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2018 4 27

274,039,848 5.11]
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()

) ) ) ) )
6.5% BHP BILLITON 2,225,000 17,915.60] 398,622, 250) 17,499.55) 389,364,988  6.500] 2077/10/22| 7.25
FINANC
5.25% ELECTRICITE 2,950,000 11,173.8]] 329,627,537 10,940.46 322,743,791  5.250f - 6.01
DE FRA
3.75% TELEFONICA 2,200,000 14,011.13 308,244,961 13,863.88 305,005,378  3.750] -| 5.68
EUROPE
6.375% AMERICA 1,750,000 16,238.95 284,181,755 15,861.64 277,578,804 6.375 2073/9/6| 5.17
MOVIL SAB
5.875% ORANGE SA 1,550,000 17,071.58] 264,609,554 16,858.91 261,313,171f 5.875 -| 4.87
4.125% PHOENIX 1,600,000 16,220.77| 259,532,326 15,830.24] 253,283,921  4.125] 2022/7/20 4.72
GROUP HOL
5.5% THE SOUTHERN 2,175,000 11,563.88] 251,514,568 11,290.38 245,565,928  5.500] 2057/3/15( 4.58
COMPAN
5.95% CITIGROUP INC] 2,150,000 11,574.92 248,860,863 11,174.47 240,251,245  5.950f - 4.48
6.25% ORSTED A/S 1,400,000 16,214.27 226,999,866 15,886.80 222,415,200 6.250| 3013/6/26| 4.14
6.625% ENEL SPA 1,250,000 17,559.80] 219,497,617 17,224.12 215,301,529 6.625( 2076/9/15 4.01
5% NIPPON LIFE 1,900,000 11,560.02 219,640,410 11,271.79 214,164,162  5.000 2042/10/18{ 3.99
INSURANCE
3.75% ATF 1,400,000 14,132.06 197,848,911 13,720.89 192,092,594  3.750] -| 3.58

NETHERLANDS BV

8.125% COMMERZBANK 1,500,000 13,069. 28] 196,039,290 12,586.18 188,792,775  8.125 2023/9/19| 3.52)
IAG

5.625% SES SA 1,100,000 14,722.49 161,947,392 14,181.61] 155,997,785  5.625) - 2.91]
3.625% SSE PLC 900,000 15,829.90) 142,469,163 15,659.81] 140,938,333 3.625 2077/9/16 2.63
6.125% AVIVA PLC 800,000 17,575.63] 140,605,080 16,837.61 134,700,884  6.125) - 2.51]
7.75% ASSICURAZIONI 800,000 17,119.09 136,952, 741] 16,675.84) 133,406,754 7.750|2042/12/12 2.49
GENE

5.75% ORANGE SA 700,000 17,121.19 119,848,331 16,910.65) 118,374,565  5.750) - 2.21]
7.875% HARTFORD 36,276 3,163.49 114,758,963 3,166.77 114,877,966| 7.875| 2042/4/15| 2.14
FINANCIAL 1)
3.75% GRAND CITY 800,000 14,217.49 113,739,956 13,993.62) 111,948,984  3.750) - 2.09
PROPERT

3.875% TOTAL SA 700,000 14,847.53] 103,932,769 14,547.01 101,829,092  3.875) - 1.90]
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4.375% UNICREDIT 700,000 14,562.97 101,940,829 14,400.06 100,800,422  4.375( 2027/1/3 1.88
SPA
4.125% GAS NATURAL 600,000 14,492.29 86,953,751 14,223.98 85,343,889 4.125 -| 1.59
FENOS
3.375% ENBW 600,000 14,268.88 85,613,304 14,098.21 84,589,267 3.375 2077/4/5( 1.58
6.375% AMERICA 500,000 16,947.78 84,738,908 16,545.44 82,727,2200 6.375 2073/9/6| 1.54
MOVIL SAB
9% SRLEV NV 500,000 16,027.79 80,138,977 15,836.49 79,182,459  9.000 2041/4/15( 1.48
5.375% EDP-ENERGIAS 500,000 14,835.75 74,178,778 14,707.20 73,536,025 5.375 2075/9/16( 1.37,
DE P
7.625% TELEFONICA 400,000 15,933.13 63,732,546 15,915.92 63,663,703  7.625 - 1.19
EUROPE
6% SOFTBANK GROUP 600,000 10,852.98 65,117,925 9,979.28 59,875,686  6.000) -| 1.12
(CORP
6.875% KONINKLIJKE 350,000 16,621.74 58,176,112 16,428.27 57,498,956 6.875 2073/3/14| 1.07,
KPN N
()
2 ) 25
3 -
97.21
97.21
591,887.00 64,722,391 64,699,167 1.21
13,466,044.00] 1,428,959,089 1,471,973,269 27.43
16,172,465.00, 2,112,990,773 2,141,072,641 39.89
10,976,621.00, 1,635,626,953 1,670,092,885 31.12
)
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67,458,514
5,370,364,153

5,437,822,667

5,437,822,667

5,484,393
979,348
531,924

21,631,640
184
1,609,341

30,236,830

30,236,830

5,484,393,282

76,807,445

5,407,585,837

5,407,585,837

5,437,822,667
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30 4 16
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(€H)
@)
7 .875%HARTFORD FINANCIAL 42,214.00 1,238,980.90[2042/4/15 *1
6. 2%REINSURANCE GROUP OF AMERICA 6,317.00 170,179.98[2042/9/15 *1
48,531.00 1,409,160.88
(151,498,886)
5.25% ELECTRICITE DE FRA 2,950,000.00 2,957,965.00)
5.5% THE SOUTHERN COMPAN 2,175,000.00 2,245,687.502057/03/15
5.95% CITIGROUP INC 2,150,000.00) 2,197,085.00]-
5% NIPPON LIFE INSURANCE 1,900,000.00) 1,968,020.00[2042/10/18
6.5% FUKOKU MUTUAL LIFE 300,000.00 328,125.00)-
6% SOFTBANK GROUP CORP 600,000.00) 567,600.00|-
8.125% COMMERZBANK AG 1,500,000. 00, 1,744,500.00{2023/09/19
11,575,000.00,  12,008,982.50
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(1,291,085,708)

3.375% ENBW 600,000.00 639,000.00[2077/04/05
3.75% ATF NETHERLANDS BV 1,400,000.00 1,453,900.00-
3.75% GRAND CITY PROPERT 800,000.00 852,800.00-
3.75% TELEFONICA EUROPE 2,200,000.00 2,304,940.00f-
3.875% TOTAL SA 700,000.00 771,260.00f-
4.125% ACCOR SA 300,000.00 318,720.00f-
4.125% GAS NATURAL FENOS 600,000.00 642,780.00f-
4.375% UNICREDIT SPA 700,000.00 762,300.00[2027/01/03
4.625% SES SA 400,000.00; 417,640.00[-
4% VONOVIA FINANCE BV 400,000.00; 433,920.00f-
5.375% EDP-ENERGIAS DE P 500,000.00 558,650.002075/09/16
5.625% SES SA 1,100,000.00 1,180,300.00-
6.25% ORSTED A/S 1,400,000.00 1,685,740.00[3013/06/26
6.375% AMERICA MOVIL SAB 1,750,000.00 2,094,400.00[2073/09/06
7.625% TELEFONICA EUROPE 400,000.00; 480,680.00-
7.75% ASSICURAZIONI GENE 800,000.00 1,018,000.00[2042/12/12
9% SRLEV NV 500,000.00 602,800.002041/04/15

14,550,000.00 16,217,830.00

(2,150,322,079)

3.625% SSE PLC 900,000.00 920,430.00[2077/09/16
4.125% PHOENIX GROUP HOL 1,600,000.00] 1,662,080.00(2022/07/20
5.75% ORANGE SA 700,000.00 771,820.00-

5.875% ORANGE SA 1,550,000.00] 1,711,820.00-

6.125% AVIVA PLC 800,000.00 887,840.00-

6.375% AMERICA MOVIL SAB 500,000.00 544,100.00[2073/09/06
6.5% BHP BILLITON FINANC 2,225,000.00 2,561,865.00[2077/10/22
6.625% ENEL SPA 1,250,000.00] 1,409,750.002076/09/15
6.875% KONINKLIJKE KPN N 350,000.00 377,370.002073/03/14
7.75% ENEL SPA 100,000.00 112,950.00[2075/09/10

9,975,000.00 10,960,025.00;

(1,679,952,632)

5,272,859,309

(5,272,859,305)

@)
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5,396,829,086

2,278,299

5,394,550,787

5,476,757,363

0.9850

5,472,524,507

105,587,873

5,366,936,634

5,415,311,237

0.9911
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38 59
2
19 52
193 17 29 4 1
30 3 31
16 17
29 3 31 30 3 31

2 753,999 824,264
7,793 7,769
294,751 298,485
10,886 6,482
4,529 5,168
17,001
5,674 8,211
1,077,636 1,167,381
31,409 28,780

1 29,692 27,581

1 1,716 1,199
43,052 43,052

2 43,052 43,052
74,461 71,833
1,152,098 1,239,215

16 17
29 3 31 30 3 31

213,335 221,543
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150,849 158,257
62,485 63,286
8,922 7,892
7,094 8,871
14,672 11,009
39,808 41,491
5,600 6,350
1,816 3,755
291,250 300,914
30,314 30,943
6,075 5,738
36,389 36,681
327,640 337,595
495,000 495,000
329,457 406,619
329,457 406,619
824,457 901,619
824,457 901,619
1,152,098 1,239,215
16 17
28 4 1 29 4 1
29 3 31 30 3 31
1,400,543 1,469,456
49,720 44,203
16,164 19,980
1,466,428 1,533,639
726,063 774,965
11,912 11,553
600 600
335 351
207,249 182,654
29,003 33,475
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923 872
8,884 11,305
2,180 2,234
9,337 9,538
996,491 1,027,552
32,280 30,510
178,401 178,965
7,420 3,210
59 133
39,808 41,491
5,600 6,350
30,552 30,683
117 280
6,641 5,470
6,249 8,190
43,586 43,052
2,989 2,628
616 629
70,323 63,736
424,645 415,333
45,291 90,754
2 2
29 39
31 41
4 0
4 0
45,317 90,796
45,317 90,796
1 19,807 30,973
337 19,469 17,338 13,634
25,848 77,161
16 ( 28 4 1 29 3 31
495,000 303,609 303,609 798,609 798,609
25,848 25,848 25,848 25,848
— 25,848 25,848 25,848 25,848
495,000 329,457 329,457 824,457 824,457

51/64



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

17 ( 29 4 1 30 3 31
495,000 329,457 329,457 824,457 824,457
77,161 77,161 77,161 77,161
— 77,161 77,161 77,161 77,161
495,000 406,619 406,619 901,619 901,619

52/64




EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooodoooddoooooodd

30 3 31
29 30 3 30
30 30 3 30
€Y
IFRS 15
30 11
@
34 3
®
16 17
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18,683 20,794
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2.
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93,592 95,480
16,023 24,370
16 17
28 4 1 29 4 1
29 3 31 30 3 31
1.
480,129 486,769
16,023 24,370
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9,900 — — 9,900 9,900 — | — 9,900
16 17
28 4 1 29 4 1
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28 4 1 29 3 31
1
29 3 31
(
753,999 753,999
294,751 294,751
10,886 10,886
43,052 39,140 3,911
1,102,691 1,098,779 3,911
150,849 150,849
62,485 62,485
213,335 213,335
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824,264 824,264

298,485 298,485
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43,052 40,351 2,701
1,172,285 1,169,584 2,701

158,257 158,257

63,286 63,286

221,543 221,543
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1 1
90% 90%
2 2
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100% 100%
3 3
uTI uTI
242,697 165,978 162,946 268,592 147,610 131,394
16 17
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1
2
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16,036 90
— 17,001
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6,075 ( ) 5,738
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