24

2018 25
72 2017 2018

Tokyo Commodity Exchange,lInc.
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1
68 69 70 71 72

2014 3 2015 3 2016 3 2017 3 2018 3
2,853,698 2,728,583 3,007,762 2,951,999 3,095,785
876,004 131,939 29,370 1,034,077 718,444
912,567 41,430 489,100 1,099,539 727,362

)
912,567 41,430 489,100 1,099,539 728,267
9,470,675 9,512,106 9,023,005 7,923,466 7,195,198
110,741,316 | 111,667,736 | 113,944,205 | 122,767,698 [ 136,117,641
830.88 834.51 791.60 695.14 631.25
300.09 13.62 160.83 361.57 239.18
8.6 8.5 7.9 6.5 5.3
9.2 0.4 5.3 13.0 9.6
942,164 2,801,286 853,762 1,639,732 985,534
367,312 61,105 1,024,266 513,519 463,877
72,260 72,000 57,000

5,636,423 2,824,242 4,645,271 5,771,483 4,322,071
88 85 83 82 84
® ® ® (10) ®
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Q@
68 69 70 71 72
2014 3 2015 3 2016 3 2017 3 2018 3
2,611,608 | 2,498,050 | 2,741,990 | 2,642,118 | 2,632,945
967,200 616,857 179,372 | 1,078,983 812,573
940,113 440,026 202,328 1,124,165 790,265
1,989,416 | 1,989,416 | 1,989,416 | 1,989,416 | 1,989,416
3,124,573 3,124,573 3,124,573 3,124,573 3,124,573
8,006,445 | 7,566,418 | 7,364,089 | 6,239,923 | 5,448,753
13,622,947 10,459,415 10,844,176 12,717,966 10,105,797
702.42 663.81 646.06 547.44 478.03
) ) ) ) QD)
309.15 14469 66.53 369.66 259.87
58.8 72.3 67.9 49.1 53.9
11.1 5.8 2.7 16.5 13.5
67 65 64 66 67
) ) ) ® )

0)
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OTC Over The Counter
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2017
7,200,640 28.4
755,279 3.0
3,801,943 15.0
15,261 0.1
15,344 0.1
286 0.0
20,796 0.1
2,802,734 11.0
140,175 0.6
2,496,317 9.8
36,088 0.1
17,284,863 68.1
1,894,539 7.5
4,951,925 19.5
652,931 2.6
6,327 0.0
6,490 0.0
231,843 0.9
6,282 0.0
6,310 0.0
0 0.0
6,300 0.0
6,297 0.0
5,874,705 23.2
11,582 0.0
7,058 0.0
18,640 0.1
33,733 0.1
17,036 0.1
252,220 1.0
302,989 1.2
25,375,736 100.0

2010 10
2015
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2016 2017

78,520 2.7 74,870 2.4 4.6
2,274,002 77.0 2,236,918 72.3 1.6
50 0.0 1,000 0.0 1,900.0
118,158 4.0 123,560 4.0 4.6
166,690 5.6 190, 257 6.1 14.1
4,697 0.2 6,339 0.2 35.0
2,642,118 89.5 2,632,945 85.0 0.3
309,880 10.5 462,743 14.9 49.3

96 0.0
309,880 10.5 462,839 15.0 49.4
2,951,999 100.0 3,095,785 100.0 4.9

2016 2017

2017 31 2018 31
577,240 19.6 486,341 15.7
514,264 17.4 724,807 23.4
2016
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2016 2017

7,671,020 30.3 7,200,640 28.4 6.1
1,082,679 4.3 755,279 3.0 30.2
3,853,154 15.2 3,801,943 15.0 1.3
16,160 0.1 15,261 0.1 5.6
9,563 0.0 15,344 0.1 60.5
216 0.0 286 0.0 32.4
54,229 0.2 20,796 0.1 61.7
2,920,142 11.5 2,802,734 11.0 4.0
225,046 0.9 140,175 0.6 37.7
102,099 0.4 2,496,317 9.8 2,345.0
30,760 0.1 36,088 0.1 17.3
15,965,068 63.0 17,284,863 68.1 8.3
2,477,335 9.8 1,894,539 7.5 23.5
5,385,065 21.3 4,951,925 19.5 8.0
775,588 3.1 652,931 2.6 15.8

6,327 0.0

6,490 0.0
213,820 0.8 231,843 0.9 8.4

6,282 0.0

6,310 0.0

0 0.0 0 0.0

6,300 0.0

6,297 0.0
6,374,473 25.2 5,874,705 23.2 7.8
10,732 0.0 11,582 0.0 7.9
6,443 0.0 7,058 0.0 9.5
17,175 0.1 18,640 0.1 8.5
104,256 0.4 33,733 0.1 67.6
17,861 0.1 17,036 0.1 4.6
378,514 1.5 252,220 1.0 33.4
500,631 2.0 302,989 1.2 39.5
25,334,682 100.0 25,375,736 100.0 0.2

2010 10
2015
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47 46 1

44 43 1

38 37 1

38 38

32 31 1

16 15 1

41 40 1

42 41 1

43 41 2

41 40 1

36 35 1

36 35 1

35 32 3

86 82 4
2016 2017
50,730,154 98.1| 50,845,506 98.8 0.2

963,696 1.9 629,840 1.2 34.6

51,693,850 100.0 | 51,475,346 100.0 0.4
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136,117,641 13,349,942
3,739,350
10,034,220
)
128,922,443 14,078,210
16,152,325 1,444,602 923,852
)
7,195,198 728,267
727,362
()
)
)
2,537
0.2
2017
462,743 49.3
2017 4
2,236,918
1.6
3,095,785 4.9
)
3,887,838  ( 55 ) 2016
)
73,617 ( 42.5% )
7
)
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©
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2017

0.3
2,632,945 2016
24.5 812,573
2,612,168 10,105,797

(b

2017

49.4 462,839 119.2
94,128
15,613,929 129,436,407
)
@ (©
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2016 5 TOCOM
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10 100
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Prop House
Proprietary Trading

FCM Futures Commission Merchant
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2008 12 1
1

2005 5 1

2005 9 16

2018 2 28
2018 30
30

2005
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2018 30
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2006
2006
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15
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15
20

N © © ©

2018 2 28
2018 10
10

Chicago Chicago Mercantile Exchange Inc. 2010 5 1
Mercantile 2020 4 30
Exchange Inc.
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426,527
TSR 420,722
5,805
1
2018 31
12,221 67
1,860,355 10,305 68,196 | 3,453,886 5,150 | 5,410,114
(888 Q)
0O
Q
2018 31
17
452 12,899 | 136,584 149,936
@
0
@
@
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15,000,000
100,000
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168
171
322
2008 12 3,124,573 3,124,573 1,989,416 1,989,416 1,391,416 1,391,416
2008 12
2008 29 2008 11 30
91 12,400
1,211,973 598,000 628,350
8,306
1,912,600 2,782,833
1,455 727.5
1,391,416
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2018 31
100
2 11 66 7 2 88
3,000 2,926 22,058 2,178 248 | 30,410
9.9 9.6 72.5 7.2 0.8 100.0
2018 31
10 51 4 2 67
18,464 61,798 1,784 1,527 | 83,573
22.1 73.9 2.1 1.8 100.0
2018 31
16 12 192,955 6.18
38 11 153,157 4.90
152,961 4.90
RtM 152,623 4.88
11 151,250 4.84
150,000 4.80
150,000 4.80
150,000 4.80
150,000 4.80
149,000 4.77
1,551,946 49.67
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18
2018 31
16 12 1,884 6.20
1,519 5.00
11 1,500 4.93
1,500 4.93
38 11 1,500 4.93
1,500 4.93
1,500 4.93
RtM 1,500 4.93
1,500 4.93
1,490 4.90
10 1,376 4.52
( )
15 1,000 3.29
12 750 2.47
10 14 750 2.47
15 750 2.47
372 1.22
JIXTG 372 1.22
372 1.22
21,135 69.50
2018 31
83,573
3,041,000 30,410
3,124,573
30,410
(¢!
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Medley Global Advisors
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(2017 31 ) (2018 31 )
113,330,461 117,069,811
44,356 42,403
7,907 6,443
14,300 3,944
949,823 1,199,213
13,431
638 1,342
93,707 87,851
114,454,625 118,411,010
1,908,185 1,860,807
130,605 103,621
2,038,791 1,964,428
4,136,805 3,256,777
5,729 333,693
5,191 5,150
4,147,727 3,595,621
1,982,564 12,016,785
6,247 7,586
5,708 6,201
132,032 116,006
2,126,553 12,146,580
8,313,072 17,706,630
122,767,698 136,117,641
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(2017 31 ) (2018 31 )
167,242 250,472
17,008
102,890,471 119,042,796
3,150,321 1,705,718
949,823 1,199,213
44,919 45,578
51,392 39,997
107,254,170 122,300,784
24,260 16,240
853,402 855,191
58,306 57,047
241,300 228,600
6,376,547 5,452,694
36,245 11,885
7,590,061 6,621,658
114,844,232 128,922,443
1,989,416 1,989,416
2,011,460 2,011,460
3,922,589 3,195,226
7,923,466 7,196,103
905
905
7,923,466 7,195,198
122,767,698 136,117,641

42/74



EDINETOOOO
0000000000 0O(E21145)
oOoOooodn

( 2016 ( 2017
2017 31 ) 2018 31 )
78,520 74,870
2,274,002 2,236,918
309,880 462,743
289,596 321,253
2,951,999 3,095,785
4,114,125 3,887,838
1,162,126 792,053
71,174 10,745
10,494 18,126
29,138 29,145
17,241 15,600
128,048 73,617
7
7
1,034,077 718,444
60,678
60,678
1,094,755 718,444
6,107 10,116
1,323 1,197
4,783 8,918
1,099,539 727,362
1,099,539 727,362
905
905
1,099,539 728,267
1,099,539 728,267
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2016 2017 31
1,989,416 2,011,460 5,022,128 9,023,005 9,023,005
1,099,539 1,099,539 1,099,539
1,099,539 1,099,539 1,099,539
1,989,416 2,011,460 3,922,589 7,923,466 7,923,466
2017 2018 31
1,989,416 2,011,460 3,922,589 7,923,466 7,923,466
727,362 727,362 727,362
905 905 905
727,362 727,362 905 905 728,267
1,989,416 2,011,460 3,195,226 7,196,103 905 905 7,195,198
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(2016 2017
2017 31 ) 2018 31 )
1,094,755 718,444
1,162,221 1,044,773
22,188 1,788
7,830 8,020
81,668 28,871
9,713 1,952
1,561,707 1,444,602
414,959 17,909
8,404 95,874
1,148,212 1,037,639
162,277 36,340
34,475 13,418
363,716 29,183
1,639,732 985,534
700,000
1,500,000
1,200 8,940
12,235 23,360
179,290 20,539
1,152,906 415,683
38,115
7,641 3,960
513,519 463,877
1,126,212 1,449,412
4,645,271 5,771,483
5,771,483 4,322,071
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2017 31 2018 31
241,300 228,600
102,890,471 119,042,796
6,376,547 5,452,694
3,150,321 1,705,718

30,000

2017 31 2018 31
2,369,017 2,435,807

2017 31 2018 31
6,247 7,586

5,000

2017 31 2018 31
30,097 30,878
52,948,543 44,914,707
2,419,568 2,081,523
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2016 2017
2017 31 2018 31
601,892 619,014
44,919 45,578
63,318 69,664
1,256,551 1,016,535
1,162,221 1,044,773
2016 2017
2017 31 2018 31
905
905
905
905
2016 2017 31
3,041,000 3,041,000
83,573 83,573
3,124,573 3,124,573

€Y)
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2017 2018 31
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