 2014 12 31
ICICI
ICICI
ICICI IcICI
ICICI ICICI
ICICI IcICI
ICICI ICICI
IcICI ICICI
IcICI
ICICI IcICI
2014 30 I- 2015 12 31
2017 2016
31
2016 2017 2017 2017 2016
38,977 53,853 101,782 38.2
(12,454) (74,341) (140,504) 496.9
86,163 120,814 228,338 40.2
6,790 3,022 5,712 (55.5)
17,716 17,849 33,735 0.8
7,077 9,101 17,201 28.6
14,252 21,764 41,134 52.7
158,521 152,062 287,397 “4.1)

284/647



EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

oOoOooodn
@
31
2016 2017 2017 2017 2016
91,914 113,270 214,080 23.2
49,023 57,535 108,741 17.4
140,937 170,805 322,821 21.2
97,972 112,260 212,171 14.6
42,965 58,545 110,650 36.3
3,988 4,692 8,868 17.7
38,977 53,853 101,782 38.2
31
2016 2017 2017 2017 2016
1,608,891 1,999,885 3,779,783 24.3
2,982,101 3,518,338 6,649,659 18.0
2016 1,342.3
28.0 2017 1,718.4
2016 39.0 2017 53.9
2017 2016 91.9 23.2 113.3
2017 2016 49.0 17.4 57.5
2017 2016 98.0 14.6 112.3
2016 3.9 2017
4.7 ¢)) (D )

O]
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31
2016 2017 2017 2017 2016
83,615 65,712 124,196 (21.4)
38,064 35,304 66,725 (7.3)
121,679 101,016 190,920 (17.0)
25,981 32,414 61,262 24.8
95,698 68,602 129,658 (28.3)
108,152 142,943 270,162 32.2
(12,454) (74,341) (140,504) (496.9)
31
2016 2017 2017 2017 2016
2,609,440 2,565,395 4,848,597 1.7)
1,132,167 1,358,117 2,566,841 20.0
2016 2,609.4 1.7
2017 2,565.4 2016 331.3
25.9 2017 417.1 2016
800.8 17.5 2017 941.1
2017 2016 12.4 74.3
2017 2016 83.6 21.4 65.7
2016 2017
2017 2016 38.0
7.3 35.3
2017 2016 26.0 24.8 32.4
2017 2016 108.1 142.9

2017

2017
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©
31
2016 2017 2017 2017 2016
30,969 31,615 59,752 2.1
61,457 98,701 186,545 60.6
92,426 130,316 246,297 41.0
1,796 2,177 4,115 21.2
90,630 128,139 242,183 41.4
4,467 7,325 13,844 64.0
86,163 120,814 228,338 40.2
31
2016 2017 2017 2017 2016
1,604,397 1,615,348 3,053,008 0.7
1,748,074 1,475,562 2,788,812 (15.6)
ICICI
ICICI 2015 30
2017 2016 86.2 40.2 120.8
2017 2016 31.0 2.1 31.6
2017 2016 61.5 60.6 98.7
ICICI
51.3
2017 2016 4.5 7.3
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31
2016 2017 2017 2017 2016
15,288 15,184 28,698 0.7)
2,477 3,005 5,850 24.9
17,765 18,279 34,547 2.9
4,883 4,703 8,889 @3.7)
12,882 13,576 25,659 5.4
6,002 10,554 19,947 73.2
6,790 3,022 5,712 (55.5)
31
2016 2017 2017 2017 2016
638,887 502,938 950,553 (21.3)
80,001 76,940 145,417 (3.8)
400,943 255,054 482,052 (36.4)
252,530 232,139 438,743 (8.1)
ICICI UK ICICI
2017 2016 6.8
3.0
2017 2016 15.3 15.2
2017 2016 2.5 24.9 3.1
ICICI ICICI
2017 2016 4.9 4.7
2017 2016 6.1 73.2 10.6
ICICI UK ICICI 2017
2016 3.9 4.6
2017 2016 1.8 5.7
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2017

UK 2016

2017

2016

44.3

2016

2016

163.4

ICICI

2016

98.7

2017

638.9
ICICI
134.3

ICICI

209.1

ICICI

272.0

80.0

ICICI UK
ICICI

UK

2016

400.9
ICICI
97.5

ICICI

2017

2016

252.5
ICICI UK
2017
ICICI
150.9

21.3
UK
2017

3.8

2016

30.8

36.4
UK

2017

106.9

140.0

8.1

81.2
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oOoOooodn
2017 502.9
ICICI
77.0
ICICI
2017 153.9
2016 295.5
2017
2017 76.9
ICICI
49.3 2017
ICICI
2017 32.6
2017 255.1
ICICI
23.9
ICICI UK 2016
2017 124.2
2017 232.1
ICICI UK 2016
153.8

2016
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2017
17.7
2017
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18.5
54.6
17.1
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31
2016 2017 2017 2017 2016
(@) (@D)
191,644 223,540 422,491 16.6
(1,657) (1,988) (3,757) 20.0
189,987 221,552 418,733 16.6
20,365 22,305 42,156 9.5
21,285 26,605 50,283 25.0
231,637 270,462 511,173 16.8
6,200 7,589 14,343 22.4
16,975 11,118 21,013 (34.5)
19,951 24,728 46,736 23.9
43,126 43,435 82,092 0.7
139,479 160,605 303,543 15.1
31,316 48,573 91,803 55.1
17,716 17,849 33,735 0.8
31
2016 2017 2017 2017 2016
) (@)
270,320 325,351 614,913 20.4
752,958 878,784 1,660,902 16.7
970,534 1,154,974 2,182,901 19.0
2017 20.7
29.0
2017 22.3
21.9 2017 2016 11.3
2016 1,039.4 18.3 2017
1,229.2
ICICI 2016
17.8
ICICI 2016
16.6 223.5
2017 2016 120.0
142.2 2017 2016
29.4 70.7 2017 2016
10.7 2017 ICICI
2016 20.4 9.5 22.3
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2017 ICICI
21.3 25.0 26.6
2017
2017 2016
2017 ICICI
6.2 22.4 7.6
2017 ICICI
2016 17.0 34.5
ICICI
2017 160.6
ICICI
2016 753.0
ICICI
2016 970.5 19.0

2016 18.4
2.9
11.1
2016
2017
2017
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@
31
2016 2017 2017 2017 2016
() )
82,960 109,605 207,153 32.1
(28,611) (43,657) (82,512) 52.6
(6,133) (4,312) (8,150) (29.7)
48,216 61,636 116,492 27.8
3,280 4,341 8,204 32.4
@ 242 245 463 1.2
11,574 13,105 24,768 13.2
63,312 79,327 149,928 25.3
17,112 19,820 37,460 15.8
39,282 49,543 93,636 26.1
(159) 863 1,631 N M
56,235 70,226 132,727 24.9
7,077 9,101 17,201 28.6
N/M-
@ Icicl
31
2016 2017 2017 2017 2016
() o)
112,788 147,964 279,652 31.2
) 90,754 149,149 281,892 64.3
31,158 35,485 67,067 13.9
2017 32.3
IcICI 2017
32.6
IcICI
2017 8.4
IcICI 2016 7.1
28.6 2017
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2017

2016
2016

2017

2017

2017

@

ICICI
ICICI

ICICI

ICICI

ICICI

2017

ICICI
ICICI

2016

2016
2016 11.6
7.9
3.4
2016

2016

2016

48.2

2016

13.2

8.6
2017

17.1

2016

112.8

90.8

ICICI

ICICI

ICICI
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80.9 32.6 107.3
2017 61.6
3.3 32.4 4.3
2017 13.1
2017
3.9
15.8 19.8
39.3 26.1 49.5
31.2 148.0
2017
64.3 149.1
ICICI
ICICI
ICICI
2017 31
ICICI
2016 14.3 21.8
ICICI

ICICI
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31
2016 2017 2017 2017 2016
) )
4,470 5,400 10,206 20.8
25,461 34,215 64,666 34.4
29,931 39,615 74,872 32.4
15,501 17,761 33,568 14.6
14,430 21,854 41,304 51.4
178 90 170 (49.2)
14,252 21,764 41,134 52.7
2017 2016 4.5 20.8 5.4 2017
2016 25.5 34.4 34.2
2017 2016 15.5 14.6 17.8
2017 ICICI 2016 3.7
5.2
2017 ICICI
2016 3.0 6.3
2017
2017 ICICI
2016 5.0 7.3
2017 2016 9.9 13.0
2017 ICICI 2016 2.7
2.8
2017 2016 2.9
3.0 2017 2016 0.9
0.6 2017 2016 0.2 0.04
2017 ICICI
2016 0.2 0.1
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2016 2015
31
2015 2016 2016 2016 2015
() (@)
27,243 38,977 73,667 43.1
62,241 (12,454) (23,538) N M
64,687 86,163 162,848 33.2
6,672 6,790 12,833 1.8
16,343 17,716 33,483 8.4
6,907 7,077 13,376 2.5
14,635 14,252 26,936 (2.6)
198,728 158,521 299,605 (20.2)
N/M
@
31
2015 2016 2016 2016 2015
) (@)
71,415 91,914 173,717 28.7
42,771 49,023 92,653 14.6
114,186 140,937 266,371 23.4
86,147 97,972 185,167 13.7
28,039 42,965 81,204 53.2
796 3,988 7,537 401.0
27,243 38,977 73,667 43.1
31
2015 2016 2016 2016 2015
() ()
1,193,521 1,608,891 3,040,804 34.8
2,539,964 2,982,101 5,636,171 17.4
2015
1,148.6 16.9 2016 1,342.3
2015 27.2 2016 39.0
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2016 2015 71.4 28.7 91.9
2016 2015 42.8 14.6 49.0
2016 2015 86.1 13.7 98.0
2015 0.8 2016 3.9
2015 2016 ICICI
@ (d) ¢ )
@ ® ¢ )
®)
31
2015 2016 2016 2016 2015
) )
84,471 83,615 158,032 (1.0)
39,004 38,064 71,941 2.4
123,475 121,679 229,973 (1.5)
25,846 25,981 49,104 0.5
97,629 95,698 180,869 (2.0)
35,388 108,152 204,407 205.6
62,241 (12,454) (23,538) NOM
N/M
31
2015 2016 2016 2016 2015
() (@)
2,564,172 2,609,440 4,931,842 1.8
977,780 1,132,167 2,139,796 15.8
2015 2,564.2 1.8
2016 2,609.4
2015 279.8 18.4 2016 331.3
2015 698.0 14.7 2016 800.8
2016 2015 62.2

12.4
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2016 2015 84.5 1.0 83.6
2016 2015 39.0 2.4 38.0
2016 2015 35.4 108.1
2016 31
36.0
GAAP ) @
(n
©
31
2015 2016 2016 2016 2015
(@) (@D)
29,632 30,969 58,531 4.5
39,779 61,457 116,154 54.5
69,411 92,426 174,685 33.2
1,830 1,796 3,394 (1.9)
67,581 90,630 171,291 34.1
2,894 4,467 8,443 54.4
64,687 86,163 162,848 33.2
31
2015 2016 2016 2016 2015
(@) (@D)
@ 1,581,528 1,604,397 3,032,310 1.4
1,724,173 1,748,074 3,303,860 1.4
@ 2015 16 280.7
2015 31 284.5
ICICI
ICICI 2015 30
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2016 2015 64.7 33.2 86.2
2016 2015 29.6 4.5 31.0
2016 2015 39.8 54.5 61.5
2016 2015 4.5
@
31
2015 2016 2016 2016 2015
(@) (@)
13,422 15,288 28,894 13.9
4,472 2,477 4,682 (44.6)
17,894 17,765 33,576 0.7)
5,494 4,883 9,229 (11.1)
12,400 12,882 24,347 3.9
5,728 6,092 11,514 6.4
6,672 6,790 12,833 1.8
31
2015 2016 2016 2016 2015
(@) (@)
561,366 638,887 1,207,496 13.8
60,344 80,001 151,202 32.6
341,775 400,943 757,782 17.3
205,298 252,530 477,282 23.0
ICICI UK ICICI
ICICI 2014 12 31
2016 2015 6.7
6.8
2016 2015 13.4 13.9 15.3
ICICI UK
ICICI UK
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2016
ICICI
ICICI UK
2016
2016
ICICI UK
2015
2016
3.1
2015
2016
2015
ICICI
2015
163.4
2015
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2015 4.5 44.6 2.5
UK ICICI 2015
2016 ICICI
2015 5.5 4.9
2015 5.7 6.4 6.1
ICICI 2016
2015 3.1 3.9
2016 2015 1.1
1.8
561.4 13.8 2016 638.9
ICICI ICICI UK ICICI
2015 254.2 2016 295.5
ICICI 2015 5.2
5.8 ICICI 2015 189.7
2016 209.1
UK 2015 3.0 2016
60.3 32.6 2016 80.0
UK ICICI ICICI UK
2015 31.1 58.3 2016 49.3
ICICI
341.8 17.3 2016 400.9
ICICI UK ICICI
109.3 2016 140.0
2015 78.9 2016 101.9
ICICI UK 2015 142.8 2016
205.3 23.0 2016 252.5
ICICI UK ICICI ICICI
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)
31
2015 2016 2016 2016 2015
) ()
153,066 191,644 362,207 25.2
(1,462) (1,657) (3.,132) 13.3
151,604 189,987 359,075 25.3
21,377 20,365 38,490 @.7
18,318 21,285 40,229 16.2
191,299 231,637 437,794 21.1
5,532 6,200 11,718 12.1
9,028 16,975 32,083 88.0
17,067 19,951 37,707 16.9
31,627 43,126 81,508 36.4
108,205 139,479 263,615 28.9
) 35,124 31,316 59,187 (10.8)
16,343 17,716 33,483 8.4
31
2015 2016 2016 2016 2015
) (@)
236,525 270,320 510,905 14.3
747,775 752,958 1,423,091 0.7
936,194 970,534 1,834,309 3.7
2016
2016 13.6 ICICI
8.1 2015 ICICI
41.3 10.3
IcICI
2016 21.9
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414, Senapati Bapat Marg,
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Investment Department, 6th Floor, West 619.24 9.65

Wing, Central Office, Yogakshema, Jeevan
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Deutsche Bank Ag, 387.00 6.03

DB House, Hazarimal Somani Marg,
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Deutsche Bank Ag, 85.08 1.33
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Post Box No. 1142, Fort,
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HDFC Citi Bank N_A. Custody Services, 77.04 1.20
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131
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31
2017 2016
( (
) )
1 11,651,071 22,020,524 11,631,656 21,983,830
62,562 118,242 67,019 126,666
2 1,034,606,322 1,955,405,949 929,408,451 1,756,581,972
2A 48,653,128 91,954,412 33,556,448 63,421,687
3 5,125,872,643 9,687,899,295 4,510,773,918 8,525,362,705
4 1,882,867,563 3,558,619,694 2,203,776,561 4,165,137,700
1,154,974,441 2,182,901,693 970,533,948 1,834,309,162
5 601,738,910 1,137,286,540 527,813,976 997,568,415
9,860,426,640 18,636,206,350 9,187,561,977 17,364,492,137
6 318,912,598 602,744,810 272,775,620 515,545,922
7 485,996,088 918,532,606 377,584,082 713,633,915
8 3,045,017,431 5,755,082,945 2,860,440,872 5,406,233,248
9 5,153,173,140 9,739,497,235 4,937,291,077 9,331,480,136
10 93,379,618 176,487,478 87,134,646 164,684,481
11 763,947,765 1,443,861,276 652,335,680 1,232,914,435
9,860,426,640 18,636,206,350 9,187,561,977 17,364,492,137
12 13,078,415,868 24,718,205,991 11,176,470,163 21,123,528,608
227,555,510 430,079,914 217,500,551 411,076,041
17
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31
2017 2016 2015
(C ( (

) ) )
13 609,399,802 1,151,765,626 592,937,057 1,120,651,038 549,639,961 1,038,819,526
14 524,576,505 991,449,594 421,021,403 795,730,452 352,522,357 666,267,255
1,133,976,307 2,143,215,220 1,013,958,460 1,916,381,489 902,162,318 1,705,086,781
15 348,358,328 658,397,240 339,964,746 642,533,370 323,181,538 610,813,107
16 481,699,705 910,412,442 407,895,615 770,922,712 350,227,119 661,929,255
18.7 190,514,979 360,073,310 156,829,183 296,407,156 99,330,676 187,734,978
1,020,573,012 1,928,882,993 904,689,544 1,709,863,238 772,739,333 1,460,477,339
113,403,295 214,332,228 109,268,916 206,518,251 129,422,985 244,609,442
11,519,450 21,771,761 7,469,331 14,117,036 6,954,333 13,143,689
101,883,845 192,560,467 101,799,585 192,401,216 122,468,652 231,465,752
198,210,764 374,618,344 198,278,702 374,746,747 145,475,548 274,948,786
300,094,609 567,178,811 300,078,287 567,147,962 267,944,200 506,414,538
24,503,000 46,310,670 24,316,000 45,957,240 27,939,000 52,804,710
9,824 18,567 9,340 17,653 7,660 14,477
52,933,000 100,043,370 23,822,375 45,024,289 2,919,250 5,517,383
- - - - (1,270,000) (2,400,300)
4,867,000 9,198,630 13,860,000 26,195,400 11,396,000 21,538,440
446,499 843,883 5,207,028 9,841,283 (5,600,841) (10,585,589)
(62,410) -117,955 38,513 72,790 29,784 56,292
18.18 - - 29,075,153 54,952,039 28,988,072 54,787,456
18.18 - - 35 66 35 66
2,352,225 4,445,705 5,539,079 10,468,859 4,882,652 9,228,212
215,045,471 406,435,940 198,210,764 374,618,344 198,652,588 375,453,391
300,094,609 567,178,811 300,078,287 567,147,962 267,944,200 506,414,538

17 18
18.1

17.51 33.09 17.53 33.13 21.17 40.01
17.43 32.94 17.41 32.90 20.94 39.58
) 2.00 3.78 2.00 3.78 2.00 3.78
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31
2017 2016 2015
( ¢ (
) (GED) ) (D) ) (D)
126,574,260 239,225,351 135,574,704 256,236,191 176,435,930 333,463,908
10,444,420 19,739,954 9,567,289 18,082,176 9,102,686 17,204,077
) ! (57,426,431) (108,535,955) (34,641,416) (65,472,276) 324,940 614,137
157,937,006 298,500,941 88,308,555 166,903,169 36,181,416 68,382,876
(3,733,753) (7,056,793) 3,175,576 6,001,839 4,053,835 7,661,748
2,257,433 4,266,548 28,584,825 54,025,319 999,282 1,888,643
() 14,230 26,895 (264,335) (499,593) (33,994) (64,249)
180,903 341,907 142,309 268,964 94,432 178,476
) 236,248,068 446,508,849 230,447,507 435,545,788 227,158,527 429,329,616
D) (67,356,023) (127,302,883) (40,179,999) (75,940,198) (144,940, 347) (273,937,256)
« ) (411,803,233) (778,308,110) (648,486,064)  (1,225,638,661) (567,661,237)  (1,072,879,738)
« ) 615,098,725 1,162,536,590 651,221,453 1,230,808,546 264,425,642 499,764,463
« ) (70,639,536) (133,508,723) (24,030,865) (45,418,335) 57,627,927 108,916,782
') 283,839,854 536,457,324 132,466,667 250,362,001 94,006,046 177,671,427
) 349,139,787 659,874,197 70,991,192 134,173,353 (296,541,969) (560,464,321)
( )
) (59,032,520) (111,571,463) (64,985, 465) (122,822,529) (53,347,975) (100,827,673)
WHHC )Y
526,355,335 994,811,583 236,453,234 446,896,612 (122,731,417) (231,962,378)
(13,167,144) (24,885,902) (8,483,857) (16,034,490) (12,446,322) (23,523,549)
156,340 295,483 703,145 1,328,944 367,499 694,573
D) (3,046,583) (5,758,042) (110,411,892) (208,678,476) (117,238,214) (221,580,224)
B (16,057,387) (30,348, 461) (118,192,604) (223,384,022) (129,317,037) (244,409,200)
(
) 1,772,579 3,350,174 2,824,200 5,337,738 3,477,284 6,572,067
403,761,367 763,108,984 455,604,563 861,092,624 439,781,096 831,186,271
(508,077,502) (960, 266,479) (319,709,230) (604,250,445) (271,340, 761) (512,834,038)
( ) (217,920,893) (411,870,488) (46,055,502) (87,044,899) 107,195,242 202,599,007
(34,230,910) (64,696,420) (34,524,887) (65,252,036) (30,840,867) (58,289,239)
© 354,695,359 670,374,229 58,139,144 109,882,982 248,271,994 469,234,069
) (1,053,605) (1,991,313) (2,411,769) (4,558,243) (2,434,107) (4,600,462)
)
(A)+B)+C)+(D) 154,548,984 292,097,580 173,988,005 328,837,329 (6,210,567) (11,737,972)
650,359,702 1,229,179,837 476,371,697 900,342,507 482,582,264 912,080,479
804,908,686 1,521,277,417 650,359,702 1,229,179,837 476,371,697 900,342,507
1. 2017 31 1PO ICICI
2016 31
ICICI ICICI
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31
( ) 2017 2016
6,375,000,000
[2016 31 6,375,000,000 1] 12,750,000 12,750,000
100 15,000,000
[2016 31 100 15,000,000 ' 1,500,000 1,500,000
10 350
[2016 31 10 30 1° 3,500,000 3,500,000
5,814,768,430 [2016 31
5,797,244,645 ] 11,629,537 11,594,489
9,707,705
[2016 31 17,523,785 ] 19,415 35,048
11,648,952 11,629,537
266,089 10 [2016 31
266,089 ] 2,119 2,119
11,651,071 11,631,656
1
2 2010 30
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31
2017 2016
187,521,519 163,205,519
24,503,000 24,316,000
212,024,519 187,521,519
83,314,700 69,454,700
4,867,000 13,860,000
88,181,700 83,314,700
321,993,492 319,054,660
1,938,525 2,938,832
323,932,017 321,993,492
(4,444) 35,153
164,889 88,956
- (128,553)
160, 445 (4,444)
49,918,016 26,005,641
52,933,000 23,822,375
102,851,016 49,918,016
20,176,609 22,999,128
- 6,589,367
(1,053,605)  (9,411,886)
19,123,004 20,176,609
18.16
28,174,747 -
2,989,949 28,174,747
(513,583) -
30,651,113 28,174,747
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( )
8

9 10
1 1,753.2
2
3
4 79.1 2016 31
5 2016 31
6 Icicl
7.

18.7
8
9. ICICI UK
2016 31 (530.9)

10. 4.5
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31
2017 2016
46,034 36,694
9,824 9,340
55,858 46,034
40,057,014 36,214,248
3,967,610 5,618,430
(1,443,445) (1,775,664)
42,581,179 40,057,014
215,045,471 198,210,764
1,034,606,322 929,408,451
2016 31 2,789.2
79.1
494.9
(401.5)
2016 31 1,265.0
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31

2017 2016
33,556,448 25,058,148
15,096,680 8,498,300
48,653,128 33,556,448

31

2017 2016
52,732,148 39,713,920
715,167,490 563,675,244
1,790,098,258 1,444,551,013
97,676,104 95,975,771
2,470,198,643 2,366,857,970
5,125,872,643 4,510,773,918
4,826,135,485 4,097,654,748
299,737,158 413,119,170
5,125,872,643 4,510,773,918
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31
2017 2016
18,069,000 115,411,000
) 56,390,754 76,202,937
)
a) - -
b) 150,138,907 198,462,255
)
a) 2,909,950 2,866,149
b) 12,071,154 8,701,661
c) 228,456,559 119,263,431
) - —
)
a) 1PDI 39,430,000 13,010,000
b)
84,982,344 98,152,555
c) RNCPS 2018 20
ICICI
10.0
350 RNCPS 3,500,000 3,500,000
)
166,448,635 193,976,348
762,397,303 829,546,336
a) 1PDI - 22,517,983
b)
60,071,450 65,233,121
c)
9,716,800 9,916,081
) 442,010,859 492,616,248
) 608,671,151 783,946,792
1,120,470,260 1,374,230,225
1,882,867,563 2,203,776,561
2016 31 5,132.2
166,827.0
2016 169,644.9
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2

3. 2016

2017
(
(

)

2)

b)

)

2)

b)

)

)
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31

31
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31
2017 2016
72,170,177 48,422,363
1,759,072 1,295,074
35,011,965 35,086,739
233,330,549 164,490,577
25,518,660 29,178,492
233,948,487 249,340,731
601,738,910 527,813,976
2016 31 36,000.0
21,023.8 2016 31 7,061.4
29.075.2 3,786.8
788.9 2017 31
18.18
31
2017 2016
73,825,506 67,477,373
245,087,092 205,298,247
318,912,598 272,775,620
31
2017 2016
4,465,023 1,905,925
16,102,847 9,791,225
285,000,000 66,771,325
8,730,636 -
314,298,506 78,468,475
104,677,741 134,753,654
17,843,526 69,838,416
49,176,315 94,523,537
171,697,582 299,115,607
485,996,088 377,584,082

356/647

oOoOooodn



N N\

69,077.9

3,759.2

2016

31
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31

2017 2016
1,401,496,218 1,436,810,801
111,508,062 78,470,821
258,576,027 205,599,336
878,783,451 752,957,948
286,345,252 271,392,503
2,936,709,010 2,745,231,409
54,360,645 61,032,012
53,947,776 54,177,451
108,308,421 115,209,463
3,045,017,431 2,860,440,872
2,945,678,115 2,760,752,923
8,969,105 15,521,514
2,936,709,010 2,745,231,409
110,262,601 117,260,970
1,954,180 2,051,507
108,308,421 115,209,463
3,045,017,431 2,860,440,872

3,696.1

109,657.3 2016

oOoOooodn

31
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a)
b)
©)

2016

31

14,250.0
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31

2017 2016
216,853,688 143,811,829
1,027,910,024 849,039,557
3,908,409,428 3,944,439,691
5,153,173,140 4,937,291,077
3,998,058,632 3,948,314,956
94,769,402 103,079,622
1,060,345,106 885,896,499
5,153,173,140 4,937,291,077
1,065,527,064 924,348,694
129,991,400 44,329,101
3,448,842 283,403
2,778,374,653 2,525,626,771
3,977,341,959 3,494,587,969
5,705,535 18,204,673
69,699,735 42,433,900
735,318,062 1,013,131,071
365,107,849 368,933,464
1,175,831,181 1,442,703,108
5,153,173,140 4,937,291,077

oOoOooodn
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OoOoOoOoOodno
10
31
) 2017 2016
31 80,650,323 51,764,728
! 8,049,900 29,609,849
(606,768) (724,254)
88,003,455 80,650,323
31 2 (14,749, 865) (13,358,550)
3 73,343,500 67,291,773
31 59,567,170 55,271,663
7,487,340 7,510,219
(3,215,110) (3,214,712)
63,839,400 50,567,170
31 4 (46,217,995) (42,138,931)
17,621,405 17,428,239
31 17,299,544 17,299,544
(394,916) .
16,904,628 17,299,544
31 > (14,490, 005) (14,884,909)
2,414,623 2,414,635
93,379,618 87,134,646
2017 31 icicl 2,989.9
2016 31 28,174.7
2017 31 1,937.7 2016 31 1,513.3
2017 31 494.9
2016 31
72.0 2016 31 13.6
2017 31 7,178.6 2016 31 6,725.6
2017 31 2016 31 192.2

359/647



N

EDINETOOOO
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OOooOoOoOoo
11
31
) 2017 2016
72,634,680 77,457,994
62,954,769 35,319,277
29,003 1,710
123 25,527,485 18,158,876
1,973,768 1,454,762
13,826,899 13,542,444
18.10 56,128,036 49,611,861
241,126,021 280,661,817
4 289,747,104 176,126,939
763,947,765 652,335,680
. 2017 31
16,252.2 2016 31 17,218.5
500.3 2017 31 2016 31
. 2017 31 7,401.2 2016 31
1,126.2 2016 31 1,257.0
12
31
) 2017 2016
52,682,642 41,298,568
912,455 12,455
! 4,410,995,113 3,740,067,266
2) 723,437,252 750,021,991
b) 210,871,211 262,980,560
478,522,536 474,131,095
! 411,068,964 468,883,265
! 6,746,703,570 5,385,604, 359
43,222,125 53,470,604
13,078, 415,868 11,176,470,163
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2016
2016
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OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

13
31
) 2017 2016 2015
420,803,718 415,508,980 380,597,058
154,560,724 143,244,729 137,799,376
6,230,029 3,039,556 3,661,576
12 27,805,331 31,143,792 27,581,951
609,399,802 592,937,057 549,639,961
4,544.1 2016 31 3,274.4 2015
2,753.5
14
31
) 2017 2016 2015
96,343,758 87,696,973 83,938,513
! 103,025,387 46,675,463 24,787,803
(3,809,897)  (4,248,050) (167,456)
( H)? (14,230) 264,335 33,994
8 15,150,619 23,794,434 22,073,402
312,027,717 263,839,764 220,771,454
4 1,853,151 2,998,484 1,084,647
524,576,505 421,021,403 352,522,357
18.14
31
31
(41.9) 2016 31 174.0
31 198.3
15
31
) 2017 2016 2015
232,626,495 219,989,769 207,723,125
15,194,760 15,587,314 16,935,155
Icicl 100,537,073 104,387,663 98,523,258
348,358,328 339,964,746 323,181,538
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OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

31

2017 2016 2015
78,932,552 69,122,888 65,683,216
14,051,579 12,424,715 11,540,155
2,009,142 1,742,022 1,587,878
9,109,658 7,199,746 5,281,639
9,116,381 8,238,922 7,631,612
12 192,206 350,597
95,468 62,939 59,228
251,492 230,227 222,336
1,535,687 1,127,613 1,272,588
4,603,585 4,028,285 3,744,913
13,404,090 11,540,341 10,082,794
3,901,930 3,332,350 3,147,514
13,549,279 11,521,566 10,131,867
57,922,567 53,973,461 41,274,246
219,059,330 178,736,575 150,365,430
54,156,953 44,421,759 37,851,106
481,699,705 407,895,615 350,227,119

2016 31 8,652.3 2015 31
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ICICI

50.00%

GAAP
SEBI
2014
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1949

AS 21

RBI
IRDAI NHB
2013 133



EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

oOoOooodn
ICICI UK 100.00%
ICICI 100.00%
ICICI 100.00%
ICICI 100.00%
ICICI 100.00%
ICICI 100.00%
ICICI 100.00%
ICICI 100.00%
ICICI 100.00%
10 ICICI 100.00%
11 ICICI 100.00%
12 ICICI 100.00%
1
13 ICICI 54.89%
14 ICICI 63.31%
15 ICICI 51.00%
16 ICICI 50.80%
17 ICICI AS21 100.00%
18 19.00%
2
19 NHIT 18.79%
2
20 ICICI 19.01%
2
21 2 31.00%
22 2 24.10%
23 2 47_14%
1 ICICI ICICI
2 AS 23
3. 2017 ICICI FINO
FINO FINO 2017
31
AS 21
26.39 AS 23
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FEDAI

FEDAI
2016

2016 2017 18 RBI

FEDAI
FEDAI

FEDAI

a) NPA RBI NHB
RBI
SDR SDR

S4A

b)

c)
d)
e)

9
h)
i)
i)
k)
D

m) PSLC

n) RBI SDR SDR
S4A

0)
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P

Q)

D)
s)

3

ICICI
ICICI

ICICI

ICICI

ICICI
ICICI
ICICI
1961

1 365

UK

22
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IBNR

IBNR

IBNR
IBNER

100.00%

3.49%

L.1.C. 9 -98
CIBT 93

4.55

EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)
oOoOooodn

IBNER
IBNR
IBNER
1938 2015
1938
NAV
6.20% 4.92% 5.53%
2006 2008
5.18
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NPS

ICICI

11.

ICICI

NPS

1952

15.00
10.00
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RBI

13.
a)
RBI

©) @ ®
b)

)

FIMMDA
SLR

YTM
RBI

SDR S4A  SDR

d)
e)

)

9

h) ( LAF

K) RBI

RBI

RBI

FIMMDA
YTM
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PDAI

FIMMDA
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RBI

FIFO

RBI RBI
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[} RBI HFT
RBI

RBI

) 1938 2015 2016 IRDA
IRDA

b. ( NSE NSE BSE

b. NSE NSE BSE
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14.

a)
NPA

NPA

RBI
NPA

RBI

NPA
RBI
RBI SDR S4A

b)

©)

d) RBI

50

L))

NPA  NHB

RBI

SDR

25%

RBI

RBI

RBI

RBI

RBI

RBI
NPA  RBI

RBI

RBI

180

180

NHB
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RBI

180
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21.50%
RBI
0.25% 25%
RBI



8.26

15.

RBI

16.

17.

5,000

PPE

RBI

RBI

CY)

PPE
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oOoOooodn

2017 31
2006
2012 RBI
(RO)
Icicl
PPE
PPE
2013
12
NBA
)
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18.

19.

20.

90
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a b~ WDN -

ooooodd
18
( ASs )
RBI )
AS 20
( )
2017 31 2016 31
)
5,818,851,357 5,807,339,489
101,883.8 101,799.6
17.51 17.53
5,842,890,835 5,840,224,893
101,837.1 101,703.1
17.43 17.41
2.00 2.00
ICICI
NIIT
ICICI
2016 30 FINO 2017
N.S. 1 2 3
4 5
2016 19
2016 28
2017
K. 2016 30
2017 31
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2016
2016
2017

19
28

2016 30
2017 31
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2017 31 2016 31
188.8 118.5
10.7 1.6
0.2 0/8
109.7 120.9
26.0 21.1
2.4 0.3
0.0t 0.1
28.4 21.5
0.0t -
0.0 -
52.8 42.1
4.0 3.3
3.1 2.0
59.9 47.4
1.1 1.5
1.1 1.5
96.5 87.1
96.5 87.1
8.0 10.7
8 10.7
15.6 97.6
6.7 3.8
2.9 3.3
25.2 104.7
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OooooOodd
2017 31 2016 31

223.5 210.0
223.5 219.0
0.2 -
0.2 ]

5.6 22.1

5.6 2.1
6,248.2 5,338.7
6,248.; 5,338.;
975.9 861.6
975.9 861.6
18.1 13.8
0.0" 0.0
18.1 13.8
9,759.5 4,242.0
9,759.!_5 4,242.(_)
267.7 899.4
27.7 899.4
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10
2017 31 2016 31
)

153.9 70.2
IcICI 34.9 48.1
22.2 17.2
IcICI 3.7 3.4

NEIT
0.0 -
IcIcl 30.2 22.5
FINO 2 16.7 13.3
0.6 0.8
0.5 0.6
IcICI 58.3 57.1
FINO 2 31.9 23.2
8.0 7.5
ICICI - 3.2
11.1 88.0
5.3 1.8

3
58.7 68.8
N.S. 40.7 47.2
4 36.7 10.1
5 26.1
6 8.5
7

K 11.1 48.1
8 41.7 44.8

NEIT
0.2 -

2

FINO 4.3 12.7
o 1.2 9.2
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ICICI

ICICI

N.S.

FINO

2016
2016
2017

19
28

2016

2017

2017

30

31

2016

30
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2017 31 2016 31
3,646.6 2,915.
2,432.1 2,341.

975.9 861.
11.7 11.
2.4 2.

2.6
1.4 0.
9,759.5 4,242,
168.1 445,
99.6 453.
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2017 31 2016 31
( )
3,749.2 1,004.3
145.2 35.8
56.2 63.6
3,950.6 1,103.7
731.4 730.4
0.0* -
0.0" -
731.4 730.4
7,112.8 5,362.6
7,112.8 5,362.6
8.7 7.2
0.0 0.0
8.7 7.2
- 0.4
204.0 54.7
0.9 7.9
204.9 63.0
61.0 37.5
61.0 37.5
7.7 0.5
7.7 0.5
1.
2. 2017 31 31,201,400 2016 31 29,811,500
3. 2017 31 170.9 2016 31 75.3
1,014,300 2016 31 723,500
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2017
(
1
1.
2.
ESOS
2014
2018 30
2015
2015
2014
20% 30% 30%
15% 20%
2011
15,175,000
2015 30
2016 31
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OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

31
2017 31 2016 31
)
293.7 192.8
62.3 93.7
0.1 0.0
0.0° 0.0°
1
9.1 7.2
0.0 0.0
206.7 55.3
8.6 15.0
ESOS
0.05% SEBI
10%
2016 10
10
2014 2017 30 50
12 30% 30%
2018 30 50 2019 50
12 20%  20%
2009 24
2011 24
206 45%
193.40
50% 2014 30
2017 31
0.8
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30%
20%

50%



1,393.1
2016 31 3,726.5
2016 31 93,536.3
31 16.11 15.90
2017 31
2017 31
31 100.50

2016

2016 31
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oOoOooodn
2017 31
31 5,107.5
92,903.4
1,393.1
15.97 2016
16.02
7.43 7.77
3.89 5.89
32.03 33.31
2.04 2.15
84.39 2016
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oOoOooodn

)
2017 31 2016 31

191,624,565 236.36 148,433,700 205.02

33,378,300 244.30 64,904,500 289.28

9,189,995 266.53 4,189,850 260.67

9,707,705 182.60 17,523,785 161.16

206,105,165 238.83 191,624,565 236.36

109,556,465 214.56 89,788,515 198.08

2017 31
( (
) )
60-99 2,140,950 86.99 5.93
100-199 53,491,375 180.97 5.64
200-299 120,115,440 249.76 9.93
300-399 30,357,400 308.26 10.15
2016 31
( (
) )
60-99 2,556,700 86.96 3.03
100-199 60,755,715 180.24 3.65
200-299 96,037,150 251.67 7.85
300-399 32,275,000 308.26 9.08
2017 31
257.82 2016 31 273.37
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oOoOooodn
ICICI
ICICI ESOS
2017 31
2017 31 2016 31
ICICI
(
)
2017 31 2016 31
5,999,175 233.72 7,057,417 232.45
578,575 396.80 559,175 329.58
3,021,762 108.33 499,067 108.40
2,398,838 352.49 5,999,175 233.72
2,398,838 352.49 5,999,175 233.72
2017 31 ICICI
( (
) )
100-299 422,113 130.00 3.1
300-400 1,976,725 400.00 1.1
2016 31 ICICI
( (
) )
30-99 1,006,225 64.91 2.9
100-299 2,445,850 130.00 4.1
300-400 2,547,100 400.00 2.1
ICICI
ICICI ESOS
2017 31
2017 31 2016 31
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ICICI
(
)
2017 31 2016 31
7,004,248 113.71 8,121,462 109.32
78,000 193.85 200,200 148.9
3,745,924 101.75 917,014 67.12
3,180,324 125.83 7,004,248 113.71
3,180,324 125.83 7,004,248 113.71
2017 31 ICICI
( (
) )
35-99 1,034,824 60.42 2.78
100-200 2,145,500 157.38 2.41
2016 31 ICICI
( (
) )
35-99 3,251,898 57.23 3.50
100-200 3,752,350 162.66 3.03
2017 31
1,369.2 2016 31 4,926.5
2016 31 3,585.0 96,957.3
2016 31 98,214.6 16.66
2016 31 16.91 16.59 2016
31 16.80
( )
2017 2016
31 31
31 17,803.2 15,735.1
2,628.2 2,507.7
(82.8) (439.6)
31 (15,941.1) (13,615.4)
4,407.5 4,187.8
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)

2017 2016

31 31
455.2 470.7
1,385.9 1,195.4
353.7 568.8
2,194.8 2,234.9

2017 31 3,219.6 2016 31 3,189.8
2018 20
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2017

31

3,733.8
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2017 31 2016 31
9,364.2 2,985.1
157,453.2 771856
31,375.6 67,365.4
(6,685.4) (33,590.4)
- 0.2
- 36,000.0
(992.6) 6,880.3
190,515.0 156,829.2

36,000.0
2016 31 3,175.6
( )
29
IRDAI  IRDA
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( )
2017 31 2016 31
14,191.6 12,999.9
253.7 251.0
1,116.5 1,034.7
2,436.0 1,594.7
(1,182.5) (1,554.0)
(128.4) (134.7)
16,686.9 14,191.6
13,191.6 10,103.4
1,143.2 902.9
589.5 (4.1)
(1,313.9) (1,726.7)
3,406.1 4,050.8
(128.4) (134.7)
16,888.1 13,191.6
16,888.1 13,191.6
(16,686.9) (14,191.6)
(AS 15
59(b) (68.4) -
132.8 (1,000.0)
1
253.7 251.0
1,116.5 1,034.7
(1,143.2) (902.9)
« ) 1,846.5 1,598.8
« ) 131.4 172.7
AS 15 59(b)
68.4 -
2,273.3 2,154.3
1,732.7 898.8
3,000.0 3,000.0
0.80% 1.04%
47 .80% 48.64%
39.38% 43.23%
6.02% 2.48%
6.00% 4.61%
6.75% 7.95%
1.50% 1.50%
7.00% 7.00%
8.00% 8.00%
1 16
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oOoOooodn

)

2017 2016 2015 2014 2013

31 31 31 31 31
16,888.1 13,191.6 10,103.4 9,018.8 9,526.8
(16,686.9) (14,191.6) (12,999.9) (10,209.9) (10,392.5)

(AS
15
59(b)

(68.4) - - - -
132.8 (1,000.0) (2,896.5) (1,191.1) (865.7)
589.5 4.1) 104.7 (29.1) 102.3
(80.0) 1,503.4 1,271.2 2,549.6 1,525.2
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( )
(AS 15
59(b)
1
C )
« )
C )
AS 15 59(b)
1 16
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2017 31 2016 31

9,389.8 8,470.
@.7 4.4
9,387.1 8,474.6
954.6 834.9
745.5 677.5
1,016.1 221.0
17.4 8.7
(948.1) (826.9)
11,172.6 9,389.8
8,361.6 7,862.7
632.3 597.1
542.2 (398.1)
1,838.0 1,118.1
17.4 8.7
(948.1) (826.9)
10,443.4 8,361.6
10,443.4 8,361.6
(11,172.6) (9,389.8)
(729.2) (1,028.2)
954.6 834.9
745.5 677.5
(632.3) (597.1)
473. 619.1
@.7 4.3
1,539.0 1,538.7
1,174.2 199.0
1,838.0 745.0
18.03% 23.19%
16.15% 25_77%
42 .56% 20.06%
2.79% 3.48%
12.23% 11.22%
8.24% 16.28%
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6.75% -7.55%
7.00% -10.00%
7.50% -8.00%

7.50%-8.05%
7.00-%10.00%
7.50%-8.50%
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)

2017 2016 2015 2014 2013

31 31 31 31 31
10,443.4 8,361.6 7,862.7 6,744.3 6,394.9
(11,172.6) (9,389.8) (8,470.2) (7,252.6) (6,887.3)

(AS
15
59(b)

- - - 0.1 (0.5)
(729.2) (1,028.2) (607.5) (508.4) (492.9)
542.2 (398.1) 699.4 (8.4) 51.0
269.8 171.4 70.6 308.7 216.0
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PF
2017 31
(2016 31 )
2017 31 2016 31
23,209.5 20,683.7
1,225.8 1,044.9
1,800.7 1,614.4
310.6 252.5
2,379.6 2,150.8
141.0 68.1
(2,868.4) (2,604.9)
26,198.8 23,209.5
23,209.5 20,683.7
2,119.6 1,839.8
(8.3) 27.1
1,225.8 1,044.9
2,379.6 2,150.8
141.0 68.1
(2,868.4) (2,604.9)
26,198.8 23,209.5
26,198.8 23,209.5
(26,198.8) (23,209.5)
1,225.8 1,044.9
1,800.7 1,614.4
(2,119.6) (1,839.8)
« ) 318.9 225.4
1,225.8 1,044.9
2,111.3 1,866.9
1,313.0 1,119.3
43.93% 42.48%
49.50% 52.49%
2.08% 2.35%
4.49% 2.67%
6.75%-7.45% 7.65%-7.95%
7.90%-9.09% 8.22%-9.03%
7.00%-7..20% 7.68%-7.95%
8.20%-8.99% 8.14%-9.01%
8.65% 8.75%
16
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)
2017 31 2016 31 2015 31 2014 31
26,198.8 23,209.5 20,683.7 18,352.7
(26,198.8) (23,209.5) (20,683.7) (18,356.2)
(AS 15
59(b)
- - - 3-5)
(8.3) 27.1 347.0 (136.3)
310.5 252.5 325.7 9.9)
2017 31 2,432.9
2016 31 2,167.6 1952
2017 31 24,690.2 2016 31
33,775.0
1961 92-92F
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Ogoooood
10
2017 31 56,128.0 2016 31 49,611.9
( )
2017 2016
31 31
79,581.1 70,339.8
5,721.3 5,877.5
6,231.6 6,232.7
91,534.0 82,450.0
27,811.3 26,632.2
354.0 715.4
5,354.0 5,329.4
1,559.6 -
327.1 161.1
35,406.0 32,838.1
«C ) 56,128.0 49,611.9
1
2017 31 2016 2016 31
ICDS
ICDS 2017 31 2017 31
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11

2016

ICICI

ICICI
ICICI
ICICI
ICICI
ICICI
ICICI
ICICI

31

ICICI

2015 30
UK ICICI
ICICI
ICICI
ICICI
(2015 12
2017 31
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10.

11.

12.

13.

14.

N

EDINETOOOO

OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

OOoooo0
2017 31
453,911.8  306,405.7 542,008.7  38,400.8 270,526.5  84,339.3  55,312.1 (617,828.6) 1,133,976.3
53,853.0  (74,341.1)  120,814.5 3,021.7 17,848.6 9,101.0  21,764.3  (13,968.5)  138,093.5
-
® 138,093.5
(
)(
) 24,690.2
1
®-6) 113,403.3
2,136,950.4 2,612,652.8  2,748,508.8  643,246.1 1,244,377.1  230,609.9  257,375.8  (132,377.1) 9,741,343.8
2
119,082.8
M+
® 9,860,426.6
(132,377.1)
3,678,085.9 1,495,191.4 2,511,263.2° 568,308.2° 1,247,425.2° 233,508.8° 259,021.0° 3 9,860,426.6
(10
+(1) 9,860,426.6
6,547.3 616.2 19.4 77.5 4,324.1 629.5 333.3 - 12,547.3
6,396.2 1,108.6 15.6 145.0 578.3 547.6 341.5 (16.4) 9,116.4
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2016 31

391,878.0 328,923.5 483,414.5 39,343.1 231,798.6 66,995.2 46,484.7  (574,879.1) 1,013,958.5

10.

11.

12.

13.
14.

38,977.4 (12,454.3) 86,162.7 6,790.0 17,715.8 7.076.9 14,251.9  (15,476.3)  143,044.1
-3 143,044.1
« )
(
) 33,775.2
1
(©)
-(® 109,268.9
1,724,805.5 2,663,659.1 2,580,816.4  799,535.9  1,046,996.2  153,745.8  279,392.0  (146,320.0) 9,102,630.9
2
84,931.1
M+(8) 9,187,562.0
(146,320.0)
3,133,932.7 1,197,853.2 2,764,452.7° 750,871.6° 1,048,622.5° 156,758.4° 281,390.9° 3 9,187,562.0
o)+
an 9,187,562.0
6,474.5 937.0 11.2 166.9 539.4 464.5 351.8 - 8,945.3
5,718.9 1,016.3 14.9 327.1 455.4 565.4 349.6 (16.5) 8,431.1
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oOoOooodn
B.
( )
2017 31 2016 31
1,059,385.7 932,781.3
74,590.6 81,177.2
1,133,976.3 1,013,958.5
( )
2017 2016
31 31
8,303,117.5 7,321,480.0
1,438,226.3 1,781,150.9
9,741,343.8 9,102,630.9
2017 2016 2017 2016
31 31 31 31
( )
12,437.2 8,687.2 8,958.2 8,270.7
110.1 258.1 158.2 160.4
12,547.3 8,945.3 9,116.4 8,431.1
12

2017 31 RBI 2016 31
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oOoOooodn

13
2017 31 2013
¢
95.5 999,510.7 96.2 98,010.9
icici
0.9% 9,435.2 4.0% 4,116.0
icici 0.5% 4,850.5 3.3% 3,376.1
icicl
1.5% 16,071.7 1.8% 1,832.6
icici , ,
0.0% 5.9 0.0% 0.6
Icici , ,
0.0% 108.9 (0.0%) (6.6)
icicl
0.2% 2,068.3 0.1% 92.7
icici
6.1% 64,080.4 16.5% 16,822.3
icicl
4.2% 44,025.4 6.9% 7,018.8
Icicl 0.0%° 13.0 0.0%° 0.5
Icicl
0.7% 7,331.7 4.7% 4,804.7
Icicl
0.0%° 269.9 (0.0%)? G.7)
Icicl UK 3.3% 34,580.0 (L.1%) (1,078.8)
Icicl 2.9% 30,459.7 (L. 7%) (1,686.4)
Icicl 0.0%° 87.7 (0.0%)> (4.2)
Icicl
2 2 2
0.0% 127.0 (0.0%) (0.0)
Icicl 0.0 135.9 0.0 10.2
Icicl ,
0.0% 227.2 0.1% 95.5
(4.6%)  (48,653.1) (11.3%)  (11,519.4)
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( )
FINO . - (0.0%)° (14.9)
2
. . (0.0%) (5.0)
NHIT
2
. . (0.0%) (4.2)
ICICI
- - 0.1% 149.1
. . (0.1%) (91.0)
. . (0.1%) (75.8)
(11.2%)  (118,416.0) (19.4%) (19,954.2)
100.0%  1,046,320.0 100.0% 101,883.8
1
2.
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2016 31 2013
1
¢
95.4 897,355.9 95.5 97,262.9

icicl

0.9% 8,668.6 1.9% 1,954.7
icici 0.4% 3,042.3 2.3% 2,357.4
icici

1.6% 15,292.1 1.8% 1,798.5
icicl , ,

0.0% 5.3 0.0% 0.5
icici , ,

0.0% 115.5 (0.0%) (18.5)
Icici

0.2% 1,975.6 (0.2%) (212.3)
icicl

5.9% 55,116.6 16.2% 16,504.6
icici

3.7% 34,846.6 5.0% 5,074.5
Icicl 0.0%° 12.8 0.0% 0.3
Icicl

0.7% 6,372.5 3.2% 3,256.9
Icicl

0.0%° 255.6 (0.0%)? (3.2)
Icicl UK 3.8% 36,143.9 0.0% 35.5
Icicl 4.0% 37,789.8 1.1% 1,120.5
Icicl 0.0%° 93.7 (0.0%)> (4.8)
Icicl ,

0.0% 127.7 (0.5%) (477.5)
Icicl 0.0%° 128.9 0.0%° 28.3
Icicl

0.1% 482.0 (0.1%) (108.7)

(3.6%)  (33,556.4) (7.3%) (7,469.3)
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( )
FINO - - 0.0% 13.7
- - (0.0%)? (4.4)
NHIT
- - 0.0% 12.2
ICICI
- - 0.0% 0.0
- - 0.1% 90.6
- - 0.1% 79.5
- - (0.0%)° (17.6)
(13.1%)  (124,061.9) (19.1%) (19,474.7)
100.0% 941,107.1 100.0% 101,799.6
1
2.
14
2017 31 IcIcl
IcICI 1PO 12.63
60,567.9 51,298.8
1PO
2016 31 IcICl IcIcI
IcICl
16,148.8 12,3485
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15 NPA

2017 18 DBR.BP.BC.N0.63/21.04.018/2016-17 RBI

2016 31 RBI
( )
2016 31
1. NPA 262,212.5
2. RBI NPA 313,258.6
3. NPA @)-() 51.046.1
4. NPA 129.630.8
5. RBI NPA 169.,968.9
6. NPA 5)-(4) 40.338.1
7. NPA 132.581.7
8. RBI NPA ! 143,289.7
9. ©®)-(7) 10,708.0
10. 2016 31 97.262.9
11. 2016 31 90.260.7
1
1 1,071.9 168.0 2016 31
109.9

2017 31 2016 31 RBI

16
AS 10
2016 31 2017 31
2017 31 57,940.4 2016 31
55,405.2 27,291.5 2016
31 27,230.5
17
RBI 2017 13

18

2017 10

10 ADS
ADS
ADS
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2017

31

19
2008

20

21

2.50

RBI
FITL

2016 31
2017 31
100.00
2016
2017
RBI RBI
9,291.6

31

FITL

2017

2015
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2017 31
5.00
100.00 2016
AS
31
FITL
31 RBI 2008
2015 31
FITL
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1949
25%

1961
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OooooOodd
2017 31
31
2018 2,037,943.0
2019 289,984.2
2020 134,636.9
2021 39,642.5
2022 44,308.6
2023 21,359.5
2,567,874.7
2017 31 5.0 1,335,843.9
2016 31 1,354,018.4
1
LIBOR
2017 31
31
2018 190,974.5 102,894.4 293,868.9
2019 91,891.5 82,864.2 174,755.7
2020 194,888.5 131,702.4 326,590.9
2021 189,054.1 36,051.5 225,105.6
2022 47,357.3 12,272.4 59,629.7
2023 494,034.8 15,071.5 509,106.3
1,208,200.7 380,856.4 1,589,057.1
(720.5)
1,588,336.6
2016 31 5,132.2
2017 31 649,321.5
2016 31 545,969.8 939,015.1 2016 31
1,053,488.0

2017 31
519,317.5 9.1% 6.5% 14.2% 5.6
104,508.8 7.9% 7.6% 8.9% 1.1
19,371.1 8.9% 8.0% 9.6% 2.1
2,624.1 8.6% 7.1% 9.9% 1.6
3,500.0 0.001% 0.001% 21
649,321.5 8.9% 4.7
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2016 31
424,402.3 9.4% 6.5% 14.2% 5.4
96,030.3 8.1% 7.9% 9.0% 1.9
19,473.5 9.6% 9.3% 10.4% 2.1
2,563.7 9.0% 8.0% 10.0% 1.4
3,500.0 0.001% 0.001% 2.1
545,969.8 9.1% 4.6
2017 31
510,982.0 4.3% 0.7% 7.0% 3.0
428,033.1 2.0% 0.0% 3.3% 1.9
939,015.1 3.3% 2.5
2016 31
588,163.5 4.6% 1.0% 7.3% 3.7
465,324.5 1.8% 0.2% 3.7% 2.3
1,053,488.0 3.3% 3.1
188 GAAP
2017 31
245,070.2 2016 31 200,606.3
18,123.3 2016 31 16,920.4 90
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2017 31
145,727.4 4,060.4 (171.9) 149,615.9
1,064,995.1 31,997.3 (1,609.7)  1,095,382.7
6,955.9 9.5 0.1) 6,965.3
1,217,678.4 36,067.2 (1,781.7)  1,251,963.9
558.8 - - 558.8
4,772.4 771.4 (193.1) 5,350.7
1,223,009.6 36,838.6 (1,974.8)  1,257,873.4
2016 31
113,815.6 2,140.0 (102.5) 115,853.1
1,088,019.9 15,255.3 (3,619.5)  1,099,655.7
19,229.6 16.7 0.7) 19,245.6
1,221,065.1 17,412.0 (3,722.7)  1,234,754.4
563.8 - - 563.8
4,387.8 988.2 (139.3) 5,236.7
1,226,016.7 18,400.2 (3.862.0)  1,240,554.9
2017 31
73,836.0 2,198.3 (368.6) 75,665.7
287,716.3 1,136.9 47.8) 288,805.4
166,708.7 1,188.8 (494.8) 167,402.7
528,261.0 4,524.0 (911.2) 531,873.8
86,066.3 34,703.1 (14,786.2) 105,983.2
68,550.1 13,578.5 (983.6) 81,145.0
682,877.4 52,805.6 (16,681.0) 719,002.0
2016 31
118,778.3 2,200.6 (1,101.7) 119,877.2
246,801.2 611.3 (23.2) 247,389.3
110,433.7 1,436.2 (662.0) 111,207.9
476,013.2 4,248_1 (1,786.9) 478,474.4
63,841.0 21,587.4 (10,860.0) 74,568.4
23,673.7 2,690.8 (408.7) 25,955.8
563,527.9 28,5263 (13,055.6) 578,998.6
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10
10

10
10

10
10

2017

EDINETOOOO

OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

31
2017 2016 2015
34,736.5 30,766.1 31,219.3
1,415.6 1,179.8 1,024.8
36,152.1 31,945.9 32,244.1
14,488.6 8,412.9 13,394.5
(2,720.6) (4,028.0) (1,609.1)
11,768.0 4,384.9 11,785.4
31
2017 2016 2015
21,283.6 17,756.4 18,268.4
10,840.3 1,412.4 6,931.4
(1,758.6) 394.4 (230.6)
30,365.3 19,563.2 24,969.2
31
10,883.8 10,971.9
49,861.9 50,949.1
75,735.7 77,862.1
9,246.0 9,832.8
145,727.4 149,615.9
3,504.2 3,543.5
340,133.4 350,027.0
511,725.3 524,521.2
209,632.2 217,291.0
1,064,995.1 1,095,382.7
6,955.9 6,965.3
6,955.9 6,965.3
1,217,678.4 1,251,963.9
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ooooooo
2017 31
9,863.5 9,811.7
49,202.7 49,366.7
10 10,043.8 10,660.8
10 4,726.0 5,826.5
73,836.0 75,665.7
180,970.0 181,464.3
90, 466.5 90,956.8
10 15,244.4 15,331.5
10 1,035.4 1,052.8
287,716.3 288,805.4
32,493.9 32,511.5
98,513.4 98,348.0
10 292.2 296.0
10 35,409.2 36,247.2
166,708.7 167,402.7
528,261.0 531,873.8
2017 31 66,329.2
(2006 31 : 156,387.7 )
293,176.9 (2016 31 : 32,500.0 )
2017 141,180.4 (2006 31
177,743.2 ) 74,284.3
(2016 31 : 18,446.4 )
31
2017 2016
2,906,744.2  2,044,354.7
1,802,583.5  2,110,433.0
1 1,014,160.7 §33.921.7
2,446,477.4  2,153,560.9
1,532,490.7  1,339,764.0
655,882.8 634,823.0
75,483.5 55,210.2
182,620.4 123,763.7
5,353,221.6  5,097,015.6
2 (200,048-5)  (160,624.5)

5,153,173.1 4,937,291.1
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2017

31

31
19,653.0
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OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)
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OOooOoOoOoo
31
2017 2016
1,418,134.8  1,375,911.5
2,534,966.5  2,523,147.2
1,200,071.8  1,038,232.4
5,153,173.1  4,937,291.1
31
2017 2016 2015
196,000.1 221,859.8 217,525.8
224,803.6 193,649.2 163,071.3
420,803.7 415,509.0 380,507.1
2015
11,706.4 2016



EDINETOOOO

OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

oOoOooodn

31
2017 2016

39,347.7 76,480.5
11,339.4 22,099.3
55.7 60.9
111.9 33.5
50,854.7 98,674.2
(3,011.6) (7.581.4)
47,843.1 91,092.8

2016

18
2017 SDR 52.40
16.58
2017 31
51.05
2016
2017 31
6.59
2017
180
2017 31 2.93 1.56
1.37
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90
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oOoOooodn

90

31
2017 2016
334,113.5 187,783.3
92,763.9 73,678.6
10,468.1 9,504.8
11,632.6 10,778.2
2,197.1 1,754.2
3,764.6 4,720.2
454,939.8 288,219.3
(186,950.7)  (143,771.2)
267,989.1 144,448.1
31
2017 2016 2015
7,581.4 9,458.1 11,235.0
270.8 2,754.1 3,989.2
(4,840.6) (4,630.8) (5,766.1)
3,011.6 7,581.4 9,458.1
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/
1.

2017
A.
A.
B.
C.

2016 31
2016 31
36,000.0

GAAP

31

EDINETOOOO

OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

oOoOooodn

31
2017 2016 2015
143,771.2 95,874.4 77,914.7
170,530.5 86,062.1 42,415.6
(127,351.0) (38,165.3) (24,455.9)
186,950. 7 143,771.2 95,874.4
127,719.4 16,051.8 - - 143,771.2
163,420.4 7,110.1 - - 170,530.5
(113,918.4) (2,105.7) - - (116,024.1)
(7.479.8) (3.847.1) - - (11,326.9)
169,741.6 17,209.1 - - 186,950.7
34,096.1 25.5 - 25,518.7 59,640.3
(A)+(B) 203,837.7 17,234.6 - 25,518.7 246,591.0
203,837.7 17,234.6 - - 221,072.3
- - - 25,518.7 25,518.7
GAAP
2017 31
36,000.0
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OOooOoOoOoo
2016 31

79,123.4 16,751.0 - - 95,874.4

79,964.9 6,097.2 . - 86,062.1

(26,667.1)  (2,777.6) - - (29,444.7)

(4,701.8)  (4,018.8) . - (8,720.6)

127,719.4 16,051.8 - - 143,771.2

23,844.9 69.9 . 29,178.5 53,093.3

(M)+@B) 151,564.3 16,121.7 ~ ~ 20,178.5  196,864.5

151,564.3 16,121.7 . - 167,686.0

. . . 29,178.5 29,178.5

30
2017 31
31 61 , \
! 60 90 90
1,412,875.9 68,312.4 23,695.6 54,136.4 146,144 .4
846,492.1 40,565.0 17,573.6 16,725.2 74,863.8
1,512,429.2 5,044.4 3,906.4 642.6 9,593.4
644,461.3 6,152.8 3,646.6 7,298.6 17,098.0
72,263.9 722.4 299.9 0.3 1,022.6
159,965.5 554.4 310.0 207.4 1,071.8
4,648,487.9 121,351.4 49,4321 79,010.5 249,794.0
30
360
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2016

30

2017

31

31
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31 61 ) \
! 60 90 90

1,679,320.4  203,464.1 8,083.1 31,782.2  243,329.4
712,744.6 32,962.4 6,865.1 7,671.0 47,498.5

1,322,608.2 4,727.4 2,858.5 65.1 7,651.0
610,754.9 5,772.0 3,288.2 4,229.6 13,289.8
52,648.1 570.7 237.2 - 807.9
118,350.0 448.3 245.0 0.2 693.5

4,496,426.2  247,944.9 21,577.1 43,748.1  313,270.1

360

( ( )

207,647.5 207,647.5 - 334,113.5
49,488.3 49,488.3 - 92,763.9
5,843.4 5,843.4 - 10,468.1
4,238.3 4,238.3 - 11,632.6

346.6 346.6 - 2,197.1
425.0 425.0 - 3,764.6
267,989.1 267,989.1 - 454,939.8

4171647
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ooooooo
2016 31
( ) ( ) ( )
99,792.8 99,792.8 - 187,783.3
33,949.7 33,949.7 - 73,678.6
5,240.0 5,240.0 - 9,504.8
4,625.2 4,625.2 - 10,778.2
296.1 296.1 - 1,754.2
544 .3 544 .3 - 4,720.2
144,448.1 144,448.1 - 288,219.3
|
/
AAA AA+ AA /
AA- 2A-C
A+ A A- 3A-C /
BBB+ BBB /
BBB- 4A-C
/
BB B D
C )
2017 3 2016 31
4,407,676.1 3,989,676.0
AAA  AA+ AA  AA- 2A-C 1,960,017.0 1,592,527.2
A+ A A- 3A-C 968,732.6 1,030,776.2
BBB+ BBB BBB- 4A-C 1,478,926.5 1,366,372.6
1 719,913.8 917,230.2
25,583.2 30,384.9
( ) 5,153,173.1 4,937,291.1

418/647



EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

Ooooood
sC RC
SC
ARC ARC
RBI SC RC
ARC
ARC
31
2017 2016 2015
1.2 35 7 14
SC RC 37,095.2 6,721.0 3,285.8
32,268.1 7,305.8 2,480.0
3 - - -
4,5
(4,827.1) 584.8 (805.8)
1
2 2017 35 2016 2015 14
3 2017 31 ARC 2017 31
2016 31 470.2 2015 31 81.3
4. 2017 31 ARC 7,043.5
5. 2017 31 ARC 2,216.4
1,883.8
6. 2017 31 359.2
SC RC
SC RC
31
2017 2016 2015
! 2 3 -
SC RC 1,526.5 12.8 -
2,207.4 174.4 -
680.9 161.6 -
1. 2017 2016
2017 39.3 2017
39.3 2016 31 290.0 290.0
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10
20
106.3% 2016
122.7%
12.1% 2016
13.1%
2016 31 28.4%
11
1,364,091.3
12
2017 31 5,499.7
13
ICICI
GAAP

EDINETOOOO

OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)
oOoOooodn

2017 31 1,183,840.5

31 1,267,366.3
2017 31
31 135,405.0

134,748.0

2017 31 23.4%

2017 31
2016 31 1,498,947.6

2016 31 6,055.4

CEO
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(
0.5%

2017

EDINETOOOO

OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

OooooOodd
( )
15%
) 10%  20%
31
3
5,731,340.4 13,768.8 (12,879.4) 4,025.7 67,028.5
5,326,717.9 57,293.3 (50,905.7) 1,038.1 217,377.3
576.2 3.2 (0.5) 37.7 603.4
- - - 15.5 -
321.0
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2016 31
3
! 4,279,369.0 20,856.6  (19,010.8) 872.4 55,420.3
2 4,621,239.0 59,313.7  (55,359.0) (869.3)  203,482.4
555.4 0.9 ©.7) 79.3 381.2
- - . 17.1 -
1
2
3 472.8
2017 31
. 452,385.0 5,882.3 (2,826.6) 11,418.9
2 9,450.6 . (716.3) 230.7
1
2
2016 31
! 600,403.7 17,643.6 (649.4)  23,982.2
2 30,093.6 45.4 (1,883.7) 1,420.1
1
2
2017 31 2016 31
10,660.3 (2,048.6) 2017 31 2016 31
(11,420.7)
1,284.3
2017 31 40,726.8
2016 31 50,482.9
810.2 2016 31 639.7 (88.5)
2016 31 (927.8) 2017 31 1,285.6
2016 31 1,629.3
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2017 31
2016 31
2016 31 0.1 2017 31

47.3 2016 31

29.7 2017 31
2016

31 708.9
14
2017 31
51,034.8 2016 31 39,868.9
2017 31
3,182.4 2016 31 4,260.9
1,323,2
6,054.9 2016 31 5,573.0
3,018.6
1,537.0
1,036.8
226.0
236.5
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1997 1998

2,686.6

1999
2000

2000 2001
2001

898.8

2,278.8

3,684.5

41,797.5

16,666.6

14,166.5

41 (40

2000

2016

2016
2016 31
1998
2001
31 1,207.5
53,085.2

424/647
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2016 31

31 2,019.0

5,534.0

1,523.4

1997 1998

1999 1999 2000

2016

4,931.9

13,076.8

oOoOooodn

31

1998
1999

39,714.0

45,874.5



15

1,183.9

4,861.3
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ooooogd
16
18 11A 2017 31
( )
j 453,011.8  306,405.7  542,908.7  38,400.8  270,526.5  84,339.3  55,312.1 (617,828.6) 1,133,976.3
234,958.4 232,830.6 225,278.9 35,130.9 269,968.5 82,781.8 53,027.2 - 1.133.976.3
218,953.1 73,575.1 317,629.8 3,269.9 558.0 1,557.5 2,284.9 (617,828.6) -
53,853.0  (74,341.1)  120,814.5 3,021.7 17,848.6 9,101.0  21,764.3  (13,968.5)  138,093.5
@)-@3) 138,003.5
24,690.2
1
-
®) 113,403.3
2,136,950.4 2,612,652.8  2,748,508.8  643,246.1 1,244,377.1  230,609.9  257,375.8  (132,377.1) 9,741,343.8
2
119,082.8
) M+8) 9,860,426.6
10. 3,678,085.9 1,495,191.4 2,511,263.2° 568,308.2° 1,247,425.2% 233,508.8%  250,021.0° (132,377.1)° 9,860,426.6
11. -
12. (10)+
(¢E) 9,860,426.6
13. 6,547.3 616.2 19.4 77.5 4,324.1 629.5 333.3 - 12,547.3
14.
6,396.2 1,108.6 15.6 145.0 578.3 547.6 341.5 (16.4) 9,116.4
1
2
3
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18 11A 2016 31

391,878.0 328,923.5 483,414.5 39,343.1 231,798.6 66,995.2 46,484.7  (574,879.1) 1,013,958.5

198,462.8  259,265.8  181,604.8  32,785.6  231.566.6  65,507.6  44,765.3 J 1,013,958.5
193,415.2 69,657.7  301,809.7 6,557.5 232.0 1,487.6 1,719.4  (574,879.1) -
38,977.4  (12,454.3) 86,162.7 6,790.0 17,715.8 7.076.9 14,2519  (15,476.3)  143,044.1
@)-3) 143,044.1
33,775.2
1
@-

®) 109,268.9
1,724,805.5 2,663,650.1  2,580,816.4  799,535.9  1,046,996.2  153,745.8  279,392.0  (146,320.0) 9,102,630.9
2 84,931.1
+(8) 9,187,562.0
3,133,932.7 1,197,853.2 2,764,452.7°  750,871.6° 1,048,622.5°  156,758.4°  281,300.9° (146,320.0)° 9,187,562.0

(10)+
an 9,187,562.0
6,474.5 937.0 1.2 166.9 539.4 464.5 351.8 - 8.,945.3
5,718.9 1,016.3 14.9 327.1 455.4 565.4 349.6 (16.5) 8,431.1
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10.

11.
12.

13.
14.

OooooOodd
2015 31
( )
329,911.8 335,025.1 439,668.1 38,097.1 191,367.3 58,804.9 44,731.1  (535,443.1)  902,162.3
156,049.4 265,805.8 153,932.9 35,009.7 191,120.8 57,408.1 42,835.6 - 902,162.3
173,862.4 69,219.3 285,735.2 3,087.4 246.5 1,396.8 1,895.5  (535,443.1) -
27,242.8 62,240.7 64,687.0 6,672.2 16,343.2 6,907.2 14,634.7  (15,337.5)  183,390.3
@)-3) 183,390.3
53,967.3
1
(OF
®) 129,423.0
1,297,275.5 2,612,211.8  2,379,582.6  675,480.1  1,011,969.1  133,360.9  253,632.5  (156,450.2) 8,207,062.3
2 53,729.4
(7)+(8) 8,260,791.7
3 3 3 3 3
2,661,620.1 1,038,243.2 2,656,404.7  655,289.4  1,013,545.8"  136,564.2  255,574.5  (156,450.2) 8,260,791.7
(10)+
(11) 8,260,791.7
6,109.1 1,110.3 16.4 146.8 2,230.0 2,014.1 356.7 - 11,983.4
5,111.4 1,073.5 12.8 519.5 396.1 536.7 348.6 (16.4) 7,982.2
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17.
2017 31
(
)
191,624,565 236.36 6.66 4,071.0
33,378,300 244 .30
9,189,995 266.53
9,707,705 182.60
206,105,165 238.83 8.81 8,789.9
109,556,465 214.56 6.87 7,133.3
2016 31
(
)
148,433,700 205.02 6.04 16,398.6
64,904,500 289.28
( 4,189,850 260.67
17,523,785 161.16
191,624,565 236.36 6.66 4,071.0
89,788,515 198.08 4.46 3,672.6
2017 31 2016 31 2015 31
3,074.7 3,234.4 2,672.7
2017 31 2016 31 2015 31
770.9 2,162.2 3,712.5
2017 31 2016 31 2,990.3
4,262.1 1.90 2.46
2016 10
10
1,472.5 ESOP
1393.1 2017 31
2017 31
( (
) ) ( )
60-99 2,140,950 86.99 5.93 406.5
100-199 53,468,875 180.97 5.64 5,126.4
200-299 44,106,090 240.56 7.92 1,600.4
300-399 9,840,550 308.27 9.09 -
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2016 31
(
) ( )
60-99 2,556,700 86.96 3.03 382.7
100-199 55,150,965 181.44 3.40 3,044.9
200-299 32,073,350 235.52 6.41 245.0
300-399 7,500 321.17 8.59 -
2017 31
(
)
2016 101,836,050 99.71
33,378,300 84.39
31,107,650 98.84
7,558,000 96.60
2017 31 96,548,700 94.93
2016 31
(
)
2015 72,494,900 100.00
64,904,500 100.50
31,661,350 102.16
3,902,000 99.78
2016 31 101,836,050 99.71
31
2017 2016 2015
7.43% 7.77% 7.58% 8.19% 8.36% 9.10%
3.89 5.89 3.16 5.78 2.85 5.87

32.03% 33.31%  30.67% 32.77%
2.04% 2.15% 1.62% 2.11%
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31

2017 2016 2015
609,399.8 592,937.1 549,640.0
348,358.3 339,964.7 323,181.5
261,041.5 252,972.4 226,458.5
156,460.6 120,069.0 41,234.6
9,364.2 2,985.1 4,128.9
95,216.7 129,918.3 181,095.0
524,576.5 421,021.4 352,522.4
481,699.7 407,895.6 350,227.1
138,093.5 143,044.1 183,390.3
24,690.2 33,775.2 53,967.3
113,403.3 109,268.9 129,423.0
11,519.5 7,469.3 6,954.3
101,883.8 101,799.6 122,468.7

31

2017 2016 2015
17.51 17.53 21.17
17.43 17.41 20.94
5,819 5,807 5,786
5,843 5,840 5,842
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OOooOoOoOoo
31
2017 2016
804,908.7 650,359.7
12 3,045,017.4  2,860,440.9
L2 5,153,173.1  4,937,291.1
123 93,307.6 87,121.0
1,126.2 1,257.0
56,128.0 49,611.9
76,980.4 81,249.2
25,599.5 18,172.5
604,185.7 502,058.7
9,860,426.6  9,187,562.0
4,359,043.4  3,907,384.8
766,829.2 603,389.2
204,531.0 604,318.8
1,584,836.6  1,595,957.8
3,500.0 3,500.0
1,756,713.3  1,498,347.9
8,765,453.5  8,212,898.5
48,653.1 33,556.4
1,046,320.0 941,107.1
9,860,426.6  9,187,562.0
1 61,402.1 2016 31 150,473.2
63,550.6 2016 31  156,788.2 174.4
2016 31 307.4
2 163,718.8 2016 31 167,458.8
167,809.8 2016 31 172,313.6 494 5
2016 31 509.5
3 8,800.0 2016 31 8,800.0
23.8 2016 31 24.6
1 2
2014 11,550.4 65.7 315,537.8  193,809.8 243,334.7
46.2 - 3,438.9 - -
- 8.7 78.0°  56,819.1 53,325.0
- - - 16,135.9)"°  (14,833.0)
2015 31 11,596.6 74.4 310,054.7  234,493.0 281,826.7
1
2
3. ESOP
4. 2015 31 2008
9,291.6
5 2015 31 2014 27 2014 31 ICICI
704.0
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2016

2017
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OOooOoOoOoo
1 2
11,596.6 74.4 319,054.7 234,493.0 281,826.7
35.0 - 2,797.3 . -
- 0.8 141.5° 5,618.4 96,860.9"
- (8.2) - (1,843.6) (9,540.4)
31 11,631.6 67.0 321,993.5 238,267.8 369,147.2
28,174.7
1 2
11,631.6 67.0 321,993.5 238,267.8 369,147.2
19.5 - 1,757.6 - .
- - 180.9° 20,802.3 85,467.6"
_ 4.4) - (1,443.4) (1,567.2)5
31 11,651.1 62.6 323,932.0 257,626.7 453,047.6
2,989.9
494.9 18.7
2017 2016 2015
31 31 31
108,210.8  198,278.7  145,475.6
101,883.8  101,799.6  122,468.7
(2,289.8)"  (34,652.8)  (33,900.5)
(82,759.3)  (67,214.7)  (35,765.1)
215,045.5  198,210.8  198,278.7
GAAP
2017 31
IAS 7
31
2017 2016 2015
10,132.2 7,988.7 6,084.4
348,433.0 348,634.8 321,169.5
614,223.1 587,251.1 536,354.7
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2007 31 206 31
318,912.6 318,912.6 272,775.6 272,775.6
485,996.1 485,996.1 377,584.1 377,584.1

3,045,017.4  3,09,498.5  2,860,440.9  2,880,932.2
5,153,173.1  5,168,599.6  4,937,201.1  4,905,872.1
615,717.3 615,717.3 547,789.2 547,789.2
9,618,816.5 _ 0,685,724.1 _ 8,995,880.9 _ 8,984,053.2
4,357,973.0  4,385,189.0  3,907,384.8  3,940,052.4
767,899.6 767,899.6 603,389.2 603,389.2
1,882,867.6  1,929.263.5 5 203,776.6  2,244,173.3
568,247.2 568,247.2 494,852.5 494,852.5
7,576,987.4 _ 7,650,599.3 _ 7,200,403.1 _ 7,282,467.4

3,500.0 2016 31 3,500.0
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20 GAAP GAAP
GAAP GAAP GAAP
GAAP
1.
31
2017 2016 2015
GAAP
1 101,883.8 101,799.6 122,468.7
) (19,580.1) (28,016.9) (7,786.5)
0 (375.4) (414.7) (680.9)
© (3,564.8) 3,043.1 (3,985.2)
@) (29,830.9) (5,532.0) (2,164.3)
©) 7,914.0 7,892.1 10,185.5
%) (374.3) 123.3 (2,051.9)
©) (4,926.5) (3,585.0) (2,741.4)
) (445.9) (327.3) (372.9)
0) 13,101.0 7,537.1 11,583.0
G (1,401.5) (9,482.2) (7,541.4)
(39,484.4) (28,762.5) (5,556.0)
ICICI GAAP 62,399.4 73,037.1 116,912.7
GAAP 1 2,363.9 1,596.1 1,212.7
GAAP 64,763.3 74,6332 118,125.4
( )
GAAP 17.51 17.53 21.17
GAAP 2 9.75 11.43 18.36
( )
GAAP 17.43 17.41 20.94
GAAP 2 9.70 11.36 18.21
1 GAAP 11,519.5 2016 31 7,469.3
2015 31 6,954.3 )
2 2017 10
a. 2017 10.72 2016 12.58 2015 20.21
b. 2017 10.68 2016 12.50 2015 20.05
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OOooOoOoOoo
2.
31
2017 2016
GAAP ! 1,046,320.0 941,107.1
) (68,810.0) (41,842.7)
() 29,362.2 29,737.6
(©) 14,170.5 12,904.0
(d) (14,492.2) (980.8)
(e) 9,752.5 1,328.3
() 328.9 793.7
@ - -
h) (1,432.2) (1,058.9)
(i) 44,788.0 36,124.9
G) (25,227.2) (28,307.2)
109 - 31,868.9
(11,560.5) 40,5678
GAAP ICICI 1,034,759.5 981,674.9
1 4,922.2 4,289.7
GAAP 1,039,681.7 985,964.6
1 GAAP 48,653.1
2016 31 33,556.4
a)
GAAP GAAP
GAAP
GAAP FASB ASC Topic 450 FASB ASC
Topic 310 GAAP
GAAP
GAAP
GAAP

FASB ASC Subtopic 310-40

FASB ASC Subtopic 310-10
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GAAP
I-
2015
GAAP
GAAP
GAAP
GAAP
GAAP
GAAP
2008 RBI
2015 RBI 2008
FITL
GAAP RBI FITL
FITL 2008
FITL GAAP FITL
GAAP GAAP GAAP
GAAP
90 15.0%
10.0% 12
50%
100%
100%
2013
2015
GAAP
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90

GAAP

ASC Subtopic 825-10

GAAP
GAAP

GAAP

2013
2015 31

0.0 0.80

GAAP

GAAP

GAAP

FASB Topic 450

0.4

2013

4.25 2016 31
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GAAP
21. GAAP
90
GAAP
0.25
0.75 1.0
5
2014 31 3.5
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GAAP GAAP
FASB ASC Topic 860
FASB ASC Subtopic 810-10
ASC Subtopic 810-10
GAAP
GAAP GAAP
31
2017 2016 2015
GAAP
29,274.9 (23,023.6) (3,841.8)
GAAP
! (46,224.4) (44,630.8) (2,485.5)
(2,630.6) 3,637.5 (1,459.2)
GAAP - 36,000.0 -
(19,580.1) (28,016.9) (7,786.5)
1
GAAP GAAP
GAAP GAAP
GAAP GAAP
2016 2017 GAAP
GAAP GAAP GAAP
GAAP GAAP
GAAP
ASC Subtopic 825-10
GAAP
GAAP 2017 31
26,252.7 2016 31 6,762.6
21. GAAP
2017 31 GAAP GAAP 2016 31
GAAP 2017 GAAP
GAAP
2016 31
2016 31 GAAP
36,000.0
2017 31
36,000.0 GAAP
2017 31 GAAP GAAP
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ooooodd
b)
)
)
GAAP ICICI 2003
ICICI
ICICI
46% 54% GAAP
ICICI
GAAP GAAP
2011
GAAP
GAAP
GAAP ASC Topic 805
2011
32,682.7 GAAP ASC 805
FASB ASC Topic 350 27,120.9
3,898.0 GAAP
GAAP
GAAP FASB ASC Topic 805
GAAP FASB ASC Topic 350
ASC Topic 350 2017
GAAP
10
2 5
7
GAAP GAAP
31
2017 2016 2015
(123.6) (182.3) (490.3)
(251.8) (232.4) (190.6)
(375.4) (414.7) (680.9)
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©)
1.
2.
3.
GAAP
GAAP Icici IcICI
GAAP ASC
Subtopic 810-10
GAAP GAAP
31
2017 2016 2015
GAAP 18,422.6 22,716.1 19,842.7
GAAP 23,835.4 21,576.0 21,700.1
@ (5,412.8) 1,140.1 (1,857.4)
@ (3,263.2) 816.9 (1,362.2)
(91.8) 2,339.0 (2,526.4)
® (209.8) (112.8) (96.6)
(3.564.8) 3,043.1 (3.985.2)
1 GAAP GAAP
2
GAAP GAAP
3
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GAAP GAAP

GAAP

GAAP

ASC Topic 944-40-25-28

90%
GAAP

GAAP 10%

GAAP

ASC Topic

GAAP

GAAP

GAAP
GAAP
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GAAP
GAAP
90%
GAAP 2010 26
GAAP
GAAP
10
GAAP GAAP



)
GAAP
320
)
) GAAP
) GAAP
GAAP
GAAP
GAAP
GAAP
2017
6,299.2
18,809.9
GAAP 2017
GAAP
GAAP GAAP

EDINETOOOO

OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

GAAP

oOoOooodn

FASB ASC Topic

GAAP GAAP
31
2017 2016 2015

16,816.6 16,501.5 16,343.9

(7,594.2) 2,895.1 (7,119.2)

(1,861.5) 131.6 (279.4)

53.5 107.6 (80.1)

4,848.1 (1,627.7) 7,732.5

(148.8) (120.8) (741.7)

(54.0) (33.0) (32.8)

12,059.7 17,854.3 15,823.2

2016 16,501.5 2017 16,816.6
2016 17,854.3 2017 12,059.7
GAAP GAAP  7,504.2
2016 GAAP  2,895.1
GAAP
2016 1,838.1 2017
2016 13,898.3 2017
GAAP
4,848.1
2017 2017
3,753.1
31
2017 2016 2015

- (52.9) -
(148.8) (67.9) (741.7)
(148.8) (120.8) (741.7)
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)
GAAP
)
GAAP
26
)
GAAP
GAAP
2015
)
GAAP
718
GAAP
)
GAAP
GAAP
GAAP
GAAP

GAAP

GAAP

GAAP
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GAAP

GAAP ASC Topic 944

2010
GAAP
GAAP FASB ASC Topic
10
GAAP

GAAP
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GAAP GAAP
31
2017 2016 2015
GAAP 7,018.8 5,074.5 5,356.1
(1,663.2) (985.8) (1,886.1)
683.9 540.9 365.5
(20.5) - -
48.5 (15.1) (7.3)
346.8 174.0 229.1
(51.4) 73.3 (37.8)
GAAP / 6,362.9 4,861.8 4,019.5
31
2017 2016 2015
- 48.8 (7.5)
- - (276.8)
GAAP GAAP 346.8 125.2 513.4
346.8 174.0 229.1
GAAP GAAP
FASB ASC Subtopic 810-10 GAAP i
i
i
i 20
GAAP 2015 FASB ASC Subtopic 323-10
2016 i
2016 31 5.0
2016 GAAP i
i 2,327.1
2015 31 GAAP i
2,671.6
VIE
FASB ASC Subtopic 810-10 — 2010
FAS 167  ASC 810-10
QSPE
GAAP
GAAP 2006
2006
QSPE QSPE
QSPE 2006 GAAP QSPE
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2017 2016
VIE
GAAP
254.9

D

GAAP

GAAP
GAAP

GAAP

GAAP

2016
GAAP
GAAP
GAAP
( )
GAAP AFS
GAAP
GAAP
AFS
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ooooodd
GAAP
GAAP GAAP GAAP GAAP
85.8 142.1
FCCB
GAAP GAAP
GAAP VIE
2017 31 2016 31 GAAP 295.7
GAAP
GAAP
GAAP
GAAP
GAAP
ASC Topic 825
21.
GAAP GAAP
2017 2016 2015
3,362.2 5,135.6 1,142.2
(4,841.2) (6,676.2) (3.,759.6)
GAAP
16.6 (110.4) (122.4)
GAAP
1,728.1 (1,151.9) 379.1
(28,690.8) (7.,478.5) -
(1,405.8) 4,749 .4 196.4
(29,830.9) (5,532.0) (2,164.3)
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GAAP

GAAP

GAAP
2016

GAAP

GAAP

GAAP

GAAP

GAAP

7,034.8

GAAP

10

2015
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8,141.9

FASB ASC Topic 815

GAAP
GAAP
GAAP GAAP
31
2017 2016 2015
7,011.2 7,034.8 8,141.9
927.5 965.5 2,350.9
(24.7) (108.2) (307.3)
7,914.0 7,892.1 10,185.5
GAAP 2017 7,011.2
GAAP

ASC Topic 815
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1))
FASB ASC Topic 718
GAAP
h)
GAAP FASB ASC Topic 860
ASC Topic 860 GAAP
2006
2012
GAAP GAAP ASC Topic 860
2010 FAS 166 GAAP GAAP
21(a)
)
GAAP GAAP GAAP
GAAP
GAAP
GAAP
GAAP
GAAP
GAAP
GAAP
1961
GAAP
GAAP
GAAP GAAP
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2017
36,124.9
2,063.5

31

GAAP

D
GAAP

2016 31

Topic360

2016

GAAP

GAAP

LY
GAAP

GAAP

GAAP

28,174.7

GAAP

GAAP

7,541.4

GAAP

2016

513.6

GAAP

GAAP

GAAP

946.7
21,296.2

2016

GAAP

EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

OooooOodd
31
2017 2016 2015
(1,901.7) (683.2) 1,877.3
- 257.0 (257.0)
156.2 (5.877.5) -
20.3 (3,709.7) 2,403.2
1,179.1 4,574.9 3,738.6
68.3 878.4 -
13,578.8 12,097.2 3,820.9
13,101.0 7,537.1 11,583.0
GAAP 44,788.0 2016 31
434.8 2016 31
2016 31
(5.721.3) 2016 31 (5,877.5)
20.3 2016 31
27,811.3 2016 31 26,632.2
2016 31  878.4
2016 31 12,428.3
2017 31 30,651.1
GAAP ASC
GAAP
2017 31 GAAP
2016 31 2015 31
2017
2017 31 GAAP
31 9,411.9 2015 31
2017
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GAAP
a)
SPE
SPE
SPE
SPE
SPE
SPE
FASB 2010
QSPE
SFAS 166
VIE
VIE

VIE
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SPE

SPE

SPE

SPE

ASC 810-10

ASC 810-10 SFAS 140 ASC 860-10

VIE
VIE

VIE
VIE
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2017 31 VIE
VIE VIE VIE

- 7,002.0 7,002.0

- 7,002.0 7,002.0

- 7,002.0 7,002.0

2016 31 VIE
VIE VIE VIE

- 7,386.3 7,386.3

- 191.6 191.6

- 7,577.9 7,577.9

- 7,577.9 7,577.9

VIE
VIE VIE
VIE SPE
VIE
VIE
2017 2016
31 31

- 50.1

3,006.1 3,230.0

5,319.5 5,396.7

8,325.6 8,676.8

1,495.0 4,306.6

1,495.0 4,306.6
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2017 31
134,860.3 2016 31 94,221.6
ASC Subtopic 810-10
VIE VIE
b)
2016
ASC Subtopic323-
10
ASC Subtopic825-10
2017 31 31,398.2 2016 31
16,225.4 2017 31 64,413.4 2016 31
22,989.0 2017 31 33,015.2
2016 31 6,762.6
90 2017 31 28,600.8 2016 31
4,416.6 2017 31 24,047.7
2016 31 8,670.2
2017 31 3,154.0 2016
31 715.9
2017 31
14.48
14.07
VISHWA
12.53
10.88
10.74
9.72
9.11
1COMM 8.36
8.24
10 IVRCL 7.98
11 7.79
12 4.51
13 4.29
14 3.01
15 2.73
16 1.77
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2017 2016

31 31
99,353.6 166,707.3
134,661.0 143,812.6
234,014.6 310,519.9
1,620.8 56.7
235,635.4 310,576.6
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2017 31
/

123,376.4 3,615.0 (710.3) 126,281.1

1,111,124.3 24,097.6 (1,305.0)  1,133,916.9

176,774.1 1,178.8 (2,103.1) 175,845.8

1,411,274.8 28,887.4 (4,118.4)  1,436,043.8

6,256.8 2,379.8 @7.7) 8,558.9

11,225.1 1,620.8 (226.4) 12,619.5

1,428,756.7 32,888.0 (4,422.5)  1,457,222.2

2016 31
/

184,592.0 5,083.7 (2,431.8) 187,243.9

1,126,385.0 11,585.8 (2,945.1)  1,135,025.7

124,231.0 1,486.3 (2,726.8) 122,990.5

1,435,208.0 18,155.8 (8,103.7)  1,445,260.1

5,439.8 1,272.2 (243.4) 6,468.6

9,866.6 1,537.6 (156.8) 11,247.4

1,450,514.4 20,965.6 (8,503.9)  1,462,976.1

2017 2016 31
109.2 239.5
2017 2016 31
77,700.1 78,203.2 ASC Subtopic825-10
2017 31 7,480.7 2016 31 2,997.9
d)
2008 FASB ASC Topic 820 ASC Topic
820

455/647
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ASC Subtopic 825-10

ASU2015-07 Topic 820

2016 31
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2017 31
15,518.9 250.0 1,968.2 17,737.1
50,226.6  1,183,043.9 - 1,233,270.5
78,358.4 122,128.5 7,698.8 208,185.7
3,050.0 _ 138,513.2 141,563.2
12,208.2 82,916.3 32.6 95,157.1
159,362.1  1,338,338.7 148,212.8  1,695,913.6
2 261.5
2 4,272.5
1,700,447.6
3 20.1 19,499.1 34.1 19,553.3
4 1,829.8 55,428.8 - 57,258.6
3.1 - . 3.1
1,853.0 74,927.9 34.1 76,815.0
3 . (15,533.6) (46.1) (15,579.7)
3 (2,834.1) (48,300.1) . (51,134.2)
(0.4) - - (0.4)
(2.834.5) (63,833.7) 46.1) (66,714.3)
. (446,139.7) . (446,139.7)
- (446,139.7) , (446,139.7)
. _ 31,252.0 31,252.0
- . 31,252.0 31,252.0
ASC Subtopic 820-10-35
ASC Subtopic 820-
10-35-548 ASU2015-07
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2016 31
6,138.7 123.4 3,473.5 9,735.6
137,435.3  1,164,297.7 - 1,301,733.0
78,663.3 119,414.9 11,035.6 209,113.8
5,268.3 - 98,066.4 103,334.7
51,167.4 96,821.4 27.1 148,015.9
278,673.0  1,380,657.4 112,602.6  1,771,933.0
2 359.3
2 4,497.8
1,776,790.1
8 - 38,096.8 63.0 38,159.8
4 1,697.2 56,883.5 - 58,580.7
0.9 529.1 - 530.0
- - 13.1 13.1
1,698.1 95,509.4 76.1 97,283.6
3 (23.9) (19,520.9) (29.1) (19,573.9)
4 (829.9) (56,667.9) - (57,497.8)
0.7 - - 0.7
- - (12.3) (12.3)
(854.5) (76,188.8) 41.4) (77,084.7)
- (559,279.3) - (559,279.3)
- (559,279.3) - (559,279.3)
- - 16,225.4 16,225.4
- - 16,225.4 16,225.4
ASC Subtopic 820-10-35
ASC Subtopic 820-
10-35-54B ASU2015-07

2017 31
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16,785.3
2016 31

2016 31

1,224.6

31

1,802.2

128.5

18.7

2017 31

0.1

2016

2017

40,963.

31

243.8

31

68.5

2.3

2017

1.1
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2017 31
2017 31
2016 31
2017 31
2017
2016 31
2017 31
3.7
2016 31
2016 31
31
2017 31
2.3
2017 31
2017 31

ASC Subtopic 825-10
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2017 31
)
2016 3,473.5 11,035.6 98,066.4 27.1 112,602.6 16,225.4
( )
- (1,471.0) (3,452.3) - 610.8 (4,312.5) (25,937.1)
- (8.9) 116.3 (192.0) - (84.6) -
181.3 96.9 102,222.7 - 102,500.9 -
(336.5) (195.6) - (605.3) (1,137.4) -
- - (1.6) - (1.6) -
- (1,644.4) (61,384.4) - (63,028.8) -
134.5 1,802.2 - - 1,936.7 40,963.7
“.7) (59.9) (197.9) - (262.5) -
2017 31 1,968.2 7,698.8 138,513.2 32.6 148,212.8 31,252.0
(
(1,477.4) (438.5) - 5.5 (1,910.4) (25,937.1)
1
2016 31
)
2015 2,031.7 1,384.2 120,280.0 - 123,695.9 -
( )
- (1,286.1) (1,522.7) 89.3 27.1 (2,692.4) (6,762.6)
- 176.8 466.3 695.4 - 1,338.5 -
2,484.8 211.8 42,454.2 - 45,150.8 -
(363.4) (42.2) - - (405.6) -
- - 665.7 - 665.7 -
- - (66,260.2) - (66,260.2) -
486.8 10,494.5 - - 10,981.3 22,988.0
(59.2) - - - (59.2) -
2.1 43.7 142.0 - 187.8 -
2016 31 3,473.5 11,035.6 98,066.4 271 112,602.6 16,225.4
(
(1,260.8) (1,504.3) - 27.1 (2,738.0) (6,762.6)
1
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2015

2016

2017 31
)
)
31
«
2016 31
)
)
31
« )
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33.8 - 0.9 34.7
(45.9) - 0.9) (46.8)
(12.1) - 0.0 (12.1)
(10.7) - - (10.7)
70.5 - 1.4 71.9
(34.0) - 0.6 (33.4)
@.7 - 1.1) (3.8)
33.8 - 0.9 34.7
(34.0) - 0.6 (33.4)
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80
2017 31
12 12
13,339.0 (121.3)  4,002.1 (588.9)  17,341.1 (710.2)
70,681.5 (683.5)  10,369.3 (621.5)  81,050.8  (1,305.0)
46,149.8 (302.6)  16,333.4  (1,808.5) 62,483.2  (2,111.1)
130,170.3  (1,107.4) 30,704.8  (3,018.9) 160,875.1  (4,126.3)
1,003.5 (43.0)  1,251.3 (257.6)  2,254.8 (300.6)
131,173.8  (1.150.4) 31,956.1  (3,276.5) 163,129.9  (4,426.9)
2016 31
12 12
16,258.2 (382.8) 12,755.6  (2,049.0) 29,013.8  (2,431.8)
20,479.0 (202.3)  90,859.6  (2,742.7) 111,338.6  (2,945.0)
34,695.9 (528.4)  14,489.4  (2,224.3)  49,185.3  (2,752.7)
71,433.1  (1,113.5) 118,104.6  (7,016.0) 189,537.7  (8,129.5)
1,993.5 (260.9) 722.4 (145.2)  2,715.9 (406.1)
73,426.6  (1,374.4) 118,827.0  (7,161.2) 192,253.6  (8,535.6)
2017 31

oC1

3,584.0 - 3,584.0 104.4 3,688.4
- - - 25.6 25.6

509.0 - 509.0 2.0 511.0
4,093.0 - 4,093.0 132.0 4,225.0
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2016 31

ocl
1,333.8 - 1,333.8 694.2 2,028.0
- - - 108.7 108.7
2,183.8 - 2,183.8 5.5 2,189.3
3,517.6 - 3,517.6 808.4 4,326.0
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2017 31 AFS 12
2016 2017
31 31
3,899.7 238.4 3,345.6 1,253.6 6,230.1
5,588.7 509.8 (0.8) 3,850.0 2,247.7
9,488.4 748.2 3,344.8 5,103.6 8,477.8
2016 31 AFS 12
2015 2016
31 31
2,729.1 757.1 576.7 163.2 3,899.7
3,499.8 958.5 1,225.3 94.9 5,588.7
6,228.9 1,715.6 1,802.0 258.1 9,488.4
2017 31
2017 31
2017 31 77,700.1
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2017 31
359,653.4 142,141.8 17,000.8  376,654.2
3,060.7 2,664.1 - 3,060.7
362,714.1 144,805.9 17,000.8  379,714.9
2016 31
296,326.3 104,547.9 17,272.3  313,598.6
3,046.6 2,805.9 - 3,046.6
299,372.9 107,353.8 17,272.3  316,645.2
2017 31
346,094.9 157,487.7 73,010.7  419,105.6
34,030.3 17,435.2 58.6 34,088.9
380,125.2 174,922.9 73,060.3  453,194.5
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2016 31
372,430.2 111,256.9 103,422.5 475,852.7
30,840.5 17,614.5 - 30,840.5
403,270.7 128,871.4 103,422.5 506,693.2
2017 31
142,141.8 - - 142,141.8
- 2,664.1 - 2,664.1
142,141.8 2,664.1 - 144,805.9
376,654.2 - - 376,654.2
- 3,060.7 - 3,060.7
376,654.2 3,060.7 - 379,714.9
2016 31
104,547.9 - - 104,547.9
- 2,805.9 - 2,805.9
104,547.9 2,805.9 - 107,353.8
313,598.6 - - 313,598.6
- 3,046.6 - 3,046.6
313,598.6 3,046.6 - 316,645.2

466/647



EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

oOoOooodn

2017 31
157,487.7 1,567.7 159,055.4
22,581.0 19,461.7 42,042.7
180,068.7 21,029.4 201,098.1
419,105.7 2,410.0 421,515.7
2,138,799.1 2,308,679.2 4,447,478_3
2,557,904.8 2,311,089.2 4,868,994.0

2016 31
111,256.9 2,879.5 114,136.4
21,603.6 19,547.1 41,150.7
132,860.5 22,426.6 155,287.1
475,852.7 3,427.2 479,279.9
2,081,383.2 2,014,478.9 4,095,862.1
2,557,235.9 2,017,906.1 4,575,142.0

2017 31

42,175.4
103.0

19 39,390.0
178 110.3
197 39,500.3

42,278.4
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2016 31
18 19,398.2 - 97,097.4 16,336.5 99,397.7
18 19,398.2 - 97,097.4 16,336.5 99,397.7
2017 2016 31
2017 31 2016 31
2017 31 2016 31
1 1
376,654.2 111,271.7 313,598.6 19,990.7
3,060.7 - 3,046.6 29.0
379,714.9 111,271.7 316,645.2 20,019.7
1 90
2017 31 ASC Subtopic 825-10
63,328.7 2016 31 22,988.0
GAAP GAAP
)
GAAP ICICI
ICICI ICICI ICICI
GAAP
31
2017 2016

ICICI ICICI ICICI ICICI
7,602.2 3,068.0 7,516.8 3,418.0
335,062.0 151,172.4 275,641.0 113,945.8
878,775.3 - 752,947.2 -
78,520.4 80,927.4 53,844.8 40,789.5
1,299,959.9 235,167.8 1,089,949.8 158,153.3
878,775.3 - 752,947.2 -
335,259.0 195,657.2 259,947.8 127,053.8
85,925.6 39,510.6 77,054.8 31,099.5
1,299,959.9 235,167.8 1,089,949.8 158,153.3
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31
2017 2016
ICICI ICICI ICICI IcICI
51,830.6 9,438.4 47,751.5 8,439.4
51,830.6 9,438.4 47,751.5 8,439.4
223,540.0 61,564.8 191,643.9 48,289.5
108,345.9 7,477.6 (32,732.0) 6,374.0
(371,142.6) (70,382.5) (187,280.7) (56,412.7)
(514.2) (1,735.4) (1,528.4) (1,828.4)
12,059.7 6,362.9 17,854.3 4,861.8
31
2017 2016
35,101.4 35,101.4
(54.0) (54.0)
()] 35,047.4 35,047.4
10,410.1 10,410.1
(10,410.1) (10,321.5)
(B) - 88.6
© 367.0 367.0
246.9 246.9
(234.0) (198.9)
) 12.9 48.0
(A+B+C+D) 35,427.3 35,551.0
31
2017 2016
35,047.4 35,047.4
35,047.4 35,047.4
31
2017 2016
136.5 318.8
(123.6) (182.3)
12.9 136.5
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2018
14,482.3
h)
LIC  ICICI

ICICI
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2017 31
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31

2017 2016
7,912.9 7,188.6
.4) 4.3
7,910.5 7,192.9
771.3 673.9
672.0 611.1
17.4 G.7)
(842.6) (711.2)
538.2 151.9
9,066.8 7,912.9
7,192.4 6,858.6
17.4 G.7)
1,016.6 168.1
1,536.8 882.6
(842.6) (711.2)
8,920.6 7,192.4
(146.2) (720.5)
(146.2) (720.5)
5,993.3 5,307.8

31

2017 2016 2015
771.3 673.9 568.3
672.0 611.1 589.3
(547.1) (524.6) (454.5)
5.4 6.8 11.8
28.4 8.2 (6.4)
.7) 4.3 3.1
927.3 779.7 711.6

31

2017 2016 2015
8.4% 8.5% 9.5%
7.1% 7.1% 7.1%
8.0% 8.0% 8.0%
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31
2017 2016
7. 7% 8. 4%
7.1% 7.1%
31
2017 2016
ICICI
! 8,156.2 5,984.0
2 112.2 31.0
8 29.2 91.7
4 1.7 1.8
ICICI

8,299.3 6,108.5
LIC 191.5 644.8
8,490.8 6,753.3
292.0 291.2
50.3 51.2
70.9 81.2
16.6 15.5
8,920.6 7,192.4

1

2017 31 21.8 51.8 0.7
15.8
2
2017 31
11.8  54.0 28.1
3
2017 31
60.9 3.6 24.2
4
2017 31 25.1 8.4
2018 2017
31 31

96% 94%
3 %
1% 2%
100% 100%
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ICICI
LIC
ICICI
ICICI
LIC LIC
LIC
92.7% ICICI
2018 31 1,648.0
31
2018 1,504.0
2019 1,300.0
2020 1,438.3
2021 1,406.3
2022 1,428.7
2023 10 6,960.4
2017 31
2001 2007

2010
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31
2017 2016
13,400.7 12,263.1
239.4 236.5
1,112.0 1,029.4
(1,182.5) (1,554.0)
(128.4) (134.7)
1,369.5 1,560.4
14,810.7 13,400.7
13,191.6 10,103.4
1,732.7 898.8
(1,313.9) (1,726.7)
3,406.1 4,050.8
(128.4) (134.7)
16,888. 1 13,191.6
2,077.4 (209.1)
2,077.4 (209.1)
13,495.3 11,998.0
31
2017 2016 2015
239.4 236.5 204.5
1,112.0 1,029.4 934.0
(1,143.2) (902.9) (743.8)
131.4 172.7 153.5
1,296.9 1,141.5 754.2
1,636.5 1,677.2 1,302.4
31
2017 2016 2015
8. 4% 8.5% 9.8%
1.5% 1.5% 1.5%
7.0% 7.0% 7.0%
8.0% 8..0% 8.0%
7.0% 7.0% 7.0%
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31

2017 2016

7.7% 8.4%

1.5% 1.5%

7.0% 7.0%

7.0% 7.0%
2017 2016 2018 2017
31 31 31 31

8,072.7 6,417.0 48% 49%

7,667.4 6,029.8 42% 46%

1,148.0 744 .8 10% 5%

16,888.1 13,191.6 100% 100%
2018 31 3,000.0

31

2018 942.0
2019 1,195.6
2020 1,141.2
2021 1,205.4
2022 1,183.3
2023 10 4,999.9

2017 31
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ICICI

1952

LIC ICICI

2017
2,054.5

31

2016

31
1,827.5

202.9

2015

31

476/647

2017
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15.0

31 2016 31 2015 31
129.0 114.1

1,708.4
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)
31
2017 2016

104,387.6 85,744.8

- 572.9

22.2 96.4

122.9 88.8

5,195.8 355.9

11,700.0 2,340.4

2,119.9 4,021.4

1,925.1 2,494.6

125,473.5 95,715.2
(5,537.6) (355.9)

119,935.9 95,359.3

(5,074.3) (1,004.3)

(5,850.1) (5,893.7)

(1,685.0) (1,957.9)

(2,032.2) -

(4.5) (38.1)

(127.5) (136.0)

(4,632.9) (1,423.5)

(19,406.5) (10,453.5)

100,529.4 84,905.8

2016 2017 31
2017
1,819.7
2017
2017 2016 2015 31
34.61% 34.61%  33.99%
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1 2017

2 2017

2017

31 8.1

2029
31 0.3
2017
2017
143.0

2029
1,410.4

31

31

31
2019
31

2020 12 31

31

(16,435.7)

2,079.7

2022 31

2025
61.6
2033 31

2036

31 1.5
61.3
2026
1,924.2
2032

5,181.7

27.2
31

1.1
31

31

31

EDINETOOOO

OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

OooooOodd
31
2017 2016 2015

106,771.3 110,972.7 140,383.6

(33,528.7) (13,316.3) 18,516.9

73,242.6 97,656.4 158,900.5

34.61% 34.61% 33.99%

25,347.8 33,796.9 54,010.3

(1,179.0) (4,576.0) (3,817.5)

(4,097.3) (5,536.3) (3,633.0)

(14,853.1) (2,853.8) (6,055.6)

- (831.4) (15.9)

2,392.9 2,108.4 2,297.5

(447.6) 2,991.2 (1,581.2)

3,102.0 9.9 (3.0)

18.9 (1,750.6) (291.1)

(1,805.3) (335.1) (135.5)

8,479.3 23,023.2 40,775.0

28,218.7 61,719.0 52,440.3

1,069.3 2,110.0 1,716.9

29,288.0 63,829.0 54,157.2

(20,737.2) (33,979.4) (13,138.3)

(71.5) (6.826.4) (243.9)

(20,808.7) (40,805.8) (13,382.2)

ICICI
47,491.1
1,418.0 6.7
2023 31 23.6 2024
258.1 2028 31 228.2
2030 31 144.6 2031 31 52.1
2034 31 0.7 2035
0.3 2037 31 605.4
1.7 0.2
2022 31
5,511.2 17.4
2021 12 31 56.5 2022 12 31
304.1 2028 31 396.6

2030 31 1,197.7 2031 31
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2017 31
3,135.6
2016
11,529.9

2015

7,887.3
2017 31
2017 2016 2015 31
2,735.7
31
11,460.3
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2025 31
4,526.8
2017
14,486.2
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GAAP

ICICI
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31
2017 2016 2015
27,578.6 25,486.9 22,498.8
- 380.7 -
2,209.6 2,725.2 2,988.1
(0.1) (1,014.2) -
29,788.1 27,578.6 25,486.9
2014 1993
12
GAAP
GAAP
31
2017 2016 2015
62,399.4 62,399.4 73,037.1 73,037.1 116,912.7 116,912.7
- (39.7) - (99.0) - (109.5)
62,399.4 62,359.7 73,037.1 72,938.1 116,912.7 116,803.2
6,401.8 6,401.8 6,390.3 6,390.3 6,368.7 6,368.7
- 24.3 - 31.0 - 442
6,401.8 6,426.1 6,390.3 6,421.3 6,368.7 6,412.9
9.75 9.70 11.43 11.36 18.336 18.21
10
2017 10.72 2016 12.58 2015 20.21
2017 10.68 2016 12.50 2015 20.05
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31
2017 2016 2015
62,399.4 73,0371 116,912.7
! 19,021.7 (4,670.4) 40,849.6
2 (820.5) 3,347.5 4,837.4
3 333.7 (525.1) (1,408.3)
IcicI 80,934.3 71,189.1 161,191.4
2,428.7 1,608.0 1,249.1
83,363.0 72,7971 162,440.5
1 2017 31 2016 31 2015 31 (4,899.7)
4,129.6 (19,448.2)
2 2017 31 2016 31 2015 31
(3,317.6) (157.7)
3 2017 31 2016 31 2015 31 (176.6)
352.7 725.2
m)
10
2017 31 4,109.6 2016 31
6,920.7
2017 31
285,721 .1 68,215.9 22,638.0 12,2043 388,779.3
371,748.3  177,325.7 60,375.1 21,736.0 631,185.1
657,460.4  245,541.6 83,013.1 33,940.3  1,019,964.4
2017 31
85,656.0
2016 31 78,749.5
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1949
2017 31
1,041,441.1 2016 31 941,936.6
2013 31
2013 2013
2019 31 2017 31 Tier 1
6.80% Tier 1 8.30% 10.30%
1.25% Tier 1
0.05%
2017 31
17.39% 2016 31 16.64% GAAP
N.S.
P.
2017 31
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ICIC] Bank Limited and subsidiaries
Consolidated balance sheet

{Rs. in thousands)

Al
March 31, March 31,

Schedule 7 006
CAPITAL AND LIABILITIES
Capital ! 11,650,071 11.63],656
Emplevees siock oplions outstanding 62,562 G7,0019
Reserves and surplus 2 1,034, 606, 322 Q929 408, 451
Minority imercst A 45,653,128 33,550,445
Depaosits E) S 125872643 4.510,773,918
Borrowings d 1,882 867 561 2203776, 561
Libaliics on policics in force 1,154,974 441 970533, 048
Other liabilitics and provisions A ] 601,738,910 E2TH13,076
TOTAL CAPITAL AND LIABILITIES 9, 860,426,640 D ART 501,977
ASSETS
Cash and balances with Reserve Bank of Tndia fi B9 2,598 272,775,620
Balances with banks and mency @ call and shon notice 7 ARS Y (IRE 377,584,082
Investmens & 3045017431 2 R60,440,872
Advances ¥ 5,153,173, 140 4937 291,077
Fixed nsagts L] 03370618 #7134, 646
Other assels 1 763,947,765 652,335 650
TOTAL ASSETS 9, Bl 4 206410 187 561,977
Comtingem liabilitics 2 13,078, 415,868 1117647163
Bills for collection 127885510 21 7.500,551
Significant sccoiaring policies and potes (o necounts 17& 18

The Schebukes pefeened b above foem an integml pan ol the Cossolilnsd Halances Sweal

F-5
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ICICI Bank Limited and subsidiaries

Consolidated profit and loss account

I INCOME
Imterest carncd

Othar incaine

TOTAL INCOME

1. EXPENDITURE
Imterest expended
Operating expenses
Provisions and contmgencics (refer note 18.7)

TOTAL EXPENDITURE

1. PROFITHALOSS)
et profi for the year
Less: Minarity inlerest
Met profit after minority interest
Profit brought forwaed

TOTAL PROFITHLOSS)

V. APPROPRIATIONS TRANSFERS
Tromsler io Staiutory Reserve
Trumsfer 1o Reserve Fund
Transfer 1o Capiial Reserve
Trunsfer 1o/ from) Investment Reserve Account
Trunisfer io Specinl Resenve
Trmsler i from) Revenue and ollier reserves

Proposed expuity shore dividend (refer note 15,18
Proposed preference share dividend (refer node 18.15)
Corporate dividend 1ix

Balance carried aver to halance sheet
TOTAL

Significan accounting policies and notes o accounls
Eurmings per share (refer note 18,1)

Hasic {Rs)

Dhluted (Rs.)

Face value per share (Bs.)

Dividend {including corporate dividend 1ax) for the previous vear paid during the year

(K. in thousands, except per shure data)

Year ended
March 31, March 31, March 31,
Schedule 7 6 s
13 609300802 200 937057 540,639,061
M 524,576,505 411,020,403 352522387
1,135.976,307 1013958400  90OL162I16
15 8358328 339964746 323,181 538
16 480,600,705 407895615 350,227,119
1°K).514,979 156,829,183 09 330L6TE
1,020.573,0012  ‘HM,689.544 771739333
113,403,295 I 268816 129,422 9K5
1519450 74689331 6,954,333
LOLER3B45 100,799,585 122,408,652
198,210,764 198,278,702 145,475,544
004,609 JHLOTRIET 267944200
24,303,000 24,316,060 27,939,000
9,824 9340 76640
52,933 064 213 822 375 1.919.250
- -~ L2700
& BGT, 00 13,560,000 11,3 N
446,499 5,207,028 (3,600,841
(62410 38513 29,784
- 24,075,153 28 938,072
= 35 35
2,382,225 5,539,079 4 BRI 052
215045471 19E.200.764 198652588
J0a4,609 MHLOTRIET 267944200

174 I8

17.51 17.53 .17
1743 1741 2094
2,00 2.0M 20

The 5 hokalew peforred i abirve Turm an eiegead pan of the Conschdaied Prof and Loss Acosunl

Fafi
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ICICI Bank Limited and subsidiaries

Consolidated cash flow statement

(Rs. in thousamds)

Particulars Year ended
March 31, March 31, March 31,
217 2016 015
Cash Mow from/{used in) operating activitics
Profit before 1axes 126,574,260 135,574,704 176,435,930
Addjustmicnts for:
Deprociation and amortisation 10,444,420 9,567,280 0,102,686
el (appreciation)depreciation on invesiments (57426431} (34.0641.416) 324,940
Provision in respect of non-performing and other assels 157,937,006 55,308 555 6151416
Cigneral provision for standard assois (3.733.753) 3175570 4,053,835
Provision for contingencics & others 2257433 28,584,825 999282
(Profity/loss on sale of fixed assels 14,230 (204,335) (33,994)
Employees stock option granis 180,903 142,306 94,432
(i} 236,248,068 230,447,507 227,158,527
Adjustments for:
([ncrease)decrease in investments (67,356,023) (A0 17999 (144,940,347
(Increase)decrease in advances (411803, 233) (48486, 004) (567061, 23T)
Inerease/idecrease) in deposis 015,098,725 651,221,453 264,425,642
{Increase)’decrease in other assels { TOL639, 536) {24,030,865) 57627927
Increasef{decrease) in other liabilitics and provisions IRARI0 R34 132 466,667 LERTITAET
{ii) 349,139,787 70,991,192 (296,541,969
Refund/(payment) of dircct 1axes {iii} (59,032 520) (64,955 4635) (53,347 975)
Net cash MNow from/{used in) operating activities((i)+{iipHiii) {A) 526,355,335 236,453,234 (122,73141T)
Cash fMlow fromf{used in) investing activitics
Purchase of fixed asscls (13,167, 144) [(RARIEET) (12,446,322
Proceeds from sale of Mxed asscis 156,340 703,145 36T AW
(Purchase)sale of held 1o matunly seeunlics (3.046.583)  (110401.892)  (117.238.214)
MNet cash Now frony{used in) investing activitics (B) (16,057,387 (118.192,604)  (129.317.037)
Cash flow fromfused in) financing activitics
Prococds from issue of share capital (inchwding ESOPs) 1,772,579 2,524 20K 3,477,284
Proceeds from long-term borrowings 403,761,367 435,604,363 439,781,080
Repaymem of long-term borrowings (508,077.302y (319709230 (271,340,761}
Net procecds{repayment) of shom-1emn borrowings (217,920,893} {46,055,502) 107,195,242
Dividend and dividend tx paid (34, 230,910) (34,524 387) (30,840,867 )
MNet eash Now from/{used in) inancing activitics (] (354,0695,359) 58,139,144 248,271,994
Effeet of exchange Muctuation on translation rescrve (D) (1,053,605) (2.411,769) (2.:434,107)

F-7
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ICICI Bank Limited and subsidiaries

Consolidated cash flow statement (Continuned)
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Particulars

Net inerease/{decrcase) in cash and eash equivalents  (A) + (B) + (C) + (D)

Caush and cash equivalents at beginning of the year

Cash and cash equivalents at end of the vear

(Rs. in thousands)
Yeur endal
Muarch 31, March 31, March 31,
iy il s
154,548,934 173,988,005 (6,2 10L.56T)
(50,359,702 AT6 371697 AR256D. 264
BOL IR 686 650,359,702 AT6ATL697

I Inchudes gam for the year ended March 31, 7007 on asle of o pan of aqety wvestmend m 10101 Prodentul Life Insurance Company Tomited, o subsidzary, m the mitia

pabhic oller (T} {gain for B yvar ended March 31, 2006 on sale of @ part of oypasty investiments m st subsishiares, KCRCE Prsdostial Life Brswanes Compesy Lmiied sl

01T Eomiband Gioners] Tmusance Company ©imsed)

2 Cask gind casl cipuivalenits mckade sk m band, balasces weth BB balawe wilh othe banks and sy al call aiil sho puime

F-&
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ICICI Bank Limited and subsidiaries
Schedules forming part of the conselidated balance sheet

SCHEDULE 1 - CAPITAL

{Rs. in thousanis)
At

March 31,
2007 Muarch 31, 2006

Auntharised capital

5,375 (0 EHH) equity shares of Bs. 2 ench {March 31, 2016: 6,375 000,000 cquity shares of Bs. 2

cach) 12,750,000 12,750,000
13,000,000 shares of B, 1000 exch (March 31, 2016: 15,000,004 shares of Rs, 100 each)! | S0, 000 1, 50s0, 0000
330 preference shares of Rs. 10 million each (March 31, 2006 330 preference shares of Rs. 10

miillion eachy’ 3,506,000 250,000

Equity share capital
Issued, subscribed and pakd-up capatnl

5814, 768430 equity shares of Bs. 2 ench (March 31, 2016: 3,797.244,645 equily shares) 1 1.029,537 11594459

Add: 9707, 705 cquity shares of Rs. 2 cach (March 31, 2006: 17,523,785 equity shares) issued

pursumi o cxercise of emplovee siock opticns 19415 35,048
11,645,952 11,629,537

Add: 266,089 coquity shares of Rs. 10 ¢ach forfeited (March 31, 2006; 266,089 equily shanes) 2119 2119

TOTAL CAPITAL 11,651,071 11.631,656

I These shares will be of such class snd with such rights, proadeges, oomdinions or mesinetions e may be doomised by the Dak m sccordssce with the Articles af
Asspzintion of the Ramk and subject to 1he legislative provisons in fonoe Tir the tima bemg in that hehalf
L Pursunt g KRB chcular dated March 30, 2000, the issued and paid-up pefeoenc shares sre prosped under Schodale 4 Tearmmwmps®

F.0
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ICICI Bank Limited and subsidiaries

Schedules forming part of the consolidated balance sheet (Coniinned)
SCHEDULE 2 - RESERVES AND SURPLUS

(B, in thousands)
M

March 31,
2017 March 3. 2016

I Shlutory resenve
Opening balanoe 187,321,519 163,205,519
Additions during the year 24,303,000 24,316,000
Dredisctiois during (he year - =

Closing balance 212024519 187,521,519

I, Special reserve

Cipening balance 83,314,700 659, 454, T
Additions during the vear ERELLI] 13 B0
Dreduwctions duning the year - -
Clesing balands B I T00 3314, Tey

I, Seduntics premisin
Opening balanoe 320,993,492 309,054, 60
Additions during the vear' 1,938,525 2,938,832
Deductions during the year - -

Closing balance 323932017 321993402

IV, Unrealised investment reserve’

Opening bakance (4444 35,153
Additions during the year (L2 BESGH
Deductions dusing the year - {128,533)
Clesing balance 160,445 {4.444)

v, Capatal reserve
Opening babinge EERIEALILT 26,095,641
Additions during the year® 52,933,000 23,822,373
Dreductions duning the year - -

Closing balance® 102551006 A9 IEN]G

VI Foreign currency translation reserve

Opening bakance 20,176,609 22,990,128
Additions during the wear - 6,580 36T
Deductions during the year® {1,083 604) (0411 .556)
Closing bakance 19,023,004 20,1 76 N

VIL  Revalumion reserve (refer note 15,16)

Opening balance 28,174,747 -

Additions during the vear® 2,080,049 28,174,747

Deductions during the year” {313,533 .-

Closing balance 0,650,013 2% 174,747
F-10
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At

March 31,
2017 Murch 31, 2016

VL Reserve fund

Opening: balance 46034 Fi, 694
Additions during the year® YR 4340
Deductions durtig s veir -~ -
Closing balance 55858 46,0124

IX.  Revenue and other reserves

Opening balance 40057004 36,214,245
Additions during the year 3,967,600 5618430
Deductions during the year (1 4H43.445) {1.775.664)
Closing bulance™ '™ 42581,179 40,057,014
x. Balace in profit and loss accomt 5,045 471 198,210,764
TOTAL RESERVES AND SURPLUS 1,034,606,222 929,408,451

Inchodes Hs. 1,735 2 million | March 31, 2006: s 2,78%.2 muillion) on exercise of employes siock aptions.

Reprevmis mevalised profitiloss) porammg % the smosssmants of vanlee capatal fads.

Ingludes appropriatsons made by the Rank e profil on sale of investments in beld-l-maturity cate piry, net ol @xes. and tansfer i Stalutory Roserve snd pofit o sale

wl land and bigldings, pot ol wyes amd fransir o Makmory Rewsrve,

Includes earital fesenve on coclidstion mnouming o Hs, 79,1 miflion (hEarch 31, 2006 R 791 medlion)

Includes exchinge prodit on repabriation of retained earsings from sverseas banches of the Bank for the vear ended March 10, 2008

Rcpresenis gain on revaluation of premises cacricd out by ihe Bask and BCICT Home Finance Compasy Limiied.

Repeewents amount transferred by the Bank from Revalustion Resenve o General Reserve on account of meremental depreciation charge om revahution amountang 1o

s, 4.9 million amd revalasizm serples om assecls sl smmunting (0 Bs. 187 millon

B Inchukes approprastoss made i Beseave Fesd i Lot gl pplicable i S Lanka branck

# Ingludes enrealised profiy (Joss), el of s, of Ba. (400 5) millon {March 31, 2006 Rs. g350,9) mbllion) pesiainbeg to dse mvostmests (o the available-foe-sale calegorn
of ICICT Bask UK PLC

Ik Includes restricted reerve of Bs. 4 % millen ivarch 51, 2006 Bs. 12650 milion ) primarily relaimg io lspsad ooni wf the like ¢ suibsiliry .

B —

e

F-11
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ICICI Bank Limited and subsidiaries
Schedules forming part of the consolidated balance sheet (Continued)

SCHEDULE 2A - MINORITY INTEREST

{Rs. in thousanis)
At

March 31,
2007 Muarch 31, 2006

Opening minorily inderest 11,550,448 25058, 148
Subsequent incréase/decrease) during the year |5, (Kh, o800 540, 300
CLOSING MINORITY INTEREST JE653, 128 33556, 448

SCHEDULE 3 - DEPOSITS

{Rs. in theasands)

At
March 31,

07T March 31, 2006

AL Dremiand deposils
1} From banks 52,732 148 19,713,020
in) Froan ollecrs TI5, 167490 563,675,244
1. Smvangs bank deposis 1 TS 5K 1444551003

HL Term deposits
i) From banks QT 676, 104 D5975.771
it} From oilsers 2470 194,643 2. 366,857,970
TOTAL DEPOSITS 5, 025872,643 4,510,773, 918
B. L Deposits of branches in India 4826, 135485 4,097 654,748
I, Deposis of banchessubsidinrics outside [ndia 200 737 158 413,119,170
TOTAL DEPOSITS 5125472643 4.510.773,018
F-12
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ICICI Bank Limited and subsidiaries
Schedules forming part of the consolidated balance sheet (Continued)

SCHEDULE 4 - BORROWINGS

{Rs. in thousanids)

Al

March 31,
1T March 31, 0016

I.  Boerrowings In India

it Reserve Bank of India 18, (65 0040 1I5.411,000
i} Onther banks 16,390,734 76,202,937
iii} Onher institutions and agencics
a) Government of India - -
by Financial institutions 1540, 138 907 195 462 185
ivh Boerowings in the form of
) Deposiis 298 950 280, 149
by Cammercial pager 12,071,154 =, 7,661
¢} Bonds and debentures (excluding subordinated debe) 23R 456,559 119263431
vi  Application monsey-bonds - -

vi

Capital instnumenis

a) Inpovative Perpetual Debt Instruments (1IPDTy
{qualifying as additionasl Tier 1 capital) 30,430,000 13,000,000

b Hybrid deta capital instnanenis issued as bonds/debentures (qualifiing as Tier 2 capital) K4 982,344 Y8, 152,555

¢} Redeemable Non-Cumulstive Preference Shares (RNCPS) (350 RNCPS of Rs. 1000
million each 1ssued to preference share holders of erstwhile 1C1C] Limited on

amalgamation, redeemable at par on April 20, 2008 3,500,000 3,50, 0000

dj Unsecured redecmable debeniuresbonds
(subordinated debt included in Tier 2 capital) [t 4% 635 [ERE P RE ]
TOTAL BORROWINGS IN INIMA Te1A07.303 B19.546,356

1L Borrowings outside India
iy Capital instruments
a) Innovative Perpetual Dbt Instruments (1PDI)

{quitlifying as additional Tier | capital) - 22 517083
by Hybrid debi capital instrunsenis issucd as bonds/debeniures
{emalifying as Tier 2 capital) 1,07 ) 450 65.233,121
c) Unsecured redeemable debentires honds
{subordinaed detw included in Tier 2 capitd) 9.7 16,800 956,081
i) Bonds and noles 442,010,859 492,616,248
i) Other bomowings' R W T TH3,946,792
TOTAL BORROWINGS OUTSIDE INDIA 1,120,470, 260 137420, 225
TOTAL BORROWINGS 1 BR2R6T, 503 2,203,776,561
Inchudes bornmnengs puermssecd by Convermmest af Indis smounting to N0 (March 31, 2000 Bs, 3,132 2 milloa)

o =

Sepured bomwings m | and 1 shove amount go fa, 166,827 0 million (March 11, 2006 2. 165,644 mellion) exeludisg borrowmps under Collaserabised Borowing nad
Lending Usligation. market reparchase imasactions with banks s (inancial istittions and transsetsons under Liquidity Adjestment Facility and Margsmal Susding
Faciligy

F-11
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ICICI Bank Limited and subsidiaries

Schedules forming part of the consolidated balance sheet (Comfinsied)

SCHEDULE 5- OTHER LIABILITIES AND PROVISIONS

(B3, in thowsands)
At

March 31, March 31,

017 2016

1. Bills payabiz 72170177 45,422 363
11, Imer-offEce adjustmens (net) 1750072 1,295,074
11, Inmterest acorued 35,001,565 35,086,730
IV, Sundry creditors 233,300,549 164,490,577
V. General provision for siandard assels 28 515,660 29 178,292
VL. (ihers (including provisions)’=-* 233945487 248,340,731
TOTAL OTHER LIABILITIES AND PROVISIONS GO0, TR0 A2T.E15976

B Buabes cwlbective cosimpercy' amd aclabod soucrve amsusbing o Xl (3lanch 11, :lﬁﬁ R 365 D000 60 Tl

i Bockes provivion For standerd boors of the Doek ssscunting 1o Rs, 21025 X million (0 arch 31, 2006 B 70600 4 malion).

Bnchoaden foe the voud caldiod Masch 31, 20016, progeossd devedond and sorpodite Enedoad Lix amsmatag Ba, 20075 alloa and Ba L7368 muilbos ropeitnicly, Bchide
Bow the woar cudlod March 3, 3017, corperade Enadmd tay payvable on acdmnl of aibsidiane amseting e B, 7559 millon. For miamaiisn on proposad dhadmd ad
coporate devidend v of the Band: for the yoar erded Sarch 31, 200 7 refer note 1818 Proposed v dend ssd tope of boms dearei.

e b =

SCHEDULE 6 - CASH AND BALANCES WITH RESERVE BANK OF INIMA

(Bs. in thousmds)
Al
March 3,
M7 Muarch 31, 2006
1. Cash in hand (incheding forcign currency nobes) TEEIS 506 GTATI AT
11. Balances with Reserve Bank of India in cumrent accounis 245.087,002 105,293,247
TOTAL CASH AND BALANCES WITH RESERYE BANK OF INDIA J18.91 2,598 2T TTSG20
SCHEDULE 7 - BALANCES WITH BANKS AND MONEY AT CALL AND SHORT NOTICE
(B, in thousands)
Al
March 31,
2007 Muarch 31, 2006
L. In India
i} Balanges with banks
a) in curreni accounis. 4465 023 1,905 525
b} in other deposil accounts 16,102,347 9,791,225
it} Money at call and shon notice
ay with banks 285 00,000 66,771,325
by with ather institations BTA06I6 £
TOTAL 314,298,506 THAGRATS
1L Oritside India
1} iM CUErrEny aC00ums 104,677,741 134,753,654
1) in other depasil accounts. 17,843 526 (ORI 416
iy Money at call and short notice 49,176,315 ™.523.537
TOTAL 171,697,582 2115607
TOTAL BALANCES WITH BANKS AND MOXNEY AT CALL AND SHORT NOTICE 485,996,058 ITT584,082
e
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ICICI Bank Limited and subsidiaries
Schedules forming part of the consolidated balance sheet (Continued)

SCHEDULE 8 - INWESTMENTS
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{Rs. in thousanids)

1. Investments in India [net of provisions|
il Governmmeni securitics
iy Chher approved securitics
i) Shares (includes equity and prefercnce shares)!
iv) Debentures and bonds
v Asscts held w cover lnked lHabilivies of life insurance business

i) Others (comanercial paper, mutual fund units, pass throwgh cenificates, seounty recsipls,
certificate of deposils)

TOTAL INVESTMENTS IN INDIA
1L lnvestments satside India [net of provisions|
i) Gowvermment scouritics

i) Others (equity shares, boasks and certificoe of deposits)

TOTAL INVESTMENTS OUTSIDE INDIA

TOTAL INVESTMENTS

A, Invesimenis in India
Gross value of invesimenis®
Less: Appregaie of provision'depreciation ' {upprecialion)

Met investments
B. Investmenis outside India
Giross value of invesimeenis
Less! Aggregate ol provision/deprécialion {appreciation)

Net investments

TOTAL INVESTMENTS

March 31, March 31,
20T 2006

1A 406218 L AXG R RN
111508 042 78.470.821
2SR ET6O2T 2005 ik 36
78,783,451 T52.957.94%
206,345,252 271,392,503
2,936, 709,011 2,T45.231 409
54.300.645 GLO320012
53047776 54,177,451
TikR, 308421 115,200,463
3045017431 2,860, 440,872
245 6TE LIS 2 760,752,021
8,969, 105 15.521,514
2936, 7090110 LT45,231,409
110,262 6] 17 264,970
1,054, 1 50 2051,507

TR 308421 115,208,463
JAME0ITAN 2 H60,440,872

I Includes cost of mvestineni in asocisios amoutiizsg to Bs. 53,7592 méllicn (Maech 31, 2006 R, 3,690 mmllica)

1 Includes sel sppeeciation smounting e Ba 108373 nullion (Maschk 31, 2006: R 600779 miflion) ea imvesiments held 1o cover bmbed liabilstics of lde mserance

Barinews
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ICIC1 Bank Limited and subsidiaries
Schedules forming part of the conselidated balance sheet (Continned)

SCHEDULE 9 - ADVANCES (net of provisions)

(R, in thiusands

Al
March 31, Murch 31,
T k{11 1
A. i) Bills purchased and discoumed’ 216,853 688 143811829
i) Cash credits, overdrifis and leans repayable on demand 1027 910,024 B30 557
i) Term loans 1008 409 428 044 430,601
TOTAL ADVANCES 153,175,140 4.937,291,077
B. 1y Secured by mngible asseis (inclisdes advances against book delds) 3008, 058,632 3,04%.91 4,086
i) Covered by bank/govemment guarniees 94, 764 402 103,679,622
iii) Unsecured 1,060,345 106 BES 26,499
TOTAL ADVANCES SA53,173.040 4,937.291,077
C. L Advanees in ladia

i} Prienty scclor 1,065,527 0064 Q24348 694
il Public sector 1245991 44 44929, 100
i) Banks 3445 142 283 403
ivi Others 2 TTR.AT4.653 2.525626,771
TOTAL ADVANCES IN INDIA JUTT 50 3494587069

Il Advances outside India
1) D from banks 5705535 18204673

Wy Due from otlers

a) Bills purchased and discounsed 6,699 T35 42433900
b Symdicated und term loans T35,318 (2 1L.O13131.071
c) Orthers 365,107 849 16X 933 464
TOTAL ADVANCES OUTSIDE INDIA LTS BRI IK] 1 A42 TS, 108
TOTAL ADVANCES 5153175040 4937291077

I Bl of balls rediscounsed of Wl (Marck 3, 2006 Bs 14 2%00 mullion)

F-1i

494/647



EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)
oOoOooodn

ICIC1 Bank Limited and subsidiaries
Schedules forming part of the conselidated balance sheet (Continned)

SCHEDULE 10 - FIXED ASSETS

{Hs, in thousanis)
At

March 31,
2007 March 31, 2016

1. Premises
Gross block
Al cost at March 31 of preceding vear 2 680 3123 5],764 TR
Additions during the year! BM8.000 29.6ir B49
Deductions during the year {606 THE) (724.254)
Closing halance BE093,455 RO,650,323
Less: Depreciation 1o dae® (14, 745.863) {13,355, 5540
Net blogk® 73.343,500 67,201,773
11 Oither Tixed assets (including furmitere and xtores)
Gross Bleck
Al cost al March 31 of preceding vear 59,567,170 55271663
Additions during the year TAR7. 140 7510219
Deductions during the year (3,215,114) {3,214,712)
Closing balance 3 A3, 400 59567170
Less; Depreciation o daig® [, 217, 905) (42138931
Net Wack 17.621,405 17428239
101, Assets given on lease
Gross blsck
At cost al March 31 of preceding vear 17,294 544 17,290, 544
Addinions durmg the year - -
Deductions during the year 304 9] ) -
Closing halance 16,904,628 17.299,544
Less: Depreciation to date, sccumnlted lease adjustrment and provisions® (14,4590, (0 5) { 14,558 90
Net block 2414,623 1A14,635
TOTAL FIXED ASSETS B33T0618 B7.0.M,.646

I At March 31, 2017, includes Ba 29899 nallion oo sccouni of revahnbon camed oul by the Bank and ICICT Bome Finance Company Limited {March 31, 2016:
revalustion carmiad owt by the Mank R, 25,074 T milhonj

- Insfudes deprociateon hargs smounling & Bs, 19577 million for the year onded Mamch 31, 2007 {ywar embed March 31, 2006 s, 1.513.3 million}, inshading depresmation
charge ol Ba 4349 milbon for ihe vear ended Maech 31, 200 T {year onded March 31, 2006; Nillj on sceount of revalealion

k] Includes assets o Bs. 7200 mallm of ihe Bask (March 31, 200 6 Ba. 156 mnillbion) whsh ay hed fin sale

4 Inchudcs deprociation changs amiunting & s, 7,1 786 mallhion £ the yoar endod Marsh 31, 2017 {year ended March 31, 20006: s, 6,725.6 million)

5 The depreiation charpelease ady 15 am mnsignal s Tor the year ended March 11, 2007 (year ended March 31, 2016: Bx 192 2 millsom)
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[CICI Bank Limited and subsidiaries

Schedules forming part of the consolidated balance sheet (Continued)

SCHEDULE 11 - OTHER ASSETS

{Rs. in thousands

At

March 31,

7T March 31, 2016
I Inter-oflice adjustmens (net) - -
1L Imberest pecmecd T2 634,680 77,457,004
M. Tax paid in advancedax deducted at source (net) 62 D54 769 35319277
IV.  Stabonery and shanps 29003 1,710
W, Mon-banking asscls acquired i satisfaction of cliims!=- 23527485 18,158 876
Y1  Advance for capital asscis 1,973,768 1,454 762
WIl.  Deposits |3 826,899 13,542 444
WL Deferred tx asset {net) (refer note 18, 140} 56,128 036 49,611,861
IX.  Deposits i Bural Infrastruciure and Development Fumnd 241,126,021 280,661,817
X.  Others* 289,747,104 176,126,939
TOTAL OTHER ASSETS 763,947,765 652,335,680

=

Imctudis cortam no-banking assoh acguired i =atislaclwn of claims wWhikh are 1 the process of bamg tramsfored 6 the Bask's mame
Diuring the year ended March 30, 20607 the Bank scquired assets amouning to Bs. 16,252 3 millivs {year ended March 31, 2006 R 17,2155 million) m saiisfactson of

claams mnder debi-asset swap ansactions with ceriain bormowens. OF these, assets amiunting 1o Bs 500.5 million were sold durisg the year emded March 51, 2017 (vesr

e Mlarch 1, 2006; Mal)

% Represonis balanoe net ol provision beld by the Dank amounting bo Bs. 7400 2 mlhion at Marck 31, 207 (Manch 31, 2016: 3al)

] Imncludes poodwill on comsolidation amounting to Rs. 1 126.2 million {March 31, 2006: Bs. §.257.00 milliom)

SCHEDULE 12 - CONTINGENT LIABILITIES

(Rs. in thousanis)
Al
March 31, March 31,
2017 2006
1. Claims against the Growp not acknowledzed us debis 52 682 642 41,2498 568
1L Liability for partly paid investments 412,455 12,455
Il Liability on account of pulstanding forward exchange contracts’ 4410995113 3,740,067 266
IV, Guaranices given on belall of constituenis
a) In India 723,417,252 750,021,991
b Cutside India 210.8TL2H 202, 5E0, 560
Y.  Acceprances, endorsensems and other obligations 478 512 536 474,131,095
VI Currency swaps’ 411,068 964 46 RK3 265
WL Innerest rale swaps, currency oplions and interest mie futures! 6,746,703, 570 5.385.004,35%
WL Other items for which the Group is contingently linble 43,222,125 53,470,604
TOTAL CONTINGENT LIABILITES 130T8AISE68 1L 1T6470,163

I. Represents moteonal smousni.
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SCHEDULE 13 - INTEREST EARNED
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(R, in thiusands

L Intercst'discount on advances/bills
I Incomee on invwestments

IV, Chers '

TOTAL INTEREST EARNED

I, Inicrest on balonces with Reserve Bank of India and other inter-bank funds

Year endald
Murch 31, March 31, Murch 31,
T il I ES

420,803,718 415,508 9H0 IR0.597 058
154 560 724 143 244 720 137,790 376
6,230,029 3,039.556 1661576
27805331 31,143,792 27.581.951
60930 802 SOL93AT 05T S49039.961

1. Inchudes imteret on ingome ks pelinds ameunting te Wa, 4,540, million (March 31, 2006 Be. 5,374 million. March 31, 2005 Ba 2,755.5 millnon)
2 Inchudes imacrest sl amoriivation of pressiam on non-trading interes mic swaps and [efeiEn careney swaps

SCHEDULE 14 - OTHER INCOME

(Rs. in thousanis)

Year endal
March 21, March 31, March 31,
017 2006 2018

I.  Commmssion, exchange and brokerage 6 343 758 KT 606 973 B3 938 513
1. Profiviloess) on sabe of invesinems (nel)’ 103025 387 46,675 463 24 TRT BOZ
I Profivilessh on revalution of investments (net) {3,300.807) {4,248, 01500 (167 456)
IV, Profit(loss) on sale of lnd. buildings ind ollkr assets (nelr? (14,230} 264,333 33,004
V.  Profit(loss) on exchange'derivative mnsactions (net’ 15150619 23794434 22073402
WL Premium and cther operating income fiom insumance business 32027717 263,539,764 20,77 454
VIL Miseellaneeus income (including lease incomer* 1,853,151 2998 484 1,084,647
TOTAL OTHER INCOME 524576505 421,021 403 352511,357
] Pk node 18, 14- Sale of gty shismchaklnig in thsidenos sibsabianos.
2 Includes profit] loss) on sale of merts pives on lease Tor the year ended March 31, 3006
1 Includes exchange profivyloss) on repairiston of retmined esmisgs'apinl from overseas brnches'subsidsaries for the year ended Masch 11, 2066
4. Inciudes share of prodis’{los ) from avsocates of Ra (41 93 million (March 31, 20062 Rs. 1740 million. March 31, 3015 Rs. 1953 millscom)
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Schedules forming part of the profit and loss account (Continned)

SCHEDULE 15 - INTEREST EXPENDED
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(R, in thiusands

Yoear ended

Murch 31, March 31, March 31,

207 Hil6 ins

L. Interest on deposits 232.6260,495 219,969,769 207,723,125

IL Interest on Reserve Bank of India/mier-bank borrowings 15,194 Tid 15587 314 16,935 155

I Others (inclucding interest on barrowings of erstwhile 1IC1CT Limited) 100,537,073 104,387 663 08 523258

TOTAL INTEREST EXPEADED 348,358,328 239,904,746 323,181,528
SCHEDULE 16 - OPERATING EXPENSES

{Rs. in thousands)

Year ended
March 31, March 31, March 31,
27 Wh 015

. Paymenis to and provisions for emplovecs TH.932 552 649, 122, 888 65,653,216

Il Rem, taxes and lighting' 14,051 579 12424715 11540155

I, Prnting and siationery 200 142 1,742,022 1387, 578

V. Advertisement and publicity 9100638 7,080,746 52%1,639

V. Depreciation on property 0,116,381 £,238.922 7631602

VI, Depreciation (including lease eqpualisation) on lepsed assets 12 192, 20 350,597

VIl Directors’ fees, allowanges and exponses 95468 62,939 9,228

VI Auditors' ees and cxpenses 5] 492 30227 232,336

IX. Law charpes 1,535,687 1127613 1,272,588

X. Postages, couner, telephones, cte 4,603,585 4,028,285 3,744,913

X1 Repairs and manienance 13,4044 (v) 11,540,534 10082 794

X1l Insurance 3,901 930 3,332.350 3,147,514

XIIL Dhrect markeling agency expénses 13,549 279 11,521,566 10.131,867

X1V, Clums and benefits paid pertainimg to insurance business 57,922,567 53,071,461 41274, 246

NV Oiler expenses periaining (o insummee business” 219,059,330 178,736,575 150 365,430

XVL Other expendire 54,156,953 44,421,750 ITHSL 106

TOTAL OPERATING EXPENSES 481,699, THS 407,895,615 350,227,119

] Includes lease payment of Rs. S8 10,1 millim (March 20, 2006: Bs. 6523 milliow March 31, 200 5: Bs. 8407 2 million)

3 Inchudes commbein eapensey and rewroes Tise schiiarall halslibes (inchiding the inveaibls portion of the prommnen an the anie-Fnkal ol
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ICICI Bank Limited and subsidiaries
Schedules forming part of the Consolidated Financial Statements

SCHEDULE 17
Significant accounting policies
fhverview

ICICT Bank Linvited, together with its subsidiarics, joint ventures and associstes (collectively, the Group), is a diversified fimancial
services group providing a wide range of banking and financial services inchuding commercial banking. retail banking, project and corpomic
Mnance, working capital inance, inswmnce, venlure capitnl and private cquity, invesiment banking, broking and ircasiry products and
services,

ICIC] Bank Limited {he Bank), incorpotated in Vadodara, India 15 a publicly beld banking company govermed by the Banking
Regulation Act, 1949,

Principles of consolidmtior
The consolidated fnancial statements inglude the financials of ICIC] Bank, its subsidianies, associites and joint venturgs.

Entities, in which the Bank holds, directly or mdirectly, through subsidiaries and other consolidating entities, more than 50,0409 of the
viting rights or where it exercises conirol, over the composition of board of directors/governimg body, are fully consolidated on o line-by-line
basis in accordance with the provisions of AS 21 on “Consolidated Financial Statements”. Investments in entitics where the Bank has the
ahility to exercise significant influence are accounted for under the equity method of accounting mmd the pro-mia share of their profit/iloss) s
included in the conselidated profii and loss account. Assets, liabilitics, income and expenditure of jointly comtrolled entitics are consolidased
using e proportionaie consclidation metlud. Under this method, ihe Bank’s share of each of e asseis, labilites, income and expenses of
the jointly controlled entity is reporied in separate line ilems in the consolidated financial statements, The Bank docs nol consolidate entilics
where the significant influence/'contral is imended 10 be temporary o entitics which aperate under severe long-term restrictions thiat impair
their gbility 13 transfer funds to parcmt/investing entity, All significant inter-company accounts and transactions ore climinzied on
comsolidation.

Fasis of preparetion

The sccounting and reporting pelicies of the Group used in Use preparation ef the consolidated lnancial statcments confonn o
Generally Accepted Accounting Principles i India (Indian GAAPY, the guidclines 1ssucd by the Rescrve Bank of Tndia (RBL), Scourities and
Exchange Board of lndia (SEBI), Insurance Regulatory and Developmenil Authonty of lndia (IRDAD, Mational Housing Baik (MHB) froin
e 1o time and the Accouwnting Stumdards notified under Section 133 of the Companies Act, 2003 read together with Rule 7 of the
Companies (Accounts) Rules, 2014, as applicable 10 relevant companies wsd practices generally prevalent i the banking mdustry in India. In
the case of the forcign subsidiorics, Genemlly Accepied Accountmg Principles as applicable to the respective foreign subsidiaries are
followed. The Group follows the accrual method of accounting excepi where mherwise stated, and the historical cost convention. In case the
scooumling policies folbowed by u subsidiary or joind venture are different from those followed by the Bank, the saome have been disclosed in
the respeciive accounting policy,

The preparation of consolidaied financial staienenis requires the management to make estimaies and assumptions ihat are considered
in the reporied amounis of assets and labilitics (including contingent liabilitics) &= of (he date of the consolidaed Nnancial statements and the
reporicd incomie and expenses during the reponing period, Management belioves that the estimates used in the preparation of the
conselidyed financial siaiements are prudent and reasomable. Future resulis could difier from these estimaes,
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Schedules forming part of the Consolidated Financial Statements (Continued)
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The consolidsied finamcial statements include the resulis of the following entities in addition to the Bank_

Sr. mn, MName of the eotity Country of Nutwre of relationship | Nature of business Ownership
incorporation interest
l. 1C1CT Bank UK PLC United Kingdom Subsidiory Banking [EERNET
2, ICICT Bank Canada Canada Subsidaury Bankiiig ([ RC
3 ICICT Securies Limited Indin Sulsidiary Securities broking and [LURRL Vs
merchant banking
4. IC1CT Securities Holdings Inc. UsA Subsidiary Holding company [CERRETE
5 1CICT Securities Ing, UsA Subsidiary Securitics broking [CERNETE
6 ICIC] Securities Primary Dealership | Indin Subsidiory Securities investment, LR
Limied trading and
underwriting
T. ICTCT Venture Funids Manageiment | India Subsiduary Private equity/ventare LLHRL
Conspany Limited capital fusl
EEHTTREL R TL
L5 ICIC1 Home Finance Company Ineliin Subsidiary Housing linance 1040 CHF
Lirnted
, ICIC] Trusteeship Services Limited  [India Subsidinry Trusteeship services 100D, 002
1, ICICT Investment Management Indin Subsidiary ASSEL MANIEENben] 100 CHF
Conpany Limited
il ICICT lndemational Limated Mauriis Subsidaary Assel manigenvent DM M
12, ICTCT Prudeniial Pension Funds Incia Subsidiury Pension fund [LERRE T
Management Company Limited D e
13, ICIC] Prudendinl Life Insuromce Indin Subsidiary Lifz insurance 54 B8O
Company Limited
14, ICIC] Lombard General Insurnce Inelize Subsidiary General insurance 63.301%
Company Limited
15, 1CICT Prudesianl Asset Management | India Subsidiory Agsel managensent 51.00%%
Company Limited compaLy
L. 1C1CT Prudensal Trust Limited Inia Subsidary Trusiee services S0.80%%
7. ICTCT Stwategic Ivvestmeins Fusnid India Consolidated as por AS| Unregistered ventirg ([HRU G
21 capital funcl
1%, I-Process Services (Indiay Private Indin Associne Services reloted o back 19,00
Limiled” end operations
14, MNUT Institute of Finance Banking and |India Associale Education mnd traning 18.79%
Insurance Training Limined” im banking, [mance and
insurnce
M, 1CICT Merchani Services Privaie India AssoCialg Merchant servicing 1900 %5
Linied”
21, Tl Infradebe Limited” Inchin Associile Infrustructure finunce 31005
e India Advantage Fund-111° Indin Asspcinie Venre capital fund 24005
1. lisdia Advartage Fund-1v? India Associnle Venmee capital fund 47.14%
] ICRCT Prudentia] Pesmaon Feneds Manaperment Commpany Lisvied 1s 8 wholly onned subsigary ol 1C1C7] Pridential Life Insumanes Company Lomied
1 These erites have boem ooeonniod s per the equiry method os preseribed by AS 23 0m A g ior | i Aieicanies in Consodsdated Financial Ssatemens”
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ICICI Bank Limited and subsidiaries

Schedules forming part of the Consolidated Financial Statements (Continued)

I WithefTeer from Jeary 3, 2017, BICT Gooap cemseal bo excrcive significant mffwence over FING PayTech Limsed and therefone, FING Pay Tech Limitod Bas ceased 1o
b my mueisse of the Hask. Aceordieply, mveitment i FING PayTech Liniiad hus ot been socounted m per the sguaty method (o the three months ended March 31,
T

Comm Trade Services Limited has not been consolidated under AS 21, since the investment is iemporary in nawre. Falcon Tyres
Limited, in which the Bank holds 26 39% equity shares has not been accounted a6 per equity method under AS 23, sinec the investment is
IEMporary in nawee,

SIGHIFICANT ACCOUNTING POLICIES
1. Transactions invelving forcign exclhange

The consolidated lmancial statements of the Group are reporied in Indian rupees (Rs)), the matonal currency of India. Foreign
currency income and expenditure items are tanslaed as follows:

« For domestic opermions, a1 the exchange rates prevailing on the date of the ransaction with the resuliant gain or loss accounted for in the
profit and loss account,

« For imegral forcign operations, at daily closing rigs with the resultant gain or loss accounted for in the profit and kess account. An
integral foreren operation is o subsidinry, associate, jeint venture or branch of the reponing enterprise, the activities of which are based
or condiected in a country other than ihe couniry of the reporiing emerprise but are an integral pari of the reporting enterprise.

o For non-integeal foreign operations, @l the quarterly ovemge closing roes with dee resulinnl giins or losses accounted lof as Foreiam
currency translaion reserve,

Monelary foreipn currency assets and labilities of domestic and integral foreign operations are translated al closing exchange rutes
nodafied by Foreign Exchange Dealers” Association of India (FEQAR relevamt to the balance sheet date and the resulting giins/losses are
included i the profit and kess account,

Both monetary and non-monctary forcign currency assets and liabilitics of non-integral forcign operations are translated at refevam
closing exchange rates nolilied by FEDAL al ihe balance sheet date and the resulling gainsJosses [rom exchange differences are pocumulnted
in the foreign cumency wranslation rescrve until the disposal of the net investiment in the non-intcgral foreign operations. Prior to Apnl 1,
2016, on the disposal/partial dispesal of a non-imtegral foreign aperstion, the cumulative/proporionnte nmount of the exchonge differences
which had been sccumulxied in the forcign currency translation reserve and which relaed o that operation were recognised as income or
expenses in the szme period in which the gain or loss on disposal was recognised, From April 1, 2006, pursuwant 1o RBI guideline dated Agpril
1%, 2017, the Bank does not recopnise the cumulative/propanionate amoun of such exchange differcnees as income or expenses, which
rele to repriation of accunmulated retnined eamings from oversens operations

The preminm or discount arising on inception of forward exchange contracis in domesiic operations that are entered 1o esiablish the
amanm of reponing curency required or available at the settlement date of a transaction is amorised over the life of the contrwct, All other
outstanding forward exchange contracis are revalucd based on the exchange males notified by FEDAI for specified mmurities and m
interpolated rates for contructs of imterim matunties. The contracts of longer maturities where exchange rates are nod notified by FEDAI are
revilued, based on the forward exchange rutes imphied by the swap curves in respective camencics. The resultant gains or losses are
recopmised i the profit and less aceount.

Contingent liabilites on scoee of puanniees, endorsemenis and other obligations densamined i foreign currency are disclosed m
the closing exchange mies notified by FEDAT relevam to the balance sheet date.
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ICIC] Bank Limited and subsidiaries
Schedules forming part of the Consolidated Financial Statements (Continued)

2 Revenue recoguifion

a)  Diilerest meome s recogmised mm the profit and loss account as it aceres excepl i Lhe case of non-performiing assels (NPAs) where it i
recopnised upon realisation, as per the income recognition and assst classification rorms of RBINHB sber applicable guidelines, For
agsets, where Strtepic Debt Restructuning (SDR) or prudential porms on change i ownership of bomowing entiies (change m
niamagement oulside SR scheimes of BB have been invoked, the imerest income is recognised upon realisation during the period
from the date of invocution il the end of stand-sull period. Furher, the mierest inomne on assels is recopmised upon realisation where
scheme for sustainable structuning of stressed assets (S4A) scheme has been invoked bul not implemented.

by  Income from finance leascs is caleulnted by applying the interest mie implicit in the lease to the net investiment outstanding on the
lease over the primary lease period.

cl Income on disconnied mnsiruments 15 recopmised over the ienune of the instniment,
dy  Dividend icome s accounied oo an acenal basis when the right (o reccive the dividend is establisled.

¢} Loan processing e i3 accounted for upfront when i1 becomes duc except m the cass of lorcign banking subsidinnes, where 1 is
amrtised over the persod of the loan,

] Project apprinsal/structuning fee 15 accounted for on the completion of the apreed service.

g} Armunger fee is accounted for as income when o significant portion of the arangementsyndication is compleicd,

h) Conmmmission received on guarnmees issued is amoriised on a straight-line basis over the period of the guarniec.

i} Fund management and portfolio managemen fiecs are recognised on an acenial basis.

ik The annualrenewal foe on credit cands is mmonised on a straigh line basis over one year.

Ky Alledher fees arc accounted for s and when they become dug,

I The Bank deals in bullion business on a consignmeni basis. The difference between price recovered from cusiomers and cost of
bullion is accounted for at the lime of sales to e customers, The Bank alse deals in bulllion on o bomowing and lending basis and the
interest paid received 15 accounted on secrunl basis.

m)  Fees paidireceived for prionity sector lending cerificates (PSLC) is amortised on straight-line basis over the period of the certificaie,

nj Fees/other income relsied 1o bormowers, wlhere SDR or change in mumsagemen outside SDR schiemes of RBI bave been invoked, are

recoimised wpon realisation durimg the period from the date of invocation tll the end of stand-still period. Funiher, feesiother income
are recognised upon realismion where S4A scheme has been invoked but not implemented.
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ICICI Bank Limited and subsidiaries
Schedules forming part of the Consolidated Financial Statements (Continned)

o) Income fram sccuritics brokerage activities i3 recopnised as income on the trade date of the iransaction. Brokerage income in relation
1o public or oiler issuances of securilies is recopnised based on mobilisaiion and tens of sgreement with the cliem.

pr  Life imsurance premivm for son-linked policies 1 recogomsed as meome when due Trom policyhobders. For unil linked business,
premihmn is recognised when the associmed units are eremed. Premium on Inpsed policies Is recognised as income when such policies
are reinstated. Top=up preminms paid by wit linked policylolders’ are considersd as single premibum and recogmdsed as imcome when
ihe associated unils are created. [neoane (rom unit linked poticies, which mchides fund nunieeneni chirges, policy admimisiration
charges, morality charges and other charges, il any, are recovered from the linked funds in accordance with the 1erms and conditions
of the policy and are recognised when duc.

qh In the case of general nsurance business, premium is recorded for the pelicy period at the commencement of risk and for instalment
cases, it is recorded on instalment due dates. Premium eamed is recognised as income over the period of the nsk or the contract period
based on 11365 method, whichever is appropriate, on a gross basis, net of service fax. Any subsequent revision to premium is
recognised over the remnining period of risk or contract period, Adjustimenis to preminam income arising on cancellation of policies are
recognised in the peried in which ihe policies are cancclled. Commission on re-inswance ceded is recognised as income in i period
of ceding the risk, Prof commission under re-insurance trealics, wherever applicable, 18 recognised as income in the period of final
determinntzon of peofis and combined with commission on reovsuronee ceded.

] In case of life insurance business, reinsurance premium ceded is accounted i sccordance wilh the terms of the relevant reaty with the
rersirer. Profil commission on reinsurance ceded B netted of T agakies premium ceded on reinsurance

s Do ibe case of gencral msurmoe busingss. insunmmee premiun on ceding of the risk 15 recogmised o the penod in which the nsk
commmences. Any subsequent revision to premium ceded is recognised in the period of sach revision. Adjustmem 10 re<insurance
premiwm arising on cancellation of policies is recognised in the period in which they are cancelled. [n cose of life insurance busincss,
remsurnnce premimn ceded is accounted in accordance with the terms and conditions of the relevant treatics with the reinsurer. Profil
comminission on reinsurance ceded is netied off against premium ceded on reinsurance.

1 In the case of genersl imsurince business, premium deficiency s recogniscd when the sum of expecied claim costs and related
capenscs and maintcnance costs exceed the reserve for unexpired risks and is compuicd o a scgmental revenue account level, The
expecied claim cost is calculated and duly cerified by the Appointed Aciuary,

A Stock baved conpensation
The followang entities within the groap have granted stock opticns o their emplovess:

s ICIC] Bank Limied
ICICT Prudential Life Insurance Company Limited
#  ICICT Lombard General Insumnoe Compamy Limited
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The Employees Stock Opion Schome (the Scheme) of the Bank provides for granmt of opticns on the Bank's cquity shares (o
wheletime direciors and employees of the Bank and §is subsidiaries. The Scheme provides ihal employees are granied an option 1o subscribe
1o equity shares of the Bank that vest in o graded manncr, The options may be exercised within a specified period. [CIC! Prudemial Life
Insurance Company and [CICT Lombard General Insusance Company have also formulmed sinnlar stock oplion schemes for their employvecs
for grant of equily shares of thedr respeciive companies

The Group, except the overseas hunking subsidiaries, follows the intrinsic value method to account lor i3 stock-based cmployee
compensation plans. Compensation cost is measured as the excess, i any, of the fir markel price of the underbying stock over the exercise
price on the grant date and amortised over the vesting period. The fair market price is the lniest closing price, immeedintely prior to the grant
date, which is generally the date of the meeling of the Board Governance, Remuneration & Nomination Commitice or other relevant
commitiee in which the options are gramted, on the stock exchange on which the shares of the Bank and 1CIC1 Prudential Life Insurance
Company are listed. I the shares are lisied on more than one stock exchange, then the stock exclange where there is highest trading volume
on the said date is considerad, In the case of ICICT Lombard General Insurance Company, the fair value of the shares is determined based on
am exicrnal vahetion repori. The banking subsidiarics namicly, ICICT Bank UK and [CICT Bank Canadn account for the cost of the options
granterd 10 employees by ICICT Bauk using the fair value methed based on bivonsal tree model.

4. Fncime taves

Income tax expense is (e aggregale amount of currcnt tx and delerred i expetae incurred by the Group. The current Lix expense
aividl deferred tax expenss is determined in accordance with the provisions of the Income Tax Act, ['W6) and a3 per Acomaiing Standard 22 -
Accounting for Taxes on Ineome, respectively, Deformed tax adjustments comprise chamees in the defiemed ax assels or liobilities during the
VeI,

Defermed tax asscts and liabilitics are recognised by considering the impact of timing differences between taxable mcome and
sccoumnting income for the current vear, and curry forward bosses, Deferred tix assets and liabilitics are mensured using tax rates and tox lnws
that have been enacied or substantively enacted at the balanee sheet date. The impact of changes in the deferred tax assets and liabilitics is
recognised m the profit and loss account.

Diefierred imx asscts are recognised and re-assesscd ot cach reporting date, based upon the management's judgemen as to whether their
realisation is considered as reasonably ceriain, However, in case of domestic companies, where there is unabsorbed depreciaion or camed
foraard loss under taxaion laws, deferred 1ax assets arc recognised only il there is vinual cerainty of realisation of such assets.

T the consolidated Annneial simgiments, delered tax assets and labilitics are computed at an individual entity level and aggregated foe
comsaliduied reporting,

= Claims and benefits paid

In the cuse of general msurage busimess, clans ivcurned comprse clammes pard, estometed labilny for owstusding clums made
following u loss occurrence reponied and estimated Hability for cladms mcurred but not reponed (IBNR) and clabms incurmed but not enough
reporied (IBNER). Further, claims incurred also inchede specific cloim scitlement costs such as survey/lcgal foes ond other dircctly
atiribuiable costs. Claims (nct of amounts receivable from re-insurers/co-insurers) are recognised on the dae of miimation based on
management estimates or on estinmtes from surveyors‘insured in the respective revenne sgccount. Estimated
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ltabwilely for outstanding clans ot the balance sheet date 15 recorded net of claims recoverable frompayable 10 co-insurers/re-tsurers and
sahvage to the extent there is certunty of realisation. Salvaged stock 15 recognised ol estimated net realisable valae based on independent
valuwer's report. Estimated linhility for outstanding clamm is delermined by the entity on the basis of ubtimute amounts likely fo be paid on each
claim based on the pasi expericnce’ actuarial valuation, These estimales are progressively revalidated on availability of further imformation.
Claims IBNR represend thut amount of clamns thid may have been incurred during the accounting period but have not been reporied or
claimeed. The claims IBMNR provision also includes provision, if any, required for claims IBNER. Estimated liability for claims IBNR claims
IBNER is based on an actuarial estimane duly cenified by the appointed actuary of the cmity,

In the case of life insurance business, benelits paid comprise of policy bencfits and claim senlemem coses, if any. Death and rider
claims are accounted for on reccipt of ininagion, Survival and maturiry benefits are accounted when due, Withdrawals and surmenders under
naa linked policics are aceounted on the receipt of inthnathon.

i, Liubility fuor fife polivies in foree

In the case of life msurance business, the labilitics for life policies in force are caloulited in accordunce with acecpled potuarial
practice, requirerneids of lnsurance Act, 1938 (amended by Insairance Laws (Amendmenty Act, 2015) and regulations notified by the
Inswrance Regulatory and Development Authority of Indi and Actuanal Practice Standards of the Institite of Acuanies of Indm.

kA Reserve for nnexpired risk

Reserve for unexpired risk is recognised net of re-imsurance ceded and represents premium writien that is atiribatable o, and is 1o be
allocated 1o succeeding accounting periods, For fire, marine, cargo and miscellancous business it is calculated on o daily pro-rata basis,
excepd in the case of marine hull business which i3 computed at [WRL00% of net premium writien on all unexpired policics 1 balance sheet
daic, in accordance with ihe provisions of the Insuranee Aci, 1938,

.8 Actirarial method and valustion

Ton il s of Life insurwe busingss., the actuariad lability on both panicipiting and non-garicipating policies is culoulated using the
pross premnrui melliod, usiig assunpions for mlerest, morality, morbidity, expense and mfation, awd i the case of participatng policies,
futre bomuses together with allowance for taxation and allecaton of profits to sharcholders, These assumptions are determmed as prodem
estimates al the date of valuwation with allowances for adverse devitions.

The greater of labality calculated using discounted cash Nows and uncamed premaum reserves is held for e unexpared portion of the
risk for tlse non-unil liabilities of linked business and anached riders.

The unit liability in respect of linked business has been waken as the value of the units stnnding (o the credin of policylolders, using the
Met Assel Value (NAV) prevailing ai the valuation daic,

An unexpired risk reserve and a reserve in respect of claims incurred but not repormed are cremed, for one year rencwable groug scrm
inSUrANCE.

The merest rates used for valiwing the labilities ane in the range of 3.49% 10 6. 00% per annum (previous vear — 4.92% ta 5,53% por
A,
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Mortaliny ries used are based on the published “Indian Assured Lives Mortaliny (2044 — 20608) UL moniality 1able for assurances and
LIC 9698 wble for anmuities, adjusted 1o reflect expecied cxperience while morbidity rates used are based on CIBT 23 whbile, sdjusted for
expected experience, or on risk mies supplied by reinsurers.

Expenses are provided for a1 cwrrent levels, m respect of renewal expenses, with no allowance for fnure improvements bur with an
allowance for any expecied worsening. Per policy renewal expenses for regular premium policics are assumed 1o inflate ar 4.55% (previous
year — 5. 18%),

U Acquisition costs for insurance business

Acquisiiion costs are (hose costs thai vary with and are primarily related 1o ihe acquisiiion of insurance coniracis and are expensed in
the period in which they are incurred.

h Ewployee benefits
Ceratuily

The Group pays gratuily, 2 defined benefit plan, 1o employees who retire or resign afier a mimmom presenbed penod of contmuos
service and in case of conployees al overseas ocations as per the miles in force in the respective countrics. The Group makes contribution o
trusis which administer the funds on their own account or through insurance companics.

The aciuarial gains or losses arising during the year are recognised in the profit and loss aocoun,

Actuarial valustion of the graiuity liability is determined by an aciuary appointed by the Group. Actuarial valusiion of gratuiiy liability
is detcrmingd based on certain assumptions regarding rue of mterest, salary growth, monality and siall atirition a5 per the projected unit
eredit merhod.

Superanmnaiion fwnd and National Pension Scheme

The Bank contribanes 15,00 of the total anmeal basic salory of certain employess o superannuation funds. o defimed contnbution
plon, mannged and administered by insurance companies. Further, the Bank contributes 10,00% of (e 1ol basic salary of certuin employvees
1o Mational Pension Scheme (MPS) a delined contribution plan, which s managed and adminisiered by pension fund managzement
companies. The Bunk also gives an opiion 1o 115 employees allowing them to recerve the amount in hen of such contnbutions along with their
monthly salary durmg their employment.

The amounts o contributed/paid by the Bank 1o the superanmuation fund and NP5 or o cinployees during ilee vear are recognised in
ihe profit and loss accouni.

ICICT Prudential Life Insurance Company, 1CICT1 Prudential Assel Management Company and ICICI Vemure Funds Management

Company have acorued for superannuaiion liability kased on a percentage of basic salary payable 1o cligible employees for the period of
SeIViCe.
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Pension

The Bank provides for pension, a defined bemefit plan covering cligible employees of crsiwhile Bank of Madure, crstwhile Sangli
Bunk and erstwhile Bank of Rajasthan. The Bank makes contribution to o irust which administers the funds on its own account or through
insurance companies. The plan provides for pension paymend including deamsess relief on o monthly basis 1o these employees on their
retiremend based on the respective cmployees’s vears of service with the Bank and applicable salary.

Actuarial valuation of the pension liability is determined by an sctuary appoinied by the Bank, Actusrial valuation of pension lakility
is caleulated based on cenain assumptions regarding rate of interest, salary growth, monality and siafT aitrition as per the projected unit credit
method.

The acwarial gains or lesses arsing during the vear arg recognised in the profit and loss accounl.

Employees covered by the pension plan are nol eligible for enployer’s contribution under the provident fund plan.

Provideni fund

The Group 5 statutonly required to maimtam a provident fusd, o defined benefit plan, as a part of retirement benelits (o 1ts employees.
Each employee contributes a certain percentage of his or her hasic salary and the Growp contribanes an equal smount for eligible employees.
The Group makes contribution as required by The Emplovees” Provident Funds and Miscellaneous Provisions Act, 1932 1o Enployees”
Pension Scheme adminisiered by the Regional Provident Fund Commissioner and the balance comdributions are transferred 1o lunds
sdministered by trusiees, The funds are imvested according 1o the rules prescnbed by the Governmient of India,

Actuarial valustion for the inferest raie guarantee on ihe provideni fund balances is determined by an actuary appeinicd by ibe Group,

The sciuanial gains or losses arising during the year are recognised in the profit and boss sccoum

The emplovees of (he overseas brunches of the Bunk contritude o cerain percenlage of Useir salary asd the overseas branches
coilrbule an equil amount for eligible cnplovees towards respective povermment schemes. The contrbulion by tie oversens braches s
recopmised m profit and loss sccount at the tme of contrbution.

Compensated absences

The Group provides for compensated absences basoed on actmrial valumion conducied by an independen actuary.
1. Provisions, condingent labilities amd confingeni assefs

The Group estimates the probability of any loss that might be incwrred on oulcome of contingencies on the basis of informaticon
available upto the dae on which the consolidated financial statements are prepared. A provision is recognised when an enterprise has a
present obligation as 2 resuli of a past eveni and it is probable that an outilow of reseurces will be required io seitle the obligation, in respeet

of which a rcliakle cstimate can be made. Provisions are detcrmined based on mamigement cslimaies of amounts required o seitle the
abligation at the balanee shect date, supplemented by experience of similar ransactions. These
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are reviewed al cach balance sheel date and sdjusied 10 reflect the current managemient estimates. In cases where the available information
indicates that the loss on the contingency 15 reasonably possible but the amount of loss cannot be reasonably cstimated. a disclosure o this
elfect 15 nwade o ihe consohidated fnancial statements. In cose of remole pessibility, neilher provision nor disclosure 15 made i the
consolidated financial statgments, The Group doess not account for or disclese comtmgent assels, if any.

The Bank estimates the probability of redemption of customer loyalty reward poings wsing an actuarial method by cmploying an imdependent
acnury and accordingly makes provision for these reward poings. Actuarial vahmtion is detenmined based on cenain assumptions regarding
mortelity rate, discount rate, cancellnion rate and redemption rate.

12 Cosh amd cash equivalenis
Cash and cash equivalents include cash in hand, balances with RBL, balances with other banks and money at call and shon notice.
13, Favestmienis

iy lwvestiments of (he Bank are accounted for in aceordance with the extant BBl guidelines on investment clissification id
valuation s given bolow,

a) All lnvestmenis are classified into ‘Held to Mawrity', " Available for Sale” and *Held for Trading'. Reclassifications. if any, in
amy calegory are accounled for as per the RBI guidelines, Under cach classification, the investmemts are further calegorised i
(a) povemment secuntics, (B) other approved securitics, () shares, (d) bonds and debeniurnes and () others

by “"Held wo Maturity” securitecs are corried at ihcir scquisinon oos) or al amortised cost, i§ acquired at @ premiem over the fece
value, Amy premium over the face value of fixed rate and Noating rate securitics aoquired is amonised over e remaining
period 1o manrity on a constant vicld basis and straight line basis respectively.

) ‘Available for Sale” and “Held for Trading” securities are valued periodically as per RBI guidelines, Any premium over the
face value of fixed rate and Noating mie vestments m povermment securitics, classified a5 “Available for Sake’, 15 mmortised
over the remaining penod 10 maturity on constant yield basis and siraighi-line basis respectively. Cooted imvesiments are vadued
based on the closing quotes on the recogmsed stock exchanges or prices declared by Promary Dealers Assocution of India
(PTRAT) josintly with Fixed Income Money Market and Derivatives Association (FIMMDA), periodically.

The market! [hir vahee of unquoted government securities which are in the nanere of Statmory Liquidity Ratio (SLR) sccuritics
included in ihe *Available for Sale” and *Held for Trading™ categorics i5 as per ihe raies published by FIMMDA, The valuation
of other unguaded fixed income securitics, including Pass Through Centificatcs, wherever linked 1o the Yield-to-Maturity
(YTM) rates, is compated with o mark-up (refllecting associzted credit risk) over the YTM rates for povernment securitics
published by FIMMDA.

Unepeied equity shares are valugd a1 the break-up value, i the laest balance sheet is available or 51 Rs. 1, as per RBI guidclines,
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Secuntics are valued scnp-wise, Deprecimtion/appreciation on seeuritics alher than those acquired by way of conversion of
owtstanding loans, is aggregated for cach category. Net apprecisiion in cach category, if any, being unrealised. is ignored. while
nel depreciation i provided for, The depreciation on sesuntics acquired by way of conversion of outstanding loan is fully
provided Tor, Non-performing investments are identificd based on the RBI guidelines.

Depreciaion on equity shares acquired and held by the Bank wsder SDR, 344 and change in managemen oulside SDR
schenes is provided over a pervod of four cadendar quariers from the dote of conversion of debi mile equily in accordance with
RBE guidelines.

dj Treasury bills, commercial papers and certificate of deposits being discounted instnimenis, are valued st carrying cost.
&) The units of muheal funds are valued at the Inest repurchase pricemet assel value declared by the munual fund.

) Cosis including brokerage and commission penizining to investments, paid at the time of acquisition, are charged 1o the profit
anel boss accouni. Cost of nvestments is compuied based on il Firsi-lie-Firsi-Coui (FIFOY meilod,

23 Profivloss on sale of imvestments i the “Held 1o Marrity” emegory is recognised in the profiv and loss account and profil is
thereafler approprized (net of applicable wxes and sanmory reserve requiremienis) to Capital Reserve. Prodiiloss on sale of
investimenis in “Available for Sale” and “Held for Trading” caegorics is recognised in (he profit and loss accoun.,

Iy Marker repurchase, reverse repurchase and irinsactions with BBl under Liquidity Adjustiment Faciliny (LAF) are accounted lor
as borrowing mmld lenling tmnsactions in sccondance with e extum BB guidelines.

i} Broken period inferest {the amount of mierest from the previous interest pavment date ull the date of purchasc/sale of
instrumenis) on debt nsniments is reated 1s 0 revenoe iam.

Al the end of each reporting period. socurity receipis issucd by the asset reconstruction companies are vilued in accordance
with the guidclines applicable 1o such instrumenis, prescribed by RBI from time to time. Accordingly, in cases where the cash
Nows froan sccurity reocipes issucd by the asset reconsiniction companics arc limited 1o the actual realisation of the Mnancial
wssels assigned 1o the insinunenis in ihe concerned schieme, the Bank reckons the net asset value obained from ihe assel
reconsiruction company from time to time, for valuation of such invesimenis a1 cach reporiing period end, The securly receipls
which are outstanding and not redeenied as at the end of the resolution period are ineated as loss asses and are fully provided
s,

k

Ihe Hank follows trade date method of accounning for purchise and sale of investments, exeepd for govemment of India and
sue governnent securities where serilement date method of accounting is followed in accordance with RBI guidelines.

1} The Bank undenakes shon sale ransactions i dated cemral govermment securities m accordance with BBl puidelings, The

shorl positions are calegorised under HFT calegory and are marked-to-marker. The mark-i0-market boss is charged 10 profit and
loss acoount and gain, if any, 15 ignored as per RBI puidelines.
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i) The Bank's consolidanng vemure capital fund carries investments ot fuir values, with unnealised gains snd temporary losses on
investments recogrdsed ns components of imvestors” equity and accouwnted for in the unrcalised mvestment reserve sccounl. The
realised pns and losses on bivvestinents and undts in ansluwil funds and anrealised gons or losses on revaluateon of unils n inutual
Tumeds are accounted for o the profit and loss sccount, Provisions are made m respect of acerued income considered doubiful.
Such proviswons as well as any subsaquent recovenies are recorded through the prafit and loss accounl. Subscription lo/purchise ol
investments are acooued a1 the cost of acquisition inclusive of brokerage. commission and stamp duty.

i) The Bunk's primary dealership and securities broking subsidianies classify the sccunties held with the itetion of lolding for
shon-term and trding as stock-in-trade which are valsed at lower of cost or market value, The securitics classified by primary
denlership subsidiary s held-to-maturity, as permitted by RBIL, are carmicd ot amortised cost. Appropriate provision is made for
other ihan lemporary diminudion in the value of investments. Commission eamed in respect of securities acquired upon
devolvement is reduced from the cost of acquisition,

ivh The Bank's housing (inance subsidiary classifics its invesimenis as current invesimens and bong-ierm invesmenis. Investmenis
thint ire reachly realisable and mended w e beld Tor nor mone den a vear e classified as cumem invesiments, which ane carmicd
al (e lower of cost and nel realisable value, All other investments are ¢lassified as lodg-term investingis, which are carmied al
their acquisition cost or o1 amartised cost, if acquired a1 a premiwm over the face value, Any premium over the fice value of the
secunities acquired 15 nmortised over the renmining period 1o matunty on o constanl vield basis. However, a provision for
dimimuion in value is made 1o recognise any other than wemporary decling in the value of such bong-term mvestments.

vy The Bank's overseas banking subsidinries account for unrealised gaimoss, met of tax, on investment in “Available for Sale’
category directly in their reserves, Furiher unrealised gainloss on investment in ‘Held for Trading” category is accounted directly
in the profil and loss account. lnvestments in *Held 1o Matunity” cntegory are carmied ai amoriised cost.

vi

-

Inthe case of life and general insurance businesses, imvesimenis are made in accordance with the Insuranee Act, 1938 (amended
by the Insurance Laws (Amendment) Act, 2015), the IRDA (Investment) Regulations, 2016, and wvanious other
circulurs/motifications isswed by the TRDAT in this comext from time 1o time.

T thie case of Nife insurance busimess, valuption of investmems (other than linked busingss) is done on the following basis:

a, All debt secunities and redecmable prefenence sharcs are considened as “held to matnty” and accordingly staed m historical
cost, subjeci io amoriisaiion of premiwm or acerction of discount over the period ol marturty Tolding on o constani yictd basis

b. Listed equity shares are stied ol (ir value beimg the lagt quoted chosing price on the National Stock Exchange (MNSE) (or BSE,
m gase the mvestmends are i histed on NSE)

€. Mutual fund unils are valued based on (e previous day s nél assel value.
Unrealised guins/tosses ansing due 1o chamges in the fur value of lisied equity shares and muiual fund units are 1aken 1o *Revenoe

and other reserves” and *Lisbilities on policies in foree’ in the balance sheet for Sharcholders” fund and Policyholders® fund
respectively for life insuramce business.
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Ini the casc of gencral insurance business, valumion of investments is donc on the following basis:

a. All debt securities including povermment securitics and non-convertible preforence sharcs are considered as “held 1o muurity”
and accordingly siated at amortised cost determined after amortisation of premium or accretion of discount on 3 constani yield
hasis over the holding'maturity period.

b, Listed equitics and converuble peelerence shiares at the balance sheet date are stated @ Gair valiue, being the list quoled closing
price on (e NSE and i case these are no Hated on NSE, then based on the last quoted closing price on the BSE,

¢, Mutual fund bnvestments (other than veniare capital Rud) are stated an Fair value, being ihe closing net assel value ai balance
sheet date,

d. Invesiments gther than mentioned above are valued a1 cos1

Unrealised gains/losses ansing due to changes in the fir value of lisied equity shares and muiual fund units are 1aken 1o "Revenue
and other reserves” m the balance sheet for geneml msumnoe business,

Insurance subsidiarics assess at cach balance sheet date whether there is any indication that any imvestment may be imipaired. 1§ any
such mdication exists, the carmying value of such mvestment is reduced (o its rocoverable amount and the impainmnent boss s recogmsed in the
revenme(shprolil and koss accoant.

The 108l proportion of investments for which subsidiarics have applicd sccounting policies differem from the Bank as memtioned
above, is approximaiely 21.50% of the total investments s March 31, 2017

M. Provissons'write-offs on foans and other credit focilities
1) Loans and asther credin Gicilitics of the Bank ire accounted for in accordance with the extant RBI jondelines s given bobow:

ab The Bunk classifies s loans and mvestnsnis, iludiong al everseas briniches il overdues anzing from crystallised demvative
contracis. into performing and KPAs in accordunce with BB guidelines. Loans and advances held ai the overseas brunches. that
are identificd as impaired as per host country regulations for reasons other than record of recovery, but which are standard as
per the extant RBI guidelnes, are clissified s NPAs to the extent of amount outstanding in the host coumtry. Furiher, NPAs
are classified imto sub-standard, dowbtful and loss assets based on the eniteria stipulated by RBL

In the case of corporate loans and advances, provisions are made for sub-standard and dowbi ful asscis af mates prescrbed by
RBI. Loss asseis and the unsecured ponion of doubsful asscis are provided 'writicn-ofT as per the extani RBI guidelines, For
foams and advances beoked in overseas branches, which are stdand as per the catunt RBI guidelines but are classilied as
MPAs based on host country guidelines, provisions are made as per the host country regulations. For loans and advances
booked in overscas branches, which are NPAs a3 per the extant RBI guidelines and as per bost country guidelines, provisions
are made a1 the higher of the provisions requited wnder RBI regulations amd host country regulations
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ICICI Bank Limited and subsidiaries
Schedules forming part of the Consolidated Financial Statements (Continued)

Provisions on homogeneous retail losns and andvances, subject 1o mimimom provisioning requirements of RBI, arc asscssed on
the basis of the apeing of the foans in the non-perfomming calegory. In respect of loans classificd as fraud, the ewlire pmouni,
withoul considering the value of security, is provided for over a period of four quarers starting from the quarter i which fraud
has. been detecied. In accounts where there has been delay in reporting the fraud 1o the RBI, the entire amount is provided
imunediately. In respect of bormowers classified @5 non-cooperative ‘borrowers, wilful defauliers and MPAs covered under
distressed assets framework of RBL ihe Bank nakes acceleraied provisions as per cxtan RBI guidelings,

The Bank holds specific provisions againsl non-performeng loans mnd advances, ond agains: cenain performing leans and
advances in accordance with REBI directions, The Bank also bolds provisions on loans under SDR, S4A and change in
nunagement ouiside SDR schemes of RBI. The assessmem of incremental specilic provisions is made after inking inio
consideration the existing specific provision held, The specific provisions on retail loans and advances held by the Bank are
Iigher tham e mrimbmam regulalery fequiremanis,

by Provision diee 1o diniootion in the Gir vilue of restruchsred/reschedubed louns and advinces is made in sccordance with the
applicable RBI guidelines.

In respecit of non-performing loans and sdvances accounts subjected to restructuring, the account 1s upgraded o standord only
afier the specified period i.c. a period of one year afier the daie when first payment of inerest or of principal, whichever is
Later, falls due, subject 1o satisfaciory performiance of the scooumt duning the penod. A standard restrectured loan is upgraded o
the standard ctepory when satisfctory payment performance is evidenced during the specified period and after the loan
revents 1o the nommal level of stundard asset provisions/risk weights,

cb  Amounts recovered againsi debis writien-ofT in earlier years and provisions no longer considered necessary in the coniext of
the current stalus of the borrower are recogmsed in the profin and loss account,

dy  The Bank mainining general provision on performing loans and advances in accordance with the RBI guidelings, including
prowisions on loans 1o bormowers hinving unhedged Toreign currency exposure and provision on cxposurcs 10 SIep=dowi
subsidiaries of lvdian companies. For performiing loans aind advapees in overseas branches, the gencral provishan s made a1
higgheer of lost conmniry regukations requircinent and BBI requirement.

¢} In addition to the provisions required to be held nccording 10 the assct classification status, provisions arc held for individaal
coumiry exposures including indireet comwtry nisk (other than for hbome country exposure). The countrics are categorised inlo
seven risk cateporics namely insignificamt, low, moderately low, moderate, modemicly high, high and very high, and
provisioming is made on exposurcs cxceeding 130 days on a graded scale mnging from 0.25% 10 25%. For exposurcs with
contractual manmity of less than 180 days, provision is required to be held of 25% of the mics applicable 10 exposures
cxceeding 180 days, The indirect exposure is reckoned ai 50% of ihe cxposure. IT the couniry exposure (net) of the Bank in
respect of cach country does nod exceed 1% ol the total funded assets, no provision is required on such cousdry exposire.
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ICICI Bank Limited and subsidiaries
Schedules forming part of the Consolidated Financial Statements (Continued)

i The Bank makes Doating provision as per a Boasd approved policy, which is in addition 1o ihe specific amd general provisions
made by the Bank. The foating provision is utilised, with the approval of Board and RO in case of coningensies which do
nol arse o the nomnil course of business and are exceptional and non-recurring in nature and for making specilfic provision for
impaired loans as per the requirement of extant BBl guidelines or any regulaiory puidance’instructions. The floating provision
is netted-ofT from advances.

1] In the case of the Bank's housing finance subsidiary, loans and other credin Gicilities are classified as per the NHB guidclings inlo
performning and non-perfonning assets. Further, WPAs are clussified into sub-standard, doubtful and loss assets bused on criterin
stipulaied by KHB. Additional provisions are made against specific non-performing asseis over and above what is stated above, if' in
the opinion of the management, increased provisions are necessary.

111 In the case of the Bank’s overseas banking subsidiprics, loans are stmed net of allowance for credit losses, Loans are elassified as
impained and impainment losses are incurred only if there is objective evidence of impainment as a result of one or more cvents hat
ocourted afier the iniiial recognition on ihe loan i boss evendh and that less eveni (or evenis) has an impaci on ihe estimaied lupare
cash Mows of the loans that can be reliably estimared. An allowance for impainment losses is maintained a1 a level that management
considers adoquite 1o absorh identified credin relaed losses as well as bosses tha lave occurred but live oot yet been idemilied.

The total proportion of loans for which subsidiaries have applicd accounting policics differemt from the Bank as mentioned above, is
approxiimately B.26% af the total leans al March 31, 2017,

15 Fransfer and servicing of ovsets

The Bank transfers commercial and consumer loans through securinisation transactions. The iransferred boans are de-recognised and
painslosses are accounted for, only if the Bank surrenders the nights to benelits specified in the underlying secuntised loan contract.
Recourse and servicing obligatbons are accounted for net of provisions.

In accordance with the RBI guidelines for securnitisanion of standard assets, with effect from February 1, 206066, the Bank accounis for
any boss anising from securitisation immediately a1 the time of sale and the profit/premium arnising from sccuritismion s amonised over the
lifie of the securitics issucd or ta be issued by the special purpose vehicle 1o which the assets ane sobd, With effiecs from May 7, 2012, the RBI
puidelines roquire the profiivpremiom arising from securilisation 10 be amonised over the life of the mnsaction based on ithe method
preseribed in the guidelings.,

In accordance winl RBI guidelings, m case of non-performingspecial mention pcommi-2 loans sold to seourilisalion compay
(SC¥recomstruction company (RC), the Bank reverses the excess provision in profit and Joss account i the vear in which amowns are
received. Any shorifall of sale value over the net book value on sale of such assets is recopnised by the Bank i the year in which the loan is
sold.

The Canadian subsidiary has entered nto securitisation armngements in respect of its originated and purclased morigages. 10101
Bank Canada cither retains sabstantially all the sk and rewards or retwins control over these mongages, ence these mrangemes do not
qualify lor de-recognition accounting under (heir local accouniing standards. It continues o recognise the morigages securitised as “Loans
anid Advances” and the amounis received through scouritisation are recognised as “Other borrowings™.
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Schedules forming part of the Consolidated Financial Statements (Continued)

d Property, Pont wnd Egaiproens

Property, Plant and Equipment (PPE), other than premises of the Bank, are carmed at cost less accunmlated depreciation aind
impairmet, if any. In case of the Bank and its bousing finance subsidiary, premises are carried mt revalued amount, being fair value o the
date of revaluation less sccumulated depreciation. Cost includes freight, duties, uxes and incidental expenses reliied 1o the acquisition ancd
instaliaton ol the assel. Depreciation 1s charged over the estimated useful life of PPE on a strmight-lme basis. The useful hife ol the groups ol
PPE for domestic group companies is based on past expericnce and expectation of wsage, which for some citegories of PPE, is different from
the nselul life as prescribed in Schedule 1o the Companies Act, 2003,

Assets purchased’sold during the period arc depreciated on a pro-rata basis for the actual number of days the assel has been
eapitnlised.

In case of the Bank, items costing wp 1o Rs, 50600~ are depreciated fully over a period of 12 months from the daie of purchase.
Further, profii on sale of premises by the Bank is appropriated 1o capiial reserve, net of irnsfer o Siatory Reserve and iaxes. in accordance
with RBI guidetines,

In ¢ase of revalued/impaired assets, depreciation is provided over the remaining wselid life of the assets with refizrence to revised asset
valucs, I case of promases, which are carmed o1 revilued amounts, the depreciation on the excess of revalucd amount over historical cost is
transferred (rom Revaluation Reserve 10 General Reserve annually,

Non-banking asseix
Mon-banking assels (NBAs) acquired i satisfaction of claims are camied at lower of net book value and net realisable vilue.
17, Aceewunting for derivative contracs

The Group eniers inio derivative coniracis such as inierest raie and currency opiions. inderest rate and currency fuiures, inieresi rmic
and currency swaps, credit defimlt swaps and cross currency Inleres! rale swaps,

The swap comracis cniered 1o hedge on-balance shect asseis and lEabiliics are sinsctured such that they bear an opposite and oifsciting
inpact with e winderlving on-balance shect diems. The mopact of such derivilive instrumens is coerelated with the movemen of underlying
assets and Dabilivies and accounted pursunit 1o the prineiphes of hedge accounting, Hedge swaps are accounted for on an acemial basis and are
o mearked 1o market unbess tveir wnderlying ransaction s marked to market, exeept in the case of the Bank’s overseas banking subsidinnies,
In overseas subsidinries, in ease of fair value hedge, the hedging romsacions and the hedged items (for the nsks being hedped) are measured
al fair valoe with changes recopnised in the profin and loss account and in case of cash Mow hedges, changes m the fair value of effective
poriion of the cash fow hedge are taken to “Revenne and other reserves” and inefTective pormion, 1f any, are recogmsed in the profit and loss
acCoum.

Foreign currency and rupee derivistive contrcts eniered into Tor tmding purposes are murked to marker and the resulting gain or loss,
is nocounted for in the prolit and loss aocount. Pursuand 1o RBI guidelines, iny receivables under derivistive contracts which remain overdue
for more than 90 days and
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Schedules forming part of the Consolidated Financial Statements (Continued)

mark-to-murket gains on other derivative contracts with the same counter-partics are reversed through the profit and loss sccoumi.

18 Impairment of ossets

The immovable fixed assets are reviewed for impaimmen: whenever events or changes in circumstances indicate thm the cammying
o of an assel may ool be recoverable, An assct is ireaied as impaired when its carrying amount exceeds is recoverable amoam. The
impainme s recopnised by debiting the profit and less account and is measured as the amount by which (he camying amount of the
inipaired assets exceeds their recoverable valus,

iy F oane freaesaciions

Lease pavments for assels 1aken on operating lease are recopmised a5 an expense in (he profin sl loss aecount over 1he lease 1erm on
siraign-line basis.

28 Ewrnings per share

Basic enmings per share is caloulated by dividing the net profit or loss affer tax for the year ainbutable o equity sharcholders by the
weighted average number of equity shares outstanding duning the year.

Dihmted eamings per share reflect the poteniial dilution that could oceur if contrzcts 1o issue equily shares were exercised or converied

during the year, Dilwied eamings per cquity share is compaied using the weighied average number of equity shares and dilutive poicntial
coquily slares issucd by the group outstanding dunng the vear, eaxcepl where e results are anti-dilutive,
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SCHEDULE 18: NOTES FORMING PART OF THE ACCOUNTS

A, The following additional disclosures have been made aking into account the requircmenis of Accounting Standards (ASs) and
Reserve Bank of India {REI) guidelines in this regard,

1. Earnings per share

Basic and diluced camings per equity share are compured in accordance with AS 20-Eamings per shase. Basic eamings per equity share
is comnpmicd by dividing ot profin after i by e weighied average number of eoquaty shares oustanding during the year, The diluied
canings per equity share is compuled using the wesghted average mumber of equity shires and weighted average mumber of dilutive poiential
cquity shares outstanding during the vear.

The following tabbe sets foath, for the periods indscated, the computation of earmings per share,

Rupees inmillion, excepl per share data

¥ewr ended March 31, 2007 ¥ear ended March 30,
2in
Basic
‘Weighted avernge no. of equity shares outsianding 5818451357 3,807,339, 489
Nel profi 1018838 100, 7996
Hasic camings per share (Rs ) 17.51 17.53
Tt
Weighted average no. of cquity shares outstanding 5,442 WML K35 5 B0, 274 193
Nel profi 1001, 837.1 100, 7031
Driluted carnings per share (Rs.) 17.43 17.41
Mominal value per share (Rs.) 2000 LT

The dilutive impact is due 1o aptions granted to cmplovees by the Groap.
2 Reloted pariy transaclions

The Group has irmnsactions with its selated panties comprising associates/other related entitics and key management personnel and
relatives of key management personmel.

L Related parties
Associates/other relatal entities

ICTICT Merchunt Services Private Lonited, India Advaninge Fund-I11, Indin Advantage Fund-1%, Indin Infmdel Limiied, 1-Process
Services (lndia) Private Limited, NUT Instiiute of Finance Banking and lnssrance Trainmg Limited, Comm Trade Services Limited, 1C1C]
Foundation for Inclusive Growth and Catalyst Management Services Private Limited

Akeo Mobel Indin Limited and FING PayTech Limited ceased 1o be relnted panies effective from April 30, 2006 and Jamsary 3, 2017
respectively,
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Koy management personnel

Ms. Chanda Kochhar, Mr. M. 5. Kannan, Ms, Vishakha Mulye!, Mr. Vijay Chandok®, Mr, Anup Bagchi®, Mr. K. Ramkumar® and Mr.
Rajiv Snbharwal®

1. Idcotificd as relaied pamy effcctive from January 19, 2016,

2. ldentified as related pamy effective from July 28, 2006,

3. ldennfied as related party effective from February 1, 2017,

4. Mr, K. Ramkumar ceased to be the whole-time director of the Bank effective from April 30, X006

5. Mr. Rallv Sabliarwal ceased io be the whobe-tinwe director of ihe Bank effective froam January 31, 2007,

Relutives of key mamagement personnel

Mr. Decpak Kochhar, Mr. Arjun Kochhar, Ms, Aarti Kaji, Mr. Mahesh Advani, Ms. Rangarnjan Kumuodalakshini, Ms. Adit Kunnan,
Ms, Sudha Marayanan, Mr, Raghunathan Norayanan, Mr, Rangarajan Narayanan, Mr. Vivek M1L1:.l:', Mz Vriddhi Mulye!, Mr. Gauresh
Palekar', Ms. Shalaka Gadekar®, Ms. Manisha Palekar', Ms. Poomam Chandok”, Ms. Saluni Chandok®, Ms. Simmn Chandek”, Mr, C_ V.
Ku.m::r:, Ms. Shad Kunl.,'ll‘:. Ms, Sanjana Glll.'m:', Ms, Ml Bagl.'lu'", Mr. Aditva Bngl:tli}, ir, Shishir En.;.';clli], Ms, Jawa R.:uulguunrl, Mlr,
R. Shyam*, Ms. B Suchithra®, Mr. K. Joyakomar?, Mr. B Erishiaswamy’, Ms. ). Krishinswany®, Ms. Pushpa Muralidharm®, Ms. Malathi
Yinod?, Ms, Sanpeeta Sabharwat®, Mr, Kanik Sabharwal®, Mr, Amay Sabharwal® and Mr. Sanjiv Sabharwal®

1. Mdemified ws related pany efTective Gom fuwsary 19, 2016,
2. Identified as related party effective from July 28, 2016,
3. Identificd as related pariy effective from February 1, 2017,
4. Mr. K. Ramkumar ceased to be the whole-time director of the Bank cffective from April 30, 2016,
5. M, Rajiv Sabhorwal ceased 1o be the whole-time director of the Bank effective from January 31, 2007,
1L Transactions with related parties
The following table scts forth, the significant transactions between the Group and is related panies for the periods indicated,

Bes. in million

Particuliars Vear ended March 31, Yoeur ended March 31,
27 2016
Interest income
Associatesollers 1888 1185
Ry management personnel 10.7 1.6
Relstives of key imanagemenlt personnel 0.2 k3
Tutal 1949,7 1209
Fee, commission and other income
Associates/others 260 211
Key management personmnel 2.4 03
| Relamives of key management personncl i, 0,1
Total 5.4 215
Cormmisshin income on guaraniees el

Associates ollers oo =
Key manapement personnel - -
Relatives of key management personnel = ==
Total [T e
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Particulars

Year ended March 31,
17

Yoeur ended March 3,
20

Insurance preminm received

Associates/others

518

421

Key management personncl

4.0

| Relmives of key management personncl

EN]

0

Total

59.9

474

Income an custidial services

Assocates/otlers

koey marsigement personnel

Relmives of key management personncl

Total

Recovery of lewse of premises, commaon corpaorate and fcilities expenses

Assochates/others

Koy management personmel

Relotives of key manapement personnel

Total

Recavery of secondment of cmployees

Associatcs'others

Koy management personncl

Relatives of key management personnel

Tutal

Interest gpenses

Associatesiollers

15.6

07.6

Ky nmsmgemenl parsoisel

6.7

1%

Relotives of key nansgenwnl personned

Pl

i3

Tutal

152

IM.'.F

Remuneration to whole-time directors®

Associates/others

Koy manmagement personnel

2238

210.0

| Relatives of key nanagement personncl

Total

2215

2100

Reimbursement of expenses to relaied partie

Associatesiolhers

Ky matkpemeni nimgl

Relmives of key managenment personne

Total

EL:LE

Insurance claims paid

Associatcs'others

22.1

Key management personmel

Relstives of key memagement personnel

Total

1%l
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Yoear ended March 3, Year eniled March 31,
Particulars T 20
Brokerage, fee and other cxpenses
Associates‘others 6, 2482 53387
Key management personnel - -
Relstives of key manngement personnel - --
Total 6,248.1 SI3RT |
“Daonation given
Associates/others 97548 Bl b
Koy mangigement personnel = -
| Relatives of key managenment personn - -
- Total 9759 Bl
Dividdend paicl
Asociatesiolhers - -
Koy mamagement persomiel 18.1 138
Relatives of key manageimeni personne] [Nk o'
Total 18.1 138
Tnvestments in the securities sl by celsted parties
Assaciatcsiothers 9.759.5 4.2420
Ky mansgement personnel - -
| Relaives of key managemeni personncl - -
Total 9,754.5 2
Redemptionhuyhack of securities
AsSOCEIes ollers 267.7 w94
I EeIneil il - -
Relxtives of key management personne - -
Total 267.7 W94

I.  Insigeslxcant amwean,
1 Ixohides the perquisite valae om aceount of eogployee stock opfions asorrised.

M. Material transactions with related parties

The following table se1s forth for the penods indicated, the muterinl ransactions between the Group and its related panics. A specific
relased pany transaction is disclosed as a material related pany transaction wherever it exceeds 10 of all related party transsetions in that

calegory. o
s, i million
Year ended March 31, Year ended March 31,
FParticulars n? 2N
Dnterest incone
1 ndia [nfradebs Limited 153.9 70.2
2 CICT Merehaiil Senviees Private Limited 34.9 48,1
Fee, commission and other income
| India Infradebs Limited il 172
2 TCTCT Merchanl Services Privatle Liniled 7 14
Commission ineome on guaraniees issued
1 | NIT Institwic of Finance Banking and Insurnnce Training Limitcd oo -
Insurance preminm receiveld
1 ICICT Foundmion for Inclusive Growih 307 | 333
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Year el March 31, Year ended March 31,
Particulars 27 2016
? | FINO PayTech Limited” 16,7 13.3
Income on custodial services
I India Advamage Fund-101 .6 .8
2 | India Advanage Fund-1V 0.5 .6
Recovery of lease of premises, common corporate and facilities cxpenses
] ICICT Foundation for lnclusive Growili 8.3 A
2 | FING PayTech Limingd® .2 3.2
Recovery of sccondment of employees
I | I-Precess Services (India) Privaie Limited .4 1.5
2 | ICICT Foundation for Inclusive Growih - 32
Inferest expenses
1 India Infradehi Limited 1.1 BH.0
2 | Ms, Chanda Kochhor 33 [
Remuneration to whole-time directors®
| Mz, Chinda Kochhar 557 .5
2 Mr. N. 5 Kannan 40,7 47.2
1| M Vishakha Mulye* 1.7 1011
4 | Mr Vijay Chandok 2. | M.A.
5 | Mr. Anup Bagchi® 8.3 N.A.
6| Mr. K. Ramkumar” 1.1 451
7| Mr. Rajiv Sabliarwal® 41.7 443
Reimbursement of expenses to related parties
I | NUT Institute of Finance Banking and Insurance Training Limited 02 -
Insurance claims pail
1 FING PavTech Limited® 3 12,7
2 | Akieo Nobel India Limited” 1.2 92
Brokerage, fees aind other expinses
] I-Process Services (Indiad Prvane Limited 36406 29159
2| 1CICT Merchani Services Privaie Limiied 24321 2.34].3
Dumation given
| ICICT Foundation for Inclusive Growih 75,9 Bl 6
Dividend paid
|| Ms, Chanda Koghihar 1.7 11.0
2 | Mr. N. S5 Kanmon 24 21
3| Ms. Vishakha Mulye! 6 --
4 | Mr. vijay Chandok® - NA,
5 | Mr. Advup Bagehi® .- N.AL
6| Mr, Rajiv Sabharwal® 1.4 .6
Investments in the seeorities issued by related parties
|| India Infradebt Limited 9,755 42420
Redemptionhuyback of securitics
1| Do Advasitage Fund-1v 168, ] 4458
2 | India Advamage Fund-ill .6 453.6

L

Irispgm Fiéand asvminl

FINEE Paw Tech Limmied ecsed 1o be g mlated paity ¢lTechve from Jamiary 5, 2017
Excludes the perquistie value on sccounl of employes stock aptiom exercised
Memtified as related party elfective Erom Janoary 19, 2006

Klemtifiwsd as refabd party ellestive from July I8, 2006,

ldentified as related party effective from February 1, 2017,

Mr. K. Ramkumar censed to be the whole-time director of the Bank effective from April 30, 2016,
Mir: Hajiv Sablarwal cessed 1o be the whiole-ime director of the Bank effective from Jsnuary 31, 2007

Akzo Mobel Indin Limited ceased io be o related party effective from Apnl Nk, 2006
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V. Related party outstanding balances
The following table sets forth for the perieds indicated, the balance payable w/receivable from related partics.

Bes. in million

Tems 1 Al March 31,2007 | AL March 31, 20016
Depasits with the Groug

Associates/ olers 37442 | 0043
Key ianagenenl persoiicl 145.2 153
Relatives of key management personnel 6.2 G316
Total J.EG 1.103.7
Payables

Associabes/others Til4 T4
Koy mamagemeni personncl {1,0" o
Relmives of key management personnel i =
Total T34 Tin4
Investments of the Group in related partics

Associates/others T,112.8 53620
Ky management personmcl == -
Relatives of key management personnel - -
Total TJ11.8 53610
Investments of related parties in the Group

Associates‘others - -
Ky mamgement personngl E7 7.2
Relatives of key managenent personne] 0,0t 0.0
Tatal K7 7.2 |
Advances

Associates/olhers - 14
Key management personnel 2040 54.7
Relstives of key management personnel oy 1.9
Tuotal 4.9 G0
Reecivables

Asspciates/others 61,0 375
Key management personmscl - -
Relsives of key management personncl -- -
Total 61.0 3715
Gaiirantees isswed by ihe Groap

Associates/olliers 7.7 0.5
Koy inaimgeiicil persoiil - -
Relatives of key nenazenwni personne - =
Total 7.7 0.5

L Insigei Gcant ammwesi.

T ArMarch 30, 2007, 30200 400 (Mareh 31, 2006: 29,811 501 employee slock options §ar key managemen persnne] weee oststanding

Fed3
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1. During the vear ended March 31, 2007, 10040068 {March 21, 2006: T2 5000 employes siock opiions wiith iotal exercise price of Rs. 1 759 million iMarch 30, 2016 Bx.
153 milliom ) wore exencised by key manapoment personrel

V.  Related party maximum balances

The following table sets forth, the maximunm balance payable to/receivable from related parties during the vear ended Mareh 31,
2017,

s, in millioa

Tieras Year enided March 31, | Year ended March 31,
20017 206
Depaits with the Group
AT EEIEnL el 203.7 1923
Relmives of key nensgensent personnel 623 93.7
Pavahles!
Ky management personncl i1 147
Relmtives of key management personnel 00t i
nvestments of related partics in the Group'
Ky mansgement personnel 4.1 1.2
Relatives of key management personnel 011 [
Addvances
Key muniagement personmnel 206.7 553
Relstives of key manapement personncl X0 150

I Maximesn halines i determimed hased on comparson of the ot smamsding halances a csch quanier end dunng the (mancisl vear
2 Insigesfecmm ssvwram.

3. Employee Stock Oprien Scheme (ESOS)

In terms of the ESOS, as amended, the maximum number of options granied io any cligible cmployee in a financial year shall noi exceed
(03% of the Bsued equity shares of the Bank a the time of grant of the options and aggregate of all such opiions granted 1o the cligible
employees shall not exceed 10% of the aggrepme number of the issued cquity shares of the Bank on the dme(s) of the gran of optiens in ling
with SEBI regrulations. Under the siock option scheme, eligible employees are eniitled 1o apply Tor equity shares. In April 2016, exercise
period wis madified from 10 years from the dare of gram o five vears from the date of vesting, whichever is [ater, w0 10 vears from the dae
of vesting of options. The exercise price of the Baik's options, excepl mentioned below, 55 the last closing price on e stoek exchminge.
which recorded highest trading volume preceding the date of grant of options, Hence, there was no compisation cost based on mirinsic
value of options,

Options granted afier March, 20004 vost in a greded manner over o (hree-vear period with 30%, 30%, and #0% of the gram vesting
cach year, commencing from the end of 12 months from tee date of grant other tun certain options granted m Apol 2004 which will vest 1o
the extent of 50% on April 30, 20017 and the balance on April 20, 2008 and in Septemvber 2005 which will vest to the extent of 59% on April
30, 2018 and 50%% on April 30, 2019, Howewer, for the options granted in September 2015, if the participant™s employment ierminates duc 1o
retiremeni (including purswint 1o any carlyvoluntiry retiremcnd schemne), the whole of the ynwesied options would lapse.

Opuions granied prior 1o March, 2004 vest i a graded manner over a four-year period, with 20%, 20%., 30% and 35(% of the grams
vesling in cach year, commencing from the end of 12 months from the date of
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grant, Options granted in April, 2009 vest in a graded monner over a five-year period with 20, 209G, 3% and 30%% of grant vesting cach
year, commencing from the end of 24 months from ihe date of grant, Options pranied i September, 2001 vest in a graded manper over a
five-years period with | 5%, 20%, 20% and 45% of grant vesting cach vear, commencimg from the end of 24 months from the date of the
grant.

I February 200 1, the Bank granied 15,175,000 options 10 cligible employees and wholg-time Dircctors of the Bank wnd cenain of ils
subsidiarics ot an excicise price of Rs, 193,40, OF (ese options granted, 50% vested on April 30, 2004 and the balaisce 50% vesied an April

30, 2005, Based on imrinsic value of opiions, compensation oo of Nil was recognised during the year ended March 31, 2007 (March 31,
20 6: Rs. 008 million)

11 1he Bank had used the fair value of options based on banomial inge model, compensalion cost in (ke year ended March 31, 2007 would
have been higher by Rs, 5,107 5 miltion (March 31, 2006 Rs 3.726.5 million) including addiional cost of Bs. 1,393 million (March 31,
201 6: Nily due w change in exercise perlod and proforma profit aiter tax would have been Rs, 42,9034 million (March 31, 2016: Rs.
93,5363 million). Additional cost of Bs. 1,393 1 mallion at the date of modification reflects the difference between fir vislue of option
calculaied as per revised exercise penied and fair value of oplion calculated as per oniginal exercise period. On a profonma basis, the Bank's

basic and diluted cormings per share would have been Rs, 1597 (March 21, 2006: Rs. 16,11y and Rs, 1590 {March 31, 2016; Rs. 16.02)
respectively.

The key assumpiions used to estimate the fair value of options granied during the year ended March 31, 2017 are given below.

Risk-ree inlerest rvie T43% 0 7.7
Expected life 559 1o 5 80 vears
Expeecicd volatility 1203% 10 33,31 %
Expected dividend yvield 2% 10 2. 15%

Risk free interest rates over the expected temm ol the oplion are based on (e government securilics vield in elfeet st the time of e grant,
The expected term of an option is estimated based on the vesting term as well as expected exercise behavior of the enployees who receive
the option. Expected tenm of option 15 estimated based on the historical stock option exercise patiern of the Bank. Expected volatility during
the cstimated expecied lerm of the option is based on histerical volatility deiermined based on observed markel prices of the Bank's publicly
traded equity shares. Expected dividends during the estimated expecied term of the option are based on recent dividend activity.

The weighted avernge fair value of options granted during the year ended March 31, 2017 is Rs. 84.39 (March 21, 2016: Rs, 100,50,
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The following table sets forth, for the periods indicated. the summury of the stats of the Bank"s siock opibon plan.

Rs. except number of options

Particulars Stock options outstamling
Year ended March 31, 2017 Year ended Mareh 31, 2016
Weighted
Welghted average AVEPR{IC CXEPCISE
Sumber of options cuercive price | Number of options price
Cuitstanding at the bezinning of the year [91 624,564 136,36 TR 433,700 205,02
| A Giranted dunig the vear 33,378,300 244,30 64,9014, 540 28028
.e6s! Lapsed during (he vear, net of re-issuance &, |0 055 Jids, 83 ERETEET] 260,67
Less: Excreised duning the vear 9,707,705 182,60 17,523, TRS 161, 16
Outstamding st the end of the year 2k, 105,165 13883 191,624,565 136,36
Options excrcisahle 118,556,465 214,56 B, THR, 515 198,08

The following fable scts forth, the summary of slock oplions outstanding at March 21, 2017,

Range of excrcise price Number of shares | Weighted average cxercise Welghted average remaining
{Rs. por share) arising out af price contractual life (aumber of

options (Rs. per share) VOArs)
[ 2,140,950 6,99 5493
10M0- 19 53,401,378 180,97 S04
UK} 290 1208, 1 15,4400 240,76 9,93
SiH)-30 30,357 4000 L0R, 26 [INE]

The following table sets forth, the summary of stock eptions oustanding at March 31, 2006,

Range of exercise price Number of shares | Weighted average exercise Weighted average remaining
{Rs, per share) arising ouf of price contractoal life {aumber of

aptinns (Rs. per share) YCWEs)
- 2,556,TIK) RO, 1.03
11111k 60,755,715 150,24 1.65
200-290 M,037, 1500 251.67 7.5
S0 32,275 (00 108,26 008

The options were exercised regularly throughoui the period and weighied average share price as per National Stock Exchange price

verlume datn during the year ended March 21, 2007 was Rs, 257 82 (March 31, 2016; Rs, 273.37),

ICICT Life:

1ICICT Prudential Life Inswrunce Company has formulated ESO0S5 for their employecs. There is no compensation cost for the year ended
March 31, 2007 based on the intrinsic value of options. [ the entity had used the fuir value approach for accounting of options, there would
0ot have been any incremental compensation cost for the year ended March 31, 2007 (for the year ended March 31, 2016: Nil).
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The following abbe se1s forth, for the periods indicated, a summary of the status of the stock option plan of ICICT Prudential Life

[nsurance Compiny.

s except number of options

Particulars Stock options ootstanding
Year ended March 31, 2007 Year ended March 31, 2006
Number ﬁ'cighl:rd average Number | Weighted average
ol shares exercise price of shares exercise price
Chiistancing at the beginning of ihe year 5P, 175 23372 TOET AT 1312 45
Add: Granbed during the year - - - -
Less: Forfeited/lapsed during the year 578,575 At il 550,175 1254
Less: Excin:is,cd during the vear 1021,762 108,13 A0 067 [NERETT]
Omtstanding ut the end of the year 1 30,534 35249 5.000.175 233,72
Options exercisable 1M RAN 38349 500,175 33372

The following table sets forth, summary of stock options owstanding of ICHCT Prudential Life lnsurince Company at March 31_ 2017,

Range of exercise price Mumber of shares arising out Weighted averape Weightod average remaining
{Hs. per share) ol mptions cxereise price contractual life
{numbser of shares) [Rs. per shune) {mumber of vears)
11H)- 2400 422,113 1301060 il
JH-400 1.976,725 A0 1.1

The following table sets forth, summary of stock options oulstanding of [CICT Pradeial Life Isurance Company ol March 31, 2006,

Hange of pxercise firce Mumber of shures arising ou Weighted average Weightel avernge remaining
{Rs, per share) of options exercise price contraciual life
{numbser of shares) (R, prer shure) {mumbser of vears)
S 1.4Hb, 225 04,91 18
11H1=2%4 2445 8500 (KL 4.1
JOH0-4ibik 2,547 100 A0 2.1
ICICT Gencral:

ICICT Lombard General Insurance Company has formulated ES0S for their emplovees. There is no compensation cost for the year
ended March 31, 2017 based on the intrinsic value of options. I the entity had used the fair value approach for accounting of options, there
wiotld not hove becn any incremental compensaion cost for the vear ended March 31, 2017 (for the yenr ended March 31, 2006; Nil),
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The following able sets forth, for the periods indicated. a summary of the status of the stock oprion plan of ICICT Lombard
General Insurance Company.

Rs. excepl number of options

Particulars Stock aptions outstanling
Year ended March 31, 2007 Year ended March 31, 2006
Mumber Welghted average Numbgr Werghicd average
ol shares CRCICISE [T of shares exercise price
Chutstandhing at the beginning of the year T.0H4, 248 113.71 R.121.462 109,32
| Add: Granted during the year - - = -
Lizss: Forleited! lapsed durng the vear T8 WK 19385 20001, ) 148,90
Lizss: Exerciscd duning the vear 3745924 10175 917014 67,12
ﬂutsllmlig at the end of the year 3. 180,314 125.83 7,004,248 113.71
Optivns exercisable 3,180,324 125.63 7,004,248 113.71

The following table scis forh, summary of stock options omstanding of [CICT] Lombard General Insurance Company at Maorch 31, 2007,

Range of exerelse price Number of shares arising Welghted average Weighted average remaining
{Rs, per share) avil el ojitiodas (Bumber of CREFCIC PIrice contraciual life
shares) (Rs. per share) {number of vears)
509 1,014,824 i),42 278
10K 244K 2,145,500 157,38 241

The following table scis fortly, summary of stock optivns oustading of ICICT Lombard General Insurince Comgrany at March 31, 2006,

Range of exercise price Number of shares arising Weighted average Weighted average remaining
{Rs. por sharc) ot of opticns (aumber of CRercise price contraciual life

sharcs) (Rs. per share) {mumber of vears)
35-99 1251898 57.23 1.50
1M1-21k0 3.752.350 162646 1.03

If the Group had used ithe fair value of options based on the binomial ree model. ihe compensation cost for the year ended March 31,
2017 would have been higher by Rs. 4,926.5 milleon (March 31, 2016; Rs, 3,585 .0 million} including additional cost of Rs. 1,369.2 million
(March 31, 20062 Nil) due o change in exercice period and (he profosna consolidated profin after tax would have been R, 96,9573 million
(March 31, 2006; Rs, 98,2146 million). On o proforn basis, e Group’s basic carmings per share would lave been Rs. 1666 (March 21,
2006: Rs. 1691 ) and diluted earnings per shire would have been Bs, 16,59 (March 31, 2016: Rs. 16.80),

4 Fived ayseds

The following table sets forth, for the periods indicated. the movement in software acquired by the Group, as included in fixed assers.

Rs. in million
Particulars At Mareh 31, 217 At March 31, 2006
Al cost ol Murch 31 of preceding vear 17,803.2 15,735.1
Addditions during the year 34,6282 2507.7
Dreductions during the year (2.8} (4396}
Depreciation 1o daic (15,241,1) {13,615.4)
Nt hlack 4,407.5 41878
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5 Asvess on lease

Asscts taken nnider operating lease

The following fable sets forth, for the peniods indicated, the deeails of fure rentals payvable on operating leases,

Fs_in millipn
Farticulars Al March 31, 27 At Alareh 31, 2006
Mot Liter than one year 455,27 4707
| Laer than one year o not later than five years 1, 355.4 11954
Later than five years 35337 REES
Tutal 2,194.% 22349

. Preference shaores

The terms of renewal are these nommally prevalent i simalar agreements and there are no undue restriclions in the AErSCINCINS.

Certamn govermment securitics mmounting o Bs, 3 21%6 million at March 31, 2017 (March 31, 2006: Rs. 31898 milhon} have been
carmarked against redempiion of preference shares issued by the Bank, which fall due for redemption on April 240, 2008, as per the oniginal

temis of the issue.

T Provisions and contingencies

The fpllowing table sets fonh, for the periods indicaied, the break-up of provisions and contingencics inclsded in profit and loss

ACoou,
Rs. in million
Particulars Year ended March 310, 2007 | Year ended March 31, 2006
Provision lor depreciation of mvestments 93642 2.985.1
Provision towsrds non-performing and other assels! 157,453.2 TTIER G
Provision owards income tax
- Curment 31,3756 67,3054
- Deferred [(n6ES.4) (33,5004
Provision tewards wenlih iax - 2
Collective confingency and retacted rescrve - 360001
| Cibher provisions and contingencies’ (992,61 6,880.3
Toial provisions and contingencics 151500 156,820,2

I. During the year ended March 31, 2017, the Bank has wilised an amount of Rs. 36,0060.0 million rom collective contingency and relwied
reserve.

2. Includes reversal of general provision towards standard assets amounting 10 Bs. 37338 million (March 31, 2016; provision made RS,
3756 million).

The Group has assessed its obligations anising in the normal course of business, including pending litigations, procecdings pending with
tax authorities and other contracts inchiding derivative and long tenm contracts, In sccordance with the provisions of Accounting Sundard -
29 on *Provisions, Contingent Liabilities and Comtingent Assets”, the Group recognises a provision for material foreseeable losses when it
has a present obligation as o result of a past event and it is probable that an outflow of resources will be required 1o scile the obligation, in
respect of which a refuable estimaic can be made. In cases where the available information indscaies thai the loss on the contingency is
reazanably possible bt the amont of loss cannot be reasonably estimared, a disclosure 1o this cffect is made as comingent liabilities in the
financial statemens. The Group does not expect the sicome of these proceedings 1o have a materiglly adverse ¢ffect on its financial resulis.
For insurmece controcts booked i s lie insurance subsidiary, reliance lms been placed on the Appolnied Aciuary for actuarial valuation of

“liabilities for policics in force™. The Appointed Actuary has confirmed that the assumptions wsed in valuation of liabilitics for policies m
force are in accordance with the guidelines and nonms issued by the [RDAI and ihe Instiluie of Actuaries of India in concurrence with the
IRDAL
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& Ntoff refiremeni benefins

Pension

The following mbles st fonh, for the periods indicated, movement of the present value of the defined benefit obligation, fir value of

plam nssers and other details For pension benefits,

Bs. in andllion

Particulars Year ended March 31, | Year ended March 31,
27 201
Oprening oblisations 14,1916 12,9999
Service cost 253.7 251.0
Lilercs! cadl L1165 10347
Actuarial {gain)/loss 243040 1,594.7
Linhilities extinguished on selilement L1 IRES) {1,554.0)
Benefits paid {1254) (134.7)
Olligations at the end of year 16, 686.9 14,1914
Opening plan asets, at fair value 13,1916 10,1034
Expeocied retem on plan asset 1,143.2 o029
Actuarial gain/{loss) 5805 (4.1
Assets dsribuied on seulement (L3135 {1.726.7)
Contnbuiions 3,006, ] 40808
Benefits paid {1284} (134.7)
Closing plan asseis, at fair value 16,588, 1 13,1916
Fuar value of plan assets al the end of the year 16,888, | 13,1916
Present valug of defined benelit oblgations uf the end of the year (1668695 (14, 1%1.6)
Amount e recognised as an assel (limil in Pasa $9(bj) of AS 15 on ‘employee
benelis’) (6E.4) =
Assct/(linhility)} 1328 {1 AWML O)
Cut!
Service cosl 2337 2510
wleresl cosl 11165 1,034.7
| Expecied renim on plin asscis (1.143.2) (2029
Actuarial (gainiloss 1.346.% 15988
Curailimenis & settlements (gain)loss 1314 1727
Effect of the limit in para 39(b) of AS 15 on ‘emploves benefits® 65,4 -
Nl cos 12733 20543
Actunl retum on plas assels 17327 HUR X
Expecied emplover s contnbution nexi year RALLIR FAHH1ED
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Rs. in million

Particulurs Yoear ended March 31, Yewr ended Murch 31,

207 20146
Investmient details of plan asseis
Iesurer Managed Funds 08107 1.04%%
Government of India scouritics AT 80 4E.04%
Corporate Bonds 30.38% 43,23%,
Equity securitics in listod companics 6.02% 2 48%
Chhers o (W% 4.60%
Assumpitions ]
Driscounl ralg 6.75% T.95%
Salagy escalaiion raie:
Chis Basic Pay 1.50f% 1.50%
O Drearness Reliel R 7.00%
Estinmted rate of returm oo plin assets .0 B0

I, Incloded in ling item *Papmensts jo sl provisson for employees” of Schedule 18- Operating exposses.

Esninmted mie of return on plin assels i bised on our expectition of e average lomg-lerm nite of retum on ivvestments of (he Fund
during the estimated 1erm of the ablilions.

Experience adjustment
Ris. in million

Particulars Year cnded Year ended Yoear ended Year ended Year ended
March 31, 2017 March 3, March 31, Murch 31, March 31,
2016 2015 004 1013
Plan assels 16,888, 1 13,1916 1, 1034 G088 95268
Defined benefit oblipations { 16, 686.9) (14,191 63 (12,955, 9) {10,200y (10,392.5)

Amount not recognised as an assct (limit in
para 59(b) of AS 15 on ‘cmployec benefits™) (63.4) - - .- e
Surplus’idelici) 1318 {1, EH00 4 (3.596,5) {1 191.1% (563,7)
Experience adjustment on plan assets 589.5 4.1} 1047 [29.1) 1023
Experience adjusiment on plan liabilivies [EI 15034 1,271.2 25406 15252

F-51

529/647



EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)
oOoOooodn

1CICI Bank Limited and subsidiaries
Schedules forming part of the Consolidated Financial Statements (Continned)
Gratuity

The foliowmg ble sets fonh, for the periods indicaied, movement of the present value of the defined benefit obligation, fair value of
plan assets and other details for grawity benefits of the Group.,

Bs, in millipn

Particulars Yoar ended March Year ended March
31,27 3, 206
Defined benefit obligation linbility
Opening obligation 4, 3498 ®AT0.2
Add: Adystment for exchonge Nuchuation on opening odbligation 2.1 44
Adjusted opening obligations 9,347.1 HATdA
| Service cosl 4540 Bi4s
| Imerest cost T45.5 6775
Actwarial (gain)loss 1,61 2210
Past service oos - -
Obligaions transferred from’ioe other companies 17.4 BT
Benefits paid (948.1) (H26.9)
Obligations ai the end of year 11,172.6 [ETTEY
Opening plan assets, at Gair valoe RJA6l.6 T.862,T
Expected retum on plan assets 6323 597.1
Agciuarial grin{loss) 542.2 [39H.1)
Contributisns 1,838.0 1.118.1
Assets rransfer fromto other companics 17.4 87
Benefits paid (945, 1) (B26.9)
Closing plan asseis, wl fair value 10,4434 K361.46
Fur varlue of plan agsets a1 the end of the vear 10,4434 23606
Present valug of the delined benelin obligations at the end of the vear (11.072.46) {9.389.8)
Unrecopnised past service cost - -
Amount not recognised as an asset (limil in para S9(b) of AS 15 on ‘employee
benclils’) - ==
Asset/[linbility) {719.2) (10282}
Cust for the vear!
Serviee cosl ERERS B39
lmierest cosi T45.% 6775
Expected returm oa plan assets (6323 (507,13
Actuarial (gain)loss 4739 619,
Pasi service coul = -
Losses/i pains) on " Acquisition/Divestiture” - -
Exchange Muetuation doss{emn) (2.7 4.3
Effegt of the limit in parn 59k of AS 15 on ‘employee benefits” = -
Net cosi 1.539.0 1,538.7
Agtunl reium on plan asseis 1,174.2 199.0
Expeocted employer s contnibution next year L4380 T45.0
Investmcnt details of plan asseis

Tnsurer managed funds 18.03% 23 19%
Government of India securitics 16.15% 25.77%
Corporaie bonds 42 56% 20,06
Special Deposil schemes 2.7 3.458%
' Eqquity 12.23% 11.22%
Chiers 5.24% 16.28%
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Particulars Year ended March Year ended March

31, 2007 3, 106
Assumptions
Drisconmi rale 6. 75% -7 55% T.50%-8.05%
Salary escalation rme TAOEE - 10N T 10 M0
Estimated rate of returmn on plan asscis T50% -8 T.50%-8.50%

1 Included in ling fiem *Paymends o sl provisson fof empliyes” of Scieduly 16 Operahag cxpemes.

Estinuted mic of refurn on plin assets is based on the expeciation of the average long-term rate of retum on investments of the Fund
during the estimated 1erm of the obligations.

Experience adjustment
Rs. in millios
Particulars Yeur entled Year eouled Yoear ended Year endedd Yoear ended
March 31, March 31, | March 31, 2015 March 31, March 31,
2007 2006 014 EUER
Plan asseis 10441 .4 AI60.6 TEGET 6. 744.3 6,304 9
Deefined benefil oblipion: (L 1T2.6) (9,385 E) (B.470.2) {7.252.6) (6 ART.3)
Amount o1 recognised as an asset (limil in
pan 59%by of AS 15 on ‘emiployee benefits”) = - -~ LN D] (.5}
Surplus/{delicil) {7292 {1,028 2 (607 5) (S04} (492 9y
Expericnce adjustment on plan asseis R22 (3981 6049 4 (B4 500
Expericnce adjustment on plan liabilitics 2649.8 171.4 T0.6 WR.7 2160

The estimanes of funere salary increases, considered in actuarial valuation, take into consideraiion inflation. seniority. promotion and other
relevam feciors.

Provident Fund ('F)

As Where s o lability towards nberest rile guasaniee on exempl provideil fund on the basis of actuaral valuation, the Group hag el
made any provizion for the year ended March 31, 2007 (March 31, 20006; Nal).

The following 1ables set forth, for the periods indicated, movement of present value of the defined benefit obligation. fair value of plan
assets and other details for provident fund of the Group,

Bes. in million

Yoear ended March | Year ended March 31,
Particulars 31, 27 2016
Opening obligations 13,209.5 20,683.7
Serviee cost 1,2358 10449
Imeres) cost 15007 l.6ldd
Actuarial (gain)loss LI 2525
Emplovees contribution 23706 2,150.8
Oblignions ransferred from'io other companics 1410 8. 1
Benefits paid [2.B6K.4) {2.4004.9)
Obligations at end of the vear 26,1948 13,2005
Opening plan wsseis 13,2095 2i,6H3T
Expeecied relurn on plan assets 2119.6 183038
Actuural gunlossy (K.3) 27.1
Emplover coniribulions 1,225.8 104459
Emplovees contributions 2.370.6 21508
Assels runsfer fromto giher companics 14140 681
Benefits paid (2,868 4) 12 06404,
Closing plan asseis 16,198.8 13,2095
Plan asseis ai the end of the year 2198 K i e R
Present value of the defined benefi obligmions at the end of the vear (26, 19K 8) {23, 14r.5)
Asset/(liahility) - -
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Yeur ended March | Year ended March 31,
Particulars 31, 2017 016G
Caost for the vear!
Service cost 1, 2258 10045
Tnterest cost 1,800.7 1Gl4.4
| Expected returm o plan asscts (2,016 (18349, 8)
Actugrial (gainlos 1189 2254
Net cost 1,2158 1,044.9
Agtual retum on plan ussels 21113 | B66 5
Expecied emplover's coniribution nexl vear 1,313.0 1,119.3
Investment details of plan asseis
Government of Indin scouritics 43.93% 42.48%
Corporaie Bonds 4950 52.49%
Special deposit scheme 2.08% 2.35%
Chhers. 4 49% 2.67%
Assumpiions
Drisconuni rale 6. T5%%-7.45% TESN-T.95%
| Expecied rate of returm on issels T, B.22%-0.03% |
Drisconint rite for the remaining ien w ity of invesimenis T00%=7.200% T.68%-T.95%
Average historic vield on the imvesiment B, 20%-8, 9% H, 1%, 00 %
Curamecd rate of reium B.65% B.75%

I Inchded m line tiem ‘Pavemenis ko and proovisen fie eophingees” of Schedule 16- Cpeialing aoposes

Experience adjustment

Rs. in million

Particulars Yeur ended | Year ended Year ended Year ended

Alarch 31, March 31, March 31, March 31,

17 2016 2018 2014

Plan asscis 26,1958 23.200.5 2006837 183527

Drefined benefit DI:I!iEaIiI:Ir!s {26, 158 8} [23,20F.5) (206837} {18.356.2)
Amount il recognised as an asset (limil in para 59%(b) AS 15 on

‘emplovee benefils") as - s -

Surplusideficity - = - (3.5)

Expencence adjustment on plan assats (5.1) 1.1 7.0 (136.3)

Expenence adustment on plan labilities 305 2525 1257 (4.9}

The Group hos contributed Rs. 2,432.9 million 1o provident fund meluding Government of India managed emplovees provident fund for
the vear ended March 31, 2017 (Mareh 31, 2006; Rs. 2,167.6 million), which includes compulsory contribution made towards employee
pension scheme under Employees Providem Fund and Miscellaneous Provisions Aci, 1952,

9 Provision for (ncome fax

The provision for incoane tax (including deferred tax) for the vear ended March 31, 2007 amounied to Bs. 24,690.2 million {March 2,
200 6: Bs, 337750 millien),

The Group has a comprehensive svstem of maintenange of information and documents required by ramsfer pricmg legislation under sections
G2-42F of the Income Tax Act, [%6]. The management 5 of the opimon thi all imtermatonal iransactions are al anmn’s length so that the
above legislation will not have material impact on the Munncial sttcments.

M, Dferred fuy

At Manch 31, 2017, the Group has recorded net deferred tax asset of Bs. 56,128.0 million (Morch 31, 2016: Rs. 4361 1.9 millien), which
have been included in other asscts.

The following table scts forth, for the perinds indicancd, the break-up of deferred tax pssets and liabilities into major items.
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Rs. in millicn
Particulars At March 31, 217 At March 31, 2016
Deferred fax assct
Provision for bad and doubiful debis 75811 IEEEE
Capital loss - -
Forgign currency transtation reserve’ 5,721.3 SEITS
Onhiers 62316 62327
Total deferred tax assct 91,5340 K2 450,
Deferved tax liability
Special reserve deduction 2TEIA 266322
Mark-to-markei gamns! 3540 7154
Dreprecistion on fixed asscis 1540 53204
Interest on refiind of axes' 1.559.6 -
Others 327.1 16l. 1
Total deferred tax liability 35, 400.40 32 HIR0
Total met deferred tnx assebd linbility) 56,1 28,0 49.611.9

b Thess fioms are eonsidered in scoordance with i requrements off Ireome Computmiss and Disclosore Standards.

Dhring the vear ended Margh 31, 2007, pusstant 10 the press release dated July 6, 2006 issued by (he Ministry of Finance, the tax provision
and corresponding deferned tax ereated for the vear ended March 31, 2006 was reversed on account of Income Computation and Disclosure
Stndards (ICDS) As the ICDS are applicable from the year ended March 31, 2007, the tnx provision and deferred tox for the year ended
March 31, 2007 have been computed after considering their ongact.

11 Information abonr busipess and geagraplicel sepmenis
A. Busincss Scgments
The business segments of the Group have been presented as follows:
i, Retail banking mclodes exposures of the Bank which satisfy the four erteria of oncntilion, producl, gramdany and low value of
individual cxposares for relail exposures lndd down in Basel Committee on Banking Supervision document “Intemational Convergance of
Capital Measurement and Capatal Standards: A Revised Fromework™, This segment also includes incore froan credit cands, debat cands, thind
party product distribution and associaed cost.

ik, Wholesale banking uscludes all advances 16 trusis, parnership fnns, companies and stanuory Badies, by the Bank which ase not included
umder Retabl banking.

iii. Treaswry mecludes the entire invesiment and derivative porifolio of the Bank, 1C1C1 Equity Fund {upio September 3, 2015} and 1C1C1
Stnuegic Investments Fund,

iv. Other banking inclhudes leasing operations und other ilems not aitribatable 1 any particalar business segment of the Bank. Funher, it
includes the Bank's bankmg subsidiuaries Le. ICICT Bank UK PLC and ICICT Bank Canada

v. Life insurance represents resulis of ICICT Prudential Life Iswance Company Linsited,
vi. General insurance represents resubts of ICTCT Lombard General Insurance Company Limied.
vii, Others inchedes ICICT Home Fingnee Company Limited, 1C1C1 Venture Funds Management Company Lamited, 1CIC] Imernational

Limited, ICICT Securities Primary Dealership Limited, ICICT Securines Limited, 1CICT Securities Holdings Ine., ICICE Securities Inc., 1CICT
Prodemial Assel Management Company Limiaed, 1C1C] Prodemtial Trust Limiied, 1CIC1 Investment Management Company Limdred,
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ICICI Bank Limited and subsidiaries
Schedules forming part of the Consolidated Financial Statements (Continued)

ICIC] Trusteeship Services Limited, 1<Ven Biotech Limited (upto December 31, 2005 and 1C1C] Prudentinl Pension Funds Management
Company Limited.

Income, expenses, asseis and liabaliies are cither specifically identihied with mdividual scgments or are allocated (o segmenis on a systcmatic
hasis

Al labilities of the Bank are transfer priced (o a ceanral treasury andl, which pols all funds aid lends 10 the business unils al oppropriaie
rates based on the relevint maturity of asse1s being funded after adjusting for regulatory reserve requirements,

The iransfer pricing mechanism of the Bank is periodically reviewed. The segment resulis are detenmined based on the iransfer pricing
meghanism prevailig for the respective reporiing periods,

The resulis of reponed segments for the year ended March 31, 2007 are not comparable with that of reponied segpments for the vear ended
Mlarch 31, 2016 1o the extent new entitics have been consolidated and entities ot have been discontinucd from consolidation.
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The following table ses fonh, the business segment resulis for the year ended March 31, 2007,

Rs. in million

Sr.| Particulars Retail | Wholesale Treasury Other Life | General Others Inter- Total
nik hanking hanking hanking insurance | insurance scgment
husingss adjustments
1 | Revenue 4539118 lﬂﬁ.lﬂ-j.'l 5429087 AR AR 270.526.5 R4,3303% 5531201 [ (6I7.828.6) | 1,133.976.3
2 | Segment resulis ERREL0 | (T4.341.1) 1205145 20217 17848.6 A0 | 21,7643 | (13.0685) | 1380035
3 | Unallocated expenscs =
Operating profit (2) -
4 i3 138,063, 8
Incoms 1ax cxpenses
(met(net delerred 1ax
5 | eredit) 24040, 2
Met profit !
6 | {4y —-i5) 113.403.3
(hher information
7 | Scgmeni asscis 21369504 | 26126528 | 27485088 | 643,246,101 | 12443770 | 2306009 | 2573758 | (132377.1) | 9,741,343 8
5 | Unallocated asseis 119.082.5
Tatal asscis
(Th+ (8)
9 9.860,426.6
10 | Segment liabilitics 36780559 | 1.495.191.4 | 2.511.263.2" | S65.308.2° | 1.247.425.2° | 233.508.8" | 250.021.07 | (132.377.1%" | 9.860.426.6
11 | Unallocated liabilities -
Total liabilitics
{10+ (11}
12 D BE0426.6
13 | Capital expenditure 65473 Gl6.2 19,4 71.% 4.324.1 6295 1313 - 12,5473
14 | Depreciation 0, 306,2 11056 156 1450 5783 5470 15 i 16.4) 90164

1. Includes sbarg of et profit of misanty vharshalders,
2, Includes tax paid in sdvascs e deducted ol soures (mel), defareed Lax Beeet {mel).
1 Inciludes share capéiad andl reserves and sunplus.
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The following 1able sei1s fonh, the business segment resulis for the year ended March 21, 2006,

Rs. in million

Sr.| Particulars Retail | Wholesale Treasury Other Life General Mhers Inter- Total
nik hanking hanking hanking insurance | insurance scgment
husingss adjustments
1 | Revenue 3 BTRO 3280235 483 4145 30.343.1 231.798.6 [ 46,4847 [ (3743710 ) 1L.OI3958.5
2 | Segment resulis 380774 | (12454.3) B6,162.7 6, THLD 17.715.8 70769 14,2509 | {15476.3) | 14304400
Unallocated
3 | expenses
Operating profit
4 |i-in 143.044.1
Income 1ax
CHpenses (e inel
5 | deferred tax eroding 33,775.2 |
Met profit !
G| (4 —i5) 109, 268.9
(her
infprmation
7 | Seament asscls LI2A805.5 | Lo63.650.01 | 2IR08164 | 7995350 | 10469962 | 1557458 | 2793000 | (14632000 | 1026300
§ | Unallecared assets” B4.931.1
Total assels
(T)+ (%)
bl H187.562.0
10 | Scement linbilities | 3,133.932.7 | 1,197,853.2 | 2,764.452.7° | 750,870.6° | 1048622 8% | 15675647 | 28139097 | (146,32000 | 2,187,562.0
Unallocated
11 | liabilitics --
Total liabilitics
{10+ {11)
12 9 187.562.0
13 | Capial expendinure 4745 Q7.0 1.2 16439 5194 Jid. 8 3518 - %0453
14 | Depreciation 57185 10163 14.9 3271 4554 654 JdLG {1685 5431.1
B Badis shuarg of gt profil of minonty sbancholdon

B .
2. Inchadcs iy pad 1n advandetan dodectod a1 sounde (petl, deforrod tax st {ret.
X, Enchadei aharg dapatal and resories aad vaipha,
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Schedules forming part of the Consolidated Financial Statements (Continned)

B. Geographical segments

The Group has reported its eperations under the following geographical scpments,

I, Domestic operations comprise branches and subsidiarics joint ventures in India,

2. Foreign operations comprise branches and subsidiaries/joint ventures outside India and offshore banking unit in

Imdlia

The Group conducts transactions with its customers on a global basis in accordance with their business requirements, which

may Span CToss vanous geographics.

The following tables set forth, for the periods indicated, the geographical segment resulis,

R, in million
Revemue Year ended March 31, 2007 Year enided March 31, 2016
Dromestic operations 1,059,385, 7 32,7813 |
Fargign opesations 45906 81.177.2
Total 1,133.976.3 1439585
s, in million
Asacis At March 31, 2007 At March 31, 20046 |
[Dhonmgstic opemtions BINAIIT.S 7321 4800
Forcign operations 1,438, 226.3 1.781,150.9
Tutal 2,741, 343.8 2.102,630.%

Ntes Segmnenl assels o mot shelude 1ax pasl m advasce tie deducted ab weve (net) and deferred b g (Bel).

The following table sets Torth, for the periods indicated, capital expenditure and depreciation thereon for the geographical

SEEMCAIS,
B i million
Particulars Capital cxpenditure incurred during the Depreciation provided during the

Year ended | Year ended March | Year ended March Year ended

March 31,207 A1, 2016 31, 27 Mlarch 31, 2006

Domgslic operations 12.437.2 B.687.2 K955, 82707

Foreign operstions 110,10 T58.1 1552 1604
Tatal 11.547.3 E.NS._E P006.4 HA431.1 |

12, Penaltiesdines imposed by hanking regularory hodies
The penalty imposed by RBI and other banking regulatory bodics during the year ended March 31, 2007 was Nil (March 31, 2006; Nil).
13, Additional information to consolidated aocenmnes

Additionl infontation to consolidaled accounts @ March 31, 2007 (Pursuamt 10 Schedule L of the Companies Act, 2003)
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s, in miflion
Nume of the cntity et assets! Share in profit o loss
o of total nct % of tial mel
AsACls Amount profit Amonnt
Parent
ICIC] Bank Limaned 95.5% 999.510.7 2% H010.9
Sulbsiliaries
Tdian
ICIC] Securities Primary Deabership Limiaged (.9% 94352 4.0% 4. 1160
ICICT Securitics Limited {L5% 48505 3.3% 33761
ICIC] Home Finance Company Limated 1.5% 16,071.7 1.5% 18320
ICIC] Trusteeship Services Limited e 50 04 {16
ICIC] Investment Masagemen Companiy Limnited [ 10,9 {0,055 ()
CICT Venure Funds Managenent Company Linviied X% 2.068.3 1% 927
CICT Prudeamial Life Insurance Company Limaeed .1 % 6, 08104 16.5% 16,8223
CIC] Lombard General Insurance Company Limiled 4% 0254 6.0% TO0188
1CICT Prudemial Truse Limited [ 1340 0.0 5
ICICT Prudemiul Asset Manugement Company Limited (LT 7337 4.7% 4 8047
ICICT Prudemial Pension Funds Management
Company Limited [ 26899 (0% {5.7)
Furcign
1CIC] Bank UK PLC L 14 58000 (1.1%) [1.OTH.8)
1CIC] Bunk Canada 2.9% 10,4597 {1.T%) L1 GRG 4y
1CICT lvermautional Limdted 01% X717 (L) (4.2}
1CICT Securitics Holdings Ing. ot 12740 (0% i *
ICICI Securities Ine. .02 1350 0.0% 10.2
| Other mnwl-id_alcd enlilics
Tndlian
ICICT Strategic Invvestmenis Fund 0% 2273 1% 95 5
Foreign
NIL - - = -
Alinority interests [4.6%) (44,655.1) (11.3%) (11519.4)
Associates
Inilian
Fine PayTech Limited - - (0L 0% {14.9)
I-Process Services (Inding Private Limited e - (0.0%) (5.0)
NHT Institute of Finance Banking and Insurance
Training Limited - - (0L (4.2}
1CICT Merchand Services Privaie Limited - - - -
Inddia Infradebi Limited - - 1% 149.1
India Advantage Fund 111 - - (0. 1 %) (1.0)
India Advantage Fund IV -- - (0.1%) (T5.8)
Fureign
NIL - — = =
Jirint Ventures
'NIL - ™~ - -
Inter-compmny mljustments (11.2%) (115416400 (19.4%) (19.954.2)
TOTAL TIHLI s 11046, 320000 TINLITn JLIEER
1. Totnl mssets minus sotald lisbilites.
2. Insignalicas
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Addinonnl information 1o consolidated accounts m March 31, 2006 { Pursuant 10 Schedule Ll of the Companies Act, 201%)

Rz in million

Name of the catity Net assets! Share in profit or loss
S af total nct Ya af toial nct
fa L Amaunt profi Amnunt

Parent
1CICT Baink Limaed 95 4% BT 3559 95.5% 97.262.9
Subsiliarics
Tnadiam
1CICT Securitics Primary Dealership Limited (L7 B.6OH.6 1.9% 19547
1CICT Securities Limited (k4% 39423 1.3% 23574
1CICT Humr Finance Company Limited 1.6% 152921 1.8% 1.798.5
ICICT Trusieeship Services Limired 0% 53 e 0.5
ICICT Investment Management Company Limited 0% 1155 {25 {18.5)
CICT Venture Funds Manopgenent Company Linsited (L.2% 1.975.6 ([T} {212.3)
CIC] Prodeidin] Life Insurance Company Limibed 5.0, 55,1166 16.2% 186 5046
CIC] Lombord General [nsuringe Compiny Limited 1.7% 14 34400 5.0% 50745
1CICT Prudemial Trust Limined [T 125 0.0% 03
1CIC] Prudemial Assct Management Company Limited (LT 63725 1.2% 325609
ICICT Prudemial  Pension Funds  Managemem
Company Limited 0% 2554 (A (1.2
Foreign
1CICI Bank UK PLC IR% 61439 0057 355
1CICT Bank Canada 4.00%s 17.7R9R 1. 1% 1,120.5
ICIC] Imerational Limared 0% 93.7 i0.0%) i4.8)
IC1C] Securities Holdings Ine. 0% 1277 {0.5%) (477.5)
ICICT Securities Ine. [ 1259 0,007 283
Oither consolidated entities
Imidian
ICICT Strategic Invvesimenis Fund 0 1% 4520 {0 1%} [0 T)
Foreign
MIL - - -- --
Alinority interesis {3.6%) [33,580.4) {7 3%) |7 400 3)
Associales
Inidian
Fino PayTech Limited - - 0% 137
I-Process Services {India) Private Limired —- - (0.0 (.45
NHT Instime of Finance Banking and Inswrance :
Training Limiicd — - 0.0 122
1CICT Mercham Services Private Limited - - 0,00 1,68
Tisdian Tnnfrndebn Limated - - 1% 0.0
India Advantage Fund 1M1 - - 1% 79.5
India Advantage Fund 1V - - (A} {17.6)
Fuorei
MIL - - - --
Juint Ventures

[ NIL = = = am
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Name of the entity Net assets! Share in profit ar loss
a of tolal nct Y af lotal met
Assris Amaount prafit Amiounl

Inter-company aljustments [13.1%) (124,061.9) (19.1%%:) (19474.T)

TOTAL 1UHLO%a 41,1071 THLD % 101,799.46
I. Toln] mssets mimus ket liatakitses.
2 Insignnficasd

14, Kale of equity sharefolding in insurance subsidiaries

Drering the year ended March 31, 2007, the Bank sold approximacely 12,63% of its sharcholding in IC1CT Pradential Life Insurance
Company Limited (ICTCT Life) i the initial public offer (IPO) For 2 wial consideration of Rs, 60,567 % million. The consolidated lnancial
results include o gain (before iax and after IPO related expenses) of Rs, 51,2958 million on this sale,

Durnre the vear ended March 31, 2006, the Bank sold 6% sharcholding w 1CICH Life and 9% shoreholding im0 ICICH Lombard General
Insurance Company Limited (1CICT Generaly, The consolidated financial resulis inchede a gain {before mx) of Rs. 16,1488 million and Rs.
12,345 5 il respectively on this sale.

15, Divergence in assef classification and provisioning for NPAx

In terms of the Reserve Bank of India circular po, DBR BP BC No 632104 018°2016-17 daed April I8, 2017, banks are required o
disclose the diverpences i asogl classification and provisioning consequenl o RB1's annunl supervisory process i Ihel foles 1o jecouiis 1o
the financial sunenents.

The following table sets forth for the peniod indscaed. details of divergence in the assel classification and provisioning of the Bank as per
RBI's annual supervisory proess for the year ended March 21, 2006

R in million
sr. PFarticalars At March 31,
Min 201
1. Cirgss WPAs as reported by the Bank 2622125
2 Gross NPAS a5 assessed by REI 332580
3 Divergence in pross NPAS (21} 51,046,
4. Net NPAs as reported by the Bank 129.630.%
S, Nt NPAs a5 assessed by RBI 165 068,52
6 Divergence in net NPAS (54} 40,338, |
T Provigions for NPAs as reported by the Bank 132.581.7
H. Provisions for MPAs as assessed by RBI 143, 285.7
. Divergence in provisioning (847} 105,708 (b
10 Reported net profit afier tix of the Bank fior the vear ended March 31, 2016 97,2629
Adjusted (notional) net profit afler 1ax of the Bank lor the vear ended March 31, 2006 after taking indo account
1 (e chivergetioe i provisioning’ WL2Z60.T

1. Exchedes investment i shares of Rs, 107 L% million with an addiisonal provision requarcment of Bs. 16300 million, and anompact of Bs.
1.9 million on net profin afler 1ax for the year ended March 21, 2016,

The impact of changes in classification and provisioning arising out of the BBI's annual supervisory process for the vear ended March

31, 2006 have been fully given effeet to in the oudited finamci] statements of the Bank for the vear ended Murch 31, 2017,

16, Revilwation of fived axsets

The Bank sl itz housing lnance subssdiary follow e revaluation model for its premises (Lo and baildings) as per AS 10 = *Property,
Plaet aisd Equipment”. The Baik hod initially revalued D15 premises o1 Margh 31, 2006 and its housing nanee subsidiary revalued s
premises at March 31, 2007, In accondance with the policy, annmal revabeation was carried out by the Bank through external valuers, using
methodologies such as direct companison method and income generation method and the weremental amoun las been tken 1o revaluation
reserve. The revalued mount a Mareh 31, 2007 was Rs. 579404 million (March 31, 2016
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Rs. 55.405.2 million) as compared 1o the historical cost less accumulnied deprecintion of Rs, 27,2915 million (March 31, 20016: Rs. 27,2305
million}.

The Revalation Reserve is not svailable for dismbution of dividend.
irA Apecifiecd bank notes

The disclosure requirement on specilied bank notes 15 pol apphicable (o banks, as clarified by RB] through s letter duted Apnl 13, 2007,
Dsclosures by the subsidinry companies. wherever applicable, lave been made in (heir respective fimancial statements.

18, Propesed dividesd aod isswe of bonus shares
Propesal fe issue bovus shares

The Board of Direciors i ils meeting beld on May 3, 2007 spproved issue of bonus shares, in the proporan of 1210, Le | {One) boms
cquity share of Bs. 2 cach for every 10 (Ten) fully paid-up equity shares held (mcluding shares underlying ADS) as on the recond date,
subgect to approvil by the Members of the Company. Subscquent to the bonus issuc, the mtio of ADSs to cquity shares will remain
unafTected nid cach ADS after the baius issue will contimie 16 represent twa equily share of par valoe of Rs. 2 per shire

Praposed iividend- equity ond preference shores

The Board of Directors of the Bank @ its mecting held on May 3, 2017 has recommended a dividend of Rs. 2.50 per equily share for the
year ended March 31, 2017 (March 31, 2006 Rs, 5.00 per equity share). The decluration and payment of dividend is subject to requisite

approvils.

The Board of Dircciors of the Bank has also recommended a dividend of Rs. 100,08 per preference share for the vear ended March 21,
2017 (March 31, 2006; Rs, 100,00} per preference share), The declaration and payment of dividend is subject to requisite approvals,

According 10 1he revised AS 4 - "Contingencies and events ocourring afier the batance sheet date’ as notified by the Minisiry of
Corpormate Affirs through amendments o Companics (Accountmg Standards) Amendment Rules, 20016, the Bank has no! accounted
proposced dividend (imchsding lax) as o liability for the year ended March 31, 2017, However, e Bank has reckoned proposed dividend m
determining capital lunds in compaeting capitnl adequacy ratio at March 31, 2017,

% Provision on Funded Interext Term Loan

T 2008, RBI msued puidelines on debt restructurmng, which also covered the tremment of fumded interest in cases of debt restructuning,
that 15, instanges where interest for o certam period 15 funded by a Funded Interest Term Loan (FITLY which is then repawd based on
contracted matrity schedule. In line with these guidelines, the Bank had been providing fully for any imerest income which is funded
through a FITL for cases restructwred subsequemt 1o the issuance of the guideline. However, during the vear ended March 31, 2015, REI
required sirular treatment of owstanding FITL pertainmg 10 cases restructuned prior 1o the 2008 pindelines which were not vet been repaid.
In wicw of the shove, pmd since this item relates o prior years, the Bank with the npproval of the RBI debited its reserves by Rs. 92916
million 1o fully provide owistanding FITLs pertnining to resinecturings prior 1o the issuance of the guideline in the quaner ended March 31,
20015 as against over three quarers permitied by RBIL
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2, Addirienal disclosure
Addinonal stnutory information disclosed in the scparate financial statements of the Bank end subsidinries having no matcrial bearing

on the true and Gir view of the consoliduied financial simements and the informutzon pennining o the items which are not matenal hive not
been discloded in the consolidmed fnancial statements

2L Comparative figures

Figures of the previous year have been re-grouped to conform 1o the current year presention.
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B. Additional Notes

I Reserves

Statwiory reserve: Represenis reserve created as a perceniage of ihe net profin before any other appropriaiion as required by the Banking
Fegulmion Act, 1949, Every banking company in India is currcnily required 1o wransfer not less than 25% of the net profit (before
APPIOPEIEHoNs) 10 the “SIoTY reserve”,

Special reserve: Represenis reserve mointancd under the Income Tax Act, 1961 10 avail tax benefits,

Secaritics preminm: Represents amount of premiem received on ssue of share capital, net of expenses incurmed on issue of shares,
Unrealized investment reserve: Represemts unrealized gains/losses on investments of consolidated veniure capital funds,

Capital reserve: Represents amouni off gnins on sale of securitics classified as held to maturity and gains on sale of land and building, net of
tx and trunsfer to staiutory reserve,

Forcign currency translation reserve: Represents cumulative exchange differences arising from iranslation of financial statements of non-
integral foreign operations

Revaluathmn reserve; Represems reserve on revalition of premises carried out by the Group,
Reserve Fund: Represens appropriation made 1o reserve fund in accondance wiih regulations applicable to Sri Lanka branch of the Bank.
Revenue and oiher reserves: Represenis reserves ofler than eapital reserves and those separately elassified

Balwmce in prodit and boss acconnt: Represents ihe bakance of profil afier approprisiions.,
2 Deposits
Deposits include demand deposits, which are non-inierest bearing, and savings and tme deposits, which are inicrest bearing,

The following 1able scis fonh the residual comraciual manerities of time deposiis.ar March 31, 2017,

Rupiees in million
Deposits maturing during the vear ending March 31,
20 2037430
200% 280984 2
20200 13146369
2021 6425
022 44 308 6
Thercafier 21,3595
Tuotal time deposits 25678747

Ar March 31, 2007, the sggregate of time deposits with individual balances grepter than Rs. 5.0 million was Rs. 1,335,843 % millien
{March 31, 2006: Bs. 1,354,0018.4 million).
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3. Lomg-terim debs

Long=term debt represents debt with an oniginal contractual maturity of grester than one year, Maturity distribution is based on
comtractual maturity or the dute at which the deba s callable ot the option of the oalder, whichever is carlier. A portion of the long-term debi
bears a fixed mie of mierest. lnierest rates on foating-rate debi are generally linked 10 London Iner-Bank Offer Rale (*LIBOR') or similur
money market rates. The sepregation between fixed-rute and Moating-rate obligations i= based on the contraciual terms.

The following fabbe ets forth a bsting of long-term debt at March 31, 2007, by maturity s inlerest raie profile.

Rupces in million

Fixed-raie Flnating-rate

nbigations abligations Taal |
Long-temm debl mamring during the year ending Mareh 31,
2018 190,974 5 102 5044 M3 E689
2009 91 8%1.5 B2H64.2 174.755.7
2020 194, 8385 131,702.4 36,5909
2021 1E9.054.1 36,0515 22510546
2022 47,3573 12,2724 59.629.7
Thereafier 4040348 150715 00,1063
Toatal 1,208,247 L B56,4 1.589.057.1
Less: Unomonized debt issue costs (720.5)
Tatal 1.58K,336.6

Diebi apgregating Nil (March 31, 2006: Rs. 5.132.2 million) is guaranieed by the Governmeni of Indiz. Long-term debd is denominaied
in various cumrencics. At March 31, 2017, long-term debt comprises Indian rupee detd of Rs, 6493205 million (March 31, 2016; Rs,
545 0060 8 millicn) and Foreign corrency debt of s, 939,005, 1 million (March 31, 2006: Rs. 1053 488 0 million).

Inlian rugsee debt
The fellowang tabbes st forth, For the periods indicated, o listing of major categories of Indhan rupee debu,

Rupees in million

At Mareh 31, 2017
Weighted
averape
Wieighted residual
average inferest maturity {in
Category Amaunt rite Range ¥Urs)
Bonds issued w0 instituticnal’ individual investors 519.317.5 1% 6.5% 1o 14.2% 30
|Refinance from financial istitutions 04, 5008 7% T0% o0 B9% 1.1
Bomowings from other banks 19,3711 8% B0 o D.6% 21
Fixed deposils 26241 Bb% T1%1099% 1.6
Preference shares 1,500 0.0 %% 001 % 1.1
Total B, 3215 B 47

It
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Rupees in million

At March 31, 2016
Welghred
AvVETAge
Wighted resiiluil
average inferest maturity (in
Category Amaunt rafte Range elrs)
Bonds issued 1o instimtional individunl invesiors . 424,402 3 94%  6.5% 0 14.2% 54
Refinance lram Mnancial imstindions 06,0303 80% 7% b0 000 1.9
Borrowings from olher banks 19,4738 & St U3% 0 104% 2.1
Fixed deposits 2,563.7 QA B o 1005 1.4
Preference shares 3,500 01141 %a (001 % z1
Tataul 2459698 2.1% 4.6
Forcign carrency debit
The followang tables set forth, for the periods indicated, o listing of major catcgorics of forcign currency deb,
Rupees in million
At March 31, 2017

Weighted
average
Weighted rosidoal
average interest maturity {in

Categary Amanani rale Range yEirs) |
Bonds 5109820 4.3% 0.7% w0 T.0% 30
CHlier bormowings 428,033, | 200  00% i 33% 19
Tataul Q30151 3.3% 15

Rupces in million

At March 31, 2016
Weighted
average
Weighted risidual
average interest muturity {in
Category Amaunt rafe Range YRS}
Bonds 3BR, 1635 4.0% 1% 10 7.5% 7
(iher bormowings 465,324, 5 1. 8% 0.2 10 3. 7% 23
[Foinl __LOS3488.0 3% 31

See note on “Schedule 1XB- Additional noete- Selected information from Indian GAAP financials” for asscis pledged as secwrities for
bomawings.

4 Cash and cosh equivadents

Deposits with the Reserve Bank of India include Rs. 24507002 million (March 31, 2006 Rs. 2006063 million) maintained in
scoordance with the guidelines povemning minimum cash reserve requiremenis al March 31, 2007, The balances maintained with the Reserve
Bank of India wwards cash reserve requirements are subject 1o withdrowal and usage restriclions,

Deposits with oiher banks include Rs. 18,1233 million {March 31, 2006 Rs. 16,9204 million) towards deposiis, which have
maturitics greater than 0 days,

Fa7
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5 Tnvestments
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The fllowing labke sets forth, For the periods indicated, the portfolio of nvestents classified as held to maturity.

Held to muturity
Corporate debt securitics
CovErnimenl securilics
CHher debit secuniies
Total debt securitics
Enquity sscuritics

Oiher securitics

Total

oOoOooodn

Rupes in million
Ad March 31, 2007 Ai March 31, 2016

Gross Giriss Giriss Giross

Amortieal  wirealioed  oarealizad Ammortieed  varcalieod  uirealised
cimticst gain s Fair value cimsl/cnst Euin foss  Fair vanlue
145,727.4 A, 0604 (171.2) 149 6159 1138156 2 1400 (102.5) 1158531
1, (k4. 59%, 31,997 % (1600, Ty LS AR2T  LOREI9D 15,2553 (360105) 10006557
69559 &5 (1) 6653 19,2290 16.7 (0.7 19,2456
1217.6TE4 36,0672 (LTRLT)  L2S106lD 12210651 174120 (372270 1234,754.4
S58.8 . - 555K Sh3 K - - 5638
4.7724 T4 (193.1) 53507 4 387 8 TER.2 (139.3) 32367
1,225,000.6 36,8386 1 1.974.8) 12578734  1.226,016.7 18,4110, 2 !}.EEZ.IH 1,240,554.9

The following table seis forih, for the periods indicaied., the porifolio of invesiments classified as avaitable for sale.

Available for sale
Corporate debi securifics
Govermmen! scourilics
Cnher debit securitics
Total debt securitics
Equuity securitics

hher securitics

Tanal

Rupees in million

At March 21, 2017 Al March 31, 2016

Gross Giross Gross Gaross

Amortieed  uarcaliesd  wnrcalized Amartized  warcalized  wnrealized
costeast puin loss  Fair value  costicost gain loss  Fair value
T1R36.0 L1983 (IR 6 TS 45T 1IRTTR 3 22006 (LIDLTY 1198772
2ET.T16.3 113659 (47.8) 2858054 46,8012 6l1.3 (23.2) 2473893
166, T8, T 11588 (494.8) 1674027 1104337 143,20 62,00 111,2079
SIE.I61.0 4.524.0 ("1L.2) SILETAE 47600132 4.248.1 (L7T8LY)  4TE 4744
&, (Wi 3 34,7031 (14.786.2)  105,983.2 63 E41.0 21,5874 [RLER. L] T4, 568 4
68, 550.1 13,5755 (PEY.6) ®1,145.0 216737 26905 (408.7) L0558
GRIETT.A S2B05.6 (16.681.00  TI9.0402.0 5635270 185063 (13.055.6)  STR.998.6

Income from secorities available for sale

The followang table scts forth, for the periods indicated, o listing of income from secunities classified as avauliable for sale.

Rupces in million

Imieres
Dividend
Tatal

ross realioed goaan
Gross renlined loss

Tatal

Year ended March 3,
pd i pal] 1 2s
34.716,5 30,7601 12193
14156 11708 10248
3, 152,1 I8 32,244.1
14 45K 54129 133045
(2. TH i) {0025 0) i1, 60 )
11.ThREA 43849 11,785.4

Income fraom securitics leld Tor irading

The followang wable sets forth, for the peniods indicated, a listing of income from sccunities classificd as held for imding,
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Ruspsees i milliai

Year cnded March 31,
2T 2016 2015
liiterest and dividend 21,2810 17,7564 182684
|Reabized goindloss) on sale of trading portfolio 108403 14124 69304
Lnrealized gaimi{loss) on trading ponfolio (1.7358.6) 394 4 (230.6)
Tutal 30,3683 19,5632 24,9692

Maturity profile of debt sceuritics
The following table sets forih a listing of cach category of held 1o manerity debt secuntics m March 31, 2017, by matunity.

Rupees in million

Amortized cost Fair value
Corporate debt securitics
Less than ane year 108835 ne7TY
One 1o five yours 49 861.9 50,9491
Five 1o ten years T5,7357 TTR62.1
Gireater than ten years 92460 BHEIZE
Pofal corporate debt securilics 1457274 1496159
Government seeuritics
Less than ane vear 35042 15435
O 1o five yoars 3o 1334 3500270
Five 1o len years 511,725.3 52452112
Circater than ten years 209,633.2 2172910
Total government securitics 1,064,995, 1 1,05 382.7
Other debt securitics
Less than ane vear 6,559 69653
One 10 five vears a Es
Frve 10 len years
Greater than ten years i
Tatal other debt securities 0559 5, 9653
Total debt secwritics classificd as held to maturity 1.217.67K.4 1,251,963,

The following table sets forth a listing of each category of available for sale debt securities ot March 21, 2007, by masturity.

Rupees in million

Amurtized cost Fair value
Corporate deht sceurities
Less than one vear QRIS o817
O 1o five years 492027 40 3667
Five io ien years 10,43 8 L 66iE
Circater (han len years 47000 5,826.5
Tatal corporate debt securitics TEEMGD TRH65.T
Covernment seeuritics
Less than one vear 180,970.0 I8l 4643
O 1o five years 00, 446465.5 D0SEGE
Five 1o ten years 152444 152315
Creater (an 1en vears 1 43354 10528
Total Government securitics 8T T16.3 ZRRHO5.4
Oiher debi securitics
Less than one year 32449309 325115
O 1o five years U85134 983450
Five 10 len years 2022 29464
Circater than fen years 35402 06,2472
Total ather debt securities 16, TIRR. T 167,402.7
Tatal debt securitics clissified us available for sale S2N.201.0 ALHTAR
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. Repurchase fransactiony

The Group las undenaken repurclase aml reverse repurclase inmssctions of Govermimen secuniics durmnge the year. These
transactions are penerally of a very shor tenure and are underaken with the Reserve Bank of lirdia, banks and other fnancuil mstitubions s
counterparties.

Ar March 31, 2017, outstanding borrowings under repurchase trnsactions including Liguidity Adpstment Facility ofTfered by Reserve

Bank of Indin amounied to Rs. 663292 million (March 31, 2006:; Rs. 156,387.7 million) and the outstanding lendings under reverse
repurchnse rnsactions including Licuidity Adjustment Focility amounted 1o Bs. 2931769 million (March 30, 2006: Rs. 32, 50000 million).

During Nscal 2017, avernge bommowings umdier repurchase transactions including Liguidity Adjustment Facility amounted fo Rs.

141, 1804 million (March 31, 2006: Rs, 177,743.2 million) and average lendings under reverse repurchase iransactions. including Ligquadity
Adjustment Facility amounied 10 Bs. 74,284 3 million (March 21, 2006 Rs, 18 446.4 million},

. Leans
The following table scts forth, for the periods indicated, o listing of loans by catcgory.

Rupoes in million

At Muarch 21,
207 2016

Commercial loans 2,906,744.2 20443547
Term loans 1 892 583 58 21104330
Warking copital Ficilities 1014 160.7 B33921.7
Consumer loans and credit card receivable 24464774 21535609
IMorigage loans 1,532 4907 1330, 7640
Oviher secured loans 655 HH2R 634 8230
Credit cands T5AHIS 552102
(iher unsecured loans 1826204 123, 7637
Total gross advances SA5RILLG 50079156
Provision for loan [osses” (200045 5) {160,624 5)
Total et advances 5,155,173.1 4.937,291.1
I Includes Il purchasal and descounted, over drafla, canh eredit and s nepayable on demand.
3 Finghides provison an per g s

Commercial loans
Conmercial loans inclode tenm loans mad working capilal Geilities extended 1o corporate i other business entitics.

Each commercinl loan undergoes a detailed credit review process in accordance with the Bank's credit policy. Afier disbursemeni,
commercial loans are individually monitored and reviewed lor any possible delerioration of the borrower’s abiliy o repay the boan. Term
loans, including corporate finance and projoct finance loans, are typically secured by a first lien on the borrower’s fixed assels, which
nommally consist of propeny, plants and equipment, Warking capatal facilities, which include bills purchased and discounted, over drafis,
cash eredit and loans repavable on demand, are rypically secured by a first Hen on the borrower’s current asseis, which normally consisi of
invendory il receivables,

The overall cconomic condition alfecting businesses impacts the Bank's commercial loan porifolie. A prolonged slowdown in the
Indian economy and significant decline in commadity prices could adversely affect cliemis” abilities 1o repay loans, In light of increasing
international irade linkages, clienis® abilities to repay boans meay also be neganvely affecied by adverse economic developmenis in the United
States and ather mapor economies, Unlavarible exchange mie movensents may also inorease cliems” deb burden and adversely affect their
ahilitkes 1o repay loams.
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Project Ninancing ienm loans provided so ihe indusirial and napufrcivring seciors consiivie @ significant pomion of ihe Bank's
commercial loan portfolio. Each cliont’s ability to repay these loans depends on the viability of the projeat financed which, in wm, depends
on e timeliness of the project’s completion, the stability of govermment policies and changes in market demmd.

Consumier loans

The Bank's consumer loan portfolio mcludes bolh secured loans and unsecured loans, Secured consumer leans constitute a significant
majority of the Bank"s 1ot consumer boan portfolio. Though the loans in the Bank's secured loan ponifolio ane secured by first and exclusive
liens on the assets fimanced, recoverics in case of defiult may be subject of delays up 1o several years, duc to the prodracted legal process in
India, The challenge of collection, which is affected by the regulatory guidelines on collection practices, also affects recovenics. To mitigate
risk, the Bank obtains direct debit mandates or posi-doted checks on pre-specified dates for repayment of consumser insiallment loans,

Kecwred consumer loan portfalio

The Bank™s sccured loan porfolio consisis of mongage loans, snomobile loans, commercial vehicle loans, jewel loans, Gy
copeipanei boans and eilier secured loans,

The Bank’s mortgage loan portfolio includes mortgage lomns mivde 1o individuals and busicss entitics, Typacally, mortgage loans arc
secured by first and éxclusive liens on the Nnanced propertics. Bormower deliull nsk 15 mitigated by riporous credil review procedunss. The
Bank s moriage loan porfolio risk is driven primarily by imterest mate movement, the loan-to-valus ratios of the loans in the portfolio, the
nature of the bomowers” employment (e, salaned or sell-emploved) and the barrowers” income levels.

The Bank’s automobile loan and commercial vehicle loan porifolios are also secured by first liens on the assets financed by the boans.
Major factors affecting the performance of the mnomobile loan portfalio include the nature of the borrowers” employment, the borrowers”
income bevels, the loan-to-valwe mtios of the loans in the porifelio and the mature of use of the fnanced vehicles. The Bank's commercial
vehicle loan pon folio risk is largely driven by bosrowers” characieristics, rme of economic activity and fuel price.

The Bank provides jewel leans against gold omaments and gold coins. Key risks include volatility in gold price and authenticity
{purity and weight) of the jewels

Bomowers” abilitics 1o repay G equipment loans generally depend on the agriculiure in Indin whicl, in winy, depends o the mming
of MoNSoos,

Unsecnred consumer loan porifolio

The Bank's unsecured loan portfolio mcludes personal loans, credit cards and other unsecured loans, General econoanic conditions md
other faciors such as chinkges in unenployiment rtes, seanoniic growth rates and barrowers” moome levels impact this port falio.
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Maturity profile of loans
The followang table scts forth, For the periods indicated, the maturity profile of loans.

Rupees in
millinn
At March 31,

T 016
Liss than one year LAIR 138 1,375,911.5
e 10 five years 2,534 9665 2,523,147.2
Circater than five years 1200071 8 1,038,232.4
Tonal 51531731 4,937,291.1

Interest income ai lnans

The Group recogmiees imerest mconse in te profit and loss account as 1 accres except in the case of non=performing loans where it is
recopnized upon realization, as per the mcome recognition und asset classafication norms of Reserve Bank of India™aiona] Housing Bank.
[nterest incoms m borrower pccounits that are uperaded from the non-performing cotegory to the standard category 15 sccrued from the due
of such upgrade. For assets, where Strategic Debt Restrucurmg or prudential nonns on change m ownership of borrowing entilies scheme of
Reserve Hank of India have been invoked, the interest income 15 recognioed upon realieation during the period from the date of invocatsion bl
the end of stanc-still period. Further, the imerest income on assets is recognized upon realization where scheme for sustainable structuring of
stressed assets has been invoked but ned implemented.

The following table sets forth, for the periods indicated, a listing of interest income on loans,

Rupee
in millinn
Year coded March 31,
7 2 2018
Commercial loans! 1505 DM 221 K598 217 525 8
Consumer boans and eredin card receivables? 224 8036 193 6:49.2 1630713
Tatal 420.800,7 415.500.0 SE0,597.1
I Inshadis Balls frurclased ansl dngoinied, over diills. sl credhd aid keans fepayvallé on domassl
2 Inchudes st page Joson, dlc boans, |1 minm lomna, Do whecler beina, perscsal kaans, aredil eand revervables. ased farm apugecl laas

Standard restruciored loans

The Group classifies a loan as o restruciured loan where it has made concessionary modifications, which include changes in repayment
period, principal amownt, repavment installment and reduction in rite of imerest, that it would not otherwise consider, (0 the contractual
temis of a loan 1o a borrower experiencing Mnancinl diMicultizs, Loan accownls subjected to restructuring by the Bank are upgradad to the
standard category from standard restructured calegory i the barrewer demsonsirtes, over & minimaum period of ane year, the ability 1o repay
the loam in accordance with the contraciaal enms and the borrower gets reinstated (o 0 nosmal bevel of general provisions for standard
loinsrisk welghts for capital adequacy computations, Loans resiruciured by ihe Bank aller Apeil 1 2003 {excluding loans given for
imsplementition of projects in the infrastrciire secior and nan-inirasineciure sector and which are delayed up 10 o specified period) by re-
seheduling the pringipal repavients andior the interest element are classified as non-perfonming

Al March 31, 2007, the Group hid commitied 1o lend {mcluding non fund-based fcilities) Bs. 117064 million (March 31, 2006: Rs_
1596510 millon) 1o borrowers wha are parties 10 restruclturmgs.
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The following table sets fonh, for the dates indicated, o listing of standard restructsned loans,

Rupees in million
Al March 31,
2017 2016
ommercial loans
crn loans m3TT ThHAR0S
orking capital Mcilitics 113394 220993
“ensumer loans
Morigape loans 55.7 [
her secured loans 1119 335
redit cands ) -
her unsecured loans
otal gross restruciured loans S0.854.7 IRAT2
Proviseon o loan losses (3.011.6) (7.581.4)
Toral met restructured bans 474401 91,0925

Heprisenis enlire borrowsr level oitstasding of the restnaciured acsounts

In fiseal 2016, e Reserve Bank of India issued guidelnes on strategic debr restructuring, under which conversion of deb inte equity
is allowed, resulting in acquisiton of ownership mterests in the borrowers by banks, Cn conversion of debt into equity, banks are allowed 10
continue with the existing asset classafication for an 18-momh period (stand-still benefit), Al vear=cnd fiscal 2007, the Bank lad outstianding
straleghe bt restruciuning loans of Bs. 52,40 billion where SDR had been implementad, oul of which Bs. 165K billion was ¢lasified o
restructured loans.

Apari from the sirategic debt restmpciuring scheme, the Reserve Bank of [ndia las issued gulﬂt:lua:s which permit banks 1o wpgrade the

credit facilities extended 1o bormowers, whose ownership is undergomg change outside the strutegic debt restruciunng framework, 1o the

‘stundard” category subject to fulfilling certain conditions, The guidelines also allow the stand-still beneli in-line with the strtegic debt

restructuring scheme. At March 31, 2017, the Bank had initinted the process of change of ewnership owtside the strategic del restruciising
seheme inone barrower accoum classified as a standord accoum wilh a gross balance omstanding of Rs. 51,05 billion,

In fiscal 2006, the Reserve Bank of Indip issued guidelines permining kanks 1o refinanee long-term praject laans o infrstrichire ind
other core indusiries a1 periadic imervals withow such refinancing being considered as restruciuring. At March 31, 2007, twe Bank haxd
undertaken refinancing of long-tenn project loans of two bormwer acommis classilied us stmdard scoouis with an apprepale gross balawe
outstanding of Rs. 6.5% billion.

During fiscal 2017, the Reserve Bank of India introduced o scheme for sustinable structuring of stressed asscts and issued guidelines
which seck to strengthen banks" ability to undenake resolution of large borrower sccounts that are fcing financizl difficultics on scoount of
delays in completing large projects. The scheme nims at enabling lenders to imitiate deep financial restruchuring, subject to fulfillment of
ceriain conditions, for sustninable revival of projects. The scheme envisages bifurcation of the curremt dues of a bomower into sustainable
debit amd other than sustamuble debi as per un independent study of the viability of the bomower’s operations. The scheme also enwvisages that
the asset classification of the borrower as on o “reference dive” (date on which he lenders joantly decide to imvoke the scheme) will cominue
for a period of 180 days (stamd-still period)y, Al Manch 31, 2017, the Bank had implemcnied the scleme for sustamable strucring of stressed
asseis in two bomrower accounts classified as siandasd accoums with a gross balance owistanding of Rs. 203 billion comprising Rs. 1.56
hillion as sustainable debr and Rs, 1,37 billion as other than sustainable deii
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Non-performing loans

The Bank classifics all credit exposurcs at a borower level, mchedie overducs arising from crystallized derivative contracts, inis
performing and non-performing boans as per Reserve Bank of India goidelies. Under Reserve Bank of India guidelines, an asset is generally
classified as non-performing if amy amoun of interest or principal remains overdue for mone than S days. in respect of 1erm loans. [n respect
of overdrafi or cash credil, an asset 15 classified as non-performing if the account remains out of order for a penod of 90 days and in respect
af balls, iF the accowil remains overdue for meore than 0 days. Reserve Bank of Incha gusdelines also negquire an assel o be classificd o non-
performing based on certain otler eriteria like restructuring of a loan, inabality of a borrower 10 complete a project funded by banks within
stipulated timelines and certain other non-Mnancial paruneters. Advances held al the overseas branches that are identified as impaired as per
hest country regulations for reasons ether than record of recovery, but which are standard as per the extant Reserve Bank of India guidelmes,
are wdentificd as non-performing to the extent of amoumt of outstanding in the host coumry. In case of the Bank's housing finance subsidiary,
loans and other credin facilities are classified imo performing and non-performing loans o5 per the National Housing Bank puidelines.
Further, non-perfonming leans are elassified into sub-standard, doubtful and loss assets based on the criteria stipulated by Reserve Bank of
India’National Housing Bank. Loans in the Bank's overseas banking subsadiories are classified as impaired if there is obpective evidence of
impairment a5 a resuli of ane or mose evends that occorred afler ihe initial recopnition of the koan (3 boss event) and that loss event {or cvents)
T am impact on the estimaied future cash Mows of the loans that cin be reliably estimated.

The following table sets forth, for the periods indicated, a listing of non-performing loans.

Rupees in million
Al March 31,

2017 26
ommercial loans
erm loans 3341135 1877833
Working capital loans 92.T63.9 T3,678.6
onsumer loans
onzape loans 104681 0504 K
her secured loans 116326 10,778.2
redil cands 21971 1, 7542
her unsgcurced loans 3.764.6 4,720.2
olal gross mon-performing loans 4540308 R, 2193
Prowisbon for loan losses {186.950.7) {143,771.2)
olal met mon-performing loans 26706091 144.448.1

ldentification of loans as non-performing/vmparred 15 i ling wath guidelines applicable o the Bank and respective subsidimnies.
Pravivion for loan losses

The Bank and its howsing fimance subsidiary hold specific provisions against non-perfonming loans and general provision against
performing leans as per the requirements of respective regulntors. The assessment of incremental specific proviskons is mude aficr inking into
consideration the existing specific provision held, The specific provisions on retail loans held by the Bank and its housing finance subsidiary
are higher than the mininum regulatory requirements. The Bank's overseas banking subsidiarics maintain provision for loan losses m a level
ihiat managemeni considers adequaie 1o absorh ideniificd credii relaied losses as well as losses that have eccurred but are noi yei identifiable.
The Bank makes provision on assets that are restrugiured rescheduled in accordance with the applicable Rescrve Bank of India guidelines on
restructuring of advances by banks,
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The fllowing table scts forth, for the periods indicated, the movement in the provision for lean losses on standard restraciured foans,

Rupees in million
Year ended March 3,
2017 200 S |
Provision for loan losscs at the beginning of the vear T.E81.4 DARR 1 11,2350
Provision for loan losses made during the vear 2708 2754.1 39892
Reductionwrite-buck of excess provision' {4,506 {4.630.8) {5,766 1)
Provision for loan losses at the end of the vear S04 T.AH81.4 J.A458.1

I Includes psoviseoms on sestroctuned losss whch were upgaded o standasd ssses donugraded o soeperfomuing osets dumsg the pemsd

Thie followang table seis forih, For the perods indicated, the movenient 1n the provision for loan losses an nos-performing loais.

Rupees in million
Yeur ended March 3,
w7 2Nk il L]
|Frovision for loan losses at the beginning of the vear 1457712 D5 XT4A TT84.T
Provision for loan losses made during the year 170,530.5 Bi6,062.1 424156
Write=oMTwrite-back of excess provision' (127,351 {3%.165.3) (24.4559)
|Provision for loan losses wt the end of the venr 186,550.7 143,771.2 58744

I Inctudss provisioes an bases nhich were oppraded during the ponod
The following fable scts fonh the movement in the provision for loan losses for the vear ended March 31, 2017,

Rupees in million

Consumaer
loans &
Commervial — credit cord  Finangial
|Particulurs lomns  receivables lease  Unaillocuted Turtul
A, Non-performing loans
Agppregale provision for loan losses ot the beginming of the
year 1277194 16,0518 N u 1437712
Add: Provisions for lean losses 1634204 000 G “ 170,530.5
Less; Uilized for write-off of loans (113,918.4) (2,108.7) % i (116,024.1)
Less; Write back of excess provisions (TATRR) (384700 . » (1L326.9)
AL Apprepate provision for loan lesses a the end of the vear
for noa-performing loans 160,741 6 17,2001 i I 186,250,7
B, Aggregme provision for loan losses at the end of the year
for perlonming leans including restrectured boans 34,096.1 25.5 s 25.518.7 50.640.3
C. Appgregate provision fer loan losses ot the cnd of the year
{A)+ (B) 3 RI1T 17,284.6 S 55187 46,5010
Closing balance: Individually evaluaed for impairment 2038377 17.234.6 - - 20723
Closing balance: collectively evalwated for impakrment 5 = .. 155187 25518.7
E‘hsiEE balurce: loans acquired with deteriorated credit quality __ = i o

Dairing the year ended March 31, 2006, the weak global economiic enviromment, the sharp dowmurn in the commodity cycle and the
eradual nare of the domestic coonomic recovery adverscly impacicd the bormowers in centain sectors like iron and siecl, mining, power, nigs
wnd cement. In view of the above, the Bank had made a collective contingency and related reserve under Indian GAAP during the vear ended
March 31, 26, amounting 1o Bs. 36,060 millicn towards exposures to these sectors. This was over and above provisions made for non-
performing and resimieturcd boans as per the Reserve Bank of Indin
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guidelines and not included above, During the vear ended March 31, 2017, the collective contingency and relaed reserve of Bs 36,0000
inillion was allocaved by ihe Bank wowards proviseon on advances and cenain fixed asscts, acguired in delbi asset swap amangemenis wivder
Indian GAAP.

The followang table sets forth the movement in the provision for loan losses for the year ended March 31, 20146

HRupees in million
Consumer
loans &
Commercial  credit card Financial

|Particulars loans  reccivables lease Unallocaiod Tartal
AL Non-perfonning loans
Agpregate provision for loan losses i the beginming of the
vy ear Ta1214 16,7510 ‘] - 058744
Audd: Provisions for loan losses TG4 % 60072 - - B (2,1
Less: Utilized for write-ofl of loans (26,667.1) (2.777.0) v " (10.444.7)
Less: Write back of excess provisions (4,700,8) (4018.8) i i (8. T206)
A Aggrepate provision for boan losses at the end of the year

fior non-performing loans 1277194 16,0518 i a 1437712
B. Aggregate provision for loan losses at the end of the year

fior perfonming leans including restrectured loans 235449 69.9 L 291785 530033
C. Aggregate provision for loan losses at the cnd of the year
(A)+ (B) 151.564,3 16,1217 % 190785 196.58404.5
Closing balance: individually evalwiied for impairment 151.564.3 16.121.7 i “ 167 6860
Closing balanee: collectively evaluated for impairmsent " - - 291785 2017835
Closing balance: leans sequired with deteriorated eredil quality i) %

While the Group assesses the meremental specific provisions alier taking o consideriion the existing specific provision hicld, the
e s recovered against debts wntten ofF m earlier years and provisions no bonger considered necessary in the context of the current stalus
of the bormower are recognized in the profit and loss account.

Aging Analysis af Past Doe Financing Recvivable - Performing Loans

Any amount dyue under a credit Tacility 15 considered as “past due” if it remains unpaid for more than 30 days from the doue dae fixed
by the Bank or iis subsidiarics,

The following table sets forth the aging analysis of past due performing loans at March 21, 2007,

Rupees in million

Total past

Current! 31 to 6 days 61 to 90 days  Above 90 days® due’
14128759 68,3124 23 6954 541364 140, 1444
B, 492.1 40,565.0 17,5736 16,7252 Td B63 R
15124292 5,044 4 §,900.4 420 95934
fdd 4613 61528 ERiSR TR 1708930
22639 7224 299.9 03 1226
159 9655 5544 E1LAL 074 1,OTLE
4,648 ART.0 121,550.4 40,4321 TAA05 240.794.0

1. Loars up o 30 days past doe ane considerod curment

L Primurily imchudes grop related spriculiere bams ovendug ks than 3460 days, loans where the Bank kas invoked sirlegic debl estrucionmg @ bomower'sustamahle
structuring of siressad sascts and séquired sn equity inleresd in the hormvwer satily and other bans ssasaed nol impainid a8 per glisklme spphicable o sverseas Tankimg
nusdnicd e

3, The mmeisst diclossd repiesems the eetstanding mmoum of the (sealiny which has overdess, and oot the lorrower-level susunding

4. Includes bulls purchased amd discounted, over drafis. cish ereds and boans repavable on demasd
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The following tabbe seis forth the aging analysis of pas: duc performing boans at March 31, 2006,

Rupees in millinn

I Tatal past
Particulirs Current! 3 (o6 days 61 00 90 days  Above 90 davs® due*
Commercial loans

Term loans 167932004 203,404, | R.083.1 3. Te22 2435294
Working capatal Bcilities® TI2.744.6 32,9624 [N THTL0 474985
Consumer loans

Morigage loans 1,322,608.2 47274 2REES 051 THA10
Oiher secured loans 6107549 57720 3.2EK2 42206 132808
Credil cands 520481 70,7 372 " BT
Onher unsecured loans 118,350.0 4483 245.0 0.2 6935
Total 4 406,426.2 247.944.9 25770 43, T481 313.270.1

| Loans up io 30 days past dee sre comsdered cumment.

2 Pramarily mebedes boans guamaniced by goversment, crop relaied agricaliure boans pverdus less than 360 davs. loams where the Bank has imvolced straicgic debt restrocturing: m
borremoars and aequansd an geuity istared i the bomowser antity and other kams sssossed notl impaimed s per guidelmes spplisatle o ovaness banking subsidsarios,

3. This amsiim disclosod roprosents the eustanding amdwni of the Taciliy which bas ovenbees, amld mal the barroagr- kel pulstanling

4. Includes balls purchased and discoumied, over drafls, cash credit and loans fepayvable on domand

The following table sets forth the recorded invesiment in non-performing koans at Murch 31, 2017,

Rupees in million

Total recorded
investment in  Total recorded
Ttal recorded respect ol invesiment in
Investment in which non- respect ol
- prerforming which non-
performing  loans provisiia perlerming Unpaid
loans (net of  cnleulated inet  boans provision principal
provision)  of provision) oot caloulated umount
Commercial loans
Term loans 207,647.5 2067.647.5 340135
Warking capatul cilities ELE LR 494889 Q2639
Consumer loans
Mongape loans 58434 58434 3 10,4651
her secured loans 42383 41383 z 11,6324
redit cards 6.6 146,06 = 2197.1
her unsecured loans 4250 425100 2 37646
oilal 267,989, 1 267981 = 4549398

The following table scis fords the recorded investment in nop-perfonming leans al March 31, 2006,

Rupees in million

Total recorded
investment in - Total recorded
Tirtal recorded respect ol investment in
investment in which non- respect of
nin- prerforming which non-
performing  loans provisien performing Unpaid
loans (net of  caleulated (net  loans provision principal
provision) of provision)  not caleulated amount
Commercial loans
Term loans ¢0.7928 TR . IRT. 7833
‘Working capatal Bacilities 33,048.7 B3, 040,7 T3678.6
Consumer loans
Morigape loans 5,200 524000 D504 R
Onher secured loams 46252 4.623,2 10,7732
Crodil cands 296.1 96,1 1,754.2
Onher unseeured loans 5443 5443 5 472002
Total 144, 448.1 144, 4481 - 25R.219.3
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Credir gueality indicators of laans

The Group has a comprehensive framework for monitering eredin quality of its corporate and retid] loans based on internal ratings. For
the mugonty of the portfolio, the credin ming of every borrower/portfobio is reviewed w1 least annoally. For the purpose of disclosure, the
Group has used intemal miings as credil quality indicator.

The fallowing tabbe sets lorih, a description of internal rating grades linked io the likelibood of boss associated with each miing grade:

Girade Delinition

(1) Imvestiment grade Entitics/‘obligations arc judged 1o offer modenie to high protection with regand to timcky
pavment of financial obligations.

ANA AAF, AA AN ] 2AC Emtitics/'obligations arc judzed 1o offer high protection with regard to timely payment of
fimanciall ohlipations,

As AA- AL Entitics/obligations are judged 1o offer an adequate degree of protection with regard w tomely
pavment of financial obligations.

EBE+, BBH and BBB-, 4A-C Entitics'obligations are judged 1o offer moderie profection with regard 10 fimely paymcnt of
financial obligatons,

(1} Below invesimeni grade (BB and B, | Entities/obligations are judged 1o carry inadequaie proteciion with regard i timely payment of
1,5, 6,7, %) limancial obligations.

Thie following table sete forty, for the perods indscated. credat quality indicators of net baans,

Rupees in million

Year ended
Year eaded March 31,
Muarch 31, 2017 2016

Ratimg grades
Investment grade LI i | JORD6T60
AAA AA+, AAL AN L ZAC 1,960 7.0 1,502 5272
A+, A, A= 3 AC 968,736 1030, 7762
BEEB+. BBB and BBBE-, 4A-C 1 AT8.026.5 13663726
Below investment grade’ TI9213E 917.230.2
Lnrated 255832 303840
el loans AI53.1731 A4.037,291.1

1. Inghides non-perfirmmg and resingred Tname
& Financial assets transferved during the pear fo secaritization company (NClreconstruction company (RC)

The Bank has tmnsfermed contain asscts 1o socurilization companies (SO asscl reconstruction companics (ARCs) in compliance with the
termis of ihe guidelines issued by ihe Reserve Bank of Indin governing such transfer. The Bank transfers its pon-performing asseis'special
MEIion accounts-2 1o mssel reconsiniclion companies primarily i exchinge for the receipt of securitics in the Torm of pass-through
instrunsents issued by such ARCs, wherein payments 1o holders of securities are based on the seual realized cash Nows from the transferred
asseis, In accordmnce with RB1 guidelines, in case of non-performing/special mention account-2 loans sold o SC/RC, the Bank reverses the
excess provision i profit and loss account in (he vear in which amoums are received. Any shon Gl of sale value over the nel book vitlue on
sile of such assels is ecognised by the Bank in the year in which the assets are sold. For the purpose of the valuation of underlying securily
receipts issucd by underlying trusts managed by ARCs, the secunity receipts are valued at their respective net assel values as advised by the
ARCs.

F-78

556/647



EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)
oOoOooodn

ICICI Bank Limited and subsidiaries
Schedules forming part of the Consolidated Financial Statements

The fallowing table scts foath, For the periods indicated, the details of the asscts ransfened,

Rupees in million, except namber of accounts

Year ended March 3,
2007 2016 N5 |
Mumber of acooumts' 35 7 14
Agpregate value (net of provisions ) of accounts sold 1o SCRC 370952 6,721.0 12858
A puregaie consideration 32,268, 73058 2 480.0
Addinional consideration realized in respeet of accounts iransferred in earlier years® o = &
A pregate gaindloss) over net book value®* (4.827.1) 5848 (8015.K)

I Excluies aocounts previsusly wriiten-all

2 The Bk wolid 3% corpomie loans. in fiscal 300 T, seven corpomie loass in Gecal 201 ¢ and 14 corpomie logms in fscal 1655

Y During the year enaded Sarch 3. 2017, an ARC has fully redeemed one secumity receipd. Net boss dunerg the vear ended March 31, 2007 amounied 1o Nil {March 31, 2016
Bx 4707 mlbern, Mesch 31, 7005 Re X1 7 dal b))

4 Dhurnig the year crnded March 31, 2007, the Bank recoginsgd e of Bs, TORL S millsm om sale of som-perlorinisg asscis o ARCs

4 Dunng ihe yesr seadsd March 31, 2007, the Nank secognazed pain of Ra. 2 216 4 millos on sale of non-performing ssosets 1o ARCs, out of which Rs 1 553 8 milkon is set
asiile twards e securily rovepls ieveived o suih sale

o Tring the year ended March 3, 20T, enclodes seomity receipis rooeived amsamimg in Bs. 33 2 millon sowards intenest ovendoe not reonpnized as income

9 Deraily of non-performing axsers sold, excluding trose sold o SCRC

The Bank has sofd cermin non-perfomiing xssets 1o banks Tinancial institions in compliance with the erms of the guidelines issued
by Rescrve Bank of India on such sale,

The following table seis forth, for the periods indiciied, the details of non-performing asseis sold 10 banking or linancial companics,
excluding those sold e SCRC,

Rupees in million, exeept number of accounis
Year ended March 31,

2007 2016 015
Mo, of acoounts! 2 3
Agaregale value (nel of provisions ) of accounts sobd, excluding those spld 10 SCRC 153265 128
Agaregate consideration 22074 174.4
Aggregate gaindloss) over net book value L&D 161.6

I The Hamk solid o corporate loans i fiscal 2087 andl ibree corporsie kans i lscal 2016

Additionally, the Bank has sold o loan 1o o corporate for a consideration of R, 39.3 million on which the Bunk recopnized a gain of
Rs, 393 million in fiseal 2017 (March 31, 2016: consideration of Rs. 290.0 million and a gain of Rs. 290.0 million),

10 Concenfration of credit risk

Concenration ol credit risk exisis when changes in economic, indusiry or geographic faciors afleci groups of counter-panties whase
aggregate credit exposure s material in relation 1o the Group's 1ol eredi exposure. The Group's portfolio of financial mstnoments is
broadly diversified abong indusery, product and geographic lines primarily within Indi.

The Group is subject 1o supervision guidelines issucd by the Reserve Bank of Indin The Group's 20 largest exposures (non<banky
based on pross exposure {credit, derivative and invesiments), todaled Rs. 1,183,840.5 million at March 31, 2017 which represents 106.3% of
the capital funds (March 31, 2006; Rs, 1,267, 3663 million which represents 122.7% of the capital fmds). The single Largest exposune (non-
bank) at March 31, 2007 was Rs. 134 7480 million which represents 12_1% of the capital funds (March 31, 2006: Bs. 135 405.0 million
which represents 13.1% of the capital fumds).

The largest group of comganies under the same manigement contral accounted for 23.4% of the capil Nmds ar Mareh 31, 2007
(March 31, 200 6: 28 4% of e capital Tunds),
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11 Lean commitnenis

The Group has outstanding undravan commtments 1o provide loans wsd fmancing 1o customers. These loan commitments aggregated
o Bs. 1 364AM S million (imcheding non fund-based Mcilities) at March 31, 2007 (March 31, 2006 Rs. 1298947 6 mullion). The mlerest
rate on 4 significant portbon of these commitments is dependent on the lending rates prevailing on the date of the loan disbursement. Furher.
the commibmenis have Oxed expiution dates and are comtingend upon the bomower™s ability (o maindain specific credil sandmds,

12, Capitof commitments

The Group is obligyied wider o number of capital comricts, Capital contracts are job orders of a capital msture, which hiave been
commitied. The amounts of comects remaining 10 be exccused on copital account aggregated 1o Rs, 54997 million a1 March 31, 2017
(March 31, 200 6: Rs. 60554 million),

13, Derivatives

ICICT Bank is a major paricipant in the fnancial derivatives market in Indiz. The Bank deals in derivatives for balance sheet
mansagemen, propriciary irading and marker making purposes wherchy the Bank offers derivative products 10 15 customcerns, emabling them o
hedpe their risks.

Dealing in derivatives is camcd oml by idemiificd groaps im the treasury of the Bank based on the purpose of the ransaction
Drerivinive transactions are entered into by the treasury from ofTice. Treasury control and service group conducts an independent cheek of the
transictions entered into by the front office and also underfakes activities such as confirmation, setlament, pccounting. risk monilonng and
reporting and ensures compliance with various imtemal and reguluory guidelines.

The market makmg and the proprictary trading activities in denvatives ane governed by the investment policy and the dervative policy
of the Bank, whizh lay down the position limils, sop boss linuts as well as other nsk Hmis, The rsk management goup lays dowi the
methodology for computation and monitoring of risk. The nsk commitee of the Board reviews the Bank's nsk managemsent pohicies m
redution 1o various risks including credil and recovery policy, mvestment policy, derivalive palicy, asset lability manngement policy and
operation] risk management policy. The risk commitiee of the Board comprises non-executive directors and the Managing Director and
CEQ.

The Bank measures and monitors risk of iis denivatives ponfolio using such risk metrics 15 value at risk, stop boss limits and refevanmt
risk measures for options. Risk reporting on derivatives forms an imegral pan of the management infonmation sysiem

The wse af derivatives for hedging pumposes under Indian GAAP s govemned by the hedge policy approved by asser liability
masEgemen cammiiies. Subjeet 1o prevailing Reserve Bank of India guidelines, the Bank deals in derivatives for hedging fixed mic. Moating
rate o foreign cwrreney asseis/liabilities. Transactons for hedgimg and market making purposes are recorded separately, For ledge
transictions, the Bank idendifics the hedged diem (asset or labilityd an the inception of the hedie itself. The effectivencss is assessed af the
thin of inception of the ledge and periodically thercalter.

Hedpe denvative transactions. are accounted for pursuant 1o the priinciples of hedge accountig based on puidelmes sswed by Reserve
Bank of Indin. Derivatives lor market making purpose are marked to marked and the resulting gainloss is recorded in the profit and loss
acomnl. The preminm an aption contracts 15 accounted for as per Foreign Exchange Deaters Association of India guidelines.

Credit exposure on interest rale and currency devivative imnsactions (both irading and ledging), is computed using e current exposure
method according 1o Reserve Bank of India guidelines, which is
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armived a1 by adding up the positive mark-to-market values and the polential fimure exposure of these contracts. Accarding 1o the Rescrve
Bank of lidia guldelines, the poteniial fuure exposure is determined by madiplying e notbenal principal amount of cach of these coniracis
{irrespective of whether the mark-to-market value of these contracts is #¢ro, positive or negative vahee) by the relevant add-on factor, rangin
from 0.5% 10 15%, sccording to the type of contragt and residual muturity of the instrumem. The credit exposure for a simgle curency
fleating/MNoating inlerest rmie swaps and options sold 15 caleulited based on a positive nurk-to-market valwe of these instruments. Credit
exposure on unfunded credit denvitives has been computed n accondance with Reserve Bank of Indin gusdelines, Credit cxposure on issuer
on acoount ol unfunded credal derivatives s computed according to the ewrenl exposune method under Basel [ framework. In the case ol
sell protection trades (e entire unpaid premia is treated as an exposure 1o the protection buyer and in case of buy profection rades, cxposune
is reckoned as the sum of the current mark-go=market value, i positive (rero, if mark-to-market value is negative) und the potential future
exposure. The potential fiture exposure is determined by muliplying the notienal principal amount of each of these contracis {irrespective of
whether the mark-to-market value of these contracts is #cro, posilive or negative value) by the relevant add-on fhoor, ranging from 10% o
200, necording 1o the rating of reference obligation. [n case of collmeralized buy protection trndes, no exposire is reckoned o the extent of
collateral availabic. In case of two compleicly identical opposite positions i unfunded credit denvatives forming a covered position, o
exposure 15 reckoned agnanst the reference entity, The eredit exposure for equity fuiures and options is computed based on the market value

and open quamiity of the coniracis at ihe balance sheet daie.

Ower ihe counter dervative iransactions are covered under Intermtboni] Swaps and Denviives Association masier agreements wil

the respeclive coumer panses.

Thie following able sets forth the details of the notonal amounts, fuir valee, realied wirealized puin and loss o dervvatives and credn

exposure of trading dervatives for the year ended March 31, 2017,

Rupees in million

Motional  Gross positive  Gross negative  Gaind{liss) on Credit
Ihrﬂwh" amounnt l'ulir walue Tair value derivatives’ EX[ISITE
Interest rte derivatives! 57113404 13,7688 (12.870.4) 40257 67,028.5
Curmency derivatives {incheding foreign
exchange derivatives)! 5316,71740 57,2933 {S0.905.7) 10381 273773
Equity derivatives 5762 12 5] LT fii 4
Lin-funded credit derivatives & 15,5

] Inciudes Toreigm curency sleres! maile swaps, forwnnd mic sgreeinenis and swap oplioes
L Includes foreigs cumendy optns, CIoss CUMTCIKY skted mie swaps and leeign cureaey fllges.
3. The Bank has edditioealty recorded o loss of Rs. 3210 millios doe to credin lesses
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The following table scis forih the demils of the notional amounts, fir valse, realizedimrealized gain and loss on derivatives and crodil
cxposure of rading derivanives for the year ended March 31, 2006,

Rupees in million

" MNotional  Gross positive  Gross negative  Gaind{liss) on Credit

axtionias Amounnt Tair value Tair value derivatives’ CXposure

Imierest rate denvatives' 43749 3680 M BS6.6 L RNLIR 4] X724 S54203
Curmency derfvatives (ncluding forcign

xchange dierivatives) 46212390 59037 (5535900 (LR M1 4824

Equity derivalives 5554 0.5 {7 ™3 B2

Ln-Tunded credit denvitives " it 17.1 -

I Inchides Fofeng cuffency wlcfos fale swaps, (orwand fle sircemenls sl owap oplioss
2 Includes forergn curency opiions, cross cumency mderesd mic swaps and foreign corrency ftures.
k] The Bask kas addiiiosally reconded a loss of B, 4 %25 millioa due o credit Josses.

The following table sets forth the detils of the notonal amounts, marked to market position and credil exposure of hedpime
denvatives for the year ended March 31, 2017

Rupees in million

Motional  Gross positive  Gross negative Credit
Iﬂﬂk‘"'” ABE Tair value fair value CRPOsUre
Inierest rve dervarives! 453, 385.0 5.881.3 (28260} 14159
Currency derivatives (inclading foreign exchange derivatives)’ & 450 e (T16.3) 230.7

L. Includes foreigm curmency miornest rabe v aps. forwand rale agreemends mmd swap optoas
2 Inchudes foreigm cumency opbons, croes cumency nderesd mie swaps and lorcipn cusrency fufunes.

The folbowing table sets forth the detuils of the notsonal amounts, marked (o market postion and credit exposure of hedginge
dermvatives for the year ended March 31, 2016

Rupees in million

Nofional  Gross positive  Gross negative Credit
Iﬁ"kuhﬂ AmboEe fuir value Tair value CXposure
Inicrest raie derivatives! D 403 T 176436 (6404 210822
Cumrency derivatives (ncheding foreign exchange derivatives)® 30,093 i 454 {1 8837} 1.420.1

I Includes foresgs curmency miornesd rafe swaps. fornand mie sgreemenis md soap opias
i Inchides firmigm cuimendy' oplams., $ross curmens™ mvisTedl rale swaps and Rodign cesremey DAL,

The gainsilosses) on ledged items arising from changes in fair value for the vear ended March 31, 2007 and March 31, 2016
amouied 10 Rs. 10,660.3 million and Rs, (2,048 6) million respectively and gains/{losses) on corresponding hedging instruments anising
from changes in Gir value during the year cnded March 31, 2007 and March 31, 2006 amounted 1o Bs. (10,420.7) million and Rs. 1 2843
inillion respectively.

The Group has also bedged the foreign curency exposure of its nel invesimen i forcign operations through cumrency forward
contracts of a notional amount of Rs. 40.726.8 million at March 31, 2017 {March 31, 2016 Rs. 504829 millien). The gross positive and
negative fair vilues of these hedging instnmments were Rs. 8102 million (March 31, 20016: Rs. 639.7 million) and Rs. (88,5} million (March
31, 2016: Rs_ (927 8) million) and the credil exposure was Bs. 1,285.6 million at March 31, 2007 {March 31, 2016: Rs. 16293 mallion).

The Bank offers deposit products o cusiomers of its offshore branches with stniciured retums linked to micrest, curmency, credil or
oquity benclmarks, The Bank covers these exposurcs in the inier-bank market, At March 31, 2017, the net open position on this porifolio
was Mil {March 31, 2016; Nil) with mark-lo-market gain of Wil (March 31, 2006; Rs 0.1 million) ai that date, which had been accounied
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throaigh the prodin and loss account, The fair value amount of such stroctured remms Hnked derivatives that were in net Hability position at
March 31, 2007 was Rs, 473 million (March 31, 2006; Rs. 20.7 million). With selerence io such insinmmenis, the Bank does nol place ay
collateral with the counterparties. The aggregate amount needed 1o scitle such imstruments immedinely iF the eredit nsk related contingent
leutares were triggered w March 31, 20017 would be Mil (March 31, 200 6: Rs. 7080 million).

I, Tax contingencies

Varous (ax-related begal proceedings are pending against the Group at vanious levels of appeal either with the tax authonties or in the
oourts, Where, after considering all available information, a lizbility requines aconeal i the opinion of managemeond, the Group accries such
liability,

Where such proceedings are sulficienily advanced io enable managemeni o assess ihai a liability exisis and are subject to reasonable
eslimution, management records ils best estimate of such liakility, Where a reasonable range of potemtial outcomes is estimated, management
reconds ils best estimpte, of in the absence of o basiz for selecting o specific estimme within o range, managemen réeords o liability o less
than the lower end of the estinued range. The contested 1ax demands are adjusted by the tix suthorities againsi refunds due 10 the Group on
favorable resolution ol carier year's appeals‘completion of msessments or paid or kepl in abevanee in accordance with the enns of the sy
afder. The payincnt/adjustment’stay docs ool prejudice the outeome of 1he appeals fled by the Group, The Lax payments are fecorded a8 1ax
paid in advance under oUkr asse1s.

Ar March 21, 2007, the Group has assessed s contingent tax liability ot an oggregae of Bs. 51,0348 million (March 31, 2006: Rs.
398689 million), munly pertnining 10 meome 1ax, service lax and sales ' vilue sdded tax demands by the Govermment of Indin's tix
onthorities for past vears. The Growp has appealed cach of these tax demands. Based on consultation with counsel snd favorable decisions in
the Group’s own or other sinilar cases as sel out below, the Group’s management believes that the ax authonties are not likety o be able o
substantuie their tax assessmenis and accordingly has nol provided for these tax demands a1 March 31, 2007, Disputed tax issues that are
classified as remote are not disclosed as comingent liabilitics by the Group.

In the Group's assessment of sales tx/value added tnx aggregaing to Bs. 3,182.4 million (March 31, 2016: Rs. 4,260.9 mallion), the
Giroup has appealed the tax demands and expecis a favorable outcome based on opinions. from counsels and decisions i own/other cases, OF
the tptal demand, Bs. 13232 million penains (o value added s on disposal of repossessed assets whereby the Bank has relied on opinion
froim counse] confimming tat the Bank only Geilities the disposal of repossessed assels for recovery of its lom fram the borrower and
cannot be regarded as 5 seller of repossessed assers, The other disputed 1ssiees muninly pertin 1o G on iner-sae/ inport leasss by varoes
stole government aullariies in respect of lease mnsactions entered into by the Bank and bullion relved maners peraining 10 procedural
{ssues like submission of sianory fonms.

I the Group's assessnient of service tax apgregating o Rs, 6,054.9 millson (March 31, 2016: Rs. 55730 mallion), the disputed issucs
mainly pertain 1o the demuands along with mierest ond pennlty levied by the service 1ax authorities. OF the tolal demand, Bs. 3,015.6 million
pertains 1o the Bank mainly relating 10 interest charged on lquidity fcilities provided to the tnests on securitiaed loan port folio, inter-change
[ee recerved by the Bank a8 an isswing bk on card ransachans, amouiil received as subvention ncame from denler manufacture m lieu of
interest forgone by the Bank, amount paid as forcign bank charees in case of impor and export transactions and disallowance ol credi
availed for service 1ax on deposit insurance premium alongwith penalty thereon, Rs. 1,.537.0 million periains io life insurance company for
levy of service u on receipt of swmenderforeclosure charges wndier unin Tinked insurance plos or Life insumince plans, Bs. [,036.8 million
pertains 1o venture capital fund nwinly in respect of reiention of comnbution received by the fund, treated as fee received in licu of
masagenient services rendered by them wherehy Group s relving on favorable opinion i beth the cases from counsel and Rs. 2260 million
pertains 1o Venture Funds Management Company for levy of service tax on the incomie reccived from imvesiment in
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venhme capiml units, by reating the same as performance fee received, The balance amoum of Rs. 236.5 million pertains 1o other Group
entities. The Group belicves ihal the tax authorities are noi likely to be able 10 subsianiiate ithe above lax demands.

The Group's assessnsents of meonse tax and erest x aggregating to Rs. 41,7075 million includes appeals filed by the Group or the
1nx suthoritics, where the Group is relying on lavorable precedent decisions of the appellale court and expert opimions. The key dispured
Teabalities are detmled below:

Drisalbwance of expenses (o carn tax free income: Rs, 16,6666 million (March 31, 2006; Rs. 13,0768 million) mainky relies o
whetlwer imlerest expenses can be attributed 1o camimng tx=exem income. The Group believes thit no interest can be allocaited thereto s
there are no borrowings cormarked for investments in shares/lax free bonds and the interest free funds are suficient (o cover investments in
the underlying tax free sccuritics, The Group relics on the favorable opinion from counsel and favorable appellate decisions in Group™s own
cases and other similar cases.

Marked-to-market losses on derivatives: Rs, 14,166.5 million (March 31, 2006 Rs. 20090 million) relates to the disallowance of
miarked-io-market bosses on derivative transactions ireated by the tax aihorities as notional besses. The Group relics on ihe favorable opinion
from counscl and fvorable appellale decisions in Group's own cases and oaher similar cascs, which had allowed ihe deduction of marked-1o-
markel losses from busieess incomne,

Deprecintion on leased asscts: B, 3,684.5 million (March 31, 2006: Hs. 5.534.0 million) relates o the disallowance of depreciation
clabivis o leased asseéts by the tax outhorties, by treating the lease tmnsactions as lean ransacions. The Group relies on faverable aplimiodn
from couscl o favorable appellate decisions o Group's own case and other similar cases,

Tuxability under section 41{4A) of amounts withdrawn from Special Reserve created up 1o Assessment Year 1997-98: Rs.
1,523.4 millinn (March 31, 2006; Rs, 2,686.6 millionh relates o two special reserve acoomns nmintained by the Group, wiich includes
special reserve created up o assessment year 1997-98. Withdrawals from the account were sssessed as taxable by the tax awhoritics for
assessment years 1998-9% 1o 2000-01. The Group has received favorble orders in respect of the asscssmeni years 1995299 1o 200001 bui
the income tax department has appealed against the fvomble orders for asscssment years | %08-99 and 1990-2000 and would be appealing
against the frvourable order for assessment year 2000401,

Broken period interess: Ks, 8988 million (March 31, 2006: Ks. 1,207.5 million) relaes o the disallowance of broken peniod
imterest paid on purchase of government scourities considering i as capital in pamure since the government sccurities have been classificd
umcher lehd to maturily category by the Bank, The Bank bas relicd on Givorable appelloe decisions m its own case and silier similar cises,

Based on judicial precedens in the Group's and other cases and upen consulimion wilh tx counscls the maagement belicves thal if is
more likely than not that the Group's tax pasitions will be sustnined. Accordingly, o provizion has been made in the accounts,

The above mentoned contingent liabality docs not inchede Rs. 53,085.2 mllion (March 31, 2006: Rs. 39,7140 millon) considered as
remote. OF the total dispated 1ax demands classified oz remote, Rs. 458745 million pertains (o the deduction of bad debis and levy of
penalties, which are covered by favorable Apex Coun decisions in edher cases and Rs. 2 2785 million penains 1o short credit of taxes paid.
The balasce of Rs, 4,931.9 million periains (o disputed tax liability of life imsurnce company primarly due o nomeallowince of set=ofT of
broughi forward business loss by the assessing ofTicer against the sharcholders income, which has been considered as income from other
sources by the tax authoritics. This has been classified as remoie on the basis of fvorable income tax appellate decisions in its own casc, The
comsequence of inquiries mitiated by the tax authorities are not quantified, as the Group believes that such proceedings are likely o be
dropped by the 1ax authorities or will not be upheld by judicial authoritics.
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15, Litigation

A mumber of litigation and clamme agning the Group and its directors are pending in viinous forems. The claims on the Group mainly
arise [ commection with civil cases involving allegations ef service deficiencies, property or labor disputes. fraudulent transactions, econmnic
offences and other cases fiked in e normal cowrse of business. The Group is also subject (o comner-claims arising in connection with is
enforcement of contracts and koans. A provision is created where an unfivorable outcome is deemed probable und in respect of which a
relizble cstimate can be made. In view of inherent unpredictability of litigation and cases where claims soughit are substantial in value, actual
cost of resolving litigations may be substantially differest than the provision held. For cases where unfivorable outcome is deemed to be
possible, it is not possible io make an estimaie of ihe possible foss or range of possible losses due 1o the maure of the cases as explained
above, The ol amount of claims against the Group where an unfivorable owlcome is deemed probable was Bs, 48613 million and where
unfavorable ouwiceme is possible was Rs. 1.183.9 million a1 March 31, 2017, Bascd wpon & review of open maters with its legal counsels
including loss comtingency on account of such liigaion and claims, and classification of such comingency as ‘probable’, 'possible’ or ‘remade’
and with due provisioning for the relevam linigation and claims, the management belicves that the outcome of such maters will not hine
materinl adverse elfeet an the Groip's consalidoted nancial position, results of aperations o cash Nows,
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1. Negmental Information

The followang table seis forth, the business segment resulis for the yvear ended March 31, 2007 prepured on the basis described in
Schedule 18 note 11A.

Rupees in million

Other lmier
AT Krrail  Whalesale hanking Like Gorneral gl
Mo, Partiubars Hambkin Ianking Treasury I imsmrance  nseramce ithers  mlj I Twial
| Revenme PRI I d0E T EERETTEN TR FRTLRTE [TREIE] O (N7 HINE) LI139T6 Y
Exicmal revenuc REERLE RERE AT 2T 5 IRn W LA R PRLTE 0002 k FI3R9Ta 3
Reveams Foss transfor prcmg
of external Nallines snd ot
internal revenue ETTELE ¥ FHATE L ETEFS N ] ieww Adma TELEY] 23840 BITAING)
1 Segment resalts AIHAND  (T4MLE} IIDHIAS Aa217 175456 ,100.0 ILTEAS  (IABGEA}  1XNE9LE
¥ Unallocaied expenses X
4 Ohwratting prafid (23 - (2 LIS 09 S
Incnms lax expenses {nat ) (ol
5 defemed ux credit) 4650 2
6 et prodit! (43 - (53, 1134003
{Hher infarmation
L e p— 2,036,950 25126518  ZTARSORA G434 LIM4ITTL ZR6M0 I5TITSE (13L3TEN) 9,741 M0s
B Unallocnied sssets” 119082 &
9 Tola) et (7] ¢ (H) BRI ATEG
1 St liabilitics AETRORSS  pASIHA  2A113632Y sexoaa’ L7422 1msesd® 2w’ (23RN 4RS0AZGS
11 Unshiocaiod lishilisies d
12 Fotal liabikaics (10) = (11} B0 A6
13 Capital expendinune 9473 6163 1944 1 43340 6205 3333 123473
14_Depreciniion & smorisiion i, §04. 3 I I 15,5 1440 4703 5476 TR Lltdd Q1064

L. Incluikes share of net profin of mmony shardhalders.
2 Inchades tax pavid i pdvanoe Ry deduciod al source (ret) s deferred bax sl §nel)
3. Inghukes share caputal and pesgrves aml sumphs
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The followang tabbe scis forth, the business segment results for the year ended March 31, 2016 prepared on the hasis described in
Schedule 18 note 1A,

Rupees in million
iher Imier
S, Retall  Wholesale banking I He eeneral segmeni
i, Fartlculars Ham HBanking Tavasury bwsiness  imsuraney  insuranor ey mljunimend Tutal
| Hevame MHLATRAG 245235 aRNA145 WA INLTUEG 65D A6ARLT  (FTAETRONN  1IMBSSEZ
Entermal revenus 14628 MB2EES MElAfdE  RATEES Jirhdda  AREOTA MTEER Lapyeas s
Revanue from trassfer priging on
exicrmal bzbedilies smd ceher intermal
FEVELE IEERTE s AL T ELTR R CELEE ] Mrp L4374 LTI pARATRL
I Segmend resulin IRATTA (11454 Hi, 1627 6,790 17,7158 TATES 142518 (ISATRE 1450440
¥ Unalloesead expenses
4 Cperaliog it (3) - (3) 1434144,]
Income ms expenses inet F{ne defomed
5 max crediny b T T
& Mot prof® (4}« (5} .. 109,609
{Hber information
T Sogeasmnl ddssds | T34 8055 3657 6590 25R0,R164 TSS9 1 046,04, 2 1537458 2703920  {1463300F 9102460
# Unallocstal sisets® PTEETR
9 Tozal asscts (T) = %) SIRTS6L0
i Segmment liabilities IIANDILT LINASIE 2TesssrTt rsnaTiet aoswezzs' setand’ mmiwos'  aeimoo’ 41878520
1l Unallocatend |sabillifies .
12 Tiotal Diakalitses (10§ 4 {113 IRT AL
1} Capital expossditune A4S e} 1z s SH4 il 8 LT HA45 N
|4 Dhepreviation & smortizaton 789 (R 1449 Ll | 4554 §55.4 LR L 165 HAEL

I
2
3

Includes share of net pro @it af memondy sharchalders.

Inchedes tax, paid in pdvaneetax deduciad al source {net) sod doforred lax assd {nel)

Inghades share capaial aid pesgrves and sumpliis
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The followang tabbe scis forth, the business segment results for the year ended March 31, 2015,

[T Inter
N, Hetull Whaolesale hankimg Life Cermeral g
Cin, Partiaubars ankin; Eanki Treasury Business msursnce  inwurance Tl stmiend Tastal
| Ruoveame R TR FIEARE0 4306581 3R,097.1 191,347 1 SH.AM B 44,7311 FEELECEN I WIE AR
Extemal vene 1360004 JesA08H EERERE A EY LN R S ¥ FEY Sl Ik
Burvenme from wanafer pricang
im external habilitics and other
intsrral revmug 173,8624 LLRLE 25,7452 LT M6 IFe s LAB5S  (BASAAEL |
i Segmral rosults T BLHT 465700 BATEE [[ERTES BIITI 46T (IRATS) 1RSI
§ Umallocaled expensos
4 Operasing pralis (1) - (5 1833901
Escotiag 16N expenses el ) e
% defemed tan credhiy LTS
6 Moot profit! (43 0% ... 19 AT
Hher information
7 Sepment avscts 12972759 IAIZIINE DATOEIE  ATRARGL LOIIMEL 10060 ZINERRS (1MGAM0Z)  BI0TOR1Y
# Unalkscatod amais™ 17594
U Total maets (7] & (R) £ 5 bl g
10 Segmen lahilities Tl A2 LOMHIT O LES6AMT BRI AT  LDIESEET 63T D3RS (1564%032) R260T9LT
11 Unallocaicd lihilisies ]
12 Taolal liahilitios {109 + {11} 160,797
I} Capital expendisars 10| L1 164 146K 21M0 0140 56,7 119534
14 [epr & strasriration 0014 14738 1.8 105 o | 5367 RN 6 4h THEET

Rupees in million

1. Includes share of net profi of sneny sharchalders
2 Ineludes vix paid 0 advasceis Selucted ai source jrer) mnd deferred my seeet (el
3 Includes shure capiial and reserves amd surplus

The Bank has purssed a conscious stralegy of increasing e share of low cost retail deposits and re-balamcing the funding mix.
Accordingly, retnl depesits have been comsiderably lugher than retal advances, resulting in logher segment labilities a5 compared 1o
sepment assels in retnil business segment for above penods. Furiher, the Bank has also been focusing on retn] lending, resulting in growth im
mdvances 10 retail hanking segment during above periods.
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17 Emplayee Stock (pion Scheme

The followang fable seis forth a surmmary of the Bank's stock options. outstimding a0 March 31, 2007,

Weighted-
average
Welghted- remaining ApErepaie
average  contractual life intrinsic value
Number of  exercise price (™ umber ol (Rs. in
options (s Aenrs) millicn )
Outstanding af the beginning of the vear 191,624,568 236346 b 40710
Add: Gramted during the year 33,378,300 244,30
Less: Lapsed during the vear, nel of re-issuance 0,189,905 26,53
Iess: Exercised during the vear 707 Tins LK fb
Outstanding at the end of the year Ziv, 105, 165 23R8} K51 B899
Oyutinms exercisabile 100,556,465 214.56 BET 71333
The following tabbe sets forth o summary of the Bank's stock options outstanding at March 31, 2006,
Weighied-
#verage
Weighted- remaining
average  contractual life Apggregate
Mumber of  exorcise price (Numberad  intrinsic value]
opiions (Rs.p years) (Rs. in million)
Ouistanding at the beginning of the veur 148,433,TiH 2502 0,04 16,3936
Add: Granted during tlie yvear 64,904, 504 280,28
Less: Lapsed during the vear, net of re-issuance 4,159,550 260,657
Less: Exercised during the year 17,523,785 i6k16
Ouisianding at the end of the year 191,624,565 236,36 66 4,07 1.4y
Opetions exervisable £9,788.518 195.08 440 36726

Todal fhir value of options vested Tor the vears ended March 31, 2017, Maorch 31, 2006 and March 31, 20015 was Rs, 3.074.7 million,
Rs. 3,234 4 million and Rs. 2.672.7 million respectively.

Towul aggregaie imrinsic value of options exercised for the years ended March 31, 2017, March 31, 2006 and March 31, 2015 was Rs.
7709 million, Rs. 2,162.2 million and Rs. X,712.5 million respectively.

The 1otal compensation cost related to non-vested nwards not vet recognized st March 31, 20017 and March 31, 2006 was Rs. 2,0990.3
million and Rs, 4,262, 1 millian respectively and the weighted-average perind over which it was expecied 10 be recopnized was |90 yenrs
annd 2,46 years respectively.

I Agpril 2006, terns of emplovee stock oplion scheme was modified and accordimgly exercise period wis changed fromn 10 years from
the gromt date or five vears [rom the vesting date, whichever s lnser to 10 years from the date of vesting of options, All active and retired
employees benefitted due o modification. Accordingly, the change in exercise period resulied in 1oal additional ESOP cost of Rs, 14725
million, owl of which Bs, 1,393.1 million was recognized during the vear ended March 31, 2017, These additional costs reflect the difference
between Gur vilue of option caléulaled ol the date of modification as per revised exercase period and (@i value of ophion caleulaled o per
original exercize period.
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The following table scts fonth a summary of s1ock options exercisable at March 31, 2007,

Weighted-
nverage Apprepate
Weighted- remaining  ingrinsic valoe
|Range of cxercise price average  contractual life
(Rupees per share) Number of  cxercise price (Number o (Rs. in
options (Rs.) VEArs) million}
G000 2 140,950 LU 593 ADL5
106159 53468875 L8057 5.04 51264
-2 EER ] 240,56 T92 1 604
300390 0,540,550 08,27 i
The following table sets forth o summary of siock options exercisable a March 31, 2006,
Weighted-
average
Weighted- remaining
|Range of cxercise price average  contractoal life Agprepale
(Rupees jpor sliare) Number of  exercise price (Number od  intrinsic value
options (Rs.j vears)  (Hs. im million}
G- 2556, T K. 5H 3.0% 3|27
1M 140 55,150,965 I8E44 340 1440
200-29 32,0733: 235.52 G4l 24540
3003540 7,504 321,17 .50

The following tabbe seis forih o summary of the Bank's unvesied swock oplions owsiading ot March 21, 20017,

Weighited-

averuge Mir

Nomber ol value at grant
options  daie (Rupees)

|Unvested at April 1. 2006 101,834,050 9.7
Al Granted during ile year I3 3TR 00 8439
Less: Viested during the year 3107 650 98 84
Less: Forfeited duning the year 7.558,000 6
|Unvested at March 31, 2007 6,548,700 9403

The following table sets forth o surnmary of the Bank's unvested stock options outstanding at March 31, 2006,

Weighted-

averuge fair

Number ol  value i granl
aptinns  date (Rupees)

Unvested st April 1, 20015 72,494 104,00
Alid: Granted during the year 04, 914 S4M 1K 50
Less: Vested during the year 31,661 350 102.16
Less: Forfieited duning the year 3,502 00Mh LTE
Unvested at March 31, 2016 Tl B3G50 .71

The following iahbe scts forith for the periods indicated, the key assimptions used o estimate the fir value of options.

Yoear emded March A1,
2017 2016 2015
|Risk-free infcrest ric TAawm 7.7 TAR% 0 R 1WA B36%0 to 4 1%
Expecicd termn 1ED vears (o S.39 vears 316 vears to 5,78 vears 285 vears 10 587 vears
Expecied volutiliny 12.00% 10 33.31% 30.67T% ip 32,77% 31.55% o 47.57%
Expected dividend yield 2.04% 00 2. 15% 1624 10.2.11% 1. 43% 00 1.77%

F-H0

568/647



EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)
oOoOooodn

1CICI Bank Limited and subsidiaries
Schedules forming part of the Consolidated Financial Statements

Risk frec imerest mics over the expected 1erm of the option are based on ihe government scowritics vicld in effect a1 the time of the
granl,

The expected tenn of an oplion & estunated based on e vestng 1erm s well as expected exercise behavior of the employees who
receive the option, The expecied term of eplion is estimated based on the historical stock option exercise pattern of the Bank.

Expected volatility duning the estimited expected term of the oplion 15 based on histoncal velatilily determined based on observed
market prices of the Bank's publicly traded equity sharnes.

Expected dividends during the estimated expected tenm of the option are based on recent dividend activity.

18, Selected information from Indian GAAP financiuls

The following tables set forth, for the periods indicated, the income statement and balance sheet, by following the
puidance of Regulation 5-X.

Rupces in million

Year ended March 3.
2017 2016 2015
Inlerest and divided incomne M 1998 592.937.1 54964000
[nlcrest expense 3483583 3399647 3123,1%).5
Mot interest and dividend fncome 201,041.5 2529724 226,458.5
Provisson for loan losses & ollsers 156460, 6 120k Ak 0 41,2346
Proviston for depreciation of ivvestimenis 9.164,2 2.085%.1 4,128.9
et interest income after provision for loan losses and investments 95.216,7 1299183 181,045.0
Non-imercst income 524.576.5 421,021 .4 3525224
Mod-inlerest cxpense 441,699, 7 407 8956 350,227.1
Income before income taxes, minority interest 134,003.5 14304410 183, 3003
Income tax expense 24 6090,2 JATT82 510671
Income before minority inferest 1134033 109, 268.9 129,423.0
Less: Minory imerest 11,509.5 TAG03 6,%954.3
MNet income 10,8838 101, 7RG 121 468.7
Year ended March 31,
FL0 2016 20135

|Earnings per couity share: (Rs)

Basic 17.51 17.53 217
Criluted 17.43 1741 20094
Weighted average number of equity shares used in computing carnings per
eguity share (millions)

Basic 58019 5,807 5,780
Dhiluicd 5843 5,840 5,842

Fai
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Rupees in million

At Muarch 31,
207 16

ELLTE LY
Cash and cash equivilents BUW SRR, T 6503597
lvestments'= 30450074 2 K60, 440.9
Loans, nei'- 5,153,173.0 4.9317,291.1
Property, plant and equipmem! = 3307 A KT12140
Coodwill 1.126.2 1,2570
Dreferred s assel (nel) 56,1 28.0 4a6119
Interest accrued, outstanding foes and other income T, 8l 4 £1,2492
Assels held for sale 255005 181725
hher assels 604, 1857 S2058.7
Toial assets P R60.426.6 21875620
Linbilitics
Imeress-bearing deposits 43590434 JMT 3R4E

oai-imerest bearing deposits. ThG A0 2 603, 3892

hori-term bomrowings and mading liabilitics 2045310 604 3158
Long-tenm debt | SR EIG6 1. 5059578
Redecmable prefemed siock 350000 350000
Chher linbiliics 1.756,713.3 | 4983479
Toatal liahilities BT654583.5 H.212H98.5
Minority interest 4565310 33,5564
Stockhollers” equity 1046 3 20,0 41,1071
Totul linbilitics and stockholders” cquity N PD.B60,4 2.6 HIKTS62A0
- Inchsdes finamcial secumtios amounimg (o Bs 685500 million (March 31, 2006: Bts 156,762 2 million) and propany. plant aesd oquy et s 17848 pillson

(March 51, 2006: Rs. 307 4 mmillsom) pledged as secunty towards. shori-term bormowmgs a A Bs &0 402 1 emillsen (Aarch 31, 200 6: Bs, 15304722 mlkon)

2 Includes Fmansisl soomities amaoasting bo Bs. 167 8098 malhon (March 31, 2006: Rs. 1723036 milllion) sxd preperty, plant aml sqpapment smeuniing to Rs $94.5 million
iMarch 31, 2006: B S8 mmlleon b pledped as sggunty fowards feng-lem bosprianps amssamig 1o B, 163.T1E X millsn ({March 31, 2006; Ba, BET 35X millem)

3, Ingludes p ., planl asd cquip arding do B 23 0 mallion (March 31, 2006 Be 246 aulhon), pledged 1 sddibon o negabive hien on book delbts as secunly,
v iy o g =bemi Dorperm sy amoumBmg do fa, 55000 i |l (Mareh 31, 20060 B, B R malkion)

The following tabbes set forth, for the periods indicaied. the siaement of siockholders® equity.

Rupees in million

Employves Revenu and
Equity share stk options Securitics  other reserves!  Other special
capital nutstuniding premivm reserves’
[Esatance w April 1, 2014 11,5504 65,7 33T H 193 509.8 2433347
Proceeds from issue of share capital 462 343159 L3
Addditions during the year . BT 780" 568101 5332540
Dreductions during the year . Rl (16,135,094 (14,8330
|Balance at March 31, 2015 11.5%0.6 T4.4 39,054.7 234, 493,0 2E1.826.7

Ingludes Feventie 1o cifer jeserves ihl balanze in U profin and bed aoevaml

Incluides stamriony reserve, specisl Teserve, investmeni reserve, unrealized vesiment reserve, caprisl reserve fund, foreign currency tmnslation reserve and reserve fand
Represents the ESO cost recogmived by the overseas barkmg subsiduaries wnder fair value meihod

A March 11, 2013, inchides Rs. % 2%1.6 mxillion tiliced with appeoval of Resorve Benk of India 1o provide for outstanding Fandesd [ntorest Torm Loans celated o aocounts
rovtnastared prior to e isssance of BRIV gusiclme in 1006

. Ap March 3, J00S, imsludes Ba, MO milleon stlisnd o of deforred tax liatl
March 31, 2004 e accerdance vtk Nalwsal Hinsing Bank creular dated May 27, 2004

s

¢ ol ICTCT Home Finasge Campany Limiied on hadanee i Spoaial Reservg at
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Rupees in million

Emplovee stock Revenue amd )
Equity shure options Securitics  other reserves'  Other specia
capital cuistanding premium reserves”
Bolance of April 1, 2015 11,5960 T44 390547 2344930 2818267
Proceeds from issue of share capital 350 . 27973 - -
Adddinions during the year : 0% 141.% Snlnd 06, el ot
Dreduciions during the year N (8.2 . (1 843.6) {9.540.4)
|Balance at March 31, 2016 11.631.6 670 3219935 2IH.26T.R 36,1472
I Inchdes revenus ansl other reserves and balancs in the profil and les sccount
2 Inglides statwtory fosgrve, apsvial reserve, unrealissl mvestmen| peserive, capatal reserve fusad, Toregn cumeney Branalation reserve, revaliat ios reserve and resen fend
1. Represenis the ESCHY cost recogpmaied by the enverwcas basking wiihs dsaries under Tamr vadhse mthiond
4 Includ ST To oo B 25 074 T il cremiad v sovabsanion of premiscs
Rupees in million
Employee stock Revenue and
Equity share aptinns Securities  other reserves!  Other special
capital wuistanding preminm FERErvess
Balange m April 1, 2006 11,6316 67,0 320,990.5 238267 8 3o 1472
Procecds rom issue of share copiial 19,5 1,757.6
Additions during the yeur . = S 20,8023 #5467 64
Dreductions during the year 4 (4.4 i (1.443.4) {1.567.29°
|Balance at March 31, 2007 11,651,1 6246 323,932.0 157,626,7 453,047 6
I liclides reveniig e cilast foncrves sl balafice in e e b sl
L Inchides sstitony reserve, special reserve, unfealisad isvesiment powrve, caital feserve (usd, lonegm cumency translstion reierve, pevilual jos reserve and reserie land,
3. Repecients the FRO6 cost recogmized by the overseas baskmg subsidesries wnder foir value method
4. Includes revabasison ieverve amountmg io Re 2999 9 millsos creaied o revabuixn of premises
3 Ingludes amount reversed by the Bask from eevabuation resenve em account of depreciation charpe on revaluation amounieng 1o Bs 45%% millsos and revaluation amount o

azsets sold amounig fo s 157 million
The following tabbe sets fortly, for the periods indicated, the movensent in profin and loss account.

Rupees in million

March 31,2007 March 31, 2000 March 31, 2005
Balance i e begmmning of the year 198, 210.5 198,278.7 145475.6
Addinioins during e yveas 100, 883.8 101, 799.6 1224687
Proposed dividend (2,289.8) (4,652 8) {33,505
Deductions during the yeur (B2, 759.3) BT214.T) (38,765.1)
|Balance at the emd of the year 215,045.5 11,2105 198,278.7

I, This aimxnss et dividend pand [ncluding corpemc Ayvidend a) o e peevims yes and cporsic dividend ek o Gyl guid Dy subsidiarics, Awrding b the
revised sccounbmg surdard as per fadis GAAT *Contmpencies and evenis occurmmg afier the balance sheet daie’, proposed dividend {including corporste dvidesd ) will
b acooumted im the yoar of approval by stocklaolders For the year ended March 21, 2017,

Thie cash Mow statemient 15 16 cormplianée wath the requiremeits of [AS 7 - Cash Flow Stilements,

The following table seis forth, for the peniods indicaied, the supplementary informanton o the cash Now siatements.

Kupees in million

Yoear ended March 31,
T il 2015
Conversions of loans 1o invesimens 10,0322 TORRT 60544
Iterest s 148 4250 R AR 20695
Initerest and dividend recelved fild 2231 SHT 2510 536,854.7

Fat
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19, Extimated fair value of financial instruments

The Group's financinl instruments include non-denvative financinl assets mwd labilities as well as derivabive instruments. Fair value
estimates are generally subjective in natune and are made al a specific point i tme based on the characieristics of the financial stnoments
and relevant markel information. Quoted markel prices are wsed, wlerever aviilable. In other cases, fuir values are based on estimales using
present value or other valuation techniques. These techniques involve uncertnintics and are significamly affected by the assumptions used
mnd judgments made regarding risk charmcienstics of various finuncial mstruments, discount rates, estimates of fuure cash flows and other
factors, Changes in assamptions could significanly affect these cstimates and the resulting fuir valoes. Derived fair value estimates canmot
necessanly be subsiantiied by companson io independent markeis and in many cases, may not be realized in an immedinic sale of the
instrumenis,

Fair value estimxies are based on existing financial instmmens withoun scmpring 1o estinuie the value of anticipated fuure singss
and the value of asseis and Babilines that are pot considercd as fnancial instrunscnts, Disclosure of fair values 15 nol required for conain
items sueh as investments secounted for under the equity method of accounting, obligations for pension and sher post-retirement benelins,
incoang tix assets and liabilities, property and equipment, pre-paid expenses, insurince likilities, core deposit mtangibles amd e valug of
cuslomer relationships assocized wath certain types of consumer loans, paricularly the credi card ponfolio and odher imangible assens.
Accordimgly, the aggregate Fair value amouwnt presented does not purpon o represent and should ot be considered representative of the
imderbying market or franchise value of the Group. In addition, becanse of differences o methodologics and assomptions wsed o estimate
fair values, the Group's fair values should ot be compared 1o those of other fmancial instifutions.

The methods and assumptions used by the Group in cstimating the fair values of finencial instruments are described below.
Cash amd balances with banks and moncy at call and short notice

The carying amounis reponed in the balance sheet approximade fair values because a subsiantial amouni of the porifolio has
maturitics of less than three months

Investmicnis

The fadr values of invesunens are penerally determined based on quoted price or based en discounted cashflows. For cennin debi and
caquity investments that do na irade on established exchanges and for which markets do not exis, estinates of fuir value are based upon
manEgenen's review ol the invesiee's linancial sesulis, condition and prospects

Advances

The fair values of commercial and consumer keans are estimated by discounting the contractual cash fows using imeres mics
currently offercd on various loan products. The carrving value of ceruin other lonns approximate foir value due to the shon-term aoture of
these loans. The sdvances are classified as Level 3 instrumenis in view of absence of any significant market observable daia for valuation of
thiese instruments,

Depaosits

The casrying mmsouni of deposiis with no siated maiurity is considered o be equal 1o their Bair valwe. Fair value of Mixed raic time
deposits s cstimated by discounting commaciual cash Mows using inmerest rnes currently offered on the deposil products. Fair valug estimiates
for deposns do nod include the benelin that resuls from the low-cost funding provided by the deposit linbilines compared 1o the cost of
aliemaive forms of funding (core deposit intangibles). The deposits are classified as Level 1 instruments in view ol absence of any
significan market observible dua for valwtion of these msimments,
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Borrowings

The far value of the Group's debt is estimated by discounting future contraciual cash fows using appropriste mterest rmles and credn
spreads. The carrving value of certain other bormowings approximutes fir value due to the shon-term nature of these borowings. The
bommowings are classified as Level 2 msruments in view of the inputs used like interest rates, yield curves and credit spreads. wlich are
ovailuble from public sources like Rewters, Bloomberg and Fixed Income Money Markets & Denvitives Associntion of India.

The following 1able sets fonh, for ibe periods indicated, the listing of the fair value by category of financial assets and financial
libalities.

Rupees in million

At Murch 31, 2007 At Muarch 21, 2006 |

Estimated fuir Estimated fair

Carrving vilue value Carrving value vailug,

|Finnnacial wssets
Cash and balanees wil Reserve Bank of India ilg 926 B0 6 2T2TI56 2756
Balances with banks and money al call and shon nolice 485 996, | 445990, 3775841 177 5841
libveslmbenle 104500174 1,0KMG, 498 5 2 R60.440.9 2RR0,57322
Advances 5153,173.1 5108 590 6 49372911 49058721
Chher assets 6]5,717.3 G15.717.3 5477802 47,7892
Total 9,61 K,816.5 085, T24.1 K995 880.9 H.0R4,958.2
Financial liabilitics

Inleresi-bearing depodies 43579730 4 3RS ] R0 1907 384 8 30052 4
o= irlerest-hearing deposits THT, 8996 THT 590 6 GO 384G 2 603 3892
Bi:lrn:lrl.m.'inp',':.L | K82 8676 1,929,263 5 22037706 2X41733
her lighilitics and provisions 56:8,247.2 5082472 404 8525 494 852 %
‘otal T.576,987.4 7650, 59,3 T.209.403.1 TIRLAGTA

L. Inglides prelersnee share caprtal math 4 carmyang valug of s 3 5050 malbos (March 31, 2006: B 3 5300 0 millem)
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2. Mifferences between Indian GAAP and [L5, (G44P

The consolidated financial staternents of the Growgp are prepared in accordance with Indinn GAAP, which differs in cenain significant
aspects from U8, GAAP.

The following tables summarize the significant adjustments 1o consolidated net meomie and stockholders” equity which would result
from the ppplication of US. GAAP.

1. MNet imcome reconciliation

Rupees in million

Year ended March 3,
Note w17 26 2015

Consolidated prafif afier tax as per Indisn GAAP excluding minority
limberests’ 101.8E3R 100, TG 122 468.7
Adjusiments on account of:

Allowance lor loan bosses {a) (1%,580,1) (28,0016.%) (7.786.5)
Business combinations (k) {175.4) 4147 (R )
Consolidation {ch (3.564.8) 30431 {39852}
Waliation of deb and equity securinies () (298109} (5,532.n) (2. 164.3)
Auanonl Leatbon of fecs and cosis feh 79140 TR92.1 10,1855
Accounting for dervatives (N (374.5) 123.3 {2.051.9)
Accouniing for compensalion costs {3 {4.926.5) (3.585.0) (2.741.4)
Accounling for securilization thi (4457 (327.3) [3719)
Dreferred tax benefit{cxpensc) (i} 13,1000 7.537.1 11,583.0
Hhers (i {1.401.5) (UA452.2) (7.541.4)
Total impact of all adjustments (39.484.4) {28,762.5) (5,556.0)
Net income as per LS, GAAP sttributable o ICICT Bank

stockholders 62,399.4 73,0371 11692.7
Mel incomie s per 1S, GAAP atteibitable 1o on-controlling

[interests 12,3639 1,596.1 L21L7
Tatal met income as per US, GAAP 04,7633 T4.63312 1181254
|Basic earnings per share {Rs,)

Indian GAAP (consolidated) 17.51 17.53 2117
L5, GAAP (consolidated)” 9,75 1143 1836
| Diluted earnings per share (R}

Indian GAAP (consolidaed) 17.43 17.41 2094
LS. GAAP (consolidated)” 9.70 1136 1321
I, Pradit altrkvtable o namiasty MEENests as por Indian GAAF was Ba 115095 millon (Mareh 31, 2016; R, 1,469 3 millon and March 31, 2100 3; Ha. 06,9583 midiong

1 The Bank has issocd eee bonus aquiry share fer every 10 isssed ogqaity shares inJune 2017, Withowi sdjosting for this isvee
[ The basec carmings per share would have beem Ks. 10,72 fior fivcal 2007, K. 258 for fiscal 2006 and RBs 20 21 for fecal 2005
b The diluied camungs pey share would have been B, 106E [or Gveal 2007, Bs. 12,50 for fscal 2006 and s 20005 fir fseal 2005,

Fatit
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Rupees in million

At March 31,

Nale FLLE 20kl
Consolidated net worth ax per Indian GAAP exeluding minority intereses' 10463200 4107
Al justments on accaunt of;
Allowiance for loan bosses i (BEE10,0) (41,8427
Busingss combinalions ] 293622 20,7376
Consolidation el 141705 125040
Valuntion of debt and equity securitics {d) (144922} (IH0K)
Amonization of fees and costs {e) 2T5L5 13283
Accounting for derividives (f 3289 97
Accouniing for compensalion costs 4]
Accoainting For securin sation (I (1.433.2) (1,055.9)
Deferred s () 44 TRED 61249
hhers i (35.237.3) (383073
Proposed dividend ki AL RG89
Total impact of all adjustments (11,560.5) 40,5678
HICICT Bank stockholders’ equity as per LS, GAAP 1,034, 750.5 THLLGTAY
Non-conirolling interests! 49222 4.289.7
Total cquity as per 1.5, GAAP 1.039.681.7 RS, 9046

L. Nl wiwihy, reproseating capital amd reserves and surplus, suribushle (o nunainy snerests &% por Indisn GAAF was Ba 426331 milbon (Mareh 31, 2006; Rs. 33,3364

=il e

a)  Allowance for loan losses

The differences in the allowance for loan losses between Indian GAAP and U5 GAAP are pimarily on account of;

i, Difference inthe discount ries used for computing allowsnces ereated on restruchred assets, including allowances on conain loans

transferred o asset reconsiniction companies not sccounted for as a sale under US, GAAP.

i, Allowances for loan bosses created on other impaired loans made in accordance with FASE ASC Topic 430, "Contingencics™ and
FASB ASC Tople 310, “Reccivables” under US. GAAP and graded provisioning rates on non-perfonming loans. subject o
i provisiening riles prescribed by Reserve Bank of India guidelings under Indian GAAP Ror (e Bank.

i, Allowances for crodit losses on the performing porifolios based on the csimated probable losses inherent in the portfolio under U3,
GAAP a5 compared 10 prescrplive provisioning norms for standard assets as per Reserve Bunk of India nonms under Indiom GAAP

Tor the Bank.
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Under U5, GAAP, the impaired loans ponifolio is classificd imo resimectured boans and other impaired boans. Restmuciuned loans
represent loans whose tems relaiing to bncrest and bstallmem payiowenis have been modilied and qualily as woubled deld restruciurings as
delined in FASE ASC Subtopic 31040, “Troubled Debi Restructurings by Creditors”™. Other imgaired loans represent loams other tham
restructured loans, which qualily for impoimnent as per FASB ASC Subtepic 31010, “Receivables Overnll™

Allwwances on restrocturcd buns

Under Indian GAAP, the provision on restruciured loans is required 10 be equal o the differcnce between the fair value of the loan
before and afler restruciuring. The fair vilue of the [oan before restruciuring i compuied as the present value of cash Nows representing the
imterest 1 the existing rate charged on the loan before restructuring and the principal. The fair value of the loan after restrociuring is
compaiied as the present value of cash flows representing the imerest at the rate charged under the loan”s restructured tenms and the principal.
Bath sets of cash Nows are discounted ot the Bank's Base (1-Base) Rate plus the appropriote term premivn and credit risk premium for the
bomrower category or other applicable rate, For loans restructured after July 2, 20015, both scts of cash flows are discounted at the existing rate
of imeres) charged en the loan before the restructuring. Additional provisions as applicable to non-performing loans, are made on
restructiured loans, which fil 1o perform as per ihe restruciuring ienms.

Under US, GAAP, the allowance for lean bosses for resoructured boans is ereated by discounting expecied cash Nows gt onginally
conlracied interest raies, unlike Indian GAAP, under which ihe original and resirsctured cash Mows are discounied at the curremt estimazed
lending ratc. Albowanecs recognived on account of reductions of fulure mderest raes as a part of troubled debi restructurings are acereicd s n
credin 10 the provisioa for loan losses over the 1enor of (he restruciured loan wider U 5. GAAP. Under LS. GAAP, additional allowances
based on present value of expested cash Mows are made for restructured loans, which are nod performing as per the restructuned teyms.

Under Indian GAAP, loan accounts subjected 1o restrucnering are uperaded 1o the standard category if the bormmower demonstrales, over
a mimimum period of one year, the ability o repay the loan in accordance with the comraciual werms and the borrower gets reinstued to a
nomnal level of general provisions for standard loansTisk weights for capital adequacy computations. The period of one year is from the
commencement of the first payment of principal or interest whichever is later on the credit fucility with the longest period of moratorium
under the restruchured terms. However, the process of wpgrading under U.S. GAAFP is not nule-based and the timing of upgrades may differ
weross individual loans,

In 2008, the RBI isswed pudelines on debr resimieniring, which also covered the mreatment of funded intercst in cases of debt
restructuring, that is, instances where inierest for a certain period is funded by o Funded lwicrest Term Loan which is then repaid based on a
comracied muturity sclicdule. Tn liwe with these guidehlings, the Bank lis boen providing Mlly for any inicrest income which is funded
theoaigh a Funded Interest Term Loan for cases restmicturced subsequent to the issuance of the guideling, However, dunng Nscal 2015, RBI
required saimilar treaiment of optstanding FITL pertaining 1o cascs restructured prior 1o (he 2008 guidelines which had not vet been repaid, In
view of (e above, and since s item relates (o prior wears, under Indion GAAP, the Bank with the approval of the REI debited its reserves
1o fully provide outstanding FITLs that enginated prior to the issuance of the guideline. These FITLs relate to pre-2008 restruchurings where
the borrowers were since been upgraded, md this impact would gel reversed as FITLs are repaid. Under US GAAP, the provisson an these
FITLs had been created based on disconnted expected cash Nows.

Allowances on other impaired loans
The difference retated 1o the provision for loans classified as other impaired under U5, GAAP anses from differences in conclusions

a5 1o whether loans are impaired and due to a difference in methodology applied to caleulate the allowance for bean bosses under US. GAAP
and Indian GAAP.
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Under Indian GAAFP, non-performing loans are classified into three catcgorics: sub-standard assets, doubiful assets and loss assets, A
loai is classified s sub-siandard il interest paymenis or insiallimenis lave remained overdue for meore than 90 days. A provision of 15.0% is
required for all sub-standard boans, An additional provision of 10.0% 15 required for accounts that are unsecured from the time of onginition.
A losan is classified o5 o doubtful Joan if it has remmined sub-stomdard for more than twelve months o iF the value of securnity charged 1o the
Bank has been eroded and fallen below 3004 of the outstanding loan. A 100F% provisionswrile-olT is required with respect 1o the unsecured
portion of the doubtful loans. A 106 provision is required for the secured portion of boans classified s doubtful for more than three years
aindl 15 recorded in g praded manner 5 the thisee vear period occurs. The provissons od non-peronming retail loais beld by the Bank are
higher than the mimimum regulitory requirernent. A o is classified as a loss asset i0the losses on it are identified or the loan i considersd
uncollectible. For loans classified as a loss, the entire loan is required o be wntien ol or provided for. In May 2013, the Reserve Bank ol
India revised its guidelines on restructuring of loans. As per the revised guidelines. loans restructured by the Bank after Apnl 1, 2015
{excluding loans given for implementation of projocts in the infrastructure sector and non-infrasinecture sector and which are delayed up 1o a
specified period) by re-scheduling principal repavments andior the imterest are classified o5 non-performing under Indian GAAP. In addition
1o the provision for the diminugion in fir value of the restructured loans, the Bank is roquired 1o make boan loss provisions as applicable o
non-performing loans for all loans availed by these borrowers.

Under LS, GAAP, larger balinee, non-homnogenous cxposires represeming significant individual credin exposures (hodh funded and
npai-Tunded), are individually evaluasted, The evaluation includes considermions of bot qualistive and quantiative criteria, including b not
limdied e, the accoun conduct, future prospects, repaymen history and fmancial performance. Loans are considered impaired when, based
an currend information and cvents, il is probable that the Bank will be unable to collect scheduled paviments of principal or inlerest when due
aecordiing 1o the coitraciual terms of the loan agreement. b addition 1o the detailed review of signilicant mdividual eredl exposures, the
Bank also classifies i1s loans based on the overdue status of each account, based on which a loan 15 assessed for classification as impaired if
principal or interest has remained overdue for more tuan 90 days. The Bunk establishes specific allowmees for each impured larger balance,
ned-lomogenous exposure basad on either the present value of expected future cash Mows or in case of a collazeral dependent loan. the net
realizable value of the collateral net of cost wo sell, if any.

Smaller halance homogenous loans, including consumer mortgage, installment, revelving credit and most other consumer loans are
evalunicd for impainment at an aggregate ponfolio level for cach loan type. The allowance for boan losscs attributed 10 these loans is
established through a process thai includes an estimate of probable losses mherent in ihe porifolio. based upon statisiical analysis thal, among
ather faciors, includes analysis of historical delingquency and eredil loss expericnce.

Under Indian GAAP, the Bank helds specific provisions on cemain performing commercial loans and advances, Under LS, GAAP,
these hxans are eviluaied for opairmenl, @5 discussed above, Funber, under lndian GAAP, specilic provision is made an loans where
stealecic deb restructuring has been invoked implemented a8 preseribed by Reserve Bank of India. The Bank opled For fair value ogiion for
seometing these loans i fair valse through income stitement under ASC Subtopic 525-10 “Financial [nsiruments”™, See afso- 21, Mesey
wnder US, GAAP - Fair vale acconting of fiarciol inferesis.

Under Indean GAAP, on the matunty of wermimtion of the denvative contracts, any amount due from the counter-party, if not collecied
within 90 days, is required 10 be reversed through incomse statemem under Reserve Bank of India guidelines. Under 1S GAAP, these
receivables are analyeed 10 identify the required provisens in the some manner as indvidunl eredit exposures,

Allowances on performing loans

Under U.S. GAAP, ullowances for credit losses on the performing boans are muade umder FASB Topic 450, “Contingencies”, The Bank
estimaies the allowance on commercial loans based on the inierul cstimates of probability of default and loss given defaoli and overall
ponifolio quality as deicrmined by imemal credil mtings.,
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The intermal cstimaics of probabiline of default and loss given defil reflect defnle rarcs and recovery experience historically observed
by tlee Bk, The iniernal credin ratings of exposures reflect cumen cconomic comditions amd relevisni risk ficiors.

Under Indian GAAP, the allowances on the performing portfolios are based on puidelines wsoued by (e Reserve Bank of Indm. The
provisioning requirement is a uniform rote of 0.4% for all standard assets excepl -

o [arm eredil to agnicultoral and the Small and Micro Enterprise sectors, which atiract o provisioning requireriend of (. 25%,

«  advances 1o commercial real estme residential and non-residential seciors which attrmct a provisioming requirement of 0.75%
and 1.0% respectively,

Bascd on the Reserve Bank of India guidelines, standard assel provisions of 5.0% is made on accounts restructured afber June 1, 2002,
The standard assct provision required on necounts resmcturcd bofore June |, 2003 was iereased 1o 3.5% from March 31, 2004 and further
imereased 1o 4,.25% from March 31, X005 and 5006 from Mareh 31, 2006,

As por e pukdelines ssved by the Reserve Bank of India, addiional provision between 0,0%0, 88F% is made on outstianding amounis
10 entities having unhedped foreign curency exposiine. The provision raiyge 5 based on percenage of likely loss dig 1o wnhedged foreign
curreney exposure 1o their camings before micrest, depreciation and bease rentals, if any.

Under Indian GAAP, the Reserve Bank of India guidelines do not specify the conditions under which the assets may be writlen-off. The
Bk hos miernal policies for charge off of non-perfonming loans against loan loss allowances. Loans, including mongage loans, are
penerally charged ofl agninst allowances when, based on s borrower-specific evaluztion of the possibility of furither recovery, the Bank
concludes thut the balmnce cannot be collected. The Bank cvaluates whether a balance can be collected based on the realzable value of
collateral, the resulis of the Bank’s past recovery effons, the possibility of recovery throngh legal recourse and the possibility of recovery
through scitlement. Small-balance homogenous loms other than morigage boans ane gencrally charged ofT against allowances aller predefined
periods of delinquency, as follows;

* Two whecler loans: overdue for | contimions year

# Uisecured small value persenal loans: averdwe for | continuous vear

& Credil card receivables and unsceured persoiml loas: overdue for 3 coiifiuois vears
& Oher consumer loans: overdue for 5 contmous years

slinsecured small value business hanking loans: avendue for 3 conlinuous years

The same eriterin ane wsed for charge off of inpaired loans under U5, GAAP,

The Bank transfers cenain loans to borrower specific fundstrusts managed by asset reconstraction companies in exchange for security
receipts issued by the fundsinesis, as pan of the strategy for resoltion of non-performing asscts. The fundstirusts have been set up by the
assel reconsiruction companics under enacted debi recovery legislation in India and they aim to improve the recovenies of banks on non-
perfonming asscts by aopregating lender intercsts and specding up the enforcememt of scourity imierests by kenders, While under Indian
GAAP, such transfers are recognized as o sale, under US. GAAP these mnsfers ane not recognized & 1 sale due 1o the following reasons:

= Ceriain transiers do not qualify for sale accounting under FASB ASC Topic 860, “Transfers and servicing”™, as the Bank rctains the
risks and rewards in such transfers.

» Certain transfers were unpacied by FASE ASC Subtopic #10-10,“Consolidation = overall™. The hmdsrusis 1o which these loans have

been transferred are varable inerest entities within ihe deflinition contained in ASC Subtophe 21010 As the Bank s ihe “Primary
Beneficiary” of certain of these fundsarusts, it is required under LS. GAAP 1o consolidivic these enlitics
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The following 1able scts forth, Tor the periods indicated, the difference in aggregare allowances for loan losses between Indian GAAP
and U5, GAAP s anributable 1o ihe alorementioned reconciling Hens.

Rupees in million

[Reconciling items Year ended March 31,
017 2006 2015

Differences due 1o provisien on loans classifled &s troubled deb resiraciuring under
LS, GAAP (inchsbes cascs trnisfenmed o msel reconstniclion compiny) 292749 (23.023.6) (3,541.8)
Differences duc to provisions on loans classified as other imparred under LS.
GAAP! (46224 4) (44.6308) {2485.5)
Dilferences due to provisions created on performing asseis (2.630.6) 16375 {1.459.2)
Differences due 1o collective contingency and relmed reserve under Indwn GAAP M s (0.0 &

{19,580, 1) (2801 6,9) (7, 7H6.5)

I Frneludes prvsaen oo senaller halanos Bornoperioon e

The differences in the methodology of compaing loan loss allowances between Indisn GAAP and US. GAAP, as described above,
result i timeing dilferences i the recognition of such losses.

The aggregate provisions on troubled debt restmiciured loans and other impaired loans under US. GAAP were higher as compared 1o
Indian GAAP, during above periods, prinmarily due 1o higher provision on commercial loans under ULS, GAAP as compared io Indinn GAAP.
I liscal 2006 and fiscal 2007, aggregate provision o iroubled debi restructured laans iwnd other impaired loans usder LS. GAAP mereased
significamly, as eompared 1o Indian GAAP, due 1o npaired loans under U5, GAAP being significamly higher s compred o Indian
GAAP. Further, provisions were alse impacied due 10 differences In method of measurement of provisions between Indian GAAP and LS.
GAAP, as discussed nbove.

Further, under Indian GAAP, specific provision is made on lomns where simtegic debt restmicturing is invoked implemenied as
prescribed by Reserve Bank of Indin. The Bank opted for fair value option for acoounting loans and guarmiiees o fur value through income
stafement in such cases under ASC Subtopic $I5-16 “Financial Instruments™. Accordingly, provisions made on these loans under Indian
GAAP were reversed in the line itlem “Allowance for loan losses™. Fair value losses of Bs. 26,2527 million for the year ended March 31,
2017 {for the yvear ended March 31, 2004 Rs 6,762.6 million) on these boans and gusmnices under US. GAAP were recorded in the ling
item “Valuation of debt and equity scourities™. See efso— 20 Noves wmder U8, GAAP - Fair value gecounding of financial imferests.

Provision on performing loans decreased under both Indian GAAP and U5, GAAP o March 31, 2007 as compared 1o March 31, 2006,
However, the pravision on performing loans under Indian GAAP decreased higher than LS, GAAP due 1o higher slippage of perfoning
Ioans o inpaired loans classification under Indian GAARP in fiseal 2017,

Dirige the vear ended March 31, 2006, he weak ghobua) economic enviromment, the slarp dowmurn i the commodity cvele and the
pradual mateg of the domestie eoonomic recovery adversely Bnpacied e borrowers i cenaln seetors like woi and s1eel, minlng, power, npgs
anld cemend. L view of the above, the Bank had made a colkestive contingency and related resorve under Indian GAAP during the vear ended
March 31, 2006, amounting 1o Bs. 36,0600 million towards exposures to these sectors. This was owver and above provisions made for non=
performing and restructured loans as per the Reserve Bank of India guidclines and mwot inchsded above. During the year ended March 31,
2017, the collective contingency and related reserve of Rs, 36 00000 million was allocated by the Bank towards provision on advances and
cortain fixed nssets aoquired i debd asset swap amungements under Indian GAAP.
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The camubative provisions under LS. GAAP at March 31, 2017 continue to be higher than the cumulaive provisions held under
lindian GAAP as shown in e staement of siockholders” equity reconciliation.

B} Business combinations
The differences orsing due to business combinations are primarnly on account of;:

i) Determimation of the accounting acquirer; angd
i} Accounting for intangible asseis

Under U5, GAAP, the amalgamation between ICICT Bank Limied and FCICT Limited was accounted for as a reverse acquisition in
fiscal 20003, This nycans taai ICICT Limited was recognized as ihe accouming acquirer in ihe amalgamation, alihough ICIC Bank Limited
was the begal acquirer. On the acquisition date, ICICT Limited held a 46% owncrship interest in ICIC1 Bank Limited. Accordingly, the
acquisition of the bolance S4% ownership interest was aceounted for as o step-acquisition. Uncler [ndian GAAP, ICICT Bank Limied was
recopnized as (he legal and the accounting scquirer and the assets and liabilities of ICICT Limited were incorporated in the books of 1C1C1
Hank Limited m accordance with the purchase method of sccounting. Funther, under LS. GAAP, the amalgamation resulicd in poodwall and
intngible assers while the anulgamation under liclian GAAP resalied i o capial reserve (Regative goodwilly, which was aecounted fof o
revemmie and other reserves according 1o (e scheme of amalgamation,

During fiscal 200 1, 1C1C]1 Bank Limited acquired Bank of Rajasthan Limied through exchange of common stock. The acquisivion of
the Bonk of Rajasthan Limited wos sceounted for under Indun GAAP as per the Reserve Bank of India approved scheme of merger. Under
Indian GAAP, the purchase considerztion was determined based on the paid-up value of common stock issued. Under US, GAAP, the
purchuse consideration was determined as the fair valoe of tolal consderation transferred, based on ASC Topic 805, “Business
Combinations”. The impact of this, and some other non-signi ficant factors relating to the acoomting of business combinations, resulied in an
increase im reconciliation differences of Rs, 32,6827 million in stockholders’ equily reconciliation due 1o accoamiing of business
combinations for acquisition of Bank of Rajasthin Limited in Oscal 200 ). Under US. GAAP, goodwill of Rs, 27, 12009 millien and deliniie
life imangible assets of Rs. 3,898.0 million have been recorded as per ASC 805, “Business Combinations™, and FASBE ASC Topic 350,

“Intangibles — Goodwill and others”. Under Indian GAAP, no goodwill and imangible asscts were recognized as per scheme of merger
approved by the Reserve Bank of [ndia,

Further, for cenain other acquisitions made by the Group, no goodwill and intangibles have been accounted for under Indian GAAP
primarily due o accounting for the amalgamation by the pooling of inierests method and as per scheme of merger approved by Reserve Bank
of Indiz. Howewver, under 1.5, GAAP, goodwill has been acommiced for in accordance with FASHE ASC Topic 805, “Business Combinations™.

Under U5 GAAP i accordance with FASB ASC Topic 350, the Group does not amortiee goodwill and intangibles with infinite life
bu instead tests the same for impaimment gt least annuglly, The anmeal impainment test under ASC Topic 350 docs not indicate an
impairment logs for fiscal 2017,

Under U5, GAAP intangible asscts with lknig wsell lile arg mnontized over their estimmied uselul lves in propomon 1o 106 cosmamic
Bemelis consumed in exch period

The following labke sets foatly, the estimaied uselul lives of intangible asseis

Mo, of yea

‘ustoner-relaied intingibles [T
ore deposits 2o s
raling lease
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The following 1able sei1s fonh, for the periods indicated, the differences in net income arising from accounting for busingss
combinalions uider Indipn GAAP and U5, GAAP.

Rupees in million

[Reconciling ftems Year ended Mareh 3,

2007 2006 2015
Aamnotisiion of miangibles (1234 (182.3) (490 3]
i Mhers (251,80 [232.4) {14045
Total difference im business combinations (3T5.4) (414,7) (080,

¢)  Consolidation
The differences on account of conselidmion arg primarnily on account of:
Consolidation of nsurance subsidiaries;

Ecpuiny affilanes and majority owned subsidiarices; and
Consolidation of variagble inlerest eimlitics.

kbl —

Under Indinn GAAF, consolidation i required oaly i1 there & ownership of more than cne-hal [ ol the voting power of an emlemnse or
control of the compositien of the Board of Directors in the case of 0 company or of e composition of the poversing body in case of any
other enlerprise.

Under Indun GAAP, the insurance subsidiancs (ICICT Prudemial Life Insurance Company Limited and ICICT Lombard General
Insurance Company Limatedy are fully consolidated whereas under U5, GAAP, these subsidiarics are sccounted for by the equity method of
acommiing as ibe minenty sharcholders have substuniive participating rights as defined in ASC Subtopic 810-10, “Consoliation — Overall™.

The following ixble sets forth, for the periods indicated, the differences in net mcome arising from accounting for consolidmion under
Indian GAAP and U5, GAAP

Rujecs i miillion

[Reconciling items Year ended March 3,
7 2000 2i1s
Profiniloss) as per U5, GAAP for insurance subsidiaries 154226 22.716.0 198427
Less: Profit{loss) s per lidian GAAP [or insurinée subsidianes 238354 21,5760 20,7001
Nt reconcilintion difference for insuranee subsidiaries!" (S412.8) 11401 (1LBST.4)
Profie(loss) from insurance subsidiarics ptributable to the Group' ™ (3.263.3) EALA (1.362.2)
Profin(loss) Crom equity allilisies and mjority ownoed subsidiarcs (.5} 23390 (2.526.4)
Profiv(lass) on consolidation of variable klerest entities amd special purpose entities™ (20FR) (1128) {5}
ofal differences in consolidation 3.504.5)
I Represenis sl differences in profiviloss) berween Indian GAAP and U5 GAAP for hife o and geneml subsidisries, as noted separately below.
1 Represenis b Growp's share of profisiloss) in “Net eooncilliation difference for msurance subsadines” and oxchides the shaoe of noo~comtrofling mierest kolders. The
Groap owns part, s all, of the msurance subsidianies. As ssch, only 8 portion of “Nd reeonaliation difference for v s " im ibulable to the Group, the
red s alfnbwtabls ko non-sonirolleg nlemst boldars. The shamne atinbutable (e the Oroop comstitutes the ~Profivy{los) from Eidhanas aliributable 1o the Growp ™

Rmmcﬂin;l;lm pertasmimy 1o g fant differenoes hetnem Indian GAAF asd 1 5. GAAF (or hife insurassee subsidiary and Sor penerl mvsanes submidsary are discaval
separetely below,
Does not include any smoumi the s sitnbatable (o nonscontrolling imenest boiders
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Liffe insurance subsidiary

The significant differences between Indion GAAP and U5, GAAP in case of the life insuranee subsidiary are prmanly on accownt of:
i} Difference in statutory reserve and snallocated policyhelders' surplus, net of amortization of deferred acquisition cost
Statutory reserve

Reserves wder Indian GAAP are beld as per the requiremems of the Insurance Regulatory and Devetopment Authority of [ndia and
Practise Standards of the Institate of Acnuaries of India. Accordingly, the reserves are computed using the Gross Premium Valuation Method
{reserves ane computed as the present vidue of fture benefiis including future bonuses and te present vitlue of expenses including overheads
o are met of the present valse of fisure total premiums, paid by policybolders), The discount rates used are on prudemt basis which change
ot every financial year end. Reserves under US, GAAP are valued using the Modified Net Premium Valuation Mcthod as per the valuation
nomns prescribed onder U.S. GAAP. The luwbility under U5, GAAP concists of two parts, namely, policy meserves {(comprising benefin
reserve and maindenance expense reserve) and deferred premiom liability:

The beneli reserve is computed as the present value of guaraniced benelis less the presem value of the net preminen for benefits, The
mainienance expense reserve 15 compuicd as the present value of mainenance expenses less the present value of net premiums for
maintenancs cxpenses. Deferred preminm labality is held in accordance with ASC Subtopic 944=40-25-23 for prosducts where the premiam
pay g temi 15 shorler Uian the policy enn so as 10 allow e emergence of the prolils over the eitive policy term. The discount rates used for
non-linked prodwcts represent best estimate with a provision for adverse deviation and are on bocked-m basis, where the assumptions change
ol every financial vear end only for the new business sold with i the fnancial vear. Under wit-linked prodhucts, the excess of mitial charges
over ltimie charges is beld as unearved revenue reserve 1o allow for e amergence of the profit over e tenn of the policy. The discoun
rates used are on best estimate basis and change wl every fmancial year end.

Unallecated policyholders’ surplus
Paricipaiing policyhobders are entitled o 9% of the surplus generaied in the Mund, which is given in ihe form of bonus.

Under Indinn GAAP, 1/9% of the bonus declared is trnsferred 10 the sharcholders and remaining surplus afler the ransfer i held back
as funds for future appropriation based on the recommensdation of Appomied Actuary,

Under U5, GAAP, 10% of the surplis i transfermed 1o sharcholders and 90% is held back as umallocatied policyholders” surplus for
participating policyholders,

Amuortization of deferred acquisition cost

Under Indian GAAP, pcquisition cosi is charged io ihe revenue acoount in the year in which it is incurred whereas under L85, GAAP,
the costs specified m Accounting Standards Update 2000-26 that are related primaniy o the successful acquisition of new or rencwal
insurance comracts is deferred over the policy term. The deferred acquisition costs ane amomized in proporion 10 Premium fevenue
recognition for tradidenal msurance products and based on the esumated gross profits for unin linked and unbversal life producis as per ASC
Topic “Finuncial Servies = lusurance”.

F-144

582/647



EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)
oOoOooodn

1CICI Bank Limited and subsidiaries
Schedules forming part of the Consolidated Financial Statements

iActuarial reserves on lapsed policics

Under US, GAAP, certain actoanal reserves on lapsed policies created an carlier years are released through the profit and loss
sceoumnt. The release of such actuaral reserves has been scoounted us funds for fwure appropriations as o balmce sheet nem under Incum
GAAPR. Afier expiry of reinstatement period, funds for futere approprintion & released in profit and loss sccount on recommendation of
Appoanted Actuary.

i} Compensation costs
Accounting for employee stock options

Under Indian GAAP, stock compensation costs ane pocounted for usimg the intrinsic value method as compared 10 U5, GAAP where
the compensation costs have been sccounted for based an fair value method.

Retirement henelit cost

Under lndiin GAAP, all aciuarial gains/osses are recoanized on the balance sheer of the emerprise in the vear in which they arise
through suitable credivdebit in the profit and loss account of the wear, Under LS, GAAP, acwarial gains/losses are accounted in Other
Comprehensive Income. Subscquemtty cumualative actusrinl gninfloss Iving in the Other Comprchensive [ncome which 15 over and above
100 cortidor 15 ansortieed through profit and loss account. Further, discount rale for computing bawelit obligation 15 lnked to vield on ligh
quality fixed ingome securities i LS. GAAP as compired 1o vield on govermment securities unadsr Indian GAAP,

iv) Unrealized gainfiloss) on trading portfolio

Under Indizn GAAP, sccounting for imvestments 15 i accordance with the guidelines issued by the Inswrance Regulatory and
Drevelopment Authonity of Indwm, which do not allow the unrealized guin to be rovted through the revenue pecount except mi the case of
linked businesses, Under LS. GAAP, as per the roquirements of FASB ASC Topic 320 “Investmems-Debt and Equity Sccurities™,
unsealized gain'{lossh on invesimenis classified as beld for trading is iaken to the profit and loss account,

v) Deferred taxes

The dilferences in the secowining for defermed taxes are primarily on account of)

i) Tox impact of all U5, GAARP adjustments;

i) Under [ndian GAAP, deferred ax assets or labilivies are recogmized based on substantively enacied 1ax rates, whereas under U5,

GAAP, these are recognized on enacted tax rates in force a1 ihe balance sheet date.

The following table sets forh, for the periods indicmed, the significant diMerences between ndian GAAP and LS. GAAP in case of
the life inssrance subsidiary.

Rupces in million

Year ended March 31, |
07 216 018
Profit/{loss) as per Indian GAAP 168160 16.501.5 16,3439
Adjustments on accounl of
Difference in statwlory reserve and wallocsed policyholders” surplus, net of
meertizatian of deferred aequisition cos! (7.504.2) 28051 (7.019.32)
chsarial reserves on lapsed policies (1.861.5) 1316 (279.4)
OMIPENSINIoN CostE 53.5 107.6 (801)
Unsealized gaini{loss) on trading ponfalie 4 841 (1.627.7) 7.7125%
Drelerred nxes (145.8] (1208} (741.7)
lhers (54,00 (33,00 (32.8)
Prafit/{loss) as per LS, GAAP 12.059.7 17.854.3 15,823.2 |
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While profii under Indian GAAP incrensed from Rs. 16,5015 million i fiscal 2016 10 Bs. 16,2166 million in fiscal 2017, profit under
LS. GAAP decreased from Rs, 17,8543 millsen m fiscal 2006 10 Rs. 12,0597 million in fiscal 2007, In fscal 2007, the stiuiory reserve
and unallocuted policvholders” surplus, net of ansortiztion of deferred accpusition cost under LS. GAAP were higher by Rs. 7.594.2 million
s compared 1o Indian GAAP whereas they were lower by Rs. 28951 million as compared 1o Indian GAAPF m fiscal 2006, This was
primarily due io the impact of market movement in liabilitécs, pertaining 1o 4 linc of business where linbilitics are compuied on market valoe
basis. The relaied commesponding impaci of marketl movemen pertaining to invesunenis classificd as available for sule under U5, GAAP is
recopnized in other comprehensive income, Oiher comprehensive income arising from policyholders” assets classified as available for sale
increased to an uneealized gain of Rs. 6,299.2 million in fiscal 2007 from an unrealized loss of Rs. 18381 million in fiscal 2006, The 1edal
comprehensive income increased from Rs, 13,8983 million in fiscal 2016 i Rs. 18,8099 million in fiscal 2017, Under Indian GAAP, debi
investments arc accountcd at amorized cost. Accordingly, mark-to-market impact on investments and corresponding impact on liabilisy,
pertaining 1o the above ling of business, wis not recogmized,

Under U5, GAAP, twial anrealized gaimilost) on trading pomfolio was Rs. 4 8481 million in Gscal 2017 primarily due 10 improved
eqquity arket tn ldia i fscal 2007, This gain resulied i a higler liability for unallocated policy holder's surplis amounting o Bs. 37531
million under LS. GAAP it fiscal 2007

The following whle seis forth, for the periods indicared, the componenis of deferred taxes in net meome recenciliation of the life
insurance subsidiary.

Rupees in million
Reconciling items Year enied Vareh 31,
7 2016 2018
Application of enacted @x rates in force @l balance sheet date i {5210 i
Tax impact of all LS, GAAP adpisiments over Indian GAAFP (148.5) (6T 1 (T41.T)
Total differcrices in deferred taxes [148.8} (120,85 {741.7)

General insurance subsidiary

The significant differences between Indian GAAP and 1.5, GAAP in case of the general insurmee subsidiary are primarily on accouni
af;

i) Provision for reinsurance commission

Under Indian GAAP, reinsurance comimission on business coded & recognizsd as meome in the year of the ceding of the nisk. Under
U5, GAAP, procecds from reinsurince transactions that represent recovery of aoquisition costs are reduced [rom unimmortized acoquisition
costs i such a manner that net acquisition costs are capitalired and charged 1o expense in proportion (o net revenie reoopnized over the

related policy period.

ii) Amortization of deferred acquisition costs

Under Indian GAAP, acquisition cost is charged as expense 1o the revenue accoum in the year in which it |5 incurred whereas under
LS. GAAP, the same 15 capitalized and elarged 1w expense i proportion o premiun revenue recogniasd as per ASC Topic 944 “Fonncial

Services-Insurmee™, Accordingly, only certain acquisition costs specified in Accounting Siandards Update 200 0-26 have been deferred that
ore related dircetly 1o the swecessful acquisition of new or rencwal IMsUrancoe conlracts.
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iii) Premium deficiency

Under Indian GAAP, premium deficiency 15 recogmized if the sum of the expected clnims costs, related expenses and maintenance

costs execed related uneamed premiums, Under Indian GAAP, fior assessment of premium deficiency, line of business are segmemed under

“Fire™, “Marine”, “Miscellancous™ segments (uptill fiscal 2005 premium deficiency was assessed at ihe Company level), Under LS.

GAAP premium deficiency is assessed for each ling of business and recognized inthe revenue account i the sum of expected cliim costs and

claims adjustmeent expenses, cxpecied dividends io policyholders, un-amortized acquisition cosis and mainienance costs exoced relied
uncamed premiums.,

A premium deficiency i recognized by first charging un-amonized acquisition costs 10 cxpense, to the extent required 1o climinate the
deficiency. I the premivm deficiency is greater than un-amortized acquisition cosis, o liability for the excess deficiency is required o be
accrucd

iv) Compensation costs
Accounting for emplovee stock oplions

Under Indinn GAAP, stock compensation costs ane accounted for by the intrinsic value method as compared to ULS, GAAP where the
compensation costs have been aceoumied for m the fairr value method i sccordance with the requirement of FASH ASC Tapic TIR
“Compensaion-Stock Compensation™,

Retirement benefit cost

Linder indean GAAP, all actuarial gninslnsses are recogmired on the balance sheet of the enterprise in the year in which they anse
through sultable credivdebit in the profit and loss accounm of the vear. Under US. GAAP. actimrial gains/losses are acoounted in Other
Comprelensive lncoiie. Subsequently cumukatiog actuarml zain/oss Ivig b (e Other Comprebensive Tocome which s over aind above
107 corridor is amortized through profi and loss secount. Furlr, discount rite for comgrting benelit obligation s linked to yvicld on high
quality fixed incoms securitics in LS. GAARP as compured 1o vield on government securntics under Indion GAAP,

v} Deferred taxes

The differences in the accounning for defermed taxes are primarily on account ofd

1. T impact of all LS. GAAP ndjustmenits;

i, Under Indian GAAP, deferred tax asseis or liabilitics are recopnieed based on substantively enocted tax rates, whereas under
LS. GAAP, these are recognized on enacled tox rabes in foree at the balance sheet date.

ili.  Under Indian GAAP, deferred tax nssets on unnbsorbed depreciation or carmicd forward lesses ore recognized only if there is
virtual certpanty of realization of such assets, whereas under ULS. GAAP it is recognized based on more-likely-than-not erteria.

The following wble scis fonh, for the periods indicaled, the details of the significant differences between Indian GAAP and 1.5,
GAAFP fog the general insurance subsidiary,

Rupees in million

Reconciling items Yoear ended March 3,

207 2016 NS
Profit as per lnilinn GAAP TOIRH SNT45 53561
Adjustments on account of
Provision for reimsuranee commussion (1.663.2) (985.8) (1.350.1)
Amortization of deferred ncquisition costs 6839 5409 3655
Premium deficiency (20,5} it "
Compens#ion costs 485 (15.1) {7.3)
Deferred taxes 346K 174,10 2291
Chhers (514} 733 (37.K)
Profit/{Loss) as per LS. GAAP 634629 4Kl 4 4,095
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The following iable scis forth, for the periods indicated, the components of deferred 1axes in net income reconciliation of the gencral
imsurance subsidiary

Rujiees in miillion

Recongiling items Year ended March 3,

a7 nla NS
Application of enacted @x rales i force ol balince sheet dale = 45,5 (7.5)
Deferred i on uabsorbed depresiation or carmied forward losses il 5 [276.8)
Tax impact of all LS. GAAP adpstments over Indian GAAP 346,85 1252 5134
Total diffcrences in deferral taxes Jdi B 174.0 229.1

Under Indian GAAP. the Group does nod consolidate cerain entities in which byvestments are iniended to be wemporary. However
under US. GAAP, these entities are consolidated in sccordance with FASE ASC Sublopic £10-10, “Consoliditon = Overall”, Under Incimm
GAAP, ivestmient in 3 Infotech Limited was not accounted as per equity method bazed on tee severe lomg-term restrictions on 31 lnfotech
Limited under restructuring armangement thal impair the ability of 31 Infotech Limited o wransfer funds to iis investors and e Group's
intention 1o reduce the stake in 31 Infolech Limdted below 20% i the future. However, under U5, GAAP, this entity was accounted for as an
cquity alfiliste in accordunce with FASB ASC Sublopic 323-10 “lavestments — Equity Méthod and Joint Ventures”™ up 1l fiscal 2005, In
fiscal 2006, the Group sold as equity holdings i 31 Infolech Limited resulting i total equity hobding below 540%% ot March 31, 2006,
Accordingly, in fiscal 20046, the Group discontined sccounting of 3i Infolech Limined as an equity affilisic under US. GAAP, resulting in o
nel ghin of Rs. 2,327.1 million in the consolidated financinl statements representing reversal of loss pick-up in 3 Infolech Limited in
previous years. The loss pick up Gor 30 Infoiech Limvited Tor the year epded March 31, 2005 mnounted to Rs. 26716 million under U5,
GAAP.

Profit/iloss) on consolidation of Variable Interest Entitics {VIEs)

The Bank has applicd FASB ASC Subtopic 810-16, “Consolidation — Overall” 1o consolidaie cortain variable interest entitics. The
Bank has consolidared cenain qualificd special purpose eniities used for securilization tnssctions, effective April 1, 2000 on adoption of
FAS 167 icodified within ASC 810-10). Upen consolidation, the assets of the qualifying special purpose enthies (QSPES) were incorporazed
into Uk Bank s lomn portfolio and the wmounis reccived from the investors were acoounted for as borrowings. Under U5, GAAP, the Bank
accounls for ihe allowance for boan losses on these loans based on estinated probable losses,

Under Indium GAAP, securitized assets are derecognized from the Bank's books. As such, with respect 1o secantizalion tmnsactions
entered into before February 1. 20K, the Bank accoumed for any profits or losses arising from securitzation uplront a1 the time ol
securitiziiion. However, in accordance with the Reserve Bank of India gmedelines for secumtation, for securifization transacions chiered
into after February 1, 2006, the Bank accounted for any losses immedigely m the time of securitization bul amertized any profits over the life
of the scourities issued or 1o be issued by the QSPEs, The Bank also provides credit enhancement 1o the QSPEs against delinquencies on
securitieed asseis. Under Indian GAAP, effective February 1, 2006, the recognition of losses is based on the extent of utilization of crodit
enhancement exiended o QSPEs,

Due to these differences in the Bank's accounting of securitization iransactions, the timing of recognition of incomse and provision
for loan losses differ under U5, GAAP and lndizn GAAP. The difference between Indian GAAP and U5, GAAP on securifization
acoounting resulicd in o gain of Rs, 5.8 million and Rs. 1421 million in fiscal 2017 and fiscal 2016 respectively wnder US GAAP 15
compared 1o Indian GAAP,
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Furiher, ihe Bank has extended loans 1o cerain overseas entitics for secondary market purchase of Foreign Currency Convertible
Bonds (FOCBs) issued by Indian companics. in accordance with the contraciual terms. These entitics are not consolidated under Indian
GAAP. Under US. GAAP, these entities were consolidated as WIE. Under Indian GAAP, the Bank recorded an allowance for loan losses
mainst loans extended to these VIEs. The difference in accounting has resulted in o net loss of Rs. 2957 million and Rs. 254.9 million for
the year ended March 31, 2017 and March 31, 2016 respectively under U S, GAAP as compared to Indian GAAP.

d}  Valuation of debt and equity securities

Under Indian GAAP unrealized losses of held for wuding and available for sale secunities are tnken to profit and loss account. Under
Indian GAAP, met unrealized gaims on investments by category are ignored. Under LS. GAAP, unrealized pains or losses on truding asscts
are recogiised m the profit and loss scooun and unrealiaed pains or losses on secuniies classiled as “ovanlable for sale”, which melude all
securities clussified as “held 10 mauriny” under Indian GAAP, are recognized in other comprehensive income under stockholbders’ equily
excepl for the unrealized losses on securities identified az other than 1emporarily impaired which are recopntoed in profit and loss account,

Under Indian GAAP, unrcalized gains and losses of venture capital subsidiarics invesimens are transfemred to Reserves and Surplus.
Under LS. GAAP, unrealized gains or losses on investnenis of ventune capital subsidiaries pre recognized in the profit and boss nccount.

Under Indian GAAP, the impact of currencey revahuation on debt securitics denominated in foreign curmency is taken to profit and loss
accownt. Under LS. GAAP, the impaci of currency revaluation on non hedged “availabie for sale” debi secuniies denominaied in foreign
currency is taken to gther comprehensive income,

Under Indian GAAP, premiwm over the face value of Nxed rate and Moming rate securitics under held 1o marily cacgory is
amortized over the remaining period 1o msturity on an cffective constant vicld basis and straight line basks respoctively, Ay premium over
the fice value of lixed rate and Noating e imvestnwents in government securities classified wder available for sale calepory 15 anvoriied
over the remaming penod (0 malnty on constaan yicld basis and soraight line basis respectively. Under US. GAAP, the income as per
interest method s armived at by amortzatonacenal of premnon/discount on the fce value of debt securities over the remanimg period 1o
maturity on an elfective interest rate basis.

Im fizcal 2006, the Reserve Bank of India sssued guidelines on strotegic debt restructuring under which conversion of det mito equily
ond sequisithon of ownership interests in the borrower by banks is allowed The Reserve Bank of India has exempied banks from
consalidmion of these emitics. Under US. GAAP, these entities were considered as equity affiliates. The Bank opted for fair value option of
ihese equity affiliates under ASC Topic 823 “Financial Instramenis”, Accerdingly, fair value changes in ibe boans, guarimices and equiiy
shares were accountcd through income siatcment. While fair value impact on loans was recorded in the line item “Valuation of debi and
oaquity securities”, the provisions made on (hese loans under Indiin GAAP were reversed in ihe line item “Allowance for lnan losses™. See
il 2. Nowves wnder (LS, GAAP - Fair value acoounting of financial interests,

The following table sets forth, for the periods indicared, the dilferences in nel iseome anising om accountng for valuation of delt
i equity securitics under Indian GAAP and LLS, GAAP,

Rupees in million

Reconiling items Yoear ended March 31,

27 P 1] 2015
Impact of differences in mark-1e-market accounting for held fos wading and available for sake
securitics 33622 513546 i§423
Oiher than temporary anpairment on AFS securities under LS, GAAP (4.841.2) (6.676,2) (3, 75%.6)
Usirealized gamloss in veribure Fuiids recognised n reserve & surplus under lndian GAAP,
which 15 accounied for m net meome under LS. GAAP Lt (11045 {122.4)

Tmpact of currency revahution on non=hedped AFS debt secunities denominated in foreim
currency accounted for i profil and less under Indian GAAP, which is accounted for in other

comgerehensive incone under 1.5, GAAP 1.728.1 (11519 AT

Tmpact of fair value accounting for fnancial mierest in cermn equity affiliates {28 650 8} (TATE.5) )

Chhers {1, 405,8) 4,749.4 19464

Total {29.830,9) [5,512.0) (2,164.3)
Fa= |12

587/647



EDINETOOOO

OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)

)  Amortization of fees and costs
Loan origination fees and cosis

Unider U5, GAAP, loun origination foes (nel of centain costs) are amonieed over the period of e loans as an adjustiment w the yielkd
adi the boin. However under Indion GAAP, loan engimation [ees are accowiled for uplranl. Also uinder Indian GAAP, loan érgmation ¢osls,
ingluding commuissyons paid to direct marketing agents, are expensed in the yeur in which they are incurred

Retirement benefit cost

Under Indian GAAP, all actuarial gainslosses are recomnized on the balance sheet of the enterprise in the vear in which they arise
through suitoble credivdebin in the profit and less account of the veor, Under US. GAAP, actwrinl gainsTosses are acoounted in Other
Comprehensive Income. Subsequently comulative actuarial gain/ess lving in ihe Other Comprebensive Income which is over and above
10¢%% carridar is amonized through profil and loss sccouwn. Further, discount re for comguting benefit obligation s linked 1o vield on high
quepliny fixed income seeurines in LS. GAAP as compared 1 veeld an government securilies wder Indun GAAP,

The following tabde seis forth, for the periods indicated, the differences in net mosme ansing from acoounding for amontizaton of fecs
and cosis under Indian GAAP and US. GAAP.

Ruy i milliom
Reconciling items Yoar ended March 31,
217 016 20E
Loan origination fees and cosis 7.011.2 TAo348 E1419
Retirement benefit cosls 9275 635 23509
Amontization of oller costs (24.7) {1082y (30733
Total differences in amortization of fecs and costs 7.014.0 78021 10,1855

The amoniation of loan onigination ees and cosis resulied in kigher income under ULS. GAAP as compared 1o Indian GAAP by Rs.
7011.2 million in fiscal 2007, by Bs, 7,034.8 million in fiscal 20016 and by Rs. 8, 1419 million in Gscal 2013 primarily due 1o higher direct
lpan origination costs in consumer loans incurred duning these years reflecting growth in consumer loans and higher amonization of previes
periods unamoriized foes on commercial loans.

i Accounting for derivatives

Unider Indinn GAAP, the interest rate and exchaige rale nsks on soime oi-bialaice sheet assels and Habibities are hedped through swag
conimacis. The impact of such derivative instruments is correlated with the movement of underdying asscts and liabilitics and accounted

pursuant to the principles of the hedge accounting. Hedged swaps are sccounied for on an pecrneal basis except in ihe case of the overseas
banking sobsidiarics,
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where the hedging irunsactions and (e hedged itens (for the risks being bedged) are measured at e value with changes recognized in the
profit ind loss nccount. All other outstanding forward exchange contracts are revalued and the resuliom gaims or bosses are recogniced in e
profit and loss nccount.

Under US. GAAP, the Group accounts for its denivative transactions in accordance with the provisions of FASB ASC Topic 15
“Derivative and Hedging™. Accordingly cennin derivative contracts classified as hedges under Indian GAAP may nod qualify as hodges
under LS, GAAP and are accounted lor as rading derivatives with changes in fuir value being recorded in the incoane staement

Under U.S. GAAP, the Group hus desipnated certain derivatives as fur vialue and cash Mow hedges of cenain interest beaning assels
and Liabilitses under ASC Topic 815, Al the inception of a hedge trumsaction, the Group formally documents the hedge relstionship and the
risk management objective and stratcgy for undeniaking the hedge. This process includes identification of the hedging mstrument, hedged
item, sk bemg hedged and the micthodobogy for assessmg effeciivencss and meusuring ineffeciiveness of the hedge. In addibion, the Grougp
assesecs boah at the inception of the hedge and on an oageing basis, whether the derivitive used in the hedging ransaction is effective in
offsciting chanpes in fair value or cash flows of the hedged item, and whether the derivative ks expecied 10 continue to be highly effective.
The Giroup assesses the effectivencss of the bedge insirement 1 inception and continually on a quarierly basis. The impact of changes in fir
valwes of both the hedging instrument and the hedged dtem s incheded in the income statement, The Group has also designated conain
forwird contracts as ledging instrumems for i1s certain nel investmenis in foreign operations which are sccounted for in accordance with
ABC Topic 815,

gl Accounting for compensation cosi

FASB ASC Topic 718, “Compensation — siock compensation” requires all share-based payments 1o engployvees, including grants of
employee stock options 10 be recognized in the income statement based on their fair values, Under Indian GAAP, the Group follows the
intrinsic value methed o account for its stock-based employees’ compensaiion plans. Compensation cost is measured by ihe execss, il any.
of the fair market price of the underlying stock over the exercise price on the grant date, The Group has not recognized deferred tax on
employer siock options related compensation cost.

hi  Accounting for secoritization

Under U.S. GAAP, the Group accounts for gain on sale of loans secunitized at the time of sale in sccordance with FASE ASC Topic
MO0, “Transfers and Servicing™. As per ASC Topic 860, mny gain or loss on the sale of the Mnancial asset is accounted for in the income
statement &l the time of the sale. Under Indian GAAP, with effect from Febmuary 1, 2006, nel income arising frem securitization of loan
ussets is aocounied for over the lifi: of the sccurities issued or 1o be issued by the special purpose vehicle/special purpose entity 1o which the
mssets are sold, With effect from May 7, 2012, the profivpremium arising from sccuritizdion is amonieed over the life of the transaction
based on the mehod prescribed by Reserve Bank of India. Net Joss arising on account of the sell-down scouritizaion of loan asscts is
recognized ai the time of sale. Funiher, the secunitization immsaciions of morigage leans by Bank's Canadian subsidiary do not qualify as sale
transactions as they do not meet the de-recognition criteria under Indian GAAP, Under US. GAAP, these sccuritization iransactions have
been accounted for s iransfers as these satisfy the derecogniton eritena under ASC Topic 860 “Transfers and Servicing™,

Aler implementation of FAS 166 (rom April 1, 2000, cenain transactions, which qualify as securitization trmssctions under lndian
GAAP, do ol gualily s sequritizaton under US, GAAP, See nole 21(a) on “Securitizations sl vanable hnenst entibies”,

it Deferred raxes

The differences in the accoumnting for deferred tees are primarily on sccount of x impact of all .5, GAAP adjustmeents over Indin
GAAP, defierred taxes are recopnized on undistribuied eamings of subsidiaries
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andl alfilimtes uder US. GAARP while under Indian GAAP, no defermed 1axes are recognised on undistributed carmings of subsidiiries and
affiliates; and deferred tax asseis or liabilities are recognized based on enacted tax rates in force at the balance sheet date under U.S. GAAP,
whereas, these are recognized on substandively enacied tax mies under Indian GAAP.

The Bank has paid current taxes and ercated deferred tax assets on the forcign currency translafion reserves periaining to ils oversess
branches under Indian GAAP, Under US. GAAP, no deferred taxes are recognived on undistribined camings of overscas branches where
enrrent taxes have been incurred

Under Indian GAAP, deferrad 1ax ssseis on unabsorbed depreciation or earried forward losses are recognized only if there is vinual
certainty of realization of such assets, whereas under US, GAAP it is recognized based on more-likely-than-nol criteria,

Thie Baik and iz bousing Mnance subsidiary create a Special Reserve through appeopriation of prodfits, i order 1o avail the tax benelis
as per the Income Tax Act, 1961, Such tax benefits are refundable if the funds are wthdrawn from the Special Reserve in future periods,
Under Indinn GAAP, delerred tax liability has been recognized on such Special Reserve i pcoordince with the gurdelines wswed by Reserve
Bank of India National Housing Bank. Under 115, GAAP, deferred taxes are recognized and measured hased on ihe expecied manner of
recovery and defermed tses are not recognized if the expected manner of recovery does nol give rise 10 L consequences. Accordingly. a
delermed tx lisbility was pot recognized on Special Reserve based on ihe Group's contimsing intention 1o sot ever withdrow/utilize such
Special Reserve and on an opinion from the legal counsel abowt mon-taxability of such Special Reserve in the scenarie of Hguidation.

Under Indian GAAP, no deferred tax is recognized on property and equipmen, which are not depreciable under tax laws. Under US.

GAAP, deferred tax is recognized on the temporary difference on such assets after considening the indexation benefit available under tx
laws

The following 1abbe scis fonh, for the periods indicated, the components of defermed gixes in net inceme reconcilizion,

Rupees in million

Reconciling items Year ended March 31,

27 2006 HITE]
Dieferred tax on undistributed eamings of subsidiancs, branches and affiliates [TE T (hE3.2) 18773
Application of enacted @x rates in force al balance sheet date .’ 257.0 (257.0)
Drefierred tax where currend (ax has been incurred on foreign currency tanslation reserves 156.2 (5.BT7.5) o
Dreferred tax on umabsorbed dcpmciali.on or camed forward losscs 20,3 (3,709 7 24032
Deferred tax on Specinl Reserve L1791 45749 173846
Deferred tux on femporary difference on property and equipmeni 8.1 ETRA ¢
Tax impact of all L5, GAAP adpstments over Indian GAAP 13,5788 120972 18209
Total differerces i deferred taxes 13,1000 75311 11,5830

Ax March 31, 2007, the stockholders” equity was higher by Rs. 44,7880 million (March 31, 2006: Rs. 36,124.9 million), under US.
GAAP as compared to Indiin GAAP on account of deferred tax adjustments, of which Rs. 434.8 million (March 31, 2006; Rs. 20635
million) was due 10 deferred tax on undistibuted eamings of subsidiaries, branches and affiliates, MNil {March 31, 2006: Nily was due o
enacted (ax rates, Rs, (5,721.3) million (March 31, 2006: Rs, (5.877.5) million) was due 10 deferred tax where current tix has been incurred
on forcign curmency translation reserves pertnining to overseas branches, Bs 2003 million (March 31, 2006 Mil) was due to deferred tax on
carried forward losses, Bs. 27,81 1.3 million (March 31, 2006 Rs, 26,6322 million) was duc 1o deferred 1ax on Special Reserve, Rs, 9467
million (March 3. 2006; Rs, 8734 million) due 10 defemed @x on wemporary difference on propeny and cquipment, and Rs, 21,2962
million (March 31, 20046; B3 12,4283 millson) was due 10 ax impact of other ULS, GAAP adjustments over Indian GAAP,
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il Mhers

Under Indian GAAP, the Bank and its housing finnce subsidiary have revalued fixed asscis and creamed a revaluadion reserve
amouing 1o Bs, 30,651.1 million ar March 31, 2007 (March 31, 20016 Rs, 28,174.7 milliony, Under U.S. GAAP, fixed asscis are recognized
on coal basis, 35 per ASC Topic 360 — Propenty, Plant and Equipaen, Funher, sdditional depreciation has been charged 10 income statcment
of fevilued amoun! wkder livdian GAAP, bul 601 under U5, GAAP, resulling in bowers depreciation charge by R, 513.6 million under L5,
GAAP g5 compared (o Indinn GAAP for the year ended March 31, 2007 (Nl for the years ended March 31, 2006 and March 31, 2015),

Tl fiscal 2006, under Indian GAAP, on ibe dispesalipanial disposal of a non-iniegral foreign operaiion, the cumulative/proporiioniie
amanmt ol the exchange differences which had been accunmlaied in the foreign currency trnshation reserve and which relared 1o tha
OPERMIon wis recopnized as income of expenses in the same period in which the gain oc 10ss on disposal was recognized. From (rseal 2007,
based on the gaideline issued by Reserve Bank of [ndia, the Bank does not recognize the cumulative/proport ioaate smount of such exchange
differences s income or expenses, which relate 1o repatmintion of sccumulated retained carmings from overseas operntions, Under U5,
GAAP, puin or loss accumulited in the forcign cwrency trumslaiion reserve 5 recopnized n the income siatemeni only on
compleie/substantially complete disposal of a non-indegral foreign operation, This has resulied in lower profit of Mil under U5, GAAP us
compared to Indian GAAP for the year ended March 31, 2007 (Rs 941 1.9 million and Rs. 7,54 1.4 miliion for the year ended March 31, 20016
amd March 31, 2005 respectively).

Under dizm GAAP, the Bunk has made provisions on certain fixed assets soquired in debt asset swap wrmngementis us per the
directeon of Reserve Bank of lislia, Under LS, GAAP, lecse laed assels were carice o book vilue o Gir value, whiclever is lower,

ki Proposed dividend

Tilll fiscal 2006, under Indian GAAP, dividend on conumon stock wnd the related dividend tax were recognised in tse vear o which
it relates, From fiscal 2017, the dividend on common stock and the related dividend tax are recognized in the vear of approval by the
stockholders, in accordance with the changes in Accounting Standurd 4 - ‘Contingencices and evenls occurmng afier the balance sheel date’.
Under LS. GAAP, dividend on common stock and the related dividend tax are recognized in equity in the vear of approval by the Board of
Drircctors.
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21 Notes werder UK, GAAP
Additional information required under LS. GAAP
a)  Securitizations and variable interest entities
Owverview
The Bank and its subsidinries are invobied with several tvpes of off-balance-sheet armrangements, including speciol purpose entilics.
Uses of Special Purpose Entities (SPEs)

The Group deals with some SPE: which were created to fulfill limited purposes as specified in Ueir governing documents. The
primary purpose of these SPEs is 10 receive contributions from investors for buying assets from the transferor, hold such purchased assets on
behalf of the contrbiors 1o the trust and making regular payments (o the imvestors mom the procecds of purchased assets. These SPEs have
been organized muinly in the legal forms of trusts, In @ securitization, the company transferming asscts o a SPE converts all (or a poriion) of
those asseis inio cash before they would have been realized in the nommial course of business, through the SPE's issumnce of debt and equity
instruments, certificates, commercial paper nnd other nodes of indebedness, which are recorded on the balance sheet of the SPE and noi
reflecied in the iransferring company”’s balance sheet, assuming applicable accounting requirements are satisficd. Invesiors usually have
recowrse 1o the asscts in the SPE and ofien benefin from oher credin enhancements, such as o eolliteral socount or over-collatemlization in the
form of excess assets in the SPE, a ling of credi, or froan o liguidity Tacility, such as liquidity put option or isset parchase agreement. FASH
issued accounting sandards effective Apeil 1, 2010, whereby the Group is required 10 consolidate certain of ihese ines with which it had
invalvement and which had earlier been exempled from consolidation being Chialified Special Purpose Enities. In accordance with ASC
#1041, the Group consolidaied these entities by inbually measuring the assers, labilites, and pon-controlling imerests of former OSPEs o
their carrying values (the amounts at which the assets, lmbilities, o ton-coniralling iterests would lave been carried i the consoldned
fimancial stavements, if the Group had alwayvs consolidated these fonver Qualified Special Purpose Entitiesh. Furiler, SFAS 166 (now
codified under ASC 860-10) required cenain assel wransfers, including iransfers of portions of asscts that would hove been considered sales
under SFAS 140 {now codificd under ASC 860110, 10 be considered sccured borrowings.

Varuble Interest Entitics

WIEs are entitics. that lave either o total equity imvestment il 15 mol sullicient 1o finimee s activitics wathoul addinonal subordimied
Mnancial suppon, of whose equily investors Lick the chamelenstics of 3 comrolling Hrancial inlerest (.6, power through valing rights or
similar nghts o direct the activities of a legal entity (that most sigmficantly impact the entny”s economic performance and nght (o receive the
expecied residimal relms of the entily or ohligation 1o absorh the expected losses of the emity). Investors thal foance the YIE Mrough debt or
equity Ineresis or other coumerparties tha provide other forms of suppori. such as guaramecs. subordinaed fee arrangements. of cenain
types of denvative contracts, are varibde mierest holders in the entity. The vanable interest holder, if any, that has a controlling fmancial
interest ina VIE s deemed 1o be the primary beneficiary and must consolidaie the VIE. Accordingly, the Group has determimed that it has a
controlling financial interest because it is the primary beneficiary of cenain trusts and entities, based on its determinntion that it has both. the
power 1o direct activities of a VIE that most significanly impact the entity’s cconomic performance, and obligation to absorb losses of the
VIE that could poientially be significani to the VIE or the nghi to receive benefits from the VIE thit could polentially be significan io the
VIE
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The following table seis forth the Group’s involvement with consolidaled and wnconsolidated VIEs in which the Group holds
significant variable imercsis at March 30, 2007,

Rupces in million

Tutal
investment
Significant  Investment in VIE
investaent in in assels
unconsolidated  consolidated {gross
Particulars VIEs VIEs ety
Funded
Mongaged hacked sccuritisntions - TR0 T2 0
Asset backed securitizations H it o
Loans = N =
Total funded s TA0L0 TAWNZ0
MNon=-Tunded
Mongaged backed secuntizations
Assel backed secuntizations 4 i it
CHhers = . -
Total non-lunded i i i
Total = T2 TAMN2 0

The following wble sets forth the Group's involvement with consolidated and wnconsolidated Y1Es in which the Group holds
significant vaonable imierests at March 31, 2006,

Rupees in million

Tartal

investment

Skgnificant  Invesimeni in VIE

investment in in nssels

unconsolidated  consolidated (roms

Particulars VIEs VIEs wseis)

Funded

Mongaged backed securiizions i T.A86.3 TARG.3

Assel lched scouritizations ; T “

Loans M 1916 1916

Tutal funded " 7779 15779
Mon-Tunded

Mongased backed sceuritizations - . -

Assel backed securnitizations E x i

Oihers a ™ o

Total non-lunded .. 14 w

Total & 75779 7.577.9

The assct balances for consolidated YWIEs represent the camrying amounts of ihe asscis consolidated by the Group, The carrying amount
may represent the pmortized cost or the ourrent fair value of the assets depending on the legal form of the asset (e.g., loan or seourity) and the
Group’s standard aceounting policies for the asset type and line of business. The assets of VIEs can be wlilized only for the senlement of the
obdipations of respective VIEs,

The lellowing 1able sets forth, for ihe periods indicated. ihe camying amoums and classificaion of the conselidmed usseis and
liabalities, i respect of VIEs aud SPEs where the Groug is pricnary beneliciary. The listilities of the consolidaied VIE are 1o be met from the
proceeds of the consolidated assets and sther support provided by the Bank i the form of credil enhumcements and liquidity facilivies. The
creditors of the consolidaied VIEs do not have recourse 1o the general credn of the Group.

F-115

593/647



EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)
oOoOooodn

Rupees in million

At March At March
Particulars 3, 2007 3, 2006
Cash i 501
Twvestiments 3006,1 3123000
Loans 53195 53067
Chher assets = =
Total assets 23156 R6THR
Borrowings 14950 4,300 0
Onber linbilities “ 5
Total linbsilities 14950 43046

The Bank mvests in pass througeh cortificates of seouritzation trusts with underlying retail loans enginated by other entitics. The
carrying value of such investments was Rs. 134,860,3 million st March 31, 2017 (March 31, 2016 Rs. 94,22 1.6 millson). The Bank 1= not the
primary beneficiary of these rusts based on s assessment under ASC Sublopic 81010 - Consolidation — overall. Further, nefiber was the
Bank the transferor of assels 1o these VIEs, nor was the Bank involved in the design of these VIEs. The muxinnmm exposure io loss from the
Bank s involvement in these trusts is the carmying value of the invesiments.

b}  Fair value accounting of Gnancial interests

Iy fiscal 2006, e Reserve Bank o India issued guidelings an sirmepie debt resructunng under which eanversion of debt o cquity and
scouisition of ownership imleresis in the borrower entlly by banks s allowed. The Bank, along with other lenders, converied a ponion of fis
Ioans 10 cerlain enlities o oquity as per this guideling. Such conversion also allows cach lender, the rght @ nominate directors o the
Board of (e borower entity. Although iliese entitics were considered as equity allilites under ASC Sublopic 323-10 because of deamel
significant mfluence due to ownership interests and management rights, the miention of the Bank is to safceuard the debt recovery and not 1o
get an economic benefil from the operations of these entities. Accordingly, the Bank opted for fair value oplion for sccounting these affilintes
and the loans. guarantees and equity share investments in these entities were fir valued through inceme statement under ASC Subiopic 325-
16 “Fimancial Instruments”.

The fair value of loans and mammices 10 these entitics was Bs, 31,3982 million at March 31, 2007 and Rs. 16,2254 million st March 11,
2006 as compared o the camying value of Rs. 64,4134 million st March 31, 2017 and Rs. 22 9880 million at Muarch 31, 2006, The
difference of Rs. 13,0152 million at March 31, 2017 (March 31, 200&: Rs, 6,762.6 million) between the fair value and the carrving value,
which represcnts loss anising due to Guir valuation, has been recognived as a clarge o ingome. This includes fair value of Rs, 240477
million v Marel 31, 2007 and Rz, 8,670,2 million ar March 31, 2006 for leans wiich are more than 90-davs past due with a far value loss of
R, 28,6000, 8 midllion at March 31, 2017 and Rs, £416.6 mdllion at March 21, 2006, The Bank has not recognined imerest separaizly on these
Ioas. Funher, a loss of Bs, 3,150 million a1 March 3, 2007 (March 21, 2006: Rs. 7159 million) has been recognized i a clurge 1o
ineaine due 1o Gir valioe cliaivzes i 0w equily investments in iMese satilies.

The Growp®s sharelwolding in these catities at March 31, 2007 15 as below:

5. | Name of the entity Ownership
MNo interest
. | Lanco Teesia Hydro Power 14.48%
Limited
2. | Jaiprakash Power Venfures 14.07%
Limited

1 VISHWA Infrastructure and
=" | Services Privage Limited 12.53%
4. | Usher Agro Limited (LEE%
5. | Gummron India Limited 0,74 %
6. | Unimeark Femedics Limdied 270
7. | Great Ofishare Linated 9.1 1%
A ICOMM Tele Limited 6%
g Drmand Power nfrastruciure

| Limited B.2405
16 | IVRCL Limited T08%
11. | Coastal Projects Limited 7.7
12. | Patel Enginecring Limited 4.51%
13 Adhunik Power and MNatural

" | Resources Limiled 4.20%
14. | Pratibha Industries Limited A01%
15. | Monmet 1spat and Encrey Limited 2.73% |
16 | Aster Privaie Limited 1.7T%
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¢}  Iovestments

The followdng tabbe seis fonh, For the periods indicated, the portfolio of invesmments classified as held for irading.

Rupees in million

Al March At March
Dl secwrities 31,27 3, 2016
Governmmen seeurtics P56 166,707.3
Chher debt securities 1346610 1418126
Total debt securitics 234,00 4.6 IS99
Equity shares 16208 56.7
Mutual funds a M
Total 2356354 Z1L5T6.6

The following tabbe seis forth, for the peniods indicated, the portfolio of mvestments classified as available for sule.

Rupoes in million

At March 31, 2017
Giross Giross
Amaortized  Unrealized  Unrcalized

civst/cost gain_ loss Fair value
Available for sale
Corporate debi securitics 213764 36150 (T10.3) 126,281.1
Covernment sccurilies 1,111,124.3 24,0076 (1,3050y 11339169
Ohher debi securitics 176,774.1 11748 {2.103.1) 1758458
Total debt securitics 1.411,274.8 IH.RRT.A (4.0184) 1436438
Erpuity securilies 2568 23798 {T7.7) B.558.9
Oiher securitics 11,2251 1.6210.5 (226,41 12.619.5
Total 1,428,754 S2RRRI [4422.5) _1.457.221.2

Hupees in million
Al March 31, 2016
Carss Caross
Amortized  Unrealised  Unrealized
cisticns] i loss  Fair valiig

Avallable for sale
Corporate debi securitics 184,592.0 50837 [2.431.8) 187,439
Govermine securilics 1, 126,385.0 11,3658 (2.0451) 11350257
Oiher debt securitics 124,231.0 1ARGS [2,726,8) 122,905
Total debit securitics 143520800 18,1558 (R A0XTy 14452601
Ecuity securitics 4308 12722 {2434) 6,468, 6
Crher securitics 08666 1.537.6 {156.8) 11,2474
Tutal 14505144 0656 S039) 1,462,976 1

The Group's investments porifodio also condains investments held by its venture capital subsidinrics and investment in non-readily
marketable securitics and investimendt in afMilinies, The fir value of investnsents held by ithe venture capilal subsidiaries was Rs. 1092 million
o March 31, 2017 and Rs. 2395 milliom a1 March 31, 2016, Non-readily marketable securitics primarily represent securitics acquined as a
part of prapect financing activities or conversion of loans in debt restructurings, The investment in non-readily morketable securities and
invesiment in affiliaies was Rs, 77,001 million a1 March 31, 2017 and Bs. 78,203 2 million an March 31, 2016, Furiher, the Bank has opied
for r walue accounting of equity invesmments amounting to Rs, 7480.7 million a1 March 31,
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2007 and Rs. 2 9979 million af March 31, 20016 under ASC Sublopic 82510 “Fimncial lnstruments™,
d)  Fair value measuremenis

The Group adopted FASE ASC Topic 820 “Fair Value Measuremenis and Disclosures” effective April 1, 200, The Group determings
ibe Fair values of its Mnancial instruments based on tse fair value hicrarchy esiablishied in ASC Topic 820, The siandand describes three levels
of inputs that may be used to measure fair valkue.

Level 1

Valuation is based upon unadjusted quoted prices of idemtical instruments traded in active markets, The imstrumenis that have been
valwed based wpon such quoted prices include traded cquity shares, mutual funds, govemament securilics, corporate bonds, comificate of
deposits, commescial papers, fuiures and spats. The Bank's Canadion subsidiary has invesiments in bankers® accepiances which are valued
based on the quoted prices

Level 2

Valuation is based upon quoted prices for similar msiruments in active markeds, quoted prices for ideniical or similar instnomenis i
markets that are ngt active, prices quoded by market participants and prices denved from valuaion models which use significant inputs that
are ohservable in active markets. [opurs used include interest mics, vield curves, volatilities, credil spreads, which are available from public
sources like Reuters, Bloomberg, Forcign Exchange Dealers Assaciation of Indin, Financial Benchmark [ndia Private Limited and Fixed
Income Moncy Markels & Denivatives Association of India,

The products include govermment securitics, debentures and bonds, cenificale of deposits, commmcrcial papers, vamlla options, simple
intergst rate derivatives, forwards, cross curmency inIerest rmie swaps, and swap oplions,

Level 3

Waheation is based on valuatien techniques or models which use significant market unobscrvable mputs or assumptions. Financial
instrunsenis are conssdered Level 3 when their values are determined wsing pricing models, discounted cash flow methodologies or similar
techniques and at least ene significant model assumption or input is unobservable or when determination of the fr value requares significam
management judgment o cstimation, The valuaion of exolic derivative products are done by soarcing counterpary quates at maonth ends

Indiza=Tinked von-Rupee denomniniicd bonds price s valued by discounting cash Nows using milcs incorporating Guir nurkel sprcads
publizhed by Bloombers' Rewters cormesponding to (e imemmtional forcign currency ralings of the 1ssuer (capped o1 internatioal sovercian
ratinge). Some bonds and asset backed comumercial papers have boen valued at amonized cost et of inpaimment or based on prces avalable
from Bloombery which are developed wsing miernal estimaotes and assumptions. A reduction in the expected cash fows of these imstruments
will adversely impact the value of these bonds, Similarly an increase in the inerest rates or credit spreads will have an adverse impact on the
value of these boads. The value of retuined interes! in securitizntions in Bank's Canadian subsidiary, largely representing the excess spread of
morgagee interest over s rale of return on e mogaged backed securities, is similarly impected by the amount and timing of cash Nows
from the underlying morigage assels.

The Group valwes the India linked credit derivatives ai o combination of markel quodes and cash flow discounting using spreads
published by Fixed Income Moncy Markets & Derivatives Assocition of India comesponding 10 1the domestic miings of the issuer which is
then ndjusted with the additional spread mark ups depending on the lquidity of such financial instruments. In ease of private equity
invesiments, te inpuis used inclide the valustion muliiples for comparable lisied companies and adjustments for illiquidity and other [ciors.

F-11%

596/647



EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)
oOoOooodn

The valwation of Indian pass through certificoes is dependent on the estimated cash Mows that the underlying st would pay out. The
rust/originator makes a number of assumptions with regard o various variables 1o mmive ot the estimated flows. The cash fow schedule
reccived from the trust is discounted ai the base yield curve rates and credit spreads published by Fixed Income Money Markets &
Derivitives Association of Indis at month ends. Accordingly, these mstruments are classified a5 Level 3 instruments. A reduction in the
estimaied cash Nows of these instrumenis will adversely impact the value of these cenificates. A change in the tming of these estimated cash
Nows will also impact the value of these cenificates.

The valeation of cerain loans, which have been fir valued as per ASC Subtopic 825- 10, is dependent on the cstimated cash flows that
the underlying bormowers would pay out, The Bank niakes a munber of assumnpiions with regard (o various viriables o arrive i ihe estimaied
cash Mows. The cash Now schedule is discounted an the currem interest rte, which ihe Bank is likely 1o offer for loan facilities 10 bormowers
in the similar rating grades, which anc ned market observable. Accordingly, these loans arc classified as Level @ assois, The value of such
loas will be ingacied by chnges in amowil and timing of ihe estimated cash News frem (he borrowers,

As per ASU No. 201507, Fair Value Mexsurement (Topic 200 * Dhsclosure for mvestments m ceriaim entities that calculate nel assel
value per share’, imvestments for which Fir value 15 measured using net asset value as a practical expedient, are not redquired 1 be classificd
under fuir value higrarchy. Accordingly, classification of veniure fund units and security receipts under fair value lderarchy has been
discontinued. The comparative disclosure for the Gir value hicrarchy disclosure m March 31, 2006 has accordingly been restated,

The following table sets forth, the mformation about the Group's assets and lisbilitics measured at fair value on a recurming basis at
March 31, 2017 and the level of mpuis used io measure those producis.

Rupees in million

Description Level 1 Laved 2 Level 3 Tatal
Tnvestments

Eqquity securities 15,5189 2500 19682 17,737.1
Governmica debw securities 02266 1,183.0439 . 12333705
Corporate debi securitics TRIEE 4 1221285 THOEH 208,1858.7
Morigaze and oither asset backed securifics 3,050.00 i 138.513.2 141,563.2
Onhers! 12,2082 H2016,3 il 95,1571
Suh-total 1503620 1LAEEIRT 48,2128 16950106
Securily receipls’ 15
Wenture fund unis® 43723 |
Tutal investments 1,700,447.6
Derivatives (positive mark-to-market)

Tniterest rate derivatives 0.1 1594494, N 19,553.3
Currency derivativies (including foreign exchange derivatives)y? 1,820.8 554288 i 57,2586
Eqquity derivatives 3l " o 3.1
Un-funded credit dermvanives i : B o
Total positive mark-to-market 1,853,100 T4.927.9 4.1 THK15.0
Derivatives (megative mark-to-market )

Imerest rfe derivatives” . (15,531.6) (6,10 (15.570.7)
Currency derivatives (including foreign exchange derivativesy (2.834.1) (48,3040, 1 .. GLIMD)
Eqquity dervitives {04 . . (i)
Un=funded credit dervatives . i :
Total negative mark-ti-market (28345 (b3 KAILT) {d6.1) (6, T14.5)
Borrowing

Bonds L (446, 139.7) & (446, 139.7)
Tatal borrawings o (A6, 130T) o [446,1390.7)]
Lioans

Loans o . 31,2520 312520
Total loans - P Jllzﬁz.ﬁ 31,2500

Ingludes priomarily ecritficate of doposils, commertial paper and metual funds. .
Far vahw fior thesy investmenis has bom estimated wang nel asel valer por amil @ declanad by imvestee amlities o par ASC Sublopis 830135 - “Fair Valus
Memurements and Disclosurn”. The fair value fior theso investments has ol boem cateporinal i the T value hicrarchy hasod on the clhanges in ASC Sebiomc $10-10-35-
SAE vide ASL Mo J0 507

1. Fiseljiis Curency isienest fale swaps, forvand enle Sgreciicils, swWes ogtions md exohinge waded inleres ke devatives are ineluded 40 inlEe e denivative

4 Foreign curency ophins, Cf0ss CUfensy imtered male swaps and foeeign comency fotures are incloded = currency derivatives
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The fellowing table sets forth, the mformaton about (ke Group’s assels and habilities measwred a1 fair value on a recurming basis
March 31, 2006 and the level of inpus used 10 measure those products.

Rupees in million
Description Lavel 1 Lavid 2 Level 3 Tuial
Investmients
Fepity securilies 61387 1234 14715 B.735.6
Government debl securitics 1374353 1642977 . 1.301,733.0
Corporate debd securitics TH.6633 1194148 11,035.6 2091138
Mongage and other asset backed securitics 52683 i TR 0664 1033347
Cihers! 511674 K214 27.1 1450159
Sub-tutal 2ITRATI0 13806574 11260246  1,770.93%0
Seeurily receipis’ 3593
Wentiere find i 44978
Total investments 1,776, 7L
Dwrivatives (positive mark-to-market)
Inerest rve derivitives” % RERLE R 630 ELR L
Currency derivatives (including foreign exchange derivativesy* 1,687.2 56, 8RLS - 58,5807
Erpuity derivitives 0w 51l ; 5300
Un-funded credit derivatives . < 131 13.1
Total positive mark-to-market 1,695.1 95.509.4 Tl 97,2836
Derivatives (negative mark-to-market)
Interest e derivitives” 239 (19.520.9) (29.1) {19.57T3.9)
Currency derivatives (inclieding forcign exchange derivativesy (H219.9) (RN ey i (57,4497 %)
Equity derivatives 0.7y “ i (0.7}
Usi-funded credit denvigives = R {123 {12.3)
Total negative mark-te-market (B54.5) (T IRR.H) (414} (T7084.7)
Borrowing
Bonds . (559.279.3) - (559,273}
Tutal borrowings v (559,279.3) - (559,279.3)
Loans
Loans . ) 16,2254 16,2254
Total loans 3 & 16,2254 16,225 4

Includes primanly certificate of deposits, coommeonaa] peper and mutsl fimds
Fart vahie o theso mvetmends has been oslimialed wving nel asad valae por ond os declannl by mvesies sstiies ia per ASC Subiopess RI20-10-35 “Fart VWalie
Mesvmemets sinl Dischinins™, The T valie Faf these imvestisents has ool beon categoniaal in the B valie Bioraichy based on e champes i ASC Suliogs 52001 (35-
A48 vadde ARSI Moo 201807

. Foreign curescy (mterest raie swagps, Formand ime agreanems, swap options sl exchanpe nsded mievest mie derivatives mie included m imaest rte deivatnve.
Fameipn currescy opbives. oross cimmency mberesd mie swaps snd fovapn currency Tubores see incloded mcumency dernvatives

Bk —

o

For certin products, the valumions based solely on market panticipant quotes/sprends were considered inadequane due 1o relatively
ingetive markets and hence allermative valuation methodology has been ised, The market for these mwtranents remaing illagoid as o Mareh
31, 2007 andd the sole reliahility of market quotes remain inpdequine a5 on the reporting date. Bomds which hove been identified ps (lliquic
and are valued based on the prices of simdlar assets or ol a weighted average price derived rom markel quotes and valuation models have
been classificd s Level 2 or Level 3 insrunsents based on boputs used in valuation
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The Group helds investments m certain venture capital funds and security receipts. The fair value of these investments has been
estimated using the net asset valee per unit as declared by sach invesiee emities. The security receipts are issued by assel reconsiruction
companics with undedying mainly s non-performing loans with objectives of gains through improvement in recoveries on these assets, The
venhwre capital fund unis ore ssued by veniere capital funds with underving investment in equity shares and other instruments with the
objective of generating long term retums. Somne of the venture capital funds have focused mvestments in real estale and imfrastructure
sectors, The cash flow from these investments is cxpected to happen through distribution wpon liquidation of the underlving asscts by the
assel reconsinsciion companics/veniure capiial fands, with a matuniy periad ranging from T-10 years. A reduction in ihe cstimaied cash
Nows from the underlying assets or delays in collection of estimated eash Nows will adversely impact the ot asset values and therelone the
Fair value of s invesimens,

Transfers between Levels of the fair value hierarchy

Governmend securities of Bs, 16,7853 million and equity shares of Rs. 243 8 millzon were trinsferred rom Level | o Level 2 as these
securitkes were valued based on quoted prices in markets which were not active at March 31, 2007 as compared to valwation based on quoted
prices in active market at March 31, 2006, Corporate debt securitics of Rs. 68.5 million were transferred from Level | to Level 2 as these
securities were vilued based on interal valuation wsing market observable inputs a1 March 31, 2017 as compared 1o valuation based on
quoted price at March 31, 2016,

Cormporate debi securiiics of Bs 12246 million were transiorred from Level 2 6o Level | as these sccuritics were valued hased on
quoted prices at March 31, 2007 as compared o valiation based on inernal valwation using market observable inputs w0 March 31, 2016,
Equity shares of Rs, 2.3 million were mnsferred from Level 2 1o Level 1 as these seowrifics were valued based on quoted prices in aciive
market at March 31, 2007 as compared 1o valuation based on quoted prices in markets which were not active at March 31, 2006,

Corporate debl securities of Rs 18022 milhon were traisfared from Level 2 10 level 2 as the valuation of these securtlies was based
on sigmifisant management estmation of webservable market mputs a0 March 31, 2007 as compared to valuation baged on intemal valuation
using market observable inputs ai March 31, 2006, Equaty shares of Bs. 3.7 millson were runsferred from Level 2 1o Jevel 3 as the valuation
of these securities was done based on unobservable nurket inputs s March 31, 2017 a& compared to valuation based on queted prices in
murkets wlkich were not active ol March 31, 2006,

Equity of Rs, 128.5 million was transferred from Level | 10 Level 3 as the valustion of these securitics was done based on
unobscrvalble market inpats a1 March 31, 2007 as compared to valuation based on quoled prices in active market at March 31, 2016,

Cost macthod cquity shares of Rs. 18.7 million were transfemred 1o Level | as the valeation is based on quoted prices in active marker at
March 31, 2007, Cost methad equity shares of Rs, 11 millian were transferred 1o Level 2 as the valuntion was based on quoted prices
markets which were not active a1 March 31, 2007, Cost method equity shares of Rs, 2.3 million were iransferred 1o Level 3 as the valuathon
ol these securitics was done based on unobscrvalde markel inputs al March 31, 2017,

Equity of Rs, 0,1 million was moved out from Level 2 a8 (ese brvestments were accounted for at cost al March 31, 2017,
Loans of Rs. 40,9637 million given 1o equity affiliates, where the Bank has opted for fair valoation under ASC Subtopic 825-16

“Furancial Instrments”, were classilied as Level 3, sinee the fir viluation s based on sagmificant management estinutes and unobservible
inpits,
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The following table sets forth, cenain additional infonmaton abowt changes in the fair value of Level 3 assels for the year ended
March 31, 2017.

Rupces in million

Investmenis
Muortzage
and other
Corpurate sl
Eqquity debt backed
Deseription securitics securitics scruritics Others Taotal Loans
Beginning balanee at April 1, 2006 34715 11356 08,0664 271 1126026 16,2254
Todal gains or losses (realized umrcalized)
Included in eamings (14710 (34523 B0 (43125 (259370
-Included in giber comprehensive income (8.49) L16,3 (1920 . (Bd ) =
Purclmses/ addinons 1513 96,9 1022227 ; 102,500.9
Sales {336.%) (195.6) . (05,1} {1.137.4) .
|ssuances - . (1.6 (163 "
Seulements I (14644 45 {61,354 4) (63028 8y i
Translers in Level 1 1345 1 &i22 1,036,7 40,9637
Transfers oul of Level 3 i i
Foareign currency translaton adjustment (4.7} (39.4) (197 9 {22, 5)
Ending balance at March 31, 2017 1,964.2 T40EH 138,513.2 A6 148,218 31,2520
Total amount of gnins or {kesses) mcheded in
carmings aitributable 1o change i unrealised
painis or (losses ) relating o assels sull held at
reporting date (14774} (438.5) £ 55 (1.Y10.4) {25.9937.1)
I Includes India-linked asset backed secunies,
F-122
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The following ioble sets forth, cenain additional informmation abowi changes in the fair volue of Level 3 asseis for the year ended

March 31, 2016,
Rirpares ini milifon
Investmints
Maortgage
sl wther
Corgusrate st
Equity debt backed
Deseription securitics sECnritics seenritics Others Total Laoans
Beginning halanee at April 1, 2005 20317 1.354.2 120,280,400 i 13,6959 w
Toanl gains or losses (realized mrealized)
=Included in cumings (1.286.1) (1.522.7) 533 271 (2.692.4) (6,762.6)
-Included in other comprehensive inceme 176.8 466,% 6954 u 1,338.5 .
Purglases/udditions 2AB4E 218 424542 45,1503
Sales (363.4) (422 A {405.6)
Tssamnces - - 6657 6657
Seithements ot o (e, 260.2) (b, 260,21 H
Transfers in Lével 1 AR6.H 104494 5 i 109813 22 0ER0
Transfers ot of Level 3 (592} - - (59.2) .
Forgign currency wranslation adiusimsent 2.1 43.7 142.0 " 1£7.8 i
Ending halance at March 31, 2016 34715 11 35,6 B, 066.4 7.1 1126026 16,225.4
Toaal amount of gains or {bosses) incheded in
canmings atribulable o change in unrealieed
gaing or (losses) relating io assets sill held m
reporiing dale {1.266.8) (1.504.3) . FYA | (27350 (56,7620
I Inehades Indea-linked asset backed securings.
F-123
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The following table sets fort, certam additional mformuion about changes m the fir value of Level 3 dervatives for the vear ended March

31, 27
Rupces in million
Deseription Derivalives
Currency
deriviatives
(including
Interest forcign U funded
rale exchange Equity crdlit
derivatives  dlerivatives) derivatives dlerivatives Tl
Heginning balance at April 1, 2006 3 - " 049 M7
Totial gains or lossesirealized/ unrealized)
<Included in cirmnges {4559 - (0.9 [ELi%.4]
=Included in other comprehensive income £ i 2 i
Purchases =
Sales -
lssuances i
Zettlements X
Transfers in Level 3
Transfers out of Level 3
Forgign currency iranslation adjusinwnt . . . ..
Ending balance at March 31, 2017 {121} 3 o i1,k (1213
Todal amount of gains or {losses) included in camings
attribatable o change in unrealized gains or (losses) relating
10 asscis suill held a reponing daie (10,7} (1T
F=124
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The following iable sets forth, certaim additional information about changes in the fair value of Level 3 derivatives for the year ended

March 31, 2006,

Rupces in million

Description Derivatives
Currency
derivatives
{imcluding
Interest Toreign Un-fanded
rale cxchange Equity credit
derivatives  derivatives) derivatives derivatives Taoal
Beginning halance st April 1, 2005 TS - 1.4 K
Todnl gaing or lossesrealized unrealized)
=[ncluded i eanvings (34.00) 06 (33.4)
Included m other comprehensive income u i
Purclases
Sales
lssasances = - )
Seitlemients 2.T) (113 (1K)
Transfers in Level 3 ] f ik
Transfers out of Level 3 - -
Foreign currency wranslaton adjustment = M i F
Ending balance at March 31, 2016 EER] - - (K] 34.7
Total amount of gains or { losses) incleded in camings
attribuiable to change in unrealized gains or (losses) relating
1o asscis still held at reporting date (34.0) iy 334
F=125
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e} ber than temporary impairment

The Group has delermined that cerinim unrealized losses on the Group's invesiments in equity and debi securitics are temporary in
nature. The Group conducis a review cach year o idemify and evalume investmenis that have indications ol possible impairmeni. An
invesument i an cquily or detd secunty is unpaired i its Gair value Galls below its cost and accounting recognition of thin decling in value is
required iF that decline is considered other than temporary, Factors considered in dewcrmining whetllier a loss is temporary inclide the
financinl condition and ngar e prospects of the ssuer. For equity secuntics, individual wvestments thal have fir value of bess than 80%% of
amartized cost are considered for evaluation for other than temporary impairment, afler consideration of e leng of time the investment has
been in an unrealized loss position, Additionally, For equily securities, the impairment evaluaiion is based on the Group's inient and abilizy o
heddd the investmens far o period sufficient o allow for any amticipated recovery, while for debt securities the Group considers whether the
investments have been identified for sale or whether it is more likely than wot that the Growp will be required 1o sell the investment before
recovery of its ansoriiaed cost basis less any current period credil loss.

The lollowing table sets forth, the fair value of the mwestments in cquity end debd socunitics and unrealized loss position, which are
considersd o temporary in nature @ March 31, 2007,

Rupees im million

Deseription of securities Luss than 12 months 12 months or longer Total

Fair Unrealized Fair Unrealized Unrealized

Value Lossis Value Lusscs  Fair Valoe Lasscs
Comporate debi securities 133390 {121.5) 4,002 1 (SHE.Y) 1734101 (TI02)
GOvermmenm securilics TOGR]S (GE3.S) 10,3693 (621.5) R10508 (1,305
Orher debt securities 46,1495 (H12.6) 16,333 4 {18085 62,4832 (200013
Total debi securities 130,070.3 (1 107.4) 30,7048 (3.018.9) 1640, 8T5.1 (4.126.3)
Equity securiiies 10038 (43,0 1,251.3 (257.6) 225438 {B0H045)
Total T31,173.8 (1.150.4) 319361 (337651  163.139.0 13.426.9)

The lellowing tmble sets forth, the Gie valie of the mvestmeats in equity sl debd secuntics and ubrenlived loss position, which are
comsldersid 18 lemporary in e w Maseh 31, 2016,

Rupees in million

Deseription of securities Less than 12 maonihs 12 mnths or longer Tistal
Fair Unrealized Fair Unirealized L nrealized
Value Losses Value Lasses  Fair Valoe Lasses
Corporate debi securilics 16,258.2 (3K2.5) 12,7556 (204403 290138 (2.431.8)
Govenune securilies 20479.0 {202.3) 0,856 (2.742.7) 1113336 {2.945.0)
Oiher debi securitics 14,6950 (528.4) 14 4859 4 {2,224.3) 49,1853 {2,752.7)
Total debit securitics T35 {1,113.5) 118, 104.6 (70060 189.537.7 (R, 129.5)
Exquity securiiics 1.993.5 (260,97 7224 (145.2) 27159 (4Kl
Tuial T3, 4246 (13744} 115,527.00 (7.161.2) 192.253.6 {B.535.6)
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The following table sets forth, the ol other than temporary impairment recognioed on debd securities during the year ended March

31,2007
Rupces in million
Oiher than temporary impairment lisses
related to sceuritics that the group does
niot intend (o sell nor will likely be
Deseription of securities required (o sell
Losses
recognieeil
in enrnings
finr
Purtion of securilies
Total other other than that the
than  temporary Mt other Lroup
temporary  impairment than intends to
impairment losses  temporary  sell or more
losses  recognired  impairment likely than
recognizeil in 1 lessaes not will he  Total losses
during the (before  recognized  required to recognizcd
VERT Lanes)  inocarnings sell  im earmings |
Corporate debt securitics 3,584,0 " 3.584.0 lod4 30534
Crovernment securilics ' A z i) 2546
(hher debi seccuriiics S000.0 ._ SiHLD 0 S11.0
Total 4093.0 = 4.093.0 132.0 422540

The following tble scis forih, the il other than temperary impainmeni recognized on debt securities during the year ended March

3l 2016,
Rupees in million
Other than temporary impairment e
relaied (o securiiies that the group does
not imtend (o sell nor will likely be
Deseripiion of secaritics regpuireil o sell
Lnsses
recngniael
in earmings
T
Partion of SECuritics
Total other  other than thut the
than  emporary Net other aroup
temporary  impairment than intemls to
impairment losses  temporary  sell or more
losses  recognized  impairment likely than
recognized in OC1 losses  mot will e Total losses
during the {before  recognized  required to recognizcd
Vear taxes]  in earnings sell  in carni
Corporate debt securitics 13338 Kt 13338 4.2 20280
Govemment securilics = . X 1057 1087
Chher debi securnitics 21538 . 21838 5.5 21893
Total 35176 u .!._511'.!- KOg.4 43160

The followimg table seis forth, o 12 month roll forwnrd of cumulutive other than temporary impoinnent credit loss recognized in

camings for AFS debt securitics held al March 31, 2017,

Rupees in million

Credit

impairments

Credit  recognied
impairients  in carnings  Redoction
incarnings o0 securities e (o sales

on securities that have  or muturity
Balance at nik been of eredit. Balance ai
Murch 31, previtushy previoushy impaired  Muarch 31,
2016 imEtin:d inElircd securities 27
Corporate debi securitics jEaaT 2384 13506 12516 62301
Chher debt securitics 5.588.T SK K {0.5) 1R800 22477
Tatal 94884 T48.2 33448 51036 RATTH
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The following table seis forih, a 12 momh roll forward of cwmulative ether than temporary impainnent credit loss recognized in
camings for AFS debt securities held at March 31, 2016,

Rupees in million

Credit

impairments

Credit  recognized
impairments  in carnings Reduction
inenrnings  on sccurities  due to sales

on SseCuriies that have  or muturity
Balance at nuol been of eredit.  Balance ai
Murch 31, previtushy previoushy impaired  Muarch 31,
2015 imgarireil impaired sccuritics 2014
Corporaic debi securitics 2.72%.1 1571 576.T 163.2 3BT
Oiher debt securitics 34998 054 5 1,225.3 4.9 55887
Tutal 6,2 28,1 1,715.6 1,802,100 258,1 94584

The reasons for nol clissifying certidn investimenls in debl and cguity secanities with warcalioed losses as otler than wimporariby
iigpared dre s folkows.

« For the debv securities, the Group has assessed thni the securitics in an unrealized loss position have not been idemtified for sale and
it is not more likely than mot that the Group will be required 1o sell the sccurities before recovery of ils amortized cost basis less any
current penod credil loss.

« The diminution in the value of markeiable cquaty sccuritics and other securitics is not considered as other than temiporurily imipaired
al March 31, 2007 after considering the factors like projocts under implementation, siratcgic nature of investmeents and the entity's
proposed capacity cxpansion for improving the markeiability of the product, increasing sale trend and eash Nows. Based on the
evaluition and the Group™s ability and intent 1o hobd these invesimeans for o reasonable period of wme sulficient for a forecasied
recavery of [ir value, the Group does not consider these 1o be ather than wemporarily impaired m Mareh 31, 2017,

The Group also halds certinn deb meestments with olher than emporary impairmsent, which hive ool been dentified for sale and 11 is
e eore likely Usan mot tial e Group il be required 1o el the securithes belone i anticipated recovery in valae other than credit losses,
where the mnount represenbng e credit losses las been recognieed in carnings and the amount of loss related 10 oter faors las beon
recopmized in other comprehensive mcome. The credit bosses have been determined based on the difference of presemt value of expeciad
fubure cash Nows of the sceuritics and the amorticed cost basis of such sccunitics. The Group bases i1s estimates of future cash fows on
evaluation of (he issuer’s overall fnamcial condition, resources and payment record and the realizable value of any colluteral, third party
puraniess or other credil enhancements.

Al March 31, 2017, the Group holds cost method investiments amounting Bs. 77, 70001 million. The Tair value for such socuritics has
noi been estimaied in the absence of changes in circumstances that have a significant sdverse effect om the fiir value of the mvestmenis,

F=125
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The follerwing ioble =eis fonh the recorded invesiment in restructred loans ot March 31, 2017,

EDINETOOOO
OO000DOO00o0DOo00DOo0onoOdno(ees9Ts)
oOoOooodn

Ruprees in million

Taial Tuial
recorded reenrdel
investment investment
in in
restructured restruciured
lans with liwans with
related Tutal no related
allswance  allowances allvwance Unpaid
T credit for credii Tor credit principal
Bsses lnsses hissies nmouni
Commercial loans 15306334 142,140.% 17,0005 iTo084.2
Consumer loins 30607 2] o 3007
Tatal 362 T14.1 144 8059 17,0410, 8 A79.714.9
The following iable scis forth the recorded investment in restructred loans ot March 31, 2006
Rupees in million
Tutal Tutal
recorded recorded
investmen investmenl
[ in
restructured restructured
loans with loans with
related Total no related
allvwance  allowanoes allwance Unpaded
For credit o credit for credit principal
losses s hisses [T
Commercial loans M 326.3 1084,547.9 17,2723 313 5986
Consumer loans 36 6 280459 i 3 0M6,6
Tatal M 3729 1073538 17,2723 31 6445.2
The following wble scis fort the recorded ivvesiment in other impained boans ai March 31, 2007,
Rupecs in million
Total Total
recorded recorded
investment iy estment
inwther inwther
impaired impaired
loans with loans with
related Tutal ey reluted
allowance  allowances  allowsnce Unpaiel
for erailit for credit for credit principal
lussis lasses losses nmount
Commercial loans 346.004.9 157 4577 TA000.7 A9, 1056
Consumer loiins 30303 17,4352 SE6 3d 058D
Taial J80,125.2 174.922.9 730603 453, 194.5
The following 1able seis forth the recorded investment in other impaired loans ai March 31, 2006,
Rupees in million
Taotal Total
recorded reconded
ives ol inestmend
in other im ither
impaired impairel
o willy loans wiih
related Total i related
allvwance  alliwances ullawance Unpaiel
for eredit for crodit far credit principal
lussis losses lasses wiheunt
Commercial loans 3724302 111,256,9 103422 % 47383527
Consumer loans 10.440,5 17.614,5 30,8445
Total A03.270.7 1288714 1034225 Skl

The following iable seis forth the closing balance of ullowance for loan losses for resiruciured loans amnd recorded financing

receivables i March 31, 20017,

Fa1 24
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Rupces in million

Consumer
loans &
Commercial — crodit card Financial

Particulurs loans  reccivables lease Tatal
Allowance for loan losses
Allowance Tor loan besses: individually evahaied for impaimmeni 142,141 % - 142 141 8
Allowance for loan besses; collectively evalumed for impainmem i 26 | LA
Tatal allowance fir loan losses 142,141.8 Ladd,l 144, 805.9
Recorded fMinancing reecivables
Insdividally evaluated for impainuent 76,6542 o 1766542
Collectively evaluated for impairment 5 3,060.7 A 3,066.7
Tuotal recorded Mnancing reccivahles 3T6.654.2 LA6i.7 s 279, 714.9 |

The following iabbe sets forih the closing balance of allowance fior logn losses for restructured loans and recorded financing

reccivables ar March 31, 2006,

Rupees in million

Consumer
loans &
Commercial — credif card Financinl

Particulars s receivahlis lease Tartul
Allowance Tor loan losses
Allowance for loan bosses: individually evahmted for impairmsent 104 5475 . 1045479
Allowance for loun bosses: collectively evaluated for impainment o 23080 ’ 2 R059
Total allowance Tor loan losses 104.547.9 1LE0A Y A 107.353.K
Recorded Onancing receivables
Individually evaluated for impaimient 335086 - 13,5986
Collectively evaluated for impainment & 304606 : 166
Total recorded financing receivables 313.508.6 3.046.6 = 316,645.2

The followang table scts forth the closmg balance of allowance for loan bosses for other loans and recorded francing recevables m

March 31, 2017,

Rupces in million
Consumer
loans &
Commercial  credit card Financkil

Particulars loans  receivables lease Timal
Allswance Tor loan losses
Allowmnee for loan besses: individually evaluaned for impainmeni I5T 4877 1.567.7 159,055 4
Allowance Tor loan kesses: collectively evaluated for impainmem 225810 19.461.7 420427
Tuoial allowance fur loan losses 180068, T 21.029.4 = 201,098, 1
Recorded Mnancing receivahles
Individually evaluated for impainmment 419 1087 24000 421 5157
Collzctively cvaluated for impairment 2IIZT99.0 2 30m.6T02 44474783
Total recorded Mnancing receivables 15579048 11,0502 - g

The following table sets forth the closing balance of allowance for loan besses for other loans and recorded financing reccivables al

March 31, 2016,

F=130
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Rupees in million

Consumer
loans &
Commercial  credit card Financial

Particulurs loans  reccivables lease Tastal
Allowance for loan losses
Allowance for loan losses: individually evahated for impairment 11,2569 28795 1141364
Allowance Tor loan besses: collectively evaluaied for impairment 216036 19.547.1 n 41.150.7
Total allowance fir loan losses 13280605 12.426.6 ., 155,287.1
Recarded lnancing reccivables
Individually evaluasted for impairment 4758527 34272 4792709
Colbectively evaluated for impainmeni 20R1 3432 2014 4TED L 4095 E6 L
Total recorded fMnancing reccivables 25572359  L017,9046.1 W ASTE 140

The following bl sets forth loans restreciured dormg ihe vear ended March 31, 2007,

Rupees in million

Hestruciured loans involvimg changes in the amuumi

andlior lEming of

Numher of

burrmwers

w Wi B i
are classified Bath principal Net
s Primcipal Inderesi wnil interest  Tedal lmpact on restructured
Parficalsrs restrmeiured iy payneemts e AR nmoumi
Commarcial loass 1% 39,3900 u 15,025.6 11,2183 42,1754
Corvamcr leans 178 1103 = 7.3 1030
Tatal 107 39,8003 = 15.025.6 11.225.6 42,2784

The following wble scis forth loans restrectuned during the year codied March 31, 2016,

Rupees in millinn
Restructured boans mvolvisg changes |m ik amaumt
ansdior iming of

Sumber of

burruwers

wlse beams
ar clasifies Haoth principal Nt
1] Primcipal Intervst sl inderest Tdal mpad on restructared
Partirwlsrs i vl [ 1L iy meemis payEenis P&l i
Cormmiereial lnass 18 19,3942 T4 16,3365 3077
Comwamer loam \ s ia is B
Total 18 193983 L OTTA 163368 993977

F=i21
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The fodlowing tble sets forh restructured loans a1 March 31, 2017 and 2016, as well as loans that were restructured during a fiscal
wear and delauled within the same or next fiscal year:

Rupces in million

Paynsem
Paymeal delaslt default durt

Balances gt daring the year Halances gi  fhe year caded)

March 31, 3007 ended March  Mfarch 31, 2016 March 31
Particulars 3, 2m7! s’
Comumcrcial loans IT6,054 2 11,2717 135980 14,500 7
Consumer leans 3,060.7 X 30466 2940
Total I 7149 111.271.7 I, 645.2 20,019.7

1. Dttt in defined s 90 davs past due.
Addinonally at March 31, 2017, the Bank has outstanding loans amounting o Rs. 633287 milhon (March 31, 2006: Rs 22 9850

million) to equity affiliates, where the Bank has opied for farr value accounting under ASC Subiopic 825-10 “Financial [nstruments”, Sce
also **~ Notes under U5 GAAP - Additional information required under ULS, GAAP — Fair value accountime of financial interests.”

@) Equity aMliates

Under U5, GAAP, the Group accounts for its ownership interest in BCIC] Prudential Life Insurance Company Lomited (1CIC] Lifcy
amd ICIC] Lombard General Insurance Company Linnted (ICICT Gemeral) by the equity method of sccoumting because of substantive
participative righes held by the minority sharcholders.

The following tables sol forth, for the penods indicated, the summanzed US. GAAP balance sheels and stalements of operiions ol
fhese enlitics

Rupees in million

[Batance steet At Murch 31,
27 ik
1CICH ICIC1 1CICH 1CIcCH

Life Grenernl Life Gieneral
Cash and cosh couivalents T2 2 36RO 756K 34180
Securities 335.062.0 1511724 2756400 113,945 8
Acssets hield 1o cover linked liabilities B78,775.3 I 7520472 e
Onher assels TR, 520.4 80,0274 18448 40,789 5
Total assets 1.299.950,9 2351678 1OKD949.H 158,153,
Provisboi for liiked Habilities 8TR,TI53 ; T52.9472 i
Ciher labilites 335,259.0 195,657.2 259947 8 12705838
Siockholders” cquity K5 9256 395006 TTO548 k] KL
Total liabilitics and stockholders” cquity 1,259, 959.9 235, 167.8 1AED 2491 158.153.3

Rupees in million
[Statement of incume Year ended March 31,
7 2016
[[S[H] 1101 1CICH 1C1C1

Life Coeneral Life Generanl
[nierest income 5183006 94384 47,7515 Baid
Inlerest expense o H " H
(Mel interest income 51,8300 DA3RA 47,7515 EAD4
Insurance premium 223 54000 6] 5648 19,6439 48,280 5
Oiher non-mierest income T0E 345 % TATTA (32.732.0) 637440
MWaan-iercst cxpense {371, 142.6) (TO382.5)  (187.280.7) (36412.7)
Income tax {expense Vbencfit {514.2) (1.735.4) (152843 {1.825.4)
(Ineomei{boss), net 12,059, 7 . 362.9 IT.HME_ Jﬁﬁlli_
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hj Cioncdwill and intangible assets
The [ollowang tabbe scis fprth, for the periods indicated, a listing of goodwill and intangible assets, by categony wnder LS, GAAP,

Rupees in million
Year ended March 3,

b S alen “wcheduds 18 - Foied saacts”,

The following table scts forih, for the periods indicated, the changes in goodwill under ULS. GAAP.

Rupees in million

m? 206

Croadwill 35,1000 .4 151014
Acoumulaled amonization (34,00 15440
Goodwill, net (A) 350474 350474
Custoaner-relaed ntingibles 10.410.1 1080081
Accumnulited amonization (1AL, 1 (11,3215}
Customer related intangibles, net (B) - BR.6
Aasel management and advisory intangibles (C) 3670 3070
Ciperaling lease 26,9 2469
Accumulited amonization (234,01 {19549
Operating lease nel (1) 119 430 |
Goodwill and intangiblec assets, net { A+BHC+D) 354273 I5S5LA |

Year ended March 31,
7 2016
Opening balance 50474 50474
Coadwill disposed ofT during the penod A A
Goodwill addition duning ihe period " i
Closing halance 35,0474 350474

The following abke scis forth, for the peniods indicated, the changes in intangible assets under U.S, GAAP,

Rupees in million

Year ended March 31,
07 6
Opening halance 1365 IR
ATORL S (123.6) (182.3)
Drispaosil % i
Closing balance 129 1365

F-1311
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The following @bie seis forth, for the periods indicated, the estinated mmortization schedule for intomgible assets under US. GAAP,
on 1 straight line basis, witil assets are fully anvortized.

Rupces in million

Year ending March 31 Amouni
2018 129 |
Toaial 129

The Group has assigned poodwill 1o reporiing undis. The Group tesis s goodwill for impalrment on an annual basis at a repoming unkl
level, The Gair value of the repoming units was derived by applying a comparable conipanics camings multiple method. Under this method,
the Gor value of the reporiing unii 15 armived ai by muliplying fulure mamtainable profits of the reporiing wiil with price caming muliiple.
Based on the fuir valuation, no goodwill impaimment wis recorded during the year ended March 31, 200 7. Any deterioration i the varables
used in determination of fair values of the reponing unils could significantly affect the imprimment evalustion and the resulis, The goodwill
presend in the Wholesale reporting umit may be particularly sensitive to further detersoration in economic conditions. If the future were 1o
differ adversely from numagement’s cstimale of key assumptions, there could potentially anise an indication of mpainment with respeet o
Rs. 144823 million of goodwall in Wholesale reporiinge unit.

i)y Employee benefits
Certuity

In accordumee with Indisn regulmions, the Group provides for gratuity, a defined benefit retirement plan covering all emplovees, The
plan provides a lump sum payment to vested employees i retitement, death or lerminabion of employment based omn the respective
employee's salary and the years of employment with the Growp, The gratuity benefit provaded by the Groap 1o its emplovees is equal 1o or
grcader than the statutery minimamm.

I respect of the parent company, the grandty bengdil is provided o the emplovee through 4 fund adminisiered by a Board of Trusiees
ond managed by [CICH Prademial Life Insurance Company Limited. The parcnt company i3 responsible Tor seiling the grawity obligation
throagh contributions to the fund.

In respect of the remaining entitics within the Group, the gratily benefin is provided trough anoual contributions o o fund
administered and managed by Life Insurance Cosporatson of India (LICy and [CICT Prodential Life Insurace Company Limited. Linder this
scheme, the senbemen oblgation ind comribuiion 10 be padd remains with the Group. alibough LIC and ICIC] Prodential Life Insurance
Company Limited admimister the scleme.

The following 1able sets forth, for the periods indicated, the funded status of the plans and the amounts recognized in the financial
stalements.

Rupees in million
Year ended March 3,

7 2016
 hanee in benefit obligations
Projected benelit obligations at the beginning of the year Ta119 TAER 6
Add: Adjustment for exchange Muchuntion on opening obligations (2.4} 43
Ao justed opening obligations To0.5 T 1919
Service cosl 7713 G739
Imigrest cost 6720 G101
Acquisition’| Divestilures) 174 (5.7
|Plan amendmens . -
Benefils paid (B42.6) (711.2)
Actisarial (pain)loss o oblipitons 53182 1519
|Projected benefit obligations at the end of the year 9,066,4 79119
i hange in plan assets
Fair value of plan asscis at the beginning of the year T1924 6,855.6
Acquisiiion'| Davessitures) 174 (5.7
Actsal returm on plan i3sc15 RN 165.1
Employer coninbulions 1.536.% LN O
Benefils paid (B42.6) (7113
Plan assets at the end of the year 102006 TA924
Funded stanes (14623 (720.5)
Amonni recogniced, ner (146.2) {T200.5)
Acoumulpted benefit oblipniion at year-end 50913 53078
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Rupees in millinn

Year ended March 31,

2017 RS 218
Service cost i 6719 5683
Inlerest cost 6720 alll SRa3
Expected retum on plan asscts (547.1) (324.6) (454.5)
Amontization of transition assct/Tiability i - .
Amortization of prior service cost 54 6.5 1L.E
Amoriized actuarial (gain)loss R4 82 ()
Acquisition and divestimre (gam)/loss . "
Exechange gain'iloss) 27} 4.3 31
Loratuity coat, net 917.3 TTH.7 T4

The discount rate for the comespanding tenare of obligations for gratuity is sclected by reference (o bocal govermment seourity yield

with a premium added 1o reflect the additional risk for AAA mied corporate bomds.

The following table scts forth, for the periods indicated, the weighted average assumpiions used to determing net periodic benefit cost.

Lhscouml rule
Rute of increase in the compenssition levels
¢ of retum on plan asscis

Year ended March 31,
017 2016 RS
K% B.5% .59
T1% T1% T.1%
Ri% B0 R.O0%
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The followang table seis forth, for the periods indicated, the weighted average assumpiions used 1o detennine benefit obligations.

Year endel March 31,
17 2016
[Jiscpamil rae T K%
Rate of increase in the compensation levels T.1% 715

Plan assets

The Group determines its assumptions for the expected rate of retum on plan assets based on the expected average long-term rate of
retum over the next 7 (o 8 yeors,

The following iable scis forih, for the periods indicated, the Group's assct allocation for gratuity by asset category based on fair
values,

Rupees in million
At Muarch 31,
017 2016
Is calopury
Investment in schemes of ICICT Prudential Life Insurance Company Limited
p batance fund’ $,0%6.2 5.984.0
oup growth fimd? 1122 n
roup debi find® 2 217
p shom=term fund* 1.7 | %
‘otal investment in schemes af ICLCL Prodential Life Insurance Company Limited H 25 06,1085
[nvestment in s¢heme of Life Insurance Carporation of Indin 191.5 fidd K
atal assels managed by external entitics HAPDH 67533
pecial deposit with central movemment 2930 2912
eril debl securities 0.3 512
orporate debt securiiics TiLG 812
alance with banks and others X3 15.5%
oial 920,40 7,0924 |

L Objective of ihe schime is 40 provide o balesce botween bag-iom capuial spprecaiion md ourest mwome brvogh investmen s eguity os well & fived inomne
miramenis in apperpriste proportioes. &f Marck 11, N1 7, isvesiment sy prvermmient securities, compomie hands, Fioed deposits and ety were 21 8%, §1.8%, (7% and

F5.6% mpustively.
1 Ohjective af the scheme m i prmanly penerate berg-lerm capital sppeogiaton thraagh investiment in seuiily and saquity refated secirities and complément @ with airment
meome timmgh invedinest in fixod incosse snlismenls in sppaupiete proportions dependmg on marken cosb prevalent from tiee o mme. At Mach 31, 2007,

imvesiment i povernmen seeurities cqaity ased onmporale bonds were § 1A%, 34.0% and 28 | % respectively.

3 Objective of the scheme is 1o provide socummaliton of inooms dwough Emvestment in vagious fied inenme scourdies. The und secio o provide capital spprocation shile
maimniaining usilsble balamoe hetw eem retum, safety and Baguudity. At March 31, 200 7, mvesiment m oonporat o bomds, fied dioposits and povenment socurntses wore 6%
36% mnad 14 2% mapectivedy

4 [estive af the whesse w o praiide siidalile retiartin. (hroiigh kv sl anvestieits o debil siid fimmncy misihel metismials el alaniptmg W pdiolect 1he capilal dephidal
= the fupd. A Mlasch 31, 2017, investment in corporste boads and fued deposits woee 25, 1% and B 4% respocsively,

The following fabbe scts forily, For e periods indicated, the Group's tangel assel allocation for gratuily by asscl category,

Target asset  Tarpet asset

allocation at  allocation ai

March 31, March 31,

Description 201K a7
Funds managed by exicroal entitics D6 949,
il deposit with central govemment e 4%
Dbl securities 1% 2%
aial 100 %% LI
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The plan assets primarily consist of investments made in funds managed by extenal entities, which are primarily in equitly, money
mnarket instnuments and debt instruments in differem proporions depending on the objective of schemes. The value of the plan assets in fimds
managed by 1CICI Prudentinl Life Iswanee Company Limned has been armived ol based on the ool asset value per unil of individual
schomes, which are considered as Level 2 input. The value of plan assets in the form of investments in scheme of LIC and special deposit
with the Central Government are recorded at carrying value, The value of plan asseis in the form of debt scourities is derived using Level 2
input,

ICICT Prudential Life Insurance Company Limited adminisiers the plin fund and it independemily deermines the trger allocation by
assel calegory. The invesiment simategy is 1o invest in o prudent manner foe providing beelits 1o the panicipans of he schemse, The
sirklegies are targeted to produce a return that, when combined with the Group's. comribwtion 1o the funds will maintain the fund’s ability 1o
meet il reqquired benelin obligations. 1CIC] Prudential Lifc Insurance Company Limited funciions within the regulated investment nomms.

LIC admnisters the plan fund and it independently derenmines the targer allocation by asset category, The selection of investments and
the nssel catepory 15 determined by LIC. The imvestment stratepy 1 (o mvest in o prudent manner (o produce o relurn that will enable the fund
1o mieet the required benefit obligations. LIC, which is owned by Government of India. Tunctions within regulated mvestment norms.

The plan assets are mainly mvesied o various prouity schemes of the insurance companies fo Lol the mpact of individual
invesiment. The Group's entire iwvestment of plan assets is in India and 92.7% of investment is in various gratuity schemes of 1C1C1
Prudendinl Life Insurnnce Company Limited. Insurers monagmg the plan ossets of the Group consider operational risk, perfommance risk,
credid risk and equity risk in their mvestment policy as part of their risk management practices.

The followang able scis fonh, the benefit expected 10 be paid in cach of the nexi five fiscal vears and thercafier,

Rupees o million
Amouni |
Expecicd Group coniribgions (o the fund during ihe year ending March 31, 20018 16480
Expecicd benelil payvments from the fund during vear ending March 31,
el 1 1] 150400
e 1, 30400
2020 14383
021 14063
022 14287
Thereafier upio [0 years £, 46300 4

The expected benelits are bated on the same assunplions as used 10 measure the Group's benelin obligation at March 31, 2017,

Fension

The Group provides for pension, a deferred retirement plan covering eertam emplovecs. The plan provides for 2 pension payment on &
monthly basis to these cmployees on iheir retirement based on the respeciive employee’s salary and years of employmeni with the Group.
Emplovees covercd by the pension plan are not cligible for benefits under the provident fund plan. The pension plan penained o the
anplovees of erstwhile Bank of Muadura, erstwdile Sangli Bank and erstwhile Bank of Rajasthan which were soquired with effect from
March 2000, April 2007 and August 2000 respectively, The
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Group miakes contribution to a trust which adminssters the funds on its own account or Urough Insurnce companies.

The following tble seis forh, for the periods mdicated, the funded status of the plan and the amounis recognized in the fimancial
SOt eImEnts.

Rupees in million
Year ended March 3,
w7 20146

R i deweffn obligation
|Prozecied benelin obligations an begimning of e vear 13.400,7 12,26.1
Service cost 2394 ekl
[mierest cost LIzo 10294
Liability extinguished on selldeménl (1, 182.5) {1,554
Benefits paid (1254 (134.7)
Actuarial (gain)loss on obligations 13695 1, 5604
|Projected benefit obligations at the el of the year 14,8107 13,400.7
{Change i plon assets
|Fair vilue of plan assets at beginning of the year 13,1916 10,0054
Aciunl returm on plan issels 1,732.7 =03 K
Asseis distributed on seulement (13139 (1,726.7)
Emplover contributions 3406, 40508
Resiclils paid {12843 (134.7)
Plan assets at the end of the year 16, REE. 1 13,1916
Funded status 20774 (201
Mot amounl recognized 1077 (209.1)

cumulated benefit obligation at year end 13,4983 11,9930

The followang table seis forth, for the periods indicated, the components of the el pension cosl,

Rupees in million

Year ended March 31,

7 016 bR
Service cost 1394 2165 2045
Inicrest cost 11120 1,029.4 9344
Expecicd retum on asscts (1.143.2) (2. (T43.K)
Cunailment and seitlement (gain)/loss 1314 172.7 1535
Acnearial (2ain)loss 1. 2969 11415 7542
el pension eost 1.636.5 1,677.2 13014

The discount rate for the corresponding iemire of obligations for pension is selected by reference (o govermment security vield with &
prermin acdded 1o reflect thie sbditional risk correspending 10 AAA mtcd conponite bonds,

The fellowing table seis forih, for the periods indicaied, the weighted avernge assumpiions used io delermine nei periodic beaefil cost.

Year enled March 31,
7 2016 2015

Discount rale BA% 5.5% D E
¢ of mcrease in the compensation levels

basic pay 1.5% 1.5% 155

deamess relief T.00% Tirs 700

ate of reivum on plan assets &0 B 0%

Pension increases (applicable on hasic pension ) 7.0% T 705
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The following iable sets forih, for the periods indicated, the weighted average assumpiions used to determine benefit olbligntions,

Year ended March 31
017 206

[Yigcoum rme T.7% L
Rate of increase in the compensatbon levels

| basic piy 1.5% 1.5%

i deamness reliel Tt T.0%
Pension increases (appheable on basic pension} Tirs 7.0%

Plan Assets

The Group determincs i1s assumptions for the expected rmate of retumm on plan asseis based on ithe expecicd average long-term rate of
retum over the next 7 1o 8 yes,

The following table scis forth, for the periods indicated, the Group®s asset allocation and target asset allocation for pension by asset
caregory based on fir values.

Rupees in million

Target asset  Target asset

Fuir value  Fair valoe  allocation st allecation at

at March at March March 31, Muarch 3.
ASSEL CAlEEOry 1. 2017 A1, 2016 pLOE 2NT |
Govermmenl debl securitics BT G6.417.0 44% 49
Corporate debi securilics T.667.4 6298 42% 6%
Balance with banks and others 1. 148.0 T44.8 {1 5%
Total 16,44, 1 13,191.6 1HHK 110

The inputs to valuation of the govenunent and corporaie securtics are derived using Level 2 inputs.

The Group’s entire investment of plan asseis are in India and invesied in govemmend scourities, corporate bonds and equity iraded
funds. Trustoes manage the plan assets of the Group by investing in above scouritics as per the investment paftern and guidelines presenibed
ungler the Indism income tx law. Secuniics are purchased afier considering credii rating, comparative yields and ienure of invesimeni,

The followang able scis forth, the benefit expected 10 be paid in each of the nexi five fiscal vears and thercafier.

Rupees in million

Amount]

Expecied Group coninibutions 1o the fund during the year endding March 31, 200 30000
Expeocted benefit payments from the fund during the year ending March 31,

2008 9424
2mM9 119546
2020 10412
2021 12054
2022 11833
Therealier upto 10 vears 4,0 5
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The expecied benelits are based on the same assumption a5 wsed 1o measure the Group’s benel obligation an March 31, 2007,
Superannuation

Superannuation is a defined conribution plan under which the Group contributes anmually o sum equivalent to 15.0% of cenain
employee's cligible annual salary based on ihe opticn exercised by (ke empleyees, either 1o LIC or ICKCT Prodential Life Insurance Coanpasiy
Limited, the managers of the fund, who undertake to pay the hamp sum and smily payments (o employees pursuant o the scheme. The
Group contributed Rs, 2029 million, s 1290 million and Bs. 1141 million 10 the emplovess” superunnuation plan for the vear ended
March 31, 2007, March 31, 20016 and March 31, 2015 respectively.

Provident fund

In accordance with Indian regulations, employees of the Group (excluding those covered under the pension scheme) are entiiled io
receive bencfits under the provident fund, Aciuanal valuation for the injerest rate guaraniee on provident fund balance & detcrmined by an
actuary appointed by the Groap, The sehirial gnins of losses ansing durning the vear are recophiaed in inceine statemen). The Group
comirties o fund sg0up by e Group and adminisiered by a Board of Trostees, The Group has contritined Rs. 20545 million, Bz, | 8275
million and Rs. 1.708.4 million to the emplovees” providen! fund for the vear ended March 31, 2007, March 31, 2006 and March 31, 2015

respectively, which includes compulsory contrbution made owards employee pension schiense under Employees Provident Fund and
Miscellancous Provisions Act, 1952,

i Income taxes
Components of deferred tas balances
The following fable scts fouih, For e periods indicated, components of the deferred s balances.

Rupces in million

Al Mareh 31,

17 216
|Deferred fax wsseis
Allowance for loan bosses 14,3876 K3 TH4E
Available for sale sccuritics e 5729
Investments in irading securitics 2232 64
Linearmned income 122.9 HEE
Busincss/capital loss camy forwards 5,105 8% 3559
Fair value accounting of financin] imlenesis 11,700,0 23404
Investments in subsidiaries and alTiliaes 21199 40214
CHliers 1,925.1 TAMG

1254715 95,7152

Valuation allvwance [5.537.6) (355,
Total deferned tax asscts 19,5159 95 459 3
|Deferred tax linbilitics
Avvailable For sale securitics (5,074.3) {1,008 3)
Property and copuipment (5.850.1) (5,893.7)
Investments in subsidiarices, branches and afMiliaes (1.683.0) (1.957.0)
Adnoniisitbon of fecs and costs (2032.2) N
Intangibles (4.5) 351
Long-term debt (127.5) (13600
Cihiers (4,632.9) {1.423.5)
Toatal deferned tax labilities (19, 406.5) (1,453.5)
Mot deferred tax assels 104, 5294 B4.005.8
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In assessing the realivsbility of deferred tx assets, mansgement considers whether it is more likely than not that some portion or all of
the defemed wx assels will nof be realieed. The ultimuie realization of the defemed 1ax asscis is dependent on the gencration of Ruure 1axable
income during the periods in which the temporary differences become deductible. Managemsent considers the scheduled reversal of deferred
tax liabilities, the projececd future tsable inconsc, and fax planning sirategics in making this assessment. Based on the level of historical
taxable income and projections for Muure taxable incomes aver the periods in which the deferred 1 assets are deductible, management
beliewes thai it is more likely than not that the Group will realize the benefits of those deductible differences, net of the exisiing valuation
allowaances at March 30, 20006 and 2007, The amount of defermed tax assels considered realizable, however could be reduced in the near sorm
i estimates of fotere taxable meome are reduced. The Board of directors of the Bank las approved i June 2017 the public offering of
securites of the Bank's general isuranee subsidiary (hrough Hsting a1 stock exchanges. The subssquent gains on disposal of investment in
geweral insarance subsidiary of the Bank will be tx free and the capital tature deforred wx will likely pol be wealined. Accordingly, the
incremental valuation allowance of Rs. 1.81%.7 millien has been recognized by the Bank in fiscal 2017,

The Indian stansory tax rale was 34.61%, 34.601% and 33.99% for e year ended March 31, 2017, 2006 and 2015 respectively
including surcharge and education cess,

The dividend received from the Indian subsidiaries of the Bank, on which dividend disiribution tax has been paid or fax has been paid
by the Bank for overscas subsidiiries, has been reduced while computing ihe liability of dividend distribution wx on distribution of dividend
1o the stockholders of the Bank,

Reconciliation of tax rates

The following table sets forh, for the penods indicated, reconciliviion of expected mcome taxes af Salulony INCOME Gax FALE 10 INCHNe
1ax cxpense/(benefin).

Rupees in million

Year ended March 31, |
2017 016 2018
Incomc/{loss) before income tases including non-controlling interest from operations
In India 106,771.3 110,972.7 1403836
Chntside Indin (33.528.T) (13316.3) 18,5169
Total 73,2426 4T 6564 158, 5HHb,5
Staitutary tix ran 14.60% J61% 33,99%%
Iicore tax expenscibene il al the statulery 1ax rale 253478 13,7909 540003
Inereasesreduciions ) i eves on aecein! of
Special tix deductions availoble 1o Grancial metilutions (1.179.09 (4,576.00) (3.817.5)
Exempt mierest and dividend income (4,007 3y (3.536.3) (363300
Income charged a1 rates other than statwiony tx rate’ (14.853.1) (2853 1) 16.055.6)
Changes in the statutory =x rate h (231.4) {15.9)
Expenses disallowed lor tax punposes 23929 2084 22975
Tax on undisiributed camings of subsidianes, branches and affilines (447.6) 29912 (1.581.2)
Change in valuation allowance” 3,002 0 G99 (3.0)
Tax adjustments in respect of prior vear Lix assessments. 189 (1, 75006) (291.1)
Ohihers {1.805.3) (335.1) (135.5)
Iicome tax expenseli benelit) reporied #4793 23.023.2 40,7750
Current 1ax cxpeni
I luckia 82187 a6l e 524403
Chuside India 10655 21100 1.716.9
Total 29, 288.0 LR ] 54,157.2
Deferred tax (henelit)/expense
I Indhia {20,737.2) (33,979.4) (13, 138.3)
Onnside Induy {71.5) (6, 826.4) (243.9)
Tuotal (20LROR.T) !-H].MSI ;l.!.}ﬁu!
1. Dhring frecal 3007, B Hank sl past of it mb in BCICT Pruicstial 1 3le [ Corguny Limwted m the mitial publsc offer. The e of Be 37,4911 million m

el amle v anable ar N fale, The my el¥at of R (16,435 7) @illoa of the gali lias heeh cofiadered in this Ling s
2 Theioisl chanpe in vabsabion allowanee during Gseal 2007 wes Ba 51817 million which ncledes. an smousn of Re_ 23,0707 million of previously usreeo prized defermed
tax asscis thai are odfsct by vahmition allonance
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Al March 31, 2017, total business loss camy forwards pertaining (o the Group’s subsidiaries was Rs. 1, 418.0 million with expiration
dales as [ollows: March 31, 2022 Bs. 6.7 million, March 31, 2023; Rs. 272 million, Murch 3§, 2024: Rs. 236 million, March 31, 2025; Rs.
H#.1 million, March 31, 2028; Rs. 2581 million, March 31, 2029: Rs. 228 2 million, March 31, 203{; Rs. 616 million, March 31, 2031: Rs_
1446 million, March 31, 2031: Rs, 521 million, March 31, 2034; Rs, 1.1 million, March 31, 203%; Rs, 0.7 million, March 31, 2036; Rs, 0.3
million and March 31, 2037: Rs, 0.3 million and inde finite period; Rs, 6054 million.

Al March 31, 2007, tedal capital loss carry Torwards pertaining 1o the Group's subsidiarics was Bs. 1.7 million wath expiration dates a5
fiallonws: March 31, 2009 Rs. 0.2 million, March 31, 2022: Rs. 1.5 million,

Al March 31, 2017, iotal business less camry forward pertaining 10 foreign branches of Uw Bank was Rs, 5.511.2 millson with expiration
dates as follows: December 31, 2020: Bs. 174 millien. December 31, 2021 Rs. 61.3 million. December 31, 2022: Rs. 56.5 million, March
31, 2026: Rs. 1430 milkion, Morch 31, 2028: Rs, 3041 million, March 31, 202% Rs. ¥46.6 million, Morch 31, 2030: Rs, 1,924.2 million,
March 20, 2030 Rs. 1,197.7 million, March 31, 3032 Rs. 1. 4104 million.

At March 31, 2017, total capital loss cary forwand pertainimg to the Bank was Rs. 7337 3 million with expiration date as March 31,
2028,

Accounting Tor aneertaingy in income taxes

The Group has o policy to include imerest and penaltics on income txes, i any, within mterest expense or income and income ax
expense respectively, However, no interest expense has been recopnized i view of the sdequate taees paid by the Group in respect of
unrecognised tax benefits. No penaliies lave been accrsed as of March 31, 2007, as the Group believes that the tax positions taken have met
the mininum stamilory requiremenis 1o avaid payment of penalties,

The Group has recogmieed income with respect w0 milerest acorued or received on tax refunds due 1o the Group agamst fvourable
orders received from tax authoritics amounting to Bs. 45268 million, Rs. 3, 1356 million and Rs. 2.735.7 million durmg the vear ended
March 31, 2007, 2016 and 2015 respectively. Further, the Group docs not recopnize the mierest inconse acerued on sdvance income taxcs
paid against various income tax miters wiil the related matter s resalved with the toxing suthority. Unrecognized interest on such advance
inegane taxes paid 15 Rs 14,486.2 aillion, Rs. 11.529.9 imallioa, and Rs. 11.4060.3 mallioa at March 31, 2007, 2016 and 2015 respectively.

The following table seis forth, for the periods indicaled, o reconcilintion of the beginning and ending amount of unrecognived
bencfits.
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Rupees in million
Year ended March 31,
217 016 2015
Beginning balance 205786 254869 234088
Increises related 1o prior year lax posilions " 3807 &
Iinereases related 1o cusrent year lax pasilions 2.200.6 27252 29331
Decreases related to prior year Lax positions L1y (1014.2) .
Ending balange 29,.788.1 ITETR.G 15,486.9

The Group’s tolal unrecopnized tox benefits, i§ recognized, would reduce the lax provisions and thereby wouald affect ihe Group’s
cilective ax rie,

The Group’s major tax jurisdiction is India and the asscssmiends are not yet completed for fiscal year 2014 and onwards. However,
appeals fiked by the Group are pending with various local tax muhorities in lndia from fiscal years 1993 onwards.

Significant changes in the amound of unrecognized tax benefits within the next 12 months cannot be reasonably estimated as the
changes would depend upon the progress of wx cxaminations with various tx anthornitics,

k) Earnings per share

Basic camings per share is net income per weighted average equity shares. Diluted camings per share reflects the effect that existing
oplions wieuld lave oo he basic camings per share il they were 1o be exercised, by increasing s manbser of equity shares.

The basic and diluted comings per share under U.S. GAARP differs 1o the extent that income under U_S. GAAP differs.

The following iabbe scts forth, for the periods indicated, the computation of earings per share & per US. GAAP,

Rupecs in million, except per share data

Year cnded March 31,
2n7 06 s
Basic Dilutead Basic Diluted Basic Dilmted
nEs
et income airibucable o ICIC] Bank
tockholders (before dilutive impact) 62 R 62 3004 Ti,037.1 TR 1169127 16927
ontingent issuances of subsidiarics'equity
Miliancs " (3.7 o (0} ; (1 %)
62,3994 6L.359.7 TIOAT.0 T2.938.1 1169127 1165032
Cnmmnanr Siock
Weighted-avernge common stock outstanding 6,401 .8 G kil % 6,303 6,300.3 6 3687 63687
Ciluiive effect of employee siock opiions L M3 : ENH] y 442
Tatal 64018 6.426.1 6, 590.3 6.421.3 i, A68.7 G, 4125
arnings per share’
et income (s 9.75 9,70 11.43 1126 1836 18.21

1. The Bank bas issued one borves ety shane lor every 10 issusd equity shases in June 200 7. Wishosn adwasting for this sams:
a The hastc carnings per share would have boem Bs, 10,72 for fiscall 2007, Hs. 1258 For fiscal 2006 and B 20021 for fscal 2005,
b The diluted samings per shaw womld have bosn Ba. 1068 for fiseal 2007, Bs 1250 for fseal 3006 and Ba 3005 for fesal 2005
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1) Comprehensive income

The following iable sets forth, for the periods indicated, details of comprehensive income,

Rupees in million

Year ended March 31,

7 2006 NS

Nt imcomed(loss) (net of tax) excluding non-controlling interest 6234 T3.037.1 11659117
Aher ¢ " .

Mot unrealized gainiloss) on securitics, net of realization & others (net of tax)! 19.021.7 (4.6T0.4) 40, 8449.06
Transktion adjusiments (net of 1x) (%200.5) 3,347 % AMIT4
Emploves accounting for deferred beefil pensions and other post retincimen benefits (ne1 of
nxy! 3337 {32%.1) (1,408 1)
Comprehensive income attribatable to 1CIC] Bank stockholders 80,9343 T 1891 161,191.4
Comprehensive Income attributable (o non-conirolling interests 2A2RT 1,608.0 1.249.1
Total comjprehensive income B3 363.0 72,797.1 162,440.5 |

< = == ===

L et of tax effocd of Ra (4.896.7) million, Bs 41206 million amd Ks. | 1945825 mallion for the year onded March 31, 2007, March 30, 2006 and March 31, 2013
reypsstively,

2 Mol ol ax eMect of Bs. 390 mulbon, K, (3207 60 il lsow and Bx (137.7) milhon Gor the vear endiod March 3], 00T, March 31, 2006 and March 31, 2013 respectively.

3. Mt ool nax eVt of B, {176 6) mifhon, Re 3577 enilleon and Be T35 onlbom e the vear emded March 11, 1017, March 31, 2006 snd March 11, 7005 revpecinely,

m) Guarantees

As a part of iis projec-finanging and commercial banking activitkes, the Group has issucd puasaniees 1o enliance the credin siamding of
its cwstomers, These gencrally represenlt irmevocable assurances Ut the Group will make payments in the event that the customer fails 1o
[ulli1 s Naaiein] of perfommance obligations, Financial guammees ang obligations 1o pay 4 thisd pany beneNeiary where o cisstomer fils 1o
make payment towards a specificd fnancial obligation, Performunce guaranizes are obligations 1o pay a third pany beneficiary where o
cuslomer ils to perform a pon-fnancial contraciual obligation. The guaramecs are generally for o period not exceeding 10 vears.

The credit risks associated with these producis, as well as the operating risks, are similar o those relating 1o other 1ypes of fmancial
instrumenits. The current carrying amount of the linbility for the Group”s obligntons under e puaratees ol March 31, 201 7T amounied to Bs.
41096 million (March 31, 2006 Rs, 6,920.7 million).

The following iable scts forih, the detsils of guarantees outstanding ot March 31, 2017,

Rupees in million

Nature of guaranice Maximum potentinl amoant of future payments under gunrantee
Less than
Lyear _ 1-Jwears _ 3-Syears Ovier § years Tutal)
Fimancial guarniees 5720 6821549 XIH380 12,204.3 IRRTT3
Perfonminee puiraniees 3717483 177,325.7 40,3751 21,7360 G301 1851
olal guaranives 65T, 4694 245.540.6 13.1 339403 10019 M4

The Group has collateral available o reimburse potential losses on s guarantees, At March 31, 20017, marging in the form of cash and
fixed deposit available io (e Group o reimbarse losses realized under guarmviees amounizd to Rs, 85,056,0 million (March 31, 2006: Rs,
TR 7495 million). Other propeny or security may also be available 10 the Group 1o cover losses under these guarantees
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1CICI Bank Limited and subsidiaries
Schedules forming part of the Consolidated Financial Statements

Performance risk

For each corporate bormower, a credil rating 15 assigned af the tme the exposure is being evaluated for approval and ihe rating is
reviewed perodecally thereafier. Az the time of assigming a credit rting, the possibility of non-performance or non-payment 15 evaluated.
Addinonally, an assessment of the borrower's capacity 0 repay oblipations i the event of mvocation is also evaluated. Thus, a
comprchensive risk asscssment is underiaken ai the time of sanctioning such exposures,

22, Repulatory muatters

Starutory lguidiny requirement

In accordance with the Banking Repulation Act, 1949, the Bank is required 1o muintinin a specified percemage of 15 nel demand and
timee linbalities by wary of liguid unencumbered sssels like cash, gold amd approved securitics. The amount of securities required o be

maintmined at March 31, 2017 was Rs. 10414411 million {March 31, 2006: Bs. 941 9360 million), and the Bank complied with the
requirement throughout the year.
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Capiral Adeghacy
The Bank was subject 10 Bascl 11 capital adequacy guidelines stipulyied by the Reserve Bank of India tll March 31, 2013,

Duringg Fiscal 2003, the Reserve Bank of lndia issued final Basel 11 guidelines, applicable with cifect from April 1, 2013 in a phascd
masaer through Gl March 31, 2009, At Maech 31, 2007, ihe Bank is recuared (o malmain munimn Commoen Equity Tie-1 capital ratio of
6,80, munamm Tier-1 capital ratko of 8, 30% and manimm (ot capital rtio of 10.30%. The minkmem 1ot capital requirement includes
capital conservation buller of 1.23% and addivonal Comman Equity Teer-1 capital surcharge of 0.05% on account of the Bank being
designaied as a Domestic Sysiemically Important Bank. Under Pillar | of RBI guidelines on Basel 111, the Bank Follows ihe standardised
approach for measurement of credit risk, stndardised duration meihod far measurement of market risk and hasic indicilor approach for
measurement of aperational risk.

The 1otal capital adequacy ratio of the Bank calculated in accordance with the Reserve Bank of Indin guidclines on Bascl 111 at March
31 2007 is 17.39% (March 31, 200 6: 16.64%). Thesc arc based on unconsolidated Tisancial statements as per Indinn GAAP.

For and on behall of Board of Direciors

i Chinds Kochhar NS, Kanmn

Maikaging Dircetor & CEQ Exgcutive Difector

s/ Rakesh Jha s P, Sanker

Chief Financial OfTicer Senior General Manager
{Legalpe Company Secreiary

s Ajuy Mitial

Chiel Accountam

Place: Mumbai
Diate: July 31, 2007
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The Board of Directors
ICICI Bank Limited

Dear Sirs

We hereby consent to the inclusion in the Annual Securities Report to be filed with Kanto Local Finance Bureau of
the Ministry of Finance of Japan of our report dated May 03, 2017 and July 31, 2017 in respect of the consolidated
balance sheets of ICICI Bank Limited and its subsidiaries as of March 31, 2017 and 2016 and the related
consolidated profit and loss accounts and consolidated cash flow statements for each of the years in the three year
period ended March 31, 2017.

/19 KPMG
Mumbai, India
September 28, 2017
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Report of Independent Registered Public Accounting Firm

The Board of Directors and Stockholders
ICICI Bank Limited

We have audited the accompanying consolidated balance sheets of ICICI Bank Limited and subsidiaries (the “ Company”) as of
March 31, 2017 and 2016, and the related consolidated profit and |oss accounts and consolidated cash flow statements for each
of the years in the three-year period ended March 31, 2017. These consolidated financial statements are the responsihility of the
Company’ s management. Our responsibility isto express an opinion on these consolidated financial statements based on our
audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on atest basis, evidence supporting the amounts and
disclosuresin the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that our audits provide a
reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the financial
position of the Company as of March 31, 2017 and 2016, and the results of its operations and its cash flows for each of the
years in the three-year period ended March 31, 2017, in conformity with generally accepted accounting principlesin India

Accounting principles generally accepted in India vary in certain significant respects from accounting principles generally
accepted in the United States of America. Information relating to the nature and effect of such differences is presented in Note
20 of Schedule 18B to the consolidated financia statements.

We draw attention to Note 19 to the consolidated financial statements, which provides details with regard to the creation of
provision relating to Funded Interest Term Loan through utilization of reserves, as permitted by Reserve Bank of India vide
letter dated January 6, 2015.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States),
the Company’s internal control over financial reporting as of March 31, 2017, based on criteria established in Internal Control-
Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission, and our
report dated July 31, 2017 expressed an unqualified opinion on the effectiveness of the Company’s internal control over
financial reporting.

/s KPMG

Mumbai, India

May 03, 2017, except asto additional notesin Schedule 18B
Asto which the date is July 31, 2017
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