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2017 28
FINANCIAL STATEMENTS

€Y
2017 28

26,701,691

21,704
6,994
175,321
2,013,725
1
28,919,436

46,222
72,282
1,532
120,036

28,799,400
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@
2016 2017 28
770,344
198,467
(5,331)
2,364
965, 844
295,153
65,295
7,085
13,038
34,289
414,860
550,984
(118,650)
4,583,591
28,144
(798)
1,002,564
147
22,753,418
28,799,400
€)
2017 28
%
Dexus Property Group 30,031 217,722 0.76
Goodman Group 48,402 280,691 0.97
Goodman PLUS Trust (Preferred) 1,595 124,757 0.43
GPT Group 49,931 188,759 0.66
Mirvac Group 57,074 94,410 0.33
Stockland 67,894 246,243 0.85
Vicinity Centres 21,099 46,886 0.16
Westfield Corp 64,646 437,169 1.52
1,636,637 5.68
Hongkong Land Holdings Ltd 8,600 58,824 0.20
H&R Real Estate Investment Trust 18,000 318,334 1.10
Pembina Pipeline Corp 4,697 152,516 0.53
RioCan Real Estate Investment Trust 6,800 137,137 0.48
Smart Real Estate Investment Trust 4,300 109,011 0.38
716,998 2.49
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Cheung Kong Property Holdings Ltd 16,000 108,895 0.38
Guangzhou R&F Properties Co Ltd - H
Shares 17,600 24,286 0.08
ICADE 979 69,625 0.24
Klepierre 3,536 131,295 0.46
Mercialys SA 4,846 87,309 0.30
Unibail-Rodamco SE 1,616 366,487 1.27
654,716 2.27
Hang Lung Properties Ltd 27,000 68,147 0.24
Link REIT 33,500 231,561 0.80
New World Development Co Ltd 104,000 136,271 0.47
Sun Hung Kai Properties Ltd 34,000 497,412 1.73
Swire Properties Ltd 34,400 103,600 0.36
Wharf Holdings Ltd 8,000 63,467 0.22
1,100,458 3.82
Activia Properties Inc 18 88,769 0.31
GLP J-Reit 122 139,354 0.48
Hulic Reit Inc 60 99,247 0.35
Japan Excellent Inc 40 51,873 0.18
Japan Logistics Fund Inc 23 49,582 0.17
Japan Real Estate Investment Corp 9 49,597 0.17
Japan Retail Fund Investment Corp 33 66,465 0.23
Kenedix Office Investment Corp 29 172,602 0.60
Kenedix Retail REIT Corp 44 104,340 0.36
Mitsubishi Estate Co Ltd 12,000 234,633 0.82
Mitsui Fudosan Co Ltd 16,000 362,525 1.26
Nippon Prologis REIT Inc 64 137,625 0.48
Orix JREIT Inc 39 61,366 0.21
Tokyo Tatemono Co Ltd 3,500 49,412 0.17
United Urban Investment Corp 95 147,492 0.51
1,814,882 6.30
Wereldhave NV 4,059 176,338 0.61
#iﬁgzdas Real Estate Investment 127,500 227,334 0.79
CapitalLand Mall Trust 21,700 30,472 0.11
Mapletree Commercial Trust 63,400 67,849 0.24
Mapletree Industrial Trust 219,400 260,665 0.90
586,320 2.04
SA Corporate Real Estate Ltd 143,619 62,857 0.22
Ferrovial SA 8,007 152,388 0.53
Wihlborgs Fastigheter AB 6,259 123,288 0.43
Swiss Prime Site AG 592 51,135 0.18
British Land Co Plc 4,464 34,277 0.12
Hammerson Plc 16,802 122,432 0.42
Hansteen Holdings Plc 61,722 89,874 0.31
gignedy Wilson Europe Real Estate 14,060 168,391 0.59
Land Securities Group Plc 35,220 465,520 1.62
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Segro Plc 14,301 88,000 0.31
968,494 3.37
Alexandria Real Estate Equities Inc 4,700 119,286 0.41
(Preferred)
American Campus Communities Inc 2,745 140,873 0.49
American Tower Corp (Preferred) 2,600 277,641 0.96
American Tower Corp Series A 2,560 274,637 0.95
(Preferred)
Apple Hospitality REIT Inc 16,616 335,560 1.17
AvalonBay Communities Inc 2,104 386,052 1.34
Boston Properties Inc 1,606 224,591 0.78
Brandywine Realty Trust 11,115 187,566 0.65
Brandywine Realty Trust (Preferred) 7,690 195,441 0.68
Brixmor Property Group Inc 13,086 310,334 1.08
Care Capital Properties Inc 4,364 112,875 0.39
Chesapeake Lodging Trust
(Preferred) 1,500 38,310 0.13
CoreSite Realty Corp (Preferred) 9,000 231,165 0.80
Crown Castle International Corp 3,182 294,542 1.02
CyrusOne Inc 5,024 251,803 0.87
DCT Industrial Trust Inc 1,491 72,172 0.25
DDR Corp Series J (Preferred) 5,000 126,400 0.44
DDR Corp Series K (Preferred) 14,500 365,255 1.27
DiamondRock Hospitality Co 19,952 223,562 0.78
Digital Realty Trust Inc Series F
(Preferred) 2,500 63,750 0.22
Digital Realty Trust Inc Series H
(Preferred) 1,500 41,505 0.14
Digital Realty Trust Inc Series 1
(Preferred) 3,000 79,110 0.27
Dominion Resources Inc/VA
(Preferred) 2,000 100,620 0.35
DuPont Fabros Technology Inc 1,848 93,832 0.33
EastGroup Properties Inc 1,935 145,067 0.50
EnLink Midstream LLC 7,522 144,610 0.50
EPR Properties 2,834 219,734 0.76
Equity Residential 2,368 149,764 0.52
Essex Property Trust Inc 970 227,227 0.79
Extra Space Storage Inc 777 61,772 0.21
Federal Realty Investment Trust 1,559 221,737 0.77
GGP Inc (Preferred) 3,661 94,710 0.33
HCP Inc 14,029 459,099 1.59
Hersha Hospitality Trust 10,000 240,600 0.84
Host Hotels & Resorts Inc 12,477 227,144 0.79
Hudson Pacific Properties Inc 12,016 440,326 1.53
InfraREIT Inc 16,496 273,586 0.95
Kilroy Realty Corp Series G
(Preferred) 4,308 108,799 0.38
Kilroy Realty Corp Series H
(Preferred) 6,065 154,476 0.54
Kinder Morgan Inc/DE (Preferred) 5,600 273,896 0.95
Lamar Advertising Co 2,205 166,500 0.58
LaSalle Hotel Properties 4,660 138,052 0.48
LaSalle Hotel Properties Series H
(Preferred) 2,191 56,155 0.19
LaSalle Hotel Properties Series |
(Preferred) 2,200 56,342 0.20
Liberty Property Trust 7,754 308,881 1.07
Life Storage Inc 1,739 154,180 0.54
Macquarie Infrastructure Corp 1,849 141,180 0.49
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Inc 849 87,184 0.30
National Health Investors Inc 681 51,058 0.18
National Retail Properties Inc 6,591 303,614 1.05
NextEra Energy Inc (Preferred) 1,700 102,553 0.36
NuStar Logistics LP (Preferred) 3,802 100,145 0.35
Pattern Energy Group Inc 6,978 147,061 0.51
Public Storage 321 73,167 0.25
Public Storage Series T (Preferred) 3,500 87,728 0.30
Public Storage Series Y (Preferred) 4,488 122,612 0.43
Public Storage Series Z (Preferred) 1,375 36,671 0.13
QTS Realty Trust Inc 1,084 57,089 0.20
Realty Income Corp 1,991 125,722 0.44
Regency Centers Corp (Preferred) 2,038 51,490 0.18
Retail Opportunity Investments Corp 12,971 288,540 1.00
Rexford Industrial Realty Inc 2,327 54,114 0.19
RLJ Lodging Trust 7,296 169,304 0.59
Saul Centers Inc (Preferred) 4,564 116,131 0.40
Simon Property Group Inc 2,901 540,297 1.88
Summit Hotel Properties Inc 3,779 96,421 0.33
(Preferred)
Sun Communities Inc (Preferred) 859 22,141 0.08
Sunstone Hotel Investors Inc 2 500 65425 0.23
(Preferred) ’ ’ )
Targa Resources Partners LP 3.131 86.494 0.30
(Preferred) ’ ’ )
Taubman Centers Inc (Preferred) 2,709 68,050 0.24
Terreno Realty Corp 2,139 60,031 0.21
Terreno Realty Corp (Preferred) 6,229 159,867 0.56
Ventas Inc 4,219 275,944 0.96
Ventas Realty LP / Ventas Capital
Corp (Preferred) 3,000 75,585 0.26
ﬁiﬁgington Real Estate Investment 2.625 87,307 0.30
Weingarten Realty Investors 4,060 147,276 0.51
Welltower Inc 802 56,168 0.20
Welltower Inc (Preferred) 8,817 222,409 0.77
Weyerhaeuser Co 5,405 183,419 0.64
13,131,736 45.60
21,368,252 74.20
General Property Trust 6.75% AUD
24/01/2019 20,000 16,473 0.06
Taurus 2015-2 DEU Ltd FRN EUR
01/02/2026 200,000 210,271 0.73
Tibet CMBS Srl FRN EUR 09/12/2026 193,297 205,532 0.71
BAMLL Commercial Mortgage
Securities Trust 2014-1CTS 144A FRN 250,000 247,472 0.86
USD 15/06/2028
BAMLL Commercial Mortgage
Securities Trust 2014-1CTS FRN USD 100,000 100,126 0.35
15/06/2028
BAMLL Commercial Mortgage
Securities Trust 2015-ASHF 144A FRN 100,000 100,058 0.35

USD 15/01/2028
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USD 26/12/2020 350,000 285,276 0.99

BAMLL Re-REMIC Trust 2014-FRR7 FRN

USD 26/07/2019 100,000 98,964 0.34

BAMLL Re-REMIC Trust 2016-FRR13 FRN

USD 27/07/2045 378,739 312,444 1.09

Bank of America Merrill Lynch

Commercial Mortgage Inc 144A FRN 200,000 199,757 0.69

USD 10/10/2045

CGBAM Commercial Mortgage Trust

2015-SWRT FRN USD 10/04/2020 200,000 199,381 0.69

CyrusOne LP / CyrusOne Finance Corp

6.375% USD 15/11/2022 449,000 476,061 1.65

Equinix Inc 5.375% USD 01/01/2022 25,000 26,438 0.09

FREMF 2013-K35 Mortgage Trust FRN

USD 25/08/2023 100,000 97,023 0.34

FREMF 2015-K718 Mortgage Trust FRN

USD 25/02/2022 100,000 93,055 0.32

GS Mortgage Securities Corp Trust

2013-NYC5 3.479% USD 10/01/2030 200,000 202,349 0.70

GS Mortgage Securities Trust 2011-

GC3 Series E FRN USD 10/03/2044 325,000 294,317 1.02

GS Mortgage Securities Trust 2011-

GC3 Series F FRN USD 10/03/2044 100,000 90,767 0.32

GS Mortgage Securities Trust 2011-

GC5 FRN USD 10/08/2044 75,000 64,989 0.23

JP Morgan Chase Commercial Mortgage

Securities Trust 2012-C8 144A FRN 100,000 92,239 0.32

USD 15/10/2045

JP Morgan Chase Commercial Mortgage

Securities Trust 2013-LC11 FRN USD 250,000 228,838 0.80

15/04/2046

JPMCC Re-REMIC Trust 2015-FRR2

2.323% USD 27/12/2046 200,000 159,666 0.56

Merrill Lynch Mortgage Trust 2005-

MKB2 FRN USD 12/09/2042 25,000 26,296 0.09

Morgan Stanley Bank of America

Merrill Lynch Trust 2013-C12 FRN 100,000 97,903 0.34

USD 15/10/2046

Morgan Stanley Bank of America

Merrill Lynch Trust 2013-C12X FRN 200,000 195,807 0.68

USD 15/10/2046

Morgan Stanley Bank of America

Merrill Lynch Trust 2013-C9 FRN USD 100,000 92,450 0.32

15/05/2046

Morgan Stanley Bank of America

Merrill Lynch Trust 2013-C9X FRN 200,000 184,899 0.64

USD 15/05/2046

Morgan Stanley Capital I Trust

2003-Topll 144A FRN USD 13/06/2041 57,313 57,469 0.20

Starwood Retail PP FRN USD

20/11/2027 300,000 285,719 0.99

Wells Fargo Commercial Mortgage

Trust 2014-TISH FRN USD 15/02/2027 282,000 281,717 0.98

WFRBS Commercial Mortgage Trust

2013-C12 FRN USD 15/03/2048 285,000 262,353 0.91

WFRBS Commercial Mortgage Trust

2013-C12 144A FRN USD 15/03/2048 48,000 44,186 0.15
4,898,079 17.01

5,330,355 18.51
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26,698,607 92.71

BGP Holdings 187,667 3,084 0.01
3,084 0.01

3,084 0.01

26,701,691 92.72
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5,362,960 4,986,282
73,692 89,406
608,891 606,560
350,959 464,530
601,532 606,201
7,942 11,221
2,827
19,308
155,362 220,738
11,378 392
7,194,856 6,985,333
121,122 110,533
62,454 53,653
336 41,358
7,173 191,086 4,946 210,492
8,824 9,793
2,291 16,190
3,972 3,972
330,965 312,232
1,774,129 2,120,184 1,673,707 2,015,895
3,259 3,686
378,536 384,874
1,598 383,394 3,143 391,704
2,694,665 2,618,092
9,889,521 9,603,426
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97,438 74,357
1,534,639 1,247,994
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88,180 63,175
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