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RBC 1ASB
IFRS
10 31
2017 2016 2015 2014 2013
26,904 24,452 22,729 22,019 21,148
9,764 7,921 7,958 7,903 7,899
17,140 16,531 14,771 14,116 13,249
O 23,529 22,264 20,932 19,992 17,433
O 40,669 38,795 35,703 34,108 30,682
14,672 13,299 12,623 11,710 10,447
11,469 10,458 10,026 9,004 8,342
@ 1,212,853 1,180,258 1,074,208 940,550 859,745
73,829 71,017 62,146 52,690 47,665
1,466,988 1,485,876 1,442,935 1,442,553 1,443,735
$ 7.59 $ 6.80 $6.75 $ 6.03 $ 5.53
$ 3.48 $ 3.24 $ 3.08 $ 2.84 $ 2.53
® 3.8 4.3 4.1 3.8 4.0
R ®-™ 17.0 16.3 18.6 19.0 19.7
CET ® 51,572 48,181 43,715 36,406 30,541
Tier ® 58,361 55,270 50,541 42,202 37,196
® 67,556 64,950 58,004 50,020 44,716
CET ®.M 10.9 10.8 10.6 9.9 9.6
Tier ©®.( 12.3 12.3 12.2 11.4 11.7
®.(M 14.2 14.4 14.0 13.4 14.0
® 78,210 77,825 72,839 73,498 74,247
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2017 10 31 37
2017 10 31 100
2017 10 31
)
® @ ( & o )
56,397 100
100
RBC
100
RBC
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RBC
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R.B.C
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RBC
100
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100
RBC SPE
100
100
RBC
100
RBC
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RBC
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RBC
100
100
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RBC USA
@ 19,080 100
RBC
2
@ 100
RBC
2
@ 100
100
RBC
U.S.
100
RBC
8,378 100
RBC
100
RBC
@ 3,200 100
RBC
100
RBC
100
100
RBC
3,171 100
RBC
100
RBC
1,820 100
RBC
1,624 100 SPE
1,173 100
692 100
229 100
RBC
154 99.95
(€))
@ RBC USA
RBC
RBC
RBC
(©)] 100
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2017 2016

2017 2016
@ $ 40,660 $ 38,795 $ 1,874 4.8%
PCL 1,150 1,546 (396) (25.6)%
PBCAE 3,053 3,424 (371) (10.8)%
® 21,79 20,526 1,268 6.2%
14,672 13,299 1,373 10.3%
$ 11,469 $ 10,458 $ 1,011 9.7%
$ 575 $ 5,184 $ 571 11.0%
1,838 1,473 365 24.8%
726 900 (174) (19.3)%
741 613 128 20.9%
2,525 2,270 255 11.2%
(116) 18 (134)  (744.4)%
$ 11,469 $ 10,458 $ 1,011 9.7%
EPS $ 7.5 $ 6.80 $  0.79 11.6%
7.56 6.78 0.78 11.5%
roe DO 17.0% 16.3% n.m. 70bps
@ $ 65,300 $ 62,200 $ 3,100 5. 0%
NIM) @ 1.72% 1.70% n.m. 2bps

PCL
@ 0.21% 0.29% n.m. (8)bps
PCL 0.21% 0.28% n.m. (Dbps
GIL ® 0.46% 0.73% n.m. (27)bps
Ler ©® 122% 127% n.m. (500)bps
()
Tier CET 10.9% 10.8% n.m. 10bps
Tier 12.3% 12.3% n.m. -bps
14.2% 14_4% n.m. (20)bps
4._4% 4._4% n.m. -bps
(©)

$1,212,853  $1,180,258 $ 32,595 2.8
218,379 236,003 (17,714) (7.5)%
542,617 521,604 21,013 4.0%
95,023 118,944 (23,921) (20.1)%
789,635 757,589 32,046 4.2%
67,416 64,304 3,112 4.8%
474,478 449,712 24,766 5.5%
AUM 639,900 586,300 53,600 9.1%
A ® 5,473,300 5,058,900 414,400 8.2%
1,466,988 1,485,876 (18,888) (1.3)%
1,474,421 1,494,137 (19,716) (1.3)%
1,452,898 1,485,394 (32,496) 2.2)%
$ 348 $ 3.24 $  0.24 7.4%
® 3.8% 4.3% n.m. (50)bps
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TSX
ry O $ 100.87 $ 83.80 $  17.07 20.4%
T5x (0 146,554 124,476 22,078 17.7%
e @D 78,210 77,825 385 0.5%
1,376 1,419 (43) (3.0)%
ATM 4,630 4,905 (275) (5.6)%
1.00
(12) $ 0.765 $ 0.755 $  0.010 1.3%
1.00 $ 0.775 $ 0.746 $  0.029 3.9%
(1) 2017
® ROE
GAAP
®) GAAP
GAAP
(4) GIL
ACI 256 2016 418 ACI
2017 GIL bps 2016 bps 2017
(5) LCR LAR 2017
OSFI LCR
(O]
@]
(8) AUA 184 84 2016
186 96
(©)]
(10) TSX
1)
12)
n.m.
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3.0
10 6.3 7.0
2017
BoC
2017 10 1.00
2018
2.1 NAFTA
BoC

2018
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2017 2016 11 29 2017 22 2.1

2.2
2017
10 4.1 Fed
4.6 Fed
Fed 2017 12
1.25 -1.50 25bps
2018
2.5
2017
Fed

2017 2016 11 29 1.3 2017 22

2.0 2.3
8.9 2009 10 ECB
2018 2018

2018 1.9

ECB 2018 0.4
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2017
2017
2017
EPS 11.5%
ROE 16 17.0%
cer D 10.9%
0 50 46%
(D CET
2018
TSR 10
TSR
T5RM T5R®
12% 17%
RBC 10% 15%
) TSR 2014 10 31 2017 10 3l 2012 10 31
2017 10 31 TSX
10 31 2017 2016 2015 2014 2013
TSX RY $ 100.87 $ ©83.80 $ 74.77 $ 80.00 $ 70.02
3.40 3.20 3.04 2.76 2.46
20.. 4% 12.1%  (6.5)% 14.3% 23.0%
25..0% 16.8%  (3.0)% 19.0% 28.0%
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2017
2017 12 SMP
11
2016 11 10
2016 12 21
212
12
2017 2016
1,011 10 11,469
EPS 0.78 12 7.56 ROE 16.3 70bps
17.0 Tier CET 10bps 10.9
2017
2016
PCL

PCL
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2016

116

18

50 37

CET

GAAP GAAP

2017
2016

$ (360)

PCL ®)
PBCAE -
(270)

(15)

(72)

EPS
$  (0.05)
(0.05)
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1.00 @ 2017 2016
0.765 0.755
0.59 0.544
0.686 0.683
(@)
2017 2016
$ 26,904 $ 24,452
9,764 7,921
$ 17,140 $ 16,531
NIM 1.72% 1.70%
(YN E) $ 9,558 $ 8,946
®) 4,566 4,868
806 701
* 5,110 4,848
2,003 1,876
®) 1,396 1,025
® $ 23,529 $ 22,264
@ $ 40,669 $ 38,795
) 2017
)
@)
PBCAE
O]
(5) AFS
2017 2016
1,874
360
609
NIM bps
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2017 2016
W
$ 2,370 $ 2,376
806 701
$ 3,176 $ 3,077
@ $ 1,79 $ 1,830
895 684
@ 485 563
$ 3,176 $ 3,077
teb
@ $ 1,796 $ 1,830
1,221 1,166
@ 485 564
teb $ 3,502 $ 3,560
teb
$ 1,466 $ 1,473
1,251 1,205
331 402
teb $ 3,048 $ 3,080
6)) oTC 170 2016 49
)
2017 2016
99 3,176
PCL
2017 2016
PCL 396 26 1,150
PCL
PCL bps 21bps

PCL
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oooooog
PBCAE
2017 2016
PBCAE 371 11 3,053
@ 2017 2016
$ 5,936 $ 5,865
5,203 4,583
1,792 1,674
399 255
$ 13,330 $ 12,377
1,434 1,438
1,588 1,568
1,011 945
1,214 1,078
1,015 970
2,202 2,150
$ 21,794 $ 20,526
@ 53.6% 52.9%
® 53.5% 53.8%
(1) 2017
@
®
GAAP GAAP
2017 2016

1,268
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52.9 70bps 53.6
30bps 53.5
GAAP
GAAP
10
2017 2016
$ 3,203 $ 2,841
$ 446 $ 442
643 627
88 106
140 134
30 45
46 69
$ 1,393 $ 1,423
$ 4,59 $ 4,264
$ 14,672 $ 13,299
™ 26..50% 26..50%
(3.5)% (2.6)%
(2.0)% (G.1)%
0.1)% "
% (0.4)%
0.9% 1.0%
21.8% 21.4%
@ 28..6% 29..0%
(€H)
)
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2017 2016
362 13
40bps 21.8 2016
287 235
212
2016 30
469
2016 438
AUA
AUA
AUA 2017
10 31 AUA T8
AUA 17
2017 2016
AUA 4,140
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AUA
AUA 11
2017 2016
W
$ 33,100 $ 33,000
730,100 731,200
765,800 705,900
774,900 733,800
$ 2,303,900 $ 2,203,900
w
$ 35,400 $ 36,400
124,500 126,800
238,100 200,800
57,500 44,800
$ 455,500 $ 408,800
W

$ 43,300 $ 50,300
387,500 426,200
@ 867,600 836,300
@ 1,415,500 1,133,400
$ 2,713,900 $ 2,446,200
AUA $ 5,473,300 $ 5,058,900

(€H)

)

AUM
AUM
AUM
AUM 99
2017 2016

AUM 540
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OooooOodd
2017 10 31 AUM
AUM 12
2017 2016
AUM $ 47,900 $ 198,700 $ 100,800 $ 238,900 $ 586,300 $ 498,400
27,200 31,500 6,600 4,000 69,300 55,200
(37,900)  (32,800) (4,800) (2,300)  (77,800)  (72,100)
800 2,100 10,300 18,400 31,600 21,600
(9,900) 800 12,100 20,100 23,100 4,700
- 3,600 18,200 20,600 42,400 21,500
- - - (4,000) (4,000) 58,100
(1,100) (2,200) (2,400) (2,200) (7,900) 3,600
(1,100) 1,400 15,800 14,400 30,500 83,200
AUM $ 36,900 $ 200,900 $ 128,700 $ 273,400 $ 639,900 $ 586,300
13
2017 2016
@ @
$ 10,787 $ 2,248 $ - $ 679 $ 3,565 $ (139) $ 17,140 $ 16,531
&) 5,076 7,827 4,566 1,756 4,617 (313) 23,529 22,264
@ $ 15,863 $ 10,075 $ 4,566 $ 2,435 $ 8,182 $ (452) $ 40,669 $ 38,795
PCL 1,054 34 - - 62 - 1,150 1,546
PBCAE - - 3,053 - - - 3,053 3,424
@ 7,176 7,611 584 1,466 4,719 238 21,794 20,526
$ 7,633 $ 2,430 $ 929 $ 969 $ 3,401 $ (690) $ 14,672 $ 13,299
1,878 592 203 228 876 (574) 3,203 2,841
$ 5,755 $ 1,838 $ 726 $ 741 % 2,525 $ (116) $ 11,469 $ 10,458
ROE(S) 28.3% 13.2% 41.8% 22.7% 12.9% n.m. 17.0% 16.3%
$ 421,100 $ 88,100 $ 14,300 $ 138,100 $ 494,400 $ 30,600 $1,186,600 $1,176,400
@ teb
teb
(2) 2017
®) GAAP

GAAP
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2017
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PCL GRM
PCL
2017
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us
teb teb
teb teb
GAAP
teb
GAAP
ROE
ROE
ROE ROE
ROE
ROE
ROE
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ROE 14
$ 5,659 $ 1,775 $ 718 $ 725 $ 2,438 $  (187) $ 11,128 $ 10,111
),

@ 20,000 13,450 1,700 3,200 18,850 8,100 65,300 62,200
ROE(S) 28.3% 13.2% 41.8% 22.7% 12.9% n.m. 17.0% 16.3%
@
©) 2017
(3) ROE
n.m.

GAAP
GAAP
GAAP
2017 10 31
GAAP GAAP
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GAAP
2017
2016 9.0 8.5
15

2017
$ 575 $ 1,838 % 726 3 741 $ 2,525 $ (116) $ 11,469
® - - o - (35) (CD)
11 179 - 15 - 1 206
$ 5761 $ 2,017 $ 726 $ 755 % 2,525 $ (150) $ 11,634
1,791 1,206 154 286 1,690 722 5,849
$ 3,970 $ 811 $ 572 $ 469 % 835  $ (872) $ 5,785

2016
$ 5,18 $ 1,413 % 0 % 613 $ 2,270 $ 18 $ 10,458
©) - - €)) - (44) (53)
12 183 - 16 - 1 212
$ 5,188 $ 1,65 @ $ 00 $ 628 $ 2,270 $ (25) $ 10,617
1,756 1,229 160 316 1,694 738 5,893
$ 3,432 $ 27 % 740 $ 312§ 576 $ (763) $ 4,724
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2017 10 31
212
2016 10 31 RBC
287

235

16
2017
) @

$ 15,863 $  (212) $ 15,651
PCL 1,054 - 1,054
7,176 - 7,176
$ 7,633 $  (212) $ 7,421
$ 5,755 $  (12) $ 5,543
$ 7,176 $ - $ 7,176
15,863 212) 15,651
45.2% 45.9%
5.7% 4.3%
3.5 3.5%
2.2% 0.8%

(1) 2017

@
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17
2017
@ ()

$ 14,877 D) $ 14,665

PCL 1,016 - 1,016

6,423 - 6,423

$ 7,438 s (212 $ 7,20

$ 5,571 $ (1) $ 5,359

$ 6,423 $ . $ 6,423

14,877 212) 14,665

43.2% 43.8%

6. 2% 4.7%

3.8% 3.8%

2.4% 0.9%

(D 2017
)
18
2016
RBC

$ 5,151 $ (28 $ 4,864

PBCAE 3,424 - 3,424

@ 623 - 623

$ 1,104 $  (287) $ 817

$ 900 $  (235) $ 665

ROE 52.8% 41.0%
(€H)

PBCAE
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GAAP 19
2017 2016
@
$ 40,669 $ 58 $ 40,727 38,795  $ (633) $ 38,162
21,794 - 21,794 20,526 - 20,526
53.6% 53.5% 52.9% 53.8%
(1) 2017
BRSA iR
B -
l%ﬁ%g”’ FURL FOT4T - A—F— 8

6RA1I—H—

B 539 =TI DTl s —E R RAR
= A E el - =
2% EURA . PaFuleall- H—ER 34 ??3%
B % hA—F - FuF - S d vk v)a—igud !

6% A FEEEaRE T
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NOMI Insights’ NOMI Find &
SaveTM
iMessage Sirpay

Interac e-Transfer

MyAdvisor

Creditview Dashboard

ATM
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2017

2017
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20
@ 2017 2016
$ 10,787 $ 10,337
5,076 4,675
15,863 15,012
PCL 1,054 1,122
7,176 6,933
7,633 6,957
$ 5,755 $ 5,184
$ 14,877 $ 14,009
986 1,003
ROE 28.3% 27 .50
NI 2.68% 2.68%
45.2% 46.2%
@ 45.9% n.a.
2.2 1.3%
@ 0.8% n.a.
$ 421,100 $ 403,800
403,100 385,400
402,500 383,900
344,400 320,100
AUA® $ 264,800 $ 239,600
AUM 4,600 4,600
e @ 34,773 35,362
24..6% 25 .50
0.36% 0.43%
PCL 0.26% 0.29%
(D) 2017
10) 2017 212
GAAP GAAP
(3) AUA 184 84 2016
186 96
O]
n.a.
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2017 2016
571
212
851
NIM
PCL 68

243

190

GAAP
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11
359
PCL

639

PCL bps

240

GAAP
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@ 2017 2016
$ 10,128 $ 9,683
4,749 4,326
14,877 14,009
PCL 1,016 1,080
6,423 6,186
7,438 6,743
$ 5,571 $ 5,002
$ 8,331 $ 7,986
3,357 3,190
3,189 2,833
ROE 32.9% 32.6%
NIM 2.62% 2.63%
43.2% 44.2%
@ 43.8% n.a.
2.4% 1.2%
@ 0.9% n.a.
$ 398,500 $ 381,000
386,000 368,100
393,400 374,600
326,100 301,400
AUA® $ 256,400 $ 231,400
e @ 31,902 32,297
25 1% 25.8%
0.24% 0.27%
PCL
0.26% 0.29%
L 2017
0 2017 212
GAAP GAAP
(3) AUA 184 84 2016
186 96
O]
n.a.
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2017 2016
569 11
212 357
PCL
868 656
bp
PCL 64 PCL bps
237
190
250
GAAP
GAAP
GIC

1,235 4,290 ATM
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345
22
2017 2016

@ $ 8,331 $ 7,986

222,500 210,400

81,400 81,800

@ 195,700 185,600

® 148,400 132,100

AUA ® 79,600 69,700

1,306 1,346

1,235 1,268

ATM 4,290 4,555
(D 2017
@) 6Ic

®

EFEERO—, BARTO—ELUASOTHIERE

(W BRhFE FIL)

228, 000 120, 000
190, 000 100, 000

152, (0 80, 000

114, 000 60, 000

TG, (00 40, 000

B, 00 20, 000
0 ]

T g FL ] 1 T MG

® EEfo—1 @B FOERHE W i
HEUFREDIRT

60/544



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

ooooOoog
167 11
13
23
2017 2016

$ 3,357 $ 3,190

72,500 66,400

@ 130,400 115,800

(1) GIC
EREFATRHSEELUVFRESIZTESUIIERMEOEY
(it BRHTH FIL)
75, 000 150, 000
G0, 000 120, 000
45,000 90. 000
30, 000 60, 000
15, 000 30, 000
0 m? 06 2007 206 0
B ERETREESLUFEIIZD B ERHS
23
50
356 13 144

GAAP
GAAP

61/544



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OoOoOoOoOodno
24
2017 2016
$ 3,189 $ 2,833
17,000 16,000
106,600 97,400
T H Lo b h— R & U E R
(Wi BRAFY FIL)
18, 000 120, 000
15, 000 100, 000
12, 000 B0, 000
9, 000 60, 000
8, 000 40, 000
3, 000 20, 000
¢ 207 2016 o7 2016 0
B EHI LYy Fh—FEE B EsRHEAHE
ATM
50
17
25
) 2017 2016
$ 986 $ 1,003
3.85% 3.78%
$ 9,100 $ 9,300
18,300 18,700
AUA 8,400 8,200
AUM 4,600 4,600
67 77
ATM 266 276
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HEEELUHEOES ME : BFHF5 EL)

10, 00 - 20. 000

&, 00 16, 000

6. 000 12, 000

4, 00 8. 000

2. 000 4. 000
o a7 2018 a7 20186 0

B REEESEUFEIIZET B B

HNW UHNW
TR E A
S gt
10148 FJL
9, 290(& KL 6, 340(8 KL WEY—ER - 7 Friq -

AUAS Bt A B 41 800 %

AUATD T A SR EN

- - = L *

3B @EANF 3% Za—FaFl:-27=F
= 11% HRANETER B H% BAEE lgﬂ = }\ '”/

1% Za—FaTFIk- 27wk e @R EE

us
GAM
AUA
uS AUA
10
GAM
HNW UHNW
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2018

2017

2018

HNW

UHNW

HNW

UHNW

HNW

UHNW

Advisor’ s Virtual

Assistant
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HNW  UHNW

RBC
us

D.C.

No.1

HNW UHNW
HNW UHNW
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26
@ 2017 2016
$ 2,248 $ 1,955
5,799 5,323
2,028 1,725
10,075 9,003
PCL 34 48
7,611 7,015
2,430 1,940
$ 1,838 $ 1,473
$ 2,815 $ 2,506
Us 4,891 4,173
Us
3,744 3,155
1,994 1,894
375 430
ROE 13.2% 10.9%
NIM 3.02% 2.84%
@ 24.1% 21.5%
$ 88,100 $ 83,200
51,500 49,200
93,100 85,400
13,450 12,950
® $ 1,353 $ 1,184
AUAD-®) 929,200 875,300
AN 634,100 580,700
AUA 898,500 845,800
AUM 600,400 560,800
FTE 16,962 16,385
O) 4,884 4,780
2017
2016
® $ (124)
PCL 1
@ (102)
()
1.00 1%
1.00 10%
1.00 %
(1) 2017
)
@A)
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OooooOodd
*
5) us
GAM 6,600
2016 6,200 AUA
®)
—AUA 27
2017 2016
AUA $ 875,300 $ 823,700
274,300 251,000
(254,800) (257,500)
19,500 (6,500)
82,700 31,100
(28,200) 17,800
(20,100) 9,200
34,400 58,100
AUA $ 929,200 $ 875,300
—AUM 28
2017 2016
AUM $ 48,000 $ 196,800 $ 100,800 $ 235,100 $ 580,700 $ 492,800
27,200 31,100 6,600 4,000 68,900 54,700
(37,800) (32,400) (4,800) (2,300) (77,300) (71,600)
700 2,100 10,300 18,300 31,400 21,500
(9,900) 800 12,100 20,000 23,000 4,600
- 3,500 18,200 20,400 42,100 21,600
- - - (4,000) (4,000) 58,100
(1,100) (2,200) (2,400) (2,000) (7,700) 3,600
(1,100) 1,300 15,800 14,400 30,400 83,300
AUM $ 37,000 $ 198,900 $ 128,700 $ 269,500 $ 634,100 $ 580,700
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2017 2016
@
$ 21,600 21,600
35,700 36,300
94,300 89,100
208,700 180,700
$ 360,300 327,700
@
$ 35,100 36,100
124,500 126,800
238,100 200,800
45,000 30,500
$ 442,700 394,200
@
$ 17,000 23,300
11,400 21,400
@) 50,100 69,500
&) 47,700 39,200
$ 126,200 153,400
AUA $ 929,200 875,300
(€))
@)
2017 2016
365 25
1,072 12
PCL 14
596
540
530
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1,700 HNW UHNW
78
103
309 12
30
2017 2016
O $ 2,815 $ 2,506
3,300 3,200
17,400 16,300
AUA 359,600 326,600
AUM 90,400 76,000
AUA 344,900 309,100
AUM 83,700 69,400
(1) 2017

AUAZS & TRAUMGD 29 (it ERH+ 5 L)

400, 000 100, 000
300, 000 I . 5. 000
200, 000 50,000
100, 000 25,000
. 2017 2018 017 2016 .
WOAUA WA
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us
us
1,800
HNW
718 17
13
31
2017 2016
™ $ 4,801 $ 4,173
@ 3,744 3,155
33,500 29,900
47,500 41,200
AUA 343,200 293,900
AUM 92,200 76,700
AUA 319,100 289,200
AUM 83,500 74,200
(D) 2017

AUAES & TRAUMGD S B (i T FaL)

400, 000 100, 000
300, 000 75, 000
200, 000 50, 000
100, 000 25, 000
0 ] B 0
007 2016 2T 2016
HOAUA W AN
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100
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32
2017 2016
@ $ 1,994 $ 1,804
@ 10,689 7,868
&) 240 (439)
AUM 415,200 392,600
AUM 398,300 383,400
(D 2017
)
AT TR (Bt - BHHFH L
400 000
300, 00
00, 000
100, Ol
a
T 2016
m AN
HNW UNHW
55
13
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2017 2016
$ 375 $ 430
5,300 7,200
13,700 14,600
AuAD 120,300 148,300
AUM 9,400 9,100
AUAD 130,500 147,700
AUM 9,300 9,700

o

AUAES & TRAUMGD 89 (i - BRATF KL

200. 000 20,000
TED, 00 16, 000
120,000 | 12,000
&0, 000 &, 000
40, 000 I I 4, 000
¢ a7 2006 w7 216 ¢
HOAUA W AN
RBC ®
EEEE L UM

& i

4618 F L

m A58 K
EEEELU
&t

m 2% SoREELUVERERE
W 25%
3% MWEE
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2017

2018

RBC

AuM 10

2017
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RBC Insurance My Benefits

PATH

2017
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2017 2016
$ 3,875 $ 3,175
(€Y} 453 1,422
238 554
4,566 5,151
@ 2,787 3,208
266 216
@ 584 623
929 1,104
$ 726 $ 900
$ 2,569 $ 3,373
1,997 1,778
ROE 41.8% 52.8%
$ 14,300 $ 14,400
1,700 1,700
® $ 4,546 $ 4,594
2,496 2,424
2,050 2,170
9,676 9,164
@ (58) 633
® 7,320 6,886
FTE 2,691 2,657
) FVTPL
FVTPL
(@) PCL 2016
(©)]
O]
GAAP
2017 2016
174 19 2016
RBC
235 61
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691

PBCAE

PBCAE 371 11

39

48

434

GAAP
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804 24
PBCAE
PBCAE
72
35

2017 2016
$ 2,569 $ 3,373
2,016 1,438
119 674
361 312
(63) 575

EEEHEBLUHE M EFAFTEL)

3, 000
2,500
000 ! Il
1. 500 |
1. 000
Eul
0
w7 2016
W ESSEUENAM B AERR O LORE
EASNEOHE BrUESRE
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219 12

PBCAE

120

36
2017 2016
$ 1,997 $ 1,778
1,276 1,335
o -
775 835
> 58

RBC

i gk Bl A 2%

EERNE
4.3J KL

iR NER

2448 F L
k=3

23%

6% 3t
= 30% I—0 oA EEERC.)
1 15%

9% 7 U7 ATH
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5,000 1,000 6,700

RBC

2017

FX

2017 2018

AUA

ACE

RPA RPA

ACE RPA
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37
2017 2016
$ 679 $ 825
1,756 1,446
2,435 2,271
1,466 1,457
969 814
$ 741 $ 613
ROE 22.7% 17.9%
$ 138,100 $ 142,500
132,800 134,300
54,400 52,800
78,400 81,500
3,200 3,350
AUAD 4,266,600 3,929,400
AUA 4,044,800 3,770,200
FTE 4,771 4,776
2017
2016
$ (43)
(24)
(15)
1.00 1%
1.00 10
1.00 5
(€H)
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2017 2016
128 21
164
RBC ®
2,800
15 70
ihig Bl £
IIiiiiiIIIIIIIIIIIIIIIIIIIIII
8248 L FA—UL - U= - TUE LY

“%{' 9 {E{'I]

»

: $g: ;;f&&{ﬁﬂ—ﬂﬂai 3! 970%

B 6% FTLTFHELIGTMEOES
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2017
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PCL

O 2017
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2017

2018

177

48
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CsC
85
CSC

14.5

26
275 PIPE

61
138
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38
2017 2016
@ $ 3,565 $ 3,804
@ 4,617 4,146
@ 8,182 7,950
PCL 62 327
4,719 4,466
3,401 3,157
$ 2,525 $ 2,270
$ 4,000 $ 3,694
4,466 4,361
(284) (105)
ROE 12.9% 12.2%
$ 494,400 $ 508,200
91,800 104,900
83,400 88,100
60,200 61,500
18,850 17,900
FTE 3,970 3,883
0.63% 1.73%
PCL
0.07% 0.37%
2017
2016
$ (179)
(111)
(51)
1.00 1%
1.00 10%
1.00 %
te
1) 2017 b 548 2016 736
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Mg B AR £ (Mt - EE AT A )

10, 0D
7,500
8 n
5, 000
2, 500
1]
w7 il
B757FEEU EHI3—09ss B EE bkl
FOimE 2
2017 2016
PCL
255
11
232 M&A
PCL
265 81
253
M&A
306 4,000
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248 13
M&A
58
39
2017 2016
@ $ 4,000 $ 3,694
1)

2,140 1,892

@ 1,860 1,802

67,900 73,200

60,500 65,300

(D 2017 teb 229 2016 279
)
iz
4, 000
3. 70
2400
1, 800
B0
i
FLi 2016
B RS | REEES £ UEOR
105 4,466

140
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63
28
40
2017 2016
) $ 4,466 $ 4,361
@
2,253 2,113
1,084 1,147
@ 1,129 1,101
435,500 472,100
(1) 2017 teb 319 2016 457
)
iz
5. 000
-
3000
2,000
1, 0
i
FLi 2016
B LHEEY N ERORT . AW
R AR HEUSE
28
179
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41
2017 2016
€H) $ (139) $ (390)
™ (313) (202)
@ (452) (592)
PCL . 51
238 30
@ (690) (673)
@ (574) (691)
@ $ (116) $ 18
(1) teb
10 NCI 2017 10 31
NCI 35 2016 10 31 44
teb
2017 10 31 teb 548 736
teb
2017
116
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2016
18
50 37
2017 2016
2,837 294 12 EPS 0.23
1.88 ROE 110bps 16.6
1,159 12

PBCAE

PCL 124 PCL 10bps 17bps

us
PBCAE 740
314

65
23.2 19.9
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2017 2017

PCL 41
2,837
M&A

@ 42

2017 2016

$ 4,361 $ 4,257 $ 4,198 $ 4,324 $ 4,187 $ 4,123 $ 4,025 $ 4,196

) 6,162 5,831 6,214 5,322 5,177 6,229 5,597 5,261

@ $ 10,523 $ 10,088 $ 10,412 $ 9,646 $ 9,364 $ 10,352 $ 9,622 $ 9,457

PCL 234 320 302 294 358 318 460 410
PBCAE 1,137 643 1,090 183 397 1,210 988 829
O 5,611 5,537 5,331 5,315 5,297 5,188 4,983 5,058

$ 3,541 $ 3,588 $ 3,689 $ 3,854 $ 3,312 $ 3,636 $ 3,191 $ 3,160

704 792 880 827 769 741 618 713

$ 2,837 $ 2,796 $ 2,809 $ 3,027 $ 2,543 $ 2,895 $ 2,573 $ 2,447

EPS $ 189 ¢$ 186 $ 186 $ 1.98 $ 166 $ 1.88 $ 1.67 $ 1.59
1.88 1.85 1.85 1.97 1.65 1.88 1.66 1.58

$ 1,404 $ 1,399 $ 1,360 $ 1,592 $ 1,275 $ 1,322 $ 1,297 $ 1,290

491 486 431 430 396 388 386 303
265 161 166 134 228 364 177 131
156 178 193 214 174 157 139 143
584 611 668 662 482 635 583 570
(63) (39) ) O) (12) 29 ) 10

$ 2,837 $ 2,796 $ 2,809 $ 3,027 $ 2,543 $ 2,895 $ 2,573 $ 2,447

19.9% 22.1% 23.9% 21.5% 23.2% 20.4% 19.4% 22.6%
1.00
$ 0.792 $ 0.770 $ 0.746 $ 0.752 $ 0.757 $ 0.768 $ 0.768 $ 0.728

¢

95/544
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2017

2016
287

2016

235

RBC

2017
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2017
2017

2016

2016

2016
2016
2017
2017
2016
2017
PBCAE 2016
2016
PCL
2017 PCL
PBCAE

PBCAE
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2016
2017
2017
2017
2017
GAAP GAAP
43
2017 2016

@
$ 28,407 $ 14,929
32,662 27,851
218,379 236,093
220,977 186,302
385,170 369,470
159,606 154,369
(2,159) (2,235)
95,023 118,944
@ 74,788 74,535
$ 1,212,853 $ 1,180,258

@
$ 789,635 $ 757,589
92,127 116,550
@ 247,398 224,745
9,265 9,762
1,138,425 1,108,646
73,829 71,017
599 595
74,428 71,612
$ 1,212,853 $ 1,180,258

(€Y)
@
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330
130
180

210
240

300

320
240
230

50

20

21

10

30
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2017 10 31 NHA

12 2016 10 31

2017

NHA MBS

2017 13 2016 10 31

100/544



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

oOoOooodn
2017 10 31
407 2016 10 31 700
2017
10 31 14 2016 10 31 13
2017 10 31
49 2016 10 31 81

2017

RBC

287 2016 10 31 252
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44
2017 10 31 2016 10 31
® @ ® ® @
$ 38,622 $35,981 $ 371 36,352 $ 39,462 $ 36,494 $ 733 $ 37,227
2,270 2,270 - 2,270 2,235 2,235 - 2,235
$ 40,892 $ 38,251 $ 371 38,622 $ 41,697 $38,729 $ 733 $ 39,462
@
@
3
17 2016 10 31 11 2017
2017 10 31 840

35

362
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45
2017 10 31 2016 10 31
( ) ( ) ( ) «( ) ( ) ( )
$ 4,058 $ 510 $ 5,745 $ 5,057 $ 510 $ 7,292
10,597 3,113 16,783 9,489 2,646 15,372
1,747 - 2,253 2,352 - 3,154
2,358 - 3,042 2,002 51 2,736
287 - 371 547 - 734
1,402 - 1,809 1,428 - 1,915
1,267 - 1,634 1,470 - 1,971
939 852 2,064 760 903 1,922
766 306 1,294 914 306 1,532
134 163 336 - 163 163
- 1,377 1,377 - 1,122 1,122
1,346 179 1,914 1,041 153 1,549
$ 24,901 $ 6,500 $ 38,622 $ 25,060 $ 5,854 $ 39,462
$ 32,122 % 6,500 $ 38,622 $ 33,608 $ 5,854 $ 39,462
2.1
831 2.1
100 A
S&P
S&P
DBRS
2017 10 31 ABCP 44
0.2 248 ABCP
ABCP
70 2016 10 31 67
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ARS 2017 10 31
443 2016 10 31 549
9.8 2016 10 31 6.
TO
2017 10 31 TOB
2016 10 31 1,640
TOB
5.1
263 2016 10 31 141
12 2016 10 31 13
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29 2016 10 31 26
2017 10 31

268 2016 10 31 764

2017 10 31
61 2016 10 31 90
87 2016 10 31
95
2017 10 31
3,558 3,398
2017 25
RBC
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46
PD BRR S&p
0.009% 1+ AAA Aaa
0.013% 1H AA+ Aal
0.025% M AA Aa2
0.028% 1L AA- Aa3
0.045% 2+H A+ Al
0.066% 2+M A A2
0.086% 2+L A- A3
0.168% 2H BBB+ Baal
0.205% 2M BBB Baa2
10 0.268% 2L BBB- Baa3
11 0.434% 2-H BB+ Bal
12 0.702% 2-M BB Ba2
13 1.135% 2-L BB- Ba3
14 2.288% 3+H B+ B1
15 3.701% 3+M B B2
16 5.985% 3+L B- B3
17 9.680% 3H CCC+ Caal
18 12.556% 3M ccc Caa2
19 20.306% 3L CCC- Caa3
20 32.840% 4 cC Ca
21 100% 5 C C
22 100% 6
* 2017
2017
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48
2017 10 31
W @ ® 0
$ 270,348 $ 818 $ 269 $ - $ - $ 271,435
92,294 88,120 176 - - 180,590
18,035 21,826 - - - 39,861
® 4,493 6,888 6 - - 11,387
$ 385,170 $ 117,652 $ 451 S _ 3 ~$ 503,273
®)
$ 7,380 $ 1,338 $ 78 S -3 63 $ 8,859
8,248 6,026 376 - 417 15,067
11,387 8,872 605 - 525 21,389
6,743 10,322 1,810 - 960 19,835
5,614 14,867 3,689 37 1,347 25,554
6,556 2,062 425 730 628 10,401
911 635 85 - 16 1,647
6,998 4,602 1,800 1 522 13,923
8,803 929 566 - 203 10,501
5,581 7,533 447 - 692 14,253
1,113 3,816 1,027 - 101 6,057
10,744 14,263 15,597 329,214 38,477 408,295
14,757 7,529 4,024 950 654 27,914
46,197 11,267 1,603 3 443 59,513
8,890 14,129 633 305 2,456 26,413
5,950 5,712 3,300 - 841 15,803
4,570 17 4,694 3,018 563 12,862
® 11,362 11,406 110,581 35,228 14,356 182,933
® 4,261 1,423 132,644 106,346 23,735 268,409
$ 176,065 $ 126,748 $ 283,984 $ 475,832 $ 86,999 $ 1,149,628
$ 561,235 $ 244,400 $ 284,435 $ 475,832 $ 86,999 $ 1,652,901
®
$ 458,963 $ 156,249 $ 100,740 $ 68,279 $ 24,018 $ 808,249
73,137 64,439 79,782 258,883 14,333 490,574
13,979 17,934 80,319 87,158 43,312 242,702
15,156 5,778 23,594 61,512 5,336 111,376
$ 561,235 $ 244,400 $ 284,435 $ 475,832 $ 86,999 $ 1,652,901
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2016 10 31
) @ ® 0
$ 254,998 $ 1,063 $ 214 $ - $ -$ 256,275
93,466 82,527 145 - - 176,138
17,128 24,571 . - - 41,699
® 3,878 6,188 5 - . 10,071
$ 360,470 $ 114,349 $ 364 S - $ - $ 484,183
®
$ 6,555 $ 1,310 $ % $ - $ 109 $ 8,008
7,279 5,785 567 - 497 14,128
10,052 9,562 756 - 551 20,921
6,259 10,747 1,656 - 1,198 19,860
7,680 13,694 3,496 - 1,748 26,618
8,840 2,649 421 494 611 13,015
1,099 561 85 - 27 1,772
7,763 4,085 1,684 - 469 14,001
7,195 2,270 637 - 279 10,381
5,508 7,757 546 - 632 14,443
1,455 3,640 1,135 - 144 6,374
8,408 13,149 15,830 249,732 41,381 328,500
11,582 9,848 10,049 1,410 1,525 34,414
40,419 11,215 1,847 4 499 53,984
11,019 14,758 873 470 1,832 28,952
6,060 4,393 3,603 - 1,637 15,693
7,568 755 5,856 882 507 15,568
® 10,581 6,972 84,017 38,707 17,319 157,596
® 1,930 1,815 119,324 104,314 25,600 252,983
$ 167,212 $ 124,965 $ 252,456 $ 396,013 $ 96,565 $ 1,037,211
$ 536,682 $ 239,314 $ 252,820 $ 396,013 $ 96,565 $ 1,521,394
®)
$ 430,616 $ 151,481 $ 81,800 $ 76,094 $ 27,647 $ 767,638
76,481 69,006 81,168 208,759 14,315 449,729
14,886 15,367 74,547 71,722 48,318 224,840
14,699 3,460 15,305 39,438 6,285 79,187
$ 536,682 $ 239,314 $ 252,820 $ 396,013 $ 96,565 $ 1,521,394
* 2017
(€D
0 AFS
(©)]
O]
®) 2017
©)
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2017 2016
1,320
190
1,120 11
39
49 30 15
2016 10 31 50 30 15
410
410
180

320 41
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*(1
® 49
2017 10 31 2016 10 31 @
®.
; ®?) ) )
)
$221,011 $ 12,388 $ 2,383 $ 284 $ 34,200 $ 271,166 $ 209,532 $ 12,750 $ 2,000 $ 337 $ 22,197 $ 246,906
161,484 12,238 2,736 103 3,763 180,414 158,498 10,624 2,768 22 1,421 173,533
31,883 5,320 1,306 - 1,262 39,861 34,116 5,342 1,437 . 642 41,537
7,770 1,908 433 31 1,230 11,381 5,82 1,200 1,671 36 1,33 10,066
$ 423,008 $ 31,854 § 6,948 $ 508 $ 40,464 $ 502,822 § 407,968 $ 20,917 $ 7,966 $ 505 $ 25,506 $ 472,042
2
2017 10 31 2016 10 31 @
®)
$ 108,733 $ 164,256 $ 1,372 $ 274,361 $ 107,510 $ 132,967 $ 2,339 $ 242,816
21,457 1,311 - 22,768 15,939 786 - 16,725
3,519 2,165 - 5,684 1,881 943 2 2,826
$ 133,709 $ 167,732 $ 1,372 $ 302,813 $ 125,330 $ 134,696 $ 2,341 $ 262,367
* 2017
o
) 416 2016 10 31
(©)]
® OSFI
®) 10 881
218 69 2016 10 31 10 824 246 62
(6) 1,139 114 14 2016 10
31 1,113 70 12
2017 2016
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OOooOoOoOoo
.@ 50
2016
10 31
2017 10 31
@
$ 7,925 $10,428 $ 909 $ 1,241 $ 8,050 $ 4,871 $ 7,582 $ 20,503 $ 17,956
1,626 12,308 1 260 6,686 5,001 2,508 14,195 11,273
615 9,650 2 453 1,009 8,249 562 10,720 8,398
$ 10,166 $32,386 $ 912 $ 1,954 $ 16,645 $ 18,121 $ 10,652 $ 45,418 $ 37,627
$ 412$ 30$ 100$ 44 $ 142$ 12 432 $ 586 $ 880
105 116 . 5 143 9 74 226 120
- 16 - 1 1 - 16 17 16
359 404 . 14 408 . 369 777 446
® ¢ g6 $ 566 100 64 $ 694 % 21$ 81 $ 1,606 $ 1,462
®) $ 939 $ 5,541 $ 2% 8 $ 507 $ 5,029 $ 1,031 $ 6,567 $ 6,054
® 895 2,304 26 246 2,493 - 978 3,471 3,904
239 4,169 - 5 3,889 247 277 4,413 3,945
109 4,599 5 13 3,017 1,585 124 4,726 4,168
413 2,813 168 139 847 2,579 107 3,533 2,271
1,262 2,160 7 81 735 1,601 1,174 3,510 2,982
$ 3,857 $21,586 $ 208 $ 560 $ 11,488 $ 11,041 $ 3,691 $ 26,220 $ 23,324
©.( $ 14,809 $54,538 $ 1,220 $ 2,587 $ 28,827 $ 29,183 $ 15,234 $ 73,244 $ 62,413
(€))
10 777 2016 10 31
640 126 2016 10 31 157
®) 200 2016 10 31 111 197 2016 10 31
123 AFS 148 2016 10 31 159
0 193 2016 10 31
189 2016 10 31 2016 10
31 10 2016 10 31 11
®)
®) 27 2016 10 31 19
) 14 2016 10 31 15
2017 2016
108
16
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PCL 110bps
100bps
51
2017 10 31
IS @
)
@
7,670 57% $ 5,848 43% $ 13,518 $ 1,986
15,089 48 16,557 52 31,646 3,964
42,610 39 66,549 61 109,159 16,823
21,820 58 15,702 42 37,522 6,950
9,305 54 7,932 46 17,237 2,627
17,169 37 29,521 63 46,690 8,620
®) 113,663 44% $ 142,109 56% $ 255,772 $ 40,970
1 - 11,448 100 11,449 1,557
9 - 3,091 100 3,100 1,992
10 % $ 14,539 100% $ 14,549 $ 3,549
113,673 42% $ 156,648 58% $ 270,321 $ 44,519
2016 10 31
@ @
®
*
7,633 5% $ 5,409 41% $ 13,042 $ 2,034
14,432 50 14,429 50 28,861 4,060
43,314 43 58,016 57 101,330 16,512
21,746 58 15,429 42 37,175 7,066
8,807 54 7,730 46 16,627 2,682
17,657 40 27,024 60 44,681 8,739
® 113,679 47% $ 128,037 53% $ 241,716 $ 41,093
2 - 10,012 100 10,014 1,464
13 - 3,171 100 3,184 2,442
15 % $ 13,183 100% $ 13,198 $ 3,906
113,694 45% $ 141,220 55% $ 254,914 $ 44,999
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() MBS 27 2016 84
)
(©)] CMHC
O]
) 2,560 2016 2,420
2,310 2016 2,170 40 2016 30
60 2016 60
190 2016
2017 10 31
410 2016 410
98 2016 98
2016
52
2017 10 31 2016 10 31
25 73% 43% 71% 74% 40% 72%
25 30 24 57 26 25 58 27
30 35 3 - 3 1 2 1
100% 100% 100% 100% 100% 100%
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LTV
LTV
LTV 53
2017 10 31 2016 10 31
e @ @ @
@
7% 7% 73% 7%
72 73 71 74
70 67 70 69
73 72 73 72
74 74 74 74
69 65 68 65
73 72
62 63
®.6) 70% 68% 71% 69%
® 53% 4% 54% 51%
(€H)
)
@)
) LTV
®) LTV
(6)
n.m.
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54
2017 2016
$ 1,054 $ 1,122
34 48
62 327
M - 49
PCL $ 1,150 $ 1,546
@
$ 33 $ 42
413 459
426 435
32 34
904 970
95 213
PCL 999 1,183
®.0)
$ 3 $ 1
117 227
PCL 120 228
@.0)
$ 25 $ 41
6 44
PCL 31 85
PCL - 50
PCL $ 1,150 $ 1,546
PCL
PCL 0.21% 0.29%
PCL 0.21% 0.28%
0.26% 0.29%
0.26% 0.29%
0.44% 0.53%
0.07% 0.10%
PCL 0.07% 0.08%
PCL 0% 0.02%
0.07% 0.37%
) PCL PCL
(@)
(©)]
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PCL
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81

2016

49

396

29

PCL

PCL

26
PCL

PCL

68
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GIL 55
2017 2016
$ 1,500 $ 1,651
™ 549 710
527 1,524
- 2
- 16
GIL $ 2,576 $ 3,903
@
$ 559 $ 642
426 522
GIL 985 1,164
0.
$ 59 $ 56
736 1,736
GIL 795 1,792
@
$ 345 $ 380
451 567
GIL 796 947
GIL $ 2,576 $ 3,903
$ 3,903 $ 2,285
® 2,269 3,673
® (1,192) (946)
(1,425) (1,523)
©®.® (979) 414
$ 2,576 $ 3,903
gL ©
GIL 0.46% 0.73%
0.36% 0.43%
0.24% 0.27%
6.33% 7.56%
1.04% 1.44%
GIL 0.56% 0.59%
GIL 0.48% 0.85%
0.63% 1.73%
16N 256 2016 418 2017
)
@)
GIL
GIL
O]
) GIL
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2017 2016
GIL 1,327 34 GIL 27bps 46bps
GIL
ACl 256 GIL bps ACI 2017
GIL 151 GIL bps
36bps
GIL 161 23
GIL 997 65
ACL 56

2017 2016
$ 497 $ 520
@ 80 73
160 216
$ 737 $ 809

@
$ 141 $ 160
124 119
265 279
@D0.@
$ 1 $ 2
150 177
151 179
@
$ 168 $ 180
153 171
321 351
$ 737 $ 809
1,513 1,517
ACL $ 2,250 $ 2,326
(1) 2016 ACL

@
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2017 2016
ACL 76
ACL

2017

a) FVTPL

b)
CET
a)
b) AFS
c)
d)

CET

a)

b) RWA
C)RWA

a)
b)
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FVTPL
FVTPL
VaR SVaR
2017 2016 VaR SvVaR
*
VaR 57
2017 2016
10 31 10 31 10 31 10 31
$ 10 $ 12 $ 26 $ 6 $ 13 $ 16 $ 32 % 7
3 4 6 3 5 5 8 3
3 3 6 2 5 3 5 2
@ 16 17 25 13 18 21 32 14
@ 4 4 5 4 4 5 7 4
® (18) (18) n.m. n.m. (1) an n.m. n.m.
VaR $ 18 $ 22 $ 3B $ 15 $ 24 $ 33 $ 53 $ 20
SVaR $ 43 $ 53 $ 95 $ 34 $ 46 $ 82 % 150 $ 41
* 2017
@ VaR
@)
3) VaR VaR
n.m.
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2017 2016
VaR 11 22 2017

2016

SVaR 29 53

2016

VaR
2017 2016 63
VaR

b lo=F o AT REH EUVaR M §FHFH EL)

" O .3\?5- s
g o o
| BRRL—F g o it — i 2 HVaR
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2017
2016 11 14 41 14
MTFEI0RJNBIZET LEEED b L—F 4 7 ILE (g <—2)
100
&0
20
B ooy
L
E 30
s
ﬂ REF W L) wy L wr (Y] = -l -
HAEZNEEER. BEEFL—F 1 EE M 5FAFY L)
mHITEE  wm NIGER
FVTPL RBC
FVTPL
2017 10 31
92 97
12 77
SIRR @
SIRR
SIRR
SIRR
SIRR ALCO GRM
SIRR SIRR GRM
ALCO
SIRR 59
(€H) SIRR AFS
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*
SIRR 58
2017 2016
@
2 2
) @ @ (€))
100bps $(1,105) $ (110) $(1,215) $ 269 $ 182 $ 451 $(1,377) $ 420
100bps 962 (324) 638 (385)  (219)  (604) 644 (465)
200bps (2,199)  (308) (2,507) 472 353 825 (2,883) 711
200bps 1,943 (940) 1,003 (647)  (360) (1,007) 664 (467)
(€D 12
(@) SIRR
2017 10 31 -100bps NIl 604
465 2017 10 31
+100bps EVE 1,215
1,377 NII
NI
2017 NI EVE
AFS
2017 10 31 AFS 759 2016 10 31 699
AFS
AFS
2017 10 31 AFS 9.8
bp
25.0
bp SIRR
AFS 2017 10 31 364 AFS 2017
10 31 12 16
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2017 10 31 32
51 2017 10 31 32
41
2017 10 31 13 2016 10 31 24
2017 10 31 15 18
SIRR
AFS
bp
2016 10 31 5.2 2017 10 31 7.7
2017 10 31 19 2016 10 31 27

2017 10 31 17 23
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59
2017 10 31
W @
® $ 28,407 $ - $ 28,407
® 32,662 20,792 11,870
®) 127,657 119,815 7,842
®) 90,722 - 90,722
@ 220,977 141,532 79,445
® 385,170 7,638 377,532
® 159,606 4,217 155,389
(2,159) - (2,159
(10 1,216 - 1,216
95,023 91,791 3,232
an 68,545 2,006 66,539
a2 5,027
$ 1,212,853 $ 387,791 $ 820,035
a3 $ 789,635 $ 78,194 § 711,441
as 1,216 - 1,216
30,008 30,008 .
s 143,084 136,371 6,713
92,127 88,919 3,208
s 65,565 4,275 61,290
9,265 - 9,265
an 7,525
$ 1,138,425 §$ 337,767 $ 793,133
$ 74,428
$ 1,212,853
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6 FVTPL

VaR

&)

®) SIRR

) SIRR

®) RBC

(6) AFS
SIRR

75,877

@) SIRR

®) SIRR
10,363
(©)] SIRR

(10)

(11) SIRR
26,112

(12)

(13) SIRR

14

(15)6,713

(16) SIRR
14,953

an

650,841

SVaR
SIRR
SIRR RBC

15,895 12,512

11,870
7,706

14,845
1,946 RBC

32,541 46,904
366,928 241 RBC
153,829 1,560 RBC

RBC

37,999 2,428 RBC

5,027
60,600

RBC
36,019 RBC 10,318

7,525
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2016 10 31 @
@ ®
® $14,920 $ - $ 14,929
® 27,851 16,058 11,793
®) 151,202 144,001 7,291
™ 84,801 - 84,801
® 186,302 121,692 64,610
® 369,470 9,081 360,389
(10) 154,369 2,341 152,028
(2,235) - (2.235)
an 981 - 981
118,944 113,862 5,082
(2 68,363 1,440 66,923
a3 5,101

$ 1,180,258 $ 408,475 $ 766,592

as $ 757,589 $ 81,986 $ 675,603
(s 981 . 981

50,369 50,369 -

(16) 103,441 88,863 14,578
116,550 112,500 4,050
an 62,625 5,439 57,186
9,762 . 9,762

a8 7,329
$ 1,108,646 $ 339,157 $ 762,160

$ 71,612

$ 1,180,258
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*®
®
©

(7) AFS
SIRR

(19) SIRR

(15)
(16)14,578
an

11,760
(18)

EDINETOOOO

O000000000000000(E05998)

FVTPL
VaR SVaR
SIRR
SIRR RBC
SIRR 12,644 2,285
SIRR 11,793
RBC 7,171
69,922 14,879
1,901 RBC
SIRR 24,838 39,772
SIRR 350,019 251 RBC
10,119
SIRR 150,619 1,409 RBC
RBC
SIRR 39,272 2,463 RBC

25,188

5,191
644,812 30,791
RBC
SIRR 35,526 RBC 9,900

7,329

OoOoOoOooOod
AFS
120
51,239
31,661
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60
2017 10 31
W
$ 46,581 $ - $ 46,581 $ 2,045 $ 44,53
4,004 - 4,004 203 3,801
@ 303,003 27,534 330,537 187,465 143,072
142,272 44,487 186,759 77,696 109,063
@ 436 . 436 - 436
® 12,007 - 12,007 - 12,007
® 94,207 . 94,207 . 94,207
™ 19,520 - 19,520 19,520 -
$ 622,030 $ 72,021 $ 694,051 $ 286,929 $ 407,122
2016 10 31
@
$ 31,771 $ - $ 31,771 $ 1,781 $ 29,990
1,679 . 1,679 262 1,417
@.® 281,313 28,564 309,877 154,105 155,772
146,269 34,386 180,655 72,765 107,890
® 600 - 600 - 600
® 13,558 - 13,558 - 13,558
® 141,888 - 141,888 - 141,888
™ 23,307 . 23,307 23,307 -

$ 640,385 $ 62,950 $ 703,335 $ 252,220 $ 451,115
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ooooooo
2017 2016
10 31 10 31
$ 204,999  $ 264,522
63,283 53,006
138,840 133,587
$ 407,122 $ 451,115
1€))
@
®
*
®
©)
ELA ELA
(7) oTC
2017 2016
BoC ELA
236
2017 10 31

33 2016 10 31 38
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2017 10 31 2016 10 31
( ) @) ) (©)] 1) ) )
$ 6 $ 2,039 $ 26,362 $ - $ 28,407 - $ 1,781 $ 13,148 $ - $ 14,929
- 204 32,458 - 32,662 - 262 27,589 - 27,851
51,344 - 74,922 1,391 127,657 66,734 - 83,219 1,339 151,292
3,184 - 86,442 1,096 90,722 2,858 - 78,966 2,977 84,801
.0 222,128 23,131 74,950 - 320,209 166,449 20,450 82,749 - 269,648
35,861 - 32,589 - 68,450 34,624 - 35,591 - 70,215
38,504 - 14,737 148,657 201,898 40,293 - 12,796 131,694 184,783
8,776 - 65,449 40,597 114,822 10,422 - 100,612 3,438 114,472
3,713 - 27,637 128,256 159,606 3,477 - 41,445 109,447 154,369
- - - (2,159) (2,159) - - - (2,235) (2,235)
- - - 1,216 1,216 - - - 981 981
- - - 95,023 95,023 - - - 118,944 118,944
® 19,520 - - 54,02 73,572 23,307 - - 50,247 73,554
$383,036 $ 25,374 $435,546 $468,129 $1,312,085 $348,164 $ 22,493 $476,115 $416,832 $1,263,604
@
@
ELA
ELA
(©)
O]
217 2016 195
®)
(6) 0TC
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2017
223
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2016 MBS 271
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*
62
2017 10 31 2016 10 31

$ 96,112 $ 98,827

64,758 69,971

1,366 1,297

9,362 9,597

$ 171,598 $ 179,692

* 2017
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63

SEC
250
SEC

150

400
400

(¢ 320

@

320

2016

11 23 SEC AB

SEC

NHA MBS

ht+FE
179

2017410831 BRE
1, 390{& FJL

#: FL
300

(1) HMOFHPPMY 1 FHEOLOERRIZLTINE

NN — 82
(20174 100 31 B
h— FOIESL
-
hii—F-#uF
zm\
i
RERS
WITHIOANBHE T 540
1, 390{& FJL
msmﬂm&
149

() SMOBRREMA 1 FEDLOERRIZILTLS
() E—7V-UEEERLELUIHY - =-V-U0H
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(€))
64
2017 10 31
12
@
504 $ 39 $ 47 $ 13 $ 5153 $ - s - $ 5,153
1,002 8,801 14,194 13,501 37,588 1,549 39 39,176
(©)]
997 1,385 4,300 5,555 12,237 - - 12,037
4
® - 2,625 3,402 16,691 22,718 17,311 38,695 78,724
5
® 188 192 980 1,545 2,905 1,332 6,270 10,507
- 571 1,310 1,549 3,430 4,004 12,650 20,174
© - 2,685 1,777 6,179 10,641 10,017 23,925 44,583
- - - - - 1,106 8,256 9,362
7
™ 4,669 2,005 173 1,488 8,335 5 5,384 13,684
12,000 18,303 § 26,183 $ 46,521 $ 103,007 $ 35,414 $ 95,179 $ 233,600
5,265 $ 5,541 $ 7,388 $13,283 §$ 31,477 $ 14,111 $ 36,575 $ 82,163
6,735 12,762 18,795 33,238 71,530 21,303 58,604 151,437
2016 10 31
12
2
@ 1,375 $ 80 $ 30 $ 38 $ 1,523 $ - - 0§ 1,523
3,072 8,050 10,692 5,199 27,913 1,220 54 29,187
(©)]
1,503 1,600 3,551 2,923 9,577 - - 9,577
4
@ 1,135 9,140 7,582 7,282 25,139 18,156 43,073 86,368
5
® 141 305 213 554 1,213 1,871 6,493 9,577
i 686 514 1,435 2,635 3,432 14,378 20,445
® - 1,674 626 5,834 8,134 10,700 30,692 49,526
i - - 128 128 - 9,469 9,507
7
™ 1,173 2,053 3 738 4,007 13 5,073 9,003
8,399 24,488 $ 23,251 $ 24,131 $ 80,269 $ 35,302 §$ 109,232 $ 224,893
2,502 $ 5,528 $ 4,601 $10,192 $ 22,913 $ 14,132 $ 45,071 $ 82,116
5,807 18,060 18,560 13,939 57,356 21,260 64,161 142,777
@
)
()
O]
®)
(©)

157/544
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) 5,168 2016 10 31 2,567
3,342 2016 10 31 1,652 5,176 2016
10 31 4,874
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@
65
2017 11 28
@ P-1 Al
(©) A-1+ AA-
™ F1+ AA
pers® R-1( ) AA
(€]
(2) 2017 10
(3) 2016 S&pP
(4 2017 10 27
(5) 2017 31 DBRS
66
2017 10 31 2016 10 31
$ 61 $ 102 $ 307 $ 487 $ 117 $ 501
@ 231 100 - 293 473 -
@ GIC

159/544



LCR
HQLA

OSFI

LCR

LCR

LCR

100

30
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W 67
2017 10 31 2016 10 31
@) )
) ) ) ) )
HQLA 211,735 207,541
243,794 19,118 224,518 17,372
©)
75,160 2,255 72,570 2,177
168,634 16,863 151,948 15,195
260,993 117,451 234,455 99,877
O]
106,980 25,775 106,040 25,491
137,475 75,138 113,719 59,690
16,538 16,538 14,696 14,696
18,735 26,069
229,048 74,047 226,706 67,106
61,901 41,364 59,910 34,299
7,108 7,108 5,364 5,364
160,039 25,575 161,432 27,443
®)
26,252 26,252 30,951 30,951
®)
429,706 6,902 448,854 6,814
262,505 248,189
138,867 28,062 126,615 31,978
11,626 8,310 10,559 7,042
51,878 51,878 45,207 45,207
88,250 84,227
HQLA 211,735 207,541
174,255 163,962
122% 127%
(1) LCR  OSFI LAR BCBS
2017 OSFI LCR
LCR 2017 10 31
LCR 63 LCR
(@) 30
30
(3) BCBS
O]
®)
6) LCR
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LCR
LCR
LAR BCBS LCR
LCR
LCR
2017 2016
2017 10 31

HQLA

30

LCR

100

LCR
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HQLA 82
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68
2017 10 31
12
$ 58,675 $ 27 $ 2% 43 -8 -$ -5 -$ 2,341$ 61,069
)
88,083 9 72 3 12 91 61 6,374 32,952 127,657
1,748 4,690 4,145 2,552 1,545 9,608 24,445 40,772 1,217 90,722
106,342 47,726 26,207 13,696 14,327 6,624 - - 6,055 220,977
15,228 16,024 23,572 27,220 24,086 104,059 206,201 40,028 86,199 542,617
10,825 5,541 77 - - 11 5 - - 16,459
5,619 10,004 4,530 3,290 2,849 9,351 19,459 39,919 2 95,023
24,577 767 523 ) 88 183 184 1,697 1,243 29,352
$ 311,007 84,788 $ 59,148 $ 46,855 $ 42,907 $ 129,927 $ 250,355 $ 128,790 $ 130,009 $1,183,876
1,820 1,204 92 337 229 745 1,814 986 21,750 28,977
$ 312,917 85,992 $ 59,240 $ 47,192 $ 43,136 $ 130,672 $ 252,169 $ 129,776 $ 151,759 $1,212,853
@
$ 40,373 24,425 $ 33,825 $ 35,801 $ 30,641 $ 34,737 $ 48,980 $ 14,709 $ 429,152 $ 692,733
1,156 3,989 6,289 5,799 4,064 10,178 20,495 7,659 - 59,629
- 1,898 1,107 1,331 4,862 7,118 19,732 1,225 - 37,273
10,825 5,541 77 - - 11 5 - - 16,459
30,008 - - - - - - - - 30,008
98,409 32,026 4,374 - 93 - 12 - 8,170 143,084
5,765 9,436 4,787 3,388 3,038 9,410 16,924 39,378 1 92,127
25,137 1,118 466 222 296 138 366 3,532 574 31,849
- - - - - 106 207 8,952 - 9,265
$ 211,673 $ 78,433 $ 50,925 $ 46,631 $ 42,994 $ 61,698 $ 106,721 $ 75,455 $ 437,897 $1,112,427
835 3,910 312 135 180 2,747 920 9,170 7,789 25,998
- - - - - - - - 74,428 74,428
$ 212,508 $ 82,343 $ 51,237 $ 46,766 $ 43,174 $ 64,445 $ 107,641 $ 84,625 $ 520,114 $1,212,853
$ 511 ¢ 2,986 $ 1,428 $ 2,768 8 1,279 $ 1,792 $ 6,450 $ 1,486 $ 46 $ 18,746
63 125 182 181 181 720 1,471 2,859 - 5,782
4,532 4,000 7,735 12,105 9,198 26,719 141,732 15,260 7,176 228,457
526 801 1,185 1,521 1,274 412 749 246 101,863 108,577
38 - - - - - - - 442 480
$ 56708$ 7,912$ 10,580 $ 16,575 $ 11,932 $ 29,643 $ 150,402 $ 19,851 $ 109,527 $ 362,042
(€Y)
@
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oOoOooodn
2016 10 31
12
$ 38,931 $ 342 $ 2$ -3 192 $ -3 -3 -$ 3,313 $ 42,780
(€3]
98,843 5 18 - 24 40 117 6,183 46,062 151,292
1,648 4,854 2,011 1,810 1,687 8,869 25,709 36,587 1,626 84,801
81,801 42,092 24,771 14,988 11,090 3,380 303 - 7,877 186,302
15,526 13,154 16,863 21,512 23,120 109,075 198,054 38,887 85,413 521,604
8,362 4,403 73 3 - - 2 - - 12,843
8,443 10,367 4,800 3,355 3,511 12,794 26,563 49,099 12 118,944
28,659 741 484 222 62 43 38 414 1,372 32,035
$ 282,213 $ 75,958 $ 49,022 $§ 41,890 $ 39,686 $ 134,201 $ 250,786 $ 131,170 $ 145,675 $1,150,601
1,259 887 130 295 237 2,579 1,824 2,991 19,455 29,657
$ 283,472 $ 76,845 $ 49,152 $ 42,185 $ 39,923 $ 136,780 $ 252,610 $ 134,161 $ 165,130 $1,180,258
@
$ 30,680 $ 35,333 $ 35540 $ 16,684 $ 23,586 $ 34,044 $ 55,239 $ 15,123 $ 415,130 $ 661,359
1,545 4,788 4,947 5,700 2,290 7,256 20,660 8,569 - 55,755
- - - - 3,348 9,376 24,936 2,815 - 40,475
8,362 4,403 73 3 - - 2 - - 12,843
50,369 - - - - - - - - 50,369
®
61,170 31,499 1,568 - 756 8 21 - 8,419 103,441
7,334 10,904 5,809 3,939 2,976 13,562 25,945 46,081 - 116,550
22,700 2,212 375 125 218 154 290 4,762 482 31,318
- - - - - - 115 9,647 - 9,762
$ 182,160 $ 89,139 $ 48,312 $§ 26,451 $ 33,174 $ 64,400 $ 127,208 $ 86,997 $ 424,031 $1,081,872
863 3,692 276 155 154 1,199 2,466 9,408 8,561 26,774

- - - - - - - - 71,612 71,612
$ 183,023 $ 92,831 $ 48,588 $ 26,606 $ 33,328 $ 65,599 $ 129,674 $ 96,405 $ 504,204 $1,180,258

$ 736 $ 2,255 $ 1,897 $ 3,199 $ 1,251 § 3,010 $ 6,403 $ 79 $ 56 $ 18,886
62 123 184 181 177 661 1,528 2,131 - 5,047

3,723 5,481 9,783 7,190 12,074 31,384 132,092 18,284 3,220 223,231

433 791 1,420 1,339 1,158 678 758 306 90,241 97,124

477 63 - - - - - - - 540

$ 5,431 $ 8,713 $ 13,284 $ 11,909 $ 14,660 $ 35,733 $ 140,781 $ 20,800 $ 93,517 $ 344,828

@
&)

®
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69

2017 10 31

@ $ 372,108 $ 253,825 $ 52,026 $ 89,456 $ 22,280 $ 789,695

- 16,443 10 6 . 16,459

- 30,009 . . . 30,009

8,171 134,904 - 12 -~ 143,087

1,124 26,730 78 261 3,553 31,746

, - 106 207 8,952 9,265

381,403 461,911 52,220 89,942 34,785 1,020,261

@ $ 18,569 § 177 $ -3 -~ 3 - $ 18,746

- 732 720 1,471 2,859 5,782

@ 187,078 41,369 9 1 - 228,457

205.647 42,278 729 1.472 2.859 252,985

$ 587,050 $ 504,180 $ 52,049 $ 91,414 $ 37,644 $1,273,246

2016 10 31
®)

@ $ 358,254 $ 221,852 $ 50,203 $ 100,295 $ 25,422 $ 756,116

- 12,842 . 1 . 12,843

~ 50,366 . . . 50,366

8,420 95,005 8 21 - 103,454

445 24,198 112 289 4,761 29,805

B, B, B, 115 9,646 9,761

367,119 404,263 50,413 100,721 39,8290 962,345

@ $ 18,689 $ 197 $ -3 _ 3 _ $ 18,886

. 727 661 1,528 2,131 5,047

@ 181,496 41,671 5 59 - 23,231

200,185 42,595 666 1.587 2.131  247.164

$ 567,304 $ 446,858 $ 51,079 $ 102,308 $ 41,960 $1,209,509

* 2017

@
)
A3)
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35 21
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2017 16 OSFI
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2019
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OSFI
BCBS
BCBS Tier CET Tier 2017
5.75 7.25 9.25 2019 7.0 8.5
10.5 2.5
OSFI
CET Tier BCBS
2013 2013 OSFI D-
SIB 2016 Tier
OSFI 2014 CVA
OSFI CVA
RBC CET Tier 2017 CVA
72 77 81 2018 CVA 80 83 86
2019 Tier 100
IRB

IRB IRB

BCBS OSFI LR

2,000
G-SIB 12
FSB G-SIB 2017 11 21 2017 FSB

G-SIB
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OSFI
OSFI 70
OSFI
2017
10 31
D-SIB D-SIB RBC
OSF1
@ @ @
Tier 4.5 2.5 7.0 1.0 8.0 10.9
Tier 6.0 2.5 8.5 1.0 9.5 12.3
8.0 2.5 10.5 1.0 11.5 14.2
3.0 n.a. 3.0 n.a. 3.0 4.4
(¢H) OSFI
(2) 2016 D-SIB
n.a.
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CET Tier Tier
CET
Tier CET Tier
Tier Tier
Tier Tier 2013
NVCC
NVCC
CET Tier RWA
CET Tier Tier

FlEEABTier 1 (CET1) . B Tier 1 ¥k ] + Tier 2 %

phietol e 1o
FREOET 1 BRIHT SEER

# BOMErURE
Tier 1 858~ DM BN

EFaito

LR
FHWEA~DIHETR
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RWA
OSFI
RWA 71
2017 2016
) 10 31 10 31
@
CET $ 51,572 $ 48,181
Tier 58,361 55,270
67,556 64,950
1,
RWA D).
CET RWA $ 474,478  $ 447,436
Tier RWA 474,478 448,662
RWA 474,478 449,712
RWA @
$ 376,519 $ 369,751
27,618 23,964
59,203 55,997
® 11,138 -
RWA $ 474,478 $ 449,712
.4
CET 10.9% 10.8%
Tier 12.3% 12.3%
14.2% 14.4%
4.4% 4.4%
$ 1,315.5 $ 1,265.1
(€H) RWA OSFI
OSFI
(2) 2016  CET  Tier 64 71 77 CVA 2017
CVA 72 77 81 2018 CVA 80 83 86
®) CVA CET  Tier
RWA 2008 OSFI
AIRB
OSFI
90 RWA
) 2017 10 31 CET Tier
11.3  12.3  14.1 4.5
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72
2017 2016

CET
18,019 $ 18,161
45,043 41,217
4,354 4,926
CET - -
CET 13 13
CET (15,857) (16,136)
Tier CET 51,572 $ 48,181

Tier :
Tier 3,825 $ 3,825
Tier 2,961 3,261
Tier

AT 3 3
Tier - -
Tier AT 6,789 $ 7,089
Tier T =CET +AT 58,361 $ 55,270

Tier
Tier 6,346 $ 6,630
Tier 2,550 2,738
Tier Tier 12 18
287 294
Tier - -
Tier T 9,195 $ 9,680
T +T7T 67,556 $ 64,950

2017 2016

CET 1 kbR MBS (/1 1—+F )L 1)

19 bps {10) bps
135 bps —
. (35) bps
(300 bps
10, 8% - - (9) bps 10, 99
NGENANE BEMNEY ZeBLU BAHEL RAOMOGRE Bk yAL - 2017F108318
nat B KEMBMY. MABEAM  ASi-so AR
&5 W PEC RIS FuTdF—k
A—BDOT v BEEUVEOH
F=FBEU
HEAWER)

() EEAEAEZLMETHESL.

(2) WEANZZTENAL00E FILR, BECHRETREIMENE, T EEAS LUEERARYEZTATARLIIL LD

ERT.
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CET 10bps 10.9
RWA
Tier 12.3 CET
20bps 14.2 Tier
4.4
RWA

OSFI

RWA RWA OSFI1

90
90 OSFI CAR RWA
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73
2017 2016
10 31 10 31
@ @
$ 243,462 7% $ 5,823 $12,3714 % - $ 18,197 $ 17,364
239,041 22% 7,638 46,111 - 53,749 52,164
313,550 60% 41,187 145,976 - 187,163 186,285
135,450 % 2,930 8,805 - 11,735 9,776
135,527 8% 2,802 8,465 - 11,267 11,801
$1,067,030 26% $ 60,380 $221,731 $ - $282,111 $277,390
$ 475,832 2% 0 $ 66 $ 8,379 $ 75 $ 8,520 $ 7,924
CVA
CET
86,999 33% 603 15,977 11,808 28,388 29,796
$ 562,831 ™ % 669 $ 24,356 $ 11,883 $ 36,908 $ 37,720
$1,629,861 20% $ 61,049 $246,087 $ 11,883  $319,019 $315,110
3,096 113% - 3,485 - 3,485 2,362
58,418 14% 2,386 6,076 - 8,462 9,591
n.a. n.a. n.a. 15,306 - 15,306 15,028
51,139 56% n.a. n.a. 28,836 28,836 25,384
$1,742,514 22%  $ 63,435 $270,954 $ 40,719  $375,108 $367,475
$ 2,562 $ 4,348 % - $ 6,910 $ 4,484
1,461 1,371 - 2,832 3,005
671 64 - 735 931
232 13 - 245 326
5,117 2,076 - 7,193 5,730
- 9,703 - 9,703 9,488
$ 10,043 $ 17,575 $ - $ 27,618 $ 23,964
$ 4,470 $ 54,733 n.a. $ 59,203 $ 55,997
©)
12,549 12,549 -
CET
)
$1,742,514 $ 77,948 $343,262 $ 53,268 $474,478 $447,436
Tier OSFI
CVA 784 784 1,226
©)
(784) (784) -
Tier
O]
$1,742,514 $ 77,948 $343,262 $ 53,268 $474,478 $448,662
OSFI
CVA 627 627 1,050
©)
(627) (627) -
)
$1,742,514 $ 77,948 $343,262 $ 53,268 $474,478 $449,712
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@
®) CVA CET  Tier
RWA 2008 OSFI
AIRB
OSFI
90 RWA
(4) 2017 CET  Tier 72 77 81  CVA 2016 CVA
64 71 77
n.a.
2017 2016
CET RWA 270
74
2017
Tier
(€] 3,477 $ 227
@ (35,973) (436)
AB 2017 27 (12,000) (300)
Tier
2037 26 2017 26 119
@
(2) 2017 10 31 12.15 86.47
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NCIB

NCIB

NCIB
3,110

2017 26
100

2017 27

2017 11 13
1,000

50 46

2016

2017

436

2037

2016
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30
2018 10
OSFI
20
2017 2017
36
2,674
26 10,000 2.86
2017 26
AB12 25
C- 82,050
2017 40

51
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1
€H) 75
2017 10 31 2016 10 31
1
® 1,452,898 $ 17,730 $  3.48 1,485,394 $ 17,939 $ 3.24
e
12,000 300 1.23 12,000 300 1.23
AA 12,000 300 1.11 12,000 300 1.11
(©))
AB - - 0.99 12,000 300 1.18
AC 8,000 200 1.15 8,000 200 1.15
AD 10,000 250 1.13 10,000 250 1.13
AE 10,000 250 1.13 10,000 250 1.13
AF 8,000 200 1.11 8,000 200 1.11
AG 10,000 250 1.13 10,000 250 1.13
O]
AJ 13,579 339 0.88 13,579 339 0.88
O]
AK 2,421 61 0.62 2,421 61 0.60
O]
AL 12,000 300 1.07 12,000 300 1.07
@®.5)
AZ 20,000 500 1.00 20,000 500 1.00
4),(5)
BB 20,000 500 0.98 20,000 500 0.98
@ ®
BD 24,000 600 0.90 24,000 600 0.90
@ ®
BF 12,000 300 0.90 12,000 300 0.90
5
BH® 6,000 150 1.23 6,000 150 1.23
5
B1® 6,000 150 1.23 6,000 150 1.23
5
B3® 6,000 150 1.31 6,000 150 1.51
@ ®
BK 29,000 725 1.38 29,000 725 1.29
@ ®
BM 30,000 750 1.38 30,000 750 0.98
6
c-1® 82 107 US$ 55.00 82 107 US$ 55.00
6
c-2® 20 31 US$ 67.50 20 31 US$ 67.50
6 - 31 -
(363) @7 (1,159) (80)
9,315 11,388
4,337 6,909
7
™ 9,933 9,267
5,096 4,817
300 294
) 2017 21
(2) 2010 24
(3) 2017 27 AB 25 12
)
) NVCC
(6) Cc-1 Cc-2 3,282,000 815,400
Cc-1 Cc-2 40
(7) 2016 2.1 2015 11
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2017 11 24
9,124,811
202,634
NVCC OSFI1
NVCC
BD BF
BK BM 2024 17
2026 20
NVCC 5.00
10
RBC 5.00
NVCC 2,739

RBC 65.34

BH
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1,453,039,318
99,367
AZ BB
BI BJ
2026 29 2025
2026 27
RBC 2017 10 31
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76
2017 2016

$ 21,450 $ 20,550
3,250 3,200

5,200 4,900

3,200 3,100

650 650

15,550 16,100

10,950 8,900

$ 60,250 $ 57,400
5,050 4,800

$ 65,300 $ 62,200

2017 2016
30

RWA

191/544



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

7 e A RWACHE - )@
&M 3% mm $ 375, 108
i 2 5 4 27618
8 = 59, 203
— BIEKE
pmasme % 12, 549

I 1 I
¥ ¥ v

T L4
{l Eswxl) Enpxl) EsREd E2s ek ()
&8 4% (&M@ 200 {E@ 12% {EM % (&M 45%
i 2 3 it 2 2 i 15 i @ 18 i (2 8
BH 10 3 9 R 13 BE 11 25 7
DhABET DhABEL DhABEL DhAS LS DhABLS
3 W 23 3 W& 56 L3 WE 9 mwﬂ 16 WE 7
ol 20 FoiE 12 ot 51 0t 44 D 31
I | | ] I
I | | ] I
L J A J A4 T T
RWAGME - BERH+H ELE  pwaes ERAHSEMY  RWAME - ERAFA LT RWAMNHE-EEHHAERY  RWAME - ERh+Y EL)W
R $ 143,825 (ER §$53.503 (A $6584 (B $ 16,560 (B $ 145,562
il 186 iR 454 iR - g 7,860 il 18, 755
b 2.3 23,543 BB 14,358 B - RE 433 BB 16, 366

(1) BERAE: VAL EZASLNHISELASHAOFUH, ST0L—OBaGERIZEVT, BAGALYAS LTI, BRETEVLAL
—MRELGERERE ALY — AR RO L LEFALHREAT LG,

(2) WRYVASESGARE: FL—T s Y HRVAIBLURNYAIEER S-HICEELZEEREOTNHE.

(3) TOMf—REC; (WMDY, MERASE Y APELUVERY AP EEASLHIISECACHEOFNHE, b)RSNFTANEEL L UEAR
EDLTASELHIZLYNREASES, BUREEE, QP a—=HL—F 4= bEMTOABEIAS, SERES LSRR
FEhfFaRLEHAT LHEARAMN L XA IHEFAORESERE, ThEhEL,

(4) LICRWARRMSNIZ. CET 1 DRWARRMN & &,

(5) RWARBEAMIREMBMEE. SPRET A Y PRSI HEL,

6) ToE—BRETAL R QIERYAS, DEREVASELURRUASERASENZEBEGACREDFHE, 46U bR RRTE
REYA L POLALCENTHEMARSLUVERREOOTAMSOAIC L VRS AL, BHAXAEE, Thithal.

(7 LRRA w2 a5 AMARMIE. A—tLCRMSIAS(HEOMMERICTHRLBEFRL~OH T L—TDRRERT.
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2017
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2017
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2017 10
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2017
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15
2017
IFRS IFRS
2014 1ASB IFRS
IAS 39
2015 OSFI IFRS
IFRS
IFRS
2016 OSF1 IFRS

D-SIB

IFRS

OSFI
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2017
23
1ASB
IAS 39
2017 11
2017 11 IFRS
2014
IFRS
IFRS 2017 11
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2017 11 IFRS
2017 11 600
IFRS
CET 2018
IFRS
FVTPL FVOCI IAS 39 FVTPL AFS
FVTPL
FVOCI
IAS 39
IFRS 2014
2017 11
IAS 39
AFS 250
AFS 25
FVTPL
IFRS IAS 39
IFRS FVTPL
FVOCI IFRS
FVOCI 1AS
37 IAS 37
IFRS 1AS

37
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IFRS
12
IAS 39
IFRS
IAS 39
IAS 39
IFRS
IFRS 12
IAS 39
IFRS IAS 39
12
12
IFRS IAS 39
PD LGD
EAD
PD 12 PD

PD
IFRS
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IFRS
IFRS
2017
IRB
CET
Tier
IFRS
PD LGD EAD
PD IFRS
PD
PD 12 IFRS
12
PD
LGD IFRS
LGD
2017 10 31 IAS 39
IFRS 2017 11

CET
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IFRS IAS 39
IFRS
2017
2017
IFRS

IFRS
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2017 11
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IFRS 15
2014 1ASB
2016 IASB IFRS 15
IFRS
IFRS 15
IFRS 15
2017
IFRS 15
IFRS 16 IFRS 16
2016 1ASB
11
I1AS
2016 1ASB
IFRS 17
2017 1ASB

IFRS 17

IFRS 17

IFRS 15

IFRS 15
IFRS 15
2018 11
2018 11
IFRS 15
IAS
2017 11
2021 11
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2017 11 21 FSB G-SIB G-

SIB OSFI
BCBS 2018
G-SIB 12 2018 CAR
G-SIB D-SIB G-SIB
BCBS
2017 OSF1 2018 10 31 2015 BCBS BCBS
D-SIB
OSFI
2017 BCBS
G-SIB TLAC
2015
OSFI BCBS
BCBS RWA
2017 29 BCBS
IFRS
IFRS IFRS 2017 11
IFRS
OSFI

2017 21 OSFI SA-

CCR BCBS
2019 OSFI1 BCBS

2019
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IFRS

2017 10 31

2017 12 28
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RBC
10 31

2016 10 31 171 1,379 1,686 $ 1,352 2,566 132 7,286
) - 1 211 25 43 226 506

- 7 43 37 96 (183) -

©) (23) (90) “n (68) - (237)

©) ® (11) ©) (18) - (49)

@ 8 36 (46) (33) 22) (58)

2017 10 31 157 1,363 1,875 $ 1,314 2,586 153 7,448
2016 10 31 - 570 1,209 $ 91 1,710 - 4,450
- 74 229 111 186 - 600

- (15) (89) (44) (61) - (209)

- @ ® ©) (12) - (25)

- (19) 26 (41) [0 - (38)

2017 10 31 - 608 1,367 $ 984 1,819 - 4,778
2017 10 31 157 755 508 $ 330 767 153 2,670
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10 31

2015 10 31 $ 123 $ 1,204 $ 1,508 $ 1,292 $ 2,464 $ 168 $ 6,849
€ - 1 156 35 46 249 487

52 94 55 2 63 51 317

- 14 83 40 137 278) -

®) (15) (38) 7 (111) - (214)

- 1 an @ ® @ 29

@ (10) (61) 34 (25) (61) (124)

2016 10 31 $ 171 $ 1,379 $ 1,686 $ 1,352 $ 2,566 $ 132 $ 7,286
2015 10 31 $ - $ 53 $ 1,000 $ 875 $ 1,642 §$ - % 4121
- 48 219 126 180 - 573

- ) (38) (40) (107) - (189)

- @ 13) ® ) - 29

- @ (29) 8 2 - (26)

2016 10 31 $ - $ 570 $ 1,209 $ 91 $ 1,710 $ - $ 4,450
2016 10 31 $ 171 $ 809 $ 477 $ 391 $ 85 $ 132 $ 2,836
(1) 2017 10 31 268 2016 10 31 301

2017 10 31 RBC
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@
2017 10 31
()
1,704,000
@
200 50
2017 10 31
()
1,452,898
251,102
0
1,704,000
@
( )
( )
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( )
2017 10 31
ne) 12,000
AA 12,000
@ -
AC 8,000
AD 10,000
AE 10,000
AF 8,000
AG 10,000
@ 13,579
AK® 2,421
AL® 12,000
27®-® 20,000
- ® 20,000
- ® 24,000
ge(®-(®) 12,000
gy ® 6,000
1 ® 6,000
gy® 6,000
MORO) 29,000
- ® 30,000
c-1® 82
c-2® 20
251,102
1,452,898
6
(363)
9,315
4,337
(1) 2010 24
(2) 2017 27 AB 12 25
(€))
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0 T8
2019 24 AJ
) NVCC
(6) c-1 c-2 3,282,000 815,400
c-1 C-2 40
2017 11 24
1,453,039,318 9,124,811
(99,367) (202,634)
@
(©))
10 31
2012 6,927V 1,445,303 313 14,323
2013 (4,247 1,441,056 54 14,377
2014 1,177® 1,442,233 134 14,511
2015 1,190 1,443,423 62 14,573
2016 41,971 1,485,394 3,366 17,939
2017 (32,496)® 1,452,898 (209) 17,730
10 31
2012 0 192,500 0 4,813
2013 (8,500)" 184,000 (213) 4,600
2014 (21,000)® 163,000 (525) 4,075
2015 41,000 204,000 1,025 5,100
2016 59,102%9 263,102 1,613 6,713
2017 12,000y 251,102 (300) 6,413
( ) 2012 3,752 3,175
( ) 2013 6,775 2,528
( ) 2014 1,546 2,723
( ) 2015 1,190
( ) 41,619
4,981 4,629
( ) 2017 10 31 12.15 86.47
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) 2014 30 25
2014 24
A
2014 24
AP 11 AR 14
2014 25
2014 24
AV 16 25
) 2014 11 24
25 2015 30
BD 24 2015 13
BF 12 2015
BH 2015 22
2015 10 25
10) 2015 11
c-2 100 153 2016
3,717,969 c-2
c-1
2015 12 16
2015 12 31 BK
BM30
11) 2017 27 AB
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40
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BK

725
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AZ 20
61
25
BB 20

AT 11

13

BI
BJ

227
Cc-1 40
3,184,562

BK 27
2016
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2017 10 31
2 1,415,397,170 97.42
44,147 37,509,419 2.58
44,149 1,452,897,589 100.00
@
2017 10 31
2 251,102,000 100.00
- - 0.00
2 251,102,000 100.00
®)
10
Ow 2017 10 31
2017 10 31
M5H 29
CDs 85 | 1,129,585,463 77.75
10041
CEDE 55 285,811,707 19.67
1,415,397,170 97.42
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@
2013 2014 2015 2016 2017
10 31 10 31 10 31 10 31 10 31
70.22 83.11 83.33 84.50 102.10
55.08 68.06 70.71 65.00 82.06
@
2017 2017 2017 2017 2017 2017 10
94.47 95.28 95.25 94.71 96.54 102.10
91.45 92.81 92.77 92.01 90.46 97.07
() RBC
18
28

2018
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2017 10 31
A 58
2016
2012 2014
2016
30
2002 2012
2011 2015
2017 10 31 1,595
59
2014
2009 2014
2014
1988
26

2017 10 31 2,000
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33
2017 10 31
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2012 29
2017 10 31
D
2005 10 18
BC

2017 10 31

2005
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2005 10 18
MaRS
2017 10 31 15,063
1 54
2014 RBC
CEO 2014 2012 2014
2008 2012
RBC 29
2017 10 31 31,899
0.C. 0.Q. FRSC 67
2011 17
2003 2013
CGI

2017 10 31 1,660
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A 71
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2007 2008
CEO 10
40 RBC USA
2017 10 31 1,491
P 60
2001 11 20 RBC
1989 2013
2017 10 31 31,640
A 54
2011 17
1BM
2004 1BM 1BM 1BM
1BM
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2005
HEC
HEC
1,077
57
2005
2,000
2017 10 31
54
2014
RBC
2014 CEO
RBC RBC
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2016
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RBC Future Launch

10 500

2017 10 31 31,899.79

51

RBC

RBC 10
RBC

2011

CFO

CFO

10
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MBA
2017 10 31
49
RBC
RBC
RBC
RBC U.S.
10
RBC
2010
25
WE
2017 10 31
2017
80,000 RBC
1985
2017 CHRO
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32
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2016
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53
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RBC
RBC
RBC 10
RBC
RBC
14
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2014 RBC
MBA
2017 10 31 3,989.75
61
RBC
1981 2014
1981
RBC
1995 RBC
RBC
RBC
GRI
IFRI
RBC
MBA
2017 10 31 172,344 .47
RBC RBC
RBC CEO 62
RBC RBC
RBC RBC
RBC
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1979
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MBA 2016
LOFT
2017 10 31 110,422.22
48
RBC
RBC
RBC
RBC
1998 RBC

MBA
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2017 10 31 2,586.01
62
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RBC
RBC USA
RBC USA
2017 135,000 30,000
2017
DDSUs
2017

W @ 125,000 50,000 175,000
A 250,000 - 250,000
J 250,000 - 250,000
T @ 300,000 - 300,000
D ©) 300,000 - 300,000
R O 187,500 50,000 237,500
A ® 300,000 - 300,000
M 250,000 - 250,000
H ® 300,000 - 300,000
T ™ 250,000 212,735 462,735
E ® 125,000 50,000 175,000
K ® 525,000 - 525,000
B 250,000 - 250,000
T 250,000 - 250,000
J 10 20,833 - 20,833

4,046,068
) 2017 2017

50,000
@
®
0 2017 2017
RBC
50,000

®
®
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) RBC USA
2017
1.2893
() 2017 2017
RBC 50,000
©)
(10) 2017 10 19
750,000
RBC 750,000
RBC 1,000
RBC RBC
DDSUs DDSUs
DDSU TSX RBC
150,000 RBC
DDSUs RBC 1,000
100  DDSUs
RBC DDSUs
RBC
RBC RBC
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RBC

231/544



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2017 RBC DDSUs RBC
100
DDSUs
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K P 375,000 150,000 525,000
®
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@
2016 29
PwC 2016
2017 10 31 2016 10 31 PwC
40.1 35.7
2017 10 31 2016 10 31 &)
@ @
30.1 2.0 32.1 28.0 1.7 29.7
6.6 6.6 4.7 4.7
0.1 0.3 0.4 0.1 0.3 0.4
0.5 0.5 1.0 0.5 0.4 0.9
37.3 2.8 40.1 33.3 2.4 35.7
(1) 2016 2016 10 31 4.5
@ PwC
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()
2017 10 31 2016 10 31
$ 28,407 \ 2,520,553 $ 14,929 \ 1,324,650
32,662 2,898,099 27,851 2,471,219
( )
127,657 11,327,006 151,292 13,424,139
90,722 8,049,763 84,801 7,524,393
218,379 19,376,769 236,093 20,948,532
220,977 19,607,289 186,302 16,530,576
( )
385,170 34,176,134 369,470 32,783,073
159,606 14,161,840 154,369 13,697,161
544,776 48,337,974 523,839 46,480,234
( ) (2,159)  (191,568) (2,235)  (198,312)
542,617 48,146,406 521,604 46,281,923
( 16) 1,216 107,896 981 87,044
16,459 1,460,407 12,843 1,139,559
( ) 95,023 8,431,391 118,944 10,553,901
( ) 2,670 236,909 2,836 251,638
( 10 10,977 973,989 11,156 989,872
( 10) 4,507 399,906 4,648 412,417
( 13) 38,959 3,456,832 42,071 3,732,960
168,595 14,959,434 192,498 17,080,348
$ 1,212,853 \107,616,447 $ 1,180,258 \104,724,292
™ ®

88.73
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2017 10 31 2016 10 31
1
$ 260,213 \23,088,699 $ 250,550 \ 22,231,302
505,665 44,867,655 488,007 43,300,861
23,757 2,107,959 19,032 1,688,709
780,635 70,064,314 757,589 67,220,872
(16 1,216 107,896 981 87,044
16,459 1,460,407 12,843 1,139,559
30,008 2,662,610 50,360 4,469,241
143,084 12,695,843 103,441 9,178,320
«C ) 92,127 8,174,429 116,550 10,341,482
(15 9,676 858,551 9,164 813,122
(18 46,955 4,166,317 47,947 4,254,337
338,309 30,018,158 340,314 30,196,061
( 19 9,265 822,083 9,762 866,182
1,138,425 101,012,450 1,108,646 98,370,160
21
6,413 569,025 6,713 595,644
1,484,534,375 ) -1,452,534,303 17,703 1,570,787 17,859 1,584,629
45,359 4,024,704 41,519 3,683,981
4,354 386,330 4,926 437,084
73,820 6,550,847 71,017 6,301,338
(21 599 53,149 595 52,794
74,428 6,603,996 71,612 6,354,133
$ 1,212,853 \107,616,447 $ 1,180,258 \104,724,292
™ ) 134
83.73
I F
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)
2017 10 31 2016 10 31
$ 18,677 \ 1,657,210 $ 17,876 \ 1,586,137
4,899 434,688 4,593 407,537
3,021 268,053 1,816 161,134
307 27,240 167 14,818
26,904 2,387,192 24,452 2,169,626
6,564 582,424 5,467 485,087
2,930 259,979 2,227 197,602
270 23,957 227 20,142
9,764 866,360 7,921 702,830
17,140 1,520,832 16,531 1,466,796
( 15) 4,566 405,141 4,868 431,938
806 71,516 701 62,200
4,803 426,170 4,358 386,685
3,339 296,269 3,159 280,298
1,416 125,642 1,429 126,795
1,770 157,052 1,756 155,810
2,093 185,712 1,876 166,457
974 86,423 964 85,536
933 82,785 889 78,881
1,433 127,150 1,239 109,936
( ) 172 15,262 76 6,743
(12 335 29,725 176 15,616
889 78,881 773 68,588
23,529 2,087,728 22,264 1,975,485
40,669 3,608,560 38,795 3,442,280
™ ) 134

88.73

255/544



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

ooooOoog
) « )
2017 10 31 2016 10 31
( 1,15 102,040 1,506 137,177
5 ( 3,053 270,893 3,424 303,812
17 22) 13,330 1,182,771 12,377 1,008,211
1,434 127,239 1,438 127,594
1,588 140,903 1,568 139,129
1,011 89,706 045 83,850
1,214 107,718 1,078 95,651
(10 1,015 90,061 970 86,068
2,02 195,383 2,150 190,770
21,794 1,933,782 20,526 1,821,272
14,672 1,301,847 13,299 1,180,020
23) 3,203 284,202 2,841 252,082
11,469 \ 1,017,644 10,458 \ 927,938
11,428 \ 1,014,006 10,405 \ 923,236
2 3,638 53 4,703
11,469 \ 1,017,644 10,458 \ 927,938
2 7 X 7.59 \ 673 6.80 \ 603
2 7 ) 7.56 671 6.78 602
/) 3.48 309 3.24 287
5 ® 134
88.73
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)
2017 10 31 2016 10 31

$ 11,460 \ 1,017,644 $ 10,458 §$ 927,938

C ) « 23

C )
« ) 134 11,890 73 6,477
¢ ) (96) (8,518) (48) (4,259)
38 3,372 25 2,218
« ) (1,570)  (139,306) 147 13,043
« ) 438 38,864 113 10,026
C ) (10) (887) - -
(1,142)  (101,330) 260 23,070
- 622 55,190 (35) (3,106)
¢ (92) (8,163) 52 4,614
530 47,027 17 1,508
( 1D 790 70,007 (1,077)  (95,562)
(323)  (28,660) (322)  (28,571)
467 41,437 (1,399)  (124,133)
« ) (107) (9,494) (1,097)  (97,337)
$ 11,362 \ 1,008,150 $ 9,361 \ 830,602
$ 11,323 \ 1,004,690 $ 9,306 \ 825,721
39 3,460 55 4,880
$ 11,32 \ 1,008,150 $ 9,361 \ 830,602
®) 134
88.73
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)
2015 11 $ $ $ $ $ $ $ $ $ $
5,100 14,573 @ 38 37,811 315 4,427 (116) 4,626 62,146 1,798 63,944
1,855 3,422 - - (16) - - - - 5,201 - 5,261
- (56) - - (306) - - - - (362) - (362)
(242) - - - (22) - - - - (264) - (264)
- - - - - - - - - - (1,200) (1,200)
- - 172 4,973 - - - - - 5,145 - 5,145
- - (170)  (5,001) - - - - - (5,261) - (5,261)
- - - - (54) - - - - (54) - (54)
- - - - (4,817) - - - - (4,817) - (4,817)
- - - - (294) - - - - (294) (63) (357)
- - - - 211 - - - - 211 5 216
- - - - 10,405 - - - - 10,405 53 10,458
) - - - - (1,399) 25 258 17 300 (1,099) 2 (1,097)
2016 10 31 $ $ $ $ $ $ $ $ $ $ $
6,713 17,939 - (80) 41,519 340 4,685 (99) 4,926 71,017 595 71,612
- 227 - - () - - - - 226 - 226
- (436) - - (2,674) - - - - (3,110) - (3,110)
(300) - - - - - - - - (300) - (300)
- - 130 4,414 - - - - - 4,544 - 4,544
- - (130)  (4,361) - - - - - (4,491) - (4,491)
- - - - (40) - - - - (40) - (40)
- - - - (5,096) - - - - (5,096) - (5,096)
- - - - (300) - - - - (300) 345 (334)
- - - - 56 - - - - 56 (€)) 55
- - - - 11,428 - - - - 11,428 41 11,469
) - - - - 467 38 (1,140) 530 (72) (105) &) (107)
2017 10 31 $ $ $ $ $ $ $ $ $ $ $
6,413 17,730 - (27) 45,359 378 3,545 431 4,354 73,829 599 74,428
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OO000O0000O0O00oOdno(Ees99s)

0O00000

2015 11 \ \ \ \ \ \ \ A

s52,523 2082 (q7gy 5572 N33O0 07 050 392,808 (10,208) 410,465 “Or314215  q5g 537 \5.673.751

164,504 303,634 - ) - - - 466,809 - 466,809

- (4,99 - - @y - - - - (32,120) - (32,120)

(21,473) - - - @) - - - - (23,425 - (23,425

- - - - - - - - - - (106,476) (106,476)

- - 15,262 441,254 - - - - - 456,516 - 456,516

- - (15,084) (451,724) - - - - - (466,809) - (466,809)

- - - - @y - - - - @79 - @79

- - - - (e - - - - (@27,412) - (@27,412)

- - - - (@6,087) - - - - (26,087) (5,59) (31,677)

- - - - 18,72 - - - - 18,722 44 19,166

- - - - 923,036 - - - - 923,286 4,703 927,938

C - - - - (124,133) 2,218 22,892 1,508 26,619  (97,514) 177  (97,337)
2016 10 31 \ \ \ v\ \ \ )\ \

505,644 \1+991.727 - (7,098) 3,683,981 30,168 415,700 (8,784) 437,084 ‘0:201:338 gy gq 16,354,133

- 20,142 - - 6 - - - - 20,053 - 20,053

- (38,686) - - (e - - - - (275,950) - (275,950)

(26,619) - - - - - - - - (26,619) - (26,619)

- - 11,535 391,654 - - - - - 403,189 - 403,189

- - (11,535) (386,952) - - - - - (398,486) - (398,486)

- - - - @359 - - - - (3,549 - (3,549

- - - - (s2,188) - - - - (452,168) - (452,168)

- - - - (26,619 - - - - (26,619) (3,017)  (29,636)

- - - - 4,969 - - - - 4,99 (89) 4,880

- - - - 1,014,006 - - - - 1,014,006 3,638 1,017,644

C - - - - 41,437 3,372 (101,152) 47,027 (50,754)  (9,317)  (177)  (9,494)
2007 10 31 \ \ \ NN \ \ \ \

569,025 \1+573.183 - (2,39) 4,024,704 33,540 314,548 38,243 386,330 ‘0-°°0-847 53,149 \6.603,9%

™) ) 134

88.73
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)
2017 10 31 2016 10 31
$ 11,469 \ 1,017,644 $ 10,458 \ 927,938
1,150 102,040 1,546 137,177
600 53,238 573 50,842
203 18,012 (479) (42,502)
1,017 90,238 973 86,334
(331) (29,370) (184) (16,326)
() @ (89) 19 1,686
«C ) (246) (21,828) (176) (15,616)
() 2 177 (268) (23,780)
52 4,614 90 7,986
512 45,430 1,040 92,279
(90) (7.986) (67) (5,945)
(1,183) (104,968) 1,189 105,500
23,921 2,122,510 (13,224) (1,173,366)
(24,423)  (2,167,053) 8,593 762,457
23,624 2,096,158 6,827 605,760
( ) (22,608)  (2,006,008) (19,297) (1,712,223)
(34,675)  (3,076,713) (11,369) (1,008,771)
( ) 33,296 2,954,354 18,931 1,679,748
39,643 3,517,523 20,153 1,788,176
(20,361)  (1,806,632) 2,711 240,547
601 53,327 47 4,170
5,553 492,718 (1,230)  (109,138)
( ) 37,725 3,347,339 26,856 2,382,933
(4,811) (426,880) (3,109)  (275,862)
11,432 1,014,361 8,056 714,809
39,944 3,544,231 34,005 3,017,264
(60,364)  (5,356,098) (55,327) (4,909,165)
900 79,857 1,691 150,042
(1,195) (106,032) (3.155)  (279,943)
(1,364) (121,028) (1,257)  (111,534)
- - 634 56,255
- - (2,964)  (262,996)
( ) (15,458)  (1,371,588) (21,426) (1,901,129)
Q) ) 134

88.73
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) C )
2017 10 31 2016 10 31
- - (1,200)  (106,476)
- - 3,606 319,960
(119) (10,559) (1,500)  (133,095)
199 17,657 307 27,240
(3,110)  (275,950) (362) (32,120)
- - 1,475 130,877
(300) (26,619) - -
- - (264) (23,425)
4,544 403,189 5,145 456,516
(4,491)  (398,486) (5.261)  (466,809)
(5,309)  (471,068) (4,997)  (443,384)
@ (89) (16) (1,420)
/ (34) (3,017) (63) (5,590)
(30) (2,662) ) (355)
( ) (8,651)  (767,603) (3,134)  (278,080)
(138) (12,245) 181 16,060
13,478 1,195,903 2,477 219,784
@ 14,929 1,324,650 12,452 1,104,866
D) $ 28,407 \ 2,520,553 $ 14,929 \ 1,324,650
$ 8,803 \ 781,090 $ 7,007 \ 629,717
25,602 2,271,665 23,237 2,061,819
1,729 153,414 1,680 149,066
4,708 417,741 1,581 140,282
@ 2017 10 31
23 (2016 10 31 33 2015 11 26 )
™ ® 134
88.73
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2014
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2014
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2014
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2016
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2017 10 31
FVTPL FVTPL
)
$ - $ 2,752 $ - $ 11,910 $ 11,910 $ 32,662 $ 32,662
116,720 10,937 - - - 127,657 127,657
@ - - 75,877 14,845 14,771 90,722 90,648
116,720 10,937 75,877 14,845 14,771 218,379 218,305
- 138,979 - 81,998 81,999 220,977 220,978
69 - - 383,857 380,782 383,926 380,851
1,837 2,329 - 154,525 153,967 158,691 158,133
1,906 2,329 - 538,382 534,749 542,617 538,984
95,023 - - - - 95,023 95,023
) - 1,213 - 44,598 44,598 45,811 45,811
$ 184 $ 13,794 $ 246,235  $ 246,147  $ 260,213  $ 260,125
®) ) 94,518 411,156 412,495 505,665 507,004
) - 2,072 21,685 21,708 23,757 23,780
175 110,384 679,076 680,350 789,635 790,909
30,008 - - - 30,008 30,008
- 133,947 9,137 9,138 143,084 143,085
92,127 - - - 92,127 92,127
) (1,132) - 49,440 49,426 48,308 48,294
- - 9,265 9,559 9,265 9,559
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OoooooO
2016 10 31
FVTPL FVTPL
)
$ - $ 15,967 $ - $ 11,884 $ 11,884 $ 27,851 $ 27,851
141,265 10,027 - - - 151,292 151,292
@ - - 69,922 14,879 15,207 84,801 85,129
141,265 10,027 69,922 14,879 15,207 236,093 236,421
- 121,692 - 64,610 64,498 186,302 186,190
71 - - 368,145 369,012 368,216 369,083
1,437 904 - 151,047 150,720 153,388 153,061
1,508 904 - 519,192 519,732 521,604 522,144
118,944 - - - - 118,944 118,944
0) - 894 - 43,981 43,979 44,875 44,873
$ 113 $ 15,142 $ 235,205  $ 235,490  $ 250,550  $ 250,745
®) - 82,871 405,136 406,881 488,007 489,752
0) - 730 18,302 18,312 19,032 19,042
113 98,743 658,733 660,683 757,589 759,539
50,369 - - - 50,369 50,369
- 88,863 14,578 14,583 103,441 103,446
116,550 - - - 116,550 116,550
) 282 10 43,865 43,838 44,157 44,130
- 131 9,631 9,700 9,762 9,831
(1) AFS
@
(©) ( )
®
®)
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FVTPL
2017 10 31 2016 10 31
FVTPL FVTPL
( ) @ (€Y)
$ 20,752 $ 15,967
138,979 121,692
_ 2,329 904
343 132
$ 162,403 $ 138,695
(1) FVTPL
FVTPL
2017 10 31 2016 10 31

2017 10 31 2016 10 31
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FVTPL
2017 10 31 [€))
ocl
) @
$ 13,633 $ 13,794 $ 161 $ 34 $ 59
®3) 93,532 94,518 986 398 423
“) 2,072 2,072 - - _
109,237 110,384 1,147 432 482
133,967 133,947 (20) - -
$ 243,204 $ 244,331 $ 1,127 $ 432 $ 482
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2016 10 31 @
ocl
) @
$ 15,138 $ 15,142 $ 4 $ 99 $ 25
®) 81,860 82,871 1,011 354 25
) 730 730 - - -
97,728 98,743 1,015 453 50
88,863 88,863 - - -
10 10 - - -
128 131 3 1 )
$ 186,729 $ 187,747 $ 1,018 $ 454 $ 48
o
©) FVTPL 2017 10 31
ocl 16 (2016 10 31 14 )
©) ( )
©)
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« )
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FVTPL
) 2017 10 31 2016 10 31
«c ) @
@ $ 1,112 $ 371
(©) (68) 216
$ 1,044 $ 587
@
$ 662 $ 404
(54) (345)
436 528
$ 1,044 $ 587
@
FVTPL 148 (2016 10 31
617 )
@ « )
(3) 2017 10 31 FVTPL (
)645 (2016 10 31 428 )
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( ) 2017 10 31 2016 10 31
(€Y
$ 6,043 $ 5,181
20,861 19,271
26,904 24,452
€Y
$ 3,934 $ 2,952
5,830 4,969
9,764 7,921
$ 17,140 $ 16,531
o
459 (2016 10 31 474 ) (2016 10 31
)
2017 10 31 5,139 (2016 10 31 4,817 )
2017 10 31
11,191
(2016 10 31 10,378 My
(1) 2017
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2017 10 31 2016 10 31
/ /

)

- $20,752 $ - $20,752 $ $ 20,752 - $15,97 $ - $15,97 $ $ 15,967
@
9,374 7,929 - 17,303 17,303 13,072 10,214 - 23,286 23,286
- 11,422 - 11,422 11,422 - 11,928 - 11,928 11,928
@ 1,226 29,634 - 30,860 30,860 3,358 37,002 1 40,361 40,361
OECD
@ 934 10,420 - 11,354 11,354 1,390 5,530 - 6,920 6,920
() - 1,298 - 1,298 1,298 - 1,457 - 1,457 1,457
Do ®) - 732 - 732 732 - 557 4 561 561
52 21,655 29 21,736 21,736 25 20,630 62 20,717 20,717
29,674 2,853 425 32,952 32,952 43,155 2,531 376 46,062 46,062
41,260 85,943 454 127,657 127,657 61,000 89,849 443 151,292 151,292
O]
@
477 1,124 - 1,601 1,601 44 378 - 422 422
- 2,503 - 2,503 2,503 - 2,364 - 2,364 2,364
o 8 28,999 508 29,515 29,515 1 24,668 747 25,416 25,416
OECD

479 8,673 - 9,152 9,152 3,416 10,484 - 13,900 13,900
[ - 934 - 934 934 - 395 - 395 395
Do - 3,623 - 3,623 3,623 - 1,630 - 1,630 1,630
Do - 2,671 203 2,874 2,874 - 1,886 217 2,103 2,103
- 23,662 797 24,459 24,459 - 21,110 956 22,066 22,066
339 38 711 1,088 1,088 376 331 756 1,463 1,463
- 24 4 28 28 49 25 - 74 74
1,303 72,251 2,223 75,777 75,777 3,886 63,271 2,676 69,833 69,833
- 138,979 - 138,979 138,979 - 121,692 - 121,692 121,692
- 4,056 179 4,235 4,235 - 2,083 329 2,412 2,412
- 106,145 380 106,525 106,525 3 153,216 555 153,774 153,774
- 42,871 63 42,934 42,934 - 56,752 26 56,778 56,778
- 157 - 157 157 - 191 - 191 191
3,510 10,141 307 13,958 13,958 2,855 3,613 307 6,775 6,775
- (722) ®) (725) (725) - (@,429) @) (1,432) (1,432)
3,510 158,592 747 162,849 162,849 2,858 212,343 885 216,086 216,086
(67,826)  (67,826) (97,142)  (97,142)
95,023 118,944
966 247 - 1,213 1,213 762 132 - 894 894
$ 47,039 $ 480,820 $ 3,603 $ 531,462 $ (67,826)$ 463,636 $ 68,506 $505,337 $ 4,333  $578,176 $(97,142) $481,034
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2017 10 31 2016 10 31
/ /
)
$ - $13513 $ 465 $13,078 ¢ $ 13,978 $ - $14,830 $ 425 $15,255 $ $ 15,255
- 94,509 - 94,509 94,509 - 82,869 2 82,871 82,871
- 2,072 - 2,072 2,072 - 730 - 730 730
12,407 17,601 - 30,008 30,008 32,672 17,696 1 50,369 50,369
- 133,047 - 133,947 133,947 - 88,863 - 88,863 88,863
- 100,765 835 101,600 101,600 - 145,055 1,003 146,058 146,058
- 40,497 42 40,539 40,539 - 57,438 41 57,479 57,479
- 258 - 258 258 - 263 - 263 263
3,417 13,461 488 17,366 17,366 3,135 5,543 429 9,107 9,107
- 55 13 68 68 - (133) 7 (126) (126)
3,417 155,036 1,378 150,831 159,831 3,135 208,166 1,480 212,781 212,781
(67,704)  (67,704) (96,231)  (96,231)
92,127 116,550
130 (1,286) 24 (1,132) (1,132) 124 80 88 292 292
- - - - - - 131 - 131 131
$15,954 $415,302  $1,867  $433,213 $(67,704) $365,509 $ 35,931 $413,365 $ 1,996  $451,202 $(96,231) $355,061
(1) 2017 10 31 ( MBS )
17,977 (2016 10 31 14,987 10
) AFS 13,352 727 (2016 10 31 13,212
346 )
(2) OECD
(3) Cbo
() AFS 100 (2016 10 31 89 )
FVTPL FVTPL
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Ogoooood
2017 10 31 ( )
(O]6))

/
@ (O]
1.13% 2.95% 1.71%
508 3.00% 3.40% 3.00%
197 4.00% 10.00% 4.29%
40.00% 97.50% 95.95%
$20.00 $119.30 $113.77
33 n.a. n.a. n.a.
179 n.a. n.a. n.a.
1.11% 11.59% 6.35%
- 12.82% 17.10% 14.16%
$ 63.43  $93.29 $ 64.18
- 0.17% 13.04% 3.22%

793
EV/EBITDA 9.30X 16.60X 13.32X
1,136 P/E 4.80X 27.40X 19.42X
- EV/Rev 1.50X 9.51X 5.75X
97 ([©) 15.00% 40.00% 25.24%
4 11.00% 11.00% 11.00%
/ n.a n.a n.a
() .a. .a. .a.
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2017 10 31 ( )
(O]C))
/
@ ()]
415 2.23% 2.56%
(©)
843 cPl 1.72% 1.90%
19.00%  67.00%
29.00%  56.00%
68.00%  68.00%
0.02%  10.49%
()]
302 15.00%  97.34%
465 (70.00)%  39.10%
369 3.004  110.00%
®)
6
30
69
24

$ 3,603 $ 1,867
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2016 10 31 ( )
(O]C))

/
@ ()]
1.57% 3.75% 2.43%
717 3.00% 9.30% 3.02%
193 4.00%  10.00% 4.44%
40.00%  97.50%  92.37%
$20.00 $127.54  $111.93
98 5.25% 8.85% 7.39%
329 5.99% 8.35% 7.17%
1 1.51%  12.54% 7.02%
12.04%  16.05%  14.04%
$60.00 $99.79 $ 63.30
31 1.48%  20.92% 4.16%

920
EV/EBITDA 6.94X  15.50X 9.65X
1,132 P/E 12.12X  23.25X  14.45X
77 EV/Rev 0.30X 5.90X 3.42X
168 (5)  15.00h  40.00%  29.21%
- 12.00%  17.00%  16.53%
/ n.a n.a n.a
) - - -
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425 (71.40)%  32.40%
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25
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376 (143) (18) 275 (81) 17 @ 425 (119)
443 147) an 334 (160) 37 (36) 454 122)
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cDo 217 - 7 - 1) - - 203 n.a.
956 @ (34) 119 (55) - (188) 797 n.a.
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123 (160) 7 492 (89) 10 ) 376 (163)
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797 (12) 26 93 (157) - - 747 n.a.
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987 50 (49) 76 (308) - - 756 n.a.

- - - - - - - - n.a

3,738 32 12 2,632 (3,313) 21 (446) 2,676 n.a.

309/544



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

Oooooooo
2016 10 31
ocl
/
/
/
C ) C ) « )
) (€3] @
472 17 @13) 102 (641) 396 0 329 -
(446) (18) 1 30 (18) 29 (26) (448) @an
58 (66) ) (19) o) 23 ®) (15) (64)
(€)) - - - 1 - - - @
(313) (121) @ (39) 213 51 88 122) 55
“n - - - 23 - 14 (10) -
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203 15 1) 217 13 (19)
797 6 (6) 956 8 )
711 40 (24) 756 74 (13)
4 2 - - - -
179 2 ®) 329 9 (10)
747 34 (30) 885 17 (16)

$ 3,603 $ 107 $ (104) $ 4,333 % 136 $ (98)

$  (465) $ 13 an s @2 s 13 $ (13)
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312/544



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2017 10 31
107 104 ( 71 70
) 48
59
+
ARS
11 26 27
44
()
()
)
+
(
) t

I+

I+

I+

313/544



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2017 10 31

@
$ 11,880 $ - 3 30 $ - 3 30 $ 11,910
&) - - 14,754 17 14,771 14,771
58,605 - 23,394 - 23,394 81,999
65,991 - 309,855 4,936 314,791 380,782
8,930 - 139,128 5,909 145,037 153,967
74,921 - 448,983 10,845 459,828 534,749
43,963 - 433 202 635 44,598
189,369 - 487,594 11,064 498,658 688,027
182,440 - 62,981 726 63,707 246,147
261,898 - 149,618 979 150,597 412,495
16,615 - 5,079 14 5,093 21,708
460,953 - 217,678 1,719 219,397 680,350
7,774 - 1,364 - 1,364 9,138
43,733 - 311 5,382 5,693 49,426
- - 9,504 55 9,559 9,559
$ 512,460 $ - $228,87 $ 7,156 $ 236,013 $ 748,473
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66,404 - 297,602 5,006 302,608 369,012
6,155 - 137,216 7,349 144,565 150,720
72,559 - 434,818 12,355 447,173 519,732
43,229 - 457 293 750 43,979
169,294 2 473,345 12,659 486,006 655,300
175,114 - 59,475 901 60,376 235,490
241,950 - 163,782 1,149 164,931 406,881
12,387 - 5,883 42 5,925 18,312
429,451 - 229,140 2,092 231,232 660,683
13,032 - 1,551 - 1,551 14,583
38,467 - 265 5,106 5,371 43,838
- - 9,643 57 9,700 9,700
$ 480,950 $ - $ 240,599 $ 7,255 $ 247,854 $ 728,804
@ ( )
@ —
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3,527 2,031 4,685 4,145 16,472 - 30,860
OECD 834 4,846 4,843 260 571 - 11,354
- - 67 22 1,209 - 1,298
85 63 249 162 173 - 732
246 - - - - - 246
28 22 67 4 5 - 126
®) 2,625 5,038 6,010 2,784 4,907 - 21,364
- - - - - 32,952 32,952
9,102 23,362 23,968 8,824 29,449 32,952 127,657
@
5 - 1,528 17 58 - 1,608
5 - 1,521 17 58 - 1,601
) 1.7% - 0.9% 1.8% 4.3% - 1.1%
25 71 1,838 41 539 - 2,514
25 71 1,836 40 531 - 2,503
) 1.6% 2.0% 2.1% 2.8% 4.1% - 2.5%
1,284 2,768 1,087 1,723 22,615 - 29,477
1,284 2,765 1,085 1,720 22,661 - 29,515
) 1.2% 1.6% 1.5% 3.0% 2.7% - 2.5%
OECD
824 2,367 5,894 60 - - 9,145
824 2,367 5,901 60 - - 9,152
0 0.4% 1.0% 1.5% 1.1% - - 1.3%
- - - 15 919 - 934
- - - 15 919 - 934
0 - - - 2.9% 2.2% - 2.3%
960 67 688 3,030 1,774 - 6,519
956 67 690 3,039 1,745 - 6,497
@) 1.2% 1.6% 1.6% 2.6% 2.4% - 2.2%
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- - - - - 875 875
- - - - - 1,188 1,188
- - - - - 29 29
- - - - - 28 28
@ _ _ _ - - 4.3% 4.3%
6,430 8,190 28,041 5,347 26,585 904 75,497
6,430 8,188 28,003 5,355 26,595 1,216 75,877
)
9 54 5,960 4,754 4,068 : 14,845
9 54 5,941 4,761 4,006 i 14,771
o) $ 15,541 31,604  $58,021  §18,933  $60,112 34,168  $218,379
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6,582 6,150 5,912 5,988 15,729 - 40,361
OECD 1,639 1,646 2,808 389 438 - 6,920
- 3 3 1 1,419 - 1,457
2 80 219 139 81 - 561
361 - - - - - 361
155 132 14 2 19 - 322
) 1,748 4,450 7,473 2,472 3,801 - 20,034
- - - - - 46,062 46,062
17,288 22,842 25.637 11,733 27,730 46,062 151,202
@

43 1 201 27 56 - 418
43 1 293 27 58 - 422
@ 0.5% 0.3% 1.5% 1.8% 4.2% - 1.7%
- 139 1,863 90 252 - 2,344
- 139 1,873 92 260 - 2,364
@ - 1.3% 1.9% 4.1% 3.8% - 2.2%
1,030 895 1,735 1,161 20,668 - 25,489
1,029 896 1,734 1,159 20,598 - 25,416
@ 2. 7% 0.9% 1.9% 2. 7% 2.4% - 2.4%

OECD
3,109 1,396 9,070 293 7 - 13,875
3,108 1,398 9,005 292 7 - 13,900
@ (0.1%) 1.1% 1.1% 1.0% 3.9% - 0.8%
- 16 27 19 330 - 392
- 16 27 20 332 - 395
@ - 2.2% 2.2% 2.8% 2.3% - 2.3
671 9 539 834 1,733 - 3,786
671 8 540 835 1,679 - 3,733
@) - 1.1% 1.1% 2.2% 2.2% - 1.6%
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- B, - - - 1,201 1,201
- - - - - 1,552 1,552
- - - - - 70 70
- - - - - 74 74
) - - - - - 4.5% 4.5%
6,373 5,389 29,982 2,977 23,598 1,361 69,680
6,372 5,392 30,057 2,983 23,492 1,626 69,922
)
130 116 4,51 5,718 4,394 - 14,879
130 116 4,583 5,953 4,425 - 15,207
o) $ 23,790 § 28,350  $ 60,215 $ 20,434 $ 55,616 § 47,688 $236,003
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Q)
)
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2,514 7 (18) 2,503 2,344 22 ) 2,364
o) 29,477 242 (204) 29,515 25,489 57 (130) 25,416
0ECD 9,145 18 (11) 9,152 13,875 35 (10) 13,900
934 1 (€} 934 392 5 @) 395
CDO 3,610 13 - 3,623 1,628 2 - 1,630
CDO 2,909 10 (45) 2,874 2,158 5 (60) 2,103
24,396 106 (43) 24,459 22,015 89 (38) 22,066
875 320 7 1,188 1,291 273 (12) 1,552
29 - (€H) 28 70 4 - 74
$ 75,497 $ 719 $ (339)$ 75,877 $ 69,680 $ 496 $ (254) $ 69,922
(1) 2017 10 31 14,845 (2016 10 31 14,879
)
(2) MBS MBS /
2017 10 31 727 727 (2016 10 31
346 346 )
(©)) MBS
AFS
/
2017 10 31 AFS
339 (2016 10 31 254 ) 2017 10 31
AFS
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23 (2016 10 31 14
) (2016 10 31 ) (2016 10 31 )
2017 10 31 76 172
224 OECD
52
2016 10 31 162

86

2017 10 31
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2,747 2,737 3,692 3,697
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3,674 3,645 3,923 3,970
$ 6,421 $ 6,382 $ 7,615 % 7,667
(1) 2011 10 FVTPL cD01,872 AFS
(2) 2015 10 AFS 4,132 AFS
5,240
(3) 2016 10 31 AFS 897
oCl
2017 10 31 2016 10 31
/ /
) C Yo (G C Yo (D)
FVTPL
cDo $ - $ - $  ® $ 1
@
(15) 56 ©) 91
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$ (92 $ 184 $  (49) $ 237
) (FVTPL ) OCI (AFS )
@ / C )
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$ 255,799 $ 11,449 $ 3,100 $ 270,348 $ 241,800 $ 10,014 $ 3,184 $ 254,998
82,022 6,357 3,015 92,2904 82,205 6,853 4,408 93,466
@ 17,491 294 250 18,035 16,601 267 260 17,128
o) 4,493 - - 4,493 3,878 - - 3,878
359,805 18,100 7,265 385,170 344,484 17,134 7,852 369,470

(€Y
) 74,425 51,556 20,310 146,291 65,756 58,010 20,304 144,070
) 1,027 2,498 437 3,962 1,027 445 207 1,679
(6) 7,370 934 1,049 9,353 6,625 827 1,168 8,620

82,822 54,988 21,796 159,606 73,408 59,282 21,679 154,369

442,627 73,088 29,061 544,776 417,892 76,416 29,531 523,839
(1,406) (234) (519)  (2,159)  (1,491) (262) (482)  (2,235)

$ 441,221 $ 72,854 $ 28,542 $ 542,617 $ 416,401 $ 76,154 $ 29,049 $ 521,604
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$ 325,791 $ 193,244 $ 25,741 $ 544,776 $ 133,501 $ 403,235 $ 8,040 $ 544,776
(2,159) (2,159)
$ 542,617 $ 542,617
2016 10 31
W
) O)
$ 190,834 $ 161,953 $ 16,683 $ 369,470 $ 116,355 $ 247,021 $ 6,094 $ 369,470
(©) 121,625 23,721 9,023 154,369 24,223 126,790 3,356 154,369
$ 312,459 $ 185,674 $ 25,706 $ 523,839 $ 140,578 $ 373,811 $ 9,450 $ 523,839
(2,235) (2,235)
$ 521,604 $ 521,604
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$ 2738 90 $ (53)$ 8% () $ - $ 297
529 422 (543) 116 11 @ 512
386 427 (565) 131 - - 379

65 29 (38) 9 ®) (6) 56
1,253 968  (1,199) 264 (35) @ 1,244
979 180  (226) 66 (69) (18) 912
979 180  (226) 66 (69) (18) 912

3 2 - - - ©) 3

2,235 1,150 (1,425) 330  (104)  (27) 2,159

W 91 - - - - - 91

$2,326 $ 1,150 $(1,425) $ 330 $ (104) $ (27)$ 2,250

$ 365 $ 8 $ (139)% 47 $ (52) $ (3% 304
1,961 1,064 (1,286) 283 (52) (24) 1,946
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2 ®) - - - 1 -
807 525  (321) 38 G9) (D) 979
- 10 - - - @ 3
2,029 1,546 (1,523) 286  (100) ®) 2,235
W 91 - - - - - 91
$ 2,120 $ 1,546 $(1,523) $ 286 $ (100) $ (3) $ 2,326
$ 252 $ 351 $ (224) $ 25 $ (50) $ 11 $ 365
1,868 1,195 (1,299) 261 G0)  (14) 1,961
$ 2,120 $ 1,546 $(1,523) $ 286 $ (100) $ (3) $ 2,326
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$ 4,348 $ 1,761 $ 307 $ 6,46 $4,208 $ 1,668 $ 337 $ 6,303
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@ - $ 16
@
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§ 2
256 418
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$ 33,529 $ 139,249 $ 3,835 $ 176,613 $ 33,574 $ 100,556 $ 2,885 $ 137,015
34,314 139,249 3,835 177,398 34,730 100,556 2,885 138,171
$ (785) $ - 3 - $ (785) $ (1,156) $ - 3 - $ (1,156)
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17 - - - - 32 49
- 443 - 177 - 77 697
$ 1,416 $ 1,521 $ 2,903 $ 339 % 3,246 $ 1,566 $ 10,991
$ 41 3 - $ - $ - $ - $ - $ 41
$ 41 % - $ - $ - $ - 3 -$ 41
0 $38,639 $ 4,280 $ 3,153 $ 367 $ 6,767 $ 2,062 $ 55,268
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) O
$ 675 $ - $ 2,543 $ 213 % - $ 777 $ 4,208
733 1,179 - - 4,359 - 6,271
11 - - - 3 21 35
- 549 3 156 - 75 783
$ 1,419 $ 1,728 $ 2,546 $ 369 $ 4,362 $ 873 $ 11,297
$ 68 $ - $ - $ -3 - 3 3% 71
- - 27 - - 1 28
$ 68 $ - $ 27 % - $ - $ 4% 99
4 $39,475 $ 4,725 $ 3,378 $ 370 $ 8,998 $ 1,301 $ 58,247
$ 38,703 $ 20,650 $ 587,125 $ 308,683 $ 113,627 $ 63,792 $1,132,580
)
2017
10 31 252 (2016 10 31 246 )
) ( ABCP ) 10
(2016 10 31 670 )
®)
@

25
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ABCP
ABCP
ABCP
/
2014 10
) 2016 12
ABCP
ABCP
ABCP
/
( )

ABCP )
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ARS ) ARS
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ARS

TOB
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( CLO )

CLO CLO

CLO (

RBC

338/544



RBC

339/544

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OooooOodd
(

)

(

)
( )
2017 10 31 633 (2016 10 31 508 )
AFS
RBC
2017 10 31
407 (2016 10 31 660 )

2017 2016 10 31

340/544



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

0TC

0TC

341/544



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

0TC

oTC

342/544



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2017 10 31 67
49 (2016 10 31 95 70 )
12
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2017 10 31 2016 10 31

)
$ 736 $ 482 $ 41 $93,764 $ 1,686 $ 546 $ 183 $116,529
740 499 246 90,642 430 1,266 113 114,741
- - 19,950 n.a. - - 19,982 n.a.
n.a.
2017 10 31 2016 10 31
)
« $  (1,076) $  (235)
¢ W 991 135
LG (85) (100)
@ @ 1
©) 622 (35)
[0)) 95 70
@ - -
C Y® (1,570) 147
NE) 438 113
@
@) 82 (2016 10 31 97 )
®) ocCl
(4) 2017 10 31 70 (2016 10 31 52 )
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oOoOooodn
( )
2017 10 31
@
$ 1,156,843 $ 31,989 $ - $1,188,832 $ 1,188,832 $ -
2,570,180 3,450,280 2,331,289 8,351,749 7,854,309 497,440
77,953 124,083 59,435 261,471 261,471 -
61,765 106,887 63,685 232,337 232,337 -
1,326,223 33,543 623 1,360,389 1,343,196 17,193
80,436 35,662 39,440 155,538 149,254 6,284
281,590 551,576 268,119 1,101,285 1,048,891 52,394
55,851 13,913 3,386 73,150 73,150 -
55,922 9,187 2,829 67,938 67,938 -
(@) 1,975 7,686 3,814 13,475 13,330 145
56,166 49,652 19,241 125,059 120,737 4,322
33,195 19,688 55 52,938 52,938 -
35,726 23,478 9 59,213 59,213 -
8,274 695 - 8,969 8,969 -
10,872 317 - 11,189 11,189 -
83 - - 83 83 -
291 142 - 433 433 -
198,360 44,858 528 243,746 243,607 139
$6,011,705 $4,503,636 $2,792,453 $13,307,794 $12,729,877 $ 577,917

345/544
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2016 10 31
) @
$ 522,944 $ 9,121 $ - $ 532,065 $ 532,065 $ -
1,991,365 3,485,607 2,285,420 7,762,392 7,464,144 298,248
114,519 161,584 70,160 346,263 346,263 -
97,283 182,233 71,503 351,019 351,019 -
1,288,656 44,980 939 1,334,575 1,314,103 20,472
8,869 34,931 30,866 74,666 69,626 5,040
272,029 544,195 251,371 1,067,595 1,013,958 53,637
28,601 16,538 4,619 49,758 49,758 -
28,676 14,723 4,924 48,323 48,323 -
©)) 1,581 10,314 4,306 16,201 15,842 359
58,863 59,133 22,355 140,351 136,205 4,146
26,076 14,496 3 40,575 40,575 -
35,269 19,551 - 54,820 54,820 -
18,196 165 - 18,361 18,361 -
10,978 - - 10,978 10,978 -
312 - - 312 312 -
423 3 - 426 426 -
178,615 55,820 617 235,052 235,052 -
$4,683,255 $4,653,394 $2,747,083 $12,083,732 $11,701,830 $ 381,902
@ 10 8,990 (2016 10 31 8,830 )
580 (2016 10 31 790 )
@ (2016 10 31 )
85 (2016 10 31 101 ) 48
10 31 57 )

346/544
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2017 10 31
$ 938 $ 243 $ 151 $ 59 $ 98 $ 1,489
(1,070) (939)  (3,501) (476) (71)  (6,057)

$ (132) $ (696) $ (3.350) $ (417) $ 27 $  (4,568)

2016 10 31
$ 192 0§ 175 $ 122 $ 90 $ 39 $ 618
(387) (789) (559)  (3,136) 77 (4,948)

$ (195) $ (614) $ (437) $ (3,046) $ (38) $ (4,330)
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2017 10 31 2016 10 31
$ 324 $ 319 $ 267 $ 244
101,481 96,408 146,464 138,742
3,108 - 4,455 -
- 3,696 - 5,601
104,913 100,423 151,186 144,587
13,643 14,562 18,565 18,853
4,229 3,438 5,423 4,438
21,740 19,054 27,499 29,165
1,324 - 2,084 -
- 1,217 - 1,857
40,936 38,271 53,571 54,313
157 246 191 242
13,775 17,183 6,662 8,994
159,781 156,123 211,610 208,136
1,612 1,177 2,588 1,471
1,612 1,177 2,588 1,471
246 250 257 338
207 318 314 542
1,545 1,700 2,636 2,286
1,998 2,268 3,207 3,166
- 12 - 21
184 184 113 113
3,794 3,641 5,908 4,771
163,575 159,764 217,518 212,907
(725) 68 (1,432) (126)
(67,827) (67,705) (97,142) (96,231)
95,023 92,127 118,944 116,550
@ (58,804) (58,804) (79,296) (79,296)
$ 36,219 $ 33,323 $ 39,648 $ 37,254
o
2017 10 31 2016 10 31

$ 26,292 ¢ 28,810 $ 39,921 $ 95,023 $ 30,475 $ 39,357 $ 49,112 $ 118,944

26,414

26,334

39,379

92,127

30,962

39,507

46,081

116,550
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2017 10 31 (L) 2016 10 31 (1)
) @ @) @ ©)
$ 264 $ 328 $ 59 $ 232 $ 250 $ 53
10,890 24,318 4,187 15,118 27,214 5,429
283 883 527 334 1,092 662
5,421 11,555 3,634 6,914 12,952 3,896
10,476 12,643 4,498 13,763 12,492 3,790
360 1,125 472 416 1,045 456
4 109 936 149 31 920 188
7,750 6,332 2,945 1,409 6,188 3,463
1,391 8,340 167 2,933 11,756 235
$ 36,944 $ 66,460 $ 16,638 $ 41,150 $ 73,909 $ 18,172
)
0 180 (2016 10 31 210 )
3
)
2017 10 31
@ &)
OECD
) AAA,AA A BBB BB
$ 26,707 $108,320 $ 19,672 $ 8,876 $163,575 $ 45,723 $ 18,694 $99,158 $163,575
14,468 98,605 10,167 3,391 126,631 38,508 8,342 79,781 126,631
( ) $ 12,239 $ 9,715 $ 9,505 $5,485 $36,944 $ 7,215 $ 10,352 $ 19,377 $ 36,944
2016 10 31
(1) (2)
OECD
) AAA,AA A BBB BB
$ 37,119 $151,992 $ 20,634 $ 7,773 $217,518 $ 62,112 $ 21,824 $133,582 $217,518
20,704 139,912 14,255 1,567 176,438 52,535 9,494 114,409 176,438
( ) $ 16,415 $ 12,080 $ 6,379 $ 6,206 $ 41,080 $ 9,577 $ 12,330 $ 19,173 $ 41,080
@
AAA AA A BBB BB
o) OSFI
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)

2016 10 31 $ 171  $1,379 $1,686 $1,352 $2,566 $ 132 $ 7,286
@ - 1 211 25 43 226 506

- 7 43 37 96 (183) -

® (23) (°0) “n (68) - (237)

O] ® 11 ) (18) - (49)

@ 8 36 (46) (33) (22) (58)

2017 10 31 $ 157 $1,33 $1,875 $1,314 $2,586 $ 153  $ 7,448
2016 10 31 $ - $ 50 $1,209 $ 91 $1,710 $ -  $ 4,450
- 74 229 111 186 - 600

- (15) (89) 44) (61) - (209)

- @ ® (©) 12) - (25)

- (19) 26 (41) %) - (39)

2017 10 31 $ - $ 608 $1,367 $ 984 $1,819 $ - $4,778

201710 31 $ 157 $ 755 $ 508 $ 330 $ 767 $ 153  $ 2,670
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)

2015 10 31 $ 123 $1,24 $1,508 $1,292 $2,464 $ 168 $ 6,849

W - 1 156 35 46 249 487

52 %4 55 2 63 51 317

§ 14 83 40 137 274) -

) (15) (38) @7 (111) - (214)

- 1 an ) ® @ (29)

) (10) (61) 34 (25) (61) (124)

2016 10 31 $ 171 $1,379 $1,686 $1,352 $2,566 $ 132 $ 7,286

2015 10 31 $ - $ 53 $1,000 $ 875 $1,642 $ - $4,121

- 48 219 126 180 - 573

- ) (38) (40) (107) - (189)

- @ (13) ® ) - (29)

§ ') 29) 8 2 - (26)

2016 10 31 $ - $ 50 $1,00 $ 91 $1,710 $ - $ 4,450

2016 10 31 $ 171 $ 809 $ 477 $ 391 $ 86 $ 132  $ 2,836
(D) 2017 10 31 268 (2016 10 31

301 )
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OoOoOoOoOodno
10
2017 2016 10 31 CGU
us
(
)

2015 10 31 $ 2,527 $ 1,820 $ 579 $ 2,219 $ 673 $ 142 $ 118 $ 149 $ 1,062 $ 9,289

- - - - 2,113 - - - - 2,113

_ _ - - - - (6) (6)) - ©)

- (49) 3 (256) 68 @n - - 22 (239)
2016 10 31 $ 2,527 $ 1,771 $ 582 $ 1,963 $ 2,854 $ 115 $ 112 $ 148 $ 1,084 $ 11,156

- - - - @ - - - - @

- an 6) 43 (107) 5 - - (35) @)
2017 10 31 $ 2,527 $ 1,694 $ 576 $ 2,006 $ 2,745 $ 120 $ 112 $ 148 $ 1,049 $ 10,977

CGU CGU
CGU CGU
CGU
2017 2016 CGU
CGU
us
( )CGU 10
( ) ole]l]
CGU
Ceu
CGU /
( (
)
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CGU

10 2017
CGU

2017 2016
o €H)

10.1 3.0 10.0 3.0
12.0 4.3 12.1 4.3
11.2 3.0 1.2 3.0
1.1 3.0 1.1 3.0

us ) ( 13.4 3.0 13.6 3.0
10.5 3.0 9.6 3.0
10.6 3.0 10.9 3.0
11.0 3.0 12.0 3.0
15.0 3.0 14.1 3.0

o

CoU
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2017
cGU cGU 115
10
cGU
ceu
ceu
( P/AUA ) ( P/Rev )
2017 2016 2.5 P/AUA
12 2.5 P/Rev
P/AUA P/Rev
2017

ocly
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2017 10 31
)

2016 10 31 $ 4,435 $ 1,389 $ 1,784 $ 1,761 $ 778  $ 10,147
26 70 - - 896 992

692 60 - - (752) -

- ® - - @ (10

@ (12) - - - (14)

2) (16) (69) 6 ) (106)

14 (51) - (14) (23) 74)

2017 10 31 $ 5,143 $ 1,432 $ 1,715 $ 1,753 $ 892  $10,935
2016 10 31 $(3,223)  $(1,054) $ (348) $ (874) 0 $ - $ (5,499)
(595) 111) (156) (153) - (1,015)

- 7 - - - 7

15 10 17 (10) - 32

2) 54 - 15 - 47

2017 10 31 $(3,825) $ (1,094) $ (487) $(1,022) $ - $ (6,428)
2017 10 31 $ 1,318 $ 338 $ 1,228 $ 731 $ 892 $ 4,507
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OO000O0000O0O00oOdno(Ees99s)

2016 10 31
2015 10 31 $ 3,929 $ 1,193 $ 194 $ 1,538 580 $ 7,434
11 58 - - 765 834

23 47 1,558 322 - 1,950

569 34 - - (603) -

(10) ® - - - (16)

(33) 19 32 (99) 0 (83)

(54) 44 - - 38 28

2016 10 31 $ 4,435 $ 1,389 $ 1,784 $ 1,761 778 $ 10,147
2015 10 31 $(2,750) $ (893) $ (194) $ (783) - $ (4,620)
(560) ©7) (158) (155) - (970)

7 5 - - - 12

31 (18) 4 64 - 81

49 (51) - - - ©)

2016 10 31 $(3,223) $(1,054) $ (348) $ (874) - $(5,499)
2016 10 31 $ 1,212 $ 335 $ 1,436 $ 887 778 $ 4,648

357/544
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OooooOodd
11
2015 11
71 (55 ) 34 (26 ) 57.16
41.6 RBC 31 (24 ) 380 (290 )
275 ( c-1 C-2)
147 (112 ) 3.8 204
(156 )
478 447 21 us
2016 1,988
290 el us
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100
$ 7,138

$ 499
2,779

321
7,409
4,723

@
9,597
20,555
1,885

$ 47,768

10,481
31,593
169
2,450

44,693

©“

3,075
0) 1,950
2,113

$ 7,138

o
301
@ 10

359/544
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2017 12 SHP
2016
RBC
15
287 ( 235 )
2016 10 21 RBC
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12
( ) 2017 2016 2017 2016
10 31 10 31 10 31 10 31
$ 164 $ 151 $ 526 $ 465
328 124 7 52
® ®) - -
$ 320 $ 119 $ 7 $ 52
2016 12 21 (
) 576 (430
50 212 ( )
2017 10 31 (2016 10
(2016 10 31
2017 10 31 294

10 31 284 )
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2017 2016
10 31 10 31
$ 13,657 $ 18,979
5,867 4,308
1,870 2,458
3,574 3,487
690 616
59 29
1,103 1,198
95 98
549 713
268 43
1,732 2,827
3,031 2,264
2,111 1,870
1,082 306
3,271 2,875
$ 38,959 $ 42,071

362/544



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

Ogoooood
14
2017 10 31 2016 10 31
) ® @ ® o @ ©
$ 134,184 $ 47,366 $ 78,663 $ 260,213 $ 128,206 $ 46,096 $ 76,248 $ 250,550
229,337 9,520 266,808 505,665 221,506 10,740 255,761 488,007
8,587 158 15,012 23,757 8,533 49 10,450 19,032
$ 372,108 $ 57,044 $ 360,483 $ 789,635 $ 358,245 $ 56,885 $ 342,459 $ 757,589
(©))
$ 84,498 $ 4,871 $ -$ 89,369 $ 78,692 $ 4,686 $ - $ 83,378
34,441 90 - 34,531 34,172 93 - 34,265
G) 616 - - 616 1,009 - - 1,009
6,059 5 - 6,064 5,753 4 - 5,757
®
212,456 14,990 274,934 502,380 200,911 14,979 272,999 488,889
847 32,263 55,840 88,950 999 32,388 41,427 74,814
G) 30,148 1,585 19,613 51,346 32,864 1,108 17,966 51,938
3,043 3,240 10,09 16,379 3,845 3,627 10,067 17,539
$ 372,108 $ 57,044 $ 360,483 $ 789,635 $ 358,245 $ 56,885 $ 342,459 $ 757,589
(€H)
@
(©)
) 2017 10 31
2,830 160 370 290
(2016 10 31 2,640 160 370 290 )
®)
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) 2017 10 31 2016 10 31
$ 71,841 $ 72,346
41,221 40,487
12 82,588 51,608
52,033 50,676
40,400 39,499
30,062 31,482
18,745 29,854
23,593 26,507
$ 360,483 $ 342,459
100,000 $ 328,000 $ 309,000
2017 10 31 2016 10 31
)
$ 581,059 0.96 $ 561,711 0.84
112,551 0.57 113,125 0.37
53,928 0.25 50,341 0.15
22,778 1.01 24,454 1.07
$ 770,316 0.85 $ 749,631 0.73

364/544



15

2016

EDINETOOOO

OO000O0000O0O00oOdno(Ees99s)

2017 2016
10 31 10 31

$ 4,215 $ 4,335

(340) (1,160)

$ 3,875 $ 3,175

$ 2,840 $ 3,754

(53) (546)

$ 2,787 $ 3,208

365/544
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OSF1
2017 10 31
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2017 2016
10 31 10 31

[€h) 0.11 0.13

) 1.74 1.68

(©)] 3.90 4.00

O 0.50 0.50

[6h) 0.47 0.43

®3) 3.14 2.75
(€Y
)
©)

O] ( )
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oOoOooodn

2017 10 31 2016 10 31
)
$9,653 $ 393 $9,260 $9,137 $ 545 $ 8,592
@ 34 - 34 22 - 22
$9,687 $ 393 $9,294 $09,159 $ 545 $ 8,614
@ $ 283 $ - $ 2 $ 23 $ - % 23
23 2 21 27 4 23
$ 46 2 $ 4 $ 50 $ 4 $ 46
$ 9,733 395 $09,338 $9,209 $ 549 $ 8,660
@
2017 10 31 2016 10 31
)
$9,159 $ 545 $8,614 $8,004 $ 519 $ 7,575
865 53 812 1,132 26 1,106
(349)  (205)  (144) (78) - (78)
12 - 12 11 - 11
$9,687 $ 393 $9,204 $9,159 $ 545 $ 8,614
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2017 10 31 2016 10 31
)
$ 50 $ 4 $ 46 $1,476 $ 38 $ 1,438
119 1 118 665 19 646
(119) @  (18) (665) (1)  (644)
@ - - - (429) - (429)
64 ©) 66 482 18 464
(68) - (68) (439) 4)  (435)
@ - - - (1,040) 46)  (994)
$ 46 2 $ 4 $ 50 $ 4 $ 46
@ RBC 2016
11
144 ()
87 ()
(

64
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2017 2016
) 10 31 10 31
(€H) 1 $ O $ @
[€)) 1 3 7
@ 10 3 4
@) 10 () (O]
(©) 5 29) (30)
(©)
2 i) (129)
2 (60) (46)
5 (183) (183)
10 (220) (229)
(€H)
100
@
(©)
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16
2017 2016
10 31 10 31
$ 1 $ 1
1,217 981
@ (€))
$ 1,216 $ 981
2017 2016
10 31 10 31
$ 981 $ 830
(
430 330
87 4
26 25
(279) (221)
(29) (29)
$ 1,216 $ 981

371/544
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17

« ) ( )

10 31
2017 2018
2017 10 31 ( )

612 62 (2016 10 31 409 49 )
2018 616

78
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2017 10 31 2016 10 31
12,505 $ 1 11,416 $ 1
12,834 1,714 12,680 1,760
(329) $ (1,713) (1,264) $ (1,759)
1,068 $ - 1,043 $ -
1,171 131 1,199 134
(103) $  (131) (156) $  (134)
13,573 $ 1 12,459 $ 1
14,005 1,845 13,879 1,894
(432) $ (1,844) (1,420) $ (1,893)
(€H) - (©) -
(433) $ (1,844) (1,423) $ (1,893)
59 $ - 29 $ -
(492) (1,844) (1,452) (1,893)
(433) $ (1,844) (1,423) $ (1,893)

373/544
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2017 10 31 2016 10 31

(€D) ()

$ 12,459 $ 1 $ 11,89 $ 1

426 - 498 -

( 749 1 447 2

25 - (138) -

444 62 257 49

50 19 52 18

(566) (82) (536) (79)

- - (4) -

(14) - (13) -

$ 13,573 $ 1 $ 12,459 $ 1

$ 13,879 $ 1,894 $ 11,974 $ 1,657

380 40 313 36

@ - ®) (©))

468 68 496 71

) @ (36) ®) an

() (188) 3 1,644 194

( (31) (59) 79 17

18 @) (128) -

50 19 52 18

(566) (82) (536) (79)

- - 4) -

@ - @ -

$ 14,005 $ 1,845 $ 13,879 $ 1,894

$ 30 $ 1,694 $ 33 $ 1,732

13,975 151 13,846 162

$ 14,005 $ 1,845 $ 13,879 $ 1,89

[ 2017 10 31 12,824
12,332 (2016 10 31 12,705 11,267 )
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OooooOodd
2017 2016 2017 2016
( ) 10 31 10 31 10 31 10 31
$ 380 $ 313 $ 40 $ 36
@ ®) - (©)
«C ) 42 Q@) 68 71
_ , ) 16
14 13 - -
$ 434 $ 319 $ 106 $ 120
168 152 - -
$ 602 $ 471 $ 106 $ 120
2017 10 31 370 (2016 10 31 300 )
(2016 10 31 ) 2017 10 31 (
) 37 (2016 10 31  (6) )
(2016 10 31 )
ocCl
2017 2016 2017 2016
( ) 10 31 10 31 10 31 10 31
)
$ @ $  (5) $  (39) $ (20)
(188) 1,644 6 186
(31) 79 (62) 12
( N (749) 447) @ @
( ) Q@) 3 - -
$  (972) $ 1,274 $  (91) $ 176
2017 10 31 ocCl 963 (2016 10 31
1,180 ) (2016 10 31 94 )
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(D ( )

) ( )

)

@iv)

Q) ( )

( BBB )

2017 10 31
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OooooOodd
€Y
2017 10 31 2016 10 31
(
) 2 2
(@) 2
$ 1,752 13 100 $ 1,487 12 100
3,314 25 100 2,971 24 89
2,502 18 - 2,536 20 -
387 3 - 533 4 -
2,896 21 - 2,648 21 -
2,722 20 16 2,284 19 24
$ 13,573 100 41 $ 12,459 100 38
@D
@ 45 (2016 10
31 42 )
38 (2016 10 31 37 ) 22
(2016 10 31 17 ) 42 (2016 10 31 45 )
42 (2016 10 31 60 )
20 (2016 10 31 18 ) 36 (2016 10 31 23 )
2017 10 31 ( 121 (2016 10 31 99
) (2016 10 31 ) 41 (2016 10 31 62 )
2017 10 31

(2016 10 31 )
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2017 10 31
)
71,267 8,447 79,714
2017 « ) $ 496 $ 70 $ 566
2018 « ) 575 53 628
2019 « ) 600 53 653
2020 « ) 623 59 682
2021 « ) 645 62 707
2022 « ) 665 66 731
2023 2027 3,572 369 3,941
15.2 19.6 15.6
AA AA
A AA AA
30 30
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« )
2017 2016 2017 2016
10 31 10 31 10 31 10 31
3.50 3.50 3.70 3.60
3.30 3.30 n.a n.a
€H)
n. n.a. 4.00 4.10
n. n.a. 3.90 4.00
o
n.a.
2017 10 31 2016 10 31
65 65
65 45 65 45
)
23.2 23.7 24.2 24.6 23.1 23.6 24.1 24.6
20.7 22.7 22.3 24.2 20.8 22.8 20.5 22.9
24.1 26.2 26.2 28.4 24.0 26.0 26.1 28.3
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(
2017
( )
50 $ (1,033) $ (127)
50 1,152 142
50 61 1
50 (61D (€))
340 39
100 n.a. 94
100 n.a. (78)
n.a.
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2017 2016
10 31 10 31
$ 15,422 $ 14,545
1,293 1,191
7,192 6,448
2,932 2,919
2,080 2,277
1,781 1,630
2,079 1,971
2,342 2,730
387 485
1,394 1,309
334 328
97 989
460 485
2,336 3,345
6,826 7,295
$ 46,955 $ 47,947
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)
2017 2016
( ) 10 31 10 31

2019 12 9.00 US$75 $ 106 $ 115
2020 11 2015 11 (€H) 3.18 - -
2022 15 5.38 US$150 207 218
2023 9.30 110 110
2024 17 (2 2019 17 3.04 (3) 1,002 1,014
2024 12 2019 12 2.99 (4 2,003 2,055
2025 @ 2020 2.48 (5) 992 1,003
2026 20 (@ 2021 20 3.31 (6) 1,456 1,496
2026 27 (2 4.65 US$1,500 1,882 2,057
2026 29 (2 2021 29 3.45 (1) 1,014 1,061
2027 11 2022 11 4.75 TT$300 57 60
2037 26 2017 26 (8) 2.86 JPY10,000 - 131
2083 10 (©)) 224 224
2085 29 (10) US$174 224 233

$ 9,277 $ 9,777

(12) (15)

$ 9,265 $ 9,762
(€)) 15 2015 11 100
@ ( NVCC )

Tier NVCC OSF1
1.5 () 5.00
)
( )

3) 90 1.08
4 90 1.10
o) 90 1.10
(6) 90 2.35
@) 90 1.12
®) 10,000 2017 26 100
(©)) 30 40
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(10) (LIMEAN) 25
2019 12 2022 15
OSFI
( ) 2017 10 31
$ 313
10 8,459
505
$ 9,277
20
RBC ( RBC TrucS ) RBC
( )
RBC TruCS 2010 2011 2015 2008-1( RBC TruCS 2010 2011
2015 2008-1 ) RBC TruCS 2010 2011 2010 2011
2015 12 31 RBC TruCS 2015
1,000
RBC TruCS
RBC TruCS RBC TruCS 2008-1 2018 30
) )

RBC TruCS
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RBC TruCS
RBC
2017 2016
( - 10 31 10 31
)
RBC
10).02.03).®.5G
1,200,000 2005 30 , 2010
2015 10 28 12 31 4.87(6) 12 31 $ - $ -
500,000 2008 30 , 2013
2008-1 28 12 31 6.82 (6) 30 500 500
RBC TruCS
(1) OSFI RBC TruCS 2008-1
( )
® RBC TruCS 2008-1 ( )2018 30
( )2018 30 1,000
() ( )2018 30
7
3) RBC TruCS 2008-1 40
Al )
( )OSFI () Tier
) OSFI
Al
()} 2017 10 31
RBC TruCS 2008-1 0.2 (2016 10 31 )
) OSFI RBC TruCS 2013
Tier OSFI
RBC TruCS
(6) RBC TruCS 2015 2015 12 31 4.87 RBC TruCS 2008-1
6.82 2018 30 180 3.5
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2017 10 31 2016 10 31
( (
) ) )
@D
W 12,000 $ 300 $ 1.23 12,000 $ 300 $ 1.23
AA 12,000 300 1.11 12,000 300 1.11
AB(2) - - 0.99 12,000 300 1.18
AC 8,000 200 1.15 8,000 200 1.15
AD 10,000 250 1.13 10,000 250 1.13
AE 10,000 250 1.13 10,000 250 1.13
AF 8,000 200 1.11 8,000 200 1.1
AG 10,000 250 1.13 10,000 250 1.13
BH 6,000 150 1.23 6,000 150 1.23
BI 6,000 150 1.23 6,000 150 1.23
BJ 6,000 150 1.31 6,000 150 1.51
C-1(3) 82 107 US $55.00 82 107 US $55.00
A 13,579 339 0.88 13,579 339 0.88
AL 12,000 300 1.07 12,000 300 1.07
AZ 20,000 500 1.00 20,000 500 1.00
BB 20,000 500 0.98 20,000 500 0.98
BD 24,000 600 0.90 24,000 600 0.90
BF 12,000 300 0.90 12,000 300 0.90
BK(4) 29,000 725 1.38 29,000 725 1.29
BM(5) 30,000 750 1.38 30,000 750 0.98
AK 2,421 61 0.62 2,421 61 0.60
/

c-2 (6) 20 31 US $67.50 20 31 US $67.50

$ 6,413 $ 6,713

1,485,394 $17,939 1,443,423 $14,573

- - 41,619 3,115

Q) 3,477 227 4,981 307

®) (35,973) (436) (4,629) (56)
1,452,898 $17,730  $ 3.48 1,485,394 $17,939 $ 3.24

31 $ - (63) $ @

5,286 130 7,267 172

(5,311) (130) (7,173) (170)

6 e 31 $ -

(1,159) $  (80) 532 $ 38

46,862 4,414 64,678 4,973

(46,066) (4,361) (66,369) (5,091)

(363) $ @0 (1,159) $ (80)

@ 1,000 ( 25 )
c-1( c-1 ) / c-2(
Cc-2 ) 25
(2) 2017 27 AB(12 )
25
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(3) 2015 11
2016 24
)
(4) 2015 12 16 27
) 2015 12 31
(5) 2016 30
(6) 2015 11
2016 24
0) 46
(8) 2017 10 31
86.47 2016 10 31

78.10

Cc-1(82

C-2 40
C-2

)

C-1 40

BK
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227 c-1
3,717,969
2017 11 13
1,000 ( 25
BK( BK
725
BM 750
153 100 c-2
3,184,562
60 )
12.15
12.03
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@,
2017 10 31 M ) )
2010 2005
W(4) 4.90 $  .306250 9 o $  25.00
AA 4.45 278125 201; . 2006 25.00
2011 2006
AC 4.60 21500 20 2 25.00
2012 2006
AD 4.50 1281250 9 20 25.00
2012 2007
AE 4.50 281250 9 i 25.00
2012 2007
AF 4.45 .278125 9 9 25.00
2012 2007
AG 4.50 281250 2 . 25.00
2020 2015
BH(5) 4.90 306250 2070 26.00
2020 2015
BI(5) 4.90 306250 2070 > 26.00
2021 2015
BI(5) 5.25 .328125 9 " 26.00
2017 2015
C-1(6) 5.50 Us $13.750000 2017 2 US$1,000.00
©)
2014 2008
A 5.00 1.93 220000 o 2 25.00
2014 2008
AL 5.60 2.67 266250 o 2 25.00
2019 2014
AZ(5) 4.00 2.21 250000 9 % 25.00
BB(5) 3.90 2.26 oa3rso 2B 2014 25.00
2020 2015
BD(5) 3.60 2.74 225000 9 % 25.00
2020 2015
BF(5) 3.60 2.62 22000 2% > 25.00
2021 2015
BK(5) 5.50 4.53 343750 s 2 25.00
BI(5) 5.50 4.80 343750 202%4 20167 25.00
2019 2014
AK(8) 1.93 .169192 9 o 25.00
/
Cc-2(9) 6.75 4.052  Us $16.875000  2°% Lo US$1,000.00
(€D
11 24 ( C-1 Cc-2 13
(2) OSFI
AJ AL AZ BB BD BF BK BM AK
25 W AA AC AD AE AF AG BH BI BJ
12 26 12 0.25
25 C-1 C-2
1,000
(3) OSFI
0 2000 24 W
W 2.50 95
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)

®

®

Tierl

( NVCC
Tier

)

C-1 Tier 1
C-1(82 )

2017 11 13
1,000 (

2019 24

LIBOR
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20
( DRIP )
DRIP
2017 2016 DRIP
2017 10 31 DRIP 43.8
2009 26 RBC
38.9
( ) 2017 2016
10 31 10 31
RBC Trust Capital Securities (1)
2008-1 $ 511 $ 511
88 84
$ 599 $ 595
(1) 2017 10 31 RBC TruCS 2008-1 11 (2016 10 31 11 )

0.2 (2016 10 31 )
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22
) )
(100 )
10
2017 10 31 (2016 10 31
) 2017 10 31 (2016 10
31 ) 1.5 (2016 10 31 1.9 )
2017 10 31 2016 10 31
) ( ) ® ( ) ®
10,650 $ 57.64 8,182 $ 55.78
(¢)) 1,509 90.23 7,403 55.74
©@).3) (3,477) 51.14 (4,825) 50.97
(116) 75.96 (110) 69.79
8,566 $ 64.96 10,650 $ 57.64
4,337 $ 50.04 6,909 $ 49.47
(1) 2016
112 3.8 156
11
) 178 (2016 10 31 246
93.48 (2016 10 31 76.90 )
(3) 2017 2016
@) 2017 10 31 2016 10 31
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2017 10 31 ( )
( ( ) (€D ( ) (€D
) ( )
19.40 - 45.64 1,655 $ 38.46 3.01 1,655 $ 38.46
46.14 - 55.04 1,479 51.96 2.98 1,479 51.96
58.65 - 72.77 1,375 63.67 5.86 1,030 61.82
73.14 - 74.39 1,786 74.28 7.89 172 74.08
75.12 - 90.23 2,271 86.17 8.35 1 75.12
8,566 $ 64.96 5.90 4,337 $ 50.04
) 2017 10 31
2017 10 31 5.28 (2016 10 31
4.83 )
( (
) )
( 2017 2016
) 10 31 10 31
$ 90.30 $ 72.49
1.27 0.94
4.14 4.07
14 16
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RBC
2017 10 31
(2016 10 31 91 )
36 (2016 10 31
RBC
( DSU
DSU
/
RBC
RBC

37

(
2017 10 31
)
DSU
RBC
RBC

RBC
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10
RBC
4,500
1,500
92
25
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2017 10 31 2016 10 31
) ( )

343 $ 91.87 388 $ 74.89
4,347 100.30 4,545 83.30
2,185 88.79 2,656 74.49

99 91.49 124 72.52

794 90.68 1,394 76.04

7,768 $ 93.24 9,107 $ 79.11
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«C
2017 10 31 2016 10 31
(
; ( ) ( )
4,642 $ 468 4,490 $ 376
12,021 1,213 14,644 1,444
5,924 597 5,999 502
(¢H) 3,651 368 3,972 333
2,021 201 1,898 157
28,259 $ 2,847 31,003 $ 2,812
)
) 2017 2016
10 31 10 31
$ 96 $ 62
343 195
312 246
342 134
108 91
$ 1,201 $ 728
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2017 2016
10 31 10 31

$ 3,261 $ 3,012

(22) (26)

- (61)

3,239 2,925

(32) (111)

©) ®

5 27

@ 3

(36) (84)

3,203 2,841

62 29

(38) (20)

®3) 3

142 51

195 (13)

®) 19

273 (373)

(124) (118)

- ©)

(35) (10)

469 (438)

$ 3,672 $ 2,403
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2016 21.4 2017 21.8
2016 RBC
) 2017 10 31 2016 10 31
$ 3,888 26.5 $ 3,524 26.5
)

(518) (3.5) (340) (2.6)
(293) (2.0) (410) (3.1)
® (0.1) A -
- - (61) 0.49)
134 0.9 131 1.0

/ $ 3,203 21.8 $ 2,841 21.4
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2017 10 31
2016 P 2017
) 11 10 31
C )
$ 484 $ - $ 9 % (D $ - $ 486
1,558 35 (65) @37 - 1,491
8 - 3 - - 11
32 - 12) @ - 19
95 - (105) @ - 11
10 47 5) ®) - 49
(1,081) @ 66 13 - (1,003)
(60) - 135 1 - 76
825 73) 23 ) - 571
(33) 12) (13) 4 - (54)
$1,838 $ (204) $ 36 $ (35) $ - $1,635
$ 2,827 $ 1,732
(989) 7
$ 1,838 $ 1,635
2016 10 31
2015 P 2016
) 11 10 31
C )

$ 372 $ - $ 9 $ 2 $ 20 $ 484
1,296 10 40 23 189 1,558
6 - 2 - - 8
54 @ (19) @ - 32
147 - (32) 1 (1) 95
12 12) 1 4 5 10
(539) - 62 (10) (594)  (1,081)
(86) 8 5 - 13 (60)
412 373 39 1 - 825
197 8 (104) @ 127 (33)
$1,871 $ 386 $ 84 $ 12 $ (515) $ 1,838
$ 2,072 $ 2,827
(201) (989)
$ 1,871 $ 1,838
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2017 10 31
19 (2016 10 31 32 )
(
)
2017 10 31
387 582 40 (2016 10 31 372 541
)
(2016 10 31 26 ) (2016
10 31 ) 381 (2016 10 31 343 )
(2016 10 31 )
92 (2016 10 31 73 ) 483 (2016 10 31
468 ) (2016
10 31 ) 39 (2016 10 31 )
2017 10 31 135 (2016 10 31 117 )
CRA 2012
( )
(dividend rental arrangement) (
)
250
2011 209 2010
2009 225
2017

2015
CRA
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24
) 2017 10 31 2016 10 31

$ 11,469 $ 10,458

(300) (294)

(41) (53)

11,128 10,111

( ) 1,466,988 1,485,876

( ) $ 7.59 $ 6.80

$ 11,128 $ 10,111

15 15

11,143 10,126

( ) 1,466,988 1,485,876

@ 3,273 3,329

744 731

@) 3,416 4,201

( 1,474,421 1,494,137

( $ 7.56 $ 6.78

@
2017 10 31
2016 10 31
802,371 ( 78.58 )
@
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2017 10 31 2016 10 31

$ 18,746 $ 18,886
38,939 38,910

2,261 2,598

286 232

186,971 181,491

101,844 90,230

6,579 6,844

154 50

401/544
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OECD

2017 10 31

2,600 (2016 10 31 2,710 @y
€Y
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2017 10

10 31

31

2017 10 31

38

(2016 10 31

(Large Value Transfer System

LVTS
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(
2017 10 31
)
937 (2016 10 31 898
LVTS )
LVTS
37 (2016 10 31 34
2017 10 31 2016
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) 2017 2016
10 31 10 31
$ 6 $ -
83,141 85,351
60,708 55,479
19,520 23,307
163,375 164,137
@
(@) 298,470 250,181
) (82,522) (69,631)
215,948 180,550
$ 379,323 $ 344,687
@ $ 31,635 $ 25,187
@ 48,929 34,817
30,008 50,369
) 139,536 102,229
43,346 43,502
38,504 40,293
22,134 29,183
3,298 1,574
2,916 3,521
19,017 14,012
$ 379,323 $ 344,687

@

@
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2017 10 31 2016 10 31
(
17 $ (@ $ 15 $ 21 $ (@ $ 19
21 ©) 19 20 @ 18
38 0§ (4 $ 34 $ 41 $ (4 $ 37
2017 10 31 44
(2016 10 31 47
2017 10 31 2016 10 31
(
$ 643 $ 94 $ 662 $ 70
2,006 192 1,993 206
2,868 - 2,140 -
5,517 286 4,795 276
1) - (24) -
$5,496 $ 286 $4,770  $ 276

406/544
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LIBOR
( LIBOR
LIBOR
LIBOR
2015 13
( RBC
RBC
RBC
RBC
2017

12

LIBOR
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LIBOR

LIBOR

2016 12 20

(ordonnance de renvoi)

(tribunal correctionnel)

RBC
2018
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2016 10 28 RBC

RBC

2011
9085-4886

( )
1023926

BofA

2001

(Honour All Cards (
) No Surcharge (
)

2014 27
2015 19

2016 10 45

2018
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2017
( CADE )
2015 RBC
2017
RBC
2018 RBC
RBC

2017
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27
2017 10 31
70 844
2017 10 31

( ) 12
$ 13,422 $ 42,857 $ 34 $ 59 $ 471 $ 30 % 4,196 $ 61,069
1 27,713 6,751 12,393 17,966 31,429 31,404 127,657
- 29,494 3,084 2,302 27,510 27,116 1,216 90,722
2,351 192,206 19,017 4,712 1,938 - 753 220,977
( ) 133,500 128,786 21,921 41,583 193,244 17,701 5,882 542,617
95,023 - - - - - - 95,023
- - - - - - 1,216 1,216
3 19,477 - - - 95 53,997 73,572

$ 244,300 $ 440,533 $ 50,807 $ 61,049 $ 241,129 $ 76,371 $ 98,664 $1,212,853

$ 300,077 $ 155,964 $ 23,745 $ 53,600 $ 108,687 $ 16,785 $ 130,777 $ 789,635

3,381 133,809 4,366 - - - 1,528 143,084
- 2,221 1,164 966 8,288 13,813 3,550 30,008
92,127 - - - - - - 92,127
- - - - - - 1,216 1,216

68 15,374 23 7 1,928 7,617 48,009 73,090

- 224 224 - 6,776 2,041 - 9,265

- - - 511 - - 88 599

200 800 750 4,525 67,554 73,829

$ 395,653 $ 307,798 $ 30,322 $ 55,898 $ 130,204 $ 40,256 $ 252,722 $1,212,853
$ (151,353) $ 132,735 $ 20,485 $ 5,151 $ 110,925 $ 36,115 $ (154,058) $ -
$ (77,711) $ 28,201 $ 6,076 $ 10,636 $ 130,947 $ (2,071) $ (96,078) $ -

(73,642) 104,534 14,409 (5.485)  (20,022) 38,186 (57,980) -
$ (151,353) $ 132,735 $ 20,485 $ 5,151 $ 110,925 $ 36,115 $ (154,058) $ -

410/544
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( )
(
)
( ) 2017 10 31 2016 10 31
@ $ 33 $ 26
@ 2 2
37 41
$ 72 $ 69
(1) DSU 22
@
X , 2017 10 31 2016 10 31
@ 2,174,841 $ 60 2,110,038 $ 42
@ 1,371,104 138 1,703,221 143
RBC 632,631 64 789,295 66
4,178,576 $ 262 4,602,554 $ 251
@
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( )
2017 10 31 10 (2016 10 31
10 ) 2017 10 31 2016 10 31
2017 10 31 200 (2016 10 31 71
) 123 (2016 10 31 25 )
2017 10 31 2016 10 31
2017 10 31
(2016 10 31 )
2017 2016
) 10 31 10 31
$ 870 $ 554
40 40
182 189
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)

)

Teb
2017 10 31

Teb
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( Teb )

Teb

Teb
548 (2016 10 31 736 )
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2017 10 31

) ® @ O
) OF $ 10,787 $ 2,248 $ - $ 679 $ 3,565 $ (139)$ 17,140 $ 11,95 $ 3,572 $ 1,603
(3).) 5,076 7,827 4,566 1,756 4,617 313) 23,529 12,701 5,606 5,222
) 15,863 10,075 4,566 2,435 8,182 (452) 40,669 24,666 9,178 6,825
1,054 34 - - 62 - 1,150 951 107 92
- - 3,053 - - - 3,053 1,793 - 1,260
5) 7,176 7,611 584 1,466 4,719 238 21,794 11,219 6,889 3,686
) ( 7,633 2,430 929 969 3,401 (690) 14,672 10,703 2,182 1,787
( ) 1,878 592 203 228 876 (574) 3,203 2,472 468 263
$ 5,755 $ 1,838 $ 726 $ 741 $ 2,525 $ (116)$ 11,469 $ 8,231 $ 1,714 $ 1,524
$ 582 $ 526 $ 33 8 105 $ 352 $ 17 $ 1,615 $ 959 $ 465 $ 191
- - - - - 2 2 2 - -
$ 433,532 $ 89,493 $ 15,122 $ 133,126 $ 506,118 $ 35,462 $1,212,853 $ 644,292 $ 323,895 $ 244,666
$ 331 $ 269 $ 43 3 74 $ 296 $ 485 $ 1,498 $ 1,021 $ 321 $ 156
$ 433,554 $ 89,571 $ 15,172 $ 132,987 $ 505,952 $ (38,811)$1,138,425 $ 569,889 $ 323,911 $ 244,625

415/544
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Ooooooo
2016 10 31
, @ @ o
@ G g 10,337 § 1,95 $ -$ 85 $ 3,84 $ (390)$ 16,531 $ 11,685 $ 3,241 $ 1,605
(3),(5) 4,675 7,048 5,151 1,446 4,146 (202) 22,264 12,357 5,045 4,862
5) 15,012 9,003 5,151 2,271 7,950 (592) 38,795 24,042 8,286 6,467
1,122 48 1 3) 327 51 1,546 1,231 254 61
_ - 3,424 - - - 3,424 2,304 - 1,120
) 6,933 7,015 622 1,460 4,466 30 20,526 10,532 6,204 3,790
) ( 6,957 1,940 1,104 814 3,157 (673) 13,299 9,975 1,828 1,496
( ) 1,773 467 204 201 887 (691) 2,841 2,158 397 286
$ 5,184 $ 1,473 $ 900 $ 613 $ 2,270 $ 18 $ 10,458 $ 7,817 $ 1,431 $ 1,210
) $ 547  $ 505 $ 31 $ 101 $ 348 % 11 $ 1,543 $ 903 $ 455 $ 185
- - - - - 3 3 3 - -
- 10 - - - - 10 1 4 5
$ 411,251 $ 91,901 $ 14,245 $ 139,701 $ 492,899 $ 30,261 $1,180,258 $ 614,834 $ 328,088 $ 237,336
$ 302 $ 2,532 % 27 $ 63 $ 278 $ 386 $ 3,588 $ 849 $ 2,585 $ 154
$ 411,320 $ 91,908 $ 14,281 $ 139,608 $ 493,044 $ (41,515)$1,108,646 $ 543,072 $ 328,205 $ 237,369
(1) 2016 us
( ) us
( )
@
3) 12
)
(5) 2017
®)
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Management’ s
Discussion and Analysis 57 84 (
) @)
2017 10 31
( )
W $ 531,294 68  $ 145,824 19  $ 55,265 7 $49,829 6  $ 782,212
.0 14,915 9 24,530 15 118,469 72 5,661 4 163,575
$ 546,209 58  $ 170,354 18  $ 173,734 18 $ 55,490 6  $ 945,787
(O]
(©) $ 297,690 61  $ 136,465 28 $ 32,934 7 $ 21,729 4  $ 488,818
72,876 57 19,541 15 33,970 27 936 1 127,323
$ 370,566 60  $ 156,006 25 $ 66,904 11 $ 22,665 4  $ 616,141
2016 10 31
( )
W $ 485,575 67  $ 141,703 20 $ 55,610 8 $ 40,006 5  $ 722,984
©.0) 19,393 9 23,001 11 167,084 76 7,950 4 217,518
$ 504,968 54  $ 164,794 17  $ 222,694 24 $ 48,046 5  $ 940,502
(O]
(5),(6) $ 301,490 61  $ 149,036 30 $ 30,575 6 $ 12,947 3 $ 494,048
62,725 54 18,236 16 34,032 29 1,017 1 116,010
$ 364,215 60 $ 167,272 27  $ 64,607 11 $ 13,964 2 $ 610,058
@
50 (2016 10 31 49 ) 19 (2016 10 31 20 )
15 (2016 10 31 15 ) 11 (2016 10 31 11 )
42 (2016 10 31 36 )
@
®
*)
®)
39 61 (2016 10 31 42 58 )
13 (2016 10 31 14 ) 10 (2016
10 31 ) (2016 10 31 ) (2016 10 31
) (2016 10 31 )
©)
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Tier CET

Tier CET
) Tier
CET
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) 2017 2016
10 31 10 31
@
Tier $ 51,572 $ 48,181
Tier 58,361 55,270
67,556 64,950
@D.®
Tier 474,478 447,436
Tier 474,478 448,662
474,478 449,712
@
376,519 369,751
27,618 23,964
59,203 55,997
A3) 11,138 -
$ 474,478 $ 449,712
D®
Tier 10.9 10.8
Tier 12.3 12.3
14.2 14.4
4.4 4.4
( ) $ 1,315.5 $ 1,265.1
() RWA ( )OSFI
OSFI
(2) 2016 CET Tier 64 71 77 CVA 2017
72 77 81 2018 80 83 86
?) CVA CET
Tier RWA 2008
OSFI AIRB
OSFI
90 RWA
[0)) 2017 10 31 CET
Tier 11.3 12.3 14.1 4.5
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2017 10 31
@
( ) @
$ 239,944 $ 20,470 $ 219,474 $ 24 $218,970 $ 480 $ 1,503 $ 220,977
) 151,451 67,827 83,624 58,804 16,357 8,463 11,399 95,023
2,593 1,050 1,543 - 78 1,465 62 1,605
$ 393,988 $ 89,347 $ 304,641 $ 58,828 $ 235,405 $ 10,408 $ 12,964 $ 317,605
2016 10 31
@
( ) @
$ 199,586 $ 14,290 $ 185,296 $ 422 $ 184,359 $ 515 $ 1,006 $ 186,302
o 208,936 97,142 111,794 79,296 17,249 15,249 7,150 118,944
1,244 803 441 - 46 395 91 532
$ 409,766 $ 112,235 $ 297,531 $ 79,718 $ 201,654 $ 16,159 $ 8,247 $ 305,778
(€))
@ 120 (2016 10 31 110 ) 2,240 (2016 10 31 1,910 )
®) (2016 10 31 22 )
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2017 10 31
@
( ) @)
$ 161,883 $ 20,470 $ 141,413 $ 24 $ 141,256 $ 133 $ 1,671 $ 143,084
G 145,855 67,705 78,150 58,804 10,697 8,649 13,977 92,127
3,027 1,364 1,663 - 444 1,219 5 1,668
$ 310,765 $ 89,539 $ 221,226 $ 58,828 $ 152,397 $ 10,001 $ 15,653 $ 236,879
2016 10 31
@
( ) (03]
$ 117,031 $ 14,290 $ 102,741 $ 422 $ 102,029 $ 290 $ 700 $ 103,441
G 203,874 96,231 107,643 79,296 15,993 12,354 8,907 116,550
3,271 2,231 1,040 - 514 526 15 1,055
$ 324,176 $ 112,752 $ 211,424 $ 79,718 $ 118,536 $ 13,170 $ 9,622 $ 221,046
@
(@) 100 (2016 10 31 140 ) 1,420 (2016 10 31 1,050 )
(©)) (2016 10 31 )
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( )
)
2017 10 31 2016 10 31
)

@ $ 26,695 $ 1,712 $ 28,407 $ 12,049 $ 2,880 $ 14,929
32,662 - 32,662 27,850 1 27,851
@ 116,841 10,816 127,657 142,045 9,247 151,292
15,930 74,792 90,722 12,153 72,648 84,801
214,353 6,624 220,977 182,618 3,684 186,302
97,784 287,386 385,170 81,683 287,787 369,470
38,573 121,033 159,606 34,887 119,482 154,369
(2,159) (2,235)
- 1,216 1,216 - 981 981
16,443 16 16,459 12,841 2 12,843
0 92,606 2,417 95,023 116,533 2,411 118,944
- 2,670 2,670 - 2,836 2,836
- 10,977 10,977 - 11,156 11,156
- 4,507 4,507 - 4,648 4,648
30,738 8,221 38,959 33,754 8,317 42,071

$ 682,625 $532,387 $1,212,853 $ 656,413 $526,080 $1,180,258
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2017 10 31 2016 10 31
)
®) $ 624,802 $ 164,833 $ 789,635 $ 579,571 $ 178,018 $ 757,589
- 1,216 1,216 - 981 981
16,443 16 16,459 12,841 2 12,843
28,041 1,967 30,008 41,927 8,442 50,369
143,072 12 143,084 103,412 29 103,441
@ 90,156 1,971 92,127 114,321 2,229 116,550
131 9,545 9,676 118 9,046 9,164
34,980 11,975 46,955 33,314 14,633 47,947
- 9,265 9,265 - 9,762 9,762
$ 937,625  $ 200,800 $ 1,138,425 $ 885,504  $ 223,142 $ 1,108,646
@
(2) FVTPL
®) 3,720 (2016 10 31 3,580 )
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2017 2016
10 31 10 31

$ 12,901 $ 3,164

20,864 16,126

109,082 132,100

@ 31,302 30,248

65,576 61,705

49,615 25,129

) 474,052 458,675

@ 20,579 5,437

136,069 162,790

$ 920,040 $ 895,374

$ 605,849 $ 573,933

58,598 55,473

172,869 185,583

837,316 814,989

8,895 9,368

73,829 71,017

$ 920,040 $ 895,374

@
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) 0 % 10 %
(€H) $ 18,419 $ 17,542
6,556 5,486
11,863 12,056
@@ 4,476 4,072
(©)) 16,339 16,128
1,033 1,456
®3) 8,631 8,190
6,675 6,482
1,601 1,544
5,074 4,938
6,395 5,520
$ 11,469 $ 10,458
(107) (1,097)
$ 11,362 $ 9,361
) 25 (2016 10 31 23 )
@) 12 (2016 10 31 19 )

(3) 2017
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2017 2016
10 31 10 31
$ 11,469 $ 10,458
(6,395) (5,520)
33,166 7,030
(14,025) (14,488)
24,671 9,004
14,018 8,511
(24,486) (1,711)
(4,809) 3,145
6,059 (2,736)
39,668 13,693
(4,738) (288)
5,823 2,868
25,599 20,802
(34,903) (33,668)
(938) (750)
(116) (3,140)
(12,018) 2,275
(21,291) (11,901)
- 3,606
(119) (1,500)
199 307
(3,110) (362)
- 1,475
(300) -
- (264)
(5,309) (4,997)
(¢)) (16)
(8,640) (1,751)
9,737 41
3,164 3,123
$ 12,901 $ 3,164
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2017 2016
10 31 10 31

$ 6,286 $ 5,331

18,128 17,411

40 30

1,656 736

35
2017 11 C-1 82,000 1,000

( 25.00 )
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(2013 ) 2017 10 31

(2013 ) 2017 10 31
2017 10 31

2017 10 31

2017 11 28
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Consolidated Balance Sheels

As at
Detaber 11 Oclober 31
hiNiaes ol Caandian dolars) 1 i !l’._‘l:l_'u‘_'_ 2016
Azsels
Cash and due lram banks 5 IBaOT § 14929
Interest-hearing deposits with banks 32667 27,851
Secarities peie s
Trading 137,657 151,292
Myailable-lor-sale - #0721 B4, 801
218379 136,093
Assels purchased under reverse repunchase agreements snd securities borawed 1H9TT 184,302
Loans S U
Restail JB5,170 3E94T0
Wholesale 159,606 154,369
S84 776 533,819
AMigwane for loam Ipsses e § (2.15%) [2.235)
4T 81T 531,604
Segragated fund net assets pae 10 | 1.216 pE1
Other
Customers” Habiliny under aCCepranies 16459 12,843
Berhvathves e n 95023 118,944
Premises amd equlpmenl, nel e 2570 2,836
Gopbadll pese 121 10.97T 11,156
Other intangibdns peots w &.50T 4,688
Dl Fetels mote 1 8 38,959 82,071
168,595 192,458
Tolal assels 5 1,212.85% § 1,180,258
Liabilities and oguity
Depaosits s 140
Pemona 5 280213 % 250,550
Business and government 05 655 SHA 007
Bank _ mast 1993
TED B35 757,580
Segregated fund net labilitles mow 101 1.216 951
Other
Acceptances 16,459 12,843
Obligalions related to securilies sald short 30,008 50,3509
Obligaliuns refaled (o assels soll under repurthise ag reeminls dnd securilies dned 143,084 103,441
Derivatives msies §2.127 116,550
Indurance laims and palicy benedit labilities des 14 SETE 0 164
Dther Babllities tste e G955 47,947
338309 300,314
Subordinated debentures s 19 265 8762
Taotal liakilities 1,138,425 1,108,646
Equity attributable to shamehaldars mee
Prefemed shanes 641 6,711
COmman SRares. (i ssee = 1450514900 ol L ABS 1 1P 17703 17.85%
Retained gamings W5,359 71,510
Db £ oimdien Bnls ol eqidlly 3 -ﬁ.!'ﬂ- 5,926
Ti.82% TL0a7
Hom-cantrolling inderests v 11 5” Log
Tatal equity : Ta A28 71602
Taotal liskilities and equity S 121285%  § 1,180,258

The accomparying notes am an integral par of 1hese Consolidated Rnancial STate memls,

Diavid | McEay Danvid F, Denisan
President and Chiel Exctuthve Officer DHrectos
13 Bowal B 3 Canad haresd Brpasi OE? Conmbdaing Fmgscia Saremprn
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Fof the year ended

Dctaber 31 Derober 11
(Ml ool Canadoins thoflais, enowd g e o7 201&
Interess income
Laans S 1RETT % 17E7E
Securities 409 4,593
Avtis pufchased unded reverss repuaichase agresments and secutities bormowed 3021 1.B18
Ciepesiis ard oifer 307 L&7
26,904 28,857
Interes] pxponse
Depasias and atfied 6,564 5467
Othar Habllitias 2,930 2,117
Subordinated debentures xro 227
9. r6a ran
Helinterest income 17,140 16,531
Mominterest ncome
Iidurande promiums, imvestment and [ei Intams s 11 b, 568 & BGE
Tradifg evienue B0G 1
Inwesiment management and custodial fees 4,803 4,358
Maitual fiand rewenue 31,339 3,158
Sacuriiies biokurage commissions 1416 1.429
Senvbie charges 1,778 1,754
Unadenwriting and other advisory fees 2,093 1,876
Fareign cechange revenue, eiher than trading oTR Py
Card service revenue i3 L2
Credit fees 1433 1.239
Nit ganfis on availlable-ler-ae s e6c uities Heis 4 ir2 TE
Shade al prald im jeinl ventures and assoclales e L2 335 176
Othar BR® L)
23,529 22,64
Total revenue &0LEES 38 Fos
Provision for coedit losses i & 1,150 1546
Insirance policyholder benefits, claims and acquisition expense moe 15 3,053 I.474
Mominferes! ripense
Hiusiriadn respuices tiots 17 sne 17 13,330 12,377
Equipment Eads 1438
Ocoupancy 1,588 1.568
Communications 1011 ]
Professional fees 1.214 i.ora
Amontization of ather Atangibles e 101 1,015 ]
Other 107 2,150
0.7 0,576
Income before income Eaxes 14,672 13,109
TG 10585 [sts 1) 3,203 2,841
Betincome 5 15469 § 10,458
Mot income attributable to;
Shateholders S 11428 % 10,40%
HNon-caniralling inteests &1 53
5 11468 § 10,458
Bacic parnings per shane (s daies) s 240 5 7.59 % &80
Diluted eamings per Share fn Sdian (Hoie 14 785 (%]
Dividends per comman shane = dolan) 3148 124
The accompanying nodes are an Integral part of these Consolidated Rnanclal Statements,
Comncl aded Rruntial Mairme oual find of Camagin Anegsi Bepan FE7 iH
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Foef e yedi ended

October31  Gctober 31

Willigry. o Cavacian doarsl 2017 1014
Met income 5 11469 % 100458
QOther comprebensive income (loss), nel of [axes prw 130

Items that will be reclassified subsequently fo income:
Net change I unrealized gains {losses) on avallable-lor-sale securitles

Het unreatized gains {losses) on available-tor-sale securities 134 73
Reclassification of net losses (gains) on availablo-forsale socurities to income 5] i43)
18 2%
Fareign currescy ransiation adjustments
Urrealized forelgn cumency transtation gains {losses) (1,570) iar
Nt formign currency trarslation gaing losses) from hedging actkaties 438 i3
Reclassification of losses lgainad an foselgn comendy translatlon to incoma (1) -
(1,243) 260
Ned change In cash fow hedges
Mt gaing (losses) on derhvalives desgnated as cash low hedges 6232 [35)
Eeclassification of losses (gamna) an desivatives designated as Cash Moy hedges 10 indome (92} 52
530 17
Items that will mot be teclassified subseguently o income:
Remeasuremon]s of employoe bonofit plans mee 17 790 11,077
Kt fair value change due to credit risk on financial liabilities designated as at fair value theough paofit or loss (323) (322)
467 {1,399}
Total ether comprehensive income (loss), et of taces {107} (1.097)
Total comprehensive income (loss) 5 11,362 § 2361
Total comprehensive Income attributable ta:
Shareholders L 11,321 § L B
Kon-cantralling intenests i 55

5 11,362 § 9,361

Tho accompanying notes ase an Integral part of theso Consolidsied Rinanciad Statemaends,

113 Bowal B 3 Canad haresd Brpasi OE? Conmbdaing Fmgscia Saremprn
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For the yeat ended
October31  Ocholser 31

Miliors sl [ aradian dofar) 1017 M1E
Cash flovs from operating activities
Hetincome 5 1489 5 10,453
Aidjustmerds for noncash dems and alhers
Prenision for credik lossos 1,150 1,545
Depreciation (] LYE]
Dioferred Incomo Lanes 203 [&7a)
Amortization and impalment of other intangibies 1,017 %73
Het changes ininwesiments in folnt ventures and associates (EE] (184}
Losses (Galna) on sabe of pramises and eguipment {1} 2
losses (Galns) on avallabie-forsale secunties (246} (178}
Lesses (Gainsh on dispesition of business 1 (263}
Impaimment of available-farsale securtios 53 wl
Adjustmants for net changes in operating assets and liabdlides
Insurance claims and podicy beneld liabllibes 512 1.040
Kot change Im accrued intorest receivable and payabile (L] [
Current income faxes (1, 183) 1,189
Dedvative assels 2393 {13, 224)
Derbvative labilithes (24,423) 8,593
Trading securities 13,634 6827
Loans, pl of secaritizations (22,608) {19.207)
Aszots purrhasad under reveree prparchase ageements and seruiies bormwed (34, 675) {11,363}
Depesits, net of secwideaticns 33,296 18,931
Obdigatiors relabted to assels sold undes repurchase agreemenls anid securities laaned 39,643 153
Obdigatiors relabed to secuiiles sold shor {20,351} 2711
Heokers and dealers seoevable and payabbe 601 uy
Other 5,553 (1,233}
Mot cash from (used In} sporating scthvitios 37.72% 16,558
Cash flovws from Investing acthities
Change in intereslbeaning deposiits with banks (& 8110 (3,108
Praceads from sale of availahle-for<ale wcuntivs 11,437 B,055
Proceeds from maturlty of avalinble-for-sale securifies 39, 944 144, 005
Puschases of available-for-sale securdles {60,364} 55,327}
Proceeds fram maturity of held-to-maturty secuwitles 00 1,691
Purchases of heid-to-maburity securities (1,195) 13,155)
Mt acquisitions of premises and egquipment and ether Inasgibics (1,364) [1,257)
Proceeds from dispositians - 5]
Cash used in acquisitions [ 2, Pl
Hut cash from (used [n) lrvesibng acthelties {21,828}
Cash flows from fimancing activities
Redemplion of trust capdtal secuities - (1,700
Tnean of suhordinated debenbures - 3,605
Repaymend of suboedinabed debentures (119} (1,500
Issue of common shaes 199 o7
Comman shares puchased for carcellation (3,110) (262}
Issae of prefemed shares - 1475
Redemption of prefarmed shares 300}
Predermd shares puichased for canceliation - (#6&)
Sales of rpaswry shares R 5 145
Puschases of treasury shares [, 491y [5,261)
Diidends pald {5.309) (4,207}
saance costs (1} (VL]
Diddends[distibutions paid o ron-rontrelling interests 34} (%]
Change in shortderm borrowings of subskdiasies 30) [}
Met cash from (used in) finascing activities (8,651) (3,134}
Eflext af exchamge rate changes on cash and due from banks [13&) 181
Met change in cash and dse from banks 13,478 2477
Cash and due from banks at beginning of perod of ) 'H._m 12,457
Cash and due from banks at end of period 1) £ J8.407 % 14,929
Cash flovws from operating activilies include:
Amaant of inferest paid L B80% % 7.06F
Aot of interest ecebved 25 602 13,237
Ao ol dividend received 1,729 1,689
Amown of income lases paid 4,708 1,581

B W aiw ikl o ool Belate o slh corral Danka s el ity aribudtbes. Tee tolal balavrs mee 521 bilen as a1 Ouiebe Y5, 23017 [Oukebe 1, 5016 = 313 bifie
Weweembet 1. 3010 = 524 ifhenl.

The accomparying rotes am an integral part of these Consalidated Financial Stat 15

(1Y Bowal B 3 Canad haresd Brpasi OE? Conmbdaing Fmgscia Saremprn
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Royal Rank of Cannda and its subsidiaries (the 3ank] provide docersdled Nnanclal seavices Including pessonal and commerclal bankng, wealth
management, |nsumnrs, imvestar sendces and capital markeds products and serdees an a giobal basic Refor to Note 79 for furher details on o
business spgments,

Thae parent bank, Royal Bank of Canada, is o Schedule | Bank wnder the 8ok Ac! iCanada) incorporated and doméciled in Canada. Our
Comoeate headguaners are located ar Roval Bank Plaza, 200 Bay Street, Toeonto, Ongario, Canada and cur head office is located a2 1 Mace Ville-
Macie, Montreal, Quebec, Canada, Dur comman shares are listed on the Toroato Stock Exchange and New York Stock Exchange with the tickes
symbal Y,

These Cansalidated Anancial Statements are prepared in compliance with Intemational Financial Repoding Standards: (IFRS) as issued by
thir Intermational Accawnting Standards Board (ASHL Urless otherwise stated, monetany amounts ate stated in Canadian dollars. Tabular
Enfarmatian i stated in milbions of dollars, except 45 noted, These Comsalldated Fenanclal Statements also amply Wit Subsection 108 of the
Bank Act {Canadal, which states that, oxcept as othersdse specified by the O5F), curConsolldated Financial Statemants are to be proparsd in
acgordance with IFRS, The accounting policies ouflined in Mate 2 have begn consisten:ly applied 10 all periods presanted,

On Movember 28, 201 7, the Board of Directors authorized the Consalidated Minancinl Statements for issse,

Thie signilsant accounting policies used in the preparation of hese Consolidaled Rrancial Statements, mcludsg the SOooenting regudiements
prescrbed by 05, are summarkzed below, These accounling pelicles conlomm, Bn all materla? respects, 1o IFES as issued by the 1ASE,

General

tise of estimates and assumptions

I prepaning cur Consolidated Financial Statements, management |s regaired 1o make subjective estimates and assamptions that atfect ing
roported amaount of assets, labilitles, not income and rolated disclosunes. Estfmates made by management are based on historical experionce
and ofther assumplions that ate belieeed 1o be watonabie, Koy sources of estimation untertainty include: sscurities impairmaal, determination
af fair valwe of nancial instrumenis, 1he allowance Tor credi losses, derecagnition of Tnandial assets, inswance dlaims and policy benel
Habilitles, pensisns ard athed past-smplayment benslits, income tases, carying value of goodad] and ather iMangible assets, Hitgation
provisions, and delemed revenve wnder the cred it cand custemer [oyalty rewand program, Accordingly, actua mesalts may differ from these and
athor estimates theroby impacting our future Consalidated Anancial Statements, Reler 1o the relevant acoounting policies in this Note for dotails
af aus wie of eslimates and asiumplland.

Significant jedgments

tn preparation of these Consolldated Fimancial Statements, managemend is roguimed o make significant |edgments that affec the camying
amaunts af certain assots and llablities, and the eported amounts of mevenues and sxponses recorded during the period, Sigrificant judgmonts
Fiave baéen made im e followang sreas and disoussed a3 nabed in he Consolidsted Finandisl Statemesls:

Consalidation of structured entities  Nobe 2 = page 125 Securities Impaiment Nete 2 = page 126
Nale 7 = page 157 Note 4 = page 151

Fairvalue of fmancial insthuments Nate 2 - page 137 Applization of the elfective Note I - page 128
MNeile 1 - page 116 |t ear melbod

Allgwance for credi losses Note 2 = page 130 Derpcognition of financlal Nete T - page 111
Note & = page 154 Ansets Ncte & = page 156

Emalayves benefits Note 2 - page 132 |sEame Lanes Nete 2 - page 132
Mote 17 - page 176 Nete 23 - page 187

Goodwill and other intangibles Note 2 - page 133 Proveslors Note 7 = page 134
Nole 10 - page 168 Nete 15 - page 190
Maote 11 - page 170 Note 36 - page 193

Basls of consolidation

Our Consolidated Financial Statements include the et and liabilgies and retults of operalions af the parent company, Royal Bank of Canada,
and its subsidiares intluding cedain sructured entities, alter eliminakon of mtercomp ény transactions, balances, revenues and expenses

Cons pigarmon
Subsidiaries are those entitles, Including stractured entities, oveswhich we hawve cantral. We control an antity whon we ar oxpased, of have
rights, to variable retums from aur invalvement with the entity and have the abibity to affect those metems through our power aver the imestes,
Wiz have power over an enlity when we have existing rights that give us the cunent ability to direct the activities that most significantly affect the
entity"s serems (relevant activities), Power may be determined on the basis of voring rmghts or, Inthe case of stactured entites, other cantracaal
AlFANEEmMEn|s

W are not deemed Eo control am aniléy when we sxencise power ower an antity in an agency capacity. In debermining whether we ame aciing
as an agenl, we cansidor he overall relationship beteeen ws, the investes and eiher part ies Lo the amargement with respect to Ehe following
factars: (i) the scope of our decision making power, ii] the rights held by other parties; (i) the remuneration to which we are entited; and
il our exposans to varabdlity of returms

The determdnatian of control |3 based on the cisrent facts and clroumstances and ls continuously assessed. In some chicemstances,
ditferent factors and conditions may indicate that different parties control an entity depending on whether those factors and conditions am
assessed in|salation or 6 otality, Skgnificant judgment is applied In assessing the nelevant fsciors and conditions in fotaklty when determining
wihiether we cantrod an entity. Specifically; judgment is applaed & assessing whother we have substantive decision making rights over the
rebevanT activities and whether e ane EXercising ous pOWEr A5 A principal of an agent.
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Wi censolidate all subsidiaries fiom the date we obtain conlrol and cease consolidation when an entity is no longer contralied by us.
Our consolidation canclusions affect the classification and ameunt of asse1s, Gabilitles, revenues and expenses repofbed in our Cansalidated
Flnaneial Statements.

Nan-controfling interests in subisidlasies that we consolidale are shown on oul Consolidated Balance Sheets as a separate component of
equity which is distinct from aur sharehalders® oguity. The net Incoma attributabile to mon-controlling inferests is separaiely disclosed n our
Cansalidated Statements of Income,

frivesiraernls im foral verlwres aid gssocaes

Out investments in asseciated compodations and fimited parrerships over whith we have signilicant influence afe stcounted for using the equity
meihad. The equity meihod is also applied o our interests in foint venlunes over which we have joint control. Under the equity melhod of
accounting, ineestments ame initially recorded at cost, and the carying amound is increased or decreased to recognize our share of the investoe’s
net prodil or loss, including our progoticnate share af his imeestes’s other compre bensie income (G0N, subsequent o the dae al stquisition.

Mow-Lurrent assers held for sale and déscontinued operalions

Mon-cuirert asse1s (and disposal greups) are classified as keld ot sabe if their carmying amaunts will be recoveied prntipally through & sale
transactian rather than through comtinuing use, This condaian ks satisfied when the asset is available for immediate sale in its peesent condition,
management |s committed to the sals, and § s highly probable te otour within one year. Non-cumend avsets (and disposal greups) classified as
hiedd for sale e mrasuned &l the lowaer of their previous carndng amount and frvalee s costs o soll and if significant, ane presented
separatedy fram ather assets an our Consotidated Balance Sheets.

A disposal group ks classified os a discontinued operation I it meets the following conditions: @ it is o componest that can be
distinguished operationally and fimancially from the rest of our cpemations and (1) It represents sither a separate major lime of business oris part
of a single co-ordinated plan to dispose of a sepamte major ling of business oo geographical area of perations, Disposal groups classfed as
discontinued opomtions aro presented separatedy from our continuing operations in cur Consolidated Statemonts of Incoma,

Financial instruments — Recognition and remenil

Seturitles

Sequritles are classilfed 3t Inception, based on management’s intention, as af fairvakue thiough profis or loss (PVTPL, avallable-for-sale (AFS) or
hebd-to-maturlty. Certaln debt securitles with Meed or determinable paymaents and which are not quoted In &n acthve market may be classifled as
boans and receivables,

Trading securities melude seurites parchased lor s2le in ke near teim which ane classilied 25 ol FYIPL by natare and secusities designated
as af FYTPL under the lair value option. Obligations to delber trading securities scld but not yet purchased are reconded as llabilites and carded
al falr value, Realized and unrealized gains and losses on these sequritles are recorded as Trading revenue in Non-Inferest income, Dividends
and Interest Income acenaing on Trading securities are recorded In Interest income. Interest and dividends accrued on interest-beasing and eqully
sefurites sald shod are moorded 0 Intemest expense.

AFS secuiities includes: () secwities which may be sold 1o meet liguldicy meeds, in response (o of in anticipation of changes in interest rates
and resulting prepayment risk, changes in foreign currency sk, changes in funding sources of Lemms, and () lean substitute secunties which ae
«cliend fnancings that have been struchured as after-tax investments rather than corventional loans in arder to provide the cllents with a
barowing rate advantage. AFS securitios ame mpasuned af falr value, Unrealized galns and losses arising from changes In fair value ane reconded
in L Changes in fareign exchange rates for AFS equity securities ame recognited in Other components of equity, while changes in forign
enthange tales for AFS debil securities ane recognized in Forelgn exchange meven e, oiber than trading in Bon-interest inoome, When the security
b5 sald, the cumulative galn or boss recorded In Other components of eguiry |s included as Net gains on AFS securties In Mon-interest income,
Purchase premiums or discounts on AFS debl socurnities ase amartized over the life of the sequrity using the effective interest methvod and am
recognized in Net inferest income, Dividends and intorest income accruing on AFS secunities are recorded in Inberest income.

Al each roporting dafe, and marne lmguenth when canditions warmant, we evaluate our AF5 seturities 1o defermine whethet thene B any
oljectne evidence of impalrment, Such evidentie inclodes: for debl instiaments, whesn an ddverse ellecl dn leleie cash Mows Trom he asse] of
group of assets can be reliably estimabed ; for equity securities, when there is a significam o prolonged decline in 1he fair value of the invesiman
Badow Its cost,

When aisessing debt instruments for mpaiment, we primarlly consider counderparty ratings and security specific factors, including
subardination, exemal alings, and the value of any collateral hebd for which thine may oot be a readily accessible market. Significant judgmen
s requined in assessing impaiment as management |s required to consider all available svidence in determining whelhes objective evidence of
Impaimment exists and whether ihe principal and interest en the AFS debt securlty can be fully recovared. For complex debt instuments we use
cash fow peojectian models which incorporate actuad and projected cash Maws for each security based on security-specific factors using a
number of assumplions snd inputs that imvobve management judgmoent, such s defaull, prepayment and recoweny rabes. Due 1o the subjective
natuse al chogsing these Inpuls and asswnplions, the actusl amound of the fufure cash News and their timing may deller from the estimates used
by managemem and conseguently may cause a different conclusion as to the recognition of impairment or measirement of impaiment loases.

When assescing equity securities for imp alrment, we consider factors which Include the kength of time and extent the falr value has baen
Bedow cost, along with management’'s assessment of the financlal conditlon, business and other risks of the lssuer, Managemen! welghs all
these lactors to determing the impaiment but 1o the extent thal management judgment may differ from the actual espedence of the timing and
amount of the recavery of the fair value, the estimate fof impalment could change rem period 1o perfad based upon futue events (hat may or
miy Rot occur, and the conclusion fos the impaimment of the equiiy secisitios may differ.

Ifan AF5 securty is impained, the cumulative unrealized loss previously recogrized in @ther companents of equity Is removed from equity
and recagrized in Met gains on AFS securities under Non-interest income. This amourt s detemined as the difforence betwoen the cost/
amorized cost and curment fairvalue of the security less any impaiment loss praviousky recegnized. Subsequent 1o impaiment, hather declines
iin Fair value are recorded in kon-interest income, while increases in faivalue are recognized in Othes compaonents of eguity uniil sold, For AFS
dedbit securities, reversal of previausly recognized Impatment losses ts recognized in cur Consalldated Statements of Income If the recavary s
abjectieely etaled toa specific everd occuring after recognition of the impalrment loss,

Held-to-maturity securities are debt securities whene we have the intendion and the abitity to hold the imvestment until is maturity dase,
Thise securilies ane initially reconded a1 Gair value and ae subsequestly measuned a1 amortined cost asing 1he offecriee infenss) method, bess any
impanmiend losses which wee gssecs using (he same impairment model is loans Interest income snd amortiration of premiums and discounts an
de'bt securities are recorded in Net Interest income. For held-to-maturity s ecusities, reversal of previously ecognired impalrment losses i
mecognized In our Consolldated Statements of income [l the recovery is objectively mlated 10 a specillc ovent accuming after the recagnition of
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the Impalrment Boss, Reversals of impaiment losses oa held-to-matunity securithes are recorded to a maximum of what the amonized cost of the
Imyestment wawld have been, had the impalmment not been recognized at the date the Impalrment is reversed, Held to-maturity securities have
Been Included with AFS securities on our Consolldated Balance Sheets.

W account for all of our securiies uiing setibement date sccounting and changes in fal value between (he trade dade and seliement date
are reflected in income for sacurities classilied or designated as of FVTPL, and changes in the falrvalue of AFS socurities between the trade and
settlement dates are recorded in 01 except for changes in Forelgn exchange rates on debt securities, which are recorded In Kon-nterest income.

Fair walue oplion

A finaneial instniment can be designated as at VTPL (ihe Fair value aption) on its initial recognition. An instrument that is designated as at PVTRL
Bry iy ol Hlvis faie value optics must have a reliably meds uralble fair value and satisfy ane af the follewing criteda: 6 i eliminates e significantly
reduces ¥ measuiement or recognition inconststency that would otherwise arise rom measuning assets of llabiliies, or recognizing gains and
lasses an them on a different basis (an accownting mismatch]: (i) it belongs 10 a growp of financial assets ar financial liabiites orbolh that are
managed, evalunted, and reported to key management personnel on a fair value basis in sccordance with cur risk management strategy, and we
can demanstrate (hat sigrificant fnancial risks are eliminated or significantly reduced; or (5 thene i an embedded dedvative inthe Gnancial ar
nen-fimandial host contract and the derivative is nof closely related (o the host contract. These instruments canmot be reclassified out of the
FYTPL category while they are held or lssued,

Financlal assets deskgnated as at FYTPL are recarded at falr value and any unrealized gain or |65 arsing due 1o changes In fairvalue s
included in Trading revenue or Bom-interest income - Other. Anancial liabitities designated as at FYTPL are recorded at fair walue and falr ealue
changes aitribulabie to chamges in our own credit dsk are recorded in OCL Amounts recognized in O will net be reclassified subsequently to net
inceme. The remaining fair value changes are recorded in Trading revenue or Mon-interest incame = Othes, Upeon initial recogniticn, if we
determing that presenting the effects of ows credit risk changes in OC1 would create or enlarge an accounting mismatch (s net imcoma, the full
falrvalue change In our debt designated as at PFTPL b recognised [n net Income.

To determine the fairvalue adjusiments on our debt desigrated zs a1 PVTPL, we calculate the present walue of the instruments based on the
contraciunl cash Mows aver the term of the aeangement by using our elfective funding rate a1 the Beginaing and ead of the penod with ihe
change in present value mcarded in OC), Trading revenus or Keadnterest incoma = Dther as approprinte,

‘Determination af fair value

Thie Falr walue of a Mnandial insdiement @5 the price Bl woald be redeived fo sell aib assel of pad to Lransler a lability i an odde iy trainsailion
between market participants ot the measurement date. We determine fair value Ly incamparating ail actors that market partkcipants would
consider in setting a piice, including commenly accepted valuazion approaches,

The Board of Directors provides oversight on valuation of financlal instruments, primarly through the Audit Commitier and 2isk Commilitee,
T Audit Committen reviews the presentation and disclosure of finandial Instruments that ane measurod af fairvalue, while the Risk Commitioe
assesses the adequacy of gpvemance stiuciures and conired processes for the valuation of these instaments.,

We have ssiablisved policles, proceduses and controls for valuation methodologies and techrigues o ensure that faie value is easonably
estimated, Major valuatien processes and contrals include, but are ot limied to, profit and loss decomposition, independent price verification
{1FV] and model validation siandards. These conbiol processes are managed by oither Finance or Group Risk Managomend and are indepondent
af the relovant businesses and their trading hanctions, Prolit and loss decampasition is a protess 1o explain the fairvalue changes of certain
positions and is pedformed daily bor trading portfolios. Ml fair value instraments are subject 1o IPY, a process wherneby trading function valuations
arevarified agalnst extemal marked peices and othes relevant marked data, Market data sowces Include traded prices, bokers and pelce vendars,
‘Wie ghve paiority io those third-panty pricing services and prices having the highest and most consistent accwracy. The level of accuracy bs
datorminad cver timo by comparing third-pary price valees 1o iradors’ or systom valwes, to othor pricing sendce values and, whon available, fo
actual trade data. Quoted prices for identical insruments fram pricing senvices of brokers are generally not adjusted unless there ane Baued such
a5 slale prices. W multiple guedes for identical instruments are necehsed, Tair value is based on an average af the prices received of the quote lrom
the maost rellable vendor, afier the autlier prices that fall outside of the pricing mage A remoyed, Other valuation techrinues are used whena
priceor guote s not avallable. Some valuation processes. use models (o detemine Tair value, We have a systematic and comslsbent appeoach to
control modol wse, Valuation models are approved for wie within our model sk managemon! frameware The framewark addrosses, among
athet things, model development standards, validotion processes and procedunes, and approval authariises, Model valid ation ensures thal 2
midel is suitable bar ils intended wse and sets pammeters fod its use. All models are revalidated regulady by qualifed personnel who are
independent of the model deslgn and development, Anrually oud model risk profile (s reported te the Baard of Directors.

IFRS 13 Fawr Value Measurement pormits an exceptian, through an accounting policy chalce. 10 measuse the fale value of 4 portiolio of
finamcial instrumerts on a not opon risk position basis when certain eriteria are met. We have elocted to use this policy choice to determine the
faid value of cemaln porfalios of namclal insruments, primanly derfestives, based an & nel exposure (o marke? of credit rdk,

We record valusion adjustments to appropiately reflect courtenn ay credit quality ol our derivative postiolio, dilferences between the
avernight Index swap (015) cunve and Londen Interbank Offered Rates (LBOR) far collateratived gerhvatives, funding valuation adjusiments (FYa)
for uncoflaberalized and wnder-collateralized over-the-counter (0TC) derhvatives, unrealized galns or losses at Inception of the ransadion,
bid-olfer sareads, unobsenvable parameters and model lmitations. These adjustments may be subjectiee as they require significant judgment in
the input selection, such as implied probabilisy of defaut and recavery mie, 2nd are Intended 1o arve a1 3 falrvalue that is detemined based on
assumpiions that marke! paicipams would use in pricing the Gnanclal instrument, The realized paice for a transaction may be diffecent fom its
recorded value, previousty estimated using management judgment, Valuatien adiusiments may therefore impact unrealized gains and losses
recognized in Nen-inserest income - Trading revenue or Gthes,

Valuation adjustments are recoeded far (he credit fsk of our dedvative porfoios in order to arcee at thlr lair values. Credin valuation
adjustments (CVA) lake into sccoum eur counterparties’ creditworthiness, the cument and potential lulure mark-lo-market of mRsactons, and
the effects of cradit mizigants such as master netiing and collateral agreements. CVA amounts are derkeed from estimates of exposure at default,
probability of defaull. recovery rates om a counterparty basls, and market and credit factor comrelatsons. Expasue at default |s the value of
expectod devivative related assets and Hablilties ot the time of default, estimated thiough modeling wsing underlying risk factors. Probab ity of
dedamlt and recavery rate dre implied fram the market prices for ceedit prodecton and the credit mtings of 1he counterpaty, When market dada is
unavailable, itis estimated by incorpocating assumptions and adjustments that market pamicipants would wse lof detaimining fai value using
thase Inputs. Cormetation is the statistical measure of how credit and market factors may maove in relation to one another, Cormelation |s estimated
using historical data. €A Is calcutated daily and changes ame recosded in Noneinterest Income = Trading revenuwe,

In the determination of the fair valwe of collateralized OTC dervatiee s using the O1% curve, our valuation approach accounts forthe
difference belwiren cerain 0I5 rates and LIBOR as valualion adjusiments,

PV e afsn caléulated o incoipoeate the cosl and benefil of funting in the valustion of uncollateralized amd under-collateralized OTC
desivatives, Future sapacted cash flows of ihese dervatives are discounted to reflect the cost and benefit of funding the derivatives by using a
funding curse, ImpSed valatiligles and conpiations as Inputs,

Lol adoned Fruncial Wairmeciy Foaal Plend of Cnzacs Anegsl Brper W7 7

437/544



EDINETOOOO
O000000000000000(E05998)
ooOooood

Wihe e fequined, a valuation adjustment is made 1o reflect the wnrealied gain of loss at inception of a finamcial iInstfument contract wisens
the fair value af thal financial instrument is nat obtained fram & quoted market price of connet be evidented by olhe: observable masket
transactions based on A valuation technigue incompomting obsenvahle market data.

A il -offer waluation adjustment is requilred when a fnanclal Instument is valued at the mid-market piice, instead of the bid or offer price
for asset or llability positions, respectively. The valuation adjustmont takes into account the sproad froen the mid to either the bid or offer price.

Som e valuation models reculre paramerer calibration fram such facios &s market observable ogition pices. The callbration of parameles
miry be senasitive 1o factors such as1he cholce of instruments or aptimization methedology. A valuation adjustment is also estimated o mitigate
the uncertainties of parameter cabiration and model imitations.

In detemrining fale value, a hierarchy |s used which prioritizes the Inpuis to valuation technigues. The Ealr value hieranchy gives the highest
priovity to uradjusted guoted prices in aclive markets for identical assets or liabilities (Lovel 1) and the lawost priority to unabsenmable inputs
{Level 3k Determination of falr value based on this hieranchy reguires the use of ebsentable market d ala whenever availabie, Level 1 inguts an
unadjusted quoted peices im active markets farbdentical assets or llabilities that we have the ability 1o access at the measuement date. Lewel 2
inputs inchude guoted prices for similar assets ar liabllities in active markets. quoted prices for identical or similar assets orliabllities in markets
that are not active, and model Inpats that are either observable, or can be corroborated by observable market data for substantially the fall term
af the assets or labilities (el 3 inputs ane one of mone Inpuls that s unabae reabbe and significant ta the fair value of 1he asset or liahilitg,
Unobsemvable inpuls are wsed to measune Ll value to the exfen] thal observsbie inputs are nol availalde of the measarement date. The
availebility of inputs for valustion may affect the selection af valustion lechnigues. The classification of o financial instrument in the hiesarchy lar
disclosure purposes Is based upon the lowest level of Input that Is significant to the measurernent of falr value.

Where obsoreablo prices of inputs ane ned available, management jwdgment ks requied to determine fair values by asscssing other relevant
sources of information Such as histencal data, proay inleimation feom similar ransactons, and through extagalation and interpelation
techniques, For mane complex or illiguid insirements, gnilicant judgment is reguired in the determination of the mode] used, the selection of
moded inpiuts, and In same cases the application of valuation adjustments o the moded walue of quoted pelee for nactively traded Tnamcial
Instnaments, as the selection of model Inpuis may be sublecthve and the Inpets may be unobsersable, Unobsereabrde imputs ane inberently
wncetain as thave (s Ble orno market data available from which 1o defermine the level at which the transactban would occur under normal
Busingss circumstandés. Apprapriale parnmeber undeainty and market fsk valuation adjustments for such inpuls and other moded sk
walustian sdjustments ame assessed in sll suth instanoes,

Interest

Intoresl i recognided in interest income and Inferest expense in the Consolidated Statements af Income for all intenest-beadng fnancial
instnamants using the effective interest methad. The effective interest rate is the rafe that discounts estimated fture cash Nows over the
expediod lile of the fnancial assel or labslity to the net carrying amount wpen inltial recognltion, Significant judgment is applied in detemiring
the affective Interest rate dise 18 uncertainty in the timing and amounts of future cash llows.

Transaction costs

Transaction costs are expensed as incured for financial instrumends classified or designated as at FYTPL For oiher linanclal instrumends,
transaction costs are capltalized on Initial recogndikon, Far finangial assets and Anancial Habilities measd red a1 amodtized cost, capitallned
transaction costs are amortized through net income over the estimated |ife of the instnament using the effective interest method, For AF5
fimantial assets measwhed af fairvalue that do not have led or determinable payments and no Aced maturity, caphalized transaction costs ane
recognised ifnet intome when the xsdol i defecognized of becomes impained.

Oifsetting fnancial assets and Nnancial liabilnies
Fimancial assots and financial liabilities 2 offeot an the balance sheat when thoro oxists both a legally onforcoabls Aght 1o offsot the rocognized
amaunts and ar Intentkan 1o L&18le on a ned basls, of redllie he adsel dnd seflle the Babllity slmultaneauily,

Assets pure hased under reverse repurchase agreements and sold under repurchase agreements

We puichase securities under agreements to resell (reverse repurchase agreemenis) and take possession af these securties. We monitor ihe
market value of the securities purchased and additional coflateral |s cbtalned when approgriate, We have the right 1o liguidate the collateral
held in ihe event af counterpany defaull. Reverse repurchase agreements are trealed as collateralited lending transsctions. We also sel
secuties under agreements 1o repurchase (repurchase agreements), which are reated as colloteralized barmowing transactions, The secutities
received under reverse repuichase agreements and securities delivered wnder repunchase agresments are nol recognized oa, of derecognized
fram, our Consolidated Balance Sheets, tespectively, unless the rsks and rewards of ownership are obialned or mlinguished,

Rovarss epurchase agreemanis and ropurchaso agreemonts ame camied on our Consolidated Balance Shoats at ke amounts at which the
seurliies wene nitlaly acouined of sold, except when they ae designared a5 at TVTPL and are reconded St faie value, [MIerest eared an reverse
replfchase agreements is included in Intesest incame, and interest incurred on frepurchase agreements is included in Inferest expense in our
Consolidabed Statements of Inceme. Chasges in fair value lor everse repuichase agreaments and repurchase agreements designated as at
FYTPL are included in Trading revenus or Other in Nom-interest income.

Derivatives

Deerivatives are primarily used in sales and trading sctivities. Derfvatives e slso used 1o mansge cur exposuns [0 intsmesl, cumenty, credit and
ather market risks. The most frequently used derivative products are Inferest rate swaps. interest rate futres, fomard rate agreements, infenest
rate options, foreign exchange forward contracts, cross cumency swaps, foreign cumency futures, foreign curmency options, oquity swaps and
crodil derivatives, All derivative inslruments ane recorded on our Consolidated Balance Shoets al fair value, including those derfvatives that ane
embedded in fnencial o non-linandial comracts and ase pal Closely relanisd o the oSt camracis.

When dofivatives ore cmbedded in athes Gnancial nstiuments of Rasl cenlidns, Sueh cembinalions Sne ki oan 45 Rabifid instiments Witk
tha affect that some of the cash flows of & hybeid instrumert vary in @ way simiiat to o stand-alone derivative, B the host contract is nol camed a1
Fair value with changes in tair value epoted in owr Consalidated Statements of Income, the embedded defvative ks genenilly requined to be
separalied lrom the hosd confradd and accoumed far Lepana ely &% a1 FYTEL il the econamic chacberstics and risks of the embedded devivative
aie nol closely ielaied fe those of the how conlrack. All embedded demvalives are presented on @ combined basis with the lost caniracls
although they are sepasated lor measurement purpeses when conditlons requiring separation are met.
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When derivatives are wsed In sales and frading activities, the malized and unrealized gains and losses on these defivatives are recagnized
In Trading revenue in Non-lnterest income, Derivatives with posithve falr values are reported as Derlvative assets and derivaties with negative
fairvalues are ropored as Derivative labilities, bn accordance with our policy for offsetting financial assets and financial liabilities, the net fair
wadue af certain dedvativee assets and Habilities ase reported o an assel o liability, 25 appropriate. Yaluation adjustments ane (mcluded In the Tair
walue af Derivalive assets and Derlvative labitities. Promiums paid amd premiums ieceived ane shewn in Dervative asseis znd Derdvative
Habilities. respectively.

When derivatives am used to manage our own exposures, we determine foreach devivative whether hedge accounting can be applied, as
discirssed in the Hedge accounting section below.

Hedge accounting

W use derhvatives and non-dedvatives in our hedging strategies o manage our exposure o interest rate, curenty, credit and ofher madke] fsks,
‘Where hedge accounting can be applied, & hedge relationship is desigrated and documented st inception to detail the panicutar tisk
management objective and strategy lor underiaking the bedge transaction, The documentation identifies the specific asset, Rability or
anticipatod cash fows being hedged, the risk that is being hedged, the tvpe of hedging instnament psed and how elfectiveness will be assessed.
Wi assess, both at the incoption ol 1he hedge and on an ongaing basiz, whether the bedging instruments are *highly effective’ in olfsetling
changes nthe Bair value o cash fows of the Bedged lems. A bedge (s regarded as highty efectivie anby IF the follosing criteria ane mets (i) at
inception of the hedge and throughout its life, the hedge is expected to be highty elfective in achieving offsetting changes in lair value or cash
flows. attributable to the hedged risk, and (1) actual resudts of the hedge are within a pre-desermined ranga, In the case of hedging a forecast
transaciion, the lranshction musl have a high probability of ooturing and musl present an expasure bevariations incash Noews that could
ultimately aflfect the reponed net prolil oe loss. Hedge sccouring is disoontinued when itis determined that the hedging instrumeni i mo langer
effective as a hedge, the hedging instrument or hedged (tem is terminated or sold, os the Porecast Transaction is no longer deemed highly
probakle. Refer 1o Note & for the firvalue of derivatives and non-derivative instruments cabegorized by their hedging relaticnships, as well as
devivatives that ase niot designated im hadging rmistionships,

Foirvolue hedges
In a Fair valwe hedging relatianahip, the camying value of the hedged item is adjusted for charges in Tairvalue attrioutable (o 1he hedgod ik and
recagnized in Non-interest income. Changes in fairvalue of the hedged item, to the extent thal the hedging relatianship is eHective, are alfset by
changes |n the fair value of the hedging derivative, which are also tecognized In Non-interest Income, When hed ge accounting is discontineed,
the camying valsse of the hedged lem is no longer sdjusted and the cumalative falr value adjustments 1o the carvging value of the hedged e
ame amartized ta Nei incame over the expected remaining life of the hedged items.

Wi presdominantly use inees: rale swas 10 hedge our exposure To changes in a fived interest fate inslrement’s lairvalue caused by
changes |n inferest rates

Cash flow bedyges
In a cash Row hadging relationship, the sfective portion of the change In the falr value of the hedging dedvative, net of taxes, s ecognired in
L while e ingMective paion B recognided in Noncinberes! income, When hedge accounting bs discontinued, the comulative amounts
proviously recognized in Other companents of equity are ieclassfied to Net interest income during the perdods when the varability in the cash
flows of the hedged item affects Bet intenest income. Unrealized geins and losses on derivatives are reclassilied immediately 1a Net incame
walvers (e hedged iem is sold or terminated eadly, of when the loeas ansaction is no longer expected to ooour.

We predominantly use Interest rale swaps to hedge the vardability In cash fows related 1o a varlable-rate asset or labitiy,

Met lovwesimend fredges
n hedging cur foreign curnency exposure to a net invesment (na forgign aperation, the elfeciive portion of Toneign cachange gaing and losses
an the hedging instruments, pel of applicable taaes, is recognived in 001 and the ineffective pation is recognized in Noa-inenes! income,
Thie amounts, of & poion thereal, praausly recognized In Other comporsents of equilty are recognized in Net intome an the dispasal, of panial
disposal, of the foreign operation,

We wse formign eschange contracts and forelgn currency -denominaied [kabllitdes o manage surforeign curency exposunes 1o net
imyestmaents in loceign operations kaving a lunctional cumency ather tham the Canadian dallar,

Loans

Loans ar= non-dedvative financlal assets with flsed or determinabla payments that are not quated |n an acthbve market and which are nog
classifled as AFS. Loans are inithally necognized a7 falr vislue, When lcans are issuod at a market mte, falovalue is represented by the cash
atdvanced to the bomowers, Loans are subsequently measused at amorized cost using the effective interest method bess Impairment, unless
wee intond ta sell them in the near future upon originatian or they have been designated as at FVTPL, In which case they are camied at fairvalue,

We assess out loans (including debt securities classified as loans) for ohjective evidence of impairment at each balance sheet date.
Evidence of Impairment may include indications that the Bomower s snpesiencing significast financial difficulty, probabily of bankmpioy of
athed financial reorgandzation, as well as a measurable decreasa Im the estimated futue cash flows evidenced by the adverse changes in the
paymenis status of the bormawer ar ecanamic canditions that comelate with defaulls, Whenever 2 payment i 90 days pas! due, loans ather than
credit card balonces and loams guaranteed orinsured by o Canadian gavernmest {Federad or Provincial) or a Canadian government agency
{eotlectivedy, Canadian govemment) ame classilied as impained wnless they ane lully tecured and collection elfons are ieasonably espected to
resull in repayment of dell within 180 days of the loans becoming past due, Loans guaranised by a Canadian government aie classified as
impalred when the loan Is corfractually 365 days in areass. Credit card balances are genevally classified as impaised when a payment s 180
davvs In amears.

Assets acquired to satisly loam commitments are recorded a1 their fair value less costs to sell. Fair value is determined based on edlher
current market value wher ywailable or discounted cash Nows, Ary excess al the camying valie of the laan aver the Tairvalue of the assers
atqiired is eecognired by a chasge w Provision lor credit losses,

Inteness on loans &5 recognized [n interest income - Loans wsing the effective Interest method. The estimated future cash flows used in this
caltulsian include thoese determined by the contraciual term of the asser, all fees that sre considered 1o be integral to the offectee interest rate,
tranasclion césts asd all etber premisms or dacounts. Fees thal redate 1o actiwitbes such as ariginating, restrudturing or nenegotiating loans are
defermed and recognized as Interest income over te expected term of such ians using the effective interest method, Where there is a
reasonable expectation that a loan will be eiginated, commitment and standby lees are #lso recognized as imeest income over the expected
term of the resulting loans using the effective Interest method, Otherwise, such fees am recorded as Cither Liabllitles and amartized into
Maon:intenes! imcome over the commitment or slandby pericd. Prepaymoent feos on mortgage laans are nol incleded as part of the elfecie
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nberest rate at orignation a4 the smounts are nol reliably measurable. 1 prepayment fees are receved on 2 renewal of a moitgage loan, the fee
is included as past of the effective interest rate, and If net renewed, the prepayment fee s recognized in interest income ol the prepayment dide.

Allowance for cred|t losses

An allowance for oredit losses ks established ifthore is objective ovidence that we will be unable 1o collect all amoents due on cur loans porifokio
atcanding to the ariginal contractual lems or 1he equiialent value, This podfolio Includes on-balance sheel exposunes, such as loand and
accepiarces, and alf-balance sheet ipems such as betters of credit, guarantees and wnfunded commitmenis.

Tha allowande for oredil losses is increased by the impaliment losses recognized and decreased by the amount of write-offs, net of
recoveties. The allowance for cedit losses for or-balance sheet items s included as a reduction 1o assets, and the allowance for credit losses
ralating to olf-balance sheet ems i included in Provisions wnder Other Liabilities.

Wi aisess whelher objective evidence of impaimen exists individwally lor loans 1hat ane individwally sigrificant and collectivety for loans
that are net indvidually significant, 1 we determine that no objective evidence af impaiment exists for an individually assessed lean, whether
significant or mot, the loan is indluded in @ graup of Ioans with similarcredit risk characteristics and collectively assessed for Impaiment. Loans
that are individually assossed for impalrment and for which an bmpalrmeent loss is recognired are not included in a collective assessment of
impaiment.

Allowance for credil 105585 frepresent Management’s bDest esimmes of losses incumed in our ioan pomnfolle o rhe balanoe dheet date,
Management's jud gment is reguired In making assumplions and estimatbans wien caboulating allovances an beth individually and eollectvely
assessed loans, The underyng assumptions and estimates used for both individually and coflectively assessed loans can change from period to
period and may significanily aflect our mesults of opevations,

Mndiidudlly agsessad [sans
Leans which are ingividually significant are assessed individually for objective indscators of impairment. A loan is consldened impaired when we
determine that we will no be able to coflect all amounts due according ta the original comtractual terms or the equevalent value.

Credit enposwnes of individually significant loans are evaluated based on factors including the borrower's overall financial condition,
resources and paymoent recosd, and where applicabbe, the realizable value of any collatersl, If there is evidence of impairment leading 10 an
Impadment loss, thes the amount of the foss Is determined &5 the diflerence between the carmyimg amount of the boan, Including accrued
Interost, and the estimated recoverable amount. The estimated mooverable amount is measured as the present value of expected futume cash
florws discounted at the loan®s original effective interest rate, including cash fows that may resalt from the realization of collateral less costs to
=ell, Individualby-assessed impaimment losses reduce the camying amount of the toan through the wse of an allewance account and the amount
al the lnss i recagnized in Pravision for credit brsses in aur Censolid sted Stalements af ncome. Following impalmment, imesest incame is
recagnized on the urinding of the descount from this [mitial ecognition of impaimment.

Significant judgment is required In assessing evidence of impalrment ard estimation of {he amount and timing of futere cash flovws when
deftermining the impairment lovs. 'When assessing objective evidence of Impaimant we primasilty consider specific facbors such as ibe Bnancial
caondition of the bomower, the bomrower's default ar delinguency ininterest or principal payments, local ecanamic canditions and olber
alveerdable data. In determining the estimated recoverable amount we consider discounted expected future cash flows. at the effective interest
rate wsing & nember of assumptians and inputs. Management judgment is invelved when ehoosing these inputs and assumptions used such as
the expected amount of the loan that will not be ecoversd and the cost of time delays in collecing prncpal and for interest, and when
estimating the value of any collatenal held for which there may not be a readily accessible markel. Changes in the amount expeciod 1o be
recovened would have a dinect impact on the Pravizsicn for credit iosses and may resull in g change in the Mlowande for credit losses,

Codlecrivedy asse ssed lodas

Loans which a9 not individually significant, or which aro indisid ually assessed and not dotormined 10 be impained, are colloctively assessod for
Empadnmend. For the puiposes ol a callecthie evaluation of impairment, loans ase grouped on the basis of imilar sk charactend4tics, taking Inla
atcount loan type, industry, geographic location, collateral type, past due sfatiss and olher rebedant laiors.

The colleftive impairment allowance is determingd by reviewing lacions intluding: (I} historlcal boss expepence, which lakes inte
canshdemtion hisiorcal probabitithes of defaul, loss given delault and exposure at d efault, in portfolios with similar credit risk charactenistics,
and i} managsment's judgment an the lovid of impairment |oases bated on hiclaical oxperience mlative (o the actual level a< ropoted at the
balance shesl date, taking imlo considerstion the curtent patfolio credit guaty tremds, buasiness and economie and credit conditions, the impact
af poficy and process changes, and ather suppoiting lactors, Future cash Nows for a group of loans ane collectlvely evaluated for mpaiment on
ihe kasis of the contraciual cash fows of the Boans in the growp and historical boss exparience for lnans with credd risk chamacieristos similar to
thase A the group, Hestodonl foss axperience i adjusbed based on curent obseevabile data to reflect the effects of curment conditions that did
nod aflect the poriod om which the histarical loss experienca is hased and ta remiove the sfects of condiions in the historical peried that do not
carenily exisd. The methodology and as lions used for estimating fulure cash ows are reviewed regulary 1o reduce any differerces
betwein 1055 estimares and acieal 1oss experience, Collectively-assessed impaimment losses reduce the carmyEng amaunt of the aggregaled loan
position thaough an allowande acoount and e amaownt of ihe loss is recognized In Provislon for credin losses. Foflowing Impaiment, interest
Income is recognized on the unwinging of the discount from the Indtial mcogrition of impalmaont,

Tha methodology and assumplions used 10 caloulate collective Impairment aliowances are subject to uncertaingy, inpar because # is nat
practicable 1o identify lasses on anindividual loan basis due to the large number of individualily insignificant loans in the portdclio. Significant
judgment is required in assessing historical loss experience, the lnss idestilication period and its relationship to curent postfolios including
delinguency, amd koan balances; and curment business, economic and cedit conditiens incuding indusiry speciiic perfarmance, unemployment
and country risks. Changes In these assumptions would have a direct impact on the Provision for credit losses and may mesult in changes in the
related Allowance for credit losses.

Write-aff of faans

Laans and the related Impairment all ceance for credit losses are wrilten ofl, eliher partialty or in full, when there |s no realistlc prospect of
rocowery. Whero loans are secured, they are generally waitten off aftor receipt of any procoeds from the realization of the collatenal, In
circwmstances where 1he net realizable vabae of any callaferal has been delermined and 1here (3 na reascnable expectabion of lather mecoveny,
wrile aff may be earlier. Far credit cards, the balances and related allowancs for credil |osses ans genenally writen ofl whin payment is 180 dmys
I arrears. Personad loans are geaerally wiltten off at 150 days past dise, edcepl fof leans guamateed or insured by 3 Canadian govemment of
Canadian grraemiment agency, which arm sibiien olf when e loan is coniraciually 365 Caysin damears,
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Derecognithon of flnanclal assets

Fimancial assets are derecognized from our Consolidated Balance Sheets when our contraciual rights to the cash Rows from the assels have
expired, when we rotain the righls 1o mecelve the cash Bows of the assets but assume an obligation 1o pay those cash flows to a thind party
subject 1o certoin passsthnowg h requikments or whon we transdor ow confractual nghts 1o receive the cash Rows and sebstantially all of the sk
and rewands of 1he asse1s hive been iranslemed. When we retain substantially all of the risks ani ewands af the iranslemed assets, the
transferrad assets are not deracogrized from aur Consalidated Balance Sheets and are accounted for as secured financing transactions, When
waw noither retaln nor tansfer substantially all risks and ewands of ownership of the assets, wa deecognie the assets il control eeer the assets
s retinguidshed. If wa redaiin contred aver the transfered assets, wo conlinee ta recognie the transfermed assets 1o the extent of our continuing
Vot ment,

Marag emmen"s fudgment s applied in determining whether he contimetusl fghts 1o the cash Nows fram the translered Assets have eapired
arwhather we retain the rights 1o eceive cash flows on the assets butl assuma an obdigation to pay for those cash llows, We demcognize
gransferred fnanclal assets o imans(er substantially all the sisks and newands of the owneship In the assets, When assessing whetber we have
transferned suhstantially all of the risk and rewards of the ranshered assots, management considers the Bank's exposure beforn and after the
tranafer with the variabiligy in e amount amd Gring of e net cash ows af e irarsfemed SS0ers. In transhens inwhich we e the sanvicing
rights, manegement has applied |wdg A nssessing the beneliis of servicing against markel cxpeciaiions. When ihe benefis of servicing ane
greater than fair valus, a servicing asset is recognied in Other assets in our Consollidated Balanca Sheats, When the bensfits of serdicing are
beess than Tl value, 2 senvicing [Rabslity bs recognized in Other liabilives in our Consolidated Balance Sheuls.

Derecognition of financial liabilities

‘Wie derecognize a finamstial llabitiy lrom our Consolidated Balance Sheets when our obligation specified in the cortrac eapires, or is discharged
ar canceled. We recognize the difference between the carmying amount of a financial liakllicy trarsferred and the conslderation patd In our
Consalidated Staements of income.

Guaraniees
Fimancial guamnies confracts ane centracts that contingently requine us o make specified payments (in cash, other assets, our own shares o
provision of services) 1o reimburse the holder fora loss @ Incurs because a specified debtor falls 1o make payment when due in accordance with
tha ariginal ar modified terms of adeb! insoenent. Liabillties are rocogni fed an owr Conolidated Balance Shoots at the inceplion of a guamandes
foe the Fair valee of the obligalion undensien in sswing the guarsntee. Financial guarantees are subseguenily remeasuned al the higher of [i) the
amaount initlally recognized less accumulated amostization and (i) our best estimate of the present value of the expendiiure required to sa1tle the
present obligation atihe end of the reporting perad.

Ifthe financial guarantes conlract meets the definition of a dervative, it ks measured al foir valee at each balance shewt date and reported

wndes Degivatives on sur Cansalldabed Balance Sheeta.
Insurance and segregated funds
Pramiums fram long-duration contracts, primarily life insurance, am recognized when due in Non-intemst income - Insurance prémiums,

fvestment and fee imcome. Premiums from short-duration contracts, primanily propedty and caswalty, and fees for edmindstrative services are
recognized in Insurance premiums, imdestment and fee income over the related conlract perfod. Uneamed premiums af the shert-duration
CONIFACTS, fepresenting the unecpired pomion of premiums, are repored in Omer [Rabilires. irvesiments made by ouf insurance operations ane
classified as AFS o loans and receivables. excep? for investments supporing the palicy besefil abilities os life and heakth insurande contratts
and a portion of property and casually cantracts. These are designated as a1 PVTPL with changes in fair valwe reparied in Insurance premiums,
vestrient ard Fee incomie,

Insuramce claims and policy benefit labitiies represent currend claims and estimates far fulune insunnce policy benefits, Liabilnies for lite
nsurance conimacts are detemined using the Canadian Asset Liabilicy Method [CALM), which incorparates assumptions for momality, mocbddiny,
podley lapses and sumrenders, [rvesiment yields, palicy dividends, operating and palicy maintenante expenses, and provisions for adverse
dewiation. Thess assumptions are reviewed at lnast annually and updated In msponse to arfual sxperience and market conditiens. Uabilfiss for
property and Casualty insurance represent estimaled provisions for repoeted and ereporied claims. Liabilites for lile and propeefy amd casualty
insurance ane included in Insurance elaims and policy beneft lisbilities. Changes in fnsurance claims ard policy benalit [Rabilites are intluded in
the Insurande palicyholder benefis, claims and acquisition expense in our Consolidated S1atements of Income in the period in which the
estimates change,

Premiumes ceded lar minsurance and reinsurance meoveries on palicyhalder henefits and clalms incuned are reparted Inincome and
eEpense i appropriale, Reinsurance recoverables, which nedale 1o pakd benefils end unpald claims, am included in Olher assets,

ACQUisition CoS0s Mor meaw iRSEEnce DUsiness consist of COmIMISSsons, premiem Taoes, Cermain undenviting Costs and other costs that vany
with tha acquisition of new business. Deferred acquisiion costs for life insurance products are Implicitly recognized im Insurance Clalms and palicy
banefit liabiites by CALM. For propesty and casusity insurance, these costs am classifled as Oiher assets and amortired over the policy tem,

Segregated funds ae lines of business in which we lssue an insurance confract whene the benedis amount is dimctly linked 1o the market
wilue af the imvesimerds beld in the undedying fund. The conirciual arrangement is such ihat the underdying segregated fund assels ane
registered in our pame but the segregated fund podicyhclders bear the risks and rewards of the funds’ investment perdommance. Linbilities for
these contracts are calculated based on contractual obligatsons using actuaral assumpdiens and are at least equivalent to the surender or
transfor value calculated by reforence 1o ihe value of the relevant underlying funds or indicoes, Segrogated funds® assets and Habilities are
separately presenied on oar Consolidated Balance Sheets, As the segregated fund policyholders Bear the risks and rewards af the fands
peffarmance, ivestment incame eamed by the segrogated funds and expenses inourmed by the segregated funds ame alfse) and o nal
separstely presonted (a our Consolidated Suatenents al lnoome. Fee ifcose wie eamm lrem segroged funds imdides maragement foes,
momality, policy adminkstration and surrender charges, and these fees ane recorded in Hon-nterest income = Insurance premiums, vestment
and fee income. We provide minimum death beneli and matunity valee guaraniees on segregated funds. The lability associated with these
minimum guaraniess is recorded in Insuranoe claims and policy benelit liahilties.

Liability adequsty tests are perfammed Tor 21 insurande contracl poelstios a1 each balance sheer date oo ensufe the adeguacy of insuranee
cantract liabillties, Cusrent best estimates of ulure contractual cash Nows, claims handling and administration costs, and investment relums
fram the assets backing the liabélities are taken into account in the tests, When the test resulis indicate that theme is a deliclency in liabdilies,
the deficiency is charged immediately 1o our Consolidated Statements of Income by writing down the defered acguisition coats in Gther assets
andfor incroasing Insuramce claims and policy bone( [abiliies.
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Employes benefils - Pensions and other post-employment benefits

Our defined benelit pension expense, which & Included in Non-Enterest expense — Huwman resources, consists of (ke cost of emgloyes pension
nenafits for the cumrant yeas's service, et interest on the net defined benefit liablliny (assat), past serdoe cast and gains or losses an seftlemens,
Remeasurements of the net defined berefit obligation, which coenprise actuarlal galns and losses and relum on plan assets excieding amounts.
included in net imfenest on the not defined benefit Habilisy], are recognired Fmmediately in G2 in the pedod in which they occur. Actuarial gains
and |osses comprise experiende adjustments (the eFects of differences between the previous sctuarlal assamprions and what has aotually
occurned), s well as the effects of changes in actuasial assumplions. Amosms recognized in DO will not be redassified subsequestly o net
Imcome, Past senvice Cosl i the change in the present value of the detimed benefit-obligation resulling From a plan amendment or cualiment
and Is charged immediately to income,

Foroach defimed bonefil poasion plan, wo ecognize the present value of car defined benefit obligations |oss the fair value of the plan
assels as & defined benefit Hability reported in Other labilities - Employee benefit Babllities on cur Consolidaied Balance Sheets, For plans
wihiere them s & net definad benefit asset, the amount ks reported a5 an &858 in Other assets - Employee benelit assets on our Consolidabed
Balamce sheets.

The calculation of defined benefit expenses and obligations requires significant judgmiant as the recognitian is dependent on discount rates
and various actuarial assumplions sisch as healthcane cost trend rales, projected salarg inoeases, retinement age, and mortality and temination
riles Pue to the longAeom nalune of these ans, such estimstes and assumplions se subject to inherent ks smd ncenainties. For our
pansion and othes post-employment benelit plans, (he giscount rale i detesmingd by relenence b marked yields on high quality eedposate
Bonds, Since the discount mte Is based on curmently avallable vields, and invohaes management's assessment of market liguldity, it is onky a
proxy for future yields. Adtuarial assumptions, set in accodance with curent practicos in the respective countries of our plans, may differ from
atlaal eaperiente as countny Specific statistics are only estimates of huture employee behaviour. These sssumplions are detormined by
minagement ard and revievwed by acluaries al keast anneally. Changes 1o ay of the sbove assumptions may aifect the amaunts af benefis
abligations, sxpensas and remeasursments thal we ecognize,

Our contributions o delined contribution pension plans ane eapensed when employees have rendered sevices in exchange (o sech
cantributions, Defined contribulion pension expense is included in Non-injerest expense - Human resources,

Share-based compensation
We olfer sharebased compensation plans to certaln key employees and te ous non-employee disecions,

Toaccount for slock options granted to employees, compensation expense s recognized ower the applicable vesting period wiih a
conesponding increase im equity. Fair value is defermined by usirg aption valuation models, which take inlo accoant the execcise price of 1he
aplian, the curent share price, 1he FSE (ree inleest rate, the expected volatilidy of the share price over b Lfe of the oation and oiber relevan
factors. When the aplions are exsrcised, the exercise price proceeds tagether with the amount indtially recorded in equity are eredited fo common
shares. Our oaher share-based compensation plans include pedfarmance dafiared share plans and defamed share unit plans for key employees
{the Plans), The abligations far the Flans are accreed over their vesting perods, The Flans are setlied in cash

For cash=soltied awands, our accreed abfigations am adjusted to thedr fair value at cach balance shoot date. For sharessotibed awands, our
expected abligations recognized In eguity are based an the fasr value of our comemon shares af the date of grant. Changes in our obligatians, net
al related hedges, are recorded as Nen-interest expense - Human resources in our Consolidated Statements of Income with a cormesponding
Increase in Other labilities for cash-seftled awards and in Betained earings for share-setlled awards, Compensation expense Is recognized in
the year ihie awards are eamed by plan paricipants based on the vesting schedule of the relevant plans, net of estimated forfeifures,

Thar compeniation coal attributable to oplions and awards granted 1o employvess who ane eligible to roting or witl becamas eligible 1o metire
duiing the vesting perod |s retagnized mmediateby I the employes B eliglble to rerine an ke grant date of over the period betesen the grant
date and the date the enployes becomes aligibbe 1o e,

Our contributions to the employee savings and share oenership plans are expersed as incured,

Income taxes
Income tax comprises current tax and deferred tax and |s recognlized in our Consalidated Statements of IRCOME BxXcept [0 the extent ihat it relates
te iems recognized directly in equity, in which case itis necognized in equity,

Current ircome tax payable on prafils i recognized as an expense based on the applicable tax Lvws in each jurisdicton in the period in
which prafits arise, calculsled wsing tax rabes enacled or substantively enocted by the balonce sheel date. Deferred tax is recognired an
temnparary diffenences between thi carrying amounts of assets and lLabilities for accousting and fax purposes. A deferned intome tax a5sel o
Habiliry is determined For each temporary difference, except for earmings related to our subsidiares, branches, associates amd Interests in joint
wentures whers the temporasy differences will rot reverse in the foreseeabie future and we have the abillty bo control the timing of reversal,
Doferrod 1ax assats and liabilities ane dotermined basod on the Lax rates that ane exosc bod 10 be in effect in the period that the asset s realihed
ar he liabiGy |5 setibed, based on tax rates and tax lows that have been enocted or substantively enancted &1 the balance sheel date. Currend bax
assets and labilities are affser whien thiy are levied by the same taostion authodty on eiher ibe same tazable eatity of different tacable ealities
wiithin the same ax reporting group (which intends to setile on a net basish, and when there is a legal right to cifset. Defered fax assets ang
Habllitles are offset when the same condilons are satlsfed, Our Consolldated Statemants of Income Include Rems that am non:taxable or
non-deductible for Income tax purposes and, accordingly, this causes the Income tax provisiaon to be different from what it wowld be If based on
slatufony rates.

Oederred incoene taxes accumulated as & result of tlempomry ditferences and tax loss camyforwards are included in Other assess and Other
Hnbilities. On a quarterty basis, we review our dedermed income tax assets to determine whether it s probable that the benelits associated with
thase asseds will ke realized; this review invodves ovalaating bolh positive and negative svidanca,

We anr subject to incomue tax Laws In varlous judsdictions whore we operate, and 1he comples ta laws ame polentially subject to different
interpretations by us and the relevant tacation sutharities. Signiicant jedgment & requited in the interpretation of the relevant tax laws, and the
determination of cur tax provision which includes our best estimate of tax positions that are under audit of appeal by relevant taxation
authaorhies, We perfoem a reviow on a quartery basls to Incorporate our bost assessment based on Information avallable, but additional lakility
and incoma tax expense could result based on decisions made by the relovani tax authorities.

The determination of our defermed tax avset or lkability alsa reguires significant management |udgment as ibe recognition is dependent on
ouwf prajection of lulune laxable profits and lax rafes that are expected 1o B in offect in the pedad the asset 18 realized o the Bability i+ settled.
Any changes Im our profection will result In changes in delermed tax asseis of [Eabifiies on our Consclidated Balance Sheets, and also defered
tax papenss In owr Consolidated Statemonts of Incomo,
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Ausimess combinatians, gooded Il and ather Intangibles

All business combinations are accounied Tor wsing the acguisilon method. Non-cantrolling interests, i amy, are recognloed &t thelr proportionate
share of the fairvalue of identifable assets and Pabilities, cnless othenwise Indicated. Identifizble infangible assels are recognized separately
fram goodwill and included in Other intangibles. Goodwill epresects the excess of the price paid far the business acquired over 1be fair valwe of
the net identiliable assets acquired on the date of acquisition.

‘Goadwill

Goodwill is allocated to cosh-genemling units or groups of cash-generating units for the purpase of impairment testing, which is undemaken al
the lowest leved at which goodwill Is monltored for infermal management purposes. iImpalment testing is perlomed annually as at August 1. or
mane frequently i there are objective indlcators of Impairment, by comparing the rec bl t afa cash-generating undt (CGL) with s
carrying amount. The receverable amount of a CGU is the higher of its value in use and its fairvalue loss costs of disposal. Walue in use is the
present value of the expecied halure cash Nows fem o CGU. Fair value le4s costs of gispasal is the amount obtainabbe frem the sake of & CGU In
an erderly iransaction between market paricipants, less dispasal costs, Th air value of o CGU s estimated using valuation techmigues such as
adiscounted cash flow method, adjusted to refiect the considerations of a prospective thind-party buyes, External evidence such as binding sale
agreements or recend transactions for similar businesses within the same industry |s considened to the extent that It is avallable,

Significant judg is involved in eslimaling the model inputs wwed 1o determine the recaverablo amount of our CGUs, in particular future
cash Mows, discount r21es and teminal growt rates, due (o thi: uncersnty in the timing and amount of cash Nows and the forwand-Jooking
natite ol Brese inpuls. Fulere cxsh Rows are based an Ninancial plans agreed by management which are estimated based on forecast resulls,
business inltiatives, planned capital investments and relurns to shareholders. Discount rates ane based on the bank-wide cost of capital,
adjusted for OGU-specific risks and currency exposure as refiected by diffevences in expected inflation. Bank-wide cost of capital is based on
the Capiial Asset Pricing Model. CGU-specific risks include countny risk, business/operational risk, grographic risk [im:ll.ldlng paiitical risk,
desalustion risk, and govermment regulation), cumency risk. and price risk (including product pricing risk and infation). Terminal growih races
reflect the expectad lang-term gross domestic product growth and nflation ler the countres within which the CGU operates, Changes in these
assumptlons may Impact the amount of impalrment loss reoognlzed in Rondnterest sxpensa,

The camying amawnt of a CGU Ingludes the carrying amount of assets, Babilites and goodwlll allocated 1o 1the CGLL IT the ecoverable
amoun is less 1han the carring value, the impaiment boss is allocated first to reduce the eamying amoaunt of any goodwill allocated 1o the CGU
and then ta the ather non-financial assets of the CGU proportionately based an the camying amount of each asset. Any impairment bass is
charged to Income in the perod In which the impairment is identlfied, Goodwill is stated at cost less accumulated impaimment losses,
Subsequant revarsals of goodwill impaimest are prohibited.

Upon dispasal of a portion of a CGU, the carying amaunt of gocdwill related to the portion of the CoU sold is included in the determination
ol gains of losses on d'sposal. The carrying amount is determined based an the relative [sir vilue of the dispesed pontion 1o the total CGL.

Other intangibles

Intangible dssets represent Mentifable non-monelany assets and ane atquired either separately or through a business combination, or generated
internatly. Inmangible asseis acquéred theough a business combination are recog nized separately lrom goodwill when they are separable or arlse
fram cantractual or other logal fghts, and thaelr falr value can be measwred reliobly, The cost of a separately acquired ntangible asset includes its
purhase price and directly attributable costs of preparing the asset far its inlended use. In respect of imemalty penerated intangible assets, cost
includes all direcily atiributable cosis necessary to create, produce, and prepare the asset to be capable of operating in the manner intended by
management. Research and development cosEs that are not eligible for capitalization are expensed. After initial recognition, an intangible assel
s cammied 4t its oot less any accumulated amanization and scumualated impairment losses, |1 amy, Infangible asses with a finke-lite ane
amantized g a straight-line basks ovor their estimated wsehal lives as follows: computer safwane - 3 ta 10 years: and cusfomer elationships -
10 1o Xwears, Wo do not have any intangible assots with indofinite lves.

Intangibbe asscts are assessed Tor indicators of iImpairment at each reporting period. If there b an indicatian that an intangible asset may
B mpaired, an impairment test is pedormed by compadieg the carging anount of the intamgible a5t 1o its recoverable amoant, Whene il i not
porssate fo estimate the recoveratsle amoum of an individual asses, we estimate the recoverabile amawnt of the CHU G which 1he 25580 belongs.
H the recoworablo amount of the asset for 06U Bs bess than @5 carmyimg amound, the canying amaount of the intangible assot is writton down to ks
recowverahie amownt as an impaiment loss,

An impairment |oss recognized previouwsty is reversed if there i4 achange in the estimates wsed o determine the recoverable amount of the
assel (or OGLU) since the last impaiment loss was recognized. Il 8n impaimest lass is subseguently reversed, te camging amaunt of the asset
{or CGUY Is revised tothe lower of lis recoverable amount and the camying amownt that wouid have been detesmined (net of amonization) had
thane been no priorimpalment.

Due ta the subjective nalune al these estimales, signilicant judgment is reguited in determining the usehl lives and recoverable amounis
af our imangible sssets, and assessmg whether cemain events or CircumsLane s constitute objective evidencs of impaiment. E9imates of the
recoverable amaunts of our intangible assets fely on cartaln key inputs, including fuiune cash Nows and discound rates, Future cash Mews ane
based on sales projections and allocated costs which are estimated based on farecast resuits and business inkiatives. Discount rates are based
an the bankwlde cost of capital, adjusted for asset-specific isis, Chamges in these assumptlions may impact the amount of impalrment loss
mecognired in Non-infores! exgpensn.

Transtation of farelgn currencles

Monetary assets and linbiBties densminated in foreign currencies are transbated into Canedian doflars sl rafes prevailing at ihe balance sheet
date. Foredgn exchange gasns and losses resulting fram the translation and setdement of these iems are recognlized In Mon-Imteest income in
the Consulidated Statements of Income,

MNaon-maonotary asscts and abslities that are measuned at historncal cost ame transiated into Canadlan dollars at histosical mtes,
Ron-monetary financial assets cassilied as AFS setunlies, such as equity instruments, that are measured al fairvalue are tanslated inlo
Canadian dollars a1 rates prevailing at the balance shesl date, and the resufling foreign exchange gains and losses are recorded in Other
camponents of equity wntll the acset s sold or hecomes impaied,

Assats and (lablifies of our forelgn operations with functional curmencies other than Canadlan dollars are translated Intoe Canadian dallars at
mates prewalling a4 the balance sheet date, and income and expenses of these forelgn operations are translated at average rates of exchange for
thit repaning periad,

Unrealized gains of |osses arising &5 a result of the translation of sur lomeign cperations alang with the elfettive portion of related hedges
are reported in Oiher companants of equity on an after-tax basis. Upon disposal or partial disposad of a foreign eperation,_ an appropriate partlon
af the accumulated not franslatlon gains or losses ks Included In Nen-intorast income.
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sslimates and judgm

Premises and equl pment

Premises and squipment incledes land, buildengs, leaseheld mpray 1 i 1 Mk and other equipment, and
are s1ated At cost ess accumiulated depreciatiom, except for land wiich it deurprlaﬂed and a[rumulmm Impairment Insses. Cost comprises
the purchase price, any costs disectly sttribuatable 1o bieging thee assel to the lecatlon and condition necessary For its inbended use, and the
initlad estimate of any disposal costs. Dopreciation is mcorded peincipally on a simight=line basis ovor the estimatod useful lves of the assets,
wiiich &ne 24 1o 50 years for bulldings, 3 to 10 years for compuier equipment, and 7 1o 10 years lof furniture, fxtures ard other equigment. The
amonization poriod for leasehold improvements is (e lesser of the uselul life of the keasehobd improvements of The lease term plus the fiest
renewal period, if reasonably assued of renewal, up bo a maximum of 10 years, Dapreciation methods, usetul Bves, and msldual values are
reassessed at each reporting period and adjusted as appropriate, Gains and losses on disposal am recosded In Mon-interest income.

Promises and equipment are assessed forindicatoss of impakmmont at sach reporing pordod. IFther is an indication thal an assot may be
Impidred, an Impalrment test s perfarmed by campaning the ssset"s carmping amounl te s recoverable amounl. Where (€ s nol peasible to
estimaie the mecoverable amount of an individual asset, we estimate the recoverable ameunt of the CGU to which the asset belongs and test for
impaimient at the CLU level, An impaiment chage |s reconded ta the extent the recaverable amount of an asset (or CoUY, which is the higher of
walue in wse and Falevalue Ioss costs of disposal, Is less than its carying amount. Valse Inuse s the present value of the future cash flows
eapodcted 10 be dedved from the aveel (or CGLY, Fair walse bess costs al disposal i the ampunt ahtainable from the <ale al the asset {or CGLU In
an orderly ramsaction between maks] partcipants, less costs of disgossl,

Alter ihe recognition of impaiment, 1he depraciation charge (S adjusted in lufune penods (o eflecl the assat's revised Lamying Amaount IF &n
Impa‘mment Is later reversed, the camying amount of the asset |s revised 1o the lower of the assels recoverabie amount and the camying amount
that would have been determmined {net of depreciatian] had there been no prior impairment loss. The depeeciation charge in futere periods is
adiusted o wflect the revised camying amount,

Prowitions

Provisians are liabélities of uncenain timing or amount and are recognized when we have a present begal or constnuclive obligation as a resultof a
past svent_ it is probable that an catflow of resources will be requind to setils 1he obligation, and a rellable estimate can be made of the amount
of the obiligalkor. Provisians ane measured as the best estimate of the consideration required 10 seitie the present abligation of the neporting
date. Significant judgment is requined in determining whether a present obligation exists and in estimating 1he prabability, timing and amount of
anyy oubllows. We i odd piovisions netabed Lo iigation, asset eliement abligations, and the Mllowance fof alf-balsnce sheel amnd olhir ilems
Provisions are recorded under Daber Habilities on our Consolidated Balance Shests.

We am required 1a estimate the results of angodng legal procerdings, sapenses 10 be incured 1o dispose of capital assats, and credit lnsses
on undrawn commitments and guarantees, The forward-looking natume of these satimales ieguines us 10 use a significant amaunt of judgment in
projecting the timing and amoumt of luture cash Nows. We record our provisions on the basis of all available infomuation at the end al the
repodting pesicd and make adjusaiments on a quanerly basis 1o reflect Curment expectations. Should aoal results differ fnom owr expectations,
Wik My InEUr expenses in ceoess of the proisions recogmized.

When seme ar all ol the ecanamic benefits requined to setile a provision are especied to ke recovered from a thind parky, suchas an insuner,
a separabe asset is recognized iF it B vinually certain that redmbursement will be received.

Commissions and fees
Podtladio management and olher management advisory and serdioe lees ane lﬂﬂgﬂl}ﬂi Based on the applicsble service contrats, Fees relstied
1o provisian of sefvices InChuding asset management, weatth management, financial planning and custody serdices that cover a specified senvioe
porind, are recognized ower tho pordod in which the senvice i provided, Investmoent managemont and custodial foes ame genemily caloulated a5 a
peitentage of daily or period-ond net assel values, and and deceived monthly, guarterly, semi-annually or annually, depénding on the terms of the
contracts. Management lees are genenally derived from assets under management (AUM) when owr clients salicit ihe investment capabilities of
&N irvestment manager and administrafive fees be derlved I assets under adminisieation [ALIA) whese the investment simtegy is directed by
tha client of & designated thisd party manager. Performance-baseld fees, which ate eamed upon saceeding certain benchmarks of peifarmance
targeds, are rcognized only whan the benchmark or porfcemando targets am achivved, Foet such as undorwiting foes and brokorage foss that
afe related to the provisban of specific Iransaction fype dendces and frecognized when the senvice hos been completed.

When senvice fees and clher costs ane incurred in relation te commissions and fees eamed and we have sigaificant risks and rewards
associated with delivering the service, we recoed these oosts on a gross basis in either Non-interest expense - Odher or Hon-interest eapense -
Human resources, as applicatiia,

Dividend Income
Dividend income is recognized whien the fght ta receive paymaent is established. This is the ex-dividend date for listed equity securities, and
wsisally the date when shareholders have approved the dividend for unlisted squity Secuilies.

Leasing
Alease |s an agreement wharoby the Ilessor conveys o the lessee the Fght to use an asset for an agreed upon period of time In retum fora
payment of series of payments, A linance lease ks a lease that transfers substantially all the risks and rewards incidental to cenership of the
Feased asset to the lessee, where 1itle may or may not eventually be transferred. An aperating bease is a bease oiber than a fnance loase,

Operating ledaes
Whan we are 1he |assea in an WE‘H“I‘I] lase, we recond rerdal paymants on & straighil-line hasls over the lease term in Nen-interest EEpanse,

Finance legses

Wher we are the lessee in a finance tease, we inltladly recood both the eased asset and the redated kase obligation in Promises and equlpment,
Qther intangibles and ke liablligties on cur Consalidated Balance Sheols ot an amount oqual 1o the fairvalee of the leased assot or, if lower,
tha perestennt walue of the minimum lease paymants, each determined at the date of inceation of the loase, Inilial direct costs directly stributed 1o
the lease are refogrdbed as an assel under the finance lease,

Earnings per share
Earnings pershare |s computed by dividing Nt income avallable to common sharsholders by the welghted average number of common shares
autstanding far the period, Net Income avaltable 1o comman shamholders |5 detemined altor deducing dividend endlitlerments of prefomed
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sharehnlders, any gains (losses) on redemption of prefemed shares net of related Income taxes and the net Incame anributable o
non-gontroliing Inberests,

Diluted eamings per share reflects the potential dilution that could occur if addtional cammaon shares are assumed fo be isswed under
securilies or coniracts thal entilbe thekr Falders (o oblair common shanes in the lulure, 10 the extent such entilement is nol subject to
undesolved comingencies. For comiracts that may be settled in cash or in commaon shares at ou? option, dilifed samings per share is calculated
based an the assumpiion that such contracts will be setiled In shares. Income and expenses assoclated with these types of contracts are
exghuded from (e Nel income avallable to common shamholders, and the additional mumber af shases that would be Fssued Is Included in the
diluted camings per share calcwlation, These contracts inclede aur comvenible Prefered Shares and Trust Capital Secaritics with the conwersion
assumed 1o hae 1aken place al the beginning of the peviod of on the date of iSswe, i later. Far stk aptions whose sxercise price is less than
he average manksl piice of ouf commion shddes, ey are assuwmed Lo be exercised and the groceeds are used 1o repuichase comman shares at
tha average market price for the peed. The incremaental number of commaon sharmes issued under stock aptions and repurchased from proceeds.
s includied in the cabculation of dilvted eamings per sham,

Share capltal
‘W classify a financial instrement that we issue as a linancial asse, financial labily or an equity snstrument in accord ance with the substance
af the contractual amangement.

Durcomman shams held by us ane classfied as treasury shares in oguity and accounted for at weighted avernge cost. Upon the sale of
treasuny shanes, (e difference hetween the sale proteeds and the cost of the shares [s ecognined in Retained #amings. Financial instruments
Fssued by us are classified as equity instiuments when ihere is vo contractus obligatian to transfer cash of olhet linancial assets, ncremental
costs direcily attribwetable (o the isswe of equlty Instraments are Included in equity as 3 deduction from the proceeds, net of tax. Fimancial
Imstraments that will be setlled by a variable number of our commaen shares upon their conversion by the holders as well as the mlated acoued
distribwtions are classilied as liabilities on cur Consolidated Balance Sheets, Dividends and yield distributions on thess instruments are
classilied ot Interes! expenso in our Consolidated Statements of Intome.

Future changes in accounting policy and disclosure
Tha following standands have been ssand, Bul are not yetoffective forus. We are cumently assessing the impact of adopling these standards on
aur Consalidatod Financial Statemends:

IFRS 9 Flagacial lastruments (IFRS 9]

I July 2004, the IASD issued the complete version of INMRS @, first isswed In Movember 2009, which brings together ihe classiflcation and
measurement, impairmend and hedge accounting phases of the 1A5E's project o eplace WS 39 financol instruments: Recegnition and
Measuremen! (A5 34).

IFRS & introduces a principles-based approsch ta the elassilication of inancial a44els based on an enlitys bissiness madel and the nature
«af the cash fows of the asse. All financial assets, including hybnd contracts, are measured as at FYTPL, Tair value through OO or amonized cost.
Foot financial labilities, IFRS 2 includes the requitemernts for classifcation and measwrement previcusly inchided in 185 39,

IFRS 9 also introduces an expecied credit loss impalmment madel for all financial assets not measured as a1t AVTPL The model has three
s1ages: (1) on inithal recognition, a loss allowance i recognized and maintained equal 1o 13 months af espected eredil losses; (3 il eredi sk
inereases significantly relative ta initial recognitdon, the loss allowance is increased bo coves hull ifetime expected credit lasses; and (Y} when o
finamcial assat is considersd credit-impaked, the oss aliowance continues fo reflect lifetlme sapected credit fsses and interest revenus s
caloulated based o the carmying amount of the asset, net of the loss allowance, rather than its gross camping amount. Changes In the reguired
loss alklowance, inciuding the impact of movwemernt betweon 12 manths and lifotime expectod credit 1osses, will bo recordod im profit or kass,

Finally, IFRS Wintroduces a new hedge accounting model 1hat aligns the accaunting fod hedge relationships moce closely with an entily’s
risk management activities, pamits hedge accounting to be spolied mose broadly 1o a greater vadety of hedging instraments and risks and
requdres additional disclosures, IFRS @ inchades an accourting policy cholee to retalm the S 39 equirements for hedge accounting, which we

will elect fo apply,
W adoptod tho own codit proviskons of IFRS 9 in the socond quarter of 2014, Tho now impaiment and classification and measuromont
Fequi will be applied by adjusting ouwr Consolidated Balance Sheet on Kovember 1, 2017, the date of initiad application, with na

restatemment of comparative pavod fnancial information,

The adoption of IFRS 9 |s expected to resull in cerain diferences in the classification of financial assets when compared fo our
clagtllication under 145 392, The most significant changes inclede approximatoly $25 bitllon of debt securitles proviousty classifed a5 AFS to bo
classified a1 amafized cost, and spproximately 425 billlon of equities and debf secusitios previowsly classilied as AFS to be classified a3 at
FYTPL. Based on current estimates, the adoption of IFRS @ is expected 1o nedult in & redisction to retained eamings 05 a8 November 1, 200 7 af
approzimutely $600 milBun, rel of tazes, The pimary mpadl is aliributable to increases in e allowance fod cedin lusses under the new
Impaliment requiremands. We continue to monltar and refine certain elements of our impalment process in advance of (1 2018 reporting.

IFRS 15 Revenue from Controcts with Customers (IFRS 15)

I May 204 4, ths [ASE issued [FRS 15, which establishes the prindiples for repoiting aboul the natune, amount, timing and wheertainty of medue
and cash flows ansing frem am entiny’s contracts with customers, The standard pravides a single, principies-based fve-step model foe revenue
recognition fo be applied to contracts with custamers except for revenue arksing from items such as fMinancial Instrements, Insurance contracis
and leases. The majority of cur revenue, Including net interest incoma, is not expected to be impacted, In Apedl 2016, the WS issued
amendmants ta IFRS 15, which claily the usdtiying principles of IFRS 15 and provide addilianal mansitienal rolisf on initial application. [FRS 15
and its amendments will be efective far ws on Hovember 1, 2018,

IFRS 16 Leases (IFRS 18)

En January 2016, the WSH ixswed IFRS 16, which sets aut the principles fpr the recognition, measurpment, presentation and disclosure of lpases,
The standiid remones T cument requirement (or Bssees o classily leases os Anance leases of operaling beases by introducing a single lesses
socaunting madel that requires the moognition of lease assets and loase liabilities on the balamoe shee for most beases, Lessees will also
recognize depreciation expense an the lease asset and inferest expense an the lease liability In the statement of income. There are no significant
changes to lessor sccounting aside from enhanced disclasumw reguirements, (RS 16 will be effective for us on Movember 1, 7019,

LAS 7 Stotement of Cosh Flows (LAS 7]

I January 2016, the WSE isseed amendments 1o A5 7, which will reguine specific disclosures lof movements in cerain liabilities on the
siatement of cash flews. These amendments will be efeciive lor is on November 1, 2017 and we will sdopt these disclosures imouwr 2018

Cansolidated Financial Statements. The adoption of these amendments Is nat expected fo have a matedal Impact oa our consolidated financlal
satemenis.
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IFRS 17 tnswrance Controts (IFRS 17)

B My 2047, the 1ASD issusd IFRS 17 1o estaklish & comprenensive global insurance standand whch piowides guidance on the recognilion,
measurement, presartation and d=sslosuges of Insuranes contracts, IFRS 17 requines antities (o measure msuance contract lahilites at thalr
cignmest fulibment values using ong of three agpoaches, This new standan will be sffective for us on Movember 1, 2021 and will ke appdied
rut rospacibeely with restatement of comparatives unbess impracticabio.

Fair valse clal inskrumants

Carrying walue and fair veles of linancial instruments
The following tablas provide 3 comparison of the carnying ard Falr values for each class!fication of fing

tal Irstrumenis. Embedded devivat

are prosonted on & comblined basls with the host contracts. For measurement punposes, they are carded at Falevalee whes conditlons e
separation are met.

A 3 Dctober 112017

Catiyting valiue and Lair valus . Carmying visled Falr valug
Available
Finansisl Fmancial Pa-sale Firisssial Imancial
instuments Instruments  instruments Iesinamests. Instrumenis Total
chasaifled oy deskpaabed a5 wessured at measered ol measuied at carrging Total
(Milliors ol Cavaddian doflars) al INTPL al IVTPL falr valur antived cosl amuitired cost_ amussl  Rain value
Financisd asssty
Inteest-branimg drpsiEs wih harks 5 - 5 20,752 5 - 5 1916 5 11,910 5 Y3463 5 1643
S uries
Trageyg 116,720 10937 = = = 127 657 127,657
Arvmlable-ce-nale (ut = ThAETT Bk B4 5 &7 _saTaa 0,644
116,720 10.9%F TLATFT ThRa s 14,711 MRATY 218,308
- 138979 - a1.994 H1.000 220,877 120,97
Loans
Hetail L] - = JEIHST 380,782 JHN 926 380,851
Whaleuale 1,837 138 - 194,525 1S1967 158691 158,131
1,906 1339 - 518,982 MR SAZA1T Sangna
Chiwar
Deshintives 95,023 = = - - 95,073 95,023
Dehier el (3 = 1,713 = A4, 578 B 58 &5 811 45,811
Financial lisbiities
Diegrantn
Perueaal 5 IR4 5 13,704 5 WMEIS 5 JeE AT 5 260213 5 260,125
Bu and fowermimest (6 [y Pe. 518 A11156 12405 BO% BES 507,004
Bank i) 1073 21,685 21,708 23,757 23,780
irs 110,384 BIF.07E £80,3%0 TBY.535 190,509
bwer
Oedigatians e Jo,0048 = = = 30,008 30,008
133,747 9137 2,158 143,084 143,085
93,1027 - - - ST 127 92127
Labilities 05 01,133y = 45,440 49 A2 48,308 48,294
Labardingied dehentures - - & 345 9840 168 8558
1} Towal Bt of Canade Aacesl Begard 1017 Conmbiaind Fesscial Tatermarts
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As-at October 31, 2006

Larrpbeg vl and far valys Camying valee Fals valuys
Avalable-
Firancial Fieancial e sale Finaseial IRmancial
sstuments Instrumenis  instruments irrsinam et nsin I Total
chansilied o deslpraied az  measured at messed a measered ai wanying Tutal
CMELgns of Caradim 3cllanl at TR at PP tairvalue amortieed corsl arotired rost amoun? Falr vatus
Financial ansriy
Irntirir-Enai i O rpories with hiankis 3 -4 1hP6 % = % 184§ 11866 5 JrHs1 % 20HN1
S Curithed
Tiadinyg 141,265 10037 - = - 151,292 151,292
_ Al bie-for-aaie (1 - - 9,531 1474 15,307 WABDL  WE12
_____ - R 141,265 p[=XF g LAy T 79 15,207 236,003 230,421
Anusly putchaied ueder ieverss rpurtiase
agreemesss and securllies beowed - 171487 - 4,610 4,408 186,302 186,150
Loans
Estall | - - IR 145 39012 368,716 369,083
Whalruale 1,437 bl 151,047 180,730 153,368 150,001
1,508 74 - 518,182 SIR7IZ__ 571604 53,1
Dbt
Dervatiies 118,944 = = = = 118.9&% 118,594%
by asasis 1 = ;-1 = 43,981 CER RS ) b4 8T LLA.ER]
Financ lal abiite
Oegemits
Pamenial ] 1y 3 15347 § 5205 % HREADD § 250550 F 20745
Basingss and goetiamesl (5 = Bram 405,136 404,801 SEBODT 4B0, 757
Baak o4 - T 18,302 18,312 19,032 19,047
113 FE.TR]) 658733 vl 6BE T57.5HD THR.530
Crher
Obsligations ielited o secofies w2ld yhon 50,3960 - - - 50,360 50,365
Oblipataons relased 10 a55ets 5508 under
repusthase apreements and secwrties loaned - EEEE) 14,578 18583 100,441 107,448
DOevvatlves 116,550 - " - 116,550 116,550
Oty llabilities (% m3 | LhR L] 431 8TH LTRET LLA S LY
Eh:r&ﬂ-d drberiltarei — 1% 2691 il.ﬂ)_ﬂ s T Sa51
M NS s huld s ¥ Iscuntinn [ ] ol
() e Culermin’ iy urder i [
0 Bemiasui depeiin miudedefs Froen remudited degank-tilbeg e obe s bk
G B e et |0 dairy tem el M e RRig Sl
o mdgded Aoy #ra] Tl gma lal § grarid in NItk Lakiliien.

Loans and recelvables designated as ai fair value through profit or boss

Fo our loans and receivabies designaied as st FVTPL, we measure ihe change in fairvalue stidfutab e 1o changes in credit fsk as the difference
between the total change in the falrvabue of the instrument dusing the period and the change in flr value caloulated wsing the appropriate risk-
freq yield curves,

A5 al
Ociober 31, 2007 Ouiober 31, 2016
Carrying amount of laans Camying amaunt of laans
and receivahbles and recelvables
OMEss of Capdiam dettard __ designated as af WVTPL 1y designated as at
Interest-bearing deacsits with banks 5 752 k]
Assets purchased under reverse repurthase agreements and securlties borowed 138,979
Laans = Wholesale 2328
Othes 355895 145 )
5 162,403 $
C1) Tl Caivjieeg @ity of ikss 4 ol dgnated & 8 POTR Ve i W Y A

There were na signiflicant changes in the falr valus of the loans and receivables designated a3 st PVTPL atributable to changes in credit risk
duifng the yéears ended Octaber 11, 2017 and October 11, 2016, and cumulatively since fnirial recognition of the asssts. Thie extent o which
credit devivatives o similas instruments mitigate the maxisuem exposure to ciedit sk is nominal & at October 31, 200 7 and Dctober 31, 2016,

et adaned Frunsial Maiesesn, Bl flnd of Canags hemgsl Brpost WET i
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Mote 3  Fair value of financial instruments

Liabilithes designated as at fair value through prafit or loss
For our fifancial lisbilities designated s a1 FYTPL, we laks into account changes in our own credit spreed and the eapecied duntion of the
instnament to maaswe the change in falr value attributable ro changes in credit risk,

[’I!'ll Ir|| h'lr fl.-.llllh'l change

Diiference  value attributable In lair value
Eetweeen ta changes in attrbutable ta
Contraciual carrging value  oredil risk incleded  chamges in credit
maturity  Carmyiing  amd contractesl n OCH for pesitions  sisk for positions
Witioes o Caracian odars) _ amount il heid st et i1
Tetm deposits

Pemanal S 13631 5 13,794 5 161 5 34 5 L]
Business and govemment iq 93,532 518 8] 398 a3
Bank 4 2,072 1,072 = = -
_ 1093237 110,384 1,147 432 482

Obligations elated o assets “obd under repurchase
agreements and securities |aaned 133,967 13%.947 [2a) - -
Diher labilites = = = = =
Subordinated debentures | - - = - =
5 243,204 5 244301 5 133 5 AN 5 an2

A at oe For the pear ended Dciokber 31, 3016 )
Changes i fair  Cumislative change

Dilfesence  walue anrfibutable in [ value

hEtween 1o changes In amrhutahle ko

Contraciual carnping valug  credit risk included changesin cred £

matifty Carrying  and eoairaciusl in OO for posiions sk far pesitions

cMBliens of Canallad dolar) amgunt valug  maturity amaurt st held il held 42

Team deposils

Pemonal ¥ O15338 § 15042 § L] 5 W § 5

Business and govemmend (0 B1.8&0 a1y ar1 1,011 %4 2%

Bank a1 730 730 - - -

R o o i o7 TIR 98,747 1015 451 50
Qbligations related 1o assets sold under repurchase

agreements and securities loaned E8.863 848,863 = = -

Other lishilites 10 10 - - -

Subordinated debentures 138 131 | 1 (F]]

$ 186,719 5157, 7Ta7 5 1018 T § 48

(1) Theve . sachamge in falrvales sovibatable o changes in e S included i nel e o pastiors 3l heid

6N Pha cumulaths (ko in mewuned P S initia] ecogration ol e Rubi e deigrated o PVTIL Far e pir ended Oetaber 11, 2007, 516 rillan of lai s lie gain previculy
inchudiod |n O01 eiate 1o Tnnscisl Rabilfien dereoagrised during e yaar [Octsben 51, 1076 = § 14 miflion far vahoe gaing

(0 Busitess and govertrent 1m Sepoiily iselude msunhs o rmpelited depottdakisg imufation other Man iegulated batks.

(A1 Baskiewn depadls reler 10 amousty frees repalited depealiabing i e,

Met gains (losses) from fimancial instruments classified and designated as at fair valve through profit or loss

Fimamsdial instfuments classificd ad a8 PVTPL, witich ielud és mainky \eading Securitie, difdvathees, trading lRabdices, and Nrandial assets and
Habilltles designated as ot FNTPL ané mseasiied ot lae value with sealired and urrealized gains and losses recogrized in Man-imlefest intame,
primarily in Trading revere.

For thi vear ended
October 31 October 31
OMiRirs o Caradan doassl 2017 H01E
Mot gains (losses)
Classilied as at foirvaloe thraogh profil o koss (2 5 1,112 § |
Designated as an lair value thaough pralit o loss | _[6_!} Mé
5 104 § 587
By product line (1
Interest rate and credil 5 B62 % S0
Equities (54} (345)
Tareigm exchange and commadities 436 528
5 104k § 587
61 Eacksdes B following amosnts wisted b oot lassrenos spetatiany a1 indided in smergnce pe arad | i tha 5 ool bvrame Rt ionaan

Irzm Acanclal Iasbramerss dembgrated ol IVIRL ol $148 milion [Oioter ¥1, 205 - geias of 4817 mbtionl

68 Eschudes desvatives desigaaled in & hedipag relariomiio. Refer i ol & Bt net galea (ledses) of these derivtves

00 For the pear eaded Qumoler 11, X007, S48 milhos of el fab s bie lises on naaril Manifties dedgraced oy af PVTPL, siher Bun hose JTilissabie 19 Manges 9 il see dredl Sk, s
Wit b5 Ros - e (D0ieher 51, 280§ - gaivs of AR el

i3 Bowal B 3 Canad hmresd Brpasi 0E? Conmbdaing Fmgscia Saremprn
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Met Interast incame fram fmandal instrumsnts
Interest and dividend income aksing from financksl assets and fnanclal labliites and the associated costs of Tunding are reponted in Net interest
Income.
Fuf thse year ended
Octaber31  October 31

[WiRions, of Cevadn dotnn] ____wr pi L]
Interesd income (1)

Financial instraments held as a1 fair value thraugh prafit of loss 5 6043 § 5081
Other categaries of linancial instruments 10,861 18.271
16,504 18,457

Intenest expemee (o)
Fimancial instruments hedd s at fair value through profit or loss 5 3934 § 2957
Other categorles of financial instruments 5830 4569
564 .22
Mel infepesl ncome S 17140 § 1450

1) Enchates e Follwving amoiets selied 1) Bul IFuranis oienations avl indlud e o0 Iimaribe (nesdrs Iimestesent §rd ee it i thi Cavmaticited Stalemests of oo et
g ol BA5 milion iutober 1], J06 - §ATE wellan), seal beiesen] dapese ol B malllon (lanotes 17, 3016 - §d millan]

Met fee income

Fof the year ended Octaber 31, 2017, we easned §5,139 million is lees from banking senvices (Dctober 31, 2016 - §4,817 million). For the year
ended Qciober 31, 2017, we also eamed 511.191 million in fees from investment management, trust, custodial, underariting, brokerage and
athes similar iduclary seevices 1o retall and institutional clients [Detober 31, 2016 - $10,378 million1). Thoso feos are included In Noa-interest
ncoeme.

[ Do G4 2007, wervion e anad albse conhs incored i with crviam azd ivrn eared are d on @ grema b N rus-intend meese. {omaacathes
arvirgeE B Dreee serbiaifed 1 oo m T preestaties

{oencd alaned Fruniial Mairmeciy Brsal Plend of Cazags Aoessl Brped W47 L5
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Falir walue of assels and liabilities measured at fair value on a recuring basis and classified wsing the fakr walue hieranchy

L
‘Dot N, JOET Eximbas 11, ML
Taata Banatn! Triak Anry)
_Unksvilon maniesmate sing s Mefiry  WabiSta Rl vahsr Beticturamanes ualng o i Nefing  Bayives
N b o Caraatiinh il Lwel Liwel T deveid whlow bty of Diwalue  Livel | Lewll  lewid wken  ditreeets o ui viben
Fingroinl snssts
IR -bRMa GEROAnL W bR k] - % P § e M * WM 8 - ¥ L B - hewr 3 ¥ BawS
B
L
Caadion preerment gl L)
Fedetal LEE T = 110 (1A 1] (3105 LLF T 21,088 13,184
Prowincial arsd memnicigal - 1LATZ - IAZ ILATT - 11,528 - L1, 1,5
LS e, rvenic g med gy
i1y 15 AN = Baged pot ] 1318 17003 1 LI LR
Dty D4 £ powpmramt Sebt {1 Wi 1HATH - 158 L8 11w L - ) ]
Wripape-Baried srudlion (1) = LI = L. LA - L% - 1a5r 1457
deie] Bicbed solab
Han-£ 1 wevartien (1) = nr - T m . wr [ wel il
Coparyie cwixi sed ot dewi 52 FLESS bl Pt T s 0, i) »nr LN
Sijatory fe ] aasy &y man 3Lz [EAEL] pL 1} 1t il T
A1 08 B el ELE P ARF 41,0000 B [iE 131,792 81,92
v b o adle |40
Lo posrmerd dew 1
ieteia i LNk - (¥ () ik 1 ] i
Priwimi kil il s gl = i5a1 . FLL ] %00 e 1,590k 1344
L e, mrase il g
bt (1) L T LI KL A I du, paen faf 24,418 I5A18
et EECD povpmrnnt il L Bary - L ELE £15r LA1H 0,485 11,500 3,500
Monpape-narked seties 1) - Ll - Ll . - Wi e Wy
A Barag Garerme
o3 - A5 = sy A5TY 1,63 1,530 1,89
Won-{ D0 secarmies - 28 08 LA AT - 1,8 e FAT1} Faon
Covpatale e aad arhe dew - Tisal sr kAR BRASY R 4 EFE L] Tl
Lty m ] Tl Lo8s LoaE bE m T 1,467 1461
aanmuriste serarriey - 2 [} m m s M - T Tk
1.9 TLIN Fa ki ITT (X1 &L I8 157 A e
AN Bt A U AP
¥ L Lil
bertowed =  iam = 1manw R E ] - [EERTF - [P F L] L1683
[ = L L] e 4175 LR L 3 hoal e a1y 1847
=
Do brativern
TP R G T L L LK 108,524 LI LT 33 SINELT
PR FRRPEEE DOBITH S - AIAF (1] CPRET LWL T d L]
Crwded deieatirny - T - T - 1 %
[ither innenmnte LET {LRTT] r (EE 1 ] AR Ll W (B
W it sl ity = [k e ] im Ty 1,79 5t 1858
Tetad grarn devlsstbrs ik FLE R R R TP T ) FL+ETLY FEeT ] FLEE Y ] nay R
Wty adisiimrrty IBTA [ e 1] AT
Tetal drrhaliven AT
Dt apiety e T - 1am B - 1 e 132 ]
SALOM ABAAID § M40 BAMLAGE B FEM B RRAME B ARSGA B SELEAR B A000 NAPRATE B BN B w1
Fotmiinil | Landinmq
Depinity
Frronad ¥ - F IR OF o FIAOM 4 3 s ¥ - 8 S4EN 4B ¥ 1IN % ¥ OIRI
Suter #18 dvd ERETER] = L] - WA LR LRt ] LEE 2 LEEA
Ak = 190} - 187 a7 - 38 ma e ]
Dirus
Mengaiars ilated e et e
ok aboil 1raal 1f s - 008 30500 1142 FERY 1 =, ELR LT
Dbiigaesar rybzied iz sain said
Rl PR R S LY 4]
NP1 b i = 1aLesF = 1y FREETE] - (TR ] - e BRLEAY
[T
EHAT R i T 0, Ted LT L] ELIE ] LR LOS) e gia
Py pas haf e (LR LR DY = AT L+ 40,4 1% L . AT, 418 a1 AT
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L Boal Db 39, 200 1, seakdennl sl el d oo il rrastpage b binil seia e MBS iniudeild o ol e valie et of wadisg smuities s BLPTT willlon aid Bafl Bdmitar 31, 30Ld-
iR, 597 elBom gred 10 relinel, reapitheri, o080 allilar vaker leveh of BF5 sowities were 51,351 milkow and $777 il |Dimabes 11, J0LE - §13, 717 miian ard § 144 millan),
ety

68 OO0 vy nds for Orgamitation for Lrssomic Co-spotstion gnd Devwiopmert.
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Falrvalues of our significam assets and labllitles measured on a recwiring basis are determined and classified in the fals valee hierarchy table
using the following valuation technigues and inputs,

interesl-bedarmp depesits with barks

A majority of our deposits wilth banks are designated as at FYTPL These FYTPL deposits are compased of shom-dated depesits placed with
hanks, and are Included In Intenest-hearing deposits with banks in the fakrvalue hlerarchy tahle, The fairvalues of these Instrumants are
ditermined using the discounted cash fow method, The inputs to the waluation models include interes) mie swap curees and cred i Spreads,
whiorn applicable, Thay are classified as Lewvel 2 insiraments in the hierarchy as the inpets ae ohsenable.

Govermment bonds (Caraian, IS and ofer DECD governments)

Govemmant bonds are included in Canadian govemment debt, LS, state, menicipal and agencies debl, Dther OECD govemmeent debt and
Obligations related to securities soid short in the fair value hlerarchy table. The fakrvalues of government [Ssued oo guaranteed debl securties in
attive maskets are detemined by reference 1o recent imasaction prices, broker quotes, oo third-party sendos prices and are classified as Lesel 1
in the hierarehy. The fair values of securities that are nol traded in active markets ane based on either securlly prices, or valuation techniques
wsing implied yields and rizk spreads dedved lom prices of aolvely raded and similar govemment securilies, Securities with observable pices
ar e Inputs as companed to transaction prices, dealer quotes or vendor prices are classified as Level 2 in the hletarchy, Securitles where Inputs
are unobserdabie are classified as Level 3 in the hierancky.

Corpovane gad LS. municpal hoads

The fair values of composase and U5, municlpal boreds, which are included in Corporate debt and other debt, U.5. state, municlipal and agencies
debt and Obligations miated to securities sold shart in the Falrvalwe hiemarchy table, are determined using either recently execufed transaction
prices, braket guoles, pricing senices, of in certain instances, the discounted cash Now method using rate inpuls such as benchmark yields
{Canadian Dealer ONered Rate, LIBOR and other similar reference rates) and risk spreads of comparatile securities. Secuities with sbsenabile
prices o rate inputs are classified as Level 2 in the hiemrehy. Securities where Inpais ae unobserdable are dassified a5 Level 3 in the hiemechy,

Asszefbacked securiiies and Mortgage-backed securitics

Aased-backed seurilies (ABS) and MBS are intluded in Assel-backed securities, Morgage-backed securities, Canadian govemment debt, L5
state, municipel and agencies debdt, and Ohligations related 1o securilies Sold shan in the fair value hietrchy table. ABS intlude collaberalized
debt abligations (CDO), Inputs for valuation of MBS and COO are, when avallable, raded mices, dealeror lead manager quotes, broker quates
and vendor prices of the Identical securities. When prices of the Identlcal securities are not readily avaliable, we use industry standard models
with inputs such as discount marging, yields, default, propayment and loss sevority rates that are implied from transaction prices, dealer guotes
ar wendor prices of comparable instruments, Whete securty prices and inputs ane abservable, ABS and MBS ate classilied as Level 2 inthe
hierarchy. Othemnwise, they are classified a5 Leved 1 in the hierarchy,

Auction rate securities

Auction rate secwnities (ARS) are included in U5, state, municipal and agencies debt, and Asset-backed securities in the fair value higrarchy
rabile. The vatuation of ARS irvolves discounting fonscasted cash Naws fram the undedying collareral and incospoearing multiple inputs sieh as
delault, prepayment, deferment and redemption istes, and credit spreads. These inputs are unobservalle, and theselore, ARS are classilied as
Lewel 3 in the hlerarchy. All relevant data must be assessed and significant judgment |s required 1o determine the apprapriate valuation Irputs.

Equities

Equities and Obligations relsted ta secusities sobd shor in the fair value hierarchy 1aible cansist of listed and unlisted camman shares, private
equities and hedge funds with cenaln redempation restrictions, The fair values of common shases are based on guoted prices In active markets,
whiarn availabde, and are classifiod as Level 1 &n the higrarchy. Whore guoted prices in acthe markets ae not readily avaitabie, fairvalus is
determined based o0 guoted markel prices for similar secunties. or threugh valuation fechnigues. such as mulliples of eamings and the
discounted cash flow method with forecasted cash flows and discount rate as. imputs. Private equities ane classified as Leved 3 in the hieranchy
as their inpits ae not observable. Hadge funds are valued using Ne Ascet Values (NAV] Ilwe can redeen a hedge fund at NAV priar to the next
quarter end, the fund is classified as Level 2 in the hierachy, Othevdse, It is classilied as Level 3 (n the blearhy,

Derivarivey

Thie [air wvilues af exchange-traded desivalives, such as intecest rale and equily oplicns and fulunes, ane baded on guoteéd mafke] prices and are
classilied as Level 1 in the hierarchy, OTC dertvatives primarly consist of infecest rate and oross curency Swaps, infenst rate oplions, foreign
eufhange foraard contracts and options, and cammodsty oprions and swaps. The eschange-raded or OTC interest ate, fodeign eachangs and
oquity derivatives are included in Bntorest rato cortracts, Forcign exchange contracts and Other contracts, respectivedy, in the fairvalae bicrarchy
tabile. The tair values of OTC dedivatives are determined using valuation models when quaoted market prices or third-party contensus pricing
information are not available. The valuation models, such as discounted cash Now method or Black-Scheles aption meded, incorporate
abserdable o unobservable inputs for imesest and loreign exchange mtes, squlty and commadity prices (ncluding indices), eredit spresds,
comesponding masket volatility levets, and other market-based pricing factors, Gther adjustments to fair value include bid-olfer, CvA, FyYA. OIS,
parameterand model uncertainties, and unrealized gain or loss at inception of a transaction. A derdvative instrument is classified as Lewel 2 in
The Islerarchy il abaervable mask el infuls &é dvailable of the unohiénvable inputs ane nol Signilicant 1o the tair valioe, Othersise, it is classified
&% Lewe| 3in the hisaschy.

Secuvittes bovrowed ov purchased under resale egreaments o secwrities logned or sold under repwrochase 0greements

In the lair value hierarchy table, these instruments are Incbuded in Assets purchased under reverse repurchase sgreements and securities
Botrowed, snd Obligations related 1o asses sold under repurchase sgresments and secutilies laaned, The lais values of these cantraets are
determined using valuation techniques such as the discounted cash Mow method using nterest rate curves as inpuls. They ase classified as
Lewel 7 instaumants in the hierarchy as the inputs ane ohsemnvable,
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Mote 3

Depasirs

Amajarity of oul deposits sre measured al amonized cost bul ceiain deposits sre designaled as 81 PVTPL These FYTPL deposits incbude
deposits taken from cllents, ihe (ssuance of cedtificates of deposits and pramissory motes, and Interest ade and equity linked notes, and are
Included in Deposits in the falrvalue hisrarchy table. The fair values of these Instrumems are determ ined using the discounded cash flow method
and dorivatiee option valuatian models. The inputs to the valuatien modols include berchmark yield curves, credit spreads, intere st rates, equity
and inesest rate valatillty, dhidends and eorelation, where applicale, They are classiled as Level 2 or 3 Instruments in the higmechy,
depeading on the signilicance of the unobservable credit spreads, velatility, dividend and correlation rates

Otaiigations related to securities sold short

Falrvalues of the Obligations related 1o securitios sold shorl ame based on unadjusted qualed prices in active markets, when awailable, and an
chassilied as Level 1 inthe fair value higrare by, Whire guoled pides in aclive markels ane nol readily avaslable, they ane primarily classilied as
Lewel 2.

Quantiative Information about falr valee measurements using significant unobservable inputs (Lewel 3 Instruments)
The following takle presents fair values ol our significant Level 3 fimancial instruments, valuation technigues used to detemine their fzir values,

ranges and weighted averages of urabserabie inpuls.
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valuwe of financial instruments

Sensithity 1o unobservable inputs and interrelationabips between snobservable inputs
Field, credit spreads/discount marging

Afinancis instrumsent's vield Is the interest rate used to discownt future cash Bows in a valuation model, An increase in the yield, in lsolation,
wolild result I a decease In a fals value measurement and vice versa, & credit spaesd/ discount mangin |s the difference betwren a debt
Instraments yiold and a benchmark Ingtrument’s wield. Benchmark instrumaends havo high crodit quality ratings, similar maturitios and are ofton
government bonds, The eredit spread/discount margin herefore represents he discount rane wsed 10 determine the present valus of fulure cash
flewrs of am asset 1o reflect the marke d retem equired fos uncerainty in the estimated cash Nows. The credit spread /discount mangin for an
Instrament forms par of 1he yiedd used in a discounted cash fiow method. Geserally, an Increase in tha credis spread or discount mangn will
result in a decrease in falr value, and vice versa,

Funding spread
Funding spreads are credit spreads speciic to our funding of depasit aies, A decrease |n lunding spreads, on its own, will increase fair value of
aur [iahilities, and vice versa.

Defoall relesy

Acdefaull rate is the rate o0 which borrowers [l 1o make scheduled loan payments, A decrease in 1he delaul rate will vpically incresse the fair
salue ol the loan, and vice versa, This elfect will be significanly more prenounced lod o non-govemnment guaranteed boan than o govemment
guarantead loan,

Peepapment fafes

A prepayment rate s the rate at which a loan will be repald in advance of its expecied amoetizatson schedubs. Prepaymenis change the future
cash Mows of & lean, An increase in the prepayment rate in isolation will result in an increase [m Tads value when the loan interest rate is lower
than the then currens relnyvestment ate, and a deceass in the prepayment rate In salation will result in a decrease In falrvalee when the lan
Interest rate Is lower than the 1hen cument meinvestment rate. Propayment mdes ane genevally negatively corelated with Inlenrst rales,

Recovery and oss severity mies

Arecovery rale is an estimation of the amount that can be collected ina loan defaull scenario, The recavery rmte |s the recovened ameunt divided
oy the loar balance duw, exprossed as a porcentage. The inverso concopt of recovery is lose sovority, Loss severity rate i an estimation of tho
boian amoaind nat fallecied when a laan defaulls. The [ods deverily ralé = iho loss amousl dividod by the kodn balance due, expoased as a
peitentage. Genetally, anincrease in the recoveny rabe or a decnsase in the loss severity mte will increase the loan Tair value, and vice versa.

Copieafiration rafes
A capitalization rate is a rate of retum an a real estate propedty vestment calculated by dividing a propedy’s Income by the prapery’s valus.
Aot capitalization rate indresses the propety value, and vice versa.

Valatility rafes

Walatlliey measures the potortial varablliey of futune prices and | often measured as tho standard deviation of price movements, Volatility 15 an
input to option pricing models wied te value derivatives and issued siructured notes. Volatility is used in valuing equity, interest rate, commodity
and fareign exchange aplions. A higher volatility rale means that the undetlying price of rate mavements ame mose likely 1o sccur, Higher valatilitg
FALES Y iNCPRase of daCrease an oplion's Fair value depending on the option's terms, The determination of velatiling rates is dependent an
vatiaus factors, Inclading but mod limited fo, the underfying’s market price, the stike price and maturity,

Divigdend yields

A dividend yiedd s the undeslying eguinys expected dividends expressed as an annual percentage of s price. Dividend yield is used &5 an inpur
foe farwaid equity price and option models. Higher dividend yields will decrease the Temwand price, and vioe versa. A nigher dhvidend yield will
Incraase or decrease an optien's value, depending on tha optian’s terms.

Covrelation rafes

Carelation i the lirear ielalionship bebseen The move menis in hwo diferem variables Conmelalion = &n inpul 16 1he valiatlon of denivalive
contracts and ssued strsciuded notes when an instrument's papout bs determined by comelased warlabdes, When variables ae pasiimely
conwlated, an increase in one variable will result in an increase in the other variable. ‘When wadables are negatively correlated, an ingreass in one
wariahie will result in a decrease in the ather varlable, The referenced varables can be within a séngle asser ciass or maret fequity, intenest rabe,
cammesdities, credit and loreign exchange) or betaeen waiabbes in different siset classes {equity 10 foreign exchamge, ar intereal rate bo foreign
exchangel). Changes In comelation will eiibher intrease ar decrease & linancial instrument’s lair value depending on the terms of the insthmend.

Mnferesi roles
An interest rale s che parceniage amoun] charged on 3 principal or natkonal amount. Increasing inerest rates will decrease the dscounted cash
Fleewr walue ol & financisl instrument, and vice versa.

Consumer Price index SWap refes
A LM swap rate s exprossed as o peroentage of an Increase in the avemge price of a basket of consumer goods and sorvices, such as
transaodtation, hood and medicsl cane. An intrease in the (P swap rale will cause inflation swap payments to be lanper, and vice vorsa.

EV/ERITIA multiples, P/E multiphes, EViRev maitiples, and Mgwidie discounms
Private equity valualion inputs include EV/EBITOA multiples, P/E mulliples and EV/Rev multiples. These are used 1o caloulaie either enferprise

walue or share value of a compary based on a muttiple of earmings or revenue estimates, Higher multiples equate 1o higher falr walues forall
multiple fypes, and vice versa & liguidily disoownt may be applied séhen Tew or no transactions exist 1o suppan the valisslians.
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Credit Enhamcement

Crudil enhancement |s an input to the valuation of securitized ransacibon and Is the amount of lgan loss protection for a senler tanche, Credit
enhancemant Is expressed as a pevcentage of the transaction size. An increase in oedit anhancement will cause the credit spread ta decease
and the tranche Fair watue 10 increase, and vice versi.

Interselotionships between unobservable inpuls

Unobsenable Inpusts, includirg the abave déscount magin, defaull rate, prepayment rate, and eoovery and loss seveify mtes, may nat be
independent of each ather. For cxample, the discount margin can be affected by a chonge in default rate, prepayment rate, o recovery and loss
sevmity rates Discount manging will geneally decrease when delaull mies decling or when recavery rtes inomeade,

‘Changes in falr valee m ment for § nents dana ing basls and categorized In Level 3
The laliowing tabiles present the changes in fairvalue measarements an a e<uring basis for instruments included in Level 3 of the fair value
Rierarchy.
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Mote3 Fa nstruments
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£ Mt devivations i October 10, 3607 incioded derhvatin. auiets of 5747 millian [Ouicber 11, 1086 - $8585% million] and deshotios bt of §1, 170 reliion (Qciober 11, 7018«
$1, 480 o

AL md appinabie

Transters betwean falr vales hierarchy levels for Instruments camied at fair vales on @ recurring basls

Transfers betwoen Level 7 and Leved 2, and transfes info and cul of Lisged 1 are atsumed 1o acour gl he end af the pedod. For an 34561 oe 4
liability thit trarsfers infa Lesed ) dusing the period, Ehe entire change in Fairvalue [or the period i3 excluded fram the Total reali sed / unmealized
gains {losses) included im eamings column al the above reconciliztion, whereas for iransless oul ol Level 3 during ke period, the entire changs
in fair value for the peded is included inthe same column of the above reconciliation,

Transfors botwoeen Level 1 and 3 ame dependent on whether fair valuee is obtained on the basis of quoted mardoot prices in active markets
(Lowel 1)

During thee wear ended October 31, 2017, transfers aut of Level 1 1o Level 2 included Trading LS. suse, municipal and agencies debt and
Obligations related (o secunties seld shoet af $1,143 milllon and $1,472 million, respectively, During the year ended Qotobier 31, 2006, transters
outof Level 1 1o Level 2 included $266 milllan of Trading U.5. state, manicipal and agencies debt and $490 million of Obligations related to
serurilies wld Lhar.

Duiing fhee wear ended October 31, 2017, trnsfers oul of Level 3o Level 1 included 5339 mitlion of Trading LS. state, municipdl and
agencies debt and ‘*SU milfion Urﬂbllg-&'liﬂﬂi related to secunties sald shorl. Duning the year ended Ociaber 31, 3016, ranslers out of Leve 2 o
Lewel 1 inclwded $424 million of Trading U.5, state, municipal and agencies debt, $55 million of AFS LS, stale, municipal and agencies debt and
511 milllon of Obligations wiated to secuities sold shost,

Transfors botwoon Level 2 and Lovel 3 .am primarily due o oitkor 3 change in the marked chservabillity for an inpul, ar a change in an
undabservabie input's significance to a fnancial instument”s fair value.
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Forthe year ended October 11, 2017 transfers of Other contracts were due to changes in the market chsenabllity of Inputs, and transfers
relating to AFS Corporate debt and ather debt, and Personal deposis were due to changes In the significance of uncbsenvable inputs 1o thelr fali
walue,

During the year ended October 31, 2017, significant transhers out of Level 3 60 Level 2 included $188 million of AFS Coporate debl and
-athes debd, and $545 million of Porsennl deposits, In add@ian, during the year ended October 31, 2017, significant ranshers out of Level 3o
Lewel 2 included $52 milllon (net assets) of OTC equity options in Other contracts comprised of $321 milion of derivative related assets and
5269 million of dorivative related labilitles. During the year ended Oclober 31, 2016, significant transfors out of Level 3 1o Level 2 included
5143 millian af Trading Corporate detd and ather debl, 3446 millian of AFS Corporate debd and ather dobd and $453 millian of Persanal
deporsits. in pddinon, during the year ended Ociober 31, 2006, significant trandfers oul of Level 3 1o Level 2 included 528 millian {ne as4e1s) of
OTC equity opticns in Other contracs compised o $632 millioa of dedvative reliled asse1s and $654 million of dedvalive related fabilities and
424 million (et assets) of commodity swaps in Gther contracts comarised of $126 million of dedvative related assets and $102 miltion of
devivative related [iabilities.

Ouring the wear ended October 31, 3017, significant ransfers out of Leoel 2 o Leved 3 included 527 F million of Personal deposits, In
atditin, duting the yed ended October 31, 3017, sigmilicant ansfeds oul of Lived 2 o Level 3 inchuded $11 milion (set lHabiities) of OTC equity
apilons in Other cantracis compised of §5& millian of derivathee related assets and $105 milllon of desivative related liabilites, Duiing the year
ended Cctober 31, 2016, significant transfers out of Level 2 to Level 3 included %1 5% milllon of Trading Corporate debt and othar detil,

%396 millian of Loans and $5&2 million af Personal deposits, In addition, during the year ended October 31, 2016, significant translers ot of
Uewel 2 1w Lowed 3 includod §58 million (net asseds) of OTC equily anficns in Other contracts comprised of $407F million of derivative rolated
Astars and $349 milbon of derivative related liabilies

Positive and regative falr valee movements of Level 3 financlal instruments from using reasonably possible altemative asssmptions

A financial instrumsent is clasaifed as Level 3 in the fair value hierarchy il one or mone of its uncbservable inputs may significantly affect 1he
miessurement of (08 fait value. Ia prepasing the financial stalements, approprinte levels far these unobaenahle inpul paramelens ate chosen L0
that they are consistent with prevailing market evidence or management |sdgment. Dus o the unobservable nature of the prices o rates, there
may be uncerainty about the valuatkon of these Leval 3 inanclal instnemenis.

The Tollowing tabie summarizes the Impacts to Fair values of Leved 3 financial mstruments using reasonably passible altematie
assumplions. This sensitivity disclosure (3 imtended 10 lllustrate the potentisl impac! of the relative uncertainty in the foir valee of Level 3
financial Instruments. bn reparting the sensitivities below, we alfset balances in instances where: (i) the mave invalustion tactor caused an
alfseiting pusitive and negatioe lab value musement, 67 Loth oflseting mstnements are in Level 3, and (5 exposures dre managed i reporied
an a net basls, With respect to overall sensithvity, [ Is unliely In practice that all reasonably possible atiemative assumpdions would
simultaneously be realiped.

As 2t R
Ocbabes 30, 3847 Cchober 11, 7916
Fouitive Llr valer  Mugatlee fali value Panlthen fali valim  Hegaiber lairviken
HavkS el Iram mireemenl lfam Al s Tl feam
udlng il ukbhg By WAlAg reaseREsly IR sannRably
Lewwl 1 R LIk pashlE Lesset 3 possibie s B
MR of Capadian Selland twirvalug akemalives altematives LHETIT SIS aligrmaiives
Secuiilies
Trading
1.5, stale, municipal and agencies ceal 5 - § - % - § 1§ - & -
Aiget-backed cefuites - - A - -
Corporate dabt and othes debt 9 = = 62 1 111
Equilies 425 = - e = -
Available:dnrsale
U.% stale, municipal and agencies dedl S08 ] {200 TaAT 14 {11
Asset-backed cecurities FLE] ik {21} 27 13 (L]
Comparate debt and cther debt T -] 18] P56 a8 (=]
Equilits T 40 (28 756 7a (k]
Loan substiute secuslies & 2 - = . =
Loans 179 2 (k] 2% ¥ L]
Iviefcalbrad LT Ca B ees ar, 0g
5 3603 § 107 5 (o4 § 43131 § 13§ LR
Deposiis 5 (aas) 5 1 5 (1) % (427 % 12 % 3
Derivatives [.37a £l [£h1] £1.4800 b5 | 153
Diker
_ Secutities sold shor and other llabiliiies [2a) - =  &m - "
5 [,Ba7) & L] (58] 5 01,9961 § W 5 {E£]

Sensitivity results

As a1 October 31, 2017, the effects of applying other reasenably possible allemative assumptions te the Level 3 asset posithons would be an
Increase of $107F milllon and a decmass of $104 miltion in fairvalue, of which $71 milllon and $70 million would be recorded In Other
components af equity, fespectively, The elfects of applying these assumptions 10 1he Level 3 llability positions would resull in a decrease of
S48 million and an ircrease of $5% milfion in fairvalec.

Lol adoned Fruncial Wairmeciy Foaal Plend of Cnzacs Anegsl Brper W7 A7
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Mote 3  Fair valwe of financial in

truments

Level 3 valuation inputs and approaches to developing bly possible al e ptions

The lallewing i & summans of 1he wnobsenmble inpuls ussd in1he valuation of the Level J instrumenis and cur epprosthes Lo develeping
reasanabily pessible altamative assumptions used to determing seasitiny,

Fimancial assets or labilities _"‘-lnllﬁ'rlql mll.hndnlnﬂr
Aagel-hacked securilises, Sensitivities are determined based an adjusting, plus or minus one standard devistion, the bid-olfer
carporate debl, govemment spreds of input prices il & suficient aumber of prices is ecenved, adjusting inpul parameters such as

dwbt, municipal bonds and boans  oedit spreads or using high and bow vendor prices as reasonably possible altemative assumptions,

Auitian mie securities Senaitivity ol ARS is determined by decreasing the discount mangin betwesn 11% and 26% and increasing
the discount margin bebween 27% and 44%, depending an the specilic masanable range of Fair valwe
umpenainty or each pamicular finencial iInstrument’s marked. Changes (o 1he discount mangin reffec
historical manthiy moswements in the student loan 05521 b ked ".lﬂl_-‘lﬂig'E- marked.

Private equities, hedge fund Sonsitivity of direct private eguity investments is detemined by () adjusting the discount mie by 7% when
Frvestments and related equity the discounted cash low method is used 1o determine fairvalue, (i) adjesting the price maltiples based an
devivatives the range of multiphes of companable companies when price-based models s used, o (i using an

alternative valuation appreach, Nel 3550 vilues of the prvate aqulty funds, hedge Tunds and rolated aguiy
dervallves are pravided by the fund managers. and as a resull, There are no other reasonably possibbe
alternative assumptions for these irvestments.

Pnterest mte dervalives Sensitivitios of imeeeal rate and £rass curmency Swaps ane deived asing plus or minws are slandand
deviation of ihe inpuls, and an amount based on model and parameter uncemalnly, where applicabée.

Enuity derivatives Sansitivity of tha Lewal 3 posithon s detarmined by shiftimg the unobsanabis model inputs by plus orminus
ane standard desiation af the peicing servioo marke data Including volatility, dividends or cornelations, as
applicable.

Bank funding and deposits Sengitivities of deposits s caloulated by ahiftimg the funding curse by plus of minus cemah basis poims.

Struciured mofes sansibvities far interest-rate-linked and equity-linked structured nodes ane deeived by ad|usting Inputs by

phus or minus one standand deialion. and For ather depasits, by estimating a reasonable mowve inthe
fumding curve by plus or minus certain basks podnts.,

Lid Bowal B 3 Canad haresd Brpasi OE? Conmbdaing Fmgscia Saremprn
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Fallr valu= for financial Instraments that are carried ot amantized cost and classified uslng the falr valee hlemrehy

As at October 31, 2017
Fait value may not approcimate camying valus
Fair value always
approaimatos Fair valse measuremants using Total
Wikams o Cgracian dotani] carrying valwe (11 Level 1 lavel2  Lewel3 Total fairvalue
Interesl-tearing deposits with banks L 11480 § - % m % - 5 o % 1t®ao
Hpld-to-maturity securities i - - 14,754 ir 1471 14,711
Assets purchased under evemss ropurchase
agreements and securltles borrowed 58,605 - 13,394 - 23,394 81,999
Laans
Retall 55,951 = 105,855 4,534 314,751 380,782
Whalesale 8530 - 129,028 5909 145,007 153,867
o 74,921 - ALBGEI 10,845 459528 534,749
Qe assets 4_:! ..'.?P..!' = ._3.'3' 31]__2 &_ij ﬂié?!_
189 BE% — LET S04 11,064 A8, 658 GEE OIF
Depasits
Persanal 182440 = 62,981 725 53,707 FL1-MEF
Busingss and gavermmenl 161,858 - 148,618 ara 150,597 412,495
Eank 16,515 - s.0r9 14 5,003 21,708
e 560,953 -~ MTEM L9 19397 680,350
Obligations related to assets sold under repurchase
agreemants and securitles loaned T7Th - 1,364 - 1364 2138
Other lizbilties 43,733 - n 5,383 5,693 9428
Subardinated debentures - - 2,504 55 2559 D.i!i
5 512460 § = 5 218857 § 7,056 5236013 § TuBAT3
' ks at October 31, 2016
Falrvalue abways T value may not agpraximate canying value
Appeoaimates Fall value measuemants using Talal
Wi o Canackian odars) carrying value i Lewed 1 Level 7 Level 3 Tatal fairvalue
Interest-tearing deaosits with banks % 10 5 - % [ 1 - 5 64 % 11,884
Hpldto-maturity securties (n - 2 15,194 11 15,207 15,207
Aisets panchased wnder reverse repurchase
agmaments and securities bormowed 1,686 - 12,812 - 11,812 LU
Laans
Hetal| b L 04 - 297 602 5,000 303,608 IB9.012
Wholesake 6,155 - 137,216 7,349 144,565 1%0,720
o B 71558 - AIMBIE 12355 447073 518,732
Other assets 43,7159 - as7 93 750 43,5979
169 29 2 475, %4% 12,659 HHE, B 655, 100
Do pasits
Pemanal 75014 = SOLATS vl 60,376 235,490
Business and govemmenl 241,950 - 163,7R7 1,140 164,971 406,8A1
Ban. 12,387 - 5,883 42 5,925 18312
— AI9ASL - MSMMD noSR 22 660681
Obligations related (o adsets sold under repurchase
agmaments and secusities loaned 13,032 - 1,551 - 1.551 14,583
Qther llabliities ELETY - Fis 5104 53N A3, H38
Subardinatod debentures - - 9,647 57 9,700 2,700
§ AB0950 § = S 20599 § 7F55 5 AT AL 5 TIE.BO04

G ey Pnaecisl eyurgments have nol Doen gusgred 13 2 byss 3 By COMTIng S0t gy appronanatey o pw le wpleet daw o ther short-emm ngsary dra e that e ncsmable ar
ayaale on demasd, arwith srigingl maturity of thees mosthy o ket drd bsshgeiicant oac risk,
C5 mifuced bn Securites - Seuilitle for vale 9 (e Carnoldited Balasce Shoits

Fals values of financlal assets and llabilites camied ot amomized cost and disclosed In the table above ase determined using the fodlowing
waluatian tochnigues and Inputs.

Held-(e-mofurity Securiies
Faii values of Canadisn Federal asd DECD gevennment baosds, and comsorate bonds ar based on guoted prces. Fairvalues of eertain Mon-OECD

government bands are based on vendor prices or the discounted cash flow method with vield cunes of ather countries’ govemment bands as
inpuis,
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scial instruments

ALLers purdhased undér reverse repurchase agreements oad securmies borrowed, annd Oblganans refoed fo assss safd uader réaurdidse
agreements ond secunifies toaned

aluathan methads used for the long-term insoramaents are described in the Fair value of asse1s and Habllities measured on @ ecwring bas's and
classilied using the fair vatue hierrchy section of this nate. The camying values of shortterm Instruments genesally approximate thess falr values,

Loans - Relad

Retail loans inchude residential moitgages, persanal and small business loans and credit cands. For residential mongages, and personal and
small business loans, we sagregate the partfolio based on certain attribufes such as product fype, comtractual intarest rafe, term 1o maturity and
crodil seones, IFapplicable. Fair values of these loans are determined by the discounted cash Nlow method using applicable inputs such as
provailing interest rates, contractal and posted cllond rabes, client discounts, cedil sproads, prepayment rates and loan-teavalee ratias, Fair
walues of credil casd ressvablis are also calculsied Based on o discounted cash fow method with ooetfolio vields, charge alfs 2nd manthly
payment mtes a6 irputs. The carnying values of shom-demm and vadable mie loans ganesally approximate their fair values.

Loans - Wholpsale

Whodesale loans include Business, Bank and Savercign Ioans. Where markot prices are availabie, boans are valeed based on market prices.
Othemwise, tnir valoe is determined by ihe discounied cash Aow method using (Be fallewing inpuls: marke! interest rales gnd matke! based
spreads of assets with similar credit racings and terms lo matarity, bss given default, expected default frequency implied from credit delault
swap paices, if available, and relevant pricing information sach as cantractual rate, argination and maturity dates, redemption price, coupon
paymin] frequency and dute conventian

Deposits

Daposits are compised of demand, notice, and fesm deposits which |nclude senlos deposit notes we have Bseed fo provide us with long-tem
funding. Fair valuss of term deposits are detemired by one of several valuasion techalgues: (1) for term deposits and similar instaments, we
segregate the portfollo based on torm to maturity. Fairvalues of these instruments aro determined by the discoanted cash flow method using
Enpuls Such a8 ¢lieal rates for new waled ol the donesponding lerms; and {il) Tar senior doposin nobes, we s sclual Traded prices, vondod pides
af the discounted cash fow method uwsing & market ntarest rate curee and our lunding spreads as inputs. The camyng values of shor-1etm tem
depesits, and demand and notlce deposits generally approximate their falrvalues,

Other oideld and ifaer Uahiliies

Othet assets and Other lighiilies inchude receivables and payables relating Lo cedain commodities. Fair values of the commodity receivables and
payables are caloulated by the discaunted cash Maw method using applicable inputs such as mareet interes! rates, coanterpanies” credit
spreads, our funding spreads, commodity forward prices and spat prices,

Subardioed débenfures
Fairvalues of Subssdingled debenluses g based on recent lransaclion phices.

5 Bl Bk of Canadis hunel Brport 1OE7 Cnapabdaind Nagncad Smempnis
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Carrying walue of securlties

The following table presents the contrarfual maturities of the campng values of financial instnements held at the and of ibe period:

A at October 31, 2017
Term te matidty 1! With na
Within3  3Imonths  1yearto  5yearslo Over  specific
[MiBAss o Cangcdin dollar| moaths to 1 year S years 10 years 10 years maturity Total
Trading iri
Canadian grmermment delst 5 1,757 S11,362 5 BD4T S5 1847 S 6112 5 - 5 875
LS, state, municipal and agencies geld 3527 2,031 4,685 8,145 16472 = 30,860
Other QECD govemmant debl B34 i Ba6 A,843 260 L3 | - 11,354
Mongape-backed seturities - - [F a2 1,709 - 1,198
Aspl-backed seturilies -1 &3 249 162 73 - Fi3
Corporate dedt and other debl
Bankers' acceptanges 06 = - - = e i 1]
Conificates of depogit TR a1 a7 & 5 - 128
Dihes in 2,625 L0098 &.010 .ra4 B.5907 - 21,365
Equiries - - - - - I1952 32,852
9,102 23,362 23,268 E.B2& 20,449 32,952 127,657
Avallable-for-sale
Canadian government debl
Federal
Amodtized cost 5 = 1,528 17 58 = 1.608
Fairvalus 5 = 1,521 17 58 = 5601
Yield 1L.7% - 0.9% 1.8% 4.3% - 1.1%
Prowvincisd and municipal
Amindtized eoet 25 M 1,838 41 539 - 2514
Farrvalus 25 [ 1R [18) 531 = 2,503
Yield i 1L6% 2.0% 1% 2.8% 41% = 2.5%
LS. state, municipal and agencies debd
Amoatized ot 1,284 2, TER 1087 1,723 22615 - 20477
Fakrvalue 1,284 2,765 1,085 1,720 23,6461 - 28,515
Yield wi L% 1.56% 1.5% 3.0% 2Th = .5%
Other QECD govermmaent debt
Amoatized cow H2a 3,367 5808 &0 - - 8,145
ki wiilug B4 21,367 5,201 &a - - 2152
Wield ) b % 1.0% 1.5% 1.1% - - 1.3%
Mongage-backed securities
Amoatized cos = - - 15 919 - L EL]
Fairvalup - - - 15 919 - Gy
Yield - - - 1.9% L% - %%
Ass-backed seLuriiies
Amortioed cost 950 &7 E83 3,020 LTTA - 5,519
Fairvalue 956 &7 &90 3,009 1,745 E &497
Wield i 1.2% 1.6% 1.6% 2.5% 2A% - 7%
Corpoiate delbt and cther dabit
Amnatied cost 3,332 97 17,006 LT ER0 - 28,396
Falrvalug 3,336 1.718 17,060 W65 &A1 = 24,459
Yiald 13% 1.5% 1.8% 2.8% 48 - 1.5%
Equiries
Ciasn - - = - = B75 B7s
Fairvalue = = - - - 1,188 1188
Loan substitule securities
LT - - - - - 9 -]
Fairvalue - - - - - Fl. 8 k]
Yield i = - = = SR S
Amartized cost 6,430 8,190 28,047 5347 16,585 04 T5.497
Fair walue 6,430 8,188 28,003 5,355 26,595 1L.116 T5.877
Held-1s-maturily (2
Amoitized cosl @ & 5,360 4,754 ] - 14 B45
Fair valus 9 54 5,941 4,761 4,006 - 14,771
Total camryieg value of securities 5 15,541 531,604 S58021 5 15933 5 60012 S 34068 5 218379
Epeacddated Fruntial Maiese Howal Pisk of Canatia Anmesl Brpar] 347 51
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As &1 Dolaber 31, 2006
TR B0 matwriRy 4t

Wit na
‘Within 3 3 momhs 1 yeario 5 yoars 1o Chvor specific
Miiars s Catadian doflan] manifs bo 1 wear 5 ydars 10years 1 vears maluanty Tatal
Trading i
Canadian government debi $ 6761 F10350 § 9208 F 2Tar 0§ 6153 0§ - § 35214
.5, state, municipal and agencies debs 6,582 6,150 5.012 5,088 15,729 - 40,361
Other QECD govemmient dobl 1639 Ll 808 389 438 - 6520
Morngage-backed securities - 34 3 1 1,419 - 1,457
At -hacked Securnilies ar Ha 219 139 a1 - 01
Corporyte dabt and other dedt
Bankers' accephances 361 - - = = = 361
Cortificates of deposit 15% 132 14 7 19 - 322
Other (11 1,748 4,450 F71 2A4TY 1,851 - 20,034
Equities - - - - - 46,063 L6062

17,285 11,843 25,637 11,733 1,030 46,061 151,202

Available-for-sale o
Canadian government debt

Federal

Amontized cost L5 ] 1 i ir 56 - 413

Falrvalup 03 1 193 ar 58 = A22

Wlald ) OL5% 0.3% 1.5% 1.5% &% - 1L.r%

Provincial and municipal

Amostided cosd o 139 1.B63 @0 252 = 2344

Fairvalue - 139 1873 a 260 - .36k

¥inld ) 1.3 1.9% 41% 1.8% = LM
L%, state, munlcipal and agencles dobt

Amortized cost 1,030 294 1.73% 1161 0,668 - 15,489

Fairvalue 1029 B%G 1734 1,159 10558 = 15416

Wield i) 1% 0.9% 1.9%: L% 2% = A%
Other OECD govemmiond debt

Amortized cost 3,109 139 9,070 Fis ] I - 13,875

Fairvalae 3,108 1398 B00s 192 T - 13,500

ield ) 1% L1% L1% L% 19% - 0.&%
Maongage-backed seLunities

Amontired cost - 16 7 19 330 - o

Fairvalue - 16 ar 20 132 - 05

¥ield w = 1.Y% L% LE% 1.7% = L%
Astpl-backed seluriles

Amortized cos 67l e 539 834 1.733 = 3,785

Falrvalue &7 ] 540 H3% 1679 3733

Yield ) L1% 1.1% L% L1% L%
Comporate debr and other dedr

Amdtized cost 1.520 1,933 16457 553 552 - 12,015

Fabrvalue 1.521 1934 16,495 558 558 = 12,065

¥ield ) 1.7% 1.5% 1.6% 1.5% &.7% - 1.5%
Eguitics

Cost = - = - = 1.291 1.1

Fairvalae - - " = 1.552 1,552
Loan substilute sacurities

Cou - - - - - ] g

Fairvalup - - - - - T Y

igld j) - - - - . 4.5% &5%
Amartized cost 6373 5,389 19,987 1977 13,598 1.361 69.680
Fair value @37 5,397 30,057 2583 13,492 1626 aRee

Bield-te-malurity i
Amartized cost 130 116 4,521 5,718 LML = 14,879
Fair watue 130 116 4,583 5053 a,475% - 15,207
Total carryimg value of securilies $ 33790 § 28350 H 60215 % I0A3E § 55,616 % 47685 § 236,093

(0 Attusl Aatarties e §iPr fres corrbaiten | mulurie s sbone e borrwer sy kove the bt 52 send o preses oblgalien w85 m withod peed B

G0 Tisleg eeueta avel AFS ecarSen i eccided ol labtvaban. Hebiiz-nul wity secerion. imchadid e S aflabbe fordabe istudtien on i i lints kb aim rcerded o) avotioes ol
G Frisuiy corepuried wl vorpelr dels, wign o matenal deisl, arl commen ol pagn

Tkl The weighted sverage vl i g waing the comianteal ilerest rabe ard The Camag saiee 8 he end of T vrst T Ive PEOS TR SROanlies
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A5 at
October 31, 2017 Oetober 31, 2016
Comst/ Gross Grass Cost/f Gioss Gross
Amortized warealized wnmwalized Falr  Amorized unrealized  unrealized Fah
Wikams o Cgracian dotani] cost gains losses value cost £dins losses  value
Canadian genemment debt
Fedesal 5 1,608 5 2 5 5 1601 § 418 § 4 % - % 423
Frovincial and municipal 1,514 i (18} 1,503 1.34& Frd [ri] 1,346k
W5, state, municipal and agendbes debt (i 29A4TT 2l (o4} 29,515 15489 57 (1300  25.418
Other GECD govemmaent debt #0145 18 (13} 9,152 13875 35 (18} 13,800
Mongage-backid seciities 3L 1 LD 9y 5 (k] 95
Assed-backed seduilles
opa 3610 13 - 3,623 1.628 F - 1.630
Noin-£ 00 securities 1,909 10 50 FE 2158 5 (&0} 2103
Compomte debt and ather debt 26,396 106 (430 24459 2ms L] (38 22066
Equities ars arn m 1,188 1,291 73 (121 1,552
Loan substitisie sequiiiies fi) = et} 8 o LS . T4
5 75497 5 719 5  (339) 5 75877 § é9ed0 § agh & (1541 § 69922

(15 Parkelen B1484Y milliom of berdeldr sy o istlben an o Mciabe T8, 3017 (risher V1, R8-S B7% milon] thad are cwsdend af smadini rost

£ Fhr raiosty of the MBS are iradderilal Look\ o dsed taal, s usrealied jaiin, prows weeeierd st sod Tub vates srfated b cameeriil MBS o 8727 milkan, §1 slisn, $1 milis
42 i, ity i A1 Oclibid 10, 201 ckebal 1, 3014 = 400 willlan, 51 Sllon, 0 il anil § 40 fllae]

O b e udtie oo by U 6 A doesiied bt hnd by fvéirmaid Wiored dndatn, MBS ol i el dinl b ain isiloirs Hasid by 1S preemmest dpendhei

AFS securilies are assessed lor objective evidence of impairment at @ach reporting date and more frequertly when conditions wamanl.
Depending on the pature of he Seturities und e review, we apply specific methodclogies o assess whethes the castfamonized cast of the
segurity woold be recowered. As at Dctaber 11, 2017, our grass unrealized lesses an AFS seturities were $319 million (Dectobar 31, 2016 -
£254 milllan). We believa that there is no objective evidence of impaimment on aur AFS securities that ame in an unrealized loss position as ai
Oclober 31, 2017,

Met gains and losses on available-lor-sale securities ()

Oooooooa

For the year ended
Oclober 31 October 31
(Milians of Canadin daliam| EI :EI}IIG
Realized gains 46 5 179
Realized fosses [22) 117
Impaimant losses 52) (8g)

5 172§ 76

Pl Thar |hwireg mlated 5 o iedatinie coetitians. e wacloded Do B gaies s et 00 0FS secartiom mad ire e lusded in it presswurres, braeil et asd bee irdome in the
Cimadiiaind Soarerain off indoms s the poar arded Dosobee 11, J087: Beallied gisss ol $35 mdlios (Ocisbeds 31, 3308 - §14 milbos], iealaed wacrs of § i millas (Ouiober 11, 014 -
Bond] el Bl e i d et Wiprs twlerr 11, 3080 - S mel Bl

During the yeas ended Ootober 31, 2017, 5172 millian of net gains wete fecogniled |n Non-interest income a4 compared 1o 576 million in the
priof year, The cument wear reflects pet realized gains of $224 million mainly compaised of distributions lrem, and gains on sales of certain
Equities, Other DECD government dedt, and Loan substinute securities. Alca inchuded in the net gains are §52 millkon af impalmant losses.
primarily on cestaln Equitles and W5, state, municipal and agencles debit, This compases to net readlzed galns fos the year ended Oclobeer 31,
2016 of §$162 million which was partially offset by 526 million of impalrmiert |osses,

Held-te-maturity securities

Hald-to-maturity secusitles measured 3t amortized cost are subject to perlodic Impaimm ent review and ane classified as impalred when, In
management's oplnlon, there ks no longer reasonable assurance of the Hmely collecibon of the full amount of principal and Intenest. The
Empaiment review of hedd 4o maturity secunities is primarity based on the impaiment madel fior loans. We beliese that there is mo objedtive
evidence of impairment an ouf held-1e-malurity securities a5 a1 Desober 31, 2017,

{oencd alaned Fruniial Mairmeciy Brsal Plend of Cazags Aoessl Brped W47 iy
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Reclassification of inancial instraments

The following tabile provides Infcematios egarding cerain securities that we eclassified In prlor roponing periods:

Financial instrumenls reclassified in prior periods.

As al
Oelaber 31, 17T Oetober 31, 2016

Wi ol Cavalan o] Camrylmg value Falrvalue  Camying value Falrvalup

Finamcial assets - FYTPL reclassified to available-for-sale i

co0 5 = 5 = 5 = 5 -

Fimancial assets = Avallable-for-sale reclassfied to loans and recebyables o

Canadian povemment debt - Fededal 2,747 2T3T 3,692 3697

Financial assels = Available-for-sale reclassified to held-ta-maturiby i

Canadlan gowvermmand dobl - Federal 31674 3,645 3,973 1870

5 6421 5 631 § 7615 ¥ 76T

On Oxigber 1, 30 §, we recapidfmd §1, 5077 million of qedsin (D0 om clewadled s VT o 8%,
14, e recinuailied $4.7 17 mellion and $5, 240 melllon, reupec by, of covtain detel secaritem fom cladfied s A0% io oees and recsbnibien, and fom clinaifisd s 1% s

(SRR N
0 Dhisg e pea ersled Dooter 11 HILE, we e lassliod S50 mullen of oeten 06 weoutiiey bam riavsiied a5 &85 i ety 88 sevsiralie

The fallowing table provides the amoumts recosded in mel income and OC] frem the debt secufities afes the feclascaication.

Faf tae rar enced

Ockaber 3, 1047 Dciabes 31, 2014
intarenl ingome! wtwreyl ome |
Eaim fosied) B gk
Unealleed gaing  retbgnlred i met  Uaiesired gairs  ieognsed in As
fostes) durag incone during deaves) durirg income dusiag
Al ey of Caradisn delien) _ the perisdin Ihe perind i periad {11 the period
FYTPL reclassified to availabledor-sale
L] 5 - 5 - 5@ ] 1
Available-for-gale reclzesifiod to loans and recelvables o
Camadian goveinman debt - Federal {15} £ hi] L5 ]
Available-for-sale reclassifed o held-to-maturity in
Canadiam gowemmend debl - Federal {77 128 (38} 135
S5 ) 5 184 $ W9 0§ 2w

(15} Thin iepeeLETin (e ureeaia e g m ol Gees 1 woedd hree eas repagrsed in gl o0 lase Cores lasuficaios e PYTRU G O] Ba reslassfisasons e AP had ik anseis not
bren e laanfied

[} hin i T i omam e ogmloed ineel incere gatng it peiel ircieSon smariiratien of nei vanelued g oo sied si h recbaaifed sas Sl s iclsded in THEer
e ey el e e P e ol e lesaSh e

A al
October 31, 2017 Ouctober 31, 2016
Uridted Oiker Unied Dahed
Millages ol Danadlan dolars) Canada Sates Isternational Talal Carads States  Ieteretional Tatal
Retail (1
Eesicential mofgages 5 255799 5 11449 % 3100 %5 IT0348 % M1EOO % 10,014 % 384 % 154998
Personal &2,022 6,357 1015 2204 82,205 6853 408 91464
Ciedit Catds (1 17,491 Fa 150 18,015 16,601 P 60 12128
Lmall buskess (1) 4 803 - - 4 403 urE 1878
350,805 18,100 7205 3|5, 170 144, 484 17134 7.857 AT
Whalesale i)
Business ) To.82% 41,555 0510 186,291 0, FhE LE.010 20, 504 144,050
Blanlk [z 1,027 2,493 43T 3,962 1,17 45 207 1673
SOvEIRign ieh 1,370 LET 1,04% 5353 6,615 B17 1,168 B620
52,822 b4, 588 21,796 159606 F3A08 59,282 21879 194,369
Total loars B43.82T 73,088 29,051 LA TG 17 E0E FEATE 2851 221613
Allowanca for boan losses 11,8003 {234) (515 {2,155 {1,451) ] ] [4ET] {1,235)

Total loass net of allowance for loan losses 5 441,221 5 72,854 S M.54T 5 SA2E1T 5 A16ADT 8 TRS4 § 29049 § 570604

i Gy wrrnatian b Saced on reakdenon ol Sorrown
% e o s Burd s . rulssa e i @ Sie 3ol and incletek bolh rormamet sl Busitna e
01 indudes dmll Busineis expoiise managed en & pooted bata

[P W Brgtitpih g8 pariisbe w61 4 el obarrt by

et T

o Bas v primardy 1o regulel vd depoad fating insttulens and ue
U6l Sowessipn refer B2 all pesiral gvemmenty and sgercies, cerial bas

. werll gy mihs gaBfging publs wevior wreiiey and mutilsteol Seve lopreni banks
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Laans mahirity and rate sensithity
As ol October 31, 2017
Makurily berm (0 Bate sensitiety
Under 105 Dver & Fined  Mom-rale
(Miana ml Canadian daliars] 1 ynar i1 years (LT Total Floating Rate  sensitive Total
Ruotail 5 102,221 5165337 5 17612 S 385170 S 1127299 5 MT1M 5 5.TAT 5385170
Whalesaie 113,570 11,907 B12% 159806 .00 13111 2,291 1590604
Total loamws $ a25791 5193244 5 25741 S 584776 % 133500 S403,235 §  BO040 § Se47T6
Allomarice for koan losses (3.15%)
Total loass el of allowance lod loan ledies 5 542617
_ Maeywemm  Raessnsi o
Under 110% Over 5 fined  Non-mabe-
(Mildamn ol Canadan dafan) 1 year (s wan AR Tokal Floaling Rate sensiive Total
Betal S 19063 B 161,953 5 16681 % E0470 8 106,355 S MFO0M § 0 609 5 369470
Whedssalein 121,62% PSR e.02% 154,305 24,223 ] 1346 154,369
Tokal boans £ 112459 S18sev4 § 20706 8 52AEIF 8 0578 S ATAA1T § f4s0 8 s2)EN9
Allpwanre for inan lastes [2.235) 12.235)
Toral kaans net of alkwance fos loan losses § 571,608 § 571604
[ Gerweslip, Sused o1 Boe warlee of combattaal repeicing of mal iy e
03 Sy vadatle v boaes Bad cae b orprhoed 8 B cleels? Socorton sibowl serety .
0w pis B B Iewiiad T Thicks pressiutly preismed
AMlowante har ered it losses
Far the year ended October 31, 2007
Balance al  Prewision Exchange Balance
beginningof  for credit Unwind of ratechasges/  atend
iy ol Cangdan dhBars] perind lcsses  Write-offs  Recoveries  discount other ol petied
Retail
Besidential mangages 5 73 5 90 5 {51 & B S5 (M5 - 5 M7
Persanal 529 422 116 11} 1) 512
Cradil cands 184 427 i1 - - e
Smiall business &5 9 (38) b (] (] 56
1,253 968 (1,199) 264 (35} 7 1268
Whinles ale
Eu;inm L 180 [224) i (13]] {18} 12
an T s i = : .
= 279 a0 1228 &6 169) s 912
Arguined enedin mpained |oans 3 2 e = i [F]] 3
Total allowance for lean losses 1,135 1,150 (1,425) 330 [104) 2y 259
Allewance lorof-nalance sheet and athes lems in a1 - - - - - a1
Tetal allewance for credit losses 5 2326 5 1150 5 (14350 5 33 5 (104} 5 [27) § 2.250
Indnddually assessed 5 5 5 85 5 [139) 5 AT S l[;g 3 T' 5 304
Coteatively assessed 1961 1064 (1.286) 283 @4 1946
Totyl allowasce for credit lossas § 2326 5 1150 5 (1L435) 5 330 5 (1M} § (27) § 2350
Fos the vear ended D\'.Iubur‘]_i. e
Dalanc=af  Provision Exckange  Balance
begirning of  fororedit Unwing of rate changes/  atond
(Mg ol Canathian shotlaral pevind bosses  Wrie-cffs  Recoveres  discount aihet  of period
Retail
Residential mongages 5 r % s nn % 5 § (24) % 15 § 273
Porsanal 530 L1 [856) 111 {14) - 519
Creditcands 386 42 [564) 122 - - 186
Sl business &4 N (4] 10 £ - &%
T Lz o (L0 0 ME 1) Ja_laix
Winles ale
Business RO5 578 3y 38 54 A Wi
Dank ¥ m - = - 1 ol
A 8E...l T (321) k.. {55} M ere
Acquired credit-impaired loans - 10 - - =! [ 3
Total allowance for laan losses 1039 1,546 (1,523 86 (108} @ 1,135
Albvwance lofof-balance sheet and other [lems (x) a1 - - - - - a1
Total allowance for credit losses % M0 % 1546 % (1523) % 86 5 (o0 % (3 % 2,316
Pndhidually assessad 3 %52 § w1 5§ (224 § 25 % 50§ 11 § 365
Collectively a 1LHEE 1195 (1,299) 61 {54} (4 1,91
Total allewance lor credin lnssas 5 2w § 1566 § (1523 § 86 § (100 § (3 § 2,326

T The slomarce for oi-Salasce thert sad ol Rem i seportsd wmpanielp 17 Diie babdibes. - Proviuses.
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Met inlerest income after provision for credil losses

Far the yeor ended
Qctober 31 Ocoober 31

Miliang o Csasdian dofars| 2017 1A
Melinteres! income S 17140 § 1551
Provisian for credit losses | I;ISFI 1,546
Met intergst Income after provision far cred i losses 5 15990 % 14,985
Loans past due but not impaired
A5 Al
Dctobet 31, 20017 Oerober 31, 2006
90 days 0 days

(Miligss o Canaian doSars| 1in29daysnl 3ItofPdns  and greater Total | b0 29 days (0 I0ta B0 cays  and greator Total
Rotail 5 307 5 1337 § 0 5 4Tl 0§ 1450 % 1,296 % 337 § 5083
Whokesale |I= 1,351 ] - 1,675 -] 172 - 1,220

5 4348 5 1761 § 07T 5 6A16 §  aduws § 1668 % 337 ¥63M3

Bl hewnants prwsentssd muy s e p

fsm o

afl S pRtn e prreeanss, sh 4 rofgege lans on wnich ey ey e seraned pending pam et dis 12 whe o eflaansing
Parek dusn Laars amsdeg dam sdminatiave prodewss i nal repvseniatie of fhe Bormreeen” abilty 1o meel e gayme nt abligrsons.

Gross carrylag value of loans individually determined to be impaired (1)

as al
October 31 October 31
iBiams ol Canackan dollarii 2|'.l.'l'|" 2016
Retall in 5 - % 14
Whodesale (5
Business 1,128 2130
Bank = 2
A e eredit-impaired loans ) 156 418
Total 5 1.382 % 4565
L Seeyrage balanur of grows iradiehusty sssrused impaleed ey for e yea srsied Outades 11, 1057 was $2,06% milon [Cuisbs §5, 2096 - $3,057 ke

{+i] Eaciuden stgquised credit impaimed (L1 Toars

Aequired eredit-impaired laans
ACI loans wsulting from the acguisiion of Cliy National Inchude Retadl, Wholesale and Federal Deposit Insurance Comporation {FRICH cowviersd
lgans, The hollowing table provides further details of cur ACH laans.

. st

October 31 Oclober 31
MiRicen ol Canadian dofland 2017 M6
City National
Wnpald principal balance o 5 s % ]
Crodit-related falrvalue adjustments 5 13
bnterest mie and ather related premium) (discount) 16 L]
Camying value 255 418
Fridividudily assecsid Allowance . : {?} (%)
Camying waliie net of related allowance 5 53 § 415

[ Sesrwusnty sontractsal st owed rat of seie-ofy shios the segetion of the lagn

FOIC covwened baams

FOEC covered loans ame loans that, as at the mpoting daie, are subject in loss-share agreements with the FRIC under which the FOIC mimbuses
ws lor 50% of the nel losses Incaned on the underying loen portfolio, As at October 31, 2017, the balance of FOK covered loans recorded in
Loans an the Consalidated Balance Sheol was $6 million (Oclober 31, 3016 - $374 million), The decrease in FOIC cavered loans during the
i cet] was pramanly du to the expaty of Ceram |oss-8hane greemenls and oan repayments. AS 51 0oiobher 31, 2017, th balances Mo
mdemnillcaticn assets and clawback [EabAlites were $mil and 326 milBen (Doteber 31, 2046 - §2 million and $26 milllkon), respedtiaely.

HMaote & Derecognition ol fi

We enter info transactions in which we transder lnancial assets such as loans or secwilies fo structured entithes or other thind pa les. The
miagarity of asseds transfermod under repurchate agrepmonts, securilies londing agreements, and in cur Canadian residontial mongage
SeLuflliralion (Famsstians 80 not gualily led dereoognilion o5 we ComAse 10 be sxpased 1o SubLtanrialky all af (e fisks and rewands of he
Eransforred 355685, SuCh 35 prepayment, credi, praoe, irfenest ryvie and lareign exchange risks,

i Bl B o Canadian ool Bigmar HOE? Comabining Naanisl Seaempnis
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Transferred financlal assets not derecagnized

Secuitization of Canadion residential martguge foars

We setumitize insused diian residential gage loars through the creatian of MBS pools under the Mational Housing Act MBS (NHA MBS)
progrim. All loands securilined under the MA MBS grogram ane reguired ta be induned by the Canadian Motgage and Howsing Corparalion
(CMECH of 3 thind-pamy iksurer, We require 1he borrower 1o pay the insurence for momgages in which the loan amount is greaied than B0% al the
artginal appraised vatue of the property {loan-to-vadue (LTVI ratial, For residertial margage loans securitized under fhis program with an LTV mtio
Ly tham BO%, we ane requined (o Insure the mongages i out own expense, Under the NEA MBS program, we ane esparndbbe for making ail
paymends due an our isswed MBS, regardless of whotherwe collect the necessary funds from the morgagor arthe insume When a bomower
diefnulis on & modgage payment, we Lubmil & claim o Eh insuner if (he amoun! mdovensd fom the collection of fanecloSune pc S B lower
than the Swm of the principal Balance, accised mierest and colbection costs on the outstanding loan. The indufnce tlaim piotess B managed by
tha insurance provider in accord ance with the Insuee's policies and covers the sntie unpald loan balance plus generally up to 13 months of
Enterest, selllng costs and ciber eligibbe expenses, an insurance clalm s denled, a boss |s moognized in Provision for credd osses inou
Cansolidated Statements of Income. The amount recorded as a loss i nal significant 1o our Consolidatod Financial S4atements and no significant
losses wine incurmed due 1o legal sction aising Tmem morgage default during 2007 and 2016,

We sell the NHA MBS pools primasity to 8 government-spon soned strectured entity under the Canada Mongage Bond (CME) program. The
entity perindically issues CMBs, which ame guarantesd by the gowermment, and sells them 1o thind-party nvestors, Procesd s of the CMB issuances
are used by the entity (o purchase the MHA M85 pools from eligible NHA MBS saers who panicipate in (b issuaron of a panticular CME seies,
Qur continuing invahement incudes servicing the underdying residential monrgage loans we hive securitized, eflthor ounisbves ar thowgh a thind.
By sefdicer. W also A0l A5 o lEIpary IR iNT8fes] 1318 SWa D BEFeamianils wivins W pay e entity the interesl due 1o CME ifvestos and
FECaTE Thie inerest on the underlying MBS and reirvestied assels. As pan ol the swans, we are alsa required 1o masniain a poncipsl neimeesiment
account for principal payments rec elved on the underying mortgage lonns to meet the epayment obligation wpon matuety of the CHE, We
reimvial thir cofected principal payments in permitted investments as outlingd in the swag agreements.

We hive determiroed that cetain of the NHA MBS program loand trantforned to the entity do nod gualify far derecognition nswe have nat
translerred substarizally all of the risks and rewards of ewnership. As & resull, the<e transferred MBS continue to be classified as residential
momgage leans and recognired on our Cansalldaied Balance Shests. The cash received for these transferned MBS is treated as a sec ued
barowing and a comesponding Hakility is moorded In Beposits = Business and gowemment on our Consolidated Balance Sheets,

Secunilies soid wader repurchase agreaments oad seconlies logned

‘Wi alsn enber Into transactiens such as repurchase agreements and secuiities lending agreements whers we tmnsler Assets under agreements
to mepurchase them at a future date and retaln substantially all of the fsks and rewands associated with the assets. These translerred assels
romain on our Consolidated Balance Shoets and are accounted for a5 collatoralized bonowing ansactions.

Thie [ollowiig Lable provides inlmmation on (he carrging am ound and Tad value of the transfensd assets (hat did aot gualify for derecognition,
and their asseciated Hakilites.

As at
~ Ocoberd,2ir 00000 Ociober 31, 2006
Canadian Securities Canadian Securities
residential sold under resddentlal sodd under
martgage rapurchase  Securities mortgage mpurchate  Securitios
{Miliamn o Canndinn daini loans (1141 agreements(n  loaned 1 Total loans quin  agreements 1 laaned o Taral
Camying amournt af
transfemred assels that
danat qualify fos
derecagnition 5 1548 5 139249 5 3835 5 1TR032 % 3548 % 100,556 % 2843 % 137085
Curgdng amaunt af
associated liabilities 33,861 139,249 3.835 176,945 33,670 100,556 2,685 137,111
Falrvalue of tanshermd
assets 5 33529 5 139249 5 3,835 5 1TEE12 % 335Ta B 100,556 § 2.B85 § 137.01%
Fair value of jssoaared
liabilities ) 35,314 139,259 3.835 177,398 4,730 100,556 2.8485 138,171
Fairvalue of met position 5 (F85) 5 - & = 5§ (r8s) § (1,156 % el ] = 5§ (L1568
£l e Samadien residentisl mortguge 0ans remSemed pimasdy i Carasla Bngsing Tread ot e mitl] secuttadion and ity persitied irevstmenis ysed e (sndieg negeieeneris ftes

thee il anruribiation
L5 EMD et Rews begal setoune ouly 8 e Hembered minats, ied do sot Rars reoserie B o el assety
0 Dew el oot skt ivev-collinnmin wtis of 45 bets plecged

In the normal coursn of business, we engage in a vanety of financial tansactions with siructured entities to swpport awr financing ard myesting
negds a8 well as those al our customers. & struétured entity is &n entity in which voting or similar rights arse nat 1he dominant Bsctor in deciding
cantrol. Strociuned entitbes are generally created to achiesw a narow and well delined abjectiee with restrictions amound their ongoing activities.
‘We consolidate 8 stuctured entiy when we control the entity in accordance whh our sccountong pedicy as describied in Note 2, n other cases, we
may spansar or have an interest in such an entity but may nat consotdate i,

Consolidated siruciured entities

We consalidate the fallowing structured entities, whose assets and Habilities ane recosded on ous Consolidated Balance Sheets. Thind-pary
fmvestors in these stnsctered entities generally hase recourse only 1o the assets of the related entity and do nod have recodrse to aur generl
assots unless we breach our contraciual colfgations 10 ihose entities, In the ardinnry course of business, the assets of sach consolidated
stmic tured ontity can genorally enly b wied to sofibe the abfigations of that ondity.

T oaaed daned Frunial Waiemeriy ol fissd of (meags Aswwsl Brper W07 5
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RAC-adminisiered mali-eler canduwr
Wie adminisier mubti-eller ABCP condult programs (milti-selier conduits) which primarily puchose fnanciad assets fram elients and finance
those puarchases by Issuing ABCF.

Wa genevally do not malntiin ewnership In the multl-selle condults and generally do not have dights 1o, o control of, thein assets, As he
administrative agent, we sam a residual fee for providing services swch as coordinating funding actiizies. transaction sfructuring,
datumentalion, execution and I'I'lﬂ'li[l‘.‘f"‘lnl. We serve as the placement ARenil tar the mukti-seller conduits and may purchase ABCP issued by
those coaduits from time fo time inorder to facilitate the everall program liguidity, The ABCP isswed By each multi-sefler condui s recourse o
the financial ascels cwmed by each condult, and 5 non-1eCourse 10 ws encept 1hrowgh our pamicipation in lHowldity and/or ceedit enhance mant
facilitles,

In 2017, we bogan issuing ABCP through a multi-seller conduit administored by we This conduit is primarily used to purchase financial
assels, In mubliple currencies, from clients and Anance those purchases by [Ssuing ABCP of borrawing from us. Unlike the aiher malt-seler
conduiis that we administer, this condust does not have a first loss investor which has substantive power to direct the significant operating
activitles of the condull. This condult is consalidated because we have exposure 1o variability of mturms from performance in the multl-seller
arangements through providing transaction-specific and programewlde liguidity, credit and loan facilifes to the condult and have decision-
making power o the relevant activities. We also pam an administration fea for providing administrative sevvices to the condudl. As of
Oclobaer 51, 2017, 85873 million of nancial assets held by the conduil was ingbuded in Loans and 3499 million of ABCP isswed by 1he conduit
Wit includesd im Deposits on our Consolid sled Balance Sheets. For mone information on unoonsolidated mult-sedler canduil programes, reles io
uncanzalldabed structured antitles beiow.

Credit covd Securitiambion velinle

Wie sasturilize & poition o mor tredil Card receivables through 8 struclued enlity on 8 revolving basis. The entity punthases co-owmership
Interests in & pool of credit card receivables and issues senior and subordinated tem notes collatemiized by that co-ownership interest m ihe
wnderying pool of credit cand recelvabies. Imestors wha purchase the term notes have recourse ondy to that co-cwmership interest in the
underlyirg pool of credit cand reteivables.

Wi comlinue 1o serdice The credil cord receivabies and perodm an adminisortive robe for the enting, 'We S15o retain ik in the undedying pood
al eredh card feceivalites through oud retained nberest i he transfered assens, the cash reserve balanoe we land Toom e 10 ne, and alsa
through certaln subardinatad notes which we retaln, Additionally, we may own some senlor nates as investments of for masket-making acilvities;
wee have pravided subardinated leans te the enity 1o pay upfrant expenses; ang we acl as counterpany 1o ImMeest Rie and Coss CUMENCY SWap
agreements which hodge the enlily's inlenest rale and cusrency risk exposure.

We comselidate the siruciumed emity bacause we Rove decision making power dves the timing and size of future issuances oad other
rebevant acthviibes which wete predetemined by us af incepficn. We #lso obtain significant funding benefits and are eapased bo variabliliny from
the peformande of the umdedying credit cards through cur etamed Intemest, As &t October 31, 2007, $7.5 bllllan of mnotes Issued by our credit
card securitization vehkcbe wene included In Depusits on our Consolidaled Balance Sheets (October 31, 2016 - $9.8 billlon),

Collateraiized commercial paper vehicle

‘We established 8 fumiding velicle that provides leans to ws and inances ihose loans by issuing commercial paper to thind:parly [nvesions. The
stnuctured @ntity”s commercial paper camies an equivalen] credit mting 1o RBC because we are abligated to advance funds 1o the entity inthe
evend these are nsufficient funds from ofher sources to setibe maturing commercial paper. We pledge collateral 10 secure the loars and are
expoied io the market and credit ks of the pledged secoriticd. We administer the eality and eam an ad manistration foe for prosiding thess

Sefvices.

We consclidate the structured entity because we have declsion making power over the relevant acthities, are the sale bomower fram (he
simicture, and are expased 1o a majority of the esidual hip risks through the credis support provided, &s at Octaber 31, 2017,
$12.2 billion of commercial paper issued by the vehicle was includied in Deposits on our Consolidated Balence Sheets (October 11, 2016 -
£2.6 b#liem).
Innovative copifol veficles

RBC Capital Trust was croatod 1o issse innoeative capital instruments, the prmcesd s from which wore used 10 purchaw matgages from RRC. Wi
consolidate the trust as, through owr rofes as tnestee, administrative sgent and eguity investor, we have the decisbon making power ower the
relevand acthdities of the bhust snd ane exposed 1o vafability fram the pedomance al the Uﬁll!ﬁ‘fiﬁ‘ MOAAR e Rator 1o Nofe 20 fod Turther
de1ails on our innavave Capatal instruments.

Covered bonds

Wie periodically ransfes mongages 1o RAC Covered Bond Guarantar Lmited Parnésship (the Guarantor P} (o Support lunding acthvities and asset
COWErARE reguinements under our covinsd boads progmm, The Gearaniod UPwas créated (o guannes intesest and principal payments under the
covened bond program. The covermd bonds guaramlesd by (ke Guarantor LP are disect, unsecired and unconditional obligations of HEC;
tharefare, invesions have a clalm against the Bank shich will continwe if the covered bonds ane not pald by the Bank and the morgage assets in
the Guaranior | P am nsufficient 1o satishy the ohligations owing on the coveed bonds, We act as general partnar, limited partner, wwap
counlerpirty, lendes and Bgualdity provider to the Guarantor LP, servicer lor the underlying morgages as well as (b registensd Baaer of the
covened bonds,

We consolidate the Guaranior LP as we have the decislon making power over the relevant activities through our robe as general pariner and
are exposed (o vadabdity om the pedormance of the underdying mongages. As af October 31, 2017, the total amount of matgages transfered
and cutstanding was §%2.5 billion (Bctoher 31, 2016 - $53.8 billion) and 5373 billion of ¢overed bonds were reconded as Depasits on awr
Cansolidated Balance Sheets (Octaber 11, 2016 - $40.9 hillian).

Municipal bond FOB strictures

‘We sl taxahle and tax-cxempt municipal bonds into Tender Gption Bond (TOE) structues, which consist of a credit enhancement {C5) trust and
a TOR inedd. The CE trust puechases a hond from s, linaneed wilh a inest cedificate issusd tothe TOR tnust. The TOB tust then igsues Noaling-rafe
cetificaes by shom-lerm investors amd o residual ceatilfcste that s hald by us, We ane the remarketing agent lar the floating-rale cenilicales and
provide a liguidiny facibity to the TOB trast which require us to purchase any cenilicates lendeed but mot successfully remarketed. We aiso provide

154 Bowal B 3 Canad haresd Brpasi OE? Conmbdaing Fmgscia Saremprn
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a letter of credit o the CE trust under which we are reguleed fo extend funding ifthere are any losses an the undardying bonds, We eam interest on
the restdual certificate and recelve market:based lees for acting as remarketing agent and providing the liguidisy facility and letter of credit,

We consolidate both the CE trust and TOB rust when we are the hoider of the esidual cerificate as we have decision making power ovar
thar relevant activities, including the selection of 1he underlying municipal bonds and the ability to terminate the structure, and ane expased 10
warlability frem the performance of the undedying municipal bonds, As ot October 31, 2017, §5.2 billion of municipal bends wete neluded 0
AFS securities related to consolidated TOB structures (October 31, 2016 - $2.5 billion) and a corresponding $5.2 bdllion of Roating-rate
certificates were included in Geposits an our Consolidated Balance Sheots (Ociober 31, 2016 - $2.5 billkon].

MNon-R8C mangged invesiment fumds

W enter inte cortaln foe-basod equity derivative transactions whove our Investmients in the reference funds are bold by an intermediate limited

partnership entity (indermediate entity] in which we hold a substantial majority of the equity infenests, We cons

Bhae i

anlity

Bedause we hive decls|on making power 1o dieet all the activithes of the entitg and are sxposed 1o a majority of the fsks and reward s through
aur equity Investmonis. As at Dtober 31, 2017, 568 milldon of Trading securities representing our Investmenis in the reference Funds were
recorded on our Consolldated Balance Sheets (October 31, 2016 = $179 milllan),

RAE monaged inwe stmenf funds

W are sponsors and investment managers of mutaal and poaled Funds, which give us the ability to direct the investment decisions of the funds.
Wi cansalidale these mulual and pasled hunds in which cur interests, which include direct investmient in seed capital plus managemaent or
pedformance fees, Indicate that we are acting as a principal, As at October 31, 2017, $473 miltlon of Trading securities held in the consolldated
funds (Ociober 31, 2016 - $498 milkan] and $1 48 milllon of Dther llabiEies wpresenting the fund units kold by thind paries (October 31,
2016 - $126 million] were reconded on our Consalidated Balance Sheels.

Unconsolidated structured entities

Wie have inberests in cenain strutiured enlities that we do not consoBdate but have recorded assers and labilies on our Consalidared Balance
Sheets related 1o aur transactions and Evobéement with thase entliies,
Tha Tollowing tabde presents the dssets and Habilities recorded on our Consolidated Balance Sheets and aur mazimum exposune to loss
related to our inderests in snconsofidaled strociuned entities, It also presents the wire of @ach class of unconsolidated structured entily, as
massured by the tofal assets of the entities in which we have an inleest,

Multl-ssbe M 4

s U Memscy  bndy  beds  weekim Oy Othel Rl

(Mimizny ol Caratom Sellan)
Oni-balance sheel assels . .
Securitles 5 1,028 5 - 5 %03 162 5 -5 T 5 4,800
Loans irl 1.078 - - 3,206 750 5045
Darivatives 17 - - - - 32 L]
Other xuiers - H’.-._ iy i - I 97
§ 1416 5§ 1521 5§ 2903 S5 339 5 3246 5 1566 5 10991
On-balance sheat llabllitles
Derivatives 5 Wl 5 - 5 - 5 =5 - 5 = 5 a1
Other labilities B - - - - - - -
] 41 § =3 =5 - 5 -5 - % 41
Mazimum exposare io 1oss (4 5 3863 5 &4280 5 3,153 5 367 5 6767 5 206 5 55268
Total assots af unconsolidated structured ontitios % 37871 5 16778 5 533.219 5 319907 5 61411 5 79.655 5 1059841
Anoh Cshobr 71, 3004
Wen BRE [
umegred muarigrd Nhind- parsy
Ml seile Sini ke e [Tl Irersimen  seriuoitly stion
(Mitions ol aradiam Scllanl cordulm (L) 1 Ll L] landy Lot o] L] Total
Onibalance sheet assets
Securities % 675 % - § 2,543 % 213 % - % FIT % 4,208
Loans 3 1.17% - - 4,359 - 56,271
Derivatives 11 - = = 3 n 5
Other assels DO .| SR LB - - | | N PR . S ;. - ]
$ 1419 5§ 1718 % 1546 % 368 % 4362 % BT 5 11,297
On-balanoe shect llasilities
Derivatives 5 68 5 - % - 5 - § - § E R mn
Other Habilities ) = B 7 = - 1 28
4 o ) - 3 ir % - § - 53 L ) e
M B pasube 10 1655 &) § ¥o4FY S AT % TAME & 0 0% BUGRE 5 LM 0§ LB

Total assers of unconsolidated structured entities

§ 38703 5 200650 § SB7.125 5 308,683 5 113,627 5 63797 § 1132580

01 Total gassiy ol enrosscBdaied ingctered snifiy ppreven e maniram ssssts il may naes to be purrhassd by Sie condults Jnde pustises commidnents ogtutarding, [ ihe perisss
cemrETEn ) puMnEIAg, I CONCuE awr perthaned Raarchel st Eolaling §75-7 bien n o1 Ocisbes L5, FOIT (Mciobes K1, P74 - $74.6 bisanl,

8 Sesusbies include §1 bilen of avie-backed

L]

00 Enchudes se-bulinde shret dtsrts which s Beld by oo comaldaiad Ll hoed mities.
(K] Pl i exgmurs 10 kit sevaling e ot ielerals i Bese el sk sauly of lrerstmeals, laar, Tl valee ol desvatbers, Boukd By and coedil entinceram licinie, The
AN TR rn e e G bess O e A rhel Lotsiulls b Bghent F e G balats o Bert atris peiiaily Beiaate 1 e patedial dimeanty b e Bachaten bauklity a5 e sk etes)
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Below is a descriplion of puf involvemsnl with cach significant ¢lass of unconsolidated structured entity.

Muitk-seler rondisdis
We adminlster multi-seller ABCF condult programs. Multl-seller condults primarlly purchase financlal assets from chents and finance those
punhases by Bsuing ABCP,

In eedain multi-seller conduwit amangements, we do nof malmain any ownership af the maltl-seller conduits that we administer and have no
rights to, of control af, its assels. As the administrative agent, we eam A residusl fee fof presiding services such as coardinating funding
artivitles, transaction structuring, decumentatian, execulion and monitoring. The ABLP issued by 2ach multi-seller condult is in the condull’s
own name with recourse o the financlal assets ownied by the multl-seller condult, and s non-mcourse 10 us eacept through our panticipation in
Figuidity andfor crodit enhancemant facifilies,

In October 2014, thie US_ federal regulatoes adopled regalations related 1o the coedil risk refention requirements far assel-backed securitics
(Risk Retention Rules) of the Dodd-Frank Act, The Risk Retention Rubes went indo effect in December 2016. We puschase ABCP from the LS. malt-
sefler condults to comply with this requirement, We continue to serve as a placement agent for the mulli-seller conduits and may purchase ABCP
Fssupd by thess condults from time bo time In oder to facilitabe The overall program Bquidity,

We provide iransacison s pecific and program-wide [guidity fecilitos 1o the multiseller conduits, In addition, we provide program-wide
credil enfancement 1o he mufti-selles conduins which abligane us 10 purchise Jes of Sdvance funds im e event The multi-seller conduil does
ot othepaiss have funds from other sources, sudh as fram the louidity faciities, 1o settle matuing ABCP, In somi cases, we of anethor third
party may prowide transaction-specific credit enhancement which can take various farms. We receive market-based fees for providing these
Fiquidity and credit facifities.,

For cemain ransactions, we act as cowntemarty (o foreign oxchange farward ¢onfracts and intenest rate swaps (o Gcilitate our clients”
serurilization of feed rate and 'or foreign curency denominaled assets thraugh e comduits. These detivatives eapose us 10 Toreggn eachange
and |ntasest rate risks that are centrally mamaged by our forelgn exchange trading and swap desks, respecibvely, and credit sk an the underying
assets that ks mitigated by the credit enhancemant describied below,

Each transaction Is structured wilh transaction-specific first loss protection provided by the thind-party sellor. This enhancement can take
sariaus foemd, including bt mat limited 1o ovencallmeralization, excess spread, subondinated classes of Tnancial assets, guasniees o lenees of
credil. The amaunl of this enhantement vares bul is geserally sited 16 dover & muliphe of lss experiende,

An unselated third pary (expected loss Investor absorts losses, up 1o 3 maximum contraciual ameunt, that may oogur in the futuee on the
assets In the melti-selber condults before the multl-seller condulis” debt holders and us. 0 rebum for assumirg this multi-sefler condult firstdoss
position, each multi-sedler conduil pays the capected boss inwestor a return commensurate with its sk positian. The expectod lass imvestor has
substantive pewer todirect the majodity of (e activities which significamly impact the canduil’s egonamic pefarmante, including initial
sefection and approval of the assel purchase commitmenis and liguidity facllities, approval of renewal and amendment of these transactions
and Facllitles, sabe ar transies of assets, ongoing monlicelrg of asset pedormance, mitigathan of lasses, and management of the ABCP liahilities,

Wi do not consolldate these multi-sebier condufs as vwe do not control the condult as noted above,

Structured finance

We puchased LS, ARS lom certain trusts (L5, ARS Tiusts) whilch fund their long-tesm investments in studest loans by Issaing 55 ot-term senior
and subordinated notes. We am subject to losses on these W5, ARS Trusts IF defaults are experienced on the underlying student loans; however,
n the majority of these siructures, the pringipal and accrued mbenest on the studenl loans ane guaranteed by LS. govemment agenc les. 'We acl
ai awttion agent far same af these entiies bt have no legal obligation ta purchase the fobes [Ssued by these entilicd in e auction proceds. We
da not consolidate these U.S. ARS Trusts as we do not have decision making power over the investing and Rnaneimg activities of the Trasts,
wehilch are the acthvities that most significantly affect the perfemance of the Trusts.

Additionalty, we imvest incertain maunicipal hond TOA strurtures that we do not consolidate. These structures are similar (o those
comsolidated municipal bond TOR stnsciunss described above; however, tha residual certilicates are hield by third parties. We povide liouidity
facilities an the Naating-rate ceificates which may be drawn 1T certilicates are tendeid buf not able 1o be remarketed. We da not have decision
making power el the relevant activities of the straciunes; theredore, we do not consobid 32 these siaores. The rs5e1s manshered (o these
progmas are derecognized from owr Consolidated Balance Skeets,

W provide senkor warshou se financing o structumed enlities thal ane established by thind paries to acquire loans for the purposes of
Essaing a term collateralized loan ebligation (CLO) transaction, Subordinated financing |3 provided duing the warehouse phase by one or mooe
third-pamy equily investors. We act xs the arranger and placement agent for the term CLO ransaction. Proceeds fram the sale of the term CLOD ane
wsed 10 rEpay our senior warehouse frameing, arwhich poinl we have no further involvement with the transaction. We da nol consolidate ihese
CLD structures as we do not have decision making power ower the rebevant activities of the entity, which Include the initlad selection and
subsequart management of the undaerying debt portiolio.

MNon-RBC managed nvestment furds

‘Wie enter into fee-based equity derivative transactions with 1hind parties including mugwal furds, unit invesoment truses and other investment
funds. These tmnsactians provide their Ireestors with the desired exposune ta a reference fund, and we economically hedge cur oxposure to
thase dorivatives by investing in those elesenoe funds, We alsa acl as cuslodian or administratos for several lunds., We do not consalidate those
reference funds that are managed by third parties as we do not have powes o diredt their investing activities.

We provide liguidity Eacilities to certain thin-pasey imvestment funds., The funds lssue unsetured variabte-mbe prefermd shares and irmeest in
potlolios of tax-exempt municipal bonds, Undrawn Bguidity commitments expose us to the lguiditg risk of the prefemed shases and drawn
commifmanis axpasa us 1o the cred® sk of the underlying municipal bonds. Weo do nat consolldate these third-pasty maraged funds aswe do
nod have power 1o dinect thois invesling activities,

RAC monaged investmant furds
We ame sponsors and investment managers of mutual and pooled Funds, which gives us the abélily to direct the Investment decisions of the

funds. Wo do not consolidate 1hose mutual and pooled funds ifwo exercise oer decision making power as an agent on behall of other unit
hoiders.
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Third-pirsty secuvitication vehicfes

Wiz hold Interests [n securitlzation wehiches that provide funding to cenaln thind panies on whose behall the entithes wene created, The aciivitles
af these eniitles are Bmited 1o the purchase and sale of specified assets from the sponsor and the issuance of asset-backed notes collateralized
by thodee assots. The undedying assets ane typdcally rectivables, incleding auto |oans and leades. We, ot well a% ather financial matilulions, are
abligated to previde funding up 19 our maximum commitment level and are exposed 1o credit losses on the undedlying 0ssets after varous credit
enhancements, Enhancemenis can take varlous farms, incleding but not limited to overcollateralization, excess spread, subardinated classes af
fimanscial assets, guaraniees or letees of cedit, The amownt of this enhancemuend varies but Is generally sleed o cover a multiplie of loss
expotlence, We do not consolidate these entities as we do nof have decision making power over the relowant activities, including the entities”
Emvesting and financing activilies.

Other
Qther stnaciuned entities include credit invostment products and tax cred it fumds.

We ue structured entities to generally transform credil desivatives imo cash instruments, o distribute credit risk and o create customized
eradil pradisers 1o meet mvestors’ specilic requirements. We eater intd dervathie continets, ineluding credit desivatives, to purchase pratection
fram these entities (credit probection) and convedl various sk factors suth s yiebd, cunency or credit risk of underlying assels to meet the needs
of the Irvesions. We act as sole amanger and swap provider for cealn entities and, In some cases, fullil other adminkstrathee functlons for the
entities, We do not corsolidate these omdit investment product entities as we do nat have decision making power over the rebevant activities,
which include 2=lpction of the collseral and reference patfolio, and are nat éxpoted 1o & majority of the benafits or risks of the entilies.

We created cetain lunds ta pass through tag credits recedoed fram undedlyiag low-indome housing, Ristorie rehabiision rea® estale
projects 1o thind parties, of ey manel taa oredits ax credi fuvids), We are sporsars af the tas ceedit fumids 25 & resalt of our respomsibillty to
manags the funds, amange the inancing. and perfeem the admintsimtive dutles of these tax credit funds, Wee do not consalidate the fax credit
funds as tha third-pany invesiors in these funds hiove the decision making power (o sefect the undedying irvestments and am exposed 1o the
malarity of the residual ovneship and tax fiks of the lands,

We aksa purchase passive interests in renewahlbe anegy tax credit entities ereated and comtrodled by thisd parties. We do rot consalidate
thase thind pasty funds as we do not have declslon making power over the relevant acikaities and var invesiments are managed as part of larger
paortfolios which are hald for trading purposes.

Other ind fin une Eidated structurned emlities

b the netmal course of business, wi buy and sell pasdive interests in cerain thind -paty structuned entities, including mulual furds, exchange
traded funds, and government-sponsoned assel backed secuities vehicles. Our investmants in these entiries are managed as part of l3ags
portiolios which are held for trading, liquidity or hedging purposes. We did nof create o spondor (ks entities and do rot hawe any decision
miting power ower Eheir ongoing activities. Dur macimom sapoture 16 ot i< Bmited ta our on-balance sheat investments in thisse ontities,
wehich aie Aol intluded in Dee labibe above. As @1 Oclobes 31, 2017, 3633 billion (Odobed Y1, 2006 - SS008 bEllion) of investmems in (hese
enfities were indluded in Trading and AFS securities on our Consolidated Batande Sheel, Reher to Nabe 3 snd Note & Tor further delails on our
Imvestment secufities.

Sponsored entities

Wie ane a sponsor of certain structared entities in which we Rave irnmerests but da net consolidate. \n detesmining whether we are a sponsorof a
structured entity, we consider bath qualitative and quantitatie factoss, including the pupose and nature of the ertity, cur initis and continuing
Imynbvement and whether we hold subardinated Infesests inthe endity, We are considened to be the sponsor of cerfain credit investment
products, tax cneditemtites, BBC managed mutsal funds and a commeaeial mongage secuitisation vehicle, During the year ended Octobier 31,
2017, we transfemed commenzial mofgages wilh a carmying amount of $407 millien (Octaber 31, X6 - 5660 millian) to a sponsared
securitization vehicle in which we did nol have any inlersals as o the end of 1he reporting period.

Finamclal support provided to strectured antities

Druring ike yoam ended Ociober 31, 2017 and 2014, we have not prowided any linancial o nanfinancial suppo 1o any consolidated or
ungansolidated structured entities when we wene nal contraciually obligated to do 30, Furthermare, we have no inlention 1o prowide such support
i T fulisfé,

tive inancial instr

Do rvabive inssruments ane cabogorized as eithor financial or pon-financlal dervathves, Financial derivatives ane financial contmcts whose valug 5
davived from an underying inlemst rate, foreign exchange rmate, credil risk. and equily or oquity index. Mon-Rnancial derivatives are conlracts
whiose value is derived from a precious metal, commodity instrument or index. The notional amount of dedvatives represents the contract
amaount used as o reference point 1o caloulate payments, otional amaints are gensrally not exchanged by counterparties, and do not reflect our
exposure at default

Financial derbvatives
Forwards ard fulures
Forward conlracls are mon-stand ardided agrecments that are ansacted between counterparties inibe OTC market, whereas hitures ane
standardized conracts with respect 1o amounts and senbement dates, and are raded on regular hoiures exchanges. Examples of forsands and
futwes are doscribed bolow.

Iteress rate fonvards omward rate agreements) and futures are contractual abligations to buy or sell an interestrate sensitive lnancial
PASEiament on A predeteimined Putume dabe 08 5p¢d|1r.'d pirie.

Foreign exchange fomwards snd fulures ane coptraciual abligaticns to exc hango ohe curency hor anather at a spedilied price for setlement
@l & predetermined fulure date.

Equity famvwards and futures are contractual obligations to buy or sell at a flaed value (ihe specilted pricel of an equity Index. a basket of
siocks ora single slotk at a predetormined fubure date.

Swaps
Swaps am OTC contracts in which two counterpasties exchange a series of cash flows based on agreed upon rates applied o a national amoand,
Examples of swap agreements s described bolow.
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e linancial instruments

IPbenEs] rale Swaps are agfeements where (wa Dounlerpadties exchange a series of payments based on different inlemst rales applied 1o &
motional omwunt in 8 single currency, Oross curency swaps invalve the exthange of fued payments inone currsncy Tof the receipt of fided
paymenis im anath e currancy, Cross curmency inteeest e syaps involee the exchange of both interest and notlonal amounts in two different
cunmeniles,

Equifty swaps am contracts in which are countorparty agress to pay or mebv from the other cash flows based on changes in the value of an
equity index, & baskel of Stocks of A single stock.

Optlans

Optlans are contractsal agreements under which the seller (wriler) grants the puschaser the dgh, 2wt net the obBgation, elther1a buy (call
aption] or sell {put option] & securty, sxchange rato, interes rate, or cther financial instrument or commedity at a specified price, at orby a
predetemined fulune date. The seiler (witer] af @n opticn can also seltle the contract by paying the cash settlement value of 1he puschaser's
right. The seiler writer) recelves a premisim from the purchaser for this fight. The vasieus cption agreements that we enter into include but are ot
limited to interest rate optians, foreign cumency aptions, equlty options and indes options,

Crodif derfvalives
Credit desivatives ore OTC conlracts that fransfer cresdil f8% redaned to an underlying Hinancial instrument frelesenoed assel) fram one
counterpaty to anotier. Credit derivatives include credit dedaul swags, credin delault baskets and total retum swaps,

Credit dafault vwaps provide pmiection against the decline inthe value of the referanced assed as a result of spocifind cedit events such as
defamll or bankruploy. They am similar in struclure (o an option, whereby the purchaser pays a premiam be the seller of the credil defaull swap in
mefwm for payment contingent on 2 onedil event aflecting the rofensnced assel

Cred i delaul baskets are similar 1o ciadin defaull Swans axoepl that the urdeilydng relerenced fnancial InsFument is 3 group of assets
instead of o single asset,

Tetal return swaps are canltacts where one counterparty agrees to pay or recelve fiom the ather cash amounts based on changes Inihe
wilue af & referenced asset or group af assets, including any relums such as interest carned an these assets, in exchange for amounts that are
Baded on prevailing markoel lunding rses.

Other derfvative products

Qither contracts ane stable valee and squity denvative confracts

Mor-firancial derivatives
Qther contracts also include non-linarcial dertvative products such as precious metal @nd commodity derdvalive contracts I both the O1C and
exchange markets,

Derivatives issued fof trading purg

Most of sur desivildive transactions relate 1o clienl-diiven sales and iroding acindlies, and associoted market fsk hedging. Sales activities
inclede the stectieing and marketing of derivative products to cllens, enabling them to modily o reduce dsks, Trading invetves market-making,
pasitioning and arbirage activities. Market-making invohves quoting bid and offer prices to ofher market participants with the intention of
generating revenud based on spread and volume, Pasitioning invalvos the active maragement af derivative transactions with the eapectation af
DI'BHITI'IR Fram favouralile mavements in peces, rates, arindices, Amhrage activiries Invalve iﬂ!ﬁl]r\'h\‘ and prdhlng Trom pifce differeriials
Between makets and produdt types. Any realined and unrealized gains of [o55es an defivatives wsed for trading purposes ane recogrized
immediately in Mon-interest income = Trading revenue.

Deerivathmes issued for other-than-trading purposes
W also wse defvatives lof purposes other than rading, peimarily Tor hedging, n conjunction with the management of inTerest ale, credil, equity
and fareign ex:hange risk related to cur funding, lending. investment activites and assed/liability mansgement.

Interest rate swaps are used fo manags our esposure 10 interest rate risk by modifving the repricing ormaturity characteristics of existing
and/aor forecasied asaeds and Dabllities, including funding and investment activities, Purchased options are used to hedge mdeemable deposits
and other options embedded in consumer products, We manage our exposurne to loreign curmency risk with cross cweroncy swaps and foreigr
excharge forwand contmors, We predominanily use credit derivatives [0 manage our credit exposunes., e mitfgane indusiry SeCor Contentratns
and single-name saposures nedabed 1o our credit portfolio by puichasing oredin dervatives to transfor crodit risk to thind parties.

Cerain derivatives and cash instruments are specifically designated and quality for hedge accounting. We apply hedge accounting to
minimize valatility in earnings and capital caused by changes in interest rates or fonslgn exchange rates, inlenest rate and cumency Muctuations
will either cause assets and liahdilies o appreciate or depoeciabe in market valoe on cawse vardability in Torecasted cosh Rows When a hedging
relationship is effective, gains., losses, evenes and expenses of the hedging instramen will olfsel the gains, losses, revenue and expenses of
the hedged llem. We assess and maasure the effectheensss of a hedging relationship based on the change in the falrvalue or cash flows of the
derivative hedging instrument relative to the change in the fair value or cash flows of the hedged itom attributabsle to the hedged risk, When cash
instraments are designaled as hedges of farelgn exchange risks, only changes in their value dug to foreign cachange dsk are incladed in the
assessment and meaiunement of hedge elfectien s,

Frafm time 1o e, we also enter indo desvative ahsactions 1o econemnic ally Redge certain snposures thal do iat ollienvise qualify far
hedge accounting. orwhare hodge accounting is not considemd sconomically feasinbes to implement. In such clrrumstances, changes [n fakr
walye are reflected In Man-intemst Incoma,

Before- and afes-lax unrealized gain refating fo de-designated hedges of $67 million and $4% million, respectively (October 31, 2016 -
wndealized Wsses al §95 million and $70 million, respectivelyd included in Qther companents of equity as at Dctaber 31, 2017, a8 expacted o
b reclassilied to Met inferest intame within the nex 12 monaths.
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The Tellowing table presents the falr values of the derdvative and non-dervatlve instruments categorized by their hedging relationships, as
wedl as dervatlves that are not designated In hedging relationships,

Deerivatives and non-derivative instrements

— e ha I
Ociner 11, 2017  winkbe 313005
Detagniated an hecging stnmenty arsigruried an Sesdgag imEapmenty
_ Inheigeyrvlatfombi b bevvhiien) oty
Wil ot deiignaled Tt Hil denignatert
Tainvals  Cashilew iwesimest  Inahedging  Taiivalie  Cahfom  Imeeatment o bedgieg
Eens of Caradion Scllanl L Mesiges  iwlslisnshlp = bedges bedpes  hedpe elsliorsbip
Assels
Derivative Ingriments & TIs 5 4E2 5 41 5 93,764 % 1686 § 546 % 183 §F 116519
Liabilities
Derivative instruments Tan &0 26 0,682 30 1266 13 114,741
Non-dervative insinsments - = 19950 . - - 19.98% n.
ni ol appbuably
Reiilts of hedge activithes recorded In Net Income and Other compreheasive Income
Fo thee vrar eaded
Oxtaber 11 Otk 11
PMEtisny of L aradie &sllin) i F-T]
Faiir walue hedges
Gains (fosses) on hedging instnaments o 5 (1,076 & {235)
Gains (losses) on hedged Hems atirbutable to the hedged risk (1 991 135
Ineffective portion (1 (&5] {1od)
Cash fow hedges
Ineffective portion (il (1) 1
Effective portian 627 35
Reclassified to Income during the period ) 95 71
Het invesiment hedges
Inelfectiee portion (1) - -
Fareign curiency gains {osses) oo [1.570) 147
Gains (losses) irom hedges i 438 113
CL Amaa P B0 1 OAEE N RGT ATl i
L demourt e i of $8T milan {Odates )1, J05E - $37 milien) Rl an waclated o e 1 of hrzige an am offurt by L1,
(0 Amearnts ae ieckagded bt 001, et ol laam.
A AerLaa e ol §21 mill Lynnifipd buam (Hbwe pamp ol mguity 't Net-irlerenl irs o daseyg The e endedd Ocicbe 11, 3017 [Gelobem ¥, 3074 - $33 millen dlereias
s el
Toancd daned Rrungial Wirseciy Brsal Plend of Cazags Aoesl Brped WG 7 L3
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Mate 8  Deriy w linancial instrumests and hedging activi

Moticnal amaunt of derivatives by term to maturity (abaolate amsounts)
s an Doiober 31, 2017
Term Lo maturity

Within 1ta Over 5 Otherthan
EMllbrn s of £ amadia salian) 1 year & years YR i1 Tatal Trading Trading
Over-the-counter contracts
Iniesast rate contracis
Forwand rate agrogmunts 51156B43 S 31089 S - S 1,188,832 5 1,188831 & -
Swaps 2.570,180 3,450,380 1,331,289 B.351,749 T.854,309 497,440
Oiptions puschssed Tr953 124,083 59405 261,471 261,471 -
opticns wiitten 61,765 106,887 63,685 32,337 32337 -
Fareign exchange contracs
Forward contracts 1326223 33,543 623 1,360,389 1,343,196 17.193
Lross curency swaps 80,434 35,662 5440 155,538 145,254 6,184
Cross curtency interest mbe swaps 281,590 551,576 168,112 1,101,285 1,048,891 52,394
ptions purchased 55,851 13.913 1,386 73,150 73,150 -
pticns wikten 55,9231 9,187 2,829 67,938 67,538 -
Cradit derivatives 1,975 7684 3,814 13,475 13,330 145
Cther contracis 56,166 49,652 19,241 135,059 120,737 4,322
Exchange-traded confracts
InlasosE rale Contracs
Futres - long positions 33,195 19,688 55 52,938 52,938 -
Futurers - shan positions 35 T8 23478 9 £E9 211 £9.213 -
Options purchased B.274 By - 8,989 8,769 -
Dpticns willen 10,872 317 - 11,189 11,189 -
Foreign exchange contracs
Fufires - long positions a3 = = B3 5] =
Futures - sharl positions 51 142 - 431 437 -
Other confracis 198,360 m}! 528 H!,I‘H_ :_!l!_,ﬁﬂl' 133
5 6011,705 5 4,503,636 § 2,792,453 5 13,307,794 S 12.7T29.BFT 5 STT.9I7
s af Gciobier 31, 2016
Tarmm b mALufily
Within 112 Devee 5 Critver tham
(MR Gl Canadian dolank 1 year 5 yRars Ears Taotal 1r.1ding 1|r.15:hng
Dwer-the-counter contracls
Integesk rate contracls
Forward rale agreements | T H-T T 1 a1 % - % 532065 % 532065 § -
Swaps 1,990,365 3,485,607 2165420 1,762,392 TG4 164 296,248
Qptions purchasod 118,519 161,584 J0180 346,763 JA6, 163
Dpticns widten GFFRY 183,333 71,503 159,019 184,019 -
Farelgm exchange contracts
Forwand costracts 1,288, 656 &4.980 39 1,334,575 1,314,103 0472
CIOss CURenCy swaps 8,569 38,931 INB66 74, 666 0626 5,000
Cross curmency interest mbe swaps 273029 544,105 251,371 10675095 1.013,958 $3.637
Options pusehised 28,601 16,538 4619 A9, 758 48,758 -
Opticns willen 2B,676 14723 4,924 £8,321 48,321 =
Credit derivatives i 1,581 10,314 8,306 16,201 15,842 159
Dtleer contracts 58,863 59133 22,355 140,351 136,205 LR L
Exchange-traded confracts
Intefest fate contracns
Fulures — leng positions 26,076 14,456 3 A0,575 40,575 -
Futures = shart positions 35,269 19.551 - 54,820 58,620 -
ptiens purchased 18,196 165 - 18,361 18,361
fiptions witten 10,978 10,978 10,978
Fareigm cachange contraecls
Fulures - long positions 312 - = 2 312 -
Fulures = shan positions 413 ] . ¥ 4246 -
Other contracis 178,615 55.820 L 135,052 135,052

§oACE2255 5 4650094 % 2Ta7 083 % 12,085,732 5 11700810  §F 381,507

(14} e dosbinity AElerEg o o O e e epleiaal vihe o 90 Dlla i inhe 50, PRI - $5E) BEloal, Per siled frin pedve Arplicered 0oel B0 bl ke 11,
FOELEE TRl

G Dol i byt with & pioenal wabes o 0.1 Domn [Dciateer 1L, 2074 = 0.4 Blkon] g poonamid reigers, Tading dredd deriegbess (onpiiie patetion pesnased of §2 5 plan
cisksm J 1, TONG - BL0 ] S lgnd ard profeiben ebd ol $4.8 Bllin (O iober 15, 2H]6 — §5. 7 Eisar)

1id Bowal B 3 Canad haresd Brpasi OE? Conmbdaing Fmgscia Saremprn

474/544



EDINETOOOO
O000000000000000(E05998)
ooOooood

The fallowing tables indicate the perlods when the cash flows from hedged [tems are expected to affect profit ar loss far cash Row hadges.

As at Octobar 31, 2007

(M of € b adiien Sallara] _Within1year 1to2lyears 2f03years 3loSywars COwerSyears  Tatal
Cagh Infherws from assets 5 938 5 W3 5 151 § 59 § 98 5 1489
Cash outflows from liabilitles (1,070) (3% (3,501) {478) T (8057
Mt cdah Mows 5 {131 5 W) 5 (35 S win s 27 5 (4568

— A at Qectober 31, J006 I
(Milliznn of Caradsm dellan) Within 1year 1 1o 3 yoars Jtodyears AtoSywarm  COwver Syeans Total
Cash Inforars from asels L9 192 % s % 122 % G0 § @ % &ais
Cash autlluws from lablies {387 _irsa) 1559 13,1381 7 la.paE
Ml Lash Movws ¥ (195 % {614} % W3 §F (066 § (38§ (4,330

Faiif walue of derivative instruments

As at

__October31, 2017 Octaber3l, 2006

(Milligny of €araiian dclian) _ Positive  Hegative Pasitive Hegative
Meld ar issued bod trading purpades

Inesest rate Contracis

Foreard rate agreamenis 5 3. 5 39 % FL T Pt

waps 100,481 96,008 146, 6k 136,742

Options purchased 3,108 - ARG -

Diptions wiitten - 1684 - 5,601

104,913 100,423 151,186 145,587

Faretgn emchange contracts

Foreard conlracls 11,543 14,562 18,56% 18,857
Crass cumency Swaps 4,229 3438 5.423 4,438
Cross cumency interest rate swaps T0.7a0 15,054 ITASD 10,165
Oplions purchased 1,324 = 2084 =
Riptions writian = auT 1.B57
CADRA5 3837 23,571 54,313

Credit derivalives 157 i1 19 242
Other contracts 13,775 17.183  BE6T B.004

159,761 156,123 211610 208,136

Held or isswed lor olber-than-drading purposes

InTedesE rale con ksl s

Swaps 1.612 L17TF 2.588 La71
Oplions purchased - - - -
Dplicns written - - - -
1.612 1177 2.588 L&71

Foreign exchange contracis
Forwand conlracts & 50 257 i3z
Crois comency swaps 17 I8 314 542
Cross cumency interest rate swaps 1,545 1.700 2634 2,286
1.998 2.268 1.307 1166
Credit dervatives = 12 = n
Qther contracts ) I!_-l ) l!-l 113 113
3,794 3,641 5,908 4,71
Total gross fair values hefore: 163,575  150.764 7518 2807
Valuation adjustments detevmined on a poaled basis (725) 68 11.433) {1 28)
Impact of netting agreamants that gualify far balance sheet offeet _ le7.Bam  (67.705) [97.142) (9, 231)
. 55023 52137  11RS4L 118550
Empact of netting agreemonts thak do rot quality for balonce sheet offser w (58.808)  (SB.BO) (79396  (79.294)

5 38219 5 33,323 § 39608 § 37254

L el irpa] wd eflvetlieg credl evgesanes a6 cortni Iy Dhal da nod gua'ily ber Satarce sheet wbhas
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Aaat
Oitpdt 31, POWT - Dirtabay 3, W L&
Leas than 1o e Lews thas Lta v
EMEBsy of ¢ sansiay dcllyf S _....5..!1-.-..... j!,-p-_- ___'I'Eq.l 1 pear Lyian | pra Tortal
Derivalive assels 5 26,292 5 2B.B10 539911 3 95013 5 047% B IWAET F LRI OF 1IASMA
Derivative liabilgies 26418 26,334 Inare 92,127 30,962 19,507 a6, 081 116,550

Deerivative-related credit dsk

Crndlt risk From derivathve Fansactions i€ genersled By the polemisl lor the caunbin oty to defawlt on (8 cantrctual abligations when ane of
o [ransstlions have g posilive madke] value Lo ws. Thisdefors, detivative-telaled credBl fisk is repiesienled by the positive Fali valise of 1he
instramant and is poemally a small fraction of the centract’s roticnal amount,

Wa subject our desvative transactions to the same credit aporoval, limit and monfonng standands ihat we use for managing other
transactions thal create cred exposune. This inciudes ealuating the creditacnhinegss of courterparies, and managing the size, d versification
and maturity sinscture ol the partlolio. Credit wilization for all products is comparned with established lmits en a continual Basis and i subject to
& standand excepion repart ing prodess. We use a single internal rating system lar sll eredin dsk exposude. In most cases, thess imtemal ralings
approximate the external risk atings of public rating agencies

Offsetting Is a technigue that can reduce credt eaposare from dedvatives and Is gererally facRitated thraugh the use of master netiing
agreemonds and achiswed whon specific critoria are mot in accordanco with owr accounling palicy In Node 2, A master nelling agreement provides
fer a single net semiement of &l inancial insruments covened by 1he agreemant in ke event of delaull. However, credit risk is reduced only (o
th extent ihal our financkal olligations 1o the same countedpany can be setoff against abigations of (ke counterpany 1o us. We mazimize te
use of master netiing agreements 1o redure dedvativerelated credit exposure, Qur pverail axpaswre to credit risk that |s reduced through master
nekting agrermanis may change sebatantially lollowing the wmpoeting date as the expaswe 5 affected iy each ransadtion subject 1o the
agreemen! as well ax by changes in endoedying market rates. Measwrement of our oredit exposene arising out of detivative transactions is reducod
o reflect i effects of nefting in cases whene the enforcesbility of that nening s supponed by sppropriane legal anshysis 35 documented In our
trading crodit sk policies,

The usie of collateral |s anpsher significant credit mitigaticn lechnigue For managing desivative-related cownterparty credil risk,
MatkAn-market provisbons in cur agresmonts with scme counterparties, tyalcally in the form of & Credit Seppodt Annes, prowide us with the Aght
o degquest thal the counterparty pay down of collatorali fe the curment market value of its devivatives positions when the value passes a specifiod
thiesholl amaunl

Replacemant cokt repiosen s the 1onal fair walue of ail guistanding conErecis ina gain position afies Fxnening in the master neding
agreemonds. The oredit equivalont amound B defined as tha sum of Ihe replacement cost plus an add-on amount far pederdial Riture credin
exposure as defined by Q5L The Ask-weighted nmont is determined by applying the standard G50 defined measures af counterparty fsk 1o
the credit equsdalem amounl.

Dervatlve-rolated eredit sk
A
Octaber 31, 3017 (1) _ Cictaties 17, TOLE (1)
Credit Credii
Rzttt wepabrleat Bk meighled Replacement equkinleni Rivh-wpighded
[MERons of Canadian dolank ooal w7 wqubesbest 1) cosl amouttll]  egibwlent (N
Oyer-the-counter contracts
Inferest rate contracts
Forward rate agresments 5 FLT I 3B 5 5 0§ 0% %0 % 53
Swaps 10,890 4318 &, 187 15118 T4 5429
Options purchased 183 B&3 527 51 1,007 667
Fareign exchange contracts
Forward conlracts 5421 11.55% 24638 6,914 12,952 DG
Swans 10,476 12,641 &,408 13,763 12,497 3790
Optiens purchased 360 1,125 72 L3 1] 1,045 56
Credit derivathyes (& 109 036 140 31 924 182
Cther confracis 7050 6,332 2,945 1,408 B, 188 3464
Exchange-traded contracts - 1391 BMe 14T 3,913 11,756 25
5 Meeas 5 E6AE0 5 164738 § 4950 5 TiR0R § 1BAT2
CL Tha gmaienin pressrsed are nel of musien seding Apeermarns m gdoped sace st el B

EN e elsl coedit ecuivaien! amased inhustes oeflafersl appiied of $18 bition [Mdnbes ¥1. J086— $31 it
@0 Pha sb-arighted Balances it cobislited |7 aroedanis wits Bad 11
4] Enchudes e devivatves vl oo ol bee-thas- bafing pupeses skl fo S polidur
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Replacement cost of dervative Instrements by risk rating and by counterpartytype
s Oclober 11, 2027

.l‘li._lﬂ‘.hlllﬁ f-?l-_li!lll{&i\?lllr
BB (e 2]
M8 o Casalias Sellan) MM B A Ban b Talad Banks  presinimesly Ll Tutal

Gross positive roplacement cos! 5 26,707 5 108,320 5 19672 5 BBTE 5163575 545723 5 1BEM S 99,158 S5 163,575
Impact af master neiting

agreamients 15,468 #8605 10,167 3391 1264631 38,508 8,343 79,781 126,611
Replacemend cost {dfles nling
agrearienis] 512339 5 9715 5 9505 55485 5 3I6MA 5 LIS 5 10,351 5 19377 5 36,044
Aa ofl Daigber J1, 1016
Wik resing i) Counerpacky rpe (21
BRar nED
W 8. of Lo iz Sollais) A, AN A BHE il Tata Bimhd  Edwrrimesti Crday TR

Gross positve replacement cost $ 37,119 % 151992 5 20463 § 7773 5 17518 562112 3 B2 § 133582 % 117518
fmpart of master netting

agresments 30,704 1339172 14,355 15967 176430 52535 AT 114,409 175,638
Replacement co41 (after netling

ARreemenls) $ 16,415 §F 12080 § 6379 S 6206 § 41080 5 R57TF 5 12330 5 19473 § ALDBO
QU Dus Dviermal rigl pfiegs Pt major consl ety B apgrssbvaie e of palila refings apeadies. Raiags ol &A05 LA & s IID rejeesarm |swesinant gonde Laings desd nacirgs ol 1B oo

T AT TART rom TR e atep

€8 Cosntepanty trge b Sefnedin stromdssc e mith the rapial sdegsary reguiremeres of 050

Premises and equipment

Faurniure,
fixtures.
Computer and ether Leasehold Work s
CMiFilans Al Carafien Sellats) Land Budings _ equipmen!  equipment improvements pratess Total
Tl
Balamce at October 31, 2016 £ 17 5 1378 5 1686 5 1,352 5 1366 5 132 5 7.88
Additbans (1 - i 21 25 43 226 S0
Acgulsitions through business combination - - - - - - -
Transders from work in process = T 43 r 96 (183} =
Disposals ] 23] (900 @ (68} = 237)
Foreign excRange translatiaon (1] %] 11 n (18} - (&5)
Other i1 8 EL] fas) (33} (23} (58}
Balance at October 31, 2017 5 157 § 1363 5 1875 5 1,314 5 1386 5 153 5 T.haB
Accumislated depreciation
Balamce at October 31, 301 L1 - 5 BTG S 1,266 % 841 5 ifi0 § = & 4480
Depreciation - T4 19 111 184 - &00
Dispasals = 15 (=9 find) (61} =
Foawign enthiange translatian = (2] ] (%] (12} - (25)
Qther =i (19) % 1) A = b8
Balance af October 31, 2017 S - S 68 S 1367 5 WA S 189 5 - 5 amm
Met caring amaunt at Detober 31, 7047 5 157§ 755 S5 508 5 [0 S T6T 5 153 5 2670
Furmilure,
fintums
Compatar amid other Leasshold Wik im
CMiElan of Caradian Scllail Land Buildings  eqwpment  equipmend  impravements process Tatal
Cost
Balamoe at Ocrober 31, 3015 § 113 3§ 1,294 § 1,508 § 1,292 § Lagd § 168 § 6849
Aud it o) - 1 156 15 & 249 87
Acguriiions thicugh bauslaess combinallch L2 1] 55 ] [ 51 117
Transfers from work In process - 14 g3 Ak 137 T8} =
Dispasals LE}] 115) [E2.] an 111} = {214)
Foreign exchange translatian 1 {17 &) -] ] (11 29
Qrher L1 L] L3t ] %) [a1] 124
Balamce at October 31, M6 $ 111 % 1379 § 1,686 % 1,352 4 1566 4% 137 % f. 286
Accumulated depreciation
Halomee at Octaber 31, 2014 £ - 8 s 8§ 100 % ars % 1642 & - & A4
Depreciation L] 219 126 180 573
Dsposals - 4] (52 [CL) ALin = {189)
Foreign exchange translatian - (4] {13 (E:}] ¥ - [29)
Qther - [Ey ] [Fh ] 8 r | - [#]]
Balarce at October 31, 2016 t] H 570§ L300 % w1 % L7ig § $  has0
Ret camying amaunt at Dctober 31, 20146 $ 11§ 809§ &77 5 1§ B5G § 137§  2.836
Bl s atOuimbier 10, 2507, wer ot botal inmbactssl esmdiveeats of S108 sl i segaie pesiies sl equipmenl (Doishe B, M016 - $301 milon)
Lol el Frunvial Maiesersiy Howal Plieh of {acacs Anmgsd Brpad 147 7
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Il and cdher int
Gosdwill
Thie following tabile presenis changes in the camying amaunt of gonodwill by €611 Tor the years ended Ociober 31, 2017 and 2016
LLE. Wealih
Casadian Masagemest  iiemilios il weiter b
Camsdisn  Canbsean Weakh  Glabal A (st ing W terapury Captsl
EBan of Canadian dalan Banklsg Banking Wansgemest Munagensni [ty Radonsl) Wanagerest |vowrsrce  feevices  Masbeis Total
Al Detober 15, 2015 5 2517 % 1810 § 79 8 AN9 % arl § 14 § 118 § 140§ 1062 § 90A9
Acquisiten = = - - 3113 . - - - F113
Dispositions - - - - - - L] (3] - (]
Currency translations = 145 1 256} ] 2n = = 22 1229
Al October 311, 2016 3 2507 8 1m0 § S § LOG) §F 2A54 § 115 § 112 § w48 8 1,084 § 1119
Acquisition - - - - - - - - - -
- - - - - - - - ]
= an L] 43 (10) 5 o o (35) (15
§ 2537 § 1504 8 576 5 2006 §  2TAS S 123005 112 § 148 S 1040 § 100977

We perfarm cur annwal impaimment test by comparing the carying amount of each CGU 1o its recoveratle amouwnt. The recoverable amount of a
Cal iy vepresented by s value Inouse, except Inchcumstances whers the carmying amount of a COL exceeds s value Inuse. m such cases, we
deforming the CGU's fair value less costs of disposal and s recoverable amount is the greater of its value in use and fair value loss cosls of
disposal. Our anniskl impairment 1est s peformed a8 51 Asgusl 1.

If garf MO1T and 016 annubl mpaicment 18515, the recoverabile amounts of auf Coribbean Banking &nd Inlemdational Wealh Management
CGls were based on lalr value less costs of disposal. The recoverable amounts of 3l other CGUS tested were based on value inuse,

Value in wse

We calculate walue in e using a feeyodr discoonted cash Aow method, with the excoption ol our U5 Wealth Management {intluding City
Malivnal] CGU whene cash aw projeciions coveting 4 lenyear peiod wene used, which mone dlosely sligns with the siralegic growth plan
resulting fram e acguisiion of City Mational. Fulane cash Mows are based on financial plans agreed by mansgement, @stimased based an
forecast resules, business initiatves, capital required (o suppon future cash flows and 1etums (o shamholdess, Key drivers of fufure cash Rows
include net inferest manging and average interest carming aisets, The values assigned 1o these driwers over the forecast period are basod on past
expedience, extermnal and inlemal economic lorecasts, and management's expeciations of the impact of economic conditions on our financial
resulis. Beyand the initial cash flow projection petiod, cash flows dre assumed o increase a1 a constant rale using a nominal leng-letm growik
rate (hesminal growtn rated. Terminal growth rates are based o the cument market assessment of gross domestic product and inflation for the
countries within which the COU operates. The discount rates used 1o determine the present vahie of each CGU's projected future cash Nows ane
based on the bank-wide cost of capital, adjusted for the risks to which sach C6U Is oxposed, CGU-specifie dsks inclede: country risk, business/
aperstbanal sk, geographic dsk (including palitical sk, devaluation risk, and government regulation), cumeney sk, and price risk [inebading
product pricing risk and inllatFon).

The stimatlan af value in wse invobees significant judgment inihe determination of inpets ta the discounted cash low moded and |s most
sensitive to changes In fuluwie cash Nows, discownt mtes and denmrinal growih rales applied to cash Dows beyond (e forecist period. These ey
inputs ard assumptions used to datermine the mcoverable amount of sach CGU using value in use were tested for sensitbity by applying a
reasanably potiible changes to those assumptions, The posi-tax discount rale s wene ncreased by 1%, terminal growth rates were decedsed by
1%, and Tutupe cash flows wore reduced by 10%. As otAugust 1, 2017, rd reasonably possible chonge in an individual Ky input o¢ assemplion,
as described, would result in a CGUs carmying amount exceeding its recoverabée amount based on value in use,

The terminal growth rtes and pre-tax discount rates used In cur discounted cash Mow models are summardzed below.

1 _ e
. Rugun}, 20T Augusl 1, 116
Terminal Terminal
Déscount grewth Dscoust gremth
R 1) e Tl (1) e
Genap of caih gensraling units
Canadian Banking 10.1% 3.0% 140.0% 1.0%
Carihbean Banking 128 &3 121 &3
Canadlan 'Wealth Mansgement 11.2 30 11.2 LN}
Giabal Azl Maragement 111 .0 1.1 Lo
LLS, Wealth Management [including City Natlanal) 134 30 136 o
Imernational Wealth Maragement 105 3.0 96 1.0
Fnsurance 106 3.0 10.9 10
Prreestor & Tredsury Senviies 110 3.0 12.0 L]
Capital Markets 15.0 3.0 141 L0

Bl Pra-ima dei oo eabes aie dei e Peplodip el o el-la Saomes il

Fairwalue less cosrs of disposol - Carfbbean Barnking

For gur Catibbean Banking CGU, we calculated fair value less costs of dispasal wsing a discounted cash flw method that projects lulure cash
florws orer @ S-year period. Cash Nows ae based on management forecasts, adjusted to approximate the considerations of a prospective thing-
padty buyer, Cash (les beyond the initial $-year pecod ane assemed to inineass ab 3 constant rale using 4 nominad loag-term growth ate. Fulue
cash Rows, torminal growth rdes, and discount rates are based on the same factors noded above. This fair wal se measwomaond is categoriied as
el 3 iin the fair value hierarchy as cenain significant Inpats are nol observable.
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The estimatlan of falr value less costs of disposal involves significant judgment [ the deterninaticn of inputs to the discounted cash flow
moedel and Is most sensitive to changes In future cash Rows, discount rates and teiminal growtn rates applied to cash Bows beyond the forecast
paoricd. These key inputs and assumptions wene tested Tor sensitvity by applying a reasonably possible change 1o those assumplians. As at
HAugust 1, 2017, 1he recoverable amaunt of our Carlbbean Banking CGU, based on falr walue less costs of disposal, was 115% of s carryiag
amount, If the post-tax disceunt mbe was intreased by 1%, hodding cahor Individual factors constant, the recoverable amount would approximate
the camying amount, Mo ather reasonably possible change in an individual key input or assumption, Incleding decreasing the terminal growth
mates by 1% or educing future cash fows by 10%, would esult in the CGUs camying amount exceeding its recoverable amount Based on falr
walue loss casts of disposal

Fair walue less cosrs of disposal - latermationa! Wealth Moaogement

For our international Wealth Managamant CGL, we calewlated firvalue less costs of disposal using a multiples-based appeoach. Each business,
within the CGU was valued wsing either a Price-lo-assels-under-adminkstration (PAAUA) or Price-to-nevenue (PfRed) multiple, as appropriate, to
refloct thio corsideralions of a prospoctive (hird-party buyer. In 2017 and 2016, wo appliod a P{ALA muliphe of 2.9% to AL as at August 1 and
& P Rew miltiphe of 2,55 10 revenue farthe 12 moaths preteding the testing date. These multigles feanesent cur best estimats from & range of
reasanably possible inputs based on precedent transaciions for companble businesses, This falr value measurement is cotegorized as level 3
I the talr value hierarchy as cemain significant Inputs are not observabde,

Thar estimatian of Fair value less costs of disposal involves significant judgment in the determination of the appropdate valustion aparoach
and inputs and is most sensitive 10 changes in the PIALL and Py Rev multiples. Thewe oy inpuls wene lested Tor sensitivity by redweing esch
multiphe 1o the bow end of the range of reasonably possiblea Inpuns considered. As 81 August 1, 2017, no reasanably possible change bn an
Individusl key input or assumation, s doscribed, would result Im the CGUSs camying amound exceeding its neooverable amosint based on lair
value less oosts of disposal,

Other intangible assels
The fallowing rable presents tne camying amount of Gur scher intangible assets,

As ol Oclober 31, 2017

Intemally Core Customer

Eenerated Diher deposit st and  In process
(Mg of Casailisn Sellan] soltware  software  intangibles  rolatianshil sofiware Tatal
Genss CAMMying amound .
Balarce at Oictober 31, }0T4 5 443 51389 5 1,TRa 5 1,761 & 78 5 10,147
Adcitions 26 b - - B96 a93
Acquisitiens through Business comblinatian & = - = L= =
Tramsders LT L1 = = 7san =
Disposions. - (&) - - [¥i] {10
mpairmens asses 2 (13 - - - (18]
Curmncy trarslations 2 [18) (4] & 51 (1)
Ohies chinges G | I - S N . ES .
Balarcw at Qstober 31, 2007 § R1a¥ 51432 5 1,715 5 5 B2 5 10,925
Accumulated amortization
Balarce at :ctober 31, FOL6 5 (3,223) 50054 % E-Iﬂ 5 Bra) % = & (5459
Amorization charge for the yoar L1 2] (111} L1:1] {153) - {1,015)
Dispositions. - T - - - 7
tmpaiemens Bieses - = = = = M,
Curmengy trarslations 15 10 17 (10 - n
Other changes [F] 54 E 15 = 47
Balarce at Qictobe 31, BUF 5 (3825 S(1,004) % s4m 5 (Lo2z) % - % (aaz)
Meq balance, at Octabes 31, 2097 5 138 5 Y8 5 118 5 m 5 B3 5 4507

s a1 Dersber 31, 1016

Inlesmally Cone Customer

genetaied Gshar depasit Ugtand  Inprotess
(MEony of Caraiian Sciani softwire  software  ietangibles  relafionshigs  software  Tosal
Geoas carrying amound
Balarce at Qiztober 31, RS £ 18 %1093 % T 153 % B0 § TAM
Adeitions 1 1] - = ey a4
Acquisitians through business combinations n uF 1,558 ¥y = 1.9%0
Transders 56 i1 - - (5033 -
spostions 14 {8l - - - L
Impairment lossas - - = - = -,
Curency trarslations 31 19 12 ] n

L T - = 38

$ am35 51369 5 iyes ¥ 61§ 7vA § 0
Accum amort
Blalamce at Oictobes 31, M 4 (27500 % (393 % (194) % (83 %
Amorization ¢Banpe for the year [ &) (L] HEY.1] [145) -
Dapoiiliond 7 L - - -
Impairmens losses - - - - - -
Curmndy tarslations k1] = [ aik - a1
Othed changes as 151 - - = [
Balamce 4t Octibes 27, 2066 ¥ 03 Qo 5 o4 8 o & - 5 GAM)
Mt balarge, at Detober 31, 2016 $ 1,21 5 35 0§ 1436 § &Er 5 A 5 4048

el abangd Frunsial Maieseein Bl flesd of Caacs emgsd Brpes W00 fed
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acquisilion and dis

Acqulsition

Wenlth Mamagemenf

O Hovember 2, 701 5, we completed thy scguisition of Cliy Matiomal, City Hational®s business ghees us an expansbon platfarm for long-teem
growih in the U5, and the epportunity to enhance and comploment gur existing U.S. businesses in Fne with our sirategic goals.

Total consideratien of $7.1 billlon (US$5.5 billian) a2 the date of close included $3.4 bilkion (W552.6 bflion) in cash, 41.6 milion RBC
commen Shares issued at a price of LIS$57. 16 per share for a total valwe of $3.1 billion (US$2,4 biliian]), US$275 mililen of first preformd shares
{5ories C-1 and Series C-2), with a fairabue ol $380 million (55290 milllon), as well as share-based compensation amounts of § 304 méllion
(U551 56 milllen}, including the conversion of 3.8 millian stock options with a tair value of 147 million (U551 13 mitlion), based on the
Black-Scholed model

Duf parchase price allocatlon assigned 478 bilion to assers amd $44.7 billkon 1o Habilities on the soquisiton date. Goodwlll of
$2.1 billion refiecis the expected synargles from the combined L5, Wiealth Management aperations, cpectod growth of the platiom, and the
ahility bo cross sell praducts betwenn segments, Goodwill is mol expecied 1o be deductibbe lor tax purpases, In the year of acquisition, City
Mational increased owr 2016 consalidated revenue and net income by $1,988 million and $:250 million, respectively. All results of operations ane
ineluted in our Wealth Managemeni sesgmasnl and goodwill is allacated 1o our LS. Wealth Management (including City Natianall COU (prisinashy
cafled LS. Wealh Managementh,

Tha following table presents 1he falr valus of the assets acquired and liab#ities assumed as at the acguisition date.

Chiieze s of Lanarias doflan, e el forenilags)

Fercentage of shares atgquiied 100%
Puschase coaslderatkon 5 7a3s
Fairwalue of identifiabls assels acquined
Cash and due from banks % ]
IntevesE-beasing deposits with baaks 2719
Sacufities
Trading 3
Avaikabie-farsale T.R08
Held-ta-mal ity 4,720
Loans (n
Retail 9597
Whalesale 10,555
Othisr asiels 1.88%
Total fair value ol idemifiable assets acquined § u7.7ER
Fairvalue of icemifiable [Eabvilities assumed
Drposits
Persanal 10,488
Husifieis and govemment 31,593
Bank 162
Dther Bablitles i . - ___2.430
Total fairvalue of idestiflable Habilities assumed 5§ LaE03
Faki value ol idamifiible el adiold siquired 5 1O07%
Entangible assets (x 1,950
Gootwil 113
Total parchase consideration % 7138

(48] Fhar lar wakie of foans eflect eatenoses of e oeed ad eegecied fatom med A vees af B aguneiion Csbw ard ieferm] e preeme or dicousis mladive 3 srevading i i Gross
oAl b ibie, pnzor 19 5300 bilkos.
Ch o slaigpbie bty o marily D lade e depriils el pvlbee selillimbipe whath i etoried e gt e Bask swei is edimatedd wielul [ of 15y

Dispesitions

Wealth Management

O May 12, 2047, we completad (he sale of our trust, Oustody and Mund adimvinmsaration busiess in the Caibbean 10 S8F Groug Liniied, The
transaction did net have a significant Impact on our Cansalidated Statemants of Incamae,

inswrance

O July 1, MF16, we campleled the wale of RBC General infurance Company, which included corain home and aulo insurance masufacturing
Businesses, inthding cbaims, uhderatiing and piodisct development capabiEies, ta Aviva Canada Inc We also enleded [F1a an extiisive
15-year distribution agreement with Aviva Canada Inc, to markat and sell a full sulte of propety and casusalty Insumnce preducts te our existing
and new clignts, As a rgsult of 1he transaction, we recorded a pro-4aa gain on disposal of $787 million in Mon-nterest income - Ciher

15235 milllion affer-tax).

fnvesrar & Tregswry Senvices
On October 21, 2016, wo completed the sale of REC nvestor Senvices Espafa 54,0 and Its whodty-owned subsidiary to Bamco Irversis 5,00 The
transsaction did not have a significant impact on our Consalidated Satements of Intamoe,

i Bl B o Canadian ool Bigmar HOE? Comabining Naanisl Seaempnis
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Mate 12 ol enlares and

Thi foll owing tabile sameianzes the carming vahie of our infetests in joint vemures and assediated companies accaunted for unde e eqully
mathnd as wall as our share of the income of those entities

Joing ventunes Associgled companies
As ar and Tof the year &fded

October 31 October 31 October 31 October 31

(MiBlions of £ aradise Sellan] 2017 014 07 20164
Canrying amaounl 5 168 % 15 5 '.i-l‘ﬁ . LT
Share of:
Het fincome s 124 T 52
Other comprehensive income =) [5) -
& i & 119 % T 52

We donot have any Joint ventuees or associated companies that am indiidually material o our fnascial mesulis.

On Oegember 21, 7014, our Joint wenfure, Moneis Solutions Corporation (Monens], completed the sale of lks U5, operatic
for proceeds af 576 million {US5430 milfion]. 'We have a 50% intenest in Moneris and recognized the gainof $2132 millian
&5 Shase ol prolitin foint vearures ond ascaclaces in Nos-inlenest incame.

Diarimg thee wear ended October 31, 2017, we recognized Impaiment losses of $4 million with respect to our interests in assaclated
companies (October 31, 2016 - meversal of impalrment losses of $3 million] and recognized no gains on sales of associated companies
0cicher 31, 20046 - Snil,

Corgin of our cubsidiaries, [Gind vermunes and S8o0tiales are Lubject 1o negulitony reguirements of the ursdictiond in which they aperale.
Whes these subsidiaies, (Gl veiliges Bhil 85500 ia185 3E Subfec! to sueh regulremenls, ey May be resticted from tFransfering 10 us duf Share
al their assets in the form of cash dividends, loans or advances, As at Dtober 31, 2017, restncted ned assets of these subs
ventures and associates were $29.4 billion (October 31, 2016 = $78.4 biltion)

w5 to Yandly, Inc,
- and aftir-Lax)

As ar
Octaber 31 Dctaber 31
[Millizany of Caz m Aol 01T 2016
Cash collatersl 5 13,657 £ 18579
Margin deposits L 4,308
Eocedvable from brokers, cealers and cliants 1,870 2458
Accounts recehable znd propalds 3,574 1,487
bnyestments in int veniunes and associates 6590 G616
Emalopes kenefit assets L1 29
Ffisar e-relaled assets
Callat 1,103 1198
Falley a5 s
Helinsarance assels 549 3
Other 268 43
Defered INCOME 13X 4558 1.732 1.827
Tames fedeiwable 3,031 2,264
Accrued interest recatvabile 111 1.870
Prec|oas metals 1,082 L]
Cithiesr 32N .85

5 8958 § 42071

Copncd domd Frungial Sad ey Foaul fissd of Camagn Aseesl Beport WOET
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Thie fallawing table details our deposit Habiliities.

st
§ Dtober 31, 2017 Ocrober 31, 2018
(MBS of Canatian dolan) _ Demand nj  Moticem  Termoim Total  Demandin  Matice @ Team m Tt
Persanal $ 134,084 SAT366 5 TEGE 5260213 5 12B06 S 4606 5 TAI4E  § 250,550
Buisimess and gosermmint 219,337 2,510 264,808 505 SE5 271,506 10,740 255,761 HEE,007
Bank 8,547 1:8 15002 23.757 4,532 43 10,454 12.032

5 372,108 5 !?.&H 5 360,483 5 7E9.635 § 158245 8 S6EBS 5 142459 8 FLT5H9

Mominierest-hearing i

Canaila 5 BAATE 5 ABT1I 5 = & 89,369 $ 7TRED? § ABEE % - % 83373
United States 38441 o0 - 3450 34,172 o3 = M4 IG5
Eurape in 616 - - 616 1,004 - - 1002
Other Intemational 6,059 5 - , 0 5,753 ] 5.757
Intereal-bearing i
Cansda 212,456 14,9590 274,934 502,380 100,911 14,979 AT B8 BRS
Uniled States 847 12,263 LLBO 88,550 G54 12,188 41,427 TAELA
Eumope i 30,148 1,585 19,613 51,3446 32,564 1,108 17,565 51,933
Othes Intemational 3,043 3,240 10,096 N 16,379 3645 3.827 10067 17539

S 372,108 S57084 5360483 789,635  § 355,245 5 56,885  § 32450  § 757589

(1) Denind depenils an Sedeits T whsih we G0 not Fater B A1 D0 reguine foSen of withortemal, wei R it ey bom daning ard chigairg stisents.
| Helhi Sepesity dew Sepasin Bt which we Las bngally 1Gdre rolios of withdremal These depolts ire primarly sisisgs aiourts
CHl Taret kgt s dn gt o Bamblobe o0 o Aned ditw, e vl e Dren Sapesite, guahinteed imveiieent coalicatn il Hiolar iiineseei
d The grogrephica] sptn of e degoats ain Taaed o e pait of avgin of e depoits s e the sreesus b soagriged Aa oh Dciober 1 1057, depsais devmmingied b U5, delar,
Betivn poorin, Lar eed ol e Rarwhge cumesiers wore B79 ] Bilion, 316 biien, $37 bilkon and § 79 kibon, wrepectivey (Oxtober 11, 2016 — S04 Bilon, %16 bilior, 337 blion s
429 bkl
4 [unpe indudes the Linited ts plom, Lssessboary imd e Chinesl e,

Thir following table presents the contractual maturitles of owr term deposit llabisites,

e il
Dclober31  October 31
MRy of Lanadian dohan) 01T 16
Within 1 year:
less than 3 months 5 71881 § TRiNE
3 Eo & manihe 41,221 4D 48T
6t 1.2 manths 52,588 51608
1 b I years 52,033 0676
210 3 years 40,400 Elet
310 & ypear 30,083 314873
& o 3 years 18,78% IO ESL
Quer 5 years 13,593 16,507
5 360483 § 142,459
Aggregate amount of term d epasits in denaminations of one hundred thousand dallars or more S 3000 § 309,000
Thi following nable presents e average deposit balonces and average rates of inbenest,
For the year endd
Dxtober 31,2017 Dhetober 31, 2016
Average  Average Average  Averago
Mgy of Censdan Sallarn, sscent for pmenisge smow balances rates batances mtes
Canada 5 581,059 0.96% § 561,711 DL
Wnited Stated 0.57 115.12% war
Europe 0.2% 50041 is
Qther ImtEmational 101 T4 A5 1.07
0.85% § 7a9.431 0.73%

i Bowal B 3 Canad haresd Brpasi OE? Conmbdaing Fmgscia Saremprn
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Risk management

Insurance risk |5 the risk of Ruchiations in ke fiming, frequency or severity of insured svents, relative to our expectations af the time of
wunderwriting, We do nol have a high degree of concentration risk due 1o owr geographic diverslty and business mia, Concentration risk Is not &
mijar concen for the lile and health nseance business as it does nof hivee a matesial level of regional specific charactenstios e o
exhibited n the propery and casually insurards basiness, Exposure to concentrations of insurance risks far the plopeamy and casualty business,
up to ke sale of certaim hame and auto Insurance manufactuting businesses to Aviva Canada Inc, on July 1, 204 6, was primarily mitigated
thiough prudent underariting practices and dhversiflication by product offerings and geographical arras. Reinsurance Is also used for all
insurance businesses bo lower our sk profile and limit the Habiliy on a single claim. We manage undemmiting and pricing risk through the use of
undenwriting guidelines which detail the class, natune and typoe of business that may be sccepted, pricicg policies by product line and centralined
cantrol of policy wendings. Thie fisk that clalms are handled of paid inappropranely s mitigated by using o range of 1T system cantmals amd
manual processes conducied by experenced sta’l, These, together with a range of detalled policies and procadures, ensure that all clalms are
handied in a timely, appropriate and accurale manner,

Reindurants

b the ardinary Coufse of business, our inSUrande operations isinsure fisks 1o oIher Insurancoe and wnsurance companies in arder 1o |owerour
rlsk prafile, Bmit loss exposure 1o large risks, and provide additenal capacity for future growth. These ceding reinsurance amangements do mat
reliewe cur insunsnce subsidizies from their dinect abligations o the insuned. We evaluate the financial condition of the reinswers and manilor
aut concentrations of dredit fiaks o minimise owr exposune 10 lodsed from reimsures insglvency. Reinsumnoe amounts (ceded premiums)
ineluded in Non-interest income are shown in the tabile below.

el premlums and claims

___Forthe yoar ended

October 31 October 31
CMEBnE of Carndiss Selland 2017 2016
Gross premiums 5 8,215 § 4,335
Promiums ceded o reinsurers EEWJ {1,160
Ket premiums 5 3BTS 5 RA7S
Gioss claims and Benelits 5 2840 ¥ 3754
Eningurers' sham of elaims and benefits (53} {545)
Met claims 5 2,787 5 108

Insurance ¢lines and policy benelit Habilities

Al actmarlal assumptions am sot in conjunction with Canadian institute of Actuates Standards of Practice and OSF rogulremsents, The
assumplions that kave the greatest effect on the measurement of insurance Dabilities, the protesees used to detemine them and the
assymplions wied a5 80 Ociober 11, M7 &hé a5 lol|ows:

Life insuranoe

Mortality and morbédity = Mortality estimates are based on standard indwstry insured martality tables, ad|usied where appropiniabe 1o reflect pur
awn experence. Morbidity assumplions ame made with respect bo the rtes of claim incidence and elaim termination for kealth insumnce policies
and are kased on o combinataon of industry and our own Expetience.

Future Investment yield - Assumptions are based on the curent yield rate, a reinvestmant assumption and an aliowance for futurs credit losses
for gach ling of business, and ane developed using Inlerest ate ssenario testing, including prescribed scenarios for detsrmination of minimum
liabilities a% sef out in the actuarial standards.

Podicyhioider beh aviour = Under certaln policies, the policyralder has a contraciual rignt (o change beneliis and premiems, a5 well as comed
policies 1o permanent forms af imsurance, All policyholders hawe the right (o terminate their policies through lapse, Lapses represent the

tormination of polickes due to non-payment of premiums. Lapse assumptions are primarily based on owr recont expedence adjustod for pmerging
industry experience where applicable.

Eomacldated Fruntial Saivssehy Howal Pisk of Canatia Anmesl Brpar] 347 ]
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Mote 15 Inssrance

Significan! insurance assumplions

s an .
October3l  October 31
2017 1016
Lile Insurance
Cansdian Insurance
Mortality rates ju) 11 0.13%
Morbidity rates o 1.74 1464
Relreestimont vield (x 1890 400
Lapse rales i .50 50
International Insurance
Mortality rates (i AT 043
Breimeestimant yleld 314 Far i}

() detigs il diith nife $ B labgeall prorfiis ol imuned pobiri
(4 et el aetlbrrest ride b e |eduides asd grous diidssliby b
11] wl

P

uisd i sordfolia

b i b (il 1| ol n i bghori Db bt il B @vaeilib e jeliabal g Ligirsdappsiated Solidel

Insurance clalms and policy bemnefit labilithes
Thie fallowving table summarizes our gross and reinsurers shase of insurance liabilities & the end of the yea.

s al
 Octaber 31, 2017 Octaber 31, 2016
M5 of Canasan Soan) oSy Ceded Het Grass Coded Het
Life insurance policyhalder liabiGities
Life, health and annuity S 9653 S I3 S exwma § o137 % 45 §  RS5W
Invesimert conbratis (o 4 - 34 ¥ - ad
5 94687 5 W3 5 909 § 5159 § 03 § EElL
Kom-life insurance pelicyholder liabilities
Unsearned premium prosisian i 5 3 5 =- 5 3 5 3% - § 3
Unipaid claims provicion 13-_ - 2 b 21 a7 & 23
5 A& 5 -1 5 s A ] 50 § L A&
5 #8731 5 95 & 9338 § 205§ 549 § B.A60

(44} 1 i ) Ml o i omt | C 0 Wk ] s b DR B PO ke e Ed e D Lafalite s o B ook danid Qalisa & Sheeele

Reconciliation of [ife inswrance policyhalder labilities

_ Ocbober 31, 2017 Debober 31, H016

(MEBony ol anagian dolan) Gress Coded Hat Grass Ceded et
Balarced, beginning of the year S %19 S B4E 5 8518 % BO9a % L I T T
Mew and ir-farce palicies 855 53 Bi2 1,132 F] 1,105
Chamges in assumplion and melhodology (349 [205) (144) 78] - 78
MELChange i iresiment conirais 1z = 12 11 - 11
Balamces, and of the year 5 $ear 5 393 5 f9E b 5159 % 545 %  BEl4

Reconciliation of non-lile inswrance policyhalder lEabilities

October 31, 2017 Ocraber 31, 2016

By, of € anadian dollan) G Ceded H-_I! Gross Ceded Het
Balomces, beginning af the year L3 L i 5 4 § 1476 § 1 i.43a8
Changes in unamed premiums provisson
Whithen premiumis 119 1 118 865 12 G4G
Less: Ned prembumis eared (11%) {1} H.:,B] ({2 31] [wi] ({1
Loss: Dispossl i5) - - - [429] - [429)
Chamges in unpaid daims provision and adiustment expensed
Incursed claims [ (il (1 WAz 18 A4
Less: Claims paid (58] - (68) (433 18] (433
Lipsis: Disporal (1) - = - i1, 0a0] [£1] [ g]
Balamees, wnd of the year 5 & 5 15 & % 50§ [ 4k

B BEC Garmmill limbiinsin Coriv wei el i Ao it ik, b 200, whii bnibubin corlits b il ik Rbarinie Sifslinfoing bbb Befe b el 11

i Bowal B 3 Canad haresd Brpasi OE? Conmbdaing Fmgscia Saremprn
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The net increase in Inssirance claims and palicy benedit liabilities over the prar year was compdised of the net Increase in lite and health
Hablilthes and rednsurance athibutable to business growth partlally offset by market movements on assets backing life and health llabllles,
During the yoar, we reviewod all key actuarial methods and assumptions which ame used in determining the policy benefit liabilites resulting in a
L1 44 millkan net decrease 10 indurance Eabiliies compeised of: (1) 8 decrease of $87 milllon lor astumplion wpdates du 10 redwied provisions
fer eredin and interest rate risky (i a decrease of $64 millien ansing lrom insurance sk retated assumption wpdates largely Sue To mortality,
muohidity, maintenance, propery and casuatty mangin for adverse desiation and expense assumplions. impactirg bath gross and ceded
Insurance policyhoider llablifles; offset by an increase of $7 million dwe ta valuation system and data changes,

Senditivity analysis

The following table presents the sensitivity of the level of insurante policyhalder labdlities disclosed in 1hls note (o easonably possible changes
In the actuarial assamplions ysed to caliulate them. The percentags change in pach variable is applied 1o a mnge of existing arfuaral modalling
assumptians to derive the pessilble impact an nes income, The analyses are peformed whene a single assumgtion |s changsd while halding ather
assumplions comstant, which is unlikely 1o gccur in praclice,

Nel intame |II'||.|_J{! Tor year ended

oOoOooodn

Change in October 31 Octaber 31
{Mlticny of Caradion Sollsn, eavepl for pereniage smouris wariah le HI_-I__?_ 2016
ncrease in market inberest mbes i) 1% 5 1) L |
Decreass m marke! nberest rates ik 1 3 7
Increase in equity maroet values i 10 k| 4
Bipcreane in eguity make? values [ 10 (%) (4]
Increase in mainlenanoe expenses (m 5 IH’] (303
Lile Insurance 0
Adverse change in annuitant martality raies F. {117 129
Adverse change In assurance momality raies 2 {60) [46]
Adverse change in moshidity rales 5 (183%) {183
Adverse change in Lapae rl s 10 [220) (225}

B Spndiedns o FAED RDmel S IScisle The SUpeled Labeel peiead cdmingl wepal ol & 106 bids paats skl i e yeeld o ee By IB0RAAISE INE dLP) Asvesimenl il arisle

sedirn] [ @3] Uitimle Fales ORRslaer. The se-rithdly Camists of Beih T brpa B iaured Firweaisent raies I8 e il iabsities and ary chasgr in Lak vakie of assriy and
Lifrdie s, Proawy The e 4 iamar BhiR,

8 Ssieities o changes Inequly maket aekies s compussd of e easec e cenent genied sambogs irpsct e diffsrerses i e dsges inla valus of S squty sl boktags st
ther purtially orfasttiey irrpais on B actsartal babises

(0 Seritiitien It charyges inmuisbeants rxperises and s inserants artsiiil sssspiions beclades S sipecied catenl period surmicg impar bom recegation of ine i abilfie G
10 s adrerse dhange i the gwes axtamplon see e Wetine of ol infoste poliurs,

W affer certain individwal varable imsurance contracts that allow policyholders 1o invest in segregated funds. The imvestment retums on these
fundd are patsed direcdly to the palicyheldem. Arounts irvedled ane a8 the pelicyholdeis” risk, eicept wheie the policpholdes have selecied
Clpl'lh'.il'l'b ﬂl‘-‘.’]’l.'h‘.lh‘l* matariy and death benefi guaraniees, A llabitiy far the :LE]T.!I'IEEE'S-M recorded in Insurande claims and p-lilll-\'.'f B nedin
Habilitles.

segregaied funds not assets ane recorded at fivalue, All of cur segregated Tunds nel assels are categonzod as Level 1 inthe fair value
hierrchy. The fair value of the segregated funds lizbifities is ogual to the fair value of the segregated funds nel assels. Segregated funds net
aisers and cegregated funds lizhiities are prosented on sepatate linegs on the Consolidated Balance Sheets. The following tables prevent the
camposilion of net assels and the changes Innet asses lof the year.

Segregated fonds net assels .
Ak
October31  October 31
CMEn Y of Caraiien Sollanl 1S 2017 2016
Cash 5 1 5 1
tvestment in mutoal funds 1.217 a1
Dkt llabAiies, ret ) {1} (11
5 1L116 5 &A1
Changes in net assets
Fai See mar wradind
Dctober 31 October 31

CMElgny of Caradiom dollan) £ 017 2016
Mot aswets, heginning of year 5 981 4 A
Addition: (deductions):

Deposits from policyholders 430 330

Net realized and unrealized gnims 87 il

Infesmst and dividends 25 F L1

Paymunl to podicphobdens {275} {221

Management and administrative fees Pf] L24]
Kot ascets, ond of year 5 1216 5 @Al

ol el Frunvial Maiesersiy Hrwal Plieh of {acacs Anmgsl Brpad 147 i
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- Pension and ather

employment bes

Plan charactaristics

W sponsor a numbesr of programs that peosdd e persion and post-employment benefits to eligible penployess. The majority of hensliclanies of the
penslon plans amw located In Canada and othes benellciaries af ihe pension plans ame primariby localed Inthe U5, the UK. ard the Carlbbean,
The pension amangements imcluding investment, plan Bere s and funding decisdons ane governed by local pension commillees or lrustoes, whao
are legally segregated from the Bank, ar managemant. Significant plan changes require the approval of the Board of Directors.

Dur defined benefit pension plans provide pension bienelits based an years of serdoe, contributions and average eamings af retiroment,
Qur primary defined benefit pension plans are closed 1o new members. How emplayoes are generally edigible to join defined contrbution
pension plans. The specific features of these plans vany by location, We alsa previde supglemental nan-registened (nan-gualified) pension plans
for crtain eastulives and senios managemoent thal s typically unfunded ar partialiy funded.

Dif defimed contributlon pensian plans piovide pension benelits based on accumialaled employee and Bank comributlons, The Bask
contributions are based an a percentage of am employes’s annual eamings and a partion of the Bank contribution may be dependent on tha
amaunt being contribuled by the employes and their years of service.

Our primary ather post-employment benelit plans provide health, dental, disability and lile inswrance coverage and cover a number of
curmeat and redined ermphoyees wha are maindy iscated in Canada. These plans are usfunded unless requised by [egislation.

Wi migasune ouf benelil obiligatvons and pensson assets a5 al Dclober 31 each year. All plans are vahied using the projected wiit-credil
mathad, Wo fund our reglslesd defined bonefit panslon plans in accordance with actuarially determined amounts reguired ta satisty smployee
Benedit obligaticns wnder cument penislon regulations, Faraur princlpal pendlon plan, the most recent funding actuarlal valuation was complotod
an lanuasy 1, 2017, and the pext valuation will be completed on |ameany 1, 2008,

For ke yead efded Ooabed 31, 2017, 100al pantribautions 1o our pension plans (dehned benelit and defined cantibutian plansh snd otlver
post-employment benefit plans were $612 milon and $62 milllen (October 31, 2006 < $409 milkion and $&9 million), respectively. For 2018,
tetad contributions to our persion plans and other post-employment benefit plans are expected to be $616 mikion and $78 million, espadtively,

Risks

By their design, the delingd benefit pension and ather past-eenployment benadin plans expose (he Bank 1o various risks such as Invesstmant
perfamance, seductions in discoun rates used to value the obligations, increased longesiy of plan members, luture inflation levets iImpacting
futum satary increases as wall as futum incroases in healthcam costs, Theso risks will reduce ovor tima dee ta the membsership closure of our
primary defined bonefle pension plans and migmtion to dofined contribufien pendion plans.

The fallowing tabile presents the firancial pasiton redated 1o 21 of our matedal peasing and ather post-employmeant benedie plans worlawids,
Inchsding execulve telement arangemans,

As af
Octobar 31, 2017 Ditobed 31, 3016
Other post- Other post-
Defined benefit employment Defined benali empyment
My of Canasan Sellam} pension plars benefit plans pendion plans  benefil plans
Canada
Fair value of plan assets 5 121505 5 1 § 1L416 § 1
Pn:-s!rrl value of defined benefit chiigation 12,83 1,714 1?.5&? ) 1,760
Miet (dehitil) 5 {329 5 (1,711 § (1,264) §  .759
Intermational
Falr walue of plan assats 5 1,088 5 - § 1,043 $ =
Present value of defined benefit chigation AT 131 1,199 138
Bet (defici § {103 5 ) § (s § b
Total
Fair value of plan assets 5 13,573 5 1 $ 12,459 ¥ 1
Present value of defined benafit chiggation ) _uﬂ ) __:&l._;_ 13,870 1AL
Tatal net (deficirl 5 {l!_!;l- 5 {!-.H.ﬁ] § (43m £ (180
Effect ol asset ceiling (1] - (3 -
Total net (deficit), net of oflect of assetcesling §  (433) 5 (1,844) § (423 § 01,503
Amounts recognized in our Consolidated Balance Sheats
Emphaves berei asets 5 LT b} = i 3 5 =
Ermplayes beralit [abilities B feg2]  (1.8a8) (1.452) {1.50%)
Total net [deficitl, net of eflect of asset ceding 5 (433 5 (1.844) §  (1.423) § (1,893
i Bl B 3f Canads Amnesd Brpan JOED Fonmbdmeg Fegocis Sorsmenny
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The fallowing table presents an analysts of the movement in the financial position refated to all of owr materlal pension and other past-
emaloyment benefit plans worddwide, including executhve retirerment amangements,

A at ot for thes year endesd

_ Odober3dn 207 Dctober 31, 2016
Other post- Orthar past-
Defined benefit empleyment Defined bonefi umplaymant
(Millierin of Caradion dclian} _pg‘!.!“l_n_[i__p_l,_h:ﬂ_._m 2 _Lﬂnﬂ !].__l_y_ penasan plans (1) benefit plans
Charge in Fair vahie of plan sssels
Opening fale value of plan assels 5 12,459 5 1 $ 1189 $ 11
Intezest income 426 - F1-l] -
Remeasuteminis
Beturn on plan assets (Ecluding imtenes] intome) 749 1 4a7 2
Change in fareign curency exchange mie 25 - (17348) -
Contributions - Employer A 62 57 49
Cantributions - Man participant (1] 19 57 18
Paymirris (566 [+ 4] 75
Paymirils — amicdiil paid i fespec)l of &y selllesnsnls - - (&) -
_Other (14) - () -
Cloelng flrvalueofplanassets § 13573 s 1 $ 12459 L] 1
Change in present value of benefit obligation
Opering Benelil obiigation 5 11E79 5 1.89& 3 1197 ¥ 1657
Currenl sendoe costs 30 &0 313 EL]
Past sarvice costs ] - (51 {3
Inlgrest eapense 468 aE 1 |
Rempasummenis
Actuarial losses (gains) from demographic assumplions @ 36} {51 A
Actanrial losses (gaims) fram fnancial assumplions {184) 3 1,644 194
Artuarial lasses [gains) from experience adjusimonts {31} (&%) i 17
Change in farelgn curmency eschange rate 18 {rd] 128y =
Cantributions - Man participast 50 1% 52 18
Paymerils (566) 82) 1536) 75
Payments - amount paid in respect of any seitlements - - [} -
Other (&1} - i -
Clasing henafit abligatian 5 14,005 5 1845 § 1387 § LA
Untumded abiigation 5 30 5 1,69 3 1 § Lr2
Wholly or partiy fundad obiigation 13,975 151 13m6 162
Total benefit obligation 5 14,005 5 1,845 $ 138m% 1A%

1) Porparmien plos with Fandiag deficit, S banels abligaiors o Falr vafon of plas stk o ot Otisber T1, 2017 wers §12, 00 millee and $1 2017 mil len, vws pactivey (Ocizbar 3L,
076 = $22.70% milbun sed §1 1,367 miliun, re g Syl

Pansion and cther post-omployment benefi expense
Thi fioll owing table presents the compositian of cur pensian and other poat.employment Benefit expense related 1o our material pension and
ather post-employment benelit plans wordwide.

For the year ended
Mhar post-omgployment benofit
Peasion plans plans
DOectober 31 Octaber 311 October 31 Oetaber 11
Gmany of Cavaam dellard B 11 1 al e a0y L
Cumenl service costs 5 80 £ 13 5 o ] EL]
Pasl wendie casls 1] 1% - (k]
Metinterest enpense (income) 42 [k} =3 T
Remeasurements of athet long term benefits - - (2} 16
Adminisirative expense - e o
Defined benelit pension expensn 5 A4 % £ b 5 106 : ] 130
Defined contribution pension expense 168 152 - -
5 &02 g 471 5 104 i 130

Senvice costs for the year ended October 31, 7017 totalled $370 millien [Ociober 31, 2016 - $300 milllon) for pension plans in Canada and
53 million (October 31, 1015 - §8 million] for Intematioaal plans. Net inlenest exporae [income) for the year ended Detober 31, 2017 totalled
537 miltion (October 31, 2016 - §(6) million) for pension plans in Canada and $5 milbon (Doiober 31, 20016 - §4 million] for International plans.

{oencd adaned Fruniial Mairmeciy Brsal Plend of Cazags Aoesl Brped WG 7 i
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Pension and other post-employment bemnelil remeasurements
The lollowing table presents the compesatian of our remeas urements recorded in 00 related to our matedal peasion and othes post-emplyyment

benefit plans wardwide,
For the yearended

Mhor post-omployment banafil
Delised beneflt pension plans plans

October 31 Dctober 31 October 31 October 31

g uf aagtan dallan] B L) T 5 L S . (1 1:3
Actuarial (gains) losses:

Changes in demagraohic asumpions 5 [Fi] % 5 5 (14) % )

Chanjges i Gndncidl assumijtions {188) 1644 & 184

Experience adjustments (3] 79 (&2} 12

Fetun on plan assets (excuding Interest based on discount e (ram (447} (1) (2

Chamge in asset oeiling (excluding interest income] LEi] 3 3 S =

5 (272) § 1,27 5 1) 3 176

Remeasureimints recorded in 0C) lor the peir ended October 31, 2017 wene gains of $961 million [O0ober 31, 2006 - losses of 51, 180 millian)
fee pension plans in Canada and gasns of $9 millien (Octaber 31, 20146 - losses af $24 milllan) far Internatlanal plans.

Inwestment policy and strategies
Deefined benefil pension plan assets ane ivnested pradently in oider Lo meet ow longei-letm pension obgations. The pension plan's imvestment
strategy s 1o hold a diversifled mix of lmvestments by asset class and geographic kacation In arder bo reduce investment-specific risk to the
funded status whilo maximizing the expocied rturms 1o meat pensian obligations. investmant af the plan’s assols ks conducted with caneiul
cansidevation of the pension obligation®s sensitivity Bo interest rates and credit spreads which ane key risk faclors impacting the obligatior”s
walue. The assel mix policy is therefare consistent with an asset/lishiling ramewor. Factors taken indo consideration im developing ur assel mix
include but gt mod limited (o the [ollowing:

{h  the nature of the underlying benefit obligations, including the duratbon and tem prafile of the liahies;

{ilh  the mpmber domographics, induding expectations for ngemal retirements, temminalions, and deaths:

(i} 1he financial position of the pension plans;

(i) ke diversilication bersfis obraised by the inclusion of muliple asset classes; and

(¥)  expected asset retums, including asser and Kability volatility and comelations,

To implemen! owr &ise] mix policy, we may imvest in debl Ssecunities, equity securiles, alemative invedmients and dervative ingrements. Our
hoddings in cemadn imvesiments, includ ing common shares, debt secwities rated lower than B88 and residentlal and commsenial mongages,
cannot excend a dofined percentage of the marked value of cur defined bencfit pension plan assols. We may wso dorivative instruments as githor
a symihetic investmend to maorme efliciently replicate the perdormante of an endedying security, or as 3 hedge agakns! fimangial risis within the
plan. Ta manage our credit risk expodure, whene derivafives insiruments are not centrally cleared, counterpanies are requined to meet minimum
erodil rtirgs and enter into collnbens) aglsements.

Our defined benefit pension plan assets zre primarily comprised of dedt and eguity securities and aliemathve imvesimenis. Our equity
securiites generally have unadjustod guoted markat prices Inan active market [Level 1) and our dabt socwities generally have guoted markset
prices far similar assets in an active market Bevel 25, Alternative imaestments and other includes cash, hedge funds, and privale fund
imvestments including infrastruc ture, real estale beases, privale equity ond debl. in the case of private fund irsestments, no guoded mare prices
ané usially available (Level 3 or Leved 7). These fund assets are either valied by an independart valustorn of prioed using obsenabls maike
nputs,

Dwring the year ended October 31, 201 7, investment managemaent focused on fund opportunities and optimizing mix (o increase
diveriification and improwe expected relums within thi plan's altemative snd equity assel clasees. Over Dme, an increading allocation to debi
Sefuriises i being uted 1o redute assetEability durstion mismatch and hosoe variability of the plan®™s funded Stafws due 1o interest mle
mowement. Longer maturity debt secunties, given thelr price sensithity to movements in interest rates, are conskdeved 10 be a good economic
hedge to sk associated with 1he plan's labHales, which ane discounted wsing predom inantly long maturity bosd interest rates as npats.

Asset allscation of defined Benefit persion plars 1)

.‘u’; al - ———————
Octaber 31, 2017 Octaber 31, 2018
Percentage Quoted Perentage Cuited
of tatal Im active af tedal In acthee
VT Bamy o Canackan dodars, saCept g eTEAgE) Falrvalue  plan assets markef (1 Fairvalue  plamassots  markef (o
Equiey sedurities
Dornestic 5 1,752 13% 1040r% § 1887 1% 10
Foreign 3314 25 100 2971 24 89
Deba secunities
Bomestic govemment bonds 2,502 18 - 1536 ] -
Fargign goveimmenil bonds yar 3 - FXE] 4 -
Corporate and other bonds 2896 1 = 1648 21 =
Altemative investments and olher 1122 b1} 16 2,284 19 24
§ 13573 100% 41% 5 12459 100% 38%

611 The auut $araiines is hased an B e indeiiyisg imeiatmarmis held @1eiDy 554 0dleiTy Hetph [he leads 23 71 b bow me FESEES B! irersimesl gelay S5 LDStrg e,
U0 Pewassesumesl of wheifer or et n dasel ey gesied in o9 st marie was Based on gireul imeesimenty, &5% of our 1ol pln syt weu'd be el g Quoted In an stk s
|Deteb 1, FOYA - &7R),

i Bl B o Canadian ool Bigmar HOE? Comabining Naanisl Seaempnis
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The allocatien ta aquity securitles of our pension plans in Canada is 38% October 31, 20016 - 37%) and that of sur Intematlanal plans is 77%
(Goiober 31, 2006 = 17%), The allocation 1o debt securities of gur pension plans in Canada |s 42% (Dctober 31, 2016 = 45%) and that of gur
Intornadional plans is 4 2% (October 31, 2016 = &0%), Tho allocation ta altemative investments and ofher in our pension plans in Canada is 20%
{Deiober 31, 2006 - 18%) and that af our Inermnational plars is 6% [October 31, 16 - 23%].

As ab October 38, 2017, the plan assets inchude 1 miltkon (Detober 31, 2016 = 1 million) of owr commen shases with a fair value of
4121 milllan (Dciober 31, 2016 = 599 million) and $41 miltion (Dctobar 31, 2016 - $67 million) of aur debt securities. For the year ended
October 3%, 2017, dividends mecehved an our common shames held In te plan assets were 4 million (Ociober 31, 2016 = 4 miition).

Matarity prafile
Thi fallowing table presents the matudoy profile of cur deficed benefit pension plan obdigation.

A al

Oclaber 31, 2017
Milama o [anarkian dalirs, pnrepd padiiipunty sl prend Camacda  Imhernatiansl Total
Mumberal plan panicipams TLI6T BA4T 79714
Actuad benedlt paymants 2017 5 a9 5 Jo 5 566
Benelits expectod 1o be paid 2018 575 53 &28
Banedits experted to be paid 2019 &0 53 653
Baneflts expected to be pald 2020 613 59 582
Banefits oxpeciod 1o bo pald 2021 E45 62 o7
Benefits expected 10 be paid 2022 EES L1 FES
Benedits expetied 1o be paid 2023-2027 3572 39 3,941
Wieighted avermge durztion of defined berefit payments 15.7 years 19.fiyears 156 years
Significant assumgtions
Out methodalogies to determing sigrificant assumplions used in caleulating the defined benehit pension and cther past-smployment banefit
eapense A as follows:
Discount rade

For the Canadian pension and ofhar post-smployment banefit plans, all lulure expected bonedit paymants a1 sach measurement date s
discounted af spot rates from a derved Canadian AA conporate bond yield curve. The devived curve Is based on aolual short and mbd-maturtty
comonmte A rates and exrpelabed lomger team ates. The extapoloted corporate AA rmtes ane derved rom observed corpante A, compomte A%
and previneial AA yirlds, For the Intematienal persion and other past-pmployment benedit plans, all fture expected beneflis payments at each
miasuremnt dabe are discounbed b spol rates from a local A corporate bond yield curve, Spot rstes boyond 30 years ane sl Lo equal the
A0-yoar wpot rate. The discount rate it the oquivalent single rate thal produces the same discounted value at that detormined using the endire
discount cunve. This valuation methodology does nod rely on assumplions reganding reinvestment relums,

Raie of increase fn fulure compenselion
The pssumpticns for increases in fuluie compentation are developed separately far gach plan, where rélevant. Each pdsumipticn is el bated an
the paice inllation assumplion and compensation policies in each market, as well as rel local st v and plan-speilic requirements.

Heaithoore cost frend roles
Healthcare cost caloulations are based on both short and long term trend assumptions established wsing the plan®s recent experience aswell as
matke expeclations.

‘Welghted sverage assumplions to determine benelit cbligation

Dufined beneli

____Pensianplans ___ benefit plans

Oclobar 31  October 31 October 31 Octobar 31

2017 1016 W07 2018

Discount rale A50% 1.50% 31.70% 160

Rate ol increase in future compensation 130% 1.30% na na.
Healthcare cost trend rabes i

= Medical na. na, 4.0 4,110

- Bemin! n.a. N 390 & 00

€1 P oo o posd amaiepreesl bl i, B avored e e ued B sea s e et bl crsts of S defined beneli obiigatem s ghao the ulivs e o
A O el

{oeencd adaned Fruniial Mairmeciy Braal flend of Cazacy Aeessl Brped W47 im

489/544



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

r and ather post-employment beselils

Maorailly assrmphons

Montality assumplions are signilicant in measwing our abligations under the delined benefil pension plans. These assumplions have been s&t
hased an courdry specific stariseics, Future Inngeyity impeowemaents hivee been considemsd and included where appropriate. The fallow ng rable
summadires the momality assumptions used for material plans,

A5 at
Dctober 31, 2017 Ooiober 31, 2016
'|:i_1'e expaciancy at 65 ‘[n_ra rn_p!nb._!_r {\umrﬂh:.ﬂ |ife expactancy at 65 for a mamber currantly at
Age &% Age &S hgo 6% Bge 4%

F yrat Male Female Male Female Male Female Make Temale
Country

Canada 3.2 3.7 282 u.6 131 3.6 251 146

United States 0.7 i 223 242 0.8 Fr 0.5 229

United Kingdom 241 262 6.2 28.4 240 6.0 26,1 18,3

Sensitbeity analysis

Assumplions adopled cam hawe a signilicant eMvct an the obligatiom (or defined benelit pension and other post-employment bene@ plans, The
increase (decrease) in obligation in the fallowing table has been détermined Ssuming all other assumptions ane held cordlanl Inpractice, this
B8 uinlikoly 10 oedur, 85 Ehan@es in soma of the assumplians may be cormelaced. The folbowing talile presents the sensilvity analvsis of ey
assumpllions For 2017,

Increase (decrease] in .ﬂE“.EIHD-I

Other post-
Deliped benefit empleyment
(Miliars o Caradian dolars] pension plans onefit plans
Discount rate
Impacn of SObpE mcrease in dieLount fate 5 [1.033] 5 (127
Impasct of 5Obps decrease in disoownl rae 1,152 142
Hate of increass in future compensation
Imipat of 50bps increase in e of increase in fulare compensation 6l 1
Impaxch of 50bps docrease in rate of mcroase in future compensalion (61} (1)
Maality rate
Impact of ar increase in lon gesdty by ane additicnal year &0 e
Healthcare cost trend rate
Impact of 100bps Increase in heatihcare cost trend mto ni o
Impasct ef 100bps docreato in healthearo cost trond rate B.a. [ray

na =i epinibiy

As ak

Oclober 31 October 11
Millern ol Cnvaclian dain| 2017 o1&
Cash collaberal 3 15422 % 168,545
Accounty payablo and 3ccrueed expenses 1,199 1101
Payroll and ielated compensation 793 [y
Payable o broker, deslers and clieals 2,932 2919
Megotiable instruments 2,080
Accrued Interest payable 1,781
Dafered income 2,079
Tawes payable 2342
Prisgious melats ool ales IA7
Dividends payable 1394
Insurance ralated liabilities 334
Deferrod income taxes or
Provisions A60
Emplowvee benefit liabilities 2,336
Qe 6,816

5 AB955 8 AT.9aF

{r Fogal Bt 3} Cavade Aeeead Begad JOED

daivg Fmgeci Sorermpny
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Thie debentutes are unsecured obligations and are subordinated |m right of payment 1o the claims of deposhons and ceain cther creditors. The
amaunts presemed below ane oot of our cen kaldings in these debentures, and Include the impact of fairvales hedges ased for managing
Inperest rabe risk,

OBt ool Cinaidai dBar, enorsl B ermigs dnd Feomgn Cerenid Denominated in — A5 at
Earliest par value Interest  farelgn currency October 31 October 31
M.‘I:‘.Lui‘.'.' r_\e_l:lnrnpliun 1:]._11;- rale I:rl:ul_ll_nnﬂ I{!ﬂ_‘ 2016
Auggust 12, 2019 9.00% ussrs 5 06 & 11%
Movember 2, 2020 Newembes 2, 3015 (0 118% = =
fuby 15, 2072 5.36% UsS150 07 218
lune &, 3023 9.30% 110 1o
Juby 17, 2004 July 17, 201w 3.08% (m LM 1.01&
December 6, 2024 Decembers 6, 2019 2.00% W 2,003 2.05%
lumne &, 725 lime & 3D 24B% 1% 92 1.003
Famuary 20, 20260 |lanuary 20, 2021 3.31% LASE LA9G
Famuary 17, 2026 (0 4,65% us$1.500 1,882 2057
September 19, 2076 September 19, 2071 3.45% iR 1,014 1,061
Movember 1, 2027 Howember 1, 2022 4.75% %300 57 &0
fune 26, 2037 June 76, 7017 2.B6%: 7 10,000 - 131
October 1, 7083 Any Imterest paymaent date i 234 228
fune M&, 2084 Any Imterest payment date i LGE1 74 334 FEE]
S5 98377 & o7
Defered Mnancing costs 12y (1%

5 95 5 w62

The tevms and conditices. ol the deSemsarey are 25 llows

£ A . Silion ol vtawding sebordnoted detomtarm s redesmed on Hosembes 7, 2005 far 100% of i priscigal smoust ples axcrsed istered o The isdermplion dats,

8 The st s bode moreslabilly continge oy casial VO] prewhiens, srorsar lo e nalr i gualily ds Ther 3 regulatony Casftal onde Basel B WVCC provskons rgules Dee comeeson of
thet brsisaman inta &va Fumber ol ommen shise i (e event that D5F cormn Do Bk, soneelable o i il o provischsl gowermmer s Canid publicly ssnousces thal the Bank
Pk dF gl o ageed D810 & 0 afell s Tisn i au b iR swer, 81l e b @ rorueshie r Coereson Th ki [t a0 V&R & ety rsesrben Rniveils otk § meTikesal | & ant s
carweriion prive basedan e et of 01 s Moor pesce o $5.00 ard G0 P oureet mankcet price o sse cammon Shanes. bansd o the wabams seghried see gn Safing pros of our romessn
whapors o T Taeanto Shous Daskarge. The mamber of thares assd iy defsorine by dhiding the parvalis af the note nckeSeg anmaed and unpald interesd on sach o] by Be
rarwericn prige snd thirn Smes S rmulliplis

G daieresl ok uated intemrd et md i ansienl par vl tedivepon date. and emalien o b e of [0S abowe e Sty Esshery’ keceplasce e

GAI ialtresd ol shated ieteesl cele A enbaal par vilior tedirrplon dite. and Dhermalten o brese of 100 abewe The S0-dey Baskery' kiceplasce rate

£ ISIRTES] B SRAIe et e AT ARTReRL BT vk 1ROTRPEON GUiE. and Thermaner @0 re of L5 U7 abowe The ey Estken’ Aoceplasce e

(M imtwresd o taied e wie untl] anest porvelur wderoBon dite, and hemafer o g rate of 3,15 sbowe the B0-dey Benkan’ Acceptenoe rabs

0 imtmren ot sfuted et e anth] andenl par vl o pBon duts, and emafer e s rete of 1,17 shoos the BO-dey Raskan’ Acceptenis rate

OO W10 000 i Ren cutrbaneng wsbosdiated detwmtums wers wdwwaed oo L B, 3317 A 100% ol Ui priscigal smoust phes siumrd nlevesl o e redimpion dae

(0 imimieal 6 8 re SF 4D bicis paiats dbows the S-Bay Sanh e Dereptance ride.

Cidd  dmimient it @ rane of 24 bacs potay aboee the LS delis J-nenti LesSion inecbink M Bate (LIVERHL 15 the eved of 8 moectaos of v grmail dideod we deiline on 30 isdos Ve,
o ol i puiee Bl e e deberores (o reduoed proaain 10 The dhadeed isdaimm svd Pie inldeeil smduailan o gayahibe s Poe pescpddi b e sale o Sy raiand D san b,

All redemptions, cancellalions and exchanges of subordinated debentures are subject to the consent and spproval of O5F, esceat for the
daheniunes maluring Auguss 12, 2019 and [uly §5, 2022

Maturity scheduls
The aggregale maturities of subordinated debentres, hased an the maturity dates under the termes of issee, ae as follows;
Dictaber 31
Mmmony of € anadin dallan} ;I:I_'l,l
110 % vears s 313
& ro 10 years BA4SS
Thereafer 505
5 2,277
Laruckarin Frassial Sigismen Bowal il of Canagly hamusi Begor FI1 7 Bl
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W issued Innovative capital instraments, BBC Trust Capital Securbties (RBC TriC5), through the structured entity RBC Caplral Trist (Trust).

Thes Trnest hias lssusd nomyoting RBC TrulS Series 2018, 2011, 2015 and 281 (RBC Trud S 2010, 2011, 2015 and 2008-1), A Truls
F01@and 3011 were redeemed in 2000 and 2071, respectively, Gn Degember 31, 201 %, the Tus edeemed all Issued and cutstanding REC
TrulS 204 5 for cash a1 a sedemplion price aof $1,000 per unil.

The halders af the remasning cutstanding RBC Trwl S do not have any comversion Bghts or any other redemption fghis, As 3 resull, upan
cansolidation of the Trust, RBC TruCS awe classifled as non-controlling Intevests, Holders of RBC TruS 2008-1 are efigible to receive seml-annual
non-cumulative fied cash distibutions antil lune 30, 2018, and floating-rate cash distributions themealter,

Ma cash distibutions will be payable by the Trust on RBC TruCS ifwe fail to declare regular dividends (7) on our prefered shares, or {ji] on
owf common Lhames i1 na prefermed shanes ane then aulstanding. In this cate, the net distibutable funds of the Trust will be distributed (o et a8
hiedders of residual intenest i the Trust, Shoubd ohe Trust Fall oo pay the semi-annual distfbations in full, we il not declade dividends of asy kKind
an any of gur prefered or comman shares for a specified pedod of time.

It tabile below presents the significant jerms and conditions af BB Truls,

Significant terms and conditions of RBC Trust Capital Securities

A5

i d E T TR

redmnilios dile 1T e

LT ATt pian of e incimal Priscipal

[Miligns ol Canadian follars. eacepl M7 facen lage amounin lauance daie Cisiibation daies  yirkd Baer  mmbont  amcoubl

RRC Caphuad Trust 411 4 LK) (4} 13}

inzludsd in Mas-contmiing istemeils

1,200,000 Teost Capityl Spyuiitien = Soies JO1% Deioben B, J00%  june 30, Devember 31 4.87% (&) Decomber 11, 2010 § - § =

SO0 Trust Cagital Securities - Sevies 2008 | Apii 2R, J0D8  une 30, Deember 31 &BIW s lane 30, 2013 500 500

Tha sl arn vasss aid dondiash of s BB TS ard o bl

£ Subject 0the kppewal of CSH, die Tl rear, oo the earies! mderplion dabe penfiel abeve, ind on ey distiBeliae date (hermaliar, redeemin wise (st peia pard EBC TrlS J008-1,
withou! [he porumi of e hoklen.

£ hasst Bederapiions Prices BBC BreCs J008-1 may be sedsrmmd for caut squivaient ba (1] the Lady Bedwmption Pricr, I the redemption occem prior 12 fuse 39, 2500 ar (5 the Redemptan
Prive, e svdierr ption £ e e of afle e 30, 2908, Brdersgtion Price refes o i amound el 181,003 phs e engakd Siritations b the sedersqinn dabe. Carly Brdermption B
refers Lo a4 amsunl equal o the grenier of I the Nedemplion Pvice ard (5 the o Caltuliled 1o Srovie as sl piti ooual i e vield on & Govemment of Casieda Bend fusaed on D
[rapee it & bty date ol fuse 58, W18, pan PP Lats

0 destsmatic Cachargs Dt Withast P qomarnt sl e holders, pach BRC TrlS 008 § sill Be ot arged sstsmaticaty b &0 ol oo sas ramsstve diomasls Fint Prrtsd Shams
Spdes. AL, span aotarreess o any.al He odowng rvere [ grocrsdings s commvesoed Sor purwieding wpg O D5 Esies rardrl ol g 96 we Ruew & T | caphtal tafic of b fun §% o
Eatal capital rafio al ews than B or [kl C5A b diew ootk tn s s st capal on peovd de sdddisional Eguidite sed we st sk sstamatic surhangy o we sl 1o ooy with wcs
Srmctr Thet Firid Prebissd Shaire Savies & pry v arstwsd nafc ol slbes faah fvadeicti

Gh] e L 1 S, wa pasthrier i of b infowvatPer Cptal iritrarmesty dnd old them Dernpain iy, da ol Oetolet 10, 201 7. we beld 50,7 millies RIS TruCS 10081 (Deaebser 3L 1016
Sa0] ik Trea sty Pblie g, Tedsary MRS it deduliid Do epAinon LasiEl

% Megslston caprtal b sccordascr mith D50 Capital Rdwgaary Bequresveniy, sfective lnsary 2055, BB TreCs no lomper qualify ss addsonal Tee 1 cagitel due ko Pk Lk of non-vlabitly
rnnkirgen caplls! Inmes sad orditient. As such, subuandeg BEC Trul% e baing phansd st of gelsteny captsl i scrortanos with O5F guidslines.

08 Pl non-gamslstive s distiStion on e 88 TralS 207% sws & 8PS gl sk rmsaily sotll Sy 11, 3313, T mo-qumslse Gk dalriiston on e TBE fel3 20081
BEF pabd e drnsibly shtl bese 10, 3018, aod ens hal o the ses ol e 1508y Banben’ Aceplhacn ribe pho 34% Deisiie.
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Share capital

Authorited share capina!

Prafemad - An uriimitad murmber of First Prederred Shanes and Second Praferred Shanes withiour nominal ar parvalue, issiable inseses; the
aggregate conslderation for which &l the First Preferred Shaes and all the Second Preferred Shares that may be [ssued may not exceed
£20billion and 55 bilfion, mspaciivedy.

Commuin - An unlimites numbes of $hanes withour namingl or par value may be lssued.

Dusranding i hdre odpiln!
The following table decails sur comman and preferrsd shames Illﬂ'i[ﬂﬂmflu.
LiT ]
_ Ccober ¥l 007 0 | . . Dibodber 1, 2016
fusnber of Disidends Mumber of Divitends
EMiBkgma ol Caradan dolam, sacepd Bie nambs shares declares st deplared pay
ool wharey aned lebdasds poet shiaed {Iksmrinnds) Amnim pershiss  (thousands) Rencnr shate
Preferoed shanes
First prefersed (1)
Man-cumutative, fised rte
Sedies W 12000 5 A 5 1.23 12000 % % 1.23
Seviet Ab 12,000 300 111 12,000 300 111
Seties AR in = = 0.59 12,000 10 118
Serles AL 2000 200y 1.15 B, DD 2040 1.15
Seties Al 10,000 250 1.13 10,000 250 1.13
‘bevies AE 1000 250 1.13 10,004 250 L.13
Soties AF 8,000 200 1.11 8,000 200 1.1
Setles AG 10,000 250 1.13 10,000 250 1.13
Seties BH 6,000 150 121 6,000 150 1.23
Sedies BI §,000 150 1,23 6,004 150 1.23
Savles B 6,000 150 1.3 6,000 150 1.51
Seties C-1 B2 107 WSS 55.00 L ¥] 107 USH 55.00
MNan:cumuiative, 5-Year Rate Reset
Sitid Al 13,575 ne 0.88 13,579 119 088
Sedies AL 12,000 Bk 107 12,000 10 1.07
Seilet AT 20,000 500 1.00 20,000 500 1.00
Sedies B 000 500 058 20,000 500 oas
Sevles B0 24 000 400 0.590 26,0040 G0 .90
Sevies BF 12,000 300 o.50 12,000 30 .90
Sartes BE wi 19,000 715 1.38 29,0040 725 1.29
Series BM i3 30,000 750 1.38 30,000 a0 .98
Man-cumicative, foating rate
Serics AK 2421 &l 062 1AM &1 C.60
Man-cumutatihve, fined e/ Moating e
Seriae 07 10 20 31 USS 6750 0 31 Uss 67.50
5 6413 5 6713
Common shanes
Balonce at beginaing of year 1,88539% 5 17,919 1,443,423 § 14,573
#ssaed In connection wdth the acquisition af City &atioral - = 41,619 3,11%
Fevuad in canfeclion wilh thase-based compensatjosn
A IATT 127 4,981 T
Pt himed ad cancellatian w E!E_.’!?!-} . [&3E) - 62495 [56)
Balamce at end of year 1452898 5 17,730 5 348 1,4853%4  § 17,939 % 324
Treasury shared - Préferred shanes
Balamce at beginalng of year i 5 - 63§ &)
Sales 5,286 130 7267 LS
Pusithases (5.311) (1309 rAra (Lran
Balamce at end of vear 6 5 = 35 -
Treasury shares - Comman shares
Balamce at beginaing of year (1,159) %5 {B0) 5327 L3 38
Sales 45,8463 LY oG8 4,973
Purchases (46.065)  (4.361) (66,359 509)
Balamee ot end of viar (363 5 (N (159 % (a0
[44] Pl Pawlmsad Shicws, wonk rideenll 41 515 poic atiie milhy e wuve plioen ol B g it w Pt pitui! Tt Praferyend Shanm, Sereey 001 [Serbes O 5 ) il bl wsnal sline Floed § i) Reabig fate
el Peptiessnd Sharri, Sevben (-3 (oot 1 J7 whii b weie insend dl USELSS0 pri alite Dhysivaind 1 05525 s depoitioy i)
[*i] o Sepiembe ST, J0ET we redermed ol 17 miSon eae and osisardesg Han-Cumadaibes Frst Prlereseg Sane s, St Al foe cosh o1 @ roempion pede of 515 pae wrar,
(4] n kawembae I, 3015, wor haged 175 thounand Series C- L. tatalling §3 17 million, ir conreciion with the ssgehition of Oty Raflanat Fetrgary 38, 7016 = perchessd for cash 1,717,508
hpcaltary vhare, & rrgunanting 2 oee- ot indeswad in g shaer of Sevian C- 1. The purthaasd ceponitany and usdedying St 01 vharm wes uwdssguenily carcelled On
Hewrabar 11, 2917, we eedewrred ol inmaiaie g Soe-{umaliter Prpsriuel st Pofeend Shanm Sodes C1 (53 trauind dd o) fos conk o i eedermptes v o LSS 1,000 g vhare
Igavatera 1 Lra%a ) gy reated Onieni 10y shies)
4 On Devesder {0 3005, ot tomed T7 el Sos -Lumalaer 3 Ve e Rile Besel Frit Pritersed Shaer, Soie BE (Saies BE amd o6 Deueriser 11, 3015 e ' avend a6 additianial I silon
Sepiay. @, iziallag B 15 millen
(%3] O Ban® 7, b, we ko] 39 aallon Hon-Connadalive year Bale Bewed int Frelensd Mhases, bedes BA, fotallag 5740 mdllion
A On bcvembs T, 3005, we lasd 100 Bysenand Serkes C-7, Btalleg 150 sillin, b ¢onrection with [ha gcgeiition of City Wi tonsl. On Fetnaary I8, 7016, s perchinesd for cash 1,588, 461
tHEoalify vhirrl, sath prsttnentlsg i or-ASAEh inlereil bn i shate of S ©- 1. The puetSised EnpinRary dod usdetgig Sesie 0 8 i weer ilbasaueniy tarcrlbd
[e] elude ot vt Bcfaridi s b Mot ot of s mifllen {1914 - 300 miliond
0 Dhaleg i yesr el Grnbes 1l J00F, s paehaaed pomesen Hhuses e cnnnel anion B in aveage Dol of 1848 T [ chaee Wit @ booi e oF §1.0. 05 per shase. Dustng 1he et eralen

Ociobs TI, 2016, we purciused comman whares for cascelation of a1 sverage cot ol 5P 10 per shas wish 2 book e of §17,00 pae vhars,

Ermmcddsind Fruncigl Satrm Foyal Rach oF Canads kamusl Bepced HIEP E]
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Siguificant Ierws fisl cantiie of ppCaThIAAmL

wial e
] et Earfieas Fedeapen
As ar Ocbobar 31, 2097 Anrual¥isd Promiem =~ pershare(ll  redemprios date (¥ b Darie price TN
Proferred shares
First prefened
Man-cumulathee, foed rate
Satles Wil i, 9% 5 06250 Feboeany 26, 2010 laniery 31, 2005 § 25.00
Saties AA 4,4 5%, 2TE125 May 24, 2011 April &, 2006 25.00
Soties AL &, G0 BTS00 Movember 24, 2011 Movember 1, 2006 25.00
Seties Al 4.50% ZB1250  Febroary 74, 2012 Decembier 13, 20046 2500
Seties AE 4. 50% 281250  February 24, 2012 lanuary 19, 2007 25.00
Seties AF 4 5% 2TR125 May 28, 2012 March 14, 2007 25.00
Saties AG &, 50% 281250 May 24, 2042 April 26, 2007 25.00
Sevies BH o) 4,90% JDEZS0 Movemnber 24, 2030 lune 5, 2015 26.00
Series D1 w 4,50 LA06250 Movember 24, 2020 July 22, 201% 26,00
Satles B) 5.25% 28125 Febeauary 26, 2031 October 2, 2015 6.00
Setes C-1 5.50% USS 13750000 Movember13, 2017  November, 2015 US$ 1,000.00
Man-cumulsthes, 5-Year Rate Roset ir1
Seties A 5.00% 1.93% 220000 February 24, 1014 Seplember 16, 2008 25.00
Series AL Su0% 16T 266250  Febrnsary 24, 3014 Hovember 3, 2008 25.00
Seties AL (1 400% 2.21% 250000 May 24, 219 lamuzsy 30, 2014 25.00
Savies B o0 I90% 1.26% 243750 Auguast 24, 2019 lane 3, 2014 25.00
Soties 80 o) 360% 2.74% 225000 May 24, 2030 January 30, 2015 25.00
Seties BF (1) 1b0%  2.EM% 225000 Movember 24, 2020 March 13, 2015 25.00
Seties BY () 550% L4.53% A4A750 May 26, 2021 Decembes 16, 2015 25.00
Sedies BM i5) 550  LBING A&3750 Auguist X4, 2011 March 7, 2016 25.00
Man-cumulather, floating rate
Seties AK o) 1.93% 69192 Febnuarg 24, 2019 Februany 24, 2014 25.00
Man-cumulative, fined rate/ Noating rate
Saties C-2 i 6.75% 4.052% US55 16875000 MNovember7, 2023  Movember 2, 2015 USS 1,000.00

1 W regies pepbrrpatle? o esids o waih Serien ae Banabie Gusnety, 19 0 when deriiond by M Db of Distimorn, oo of shout The Tat diy 01 15 and Tt dirg boi Sarien ©-) and
e -3, reapr T Frboa . My Auigras! ang Kavemiger,

B Subiect o the qoeaend of 50 and the regaireraesty of Lhe Sak e ICanadda’, we may, o0 or afim v daies aparcifed sbove, redee fing Profened Shaim b the caae of Sere A, AL A,
i, B0, B, B, B9 ard AK, theer may be redermed e canh ol @ pice per share of §24 if redwerees on B sarbisl sederrption dale sndas The iame date sary (i year Bissaflan. inthe
v el Serb W, A, A, A5, AE, AT, &G, Bl B ard B, e sy b aedvennd Fosch ol o pricn g share of 336 8 robeerend darig e 1.7 mestbn oo bag on e saelind redesgitan
dae gnd decreasing by 10,25 each | Fmonth peviad theveafier 12 3 plos perahas of 524 i redeered b vars Bom (T s moewping dale of et Series O] gl Senes 01
Py b ke rnd 0l @ P o USTE 000 0 thie epesd mede mplion Gt #rad 2wy Svaie rad pnmert G B i,

€1 Subied inthe sorsent of OER gad the reguinementy of the Bemi A |Canady’, we My purchaie the Fri Polsres Saet of anch. Beres 1or il gikon 41 ibe iowes] plce o peces o whick,
in the nainkan o the Baard of Direcfon, werh shams arv cislabaabie

A1 Subjerd lofse appeoval of e Tomnte S4eck Exchange, we ray, oo o aber Pebraary B, M0, conwed Fic Frelered S Serie @ indn ouw tammen dhanm. Fink Prelered Shas S W
g he Freressed indn 1t srmies il samman shane Aetemied by dvidieg 1he s amrert redprepiien price by b gredter ol §3 40 ard 555 ol fhe periphied ave=ape badog pece ol remmon
whaees, g bR He

B The prelemesd sees infiede o5 abilty Comiprary capital (HWOL) prawhbons, secessary for fe thares i ouably as Ther | reputaiusy capitel srder Baasl i, HYCD provisioas requies (s
pemyersign o the lrsiram e inle 3 warisble pembe of comemon shaes iy the eved thut 057 deess the Bark ron-viable or & legeryl a1 provina | govemment in{anags msboly srasnne
Hhut By Bk Fuin e spbed oo sgreesd b aeerpe 3 cagpdil e o o v se v, pach preferred sk sew b cormetible rio rommicn s puresed o on sutomfis conesnion o
wits 8 reulligier of 1 aeed moth o conereos prar barad on B greate ok 0 g foor price of §2 ard (10 e cuneel market price o cur tommen s Busd o e eane segited sserage
Wi priue o Sur qorrege Vi o Bie Tomnde Sk rharge The nosyier of naasr e o delerrrised Dy @yalieg e proferied sboase siban (8 7Y paus Geclind ed usad
dhiderain] bey The doewerias pice.

0 S 00 b ol galily an Tied 1 el 1apiewl Da k bt 13, JLT, we wede d all bepaed arad patitasdiog Han Comd dive Priperasl Frst Prateeed Shaw feren
7 thapgaarid shasen] borqanh o @ redempliod price o URHL 000 pe shass [gudvalen 1o U1 gy wliin] deponitany shasl
£ Pl drwbencd robe will reast e ihe e fiesd redemptios date ard svery 1900 pear B erealler o o cale sgual 10 Be Soprar Government of L botd yarld po B prossn ndicaied, (b

Talders v 1P opden B coewert el dhanrs it nes-cerralive Raatng rte T Prefemed Skanes sobieo! 16 neflai cendiSon on e parked iedermpsion dale sed ewery Sfth year
b ol @ vile o] 8 The e meeth Soverrment ol Conada Tridury B0 160 s e premiem bedieatmd.

O8] Tha dieidenil e b gl 4 ler brer-ison it Govrssment of Caroca Troave B0 e plas P germinm indicalink The kO Bar e oo e COmeen] Thes 2480 Ib b usial fier
Forsi Povtered Bhares, Series Al vabject o con @0 condimaas on Friauan B, P29 sl evesy BFR yoar Dhamnafe,

0 The derbpar] e sl change re e el et redemplion date 5l 5 tele sl in B et LIS0R pis e premlam bda sted. Sees 01 domer quality 58 Tim | egulatrey raptl

Resteletions an the payment of daddends
W are prohibited by the Bank A (Canada) from declaniag ary dividends on our prefered of Common shares wien we are, of would be placed as
a resalt of the declaration, in contravention of the capltal adeguacy and Houldity regulations oe any regulatosy directhves Issued under the Act. We
mavy nust pay dividenads on sur comemon shares at any time uslass all dividends to which prefermed sharehaolders ane then entitled have been
declared and paid or set aparl fur payment. We have agreed Uhat if tha Tras) lails to pay any reguined distribution on the Crast capltal secanlies in
full, we will not deckane dividend s of any kind on any of owr préfemed or common shames. Referto Note 20,

Currently, these (imitations do not restrict the payment of dividends on our preferred o comman shanes.

Divickend reimarstment plan

Our dividend reinvesiment plan [DRIP) provides commaon and prefermed shareholders with & means 1o receive additiena! common shares rther
than cash dividends, The plan it anly apen bo shareholders sesiding in Canada or the United Siates. The requivements of eur DRFP are satislied
through eiiher open market share purchases or shares issued from treasury, During 2017 and 2016, the equirements of our DRIF were satisfied
through open market share purchases.
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Shares avirllable for future ssiamees

A5 at October 31, 2017, 43.8 milllon comman shares ame availlable for futune issue miating Lo our BRIF and potenikal exerclse of Wiock oplions
auistanding. kn addition, we may issue up to 38.9 millkon common shares from treasary under the REC Umbrella Savings and Secarities Puschase
Flan that was approved by sharehobders on Febowary Je, 2008,

Mam-controlling Interests
A5 at
October 31 October 31
Ml s o Canay Gallan) 2017 2016
RBC Trust Capltal Securithes i
Sorins 20081 5 511 % 511
Other Ha )

5 L R 395

E13 sl Qutobyed 11, 201 7, BRC TosCS Sevies 1006 | inlogis §11 silan of Sioreed isheraat f0inoder 11, 300G - B11 seilian), mel of S0, milon iedsary bal gy Moiotes 11, J00S - $el]

Stock option plans
We hivve stock oplion plans for cerlain key employees. Under the plans, aptions are periedically granted o purchase common shares. The
exgrcise price for the majoding of the grants is detemined as the higher ol the volumewelghied average of the rading prices per board lod
{100 shares] of our commaon shares on the Teronto Stock Exchange () on the day preced ng the day of graat: and (1) the five consecutive tading
days immediately procoding the day of grant, The exercie price lor ihe remaining granats s the chosing mardcet share price of our comman shares
an the New York Stock Exchange on the date of grant. All aptions vest over a four-pear petiod, and are execisable for a period nol exceeding 10
years fram the grand date.

The compensation expencs recorded for Ehe yearended Oomobes 51, 2007, in respect of the stock option plans was 58 million (Dcrober 31,
201& - $8 millian), The compensation cxpense related o non-wested options was $5 milllan a1 October 31, 2017 {Dctober 31, 2016
54 millicn), Lo be recogrided aver the weighted average poriod of 1.5 years (Dctober 31, 2016 - 1.9 years)

Analysis of the movemend inthe numbser 2nd welghted average exercise price of aptions 15 set owl belaw:

A summary ol our steck option activity and related information

_ Octo 7 Ocioher 31, 2016

Wumber of Welghted Humbaer of ‘Weighted

oplions Everage oplbons average

(v adisn Ballan e shae esiepl shate seouniad _[thousands)  exercise price ) [thouwsands)  eweicise price )
Outstanding at beglrning of year 10650 5 5764 8182 § 55.78
Granted () 1,509 90,23 ERCTE Y S5 74
Exercised imin (2477 5114 (4,825] S0.97F
Foafaited in e year - {118) 75.96 (110 6979
Qutstanding at and of ppar 8,566 5 L] 10,650 % 57,64
Exercizable at end ol year 4337 £ 5004 GO0 g A 4T

CU DB 2O, B e d1had o Do 3 H s of Ly P i b b 0 28 e Dokl P alin amursln o L4 LA milliis, (A il g e doriwrsma of 5 Sl biv) 1BCK ofliain, i
e s of LSS 1 10 Pilon, bksed a6 e Bach S hidt meaded. Fefer 10 H0oe 18 For detadbi a9 tais b guiition

CH Cabh b o optioen suore ol derg The road wik §1 P8 sl (Dobabes 30, P18 - BI4E il @oi U wilg bl dveti e shim pebon @)1 Sbbi o bkt ok e B0 A8 [T Dbt B,
b LE B ]

(4] Horw whares meey ivseed lor gl wlech ppficen sseviised b= 3017 5nd 100G

(1] Fra wesghlarl sverage sserr i prires refisrt S0 rmseminr o lwige sursery-de remornies nodiars m e pueunps s gy nd Dctster 11, 161 7 aed Ovinhs U0, 2074 fae Fersl g rureery
denrealed cpliomy meehord dunieg e yrms Ter weighied eenge eernise e wre fransdafed Usesg peckange rales 51 08 tee sl b dafe

Options outstanding as at Ocleber 31, 2017 by range of sxencise price

Optisns sutstanding ) Oplions exercisable

Weighted

average
Number Welghted remaining Humber Welghted
outstanding average  contractual aagrcisable average
(it afian dallan prd share eatrpl shase arausts and yran! (thousands)  exercise price 1 fife {years)  (thowsands)  exercise price 1)
BI040 ~ 05,64 L6655 S IB.46 3.00 1655 § FE.A6
S46. 14 = $55.084 1479 51.9% L1598 1.479 51.96
$58.65 - $70.07 1,375 BI.67 5.86 1,030 £1.82
S7PL14 - 57439 1.784 T4.28 T 172 .08
§75.12 - $90.7) : 2171 8617 R3S 1 75.12
B56E 5 LR 5.50 #4337 5 S0.04

(0 Fheweigkted pverape eserchue Doioes refiert h momesrsion of larelgn Ccurwscr deraminaier oaliors. @i the escvange rate o of Ookser 1 H0UT.
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The weighbed average faie valwe of options granted during the yeat ended Octabar 31, 2017 wias estimated at 45,28 {Doiober 31, 2006 - $4.43)
This was detesmined by applying the Dlack-Schales moded an the date of grant, laking imo sccount the specilic terms and conditions under
wihilch the options are granied, such as the vesting perind and expected share price walarllity estimat ed by consldering hoth kst e avermge
shate piice valatllity and Implied valatliity dedved from taded aptions over our commaon shares of slmilar matuiity 1o those of the employes
aptians. Tho following assumptions wore used to detormine the falrvalue of options granted:

‘Welighted average assumplions
—__ Forthe year endid

Oclober31l  Ocholser 31
0 Radian Soflart e ihies wogap pesenlige anl paanl I o1&
Share price at grant date 5 ®30 § T1a9
Rish:free interest rate 1LIT% L
Expocied dividend yield A 14% 4.07%
Expecied share price volatdity 14% 16%
Expecied life of oplion E_f!_n_'! G years

Employes savings and share ownevship plans

W alfer many omployeces an ogpounily 19 own aur common shans threugh sivings and shane ownerihip plans. Under these plans, the
employess can generally contribabe between 1% and 10%: ol their annual salary or ben efit bate lor commission-based employees. For each
cantributson betwaen 1% and 6%, wewill match 50% of the employee contributions in our common shaes. For the RBC Dosminlon Sécudties
Sawings Plan, our maskmiam annual contribution is $4,500 per employee, For the BBC LLK, Share incenthe Plan, our maximum anaual
cantribution is £1,500 per employes, For the vear anded Oclober 31, 2017, we contributed $22 million [Qctaber 31, 2016 = $21 millon), under
the terms of Ihese plans, towards the porchase of our commaon shasms. As al October 31, 2017, an aggregate of 36 milllon common shanes ware
held undir these plans (Dclaber 11, X6 - 37 million comman dhares).

Delerred share and ciher plans

Wo offer deformed shane unit plans to execulives, conain key employees and nonomployee directors of BBC. Undor these plans, participants may
chaase ta recelve all or a perdentage of Eheir annual varable shon-lem indentive bonus of direciors’ beo In 1Be farm of defered shame units
{D5Us). The participants must elect 1o participate in the plan prior 1o the beginning of the year. D5Us earn dividend equivalents in the form of
additional D5Us af the same rate 25 dividends an common shares, The participant is not allowed 1o corvert the 05Us until retirement ar
termination of employment/ directorship. The cash valee of the D5Us |5 equivalent to the market value of common shares when canversion
takces plate,

Wi have o deferied banus plan for cenain ey employees within Caplial Markets. The deferned bonws B imvested as RBC share units and a
specified percentige vests an each al ihe three anniversany dabes olloswing the grant date. Each vested amound S paldiin cash and s based on
the aeiginal nsmber of RBLC shave unds plus accumalated dhvidends walued wsing the average closing price of RBLC caommon shares during the five
trading days Immediately preceding the vesting dale.

W affer perfamandie delemid hare awand plans to certain key employees, all ol which vest at 8he oad af thiee years. Lpan weding, the
award is paid in cash and is based on e original number of REC share units granted plus accumulated dividends valued using the average
closing price of RBC common shares during the five rsding days immedialely preceding the vesting date, A pofion of the seand under cetain
plans may be increased of decreased up 1o 25%, depending on our woral shareholder retum compared 10 a defined pear group of global financial
institations.

We maintain non-gualified deferned componssiion plans for ceain Koy employees in the United States. These plans allow eligible
employees 1o deler a portion af their annwal income and & vaiety of produdivity and reciuitment bonuses and allocate the delerrals among
specified fund chalces, including a RBC Share Accounted fusd that tracks the value of our commaon shares,

Thee Tellowimg tabde presents 1he units granted under the delerred sharm and other plans for the year,

Units granted under deferred share and other plans

Far the year ended

Ocfober31, 2017  October 31,2016
Welghted Weighted
Units average Units average
granted  lairvalue granted  fair value
ielts and b amisieit] _(theusands)  perumlt  (thausands)  pet unit
Defered shane undl plans M3 5 987 388 4 789
Defered banus plan & 347 106030 4,545 B31.30
Ferfamance delfemed Lhare awad plans 2,18% EH.T9 2056 F4.49
Defered compensatien plans W 7149 124 F2.52
Other share-based plans o4 068 1394 Tend
7,768 5 9124 2107 § 7910

Ot llabilities lor he awands gramied under the delfered shae and oter plians are medsured at Tairvalue, determined based vn the guoted
matket price of our comman shases and spacified fund cholces as applicable. Annually, owr obligation Is increased by additional undis eamaed by
plan paricipants, and is offset by forfeliures, cancellations, and the settiement of vested units, in addition, cur obligation ks impacied by
fluctuations in the market price of our commean shares and specified fund units. For pesformance defered share award plons, the estimated
auitome al meeling the perdfarmance conditians. also Impacts cur abligation.
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The Tellowing tables present the units that have been eamed by the participants, our obligations for these eamed units under the defemed
sham and other plans, and the related compensation expenses {recoveries) recogrized for the year.

Obligations under deferred share and olher plans

AS at
_ Dxiober3l, 2017 October 31, 2016

Units  Carrying Units  Carnying

(M6, OF Camaflan Sl dadegl unity) (thousands)  amownt  (thousands)  amount
Doferrod shame unit plans LE42 5 A83 A 450 % 376
Deferred banus plan 12,021 1.213 lh 6l & 1444
Porfammance delerred shaie s plans 5024 5or 5090 503
Delered compensation plans i) 3651 363 1972 333
Qther share-based plans L 1,898 157
28,259 5 2B4T 31003 § 2,812

(1) Eschefes olalgutines mol deterrined Baned on T cuobed matsl price of B Dommon s,

Compensation expenses recognized under deferred share and other plans

For the year ended
DOctober 31 October 31

[Ny of Laradii 821} 017 M6
Deelered shane unil plans 5 o & 6l
Defered banus plan 43 195
Perfarmance deferred sham award plans 312 2l
Defered compensation plans 342 134
Ot share-based plans 108 L]

5 1. 5 7B

The components of 1ax expente are 35 follows.,

Foi e yedi e did
Oclober 31 Octobeer 31

MBMiany gl Caradian Scland 1’01? L 2016
Incame taxes (recovenes) in Comsolidated Statements of lncome
Cuirent Lax
Tax expense for current year 5 3261 0§ 1.013
Mgl justments for prior years (22} (28]
Recovirios nrising o pieiously unmcognized tas loss, tax credd o temporasy d emence of 8 pEor pedod = (&1)
3,2!_5 1.725
Dofernd tax
Originaticn and mevessal af temporang differende 32 1)
EMects of charges in las rates (3
Adjusiments for prior years rr
‘Wiite-down (mversal of a grevious wiite-downb ]
E (A&
1841
Inceme taxes (recoveries)in Comsolidsted Statements of Comprehensive Income and Changes in Equity
Other comprehenshoe income
Mt unroalized galns (lossos] on avallable-lor-sale securitiss &2 9
Eeclassification of net losses (gains} on availabie-for-ssle secudtios to incami (38) [z
Unnealized foreign cumency ranslation gains {lossoes) @) E |
Met torelgn curmency translation gains (losses) from hedging activitles 142 51
Het galns {losses) on derivatives designaied as cash llow hedges 195 13
Eeclassification of losses (gains) an devivatives designated as cash fliow hedges 10 income 3} 19
Remeasuements of employes benefil plans 173 [ETE]
Mot Fair value change dwe toomdit rsk on financisl liabilities deskgnated as at falr value thwough pralit o lyss f124) (118
Issuance coss - 1]
EShame-based compensation awards (35} £1a)
i 45 (438)
Tolal income laxes 5 36M2 §F a3
Tomncl abed Rruntial Sairmeciy oual fld of Cmeags Anmsi Brpan Fi7 5
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Mote I3

Dt effectivie tax rate chamged from 21.4% bor 2006 o 21.8% for 200 7, principally due bo |owes tax exempt indome and the impact from (hie gain
on sale of RDC General nsufance Company in 2006, These faclors were panially offset by cur shire of o gain relsled to the sale of our W5,
aperatians of Monerds in the cument wear

Thee Tellowing Is an analysis of the dilferences between the Income fax expense reflected In the Consolldated Statements of Income and the
amaounts calculsied af the Canadian stadutony rata.

Reconcillation to statutory tax rate
For the year ended

October 31, ? October 31, 2016
5 3888 S 53,524 16.5%

(Ml of Canadiay dollar, ssorpl fsr pan nlape armuuniy)

Encome taxes ot Canadian statutosy lax fate
Increase fdecreasel in Moome tases resulting from
Lower average tax rale applicable 1o subsidiaries

(518 (3% {1t (2.6}

Tax-exempt Income from securities [293) [2.0) {a100 [3.1]
Tax e change [£:4] {a.1) {1} -
ENect of provisusly unrecoghited tix (ass, tax eredit of emporary diflesemies - - 61 0.4}
Othe 134 oy 131 1.0
Biicodnie Laxes [n Coiisolidaled Statemients of Inioie [ elleclie §a rald 53203 2LE% S5 2E4 21.4%

Dafered tax assets and abililes result from tax loss carmdonward s and temporary differences between the tax basts of assets and llabiStkes and
tharlr camying amouwnts on our Consolidated Balance Shoots.

Significan! components of deferred Lax assels and labilities )
Az 8l Oclober 31, 2017

Net Aasel  Change Change Net Asset
Rowember1, through throughprofit  Exchange ate  Acquisitbons/  Oclober 31,
Mo i of Canaflan dollar) 2016 equity or loss differences dizposals 2017
Mot delmmed tax asset/{lkabilig)
Mlowancn lar eoedit basties -1 488 5 - 5 9 5 mn s - 5 485
Defermed compensation 1,558 35 (65) {3 - 1491
Business malignmend charges B8 - 3 - - 11
Tax loss carforwands Lr] - (12} {11 - 12
Defored incomn 95 - {10%) (1 - f11)
Mailable-Torsale sesurilies 10 4r 15) m - 49
Premises and equipment and Intangibles {1,081} 1) (11 1% - {1.003)
Deferred oxponse (&0} - 135 1 = 74
Pension and post-emplopment melated a5 {273) 23 (&) - 5
Other B3 02 (13} 4 i (54}
5 1838 5 [208) 5 5 135 S = .5 LEXS
Comprisimg
Defemred Lax assels < 2,837 5 1,732
Defermed tax liabilities (289} L
5 1838 5 1.635
) i As at Dctober 38, 2016
Ml Assal Change Change Kl Assel
Nowember 1, through through peoflt Exchange sie  Acguisiiions/ Drioher 31,
BB of Canadian dolian) J01% nquity of loss dilferences dispakals 018
Met deleived Lax asset f{liabiling)
Mipwance for cred|t lasses ] Iz 3§ ] M 5 r A L 8L
Dedomed com pendslian 1,296 10 in n 188 1,558
Business raalignment charges B - 2 . = g
Tax loss carrgforwards 1] (1l [ (=3 a2
Defemed Incame 1&7 = (EFi] 1 [21) 95
Avallablefor-sale seguriiies 17 (il 1 £ 5 19
Promisoes and eguipment and inlangshbes 539) - hl [R]i] ] 11,081)
Defpmed expanss (86 ] 5 - 13 &)
Pension and post-omplayment mlated ald ary £ i - Bag
Other 197 & i1o8) in (127} (33
% 1871 % 3wé % B % 12 % 515 § 1,838
Comprising
Deferred tax assols % 2,072 $ 817
Derered Lax labilines (201) (RB3)
¥ 1.871 ] 1.838
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The tax lrss carmyforwands ampunt of delemed tax assets relates to losses in ouf Cariabean, Canadian and |apanese operathons, Defened fax
assets of §19 millan were recognlzed at October 31, 2017 (Ootober 31, 2096 = $32 milikon] In respect of tax losses Incumed In cument or
proceding years for which recognition is dependent an the projection of future taable profits. Managomaent's forecasts support the assumption
thal i i protable that the resulrs af fulure operations will generate sulficient takabde incame T wllliee the delermed G a95e15. The loecasts rely
an contirucd ligquidity ond copitnl suppert (0 owr Business opomtions, inclsding ths planming sirategies implemonied in relation 10wl SUppn.

As at Octobeer 31, 2007, wnused tax losses, lax credits and deductible tempormary differences of $387 millkan, $582 million and $40 millian
{Ocicher 31, 2006 - $372 million, $541 million and §3 million) avaitable ta be offset against potential tax adjusiments or future taxable iIncome
wie not recognized as defermed taz assets, This amount includes unuised 1ax bossas of §2 milllan which expise within ane year (Qclober 31,
2016~ $26 million), $& milBan which expine in two o four yeaes (Ocrober 11, 2016 = 3 million) and $3181 million which expine afer four years
(Doieher 31, 2006 - $343 milllon]. There s §7 millics of tax eredits that will expire in one year ([Detaber 31, N6 - $ail), 552 millian that will
expire in two to four years (October 31, 2016 = $73 million) and 5483 miliion that will cxpire after four vears {Ocinber 31, 2016 - Sa68 millonl.
In addition, there ane deductible temporary differences of §1 million that will exgpine in two 1o four years (Ociober 31, 2016 - $nill and $39 million
that weill pxping after Boar years (October 31, 2016 = 53 million).

That armpant of 1emporary differences assoc isted wilh imsiments i subsidiaries, bramches snd assodistes and interests in foin vemlunes
foe which delemed 1ax liabilites have not been recogaized in the parent bank is §13.5 bilfon as &t Dciober 31, 2037 (Dotober 31, 2006 -
$11.7 blldion).

T excumingtions and o esemanfs

During 1he yoar, we received proposal letmers (the Proposals) fom the Canada Revenue Agency (CRA), in respect of the 201 ¥ raxation year, which

SUggest ihai Royal Bank of Canada ewes additional income taxes of approalmately $250 milllon, excleding interest, as the tas deductibibny of

cestaln dividends was denled on the basls that they were part of a “dividend rental arrangement”, This Proposal is consistent with

reassessments also received during the year lor approzimately $20% million of additional income tax and interest for faxation year 2011 and

approsimarely §225 milkon of s and interes] featiesments redaivid Lagt yoar fof taxation yeass 2010 and 2009 in rewfect of the same mater.
Theet ditidencis Lo which the Proposals and reassessments relate were received in transacions simliiarvo those addiessed imibe 2015

Canadian Federal Budget, which disallowed deduction of these dividends from similar arangements with prospective application efective

My 1, 201 7. It ks possible that the CRA will reassess us lor significant addiional income tax for subsequent years on the same basis, We are

caonfident that car tnx filing position was approprinte and intend o defend ourseles vigorously.

Maote 28 Eamings

Fou the year ended
Dciober 31 October 31

CMtiens of Caradian Sclisn, eavepl shaiw and par share amcustd 017 2016
Basic earnings pér sharne
Net Income 5 11469 5 10,458
Prefened share dividends. [300) (294)
Net income attributable to non-contmlling inerest {&1) 153
Het income avillable 1o comman tharibhald e ) !1_.]?! 10,511
Weighted average number of common shaes (in thousamnds) 1,466,988 1485876
__Basic eamings pershare (in dollars) 5 750 § 6.80
Dileted eamings per share
Net income availabie 1o commaon shareholders 5 11,128 5 10,111
Dilutive impact of exchangeable shares ) . o . 15 15
Net Income ayallable to commaon sharehnbders Including d#uthve Impact of pxchangeabile shares 11,143 10,176
Welghted avorage number of common shangs (i ibousands) 1,486 988 1,485 878
Shak apliong o 3,273 1,329
Issuable under ather @hare-based compens aien plans Ty ™m
Exchangeable shares 3416 8,201
Average number ol dlsted comman shams (n thousands} 1,474,421 1,494,137
Dilubed samings per share (in dollars) 5 756 5 6.78

Gl Tor dilwttve efiect ol lock optiens was ciloslied asing B tredusy Wook rethod, Whes Pe sssie ofce o optioe oatvissding is gredter Bhan the sveisge sl price of ms csmmen
shibni, B optices are incheded From e dricsliion of disted samings per dbam. For the yeir erded Ditoter 11 1007, seoulrlisding oplioes, mess sncladed from e camul ation ol
Shated aarmings der shate, Fos (he rea ended Oumakety 11, 20 5o svea ge of 807,171 ausiarding optlass sith an sverage enevhe peiie of §TA.58 weve ou lud e b the Cakindatinn o
lgtedd earmengs par share.

(N mohabes e hpngeils proferad thares and it capital secuites
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Guarantees and commlimants
We use guarandees and ofher off-balance sheet credit Instruments to miset the financing nesds of aur cllents

Tha tabile bedow summarizes our mazimum exposute (o ored ]l bosses elated 1o our guaranises and commitments proyided (o thind paries.
The miaximum exposune to credil risk ralating 1o @ guarmantee is the maximuom sk af boss il there was a tolal defaalt by the guaantoed paties,
without consideration of posssbie reCcoveries under recourse provicions, insuranie policies of from collateral held or pledged. The maximem
exposure o credit sk relating 1o a commbtment to extend credit Is the full ameant of the commitment. In both cases, the maximum sk
exposure |s significantty greator than the amount recogrized as a liability In owr Consolidated Balance Sheets,

Mazimum expase 16 credit bossed

As @t
Ocioher 31 Octobar 31
{MiEiny of Carafiin dollan] FLt 2018
Financial guaraniees
Financial standby lorers of credit 5 18746 § 16,886
Commitments to extend credit
Backstop liguidity facilities 38,939 38510
Credit enhancements 2,361 2508
Distaimentary and comimecial letens. of credi ARE 3y
Other cammitments 1o exténd cridil 186,971 181491
Qther credit-rolated commitments
Lecurities lending indemmifications 101,844 90,230
Pedarmance guaranioes 6,579 [%.1 1]
Other 154 1]

Qurcredit review pmcess, our podicy for requiring collateral secunity, and the types of collsterl security held are gererally the same for
guaranteds ard cammitmeents as for loass. Dur clients geneeally have the ght 10 equest settlement of, or draw on, our guarantess and
commibments wilhin ome year. Howevet, ceilain guataniees can only be drasn 1 specified conditions ane met, These conditions, along with
collateral requirements, are described below, We beliewe that it is highly unlikely that all or substandlally all of the guarantees and commitments
will e drimwn or setthed within one year, and confracts may eapire without being drawn or setiled,

Financial guarantess
Firpareckal steadiey fefTess of credit
Fimandial sizndby Eetters of credit represent irrevocable Fssurances that we will maks paymests in the event 1hat a client canmot mest is
paymenl abligations 1o the thind party. Far cetaln guarantees. the gearanieed party can reques! payment fram ws even thawgh the cient has nat
defaulted on its obligations. The term of these guaraniees generally have a term of 8 years.

Diur plicy Ve rﬁtulsin‘ callateral Security wilh respect 1o these insiruments and thie types of collaterl security held is geoeally the same a6
for |oans. When collatedal security is taken, it is determined on an accouni-by-acoount basis aooonding bo the tisk of the bomoswes and e
spacifics of the transaction, Collateral security may include cash, securities and other assets pledged,

Commitments to extend credit

Backstap lguidiny facilities

Backstop Bguidity facilities are provided to ABCP condult programs administensd by us and thivd paies as an aBemative soure of financing In
the avent that such programs are unable to access commercial paper markets, or n limited clrcumstances, when precetermined performance
measures of 1he financial assets owned by these programs ame not mel. The average emaining term of these liguidity faclities is approximately
four years.

Backstop liquidity facilites are also provided fa non-asset backed progmms such asvariable rate demand notes ssaed by third parties.
These standbry faciities provide liquidity support to the issuer to buy the nctes [F the isswer is unable 1o remarket the notes, as long as the
Instramen: andfor the Essusr maintains the investment grade @ting.

The termis af the tackstop Houldity faclities do not require u% to advance manday to these pragrames in the event of bankneptoy ar insoléency
and generaly do nal requine us o purchase non-peorfarming or defaulted assets.

Creelit enfanemenis

We provide partial credit enhancement to multl-seller ABCP programs administered by ws to protect commercal paper invesiors In the event that
the collections an the undedying assets [ogether with the ansactionspecific credil enhancements ar the liguidity Tacilities prove (o e
insulficient to pay lor maturing commedcial paped. Each ol the ssel poals is stiuctuned to schieve & high imesiment-grade credit prolile thiough
credit enhancements lrom ws and ofher thesd panies related 1o each tramsaction, The EVErage re-minlnn e of these credit facilities is
approdimanely three yeass,

Dacwmenlan aad eommercial fedtérs of credi

Docusmentany and commencial betters of credit, which ore witten undenakings by us on behall of a client autharizing & third party to dew drafts
an us up to a stipalated amount under specific temms and conditions, wheee some are collateralized hased on the undedying agreement with the
cliend and othess ame collaterslised by cash depoesits o0 pther assets of the third party which may include the underfying shipment of goods to
whiich thay rmiata.

Other commitments fo exdend credit
Commitments to extend credis represent unused porians of authorizations to extend credit in the form of lears, bankers” acceptances or lethers.
af credh whers we do not have the ability to unilaterally withdraw the crecll extended to the bonmser,

16 Bl Bk oF Canads hvwl Beaoed L7 Conmbdaing Nagscid Sapemis
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Otk ¢ redit-related commitments

Seawities fending indemnificotions

In secuities lending transactians, we acl as an agend for the owner af & security, who agrees 1o lend the security to a borower lor a fee, under the
torms af & pro-amanged contract, The barower must Fully collateralize the security [oaned at 11 Gmes. As part af this cuslodial business, an
indemnilication may be provided 1o securities lerding custamers o ensuse that the (nir value of securities laaned will be retusned in the evant
that the korrowar Falks o retum the horowed secuiitles and the collateral hald bs insufficlent to cover the falrvalue of those securllies, These
Indemnificasions normally termenate without being dravn upon, The term ol these Indemnlfcations varles, as the secariibes loaned are recallable
an demand, Callateral held for awr securitios lending transactons fypically includes cash, securilies that are issued or guaranteed by the
Canadian gowemment, LS. govemment of gther OECD countries od high guality dedt or equity instuments.

Pyrfarmance guaraniees
Ferfamance guaranioes epresent rmevocable assdrances that we will make payments to thind-party beneficiates in the event that a client falls
o perfarm under a specified ron-financial contraciual obligation. Swch obligations typically include warks and service contracts, performance
bands, and waranties felated to intemarional teade. The fedm of thse guaraniess ean FAREE Up Mo eRghl years,

Dur policy for redguielng collstensl securlty with respec (o these Instruments amd Uve types of collatberal seourily held is generally the same s
for Ipans. Whan collateral securlty is taken, |t Is determined on an account-by-account basts acoording to the risk of the barewer and the
apecifics af the tramsaction. Collateral secudty may include cash, securities and other assets pledged,

ndemnificarions

In the nedmal course of our aperations, we provide indemaifoations which are often standand contractual tems 1o countenparties In fransactons
such as purchase and sale contracts, fduclary, agency, llcensing, custodial and service agreements, clearing sestem arangements, participation
at a memhbor of oxchanges, directos/officer contracts and leasing transactions. Thosn ind ification agr 4 MY reqain 1 I Compr el
the cownt érpaities fof costs incurmed a5 & result of dhanges & lows and regulations (ind luding tax legislation) or as a resull of lithgation claims of
stanulosry sAnCTiens that may be sulered by the counterparty a5 3 consequends of the Transaction, The teems al these indemnification
agreements vary based on the contract. The nature of the indemnification agreements presents us from making a reasonable estimate of the
maximum potential amount we could be required to pay to counterpartins, Historcally, we have not made any significant paymaenis under such
indemnificafion:s.

Uncommitted amounts

Uncommitted amounts rmpresent undrawn credil facililies for which we have the abllity 1o unilaterally withdraw the oedit extended 1o 1he
borower, These Include bath retall and commercial commitments, As at October 35, 2017, the totad balance of uncommitted amourts was
5260 billion (Dctobes 31, 2016 - £271 billion V).

‘Dilkser commilments

‘We acl as underaritor for cortain now issuances under which we alono or togeiher with a syndicate of financialicstitutions purchase the now
Fssue for ressle o Investars. In connection with these activities, our commBments were $38 milllon as a1 Getobes 31, 2017, (October 31, 2016 -
4540 millian).

‘Wi brnvest in privabe companies, directly orihrough third party Investment funds, Including Small Business nvestment Companies, real estate
funds and Low Income Housing Tax Crodit funds, These funds ane gonorally structured as closed-ond limitod pastnerships whoroin we held 2
Emied panner interesl. For the year ended October 31, 2017, we have unfunded commilments ol CAD §837 million [Oclober 31, 27016 -

5398 million) representing the aggregate amount of cash we sre obligaled 1o be contributed as capital 1o these partaerships under the terms of
tha relavant contracts,

Pledged assets and collateral
En the ardinary coure of business, we plodge atdets aad entorin collatoral agreements with lerms and conditions that are powal and customarny
o oist regular lending, borowing and trading activities recorded on our Consolidated Balance Sheets. The following are examples of ouf general
terms and cordithons on pledged assets and collateral:

= The risks and rewards of the pledged assels reside with the pledgor.

*  The pledged asse is retumed to the pledgor whien the necessany condithons have boen satisfied.

®  The right af the pledges to soll o re-pled po the staet is depend ent an the specilic agreement under which the callateral i pledged.

& i chere is no defauli, the pledges must returm the comparatibe asset (o the pledgor upon satisfactlon of the abllgatian.

‘We aw also roguined to prowide intraday pledges to the Ban of Canada when we use the Large Value Transfer Systom {LVTS), which is a realdime
eloclionic wire iramsler system (hal conlinuously processes ofl Canadian dodlar Large-walue or lime-coitical payments throughao the day, The
pledged suteis carmaded far LWTS activities are normally released back to us a1 the end of ke setttement cycle each day. Theeefare, the pledged
assers amourt i not (ncuded in the table below. For the year ended Ociober 31, 30017, we had on average $3.7 billion of assets pledged
intradary te the Bank of Canada on a daily bas®s (Cetober 31, 2016 = $3.4 billion], There are infrequent occasions whene we are requined (o Take
an owernight adwance from the Bank of Canada to cower 3 witlement requinement, in which cate an equivabent value of the plodged assots would
B used 1o seture i silwance. Thire wene io avernight advanies liken an Oclobes 311, 3087 and October 11, 2018,

[} Aemoures Siwe Bern hivieed s s provisinly prrirsed
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Details of assets pledged apainst Babilities and callateral asse1s held or re-pledged ane shoam i the lolloweng tab les:

[Mllliany of { anadhay sallan]
Saurces of pledged assets and collateral
Bank asseis

Cash and due from banks

Loans

Securilies

Other assets

Cligny assots i1
Callsnedal fecaiosd and mvallabde lof 2ale o8 re-plodilog i
Less: pal sald or re-pledged in

Uses of pledged assets and collateral
Securities lent o
Securities Damowed
Obligations related fo securilies sold short
Dbligaltons related fo aecurilies bend or sabd undoe repuc hase agreoments i1
Securilizalion
Covered bonds
Derivative transactions
Fareign povemments and contral banks
Clearing systoms, payment aystoms and depasitories
COther

o A
October 31 Ocrober 31
17 018

5 6 3
B3.141 85,351
&0, TR 55479
13,307
6335 1eany
2B ATO 2e0,181
| (2,522) (69,6310
_5%B 180,550
5 ITRITI 5 daNGET
S5 31635 § 25187
89T I6E1T
30,008 FO,368
139,534 102,239
B3, 346 43,502
38,504 40,293
I1.134 9183
3,298 1574
2916 ER )|
19017 14,012
5 379323 5§ 344687

(44} Primgrily relaies b Dbbgaiemes reladsd Doy niley ol o sodd creder repurt b agresmed L e oilien besl ond Qe alive Brarms:lism

(v} Ao have Sean ievhand frer 1hme prewiaandy preerded

Lease commitmants
Firamce legse commiiments

We lease computer equipmend from thid parties under finanoe lease amangements. The leases have various ferms, escalation and reneswal

rights. The fulure minimum loase payments undor the finance leates aro as fallows:

October31, 2007

Tatal fulure Present
minimum  Fudure value of
lease  (mterest  fnance lease

CMiERsay of Canadan Sollan)

Future minimum lease payments

_Detober 31, 2015 )

Total future Present
mnimEm Fulura value of
lease Inedest [Wiance lease
paymants.  charges commlimants
5 M 5 0% 12
Hi ¥ i&

§ 1 5 (8 % 7

Ko laler Lhan ane year 5 17X N % 15
Later than ane year and no later tham fyve years L. 1‘_1 S _i_ﬂ - !
5 3/ 5 @ 5
Thir met camying amauni of compuler eguipmoen? held under finance lase a5 2 Celober 31, 2007 was $44 million (Octobor 31, 2016 -
S47 milligah
14 Bowal B 3 Canad haresd Brpasi OE? Conmbdaing Fmgscia Saremprn
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Onernting fense commitments

W are obligated wnder a number of non-canceflable operating leases for premises and equipmunt. These leases Fave various tems, escalation
and renewal ights. The lease agreements do nat include any clauses that impose amy restriction on our ability to pay dividends, engage in debt
finamting trandactions, or enter into furtfer lease agreements. The mindmom futune bease payments under non-cance |labbe operaling leases an

a5 lollews,
A at
. October31, 2017 October 31, H016
Land and Lir and
(W, of L adian 0] __ bulldings  Eguipment  buildings  Equipment
Future minimum lease paymenis
No later than one year 5 &43 8 a5 3 o6r §$ o
Later than one year and na later tham five years 2,008 152 1,983 Fii
Later than five yeass 2868 = _d.140 =
5517 186 4,795 aTE
Lassss: Fubure mindmum sablease paymienis i be recehved ﬁy Ly (241 -
#et luture minimum lease payments & 408 £ P 4 40n £ e

Legal and reg s matiers

W are a large ghobal Instiiution that is subject o mary different complex legal and egulatany requirements thal continue to evolve, We are and
have baen sublect to a varlety of legal peoceedings, including civil clalms and lawsuits, regulatory examinations, Investigations, audits and

e wesds for information by varous governmental regulatony agencles and iy enforcement auhodties in varous Jurisdictians. Some af these
matters may imvabe aoved egal theosies and interpretations and may be advanced under crimingl as well o8 cindl stafutes, and some
proceedings could result dn the imposition of civil, regulatory eaforcement aor criminal penalibes. We review the status of all procesdings on an
angeing basis and will excrclse fjudgment in resalying them In such mannser as we believe 1o be In our best interest, This s an anea of signillcant
judgment and uncertainty and the extent of gar financial and other axposure to these proceadings after taking into acgount curent accruals
could e matedal to our results of operations inany particular perdod, The lollowing (s o description of our significan legal proceedings.

LIBOR regwlatary investigations and NMhigation

Waslous regulators ard competition and enforcement aushoritles arownd the world, Including in Canada, the United Kingdom, and the 1.5, ane
conducting investigations related to cortain past submisslons made by pangl banks in connection with the seitirg of the U5, dollar London
interbamic alfered rate (LIBOR). Thee investigations focus on allegations of collusion between (he banks 1hat wene on the panel 1o make
submissions bod celain LIBOR rates. Roval Bank of Canada is a member of ceMain LIBOR panels, intluding the LS. dallar LIBOR panel, and has in
the past been the subject of regulatory requests for infosmation, in addition, Rowal Bank of £anada and other LS. dollar panel banks have been
named as defendants in pelvate lawsults Aled In the U5, with respect to the sefting of LIBOR Incduding a number of class action lawsults which
hawe been consodidated befaro the LS. District Court for the Southem District of Hew York. The complaints in those privatle lassaits assat
claima against us and otfer paned banks endes vakows U5 laws, including LS. antitnast [rws, the US_ Commodity Exchange Act, amd stato L,
On December 20, 2046, the U5, District Court far the Southem District of New York dismissed a substantial portson of the consalidated LIBOR
elass action an jurisdirtional graunds and laek of standiag, Rased an the facts ourrenthy known, [t is nat possible atihis e foe s o predict ihe
ultimate outcome of these Investigations or procesdings or the timing of thelr resolutian

Fowad Bank of Canada Trusr Company (Babamas) Limited proceedings

Om Aprl 13, 2015, a French investigating judge natilied Royal Bank of Canada Trast Cempany (Bahamas) Limited (2BC Rahamas) of the issuance
af an ardenmarce de rervol referdng BBC Rahamas and other unrelated peesons ta tkhe French iribunal envrectionnel to face the charge of
compliciy in estate tax frawd relating to actions laken relating to @ trust for which RBC Bahamas senves as trustes, RBC Bahamas bedeves thal lis
actians. did not vialato French Law and comdesiod the charge Inthe French court. On Januainy 12, 2017, tha Fronch cour acguittod all partios
including REC Bahamas. The French prosecutor's office bas appeabed. The appeal i curenily scheduled 1o be heard commending on March X,
2018,

on Metoher 28, 3016, Royal Bank of Canada was gmnted an exemptian by the U, 5 Depanment of Labor thiat will albow Royal Bank o
Canada and s curment and lwiure alfillates to continue 1o qualily for the Gualilled Professional Assel Manager sxemplion under the Employee
Roklromen? Income Security Acl despite any potontial comviction of REC Bahamas bn the French procesding for a temporary ono yoar periad fram
the dabe of conviction, An applic stion bo grant mode lengily exemplive relied is pending.

RBC Bahamas continues fo review the trustes's and The test™s legal obligations, including llabitites and potential llabilities under
applicahbs tax and other laws. Aased on the facts currently known, it s not possibde at this tme 1o prodict the ultimate outcome of these maters;
hownever, we bullive that the uitimale reslution will nod kave a materlal eflect on our consolidated financial position, ahough 1t may be
maderial to our results of oporations in the period it occom.

tarerchia pe fees litiganion

Since 2001, seven proposad lass actions kave bean commenced in Canada: Banerofi-Snel v Vico Camada Corparation, of al, 90354885
Guebec i, v, Vba Canpda Corpormion, el ol,, Calrarn and Walion s Meiropeliten Heme v, Boak of Amverica Corporation, ef ol (Waison),
Maceramies Hair Club and Loser Cendre Ine. v, Bof\ Conada Bank, ef ol,, 1023926 Albevio Ud v, Bawk of Americo Corpovalion, elal, The Crowr &
Hamd Mub Lid v. Bank of Amend Corpavdiion, éf al,, amd Helo Saby Eguipmenl i v, BofA Canaca Bamk, &l ot Thie defendams in ¢ach action ane
VI5A Canada Corpovation (Visal, MasterCard Entemational incorporated (MasterCarnd), Reysl Bank of Canada and other fnancial institutions. The
plaintiff ¢lass members are Canadian merchants who acoept Visa and for MasterCand branded eredit cards for payment, The acilons allege,
amang other things, that from Mach 2001 to the present, Visa and MasterCand conspired with thelr Issulng banks and acquiners 1o set default
Enterchange rates and merchant discount fees and that cefain nules (Honour All Cards and Ma Surcharge) have the elfect af increasing the
meschant discount fees. The actions include claims of civil conspimcy, breach of the Competitfan Act, interlesence with ecomoenic relatiens and
unjustendehment. The claims seek wnspecified genersl and punitive damages. In Watsen, 8 decision 1o partialy cedify ihe action 05 a class
proceeding was releasad on March 27, 2004, and was appealed, On August 19, 7015, the Britlsh Calumbla Court of Appeal struck the plalniiff
clars prosentative’s cause of action under section 45 of the Competition Act and minstated the plalntiif class representatve’s cause of action

T oaaed daned Frunial Waiemeriy ol fissd of (meags Aswwsl Brper W07 {13 ]
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i eivil eonspiracy by urlawlul mesans, among otber nulings. In Oclaber 2016, the trial court in Wersas denied & mation by the plaintilf 1o revie
the sirlcken seciion 45 Campetition Acr claim, and also denied the plaintiff's motion lo add new causes af sction. The plainl class
representaive has now appealed tat decision, The Warson proceeding has been set dovwn far trial commencing Sephember 2008, Rased on the
facts cunently known, it s not possible at this time far us ta peedict the uitimate outcome of this poceeding or the timéng af i2s resaluilon,

Forelgn excfrange mallers

Watious regulaters ane comducting inguities regarding potential violations of antitrust b by & rumiber of Banks, including Roval Bank of Canada,
regarding forelgn exchange trading. Oa March 3, 2017, the Brazillan civil amitnust authority Administrative Coundil for Econemic Delense (CADE)
Inltlazed a civil sdministrathve proceeding against the Royal Bank of Canada and corain ciber inandlal instiustions and Individuals,

Beginning in 201%, putative class actions were brought against Royal Bank of Canadia and for RBC Capital Markets, LLC inthe United States
and Candda, These aclions wese each Browght agains! multiple farcign exchange dealers and aliege, amang ather things, collutive behavioar in
glebal foreign exchange trading. In Septomber 2017, the US Distrct Court entered an ander peeliminarly appoving RBC Capital Market's pending
seitlement with clacs plaintifs. A hearing on the faimess of the proposed settlemants is cumently schaduled by the US Bstrict Court for May
2018, RBC denles liablity In comnect lon with the proposed settiement, The Canadian class actions and ane other U5 action that |s purportediy
broughi on behalfl of different classes af plaintiits remain panding.

In IS discretion REC may choooe 10 resolve claims, NEgarions, of similar manes ar any tdme. Based on the facts cumently known, it is no
porkaabibe ot Asis tme 1o predict the ultimate oulceme of the Foreign Exthange Maties o the timing of tholr ullimate sesolution,

Pongmg Papers ingikies

Following meidia repots an the contents of files mitapproprialed from a Panamanion-based law fim, Mossack Fonseca & Co aboual special
purpose Bntities assodiabed with that firm, regulatony, ax and enfarcement auhodties ame conducting inguies. The ingulries facus on, Among
ather |ssues, the potential use of such entlties by third panies to avold tax and disclosure sbligations, Royal Bank of Consda has recelved, and is
responding o, Information and document requests by a number of such authordtes,

Mguiries an salis proctices

Wi have received Inguiries about our sales practices and related compensation arangements. bn additson, in March 2017, the Financial
Consumsr Agency of Canada announced that it will begin a review of sales practices in the Canadian federally regulated financial secior, The
Ciffice of the Supaintendant of Firancial Institutions is also invodved in conducting this joint sales practices review,

Othes matfers
We are a defendant ima numiber of other acilons alleging tat cedain of our practices and actlcns were improper, The lawsults involve a vaziety of
complex Bssues and the timing of thedr resclution |s varied and uncertain, Management belioves that we will ultimately be seccessful in resolving
Ehaso lawsaits, 1o the extond thal we are able B0 aveess them, without matesial finarcial impact to the Bank. This is, however, an area of
significamt judgment and the patential labilitg resalifng from these lawsalis could be matesial 10 our resehs of operiticns in any paicalas
period.

Warious other kegal proceedings are pending that challenge certaln of our other practsces or actions, While this ks an anea of significant
judgment and some matters are curently inestimable, we consider 1hat 1the aggregate liability, to the extent thal we are able to nssess it
festulling fram thaodse cibor proesdings will riot he matedal 10 dor condolidited Bnancial petitian or redulid of apemafions.
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Contractual repricing and malurity schedale

Thi following table details our exposine o mterest rate sk, The camying amounts of financial assets and fnancial inbllicies are reponed below
Based an the sarlier of their cortractual repeicing date or maturity date

Tha lollowing table does not ingorperate management®s expeciation of aum evenis whene espected repricing or maturity dates difes
significantly from the confraciual dates. We incorporate these assumptions in the maragemint of interes! rabo dik exposune. These assumalions
inclsde expected repeicing of trading instruments and certain oans and deposits, Taking inho aCoount these assumptions on the consalidaced
contractual repricing and matudty schedule at October 31, 2017, would result in a change [n the under-aneyear gap from §7.0 bllllon to

£34.4 blllion,
._l.'l. al Dctober 31, 2017
Immediataly
Interest nder Jtod  6i012 1to5 Over  Mon-rate-
(Mo of Casafien Scllars] rafe-sensitive I manths  months  manths years  Syears  sensilive Tolal
Anspls
Cash and deposits with banks 5 13,422 § WAZB5T 5 34 5 59 5 471 5 05  A196 5 61068
Trading securiifes i ar.ria &.751 12,393 17,966 31429 31404 127 657
Availabsle-lor-sale securitios - 29,404 3,084 2,302 27,510 T8 1,216 90,732
Assels pu hased under reverse
repurcihase agreements and
spcurilies bormowed 2,351 192,206 19,017 0,712 1,938 - 753 220,917
Loans fnot of allewance lor laan lesses) 133,500 128, 786 2191 41,583 193,244 17,701 5,882 B&2.B1T
Darvathves 95,023 - - - - - - 95,023
Segregated lund net assets - - - - - - 1,216 1,218
Qther assels 3 19477 = - = 75 53,997 73,572
5 44,300 5 440,533 5 50807 5 G6L049 5 241,129 5 T6ITL 5 9BE64 5 1,212R53
Liabilities
Depasits 5 300,077 5 155964 5 23,745 5 53500 S 108687 5 167BS 5 130,777 5 79,535

QObligations related (o assets sold
urder repuschase agreements and

securilies laaned 5381 13% 5049 4 3648 - - - 1,538 1475 ik
Obligations rolated to securitios
sold shar - 1217 1,164 b 4,188 12,813 3,550 30,008
Deerivalives 3127 - - = = = = 2127
Segregated fund ned liabilities - - - - - - 1,216 1218
Qther llabflitles 3 15374 3 7l 1,928 7617 &B.009 73.090
Subond mated debeniures - 234 24 - 6,776 2041 - 9365
Maos-contiallifg inlefests - - - 511 - - as 599
Sharebolders’ equity = 200 800 750 4,525 = 67,554 73.829
5 395653 5 307,798 5 30,322 5 55898 5 130,204 5 40,256 5 151,712 5 1,212,853
Total gap 5 (151,353 5 132,735 5 20485 5 5151 5 110,925 5 36,115 5(154,058) 5 i
Canadian dollar S (PS5 2EM1 5 A0TE 5 1063 S 130.94F § [(207T1) 5 [9E0TE} S -
Foawlgn cumency _I:??.ﬁd!fl 'Il'-'ll'ln._fiiﬁ 14 409 15)3_51 ﬂ'ﬂ'_.ﬂ??‘:l !&lB‘-_ (57.580) =
Tatal gap 5 (151,353) 5 132,735 5 10485 5 5451 5 110925 5 36,115 5(154,058) 5 =

Maote 28 Helated party Eransact

Related parties

Related panies include associated companies, post-smplowent beneli plars for ithe besell of our employees, key management peisonnel
{KMP), ke Boand o Directors (Directors), close family membBers af EMP and Diectors, and enities which are, directly or indirely, controlled by,
Paimthy contralled by or ssgnificantly Infiuenced by EMP. Firecions or thelr close family members.

Ky managensent personnel and Directors

EMP are dolined as those persons having authodty and respanskbllity for planning, decting and controdling our acthvitlas, dimcrly ar indimctly,
They Include the senlor members of cur arganization called the Group Execugive. The Goaup Executive i comprised af the President and Chief
Executive Olficer and individusls that neport dinsctly 1o him, including the Chief Administrative (dfices, Chief Fnancial OMficer, Chie! Human
EBesources Offices, Group Chied Risk Offices, Chief Strategy & Corparate Developmest ORicer, and Groud Hesds for Wealth Mamagement and
Insurance, Canital Markets and Irmvestor & Treasury Senvices, Techrology & Operations, and Personal & Commencial Banking, The Directors de
mod plan, direcd, or conkral the acthvities of the entlby; they ovessea the man agampni al the business and providle stpwardship

Compensation of key management persannel and Directors
Fot the yiear endid
October 31 Detober 31

By of Caradas Sallanl L T 2016
Salaries and other thom-term employes Benalits i 5 i . * 286
Posl-employment beaelils (1 2 r
Share-basad paymeents ar H1

5 7 5 69

Bli ke B pertiae of I arovmd! varlabie thist Yerm e ortiee bara 58 £ rlim eeerubers eleried 8a ree b b e ferm ol (1555 Bebes b Miste 31 few artbore dirtad, Drert o reeemser
PR D 45 800 AR LIS BA0HR ST (T SRRt DEtelTs.

(B D sof seteh SOt s ployreert bl
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ed party Eransact

Sinck oplions, stock awards and shares beld by key management personnel, Directors and their close lamily members

A% a1
Octaber 31, 2017 Dctobuer 31, 2016
No. of Ma, ol
EhBikens of Lasadian Selizn, eaccpl sumber of wlia) units held 'q"lh! units held  Walue
Stock aptions (i 2176 BA1 5 6D 2110038 § 42
Othar nom-option stock based avands o) 1,371,108 138 1703,221 143
RBC comman and prefened shares 632631 64 789,205 66

4'.{?&5?'5- 5552— 4,602,554 5251

(45 Dimedtins S0 Sl dbeie MSOL OOLIGH OF dity Sther SOn-0plios oL baked it

Transacthons, arrangements and agreements ivvelving ey management parsonnel, Mrectors and thelr close family members
En the normal course of business, wo provide certaln banking senvices 10 KMP, Directars, and thelr close Tamily mombers. These transasctions
e made on substantislly the same temms, incleding inleest rales and secudity, as lof compafable (RARSSENGAS wWilh perdons of & ssnilar
standing and did reot inwalve mare han the nommal risk of repayment or present ciher undiveurable features.

As at October 31, 2007, tatal loams o KMP, Dinectors and thedr close famdly mombers wees $10 milllon (Dctober 30, 2006 - $10 milllon), We
Fave no allcwance or provision faromedit losses relating 1o these koams as at and for the Yoars ended Defober 31, 2017 and Oclaber 31, 1006, No
guarantees, pledges or commitments have beon given to KMP, Oirectors or thelr closs family members.

Joknt ventures and associates

In the normal courss of business, wo provide certain banking and financlal sorvices 1o our jolmt vomtures and associates, ncluding loans, intorest
and non-intenest bearing depesis. These transactions meot tho dolinition of related pasty transactions and weee mado oo substantiafly the same
terms &5 for comparable tramsactions with ihird parties,

As al Ocpaber 33, 2017, loans Lo foinl verlues and associales wene 5200 million (Ociober 31, 2016 - £71 millicn} and deposits from joeat
wentures ani associzies were $123 million (Doober 31, 2006 - $25 milllon), We have A allswance 0f powision lor credit |esses relating 1o
boans 1o joint weniwes and associaies as at and for the years ended Octobar 31, 101 7 and Goiober 31, 2016, $1 milllon of guaraniess have baen
Ehven 16 il venbures and Stsociates lor the vear ended October 31, 2017 (Dctober 31, 2006 - Smill,

Dthar transactisng, arangements of sgresmants invelving joint ventunes snd pusociates
A at or for the year

_ _nvded
Detober 31 Oetober 31
il & of Casadian Sallaind ra 2017 016
Cammitments and other cantingencios 5 /70 % 554
QOther fees recelved for services rendered 40 40
Other lees pald for services received 183 189

Composition of business segments
For managemer purposes, hasod an the products and senices offersd, we ame aganized into free businoss cegmonts: Porsanal & Commoercial
Banking, Wealth Management, Insurance, Indestor & Treasury Services and Capital Markets.

Personal & Commancial Banking is comprised of sur personal and business banking operations, and our aulo financing and hedasl
nvesiment businesses intluding our online discount brekerage channsd and opemies through four business lines; Persanal Financial Senvices,
Busimess Financial Services, Cards and Payment Solutions (Canndian Banking), and Caribbean & U.5. Banking. in Canada, we provide a broad
suiter of inancial products and wereices thraugh our exlensive branch, automatoed tedlor machines, online, mobite and telephones banking
networks, a5 well as through a lange number of proprietary sales professionsls. inthe Caribbean, we affer a broad range af financial products and
services 1o Padnelduals, business chems and publie instaiutbons i rgeted markes, Inthe LS., we serve (e cross-bodder banking necds af
Canadian cliemts within the L.5. throwgh online channels.

Woatih Managomaent |s comprised of Canadian Wealth Managemant, 1.5, Weatih Managemoen? (nciuding City Mational), intematicnal
Wealth Management ang Global Asset Management. We serve affluent. high net worlh (HNW) and ultra:-high net worth clients (UHN®) in Key
finamtial centres meainly in Canada, the U5, the LLK., the Channel Islands and Asia wilh & comprehensive suile of investment, trust, banking,
credlf and oahsr wsallh managemenst salutions, We also provide a55et managemsent predurts asil sepdees direcily to instinaional and indheldual
clignis throwgh owr distribution channels and third pamy distribubors,

Insuramce is comprised of aur inswrance oparations in Canada and globally and operatas undor two busingss lines: Canadian Insurancs and
Intarnadionad inswrance, peosiding a wide range of Bife, health, home, auta, travel, wealth, group and minsurance prodscts and solutions, in
Canada, we offer aur products and servioes through our preprictany distribution channels, compeised of the field sales force which includes neail
nsurance branches, our field s21es representatives. advice centers and anline, as well as through Indegendent insuran{e #0visors and alinity
relationships, Outside Canada, we operate In reinsurance markets globally clfering life, accident and annulty ieinsurance products.

Irmvestor & Treasury Senvices s a spociadlst provider of assed services, custody, paymenis. and freaswury sandices for financial and other
Enstibational investors worldwide, We also provide Canadlan dollar cash management, conespondent banking and irade finance for Minancial
institutions globally and shon-term lunding and liguidity management far RBC.

Capiral Markals provides public and private companles, institutional nvesoors, govemments and central banks giobally with awide ranga of
capital markeds products and sendoes across ourtwo maln business lines: Copormte and wvestmant Banking and Glabal Markets. In Rorth
Amprica, we offer a full suite of pmducts and wrdces which inclide compomte and investment banking, sguity and debt origination and
distrighistion, and structuring and irading, Outside Marth America, we have a selec presence in the UK, Euopse, aad Other Imlemational, where

1#4 Bl Bk of Canadis drineaal Bpost HOE? Combaddaing Fncid Sty

506/544



EDINETOOOO
O000000000000000(E05998)
Oooooooa

wie offer a diversified st of capabiBikes in our key seciars of expentise such as energy, mining and Infrastnictare and we have a growing presence
In Industrial, consumer and health care in Europe,

&ll other enterprise bevel activitios that are nat allocated to these five business segmaents, such as erterprise funding, secusitizations, net
charges associated with unanributed capital, and consolidation adjustments, including the elimination of the Taxable eguivabent basis (Ted)
Eross-up amounts, are included in Corporate Support, Teb ad)usiments gross up incoma o comain tox-advastaged sources from Canadian
taxable corporate dividends and U.5. tax credit investments recorded in Capital Markets to thedr effective tax eguivatent value with the
comesponding offset recorded In the provision for income taxes, Management belleves that thess Tel adjustmants ame necessary los Capital
Maskets ba refllect haw it i managed and enhances the comparability af revenue across our tazable and laz-advantaged sawrces. Our use of Tel
ailjustments may mol be comparable (o simiLarty adjusted amourms a1 other financial insiuions. The Teb adjustmeent for the year ended
Octabor 31, 2017 was 548 million (Dersber 31, 2016 - $736 millon].

‘Grographic segments

For geagraphic reposting, our segments are grouped into Canada, United States and Otbor Intomational, Transactions are primarity recorded in
the lo<ation that bess reflects the risk due 0 negalive changes in economic condaions snd praspects led growth due ta pasitve ecomomic
charnges. This location frequently comesponds with the location of the legal entity through which the busingss is conducted and the lecation of
au clients, Tansactinns are recarded In the local currency and are subject to forelgn exchange e fAuctuations with mspect to the mavement In
the Canadian dodlar,

Management reporting framesork
Qur management repesting lramework is intended to measure ine perdomance of each business segment as |Fitwere a stand-alone business
and rellects the way our business segments are managed, Thes approach s intended to ensune that aur business segmaont results reflect all
rolvant mrvenue and expenses assoclated with the conduct of each business. We regulady monilor Ehese segmunt mesults for the purpose of
making decisions about resource sllotation and perfarmande assesoment. These ilems do mot impact our consalidated resulrs.

The expenses in eath business segment may nclade costs or senvices direcily inourred of provided on their behall at ihe enterprise level,
Foor other costs not direcily atiributable to one of our business segments, we use a management repodting framesork that uses assumptions,
eslimates and meihodologies for alkocating overhead cosis and indimct expensos o cur business segments and that assids in the attribotion of
cagiital wnd the transfer pricing af funds fo ous busingss segments ina mannes (hat laidy and comdbd eally measares and abigns the econumic
couls with the underlying benefits ard risks of that specific business segment. Activilies and business conducted between o business
segments are generally at market rates, All other enterprise level activities that are nat allecaled to our five business segments are raported
undes Corporate Suppar,

Dur assumptlions and methodologies used in our management reporting framewark are perindically reviewed by us fo ensuse that thiy
remain valid. The capital attributien methodologies imvolve @ nember of assumptions and estimates thal are revised periodically.
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Cammencial Weaith Tewusary Capotal
(MElons of Canadlan dafar)  Beeking Mansgemest (1) istursece  Serdbies  Markeis (1) Sappor (3] fotal _ Caneda
Pea inierest inoome {1) &) 5 loTET S5 I8 5 -5 679 5 3565 5 (1] 5 1740 5 11965 5
Nondstenesd income (3551 5076 TAIT &,566 1,756 AT [313] EERT) 12,701 6 S
Total reverss o 15843 19875 el 2,433 H182 w3d) 40,068 LR L AEL ] LA Fi
Prosduion for credi lovses 1054 -l - - L.rs - 1.150 951 {Lrg a2
Insrance solloybalder brmelia.
Elalms oid Biguisiticn
prowsizC - - 05N - - - 1,053 1,793 - 1,260
Mon dsferess eapense (1) ?_..l_i'i- F..i-_ll_ 5BL LH& ui!‘ 2!5 : 21,794 H..JI_! 5889 !._ﬁlﬁ
M income (lods) befars rdssis
Ranes A1 LA b ral 265 1401 (5a] Ja6T2 10,700 FALFS 1,787
Income Bnes {recowariea) 1Em8 591 3 228 B7G [574) 3.203 2472 48 263
Mot income 5 578 5 188 5 T 3 Ml 5 2535 5 D5 1Asp 5 BN 5 LTI S5 1AM
Mon-isteres! mnpenie inthudes:
Dwpretistion and
il zatiodn g Er 5 IM 5 W5 105 5 352 5 17 5 1615 5 950 5 445 5 1m
Impatsmanl of other
vtangithes - - - - - 1 2 ] - -
Resriciuing provivons - - - - - - - - - -
Total aidats SATREE 5 ERAR) S1512D S1IMI2E 5 S0A1IR 5 MSAED S1I1TRST 5 644202 5 MINASS 5 JAddbR
Teasl auyeln includsr
Adgtions o premines and
#quipment and imargibles § i 5 N 5 M5 T4 5 96 5 W5 5 1498 5 10 5 3M 0§ 1586
Tedal Hahifies 5 AILERA 5 BLETD 515172 S132,087 5 305953 5 (BAA11) 51138425 5 SER.BRD S IXR0H1 5 24428
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Peronal & nEriser &
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Med inlerest intome (1164 Polnaar % 1085 § | 5 05 Rsod 8 (¥ % 16531 58 1LEEs 3 Bl § (P01
Mondnferent income (1 481 4TS TAMH 5E51 1AL 0Lk (202 14 13357 S LB07
Tekal rewesass 0 15,012 2,003 5151 3371 7. P50 k] 38,75 24,042 8,286 6,467
Prosdicion for credil lossey 1122 L] I (¢ Mr L1 ] 1540 111 194 il
Inssrance golicyholder benslis,
chims and acguisition
npenae - - 1,434 - - - 3424 .04 - 1120
Mon-i=terest espeme (3 6,951 Fol: Lrr 1440 AR ot MM 10,532 f,204 5,790
Bea income (o) before
S TAaRR 6057 1040 (R B4 LR b L1E ] 13,2 wEs 1428 1Ll
Intome tanes [ coerid LIy Ly M0 101 w7 BE1l  amal ase ey ek
Mef Income § 5184 % 1473 & S0 % &1y % el rl- T ] 15 % 10458 § THIFT % 1431 % 1,210
Mon-deteresd mpense Includies:
Dingwrimilition and
@morti rallon (&) L] LT s & i B ¢ i % HE % m % 1541 % 20 I 455 3 185
Fmpalemant of othes
Ertangibles 3 E S ¥ i 1 2
Restrutiuning proviskes - 10 - - - - 10 1 [ 3
Tedal anasis §ars % 01,901 Braddy SUIsTO0 § A91EsG % WM $1BA3SE % A1ABNL LAMAnaE § 21773
Toaal afeeis inguis:
Addtsn e prrminey and
equipment aod imangibles % m % 2,507 % % &1 ¥ e 5 s 3 L58E § Bey 5 3585 % 158
Tedal Habikthes § 411320 % 91,908 §14281 $115608 § 4910u4 § (41,515 $ 1108688 § SARO07Z $ 328205 § 737,40
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Mate 30 Hature and il arising fram finamcial Instruments

Wie ate exposed 1o cred(l, manket and lquidity and funding risks as a result of holding financial instruments. Our risk measurement and
ohjsctives, policies and methodologies for managing thesa risks am disclosed in the shaded text along with thoese tahles specifically markad
with an asterisk ("] on pages 57 1o 84 of the Managemenl®s Biscussion and Analysls, These shaded fexl and tables are an integral part of these
Consolidated Financial Statements.

Concentrations of cred |t fisk exist it a number of gur countemarnkes ane engaged im similar activities, are located imibe same geographic
reglon or have comparable economlic chameteristics such that thelr ability to meet contmciual abfigations would be sémilady affected by
changes in economic, pobitical or ather conditions,

Concentrations af credit rsk indicate the relative sensitivity of our perfarmance to developments affectiog a particular industry ar
geographic locatian. The amournts of credit exposune ascociated with certain of our an- and off-balance sheet financial instrements ane
Surmmatized im e follcwing table

__As Bl October 31, 2017
United Othér
MElicny of Caradiam Scllar, eeoegl cemeriage anmani) .t.lll.dl _‘l;_ $Ia.'lr.|.. .'i.__ _lu_r\qplq. L Inlumrjluu.lt .H__ _'I'.n:nl
On-balance sheet assets ather than
detivatives 1) SEILIG EEYN SIAS8M 19% 5 525 TR S 49,820 &% 5 7E2212
Dervatives bedose master netiing
agreements i = a5 % 4530 15 118469 72 5681 & 163,575

S 546,209 SEW 5170354 18% S 173736 18W 5 55490 6% S 945,787

Off-balance sheet credit instnaments )
Coammitted and uncammitted 529760 E1% S 136465 28 5 32008 Th S 21,720 4% S ABRAIR
Other 71876 57 19,541 15 33,570 1?. : 936 1 127313

SI70566 60 5156006 25% 5 665504 11% 5 0 32665 4% 5616141

s at October 1, 2016

United Other
MBS of Caradian Sollan. escept sesemage anoels) Canada Y Sltates *h Europe % |Imtemational % Tokal
On:-balance sheot assefs ather than
derivaties (1) £ 485575 7% 5341703 0% 5 55610 - A0,098 SN & 722084
Doerivalives bedode master netling
agreemens i 8 193 @ 3091 11 167,084 TE 7930 4 217,518

§ 504,068 54% S 164794 17% § 222604 2% § AB,046 5% 5 940502

Off-balance sheet onedit instraments )
Commitbed and sincommitbed & s LI0lAsd &1% 5 1450% 0% § 30508 2% 5 12,8047 3% % A95 0us
Cittyer 62,735 5S4 1825 16 14,012 29 1047 1 116,010

§ 364215 A% S 167272 27% § 64607 11% § 13,964 % § 610,058

(14 T T P B P ST RS 1L At LA PRl T &V el T B0 Beivnd, Baanh 37 Fwtiemat)” AR E I Lruier S ddans 6. The WP LD (0l HTTANREN § bF CONGSE B DYESTG
ol S0 |Octabee FL, 3076= A%, e Paivirs ol F9% fvisbes 11, 7008 = 2081, Btk Columbie and T oo il 15% fOouber 10, 2000 -= §9%) ard Cuatess ol 1 1% §0ciaber 11,
1028 = 1 5% o ity addounta he s than & 7% (Doisbe 1L, 2098 - B ol tolal a-Salings sheel redl nilsamenti.

(7] & burthuy brwickior ) o s devhy b enpoiuses by b rilieg amd coamlerairty By b pevidled in Hate @

C0 favkedes redi gevivmiis rlasaiSed gy other thas (g

(41 alanges [eeuEed BE CONITITE| ORI EPIELASInE Qur METITAT. FIpSAe 13 (Tedl Sak

1 Segresenty ow manimpm gpeire i3 credit rak, Betad s wholiiale commitriens) regechindy romprise T grd & 1% of o 8 oemenitments Dtobar 51, PET4 - ST ard S8R0 Tha
o] conterittations s Bie stoleiils porthcbo relee o Flaas oy poduts 6 77 (Ociobar 19, 30048 - 1A%, Soversigr &8 109 (Beiaser T1, ML - &%) Ros-back Rancisl siretom
P (Oclober 31, 7018 = 9%, Bral widabe B redaded o 7% f0cSobar 11, J006 = PR, and LHER ey & 76 jlectober 11, H115 - FNA

BAl Aefaafid Vi B iretind s Dare presicanty proiered

Regulatory capital and capital ratios

QSH formally establishes fsk-based capital and leverage targets for deposit-taking institutions in Canada. We are required to caltulate our
capial ratios using the Basel 1 framewerh. Under Raset 11, regulatary capital includes Common Equity Tier 1 (CETT), Tier 1 and Tier ¥ capital,
CETI capital mainky consists of commen shares, retained eamings and other components of equity. Begulatony adjustments under Basel 11
Include deductions of goodwill and ather infangibles, cemain defemed fax assets, defined benafit pension fund assets, investments in banking,
financial and insurance entitles, and the shortfall of provisions to expected losses. Tler | capital comprises predominantly CETL, with adclianal
s hat consist of capital instrements such &% eedtain prefermed <hames, and Cefain non-Controlling inlemeds In subsidiafies, Tier 3 capital
includes subordinated debentures thal meel cerain chiteia and cenain loan loss allawandes. Total capital is the sum of CETY, additkomal Tier 1
capital and Tier 2 capital,

Regulatory capital mtics are calrilated by dividing CETY, Tier 1 and Tofal capital by risk-welghted assots. Tha leverage ratia is calculated by
diwviding Tier 1 capltal by an exposure measure. The exposure measure consists of total assets (oxcluding lema deducted from Tier 1 caplial) and
cerain off-balance sheet items converted into credil exposure eguivalents. Adjustments are also made 1o derivatives and secured financing
transactions o refiect credit and other risks.
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Mate 31  Capital mana

During 201 7, we comalied with all capial and lenetage rsguirements imposed by O5F,

As at
October3l  Octobser 31

Mty of Casadan dolan, estepl Caplel By el b rage i) I_EI'I’ 014
Capital iy

Commoan Equity Tied 1 capital S EB15F2 § ABTHI

Tiar 1 capltal 58,9561 w270

Tatal capital 67,556 66550
Rizk-weighted ssiels usted in caliulation of capital ratbos (1) (1

Comman [quily Tier 1 capital satio ATRATE GAT, A6

Tier 1 caplital ratko ATH,4TE HAB EED

Total capital ratky WTaave G4%,F13
Total capital risk.webghted asse1s 1

Credir risk 376,519 368,751

Markel fisk 27,618 13,508

Opeaticnal risk 59,203 L850

Regulatory fioor adjustment i 11,15 -

5 ATAATE § 449712
Capital ralios and leverage ratios o) @

Comman Equity Tier 1 capital satio 10.9% 10.5%

Tier 1 capital ratko 12.3% 10.%%

Tatal capital ratéo 16.1% 14,&%

Liverage alio b (WA

Léverage salio enpesire (billions) 5 1355 § 12653
10 Capitel ek, sad capital ialks a Eutited pleg 050 Cagtn’ Sdwmuary Becsd wevents baved an thr funed it hassewerk el in® g The levenape witin b cabiuisfed e G541

Levernge Hegurmeery Guldeie baned oo P Bas Trammams

(%] bn BO, tiee Dol spakars of %, 71% and J7% were appibed 19 CETT, Tier 1 and Totsl dapinal, reiprecively. be Bical 251 7, ihe scales were 7505 1T% ond 50°% seadauively, I8 304, ihe
seilem will be BI%. B1% and B s Ty,

in Befarm arwy capital Noor regeliement o1 appdl abie. e oo thres @fepnt bevels of TlAS dad thee ©abilion of the CET1. Tie L and Tobsl cagiry reSon asuieg inm the opion me Fuve
vhatam for The phaie-in ol B Ok capital chanpe. Seecs S1e introd ectme of Dawed §n 2000, 0456 hin preicrized @ capfial fisgs eguissran e inbstors Bl e lhe sdeasced et

intmp-saim (SRS approsch be ol e Fhe I, g B by O5FL W e glsl negudiesaend
iy B Bl 10 Wliieieey b ik e 50% l the ci pelid requisnresds i ulalid unde B Sdnet | Wirdlieds, e dimmi b 1 e A
K] TS on COemnara belry g ocker bl fnani i, o rwadiensl CETL Ter 4, Total caplad wsd beydmpe ratos. w1 Cuinher 11, 3007 wee |1 15 TR TG 14.0% wnd

N teapaativedy, T1anaaen ] bn deli el 3y Capaal o A davaddaryg 1o W S yaa s [ ol on fuldiney adies FELT a0 P R anl of Pl g Frieg rapnal nssesan

Offsetiing within our Consolidsted Balance Sheets may be achieved where finarcial assets and Babilities ace subject bo master netting
airgngemenld [hal provide The curesly ealoeeabde Aght of off<et and whiere there 5 45 intealion 1o weile on 4 nel basis, of realize the asseis
and setile the llabilities simultaneously, For dedvasive contcts and repurchase and reverse repurchiase amangements, this is generally achéeved
whien thore I a markot mochanism for sotkement (e.g. contral counlenparty exchango or clearing howso) which provides daily net settiioment of
canh Rows arising from Ihese contiacts, Mamgin recebvables and margin payables are generally offset as they seftbe dmullanecusly 1braugh &
matke setilement mechanism, Thewe are generally pretented in Other assets ar Other Babilities.

Amants ikatl danot gualily for offsetting include master netling 2irangemerts that anly permin cutsianding trans201ions with the sams
Counberpany to be cifsel in an event of default of occurmence of other predetermined evests. Such master nening amangements include the 1504
Mastor Agreemant or torain dervative exchange or cleading countepary agreemants for dorivative contmcts, glohal matter opurchase
agreemenl and global master securities lending agreements for eepuichase, reverse repurchase and other similar secuned lending and bomowing
Afrangemenls.

The ampwnt of financial collateral receved or pledged subect to masier netting arangements or similar agreements bt do not guakity for
alfcefling refers o the collateral received or pledged (o cover the pet exposure bebween courterpanies by enabling the collateral to be realized in
an ewent of defaull or ihe occwrence of ather predetermined svents, Cedain amounts of callaiem] are restricled rom baing sold or re.pledged
wnbess thede i3 an evend of delault of the otcurrence of olber predetemined events,
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The tables befow provide the amount of financal instruments that have been offset an the Cansolidated Balance Sheets and the ameounts
that do not qualify for offseting but are subject to enforceable master netting arangements ar samilar agreements. The amounts presented are
not imtended 10 epresent aur actual exposure to credit dsk,

Finnneial assets subect 1o eMsetting. anforceable mastes metting arrangements of similar agresmeats

SO R 25 AR
e o T g
mmnml:
slmilar mgreaments bt do
et qually (w alwtting os
Grossamoents  Amousty 1L Amausly
al Ensaclal St amaunl o impast of whjsciis  Total emoant
EEnats bl Teabeliflen Nesnaiad gxets s g Twnclal 3
Balands shesl wfyelgn e presesied on lhe nelimg wallabwial nelting A
MRy of Cpadiam Saltand affuetting  balsnce sheet ‘balance sheat  agresmaniy  recelad LT BaLEsEE Shist
Annrts punchases under mvens
agreeTienl ared
scunties. tormwed & Imea 3. NaTo % HNPATA & ‘. fnesw 4 s 3 LW 5 e
Diihiatiew wuets {11 151451 ATAIT SEA0 18,357 8,453 113899 95003
Ottser fnancial assets 2583 1.050 1543 - ™ 1485 &1 1,408
5 FsE 5 ERMT 3§ Boksal 5 SEAZE 5 MMM 5 ndod 5 1nees 5 HiRa0d
I o — T R
i 13 bl 1 0P srIlig dtsd enbirceable nesing drangements
Abi nla LAt (o maver
nelling anampesinis o
similar apreemanti bt ds
nod qealify der affsettag o
Timss amounhy Amauels ol B Dalance sheet (1) Amour ol
Fmaar fimarral et amaunf of Iregenrd nf wshiwrtin Futal mnoanm
apEett bphos Akt Bnarial kppety gt Fiearisd L oo inee
Talerie heet ofscliea Mie  gresewicd oh the nEling okttt L ] A e
ammons of Canadian dellars) Ditvrizing  baledoesheet  halaeihorl  ageemwedty reoebved O Melamowsd  anesgreess  Saissce el

T S ——

repurthese agreements and
st bonuwed ] TR0 ] a7 1+ (L1 ¥ &2y F TN ] 5% 1 B, 008 ¥ 186,303
Dieiivalive supeta il Foa 0l LIS RRERL eee e 15,249 Fl5e LLET
Oittser Anancial assets b, 2a4 B0y il = A5 IS 51 513
R T R FhE0 ¥ PATES F MEloM F B F  waar 3 n TR

E1 Tenarciel podlatgrad In iefierned of Qil wales Tha amas of Brdaria indmumsdats and faanids allme e daiioed is Baetad u e fe Baldans Bhat Bafubal®, ifd 87 oo calliberair.

i enifuhued b e Ll

O o ook codaten ol 512 billien [Ohactey 1L T058 = $17 Silkir] dndd son-cind collatetslnd %778 billon (Gcisber 1L, 3074~ $190 il

(0 e darnh mangin ol Sob Badlion SO tobat 11, 2016~ 5 5 ballion) whith afthat agaiead the deraative Balasce o0 thi baliace ahee

Financial Habilities subject to offsetting, enforceable master netting I3 is or similar agr
Amounts subject lo oltusttng ead seloresabia natting
Amauity iubiesl k3 muiten
watlieg amasgemendy ar
IHHH bt dao
ngk Tow mftuating o
Tirews emoanis Armgunks o e balance shest (1) Amaustt rat
ol Emancial Tmarsisl et amount of Impat ol bt tn Tolal wnoan
Wil Bthes usats ofeed Fabilithes LEED Farasclal walearealiie encognired
Alliens of (as adies Sellan] Al balance sheet talare shes Wl smoml  asvan) i3 balescs shewi
Cibbgatbons relied b aarets seld
under nerurchase sgreenents
B Becumties kared TELBET 5 MATE 5 RLTETH 24 5 aLm 5 11 5 147 5 1A
Chrvresdrens bt (1) 165,853 &fF05% raie pLELY 10w R4 1 sLiar
Ciher Snanclsl llabdites 1,663 - i 1,219 5 1658
& mares 4 miye 3 I ade 5 smEam % 1%3ger 5 aooet 8 1SR 4 ey
A% 81 D%aBer B, TOTE
Mgty yulbfiet] 1o oftvatt g, ied avbieg b Aoy rcyateits
Armnais whjeck s nailer
natling amangemanb ar
sinilaragremests but do
i e iy for affneting o
Gmss amounty Amaaets ol — 1 LT Ameurts net
abinl Fimassial Miet amsust of It of sahotct 10 Total Enor]
linkelities. ansatnoflied  fnancial Babilties LR Fimaire iad i i
el talinie e priemiid on e nilling ottt e o T
(Ml ol Caradion dollan] shert offieting  balsace sheet balince theet  agreementys  pledged (1) Nelamow)  smaspesssti  Balascs sheef
CbSgatieny related bo s sold
ustér veechask mgreenenin
A it i § uren L1 1829 5 1EaF4 § 42r § 1max % 7§ e § 103441
Dheriyadiow bugtailien (1 FONETS i k] 107,641 FRADE 15701 LE Lo LA TEGSS0
Diihar Snanclal Habllies B o NN - | 1040 LSRR} i L 1S

b MV % VA7 5 JAm 8 7R7Ie § LIRS

§aam 8 ssm 8 danms

(0 frarcist rodaterad (v reflsted o laie vatun The pmcont of fruss mnerssts and firanial cellstrs duclosed o bmred 1o the net balance shest saposarn, ond ey evercollberside rion

b amifadedd b thr fabie.

n mifudar daih coilaes] of 310 bilicn Hhdcksr 11, FI5 - §1 8 Slaor] gnd son-cink collieis sl 514 ) Ssilan (Bciober 81, 30746 — 410 Billon].

N ik diihi Singn ol B3 bl 00 okt 31, 3014« OB bllkend whiih el gelail e divaitier Biladod o Bie Bilisas bl

el abangd Frunsial Maieseein Bl flesd of Caacs emgsd Brpes W00 i
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s and liabilithes

HMote 13 y and settlement

Thi table below presents an analysis of assets and liabiliies recorded om owr Consolidaled Balance Sheats by amounts bo be recovered of
saeitlod within ane yaar and after one yoar, as at the balance sheot date, based on contracteal maturities and cerlaln other assumptions autlined
in the footncies below, As warraniied, we manage the lguad ity risk of various products based un histordcsl behasiowal paitemns thay ane ollen nol
alignoed with contractual matusitios. Amounts to be recovered ar seitled within ane yoar, as presentod below, may nat be rofective of owr long:
term wisw af the ligpuidity profile of cenain balance sheat Caregosies.

As at
Bt‘bhht_'!_l,!ﬂi? Detabed 11, 2016
Withis ane After one ‘Within ane After pne
CMEligny of Casaian cotun year year Total war el Total
Assels
Cash and dise from banks (1 L BE% 5 1,712 % X8 407 5 12040 % 2820 % 14,929
Enperesl-bearing deposils with banis 32662 - F2.667 7 AR50 1 I7.ES
Seduiilies
Trading o3 116,841 10,818 127,657 153,045 9,247 151,292
Avallable-for-sale 15,530 Th, T2 o, 722 12,153 73648 B&,B00
Aisels purchased under reverse repurc hase
agreements and wecurities Bormowed 214,353 B G214 20977 182618 1684 186,302
Loams
Retall 97,784 287,385 385,170 B1.633 T8T. 787 369,470
Wholesale 28,573 121,003 155,606 34,887 119,483 154,305
Mlowance for loan |odse [2.15%) 12,23%)
Segiegaled lund net assets - 1,216 1,216 - 981 Bl
Qiher
Customers’ Habllity under acceptances 16,443 16 16,459 12.841 | 12643
Derivatives m 92,606 2417 95,023 116,533 2411 118,548
Premises amd squipment, nel - 2ETD 2670 - 1A% 26
Goodwill - 16,577 10,977 - 11,156 11156
Othar intangibles - 4,507 4,507 - 4 6AR 4643
Other assets 30,738 8,211 36,959 33,754 8,317 42,071
5 682625 SEILMET 5 1212853 § as6.417  § 526080 % 1180248
Linbilities
DB pOsits in 5 624,802 S 164833 5 TELE3S 579571 S17A008 & 757589
Segregatad fund ned llabihiss - 1,146 1,216 - 931 GAl
Other
ALCEplnnoes 16443 16 16,459 12841 F| 1LEAT
Dbligations related 1o seCurities sold shon 28,041 1967 30,008 &1.927 A8.442 50,369
Obligations related (e assels sold under
repurchase agreements and securities lnaned 143,072 12 143,084 103,412 i) 103,441
Derivatives iz 20,154 1,971 g2,127 114,301 2,21% 116,553
Insurande cLaims and policy benedit liabilities 131 545 B6TE 118 9046 0168
Orher Habsllities 34,980 10,975 GE P55 33314 14,633 &FoaT
Subordinated debentums - 9,365 9,265 - 9761 P76
5 937,625 5 200800 5 1,138.42% § EES504 % 233180 % 1108648
1) Cash end dur oo basko are iiared 89 S nrcovernd withis ore pear, eecept for cavk Balare ey nak avaida bie e by e Bark.
(] TS i £l i Ree an o VPP ded radia g derteders rol deiigaiied i eSpng iclaBoniRios &% preveTied s silhes sod prad o i brid impreiens A mord amlesors (e

shaet ferrs nalure ol ar radng acthiies. Mos-adeg Oo batives Sedigarnd is Beging ielaiionships ae preserind S CHTENE 12T peovey o teflienent of he selaied hetped Rem
[0 Demard depotits of 57 7 bilion Miater 11, 3006 - 358 bllon) arm presented s wihin Gre yes dos (o 19 being epayable o1 demand oo sl shas rolics s 3 poniartesl s,
1 Pa T, Hiess depcaity el s Lo @ Brued range ul vy ared susiomes dgpe s which krm o dabls Dass o Sor opes Buss ard By Soily needs

i Bowal B 3 Canad haresd Brpasi OE? Conmbdaing Fmgscia Saremprn
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Mate 34 Pasent company Inlarmation

Thi following table presents infomnation regasding the legal entity of Roval Dank of Canada with its subsidinries presented on an equity
accounted hasis

Condensed Balance Sheels

— _hs at

October3l  October 31
Mg of Carafion Acilani 2017 2018&
Assels
Cath and due rom banks 5 12901 § 1164
Intirest-bearing deoosits with banks 20,B64 16,126
Securiiles 109,082 133,100
Iyestments in bank subsidiaries and associaled corporations (b 31,302 30,248
PrvesEments in atfér subsidiaries and associdted corparalions 65,5748 6l,70%
Assols parthased under revense mpurehate agmeemaents and securlties bormowed &9.615 15,129
Loans, net of allowarce for loan losses 474,052 458,675
Bt balances dee from bank subsidiaries 5 20,579 5837
Dither asiels 136,069 163,700

5 020040 § 895374

Liabdlities and sharehaolders' equity

Depasits 5 BO5BAY 5 5715313
Met batances duse to other subsidianes ER S04 5,473
Dimer liahdities :i?_I,ﬂ_E-'F 185,580

B3T7.316 B14,789
Luhord inated dehentures B.R¥S 2.368
Shareholders’ eguity 73,829 Loz

5 920080 § 495374

i Beskewbes primariy bo sguleled depedt Diking lastfusent andl wnousiles s,

Condensed Statements of Income and Comprehensive Income
Fos ife year ended
ctaber 31 Ocrateer 31

EMEliny of aradiim S:llim) 2017 018
Brteres] income () £ 18,419 £ 17,542
Fnberes] Experse _6.55_‘ 5,688
Het interest income 11,863 12,056
Mon-nterest income @ o) 4,478 8,072
Tatal revenus (u 16,339 16,148
Fravision far credit lesses 1.033 1456
Moninbanes] axpemte m B,631 B.190
Ingeme before ngome taxes &,575 6,487
Income laxes 1,501 1548
Helincome belore equity in undistributed income ol subsidiaries o7& A28
Equity in undisiributed income of subsidiaries 6395 5,520
Het income 5 11,469 § 10,458
Other comprehensive o, net of Lixes {167 {1,067
Tolal comprehensive income S 11,362 £ 5381
O sl did b 500me oo ivveiimasts 1 sulbediades sad gsacimed copoaions of 5.5 millies (Duiodet 13, 5016 - 521 milienh

€0 evimudies shae o proli from associned spershion of 1§ 2 eliion (D iober 55, DTS - §19 milllsa)

(N EMecive O& JILT, uevios [eesard sthes coals incersd i sriociabon wish ceeain ommanion 5ad bees samed are presevied on @ greay hasiy i ros-irieesd sspeme, Comparative

arrceawis haes Bess seclsmalted o mordorr e th this preseriabion

Epeacddated Fruntial Maiese Howal Pisk of Canatia Anmesl Brpar] 347 HI
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Mabte 34 Parent company inlarmation

Condensed Statersents of Cash Flows
Fiar the year snded

October31  Ochober 31

[Miers m ©a1adan doam| 2017 016
Cash MAows from operaling activities
Ked Indom 3 11,469 § 10458
Adl justments to determing net cash from oparating acrivities:
Change in undistibuted samings of subsidiarios (8,395) 15,5200
Change in deposits, not of securitirations 33,164 £030
Change in lnans, mel of seculizsticns (14,025} (14, 4835)
Change in trading securities 2,671 9008
Change in obdigatlons related 1o assets sold under epurchase agreements and securities loaned la,018 BE.511
Change in assels purchased under revorss mpurchase agreoments and secuniiies bormowed (24, 488) 11.711)
Change in abdigations related 1o securities sold short [4,809) 1145
iher operating acliities, net &,059 (. 36)
Met cash from (wsed in) operating activities 15,668 13,693
Cash flows from Investing activities
Change in interest-bearing doposits with banis (4,738) {283}
Frooeeds from sale of availlable-lor-sale secuifties 5823 2 B63
Proceeds fram maturity of avallabbe-foesale securities 25,599 10,602
Purchases of avallable-far-sale securitles [, 903) [33.66:3)
Mt acgulsitions of premises and squipment and other intangibles {538) {750)
Change in cash imvested in subsidiaries {118} (3, 140)
Change in net funding provided 1o subsidiasies [_IJ.,I:I?H'I- LA
Met cach from (used in) investing activilies (21.291) [11.5010)
Cash flows From fimancing activities
Esue of subvedinated dobeniungs - 3,608
Repayment of subordinated debeniwes {i1%) (1. 5040)
Issup of Ccomman shares 199 ELiTy
Comman shares purchased for camcedlation {30100 {362]
Bsup of preformd shaes - LA7S
Redemption of piefermed shanes {304) -
Preleimed shares purchased lor eancellslson - [ 364
Dividends pasd (5.309) \8,597)
ISSUARCR COBIS {1} i1a]
Het cavh From {used in) fimancing activities (B, 540} 75}
Het change In cash and due rom banks 977 41
Cash and dise from banks at beginning of year 3,164 3,123
Cash and duse from banks at =nd of year 5 12,501 g 1164
Supplemental disclosure of cash Aow information
Amount of interest paid 5 6386 ¥ 5
Amount of interest receired 18,128 17.411
Amount of dividends rocobved 40 33
Amount of ingome taxes paid 1,656 FE L]

Mole 35 Subssquent svenls

O November 13, 2017, we redesmed all 52,000 oulstanding Non-Camul sl Perpelual Firss Preferred Shaes Sedles C-1 for cash al a
redamption price of LIS$1,000 per share (ogulvalent to US$25.00 per ralated depositany shara)

daivg Fmgeci Sorermpny

rla Fogal Bt 3} Cavade Aeeead Begad JOED
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Manageme

Management of Roval Bank of Canada ks responsible for estabilishing and maintalning adequate intemal contrel over inascial reporting. Internal
control oeer financlal reparting is a process designed by, orunder the supervision of, the President and © hiaf Exsruths (ficer and Chinf
Fimancial Cdficer and efected by the Board of Direclars, managymunt and ather personmel to provide easonabile assurance regarding the
raliability ol financial reporting and the preparation of financial stlements for extemal purposes in accordance with International Fimancial
Eeposting Standards a5 issued by 1he Interrational Acoosnting Standands Board. it includes those policies and procedures thal:

= Feralm to the maimtenance of records that, in reasonablie detall, accurstody and iy reflect the transactions related 1o and dispositions of our
assels;

& Provide reasonabbe assufance that IFansactions am redorded a3 nécessary 10 permil preparation ol financial Slatements b occordance with

generally accepled adcourning prnciples, and our receipts and expendilues are made only Imaccordance with authoizatiens of our

managemert and directors; and

Prowide reasonahle assuance regaading prevention of Eimely detection of unauthorized acqubsition, use, ardisposition of cur assets that

could have a matedal elfect an our Mnanclal statements,

-

D n 1S inherent limitations, intemal contnol over financial reporming may nod prevent or delecl missialiements on a timely basis. Also,
peojections of amy evaluation of the efectiveness of internal cantrol ewer Ainanclal reponting to fubure pesdods ane sabject to the risk that the
cantrols may become inadequate becauss of changes in conditions, arthat 1he degroe of complianoe with the policles or procedures may
deteriorate.

Maragement evaluwatid. under the supersisson af and with the participation af the President and Chiel Executive 0Mficer and Chidd Fnancial
Crficer, the elfartiveness of our intemal cortrol over fimandial repaming as of Occober 31, 2017, Basad on the criteria sef forh in imemnal
Cantral - Integrated Framsewark {201 3] Issued by the Commities of Sponsoring Owganizations of the Treadway Commission, Based on that
evalualion, managemonl concluded that, as of Octaber 31, 2017, intemal control gver linancial reporting was effective based on the crileria
esablished inthe fafermal Contrel — infegrated Fromework (#01.3), Alse, based on the results of owr evaluation, managemen! concluded that
Uharis wirhi Ny Mkl weakinestes 1hat hawe been identified ininteimal comeol aver linancial reparting a4 of Dotober 11, 2017,

The elfectiveness of our intedmnal comtied aver Nnamscial FRpORInNg a5 al Doiober 31, 2047, has been audied by Picewaiemousel sopers LLP,
Indopendent Regisiernd Public Accounting Firm, as skated in thelr mport, which papressed an ungualified opinion on our Infemal comrod aver
finamtial reponing and appears hemin,

Duavid 1. Meiay
President and Chief Executhe (oo

Rosd Bodpies
Chiel Finarcidl Qlioas

Toronte, November 18, 2017

(2L Frwal Bt of Cavide Aaraal Brosd T0I7 Cerreridalnd §f mae ol Sy
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2017 11 13 C-1 82,000
1,000 25.00
2018 23 TSX 30,000,000
2018 27 2019 26
TSX
¢
23

26
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Independent Auditor’ s Report
To the Shareholders of Royal Bank of Canada

We have completed integrated audits of Royal Bank of Canada’ s (the Bank) 2017 and 2016 consolidated
financial statements and its internal control over financial reporting as at October 31, 2017. Our
opinions, based on our audits are presented below.

Report on the consolidated financial statements

We have audited the accompanying consolidated financial statements of Royal Bank of Canada, which
comprise the consolidated balance sheets as at October 31, 2017 and October 31, 2016 and the
consolidated statements of income, comprehensive income, changes in equity and cash flows for the
years then ended, and the related notes, which comprise a summary of significant accounting policies
and other explanatory information.

Management’ s responsibility for the consolidated financial statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with International Financial Reporting Standards as issued by the
International Accounting Standards Board and for such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’ s responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audits. We conducted our audits in accordance with Canadian generally accepted auditing standards and
the standards of the Public Company Accounting Oversight Board (United States). Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement. Canadian generally accepted
auditing standards also require that we comply with ethical requirements.

An audit involves performing procedures to obtain audit evidence, on a test basis, about the amounts
and disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’ s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Bank’ s preparation and fair presentation of
the consolidated financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting principles and
policies used and the reasonableness of accounting estimates made by management, as well as evaluating
the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained in our audits is sufficient and appropriate to
provide a basis for our audit opinion on the consolidated financial statements.
Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
financial position of Royal Bank of Canada as at October 31, 2017 and October 31, 2016 and its
financial performance and its cash flows for the years then ended in accordance with International
Financial Reporting Standards as issued by the International Accounting Standards Board.
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Report on internal control over financial reporting

We have also audited Royal Bank of Canada’ s internal control over financial reporting as at October
31, 2017, based on criteria established in Internal Control-Integrated Framework (2013) issued by the
Committee of Sponsoring Organizations of the Treadway Commission (C0SO).

Management’ s responsibility for internal control over financial reporting

Management is responsible for maintaining effective internal control over financial reporting and for
its assessment of the effectiveness of internal control over financial reporting included in the
accompanying Management’ s Report on Internal Control over Financial Reporting.

Auditor’ s responsibility

Our responsibility is to express an opinion on the Bank’ s internal control over financial reporting
based on our audit. We conducted our audit of internal control over financial reporting in accordance
with the standards of the Public Company Accounting Oversight Board (United States). Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether effective
internal control over financial reporting was maintained in all material respects.

An audit of internal control over financial reporting includes obtaining an understanding of internal
control over financial reporting, assessing the risk that a material weakness exists, testing and
evaluating the design and operating effectiveness of internal control, based on the assessed risk, and
performing such other procedures as we consider necessary in the circumstances.

We believe that our audit provides a reasonable basis for our audit opinion on the Bank’ s internal
control over financial reporting.

Definition of internal control over financial reporting

A company’ s internal control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company’ s
internal control over financial reporting includes those policies and procedures that: (i) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (ii) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (iii) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’ s assets that could have a material effect on the financial statements.

Inherent limitations

Because of its inherent limitations, internal control over financial reporting may not prevent or
detect misstatements. Also, projections of any evaluation of effectiveness to future periods are
subject to the risk that controls may become inadequate because of changes in conditions or that the
degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, Royal Bank of Canada maintained, in all material respects, effective internal control
over financial reporting as at October 31, 2017, based on criteria established in Internal Control-
Integrated Framework (2013) issued by C0SO.

PricewaterhouseCoopers LLP
Chartered Professional Accountants
Licensed Public Accountants
Toronto, Canada

November 28, 2017
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