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311,562,295 100.00
(D
« 2
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( 27 8 10 )
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832,662,128 834,537,995 0.8878 0.8898
( 28 2 8 )
3
582,390,416 583,915,395 0.7638 0.7658
( 28 8 8 )
4
397,958,526 399,007,578 0.7587 0.7607
( 29 2 8 )
29 2 405,163,688 0.7657
3 379,328,432 0.7660
4 381,529,174 0.7874
5 364,019,588 0.7849
6 369,972,533 0.7920
7 366,481,997 0.7893
5
364,511,557 365,436,320 0.7883 0.7903
( 29 8 8 )
8 359,282,802 0.7817
9 348,733,353 0.8103
10 336,242,380 0.8021
11 332,453,410 0.8031
12 332,811,467 0.8190
30 1 325,197,371 0.8193
6
318,513,929 319,308,970 0.8013 0.8033
( 30 2 8 )
2 311,562,295 0.7841
()
1 0.0100
2 0.0120
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123.49 122.87| 8.000000
1 [United Kingdom Gilt 180,000 10.65
33,177,811| 33,011,774] 2021/06/07

Italy Government 122.77 122.81| 6.000000
2 140,000 8.28
International Bond 25,655,555 25,664,122| 2028/08/04

134.14 132.11 6.250000
3 [INNOGY Finance BV 110,000 7.00
22,024,238 21,691,925| 2030/06/03

127.24 125.92| 7.375000
4 |Credit Agricole SA 100,000 6.06
18,992,887| 18,796,162| 2023/12/18

115.70 114.41] 5.250000
5 [Wells Fargo Bank NA 100,000 5.51
17,270,725 17,077,433| 2023/08/01

114.80 113.09] 4.625000
6 [Cooperatieve Rabobank UA 100,000 5.44
17,136,092| 16,880,111| 2029/05/23

THAMES WATER UTIL CAY 110.92 109.92( 4.000000
7 100,000 5.29
Fl 16,556,068| 16,407,256 2025/06/19

110.15 109.29( 4.125000
8 |BAE Systems PLC 100,000 5.26
16,441,138| 16,313,819| 2022/06/08

InterContinental Hotels 109.15 108.40| 3.875000
9 100,000 5.22
Group PLC 16,292,923| 16,180,530| 2022/11/28
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10 [Aegon NV 80,000 5.18
16,185,276| 16,045,569| 2031/12/15
131.40 131.82| 3.500000
11 |United Kingdom Gilt 80,000 5.08
15,690,211 15,740,362| 2045/01/22
EUROPEAN INVESTMENT 105.02 104.65| 5.375000
12 100,000 5.04
BANK 15,675,434| 15,620,954 2019/03/07
98.36 98.14| 0.875000
13 |Dexia Credit Local SA 100,000 4.73
14,682,258| 14,649,570| 2021/09/07
101.47 101.43| 1.750000
14 |United Kingdom Gilt 80,000 3.91
12,116,807| 12,111,553 2019/07/22
97.32 97.15] 1.250000
15 |United Kingdom Gilt 80,000 3.74
11,621,503| 11,601,561| 2027/07/22
112.37 111.91| 4.000000
16 |United Kingdom Gilt 60,000 3.23
10,063,945| 10,022,749| 2022/03/07
BK. NEDERLANDSE 101.12 101.04| 1.875000
17 60,000 2.92
GEMEENTEN 9,055,902 9,048,917| 2018/12/07
120.55 118.69| 5.375000
18 |HSBC Bank PLC 50,000 2.86
8,996,945 8,858,207| 2030/11/04
)
34.88%
7.96%
52.54%
95.38%
)
(
/

36/102




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

GILT 10YR 2018 6 2 36,055,843 36,010,468 11.61%

D
¢ 2

@ RELHMT7/F(BRSER) (EH . UKI/E)

201852 28 HMTE HAEOEHETFLELOTH). BEOMREETH - RIETILOTHEANER A,
EREH-HREOHES
15,000 LmiEEE(205E2B178) ~201852 B 288 -
e 78418
O A R E 31{ER 12,500 |- ——— R B {15
B
HARA JPuE & 10,000 10
i # =
1hAM -41% m ®
3nAM S16% A
snAEM 1.8% e 5
1EEM 5.6%
3 -15.2%
SEEM = 5,000 . - 0
=T=E | o140 R 2016/02/19 2017/02/23 2018/02/27
‘4'.”. CREREEE TR —EEREAEESEH R —_— EEE e
HEROTERERORNEE HE, SR ERNI TS Y, SRS (RN RS A RER LS LTHRELTLET,

PRSNSEEAEH 0RARTY. FEASEOCHECSTERATRRME (ERITEN TERLTET.

SHRO#B (100000%E0. B8 2000 -
R 1 EMSRESSITE: 240M BEFTREESIE: T00A
wmﬁﬁmiuﬂﬁwmﬁmﬂ!wﬂnmﬂ!mﬂ!uminmnuﬂﬁﬁm
1TEEIR 1 TEAR 1 TESA 1 TEsA N TETR I ESA 1 TEs A w0 sE B vEI2 R IBE1 B [ 1842 B
ZDHJEUHImﬂlEDH|20H|2'DH|EﬂleﬂH|EDH|20H|MH|ZUH|
HEREERE NERENSHCEILWTERESNLFLET. 35 —R0HOSRESHETALOTEANRL, SEESFFLONLLRSLANET.

EERREORR KR, HAEBRIZHTELOTT.

¥ B M AR R LR AWAWMAEL  EE WS- Rz A LA ORI

19 106.5% i‘l‘.-'I' SEA% iliﬂﬁ'm} 4.1[GILT 10YR 201806 - 11.6%

. |e#m | LIS|BEHENS | 20[United Kingdom Gitt lsoz1/06/07] 1006%

-&-0-u, FOM | [ 5w | BEF2 L«—t—aJ 6.0|ltaly Gavarnment International Bord | 2028/08/04 |  B.2%
& 18 - | PR TAJIMNOGY Finance BV (2030708703 TON
L Il Creit Agricole SA lampan12A18] BN

T 52,34 36.2%|Wells Farge Bank N (2023708701 55%
i ' 347 | AR I 10.74|Coaperatieve Rabobank UA 020705723 54N
A [ 50w | A | 420%|THAMES WATER UTIL GAY FI (2025/06/19 ]  5.9%
BRI [ 2m | BEB | 11.08|BAE Systems PLC 022/06/08 524

S [ | BB |- [mterContinental Hotels Group PLG | 2022/11/28|  5.2%
Il saosait [ [ B TN

HR TR G, WA= P oA UA 1A T 5L00T .
sl I 0TI, REL JOR. Moody's. SEP, FchS#HO7SBLELOEIRAL, NHLTLET,
ERROBRIVNIESE. RENMROEESHEERTLTE A,

37/102



EDINETOOOO
O00000000000000(E06748)
Ooooooooooooboooononoad

w77 KEEAYF DA BN Eh.

. (%)
0% B
. 4 . . . " — - :
o e ||
B e e —45 o SE R =13
]
20094F 20105 FIORE 24 0135 201435 20155 2GS 20174 20184

-MI;wn:t B(zR 'IJI BHrGEE, IIBEELA zsjntmﬂ“im..nw.
BHOERARMI. EREPOKT—LA-Y, SLIEBSHTTABILLERET,

38/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

39/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

0120-106212
9:00 17:00

http://www.daiwa-am.co. jp/

@

40/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

1
2
1
2
0120-106212
9:00 17:00
http://www.daiwa-am.co. jp/
@
€))
2015 2 17 2025 2 7 )
*)
9 8 1 2015 2 17 2015 4 8

2025 1 9 2025 2 7

®)

41/102



30

16

42/102

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



2
2
2 5
1 6
2 8
http://www.daiwa-am.co. jp/
2

http://www.daiwa-am.co. jp/
1

43/102

18

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

14 4

14 1



10

44/102

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



@

@
®

59
133

30 2 8

193

45/102

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

38
12

29 8 9



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad

€Y)

29 8 8 30 2 8
3,041,705 2,722,045
362,782,581 316,943,217
365,824,286 319,665,262
365,824,286 319,665,262
924,763 795,041
9,473 8,703
363,427 333,798
15,066 13,791
1,312,729 1,151,333
1,312,729 1,151,333
462,381,631 397,520,764
97,870,074 79,006,835
10,326,774 8,567,139
364,511,557 318,513,929
364,511,557 318,513,929
365,824,286 319,665,262

46/102



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad

&)

29 2 9 29 8 9

29 8 8 30 2 8
22,840,844 13,461,108
22,840,844 13,461,108
577 475
60,532 55,522
2,322,232 2,129,728
15,071 13,791
2,398,412 2,199,516
20,442,432 11,261,592
20,442,432 11,261,592
20,442,432 11,261,592
30,101 985,044
126,567,713 97,870,074
24,182,676 19,374,776
24,182,676 19,374,776
10,150,211 5,770,761
10,150,211 5,770,761
5,747,157 5,017,324
97,870,074 79,006,835

47/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

©)
29 8 9
30 2 8
29 8 8 30 2 8
1. 1 524,526,239 462,381,631
45,275,065 28,747,546
107,419,673 93,608,413
2. 462,381,631 397,520,764
3. 2
97,870,074 79,006,835
29 2 9 29 8 9

29 8 8 30 2 8

48/102



EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

29 2 9
29 3 8

786,532

8,406,781
13,145,538
22,338,851
1 441.28
1,012,462 1
20

29 3 9
29 4 10

740,050

8,283,807
12,403,006
21,426,863
1 436.53
981,698 1
20

49/102

29 8 9
29 9 8

646,145

8,557,471
10,008,916
19,212,532
1 422.90
908,603 1
20

29 9 9
29 10 10

1,051,039

8,277,002
8,851,646
18,179,687
1 428.14
849,245 1
20




29 4 11
29 5 8

1,014,131

8,202,463
11,981,556
21,198,150
1 437.48
969,095 1
20

29 5 9
29 6 8

667,337

7,937,947
11,408,086
20,013,370
1 431.99
926,573 1
20

50/102

EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

29 10 11
29 11 8
924,938
0
8,172,500
8,897,824
17,995,262
1 430.29
836,424 1
20
29 11 9
29 12 8
941,576
0
8,169,718
8,707,959
17,819,253
1 433.45
822,202 1
20




29 6 9
29 7 10

1,033,541

8,561,211
10,685,791
20,280,543
1 434.94
932,566 1
20

29 7 11
29 8 8

620,039

8,558,994
10,631,498
19,810,531
1 428_45
924,763 1
20

EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

29 12 9
30 1 9
993,132
0
8,047,368
8,613,899
17,654,399
1 438.18
805,809 1
20
30 1 10
30 2 8
708,777
0
7,971,973
8,653,403
17,334,153
1 436.06
795,041 1
20

51/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

29 8 9
30 2 8
2 4
30 2 8
@
@)
29 8 8 30 2 8

52/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

2,026,005 8,710,664
2,026,005 8,710,664
29 8 8 30 2 8
29 8 9
30 2 8
1
29 8 8 30 2 8
1 0.7883 0.8013
1 (7,883 ) (8,013 )
“)
@
@
350,368, 359 316,943,217

316,943,217

316,943,217

53/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

29 8 8 30 2 8
2,476,612 4,027,938
1,385,016 2,305,024

116,660,673 110,070,568
66,868,405 25,160,482
164,359,387 167,434,366
3,600,558 4,558,380
271,514 693,485
7,384,038 3,535,068

363,006,203

317,785,311

363,006,203

317,785,311

210,824 838,212
210,824 838,212
210,824 838,212

416,512,723

350,368,359

54/102




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

53,717,344

33,421,260

362,795,379

316,947,099

362,795,379

316,947,099

363,006,203

317,785,311

29 8 9
30 2 8

@

@

55/102




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

12 133 60
61

29 8 8 30 2 8
29 2 9 29 8 9
482,885,078 416,512,723
29,313,551 15,513,582
95,685,906 81,657,946
416,512,723 350,368,359
416,512,723 350,368,359
416,512,723 350,368,359

53,717,344 33,421,260

29 8 9
30 2 8

56/102




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

30 2 8

€))

&)

®

29 8 8

30 2 8

57/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

37,660 3,625,722
340,640 127,341
4,909,845 5,404,782
4,531,545 9,157,845
29 2
9 29 8 8 29 8 9 30 2 8
29 8 8 30 2 8
36,899,976 36,689,152 210,824 37,789,391 36,951,179 838,212
36,899,976 36,689,152 210,824 37,789,391 36,951,179 838,212
29 8 8 30 2 8
0.8710 0.9046
(8,710 ) (9,046 )

58/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

€y

&)

1.25% United Kingdom Gilt
20270722

80,000.000

77,860.800

8% United Kingdom Gilt

180,000.000

222,282.000

20210607
5% United Kingdom Gilt

80,000.000 80,290.400
20180307
4% United Kingdom Gilt

60,000.000 67,425.600
20220307
3.5% United Kingdom Gilt

80,000.000 105,120.000

20450122

6% Italy Government

International Bond 20280804

140,000.000

171,885.000

724,863.800
(110,070, 568)

110,070,568
[110,070,568]

1.875% BK. NEDERLANDSE
GEMEENTEN 20181207

60,000.000

60,672.000

5.375% EUROPEAN INVESTMENT
BANK 20190307

100,000.000

105,021.000

165,693.000
(25,160,482)

25,160,482
[25,160,482]
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3.875% InterContinental
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Hotels Group PLC 20221128
4.125% BAE Systems PLC
100,000.000 110,151.000
20220608
4% THAMES WATER UTIL CAY FI
100,000.000 110,921.000
20250619
FR 5.375% HSBC Bank PLC
50,000.000 60,277.000
20301104
6.25% INNOGY Finance BV
110,000.000 147,556.200
20300603
7.375% Credit Agricole SA
100,000.000 127,247.000
20231218
0.875% Dexia Credit Local SA
100,000.000 98,367.000
20210907
5.25% Wells Fargo Bank NA
100,000.000 115,709.000
20230801
1,102,630.000
(167,434,366)
167,434,366
[167,434,366]
302,665,416
[302,665,416]
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4
CI0O Chief Investment Officer 1

C10 1
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5 7

63 59

4,330 4,453

2 4,390 2 4,946

4,215 4,077

1,155 980

538 223

937 945

22 3

15,720 15,776

2,209 2,318
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1,410 -

- 7

3,714 2,477

19,435 18,254

15,174 15,174

68/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

11,495 11,495
11,495 11,495
374 374
13,960 12,231
14,334 12,606
41,004 39,276
280 264
280 264
41,284 39,540
60,720 57,795
&)
27 28
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88,850 79,747
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211 178

325 531
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19,082 16,554

27 28
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109 92

25 12

115 224

0 94

171 -

72 56

496 481

14 24

94 75

108 100

19,471 16,935
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23 26
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4,320 4,877
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Daiwa Asset Management(Singapore)Ltd. 1,749
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Daiwa Asset Management(Singapore)Ltd. 1,685
27 28 31
2,608 2,608
2,608 2,608
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3,970 4,119 148
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7,987 7,583 404

1,021
29 31

122 55 67

3,107 2,697 410

3,230 2,752 478

1,829 1,926 96
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5,060 4,679 381

970
27 28 31
3 - 0
19,069 115 13
19,072 115 14
28 29 31
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27 28 31
)
Daiwa Asset
“(Ag??gzgg:) Singapore 133 1?)0_0 1,749
Ltd.
( ) MAS
MAS
28 29 31
)
Daiwa Asset
Management |- )
(Singapore) Singapore 133 100.0 1,685
Ltd.
( ) MAS
MAS
27 28 31
)
1
100,000 27,062 3,188
3,000 593 252
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28 29 31
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3,000 768 218
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4,421.51
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11,533
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16,010

50,244

29 30

7,070

3,973

916

692

2 606

13,260

2,324
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21

2,487
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15,174
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40,996
364
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2 222
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2,879
69

6,416

29 30
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Daiwa Asset Management(Singapore)Ltd. 1,744
29
29 30
16
471
29
29 30
49
134

29

29 30
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