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2,985,094 3,137,870 152,776 5.1
2,843,962 2,901,149 57,187 2.0
@) 875,203 951,697 76,494 8.7
1,968,759 1,949,452 19,307 1.0
141,132 236,721 95,589 67.7
719,161 755,138 35,977 5.0
880,297 876,401 3,896 0.4
4,584,552 4,769,409 184,857 4.0
1,335,457 1,348,100 12,643 0.9
792,145 833,714 41,569 5.2
452,341 485,502 33,161 7.3
12,205 12,088 117 1.0
1,047,666 1,116,741 69,075 6.6
3,639,814 3,796,145 156,331 4.3
944,738 973,264 28,526 3.0

) 4,825 123,361 118,536
( 949,563 1,096,625 147,062 15.5
287,679 337,775 50,006 17.4
661,884 758,850 96,966 14.6
11,273 12,229 956 8.5
650,611 746,621 96,010 14.8

1,927 2,079 4,006
652,538 744,542 92,004 14.1

)
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EBITDA EBITDA
EBITDA
EBITDA EBITDA+
2016 4 1 2017 4 1
2017 3 31 2018 3 31
C D C D
a.EBITDA 14,634 15,099
4,523 4,855
542 391
122 121
9,447 9,733
( ) 48 1,234
2,877 3,378
( ) 113 122
19 21
( )
b. 6,525 7,445
c. 45,846 47,694
EBITDA (=a/c) 31.9% 31.7%
(=b/c) 14.2% 15.6%
() EBITDA  EBITDA (SEC) S-K Item 10
O]
(  FCP)
EBITDA FCF
EBITDA 1 4,634 465  (3.2%) 1 5,099
5,971 207 (3.5%) 5,764
FCF 9,335
@ @
ROE
ROE +
2016 4 1 2017 4 1
2017 3 31 2018 3 31
C ) (D)
a. 6,525 7,445
b. 54,164 56,055
ROE(=a/b) 12.0% 13.3%
() C C ) ) )+ 2
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) & 37,066 41,964 4,899 13.2
MO 46.0 45.3 0.7
C ) 27,482 25,460 2,022 7.4
€) 9,796 10,039 243 2.5
LTE(Xi) ® 2,963 3,207 244 8.3
©) 9,305 10,201 896 9.6
€) 3,162 1,190 1,971 62.4
FOMA (0)) 63 28 35 55.9
® 2,194 795 1,399 63.8
ARPU( )(6) 4,430 4,680 250 5.6
ARPU( (7)) 1,250 1,370 120 9.6
ARPU(C ) 3,180 3,310 130 4.1
ARPU( ) 2,990 2,970 20 0.7
ARPU( ) 190 340 150 78.9
MouC ) (6)(8) 137 136 1 0.7
(DIAIE)] 0.59 0.65 0.05
() (%) (10) 0.47 0.51 0.04
( ) 3,404 4,762 1,358 39.9
€H)
)
[©) (MVNO )
(O] - FOMA LTE(Xi) LTE(Xi) FOMA
5) C LTE(Xi)  LTE(Xi) FOMA  FOMA
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@)
(8) MOU(Minutes of Use): 1
(9) MvNO
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/
ARPU
ARPU ARPU ARPU ARPU
ARPU ARPU ( )+
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ARPU ARPU ( )+
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( )+ 2
MVNO
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5 3 16 232 27
€H)
2017 4 1
2018 3 31
)

975,405 655,790 319,615
4,048 6,112 2,063
979,454 661,902 317,551
2,080,893 1,451,663 629,230
6,506 2,219 4,286
2,087,400 1,453,882 633,517
3,066,854 2,115,785 951,069
249,702 230,018 19,684
3,316,556 2,345,803 970,753

( 60 26

3
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3,053,293 2,485,085 568,208
19,594
11,345
30,939
599,147
159,925
64,276 85,852
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2016 4 28 2016 5 2 2016 12 31 99,132,938
192,514 (ToSTNeT-3)
2016 5 18 9,021,000 (ToSTNeT-3) 24,433
2016 12 31 47,010,000 125,174
2017 10 26 2017 10 27 2018 3 31 1 2,000
300,000
2017 12 11 2017 12 12 2018 1 15 93,248,787
250,000 2017 12 2018 1
75,678,037 202,893 2018
3 31 2017 10 26
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35,722,900 97,107
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19
12
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2.92%
2017 3 31 437,207 177,207
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3 0.05%
2018 3 31 571,053 201,053
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5 0.05%
225,908
470,270 63 189
2012 5 6
4,439,214 60,827
2017 3 31
299,467
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309,403
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2017 3 31 2018 3 31 109,303
147,224
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2,055
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17,482 19,605
452,341 485,502
( )
2016 4 1 2017 4 1
2017 3 31 2018 3 31
576,151 545,984
14,391 16,617
6,536 13,811
597,078 576,412

121/176



EDINETOOOO

10%

00000000 0O0O(E04463)
oOoOooodn
( )
2016 4 1 2017 4 1
2017 3 31 2018 3 31
82,302 103,241
14,063 19,431
60 131
96,425 122,803
2,134 3,404
94,291 119,399
( )
2016 4 1 2017 4 1
2017 3 31 2018 3 31
4,076 8,916
7,538
11,614 8,916
( )
2016 4 1 2017 4 1
2017 3 31 2018 3 31
1,659
591 1,513
591 3,172
( )
2016 4 1 2017 4 1
2017 3 31 2018 3 31
2,985,094 3,137,870
2,843,962 2,901,149
875,203 951,697
1,968,759 1,949,452
141,132 236,721
719,161 755,138
880,297 876,401
4,584,552 4,769,409

122/176



EDINETOOOO

000000000 0(E04463)
ooooooo
17
2014 3 31
2014 4 1
31
( )
2016 4 1 2017 4 1
2017 3 31 2018 3 31

226,933 220,640

9,501 9,038

1,123 1,496

4,494 2,774

253 929

378

12,676 9,068

220,640 225,431

97,309 96,523

2,709 3,861

61 23

44 234

3,600 3,861

96,523 96,780

3 31 124,117 128,651

2017 3 31 2018 3 31
( )
2017 3 31 2018 3 31

133,283 139,695

9,166 11,044

124,117 128,651
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218,942 223,615
94,534 94,661
218,941 223,614
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1,915 965
558 3
1,649 1,180
48 47
9,848 10,799
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( 5,288 122
558 3
1,649 1,180
48 47
( ) 6,427 1,352

)
3,421 9,447
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1,178 228
2017 3 31 2018 3 31
2017 3 31 2018 3 31

0.7% 0.6%

2016 4 1 2017 4 1

2017 3 31 2018 3 31
0.5% 0.7%
2.0% 1.0%
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20
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1 2 3
2,168 2,168
37,237 36,215 1,022
4,972 4,972
4,334 4,334
1,730 1,730
13,217 13,217
902 902
64,560 44,447 19,211 902
2,701
803
268
28,191
96,523
2018 3 31
1 2 3
9,491 9,491
28,496 27,782 714
5,377 5,377
4,211 4,211
2,129 2,129
12,808 12,808
25 0 25
62,537 43,613 18,899 25
2,332
1,248
369
30,294
96,780
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2,501 2,560
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6,490 5,915
( )
( )
2016 4 1 2017 4 1
2017 3 31 2018 3 31
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( ) 10,471 1,271
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3,981 4,644
)
524
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28,842 27,651 1,191
7,715 7,715
2,614 2,196 418
57 51 6
9,142 9,142
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102 102
65,627 45,505 20,020 102
8,690
5,489
1,978
1,434
6,724
89,942
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124 54 70
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86 0 86
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8,726
5,906
2,205
1,501
7,200
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1
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26,669 374
1,376 76,458
32,458 4,496
10,996 24,860
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TTSL
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35,820 41,234
19,581 24,278
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109,062 17,496
16,078 13,812
10,934 10,983
8,063 7,617
5,024 7,368
9,235 6,147
5,558 5,879
3,415 5,201
7,007 4,926
17,163 26,311
384,257 308,205
17,631 13,851
366,626 294,354
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25,772 26,584
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4,100 4,081
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2020 506
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2,725
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2020 10,315
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