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31,727,848 31,757,671
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29 16 29 16
18,641,970 31,182,280
16,943,559 3,049,284

4,403,249 2,966,763
25,290,797 27,214,244
5,891,483 4,050,557
31,182,280 31,264,801
31,182,280 31,264,801
1.0175 1.0158
(10,175 ) (10,158 )
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JPMORGAN FUNDS-EUROPE SMALL CAP FUND-X

JPMorgan Funds - Europe Small Cap Fund JPMorgan Funds - Europe Small Cap Fund

2017 30 2017 30

450,311,698

706,445,634

620,868,589 12,938,428

523,073 140,297

1,982,741 13,078,725
812,643
1,318,682

3,189 6,344,569

1,418 489,516

_ 381,285

- 413,292

- 101,234

711,087,380 222,905

10,995

- 133,738

- 8,097,534

- 192,099

1,395,210 7,905,435

720,063 7,905,435

59,388 « ) 5,173,290

39,550 « ) 19,564,800

- « ) 943,881

93,451 « ) -

94,354 « ) 121,605

- ( ) -

- ( ) -

2,402,016 « ) 20,630,286

708,685,364 « ) 78,477,024

« ) (890,666)

C ) -

2016 30 450,311,698 « ) (22,282)

2015 30 409,792,115 ( ) -

C ) _

C ) 77,564,076

103,367,652

438,521,679
(279,009,857)
159,511,822

(4,505,808)
708,685,364
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JPMorgan Funds - Europe Small Cap Fund

Schedule of Investments
As at 30 June 2017
% %
Quanticy’ Markel of Quantity) Markeq of
Nominal Walue Net Rominal Walue et
Investments Cummency Walue EUR AssEls  Investments Currency Yalue EUR ASERlE
Translerable securities and money market instruments admitied ta an official exchange 15kt of My
fisting Paysale Group pic GEP  GIEO00 319046 .44
Flaytech pht GER P iRk ] 3102951 [.d4
Exuiriss —_—
i 4221997 D48
anms AG CRIF G4 6,254,095 074 nmeaal
Cd immestikien Ankigen AG EUR 30345 AAB0.495 aor  Musso Led. GEP 724001 4481250 o3
Flugghaten Wien 4G EUR 13424 4395513 042 ——
Lenzing 45 ELIR ZADD 4,554,060 064 4481259 0.63
Falfsger A EUR 45,5937 186%.176 0.2 iy -
amplifen Spt BUR A0SR 44B4I58 4
22,553,543 LB bynca Gererali Sps EUR 2BAM LOISTSS 085
Betgium Bremiba Spd EUR 13380 Ald2242 ase
Cie o Entrepreses CFE ELR D456 L7, 000 17 Cenved infoemation Soboticnd Spa EuR PR 11,004, 59% L55
Ion Beam Applications EUR 240 1IN5BE 047 Credite Emifiang Spd EUR  7BABAD 5572506 o
Mk MY ELR 64,403 44639270 045  Datalogic Spa EuR b Ta2 ERTER L] 044
—— ———— Do Lovghl S ELR ZLIL 334569 0.47
5956, E98 099  DiaSarn Spa EuR TG 4700 0a7
g — a Taml;ank&a:a oo mmm :u: ?E.:‘?i 5.4;;5-‘5# 0.7
Des Inchiattria Madching Aulomatic u 47581 047
m&"ﬁ e o] "‘gﬁ: m'm g';: InGerpuME Groug Sph EUR 199381  AE709F 065
Raval Unibrew A% DEK S2168 1455350 g Monchs oA Eug 19442 3290650 0.46
SimCor A/S OKK BOS6  4JR90  os0 Sor . JERas.  be
e orulr e . Technogym Spa Euh 508,763 4,068,595 0.57
APy asp  Unipol Gruppo Finansiario Spa EUR 974217 3758520 .53
Farpe filancts 70,538,412 9.95
Bakkalrost P/ NI TRABE 2524501 036 bt .
boofoa.com plt GEP  LASSOOO 5040963 0l
BN 036 i GEP TRDOOO  LA49343 0.23
Finkand Wizz Air Holdings g GEP 128000 15987 0,50
Cargubes OY) "B EUR 23526 L330EE4 s ——
Metsa OV ELIR 150239 4608252 065 10,219,993 144
hokian Renkaat 09) EUR B35 32829 L85 ¥ e e
Duletec OV | EUR  E4L L& 0.2 su““-uwml i 10 BN EREE | SaE i
T pos  Sia0dSA EUR BLTZL 5573781 o7
Frange f N 15,293,676 215
ahten 58 EUR  IS4A95  IL308009 Ll A i s i,
mu-:m: & :ﬂ: ;:g:ﬁ 23';:':;; g‘_ﬁ AalSaets Induitried NV BUR  NAM42 4055499 0.57
i = s | Lodlin o8 AMG Acanced Metallurgical Group W ELR 20,407 1268450 .18
PSS GUR lgAtis  easmns g ASM Eernational Ky U sa0el A0IGASE 043
i ¥in iR ons  ASR Nederland NV _ EUR 29320 &668316 L2
<A T SRS it o7 BE Semionduttor Indusiries NV EUR H58T L247.263 07
sy R T 1ok o7 ForFarmers NV EUR 2938 2898241 .41
oo e W | asaD Ges MO Geou NV £uR SR 448TIIZ 068
Rérsty Easitreau 54 ELR L5022 7ALGA3 o TIPS Laatng i nd 29 LTEROE 025
Rl SA ELIR I 5216854 e TRHGroup hY. CVA EU L2g.64l 6,262,505 089
b 504 EUR 155 SAETEAT 083
Sopea Stena Graup ELIR Qd7l6 13238929 LAT TR 475
SFIE 54 EUR 264,421 6578, 302 058 Moy
Tarkset SA ELIR UOAM 4507881 G4 Berregadr ASA NOE  AIB2SE 443020 053
Trigana 54 EUR B340 B40550 123 Kvaerner 454 ROK  L74B672 3979782 054
= Noraay Royal Salmon ASA RO 008 L203,55T 015
9261228% 1307  Salmar asa WOK  23TTAR 5080512 072
— —_— —  Skawiiabanken ASA WOK  GORO00 452541 o7
Aumann G ELIR 53576 LI6BSSE 045
Aurubls &G EUR BBEH ReHENS .55 19.737.026 239
Bnstr AG ELR Ba168 1768580 025 Spain
et -at-home.com AG EUR 42924 5450273 077 Gropd Catalana Occidente SA EUR 277882 10278855 148
CTS Eventim AG & Co, KGag, EUR KER ] 1,286,512 QU8 Tecnicas Rtunids 54 EUR B 650 rit
Deutz Al R ATBZTR 3537324 e _—
GEammer AG EUR 548,336 2510,052 035 10,555,750 149
Hella K54 Hueck & Co. ELIR 52291 A546279 092 oo s S i
HLSGE BOLS AG EUR AR 4943295 070 4
fsa Vision &G ELIR 15177 2211289 gy MFARE S e %"K ";;-“g ;'3‘;;'3?': O
Jenopck AG EUR 2705 6348307 oS0 Lol 480N Sk e lne on
sunghainich AG Preference EUR  14643% 467170 06 o A o e » “l:g R .47
Kotrig & Baver AG EUR 2598 Loane a7 oo et e SR e e
Pleitfer Varuum Technolagy AG ELIR 15307 1,968,480 0 Eﬂm ' Z2L30 048
silironic 4G ELk 2535 215,645 oA 00 Service Management Holding AB LEK 493,930 JCREAD oa4
g oy e Ml o Domets Group AR SEE BALITR  AAKLASH 0.5l
Wistker NEUSHN 3E ELIR prey 5 £95 047 083 Evolution Gaming Group AB SEK 30,345 L380,830 [T
i sup S i D Husparma AW SEE LMOBSEL G4RLLG 1.34
YR 5 nwido 48 SEK 53455 6544241 faz
1\ 4B SN W20 ASI4TES 069
OSSR MM \ordawGroup 4B SEK GIOT9R 2050863 0.2
Gt Peals AB SEK STAA9S AMAIL0B 0
858 Hokdings pke GEPF 71583 208L129 0%

20BLI2% o9
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As at 30 june 2017
- %
Quamtiny/ Market of Quantity/ Market of
Nominal Valos Met Wominal Walue het
Investments Carrency Value EUR AssEts  Ineestments Currency Value EUR Assets
Scandhc Hotels Group A8 SER 445548 5047998 @71 Other transferable securities and money market Instruments
Thiske Group AB SEK 292370 4ELDE85 D58
Trelieborg &6 B 5EK 241218 4802580 088 Equities
Sweden
TRIWIEL W02 et Group AB B SEK  IeReds  L6EnEA3 23
SwirorLang - E———"’
Bobsr Grown SA CHF 45,045 3880747 55 1.622,843 (i3]
Bossard Holdng AG CHF 18082 320200 (45 e ——
Buchér Induritnie AG CHF Fe20h  pOAAOS22 L54  Tora Equites 1,622,843 03
Cemibra Maney Bank AG HF L3341 1776400 0.5
Comel Holding 4G CHF 14,230 1,553,704 oz
dormmakaba Holdg AG OHF 4549 LT4SN g5y Tomal Other rrandlecable securities and manéy market 1622841 o
Foeb Holding AG cHE 737 10556550 Lig Instruments
Georg Fischer Al CHF 5500 4750219 a.eT
o G EE S et s bt e oo
Logitech isfernatianal Sa HF JSEG 1245407 o8 )
Oriltame Holding AG SEK 12972 3722830 p52  Coliechve dndsnmear Svemies - LTS
Sufoer AG CHF WAL 3A38435 0S4 pumernhourg
Temers Group AG CHF 51,831 A 052,670 057 iPmiorgan Euro Liguidizy Fund - B Eurg
VAT Group Al CHF (] L 81 047 Liguidity X iex dist.)? EUR  B985,623  B985.623 127
58,343,373 8.3 B9ES.623 LT
Linited Kingekoen )
Simprint Groes pi cap 5551 LOALOSL Dy Torad Coliective ivestment Schemes - UCITS BO85.423 Lt
Aldermore Group plc G669 A0S0 2331446 033 L LSS
Alla Finaneisd Software Haldings pe GEe EEEO00 2970554 042 Toral Units of authorised BCITS of stber colective investment
ascential ple GBE G000 248100 035  yndertakings 5,985,623 L
Eshnend Gioup pl GEF R2LE3 2,215,164 31
fvan Rbber GEP 835 1720782 24
Bearley ok GEP G5 116 146,452 044 Total Ievestments FOGA45,634 9063
Bedhwary pic GER 132000 4479122 043
BGED Group ple GEp Wrs2r 4733068 .67 Cash 523,073 o.or
Cise Brothers Group pic GEe 40000 2407504 e
Coazs Group ple GBF RITO000  2M04T3 0,40 Other Assers {Liabilitiest 1.716,657 OE5
Costain Group pic GEP 0000 L9506 0.8
£t Nieholon Holfings ok GEP  BS000 2052070 0.z  Total Net Assess 708,685,364 100,00
WS- Group pic GEP 138000 1986508 0,28
05 Smith phe GE# 435,480 2364127 Q33 * Securiy b valoed a1 it Tair valipe under the ditection of the Board of Dinectors,
Elecirocomponenis gk GBP 940000 AJES216 0,67 Relazed Party Fund,
FOM Gromp Holdings pic GEP 295,000 2,533,125 036
Fanner pic GBF L0000 3568250 i
Farticpo phe GEF 50,000 328,487 033
Feveriree Drinks pic GBP 424000  B.21B.557 116
Foctorra plc GEF  LOI0.000 2534001 ol
Hill & Smith Moidings pic GEp E000 586,249 .83
Incheame i GEF 300,000 2581172 0.36
Inscirsioe plc GEP 639139 2264810 0.32
Infermandiate Capital Group plt GEP SO0000 4745074 067
10 Sports Fashion ok GEP 3200300  L305ATTE 184
Joha Laing Group pi GEP 893,341 3,078,042 043
Just Eat pic GEP 943328 7,004,980 o
AT Minarals pic GEF 546,584 3.258.861 s
Man Group pic GBP 1432000 2527604 036
Melrpie Industries e GBP LI bS28.248 053
Micro Fadus ntermational plc GER 137,000 B507,000 nE3
Kiovae Grosn plc GEF 238,648 L545.283 022
Onesavings Bank pic GEP  LS80000 6806512 096
Renishaw pic GEP 106236 4376793 62
Faghimve i (A B EED 2430860 037
RPL Group pic I 3A6IET 270 038
Sophis Group ple GBR 1030000 SATR025 o3
Spiras-Sarog Engineering pic GEF T8 000 4,752,459 (X
TBC Bank Group pic GEe 0000 27013 038
Tolit Commenications pit GBP 5090147 180568 0.2
TP BCAF gkt GEF B04,71% E¥LES ] Bdd
Trinkty Mirror plc GBF LIBRFSE 1334447 i
Wesviu plc GEP 513,000 3,083,358 0,44
Vitsoria plc GEP GU4BE 3675001 052
Warkins Jomes plt GBF  LENLO00 2,856,118 0D
Wincanton pic GBP 1025438 2909850 .41
Werkipati Groed o, REIT GBR 215000 2,783,585 0.3%
173,265,004 24,45
Fotal Equities B05, 837,168 Q4,18
Tedal Transferable sequrites and money market nstraments 28,18

admitted to an offieial exthange listing 695,837,168
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JPMorgan Funds - Europe Small Cap Fund
Schedule of investments (continued)

As at 30 June 2007

Gepgraphic Allccation of Portfolio as 3t 30 June 2017 % o Net Assets
United Kingdom 2445
France 1307
Sweden 1044
Itaby Gog
Germany 924
Switrerland B3
Metheriands 478
Luxembiurg 142
AuUsEna 118
Norway )
Denmark 250
Finland 155
Spain 1A%
lersey 144
Bginm 0%
Iske of Man 088
1573 63
Faroe Islands [
Gibraiar L
Todal levestmands 9955
Cash and Other assets/Liabilities) oz
Todal B -] :?q
Geagraphic Allocation of Portfolio as a1 M December 2006 5 o Nt Adield
(Unaudited)

United Kingdom .36
Swdin L1255
France 1141
Switnerland 10k
ILaly arr
Gisrmany 5.24
Finland 4,62
Rorway 370
Ausing a7
Danmark 40
Belgeam 329
Spain 258
Luxemboiug 3%
Matheriiny L20
Ishe of Wan a8
Jersiry DA
lergel arr
Faroe Ishand 075
Gitraltar 046
Cayman linds A7
Total fevestments A o0
Cashand Crher Assats/iLiabilities) 28
el N
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JPMorgan Funds - Europe Small Cap Fund
Scheduwle of investments (comtinued)
As at 30 June 2007

Forward Currency Exchange Contracts

k]
Unrealised al
Currincy Amgunt Matusily Gain/[Less) Hel
Purchased Purchased Currency Sokd Amoun Sokd Date Comnterpariy EUR Mssets
CHF 54.916 Lsn SESH 14707/2007 - State Sireet L
EuR ATI555 CHF T3 838 147072017 Gakiman Sachs 1827 -
ELR &3LL4%8 GoF £007.353 14072007 Mational &ustrally Bank 3llg2 (eXn]]
EUR 205 MK 2580498 14707/ 207 HSBL 1.548 .
ELR B2.648 usn 93190 14707/2007  Goddman Sacihs L0
ELR L | LISD TR gA4 147072007 HEBL L]
ELR TLTES Ls0 82950 14/07/2007  National Australia Bank w8
ElR B0E86 Ls0 S0 AR7 140072017 Suaedand Charfered LAy
GER 36,648 uso ana50 14/07,/2017  Nationad Australia Bank N7
Taital Unrealised Gain on Forward Currency Exchange Contracls ALNO 0.0
EuR 20885 Gk 153850 14082017 BMP Paribas (55
ELR THoFsl SEK 424 467 14072017 Deinsche Bank (12a74)
ush 43,544 CHF A1LE74 14072007 Rac 18
uso 54,335 CHF 52831 1407/2007  Standard Charmered (B10] .
st 2863752 ELIR EF: R EE 14032007 Goldman Sachs noza3 {008
ush G044 ELR 479592 140072017 Mabonal Aistralia Bank (aal .
uso 438,850 ELR 054 407 RNT REC (46,854)
ush 73378 EUR 5358 14072007 Standand Charmered [L145)
ush 135928 ELR &5, 750 14/07/2007  Taronbo-Dominion Bank (LO47)
{151 TEER] GBR 54,804 14007/2007 R (B43)
ush 132521 SEE LI52.579 145072007 RBe (3,353
Total Unrealised Loss on Forward Currency Exchange Contracts {135,464) 10,02
Miet Uneealised Loss on Forward Carmency Exchamge Contracts [94,354) {0.01)

JPMorgan Funds - Europe Small Cap Fund X
TER
2017 30
0.15
TER

0.40
TER
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29 12

524,336,099

1,104,253

523,231,846

1,501,904,445

0.3484
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29 12
2,218
70,000
56,265
B ERFE
[ l
. P . E
£ o i L o
% TV 1 FH 5P | EES B pE

F

IAT4 bL=T4 0 TFE
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29 12
29 12
75 928,635
60 3,450,548
135 4,379,183
52
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28

29

19

38

193

31

193

29

52

38
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26 27
28 31 29 31
8,061,159 7,919,624
324,262
16,818 81,921
354,289 94,878
2,162,453 2,164,813
1,290,411 1,516,624
5,569,000 4,010,000
260,451
53,086 14,622
18,091,934 | 92.1 15,802,485 | 82.1
1,553,283 3,452,553
60,000 60,000
751,627 2,759,853
630,775 566,849
35,340 46,350
56,038
19,500 19,500
1,553,283 7.9 3,452,553 | 17.9
19,645,217 | 100.0 19,255,038 | 100.0
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26 27
28 31 29 31
107,837 175,021
1,798,391 1,701,719
1,038,657 1,022,204
759,734 679,514
853,500 519,313
171,122
494,736 564,151
29,369
3,254,465 | 16.6 3,160,696 | 16.4
269,844 270,047
404,551 343,597
131,169 215,556
805,564 4.1 829,201 4.3
4,060,030 | 20.7 3,989,897 | 20.7
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26 27
28 31 29 31

2,218,000 | 11. 2,218,000 | 11.5
1,000,000 5. 1,000,000 5.2

1,000,000 1,000,000
12,400,766 | 63. 12,088,317 | 62.8

33,676 33,676

12,367,089 12,054,640
15,618,766 | 79. 15,306,317 | 79.5
33,579 0. 41,176 0.2
33,579 0. 41,176 0.2
15,585,186 | 79. 15,265,140 | 79.3
19,645,217 | 100. 19,255,038 | 100.0

79/115



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26 27
27 28
28 31 29 31
11,803,978 10,502,704
6,734,573 6,255,461
1,030,380 930,841
217,644 233,636
19,786,577 | 100.0 17,922,643 | 100.0
5,375,242 4,853,805
273,936 206,076
2,188,608 1,932,704
1,797,395 1,557,743
384,421 367,964
6,792 6,996
283,987 259,648
295,177 275,317
26,793 18,593
236,283 224,875
27,220 27,416
4,879 4,432
8,416,952 42.6 7,527,551 42.0
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26 27
27 28
28 31 29 31
5,190,158 5,191,023
138,136 98,502
3,474,487 3,482,336
633,918 761,594
806,219 564,129
94,861 142,286
42,534 142,172
419,310 425,804
27,010 21,435
5,196 12,137
171,205 175,300
85,827 120,270
1,144,616 1,157,897
270,881 280,167
44,440 452,126
73,000 37,000
100,533 53,010
344,922 344,828
3,123,130 2,369,810
182,893 96,976
11,183,126 56.5 10,737,789 59.9
186,497 0.9 342,697 1.9

81/115



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26 27
27 28
28 31 29 31
290,744 465,000
0 25,787
27,892 17,222
42,082
41,994 36,197
360,631 586,291 3.3
39,665
9,906
5,785 18
15,692 39,684 0.2
531,436 203,909 1.2
531,436 203,909 1.2
230,061 214,690 1.2
97,827 301,667 1.7
203,547 312,448 1.7
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27 28 31

2,218,000 1,000,000 1,000,000 33,676 (12,163,541 (12,197,218 |15,415,218

203,547 203,547 203,547

203,547 203,547 203,547

2,218,000 1,000,000 1,000,000 33,676 (12,367,089 |12,400,766 |15,618,766

0 015,415,218

203,547

33,579 33,579 33,579

33,579 33,579 169,968

33,579 33,579 (15,585,186

83/115



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

28 29 31

2,218,000 1,000,000 1,000,000 33,676 (12,367,089 |12,400,766 |15,618,766

312,448 312,448 312,448

312,448 312,448 312,448

2,218,000 1,000,000 1,000,000 33,676 (12,054,640 (12,088,317 15,306,317

33,579 33,579 (15,585,186

312,448
7,597 7,597 7,597
7,597 7,597 320,046

41,176 41,176 (15,265,140
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27
31 29 31
377,572
27
28
31 29 31
27,891 17,222
290,000 465,000
28 31
56,265 56,265
56,265 56,265
29 31
56,265 56,265
56,265 56,265
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26
27
28 31

27
28
29 31

598,763 672,813
2,209,287 2,019,195
2,808,051 2,692,009

Qa

JPMAM
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JPMAM
Q@
26 28 31
Qa 8,061,159 8,061,159
Q@ 354,289 354,289
€] 2,162,453 2,162,453
(4 1,290,411 1,290,411
G 5,569,000 5,569,000
(6 751,627 751,627
@ 630,775 633,182 2,407
18,819,717 18,822,124 2,407
Q@ 1,038,657 1,038,657
Q@ 759,734 759,734
€ 853,500 853,500
4 269,844 270,985 1,141
2,921,735 2,922,877 1,141
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G

a1 @ & (4
6
7
a @ 3
4
60,000
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27 29 31
¢! 7,919,624 7,919,624
¢ 2,164,813 2,164,813
G 1,516,624 1,516,624
4 4,010,000 4,010,000
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