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2013 2014 2015 2016 2017
25,896 26,178 23,811 20,393 20,965
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4,399,665,200 4,399,680,200 | 4,399,680,200 | 4,399,680,200 | 4,399,680,200
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874,061 923,406 822,736 822,065 798,372
(D (95,569,830 3| (200,965,212 )| (89,957,954 )| (89,884,587 )| (87,293,994 )
¢ D¢ 2) 4.7 4.8 5.5 5.2 5.3
9.4 10.2 10.3 9.7 9.7
(D (1,028 ) 1,115 ) 1,126 ) (1,061 ) (1,061 )
0.00 0.00 0.00 0.00 0.00
( 3 © ) © ) © ) © ) © )
(@) 5 (C 6) «n C 8
0.49 0.35 (0.71) (0.66) (0.29)
G4 ) (38 ) 78y ) «2) ) (G2 )
CDNC9Y
0.5 0.7 - - -
( 10) 21,500 20,400 20,770 13,890 12,090
( D 2017 AG
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2
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( 6) 2016 29 10
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2017 2016
2017 2016 2015 /2016 /2015
6,557 7,562 9,299 (13) (19)
11,817 11,092 12,044 7 ®)
1,317 313 1,340 321 an
1,209 1,356 1,114 (11 22
20,900 20,323 23,797 3 (15)
210 252 324 an 22)
10,177 10,572 11,546 ) ®)
6,835 9,770 8,574 (30) 14
1,430 1,455 1,623 ) (10)
0 0 3,797 - (100)
455 540 355 (16) 52
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35 3 &) - -
(983) (2.710) (2,944) (64) ®)
3.9 “.70 (4.5) - -
90.4 109.9 108.8 - -
152.9 (19.5) (21.6) - -
(0.41) (1.27) (1.65) (68) (23)
(0.41) (1.27) (1.65) (68) (23)
2.3) 6.1) (6.8) - -
(@GRD) (2.6) (6.9) 8.4 - -
796,289 819,861 820,805 [©) 0
( 2 271,680 268,045 289,946 1 ®)
( 2 916,525 950,763 987,628 ) )
46,840 47,170 48,210 ) )
( 1) GAAP
2
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AA A {29-Fa3tl FIF FO—=/Nls A URARAI ARS Ty
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IS8R TRIAVHEN FrEI- 2=wk
D =B
2017
2016 2,710
2017 983 2017
2.3
2,741 2017
2016 RMBS
DOJ 2,986

2017 1,793
2,762
2017

2016 20,900

2016 366
2017 210

75 32
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31
30
2017 2016 15 18,897
30
2016
RMBS DOJ NCUA
2017 2,741
2016 19.5 2017 152.9
2.3
DFS
2017
571
5,128 2017 35
2,213
2017 12 22 2018 35 21
2017
2017
CET1
2018 BEAT
BEAT
2018 2019 2025 11 2026
13.5 BEAT 2018
BEAT
2017
5,39 5,111 3,504 5,551 2,139 85 21,786 (886) 20,900

75 27 15 31 30 0 178 32 210
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1,833 2,216 1,602 2,532 1,268 394 9,845 332 10,177
1,723 1,517 1,158 2,538 472 427 7,835 885 8,720
1,375 1,203 831 1,839 423 368 6,039 796 6,835
59 70 63 150 42 14 398 57 455
3,556 3,733 2,760 5,070 1,740 821 17,680 1,217 18,897
1,765 1,351 729 450 369 (736) 3,928 (2.135) 1,793
13.7 25.8 13.8 3.2 13.7 - 9.3 - 3.9
65.9 73.0 78.8 91.3 81.3 - 81.2 - 90.4
228,857 94,753 96,497 242,150 20,803 67,501 750,660 45,629 796,289
610 1,544 1,496 459 633 0 4,742 0 4,742
(D 65,572 38,256 31,474 58,858 20,058 23,849 238,067 33,613 271,680
(D 257,054 99,267 105,585 283,809 43,842 67,034 856,501 59,934 916,525
2016
5,759 4,608 3,507 5,497 1,972 71 21,594 (1,271) 20,323
79 20 26 @) 20 ) 141 111 252
1,937 2,119 1,665 2,725 1,237 277 9,960 612 10,572
1,718 1,438 1,181 2,721 454 482 8,000 3,765 11,765
1,375 1,145 836 2,001 424 399 6,180 3,590 9,770
60 54 53 217 28 7 419 121 540
3,655 3,557 2,846 5,452 1,691 759 17,960 4,377 22,337
2,025 1,121 725 48 261 (687) 3,493 (5.759)  (2.266)
16.5 23.3 13.7 0.4 10.7 - 8.5 - “.7)
63.5 75.7 79.1 99.2 85.8 - 83.2 - 109.9
228,363 91,083 97,221 239,700 20,784 62,413 739,564 80,297 819,861
623 1,612 1,546 476 656 0 4,913 0 4,913
(D 65,669 35,252 34,605 51,713 18,027 17,338 222,604 45,441 268,045
) 252,889 94,002 108,926 284,143 45,571 59,374 844,995 105,768 950,763
2015
5,721 4,552 3,839 6,826 1,787 561 23,286 511 23,797
138 5 35 10 0 [0) 187 137 324
1,985 2,115 1,557 3,105 1,265 351 10,378 1,168 11,546
1,923 1,709 1,870 5,642 836 511 12,491 1,858 14,349
1,597 1,429 790 2,322 432 465 7,035 1,539 8,574
0 0 756 2,661 380 0 3,797 0 3,797
42 36 3 96 22 0 199 156 355
3,908 3,824 3,427 8,747 2,101 862 22,869 3,026 25,805
1,675 723 377 (1,931) (314) (300) 230 (2.652)  (2,422)
13.8 15.4 6.7 (11.2) (15.4) - 0.5 - (4.5)
68.3 84.0 89.3 128.1 117.6 - 98.2 - 108.8
220,359 96,085 85,929 234,276 18,712 64,621 719,982 100,823 820,805
610 1,573 1,522 464 639 0 4,808 0 4,808
@) 60,352 32,880 26,835 62,838 16,150 18,467 217,522 72,424 289,946
(D 238,180 101,628 98,632 276,656 40,898 63,000 810,084 168,544 987,628
D
GAAP
GAAP
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2017
5,396 5,111 3,504 5,551 2,139 85 21,786 (886) 20,900
0 28 0 0 0 23 51 (39) 13
5,396 5,139 3,504 5,551 2,139 108 21,837 (924) 20,913
75 27 15 31 30 0 178 32 210
3,556 3,733 2,760 5,070 1,740 821 17,680 1,217 18,897
(59) 70) (63) (150) 42) 4 (398) 1)) (455)
(49) 48) 0 0 0 @27 (224) (269) (493)
0 0 0 ®) 0 0 ®) 0 (8)
3,448 3,615 2,607 4,012 1,698 680 17,050 891 17,941
1,765 1,351 729 450 369 (736) 3,928 (2.135) 1,793
108 146 63 158 42 164 681 288 969
1,873 1,497 792 608 a1 G72) 4,609 (1,847) 2,762
14.6 28.6 15.0 4.3 15.2 - 10.9 - 6.0
2016
5,759 4,698 3,507 5,497 1,972 71 21,594 (1,271) 20,323
(366) (54) 0 0 0 0 (420) 0 (424)
0 0 0 0 0 52 52 6 58
5,393 4,644 3,507 5,497 1,972 123 21,226 (1,269) 19,957
79 20 26 Q@) 20 [6) 141 111 252
3,655 3,557 2,846 5,452 1,691 759 17,960 4,377 22,337
(60) (54) (53) @17) 28) o (419) 121) (540)
(19) 12 0 0 0 0 @4)  (2,693)  (2.707)
3,576 3,515 2,793 5,228 1,663 752 17,527 1,563 19,090
2,025 1,121 725 48 261 (687) 3,493 (5.759)  (2,266)
(287) (12) 53 224 28 59 65 2,816 2,881
1,738 1,109 778 2712 289 (629) 3,558 (2.943) 615
14.2 23.1 14.8 2.0 11.9 - 8.6 - 1.3
2015
5,721 4,552 3,839 6,826 1,787 561 23,286 511 23,797
- - - - - (298) (298) - (298)
(95) 0 0 0 0 0 (95) 0 (95)
©3) 1) 0 0 0 0 (34) 0 34
5,603 4,541 3,839 6,826 1,787 263 22,859 511 23,370
138 5 35 10 0 [) 187 137 324
3,908 3,824 3,427 8,747 2,101 862 22,869 3,026 25,805
0 0 756)  (2,661) (380) 0 (3,797) 0 @3,797)
42) (36) ®) (96) ©2) 0 (199) (156) (355)
(25) (268) 6) (231) 0 0 (530) (290) (820)
3,841 3,520 2,662 5,759 1,699 862 18,343 2,580 20,923
1,675 723 377 (1,931) (314) (300) 230 (2.652)  (2,422)
(1) 293 765 2,988 402 (298) 4,099 446 4,545
1,624 1,016 1,142 1,057 88 (598) 4,329 (2.206) 2,123
13.4 21.7 20.4 6.7 4.6 - 10.0 - 4.0
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2017 2016 2015

2,897 3,603 1,607 - - - 8,107 8,003 7,607
1,670 1,449 620 - - - 3,739 3,571 3,090
812 1,200 381 - - - 2,393 2,232 2,391
413 953 606 - - - 1,972 1,801 1,997
42 27 4 - - - 73 91 72
2,054 2,552 1,062 - - - 5,668 5,615 5,951
801 1,024 541 - - - 2,366 2,297 1,584
2,499 - - - - - 2,499 2,501 2,516
1,226 - - - - - 1,226 1,223 1,117
634 - - - - - 634 626 637
694 - - - - - 694 702 784
33 - - - - - 33 40 89
1,502 - - - - - 1,502 1,531 1,460
964 - - - - - 964 930 967
- - 1,897 5,551 2,139 - 9,587 9,692 11,274
- - 262 2,922 - - 3,184 3,130 3,887
- - 920 1,750 - - 2,670 3,319 4,526
[ - - 715 1,115 2,186 - 4,016 3,582 3,214
- - 11 31 30 - 72 11 27
- - 1,698 5,070 1,740 - 8,508 9,008 13,450
- - 188 450 369 - 1,007 673 (2,203)
- 1,508 - - - - 1,508 1,327 1,328
- 1,181 - - - - 1,181 1,047 1,146
- 327 - - - - 327 280 182
- - - - - 85 85 71 561
_ — — - - 0 0 (€)) 1)
- - - - - 821 821 759 862

- - - - - (736) (736) (687) (300)

5,396 5,111 3,504 5,551 2,139 85 21,786 21,594 23,286
75 2 15 31 30 0 178 141 187
3,556 3,733 2,760 5,070 1,740 821 17,680 17,960 22,869
1,765 1,351 729 450 369 (736) 3,928 3,493 230
D
@ ®)
2017
2017 21,786 2016
178
75
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31
30 2016
17,680
2017 BIS CET1 12.8
271.7
2017 FINMA
RMBS
DOJ NCUA
RMBS
2017 9.0
2018
FINMA FINMA
FINMA 2018
2018
2017 12 31 46,840 16,490
30,350
2016 330
2016 1,520
2017 2016
12,600 13,140
10,250 10,300
7,230 6,980
11,740 11,530
3,190 3,090
1,530 1,830
300 300

46,840 47,170
16,490 17,020
30,350 30,150
21,510 23,030

68,350 70,200
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2017
ITS
ITS
10 3.5
30
10 3.5
2019 CET1
201758 WEE/ NP (HBRA - 75 (BRERYH2REEE<)
HEREND - 369~ 50
ARATRATER 260% |
e S SO 4l
WS 3.9%
2018 27 AG 2017
0.25
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2017 38 24
2017 6.7
16.6

2017

2016

AG
2017 2016 2015 2017 2016 2015
20,900 20,323 23,797 20,965 20,393 23,811

210 252 324 210 252 324
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18,897 22,337 25,895 19,202 22,630 26,136
1,793  (2,266) (2,422) 1,553  (2,489)  (2,649)
2,741 441 523 2,781 400 488

948) (2,707) (2,945)  (1,228) (2,889) (3,137)

35 3 () 27 (6) )
(983) (2,710) (2,944) (1,255) (2,883)  (3,130)

2017 2016 2017 2016
796,289 819,861 798,372 822,065
754,100 777,550 754,822 778,207
2017 2016 2017 2016
15,413 22,800 15,411 22,800
361,162 355,833 362,303 357,224
26,496 33,016 26,496 33,016
173,032 193,315 172,042 192,495
177,997 172,586 178,570 172,672
754,100 777,550 754,822 778,207
42,189 42,311 43,550 43,858
796,289 819,861 798,372 822,065
BIS
2017 2016 2017 2016
CET1 36,711 36,576 38,433 37,356
51,482 48,865 52,378 48,888
56,696 55,728 57,592 55,802
272,815 271,372 272,720 270,653
CET1 13.5 13.5 14.1 13.8
18.9 18.0 19.2 18.1
20.8 20.5 21.1 20.6
2017 2016 2015 2014 2013
10 ( 1) 10 10 10 10
) 2017 12 31 4,399,680,200
2
»
2017
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2017 1,765 5,396
2016 2016
366 2017
165.0 75
2016 1,873
2017 2016
2017 2016 2015 /2016 /2015
5,396 5,759 5,721 (6) 1
75 79 138 () (43)
1,833 1,937 1,985 ) D)
1,375 1,375 1,597 0 (14)
289 283 284 2 0
59 60 42 ©)) 43
1,723 1,718 1,923 0 (11)
3,556 3,655 3,908 3) (6)
1,765 2,025 1,675 (13) 21
13.7 16.5 13.8 - -
65.9 63.5 68.3 - -
5,566 5,564 5,119 0 9
(D 31.7 36.4 32.7 - -
12,600 13,140 13,400 ) D)
1,840 1,970 2,060 @ )
(D
2017 2016
2017 2016 2015 /2016 /2015
2,897 3,258 3,205 1) 2
2,499 2,501 2,516 0 @
5,39 5,759 5,721 (6) 1
2,896 2,884 2,756 0 5
1,446 1,446 1,570 0 )
1,107 1,112 1,313 0 (15)
(53) 317 82 - 287
5,396 5,759 5,721 (6) 1
158 150 205 5 @n
(83) (71) (67) 17 6
75 79 138 ) (43)
228,857 228,363 220,359 0 4
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165,041 165,685 162,717 0 2

111,222 109,554 - 2 -

65,572 65,669 60,352 0 9

257,054 252,889 238,180 2 6

2017 2016 65.6
257.1
HQLA
2016
2017 2016 2015 2017 2016 2015 2017 2016 2015

2,897 3,258 3,205 2,499 2,501 2,516 5,396 5,759 5,721
0 (366) (95) 0 0 0 0 (366) (95)
0 0 (10) 0 0 13) 0 0 23)

2,897 2,892 3,100 2,499 2,501 2,503 5,396 5,303 5,603

42 39 49 33 40 89 75 79 138

2,054 2,124 2,448 1,502 1,531 1,460 3,556 3,655 3,908
(53) (51) (33) Q) (©) (©) (59) (60) 42)
(6) 0 (25) (43) (19) 0 (49) (19) (25)

1,995 2,073 2,390 1,453 1,503 1,451 3,448 3,576 3,841

801 1,095 708 964 930 967 1,765 2,025 1,675
59 (315) [T0) 49 28 ) 108 (287) (51)

860 780 661 1,013 958 963 1,873 1,738 1,624

_ - _ - - - 14.6 14.2 13.4

GAAP @
2017
2016 27
801 2016 10 860
2017 2,897 2016 11
2016 366
1,670
413
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ITS
812
2016 2,897
2017 2016 39 42
2016 2,054
10 1,000 2016
860
2016
1,995
2017 2016
2017 2016 2015 /2016 /2015
2,897 3,258 3,205 (11) 2
42 39 49 8 (20)
1,000 1,116 1,200 (10) @)
860 845 1,116 2 (24)
141 112 99 26 13
53 51 33 4 55
1,054 1,008 1,248 5 (19)
2,054 2,124 2,448 3) (13)
801 1,095 708 [€0) 55
70.9 65.2 76.4 - -
1,670 1,661 1,639 1 1
812 820 933 @ (12)
413 410 529 1 (22)
2 367 104 (99) 253
2,897 3,258 3,205 (11) 2
bp
(D 143 171 164 - -
« 2 40 58 36 - -
1,300 1,430 1,510 ) (5)
D
2
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2017 2016 28 143
2016 6.4
2016
2017 2016 6.4
2016 18
40 2016
43
2017
4.7 2016
16.1 208.3
2017 2016
2017 2016 2015 /2016 /2015
208.3 192.2 189.8 8.4 1.3
202.2 190.0 195.8 6.4 (3.0)
30.5 28.7 27.9 6.3 2.9
22.9 19.0 3.6 20.5 427.8
145.0 136.7 136.3 6.1 0.3
9.9 7.8 22.0 26.9 (64.5)
208.3 192.2 189.8 8.4 1.3
4.7 0.1 3.3 - -
11.4 2.3 (15.4) - _
12.4 2.1 1.4) - -
0.8 0.3 (2.5) - -
(1.8) 0.1)  (11.5) - -
16.1 2.4 (12.1) - -
2.4 0.1 1.6 - -
6.0 1.2 (7.6) - -
8.4 1.3 (6.0) - -
2017 2016
2017 2016 2015 /2016 /2015
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2,499 2,501 2,516 0 @
33 40 89 (18) (55)
833 821 785 1 5
515 530 481 ®) 10
148 171 185 (13) ()
6 9 9 (33) 0
669 710 675 (6) 5
1,502 1,531 1,460 D) 5
964 930 967 4 )
60.1 61.2 58.0 - -
1,226 1,223 1,117 0 9
634 626 637 1 0)
694 702 784 @ (10)
(55) (50) 2) 10 127
2,499 2,501 2,516 0 @
540 540 550 0 D)
2017
2016
964 2016 1,013
2,499 2016
634
1,226
694 ITS
2017 2016 40
33
2016 1,502

515
833
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2016 1,453
2017 2016 15.4
354.7 13.9 2017
13.3
®
2017
2017 1,351 5,111
2016
ITS
2016 2017
LLC AMF
50.5 27 2016
2016 35 1,497
2017 2016
2017 2016 2015 /2016 /2015
5,111 4,698 4,552 9 3
27 20 5 35 300
2,216 2,119 2,115 5 0
1,203 1,145 1,429 5 (20)
244 239 244 2 ©))
70 54 36 30 50
1,517 1,438 1,709 5 (16)
3,733 3,557 3,824 5 @)
1,351 1,121 723 21 55
25.8 23.3 15.4 - -
73.0 75.7 84.0 - -
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4,379 3,785 3,288 16 15
1) 30.8 29.6 22.0 - -
10,250 10,300 9,750 0 6
1)
2017 2016
2017 2016 2015 /2016 /2015
3,603 3,371 3,224 7 5
1,508 1,327 1,328 14 0
5,111 4,698 4,552 9 3
1,449 1,308 1,006 11 30
2,135 1,914 1,965 12 ©)
1,616 1,426 1,607 13 (11)
(89) 50 (26) - -
5,111 4,698 4,552 9 3
49 55 37 (11) 49
(22) (35) (32) @37) 9
27 20 5 35 300
94,753 91,083 96,085 4 (5)
50,474 44,965 40,084 12 12
50,429 44,952 - 12 -
38,256 35,252 32,880 9 7
99, 267 94,092 101,628 5 (@)
2017 2016 3.0
38.3 2016
5.2 99.3 HQLA
2017 2016 2015 2017 2016 2015 2017 2016 2015
3,603 3,371 3,224 1,508 1,327 1,328 5,111 4,608 4,552
0 (54) 0 0 0 0 0 54) 0
0 0 11 28 0 0 28 0 1)
3,603 3,317 3,213 1,536 1,327 1,328 5,139 4,644 4,541
27 20 5 0 0 0 27 20 5
2,552 2,510 2,678 1,181 1,047 1,146 3,733 3,557 3,824
(44) “4n 32) (26) ©) (O] (70) (ED) (36)
(48) 12 (268) 0 0 0 (48) 12 (268)
2,460 2,475 2,378 1,155 1,040 1,142 3,615 3,515 3,520
1,024 841 541 327 280 182 1,351 1,121 723
92 (19) 289 54 7 4 146 (12) 293
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1,116 822 830 381 287 186 1,497 1,109 1,016
— - - - - - 28.6 23.1 21.7
GAAP @
2017
2016 22 1,024
2016 36 1,116
2016 3,603
11 1,449
10 1,200
953
ITS
2016 54
2016 3,603
2017
2016 20 27
2016 2,552
1,490
832
2016 2,460
2017 2016
2017 2016 2015 /2016 /2015
3,603 3,371 3,224 7 5
27 20 5 35 300
1,490 1,463 1,413 2 4
832 827 1,053 1 1)
186 173 180 8 0))
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44 47 32 (6) 47
1,062 1,047 1,265 1 an
2,552 2,510 2,678 2 (6)
1,024 841 541 22 55
70.8 74.5 83.1 - -
1,449 1,308 1,006 11 30
1,200 1,093 1,161 10 (6)
953 922 1,049 3 (12)
1 48 8 (98) 500
3,603 3,371 3,224 7 5
bp
(D 105 112 107 - -
( 2 30 28 18 - -
1,130 1,140 1,180 @ ®)
D
C 2
2017 2016 105
14.5
2017
2016
2017 2016 30
14.5
2017 2016
32
2017 2016 43.7 366.9
15.6
2017 2016
2017 2016 2015 /2016 /2015
366.9 323.2 289.6 13.5 11.6
343.9 300.3 301.3 14.5 (0.3)
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162.9 149.0 137.6 9.3 8.3
114.1 93.2 92.7 22.4 0.5
23.0 21.0 22.4 9.5 (6.2)
66.9 60.0 36.9 11.5 62.6
366.9 323.2 289.6 13.5 11.6
15.6 15.6 (3.0) - -
28.1 18.0 (31.1) - -
24.3 10.1 8.3 - -
1.0 7.8 (20.5) - -
2.8 0.1 (18.9) - -
43.7 33.6 (34.1) - -
4.8 5.4 0.9) Z _
8.7 6.2 (9.6) - -
13.5 11.6 (10.5) - -
2017
2016
17 327 2016 33 381
2016 14 1,508
22 1,084
36 282
28
38 142 2017
43 AMF 2016 45
2016 16 1,536
2016 13 1,181
11 726
17 371 2016
11 1,155
2017 2016
2017 2016 2015 /2016 /2015
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1,508 1,327 1,328 14 0
0 0 0 - -
726 656 702 11 @
371 318 376 17 (15)
58 66 64 12) 3
26 7 4 271 75
455 391 444 16 (12)
1,181 1,047 1,146 13 )
327 280 182 17 54
78.3 78.9 86.3 - -
1,084 891 873 22 2
282 208 164 36 27
142 228 291 (38) 2)
1,508 1,327 1,328 14 0
935 821 804 14 2
663 504 558 32 (10)
(90) 2 (34) - -
2017 2016 64.0 385.6
20.3
2017 2016
2017 2016 2015 /2016 /2015
217.6 159.9 172.2 36.1 7.1)
121.6 121.3 110.4 0.2 9.9
46.4 40.4 38.7 14.9 4.4
385.6 321.6 321.3 19.9 0.1
368.4 317.5 312.4 16.0 1.6
100.1 95.9 88.1 4.4 8.9
48.2 36.6 42.1 31.7 (13.1)
182.6 140.7 148.9 29.8 (5.5)
54.7 48.4 42.2 13.0 14.7
385.6 321.6 321.3 19.9 0.1
(D 20.3 5.6 26.5 - -
43.7 (5.3)  (10.4) - -
20.6 7.6 0.7 - -
0.3) 3.9 (8.0) - -
23.4 (16.8) 3.1) - -
64.0 0.3 16.1 - -
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6.3 1.7 8.7 - -
13.6 (1.6) 3.4) - -
19.9 0.1 5.3 - -
(QD)
©
2017
2017 729 3,504
2016
2017
2016 2,760
2016
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2017
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42 39 2 8 -
652 736 1,018 (11) (28)
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2016 5,070
2016 272
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2017 2016
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5,551 5,497 6,826 1 (19)
31 ®) 10 _ _
2,532 2,725 3,105 @ (12)
1,839 2,001 2,322 () (14)
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0 0 2,661 - (100)
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2,922 2,599 3,355 12 (23)
1,750 2,157 2,725 19 1)
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(236) (216) (207) 9 4
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2017 2016 2015
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1,740 1,691 2,101 3 (20)
369 261 (314) 41 -
13.7 10.7 (15.4) - -
81.3 85.8 117.6 - -
5,279 4,652 3,717 13 25
1) 7.0 5.6 8.4) - -
20,803 20,784 18,712 0 11
20,058 18,027 16,150 11 12
20,528 17,624 16,327 16 8
43,842 45,571 40,898 ) 11
44,870 44,552 41,347 1 8
3,190 3,090 2,810 3 10
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2017 2016
2017 2016 2015 /2016 /2015
770 849 748 ) 14
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2017 2016
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31 154 757 (80) (80)
121 194 291 (38) (33)
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(337) (315) (251) 7 25
30 12 93 150 87
45 27 11 67 145
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2017 2016 2015
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(38) 6 0
(924) (1,269) 511
32 111 137
1,217 4,377 3,026
(7) (121) (156)
(269) (2,693) (290)
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(736) (687) (300) 7 129
67,591 62,413 64,621 8 [©)
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1,010 1,021 1,217 @ (16)
816 789 798 3 @
738 669 648 10 3
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178,952 37,435 46,434
70,679 70,679 66,300
234,961 6,644 6,279
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0 318 225 171 4 8 726
44,312 39,429 16,295 12,821 2,427 62 115,346
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156,334 0 0 0 0 0 156,334
18 341 348 160 851 473 2,191
666 0 0 0 129 5,169 5,964
11,424 57,755 31,458 44,365 91,018 43,129 279,149
0 0 0 0 0 4,686 4,686
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39,119 0 0 0 0 0 39,119
0 4,287 9,421 12,181 0 0 25,889
0 3,995 4,861 24,901 73,778 65,497 173,032
43,303 0 0 0 0 0 43,303
21,493 7,281 195 578 1,281 784 31,612
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(2 (1,337) 479) 179 (1,672) (798) 110
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) 43 11 291 56 20 180
0 (542) 100 (44) (1,398) (CD)
(4,615) (4 (4,627) 0 (6,502) (10,420) (38)
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4,127 4,181 @ 4,127 4,181 @
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2017 2016 2017 2016
CETL
36,576 42,072 30,783 32,938
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(2,689) 1,860 (346) 4,652 1,257 9,193)  (5,349)  (9,808)
(D (1,814) 1,801 605 4,628 1,395 9,302)  (5,436)  (8,123)
2) (875) 59 (951) 24 (138) 109 87 (1,685)
) 88 536 1 (218) 147 (312) 98 340
) 2,955 949 1,351 840 1,260 219 3 7,577
52,776 24,641 20,510 34,185 17,362 12,078 14,960 176,512
888 992 8,808 8,755 172 3,567 66 23,248
@ 8 (65) (135) D) (38) 3 (230)
(161) 07)  (3,670) 3,354 69)  (1,627) 942 (1,438)
( 3 o) 177 (340) (866) 14 (180) (90)  (1,287)
) 13 131 395 226 6 153 73 997
737 1,101 5,128 11,334 121 1,875 994 21,290
12,068 12,523 5,836 13,393 2,575 19,660 0 66,055
©) ©) 0 (44) 0 0 0 62)
) 0 0 0 (10) 0 0 0 (10)
) 0 0 0 0 0 0 9,030 9,030
12,059 12,514 5,836 13,339 2,575 19,660 9,030 75,013
65,669 35,252 34,605 51,713 18,027 45,441 20,665 271,372
(292) (433) (522) (789) (584) (888) (388)  (3,896)
(2,859) 1,644 (4,016) 7,962 1,188  (10,820)  (4,407)  (11,308)
(3 86 713 (339)  (1,094) 161 (492) 8 (957)
) 2,968 1,080 1,746 1,066 1,266 372 9,106 17,604
65,572 38,256 31,474 58,858 20,058 33,613 24,084 272,815
( 5 - - - - - - (1,135)  (1,135)
65,572 38,256 31,474 58,858 20,058 33,613 23,849 271,680
D
2
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105,585 108,926
283,809 284,143
43,842 45,571
59,934 105,768
67,034 59,374
916,525 950,763
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2017 5.6 4.0 CET1
5.2 3.8 CET1
CET1 2016 3.8 2017 4.0
CET1
5.6 2016 5.1
2017 2016 () 2017 2016 ()
796,289 819,861 (3) 796,289 819,861 )
(D (11,873)  (9,316) 27 (14,401) (15,620) ®)
85,210 88,656 (4) 85,210 88,656 0
(27,138)  (22,766) 19 (27,138) (22,766) 19
76,565 80,632 (5) 76,565 80,632 ®)
122,764 137,206 (11) 120,236 130,902 )
919,053 957,067 (4) 916,525 950,763 [0
D
BIS
2017 2016 () 2017 2016 )
CET1 36,711 36,576 0 34,824 30,783 13
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53,131 52,392 47,102 42,410 11
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2017 2016 ) 2017 2016 ()
CET1 BIS 36,711 36,576 0 34,824 30,783 13
( D (144) (159) (9) (159) (167) 5)
CET1 36,567 36,417 0 34,665 30,616 13
7,574 6,000 26 7,574 6,000 26
8,990 9,975 10) 4,863 5,794 16)
4,863 5,096 ) 4,863 5,096 ®)
0 698 (100) 0 698 (100)
4,127 4,181 @ - - _
16,564 15,975 4 12,437 11,794 5
53,131 52,392 1 47,102 42,410 11
31,099 22,159 40 31,009 22,159 40
2,778 2,899 ) - - -
1,138 2,083 5) - - -
1,193 1,448 18) - - -
- - - 4,127 4,181 @
(496)  (1,806) 73) - - -
35,712 26,783 33 35,226 26,340 34
88,843 79,175 12 82,328 68,750 20
BIS 272,815 271,372 1 271,680 268,045 1
( 2 621 718 D) 585 717 (18)
273,436 272,090 0 272,265 268,762 1
(QID)
C 2
BIS
2017 2016 () 2017 2016 )
CET1 36,567 36,417 34,665 30,616 13
53,131 52,392 47,102 42,410 11
35,712 26,783 33 35,226 26,340 34
88,843 79,175 12 82,328 68,750 20
919,053 957,067 (4) 916,525 950,763 [0
CET1 4.0 3.8 - 3.8 3.2 -
5.8 5.5 - 5.1 4.5 -
3.9 2.8 - 3.8 2.8 -
TLAC 9.7 8.3 - 9.0 7.2 -
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5.8 3.9 TLAC 9.7
2017 CET1 3.8
5.1 3.8
TLAC 9.0
RWA RWA
BIS
BIS
2017 2016 )
CET1 38,433 37,356 3
52,378 48,888 7
57,592 55,802 3
272,720 270,653 1
CET1 14.1 13.8 -
19.2 18.1 -
21.1 20.6 -
2017 2016 )
42,670 42,789 0
(D (46) 22) 109
(4,191)( 2) (5.,411) (23)
CET1 38,433 37,356 3
11,579 ( 3) 10,217 13
2,778 2,899 O
(412)( »5) (1,584) (74)
13,945 11,532 21
52,378 48,888 7
4,127 ( 6) 4,931 (16)
1,138 2,083 (45)
(51) (100) (49)
5,214 6,914 (25)
57,592 55,802 3
176,417 181,350 [©)
21,290 23,248 ®)
75,013 66,055 14
272,720 270,653 1
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CET1 2016 13.8 2017 14.1
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CET1 2016 37.4 2017 38.4
CET1
CET1 20
80 20
20 CET1
2016 11.5 2017 13.9
20 40 20
2016 6.9 2017 5.2
2016 55.8 2017 57.6
RWA 2016 270.7 2.1 2017
272.7
2017 2016 ()
798,372 822,065 3
( D (11,569)  (10,639) 9
85,559 88,975 )
(27,138)  (22,766) 19
76,569 80,661 )
123,421 136,231 [0)
921,793 958,296 )
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CET1 38,433 37,356 3
52,378 48,888 7
921,793 958,296 4)
CET1 4.2 3.9 -
5.7 5.1 -
2017 2016 ()
CET1 38,288 37,196 3
53,995 52,344 3
35,771 26,904 33
89,766 79,248 13
273,332 271,359 1
CET1 14.0 13.7 -
19.8 19.3 -
13.1 9.9 -
TLAC 32.8 29.2 -
2017 2016 ()
CET1 BIS 38,433 37,356 3
QD) (145) (160) ®
CET1 38,288 37,196 3
7,631 6,083 25
8,076 9,065 11)
3,949 4,134 4)
0 750 (100)
4,127 4,181 @)
15,707 15,148 4
53,995 52,344 3
31,125 22,159 40
2,778 2,899 )
1,138 2,083 (45)
1,193 1,447 (18)
(463) (1,684) (73)
35,771 26,904 33
89,766 79,248 13
BIS 272,720 270,653 1
( 2 612 706 13)
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D
C 2
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CET1 38,288 37,196 3
53,995 52,344 3
35,771 26,904 33
89,766 79,248 13
921,793 958,296 4)
CET1 4.2 3.9 -
5.9 5.5 -
3.9 2.8 -
TLAC 9.7 8.3 -
G-SIB
2017 41.9 2016
2016 42.8 2017 42.7
2017 2016 () 2017 2016 ()
102 84 21 4,400 4,400 0
35,668 32,131 11 45,718 41,817 9
24,973 25,954 ® 8,484 9,814 14
(103) 0 - - - _
(18,738) (16,272) 15 (15,932) (13,242) 20
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(4,742) (4,913) ®) (4,036) (4,189) )
(223) (213) 5 (223) (213) 5
(1D 36,937 36,771 0 38,411 38,387 0
2,556.0 2,089.9 22 4,399.7 4,399.7
(5.7) 0.0 - - _ _
2,550.3 2,089.9 22 4,399.7 4,399.7
0.04 0.04 0 1.00 1.00 0
16.43 20.05 (18) 9.70 9.73 0
(1.86) (2.35) 1) (0.92) (0.96) )
(0.09) (0.11) (18) (0.05) (0.05) 0
1) 14.48 17.59 (18) 8.73 8.72 0
1) GAAP
10
2017 2017
857 809
2017 12 31
2017
53.3 15.58
50.5 15.13
69.1 15.36
36.8 14.70
87.3 14.28
149.6 13.37
62.0 14.59
78.1 14.58
87.0 14.66
10 57.0 15.60
11 72.4 16.24
12 53.9 17.19
857.0 -
809.3 -
CARMC
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2017
2017 2016 ()
BIS CET1 34,824 30,783 13
( D 15,460 15,166 2
50,284 45,949 9
( 2 777 1,270 (39)
1,337 1,504 1)
2,810 2,920 O
5,172 5,784 1)
1,514 1,168 30
C 3 1,417 1,188 19
(D) (2,513) (2,495) 1
( 99 ) 10,514 11,339 [0
99.97 18,745 20,299 (8)
7,635 7,720 [6H)
9 6,698 6,628 1
33,078 34,647 o)
( 6) 152 133 -
D
BIS CET1
« 2
( 3 RMBS  CMBS ABS
« 4
( 9
( 6)
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2017 50.3 2016 4.3
BIS CET1 4.0
0.3
2017 2016 ) 2017 )
5,420 5,789 (6) 5,566 5,564 0
4,762 3,816 25 4,379 3,785 16
3,483 4,504 (23) 3,897 4,147 6)
9,980 9,295 7 9,327 9,928 6)
5,528 5,117 8 5,279 4,652 13
3,162 5,145 (39) 3,748 5,601 (34)
1) 743 981 24) 915 970 6)
33,078 34,647 (5) 33,111 34,737 5)
1)
2016 2017 33.1
3.2
3.5

25
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10.0
5.5
98 VaR 98 VaR
98 VaR
VaR VaR
VaR
VaR
VaR 2017
VaR
VaR
RNIV
VaR
98 VaR
VaR
2017
16 19 6 2 10 [0) 26
11 16 4 1 8 - (D 21
23 23 12 6 13 - (D 31
15 19 5 1 10 (22) 28
2016
14 28 8 2 16 (35) 33
9 20 4 1 10 - (D 24
20 44 18 3 38 - (D 65
15 21 7 1 13 (28) 29
2015
20 36 11 2 23 (43) 49
6 31 5 1 16 - (D 34
35 42 22 4 35 - (D 63
17 40 9 1 31 (42) 56
VaR
2017
16 19 6 2 10 () 26
11 17 4 1 8 - (D 22
23 23 12 7 13 - (D 33
15 19 5 1 10 (21) 29
2016
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14 28 9 2 17 (36) 34
9 21 3 1 10 -( D 23
20 44 18 3 38 -( D 65
15 21 6 1 13 (28) 28
2015
20 37 11 2 24 (43) 51
6 32 5 1 17 -( D 40
35 42 23 4 35 -( D 64
17 40 9 1 32 (42) 57
(QD)
98 VaR
H
VaR
2017 0 4 13 21 6 (18) 26
2016 3 2 16 26 13 @7 33
2015 7 1 18 44 25 (46) 49
VaR
2017 0 4 13 21 6 (18) 26
2016 3 2 17 27 14 (29) 34
2015 8 1 19 45 26 (48) 51
(D VaR VaR
VaR
VaR 2016 12 31 28 2017 12 31 29
VaR 2017 26
2016 2016
VaR 2017 VaR
2016 VaR
VaR VaR 2016 12 31 12
2015 12 31 12 2017 12 31
12 2017 2016 2015 12 31 12
VaR BIS VaR
FINMA BIS
12
VaR
2017
2016 2015
2016
25 2017
25
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VaR

: S II -2 o
u, L]
2016 12 31 4.2
2017 12 31 4.8

2017

1.7 2.0 0.9 0.0 0.2 4.8
2016 (1

0.1 2.7 1.3 0.1) 0.2 4.2
QY
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100 200
2017
)

200 307 405 167 (&) 46 923

100 159 201 85 () 23 466

100 (171) (198) (88) 5 22) (474)

200 (354) (394) (178) 13 (44) (957)
2016 (@)

)

200 7 558 258 (18) 36 841

100 5 285 131 (11) 19 429

100 () (299) (139) 15 (18) (443)

200 (18) (611) 272) 35 (35) (901)

D

200 2016 12 31 0.9
2017 12 31 1.0
2017 2016
200
20
10
20
2016 12 31 517
2017 12 31 391
20
2016
12 31 0.1 2017 12 31 0.1
VaR
2017 12 31

0.8
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2017 12 31
242
credit-
suisse.com/regulatorydisclosures
2017 2016 ()
280,137 277,043 1
106,401 116,975 (9)
386,538 394,018 [©)
174,386 175,717 [©)
54,378 48,527 12
47,145 44,399 6
61,649 67,063 ®)
43,692 43,145 1
4,623 14,636 (68)
2017 2016 12 31 61 82
VIE
2017 2016 12 31 1,067
1,152
(@)
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2017
100,498 4,106 1,309 0 0 126 106,039
6,934 18,848 14,731 0 1,409 94 42,016
3,174 941 25 17 0 85 4,242
110,606 23,895 16,065 17 1,409 305 152,297
23,158 1,968 720 302 403 48 26,599
28,230 22,669 22,499 3,576 2,834 1,731 81,670
2,749 1,917 2,912 6,432 422 1,059 15,697
707 246 977 1,355 0 589 3,874
54,844 ( 2) 26,800 ( 3) 27,108 ( 4) 11,665 3,659 3,427 127,840
165,450 50,695 43,173 11,682 5,068 3,732 280,137
33 150 4,837 6,743 1,483 2,061 15,307
( ) 56 (113) (19) an 12) ) (106)
( 5) (465) (108) 74) (44) (55) (136) (882)
165,041 50,474 43,080 11,621 5,001 3,505 279,149
2016
99,383 3,551 1,166 0 0 235 104,335
7,224 17,863 11,704 0 273 204 37,268
2,923 438 3 18 0 108 3,490
109,530 21,852 12,873 18 273 547 145,093
23,661 1,383 499 160 214 99 26,016
28,460 19,618 23,405 3,788 4,441 4,008 83,740
3,657 2,077 2,320 4,351 465 4,878 17,921
801 223 1,135 1,070 0 1,044 4,273
56,579 ( 2) 23,301 ( 3) 27,359 ( 4) 9,369 5,120 10,029 131,950
166,109 45,153 40,232 9,387 5,393 10,576 277,043
38 397 5,377 6,711 2,545 4,460 19,528
( ) 38 99 27N (6)) ®) (25) (129)
( 5 (462) (89) 1) (19) (24) (273) (938)
165,685 44,965 40,134 9,360 5,361 10,278 275,976
D
( 2 2017 12
31 11,201 32,704 2016 12 31
11,266 33,515
( 3) 2017 12
31 20,485 1,809 2016 12 31
18,084 1,165
( 9 2017 12
31 19,566 138 2016 12 31
21,135 175
(G
2016 12 31 2017 12 31 3.1 280.1
4.7
1.7
0.8
0.6
2.2
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2.1
0.4
5.5
2.9 2.3
6.8
0.7
0.3
2017 12 31 105.1
97 80 LTV 2016 12 31
104.5 97 80 LTV 2017 2016
LTV 80
LTV
(@)
2017
413 327 92 32 36 148 1,048
161 16 0 0 0 46 223
574 343 92 32 36 194 1,271
66 95 0 0 0 129 290
129 103 29 9 0 279 549
195 198 29 9 0 408 839
( 2 769 541 ( 3) 121 41 36 602 2,110
694 245 91 41 36 560 1,676
75 296 30 0 0 33 434
2016
341 179 242 8 0 466 1,236
168 17 1 0 0 79 265
509 196 243 8 0 545 1,501
53 89 17 0 0 199 358
191 39 6 9 0 368 613
244 128 23 9 0 567 971
( 2 753 324 ( 3) 266 17 0 1,112 2,472
674 170 239 17 0 985 2,085
79 154 27 0 0 127 387
(D
2
( 3) 2017 2016 12 31 111 18
2016 12 31 0.4 2017 12 31 2.1
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510
257
145
217
36 24
16
(@)
2017
( 2 462 89 71 19 24 273 938
314 56 62 9 0 259 700
148 33 9 10 24 14 238
81 28 15 15 18 33 190
o) 19) (&) 0 0 (174) (302)
25 0 0 8 10 10 53
(82) (19) ) 8 10 (164) (249)
8 5 (6) 1 1 4 13
4) 5 4) 1 2 (10) (10)
( 2 465 108 74 44 55 136 882
340 75 56 24 27 132 654
125 33 18 20 28 4 228
D
Q)
2017
662 1,810 2,472
471 785 1,256
50 73 123
(192) (261) (453)
( D (224) (470) (694)
79 (79) (158)
2 (6] (130) (133)
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(53) (202) (255)
0 (48) (48)
632 1,478 2,110
D
« 2
2017
216 722 938
172 528 700
44 194 238
54 136 190
(60) (242) (302)
12 41 53
(48) (201) (249)
) 14 13
€5) [©) (10)
220 662 882
179 475 654
41 187 228
(@)
2017
0.3 0.7 0.2 0.6 1.0 11.6 0.5
0.5 1.1 0.3 0.8 1.0 36.0 0.8
0.3 0.2 0.2 0.9 1.5 8.1 0.3
44 .2 13.9 46.3 58.5 75.0 21.9 31.0
2016
0.3 0.4 0.7 0.3 0.0 8.9 0.6
0.5 0.7 0.8 0.6 0.0 18.2 1.0
0.3 0.2 0.2 0.7 0.8 4.5 0.4
41.7 17.3 23.3 52.9 - 23.3 28.3
D
0TC
CDS
PRV

NRV
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2017 2016
9.6 26.5 50.9 87.0 15.3 43.9 79.2 138.4
16.3 8.0 6.2 30.5 34.6 17.7 9.6 61.9
5.4 6.6 0.1 12.1 6.0 5.1 1.3 12.4
0.6 5.3 1.8 7.7 1.0 4.7 2.4 8.1
(D 0.4 0.2 1.0 1.6 0.6 0.4 1.5 2.5
oTC 32.3 46.6 60.0  138.9 57.5 71.8  94.0 223.3
9.5 11.8
(2 (128.8) (208.2)
19.6 26.9
19.6 26.8
0.0 0.1
(D
2
2017 2016
AAA 1.5 1.5
AA 5.7 8.0
A 4.1 5.8
BBB 5.7 8.7
BB 1.7 2.2
oTC 18.7 26.2
( 1 0.9 0.7
( 1 19.6 26.9
D
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GAAP

CDS

CDS
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0TC

G7 G7

99

100
100
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2016 12 31 2,959 2017 12 31 3,008
2016 12 31 531
176 1,463 2017 12 31
1,898
2016 12 31 2,391
2016 12 31 82
2017 2018 28
BB BB+ B- B
BBB- BBB BB+ BBB-
BB BB+ BB- BB
CCC B A A+ BBB+ BBB
A A+ BB+ BBB
BBB+ A- B1 BA3
CAA3 B3 A3 A2
2
2017 12 31 s (1) ( 3)
0 0 0 0 7 6 7 7
50 0 0 50 0 0 50 50
50 0 0 50 7 6 57 57
0 0 0 0 2 0 2 2
19 0 19 0 0 0 19 0
1,338 0 1,275 63 0 0 1,338 63
1,357 0 1,294 63 2 0 1,359 65
0 0 0 0 24 0 24 24
137 0 136 1 0 0 137 1
688 0 662 26 1 ) 689 27
825 0 798 27 25 5) 850 52
771 0 0 771 0 0 771 771
1,187 0 341 846 37 (65) 1,224 883
768 0 297 471 28 @n 796 499
2,726 0 638 2,088 65 ) 2,791 2,153
1,854 1,414 131 309 0 (585) 1,854 309
820 51 568 201 20 (69) 840 221
3,785 4 2,772 972 109 (6) 3,804 1,081
6,450 1,506 3,471 1,482 129 (659) 6,588 1,611
29 0 0 29 0 0 29 29
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618 0 612 6 0 0 618 6
647 0 612 35 0 0 647 35

0 0 0 0 42 36 42 42

251 0 232 19 9 ®) 260 28
284 8 183 93 0 (68) 284 93
535 8 415 112 51 (40) 586 163
308 0 0 308 0 (18) 308 308
1,299 6 593 700 36 36) 1,335 736
1,925 85 1,337 503 69 (13) 1,994 572
3,532 91 1,930 1,511 105 (67) 3,637 1,616
2,933 1,414 131 1,388 75 (561) 3,008 1,463
3,742 57 1,889 1,796 102 (177) 3,844 1,898
9,456 134 7,138 2,184 207 (109) 9,663 2,301
16,131 1,605 9,158 5,368 384 @47) 16,515 5,752

CDS
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2017 12 31
8,799,345,400( 1) 4,399,680,200 4,399,665,200( 1)
D
d
2017 12 31
4,399,680,200
- 4,399,680,200 - -
2013 4,355,668,548
2013 12 31 D
4,399,665,200
2013 12 31 4 2 81,059
013 3 ,399,665,200 (481,059 )
2014 15,000
2014 12 31 15,000 2 )
4,399,680,200
2014 12 31 4,399,680, 200 (481,061 )
2015
2015 12 31
4,399,680,200
2015 12 31 4,399,680,200 (481,061 )
2016
2016 12 31
4,399,680,200
2016 12 31 4 2 31,061
016 3 ,399,680,200 (481,061 )
2017
2017 12 31
4,399,680,200
2017 12 31 4,399,680,200 (481,061 )
( D 2013 11 19 100
2017 12 31
AG
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2017 12 31
A 4,399,680,200 100
4,399,680,200 100
20
20
2017 AG 2018 27
10
(D
2017 0.00
2016 0.00
2015 0.00
2014 0.00 ( 2)
2013 0.00
( D 0.01
2013 12 31 4,399, 665,200 2017 12
31 2016 12 31 2015 12 31 2014 12 31 4,399,680,200
( 2) 2015 AG 10
70
AECS GmbH
AG
AG
AG
AG
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1959

2004

2000

1983

1988

1990
1986
1983

2009
2015
2004
1999
1983
1989

2009

1992

1988

2006

1999

2011
2015
2009 2011
2011
2009
2005 2009
2004 2009
2005 2009
2004 2009
1990 1992
lic.iur
1
1
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2012
2015
1998
2008
2006
2011 2014
2003 2006
1998 2003
1966 1997 1998
1997
1992
WEF
EDGE
2017
2017
2018
2018
2018
2017
2018
2013 2016
2012 2013
2005 2012
1967
2005 2012
2006 2010
2003 2005 LGT
2000 2003
1997 2000
1997
1991
1990
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1963

2016

2007

2003

2001

1991

1996
1995
1990

SIHAG

2007 KPMG

2004
2003

2001 KPMG

2016
2016
2017

2016

AG

2005 2007

2004 2007

2003

1963

2018

2010

1985

1985

2008

EMEA

2018
2018

CEO

CEO
CEO
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2009
2009
2013
2009 2018
2015 2017
1982 2009
CEO 1995 2009
1998 2002
1994 1995
1991 1994
1982 1991
1951 1982
1978 MBA
1976
CSD
EPFL
EPFL+
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2015
2015
2018
2015 2018
2017 AIG
AlG
USA CEO
2016 2017
USA CEO
2013 2016 AIG
AIG
CEO 2015 2016
AIG EMEA 2013 2016

2010 2013 XL
2002 2010

2007 2010

1968 CFO 2006 2007
2002 2008

2000 2002 NZB
1990 2000

2000

1996 1999

1990 1996
2001 CFA CFA
1999 MBA
1997
CFA
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1950

2008

1998
1998

1974
1969

2013
2017
2014
2013
2011
2010
2007
1984 1990
1970 1976
PSA
NUS

2017
2015
2017
2010
2008 2010
2008
1990 1995
1976 1984
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1967

2018

2017
2015
2012
2001

1993

1991

1988

2018
2018
Al
2017 2016 CFO
2015
2011 CFO

2001

FRI

SUBA

1956

2016

1997

2005

1996

1988
1980
1978

2016
2016
2016 USA
2010 2016
2010 2016
2010
1997 2003

2000
2010

MBA

2003

1997
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2014
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2017
2014
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1993
CEO 2008
2013
CEO 2006
2008
1967
2004 2006
2000 2004
1993 2000
1993
1991
IFPMA
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2009
2009
2011
2011
2011
2009
USA
USA USA
2015
2008 2013 CEO
2001 2007 FSA
CEO 2003 2007
2001
2003
2001
1957
1998 2001
1997 2001
1993 1997
1988 1997
1976 1988
2010
1980
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2016
2017
2017
2017
2016
2013 2016 SIX
2008 2012 HSBC
CEO 2008 2012
EMEA CEO 2010
2012
2002 2008 BCV CEO
1987 2002
CEO 2002
1999 2002
1987 1999
1961 1984 1987
1999
1989
1982
1
1
AG
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AG
AG
2015
2015
2015
2016
2008 2015
2009 2015
2008 2009
2002 2008
2006 2008
2004 2006
2002 2004
1962 2000 2002
1998 1999
1994 1998
1994
1988
1986
1984
21
G30
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1959

CEO

1997
2015
USA
2014
2010 2015
2010
EMEA
2008 2010
2005 2008
2003 2005
1997
1984
1981

2012

2014
CEO
USA
USA
2014
2015
2012 2015
USA
1999 2000
2000 2003
1997 1999
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2015

2008

2004

2000

1997

1997
1991
1991

2015
2015
2017
2015
2015
2013 2015
CEO 2009 2013
2008 2013
2008
2006 2008
2004 2006
2004
2004
2002 2004
2000 2002
2000

F1

ENA
HEC
11

1962

2006

1999

1995
1995

1998
1992
1992
1990
1989
1986

2009
2009
2008 2009
2006
2009
2006
2004 2006

1999 2004

1999

LLM

lic.iur.

SFI
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2003
2016
CEO 2016
USA
USA USA
2016
2015 2016
2012 2016
1977 2003 2012
CEO 2000 2003
2000
2000
2015
2015
2017
2015 2017
2011 2015
2011
2015
2012 2015
2012 2015
2005 2010
1962 2000 2005
1997 2000
1989 1996
2002
AMP
1998 lic.oec.
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2013
2015
CEO 2015
CFO 2013
2015
2001 2013
2011 2013
1976 2011 2013
EMEA
2009 2011
CEO 2001 2009
2012 LLM
2004
2002
1999
1998
2010
2010
CEO 2016
2015
IT 2012 2015
C00 2007
2010
1998
2007
1965 1998 HSBC
1997 1998

HSBC 1987 1997
1991
1991
1987

CFO
WISE

211/600



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

oOoOooodn
2014
2014
2014
USA
USA USA
2016
2007 2013
2007
2001 2006
1970 2006
2003 2006
2001 2003
1998 2001
1998 ETH
1994 HTL
1999
2015
CEO 2015
APAC CEO 2014 2015
2012
2015
2012 2015
CEO 2010 2015
1965 2009 2012
CEO
2009 2012
CEO 1999 2010
1999
1989
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2002
2015
2015
2013
2015
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2009 2010
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1999 AT&T
1997 1999
1995 1997
1988 1995
1988
F
AG
AG

AG

®

2017
2017
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2017 18
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2017
2018
2017
S
2018
2018
2017
2017
FINMA 2017/1
FINMA
2017
SIX SIX
2017 SIX

SIX
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AG credit-

suisse.com/articles

credit-suisse.com/code 10
OGR

credit-suisse.com/boardcharter

credit-suisse.com/compensationpolicy

®)
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12

D

2017 12 31

2009 - - -

2012 - - -

2017 - - -

2016 - - -

2009 - -

2015 - - -

2013 - -

2016 - - -

2014 - -

2006 -

2009 -

2017 - -

( 1) 2018 27
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2017 12 31
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(GD) 2 3 (D) ()
2017
14 8 16 10 6
9 7 4 4 6
3 1 1 0 0
3 0 0 1 1
95 98 99 95 91
( D 13 12 2017
C 2
3
9
¢ 5
80 80 89 90 100
D o
(GR) o
( 1) 2017
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D
2
2

SIX
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NASDAQ
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2017 12 31
COF CCA LTI 2012 2013
2017 12 31 21.19
21.57 2017 12
31
12 31
( )
(D (2 (3
2017
1,967 1,132,835 1,134,802 20,298,771 13,941,708
382,106 1,098,488 1,480,594 18,110,327 11,694,777
38,204 439,832 478,036 7,200,011 5,345,214
199,630 410,871 610,501 6,945,908 4,389,711
234,328 1,098,757 1,333,085 17,798,557 16,800,518
21,953 282,112 304,065 4,750,031 2,985,514
- 354,275 354,275 6,009,654 3,639,767
25,135 379,846 404,981 6,412,346 4,016,413
52,672 704,359 757,031 11,723,886 7,726,820
- 386,390 386,390 6,627,551 4,027,112
394,737 826,572 1,221,309 13,516,027 9,278,836
2,036 325,449 327,485 5,501,327 3,445,577
1,352,768 7,439,786 8,792,554 124,894,396 87,291,967
2016
81,927 1,032,118 1,114,045 20,718,964 12,550,161
262,706 1,025,658 1,288,364 18,884,166 11,868,592
3,614 372,907 376,521 7,096,724 4,436,540
286,688 323,908 610,596 6,013,140 3,593,974
109,013 692,600 801,613 14,516,015 10,118,886
17,640 223,951 241,591 4,407,779 2,428,892
64,318 273,660 337,978 5,177,166 2,858,578
40,282 295,044 335,326 5,516,095 3,182,133
70,573 555,791 626,364 10,122,747 6,251,319
32,345 277,331 309,676 5,359,233 2,949,735
244,895 777,688 1,022,583 14,138,551 9,092,974
92,043 302,939 394,982 5,752,577 3,368,217
1,306,044 6,153,595 7,459,639 117,703,157 72,700,001
D
C 2
LTI
80
2016
( 3 LTI
20 2017 2016
2015 12 31 26 25
26 2017
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2017 10
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1.7
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M 250,000 100,000 - - 350,000 175,000 33,333 - 383,333
M 250,000 150,000 - - 400,000 200,000 150,000 - 550,000
M M 250,000 200,000 - - 450,000 225,000 - - 450,000
M 250,000 150,000 - - 400,000 200,000 - - 400,000
M c 250,000 50,000 300,000 - 600,000 300,000 - - 600,000
M 250,000 150,000 - - 400,000 200,000 - - 400,000
M M 250,000 150,000 - - 400,000 200,000 - - 400,000
M M c 250,000 200,000 420,000 - 870,000 435,000 271,600 - 1,141,600
M c M 250,000 150,000 480,000 - 880,000 440,000 218,250 - 1,098,250
M M 250,000 150,000 - - 400,000 200,000 800,000 21?'8‘23 1,416,823
5,750,000 1,550,000 2,250,000 216,823 9,766,823 3,800,000 1,473,183 216,823 11,456,829
GNC AC CC RC C M
( 1) 2017 12 31
16.11 2018
( 2) 2017 2018 12
2017
2018 0.5
( 3) 1.5 100 2017
2018 30 0.45
2017 2018
216,823
« B
GNC AC  CC  RC (@) 2
(3 c 3,000,000 - 750,000 230,929 3,980,929 750,000 - 3,980,929
250,000 - - - 250,000 125,000 - 250,000
M 250,000 100,000 - - 350,000 175,000 - 350,000
M M 250,000 200,000 - - 450,000 225,000 252,000 702,000
M 250,000 150,000 - - 400,000 200,000 - 400,000
M M 250,000 200,000 - - 450,000 225,000 - 450,000
M c 250,000 200,000 200,000 - 650,000 325,000 - 650,000
M 250,000 150,000 - - 400,000 200,000 - 400,000
M M 250,000 200,000 - - 450,000 225,000 - 450,000
M 250,000 150,000 - - 400,000 200,000 - 400,000
M 250,000 100,000 - - 350,000 175,000 - 350,000
M M c 250,000 350,000 420,000 - 1,020,000 510,000 274,510 1,294,510
M c M 250,000 350,000 560,000 - 1,160,000 580,000 137,255 1,297,255
6,000,000 2,150,000 1,930,000 230,929 10,310,929 3,915,000 663,765 10,974,694
GNC AC CC RC C M
( 1) 2016 12 31
14.39 2017
( 2) 2016 2017 12
2016
2017 0.5
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USA 17 15 32
2017 2016
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2017 2016
12 31 (D

189,956 197,861
49,451 38,287
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117,900 81,746
37,231 19,700
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24,150 7,865
116,402 82,803
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D
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Badenerstrasse 172, 8004

Zurich Switzerland KPMG AG KPMG
1989 1990
2012
2016
652 Fabrikstrasse 50,
8031 Zurich, Switzerland
KPMG
2017 2016
( D 51.4 48.8 5
( 2 7.2 5.5 31
( 3) 3.3 1.9 74
D
2
3
KPMG
KPMG KPMG
KPMG

2017 KPMG KPMG
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2017 12 31
(€H)
12 31
2017 2016 2015
( ( (

) ( ) ) ( ) ) ( )
17,061 1,865,450 17,375 1,899,783 19,342 2,114,854
(10,369)  (1,133,746) 9,781)  (1,069,455) (10,043)  (1,098,102)
6,692 731,703 7,594 830,328 9,299 1,016,753
11,672 1,276,216 10,938 1,195,961 11,966 1,308,362
1,300 142,142 an 40,565 1,309 143,126
1,301 142,251 1,490 162,917 1,237 135,254
20,965 2,292,313 20,393 2,229,771 23,811 2,603,495
210 22,961 252 27,554 324 35,426
10 9,964 1,089,464 10,777 1,178,357 11,656 1,274,467
11 7,413 810,537 9,885 1,080,826 8,735 955,085
1,429 156,247 1,455 159,090 1,623 177,459
19 0 0 0 0 3,797 415,164
12 396 43,299 513 56,001 325 35,536
9,238 1,010,083 11,853 1,296,007 14,480 1,583,243
19,202 2,099,547 22,630 2,474,364 26,136 2,857,710
« ) 1,553 169,805 (2,489) (272,147) (2,649)  (289,642)
26 2,781 304,075 400 43,736 488 53,358
(1,228)  (134,270) (2,889) (315,883) (3,137)  (343,000)
27 2,952 ®) (656) Q) (765)
(1,255)  (137,222) (2,883) (315,227) (3,130)  (342,234)
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0000000
2
12 31
2017 2016 2015
( ( (
) ( ) ) ( ) ) ( )
(1,228)  (134,270) (2,889)  (315,883) (3,137)  (343,000)
(35) (3,827) (22) (2,405) 24 2,624
(1,015)  (110,980) 498 54,451 (1,149)  (125,632)
/¢ ) (13) (1,421) 1 109 O (437)
/¢ ) 21 2,296 210 22,961 45 4,920
0 0 0 0 14) (1,531)
(1,684)  (184,129) (1,082)  (118,306) - -
(2,726)  (298,061) (395) (43,189) (1,098)  (120,055)
(3,954)  (432,330) (3,284)  (359,073) (4,235)  (463,055)
) (984) 11 1,203 (26) (2,843)
(3.945)  (431,346) (3.295)  (360,275) (4,209)  (460,212)
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12 31
2017 2016
( (

) ( ) ) ( )
109,510 11,973,823 121,066 13,237,356
212 23,180 208 22,743
VIE 232 25,367 369 40,346
721 78,834 767 83,864
0 0 26 2,843
13 115,346 12,611,932 134,839 14,743,296
77,498 8,473,631 87,331 9,548,772
38,074 4,163,011 32,564 3,560,548
23,632 2,583,923 30,768 3,364,173
14 156,774 17,141,669 165,392 18,083,961
49,237 5,383,574 52,322 5,720,887
VIE 1,348 147,390 2,744 300,029
15 2,189 239,345 2,486 271,819
2,189 239,345 2,486 271,819
VIE 381 41,659 511 55,873
16 5,893 644,341 6,717 734,437
3,497 382,362 4,088 446,982
VIE 1,833 200,420 2,006 219,336
17 283,237 30,969,134 278,960 30,501,486
15,307 1,673,667 19,528 2,135,192
186 20,337 132 14,433
VIE 267 29,194 284 31,053

(881) (96,329) (937) (102,452)

18 4,445 486,016 4,666 510,180
VIE 128 13,996 173 18,916
19 4,036 441,296 4,189 458,025
20 223 24,383 213 23,289
158 17,276 138 15,089
46,968 5,135,481 33,431 3,655,346
21 30,956 3,384,729 36,775 4,020,979
9,018 986,028 9,420 1,029,983
134 14,652 256 27,991
VIE 2,39 261,979 2,616 286,033
798,372 87,293,994 822,065 89,884,587
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12 31
2017 2016
( (
) ( ) ) ( )
22 15,411 1,685,039 22,800 2,492,952
197 21,540 445 48,656
22 362,303 39,614,210 357,224 39,058,872
3,511 383,893 3,576 391,000
13 26,496 2,897,073 33,016 3,609,969
15,262 1,668,747 19,634 2,146,782
38,074 4,163,011 32,564 3,560,548
14 39,132 4,278,693 44,952 4,915,052
VIE 3 328 18 1,968
26,378 2,884,171 15,385 1,682,196
11,019 1,204,817 4,061 444,030
VIE 0 0 1 109
23 172,042 18,811,072 192,495 21,047,403
62,622 6,847,089 71,970 7,869,200
VIE 863 94,360 1,759 192,329
43,303 4,734,750 39,852 4,357,418
21 31,683 3,464,219 39,919 4,364,743
8,590 939,231 9,557 1,044,962
VIE 204 22,305 243 26,570
754,822 82,532,237 778,207 85,089,153
4,400 481,096 4,400 481,096
45,718 4,998,806 41,817 4,572,271
8,484 927,641 9,814 1,073,063
24 (15,932)  (1,742,005) (13,242)  (1,447,880)
42,670 4,665,538 42,789 4,678,549
880 96,219 1,069 116,884
43,550 4,761,757 43,858 4,795,434
798,372 87,293,994 822,065 89,884,587
12 31
2017 2016
1.00 109.34 1.00 109.34
4,399,680,200 4,399,680,200
4,399,680,200 4,399,680,200
2017 12 31 4,399,680,200

263/600
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2017

2017

4 2017
4,100
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1
( ( (
) ) ) ) ) ) ) )
4,400 41,817 9,814 0 (13,242) 42,789 1,069 43,858
_ - _ - - - (189) (189)
_ _ _ - - - 65 65
- - (1,255) - - (1,255) 27 (1,228)
- - (25) - - (25) - (25)
_ - - - (2,690) (2,690) (36) (2,726)
- 6 - - - 6 - 6
- (79) - - - 79 - (79
- - (10) - - (10) (©) (13)
_ - _ - - - (41) (41)
_ 3,974 4 (40) - - 3,934 12 3,922
4,400 45,718 8,484 0 (15,932) 42,670 880 43,550
1
) ( ) ( ) ( ) ( ) ( ) ( ) ( )
481,096 4,572,271 1,073,063 0 (1,447,880) 4,678,549 116,884 4,795,434
_ _ _ , - - (20,665) (20,665)
_ - _ - - - 7,107 7,107
- - (137,222) - - (137,222) 2,952 (134,270)
- - (2,734) - - (2,738) - (2,734)
- - - - (294,125) (294,125) (3,936) (298,061)
_ 656 - - - 656 - 656
- (8,638) - - - (8,638) - (8,638)
_ - (1,093) - - (1,093) (328) (1,421)
_ - - - - - (4,483) (4,483)
_ 434,517 4 (4,374) - - 430,144 (1,312) 428,831
481,096 4,998,806 927,641 0 (1,742,005) 4,665,538 96,219 4,761,757

AG
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( (
2016
) ) ) ) ) ) )
4,400 40,999 13,307 (13,294) 45,412 1,284 46,696
- (13) - - (13) ) (19)
- - - - - (118) (118)
- _ - - - 120 120
- - (2,883) - (2,883) ) (2,889)
- - (464) 464 - - -
_ _ - (412) (412) 17 (395)
- 168 - - 168 - 168
- 1) - - 1) - 1)
- - (146) - (146) - (146)
- 2 - - 2 (194) (192)
- 702 - - 702 28) 674
4,400 41,817 9,814 (13,242) 42,789 1,069 43,858
2016 ( ) ( ) ( ) ( ) ( ) ( ) ( )
481,096 4,482,831 1,454,987 (1,453,566) 4,965,348 140,393 5,105,741
- (1,421) - - (1,421) (656) (2,077)
_ _ _ - - (12,902) (12,902)
- - - - - 13,121 13,121
- - (315,227) - (315,227) (656) (315,883)
- - (50,734) 50,734 - - -
- - - (45,048) (45,048) 1,859 (43,189)
- 18,369 - - 18,369 - 18,369
- (4,483) - - (4,483) - (4,483)
- - (15,964) - (15,964) - (15,964)
- 219 - - 219 (21,212) (20,993)
- 76,757 - - 76,757 (3,062) 73,695
481,096 4,572,271 1,073,063 (1.447.880) 4,678,549 116,884 4,795,434
1
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( ( C ( ( ( ( (
2015 ) ) ) ) ) ) ) )
4,400 35,888 16,658 0 (12,215) 44,731 1,746 46,477
- - - - - - (434) (434)
- - - - - - 57 57
- - (3.130) - - (3,130) @ (3,137)
- - - - (1,079) (1,079) 19) (1,098)
- (437) - - - 437) - 437
- 12) - - - 12) - 12)
- - (221) - - (221) - (221)
- - - - - - ) )
- 5,560 - - - 5,560 @) 5,558
4,400 40,999 13,307 0 (13,294) 45,412 1,284 46,696
2015 C C « « « « C C
481,096 3,923,994 1,821,386 0 (1,335,588) 4,890,888 190,908 5,081,795
- - - - - - (47,454) (47,454)
- - - - - - 6,232 6,232
- - (342,234) - - (342,234) (765) (343,000)
- - - - (117,978) (117,978) (2,077) (120,055)
- 47,782) - - - (47,782) - 47,782)
- (1,312) - - - (1,312) - (1,312)
- - (24,164) - - (24,164) - (24,164)
- - - - - - (6,232) (6,232)
- 607,930 - - - 607,930 (219) 607,712
481,096 4,482,831 1,454,987 0 (1,453,566) 4,965,348 140,393 5,105,741
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12 31
2017 2016 2015
(
) ( ) ) ) ) ( )
(1,228) (134,270) (2,889) (315,883) (3,137) (343,000)
837 91,518 934 102,124 4,885 534,126
210 22,961 252 27,554 324 35,426
2,285 249,842 (234) (25,586) 1 109
(150) (16,401) (62) (6,779) (132) (14,433)
3,441 376,239 21,214 2,319,539 26,133 2,857,382
(15,435) (1,687,663) 9,731 1,063,988 11,346 1,240,572
(1,443) (157,778) (1,021) (111,636) (22,312) (2,439,594)
2,993 327,255 17) (100,265) (1,929) (210,917)
(7,262) (794,027) 29,897 3,268,938 18,316 2,002,671
(8.490) (928,297) 27,008 2,953,055 15,179 1,659,672
40 4,374 117 12,793 300 32,802
14,286 1,562,031 (7,056) (771,503) 36,964 4,041,644
(86) (9,403) (88) 9,622) (376) (41,112)
14 1,531 14 1,531 19 2,077
422 46,141 363 39,690 908 99,281
(1,094) (119,618) (1,357) (148,374) (555) (60,684)
1,967 215,072 1,693 185,113 1,896 207,309
(14,779) (1,615,936) (4,221) (461,524) (5,277) (576,987)
9,938 1,086,621 2,468 269,851 1,579 172,648
(950) (103,873) (1,164) (127,272) (1,101) (120,383)
60 6,560 55 6,014 13 1,421
65 7,107 750 82,005 409 44,720
9,883 1,080,607 (8,426) (921,299) 34,779 3,802,736
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12 31
2017 2016 2015
( (

) ( ) ) ( ) ) ( )
3,187 348,467 10,237 1,119,314 (29,074) (3,178,951)
5,507 602,135 6,594 720,988 (18,148) (1,984,302)

(5,251) (574,144) (14,525) (1,588,164) (22,149) (2,421,772)
43,567 4,763,616 52,944 5,788,897 77,884 8,515,837
(62,644) (6,849,495) (47,132) (5,153,413) (49,545) (5,417,250)
13 (1,421) (145) (15,854) (150) (16,401)
3,535 386,517 1,044 114,151 4,787 523,411
(12,112) (1,324,326) 9,017 985,919 (36,395) (3,979,429)
(837) (91,518) 1,213 132,629 (580) (63,417)
(11,556) (1.,263,533) 28,812 3,150,304 12,983 1,419,561
121,066 13,237,356 92,254 10,087,052 79,271 8,667,491
109,510 11,973,823 121,066 13,237,356 92,254 10,087,052
12 31
2017 2016 2015
( (

) ( ) ) ( ) ) ( )

531 58,060 659 72,055 1,000 109,340

9,688 1,059,286 9,105 995,541 10,196 1,114,831

0 0 0 0 3 328

1,777 194,297 425 46,470 35 3,827

1,658 181,286 383 41,877 7 765

268/600



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

ooooooo
(©)
AG
AG
GAAP CHF
12 31
VIE
AG
2017 AG - AG
AECS GrmbH AG
PBO

12 31
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12 31 2017 2016 2015
5,396 5,759 5,721
5,111 4,698 4,552
3,504 3,597 3,839
5,551 5,497 6,826
2,139 1,972 1,787
(886) @,271) 511
1 150 141 575
20,965 20,393 23,811
1,765 2,025 1,675
1,351 1,121 723
729 725 377
450 48 (1,931)
369 261 (314)
(2,135) (5,759) (2,652)
1 (976) (910) (527)
1,553 (2,489) (2,649)
1
12 31 2017 2016
228,857 228,363
94,753 91,083
96,497 97,221
242,159 239,700
20,803 20,784
45,629 80,297
1 69,674 64,617
798,372 822,065
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12 31 2017 2016 2015
8,015 8,484 8,567
EMEA 1,042 2,036 3,819
8,952 7,267 8,514
2,956 2,606 2,911
20,965 20,393 23,811
1,648 1,955 1,604
EMEA (2,825) (2,487) (1,493)
2,660 (1,602) (2,910)
70 (355) 150
1,553 (2.489) (2,649)
12 31 2017 2016
243,767 250,559
EMEA 154,179 156,669
318,358 333,147
82,068 81,690
798,372 822,065
12 31 2017 2016 2015
5,981 5,627 5,411
47 60 65
6,698 7,483 9,045
2,515 2,767 2,625
1,820 1,438 2,19
17,061 17,375 19,342
(1,360) (1,047) (887)
(168) (84) (105)
(3,546) (3,602) (3,855)
(1,284) (1,387) (1,264)
(3,580) (3,460) (3,726)
(431) (201) (206)
(10,369) (9,781) (10,043)
6,692 7,59 9,299
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12 31 2017 2016 2015
1,809 1,790 1,560
3,320 3,043 3,346
82 72 73
3,402 3,115 3,419
1,817 1,364 1,659
3,006 3,029 3,648
4,823 4,393 5,307
1,638 1,640 1,680
11,672 10,938 11,966
12 31 2017 2016 2015
3,218 7,163 2,953
1,991 (3,461) (1,124)
(2,895) (1,738) 75)
(1,096) (2,124) 1
86 177 (46)
) 354 (200)
1,300 371 1,309
12 31 2017 2016 2015
0 0 3
3 (51) (19)
(18) 437 36
229 205 241
81 7 147
1,006 892 829
1,301 1,490 1,237
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12 31 2017 2016 2015
190 249 295
20 3 29
210 252 324
10
12 31 2017 2016 2015
8,421 9,058 9,935
620 691 780
1 923 1,028 941
9,964 10,777 11,656
12017 2016 2015 581 704
594
11
12 31 2017 2016 2015
935 999 1,018
IT 1,005 1,160 1,259
697 3,009 1,158
299 316 369
3,019 2,966 3,217
9 8 19
1,449 1,427 1,695
7,413 9,885 8,735
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12
12
396 513
325 2017 2016 2015
12 31 2017 2016 2015
59 60 42
70 54 36
63 53 3
150 217 96
42 28 22
57 121 156
14 7 0
1 (59) 27) (30)
396 513 325
1
12 31 2017 2016 2015
286 358 279
188 218 191
98 140 87
0 0 1
110 155 46

396 513 325
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12 31

2017

2016

2015

64
24

13

12 31

2017
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217 94 311
188 86 274
(214) (70) (284)
191 110 301
187 12 199
218 137 355
(188) (55) (243)
217 94 311
0 0 0
191 46 237
(4) (34) (38)
187 12 199
2016 2015
67 34 23
31
2017
70,009 81,513
45,337 53,326
115,346 134,839
20,606 26,106
5,890 6,910
26,496 33,016
14
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14

12 31

12 31

277/600

2017 2016
72,826 65,675
55,822 63,874
19,900 27,013
8,226 8,830
156,774 165,392
24,478 24,583
14,654 20,369
39,132 44,952

2017 2016
23,587 33,688
14,996 22,951
5,142 5,706
8,644 11,497
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15
12 31 2017 2016
2,189 2,486
2,189 2,486
12 31
2017
197 13 0 210
1,215 21 0 1,236
238 0 238
1 207 0 207
173 0 173
2,030 34 0 2,064
95 30 0 125
95 30 0 125
2,125 64 0 2,189
2016
239 18 0 257
1,309 34 0 1,343
287 0 287
1 497 0 497
14 0 14
2,346 52 0 2,398
65 23 0 88
65 23 0 88
2,411 75 0 2,486
1 VIE RMBS VIE
2017 2016 2015
12 31
7 9 17
0 0 0 2

278/600



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OOooOoOoOoo
12 31
2017
728 731 0.91
838 861 0.89
10 250 257 0.52
10 214 215 4.28
2,030 2,064 1.21
16
12 31 2017 2016
3,027 3,095
1 1,283 1,721
? 209 244
3 1,374 1,657
5,893 6,717
1
22017 2016 12 31 41
29 21 27
3 SPIA
33
2017 2016 2015 16
31 21
2017 2016 2015 385
382 360

17
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17
12 31 2017 2016

106,039 104,335
42,016 37,268
4,242 3,490
152,297 145,093
26,599 26,016
81,792 83,760
19,662 20,884
3,874 4,273
131,927 134,933
284,224 280,026
268,917 260,498
15,307 19,528
(106) (129)
(881) (937)
283,237 278,960
161,645 161,756
122,579 118,270
284,224 280,026
1,048 1,236
210 253
1,258 1,489
290 358

549 613

839 971
2,007 2,460

280/600



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

Ooooooog
2017 2016 2015
216 721 937 216 649 865 251 506 757
54 136 190 63 186 249 66 229 295
(60) (242) (302) (86) (192) 78) (118) (111) (229)
12 41 53 13 53 66 12 16 28
(48) (201) (249) (73) (139) (212) (106) (95) (201)
@ 14 13 10 8 18 6 12 18
@ ©) (10) 0 17 17 @ ®) 0
220 661 881 216 721 937 216 649 865
179 474 653 172 527 699 170 479 649
7 187 228 44 194 238 46 170 216
152,277 116,640 268,917 145,070 115,428 260,498 144,855 110,838 255,603
1 632 1,465 2,097 662 1,798 2,460 647 1,314 1,961
151,645 115,175 266,820 144,408 113,630 258,038 144,208 109,524 253,732
1
12 31 2017 2016 2015
1 0 3,381 3,381 30 3,405 3,435 389 4,294 4,683
) 0 63 63 0 125 125 0 355 355
3 0 7,407 7,407 1,632 2,768 4,400 1,641 735 2,376
3 0 7,051 7,051 72 2,087 2,159 0 373 373
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2017 12 31

AAA  BBB BB C D

94,553 11,214 272 106,039

38,387 3,530 99 42,016

1,801 2,241 180 4,222

134,741 16,985 551 152,277

20,278 5,640 85 26,003

39,610 35,250 1,287 76,147

11,223 2,022 46 13,291

1,124 74 1 1,199

72.235 42,986 1,419 116,640

206,976 59,971 1,970 268,917

! 189,002 49,271 1,409 239,772
2016 12 31 0

AMA  BBB BB C

92,533 11,613 189 104,335

34,136 2,916 216 37,268

1,164 2,119 184 3,467

127,833 16,648 589 145,070

19,594 5,878 84 25,556

36,501 35,945 1,447 73,893

12,658 1,887 107 14,652

1,253 60 14 1,327

70,006 43,770 1,652 115,428

197,839 60,418 2,241 260,498

1 180,323 51,344 1,468 233,135
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2017 12 31 31 61

30 60 90 90
105,689 102 27 14 207 350 106,039
41,867 37 0 0 112 149 42,016
3,701 297 39 40 145 521 4,222
151,257 436 66 54 464 1,020 152,277
25,871 37 12 15 68 132 26,003
74,966 429 40 201 511 1,181 76,147
12,912 333 1 2 43 379 13,291
1,197 1 0 0 1 2 1,199
114,946 800 53 218 623 1,694 116,640
266,203 1,236 119 272 1,087 2,714 268,917
1
2016 12 31 30 23 gé 90
104,013 106 34 6 176 322 104,335
36,953 93 1 1 220 315 37,268
2,963 276 36 40 152 504 3,467
143,929 475 71 47 548 1,141 145,070
25,381 93 17 2 63 175 25,556
72,266 618 131 131 747 1,627 73,893
14,505 43 0 0 104 147 14,652
1,269 44 0 0 14 58 1,327
113,421 798 148 133 928 2,007 115,428
257,350 1,273 219 180 1,476 3,148 260,498
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2017 12 31
236 17 253 13 66 79 3321
96 16 112 0 2 2 114
176 9 185 0 1 1 186
508 42 550 13 69 82 632
73 4 7 0 19 19 96
465 121 586 277 458 735 1,321
1 43 44 0 3 3 47
1 0 1 0 0 0 1
540 168 708 277 480 757 1,465
1,048 210 1,258 290 549 839 2,097
2016 12 31
190 11 201 13 40 53 254 1
193 17 210 0 13 13 223
180 4 184 0 1 1 185
563 32 595 13 54 67 662
62 5 67 0 19 19 86
539 170 709 345 513 858 1,567
58 46 104 0 27 27 131
14 0 14 0 0 0 14
673 221 894 345 559 904 1,798
1,236 253 1,489 358 613 971 2,460
12017 2016 12 31
90 62
2017 2016 12 31
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2017 2016
254 239 36 211 198 21
111 97 49 209 193 54
180 160 94 177 160 97
545 496 179 597 551 172
86 79 11 65 59 10
984 947 426 1,271 1,239 471
47 46 37 126 122 46
1 1 0 14 14 0
1,118 1,073 474 1,476 1,434 527
1,663 1,569 653 2,073 1,985 699
78 78 - 43 43 -
3 3 - 14 14 -
6 6 - 8 8 -
87 87 - 65 65 -
10 10 - 21 21 -
337 337 - 296 296 -
0 0 - 5 5 -
347 347 - 322 322 -
434 434 - 387 387 -
2,097 2,003 653 2,460 2,372 699
632 583 179 662 616 172
1,465 1,420 474 1,798 1,756 527
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2017 2016 2015
12 31
( ) ( ) ( )
229 2 1 195 2 1 190 2 2
116 1 1 153 1 1 82 0 0
167 5 5 205 1 1 228 1 1
512 8 7 553 4 3 500 3 3
78 1 0 72 1 0 74 0 0
1,151 17 5 1,029 10 4 616 7 3
76 1 1 154 1 0 149 1 1
5 0 0 5 0 0 0 0 0
1,310 19 6 1,260 12 4 839 8 4
1,822 27 13 1,813 16 7 1,339 11 7
83 3 0 83 3 0 51 4 0
7 0 0 24 0 0 33 0 0
3 0 0 11 0 0 7 0 0
93 3 0 118 3 0 91 4 0
27 1 0 31 1 0 12 1 0
271 11 1 307 7 1 98 3 1
0 0 0 5 0 0 4 0 0
0 0 0 5 0 0 0 0 0
298 12 1 348 8 1 114 4 1
391 15 1 466 1 1 205 8 1
2,213 42 14 2,279 27 8 1,544 19 8
605 11 7 671 7 3 591 7 3
1,608 31 7 1,608 20 5 953 12 5
2017 2016 2015
12 31
0 0 0 0 0 0 1 13 13
0 0 0 0 0 0 1 0 0
15 123 119 16 201 201 13 207 210
0 0 0 0 0 0 1 2 2
15 123 119 16 201 201 16 222 225
2017
2017 2015 48 65
12 2016
18
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18
12 31 2017 2016
2,139 2,179
346 323
2,041 2,162
5,601 6,675
1,547 2,051
11,674 13,390
(7.,229) (8,724)
4,445 4,666
12 31 2017 2016 2015
770 882 1,009
33 25 24
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19
2017 12 31
605 1,598 2,090 2,842 933 12 8,080
(13) (54) (46) ) 22) 0 (140)
0 (13) 0 0 0 0 13)
592 1,531 2,044 2,837 011 12 7,927
0 0 772 2,719 388 12 3,891
0 0 772 2,719 388 12 3,891
592 1,531 1,272 118 523 0 4,036
2016 12 31
591 1,559 2,069 2,838 917 12 7,986
5 0 0 0 0 0 5
9 32 34 4 16 0 95
0 7 (13) 0 0 0 (6)
605 1,598 2,090 2,842 933 12 8,080
0 0 772 2,719 388 12 3,891
0 0 772 2,719 388 12 3,801
605 1,598 1,318 123 545 0 4,189
20
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20
2017 2016
12 31
27 (26) 1 28 (26) 2
47 (18) 29 50 (14) 36
5 ®) 2 6 3) 3
79 @n 32 84 @3 41
101 _ 101 172 _ 172
158 - 158 138 - 138
270 %) 223 256 @3 213
12 31 2017 2016 2015
18
16
0 15
2018 8
2019 4
2020 3
2021 2
2022 2

289/600



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

oOoOooodn
21
12 31 2017 2016
5,142 5,706
490 1,237
50 148
8,300 8,214
! 8,130 8,062
2 141 122
29 30
190 431
4,819 4,801
8 5,457 5,815
330 395
1,327 2,423
1,058 995
8 3,793 6,610
30,956 36,775
8,644 11,497
473 369
99 2
0 1,577
998 4,068
106 88
301 311
190 431
5,804 6,012
687 624
152 99
720 737
541 521
13,074 13,671
31,683 39,919
12017 2016 12 31 534 681
22017 2016 12 31
16 13
3 ASU 2016-16 2017
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12 31

12017

150,

22017

2016 12 31

203
2016 12 31
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2017 2016
2,594 2,058 4,652 2,972 1,646 4,618
125,685 32,965 158,650 122,531 33,765 156,296
64,068 18 64,086 63,005 2 63,007
33,051 117,275 150,326 1 43,562 112,541 156,103 1
225,398 152,316 377,714 2 232,070 147,954 380,024 2
- - 15,411 - - 22,800
- - 362,303 - - 357,224
100,000
163,322
135 132
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12 31 2017 2016
148,568 168,601
22,611 22,135
VIE 863 1,759
172,042 192,495
62,622 71,970
51,465 59,544
12 31 2017 2016
32,059 35,980
14,471 16,395
4,678 5,713
257 1,456
51,465 59,544
1231 2018 2019 2020 2021 2022 2023
9,752 16,277 9,210 7,691 8,265 34,455 85,650
13,362 9,222 7,107 6,434 5,500 21,293 62,918
0.1-8.5 0.1-7.5 0.1-7.2 0.1-7.2 0.1-8.2 0.1-7.1 -
10,328 0 1,837 0 1,687 8,555 22,407
0 201 0 0 3 0 204
4.9-13.3 1.6 3.4-7.0 0 7.1-7.6 3.9-8.0 -
VIE
244 344 0 27 5 0 620
71 0 0 1 0 171 243
2.8 2.9-3.0 - 9.3-10.3 0.0 0.6-10.7 -
33,757 26,044 18,154 14,153 15,460 64,474 172,042
9,992 7,339 6,385 3,863 3,956 19,930 51,465
3.1
1
24
24
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2017
@6) (12,269) 61 (402) 2 (618) (13,242)
(61) (1,009) (13) (40) 0 (1,716) (2,839)
26 30 0 61 0 32 149
35) (979) 13) 21 0 (1,684) (2,690)
(51) (13,248) 48 (381) 2 (2,302) (15,932)
2016
6 (12,750) 60 (612) 2 - (13,294)
() 409 1 131 0 (1,082) (547)
(16) 72 0 79 0 0 135
0 0 0 0 0 464 464
2) 481 1 210 0 (618) 52
(16) (12,269) 61 (402) 2 (618) (13,242)
2015
@8 (11,621) 64 (656) 16 - (12,215)
0 (1,134) ®) (30) @ - (1,168)
0 ) 0 0 0 - @
24 6 @ 74 @13) - 90
24 (1,129) 0 44 @14) - (1,079)
6 (12,750) 60 (612) 2 - (13,294)
26 29
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2017 2016 2015
30 72 6
68 123 98
™ (44) @4
61 79 74

S.A.M. 23 2016

59 2016

AJP 17
29
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26
2017 2016

12 31
oTC 2.5 1.8 8.2 7.5
oTC 83.3 79.0 129.1 121.7
0.1 0.2 0.1 0.1
85.9 81.0 137.4 129.3
oTC 0.2 0.2 0.0 0.0
oTC 29.1 34.6 59.3 69.2
0.0 0.0 0.0 0.1
29.3 34.8 59.3 69.3
oTC 1.7 12.0 11.2 1.7
9.2 9.8 11.5 13.0
20.9 21.8 22.7 24.7
oTC 3.6 3.8 2.1 2.3
oTC 3.9 4.7 5.8 6.2
7.5 8.5 7.9 8.5
oTC 1.4 0.9 2.2 1.1
0.0 0.0 0.0 0.1
1 1.4 0.9 2.2 1.2
oTC 6.3 5.8 10.3 9.8
oTC 129.4 131.2 207.6 209.9
9.3 10.0 11.6 13.3
145.0 147.0 229.5 233.0
oTC .7) (5.4) (8.5) (7-8)
oTC (114.5) (122.4) (188.6) (199.3)
(8.6) (9.6) (11.1) (11.9)
(128.8) (137.4) (208.2) (219.0)
(113.8) (113.8) (184.7) (184.7)
(15.0) (23.6) (23.5) (34.3)
oTC 0.6 0.4 1.8 2.0
oTC 14.9 8.8 19.0 10.6
0.7 0.4 0.5 1.4
16.2 9.6 21.3 14.0
) 3.7 5.2 5.8 6.4
19.9 14.8 27.1 20.4
19.9 14.7 27.0 20.4
0.0 0.1 0.1 0.0
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2017 2016
12 31
89.4 (28.8) 60.6 100.2 (26.9) 73.3
18.7 (5.0) 13.7 24.0 (4.5) 19.5
108.1 (33.8) 74.3 124.2 (31.9 92.8
1 41.0 - 41.0 42.3 - 423
149.1 (33.8) 115.3 2 166.5 (31.49 135.1 2
1
22017 2016 77,498 87,331
2017 2016
12 31
49.4 (31.5) 17.9 51.6 (29.0) 22.6
7.1 (2-3) 4.8 8.3 .4 5.9
37.0 0.0 37.0 31.9 0.0 31.9
93.5 (33.8) 59.7 91.8 (31.4) 60.4
1 4.9 - 4.9 5.4 - 5.4
98.4 (33.8) 64.6 97.2 (31.9 65.8
60.3 (33.8) 26.5 2 64.7 (31.4) 33.32
38.1 0.0 38.1 32.5 0.0 32.5
1
2 2017 2016 15,262 19,634
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2017 2016
12 31
1 1
1 1
16.2 5.2 0.0 11.0 21.3 6.3 0.0 15.0
60.6 60.6 0.0 0.0 73.3 73.3 0.0 0.0
13.7 13.2 0.0 0.5 19.5 18.6 0.0 0.9
90.5 79.0 0.0 11.5 114.1 98.2 0.0 15.9
9.6 2.1 0.0 7.5 14.0 3.3 0.0 10.7
17.9 17.9 0.0 0.0 22.6 22.6 0.0 0.0
4.8 4.4 0.0 0.4 5.9 5.7 0.0 0.2
37.0 32.7 0.0 4.3 31.9 30.4 0.0 1.5
69.3 57.1 0.0 12.2 74.4 62.0 0.0 12.4
1
26
12 31 2017 2016 2015
76 135 25
420 499 462
496 634 487
285 (167) 165
2,000 67) (164)
2,285 (23%) 1
2,781 400 488
24 ®) (O]
1 ) (14)
1 1 ©)
@ 87 14
0 0 )
0 106 28
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2017

57
27

285

2,420

92
354
155
43
272
78
25
2,095
2017 12 22
88
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2017 2016 2015
1,648 1,955 1,604
(95) (4,444) (4,253)
1,553 (2,489) (2,649)
342 (548) (583)
(92) (559) (744)
0 1 1,432
354 1,533 389
0 87 15
(272) (216) 273)
7 (10) 7
2,095 145 347
88 76 (108)
12) 211 262
88 (68) (258)
91 - -
92 (252) 2
2,781 400 488
217
10
86
31
2018 35 21



92

2016
559

983

31

22
216

252

139

AG
26
49
432
1,533
420
52
25
58
11
145
76
308
2016
91
193
211
340

89
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231
17
85
71
19
130

33

22



2015
49
189
16
2015
88
251
2017 12 31
12 31

51

744

273

58

347

162

389
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298
1,432
219
69
50
59
50
16
175
10
11
108
109
2015
262
48
28
109
4.6
2017 2016
1,095 1,990

330 326
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1,039 469
441 1,341
96 102
333 347
6,762 6,523
664 44
127 72
10,887 11,214
(4,224) (4,168)
6,663 7,046
(278) (238)
(36) (29)
(197) (260)
(519) (359)
(€)) o
(154) (238)
0 )
G4 (51)
(119) (146)
(1.358) (1.330)
5,305 5,716
5,457 5,815
2,200 2,172
3,257 3,643
(152) (99)
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2016 2017 411
2,007 374
AOCI
221
2,022
132
127
ASU 2016-16
2017 12 31
4.2 2016 12 31
2017 12 31
1,403
4,708
10 4,577
11 20 8,659
19,347
19,262
38,609
12 31 2017 2016 2015
4,168 3,898 4,107
56 270 (209)
4,224 4,168 3,898

302/600



EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

OooooOodd

12 31 2017 2016 2015
1 310 390 447
-2 (110) (28)

1
2 ASU 2016-09
27

12 31 2017 2016 2015
401 360 382
131 52 44
(95) 43) (€))
117 17 15
(73) 0 0
(©) ©) (22)
3 24 (56)
481 401 360
481 401 360

12 31 2017 2016 2015

30 2 13
115 85 85
12
12
-2013 -2011 -2010 -2009 -2006
27
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27
28
2017 2016 2015 2017
2017 2017 12 31
2018 2017

12 31 2017 2016 2015
519 624 850
342 370 562
277 234 430
17 30 -
14 13 16
1 - 5 22
2011 - i} 2
- - 39
2008 7 13 34
417 331 398
1,593 1,620 2,353
41.2 41.5 43.8

2013
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2017 2018
2018 15
553
2018 15

596

2017

33.1

2016
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2017
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462
153
116

178

912

1.4

2015

33.1
596

37.6

563

28.8
548

35

2017

1.9
2017

2016

2015

1.9
35

2.4
37

0.6
12
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2017 2016 2015
(D) ( (GD) ( ) ( )
70.8 18.78 79.0 21.56 76.6 28.63
51.51 14.54 38.1 17.59 46.2 2 16.49
(36.8) 19.75 (37.2) 22.68 (39.9) 29.02
(5.6)3 16.47 9.1) 21.88 (3.9) 24.03
79.9 15.77 70.8 18.78 79.0 21.56
7.8 - 8.1 - 4.7 -
72.1 - 62.7 - 74.3 -
12017 18 2017
3.64
22015 11 19 2015
2.89
3 — AG AG AECS GmbH
2018 15 462 25.6
430
2017 2015
29.6 21.2
449 427
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2017 2016 2015
( ( ( )
48.1 19.12 55.5 21.01 47.6 26.89
31.11 14.41 21.3 18.62 32.22 16.11
(23.6) 20.41 (26.4) 22.66 (23.0) 26.25
(2.8)3 16.37 ©.3) 18.98 1.3) 21.78
52.8 15.88 48.1 19.12 55.5 21.01
6.6 - 6.8 - 3.3 R
46.2 - 41.3 - 52.2 -
12017 18 2017
3.64
22015 11 19 2015
2.89
3 — AG AG AECS GmbH
2018 15 233
CCA 221
2017 2016 2015
CCA 233 228 217
2016 CCA 14.57
CCA
213 CCA
15 14.45
CCA
2017 2016
12.8 -
0.31? 15.6
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2017

90

2016

2008
2017

28

12 31

18

PAF

2017
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(4.9) (2.5)
(0.7)? (0.3)
7.5 12.8
1.3 1.0
6.2 11.8
2017
3.64
AG AG AECS GmbH
65
2017 28
48
249
2016 118
PAF
789
29
2017 2016

4,100 2,995
208 44
4,308 3,039
1,141 1,391
489 0
15,612 4,263
851 244

18,003 5,898
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2017 2016 2015
2 0 0
(574) (280) (276)
G72) (282) (276)
46 41 0
67 119 121
(459) (122) (155)
320 152 201
2017 2016

4 1

0 34

4 35
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2017 2016 2015

25 1 26 5

3 6 21

@ Q) 0

26 1 25 26

10 2 8 16

3 1

D) ®

11 2 10 8
1
2

2017 2016 12 31 336
521
29
2017
2016 2015 156
160 156
30
30

GAAP
PBO ABO

310/600



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OOooOoOoOoo
87
7.5 25.0
2017 2016 2015 379 438 404
2018 331
30
AOCI
1231 2017 2016 2015 2017 2016 2015
22 20 21 0 0 0
01 124 129 6 8 7
(133) (175) (195) 0 0 0
0 0 0 0 0 23)
60 A 84 7 10 14
/C ) 0 72 () 0 0 0
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0 0 0 0

30

82

38 13 18 D)

36

72
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12 31

PBO !

12 31

12 31

ABO 2

2017
479
2017
232
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1231 2017 2016 2017 2016
3,337 3,366 184 180
22 20 0 0
a1 124 6 8
0 278) 0 0
(11) 0 0 0
1 1 0 0
171 476 2 1
(287 (150) (11) (11)
66 222) ®) 6
3,390 3,337 173 184
4,000 3,712 0
256 824 0
22 232 11 1
0 (278) 0 0
(287 (150) (11) (11)
97 (340) 0 0
4,088 4,000 0 0
698 663 (173) (184)
698 663 ) (184)
1,058 995 0 0
1) 1y (11) 12)
(349) (321) (162) (172)
698 663 ) (184)
3,351 3,281 173 184
2016 12 31 525
2016 22
11 11
2018 16
11
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PBO
ABO

1 PBO ABO

AOCI

AOCI

12 31

AOCI

2018

2017

AOCI

2017

PBO
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ABO
2016 12 31 PBO  ABO PBO  ABO
PBO 1 ABO 1
2017 2016 2017 2016
1,464 1,426 1,447 1,407
1,433 1,391 1,420 1,378
1,104 1,095 1,088 1,079
2017 2016 2017 2016 2017 2016
(345) (363) (36) (39) (381) (402)
Q) @) 3 3 2 2
(346) (364) (33) (36) (379) (400)
2016 AOCI
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2016
2018 AOCI
2018 12 31
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(48) 14 (34) D) 1 @ (35)
60 ©) 53 7 ®) 4 57
12 7 19 5 () 3 22

174 (44) 130 @ 0 @ 129
41 (12) 29 10 ) 6 35
72 @n 45 0 0 45

287 (83) 204 ® 209

40

40

2017 2016 2015 2017 2016 2015

2.92 4.05 3.82 4.03 4.50 4.20
2.79 4.05 3.82 3.48 4.50 4.20
3.55 3.56 4.19 - - -
3.88 5.07 6.00 - - -
2.83 3.10 4.05 3.70 4.21 4.50
2.97 3.55 3.56 - - -
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65 65
65 45 65 45
12 31 2017 2016 2017 2016 2017 2016 2017 2016
« )
SPAS S2 1 23.8 24.0 25.4 25.5 24.8 25.1 26.6 26.8
RP-2014 2 21.5 21.4 22.7 22.6 23.3 23.3 24.4 24.4
1 Self-Administered Pension Scheme(SAPS) S2 Continuous
Mortality Investigation (CMI) 2016 CMI
1.5
2 2014 (RP-2014)
1231 1231 2017 2016 2015
1 8.3 8.3 8.0
0.1 0.2 0.2
(0.1 (0.2) (0.2)
3 4 4
3 *) *
1 2026 5.0
2018 8.2
30
2017 2016 12 31
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2017 2016 12 31
12 31 2017

70 133 0 0 203
1,991 1,080 0 370 3,441
1,622 9 0 0 1,631

369 1,071 0 370 1,810

55 14 0 147 216

0 0 0 27 27

0 33 0 76 109

0 0 0 76 76

0 332 0 0 33

0 92 0 0 92
2,116 1,352 0 620 4,088

12 31 2016 !

49 170 0 0 219
1,380 865 7 274 2,526
1,009 7 0 0 1,016

371 858 7 274 1,510

240 143 0 226 609

0 0 0 58 58

0 321 0 177 498

0 0 0 177 177

0 321 2 0 0 321

0 90 0 0 90
1,669 1,589 7 735 4,000
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2017
7 0 0 0 0 @ 0 0
7 0 0 0 0 Q) 0 0
2016 !
1 6 0 0 0 0 0 7
1 6 0 0 0 0 0 7
1
12 31 2017 2016
5.0 5.5
84.0 63.2
5.3 15.3
0.7 1.4
2.7 12.4
2.3 2.2
100.0 100.0
2018
2018
2018
2018
0.3
89.0
5.1
0.6
2.7
2.3

100.0
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2018 92 11
2019 90 11
2020 102 12
2021 122 12
2022 104 12
2023 630 55
30
31
2017 12 31
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2017 12 31
PRV NRV PRV NRV
8,509.3 1.2 1.2 0.0 0.0 0.0
13,048.8 60.4 56.3 46.8 0.2 0.2
(0TC) 2,374.5 25.2 24.0 0.0 0.0 0.0
547.8 0.0 .0 0.0 0.0 0.0
( ) 419.2 0.2 .3 0.0 0.0 0.0
24,899.6 87.0 81.8 46.8 0.2 0.2
1,387.9 10.7 11.1 13.3 0.0 0.2
581.1 15.2 19.9 0.0 0.0 0.0
oTC 414.8 .6 .8 2.1 0.0 0.0
13.0 0.0 .0 0.0 0.0 0.0
( ) 5.4 .0 .0 0.0 0.0 0.0
2,402.2 30.5 35.8 15.4 0.0 0.2
0.9 0.0 0.1 0.0 0.0 0.0
199.1 3.8 4.9 0.0 0.0 0.0
oTC 221.8 8.6 8.5 0.0 0.0 0.0
32.8 0.0 0.0 0.0 0.0 0.0
( ) 373.2 9.3 10.3 0.0 0.0 0.0
827.8 21.7 23.8 0.0 0.0 0.0
2 524.9 7.7 8.9 0.0 0.0 0.0
7.0 0.0 0.1 0.0 0.0 0.0
17.9 1.5 1.4 0.0 0.0 0.0
oTC 10.1 0.1 0.0 0.0 0.0 0.0
15.6 0.0 0.0 0.0 0.0 0.0
( ) 2.1 0.0 0.0 0.0 0.0 0.0
3 52.7 1.6 1.5 0.0 0.0 0.0
28,707.2 148.5 151.8 62.2 0.2 0.4
2017 12 31 PRV NRV 28,769.4
148.7 152.2
L GAAP
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2016 12 31
PRV NRV PRV NRV
8,321.9 3.3 3.2 0.0 0.0 0.0
13,191.0 91.0 85.5 47.5 1.0 1.0
(0TC) 2,164.4 43.1 41.1 0.0 0.0 0.0
522.1 0.0 0.0 0.0 0.0 0.0
( ) 468.0 0.2 0.2 0.0 0.0 0.0
24,667.4 137.6 130.0 47.5 1.0 1.0
1,211.6 19.2 20.8 11.0 0.1 0.0
819.4 34.5 42.0 0.0 0.0 0.0
oTC 416.8 8.1 4 4.8 0.0 0.0
17.8 0.0 .0 0.0 0.0 0.0
( ) 4.1 0.0 .0 0.0 0.0 0.0
2,469.7 61.8 71.2 15.8 0.1 0.0
1.3 0.0 0.0 0.0 0.0 0.0
191.3 4.7 5.3 0.0 0.0 0.0
oTC 206.9 7.7 7.6 0.0 0.0 0.0
41.5 0.0 0.0 0.0 0.0 0.0
( ) 355.9 11.6 13.1 0.0 0.0 0.0
796.9 24.0 26.0 0.0 0.0 0.0
2 558.7 8.1 9.2 0.0 0.0 0.0
7.2 0.1 0.2 0.0 0.0 0.0
20.1 2.0 1.4 0.0 0.0 0.0
oTC 20.2 0.4 0.3 0.0 0.0 0.0
14.3 0.0 0.0 0.0 0.0 0.0
( ) 3.4 0.0 0.1 0.0 0.0 0.0
3 65.2 2.5 2.0 0.0 0.0 0.0
28,557.9 234.0 238.4 63.3 1.1 1.0
2016 12 31 PRV NRV 28,621.2
235.1 239.4
L GAAP
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12 31

12 31

AoCl

AoCI

12 31
AoCI

12

AOCI

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

Ogoooood
2017 2016 2015
(285) (116) 117)
(285) (116) Qi
290 111 101
290 111 101
5 ®) (16)
2017 2016 2015
(56) ) 21
(31) ®3) an
87 ® 4
11 29 37
(17)2 (7) (53)2. 3
(28) 22 (16)
1) )] 12)
32
2017 2016 2015
(475) (537) 443
(475) (637) 443
SPE
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SPE

2017 12 31
5.4 0.1 1.2 6.7
4.4 0.1 - 4.5
0.2 0.1 0.1 0.4
0.9 0.2 0.5 1.6
1.0 0.4 0.7 2.1
2016 12 31
10.5 0.2 1.1 11.8
9.5 0.2 - 9.7
0.3 0.2 0.0 0.5
1.3 0.4 .5 2.2
1.5 0.7 7 2.9
31
GAAP
GAAP a
b
2017 2016 12 31 6.7 7.8

TRS
TRS
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2017 12 31 1 ( Y

2 (57.6) 53.8 (3.8) 15.3 0.9

(28.2) 25.5 Q.7 14.3 0.5

(85.8) 79.3 (6.5) 29.6 1.4

(21.0) 19.2 (1.8) 6.2 0.2

(64.8) 60.1 4.7 23.4 1.2

2 (107.1) 104.7 Q.4 59.3 0.7

(21.0) 19.6 1.4) 12.0 3 0.9

(128.1) 124.3 (3.8) 71.3 1.6

0.3) 0.3 0.0 0.3 0.0

(127.8) 124.0 (3.8) 71.0 1.6

2 (164.7) 158.5 (6.2) 74.6 1.6

(49.2) 45.1 4.1) 26.3 1.4

(213.9) 203.6 (10.3) 100.9 3.0

(21.3) 19.5 (1.8) 6.5 0.2

(192.6) 184.1 (8.5) 94.4 2.8

2016 12 31 1 ( )y

2 (72.4) 67.4 (5.0) 14.3 0.7

(30.3) 28.1 .2) 18.1 (1.0)

(102.7) 95.5 7.2 32.4 0.3)

Q7.7 25.6 Q.1) 6.5 0.9)

(75.0) 69.9 G.1) 25.9 0.6

2 (115.0) 113.9 1.1) 41.2 0.0

(20.9) 19.5 1.4) 9.8 3 0.3

(135.9) 133.4 .5) 51.0 0.3

0.3) 0.2 0.1) 0.7 0.1

(135.6) 133.2 Q.4 50.3 0.2

2 (187.4) 181.3 (6.1) 55.5 0.7

(51.2) 47.6 (3.6) 27.9 .7)

(238.6) 228.9 ©.7) 83.4 0.0

(28.0) 25.8 .2) 7.2 (0.8)

(210.6) 203.1 (7.5) 76.2 0.8

1
2 BBB
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12 31 2017 2016
213.9 238.6
203.6 228.9
100.9 83.4
! 6.5 7.8
524.9 558.7
1
2017 12 31
21.6 59.4 4.8 85.8
31.2 79.9 17.0 128.1
52.8 139.3 21.8 213.9
2016 12 31
24.2 72.7 5.8 102.7
27.5 84.7 23.7 135.9
51.7 157.4 29.5 238.6
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31
1
2017 12 31
1,820 520 314 435 3,089 2,840 12 1,603
4,931 1,639 373 200 7,143 6,216 44 3,012
2 15,520 6,860 1,397 727 24,504 24,504 403 -3
4,461 1,006 708 503 6,678 6,673 47 3,833
26,732 10,025 2,792 1,865 41,414 40,233 506 8,448
2016 12 31
1,962 501 262 403 3,128 2,908 13 2,043
5,109 1,571 194 240 7,114 6,124 76 3,090
2 15,864 3,377 3,590 976 23,807 23,807 684 -3

3,460 888 565 581 5,494 5,490 44 3,668
26,395 6,337 4,611 2,200 39,543 38,329 817 8,801

1

2

3

32
FINMA
FINMA 2017 2018 30
0.5
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2018
2019
2020
2021
2022
2023

12 31

2017

18

2017

EDINETOOOO
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504
472
429
323
295
2,139
4,162
216
3,946

2016 2015

528
(65)

550 558
(89) ©2)

463

461 466

2016

19 2015

327/600
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2016
67
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2017 12 31
4,976 113 1 1 5,001 5,000 3,218
24,296 33,649 40,425 8,031 106,401 2 101,270 42,307
12 0 0 0 12 12 12
219 13 11 104 347 347 0
29,503 33,775 40,437 8,136 111,851 106,629 45,537
2016 12 31
4,356 0 0 0 4,356 4,281 2,748
30,382 34,464 44,523 7,606 116,975 2 113,016 46,068
84 0 0 0 84 84 84
486 24 75 51 636 636 0
35,308 34,488 44,598 7,657 122,051 118,017 48,900
1
2 2017 2016 12 31
108,665 95,745
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32
33
2017 2016 2015
SPE
12 31 2017 2016 2015
CMBS
1 37 ©) 1
6,604 3,954 9,813
28 69 148
RMBS
1 0 ) 5
14,817 9,866 20,062
@ 0 @
3 2 3
368 529 457
1 31 26 24
7,664 2,813 1,740
2 135 137 0
4 2 3
1 SPE
2 cLO
2017 2016 12 31 SPE

SPE
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SPE
12 31 2017 2016
CMBS
19,918 28,779
SPE 31,586 40,234
RMBS
35,645 38,319
SPE 36,770 39,680
20,916 19,777
SPE 39.330 36,049
33
2017 2016 2015
CMBS RMBS CMBS RMBS CMBS RMBS
445 2,400 69 2,068 1,512 2,110
444 2,221 69 1,827 1,442 1,695
1 179 0 241 70 415
10.0 6.0 8.4 7.2 8.2 9.0
1 -2 1.0-22.9 -2 5.0-33.0 -2 1.1-30.1
32490 2.029.5 2.4-4.9 1.2-24.4 1.7-7.2 1.7-33.7
0.6-3.4  0.8-6.3  0.0-0.0 2.5-11.2  0.7-5.9  0.5-15.9
1 PSA
PSA CPR 100
0.2
0.2 30 CPR
100PSA  CPR
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2017 2016 12 31 SPE
SPE
2017 2016
12 31
CMBS 1 RUBS CBS 1 RVBS
2 2
579 1,985 665 258 1,851 443
100 508 50 70 523 32
4.7 8.1 6.4 7.2 8.1 5.6
3 — 1.0-25.0 - — 2.0-26.9 -
10 - (35.0) - - (28.7) -
20 - (68.1) - - (55.9) -
427123 1.9-30.6 1.0-11.7 2.3-28.8  1.7-47.2  0.8-21.2
10 (8.8) (49.2) (12.4) (6.0) (48.1) (8.3)
20 (17.0) (95.3) (24.5) (11.7) (93.5) (16.4)
0.66.3 0.528.2 0.7-10.2  0.7-28.0  0.9-44.9  0.9-21.2
10 (3.9) (23.6) (6.6) (3.5) (27.3) (5.1
20 (7.8) (46.1) (12.9) (6.9) (53.3) (10.0)
1
2 CDO
3 PSA
PSA CPR 100 0.2
0.2 30
CPR 100PSA  CPR
4
2017 2016 12 31
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SPE
2017 12 31
2016
1
22016 12 31 556

2017 12
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2017 2016
347 240
48 12
(395) (252)
2016 12 31
2016 12 31
12 31
1 1
277 340 374 556 -
277 340 374 556 2 -
30
31 2016 12 31
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12 31 2017 2016
31.4 29.7
15.1 13.9
5.0 10.3
0.0 1.1
0.6 0.3
52.1 55.3
2.7 2.5
0.4 0.5
4.8 6.0
0.3 0.4
8.2 9.4
1.8 0.7
0.6 0.4
35.6 31.5
0.1 0.0
38.1 32.6
98.4 97.3
1 30 2 31 90 90
2017 12 31
.2 32.5 5.2 7.2 52.1
7 2.2 0.0 0.3 8.2
37.9 0.0 0.0 0.2 38.1
50.8 34.7 5.2 7.7 98.4
2016 12 31
.8 32.2 8.4 7.9 55.3
7 2.4 0.0 0.3 9.4
32.2 0.4 0.0 0.0 32.6
45.7 35.0 8.4 8.2 97.3
1
2
25
33
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2016

CP

2017 12 31

CP

CP

VIE

CP

VIE

A-1(sF)

CP

CP

CP
CP

VIE

CP
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cp
148
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VIE
2017 12 31
o co P
22 0 9% 32 70 12 232
17 0 10 179 1,122 20 1,348
0 381 0 0 0 381
0 0 350 1,197 286 1,833
0 0 3 21 243 267
0 0 0 128 0 128
83 4 1,070 21 31 1,187 2,39
83 0 152 0 3 0 238
VIE 122 4 1,557 585 2,560 1,748 6,585
0 0 0 0 3 0 3
51 0 752 0 26 34 863
0 0 1 26 111 66 204
VIE 51 0 753 26 140 100 1,070
2016 12 31
o co P

43 1 a1 52 50 182 369
0 0 0 478 933 1,333 2,744
0 0 511 0 0 0 511
0 0 0 28 1,446 332 2,006
0 0 0 0 30 254 284
0 0 0 0 173 0 173
0 1 1,483 48 50 1,034 2,616
0 0 415 0 7 0 422
VIE 43 2 2,035 806 2,682 3,135 8,703
0 0 0 0 18 0 18
0 0 0 0 0 1
54 0 1,639 7 57 2 1,759
0 0 1 15 124 103 243
VIE 54 0 1,640 23 199 105 2,021
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VIE
VIE VIE
VIE
2017 12 31
CDO/CLO
746 4,573 1,014 224 2,388 8,945
620 1,563 2,438 4,591 328 9,540
9 11 55 1 437 513
1,375 6,147 3,507 4,816 3,153 18,998
1,375 7,617 3,514 7,061 4,079 23,646
VIE 15,874 64,839 63,504 16,270 6,265 166,752
2016 12 31
CDO/CLO
440 3,881 1,526 528 191 6,566
4 105 2,007 6,588 1 608 9,312
5 14 4 4 520 547
449 4,000 3,537 7,120 1,319 16,425
449 7,171 3,537 11,169 1 1,821 24,147

VIE 9,774 65,820 65,057 34,216 1 6.756 181,623
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34
1 2

0 212 0 - - 212
0 77,498 0 - - 77,498
576 802 0 - - 1,378
0 726 0 - - 726
36,121 529 46 - - 36,696
36,697 1,331 46 - - 38,074
29,827 40,707 2,292 - - 72,826
29,561 4,256 270 - - 34,087
179 10,292 1,412 - - 11,883
RVBS 0 21,399 320 - - 21,719
CMBS 0 2,501 16 - - 2,517
CDo 0 2,255 126 - - 2,381
51,125 3,481 163 - 1,053 55,822
3,577 141,641 3,289 (128,607) - 19,900
1,219 84,932 801 - - -
19 30,302 188 - - -
2,339 18,544 833 - - -
0 7,107 634 - - -
2,923 2,293 3,010 - - 8,226
87,452 188,122 8,754 (128,607) 1,053 156,774
244 1,778 42 - - 2,064
98 1,138 0 - - 1,236
0 238 0 - - 238
RVBS 0 167 40 - - 207
CMBS 0 171 2 - - 173
6 119 0 - - 125
250 1,897 42 - - 2,189
0 0 29 - 343 372
0 0 2 - 133 155
0 0 0 - 391 391
0 0 0 - 239 239
25 9 271 - 1,121 1,426
18 9 271 - 1,121 1,419
0 7 1,301 - - 1,308
25 16 1,601 - 1,855 3,497
0 10,777 4,530 - - 15,307
0 3,437 2,207 - - 5,644
0 4,890 1,480 - - 6,370
0 0 158 - - 158
101 7,570 1,511 (164) - 9,018
0 5,800 1,350 - - 7,150
124,525 287,423 16,642 (128,771 2,908 302,727

GAAP
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2017 12 31
1
2
0 197 0 - - 197
3,056 455 - - 3,511
0 15,262 0 - - 15,262
576 802 0 - - 1,378
0 726 0 - - 726
36,121 529 46 - - 36,696
36,697 1,331 46 - - 38,074
5,160 4,139 2 - - 9,301
5,108 746 0 - - 5,854
12 3,334 2 - - 3,348
14,230 883 55 - 9 15,177
3,731 144,929 3,169 (137,175) 14,654
1,254 80,290 317 - - -
8 35,707 100 - - -
2,468 20,017 1,301 - - -
0 7,982 898 - - -
23,121 149,951 3,226 (137,175) 9 39,132
0 10,174 845 - - 11,019
0 50,121 12,501 - - 62,622
0 936 0 - - 936
0 6,216 149 - - 6,365
0 32,782 12,259 - - 45,041
0 2,221 61 - - 2,282
0 4,557 0 - - 4,557
0 833 30 - - 863
0 7,356 1,467 (233) - 8,590
0 439 223 - - 662
59,818 237,448 18,540 (137,408) 9 178,407
1
2 GAAP
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31
1 2
0 208 0 - — 208
0 25 1 — — 26
0 87,157 174 - - 87,331
619 418 1 - - 1,038
1 378 1 - - 380
30,706 751 69 - — 31,526
31,325 1,169 70 - — 32,564
29,498 32,200 3,977 - - 65,675
29,226 2,408 292 - - 31,926
180 12,332 1,674 - - 14,186
RMBS 0 14,153 605 - - 14,758
CMBS 0 2,227 65 - - 2,292
CDO 0 1,074 1,165 - - 2,239
58,493 3,795 240 - 1,346 63,874
5,631 224,400 4,305 (207,323) - 27,013
3,074 133,928 748 - - -
18 61,459 355 - - -
2,538 20,777 914 - - -
0 7,388 688 - - -
2,268 2,319 4,243 - - 8,830
95,890 262,714 12,765 (207,323) 1,346 165,392
294 2,032 72 - - 2,398
103 1,240 0 - - 1,343
0 287 0 - - 287
RMBS 0 425 72 - - 497
CMBS 0 14 0 - - 14
3 85 0 - - 88
297 2,117 72 - - 2,486
0 0 8 - 566 574
0 0 0 - 232 232
0 0 0 - 546 546
0 0 0 - 292 292
22 64 310 - 984 1,380
15 64 310 - 984 1,373
0 0 1,588 - — 1,588
22 64 1,906 - 2,096 4,088
0 12,943 6,585 - - 19,528
0 6,051 3,816 - - 9,867
0 4,403 1,829 - - 6,232
0 0 138 - - 138
260 8,396 1,679 (915) - 9,420
0 4,640 1,316 - — 5,956
127,794 374,793 23,390 (208,238) 3,442 321,181
GAAP
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« )
2016 12 31
1
2
0 445 0 - - 445
3,166 410 - - 3,576
0 19,634 0 - - 19,634
619 418 1 - - 1,038
1 378 1 - - 380
30,706 751 69 — — 31,526
31,325 1,169 70 - — 32,564
4,376 3,564 23 - - 7,963
4,374 547 0 - - 4,921
0 2,760 23 - - 2,783
16,387 191 41 - 1 16,620
5,407 229,334 3,673 (218,045) - 20,369
2,946 126,298 538 - - -
18 71,017 150 - - -
2,442 22,687 1,181 - - -
0 8,350 851 - - —
26,170 233,089 3,737 (218,045) 1 44,952
0 3,545 516 - — 4,061
0 58,555 13,415 - - 71,970
0 3,217 0 - - 3,217
0 6,852 326 - - 7,178
0 39,824 12,434 - - 52,258
0 2,311 634 - - 2,945
0 4,584 1 - - 4,585
0 1,742 17 - — 1,759
0 8,892 1,679 (1,014) - 9,557
0 507 219 - - 726
57,495 328,495 19,827 (219,059) 1 186,759
1
2 GAAP
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12 31 2017 2016
0 136 0 0
16 237 2,012 1,698
924 412 723 1,074
3,202 13 3,404 0
4,142 662 6,139 2,772
0 136 0 0
3 44 2 46
102 165 108 166
3,814 91 4,047 29
3,919 300 4,157 241
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2017
1 40 0 0 1) 0 0
174 0 0 0 0 26 (193)
70 3 [©) 65 (86) 0 0
3,977 608 (1,074) 2,747 (3,705) 0 0
1,674 276 (654) 2,203 (2,005) 0 0
RWBS 605 280 (229) 85 (305) 0 0
CMBS 65 6 an 2 13) 0 0
Do 1,165 39 @s7) 174 (1,047) 0 0
240 49 (35) 146 (260) 0 0
4,305 416 (839) 0 0 1,317 (1,817)
748 56 (53) 0 0 118 (183)
914 142 (98) 0 0 443 (597)
688 216 (252) 0 0 381 (297)
4,243 86 (98) 12,917 (14,067) 0 (251)
12,765 1,159 (2,046) 15,810 (18,032) 1,317 (2,068)
72 0 an 100 (113) 0 (90)
318 23 22) 139 (144) 0 0
1,588 0 0 185 (418) 0 0
1,906 23 22) 324 (562) 0 0
6,585 1,130 (947) 106 (580) 1,151 (2,743)
3,816 448 (482) 71 (395) 590 (1,705)
1,829 352 (126) 33 (176) 444 (821)
138 0 0 23 @ 0 0
1,679 347 (132) 759 (1,056) 1,054 (885)
1,316 286 (113) 667 (904) 1,053 (885)
23,390 2,702 (3,165) 17,187 (20,471) 3,548 (5,979)
410 0 0 0 0 35 3)
70 3 ) 65 (86) 0 0
3,737 566 (1,049) 113 (134) 1,193 (1,625)
538 57 (36) 0 0 45 (258)
150 1 @ 0 0 9 12)
1,181 54 (188) 0 0 543 (692)
851 377 (392) 0 0 350 (376)
516 95 (172) 0 0 865 “72)
13,415 1,172 (3,004) 0 0 4,540 (4,479)
12,434 995 (2,886) 0 0 3,913 (3,079)
1,679 150 (102) 211 (304) 7 (398)
219 80 (70) 189 (218) 0 0
19,827 1,986 (4,328) 389 (524) 6,640 (6,977)
3,563 716 1,163 16,798 (19,947) (3.092) 998
1
2
(39)
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2017
1

0 0 0 0 0 0 0 0
0 0 0 0 0 0 ) 0
0 0 0 0 0 0 (5) 46
0 (80) 6 1 0 0 (184) 2,292
) 14 6 0 0 0 (98) 1,412
RMBS 3 (95) 0 0 0 0 4) 320
CMBS ®) @1 0 0 0 0 ®) 16
Do 0 (16) 0 0 0 0 32) 126
0 33 0 0 0 0 (10) 163
123 (63) 0 0 0 0 (153) 3,289
6 104 0 0 0 0 5 801
14 58 0 0 0 0 43) 833
38 (110) 0 0 0 0 (30) 634
2 362 0 0 0 0 (184) 3,010
121 252 6 1 0 0 (531) 8,754
) 95 0 0 0 0 ) 42
0 [0) 0 9 0 0 (16) 300
0 16 0 0 0 0 70 1,301
0 9 0 9 0 0 (86) 1,601
15 85 0 0 0 0 @72) 4,530
@ 21 0 0 0 0 (155) 2,207
28 (6) 0 0 0 0 an 1,480
0 0 0 4 0 0 () 158
@ 17n) 0 ) 0 0 (78) 1,511
2 0 0 0 ) 0 0 (64) 1,350
134 269 6 10 0 0 (989) 16,642
0 (61) 0 0 0 42 32 455
0 0 0 0 0 0 (5) 46
140 461 0 ©) 0 0 (167) 3,226
6 14) 0 0 0 0 1) 317
0 (52) 0 0 0 0 ) 100
17 441 0 0 0 0 (55) 1,301
61 66 0 0 0 0 (39) 898
[©) 19 4 10 0 6 (24) 845
12) 1,400 0 0 88 21 (640) 12,501
(14) 1,390 0 0 87 17 (598) 12,259
(25) ) 0 327 0 0 (70) 1,467
@ 40 0 0 0 0 (10) 223
101 1,811 4 328 88 69 (874) 18,540

33 (1.542) 2 (318) (88) (69) (115) (1,898)
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2016

RMBS
CMBS
CDO
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49 (49)
158 0 0 0 0 279 270)
0 0 0 100 (33) 0 0
4,564 1,574 (1,487) 3,753 (4,514) 0 0
1,746 836 677) 2,642 (2,945) 0 0
814 587 (573) 525 (668) 0 0
215 26 12) 51 (169) 0 0
1,298 82 (166) 488 (578) 0 0
871 111 (136) 527 (1,057) 0 0
4,831 1,683 (1,017) 0 0 1,484 (2,972)
791 48 (60) 0 0 130 (293)
936 282 (328) 0 0 428 473)
1,568 961 (617) 0 0 543 (1,710)
4,266 858 (1,221) 3,848 (3,644) 0 (314)
14,532 4,226 (3,861) 8,128 (9,215) 1,484 (3,286)
148 18 (38) 95 (121) 0 (124)
365 8 D) 123 (258) 0 0
1,669 0 0 186 (353) 0 0
2,034 8 [©) 309 (611) 0 0
8,950 969 (1,942) 524 (1,443) 3,574 (4,281)
5,735 486 (583) 97 (1,007) 1,994 (2,987)
1,729 77 (348) 335 (348) 974 (701)
112 0 0 16 @ 0 0
7,087 572 (1,497) 2,464 (6,801) 898 (975)
6,768 355 (1,251) 2,192 (6,696) 898 (975)
33,021 5,793 (7,340) 11,685 (18,274) 6,235 (8,936)
254 0 (41) 0 0 240 (20)
0 0 0 100 (33) 0 0
4,615 1,588 (1,026) 51 (52) 1,259 (3,494)
578 87 (28) 0 0 141 (244)
329 55 ) 0 0 14 (408)
1,347 130 (293) 0 0 423 (748)
1,757 940 (689) 0 0 421 (1,806)
72 45 (30) 0 0 508 (205)
14,123 3,865 (2,393) 0 0 4,510 (7,149)
9,924 3,484 (2,166) 0 0 4,044 (3,004)
2,483 208 (226) 219 (376) 17 (611)
454 44 (121) 142 (308) 0 0
21,547 5,706 (3.716) 370 (461) 6,624 (11,479)
11,474 87 (3.624) 11,315 (17.813) (389) 2,543
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2016

1 1
1 0 0 1
0 1 0 0 0 0 6 174
0 0 0 0 0 0 3 70
@ (134) 0 10 0 0 212 3,977
0 42) 0 8 0 0 106 1,674
RMBS ) 1) 0 0 0 0 17 605
CMBS @ 45) 0 0 0 0 0 65
Do 2 2 0 2 0 0 35 1,165
45) (39) 0 0 0 0 7 240
7 173 0 ©2) 0 0 138 4,305
0 117 0 0 0 0 15 748
9 32 0 ©2) 0 0 50 914
1 (64) 0 0 0 0 6 688
7 290 0 0 0 0 153 4,243
(32) 291 0 12) 0 0 510 12,765
(10) 100 0 0 0 0 4 72
0 31 0 22 0 0 29 318
0 33 0 0 0 0 53 1,588
0 64 0 22 0 0 82 1,906
43) D) 0 0 0 0 288 6,585
14) 4) 0 0 0 0 169 3,816
1 41 0 0 0 0 69 1,829
0 0 0 6 0 0 5 138
(46) (208) 0 ©) 0 0 194 1,679
(59) (89) 0 (8) 0 0 180 1,316
(131) 238 0 7 0 0 1,002 23,390
0 (64) 0 0 0 M 0 410
0 0 0 0 0 0 3 70
100 589 0 12) 0 0 119 3,737
14 25) 0 0 0 0 15 538
2 160 0 0 0 0 3 150
32 227 0 0 0 0 63 1,181
50 162 0 0 0 0 16 851
1 17 3) 3 0 0 18 516
(64) 124) 0 0 1 240 406 13,415
(78) (403) 0 0 1 240 392 12,434
@2) (160) @ 139 0 0 50 1,679
®) 3 0 0 0 0 8 219
(35) 258 [0) 130 1 281 605 19,827
(96) @0) 4 (123) ) (281) 487 3,563
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2017 2016
12 31
(1,509) (316) (1,825)1 (116) (119) (235)t
(2,088) 20 (2,068) 123 29 152
1

2017 12 31 .
0 - - - - -
46 - - - - -

2,292

1,412
387 ) (60) 98 55
545 () 0 139 84
444 (bp) 37 952 230
RMBS 320 () 1 24 11
) 1 36 10
) 0 12 4
() 0 100 57
CMBS 16 () 14 14 14
) 8 16 14

) 0 5
Do 126 ) 5 13

) 5 20 13
(bp) 464 669 553
() 2 5 3
) 0 80 34

163
67 0 2,080 10
81 EBITDA 2 9 7
() 18 100 67
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2017 12 31

3,289

801 () 20 100 72

) 6 34 17

() O] 1 (¢))

833 () (60) 98 65

() 0 105 64

()2 50 100 90

) 0 2 1

634 (p) 1 956 217

() 0 45 20

) 3 50 16

() 1 20 5

() 1 100 64

) 97 97 97

() 0 14 6
3,010

1,605 () 0 110 23

1,005 ) 3 18 8
8,754

42 - - - - -

29 - - - - -

271 - - - - -

1,301 () 2 18 6
1,601
4,530
2,207

1,924 (bp) 89 1,116 420

250 () 0 99 56
1,480

1,426 (®p) 43 1,430 371

158 - - - - -
1,511
1,350

849 (®p) 117 973 292

() 18 87 73

280 () 0 102 88
16,642

347/600



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2016 12 31 .
l —_ _ - - -
174 (bp) 10 450 259
70 - - - - -
3,977
1,674
448 ) (85) 98 23
817 () 0 117 86
101 (bp) 3 1,004 308
RMBS 605
445 () 0 47 8
) 2 30 12
) 0 10 3
() 0 100 43
120 ) 21 30 26
CMBS 65 ) 8 9 9
) 2 27 10
) 0 15 9
CDo 1,165
195 ) 7 27 15
() 0 30 10
(bp) 328 328 328
) 0 5 2
() 3 100 45
851 ) 208 208 208
240 EBITDA 3 8 6
() 0 100 70
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2016 12 31

4,305

748 () 20 100 65

) 1 32 16

() ©) 1 @

914 () (85) 98 21

() 2 180 32

()2 50 100 62

) 0 2 1

688 (p) 0 1,635 396

() 0 45 10

) 1 45 21

() 0 33 5

) 15 100 69

) 97 97 97

() 0 13 5
4,243

3,005 () 0 116 39

882 ) 3 19 8
12,765

72 - - - - -

8 - - — - -

310 - - - - -

1,588 () 2 19 6
1,906
6,585
3,816

2,959 (bp) 5 5,400 544

852 () 0 100 51
1,829

1,588 (bp) 67 952 342

149 () 0 550 483

138 - - - - -
1,679
1,316

760 (bp) 117 1,082 334

() 6 100 74

356 () 0 102 78
23,390
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2017 12 31

455 - - - - -

46 - - - - -
3,226
317

205 (op) (25) 52 19

() 20 100 60

() 6 34 9

81 ) 1 102 44
100

64 ) (10) 70 51

() 27 34 30

7 ) 95 95 95
1,301

947 ) (60) 98 55

() 0 105 25

( )2 50 100 )

62 0 53 18

898 (bp) 2 973 172

() 3 50 16

() 1 20 5

() 10 60 38

) 25 100 67

) 38 85 54

) 0 20 7

TRS/ (op) 176 176 176
845

288 ) (40) 98 60

) 4 105 26

527 (bp) 2 278 175

) 25 40 29

24 ) 11 47 47
12,501
12,259

9,739 () (60) 99 55

() 0 105 21

()2 50 100 )

()l 0 2 1

) (€X5) @ ®)

1,571 (bp) 2 729 105
1,467
223

122 ) 0 100 51

25 (bp) 1,430 1,430 1,430
18,540
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2016 12 31

410 - - - - -

70 - - - - -
3,737

538 (bp) ® 66 33

() 20 100 57

() 1 32 9

( )? 20 20 20

(bp) 237 237 237
150

65 () (10) 70 49

() 22 32 27

69 () 95 95 95

1,181 () (85) 98 23

() 2 180 28

( )3 50 100 62

851 (bp) 0 1,635 163

() 2 45 21

() 0 33 5

() 20 60 35

() 15 100 70

() 43 85 63

() 0 13 5

516 - - - - -
13,415

12,434 () (85) 99 23

12,008 () 0 180 23

( )3 50 100 62

()2 0 2 1

) (14) @ ®

286 (bp) 1 452 89
1,679
219

163 () 0 100 68

39 () 11 29 21
19,827
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2017 12 31
0 0 0 0
61 992 1 1,053 0
0 ©) ©) 0
61 983 1,044 0
164 75 239 0
2 53 55 0
2 95 97 9
168 2233 391 9
1 0 1 0
133 0 133 63
178 0 178 44
31 0 31 16
343 0 343 123
71 1,050 1,121 5
582 1,273 1,855 137

643 5 2,256 6 2,899 1377
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2016 12 31
0 0 0 0
65 1,2811 1,346 0
0 w W 0
65 1,280 1,345 0
215 77 292 0
2 51 53 0
0 201 201 0
217 329 ¢ 546 0
5 0 5 20
232 0 232 41
212 0 212 50
117 0 117 58
566 0 566 169
349 635 984 218
1,132 964 2,09 387
1,197 5 2,244 6 3,441 387 7
1 54 30
35 30 45
60
2 58 30
23 30 17 45
60
3 51 45 43
30 30
4 68 60 2%
30 30
45
5 2017 2016 229 334
5 2017 2016 167 231
7 2017 2016 53 88
1231 2017 2016
0.1 0.1
0.1 0.1
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2017 2016
12 31
708 3,375 (2,667) 1,276 4,495 (3,219)
0 0 0 26 25 1
77,498 76,643 855 87,331 87,208 123
15,307 15,372 (65) 19,528 20,144 (616)
1 8,468 10,910 (2,442) 8,369 11,296 (2,927)
(907) (861) 46)  (1,120)  (1,059) (61)
(15,262)  (15,180) (82) (19,634)  (19,638) 4
(11,019)  (11,104) 85 (4,061)  (4,017) (44)
(62,622)  (62,813) 191 (71,970)  (75,106) 3,136
(661)  (1,716) 1,055 727)  (2,331) 1,604
1
2017 2016 2015
12 31
/C ) /C ) /C )
131 41 (38) 2
1,493 1 1,440 t 1,279 1
215 2 214 2 240 3
() (©) 0
1,542 1 1,643 1 439 1
7 (16) (236)
480 1 (507) 2 1111
9% (200) (511)
12 12t 42
5 22) 19
(118) 1 112) 1 55 2
(512) 2 3232 439 2
(6,615) 2 (1,136) 2 5,398 2
(32) 22 224 4
181 3 443 2 314 3
88 312 (95)
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AOCI « ) AoCl
( )t
1231 2017 2016 2017 2016
(15) (50) (36) 0
(63) (63) @ 0
(1,768) (2,429)  (1,187) 32 0
(513) (54) @71) 0 0
(1,246) (1,872) (892) 27 0
(1,846) @.542)  (1,224) 32 0
1
2017 12 31
37,848 0 37,848 0 37,848
264,181 0 268,380 3,212 271,592
] 170,687 109,414 60,518 1,108 171,040
374,006 202,164 171,831 0 373,995
11,233 0 11,233 0 11,233
15,359 0 15,359 0 15,359
109,420 0 112,564 235 112,799
2 61,701 0 61,543 146 61,689
2016 12 31
47,797 0 47,797 0 47,797
259,211 0 262,766 4,602 267,368
1 175,011 122,217 51,710 1,435 175,362
383,280 200,534 182,803 0 383,337
13,671 0 13,671 0 13,671
11,324 0 11,327 0 11,327
120,525 0 122,290 521 122,811
2 62,436 1,505 60,720 117 62,432
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12 31

12 31

12 31
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2017 2016
130,038 122,811
73,189 83,478

2017 2016
433,190 402,702
212,155 184,078

2017 2016
26,928 27,590
2,043 2,001

35
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2013 Too Big to Fail
FINMA
FINMA 2013/1 GAAP
2017 2016 12 31
36
2017 2016 12 31

2017 2016 12 31 AG
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12 31

TLAC

TLAC

TLAC

TLAC

CET

CET

CET

CET

CET

TLAC
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2017 2016
38,288 37,196
53,995 52,344
35,771 26,904
89,766 79,248
273,332 271,359
921,793 958,296
14.0 13.7
19.8 19.3
13.1 9.9
32.8 29.2
4.2 3.9
5.9 5.5
3.9 2.8
9.7 8.3
9.0 8.125
12.0 10.75
6.2 3.5
18.2 14.25
2.6 2.3
3.5 3.0
2.0 1.0
5.5 4.0
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36
FINMA
37
12 31 2017 2016

177.4 158.5

267.3 238.6

923.6 846.8

1,368.3 1,243.9

44.6 31.3

12 31 2017 2016

1 1,243.9 1,214.1

/( ) 36.2 26.3

87.6 34.7

2 89.8 16.2

Q.2) 18.5

0.6 (31.2)

1,368.3 1,243.9
1
2
37

38
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38
) ( )
2017 12 31
AG
100 AJP Ltd. 8,025.6
100 LTD 0.0
100 341.8
LLC
100 53.6
S.A.
100 1,716.7
S.A.
100 164.8
S.A.
100 AG 30.0
100 Re Ltd. 2.0
100 , Inc. 0.0
100 34.1
100 S.A. 98.4
100 130.0
100 13,758.0
100 S.p-A. 139.6
100 S.A. 230.9
100 LLC 29.0
100 AG 100.0
100 743.3
100 UK 245.2
100 , Inc. 0.0
100 144.2
UK
100 6.1
GmbH
100 20.0
Ltd
100 0.1
Ltd
100 45.0
100 1,086.8
LLC
100 0.0
S.a.r.l.
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(@) (
100 40.
100 LLC 937.
100 LLC 0.
100 62.
100 1,050.
100 23.
LLC
100 0.
B.V.
100 356.
LLC
100 10.
100 0.
S.A.
100 1.
S.A.
100 AG 7.
100 100.
Inc
100 29.
S.A.
100 32.
S.A.
100 42.
100 t 550.
, Inc.
100 AG 1.
100 6.
A.S.
100 92A, L.P. 43.
100 15.
AG
100 1.
Ltd
100 0.
LLC
100 LLC 896.
100 263.
LLC
100 3,324.
100 42.
LLC
100 PSL GmbH 0.
100 625.
100 3.
Inc.
100 3,859.
100 2,080.
100 2,214.
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(@) ( )
100 78,100.0
100 0.0
100 100.0
Sdn.Bhd.
100 97.1
100 30.0
Pte
100 500.0
100 1,131.7
LLC
100 0.1
100 0.0
LLC (USA) LLC
100 CS 0.1
Ltd.
100 CSAM 0.0
100 DLJ 0.0
, Inc.
100 DLJ , Inc. 0.0
100 AG 2.0
100 Jsc* 37.8
100 AG 0.1
100 , LLC 0.0
100 AG 134.1
100 ] 0.0
100 SPS 0.0
100 SVC - AG KMU 15.0
99 PT 235,000.0
98 AG 0.1
98 2 12,366.1
AG 43
AG 98 98 AG
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2017 12 31
AG
50 AECS GmbH
33
E.L. & C.
23 Pty Ltd
1CBC Co.,
20 Ltd.
1
5 , LLC
01 S
Participacbes S.A.
1
39 GAAP GAAP
42 GAAP
GAAP
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@
12 31
2017 2016
8,038 878,875 8,188 895,276
592 64,729 627 68,556
20 2,187 5 547
(6,415) (701,416) (5,326) (582,345)
2,235 244,375 3,494 382,034
D) (453) (49,531) (456) (49,859)
1,782 194,844 3,038 332,175
2,397 262,088 3,008 328,895
753 82,333 812 88,784
244 26,679 626 68,447
(637) (69,650) (724) (79,162)
2,757 301,450 3,722 406,963
/) (199) (21,759) (2,408) (263,291)
1) (1,203) 7 765
772 84,410 206 22,524
20 2,187 24 2,624
1,687 184,457 1,087 118,853
(333) (36,410) (405) (44,283)
2,135 233,441 919 100,483
2,548 278,598 3,576 391,000
3,070 335,674 3,106 339,610
5,618 614,272 6,682 730,610
432 47,235 1,459 159,527
/( ) 156 17,057 86 9,403
/C ) 269 29,412 (2,956) (323,209)
364 39,800 523 57,185
) (547) 0 0
(403) (44,064) (404) (44,173)
/C ) 225 24,602 (2.837) (310,198)
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2017 12 31 2016 12 31

55,149 6,029,992 67,450 7,374,983
96,652 10,567,930 99,666 10,897,480
10 66,677 7,290,463 40,783 4,459,213
11 193,106 21,114,210 180,426 19,727,779
11 5,051 552,276 4,952 541,452
12 48,629 5,317,095 17,586 1,922,853
13 9,046 989,090 8,098 885,435
12 322 35,207 314 34,333
14 18,591 2,032,740 6,956 760,569
2,810 307,245 3,624 396,248
75,439 8,248,500 74,085 8,100,454
2,370 259,136 2,592 283,409
2 219 5 547
15 2,374 259,573 1,263 138,096
576,218 63,003,676 507,800 55,522,852
1,906 208,402 2,195 ! 240,001
550 60,137 51 5,576
74,992 8,199,625 57,569 6,294,594
10 61,064 6,676,738 21,709 2,373,662
161,745 17,685,198 144,788 15,831,120
12,18 6,366 696,058 1,513 165,431
13 8,373 915,504 8,055 880,734
12 60,945 6,663,726 61,411 6,714,679
149,831 16,382,522 164,958 18,036,508
4,617 504,823 4,954 541,670
15 564 61,668 445 48,656
20 548 59,918 588 64,292
529,045 57,845,780 465,990 50,951,347
21 4,400 481,096 4,400 481,096
38,477 4,207,075 33,330 3,644,302
37,913 4,145,407 32,766 3,582,634
3,461 378,426 6,081 664,897
610 66,697 610 66,697
0 0 226 24,711

225 24,602 (2,837) (310,198)
47,173 5,157,896 41,810 4,571,505
576,218 63,003,676 507,800 55,522,852

22,461 2,455,886 22,474 1| 2,457,307 1

15,976 1,746,816 15,437 1| 1,687,882 1
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®

2017 12 31 2016 12 31
74,877 8,187,051 170,909 18,687,190
85,539 9,352,834 95,213 10,410,589
57 6,232 155 16,948

2016 11 20
AG
STS
2016 11 20
AG
AG
AG
AG
AG
AG
FINMA
FINMA
2017 2018 30 55
24

Q)

366/600
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2017
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4,400 33,330 6,081 610 226 (2,837) 41,810
- - - - (2,837) 2,837 -
B - (2,621) - 2,621 - _
- 5,236 1 - - - - 5,236
- (89)? - - - - (89)
- - - - (10) - (10)
- - - - - 225 225
4,400 38,477 3 3,461 610 0 225 47,173
481,096 3,644,302 664,897 66,697 24,711 (310,198) 4,571,505
- - - - (310,198) 310,198 -
- - (286,580) - 286,580 - -
- 572,504 1 - - - - 572,504
- (9,731)2 - - - - (9,731)
- - - - (1,093) - (1,093)
- - - - - 24,602 24,602
481,096 4,207,075 3 378,426 66,697 0 24,602 5,157,896
AG - AG AECS GmbH
AG 2017 31 1,136
AG 2017 4,100
2017 AG
2017 21

37,913
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AG
2017 12 31 576.2 47.2
AG
100
100 2016 11 20 AG
12 31 2017 2016
7,500 8,950
4,590 4,940
12,090 13,890
AG
(i) AG 100 (i) - AG
100 Gii) AECS GmbH 50 AG
AG
GAAP
2017 31
2017 49 51
AG

AG 2017
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GAAP

2017
AG

2017 11 USA LLC

AG

Statutarischer Einzelabschluss
mit zuverlassiger Darstellung
FINMA 2015 1
GAAP 19

GAAP
GAAP

GAAP GAAP

39 GAAP GAAP

12 31

369/600



100

CHF
2017 2016
0.98 1.02
1.17 1.07
1.32 1.26
0.87 0.87
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GAAP GAAP
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GAAP

AG -

www.credit-suisse.com/regulatorydisclosures

2015 2014 30
2020

2017 12 31
6,947
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2016 12

8,125

31

CRO

289

142

11

374/600

Tierl

261
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2016 12 31

CCRO



CRO CCRO
CEO
CARMC
CARMC
VARMC
RPSC

RRSC
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ERCF

CRO
CFO CARMC CARMC
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CARMC

CARMC

CARMC
CARMC
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VaR

VaR

379/600



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

oTC

A-1RB
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LTV

90

oTC
G10
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ERCF

2013

2016

ERCF 2016

2017 ERCF
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ERCF
2008
AMA 2014
RMBS
ERCF

2017

AMA
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RRSC

384/600



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

CRO CFO CEO
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oTC

GAAP
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12 3 2017 2016

(258) 173)

86 137
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12 31

2017 2016
1 24 640
1 168 (1,074)
217 (662)
55 129
2 5 ©)
(721) (1,405)
101 29)
(199) (2,408)
(4,750) 174)
(4,750) 174)
GAAP
1231 2017 2016
2,128 2,849
357 446
321 508
192 387
99 129
2,548 3,576
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2017 2016
109 288
136 220
21 40
31 30
22 29
9 1
2,773 2,528
3,070 3,106
2017 2016
153 1 77 2
3 9
156 86
2017 2016
362 1 39 2
2 484
364 523
®)* 0
® 0
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S.ALM
2017 2016
(324) (300)
(79) (104)
(403) (404)
2016 -12 2017

2017 12 31
2016
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2017 2016
75,668 40,800
(8,991) an
66,677 40,783
70,055 21,726
(8,991) an
61,064 21,709

3,856 1,862
667 700
188,142 97,482
139,572 68,268
688 517
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1
12 31
2017
43 90,359 90,402 103,588 193,990
3,867 0 3,867 0 3,867
890 0 890 0 890
256 0 256 0 256
63 0 63 0 63
5,076 0 5,076 0 5,076
5,119 90,359 95,478 103,588 199,066
(25) (351) (376) (533) (909)
5,094 90,008 95,102 103,055 198,157
43 90,008 90,051 103,055 193,106
5,051 0 5,051 0 5,051
2016
110 86,613 86,723 95,030 181,753
3,766 0 3,766 0 3,766
844 0 844 0 844
306 0 306 0 306
49 0 49 0 49
4,965 0 4,965 0 4,965
5,075 86,613 91,688 95,030 186,718
(13) (580) (593) (747) (1,340)
5,062 86,033 91,095 94,283 185,378
110 86,033 86,143 94,283 180,426
4,952 0 4,952 0 4,952
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12 31
2017
1 8,273 8,274 66,603 2 74,877
439 33,698 34,137 51,402 85,539
0 0 0 57 57
440 41,971 42,411 118,062 160,473
2016
51 10,450 10,501 160,408 2 170,909
747 37,999 38,746 56,467 95,213
0 0 0 155 155
798 48,449 49,247 217,030 266,277
12 31
1
2017
2,112 1,096 1,016 732
2016
3,158 2 1,425 1,733 2 973

393/600



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OooooOodd
2017 2016 1
12 31
3,087 71 3,158 2,477 243 2,720
- 7 7 (198) 2 (189) 2 (387) 2
1,536 110 1,646 3,749 119 3,868
88 13 101 190 10 200
(182) (24) (206) (1,795) (43) (1,838)
(1,235) 3 @n (1,262) (741) (20) (761)
(186) 1) 197) (213) (46) (259)
(846) 0 (846) (188) ) (191)
Q) ®) (180) Qm 0 Q77
(109) 0 (109) an 0 an
1,976 136 2,112 3,087 71 3,158
1
22016 11 20 AG 2016
3 115
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1231 2017 2016
41,826 13,264
2,256 1,968
5,403 3,172
1,400 1,150
48,629 17,586
105 104
217 210
322 314
48,951 17,900
36,731 8,445
1,105 3,118
1231 2017 2016

3,418 211
260 16
2,948 1,302
6,366 1,513
60,945 61,411
60,945 61,411
67,311 62,924
64,157 61,575
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(PRV) (NRV) (PRV) (NRV)

398,951 324 298 0 0 0
4,345,760 7,474 8,334 25,481 271 0
(0TC) 189,387 725 848 0 0 0
64,875 0 0 0 0 0

( 38,640 0 0 0 0 0
5,037,613 8,523 9,480 25,481 271 0
1,314,397 9,440 10,394 0 0 0
86,161 1,414 1,366 319 223 0

(0TC) 369,530 2,799 2,639 0 0 0
179 0 0 0 0 0
1,770,267 13,653 14,399 319 223 0
7,459 47 62 0 0 0

10,858 146 78 0 0 0
18,317 193 140 0 0 0

3 0 0 0 0 0

66,915 2,001 1,398 0 0 0

(0TC) 104,895 4,724 4,442 0 0 0
1,488 0 0 0 0 0

6,821 Vil 417 0 0 0
180,122 6,856 6,257 0 0 0
19,054 233 656 0 0 0

5,717 219 68 0 0 0

14,418 62 18 0 0 0
39,189 514 742 0 0 0
12,603 1,437 371 0 0 0

(0TC) 97 11 4 0 0 0
( 3 0 0 0 0 0
3 12,703 1,448 375 0 0 0
7,058,211 31,187 31,393 25,800 494 0

- 30,774 30,962 - 494 0

396/600



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

C )
1
2016 12 31
(PRV) (NRV) (PRV) (NRV)
92,989 32 26 0 0 0
3,570,173 8,914 9,265 23,537 1,523 50
(0TC) 101,210 592 797 0 0 0
28,120 0 0 0 0 0
( ) 186,052 1 1 0 0 0
3,978,544 9,539 10,089 23,537 1,523 50
1,119,390 16,741 18,876 0 0 0
2 120,331 3,224 4,718 107 7 0
(0TC) 354,654 5,490 5,554 0 0 0
184 0 0 0 0 0
1,594,559 25,455 29,148 107 7 0
7,373 106 90 0 0 0
(0TC) 21,138 377 383 0 0 0
28,511 483 473 0 0 0
1 0 0 0 0 0
39,114 1,475 1,392 0 0 0
(0TC) 59,115 2,096 1,995 0 0 0
19 0 0 0 0 0
( ; 4,104 33 95 0 0 0
102,353 3,604 3,482 0 0 0
23,730 856 863 0 0 0
2,448 17 98 0 0 0
20,839 130 136 0 0 0
47,017 1,003 1,097 0 0 0
0 0 0 0 0 0
9,918 1,429 519 0 0 0
(0TC) 189 10 3 0 0 0
3 10,107 1,439 522 0 0 0
4 5,761,091 41,523 44,811 23,644 1,530 50
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41,384 44,664 - 1,530 50
2017 2016
31,681 43,053
31,393 44,861
9,046 8,098
8,373 8,055
2017 2016
736 403
6,093 4,922
2,217 2,773
9,046 8,098
2017 2016
C )
(327) (492)
(327 (492)
328 496
328 496
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1231 2017 2016
1
(25) 15
(50) 32
(50) 32
2 (14) 21
) 21
AG - (51)
(6D (25)
z @ @
1
2
2017 12 31 12
30
2017 12 31
14
2017 2016
12 31
17,498 17,515 6,267 6,274
13,505 13,522 3,428 3,435
3,993 3,993 2,839 2,839
1,026 1,048 622 622
1 821 841 455 456
2 38 38 36 36
3 29 29 31 31
18,501 18,630 6,956 6,963
6 - 0 _
1 10
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2017 2016
1
AAA  AA- 3,993 2,611
BB+  B- 55 128
2 13,450 3,528
17,498 6,267

AG
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12 31

16
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2017 2016
1,831 181
136 133
407 949
2,374 1,263
24 26
540 419
564 445
2017 2016
94 94 221 221
27,010 26,396 372 217
27,104 26,490 593 438
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12

2017

FER

GAAP

26

2016 12 31

12 31
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29
AG
GAAP
1
2017 2016 2017 2016 2017 2016 2017 2016
20 20 0 0 20 20 ©)
20 20 0 0 20 20 @
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2
12 31 12
31 2017 2016 2017 2016 2017 2016 2017 2016
- 887 7261 - - - 182 362 182 3623
20) ) (20) ®) (12) 0 0 1) 4
0 0 0 0 0 21 21 21 21
867 718 (20) ) 12) 203 383 192 387
12017 2016 12 31 2,275 1,233
39.0  58.9
2 GAAP
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18
2017 2016
12 31
1 1
2 1 2 1
14,414 0 0 14,414 16,505 0 0 16,505
773 0 0 773 736 0 0 736
37,694 0 0 37,694 36,331 0 0 36,331
644 0 0 644 420 0 0 420
0 528 0 526 0 723 ) 719
2,226 0 0 2,226 1,455 0 0 1,455
0 56 0 56 0 83 @ 81
5,082 0 0 5,082 5,793 0 0 5,793
3

112 0 0 112 17 0 0 171
60,945 584 @ 61,527 61,411 806 ©) 62,211
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12 31

1

2

32017 2016 12 31

22,423
42017
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2017 2016
1
7,662 81,107 3 88,769 5,495 91,968 3 97,463
0 0
88,769 97,463
10,116 4 50,171 60,287 2,452 58,223 60,675
60,172 60,675
115 0
AG 31,503
2016
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20
2017 2017
8 22 0 - 0 - 2 12) 201
206 0 ®) 0 ®) 0 133 (175) 153 2.3
17 @ o) 0 0 0 17 @ 30 2
28 0 7 0 0 0 63 (28) 14 4
329 12 (181) 0 0 1 201 ®) 3315
588 7 (233) 0 (10) 1 416 @210 548
6
1,342 0 (870) 0 46) 65 1,191 73) 909
974 0 (870) 0 31) 65 976 (373) 732
368 0 0 0 @15) 0 224 (400) 177

11.20% 7.00%
2

3

40.1% 1.35%

52017 2016 12 31 275 257
2.90% 16.50%
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21
2017 2016
12 31
1.00 4,399,680,200 4,400t  4,399,680,200 4,4001
4,400 4,400
2
1.00 3
1.00 4 4,399,680,200 4,400 4,399,665,200 4,400
0 0 0 0
0 0 0 0
1 2017 2016 12 31 4,399,680,200
2
3 d
4 e
2017 2016 12 31 2,200
2016 FIDES
AG 100 FIDES
AG 2016 11 20 AG
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22
12 31 2017 2016
( (
) )
AG 4,400t 4,400 100.00 4,400! 4,400 100.00
AG 2
3 567 567 12.88 705 705 16.03
3 242 242 5.49 237 237 5.39
3 - - -4 226 226 5.14
_ _ _ 4
GmbH 224 224 5.10
1
2 12 31
ADS
3 0.5
0.5
4
SIX
2013 11 2013 11
5.17 81.5
2013
2017 11 28 SIX
4.97
2017 12 2017
106.1 5.08
2018 15 2018
13
2017
2017 12 31 2016 12
31
2017 16
4.94
10.97 2017
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22

12 31

2017

2017

4.93 5.29
AG
2016 12 31
CCA
250,000

250,000

2016
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ooooooo
GmbH
5.242 0.048
24
AG
2017 2016
21.7 377 19.8 290
21.7 377 19.8 290
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10
2015
2016
ROE
2017 15

2017

ROE

ROE

28
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CCA
2016
PRA
1/3
1/5
1/5
100 6.5
2017 28
15.42
ROE
2015
2016 ROE
2017 12 31
ROE
65 4.3
10
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15.42
2016 2015 2017 2016
CCA
CCA PRA
CCA
2017 2016
CCA LIBOR 4.27
5.41
2017 2016 CCA
LIBOR 3.17 4.23
2017 CCA
LIBOR 3.03
2017 CCA
LIBOR 2.93
2017
CCA CCA
CCA
CCA
FINMA
CCA
CCA CCA
CCA
CCA
CET
FINMA CCA
2017 15 2016 19

37 35 CCA
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12 31 2017 2016
| 125 72
9 4
87 28
( ) 40 33
24 20
2 1 3
286 160
2017 2016
12 31
3,514 22,790 3,011 11,595
210,033 141,812 196,262 84,846
688 561 6,193 530
1 37 103 28 54
AG AG
2017 2016 12 31
70,015 164,684

3,395 2,036

412/600



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

25

26

2016 11 20 AG 2016
AG
STS
AG
AG AG
50 2016 2016 12 31
AG 2018 12 31
12 31 2017 2016
1 , s , b
AAA 165,966 28.8% 162,068 31.9%
A 253,537 44.0% 186,255 36.7%
A 34,106 5.9% 31,273 6.2%
BEB 13,190 2.3 15,751 3.1%
BB 9,103 1.6% 6,232 1.2%
B 5,227 0.9% 3,549 0.7%
cee 6,943 1.2% 7,793 1.5
cc 0 0.0% 1,325 0.3%
c 41 0.0% 0 0.0%
D 156 0.0% 0 0.0%
488,269 84.7% 414,246 81.6%
87,949 15.3% 93,554 18.4%
576,218 100.0% 507,800 100.0%
1231 2017 2016
2,729 2,757
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2,729 2,757
12 31 2017 2016
AG 0.2 68.9
88.5 166.8
391.3 345.4
480.0 581.1
- 6.5
2017 2016
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1 581.1 1,015.8
28.0 21.1
31.3 12.2
2 33.2 7.0
(1.9) 5.2
(160.4)3 (468.0)*
1 480.0 581.1
1
2
3 AG 167.6
42016 11 20 AG 2016
508.1
AG
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12 31 2017

225

225

10

215

416/600



CEO

1934
CEO

CFO 2017 12 31

31

C0S0 2013
2017 12 31

CEO CFO

KPMG AG 2017
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13(a) 15(a)
CFO
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AG
2017 12 31 AG
- 2013
- 2013
2017 12 31
PCAOB 2017 2016 12 31
2017 12 31
2018 23
PCAOB
PCAOB
PCAOB
1 2
3
AG
«c ) «c )
2018 23
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Consolidated financial statements - Credit Suisse (Bank)

Cansolidated financial statements
Consolidated financial statements
Consolidated statements of operations.
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The accompanying nobes to the consolidaled financial statements are an infegral part of thesa statements,
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Consolidated financial statements — Credit Sulsse (Bank)
Conzobdated financial statemants
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Consolidated balance sheets
Pt
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The accompaning notes fo the consolidated financial stabements are an infegral part of thesa stalemants.
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Consolidated financial statements - Credit Suisse (Bank) 4

Consolidated financial staterments
Consalidated balance sheets (continued)
Ralurgrcs
= mchan wedi e
Frits 008
LisbilEies and equity {CHF millaos
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Customer dapost T FELIE T
"z which reported ot 13 viue T aEn 576
Cantial bank heds puscRannd, st ufing woid under
et v and lsnding 4 1 13 e ] e
of iwhich reporsed a1t vakia S R T T)
Diblgation 1o et decontied iecabed ai colliteral, ot far valol 074 e

e R e g
Sheri-term bﬂ!lm‘;l‘q;l

"l which sapaited i1 164 v

of which seporied from consofdated ViEs

Long-ters dat £
of which pegoried ot lai valus

o which siguitect from conacbdatid ViEs

Brokerags payabiss

Crhae abitiey H
of which seporied al fai value

o which regorted rom sanssidaled VIEs
Com=on shars
Addtiona pasdin capital
Accumulaind olher comg ncomesions) o4
Tolal sharehalden’ aguity

Foncontroling intoisats

Total equity

Tolal lisbidtigs and equily AT BINGS

vl o T s
Addticmal share information
Pﬂuh.lﬁl:l-Fj 100 {R ]

Insued shars 4,793 £20.200 4,758,750, 500

Shares culatanding 2,39550 200 4,595 650,500

Tha Bard's 1289 wharw capital i By pad oo comatty o § 225 860 P00 repeisind vharen an of Dwcwmber 38 30T, Sach whare i ervttles o onm vote Thee Bsk bae nowarnants e da

e sharm s standing

The accompanying nobes to the consolidalad fnancaal statements are an infegral part of thesa statements.
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Consolidated financial statements — Cradit Sulsse (Bank)
Consobdated fingncial statemants

Consolidated statements of changes in equity
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The accompaning notes fo the consolidated financial stabements are an infegral part of thesa stalemants.
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Consclidated financial staternents
Consolidated statements of changes in equity (continued)
Asirtedabes In ahareboaiey
Bepui
Crmman izad cthar
(AU TR compre- Total
parficipm-  AddEcrgl Treasury e sharg- g
i - pad-n Bptainas whargy, e boldery'  corbroling Tolal
L capdsl  samings ook (aay wquity mnats sty
F015 (CHF mlllian)
[Balance 81 beginning of period 4,400 5,888 16 58 o (I a4.73Y 1788 A5 ATT
Puithagn o sutradary shams a5 non-
ctrfralng marasle, Nt chinging ownalithin - - - - - - (434) {934y
Sain of subsdiary $ares bo noncostoliog :
iierasiy, not changing owrnarship x = = - B R T &7
Bat ircosnfloas) - - @130 - - 3130 M 3,157
Toal s comprabenah paoma/Jass, et of fax - - - T N W
Thare-baied compatmaten, msl of Lia - (43T} - - - (&7} - (43T
Ditands o thass-based compantation. sat of 2 = 19y - = = K = s
- - @ - - @ T
- & - - - - 2] 46T
2 chEy - e S0 L
A, 400 40,900 13307 (<] L1375} A5412 1284 48,696

The accompanying nobes to the consolidaled financial statements are an infegral part of thesa statements,
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424 Consolidated financial statements — Credit Sulsse (Bank)
Consobdated fingncial statemants

Consaolidated statements of cash flows

n T Pl e
Opaeating sclivities of continuing oparations (CHE milicnd
Hel incemesloss) (1.338)  (2,889) (LR

Adpusieenls 1o Do ombCibe Bl b0 loss) 10 net crsh pd ovided Byt used i)
mmumd:m operation [CHF malionk

, e and . BT [0 4EEE
Prumm for crecst losses %0 26z e
Dinfarred taz pressimion Thoealily ; ‘o8 [234] 1
Shaen of net incomaioss) hom agudy messod investments fiE ) ) f1=n
Tiadng absets and laktas. rol ‘34l MmE ey
ﬂmu-}-‘dumnwﬂluotl (18, B&:- 473 10345
Increate/Hscradnn) n ot kabitties ARE () EEEid
Othes, st T F T BT ]
Tota! sdpatmants (TN 2989 1838
Het caah prowided byfused s operatiog sctivilies of continuing opeiation Cimdse) 7008 15479
Investing sctivites of continuing aperstions (CHF milion)
ﬂmun}’dﬂ:mn n mu!-'d-huﬂlq ﬂmmw‘.ﬂ baanks 40 117 [Chal
qlmun}'ﬂ:m i canbal bask rurmwﬂd sty purcha sod wnde
B2rT] wmunﬂwm:hmmghnm 14,508 (e c] Xt ]
Furchase ol maiimect sacuste - — o mE @
hmm:rmmuknumm.me 14 14 ]
thlll'rlu ol rmb'ﬂu-'ﬂ mumn ) ‘4o2 * 08
brnnatmeds i subsidiaras and othar ivasimant 0t Dy i a':lj [BERY
Procesds frm sale of offer immatmenss ) ) 197 s s
l:lruu,'p'dwmu i loans I:|4.;rﬂ'?. lf‘ 9‘}"1 : lﬁ?”:l
Procesds foom sk of leamy . i 9@ 2 1Em
Capéal spendiuins for pearsises and aqupment and cthas inlargkse assels whe  fml g on
Prescoeda from s o promise i sspuprmont and ot intangiie snsets ] o 13
Ottses, nat 85 7O a5
et camh prowidad byflused s ivrsting sctivlies of cootinuieg cprratiom 0803 (0420 4TTE

The accompaning notes fo the consolidated financial stabements are an infegral part of thesa stalemants.
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Consolidated financial staterments
Consolidated statements of cash flows (continued)
d 7 2008 2918
i ] itloe of ing speraticm (CHF mllion)
Increasadecraase) in dus fo banks and cusinmer deposils 318y 10237 50T
increaseToecrease) n shiel-tem botowings o 5507 G5 (18,148
nereasadecrsasa) i cantial bank lunds porchases, seourfes wold undar
repurchass agreamants and secirfas lendng frassactions (hE61)  (I4EIE)  (Ehiam
Imaancis i keg-term dobe i358T Eaoum TR
Blapagments of kosg-Larm Sshl (G284 (4TEH  (45546)
Ehdands pasd 3 o4 (e
Oithae, st A 538 1044 4.7
ot T e oo - et AR or reEE S i
Effect ol axchangs radn ¢ hamges oo carh and due hiom banks {CHF millksn)
Elfect ol enehange rale ¢ hasges on cosh asd due fom basks (8aT) 1213 (580}
Hel b pemsa (deciease] in cash and due from banks (CHF milllon)
el incresse Adeciease) in cash and dua from banks (AR5 ] Uik 12,903
i A E
Cash and duse Trom banks at end of perisd 109,510 121088 92,954
Supplemental cash flow information
= Ny 2088 2018
Cath paid for imccene Eangs and interest (CHF millonk
Cash pabkd for incoemes tasns Lz i} L) 10060
Cath paed for vl 9588 9006 W06
Amprfs acquired snd Nablities dink quisitic e (CHF millian}
Fak v of asssls scoured L] [1] E]
Assefs and Rabikties ol in business drvesifures (CHF million
Asaety pd 1,777 5 5
bl ackel 1.5E8 £ ]

The accompanying nobes to the consolidaled financial statements are an infegral part of thesa statements,
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Consolidated financial statements — Credit Sulsse (Bank)

Motas to the consolidated financial statemnents

Notes to the consolidated financial statements

1 Summary of significant accounting policies

The accompanying consoliduted financial statemants of Credit
Sutgsa AG (Ihe Bank), the dedct bark subsdiary of Credd Susse
Group AG (the Group), are prepared in accordance with acoount-
g prnciples generally accepted in the US (US GAAP] and are
stated in Swiss francs (CHF), The firancial year for the Bank ends
on Decomber 31, Certain reclassificabions hing béen made 1 the
prior year's consolidated financial stabements 1o contorm 1o the
Surre] presantation which kad no mpact on net incomadloss) o
total sharehoiders’ equity,

If preparng the consolidated firancial statements, manage-
it is required to make estmabes and assumplions including, but
not mited 10, the © far valus measuements of cortain fnancl
assels and fablities, the allewance for loan losses, the evalua-
thot & variable inlemes! entities (VIEZ), the impairnent of assels
chher than loans, recogndion of deferred tax assats, tax uncer-
fainties, pansion bablibes and varous contingensies, These ast-
rriabees arnd assurnptions alfect the repodted amounts of asaels and
Rbilties and the disclosure of conbngent assets and liatiities as
of the dates of the congclidated balance sheats and the reparted
amolnts of revenues and expendes duting the reportng period.
Wihite management evifuates s estimates and astumplions on
an ongowy bass, actual resus could differ maternally from man-
agement's estimates, Market condtions may increass the risk and
cornplandty of the judgriens apphed in these estimatas.

In order to align the corporate structure of Credit Susse
{5z} AG with that of ihe Sadss Unbeersal Bark dhaision, during
2017, the equity stakes in Nevs Asrgauer Bank AG, BANK-now
AGand Swiscard AECS GmbH hald by the Group werg frans-
ferred 10 the Bank and subsequently to Credit Suisse {(Schwei)
AG; & wholly ownied subsidiary of the Bank

Price paricds hanes been restaled to conform io the current pre-
serfahion o reflect tha irpact of thads trantiers.
= Rafer i 'Mote 1 - Summany of sigrifcant actounting pokcmn’ i W1 - Cen-
sobcated fnancal stitwmeety = Credit Suesse Goup for a summany of sigrifcant
Bt cufiliny pokosi, wilh e BEEpSen O thi Ikt B2COUTng polti

Pension and other post-retirement benefits

Credt Sumse sponsors a Group dafined benelit pansion plas in
Switzedand that covers eligble employees of the Bank dormiciked
i Sadzardand The Bark alse has sngla-employer dafined bansdit
pension plans and defined conbridulion pension plans in Selzer-
land and cther coulnies arcund the warld,

For the Bank's participation in the Group defined benafit pen-
dion plan, ro reliement benehl obigation is tecograred i the
conschidatied balance sheets of the Bank and defined conlribution
accounting i Eppled, &5 the Bank = not the sponsering entity of
the Group plan,

For single-amploper defined benett plans, the Bank uses the
projecied unit credil actuarial method to determing the present
vilue of M3 projected benald chligations (PEO) and the curent
and pas serdce costs o crecits relaled to its defined benalit and
other podt-raliversant baretil plins. The messurernent dale used
b peeriodrm the actuasnal valuation is Dacamber 31,

v Ruler b "Parson and other posi-celrment banals' 0 V1 - Cosmoldated
Snancial statemants - Cred Suvese Goup - Nols 1 ~ Summary . of sgridcars
ascouning peksis & Uethar s mation.

Own shares, own bonds and financial instruments on
Group shares

The Bank's shares are wholly owned by Credit Suisse Group AG
and wre ot dubject 1o tradng. The Bank may buy and sell Credt
Suiase Group AG shares (Group. shares) and Geoup bonds, own
bends and finandial instruments on Group shanes within s nermal
trading and rarket-making activitias, n addtion, the Bank may
heotd Group shares to sconomically hedge commitments afising
from employee share-based compensation swards. Group shares
ane feported as radng assels, unless those shares afe held 1o
economically hedge share award cbligations. Hedgng shares
ane repartéd a3 treasury shares, resulling in & reduction s total
shareholder’s equity, Financial instruments on Group shares are
reerded &5 asdats of Rabilbies and camied at fair value. Dridands
recenved on Group shares and unreakzed and roalized gains and
leszes on Group shares dre recorded accordng 1o the classfica-
tion of the shares as trading assets of freasury shares, Purchases
of bords enginaly dsuad by the Bank ane recorded as an édlin-
gushment of debt,
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Consolidated financial statements — Credit Sulsse (Bank) 427
Motes to the consclidated financial staterments

2 Recently issued accounting standards

The impact on the Bank's and Geoug's financial ¢

e L o Eash Boag wiks of 5 dpeciad 1o ba o
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Consolidated financial statements — Credit Sulsse (Bank)

Motes to the consolidated financial statements

4 Segment information

Fer the purposes of the presentation of reportable segrmants, (he  Total assels

Bank kas mcluded acoconts of affitate enfities wholly oaned by g 017 s

hiz Sarme parent which are managed tegether wath the operalbng ol ssssts (CHF milkon)

segrietts of the Bank, Swins Unirvee s Bk AT TmEs

= afer 1o ‘Mote 4 — Sagmen nfarmaton’ n Wil - Comobisied Snancal fae- ) i Wagth Manag 4 .;,,.'_-3_53 'JIIIES

mens - Credil Butssa Group for turther nformation ale Pacfic a8.807 Pty

Gkt Markaty I FETD

Hel revenusd and incame/(loss) belare lages Imvsatmaarr Elanking & Capdal Maskats 20,808 TEd

" 2017 h S5 Stategic Resslution Uit ) A BOZOT

et rmvenues (CHF milian} Ackuirmnis | BETE  B4EIT

Bwita Linkmisal Sark PES ] ETER 577 Tolal msets AT AER0ES

nt I ¥iouith Manag t &Nl b A5GT o dgunimeras revmiani cormen conscticlatng weires and alwces. Idng Tom el

Higk Pacflie AEM =EOT IEFE 33 Mwern that e managed bt wew nol gy g red by tha Blark e vice wrsa and o

Ginhat Murkets 5881 B 497 Siigs  fanespeniamithal waie sol il bh i Saganls

Invntimeed Barking & Capital Markety 2139 1572 1787

'5|,.|.,n.=q.m Liné m . Bt Met revenues and income{losd) belare taxes by

Adpustmita ! 180 141 g7 geographic location

[P prem— 0988 5391 A o - w06 P

Incama/lizs) hefors taxes (EHF miliond Mot revanuss {CHF millics)

Geass. Unwvaesal Bank 1,788 700 1875 Swiastand B,OI5 ET BEET

nh | Wit Maragusmant 131 1,53 T EMEA 1,042 2056 38

A Pacitc b 5 I Amarcas BEET T BEM

Global Marks 4 B ) AsePale 3EE 3808 gl

Irwagtmend Banking & Capfal Markeis =5 6 @F14) Metrevanues 20,865 o33 TaAN

Strabisge: FRnssktion Link [2938)  (BTED)  (2EED)  Incomaloss) Bedore baxes (CHF million)

Aduitmants ! 7B (O (EIT) Swhadad T T T

Incamef{kin] hatorn tazes 1551 (R4R)  (RB49) EMEX (FEI5) (4RI (1499

1 A it i o ppeda e (o] it Donpsuli Ve ssrtemi id talsraed, eaChading those 1ebing Fematicas ?:m “ B |F_9H;|:I
o ibwe am manggesd bod wm not ety sured by the Bamd and ven veres, and e .fuq_F'.p.‘rH N E _[ﬁ_l - .!E:I;I
i mpeesma Ul vert ot whacalnd oW segmenhs Incorme/iloxs) bedors tanes 1,883 i3489)  (2.840)

Thop hpasprastion ol mel 1evmasms aral e ooemkins) balon fases is Based on He locslpe

the pifice scpeding tha traseas born. This pressniafion doss nol nefisct T way (e Bank

TRy

Total assels by geagraphic location

e of 30T oa
Toal mnsets (CHF millian)

Seitmetiand JEATET  SEO0EER
EMEA 154170 1B
Amarican A FIAT
Asia Pacte _BI08 880
Total assets TeB3rE  Arioes
Thas dwnagmation of fotad snsabs by g i baasd spon ustomsr domacis

428/600



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

Consolidated financial statements - Credit Suisse (Bank) 429
Motes to the consolidated financial staternents

5 Net interest income & Other revenues
n snr T01E HME 2017 2046 2018
et ke reat incoma [CHF ewilion) Drther sevemnises [CHF mallion
Loans B.581 B £811  Honcomibng menests wihout 521 o 0 a
Innstment sacunbes ar m 85 Loors belidoemle 3 00 e
Trackng azsets ; G868 TAEZ 9085  Longlved asssts heid-boesale T8} e =
Cantral bank furds soid, securitas o R Equy mathot inessmants ) o8 0
ﬂﬁfmﬁ.ﬂ?ﬂﬁu oBIE O78T  oans  Oerimmsimants L i) o
Othan 50 1am 2jes e 1008 e e
Intacessl wnd dwidend incoms WOl 17 1934 O o -l s Ui
Dapoty. QL0) (Lo e
Shael-eon, botpaings (48 [ (10K .
Trading lahitiss @par  pes, asss 9 Provision for credit losses
Caniral bk fundn putchassd, st uftiny S
el Ldbed Mg EPel 8 By BamaRES A n P DOLE HIE
ey fins lnding Sarsactons (LB (N (138 e
Ronglomn dett BEET) AN BT e for toan basen 1890 BT
':'E"_ 14211 2 1208 Mr.dﬁ"”ﬂ"hﬁ;ﬁ"q-{ﬂlldb‘ndﬂﬂzrﬁmwi! = E. ]
Il e (oees  @Ie (ODS) o ientorcredilases B0 2 am
et intereat incoms 6882 7504 9390
10 Compensation and benefits
& Commissions and fees
. 21t 2015 2012
a sanr e 0045 Compersabion and benafs (CHF mmon
Commisaions s fees (CHF milion) Salares mrd vaiabls oo panaaton 8.4 -1 =] -l
Landing busesss ) 17060 1560 Secalseewty E E "
Ry emrmetiaon Sl - - o T
Cthas sorwtas busness g T 83 Compensabion and benefts 9884 10777 11858
F_d_‘_'hu:fw 3402 2118 _E_-EE ¥ il ey grel St pedl el reeerd wnpsie ol CHF BED mifios, THE TIL =il
Underaniting LaT 1,38 VA il CFF B sl 0 D017, D18 sl DOKE. il
Brckarage " 006 300k apa
Undesmiting ire bessaras agE  ame A7 11 General and administrative expenses
o]l FUESEEEY (] T 00 1 /280
Commissions and lees 18672 10830 1186 & 017 D0t6 2018
Getetal and adenistraiive. CHF milliesn)
Croupancy EpansaL b 2] 10
7 rading rovenues b o 1
Parreabre and losaas L= A0 1,168
- sonr 2018 9015 Teaved and smiertainmant Eo) 1 o
Tradieg revenues (CHF millisn) Plandessionat panacks ame oees amT
It aest rabm products 2218 TR 2953 Mmu:l.mnnnndmrrl:u
Forsiop ssehanga poducts 1o (aeA) (ragy  Othes imangble asmets 2 A s
Equityfindax sslated products (Ee6y (17 gopsy O 0000000 1AM 4 L6
e s ol e R S S ey R
;‘.mﬁ;mmgrun&.ﬂ: B i [}
Oithae products ) ) 354 [l
Total 1,300 ant 1,200
Sapresarti eeeeuts on @ poduct biim s bae kow el ceprescrlaf ol boveesd ety

sigmerls. i gl ol s Baccel Beliusents sl s 3

= Rafar to ‘Mote T = Trading reveresy’ in ¥l = Cormobdased fnangial Matemnt
= Cradil Suiese Group bor further indonmation
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Motes to the consolidated financial statements

12 Restructuring expenses

= fefer 1o *Note 17 - Rasinclunng segarsn’ ¥ - Consoldates fnarcul  Resiructuring expenses by type
statpments - Credit Susss Group for lurther rdonration - ey 2018 ey

Eestnzcturing axpenses by type (CHF millian}
in eoninection with th angoing implementation of the rivised Bank  Corrgion and berafty-elsted apensns | D96 8

a7
strategy, restructusing enpanses of CHF 356 million, CHF 513 ' g i, sverireen scsansen 188 28 a1
frillion and CHF 305 milion weed recognized in 2017, 2006 8hd ' 5 ik accelorvind dedecsed compienal %8 120 ]
D018, respactively. ol whieh paran aapanses 0 o !
Ganectl and adminsim-ated mpeesss 110 155 {a
Total rasbiuchuring sapamies 6 513 a8
Restructusing expenses by degment
= 2017 2o fual]
Rewtructuring epanaes by aagment [CHF millisn]
Buita Linkisal Sark ] 5] az
nt | Wialth Managesant ] B4 *
A Pactle ) &3 53 3
Ginhat Murkets 150 o7 e
Inntimeed Bariog & Capital Markaty 4 m 07
Stratages Fnscition Link &7 17 156
Corprrats Canint 14 T 0
Adgastmorts B @M
Total restracturing sapenses e 513 228
¥ Ahasubvn i o ppe e B Coovrla (g ssriem wnd tele T, b those Telateg
o damp il mm mansged bt e ok aga By Sursad by ke flard 5o sxa varLs
Restructuring provision
" i - ) el - il Ma1E
Compen Gamarainnd Ccapen Gmand and [ —
wation and sdminatrative astenn arsd sdmanalratng aabazn and adranaliates
bty apamaEy Total ity axparaas Toital baradta aaparaay Tolal
Restruchuring provisian (CHE milion)
Balance st beginning of perked nr T4 311 187 12 i8g o o Q
ot acdtienal chaiges ' 183 ] 774 HE E B 7] &5 7=
Udzason 1214 [ i) (188} 68) (43 () ) [
Balance &t end of paried 101 110 ao ey ] an 187 12 15

1 The dofowing A for which spanes aserben was prostarsted mn 5017, 20
uhain- el compeneton of THF 7 mifion, CHF 34 milon and CHF J
Fived

o] 0TS G 1 b pmatrataring of e Bank g not nchaded m the misctunng povson; westtied
mien, respacsesly. ntlisg parmon cbigtong ol OHF 0 mion, CHF O mifon ang THF 1 misioe, sesp-
mich remain clyeyifad sn g comngonget of 1ot cheswhaoldery’ sguilty, uretsed cast-tapad darbsimd compeeston of CHF T miloe, G EF 108 miflon ang CAF 6 milos npspe;

ch rean chiaoded g conpanustion ebitey and scoshrried xodumuisted depiecation end mparsant o CHF 24 milios, CHF 18 sl pod O8F 0 millon, ispastvil

kit sy pimited a0 prema arsl apapmmsl, Tl wettiemant date or b uestiied share- e com peesston ey unshesged al S wan
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Motes to the consolidated financial staternents

13 Securities borrowed, lent and subject to repurchase agreements

wid o bk TOE
Lacuntkes bomowed oF parchased under agresments bo resel (CHF million)
Canlial back lunds poid and secuiits puschased undsi

riidln agreemants TO008 g1,813
Drpummodhmmm:.bmw &5 3T [ 200
Comtral bank funds aeid, securities purchssed undas
iesake ageeemants and setuiiles barrowing D ndes b 1153488 134,835

Securilies lant of odd wsder agreementi lo repurchase (CHF millsa)
Canhal bank turds purchased and securias sokd under

repuichass agresments 06 26106
ﬁwnmlmh mnm ) ) =¥ B0
Coeniral b-nl: fl.lﬂf.- puuhuid. wecwities sobi undes

sepurchess agreements and securfiles banding bansections ) 3,08

= Rader bo "“Mets Id - Secirdien bosowad, lant and sclecd 1o regrschase
agreaments” in W = Consobdatod francia! statsmants - Credt Susse Geoop for
fuethar inleeratan,

14 Trading assets and liabilities

oo of 017 06 Cash collateral on derivative instruments

Trading ansets (CHF mifian) e 207 2016
Dbt sacurition THEIS  SBATE G sk collabaral - neteed CHF millee) |

ity seurity WG | SRATL Cesh colaierl pad T T
D talrm inaf oy | T SO0 mma Cith solatsnsl recaived 145 g
Ot _BI8 BEI ok colaberal — net nabted (CHF million) *

| P — LR oo TR
Tranding linbieies [CHF o} Canh codataral resterond BEes 11487
hplposnieq ﬂdl'?'B- it b Bpcoried 5% ash Cilularat peitng ww derwalive wairameniy b Mole 78 - Otthasing of
Dt mattiemants ! A e

Tradesg liabiktiss ag, 132 ALBED - P Becorgesi wa cunh colalgend g darmti eainemns o Mol 51 = Ot mEmssts. §rad ot

woaF W
1 bymacnly shown wher courdsiparty sad cash collstees] retting
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Motes to the consolidated financial statements

15 Investment securities
el ol 2017 omE
Arrvesimaent sacurfies (CHF mllionk
Seien avalsbla-loi-rain 28 2,458
Tobsl inrves iment securilies 2,188 2488
Investment secunties by type
wed ol 07 o8
Gazas Grass Graan s
’ & Fair 5 [ Lyed Far
<ol Fara [ walum sk g IR wilug
lrrvesireent socurBies by type (CHF millon)
Dbt snowr B wsusd by the S {sdanl
gt s i biecps e g S . Ll L 3 0 Jo e e a (36T
Delt sacuritins maumd by lansgn gemimmanis 1215 21 ) 1,295 139 34 0 1,343
Copontlecebtsecwtes 98 . o = = 0 g =
Fonakdenbal mortgage-backed mecurities | €7 o ] 27 457 o g 457
Commancial motgage-backed secunties 173 0 L] 173 14 i+ a 14
Dt bz B i A dile - br- falks. 200 E o 2054 E‘.BI-_E- 5T a D25
Bianks, trusd and nEonancs Companes =2 o ] 126 [ T a =]
Eguity sedir e avaiatin-fo-waly 5 0 [] 125 - ] 2} £
Securilies available-for-sale 2125 B4 o 2189 2411 ) 0 ¥
| Fintale bo the corldi i of BT s Slenicn VIEa whine the sasels e ool ol b vk ciude B bl sl opflion an e e YIES Riblitei oot n kegberm dab
Proceeds from sales, realized gains and realized losses from available-Tor-sale securities
- a0 s 2015
Dl Equiy Clabk Ecpty Crazn Eeputy
Additscnal infoemation (CHF milllond
Pm-u-ld:ﬂ'm [T T 7 _ﬂ_ -1 1 I'.If
Hpalnd gaing (1] o o [+] a 9
Amaortized cost, fair value and average yield af dabt securities
Dt sz
wwiabie-torae
Aeiige
Amstioed Fae e
el ol sl ik (%)
FOT ICHF mllionk
Dhop wiiftan 1 paar 'F'."H. | "I
Custom t mbyars - OO ...
Dus frem B 10 o &0 =T oz
Dus after 10 yoars o4 215 428
Total deld securilien 3030 2064 131
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Motes to tha consolidated financial staterments

16 Other investments

wred FLTH] e
it irvestmants (CHF millionh

Equ'lrrrllmqldrwﬂmmh AT iﬂﬁ:
Non-mariatate squty sscuras' _om
Firal watate rald for mmmsiment " 209 244
Litn firance inshruments. 1374 1887
Tolal cther immsiments EE ] a0

V Lo b it wmls. bckye funds and tebnched ook et wa wel e cartes mitmerh i son-markel skl redut berada d wisch te Bamk by sattes sigrebeaed rfsange

rot ol e e Ivpsles
LTy fa P
il wd

F 3 millon, inspactively. seew related b residentnd resl atale

& jnchdm Wy peifiemard contracts st invesiment et snd SPLA comircls

Mon-marketable equily securites inchide imestmants in antities
that reguiarly cilculale net assel value per shane o i3 equialent.

= Rafer 1 "Moby 33 — Francial mtrumants’ for furthar mformalion o seh
vastmants

Substantially all non-rarketable squity seceties are carad at
@ fait valye, Thene wers no non-marketable equty securilies not
earried af Fair value that hise been in a conlifuous urreabzed loss
postion,

17, 2017 and 2010, real eatale hatd for menctmend eciuded fosckand o reposumssd sl witste of CHF 4] millen s CHF 3 milion

mupasc thewly, of winch £ 31

The Bank performs @ regular impairment analysis of real
estate porllobes. The carpng values ol the impaned propertias
wer wiithen down io their respective fair viues, establishing a
rever o8t Base, For thase properties, the fair valuas wede méa-
surgd baged on efher dscounted cash fow analyses o exlernal
faskel apprarsaly, Impasrents of CHF 16 mulbon, CHF 31 ma-
bor and CHF 21 milion wers recorded in 2017, 2016 and 2015,
resspativly.

Accumulated depreciation related to real estate held for
ivstrment amounled ta CHE 385 milion, CHF 380 milkon and
CHF 360 miion for 2017, 2016 and 2015, respectively,

o Raler 83 Mol 17 = Ohee isaimenin” i W - Comeldaied Srancal piabe-
ks = Crpcht Susse Group for turther infonmaltion.
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17 Loans, allowance for loan losses and credit quality

EDINETOOOO

O0O00000000gognod(ELL1029)

Oooooooa

ared ol 2F ms
Laans (CHF millien)
Uerigagas 0803 MO4EE
Loans coliriaiied by seciefen £mE JToea
Corurar Brance = Cagey A490
Consumar - T x|
Faal ity EH0 0IE
Commercal and industrial keans a7 | ETea
s . F SR
Govemments and pubbe rstutions ‘ZhTE L57a
Corperaln & msis.teeal [E e
Gross loans EB4338 0006
o which Taid al amortized conl AT e
of which hald at far vakes [ A1
i (e ngome)ifiderind sapansen (108 s
Abcreance for loan lasses [ T
Het losm PEIFIT 3RS0
Gress loans by keabion (CHF millon)
g 61848 161766
f— 12257 VB0
Vmpaiied haan porbiolo (CHF millked
[ P————— 1,048 1935
o infinatsarning st Fi 3
Tolal nos-paforming and son-nispsl-esssng kbans 1258 420
o B Ty a =
TR . £ - i
Tate! other imgaed kans =5 &
Grata impairad loans 2007 2,480
Allwwrance for loan losses
. i ]
Cosgurmgs  fratBdanal Tolsl Comgurvsd  mtBaasl Tolsl  Conmmas  nitbstosal Tedal
Algwance for lcan loases (CHF mdlionk
‘Balance sl beginning of pankesd 218 T 837 218 L2 B85 251 508 TEF
st mosmentaiacognasd In sizements A cpeitons. 04 1% e & 163 ey ] E2] _e
Gross wiila-oifs (Lot (2421 30T ] (13 1278 18 [11) 1=
Rigtrsed T i S T T SR g .“.I-E. "o
Hotwrta-olts [ 12 (245 73 L1 §108) 5] ]
Priwiiednd fai Blami 1] 14 B3 1 a 1:1 [ 12 ia
Foreign curmncy translabon mpact )
and cthas adpusimants. rot i1 & {1 o 17 " i @ 4y
Balance al end of poriod 30 41 Ba1 216 FEL 07 218 £aB 885
o which mdwicualy evabeated bor mpatment [EE] e (7] 7 BT B i 19 B
S T TS e i jrecs 7 - oy g i e
Grass loans held at amerlized coat (CHF milkan)
Babance sl end of parksd TERTT 116 540 a8 145070 115,438 0438 144,855 110,838 TER AT
o which mel ity svabsated for e 1 (5] 1,485 T0T 5ET 1,75 TAED BT 1312 1551
of which colectely maluated fo impaimant 161685 1EITE  DBGESO 148408 112630  SGACHE  (am08 (0B  maTm

! Rgumimrt grens impmeed ki bl wilh s wihoul & spocdic s lorincs
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Motes to tha consolidated financial staterments

Purchases, reclassifications and sales

- 217 E P8
I:aip-w'll; - I:-uip-cwlz o Cupml;

Conmome  bmathuSonsl Tolal  Comumae  imaldutional Eolsl  Comurme  rabiutional Total
Leana held s amortized cost {CHF millian}
Poichazes ' 0 3,20 3,381 7 3,406 3,435 E) ) 4081
Fntlitafe stons has kany hekd Ao sl ¥ 0 3 83 [ 15% 125 [ ET ass
Fechasdeations 1o kans heid-or sale * D TAN 7AW 1B o7eA 4400 1841 T 2.378
Sgian? [ 7081 1,081 74 2.0eT 4,188 [] 73 313
1 beuc e dnmaidowme Litahie gurchaasd inge gommbmanty
U gt zin kmny prevosssky spcimaafied in heid-forsaby that eevs na seid s weee moipnafed begh 1o e Yedd-to-wabudy
VA s bl o Teed coal whaoh Bw wskd g cectasafed |5 loars -l sabs o o prcr B B St of B wale
Gross loans held al amorlized cost by internal counterparty rating

PR "
rade grade

wid o Abd to BEE B8 0 iC D Toiwl
0T {CHF mélion]
Mg WEEE 11214 Er ]
Loans cobatorakosd by secuibes At 2k -1 T
Conumat feanea ) ) ) ) 1,801 a8 130 43
Consumar TR TR T -1 E51 1BRETT
Rl sslate 20,978 [T I
Commora and rdushiad an B0 36960 127 TR
Fatuaniai! isthulions N T
Govemmaents and public nsstutions 1,124 74 1 1,193
Corpesnin & nntbiional TIOE  A2988 1418 1IEB4D
Gress besr hald ot smortized cost 06978 Ses1 1970 288817
Wikt o alataral ¥ 1BG05T &I 140 77T
2018 [CHF mdlian)
Marizages G2E: 11813 ]
Lns colitorahind by pacardinn TR T CIT-
Consumer francs 1,164 2119 184 34RT
Contusat I9TEG 15548 55 45D
Final eatin T9bM  GETE B4 G668
Commmeeiad ared peualrast kans 2 i EEN @aes L4 TaEed
Financial insttutions 12,868 1887 w0 esg
Componin & nsttutional 70008 &0 1682 11E4m8
Grana banns held sl smorlised coat 107,830 60418 2341 380,408
[ —r—— iB0323 61344 1R
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Motas to the consolidated financial statemnents

Groas leans held al amortized cost - aging analysis

Upta -8 17140 thas

wrd ol Hrdagy dayy Al W dayu Teal Tatal
F017 (CHF mallion}
Uorigages V06, B 0 3] 1 ] T
Lo eolitie sliind by teéu tnn Y- o) 0 o ne - B-1.17
Consumar fnance ) a0 o7 Za i 145 B 45
[— 151,257 ] =] 254 1000 12T
Flaal estain TBETI 27 2 1B ) W@ a0
o e 7 ose i e ke e e
Frarcmal instoutons 1111 =< 1 2 43 Er- B 11

GRS = S s 5 z B e o
Corpomts & rateutional 114,540 oo -5 I B iA9e TIB6O
Girana loans hald at amartised cont 06,300 1230 19 7 T T
F018 (CHF million} '
Morigages P TE] 06 ET] & i3 T
e i B it i S R T e S ek
Consurer Prance BEe3 e Y i 152 ] 2457
CoRg T 143505 a&7h i} Lrd 548 1,141 4% D070
Foal sstatn 6,301 ] 17 z &3 1T B
i 2 o ard i By S e
Fonarcal i futons 14506 & o o 104 16 s
Govmrmensi ared pubie Paitutiens 1,56 7] 0 o e =m0 T
e S i s o~ Yt G
Grana laans hald at amartised cont 287,250 [FL] i 180 1418 3088 20498

! Femr paitaef may ppa Conucnsd
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Motes to the consolidated financial staternents

Gross impaired leans by category
Faan &
et paineg Cithnt rrvpuesed loany
Mo
han: it il i Prolusd il
i of ik sy ] Toal - abrativied proRdas Toslnl Tolwl
FONT {CHE milian)
M gages = 17 %3 13 o B =
Loans cobateraiond by secuibes S 18 1% [} 2 2 11d
Consus=ai franes 178 L] 8 0 1 1 166
Comumer B8 & [H] 12 & [ B
Fnal exlate 73 3 ki 0 % 19 o
Cnmomin ciad @ el boaur L] m =54 vird L] THE b2
Furancia! mattutions 1 & 44 o 3 3 i
Gowamemants and pubic nastutons 1 0 1 ] ) ] 1
Crperat & mthdicral 540 153 E 277 50 TEHT 1,465
Gross impeired loans 1,048 210 1,258 290 548 ) 2,007
H0i6 {THF million}
[Ipere— 150 11 201 13 &) & o5
Loans cobatraked by secorties 163 i 10} o 13 13 -
Conwumar france B = 180 1 164 [ i 1 165
Consumer 563 a 3 =] [ &7 Be
Fnal ailatn ] & o % " B
Comeercal and indushial ioa i) 170 T8 3dh 513 BEa 1,667
e T e b - - e Lo er ; Cor i i
o ta and public 14 [ 14 [ & 0 14
Corpinata & nathtionsl ] 21 ) ETT) 553 ) 1,756
Gross impaired loans 1,238 T 1,485 358 & ®11 2.460
' A of Dacomber 31, FONT and 2016, CHF B milion snd THF B2 miflon, napecily, sens ralsled b corasm mirigagen sacarsd by neadentivl sl mstale for sfch feenal lneckain
[rodtadest mesdng 1o kil redstasen  ipoiiable ol Test w1 prddmas

As of December 31, 2017 and 2018, the Bank &d nol hawe any
rdterial commilments 1o land addtional funds to deblors whaoss
fn tarms had been modified in froubled debl restruciunings,
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Groas impaired loan details
e ol ks Hl_ﬁ
o Urpsdd  Associstsd [T R ———
Fpcomed princigal gt Recorded parcigal wpailc
L T ] baliscw  sieanace et balsrcw  whowsacw
Grass impained lgan detail (CHF millioa)
Uorigages 754 7] = ] ] 1]
Lo eolistie i by teéu tmn m - -y el 153 Bd
Consumar fnance ) 180 18 -} 177 160 or
[— 545 3 ] 57 551 72
Flaal estain E ) T8 i 5 THa T
Commancial and indutrial loany P84 el El- =t S K} am
Enarcal insttutona 4 48 198 1 45
B : . 3 S s o e
Corpomtn & rateutional 1118 1073 AT 14 =" 8eT
Girana impairad loans with a tpctic b 1663 1500 53 2,012 1808 4
Worigiges ] ™ m 3 Fe) =
it . e S T iy g
Consurmer fnance 4 [ & = [ [ -
Condurar B7 o) = [} ] =
Rl satatn 10 KT - 0 n -
Commarcial and induatrial kar 3T T = e o =
Fingecl nstfutions. [} ] - 5 3 -
Cerporatn & eateational 347 T R =7 el =
Gross impained loans without specilic alowance FirY e = T 287 -
Grons impairad loans 0T 008 [ 3,400 FETT) [
& which consumar (0] ) 78 [ Ci T
"ol which corpaiats & nestutionsl 1,485 140 4 |78 17 a7
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Consolidated financial statements — Credit Suisse (Bank) 439
Motes to the consolidated financial statements

"

] gt oo ] i ELomE Fonisagd brlwreat Income
racerdad Fome  wscogrimd ragewdad neome eeogrined mgeadeed nooma  recognioed
mepnimand  moogrosd  (cashbagd  eesatmeed  mcogrosd  Tehbaakd messtmanl  eosgnimed  (caah Baais)
Giroas Enpaired loan detail (CHF milicn)
oiigagen ) 7 1 1585 ] 1 180 [] ]
R i e . o : e ke Aot 5 o
Consumar france 167 E [ 208 i i 228 1 1
s 512 L] 3 3 ul # it 3 3
vl aestate T ] [ T2 1 [] T4 [ o
SRR PR g S i 2 o iz ] 5 =
Financial irsttubons 7% i i 154 1 o 189 i 1
Souminmants and gt nsstut 8 0 o 8 0 00 ] 0
Corporats & nsttutional 1310 T & 1280 12 a o) [ 4
Grons impaired loans wih 8 spscilic slcwance 1,877 ar 17 1613 i [ 1330 1 7
Morigages. & 3 [ 2] 3 ) Bi ] o
ks cobiteraion by pecaritie 7 Q o 2 ] o k= ) o
Cansumer france 3 o o 11 o L] k) ] o
Conume & i [ 118 ] ] #H 4 0
Bl axiate Fil 1 [} B 1 0 12 i ]
o tiad and dustrial ki ) o7 i g ‘37 il Y 3 g
Francial wathutions i o 0 T i [ Fl o o
Sovetrevants and publec rattutens 8T o s o ° 8 & i
Componte & instlicnal Ft 2 1 388 B 1 114 4 i
Girein mpatted loans without speciic allowance 3 L] i £ 11 i 205 & 1
Gross npaied loans I3 43 " 22T v a 1,544 1% L
of which Stfufiel [ ] 1] T &M T 3 L] T k]
of which co/porate & instihitonal 1,608 ai 7 1,608 =0 3 963 2 B
Restructured loans held at amortized cost
b . L : e L
[ w—— [T S— Racondsd  Recorded
et~ rdmend - - - -
Figmbae of - pout:  Hambe of - pont Nt ol e [
prna et - A = h
Restructured loam (CHF millian, srespt whis indicated)
Aowigages [ o [ [ o ) i i3 [E]
L coleralized by pecurition ] o o a o o 1 0 0
(Comime ciadl wned wadustraaf loare 18 ] 1159 18 201 i 13 X7 20
i & i 5 s e = :
Total 1 12 18 18 1 304 18 F 218

In 2017, the loan moddications of the Bank included extendad loan  amount of CHF 48 milion. and CHF 65 million, respectively, which
rapayment termg, inchuding the suspension of quarterly and anmsal  had baan restruciunsd within the pravisus 12 months. In 2015, the
lan amortizations, modfications of covenants, a waiver of a loan  Bank did net expenience a delfault of such loans,

fetrerntion and waners of clarms,

v Ralie in "Hods 1B - Loars, afowancs Roor boars eppas andd Sredil guably' V1=

In 2017 and 2015, the Bank reported the default of one loan Comsoldates Snancial statements ~ Credid Suisss Group dor furthes information
welthin eommereial and industial lans with & recorded investment
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Motas to the consolidated financial statermnants

18 Premises and equipment
il Ll SR Depreciation and impairment
Premisas and +quipmant (CHF millont = = roo eves
Biadings &d mpiomemants i ] 2179 CHF million
Lind . ¥ Dapecistion 770 B 0w
Léaishold impeovamanls e 387 It 33 25 28
Soltwars B L
Equpment Lndi 1051
Premises and equipmant 1A 13300
Accunilaled depivtiston T R
Totsl pramises and nquipmast, net 4448 amee
19 Goodwill
Goaodwill
It
Sain  Inbgrraticral Banking & Siratacc
Usivanast Waakn F Gkl Coptsl  Russhsion
T Bank Mssogemend Pacilic Bwrkgby (LRSI Wink Bank
Gross amaunt of goaodwill {CHF million)
Balance s1 beginning of peried 605 1,508 T TE42 833 12 8,080
Farmign curmeesy hansliben mpacl [E]) [] (45) 15 [E20) 0 (1400
Oithes [} 3 o o (1] o 13y
Balance ot end of pariod 502 1831 1054 2.837 ane 1w rear
Accumulatod impairment {CHF million)
Balance st beginning ol peried o o ] 2710 288 12 2881
Balance at end of parioad o L3 ira 2718 ann i 3891
Hed bock value (CHF milion}
el book value 592 1,531 1372 118 523 a 4,008
0
Gresa amaunt of goodwill {CHF milliss)
Batance st beginning ol pericd 851 1.850 ) 2838 a7 12 7088
Gl aequansd during fhe yiar 5 Q@ =} o Q Q 5
Forign cunency translation mpact ] a a i L.} 0 (-]
Oithee © 7 {E] o o 0 8
Palance a1 end of periced o5 1508 2oEd 78437 823 12 8080
Accurmulsted impainment {CHF miliion]
Balance &1 beginning ol periad L L Lk PR a8 13 A1
Batance sl end of peried L] o Tz 718 a8 iz 2851
Het book value {GHE million}
Het book value Ll 1,508 1418 i 848 a 4,18

& Ralar 1o "Note 20 = Gogdadl' i V] = Contalditad trancial slitamanty -
Credt Sussve Group for husthar infomation
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Mates to tha consolidated financial statements

20 Other intangible assets
wrd o MF e
LTT S P
[T lited Mt L=t Latesd Mt
TPy N Lty Ly LI Ty
LT ke el =t it Aftdort
Ot intangible sssets {CHE million)
Tt b 1T RSy Eii =5 1 ) 2 [}
A h & (18 o 5 1) 5
. o -5 . 3 B
TE {ary az B4 a3y a
Bkl S0 S iSAnglee aRsaly 16 - 47} 172 - 173
of which marigage servicng gt ot fair valee 150 X 13 130 - 15
Total obhes inlangible assets ‘270 ) am 258 a3y 213
Additional information Estimated amertization
n 207 i D6 Extimated amortization (CHF milksn)
Aggeegats amariiration ad mpaement (CHF milionk g &
Aggreqai amrtzanan T B ) 4
Impasrant 7 o 15 Wm0 3
of whith siated o tnitrustluieg sepansas ] ] 15 o0¢ [
Preerd 7
21 Other assels and other liabilities
e o T 0T Fauly
Dttes asaats (CHF malian)
Cash' coliondl codechuivg insumarry . AL omacls BB4 VkAu7
Cash roliteal on non-demitin Eansactan 490 colataisl on nn-Saiie m e
Diariowiivn inali mants 1 e lex haciging L E. Duivation insliuruols imed for bacging " 2
Fuacsaly heldl-for-pale B0 BA Daposta bwiddor-sile 8 e
" which iang ! 13 8087 Paees BT
o which gl asimia 141 129 ol which off-balases shoet itk 106 =
o which g Band atsete = 30 Festuhang labies E 3
Assant held for sepaiaia acconts 150 L1 Llabises hekd ke separiin sccounts 190 “am
It al el e Icaivalcle 4EW 4801 leteedd and lees puystie hed  BOI2
Diatarred tax aasats? BAET  BAM  Curieed e Rabites w7 [}
Praped sapanses 0 395 Duwhierad fax abiSes 152 T
Fafed puacames 1307 2423 Faded maies T 737
[DaFned bomli g o post-tetrament plin assely I.{fﬂh R [ ST ———— e ————y T 541 B
Cihar? BT SSW0  Oel 130T 1EET
Ciibae sty 0058 IS Cthar Rabilfies FI

Y inchuges] mn of Dmcwmber 31 200 T and 2000 wore SHF 534 milton ang CHF G0 miion
gachealy s 1o o n o ] Do ] e Tt BT e

W dy ot Gavambnr 31, T07Y i
pasnnd ionl wulaby o (07§ e

Fi e dan, seipectedy of
Lon wed CHF 1 i, awpactively, wes iedited Lo redendial neal wetats

b frciodan @ neciaidcalion from ther uE
DONT ga m ik of fhe surly sdiophion ol A5 D0 18-41 Refer i Note 5 - Rapankty luseed
oondvii] abander i’ Ioe e arlemakegs

510 daturnsd fam Baaeks o the fiest quarier ol
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22 Deposits
el il o s
Swllp Gwltpw T
mad Fontign Tetal und Fasign Tetal
Deposits (CHF millon)
Hlor-intates!-basing damisd deposity qE 20 B2 292 1585 4618
Intenat-bearing demand depasts 125 586 xoss  I6BES0 122631 I Te6 166205
Tirrses dspecests H|O6T  1ITOME RO 43BAZ 112541 AR
Total dapenita 225308 SL3E  APRTAT 232,000 147054 3800047
of which dum 1o baris - - 1Eadit - - 20 E0
of which customed depaaits - - Egan - - @raee

The desigraton of depoats in Setsriand wr bomwagn deposis m Based spon the lacalion of the offics wheen ihe depost i tecirded
! ithudes] CHF 150,305 milligm s CHF 163 307 milion, ma o Degambeg 31, 2007 ard 2086, peagactively, of the Swina tanc squmalast of indvchal lime dopoafty gresinr fuan

WD 100000 in Swikiriand sed foesign offions

¥ Met miduded wioof Ciecwrber 3, 3017 wrd 2010 were 0HF 138 milion wnd THF 132 milees. seape vl of dverdiwen depocta iscusiified a1 beon, Pror porioed Sus boeo cowmsied

23 Long-term debt
ard ol oy
Long-tesm dabt (CHF milian) P e
S 145,568
Subsrieatid T2 T TR T T
Hor-twaunoh RS ta (rm comcolidased ViES = 14,871 15508
Lemg-lasm dekt 173,043 A
of which snparted af ta1 vilk CoT R T R an e
of which aiructuted nofes T L ey I
Lang-term debt by matlurities
and ol ok ) T P 0T Thanasfter Total
Lemg-tesm dabt (CHF milian)
Samai debit
Fusq e QYR ST 4mn Tem B055 344 EBEED
Variabis rats 1380 et Tam B4 B0 M2e ews
" intninsd rates (rangs i %) [T T B S - B Y O
Feund £ ale 10,358 [T o 1887 @B PR40T
Variabia tie o 201 ] a a o 208
Tntheint ratnd (range in %) 49-153 15 3470 00 TA-TE  BSE0 =
o4d 344 0 w 5 0 B0
i ] a 1 o 1M a3
) ) 2B 2830 - gans o0 0E107 =
31,757 25044 18154 14,083 A6460  G4474  17ROME
o whigh shetured nufe BoE | Tam  BES  EESs 3966 19aa B4

Tha mustuaity of paspetend dabl i baced on 1he sarkest culable gabe. The mutunty of 8 pirer dwts o basasd on contract s matunty ard nckedes cartaim Visachused robes ol fass mardatory

sarky nacemption duslhures Baed on alipoieiteg movemants i marbebs o7 the goounpnce of 5 marked svemt Wikin tha popolaton thare s appeguimatnly SHF L1 Bl of such sglwy with
B eondrectead mato by of rastee | gre man that havs a@n O abae Shadhosad G soheTpleen DoCertve whin g it il ded of 5 modeieeg asseeleresl
V Enghodes v pcturad nobes for wibaon Fab vaius b e slecied o the meltes conpome gve Gepandend ojon Toe senpascied chers ol s ardd presaiing market condibon of e Teee sach

cnapsnn i el

= Refar bo "Hols 3 = Loray-tarm dabd” in V1 = Conseldiied Soasil slaiemety

= Crigcht Survss Group for Surther imlemation
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24 Accumulated other comprehensive income

Consolidated financial statements - Credit Suisse (Bank)
Motes to the consolidated financial staternents

Garm’ BEeusia
Liawaiond (edses]  labed athar
Gaina! g Pk o & empie
flsasaad  Cureokilve (eddai) rtmid ] Ay LIT 12
ancash  tamiliton & ganal cedll  mlbegly  InGomes
Mow hadgen  acdhalmerds  sedues DNedses) el el risk flaand
0T {CHF million)
Balance a1 beginning of peried 181 (12,208 a1 ) 2 B8 (132430
incoeasa-Tdocmase] T IE] [E] N
B e e i i - 3 ¥ 5 i o
Toaw mcreasaidecraasal e ik 7l 0 (e (zeen
Balance ot end of peried IS (13,3480 i (31} ¥ (33080 (15833
F018 (CHF midlion}
Balance o beginning of period L] {12, 7600 [ 1=} 12} 2 = (13 Fad)
Increata degrann) ) e 1 13 9 (o (5]
Reclassfication adustmants, includad in et incomadiossh {18 72 0 ] [ 0 136
Clrruslafiun sMect ol acscunting chasgea, net of b 0 o 0 o o 54 454
e s = - 2 ot 2 o =
Balance st end of perisd (181 {12,288 o ) 2 I (1
2018 (CHF miltian)
Balance 81 beginnieg of peibksd & (19,528) [T L2211 16 - (12215}
Ingiaaasoocroasn) 0 (1.3 [E] a i} TR
Elecinase due b aquly matiod mvestments o I&1] ] [+ (] - (]
Flelases dputtments, mskadnd in ral nesmakel 7] & ] 7 (=1 = Cw
Told nceasaddectaasa) B W [ 14 FT] e - (L0
Balance ot end of peried 6 (12,7500 4 131 2 ~ (1LE)
iahpr 2 Bicte 20~ Tas™ and * Nols 20 - Prnscn pad clivs poat-setpement banelts’ or soons tan sspsa v bl oo the mossmerts of scoomutsted of hae com pretenies ook

Details of significant reclassification adjustrments

2087 018 2018

Reclatsilication sdpnimants, includsd in net incoma/{losal (CHF millian)
= . =

R s pif-atioon aduitments | 30 T L
Hchuarisd galneiosssal

Amertinalion ol tecognized astanal s = hF=1 e
Tux apansefbaneht) 7] i£2) 4
Mak of lax &1 e 4

1 bnciugmn et relaacn of CHF T3 millon on B saie of Credd St (Wonacoh A M in D017 and CHF 53 millon on Fhe asle of Credl Semad (Gbakst Limisd s 2018, s adition &

imghcien nak reima pes of G0 17 aeiion on (e ipadaton of Gragh Susss Prongpel invesimpnty Limied ard AP Copman L1 0 000 Thass wass scisssfieg hom qumutstve inasation

PR
A T Comprasst s 5w Scighied @ e Compatptapn of (ol ool cope. Rabe ho Nobe 28 = Pesgam and olhe posl: rptsesesl fanatits” S furties sigmmaton

in and nchadied i nel ncomma i olhee Feeenees
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Motas to the consolidated financial statermnants

25 Offsetting of financial assets and financial liabilities

= Reder 1o Mote 55 — CHiseiting of Ananciad asiels and Enanca! abatiag
n ¥l = Consclidsied francial vialaments = Cradit Subise Group for hurfhes

FL T
Otizetting of derivalives
wned ol T e
Dwoatis  Owister  Duabve  Denales
anaaty bbditian ST labitay
Ciran derkaties wubject to asdorceabls mastnr nettog agroamants (CHF Eillian)
OTC-casred 26 ] 83 TE
oT B35 1) 1291 1217
Euchangaaded a1 02 iR 1
Intgrest iate products 55 10 1374 183
OTC- claared 0z oF 0o 0o
s G ey | Iy T ey SRR et e
Eucta nge-traded 0.0 1 ao a1
Fareign eichangs products 0.3 38 CE) [TF
aTc 1y 120 na ny
Euchange-traded 87 e 18 130
Enuity/indes-retabed products 05 FIy T T
OTG-chesend £ T FA 73
ane ag 4 &0 1]
Comddt davteatevrs 15 05 e [T
ane (! 0% 99 11
Erchangs-trided 0o 0 0o 01
Other peoducts ' 14 08 ET 12
OTC-clasred 83 58 103 98
ane: 1R e s oA
s T . . I : et B i s
Totsl geoss derivatives subject 10 enforcesble master nelting spesments 145.0 140 2995 0
O setting (CHF billond
DTG -chaaradd BN (LT @5 o]
ae ' ' B VRS T PO 1T R e - -
s T . . e P o ot
=changs-trided e R T
of which zourbaipaity sattng (1136 (1138 (1847) [1B4T
ioff which cash colisterad raifing | 1B 238 (A 343
et o P i e balence sheets (CHF blliani
OTG-chasenst [T 04 [E] 70
ant 148 in 180 e
Earch e gt 07 o4 [ 14
Total nsk detivalioes subject 1o enforceabls master netling sgresmnents 18.2 g1 273 148
Total deviwatives nol subject to enfarceable masier natiing sgreements * ay 5.3 &a X
Tobsl nst dedivatives presented in the consoldabed balince sheels 9.9 148 wa 04
o which Ieetnied in e antats and b st ltatng T 4.7 o 04
of which vecoded iy othes saseis and other kabdSes el ] o a1 aa
! Primardy mocisuy melsh. coemadily and srasgy brofocty
T Fagrenpris See salnts st o legal opeicn nuggerting S eedotmebetiy of reeg e e wveed o defaul e Gevm et ole P8 e none e peee
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Motes to the consolidated financial staternents

Offsetting of securities purchased under resale agreements and securities borrowing transaclions
W of =T e

st Nat
Gross  Ofsiting ook vaks Gross  (Hfstting  bockvalus

5 purchmued mnder revale ag e and vecurtics Besrowing

tranasetions (CHF billen)

Sorurias purchassd i rasae agreements Bo4 TR B0 002 65 TAd
Secunitins botrowing brantis bae Ere B b 240 48} 19E
Total subject 10 enforcesble master netling saresments 1081 (anE 743 1242 @A) g8
Tolal not subject to erfarceabls master nelting sgreements ! 410 - 41,0 A3A - 433
Total 1481 (32,8} 195,37 1665 (314} 13517

! Ftiaesdn bt D purchissd uiler ieskie jpesmerds i saturime Dortowary) irimaciied where & bgal pmain fupeerl g He svlircaalsily of ssiteg o e et of deliofl o

Yoy
T CHF TT AR sl anll CHE 87337 silfen of e ok el areoert g of 7017 a0d SO0, srapociiely mie repored ol 1ee rile

wein | ajreesiet! bn oM P pate

Offsetting of securilies sold under repurchase agreements and securities lending transaclions
wrd of =T e

L] Nat
Grops  Ofssiting ook vakes Gross  (Hheiing  bockvalus

= et sakd under eepurch 0 3 and sgcurfies landing
frandactions (CHF biliond
Socurilas sokd under reguichase agresments &34 ESEEJ T 618 [F=Te]] AL
Sweurtlins leding lnisbons 71 23 a8 ‘a3 [i-F1 £9
Cibligartion 10 refam secunibies reced a8 collateral, &f far vaies a0 (als] b ] g [a13] e
Total subjlect 13 enfocceable master netling sgresments ELE] (LR 50,7 a8 i31.4) ad4
Total not sutject to enforceabls master petling sgreements ag - a8 6.4 - B4
Total 04 L] 848 or.2 [EEE ] a5 8
of which secusities sold under nepuw chase agresments and securflas
lmnding transactions 603 [Z3E) 2857 a4 [31.4) ar
of which oltigaten B iluin tstiits ol a4 collataral, al lae valun 3 oo .1 315 oo |a

1 Rt gt s pepc srBamg p0idl ignded sy e Brwa e L a0 we LT beraing) hanusciaorg wheie @ el (oersnn sopooieny fre entoicaakdly of ssttig e send ol defed o bemns
oo wnadar tha sqasement i not o prece

LE-TTRTE T P

10D mlicn o Hoe dwtad r wrvent me ol S0 and S04, respactiorly, s moored ol der v

Amounts nat offsst in the consolidated balance shests

wedd of 2087 ) Fyuld
Cash Cash
codateral colataral
Framcial  secesnd! et Francal  recereed! el

Mgt watiuments!  pladged ' emposwes Nt netnements'  pladged " eaposwne
Fmancis! axsets subject bo anforcrakls master
wefling agresementa (CHF billisn)
Darveatvms 8.2 5.2 a0 (T1] 213 a3 a0 [1:X0]
Secutities puichaind undir ratal ags I 506 5 ag on =3 Ti3 1] on
Sennitay borosing transactions 1y 132 T4 & 165 186 a0 -]
Tatal financial assats subject te enfarcrable
maited nelling agniementa 0.5 .0 0.0 115 114,11 00,2 L] 159
[Financisl liabBises subject fo enlerceable masber
matling agresmanis (CHF billicn)
Deriins e TR GO i 5 FOOT RO o AR
k- a0k undes mpurthaie og 17.9 179 Qg o0 ] ns Lo on
Secutitas ledog tansactions 48 a4 ad o4 L] &7 ag o
Olbligarticn 10 refurn secoritid tsceivd an colintersl, ot far b o 7 0.0 43 I a0a an 15
Total Nnancial Rebities subject 1o enlorcesbls
masbed nerliing spreamsenis B33 5.1 L] ixe T4.4 B0 =] x4
* Thah bl et ripertad i 1l il invorsivels aod it il @avils avd Tnasc il lbdiieg ard fen-cish Anancal cofal e AR caih coflend o bnied i B et o S

inlled Falrresis prasecbid i e cordaldaind halescs ihesls and tharefom any over Sl malslion of (hese pesfinss & naf nciuded
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26 Tax

Details of current and deferred taxes

n w7 016 8
Currenl and delarred tanea (CHF millisn]
[e—— 3 135 %
Forsigrn A2 g 4657
Cuttent income tar expanse 405 638 487
Switcackand 285 187 e
: 5,000 ) (e
Detariad incoma tax sspanse/Thenaiit 2288 (334 1
Income 18K eapanse 2,788 200 a5
Incoma L sapaniabecslil) rpor tad i sharshaide's squlty ietsind ks
Grslrasas) on cash fow hedges =L H 1] 4
Cumuation anslation adjatnan 1 14} {14
Unnparoed gains, o sses) on secuniles 1 1 fhea]
Achuarial ganiasas) i w (F
o et savecs oot 1] [a] -]
" Sharp-banhd compamatnn and beasay thares o 105 ]

Reconciliation of taxes eomputed at the Swiss statutery rate

= T M0 ]

Incomaflizas) balcdn lazes (CHF millon)

_Sb_nlufhnci I:ﬂ-lﬂ- ; 1_.%15 Iﬁl:lﬁ

Foragn e (edd) (AT

Income Aloss] belore fazes 1,550 (2,489) (2640}

! liakeen of fanes sbed 8 ihe Swiss sintutory rate (CHF miBon)

Incoms fan sapans(becalil) computad &t Ba sbalutory B rate of 20% g (12511 B3
Foresgn fax rate dflpoential {54 1] [Td4)
Hloe. dadortibe eractization of sthar nbangibis sty and gooswil impakmant o 1 1,420
Cithes ron-deductbie spenses = e Hd 1533 30
Aufeticen] Eaxable inceme ' o & 18
SRR ) . ) . ) ) ) e LR
{incemaiions taxabéa o roncomimling infeeests ¥ (R T

e bl . B T 1
l:'h'-ngu in daluned {ax vausbon abowance BB 6 rll:B:i
Charngs i st of oulticks barses dd i ot ) nm an o653
Ta deductbis mpaiments of Swiss subsdiary mvestmants B8 (8= et
[Windladl tax banebtsl b tal tae higes on thari-tated commmation | " = T
Ot o (28] ]

Income lax expanss L SO0 458

VoA b et ol B adoephion of ASU 207800 wndlal taa taowils ared whostfalita abarprh o dare -G e G paerad |0 8 e Doy YopgngeE 0 ihe conolicdaled slaterrerds of opdrator

e o) O I pErEhdE b el y Farbes 40 "hoate F = a0y m o] andpontng santude’ o darites eformetan

2017 rafes but also the tax impacts related to addbional deconciling
Forelgn tax rale differaniial of CHF 52 millon reflectad a for-  lems as explanad balow.

eign tax benefl mainky driven by logsses mads in highes fax junis- Other non-deductible expenses of CHFE 354 milen
dietions, such a5 tha LS, partlally offasl by foreign tax rate &l inchuded the wipact of CHE 217 milon relateig 1o non-daductible
ferential retated fo losses incumed in kower tax jurisdictions, manly  inferest expenses (ircluding & contingency accrual of CHF 1558
i Guamsey. The foreign tax rate expense of CHE 2420 milkon - millon), CHF 5T msllion related bo the non-deductible portion ol
compriged nol only the Torsign tax benafit based on stetutory tax  the Migation provisaons and settlament charges, CHF 27 milion
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roluted o non-deductible bank levy costs and other ron-daduct-
ikl compenaation xpendsis and managemant costs, CHF 10 mil-
lign refated to non-deductibée foregn aochangs losses, and other
wifious senallr non-dedictibie axsensas of CHF 43 milkan,

Lower taxed income of CHF 272 milkon inchided a tax ben-
ot of CHF 85 milion related to non-tanabls is insunanes inoomes,
CHF T8 million refated to non-taxable didend ingome, CHF 31
erallion I respect of income tod al rates lower than the statutory
ftax rate, CHF 25 milkon reladed to sxampl incoms, and varius
sl fims.

Changes in tax law and rales of CHF 2,095 millien mairly
reflacted the impact of the US tax reform enacted on Decam-
bar 22, 2017 which resulbed in @ reduction of the tederal cor-
potite heome i rle from 35% to D%, effective a5 of Janu-
ary 1, 2018, The LIS tax refonm required a re-assessment of the
defetrad tax assels.

Changes in delerred tax valuation allowances of THF 85
erallion included the nat mpact of the nerease in valuabion dow-
ances on dafered fax assets of CHF 285 million, mainty in
respact of two of the Bank's operating entifies in the UK. Alsa
included was a tax banst from the relaase of valuation alowances
of CHF 197 malkon, mainky in respact of twe of the Bank's operat-
ing anlites, one in the UK &nd one in Swilzerdand,

Other of CHF 92 milien inclided 8 tax epense of CHF 231
millin relating to the net re-assessment of dedermed tax balances
in respect ol two of the Bank's operaling eatflies in Switserland
rafacting the astabkshment of Credt Susse Assst Management
& Investor Services (Schwair) Helding AG, the impact of adverse
eadnings mix of the current year and changes in Torecasted future
profitabebty, CHF 26 mdben relating o the intease of Lax codbin-
gancy accuals and CHF 17 milkon from prioe year adustments,
parteally offzet by CHF B5 million relating bo tax deductiilily of
previously taken Bigation accruals and CHF 49 milion from a
fwiorable court decision. The ramaning balance included various
smaller iams,

2016

Foreign tax rate differential of CHF 555 mollion reflected a for-
eign tax baned mainy driven by losses made in higher fax junsdic-
fhons, suieh a5 the US, partially offset by fomeign fax rabe diffaren-
fial redated 1o profits eamed in lower fax prsdictions, mainly the
Baharnas. The foragn tax fate expense of CHE 432 mifion vas
not enly impacted by the fonsign fax benefit based on statulory tax
rates Bk aiss by bax impacts raaled to addtisaal recenciling items
a3 explaingd balow,

Other non-deductible axpenses of CHF 1,533 million
mcluded the impact of CHF 583 milion relaled 1o the non-deduct-
ible portion of the htigatioh provisons and sattiernarnt charges,
CHF 420 milion relating to non-deductible nterest axpenses,
CHF 52 millicn redated b non-deduclible bank levy costs and
cther non-deduchibie compensalion expenses and management
eosts, CHF 31 millisn related bo non-deductitle forsgn excharnige
losses, CHE 25 millon related 1o onerous feasa provisions, and
athes various srmaliar non-deductible expensas of CHF 20 milkon,
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Lower Laxed incarne of CHF 216 million includad a tax ban-
afit of CHF T1 millon retiled to non-taxabhs e insurance intong,
CHF 58 million related to non-taxable dvidend income, CHF 15
mifion in respact of intorme taned o rates Jover than the statutery
tax rade, CHF 11 milion refated to axempl income, and vanous
srnaled (e,

Changes in tax law and rates of CHF 145 mifion reflected
a lax gopense ol CHE 120 million caused by the neduction of
determed fax assets from the enaciment of UK corporation tax rale
changes, and CHF 6 million related 1o changes in olhet counfries,

Changes in deferred tax valuation allowanges of CHE 76
mifion ncleged the nel impact of tha increase in walation allow-
ances on cdelerred tax assels of CHF 308 milion, mainly in
respact of four of the Bank's operating entites, bwa in the LW, one
in Hong Keong and one in Switrerand, Addtionaty, 2016 included
e acenl ol valuaton alowanees of CHE 91 milion lor phevicudly
recognized delerred tax asseds in respect of one of the Bank's
eperaling enfflias i Hoag Keng. Alss included was a tax ben-
alit from the release of vakation allesances of CHF 193 milkon,
il in respact of one of the Bank's operating entilies in the LK.
The change in UK corpocation lax rabes caused 2 refease of vaka-
ton alievances of CHF 130 million in reapect of four of the Bank's
cperating entdies in the LK

Change in recognition of sulside basis difference o
CHF 211 million reflectesd a tax expense relaled to the expected
reversal of this cutsde basis diferences relating o Swiss subsd-
iary imvesiments.

Other of THF 252 milion included a tix benefit of CHF 240
milion refating to the re-aagessment of delered tax balances in
Switpertand reflecting changes in forecasted future profitabety
and CHF 33 million from prior year adjudimants, partally offsed
by CHF B3 mlion fax Gbgation expense and asdocatid irengs
and penaties retating to twa ltalian income tax matters which have
been resobved &5 part of an agreenment with tha Italan tax authern-
tg, and CHF 22 milian redating to the increase of tax confingency
aetuals. The remaining baiancs indluded varous smaller tems.

2015

Foreign tax rate differential of CHF 744 mifion reflected a fore
eng tax benefl manly diven By Ibssas rada i heghed bax junis-
diclions, such &5 Brazd and the US, partialy offsel by foreign fax
rate differantial refated to profits earmed in v B juristiods,
mainly Guernsey and the Bahamas, The fonsign tax rite benefd in
restation bo tetal foregn tax sxpanse of CHF 208 millon was more
b offsat by tax impacts related te additonal reconcilng tems as
eoplained balow,

HNon-deductible amortization of other intangible assets
and goodwill impairment of CHF 1432 millen reflected the
nen-cieduclible rature of the goodwill impairmeant,

Other nen-deductible expenses of CHF 385 millea
inciuded the impact of CHF 218 milion refating 1o non-deductible
inferest expenses, CHF B3 milion refated to non-deductible bank
by costs and other non-deductitle compensation espenses and
manzgemerd coats, CHF B0 milion related fo the noa-deductibls
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portion of the ligation provisions and setflement charges, and
chhar wirfious senaller non-deductible sxpenses of CHF 51 milksa,

Lower taxed income of CHF 273 millien included a tax ben-
ofit of CHF 59 million refated to nof-taxable dvadend income,
CHF 58 million related to non-taxable e insurance income,
CHF 50 milion retated o expmpt ingeens, CHF 40 milion relaled
to non-tacable foreign exchange gens, CHF 16 milion in respect
o inon famed at rabes dewer than the stahutory b rade, and wsi-
ous smller fems,

Changes in tax law and rates of CHF 347 milion reflected
a tax axpensa of CHF 189 milion related fo the change in Bew
Work City bae biw, CHF 175 milion caused by the ieduclion &
dalerred fax assets from the enaciment of LK corporation fax rate
changes and infroduction of the bank corporation b surelange,
and CHF 10 million redated to changes in other countries, partially
clfsat by a tax beneft of CHF 16 million from 4 change mn the
Brand tax rate-and CHF 11 milion related 10 a chnge in MNew ‘York
harbe ta L.

Changes in deferred taz valualion allowances of
CHF 108 milion induded the net impact of the releass of vaks-
ation allewances of CHF 109 miion, manly in respect of fwao of
the Bask's operating entites, one in the UK and ong in Hong
Hong, retabing to cumant year eamings, Addtionally, 2015 included
& release of wiluation allwinces of CHF B8 milion bor prévicusly
recognited deferred tax assets in respect of one of the Bank's
operating entties in Hong Mong. The changs in UK coporation
fax raters and infroduction of the tank corporation tax surchasge in
2015 caused a rélease of valuation allewances of CHF 182 me-
fion in respact of four of the Bank's cperating entilias in the LK,
Algo inchided wis a tax expense of CHE 201 millien rasulting from
the incréase in valuation allovances on daterred tax assets manly
fresr therges ol the Bank's opedatang ertibes, fwe i e LK and one
in Switzerland,

Change in recognitien of eutside basis difference of
CHF 262 million reflected @ tax expende related to the axpected
reversal of the cutside bass difterences relating 1o Swiss subs-
aary imvesiments,

Other of CHF 2 milkon included a fax expanss of CHF 48
frillion retaling to the norsase of tax confingency accruals, a tax
enpensg of CHF 28 milbon froen priot year adustmvents and vanious
smller iberns, partially offset by a tax benefit of CHF 109 milken
relating te the re-assessment of defermed tax balances in Swithr-
fand reflecting changas in forecasted future profitatslity,

Az of December 31, 2017, the Bank had sccumutated undstri-
uied sarmngs from forsign subsidianes of CHF 4.5 bilien. Mo
deterred tax labdty was frecorded in respect of those amounts
as these sarmings are condidened indefinitely nerested, 1t is not
practeabla bo astimate the amount of warecognized dofered tax
Gabilties for theds undistributed foregn eamings.

Deferred tax assels and liabilities
ol ol Jor bl
[haterred fax snsets 2o Rabilfies (CHF milion
Cnimpermatan and banslits 108 1.8
Irptimant sosurdion 108 458
Provisoes a1 1341
Dot s .;g
Pl nstabe Ecd L)
Kt operating kot carry-lorwards &7 BEE
Gusachel gnd mlangibin ixanty N “
Dt Fid 72
Grons daferend tax avsets o o
Betate valuation allamantn 108ET 11314
Las valusiion dlowars (AT (4106
Groas deferved azmnsets
rat of walustion slowanse B8 7048
Loarns (=TI
Imepatmant securition (15m e
Provitiors . mE m
Busrass combiratont i (n
Dwiiatins ) s EE
Lessing a F
sl nstate B B
Oftar 13 r'r._i,:;.
Grous defered tax abilitian (1358 (0,330
Hat deforend taz ety 5305 &7
i wehath dotpetnd fat axanty S4T BRI
ol whih nat aparating bawes ‘20 2aT2
i which dachottite tampmiaty G T T
o which doterted tax Sabdtien {153 5

The decrease i nel deterred tan asssts from 2016 1o 2007 of
CHF 411 rnilion was primanly dus tothe impact of CHF 2,057 mil-
lizn i commection with the re-assessment of defermed tax assels
foderwing the US tax reform, CHF 374 milkion retated 1o cument
year earnngs and foragn exthangs transtation gang of CHF 221
rilicn, which ame mcluded within the currency translation adus-
rents recorded in accumutated cther comprehansive incomes
(less]) (ADCT) These decreasas wane partally offset by an necrease
of dafermed tax assets of CHFE 2,002 milkon from the adoption
of new accounting standards relating bo intra-entily asset trans-
fers rules and share-based payment, CHF 132 milion from the
re-meagsurement of dalerred tax balances in the US relating to
the tax deductibslity on previcusly taken tigation accruals and in
Switrerand, and the fax mpacts directly recorded in equity and
othar comprahansag inecne, imainly retated 1o obfer tax recorded
diecily in equity of CHF 127 millien.

v Raler o Heis 5= Recently snued sccounireg slandsrds’ for luribar rldema-
ton o the marty adoption of ASLF S016-18
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[Dusr 1o yncertainly concerning ids abilty to generate the neces-
sary amount ahd mixof taxabie ncoma i future perods, the Bank
recorded o valuation alicwance against daferred tax assets in the
amount of CHF 4.2 billion as of Decermber 31, 2047, unchanged
from Ducembar 31, 2016,

Amounts and expiration dates of net operating loss
carry-Tarwards

Motes to the consolidated financial staternents

Maovernents in the valuation allowance

n a7 P pr
" 5.1 %2 valuation al AEHF milisms

i ot brgieniog ol pviond a60 aame 4000
Hral chargss 3 T o
Balancs ut and of period azad ais amee

Tax benedils associated with share-based compensation

and of 2017 Tatal
Hat oparating koaw carry-Forwasds {CHF millcn) in amr Fatll ] e
Do b augien within | yau 1403 Tax benelits axsccialed with thare-basad companaaticn (CHF millian)
Dhom 1 mrpies within Tk § ymars 8708 Tax barafis recocded r the consoldled
D o it wilhin 6 b 10 pmard dpTy  aMnenly of dpcation ! il = o
Dm0 wapice within 1) 8 20 years 669 Fmﬂ“':‘m‘“”‘fﬁfmr“’" L 58
Mm“‘“. belials ¥ Calopieing ut the ety g rad forw valuahon dinearce Conedertgne
Asrcunt hd“hﬂh# 1']3@? : 0057w ta bnalds wtadd nheri bl R cR e
Total net epemting los carmy-leemards 000 statwranrks of ope
slmyrs ard ny knges = 7 - Becaiity snomd
strmarbng dandardy” 4o faiter cforson
o Ralee by "Maoin 37 = Emnployen selernd companiiion’ b luites nlomraiion
on shaos -based comparmaton
Uncertain tax positions
Reconciliation of the beginning and ending amount of gross unrecognized lax benefits
] T Fl SE
. s in groas gnized tex banalits (CHF milliand
Balance 81 beginnisg of perbced &0 280 ez
hmmﬁwlubg'ﬂﬂhlwnnlimﬂmmﬂimhmlw s 13 -] 44
anwmiu“ﬂsunmdmmmmm;mnw )] (&3 =
Incradnes i uriacogriced tax Banedts 48 a 1naus of tas pantan laken daing the cunent peeod 117 17 11
m“iﬂuwmiumlsmhmmmmm o l,'?]. ]
Fiviations b wrscogrians tas banetin o34 et of o lipss of 1he appicable satitn of bmitatons @ ] D
Otiwr (nchoding loreign cuTency tarskrion) a a4 i)
Balance af end of pericd AR 401 60
of which, if iecogaimd, would stfect e alfectve tax ale &4 0 =0

Interest and penalties
- 017 bl s
lintereat and panalties {CHF millisn)
Inter el gt panaltar I-m;md n -r.'-r

P 30 7 13
[ presreny l-hnr-wd inthe
enrasidated balsen shanty 116 E5 a5

Interast and penallies are reported as tax expense. The Bank
currently subpset to engong fax audly, inguires and Hbgation wih
ihe tax authonties in & numiber of prisdcions, nchedng Branl, the

Metherlands, the US, the LEK and Swilzeriand. Although the timing
of complation i unoertan, i i3 reasonably possible thal some of
thega will be resohed within 12 months of the repering date,

I8 ks reasonably possible that there will be & decreass of
between gero and CHF & millicn in wirecognized tax benedits
within 12 meritivs of the reporting date.

The Bark remiins cpen to examination from federl, state, pro-
vingial o similar lecal juksdictions: from the folowing years aaward
in these majer courdries: Brand — 2013; Switzeriand — 2011; the
LES = D090; thie LK — 2002 ard the Netherdards — 2008,

* Reler 10 Note 27 = Tas" in W1 = Comoldated francisi st ¥ = Crasst
Sumoe Group for further information
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27 Employee deferred compensation

Deferred compensation for employesas
&= Refgr by 'Mote T8 - Employns dalaried companaabion” i W — Coedelbdabnd
Brancial stiaterrdnts — Credit Suless Goup for farther Rlormation

The fediewing tables show the compansation gxpends for defemed
compensation peards granted in BT and prier years thaf was
recognized in the consolidated stalements of operations dusing
D017, 2016 and 2015, the total shares delvwered, the estrnated
unrstognited compansation expense for delerred compenia-
tion awrds granted in D017 and priot vears cutstandng as of
Decamber 31, 2017 and the remaning reguisite serice pericd
et wtnch the gsterabed urrecagriped compansation axpanss vl
be recognized, The recognifion of compensation expense for the
dafarned compensation awirds granted in February 2018 bagan in
2018 and thus had no impact on the 2017 consolidated fnancal
stadernans.

Defesred compensation expenie

'y 2017 ful ] bl
Deforrd compsmatasn sxpense (CHF milkan)

Shace awarh 519 B BED
Fartormanze shars gaards g 0 b5y
Confimgan Capftal Auwieds boxd oM 83
Contingent Capal shate wvards 1w = :
Capial Opgoetunily Fistifty dwarda 1" 13 T
Phot Bond awardy oh 5 o]
2011 Paringr Adsed Fachly sy ? £ - g
Fnatrictod Cash fwards = a 3
2008 Parne Asel Facity swands ! A 3 kY
Cithee cagh pwvads &87 =1 358
Total dabeired eompansstion sap 1% 18w 238
Total shares delivered (milkos)

Terlad shast s bl il 412 iR 438

Vo pan it @apeprs pruasly el b PR e b cnarges oF Hea issdallparg
wusty of the P fords and e pmgrtimhon of e wolontiey Pl Boras slacied in the
Frut uaries ol WG 1L ared wopanssal v @ Hrops-pea snalong paroed

V Coom pampston e pern manfy inckades 20 charge m the wodessng fa e of the

ieand] wi ks pror (o e Sotngent Sapital Ansady comesion
¥ Com paenustion sapenis maindy echades the changs b the wndesying i value of 1he

s Db ey T s

Estimated unrecognized deferred compensation

ol of 0T
Extimatnd 3 B ponua (CHF milliank

Shaim swards 457
Plarloemanes thain awards 153
Cortngent Capdal Awards 1
Cortngen] Cupital tharn awards 3
Dttt cath wwacdh 178
o =

Fagegain i et dal g i

ot 160 i i LSOO 0 Y o T i o] P 1 e
R AT

s [t 14

Share awards

O Fabiuary 15, 2B, the Bank granted 33,1 millicn share awards
wath @ total value of CHF 506 milion, The estimated undecognized
compendation sxpente of CHE 553 milion vt debermingd based
on the @i vike of 1he owards on the grant dale, incledes the
curiedt estirnated fulune forfeitures and wil be recognited over the
vesting penod, sublect to early refirement nules,

Share awards granted for previous years

For somparaaton year a7 w6 SOE
Shars awards grantad for previsus years

Stares e o] =1___ws __me
Vithin of sharas awa i (CHF miion) 56 =) [

On Febeyary 15, 2018, the Bank granted 1,9 milkon bocked
shares with & total value of CHF 35 madien that vested immediately
upen grand, ki no fulure serice mquinements and were atirib-
uted bo sanvices parfarmed in D017

Blocked share avwards granted for previous yaars

Far comparaation yeal 7 k] 2015
Blocked share awssds granted for previces years

Fame parcedinilion) 19 i oe
Wk cf sharns swerded (CHF milen) k) ] 17
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Share award aclivities
087 e 208
oy .
hgmitap mwwngs  Numbarof wrags  Bhgmba ol [
shary  grani-dals shate  gramk-date share  graed-date
s o vale swsids lwrvakes weudh far waken
o milicn nCHF LT Ty nCHF milon n DHF
Share swasds
Balance 81 beginniseg of period T0.8 1878 21.56 TEE 86T
e 515" 1abd 1757 #5377 1B
Settied _ . o O Lz @9
F?ﬁdtd L EH&m? 1647 Nes 35
Balance o end of perked 8.8 1BTT 18.78 790
of whach miri 748 - = JI':I' =
of which ureaied 21 - - T3 &

| (mchatas i adusisend ler shine vkl grioted o the secood quatier of 2057 o compinaits for e propirtionils diubon of Gesop shates resuling o I ights oflirng appromd on
Wiy 1H, JOT. Thon s b o e red whoi - b mnc swvnrads, ol By ey ircbiidontl o s munied by 3 B0 T ks vsc dondilictoics o v it hsintn o Llon i i P g
ikt ir-Takishdl Sk S, Ewnily Sriufry Bl boiders of e awiehi sers ficthel sdvirdeged o disio e ilaged by Hhie addborl thide grasled

T jenthm sl mied S dhain swards geanied n [ douwth guadie of 2015 koo petaale R the procoetionsds Shion of Datug fari resslg bon B rghls eflaing sppremed 5h
oo bt 1, JOH B The sl 5 hefiwivnd shuire- B} Swirdn babd by woch rofivicdusl il ssbmiiid by 2.80%  The tisima afd Cotaitissn of S mduntied ihaies i the e o S
mrieg 1taie bated mranh Heerby erosesptat hoden 2 S petoaees sette sbeastaged nie destastaged b e ek iio bam anted

U loghtierg ths arater of the phars Bassd swaadt of Bt Aegiasrs Dark &5 BAPR feom U5 st Swinicard AECE Gempk

Performancs dhare awards Perlormance share swards granted lor previolus years
On February 156, 2018, the Bank granted 25.6 milion perfol-  r s ration ar 07 2 08
mance shang mvitds wath & total vlue of CHF 462 milion. The  porsemances shar mms s grasind for pravious peaes
estimated unfecogrized compansation expense of CHF 430 el Biurinee thass swaded (milen) 8 T 2
et s deterrrinad based on the fair valus of the awards oh 1he  yuie of parformancs shais
grant date, includes the curent astmaled cutcoma of the rele-  awarded (CHF millon) i il i
wiend perfontands erlera and etimited futune forletunes and wil
b recognized over fhe veating period, subject to early refirement
Fiiles,
Parformance ahare awand activities
——— W W e
Hombaecl  WagHed-  Humbargh ‘eghted-  Mumbercd  Waaghied-
patfrmancs mornge  pard aveagy pat L]
whars  grani-dale share  gpank-cate hare  graesl-dale
awprdy Far vl EEC TS durvake iy e wnh
nmifion In CHF i redlilon I CHF i ellicn n OHF
Perdarmsnte share awasds
Balance 8% beginniesg of period AT 1293 B5.5 2 478 25.85
Grastad EIRE 713 1867 - DT
Suttladd (A mdi 4 ames s
Forted C@e' wE @@ w3 aim
Balance o end of perizd B2A 1588 48.1 w2 BES 2.0
of which weted 65 - [T - 33 -
of which masisd £53 - 413 - Bag -

! inghude i fuitran b pirkoirraee s ahiew ikl riated i U iidond @uaidlen of DT R Do pankide B L peoper sniibe difufen of o itsnen nileg |1e he raghla of e ing
Spproved o Wiy 18, 2007 T rurnibes of detetted dine-based dwants ikl by sazh indiridfuil i o by 3 E4% Thalermn and coeddiven =f S pduoibed whants wein e e
i L ey wharm:Baaed awieda, iPeieby sraurey L bobiens oF ihe pwindy st rel e advanieged so dosdrarduged by e sddtonal pedaimasce shaten grasied

T phaters o8 el Sand Lot peibeSanon dhind dvands gianked in Lha leur® quadter of 2005 I dospanailo lod Hhe peopsitionids dibten of Group bace imillrg 1som B rghl ofleres
ippiovind on Mewarabed T 201E The rober of delsred thaie:hasied swiids bl by seef sdeehet] was Pornised by 255%. The inims @nd condfaons ol (he adpuadad shass wes T
R i Do il whict-ed gwrdhs, Thwesby sruiur ey Bl Satidies of M awids wies rether bedvirstagect e diiehuieliged by L adidtasl perfisor res: ot ims graried

¥ inghatien the Sante of the shire- based swesds of Pieos Axiuer Bars A0 BANW-now &G 1rd Swiveonsl AECS GmbH
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Contingent Capital Awards

On Feteuary 15, 2018, the Bank awarded CHF 233 milion of
Contingant Capital Awards (CCA) that will be expensed ower
the vesting peficd, The estmated unretoghited comperaation
eapense of CHE 221 million was datermined based on the: fair
walps of the deards on the grant Sxle and mcludes the current
estimated cutcome of the relevant parformance critena, the est-
robisd fudune forlaitures and the expected Ser-anmual cash piy-
mients of inferest equivalents and will be rcognized over the vist-
ing pesiced,

Cantingent Capital Awards granted for previous years

o compangation pass 2097 rumal frieal
Confingent Capital Awsida grasted for previcus years

COA awardsd [CHF milan =5 7] nTy
Cantingent Capital ahare swarda

In March 2076, the Bank execuled a voluntary exchange offer,
under which enmpliyees had the right 1o veluntarly conven all of
a portion ol their respective CCA into Conlingent Capital share
awards a1 & cofvirson price of CHF 14,87 COA helders alacted
to comeart CHF 213 milion of their CCA mnto Confngent Cagi-
Yal share wvands dufing the slechion paned. This far valhis nepe-
sented an approximate conersion rate of 15%. Each Contngent
Capital shase award had a grant-date fair value of CHF 14,45 and
contang the same contractual term, vesting perod, parformance
ertira and olher terms and condibions as the engral COTAL

Contingent Capital share award activities

aor 206

Contingen Caphal share swaids
Balance at beginning of prvicd L] .
Granted [EN L1
Sefliad 49 2%
Fofwted L7 0%
Balance at end of period L] L]
il wrhiach vasted 13 1.0
ol which urvaaied 63 1.8

* nchades a0 adjurtment b Coet repent Captal share ey granted e selomsd quarie
o J11 50 companasie dor the proparionale dégton of Growp sharey seulng from The
vy ofbering appeossd on byy 10 2007 Tha number ol dudprred siann-hased seards
Bagl by wancis afvadml was moraasesd oy LEA% Tha beews woad congibions of tha wuwied
SRarwY W i S T g sRare-Deie Beiin. Theraly saauieg (el Doloes
of T mwaidi wiis nathe sdvanksgeed nor dusdvantaged by 1he H.':m’--'l_:l,lihupﬂ‘:
T’ wmaiws ranbed

¥ inchuds the irmmber ol tre share- s ssemrds o Meus Aargaues Bast AlG BANR-now
Ay wemed Trwinbrard RECT Gkt

Other deferred compensation
Quring 2017, the Bank granted defesred cash retenton awards ol
CHF 65 milicn relating to the reorganization of the Asia Pacific
brainess. These awards will be expensed over a two-pisir period
froen thes grant date, Amortization of these ssands tetaled CHF 08
mifian in 2017 &nd was recognized in the Corporate Center, The
Bark grarled fixed deferred cash awands of CHF 00 millicn te
certain employees in the LS. These anards will ba expensad in the
Gilabal Markeds, Investrent Banking & Capsial Markets and Inbee-
national Wesalth Mamagomend divisions ovwer & threa-pear pariod
fron the grant date, Amartization of these pwards tolaled CHEF 48
mifion in 2017

In 2016, the Bank granted deferred share and cash reden-
tien awands of CHF 4G milion relating to the reorganization of
thes Global Markets and lvestment Banking & Capstal Markels
brasinessas. These awards wil be expensad over @ period of up to
sawven yaars froen (he grant dabe. Amortizabion of thess awards i
2016 of CHF 118 million was recognized in the Coporate Center,

2008 Partner Asset Facility

Duiring 2017, the final setthement of tha cutstanding PAF awards
of CHF 788 milion was made.
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28 Related parties

Motes to the consolidated financial staternents

The Group cwns all of the Bank's sutstanding wling registered
shares. The Bark is wwohed in sghihcant linancing and other
fransactions with subsidasies of the Group, The Bank generally
arters indo theds ransactions in the ordanary course of Busingss
ared beligves that these transachons are gengrally on mided tenms
thiit eeukd b obbained Fom unmslated thied pastes,

= Raler i “Naols 79 - Relabed pariss’ 0 V1 - Cormgidaiad freand s slatemanii
= Cradil Suives Group for Sathes inlonmation

Relaled party guaranises

ol oz e
Gusdanines (CHF milkon)

Concll guaraniess and aim s instnoments 4 1
Dy guicanised ] 34
Tetal gusiantass 4 a8

Executive Board and Board of Directors loans

Related party asssts and liabilities FMT ML S8
weed of 017 7018 Losns ba membars of the Executh Board (CHF milien)
Awnets (CHF milian) Balance at beginning of periad TH - 5
Hat ke 4100 2995 Addfiom 3 [ T
Ditar axsets b 4 Raduston i) 7] 0
Total avaate 4,200 3030 Balance at ond of periad ' H- "
LiabilEies (CHF million} Loans b membars of the Banrd of Deectoes (CHF millany
Do to Bk Euniomar dapests 1,10 1711 Balasce at baginning of periad 10' ] i
Shoel-term batipwings 59 0 Additom 1 3 1
Long-Seas datd IS61F  A26F  Peducbon o )] [i:]
Otter kabditieg 851 744 Balance at end of period 1t 10 &
Total isbaties VRN, OOy s o ot e ot e o A o
¥ Thun rasmipan o ingyoduln il it SR S0 81 (e D] evmang B0 T snl of ihe paar

Related party revenues and axpenses

n 2047 el Pt
Revanues (CHF mdlion)

Inteemal and drvclend mzoma ] 7] 0
Infeml acpirtin BT (D80 e
Hat istereat income (873 (T {1781
Comshsions and lsai 45 41 L]
Cithar v & 13 {E]
Hint revaren fre (1381 11581
Expanues (CHF millian)

Total operating sapemaaa a0 152 ET

29 Pension and other post-retirement benefits

Liabilities due to own pension plans

Liabdites due to the Bank's own dalined benafd pension plans
&= of December 31, 2017 and 2016 of CHF 335 milkon and
CHF 521 million, respectively, wire rafiectad in vanous ability
actounts in ihe Bank's conasbdated balance sheets.

The Bank pertcpates in a defined bonafit penson plan sponsored
by the Group and has dafined conlnbution pension plang, singhka-
emplope defined benefl pangion plans and clher post-ratirement
dafined benelt plans, The Bank's prncigal plans are located in
Switredand, the US and the LIK.

DEFINED CONTRIBUTION PENSION PLANS

The Bank contribules 1o various dafined contribulion pension
plans peimanly i ihe US and the UK az well a2 olfer countries
fhroughout the workd, During 2017, 2018 and 3015, the Bank

contribited 1o thess plang and recognized 43 expense CHE 158
milicn, CHF 160 milion and CHF 156 millian, reapectively,

v Rplee bo "Holn 30 = Pargon and obfwe podlaabvamect bara s’ m Wl = Cen-
sohdated $narcial stalements - Credit Susse Groop for fudter informalion on
dutnad contrbution pansion plas

DEFINED BENEFIT PENSION AND OTHER POST-
RETIREMENT BENEFIT PLANS

Defined benafit pansion plans

* Relnr 1o "Nile 30 = Pacamn wnd other podt-nalitement bana i n vl = Cone
wobdated Snancial stalements = Crodd Susse Groop lor furkher inlormaton on
dufriad bafn ¥l paiiion pland
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Motas to the consolidated financial statemnents

Group pension plan
The Bk covirs pengicn ragquiements b its employeds i Swil-
zerand by participating in a defined benedil pension plan spon-
gered by the Group (Group plan), the Greup's mos! significant
defined benalt pension plan, The Group plan provics benalils in
ths event of retifemant, death and disabilly, Vancus legal entdias
within the Group particpate in the Group plan, which & 36 up as
an indépandent tu$l doniciled in Zurich. Benefits i the Greup
plan are determingd on the basis of the accumulated empioyer
and employes contributions and accurlaled mniatest Sradibed.
In gccordance with US GAAR, the Group accounts for the Group
plan &z & sngle-erpliner delined Bonef pendson plan and usas
the: projected unt credd actwaris! method to determing the: nat
pencdic berahl coats, 1he PEO and the accumulaled benslit obl-
gation (AB0). The Bank accourts for the defined benelit pansen
plan dponsoded by the Group as a mulbi-employer phnsion plan
because ciher legal entites within the Group #lso partscipate in the
Group plan and the assels contrbuted by the Bank e nol sagie-
gated irfo @ separate account of restricled o provids beanafis only
toy employeas of the Bank, The dssets comributed by the Bank are
cornmng ke with 1he assels contributed by the other legal enldies
of thes Geowp and can be used 1o provide benefits 10 sy ermpliyee
of any paricipating legal entity, The Bank's confributions te the
Group plan cofrprise BT% ol the fotal assels contributed to the
Group plan by all pasticipating kegal entities on an annual basis.

The Bank accounts fer the Group plan on a defined cont-
bubon bass whereby # only recognipes the amourts regquired fo
Be contributed to the Greup plan during the peried as nal pes-
odic pangion expensa and only recognites a labilly for any con-
tributicns due and unpaid. No othed expenses o balance shisa!
amounts related to the Group plan were recognized by the Bank,
In the savings seckion of the Greup plan, the Bank's contribu-
fion varies betwean T.0% and 25.0% of the pensionable salary
depending on the emnplavess’ age.

During 2017, 2016 and 2015, the Bank contributed and recog-

rilicn to the Group plan, respectively, The Bank expects to con-
tribwite CHIF 331 milkon te the Group plan dusing 20EB.

+ Rufer o *Hts 30 - Parian and ot goa -mieamend berafs” in 1 - Con-
wolidaied francial dalements - Credd Suisss Group for irdormation oo axsump-
Beatri fitidn by thay Groig lor Sevilzni lard

Intemational penston plans

Varsous delingd Baneht parusca pling cover the Bank's employeas
cudsics Swilzerand, These plans provide benefts n the ewent of
retivement, death, dsabifly o teermiration of amploymant. Ratie-
mant bansits under the plans depend on age, conlribubions and
salary. The Bank's prncpal defined benefit pengion plans cutside
Swaitrertand arg fecated in the US and in the UK, Bolh plans are
funched, clodad b0 e parficipants and hae ceased acchuing naw
benafits. Smaller deflined benafi! pengion plang, both funded and
urlunced, are operated in other ocabons.

Other post-retirerment defined benafit plans

Iry the: U5, the Bank's defined benefit plans provide post-retinement
benalits other than penaion benalits thal pamarky focus on health
and wettare benefits for certain refined emplayses, In sachange for
the: cusrant serices provided by the employes, the Bank promises
b proviche haath and wallare bonedits after the employes netires.
Thie: Banik's ebligation for that compendation i moumed &3 smply-
g render the services nécessary fo eam their post-retirement
benafits.

Het perledic beneafit costs of defined benafit plans

The net periodic benel] costs lor defined benelil pension and
other post-retirernent defined Barefil plang are the costs of the
respective plan for @ penod during which an employes renders
sarvices. The achal amount fo be recognized i delarmined using
the standard actuanial mathodoiogy which considers, amang olher
facters, cuvant serice cost, interasd oo, anpactsd reburn on plan
#ssels and the amaortization of bath prior service cost/Acnedt) and

niped &5 enpensa CHF 370 milbon, OHF 438 milion and CHF 404 sctuarial Bdses/lgaing) recoghized in ACCE,
Companents of net perisdie banefit costa
Cithopr pont-rptioamant

defraed bevaf ferantn plar et bwrat® plar
] I il e T M6 206
el periodic benelit Costs (CHF malion)
Seivien coils on Baned® sldgalen e 20 @ o a o]
Intiraa costs on banett obigation # 124 ‘Toe & 8 T
Eupheted ighun o plan assels b3 (T s o o 0
Amstization ol recognioed prics ssrvice cost{credt) o o [ o o (o3
: a- mu i P m ; .‘!'!m . m g ; 153: ; u
Sattiemunt lossssgains} a T {t o a a
bt i T T e o G z
e e e - s - — -
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et paviodic banedil codts reflected in compansation and banefils
= b for 2017, 2016 and 2015 were CHF 43 million, CHF 100
millizn and CHF 36 milkon, respactivily, Duing the second half
ol DONE, lurp-dum selllament allers wens mads 1o berminated
wisted membars of the pension fund in the LS. Az a result of
reribars atoopting this ofter, therd was an edditional cost of
CHF T2 milion retaling to the satilement of pansion cbigations
o these rambes,

Obligations and funded status of the plans
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Motes to tha consolidated financial staterments

Benefit ebligation

This following table shews the changes in the PBO, the ABD,
the fair value of plan assets and the amounis recognited in the
eonsclidibed balsnce sheats for the intermational sngle-employer
defined benelit pension plans and cther post-retirement defined
benafit plans,

e

e+ A o i
i eed o iy 206 20T ]l )
PBO (CHF million} '
Beginning of the messement period 3,37 3,366 184 00
Sevica cost & Fi a [}
i o e e e
Settlemerts L] [ ] o
Curtidmests i - 5 y 5 o 1 e ‘o o
Special armisation benaliis Ty i ] ]
TR 8 s Lt = "
Benedt paymants (28T (15 (] an
Exthangs raln nsesdgang . [i->21) £ ]
IEnd of the messsremant period 2380 a3 17 14
Fadr vaboe of plan assels (CHF miland
Beginning of the messuemant peied 4,000 37z ] [
Aichual refam on plan assats 56 B34 o i
Erplom conibatons o] o n 1)
Suttismerts ] [l ] ]
Baned puymans W Ll (i
Eschangs rate gainsfiosses) & [} o ]
End of the messsemant period 4,088 4,000 o o
Total fusded status recognised (CHF miBlon)
Funded stahs ol the plas = ovar undafunded) =5 (=] [ r] {184
Fusded status recogniaed in the sheat as of December 31 [T 663 {173 {184}
Total amound secognized (CHF mifionh
Plonureenk azsaty 1,068 w5 ] ]
sieniase R
Pacncornd kabedtins a4 =) (165 Filkie]
(] t recognized in the fafated balanca sheat ox of Decamber 31 o 53 (173 {184}
ABG (CHF milian} !
End of the mesws smant peniod 3250 2281 17 184

! iy mabimaded Sube e dalaiy sreacin
3 Esghuding wilimatedd futeis nilfry ncranie

The nel amcunt recagnized in ha consolidated balanca sheels as
of Decernber 31, 2017 and 2016 was an overlunding of CHF 525
eritben and CHF 470 milien, respestiely.

In 20T and 2018, the Bank made contributions of CHF 22
enilion and CHE 232 millon, tespectivaly, ta the inernational
sngle-emplover delingd benefit pensron plans and CHF 11 mil-
lon and CHF 11 milhon, respectively, to the sther peat-ratirement
dafned benall plans. n 2018 the Bank eapects 1o contribute
CHF 16 million 15 the intermabional smgle-emplover defined benafit

penzion plans and CHF 11 milion 1o other post-reliremant dafined
benafit plans.

PBO or ABD in excess of plan assels

Thes folowing table shews the aggregate PBO and ABD, a5 well
a5 the aggregabe tair value of plan assets for those plans with
PEO in eszess of plan asscts and thess plans with ABO in excags
af plhan assets as of December 31, 2017 and 2006, respactivaly.
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Consolidated financial statements — Credit Sulsse (Bank)
Motes to the consolidated financial statements

Defined benefit pension plans in which PEO or ABO exceeded plan assels

EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

PR ascends o sabar AED wseedy bl ke

ol plany il " of plas aadats b
[roem——— B sonr 018 1r 2018
CHF milion
PEQ 1464 1,428 1,847 1,407
ARG 1453 &1 14 1,378
Fawvae of plan assets i & 4 o “,rd 1o ol e
V irchacian gedy thoas defaresd bamal 8 pavaion plars afans e PRSI sxesded tha dak sabe of phen sssabs
Amount recognized in A0CI and other comprehansive
IRE e
The folloving fabie shins the actuanial gansdlosses) and pror
service credi oost) which wene recarded in ADCH and subse-
quently recognized as compenents of nel perlodic benefit couts,
Amounts recognized in ADCH, net of tax
Ind giregdsnal
m Ditae post-refagmest

PR A dalned beral s Tatal
wred &l T ikl ¥ e ¥ HIE
Amouns iecogniped im ADC] ICHF millien)
Actuaral punalagsan) (345} (353 L] (F (2} (403
Prict sarvice cedtiooet) kil {1 a a ‘2 -
Totsl 348 384 33} (48] i {400}

The fallewsng fables show the changes in olher compiehen-
sive income dus to ecluanal ganslosses) and prior sendce

amortization of the aforementioned tems & componants of nat
peniodic benelit costs fof these penods, as well as the amounis

enedil eagt) recognired in ADCI dufing 2017 and 2015 and the  axpacted bo be amartized in 2018

Amounts recognized in other comprehansive ineome

dolred etk e s St ot g
L sad Tan L] Gezda T it Tolal niek
FOT (CHF mllionk
Actyarat gaenilonss) {48} 14 (34 7] 1 [45] =]
dmeetization of echusrial losse s/ {gains} & {Th =<} T & 2 &7
Tatal 12 I 19 8 [l 3 ke
F016 (CHF millonk
Artuaral ganaiosses) 174 [LTh 120 1 [+] [15] [F]
T St - i s i e e
immadiatn rocognition dos o curtasment sestismont ] i g o o a 48
Tatal an7 83 o4 ) 14 ) Ei)
Amounts in ADCI, net of tax, expected to be amarlized in 2018
Iréprrabionsl

wingle-argiopn

e barabt Cothar poad-rptipmant
nIe Pk plara g Banafi plarg
CHF millan
Ameetination ol schueial lossesgans} a0 [:]
Total 40
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Consolidated financial statements - Credit Suisse (Bank) 457
Maotes to the consclidated financial statermnents

Assumplions = Raled 13 Nk 50 - Perrign ke ofhar padl-aaltamens bana " n Wl - Coo-
The mdasuresmintl of Balh the nat piricde benafit costs and the  wobdaled francial slsterments - Credt Susse Groug bor nformalion on assump-
baratl shligation is dabermingd using xplict assumpliong, sash 1o % b Ihe Gring fuf Stz

of which indeachally regrasents the best estrate of & partizuiar

huture evert,

Weighted-average assumplions used lo delermine net periodic benefit costs and benefil cbligation

g e e et i
Deember 31 2017 2008 2018 7 2085 2015
Hed perbodi banelit cost (%)
Egceon iate — saivicn cost 22 408 36 LLic] 450 .00
Eracennt 1nin - kborest cost 278 408 Y .48 480 1.0
Sulwyircieases i : 355 - R U Ry o s
Epactad long-baim rals of reharm on plan anats A8 B A - - -
Berwtl obligation (%]
[Erre 78 300 Ae 370 FE]] E
Sth;:.lrmnm 29 a5 366 - - -
Mortality tables and life expectancies for major plans
B el el R ey
ged 5 aged L5 aged G5 e 4%,
[ro— T TME 2017 2016 17 M s 2016
Lifie expectancy lyesis)
L SAPS 52 kgt tables ' 238 4.0 54 e 4.8 251 1] e
s 'BP-2014 moskabty kbl © T Ha 87 T A FoE] Ged B4
SN o Sefladernlaied Prried Sokees CSAPS] 5T bght e main uied wiich shaded propeded SR pesections @ D010 and bl TN peoestann o JOLT, wih i koo -teie tale
o i L% i s
3 Tha Fad smppetens 000 R D010 maitaiby Uik wis il = 09 priaelisss i bn L Sota! Sty Ainaisivafers § phe smdule o teeses] icale
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Consolidated financial statements — Credit Sulsse (Bank)

Motas to the consolidated financial statemnents

Health care cost assumptions

The hisalth car cost tnbhd B used to daterming e appeopriahe
chher post-rebirgment delined banatd costs. In datermining those
costs, & danual wiighled-aversge b i3 assured i the cost of
cowared healh care benafits,

Health care cost trend rates and sensitivity

The foliowing fable provides an overview of assumed bealth
e cost frend rates and the senstivity of @ one percenage pont
inGredse of decrease of the rate,

n/ endal T w016 bl]
Hoglth caa0 cosd irend rabe (%)

Ainrual weightud-average haafth care cost band raie " 83 a3 a0
Inttensedecressal in pasi-tetement sxpenses (CHF millionk

Onm pavcantage ponl noreass i health cate cost tend tates ol a3z oz

Cine percantigs ponl decinase in hauth can cost bend miss

1) (7] (8]

ke ¥ in posl-te b -t i HCHF millezen]

i pachithgh Ot ICTeLis 1Tt Car Sost I
Oiro pistcarngs point decreass i haath cam cost band e

=y
-
-

! Th sl balth v dond D +alm m miskrrnd by dedimann sy 1 aburs L Loog birs b B0 2ars ditad e ride o 5 0% by D08

The anmwal health care cosl trend rate uged 1o determing the
dafined benefit cost lor 2018 = B.9%.

Plan assets and investment stralegy

& Rader o "Mate 30 - Penpish and other poal-mtinemesd baralis” n WV -
Corsoidatnd francal statements - Cradt Susse Group for hurffer infomation

Plan assets measured at fair value on a recurring basis

As of December 31, 2017 and 2048, no Group debit of squity
sacurties werd inchuded in plan assets for the mternational single-
employer debned beneli! pengion plans.

Fair value of plan assets

This felleraing tables prasent the plan asseds measured ot fair value
o @ fecurring bass ax of December 31, 2017 and 2016, for the
Bank's dafined benafits plans.

L L ial !

ranred g

At asanl 2t rak wnset

b L]
Lol ] Lewsl®  Lewwld ke Tetsl  Liwll  Lewl  Lewld perdhare Tatal

Plan avats ad fair valus (CHF milion)

Cath ard cash squswients T T3 0 [ 0 o] ] [ [ FIE]
Dokt sacurtins 1 1080 [ Fo 3 1.3 a6 ¥ ETE
" which govarnments 1,802 9 o o 18 1.008 7 o a 108
_ o which corporiss e e LI, SN S S S G
Equily secirbes 55 1 0 147 6 143 [ 28 )
Forud writis — infowcl ] [ L il il g b o = e
[T Per————y ] E=] 0 % 08 0 = o o] 488
ol which hadge fudy o 0 o T ® o ] "o 177 V7T
of which o o Eo 0 o = 0 - E o o =1
Qithee imvaetmants - n 0 5 = e w0 ¢ L.
Tobal plan assets at fair waloe a8 1252 [ 630 a0es  1ess 1589 T 735 4000

! P il Pk Lt it Didl 45 tocinnaity hoi bwilen oo Qi i Riaoiti
T Poruiy smlsfed 15 Secwtive mefeeants
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Consolidated financial statements - Credit Suisse (Bank)

Motes to the consolidated financial staternents

Plan assets measured al fair value on a recurning basis for level 3

Atual rebarn
& phint aasels
O amands Fareign
Bulae ot sllbek e Coasseli  Puchas,  covency Balesor
beginsing  Trinwetn  Tanafes tepodting sk darig aales,  haralites atand
o pmicd n ot datn thepencd  attemely mpact  of patied
AT {CHF milion)
I:il-l_zl mm:_—wp:l:lm T 1] Q v} L] i} 5] ]
Total plan assets at lair vabes 7 o [ [ o ] a [
2016 [CHF million) '
Diabil dndyrtied — cor poralas ] [ [} i} ‘.}'- L] L] T
Total plan assels at fair vahse 1 8 0 o o 0 o 7
1 Pries paviod it been corsciod i3 saclaanfy ha leeing of eadlin plas asasls
Plan asset allocation Estimated Tulure benefil payments for defined benalit plans

The lallowng fabla shows tha plan asset allocation a3 of the
measuwrament date calcutated based on the fair value of that date
intluding the parfermanca of sach astel chiss.

Weighted-average plan asdal allocation

Thie Tolowing table shows the estimited fulure beasfit paymenis
tor dafined benedil pension and other post-retiremant dafined ban-
afit plans.

Estirmated fulure benefil payments for defined banefit plans

Dcpmba J1 T el
aighird-aveinge plan suset alistation (%)

Cath und £a5h aqehvalents 50 55
Diebt pocuritinn B0 £332
Equity eturSie 53 153
Roal gitate a7 14
Abteralive Eainnm a7 124
[y 23 27
Total 1000 1000

The folleang fable shows the targel plan assel alocation for 2013
i deeoickarce with the Sank's svestrian strategy. The targsl plan
asaat allocation is used to delerming the expected relurn on plan
assats lo ba considaned in 1he net paradic baneft costs for DPO18.

Weighted-average target plan assel allocation far 2018

018 (%}

Cath ifal ¢a3h sguiainsty 23
Diabt sacurition 820
Equity mbouritied 51
sl stlate as
Alersulive Bratinemy &7
iﬂ:uIrl:I 23
Total 1000

[
wrgla-amployar
delrad benadl Ot poab-smtnwmant
et plia dofraed baralt plara
Estimated futuis benefsl payments (CHF millan)
wW1e W ]
0le 20 n
D00 102 12
oo 122 ]
o) 104 12
Fiaut v yoat s Shaenadin EH E&
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Consolidated financial statements — Credit Sulsse (Bank)

Metas to the congolidated financial stalements

30 Derivatives and hedging activities

= Fiafer to ‘Note 31— Dervaliven snd hadging acihvites’ in V1 - Cormehfubad
francial statemanty = Credit Suives Groop Jor farther indormation

Hedge accounting
Cazh flow hedges.
Az of the end of 2017, the marmum lenglh of tire owr which the
Bank hedged i3 axpoaune 1o the varabilfty o lutue cash Dows for

forecasted transactions, excluding these forecasted Transactions
restabed b the payment of vasable irteres! on exstng fnancial
instruments, was five pears.

Fair value of derivative instruments
Tageg Hudgng !
Postie  Negalies Poalve  Negativs
Mohioral  rplacemend  inphoanent Peohomal replcemdnd Teplcemiend
and of 2007 ancumt abe (PR mhefNRY)  amcunl mhe (PRV) i (NRV)

Detivative bmtnuments (CHF bilian

Forsards and Inowmd % agresments [k 12 ] (T3] a0 i)
Basp 13,0488 04 BEE a8 03 az
Ciptions bousghl and scid {ITE] 23746 1] M0 ) 00 0o
Fubawn o 5ATE an oo 00 0o oo
Dptions boughl and 30k {exchange-Saded) e 02 03 oh (T3] oo
Intareat rate peoducts 24,8008 &1.0 g a8 ] ]
Foreards T 07 T [EE] oo ]
e 5811 182 1) 00 0o oo
Options bought and sod 407C) atan a8 48 1 oo ao
e mEmEE e S ee T o5
iptions bought and scid fexchange-Saded) b4 ‘oa a6 o0 1] an
Faraign nachangs products 24023 305 58 154 Qg 0z
Forearas [T] oo X ET5) T3] o
Swwps T Wl ae T e el e ad
Optons bought and soid $0TC) g BE 13 BT I« T S T+
Fubaes i ) B a0 oo w0 oo oo
Cptions booght and sold fmrhange-Saded) vz a3 103 00, a0 an
Equity/inde-talated produsts BarA E1 8 00 a0 an
Caedit devivatives * 524.8 7 BE oo o0 g
Forearsn 0 ao Y ) a0 0o
Semps 118 18 1.4 00 (-1} an
Dptiont beasghl and seid {0TC) 3] a1 oo o0 oo 0o
Fubwes 158 ao 0o 00 an aa
Dptisnt beughl and sekd fiachings-Sadad) 1 an o [T 0o an
Other peoducts® saT 1. 15 0o 00 an
Total dashative instrumants n, 7012 ) 1518 [EE] 0.1 04

Tha reboral sncund, PRY and MRV flagog sl hadgng)wes THF J5.700.8 plkon, CHF HELT bifion sag TWF 102 0 kslien; respactisdy. asof Dacereber 31, DO

! Pwlatwy o devinetre contracts Bk gy for bacge Booosnbng udes LIS GARR
¥ Preaary macd deles paugs
¥ Prpmaniy grecual matsh. conmogihy s aremyy poduchs
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Consolidated financial statements — Credit Suisse (Bank) 461
Motes to tha consolidated financial staterments

Fair value of derivative instruments (continued)y

[ Hpiutes Postie Hgutis
bobioral  nplcamant nep ¢ Motioral iephcemant e

wrd o 2010 amgund v (PRV) wp(NRV)  smousd sabon (PRY)  salom (NRV)
Dietivative imstruments (CHF bilion}
Foaveards and foewaed rate sgreaments R a3 az 0 oo oo
Swigd RERLIE:] i B5.5 a5 i T
Ciphiona boisg and soid (E7E) 21844 4 Fil a0 fan it}
Futiims ; ; R on 1) 00 ‘oo oo
Dpfiona bought and soid (schange-raded) 540 03 [F a0 an o
I prest rat products 4874 1378 10,0 ars 18 16
Forwards 13118 E] ] e o 0o
Sugs - 819.4 ) a0 0o oo T
Optars bought and soid (OTC) 4163 B 24 48 oo oo
e AT R = e e e T
Gphona boughl and soid (suchange.aded) ii LT b s o Can
Fedehgn eachangs products 24807 a8 T2 158 al [
[—— 13 0o [T 00 oo oo
Swga T 1813 a7 TR T ge” T da 0o
Diptons baught and soid (OTC) 2089 7T T8 0g oo oo
Futuad e oo o g ng 0o
Opfioes bought and soid (sohange-raded) 3589 16 131 [T} a0 o0
Equity/indes-rmlated produsts 969 740 8.0 [ an 0o
Credit derivatives” S5A.T %] B:2 L o [N +]
E— L] ol [E] 00 on oo
Sreaga =1 20 1.4 ad an oo
ipicrss beburgft e seid (T - 203 (¥ 63 o0 an oo
Fubses 143 oo o0 00 og o6
Optors bought and soid (ecchange-baded) 34 oo o 00 0o L
Otiher products’ : 852 15 Tan oo oo oo
Tt darevatn mrbumonts WI5TH 740 2304 6.3 11 1.0

Tt phicanad gomperd. P wad RO (o araf B | wown, CHF JIT1 T ilgen, 0WIF 2061 billapey aosd CHF 7006 ibion, vespacctivaly, s o Dlscmntae 11, 5018
! Fibdadwen T o vt coentraartn sl quadfy tor Pasdge sooooetng wndes Ui CLASE

¥ Provusly cree gl seaps

1 Peamany precigus muke, commadily prd eraegy prodecks
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Motas to the consolidated financial statemnents

Fair value hedges Het investment hedges

" 097 Feil] W T 016 il
Galmu(lowsaal gniced in i o derhvalbers (CHF millian) e (leases) gnized in AOCI on daré (EHF milias)

fntmeaatiatn procdicts 58] [RAL-] |:'I'I"i'} F“T Im:hnql qu:h ql?&} (53T 443
Tobsl 8 (s (g Tetal " an w3
Ginim(lorsent gnised in = hedged Boma (CHF millon) Fmprmnanty. gura{logees on etecive porticn

Internnt rale prodiucts =0 1 1M

Total T NET] o The Bank includes all © derivative instruments net includad in
Dtails of fuie valun hedgan {CHF miltiosn) hedige ecounting retationships in i1s trading activilies.

i gaica knpeal on the nefles b porbong B 5} (18} v Ruilet o Mok 7 = Tradeeg rvesrons” fof gans and Edaias on Badieg aclhétus

Ciaprm ey (i oaie o) ol Jgmated o Pmdey ieveieds

Cash flow hedges

" 2017 2010 Py
Galnliorsent recognized In ADCE o derhabives (CHF mllion]

intonst ratn peadiochs 168) & o
Foraign auchargs poducts @1 & 7
Total 7 T 1
Galnatiorsent reclansiied from AU into Incoma (CHF mlliont

inkesnst raln prasducts | T =
ann-:hun-p-#.n-lu it o

Total () 2 118)
Drtails of cash flow hadges (CHF milion

it i ke ot thy mahoes S gt ¥ (0] (U] (12

Eeppewurnty garse/oniy) on o e e poriaon

el cips w et Bncd phhad dmidend Pooms

¥ rarholel i hiashr s

¥ inachusind w Infat ol hee rpeeEiTy gapsasy

The ned boas asgociated wath cash flow hadges expected to ba
rectassified from AQCI within the rext 12 months was CHF 32
fritlion.

by product type

Disclosures retaling to contingent credit risk

Thue Bllerenng fable providas the Bank"s currer nol expotune fidm
contingent credt ek relaling lo demative contracts wilh bialeral
countarparties and spessal purposs enfities (SFES) that includs
et support agreements, the reiated colleral poated and the
addtional coffateral requved in a one-notch, two-notch and &
thrie-rictch downgrads event, respectively, The fable alsa ncludes
dirrviitneg comfracts with confingent credd sk features withoul
credd support agreaments that haws accelerated terminaton event

w,u eondtions. The currant nel expiauns fir desivalive contracts with

bateral counberparties and conracts with accelerated lermmation
evert condions i the aggregate & fair valus of darnatnd instru-
mas (hat wers in @ ned labilty poaition. For SPEs, the curent
el exposung i3 the contraciual amount that is used to deberming
ther collatenal paabla in the event of a devngrade. The contraciual
ameurt could nclude balh the negative replacement vilue and &
percertage of the notional value of the dervative.

Cantingent cradit Aak
i o 2017 - 2018
fpeenal Special
Eiabpeal porposs  Aoosleraled Elabpeal poposs  Acoskeaied

L et anidgs ot Tatal sk [l wrdibag b RS Talal
Comtingant credd sk (CHF biion)
Current net auposuen B4 X [E] &7 105 0g K] 18
Colialersl periteds 44 [T - 45 Bk 0F - ar
impact of a one-notch downgrade st 0% o (X 04 F) 0z a0 o
s of 4 fws-nesh commey i avent 09 [F] [ 1% 13 o4 05 23
impact of a thies-nolch downgrade svard (] (Y] o7 21 (1] a7 a7 ET

The et & a tivwrgrate weerd ssfmti M aeud o) sbitena] cofatens) et Do el Stedemiten il apedal gt erifei ind by ptoud of sdbiead e st

g o poowbewled bsrerabon migecirely
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Consolidated financial statements - Credit Suisse (Bank)

Credit derivatives
= Fafar o ‘Mo 31 - Darvaiss and n-dgn_g acdividing' B Vi - Cordeldaied
Enarcial skafwmmirls — Credi Saisss Group o furthes mdoormation

Credil protection sold/purchased
Thar follraang fables do nol nchude all crech dervatives and differ
freem thie credt dervaties n the “Fair value of demative instny-
mgats” table. This 5 dui 1o the eoluson of certen credd derva-
five instrurents under LS GAAR, which defines a credit deny-
abive as & dervalive instrument (a) In whch one of mons of its

Motes to tha consolidated financial staterments

wnderlyings ane retated 1o the crodt nsk of a specified enlity for a
group of entfies) or 4n index based on the cradt nisk of & group of
entities and (b that exposes the seller to polertial loss from oredi
fisk-ristibod dwants spacind in the contract,

© Tolad refurn: swaps (TRE) of OHF 8.7 belion and OHF 7.8
Ballicn s of Decernber 31, 2017 and 0016, rspectvaly, wers alss
eocluded bacause a TRS does nol sapose the seller 1o potential
beay froen ceadil risk-refabad events specifisd in the contract. A
TRS only providas protection gainst a loss n assel vaive and not
dgdins! addtional dmounts 3 & result of specific credd awnts.

Cradit protection soldpurehased
wddl i mr i e
Fiot capit [ bt cradit  Fairvake
Crecdt Cradt  peotection Cthar ol cadt Cradit Credt  protection Cittar  of creit
probecton  peolecion Gl P P P ialdl  peolection  protestion
scld  perchased hmed  p wakd wold  pechaasd' purchaned  pachassd woid
Singhs-mame inatrumants (CHF Ediian}
Imvmsiment grade® T8 =T (e 163 a9 [rad) &7 4 Th TE) oy
Mon-immitmecd grade T man | ®ms &N 143 i1 - T L= I 1 ] {10
Py ws& 73 w& ma L4 (0en 85 o@ 24 @3
o whech terraig @ [CF] e BT &7 @0 e EX0) [ ]
of which nan-soveralge B4 &0 “n 4 139 (T6.00 (-1 5.1} %60 0B
Uy ti-name imsbumenis (CHF bilion)
Imenttrrntt graca? (1571} 047 74 533 a7 (150 EE] {11} ang oo
Pon-investmant grade @ ias {14 1mod oe oo 155 (1.4 T E R
Total mult-name Eatruments (381 1243 1) T3 18 (1354) 133.4 28] 510 03
o which scarsign 0 03 0o (%] [T [E] (%) i1 ar GE]
of which sen-sieni (FTE 1940 =8 T8 16 (13 1357 (2.4 k] 0g
Total instruments (CHF billies)
Imeastment grace? (1847} [T 53] 746 18 (674 1813 [=XT) 655 oy
Blsn-mmytimaed grade sl 1 83 4 EE ars 1) o] nn
Total Instruments 2128 e (W3 100.9 0 (zaes) 228.9 ) B4 oo
of which e @13 0k ] B 03 FB0) 58 L) 72 0E
of which ran-sovenaign 311 1841 {BE) 8.4 28 [0 501 1) TS oE
! Al s stecl prclncine porrhissd with deiesl urdarivisgs snd tecovess
T Bausd o0 rdiml raticge of S8 g sbea
" ichabed el seburRoR Mk poct b
The folicwang table reconcias the notional amount of credit derva-  Maturity of credit prolection sold
thees irclugied o the talble “Fair vales of damvatie instrurmens” to Ushwty  atwky Moty
fhes tabde “Credit protection sold/purchased”. il B
el t ymar it & ymars Total
Credit derivatives 2017 (CHF billon:
ot ot 017 J018  Snge-rame pabuments e 4 T} ESE
Condit dartvatives [CHE bilkori) Multi-nasss instrumants I L B X
Cradt probactan sokd T139 73868 Tolal mabumants S8 133 L)
Cract profneton sutehased DUEE 2980 JOUE(CHF bilken)
Cittser groteiton gucatid 1003 B34 Srge-rams ratusents FTE TET Y] 18T
Ottwr mstramants? B85 T Mdtiassnstusedts D76 847 W7 19
Total creds derivateers 5340 5587 Tofal mstruments 7 1814 ) Jan6

! Coarausy ol tois] iwiurs swigis s pies Secepae it smais
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Consolidated financial statements — Credit Sulsse (Bank)
Motes to the consolidated financial statements

31 Guarantees and commitments

Guaranlees
Mgty Idghariby Llabury Mgty

L bt et [ eate Total Total

than 1had Aol Ehan RS [ cll'w [ P AT
e ol 1 e A ywarn & pmany smount amount ! el spcwiend
F017 (CHF mallion}
Credil guamniess and smiar msbument =] 2] 314 =5 A0S 2,840 (] 160
Porformmistcn graararied s and ambic intliuments FE-cl| ] 3 200 THE  BTIE r] anig
Deriativas ? 16450 B B 1,207 T MBA MBS & =3
Dihes guaratens 48 1o T8 50 BETE 667 o AE:
Tolal guirantass W73 0038 2702 M5 444 angad e Bada
2016 (CHF milionk
Tra guarariens and xmiar mbumgnts 1962 501 57 ] A 0008 [EREL]
Parlormance guaranisss and simiar insiruments R 16T 154 240 T4 194 k- a0
Decbatis® T 15 86 ®3T7 3590 gre  DEECT o607 T
Other guarariens 3480 Bin B g2 Basd B, 450 a4 e
Total guaranions 16295 8,237 g 300 9S54 anam oy seol

¥ Tomad ra aewoend i compabed 5 gro Srounl e vy parbopElons

¥ Englcdes deriatey gonbracta win cotan actve commurgal eng rwastmand berkd god (erian gihes Coustaparien w8 wech cormdracte cum b g pah petwd are thw Baecic g ey b ba
conghogie i wny progabis s fe covrerperies ekl a8 rodphon | tha pedathing nerumesis

¥ Cicllorsd dur Swvnahions ssroorded dor g guarsnbpss w rof signdca

& Radgr bs 'Bole 37 - Guaraniss s and comentmesta’ in W - Consobdsted ran-
cial statamants = Credit Scevse Group for furlher information

Dupost-taking banks &nd securilies dealars n Switrerland and - Lease commitments
cirtain other European countries ane requited 1o ensure (he Ryl |0y commitmants (CHE million)

of priviieged deposits in case of specilied restrictions o compulsory oo B0b
hguidation of & depasi-taking bank. In Swilredand, daposit-taking oo ! : ! i
bianks and securities dealers jointly guarantes an amourt of upfo  paop o ) o D
CHF & bifion. Lpon cecirrence of a fagpout svent inggered By @ ooy g ; ) A
spacified resiriction of business imposad by the © Swiss Fnatal  pao0 o ' o oo
Maskiet Supeardsery Authonty FINMA (FINMA) er by the compul T maer ! ; i
sery liguidation of another depost-taking bank, the Bank's Co0l  fupas aperating lesss commitments 482
Buiticn will B cakcutabed based on s shane of prnleged depeadizin [0 s Biiie bkt sadis 218
propartion to fotal privleged deposits, Based on FINMAS £5Male  Tom) net tubure minimum tase commitmants 1546

for the Bank, the Bank's shate i the depoalt insurehcs guaranles
program for the period July 1, 2017 to June 30, 2018 15 CHF 0.5
bilkon, Thesa depast naurarcs quarsnbess were reflectad i other  Rental sxpanss for aparating lesses

Guiraneas. n w17 2010 IS
Rontal ssperne fos operating eases {CHF millos)
Representations and warranties on residential morigage [T p——— 538 B0 558
i Subledse et e e e
In connection wilh the former Imvestment Banking dnision's Sa8le Tyl net axpenied for operiting lases 463 261 e

ef LIS rasidantial mortgage loans, the Bank has peevided cartain
representalions and warranties refaling fo the keans soid,
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Consolidated financial statements - Credit Suisse (Bank) 465
Maotes to the consclidated financial statermnents

Operaling lease commitrments ware 4l recognized as operaling lease arangaments with lease
Sale-leaseback transactions barind of bwd yaars and babwben twd ind eghleen Wrs, Fespec.
During 2017, we did not enter ino any sile-leaseback transac-  teedy, The folal conraciual rental expenses wene CHF 19 million
thong, In D016 and 2005, the Bank enterad inls several smallar  for the P0G mile-leagsback transactions and CHF 6T millisn for
sale-leaseback transaclions in respect of own property, which  the 2015 sale-leaseback transactions,

Other commitments
Mahuety — Matuty  Waaly  Llabuty

LTt [ [ e Total Tatal

i LETE] b raan aross (] Cdateal
wed of 1 ymar -y Feare B prars amaunt oot eceved
2017 (CHF million)
Irevorabls com mitmests wnder docamantary cadds 4.8M 113 ] | B0 B 000 2258
hraneeable kan sormimams 74058 FAAL 40405 BOGI  10BANT W1ZT0 43307
Eorvard reverss rapurchass agieemants 2 o a 1] 12 12 i2
Othar commimects 219 13 1 1od 347 37 0
Total obher commitments 20500  MRITE 40437 8,438 140854 i0d4E 45837
D016 (THF million)
impveable commiments undes Sy credis 1,358 [] 0 [} 1366 Aga PRI
Imrevecable koan commemants ;e Sk ek 706 1BETET 110 asoee
Foraard v rapurchass aginements B I T T e T T T M
CHher commamanits d 4 a4 T B a6 =) f
Total sthet commitments 508 34ABE 4458 TS 133OS1  1IA01T 48800

et it T roaa arepee] i @np pattapaton
wcka it ko @ dsaled geoas ampust of CHF 108 G586 miflon and CHF O 745 millon of srused srodit fimty s f Oucember 31 017 wnd 2016, senpactivey

iu wvedabis sl tha Bark § sl dacrebon upon nols i S ok
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Consolidated financial statements — Credit Sulsse (Bank)

Motas to the consolidated financial statemnents

32 Transfers of financial assets and variable interest entities

TRANSFERS OF FINANCIAL ASSETS

& Refer ta "Nola 33 - Traradets of Srancal asssts snd varabls emid snb-
tms” i W - Credd Digdsse Gioup — Conaobdated franciad stalements for farther
infrredtion.

Securitizations

The foiloving tisbie provides The gaing o logses and proceeds from
{he transter of assets refating to D007, 2016 and 2015 sacuriliza-
tieas of financial asgets that qualify for sade accounting and subse-
gl derecogniion, along with tha cash flons bebwen the Bank
and the SPEs used in any securiteations in which the Bark stdl
s confinung imvahement, regasdiess of whan the securdizaton
occumad,

Securitizalions

n 017 e 6
Gaine and cash Bows (CHF milliank

CMES

Mot ghin o] a7 ke l
Procesds fam franfer of st HEO4 B 2813
Cath iecthnd on intecptls '

that continua %2 ba bald o ] 148
AMBS

Netgamiion' o k) B
Procesds from fransfer of anssts W8T 9ESe  D00ST
Purchases of prvicuth anstermsd o -
financial aibely o its undirking colaberal fid] 0 [1H
Suevming fean -3 7 3
Cath rctind on inficils ) )
Talcontmustiobeield =~ = s i
Other azsat-backed financings

Nt gain! a o o
Procesds feom tranile: of sty TEE4  TEEA 1780
oy A yin s S
Cath e on arereits

that continu o ba hald & 2 3

! lnachuelen indrai By ieveoess. defeed ok nafon Tess, gem o lnsses o e e ol
colatenl 1o e SPE snd gans of lassss o e sl of neery e secariies B hind
parlimy, buh sschcey e imjaresd ingoms gn gty wior 10 the secuization The gaing g
s oo b aake of B collahers! & T o Teeercd halbwgae b ol aa'es o s duy pra
In He pecLeiabon prcing date snd Ehe selw price of e lgme

¥ R el i PR i P, o el POV Pl i e 1 0 i el T e
v provcisd fo managed GLOw

Continuing invalvement in translerred financial assels

Tha fellowing fatie provides the culstanding prncipal balance of
assets to which the Bank conbnued to be toposed atter tha trans-
fer of the financial assats to any SPE and the tetal assats of the
SPE as of Decernber 31, 20717 and 2015, regardiess of when the
trangler of astels occusrdd.

Principal amounts oulstanding and total assets af SPEs
resulting from continuing involvement

g of Jor e
CHE millicn

MBS

Puive:pal smtnant culizanding WA W
Total assets o SPE L
amunis N e
Pie-pal smount culitanding s |G
Total assets of SFE IO FEED
Prive:pal sntnant culazanion) b1 L
Tokal assids of SPE W30 B/O4E

Prmcepal ampirt glandreg elles 10 aaerls rarabenisd b the Dack sod dess sl
nchude principls amoonty o nessls Sranptenied from thed partes

Fair value of benaficial interests

The & far value measurement of benaficial inferests held at the
time of transfer and as of the reparting date that result from any
conlinuing dvohament i determingd uzing larF value astimalion
techniques, such as the present value of extimated futune cash
flowacs that Incorporate assumiplons tkal makel partepanta iis-
tornarily use in these valuation fechniques. The fair value of the
assats of abdties that result from any continuing ifobament
does ot inchude any benels from financial instruments: thal the
Bank iy ublizg to hadas the imhanent risks.

Key aconomic assumplions at the lime of transfer

* Rutar %3 'Note 33 = Faancial inrtrusssinds” for furthes inkematon on o lar
valum hisrarchy
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Motes to the consolidated financial statements

HKey economic assumplions used in measuring lair value of baneficial interests at time of transfer

o8 i of Smraded, 3087 Pr 2415
= T i
CHF emilian, sicept where indicated

Fai vaum of benalical ineests e oam B 2088 1E12 G100
ol which vt & = ? “ada 28 W ER T a8 e
of which il 3 ) i) ] 0 £ 0 Wi
e B i v o 41 R RE T AR
Prapaymant spted assumption (rate par annum), m % ' ST T -7 BO-E30 B
Cadh M discoust cali i1t gt rnws) i % 1 2490 20095 2440 19944 1778 1 7Eay
Expocted creds insaas (rata. per anmam), n % D634 0863 0000 26112 0768 OBI68

TewraPars ol anssly rrwlach e Bak Soaq ool bave bersticinl wbraals ain fol inchsdad in th kakle
" Pragiyrees weed pinusslon |

FER) i ivahenlry slarlind prepmyran gl metie uisd b oty pepprils oved e e il o ceadinial movigege ki FEA iline e oo

wiart] pipmipand tah (COR] adiumpinets A TS propiymeed dddurplin siiumed & prajprerd e of 0 2% peet i of e Subileeding prrips? bl s of mafighas ki i S
firsd b Tha ingreases by 0,2 pricerdege poils Baoballie dating B lerm of e sadiigegs ks, beesbag o b i TFF o % paef i Begirratg in th ST Sar® wid aich masth

e el i LF e &) m mvirigagm lonn 100 FEA sipis § EPRC

1 To dedi iy et G rebind| Bbetgapr Loai Dyjezaly Parm eiriyomi prideited 6 U 12 o beirnigrene! Wbt st puld st i

T Tow ratm wis biisd on e wogited-griage yed o0 e berelcad riemaiin

Hey economic assumptions as of the reporting date

The fellowng table provides the sensitnity analyss of key eco-
nomic assumptions used in measuring the fair value of benaficsl
interests hetd in SPES a3 of December 31, 20T and 2016,

Hey economie assumptions uaed in measuning fair value of baneficial interests held in SPES

wed of T L
[ e— [rTee—
Backed sacked
francing transing
=i BMBS stk Chiag" L activken T

CHF milian, sxcopt where indicatnd
Fair wahue of benslicial merests &9 1,605, 773 5B 1.861 443
el which on-imvediment grade 100 B8 B ™ um -
eeightad-avaiage ifs, in years ] 1) B4 T4 CX] (13
Prepayman speed assumption (e por anoum). 0% * - TBEED = - a0me =
mm|¢m1m1mmﬂm - 3.0 - - mﬂj -
it oo T vl 11 20% adkver 34 chaps S EER LT g =
Cash flow discount rals frate pot aroum), % 87123 18306 10117 25088 19472 0812
Trvpbe? oo T ks Trsen 1018 il chthg [=E- 11 T ¥ TR T SR 11 )
impact on far vake from 20% advers changs 7o EeE (B (11T M3 (164
Expocted cred lonses [ratn pae anmam, in % DE53 05082 07-108 07280 OP&Y 0951
impact on far valin from 167 acverse changs (T I @E A B
guact et lak vaki hisen 0% achver 14 hasgm wa wen  ea B Eam (o

! To deter pogmyresnd, commmoal mocigage any ivpacally haen popavmed peolecton n the b of prapanymeest Eohouis i peld mardsnances

4 ETHy withen ths cxtegony s gerersly slnstand fe e pofecied bom grepagmont righ

# PSR by e iy atmagend pepapment speed muind used o prosamg prepmenl s gem e ite ol o imsdetnl moigag e isan, A i e SR swmptions, & T00% plapapran

smamption saroman & propayreent cxte of 0 5% per arnem of the catybandng princpal balarce of meorfqaps dssss n (he el month

Thia incruacsy by 3 peroentage porty Mensafies

charing tua tere o king engrigages ko, beveing ot g m BP0 of 6% e s bagnning in the 30Th moni g smohs meonih thes saftes durng e arm of e morbgege loan, 100 PS4 sously

i CPR.
o Tha et au b basppel on Hhe wigided-gwprage e o0 b peeeto s mipanls
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Meotas to the consolidated financial statermnents

Tranafers of nancial assels where sale treatment vwas not
achieved

The folicaning table prowides the carrying ameounts of franstermed
firancial assets and the rdatid Rabilites where sals treabment was
nal achigved as of December 31, 2017 and 2016,

Carrying amounts of transferred financial assets and
labilities where sale treatment was not schieved

el ol oy ol
CHF millan

Cither asaat-backed finsncings

Trackng awwla 347 2&0
CHivest atands =8 12
Liabity 0 SPE | included in offied kabitag 385 (=]

Transfers of financial assets accounted for as a sale
retaining substantially all of the expodure to econamic
return

The follewing tatle prédants information aboul the transfers of
fnancanl assets accounted for a3 sales wih agreements thal result
in fhe Bark retaining substantially &l of the expesune 10 the sto-
neemic: rsbum on the ransfered assets al the date of sale and
resrinngd eatstanding as of December 31, DOTE, grass cash pro-
ceeds receied for assels derecognized al the date of sale and the
faur vides of randslamed ssets dnd the lypas of agreerments as of
Decarnber 31, 2016, These were no such fransactions oulstanding
as of Decernbar 31, 2017,

Transler ef financial assets accounted for as sales - by transaction type

wl date of
ool of
Grona cash
pracests  Far vk Gross Giods
Carryinyg  receved o of defiralivg detulng
(LT masela  iranalermed wiiedn lakig et
derecoyrimd dat scagnitd moeli  meonded”  reconded "
2018 (CHF miBonk
Sia with longly #va e are 20 a4 8 =
Tobal branssctions cetstanding Fird Jdip ard 5587 -
! Balirwi praneitaed &0 8 gitit baid, briore appicafion of tourdet pirly el cast ecllaad salieg
T fyed Deewnbee 21 P00 giows deinalne apaeis of THF BB mdlon wis riuded o oty pradurin. an duchzesd m bk 30 = Daiimibvoed atad hdg e scinife-

Securities sold under repurchase sgresments and
securities landing transactions accounted for as secured
borrawings

The folienwing tables provids the gross cbligation relating to secun-
tigs sold under repuichase agreaments, secuntias landing trans-
actions and cbbgalion to relurn securities received as collaberad by
the class of colipteral plodgsd and by rernaining coatra:tual -
ity a5 of Decamber 31, 2017 and 2016,

Securities sold under repufchade agreamanta, securities
lending transactions and obligation to relum securities
received as collateral - by class of collateral pledged

wndof 017 218
CHF billicn

Gioerminn! dakt sgurti a4 T
Coiporate dub securben 151 139
Attt hachid seutitan 5O 03
Equity setutiliad a0 1A
Orwr N i 03
Securities told under ropurchase sgreaments 52,1 553
Dt remant dakt sugontis a7 75
Conporaie dubt secur by 04 0%
Eiufy stutilind E] &0
D 03 64
Securitira lending § 1 a3 wa
Gowmtnment dabl secuitien 18 o7
Ciper sty dobt faeiar by 08 04
Frufty segurites 8 LI
Ctal R oo
Cibligation 1o retum securities recaied

an collatoral, at fuk value 8.1 376
Todal e w3
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Motes to the consolidated financial statements

Securilies sold under repurchase agreements, securities lending transactions and obligation to return securilies received

a4 eollateral - by remalning contractual maturity

| mmnw
Lipta -0 o SRan

e of Cnderasd® 0T days 00 dap Total
3017 (CHF billisn

Senuitas soid unded seguchase agreaments T2 25 5.2 T2 621
Secutiting bnding anattions &7 22 09 03 B2
Ciblgation 10 reharm sacenties scshed as.coliserl, & fak vaios e KT 06 ] =i
Total 0.8 .7 4.2 wnr 484
$O08 (CHF ballian)

Seculites S0kl under FepUIThase Ryoements [-F] o B4 T8 [
Dituiitas benfing taniat bond BT T4 0.0 (] a4
{Dblgation 10 rebam secuntes teceed as collsteral, at far vakos e o4 [T oo 2B
Total 457 5.0 8.4 L] ar.3

1 lnchudey contracts with ng contructeat ity that may comam hemraion anaregerasds gt doos robios g

¥ i bdiory cropreigy bt Ararisctions

= Raler jo Hots 28 = Dilastirg of Snancs| sisets ard fnandal Ribimms® b
fwther sdormation on the groas amoonl of seconbes 30ld under reporchase
Araamants, Bediatal Medig Tanisclans and ablIitan 1 relen Iacienes
recubed aa collataral ard the net erounts Ssclosad in the consaldated Balarce
E

VARIABLE INTEREST ENTITIES

= Rofar w ‘Note 33 - Transters of francal asseny and vanabis ifefay) ant-
toa” in V1 = Consobdated Snancal statemants = Crodit Susse Group for furtfer
PR En

Commercial papar eanduit

In the second quarter of 2016, the Bank establshed Alpine Secu-
eifization Lid (Alping), a multi-saller asset-backed CP coaduit
uséd fee chent and Bank financing purposes. The Bank acts as
tha adeirestrator amd provider of liguidty and credl enhancement
fuciities lor Alpine. Alpine disclosas 1o CP investors certan pont-
Ty arvd st data and submits its portfelio to rating agencies for
public ratings, This CF conduit purchases assets such as loans
and tecendblas o enters i reverde repurchase agreements and
finances such activiiies through the issuance of CP backed by
thess assels. The CP conduit can enter ints hauedity faciities with
third-party ardities persuant 1o which i may purchase assets from
thesa antifles o povide them with Bauidty and craddt suppart.
The financing transactions are structured to provide credit support
to the CF condull in the form of cwr-collateralization and other
assat-specific enhancements. Alpine is @ separate legal entity fhat
5 whilly ewied by the Barik. Hewgar, 2 asasts are availabla to

safisty only the claims of i3 credtors, In addidion, the Bank, as
adrminisdrabor and liguidity faciity provider, kas sighifcan! exposure
b and power cver the acthaties of Alpne. Alpne is considersd a
WIE for aceounting puipodas and the Bank i deernéd the pramary
benahiciary and consclidates this enfity,

Thiis eveerall dverage matuity of the conduds sutstanding CP
was approcrabely 148 days as of December 31, 2017, Alpine
was rated A-150) by Standard & Poor's and P16 by Moedy's
and had exposures in @ reverse repurchase agreement, credil
card receivablet, car loans, commercial paper, student loans and
advance financing recetables.

The Bank's commilrent b this CF condiaf consists of obhi-
gations under bquidity agresments. The liguidty agresments ane
aesel-spacifie arrangements, which requene the Bank to purchase
#ssels from the CF condult in cerfain circumstances, including a
lacke of bouadity in the CP markst such that the CP conduit caninst
refirance its cbigations or, in 3ome cases, & default of an underly-
ing assat. The asset-apetific cradit enhancenmans provided by the
chient seller of the assels remain wichanged a3 a result of sucha
purchase. In esbering intd Such agreemants, the Bank rivews the
crodt risk associated with these transactions on the same basis
that wioukd apply 1o cther extensions of credit,

The Bank's economic risks assediated with the CF condui
are inchided in the Bank's gk mansgarent framéewok inehding
counterparly, Bconomic risk capital and scendarnio analysis.
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470 Consolidated financial statements — Credit Sulsse (Bank)
Motes to the consolidated financial statements

Consolidated VIES

The: Bank his significant invobeement wath VIES in its role a3 2
firsanciad intermediary on behalf of clhients. The Bank consolidated
all VIES related to fnancial inbermadiation for which it was the pr-

rrary benaliciary,
Consolidated VIEs in which the Bank was the primary beneficiary
Firarcad olprmadaion

- e — e
and ol L Conchit Epgteny Fundy Lemrs Ot Tailal
F017 (CHF mallion}
Cath and tob from banks ] [ ] = ] [ T
Trating asssts ¥ [} 10 ] 1122 £ 1,343
emabmiee] Seecutieg 1] 1] = -] 1] (1] =} ]
R . T il T T R i
Hethoanz o o 0 3 # 243 o
i - = 3 oo 5 e
Cithas asseds ) 4 1.0 gt Va1 4 2
e : e e 5 T pest
Total assets of consalidated VIES 12 a4 msT Y R, T
Tracheeg Rabdtied [ [ il 0 3 a 3
Long-lerm dets Bi o ™S o 58 38 B3
Dithee Batriitann [] [ 1 b 111 ] a4
Total lishibSes of consolidated VIEs 1] [ ) m a0 w0 o7
2016 (CHF milionk
Cash ard dus lrom banks a 1 an B2 3 18 )
Trading assats o o o Fl e 133 274
Immaimped syt n o [ B [ [ o B
Oithas imenstrrants o o o o8 1,448 am 00
Hetkant o o 0 o 0 254 704
Pramses and squpmant o o a ] 73 o A
Othws asssts = [ 1 T4 3 [ 1034 216
" of which loan bald-iofsale o [ Fil [ 7 a 4
Tots! axnats of comohdated VIER a 2 200 3 2602 203 ero
Tllﬂ'q (512000 [+] [+] a r] 8 s} (=]
it s A = . 5 3 o : x
Longelnrm debt B4 [/] 1,630 v 57 2 1,758
Dithes Rabiiny o o 1 5 T e 243
Tobal Usbiktses of consoldsted VIES ) [ 10640 m 198 w08 zem
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Consolidated financial statements - Credit Suisse (Bank) 471
Motes to the consolidated financial staternents

HNen-consolidated VIES

Mon-consalidted VIE assels are related o the no-tonsolidxled
VIESs with which the Bank has vanable interests. These amounts
ropragent the assels of the entibes themsehes and are typically
wreidabed to the axpesures the Bark has with the entity and thes
e Aok syt that se conschired for sk minboernent pupodid.

Nef-consolidated VIES
Financal infarmadaton
i u ) Sacure

ot ot CLO Himsbiora Funsy Loams Cittar Total
3017 (CHF millian)

Tiadng asmts T8 1673 1004 294 o3 BEdb
Mt ey 620 1563 7438 4531 3 GED
Cither asseds ‘8 1] 1] i &7 B3
Total varisbie inlarest auants 1378 8147 1,507 e 215 mges
Llaxinum espodute o loss 1375 TEIT 4,514 ToEE AOTE 3,545
Total assats of ron-conscidated VIEs 1SATA  BAEIP 03504 W2i0 &6 108,087
F010 (CHF million]

Tiating assets ) ETT]) 1,655 [ & B B
Rk aEE i o s s ST s e
Cithar assets & 14 4 F 0 647
Total varistle infeseat muants 440 4,000 3,507 rAM' 1A 15438
Mdaximum e posuee 1o loss A48 7. amar LIRS 1,821 4,047
Total asaats of non-consohated VIES B.I74 85830 65087 3436’ 6758 1833

1 Pyigr pasoed . basan comaated

33 Financial instruments

» BHalar bg 'Mode 34 - Francil nstrumanly” oV - Consalefaled hrurocial siabs-
ety ~ Credd Sutsss Group for furifes nke maton,
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Assets and labilites measured al fair value on a recurning basis
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Aats
maasred
el
and of 3ONT Lewel 1 Ll 2 [T ] m' ":m! Talal
Aasets (CHF millias)
Cash and dus from banks ) FIE ] - - 212
Cantial bt Fundy 308, svculilin puschaied wider
up and securties b a 0 TS a - - TTAEE
Dokt M e [ - - 1,578
" e which cotpaiater L ] Y [ =2 - TS
Equty WA ) .3 - - e
Sacunition wd 4 cokael HAT 48 == - W
o WGEYT  A0T07 o o = - Taam
' of which Tfegn ousneants 22551 A oo - -
" of which copoes T inmm Lalg - -
o which RMBS o NEe 0 =
of which CMES [ 2801 T B B
e e i o e T
Equty [SIRE S 16s =Yk
R x L i R S s
o which infrrest ratn groducts “ipe | aamm Bl R e e
T v o T B R e
o which squtp/ndaralited prodiets L TR B S R
o which ¢red datiatin) ] 707 6 - - -
e : 3473 amaa apin - - B2
Tradieg asaets. AN VIR BT (AT 10 leTe
e o — = L - ro]
" 1038 -] et 133
e o T
o 187 o a = o7
o m -3 - ¥Ta
e 5 7 " 2
E- T 4 = - ouE
[] 3 3 -
o ] -3 -
TR i & i X
o o ‘o =
i 3 s B
18 a o -
g - s %
o6 16 1,601 =
o 0777 453 - - BT
] 437 g1, - - BELE
o amn s = = i
e S =
10 7570 1EIE (184} - IS
‘o A 1,380 U - 7580
194825 IRFAT 16843 (VIRTTA) 2800 3GRTIV

! Dlermestien corarepts ar imporied on @ gross teae by level The mpc o rettieg repre sty ingely arforreaicn mae mettog speenanty
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Motes to the consolidated financial statements

Assels and Rabilities measured at fair value on a recurring basis (continued)
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Assets and labilites measured al fair value on a recurning basis icontinued}
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Consolidated financial statements — Credit Suisse (Bank) 475
Motes to tha consolidated financial staterments

Assels and Rabilities measured at fair value on a recurring basis (continued)
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Motas to the consolidated financial statemnents

Assels and labilities measured al fair value on a recurnng basis for level 3
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Consolidated financial statements - Credit Suisse (Bank) 477
Mates to tha consolidated financial statements
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Consolidated financial statements — Cradit Sulsse (Bank)
Motas to the consolidated financial statemnents

Assels and labilites measured al fair value on a recurning basis for level 3 (continued)
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Motes to tha consolidated financial staterments

Cuantitative information about level 3 asets al Tair value (continued)

Vekabon TR T a Weightnd
and of 2017 Far valus i inpt ks waL L]
ICHF eillion, excopl wisers indicatnd

Dariwatias 3285

of which ntereal 1ate ioducts e Cigtion mockel Corslation, i % 1) 100 72

Broguymant rate, n % L] £ i

Vclghity sk, 1 % &) 1 i

of which squityindeic. elalnd pecducts B Oipkien model Comelabion, in % {8y Y B

; elatity, n % ‘0 Rl &4

Buybars: prgkaiaty, in %7 [} {1} o

) ' Gap sk, % 7 [ ‘g 1

of which cipd desivaties fd Dhisconied cash fiow Conctt spraad, i bg 1 b il

B TR 5 . S

[accunt raim, in & 5 A 18

. . i e AL e

Loss ey, in % 1 10 B4

D a a g i

Pup:l_,nuird:.l':nh L] 14 [

o oo i . : '

of which 1,808 Markat comparable Price, in % () 10 73

! ) Warbost vphed g ) :

_ elwhich L.0gs Dlinctauriond cash fiow AEpECIANCY. I Al ] 18 B
Timdng avsats B 754

Entiment: Wowites LS = = = = =

Privaie aquity 7 - : = : :

Cihar squiy arastmants bl % = s 2 =

Lifs france nsfrumsniy 1,30 Dhscpenbed cash S mapaciancy, in pears o 18 B
Ditee ireaisants e
Leans 4530
& which canmascial and rduvtial s 2007

of which - Chsconted cash fiow Coudt spiaad, in bp B 1,116 470

" of which 080 Marbat rrpanatin Pricn, in % 0 w B
of which tnancial instEutons 1,480

Cdwhh 1,406 Dirscemcrtedd £ath fiow Copdt spenad, = bp 5 L4 i)

Oithar irangible axsets {norigage senvicing rgrét) 158 = : 7 = = -

Cther azsety LB -
of which loans held-ionsaie 130

el which o pad Discocnie cash fiow Codt sprmad, i b 17 973 ‘092

Rmcoseary rais, n B 18 o TS

of which oan Marknl comparabin " Price, i % o e A

Tokal lewel 3 aasels st fair valie 18,643 )

it input . ir e prewried on e attheeds: s ke

F Enlimate of e protabiy ol thrutiuned nobes Beveg ol skl 1o b Blark o e aption of the isveabi tver e smainieg B of B Tracci| nafeasands
! ik of usarpecied linge dacine in |he underng rikses tonuring betwasn colabersl seitlement dales

481/600

Cask nibrumenti are genstally preassiml i a soghied areisge buacs whie corlie dosvatoe mfments miber corlie 8 conbiealios of meghied smagei and artharli oeaca o S

481

Oooooooa



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

482 Consolidated financial statements — Credit Sulsse (Bank)
Motas to the consolidated financial statemnents

Cuantitative information about level 3 assels al fair value (continued)
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483

Motes to tha consolidated financial staterments

wrdd of 2010 Far s \schriges inpst vakas AL weprage '
CHF millian, srcopt whers indicated
Dertatims 4,206
of which ntereal 1ate ioducts 748 Cigtion mockel Corslation, i % ) 100 ®
Broguymant rate, n % 1 » i
Vclghity sk, 1 % 7 1 )
of which squityindeic. elalnd pecducts 14 Oipkien model Comelabion, in % 85} = 1]
; ; elatity, n % ‘7 i) ]
Buybars: prgkaiaty, in %7 [} 1 L]
) ‘Bag ik n %7 [ ‘g 1
of which cipd desivaties taE Dhisconied cash fiow Conctt spraad, i bg [ 1,63 -
: . B T 4 - e
[heacrasnt rate, i % 1 @ 1]
i 7 7 . Dburale, n % IR - B 1
Loss ey, in % 15 10 5
T e B
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e i iz . = -
of which 3008 Markat comparable Price, in % () 118 =
. ; i g ; b o
 clwhich e Divconnben £ash fiw fpRciancy. i i 3 19 B
Tiacing azats 15, 768
Entiment: Wowites 2 = = = = =
Prreuts squily [ - z = = =
Cihar squiy arastmants 0 % = s 2 =
Lifs france nsfrumsniy i.688 Dhscpenbed cash S mapaciancy, in pears o 19 B
Ditee ireaisants 1808
Loans £ B8R
& which canmascial and rduvtial s 3618
of which T Chscoenied cash fiow Coudt spimad, in bp & B4 B4
el which B50 Marlnt terparatin Price, in % 0 100 Bt
of which tnancial instEutons 1,62
Telwhieh 1EBS  Discounbed cash Sow Conttsgroad, mbp 87 9D 1T
of which 145 Markel comrparable Prica, in % (] B 453
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Othar assts. E - 1,679
" cf which inan hekd-loe-s3le 1,318
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el ar o Ak o T e e S o
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Total lewal 3 ssaets # fair valug 73,380
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484 Consolidated financial statements — Cradit Sulsse (Bank)
Motas to the consolidated financial statemnents

Cuantitative information about level 3 liabilities at fair value

Vakartiorr 1 [ ™ p—
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G
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Consolidated financial statements — Credit Suisse (Bank) 485
Motes to tha consolidated financial staterments

Cuantitative information about level 3 labilities at fair value {continued)

wrcd of 2010 Far s \schriges inpst varkas A werage'
CHF millian, s1copt whes indicated
Customar daposts 410 - - - - -
Oibigeatizn 1o retan mtuntn (ncshme at slserl ™ 7 = = = =
1|u-guun.;u' am
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. Ry s i s
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i . T R T G G A . T
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T AU e = oo i s B
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Poncovery rais, in % 0 & =
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of which : : : BT Cighion modal ‘Comelton % (B5) o ‘e
; e = e o
. : """m"'j..'qp' i T
Gap sk, in % 7 () 2 ]
Moan tevsiion, m %4 (18} 1] B
of which 86 Discounted cash fiow Coatt sprnad, n bp 1 &2 =
Dthar babiitien 1878
o which fadsd sales 25
"o which 163 Marbat comparabis Pric, in % 0 100 [
of which = Erseoonied cash fiow Dhscount rain, 5 " = o
Total level 3 Babilfies at fair v ear
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Consolidated financial statements — Cradit Sulsse (Bank)
Motas to the consolidated financial statemnents

Fair value, unfunded commitments and term of redemplion conditions

e ol Fmir ama
Und unsiad Unfindsd
comme- Mon- Tatsl  commi-

Fair wmlue and stunded commitmens (CHF milkon)
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Consolidated financial statements — Credit Suisse (Bank) 487
Maotes to the consolidated financial staterments

Difference belween the aggregate lair value and the aggregate unpaid principal balances of loans and financial

instruments
L S - 20
Agiejata  Aggreale ApER Agiegle
b unpa Far unpaid
el privcipal  Ditisence ke priccipal  Dflsnce
Laans (CHF milliss)
[ —r TOR  aEE  288n 1278 44 (@2m
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Cantral bk Turds scid, securiins purchassd undes
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Consolidated financial statements — Credit Sulsse (Bank)
Motes to the consolidated financial statements

Own credit gains/(losses) on fair value oplion elected instruments recorded in AGCH

" ADC Saribated
Gaima/llonsaal reconded inlo 4051 i ok i
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Consolidated financial statements - Credit Suisse (Bank)
Motes to the consolidated financial staternents

34 Assets pledged and collateral
Assels pledged Collateral
The Bank plidges astels muunty for repurchase agreemants and g 2017 P
cthar socurils financing, Cectain phidged as$ets My Do 67CUM-  Tolatersl (CHF mllion)
bered, meaning thiy have the right to be sold of repledged. The  Fur e of cotatral receved
encumbeced assels are parerhetically disclosed on fhe consoli- o the light to el o replecge &R0 s0eT
chatid bikpnce shbl. of whith weld or iapledged FI218 1B4.07E
HAssels pladged
wed of 207 spn Other information
Axats pledges (CHF milkos) _— 2017 Pne
Totel srants pladged o setigred a1 colatanal 130038 120811 Cdhar infarrmation (CHF milion)
ef which sncumband TS, 169 E2ATE  Cash and secudfimi mabcind
uecinn eesggn banking regulations E9E  STEW
Swint Mationa) Brl ngqured missmum quedty st 2043 00
Coflateral

The Bank recenes cash and secuities in connection with resals
agresmants, securibes borrowing and lgans, dervative transac-
thonz and mangined broker loanes, A sigieheant porlion of the ol
Eateral and securnties receved by the Bank was sold or repledged
in connection wilh repurchase agreaments, securilies sold net pat
purchased, securilies borrawings and |cans, pledges o cearing
arganizations, seegation requiramaents undar securiies lws and
reguialions, deralive transactions and bank loang,

» Ralee bn "Node 38 - Aaisls plediged and collnloral’ i VI - Consobdaied than-
cial stalsmants = Crbdt Susssa Groop for turliber vl mation
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Consolidated financial statements — Credit Sulsse (Bank)

Metas to the congolidated financial stalements

35 Capital adequacy
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Effective Jaruary 1, 2013, the 2 Bagel Nl framework was impls-
manted in Swiltedand along with the Seise 0 "Too Big 1o Fail®
legistation and regulations thersunder {Swiss Requirements), The
Barik, which i subgest 1o reguistion by & FINMA, has based its
capital adequacy calcuitions on LIS GAAR financial slatements,
a3 parmithed by FINSMA Ciiculae 201347,

As of Decerbar 31, 2017 and 2016, the Bank's qurmant capi-
tal position enceads its capital regurements undar the regulatory
provisions outlingd under Swiss Requirements,
= Refar by 'Mode 35 - Caplal ad v im vl = C badaimed gl siain-
mants = Camdit Suesss Group for drther rlormation

Broker-dealer operations

Centain of the Bank's broker-dedler subsdiaries are aiso sutyect
to capita! adequacy requinements, As of December 31, 2017 and
2015, the Bank and Its subsidanes comphed with all applhcabie
reguiatony capitsl adequacy nquiremsnts,

Dividend restriclions
Ceftain of the Bank's subsidianes are subject 1o legal rasthic-
tions governing the amount of didends they can pay (for exam-
Pla, pursuant to corperate faw a3 defined by the Swass Code of
Obigations),

As of Decernber 31, 2017 and 2018, Credt Sulsse AG was not
subject to restrictions on 23 abilfly 1o pay the proposed dnadands.

Swiss capital and leverage metrics

P'I-_l-ln
s of W a0
Swixn capfal {CHF million)
it CET1 eapdal HIW  FaE
Bon carcien cicetal I o
Tokal loas-abracrbing capacsty (TLA) T TemE
Swins rrik-weighted ansein snd leverags sxpasare [CHF mllion)
Swins risk-rghted araaty JT3EE  gviEER
[P —— WTE  WEDE
Swrinn capial rabion (%}
w C-En it . 14 l:r 37
fining cenoam capfal e wa 193
Bion corceen capital ralls 13 [T
TLAL mitis wa 7
Swins lewmrage satice (%)
Swivs CET1 bvmeage ratio FT] EL
Bing toncnrs bebage aba 59 55
s comeen levarage 1#to 39 28
TLAL brenicos 2t 97 23
Swine capHal rabio requinsments (%)
Swiss CET] ety tnquit s} 90 Bwm
Bwimnnmdimw 121:I. II:I'JE
Gione contern cipila] tia requasmant (] a5
TL,M: |ﬂ¢1w“|ﬂ IH:'l‘ -":.95
Swin levarage salis requiasients (8]
Foiay CET) lrewage el ioquinsment 8 23
Giingg conenis Mvitiage rati tjurimest s an
Gn-hwnlwm:ﬁ lw#ﬂ ﬂl:i 1;:
TLAG leverage ratis mguinment 55 1]
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Consolidated financial statements - Credit Suisse (Bank) 491
Motes to the consolidated financial staternents

36 Assets under management

The Il;llm\u'lg dhaclasung rni:'\ndeﬁ wiiormalsan mgar:ling clignl = Rl w'Note 37 - Axsets usder managamant’ in V1 — Cormoksaied francisl
asets, assels yndie ﬂnaﬂmt and nel Biew E551s A% Fip watemanls - Credit Soss Group for Sarther indormation
Eafed by the © FINKA,

Assels under management
wed of 2017 i

Aunefie weder managemsesd {CHF billicad
Agenals in ol tvn praasimant

insiremants maraged by Ciadt Susse 1774 163 &
Apseny wen discratonay mindates #73  F=E
Orthar aacsets urndar managament A Bab B
Ausets ot manageraest (neboding Soubi courting a3 1ame

of which double counbing L aa

Changes in assels under managermenl

ey 2

Mrnelts under managamsent (CHF billiond
AEEelE wsdel MANAgersenl 81 heginnisg of pefisd 12439 2141
st reew ased eTred aaned outdicen) =2 o3
Matket movements, inioteat, dhatends nnd orsgn changs are 34T
o which anknk momrmects, inlent @ devidands ¥ T 163
of which loresgn eschangs @@ (1]
Cthar aflecls s @
Assets weder managemsent 8 end of perisd 1,3853  1,2438

o1 e o et of rriwrne® mipacams charged

37 Litigation

= Rafar 12 "Note 39 - Litigaton’ in V] - Consolhfuted hrancil stxiemenia -
Crodit Sumsa Group for further idormaton
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Consolidated financial statements — Credit Sulsse (Bank)
Motas to the consolidated financial statemnents

38 Significant subsidiaries and equity method investments
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Significant subsidiaries
= =
n% [ T Droevecibe Cuanency " o
s 0f Dacamber 313007
Credit Sulsss AG
100 AJP Cayman Lid Gacage Town, Cayman [slandy SV BOESA
10 .l-.par.u Lacuritizabion LTD George Town, Cayman lslands D an
100 Aist Masagement Frase LA g “Wimingten, Usited Stats Tugn 3diE
100 Banca Crackt Suise (Bras) 54 Sk Pauis, Bl CER BAE
100 Bareo Coadl Sutise (Miasi, 5.4 Mz Gy, Mk MO 1TIET
100 Banoo da lvvevtmentos Ciede Susss (sl S0 53 Puuo, Brazi AL 1648
WO BANK-now AG Horgen Sustzardand CHF 0
00 Bosion R Lid. Harriton, Bameada usD a0
100 Colmn Financial, ine Wimingon, Lisded States Tusn ao
100 Crmda Susse (Australa) Limbed Syony, durvinula A0 N
190 Crods Sunse (Brasd) 5.4 Cormatora do Tiuios o Vakves hickinos S Pauin, Brazl e ead
190 Cradd Suse [eubachiand] Aktingeseischalt Frankfut, Gemany EUR 120
190 Crad Susse (Hong Homg] rited - iHorg Hong, Ching CHND 1370
100 Cradd Suise M;s A Mhian, Hady EUR 1296
100 Crod Susss [Lunmbourg) 5.4 ) Lmboorg, Limemitsousg oF g
100 Cradd Susss Qalan) LLE Doha, Curlar 7 U uEn =0
00 Creda Sukss (Sehen) AG N Furich, Sutnetesd ToF oo
w0 EMSMMLM Singapors, Sngaparn 50 Tl
190 Crmds Suires (UK) Limbad e ) fnon, Uited Wingeloen " gEp J4537
00 l.'.'rms.uutusu.m Wiminglon, Linfed States i3] an
100 Cradd Suse Asset Margemant (UK) Holing Linsted Laradon, Ui ingeom GEF 1443
100 Credd Susss Avsat Maragementimmebdan ¥ geprsebschaft GmbH Fuanidat, Goemany EUR &1
WO Crad Siiees Avvel Wachaguan et betiinaons] Hodhg Lid Furich, Swkatied CHF 00
WO Cradd Susse Assat Managemani ivestments Lid Furich, St =" a1
1007 Cradt Sunse Avset Managemant LinEed London, Linted Kingsom GEF 450
00 Credd Susse Avset Masagement, LLE Wiminglon, Lissed States UED 1EEAE
0 Crodd Susse Atis | Imestmants (Luosmboug) 5 41l Lnnembonarg, Lumermibeousg T sn oo
190 Cradd Suise Busirass Analyica {inda] Privata Limied Murrbai, ncia MR 400
190 Cradd Sumss Captal LLC e —— Wimingion, Listed States gD wTE
100 cusﬁ-wmwc Wimingion, Listed Staten " Uz an
100 Crodd Sumss Equtos (Ausirala) Limtsd B D B25
100 Creds Susse Financs (inda) Prvata Limted Mehumbai, inda MR oean
T00 Credt Susss Fust Boaten Latam Hokng) LT " Gacage Town, Cayman lilands T B T
W0 Eredd Suisss Fust Boston Fieancs BY Amestendam, The Hotherangs EuR an
100 Grads Sumss Firsl Bosten Morigugs Castal LG Wimingion Listed States s =es
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Motes to the consolidated financial statements

Significant subsidiaries (continued)

i, e
e Company nams Doreicis Commncy i o
100 Croo® Swass Fast Bcubﬂ hll:ﬂ: FI.I.I\'I, lnc Wilmingion, Unibed Slates [55] 00
R B e B s e o
100 cum&mFums-mnu_mmmrms.i Lisembourg, Lussmbowg CHF 1B
0 i A o e e
100 Crodt Susse Group Finance (U5, ) o ‘Wimingion, Uned States D 1000
100 Ciodd Suinen Hadging-Giiffe Ceraits g4 Valores 5.4 B4 Pauis, Bracd BR mE
100 Cradt Suinse Hokdng Eurcps (Lussnbouwg) 5 A Lissmbeusrg, Linsmitoung CHF =6
100 Condt Sainss boldings {Austeala) Limrind Sy faritals o dgo
1007 Crndt Suinss Hokngs (USA) inz Wikmingfon, Uinsad Slatss L&D BSO.0
00 Credt Suies irealLab 45 Zuaich, Sovtaeciang CHF ‘in
100 Crodt Suisse skanbel Manil Begaiie & 5. etk Tushey b4 BB
100 CiedtSuss Leneg@2A LP. \itmingion, United States usD 439
100 Cindt Susss Lie & Pansons A5 ez, Lischaaraiuin CHE E15
100 Crodt S Lite (Baemuda] L " Hamiton, Berrmuds. UsD. i
160 EIM‘H&dﬂLﬂHFmLLC  Wilmingion, Liatied States ugD oo
100 Conkt Susane Management LA Wimingion. Unéed States Uso Beed
100 Credt Susss Prme Secorities Sarices (L1SA) LLC ifbmington, Uinked States usm  wfaa
N0 Cindt Suine Prieiped Imaiinants L imted e Town, Cayran Islancs Y B3RO
100 Eredt Suisse Prvate Equey LLE Wimingion, Unéed States U Cagz
00" Ciod Sun P Bt g e o
100 Crodt Susss Saud Arnbia Fiyach, Saud Avsbia = SR
100 Coodt Swiash Secirsus (Cardal Ine Tertefa, Cansdd can 34
100 Euﬁl&uu&uum[!umumﬂd Londaon, Linksd Kingdom ush  apsed
100 Cowkt Sainss Securiin. (rong Hong) Lisied Hang Hing, China HD  0Ens
100 Cindt Sciase Secieias (Inda) Privain Limied Mumbal, Inda MR 24T
00 Credt Suise Socurties [Jigan) Limted Tokyn, Jagmn FY TR0
100 Cradt Suisss Securies [ichansasbug) Propelatusy Limad Jobwarneckay, South Alven b an
100 Ciedt Saisss Socuriies (ualaysia) Sdn Bhd Fusa Lumpa, Watapnia WIYR 100
100 Elm&ﬂhuhlﬂm Bliroowe Fidni G LAl
100 Crodt Sumos Securites (Sngapon] Fie Lissed " Srgipors, Singan 560 o
100" Cnt e St Tt o S et me o
100 Ciudt Suins Securtias (USA) LLE \teimergion Unded Slates use  raEy
100 ot Suison Services {Indal Privain Limind Fue,nda HR 1]
100 Crodt Suss Servioes (USA) LLC ' Wafimingicn, Unéad Slates s ‘oo
100 CS MosTradtonal Products L PMassay, Babaras 154 o1
100 CHAM Amarican Helding Corp. Wimegion, United Slases uso oo
100 DL Merchard Banking Fundng, Ing Wiminghon, Unfied States S oo
100 DLJ Mistigegs Captal Inc. Wiliirgon, Urdbee] Shaten usD oo
100 Fides Traasudy Services AS Zurch, Swizertand CHE 20
100 JSC "Bank Ciod4 Susss (Mostow? Moscow, Rovia UsD T
100 Merhan Equiy AG z..g,mw CHE ot
100 Muichart Haiding. LLC Wimingion, Unted Staten usD on
100 Maue Argmuer Bank A5 Adrau. Swberiand (=% 3 1541
100 Solw neko Lk - Gecige Town, Cayman lalscds UsD 0o
100 5P Holsing Colpoation imngton, Unbad States Ut ‘oo
100 BV - AG far WA Rliskokapnl " Zarkch, Swtaariand CHF 16D
U85 PT Condd Soisa Sekurtas Indona s  Jabarts, indonasis DR 36,0000
'8 Condt S Hypothion 45 Tutich, Saiteciand o o
BB7  Cioot Susse ivwrational London, Unsd Kingdom UED 13T

1 £3% o woling righla bese by Credit Gumes Godup A0, Gusiraay Brasch
3 Rprairing T% held drmstly by Crodt Seons Group &5, 58% of volieg reghla and D% of mpuity it beat by Ciscdl Sunie 4G
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Consolidated financial statements - Credit Sulsse (Bank)
Meotas to the consolidated financial statermnents

Significant equity method investments

Equty
fapat
n% [ e S Doevcibe
o5 of Decambaes 11, 2007
Credit Gulsse AG
BD Gwistcand AECS GenbH Fitrgnn Seetimiland
33 Cradd Susse Founder Securfes Limfed Bagrg, Ching
73 Ek. & C Baley Stockbioking (Holings) Pty Lid Mokxanres, funtahn
00 HSBEC Credid Suisse Assel Management o, Lid Bagrg, China
B' Wirk Capial Mandgamet Global Advscrs, LLT P or, Lireteet Shabiey
0" Holdng Verds Empresndmintos & Partiopagies S S Paulo, Brazl
! The Bark haiin b anpafeesd icsesningleg o

349 Significant valuation and income recognition differences between US GAAP and Swiss GAAP banking
law (true and fair view)

= Refar o "Hole 22 - Sgevheant valuabion sl soma recogebon difemngss
betveren US GAAP and Swiss GALP banking law (rus and tu vew)’ o W
Cprmohdabnd i) slwiermats - Coadd S Groop lor T nlomaton
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Controls and procedures

EVALUATION OF DISCLOSURE CONTROLS AND
PROCEDURES

The Bank has evaluated the effecivenass of tha desgn and opad-
ation of 05 dsdiodure controls and procedutes as of the dnd of
the period covaned by this report under the supenision and with
ihe partzipation of managernent, incliding the Baak Chief Exscu-
tive Officer (CEQ) and Chisf Financial Officer (GFO), purswant to
Ruks 1303)-150) whder the Secunties Exchangs Act of 1934 (he
Exchangs Act), There ars inharant mitaliong 1o the effectensss
of any systam of controls and procedutes, indudng the possibiity
of humarn ecror and the circurmvantion of ovarriding of the confrols
and procedures. Accondingly, dven effective corrals and proce-
dures can enly provide reasonable assurance of achieving their
contrel objectves.

The: CED and CFD concheded that, a3 of December 31, 2017,
the desigh and oparation of the Bank's disclosue comrols and
procadures were effective, in 4l materl nespeacts, 1o endure that
infarmation iequired 1o ba disclosed in reports filed and submitted
urider the Exchange Acl is resorded, processed, summarped and
rnpertiad as and when nequired.

MANAGEMENT REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING

The managernam of the Bank is responsible for establishing and
maintasning adequate marnal contrel over tinancial reporting,
The Bark's intarnal control over inancal raperting is & process
damgned fo provide reasongble asturancs regardng the rekability
of financal reporting and the preparation of financial stadermants
for extemal purpases in accordance with LS GAAR, Because of
itg mberant hnilabons, il comrol over financial reparting mMay
not preent of detect misstaternants, Alse, projections of any eval-
uation of effectivenass to fulure pariods are sityect bo the sl that
controls may become inadequate because of changes in cond-
oz, of thal the degres of complance with pallcies of prosedunes
riy deteniorate,

Confrols and proceduras

Mamngement has made an evaluation and assessment of the
Bank's internal contrel over financial repesting a3 of December
31, 2NT using the criteria issued in 2013 by the Committes of
Spensanng Organizations of the Treadway Commisson (COS0) A
*Irtestrsal Cortral = integratiod Framesork”,

Basad upen % review dnd sralualion, ranagemnl, inchiding
the Bank CEC and CFQ, has concluded that the Bark's internal
corlil ouer financial repoting i affective as of Decomber 31,
T,

The: Blank”s independint audtons, KFMWE AG, have issead an
unquatlfied cpinicn on the aftectiveness of the Bank's infernal con-
triod i financiad reparting as of Decembaer 31, D0M7, a3 stated »
thair report, which fellows,

CHANGES IN INTERMAL CONTROL OVER FINANCIAL
REPORTING

Thera were no chinges in the Bank's infemal contral over fiman-
cial reporting duning the paiod eowered by this report that have
materialy affected, of are reasonably ikely to materially afbect, the
Bianl's mterral contrel sver francal regorting.
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Parent company financial statements — Credit Sulsse (Bank)
Parent cormpany financial statements

Parent company financial statements

Statements of income
Fafpps

& neten n
T ww s

Statements of incoms (CHF million
bl st and desitrd oo o038 6. 0EE
Infoeent and dhidend noome o trading activbes L e
h\l#illif.dm.ﬂl:,&:hiﬂw‘r.h';intlﬂ ety = = : ; w ]
infrenst mapecse - BA1E] (6.3
Grosa ineome from istomat acliveies 2235 34
I;In-oe;n;i-m.l.-s.eul llﬁﬁﬁﬁ&dﬂ'ﬁﬂhﬂkummulﬁmqﬂmﬂ ke E [liﬁ-] |-1I56:|
et ingaene hom wteiaal actetie: 4 1,782 a8
Commisseon incoma from securntes tradng and mestment aciitas 2547 a008
Cormmizaar inctmin hem Mg eaiay 753 g1z
Commission incoma from oiher sevioes 2es [sivia]
Commiitan L] . . [ﬁi’-l'l. ['F‘?'l-!
et income frem commission snd service sctivities ET 3737
Het insoened{loes) fram trading actiitien and fair walue eption 5 (099)  (2a00h
Encom e loss) froes Ta daposal ol Francial ressimants {1 7
incomo bom pwticatens ) 772 06
fncome fiom neal aitate e a4
e =4 o i e e I e 0
Chtwesr \:\'dl:\.'l.l'f mn-lnm ] e 2] [4'}65
Het incoene from olhar srdeary activites 2135 #18
Prsonnsl mpanzas B 9588 3BT
Gt il s iyt et v 3pm 3108
Total cpunting expenses 5618 66T
; el partopatons, Sp amd e falien ol fasgtin fomd avtals atd Sk sty es] 1459
EncroaserTrelease) of provisions and othse valustion adustments, and inpsses B 168 B
Oipasating predit/ilons) (2088
Extimordesry ncoms 8 ] =]
.‘il'llmdn.hr. napaniel g ':E'J. ) ':|
Tasns -] 43} E1eTh]
et predit i) 735 (237
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Parent company financial statements
Balance sheets
Faturpraa
LTS LT o
kg s

Assels CCHF milisnd
Cath anxl ofter Injud ahaaty ES 143 BT 450
Don from banks L T
Tocutits Bonoeg 4 evlie spuechise ageements i ; = N T - -
D from customers ' - 11 19EI08 180406
Morigage lins e 1 8,081 4587
Tracing anssts 17 amEm iTEaS
Fursitem snpiarsmemant vabis of duream | firelsurnl 13 G0 EE
Oithar fnascial imsbumants hold a8 fak valos 12 an 3d
Furuncal mm stmursy 10 @ EpEs
Arored moome nd piepa id e pleses 2810 B.H‘-i:
e P pres Bty
Tangitin fued azsets 23 (1]
Inta i gaseds ] B
Othar asseds 18 2374 -]
Total axaate T SPETIS 500,800

Total subordraled recevabias 1,906 21881

of which secaivabies subict 10 conivactual mandatary comessan andioe cancelation ) - B 1]

finhilties and shassholdas's nauty (CHF milflon)
D o baris Thom | BIBGR
Soduntind btdng 04 tnpurthate agemands - = L - T ]
Cusbomer daposts BT a4 TeE
Trihrey Enbities 12,18 a3 1513
Piagative replacament values ol deriatye firancial nstrumests 13 B3T3 8086
Listkdias fom tthae Trancial inptiurants b o Ll veie 17 coges  BLANT
Bonds and morpaga-backed bonds 4gEn 64668
Arered napiorian doed deleired nesmi b FE-¥]
Cither kabities 15 () 445
Fraantm 0 B 555
Share caghal Pal & 400 & A0
Ln-_ﬁu-:nprl.li- S e 2 ATT 33.333

of which captal contndation resecms ) z T maa T
Lllﬁ.l.m.l maarves o -3,-1.0-1' Bl
Wederbar y e aaaremi A10 BID
Relaned sarnings ' ] E)
Biat prafl Tina) 7% (58I
Total sharehoider's equity 72 anEm
Tolal lisbilties and shareholdars squity STET18  SO7800

Total subscrdvraind kabdtes 2048 R ATAY

of which Babitiers subimet o coniractual masdatery comes i Sl candalatin WO §54ST!

! Pror paiced i basen comsectied

Off-balance sheet transactions
wodd of 2017 e
- brale dhaat b tions (CHF milian)
Contingent labdties T4ETT IO
inewcabie commitments w8 %213
Oiblgations for calis on shares and addbcnal paymants &7 166
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Parent company financial statements

Contingiend lnbdities 1o cther bank enities mchuds guarantess for
chligations, periomance-ratibed guararess and lelters ol eom-
fort ssued to third parties. Contingencies with a Hated amount
are included in the off-baldncs shisat section of the Tinancial state.
ments, bn some nstances, the exposure of Credit Suisse AG
{Bark parent companm) @ not dafined s an amount bt relates fo
spacific circumstances such as the sohency of subsdianes or the
perlermanca of & svica.

Jaint and several liability

On Nevember 20, 2016, the Bank parent company fransiered its
urmverss bank budiness for Suiks cuslomens, compnising & senif
cant part of the dvison Swiss Uneawsal Bank and parts of the for-
e Sales and Trading Services (STS), @ busineds dren ploviding
sales and trackng services and which became part of intemational
Trading Selutions, 1o Credi Suizas (Schwer) AG, This business
franstar was emeculed theough @ transter of assels and kabiities
in aeeordance with the Sedss Maerger Act, By eperation of the
Swizs Merger Act, the Bank parent company assumed a fhres-
vedr stalutery janl dnd seweral labilly for cbligations existng at
the transter date on Movernber 20, 2016 and which wene frans-
fesrmead by Crasckt Suisse (Schwesr) AG. With the exception of certain
claims of employses bacoming die up to the date upon which the
eenployrnent retitionship could erdinadity hing been terminated, of
was terminaied by the employes il the employes declined to frans-
fier 12 Cradit Suisse (Sehez) AG, the Bank parent cofrgary his

Statement of changes in equity

o Eability tor cbfigations incumed by Credit Suisse (Schaiz) AG
aller the asset trans!er date.

The Bank parent company entéred into & contraciual armange-
e Linder which it assumed jont dnd Sewenl liabiity wih respect
to linbities of Credt Suisse [Schwei) AG ansng in connetlion
with Crodit Suisse (Schwaiz) AG's rolés undir the covered bonds

program,

T Blank parent company is a mambar of Cradit Sulsas Group
AG's Swiss VAT group and theralore subject fo joinl and several
linbiity according 1o this Seizs VAT Act

Depasil indurance guarantee programs

Deposit-taking banks and secwities dealers n Switterland are
requited to dnsure the payout of privileged deposits i case of
specifed restrctions or compulsory bquidation of a deposil-taking
bank, and they peintly guarantes an amount of i te CHF S bl-
fizn. Upen occurrence of & payoud event triggened by a specilied
restiction of business imposed by the © Saiss Financial Market
Supervisery Authority FINMA (FINMA) or by the compulsary ig-
udation of another depast-faling bank, the Bank parent com-
party's contribution will be caloulated based on s share of privi-
leged depasits in propertion to tetal peivileged depesits. Based on
FiNMA's estimate for the Bank parent compary, the Bank's share
in fhe depodit mausnce guirardss program for the pedod July |,
2017 to June 30, 2018 is CHF 55 milion, Thes deposit insurance
guarantee was reflected in contingent kabilities.

v Raher b Miste 34 - Armconty mecehubly oo and assunty payalie b aited
paetioa”® for further nformation oif-balance shast transac tions.

Lisgad Legal  Vodesary Tetal vhars-
Ghass Cagpltal non I P giaratedl N Boldary
capsal REereE AR LI Y aarningn  peolillead]) wquily

01T ICHF mallion)
Bulance &1 beginnieg of panied 4,400 33330 &0 610 ] 12,8370 41,310
Apptooratan of st ke = = = N T =
Transior ol legal Fcome teseves - @A) - i = .
Caplal conftributions - 5?}‘_ - - - - B3
Transter of lagal capfal teservms - gE - - - - )
DCivicdends il ot disli fbats - - - - 10 - (L]
Hod profit - - - - - E> ) =
Balance sl end of parisd 4,400 38410 3481 Lal] o 228 AT

Roundng attemaoes may oo

! Raprupeniy 3-Bnds-pards condrbatons m Wnd 1o cagetaf somttibdis searae of CWF 1100 mbicn Sy Cradt Seiae Group A0 oo March 31, 2097 i bo tha tenber of e squty
bt of M Aurgaaar Dok LG Bslags AG s Swasoard ALCS Galdki srd wm -A0ods- e comtriadlios i cma by Crmdd S Goap A 10 Tha capta] soniruton sl e

o £ £ A0 il o i ST

¥ Paprwigntn (b ssssl worps bom the e of scurts snd lakdbes (o Credt Susas Seevoes A on e 7, D017 & socordence with e Seinn Muvges At by way of o - landi-peedu
cantrisiton. The sppropeation of capdal contribubion ressnne n the amount of e sl s was appeoved By the £ rimondmrny Genenst Ussting oo June 21 2017
¥ inciugien capital comirietion ssasrvey ol GHF 370780 milon (wlatons frm captal conlriton reerss we s ol Swivy wil hhoiding tan
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Mates to the financial staterments

Notes to the financial statements
1 Business activities, developments and subseguent events

Business activities

Criaclt Suisse AG (Bank parent company] s @ Swiss bank incorpe-
rated as & jont stock comporation (pubic limited compary) with ils
eogestersd affice in Zurich, Seitteckand.

Az of Decamber 31, 2017, the Bank parent comparry had fotal
aspats of CHF 576.2 bilion and sharehalders equity of CHF 47.2
Ballicn,
The Bank parent company is & 100% subsidiary of Credit
Susse Group AG (Group parent company] domiciiad in Switzeriand,

Tha Brank parend cormpasy provided pevabe banking and nvesl-
menl banking serdces which include comprehensive advice and
@ wide rangs of Tiancial sehtions to provate, corporate and insti-
tutional chants. Private clients include © ultra-high-net-worth and
o high-net-worth indraduals around the globe. The corporate and
instAutionsl banking business sarves targe corperile chents, small
and madipn-gized anterprses, institubicnal chents and firancial
instAutions, Services fo @allluent and retal chents in Switperland
and to corporabs and instititional clisnts with a focus on the Sweiss
home market are provided by Cridit Sulsse (Schoeiz) AG, 2 100%
Banking subsciary of the Bank parent company which stariad
cpecations on Mewembar 20, 2016, Its serdce offering to prvate,
cocporate and inslitlional chents comprss of asset maragement
services, which includes a wide rangs of investment products and
salulions seross a deersified ramge of asset classes, with a focus
on aternative, traditonal and multi-assat portlolios in many aseas
with a broad affenng fer emergng markets-relabed mvestrent
epperiunites.

Humber of employees

wodd of INT Sl
Mmber o emplkryens (Tu-2ima squbmabe sk

Sywkparlsced 7500 350
Abeoa _ABm 4940
Total FET T V)
Business developments

Davelopntents of the corparals structure

In worder to algn the corporate structure of
Cradt Swissa (Schwesz) AS with that of the Swiss Universal Bank
dnvisaan, fhe follreing equity stakes held by the Group parent com-
pavy wirg trarsfesred to Credt Sumse (Scheain) AG: () 100%

equity stake m Neve Aargager Bank AG, i) 100% equity Stake
in BANK-now AG, and (31) S0% equily stake in Swisseard AECS
GrnbH, The transter of these egquity Stakes fook place by way of
#n g-londs-pardy contribution (e, withaul comsdaration] from the
Groug parsnt comparry 1o the Bank parent company and snmédi-
ady thareafter via 4 Subsbguent 8k ol these oquly stakes rom
the Bank parerd company 1o Credt Suisse (Schweiz) AG. The
w-londs-pardi contnbution and the subsequant dale look place
# the respecting equity stakes’ agpregate Swiss GAAP carrying
villue a3 recordad by the Group parent comgany. Thi transfer was
emgcuted on March 31, 2017,

In Februgry 2017, Credt Suisse (Schwaig) AG and Credd
Suisse Asset Management Interational Holding Ltd, which is
whaly cwned by the Bank parent comparty, with & paricipating
intergst of 49% and 51%, respectively, incomporated Credit Susse
Asget Managemant & Imestor Senices (Schwast) Holdng AG, a
helding compary domiciled in Switzerland, Credi Susse Asset
Marmgement (Schwaiz) AG was neorporated in February 207
and receivid the Swiss-retated assel management business from
the B pasent company by wiy of an a-fonds-perdu contribution
through a franster of assets m accordance with the Swiss Marger
Act. All translers of panlidipations wers made al the participabons'
Siwiss GAAR camying value s recorded by the transteror,

Other business develepmeants

I connestion with the Group's centralization of crtical shared
service functions, the Bank parent company Iransferred certain
asseds and Sabdibes, employrnent relabonships and cther contracis
te Credit Suisse Sendces AG in July 2017 in accordincs with the
Swazs Medger Act by way of an a-londs-perdy conlibulion. These
#gsets, kabilties, employment refationships and ofher contract
wiies fedted to crilical shared serices funclions.

In Movember 2017, Credit Suissa Securties (LUSA) LLC trans-
farred several businesses and related inventones, inchiding 2 pri-
mary and secondary frading and repurchase agreement financing
al LS treasuies, agency specfied poots and agency collateralized
morigage obigations, to the Mew Yok tranch of Credd Suisse
AG.

Subssguent events
There were no subsaquent events,
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Parent company financial statements — Credit Sulsse (Bank)

Motas ta the financial statements

2 Accounting and valuation principles

Summary of significant accounting and valuation principles
Basis for accounting
The Bank parent company’s stand-alone financial statements are
propared in accordance with the accounting rubes of the Swigs
Fechiral Linw on Banks and Sivings Barks (Bank Lawd, the cone-
spondng Implefnenting Ordinance and & FEMMA, areular 301541,
“Accourting rules for banks, securibies dealers, fnancial groups
and conglensites” (Seass GAAP sialutery) 2t apphcable for the
prepartion of reliable assessment stafutory single-enfity finan-
ciil stntements [Shilufarssher Griatschiss mil Busriizeger
Darstellung), Supplemental information on uwnsecuned senir debl
and structured rotes a5 provaded by Mobe 193 nol 8 required ds-
Chosure under these roles,

The Bank's consoldabed fnancml statements are propared
i gccordance with accounting panciples genetally accepied in
the US (LIS GAAR, which difer in certain matertal respects from
Sniss GAAP statutery,

& Rafer to Mok 1 = Summary of sgrefcand seoounting pebemns” in VIll - Con-
sobdated francal siatements - Credit Sutsse (Bark) for 2 deladed descrighon ol

the Bank'y g2 cnetng o vahation perees
= Refer 1o hole J0 - Sigrificant wahaton shd mgom e sneton dithanences
batvensn LIS GAAP and Swiss G0AF baniing bw (rue and Tar vewd® in Vil
= Contaldatad Inansiad platemanly - Cradil Sorids [Bark) o wnlomsatisn on
sigreficant wahation and incoms: recogretion dflsmncos betwes US GoAP and
St GAAP barking bew (Inon s i v,

The finsncal year for the Bank parent company ends on
December 31,

Ceartain ehanges wetd made 1o the phicr wear's fnancal date-
ments to conform 1o the curen year's presentation and had no
wnggct of Rt peofit hoss) of total aharehalder's equily.

Recarding of ransactions

Trangachons ans ganerally necognied on @ trade date bass af the
point in time when they beoome legally binding unless specific
guidance i provided for sattlement date accounting, Such ag for
Btaanoes of dat and stroctuned notes.

Fareign currency transiations

The: Bank perent compary's functional cumency is Swiss francs
{CHF). Transactions dencmingted in currenzias othar than the
furctional sumency are recorded using the lorign exchangs rates
at the date of the transaction.

Recehables and payables denominated in foregn cumency dre
Transiated to Swigs francs using spot rales ag of the balance sheet
date. Gaing and losses from foreign enchange rate differences are
recorded i tha staternems of income i net ncomaslaas) Trom
Tracing activilies and far value option, Paricipations, tangible foed
assels and intangible assels dencmminated in fotsigh curmency are
fransited to Swiss francs using the historical anchange rates,

Agzety and labilities of foresgn Branches are transiated
to Swiss francs using spot retes as of the balance sheel date,
Income and axpenss items ol lorsign branches ane fransiated

at weighted-dverage exchange rabes for the yeas All foregn
dchange franstation affects are fecognited n the slatéments of
ingome in net noomsTiess) from tradng actnaties and air valus
opficn.

The following table prondas the foreign eschange rales applied
for the preparalion of the Bamk pasent compary's sland-alons
financial statemants.

Foreign exchange rates
K ot
aoir wﬁ;la
1 USD / t CHF 098 10
1 EUR /1 CHF KT o7
YGBF £ I CHF &7 128
10 JFY £ 1 CHF o8 0Er

Cash and other lquid assats
Cash and other liguid assets are recognized at ther nominal value,

Due from banks
Ameyrts dua from banks, noudng mterast due bul rot paid, ae
recognized ot fheir nomingl vale less any necessary valsation

afustmants.

Due from customers and morlgage loans

Amounts cee from customens and morgage loans, inchufing inber-
st chot Bl not paid, ane recogrized al Uher romindl wilus lass aivy
recessary valuation adustmants,

All sslomer lans are atsessed indvidually for defaull risks
and, where necessary, valuation adjustments are fécorded in
sccordante with internal pelices. These valuation adiustmeants
take inte accound the vitue of the colateral and the financial stand-
iy of the beranwer {counterparty sk}, The Barnk farent company
evaluates many factors when determening vaharton adusiments,
inchuding tha valatitty of defaull probablities, rating changes, the
agnitude of polential loas, internal nisk ratings, and geographic,
inustey and other economs facters.

Valuation edustments are netted with the comesponding
angEls,

Trading assats and Babilitias
In rder to qualily as tradng acthity, postions (aseels and kabali-
tigg) hae 1o e aclively managed with the objective of reakizing
gairys from fuctuations in market prices which includes an ongaing
willrgness (o inerease, decreass, dlose of hedgs sk pesiliong.
Trading positions also include poaitions held with the intertion of
genedating gaing free arbdrage. The desigration as trading posi-
tien has 1o be mede, and decurnanted aceoddingly, upon conclu-
gion of the transachon.

Trading securities ae carried 2t © fair valua with changes in
fair valee recorded it the statemants of noome Rt incoma
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flass) from trading activities and fair vahoe option, The fair value is
determined using either the phce sat on & price-efficient and liquid
rarkel of & price caloulated using a vihsation mode,

Inferesd-and dhadend income rasuling tom Trading positions
i recorded in gross moome from inberast activities. Relirancing
costs are not charged o et income from trading actvitias and fair
walug oplion,

Reclassifications betwesn iradng atsels, fnancal mvestmants
and participaliong s alkeed, Such reciassifications are reconded
at bhee Fair value vild &b B tire: when tha decinon fo reckasaily is
gk, Resulting gains o losses ame recognized applving the same
sccounling prngiples as for the recoghition of resulls from he &3-
posal of such assals,

Derivative financial instruments and hedge accounting
Deirvativs financial indtrumants consist of trading and hedging
ingtruments,

o Pestive and 0 negative replacement walugs of outstandng
darvative finencial nstruments anising from transactions for the
Bank parent compary's own account are disciosed as separate
fir ibernes in the batance: sheet, with ralited far value changes
resconded i nel indorme from trading acthities and fair valoe oplion.

Replacement values of darvative fnancsal instruments ansing
frem fransactions for the account of custormans ane regogribed
only If & sk etz that @ customer o other counterparty (8.g.,
axchangs, exchange member, issuer of the sstrumant, Broker)
of & transaction 5 na longar able 1o mest 13 cbigations regulting
if AR exposura 1o 15 for the Bank parent comparry dufing the
remgning term of the contract,

Hedae pocounting i delermned, tashed for ellectivencss and
disclosed in ageordance with US GAAP as aliowed under Siwiss
GAMAP slabitory accounbing rukes. Deeheative fagneaal mstrumments
used a5 hedging instruments in hedging relafionships ame abways
raccided at fair value.

For dair value hedges, o the éxtent these hedgas are effective,
the guins and lesses resulting from the valuation of the hedgng
instrumants are recorded in the same datements of income ne
therns in wiich gairs and |osses from the hedged iters are rec-
ogned. Gains and loases resulling from Eair valuing the risk being
hedged of the hedged Mems are not recorded as an agustiment
fo the camyng valus of the hedged flems but ara recorded in the
cormpensation account incuted in olher assets of olher Eabiitied.
Ary changes in fair vifue representing hedging inaffectvenass are
recoidad in et incorne from trading acthities and fair vahie oplion.

Fer cash flow hedges, to the extent these hedges are elfec-
tive, gaing and losses resulting froen the valuation of the hedg-
ing instruments are deferred and recorded in the compensation
account inclisded in olher assets of olher kabiites. The deferred
amounts ae relsased and recorded in the statemants o income
in the sarme panicd when the cash flows frem the hedged transas-
ficns o hiedged items are recognized in earmings. Any changes in
far wrlue reprazanting hedging maflfectivenass are recodded in nat
incoma from frading actities and fair value option.

Metes to the financial statements

Ciher financial instruments held at fair value and liabilities

fram oiher fnancial instruments hald at fair value

Financial instryrnants which are net part of the trading portta-

ko iy be mashsuned 81 fair vaho and clissified i other fnan-

cigd instrurnants held at Tair valye o kabdites from olher financial
ingtruments held af fasr v if all of the following conditions ane

s

= The financial natrements ane vilued & fair valug and are sub-
ject bo risk managerment comesponding o that for trading pos-
b inchuding & decirnartied fik mansgern and svidtment
grategy which ensunes aperopriale recognition, measurement
and fimitation of the misceanacus risks.

*  An geonomic hidging relabionship betwean the fnancal instru-
rants on the assel side and the financial instruments on the
liabiliby side exists and gans and losses from the fair vahuation
of thesa financial instruments asa largety offset [aoidance of
an accounting mismatch),

" Impacts of changes it own eredt spreads on the fair walue of
an issued debt matrument following mitial recognition cannol
b rflected in the Statements of income. npacts of changes
in cwm credd spreads are recognized in the compeansation
actounl.

Changes in fair vilse are recorded in net income from trading
actovities and far value optisn,

Participations
Exquity secunties in & company, which are oaned by the Bark par-
ent company, qualify a3 a parhepation if these secunties are held
fee the purpase of parmansnt irvestment, irrespective of the per-
canlage of woling shares hedd, or, if these equity securities anen &
bariking and financial market nirastructure emepase, in particulas
participations in pirt organizabons, Parbcipations can be held by
the Barik parent compady in Switzertand and i3 foreign Banthas.
Participations ane mesasured al acquisition coat ess any impair-
menits. Goodwill and intangible assets retated ta the acquistion of
a parbicipation are part of the participation's historical cost under
Swizs GAAP statutory and el separately dentified and reconded,
For the purpose of mpairment testing, the porticlio valuation
method i3 apphed. Impairment i3 assessed ol aach balance shed
clabe o gl any pesnt in time when facts and cireumstancas would
indicate that an et has sotumed which Inggers an spaiment
resviewe, The armount of impairmend, if any, i3 assessed on the level
af tha entire porthelio of participations and net indeidually for
each participation, An impaimment i recorded if the canying value
eoceads the fair valie of the participation perticlia, If the fai valve
ol participations: recowers signilicantly and is congidered sustain-
able, & prics panod imparmant can ba reversed up 1o the hetoncal
st vaue of fhe participations,

Other assets and other liabilities

Ciibver assets and olher labities are genarady reoorded 3l togt or
nominal value. Other gasets and cther iabiities includ the net bal-
ance of the compansation ascounts. The compansation ascounis
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Maotas to the financial statemants

arn whid to record the hedge allectveness, mpacts from changes
i o credt speiads and delermed gime o lossas freen the sale of
debl securties held-to-maturiy,

Charigyies in the book values of a55ets and labities that are not
recograped in the statements of ncome of a reporting penod are
recorded in the compeasalion account as assels or Rabilites. The
gross amourts of compensation acoount assets and liabilties are
citgal and reporbed net on the Balance shod! eithar in olber assels
or in cther liabities,

Due 1o banks
Araunts dus to banks ae recognited at ther nominal vilue.

Cuslomer deposits
Arncunts due in mspect of customer deposls are recognized al
{hesr aominal viloa.

Bonds and rmortgage-backed bonds
Bonds and morigage-backed bonds are carried at amortized cost,
Dbt uanes cosls ars recorded in other assels and olher abd-

fies, respaciively,

Provisions

Prownsions aa mecorded 1o cover speciiic ks realed 1o a past
event pricer fo the balance shee! date. Provisions mpresent a prob-
able abbigation for which armount andior dus datd s uncertain but
can be reasonably estrsated, Whers the tire facter has a matersl
irnpict, the amount of the prossion i diseounted.

Provisions which are no longer economically necessary and
which are not used in the 3ame reparting pariod 1o cover probabla
obligations of the same nature are releaded to income:
® tax prowimons tecugh e bem taxes;
® piovizons for pension benelit obligations and stalf-related

rasiructuring provisions thneugh personnel expenass; and
®  provisions for off-talance sheet related defaull nsks and other

prenisions (ncluding Igation provisions through ling item
ncrease/felsaze) of provisions and other value adustimants,
and lossas.

Conmmisshan ineorme
Comemission income: is recognized when amangements exist, sar-
s e B pandined, thi fevenue =5 Tod of delerranable and
colectabity is reasonably assured, As applicable, commissions
and fees are resognired ratably over the service penod and aither
accrusd of defermed in the bafance shesl in the line fems accred
incoma and prepad axpensas and acoiued expantes and delerad
ncoma, respectvly.

Commission infome and comission axpanss ane genenally
recorded oo a gross basis in the staterments of income.

Incemea tax accounting

Incaeve tawas ana based on the tax lews of each tax junsdiction
and are expensed in the period in which 1he faxabia profts are
fride,

Tax provisions ame recogred in the statements of income in
I e tanes and included in pronsions on the bilance sheol,

In ling with the accounting rules for single-entity statulory
fnancaal staterments, dalerred tax isels on el operaling aghs
are: not recognined, Deferred taxation items: for temporary differ-
ifces betwsn the carryng valee of an assel of & Erbilty wdes
Swass GAAP statutory and the respectve value for tax reporling,
L, 15 G bade, are also nol retognided.

Extraordinary income and expense

The recognition of axtradrdinary income o epands i limied to
tranghctions whach are non-recurting and nof-operating, such
a3 the disposal of feed assels o parlicipations, of income and
pansa relibed to cther reporting penods i they account for the
cormecton of emars with regard 1o non-oparating fransactions ol
prit paiads,

Conlingent liabilities and irrevocable commitrents
Contingent linbilties are recorded as off-talance sheet tansac-
tions al their maximum potental payment amounts. imevocable
commitments.are recorded as off-balance sheel fransactions at
thedr rorinal visluas, axcept for irevocable commitments with &
remairing maturty of kess than sis weeks which ae excluded from
the Sscloaure. As necedsary, relaled provisions dhe reterded on
the balance shest in ine tem provisions,

Capital adeguacy disclosures

Capital adeguigey daclaaunes for the Group and the Dank parent
compary are presentsd in the publications “Pillar 3 end regulatony
dhslogungs — Credit Sunsse Geoup AG" and "Regulatory daiotunes
- Subsidiaries”, respectively, which will b2 available on the Group's
website credl- suite comaguisioneieelaunes,

Hew accounting policies to be adopted in Tulure periods
Individual valuation of participations

Under the revised Banking Ordinance of Apal 30, 2014, which
entered info force on January 1, 2015, certain regulatons, such as
the Incvichual waluation of parlicipations, tangble Twed azsets and
infangible assets are subect 1o transiional provisions until the ful
implamentation of the requlabion affectha Jaruary 1, 2020, The
resgEmens reganding ndnadual valuation of langble lixed assels
and intangible assals ane mel by the Bank parent company's cur-
rent accounting poboes. For participations, the Bank parent com-
pany is curmenily assessing the impact of @ changs in valuation
principe from the portiolio valuation method 1o the indvidua! valu-
ation method, B has not vet elected the adoption date for thiz new
valuation principle,

Az of Decamber 31, 2017, the carrying valus of particps-
tions includad tolal unfealized kosses on cartain paricpations of
CHF 6947 millon, which were nellad wih urvealized gans on
oiher parficipations of the same amount in accordance with the
pertiohs methed applied whder tha current secounting policy.
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Prior periad information

In the Bank parent comparny’s balanca sheet as of December 31,
2018, total subordinated recavabies ncreased CHF 289 milion,
ersifily reflacting & corbchon for subscedinated trading book podi-
fions from a forsign branch, Tetad subcrdbnated kabifies decreased
CHF 142 million, maaly rellecting a cormection lor off-balance
shes! collateral-related babilities. Total subordinated habities

Mlaotas to the financial staterments

sutject fo contractual mandaony comersion and/or cancellation
include addtional poditions of CHF 8,198 million ralating 1o certan
kw-trigiyer tier 1 capdal instrumants, In “Node 11 - Coliateral and
impaiied lcans', gross mpared loans a3 of December 31, 2016
increased CHF 261 milken for reflect mpaired accrusd interss!
o certain loan portholios, Thess changes had no impact on nat
ol Aoss) or shargholders' equity.

3 Risk management, use of derivative financial instruments and hedge accounting

Risk management

Prugent risk taking in ine with the siralegic prionties of the Bank
pavent compay and e sidickanes (the Bank) & fundamental to
its busness, The primary chjectives of risk management are fo
protect the Bank's francal strength and reputation, while sasir-
ing that capdal is well deployed to support busingss grewth and
activitbes, The Bank's risk management Tramework it bassd on
fransparency, management accouniability and mdependont over-
. Risk managesment is an integral part of the Bank's business
planning process with strong senior managemant and Beard of
Diresctors (Board) imahement.

Risk governance

The Bank's nak governgncs framework ia baged on a “three lings
of defanss” qevernnnes madsl, whare sach e has a spacilic rele
with defined responsdiiies and works in chse collaboration fo
identily, assess and nitigate nisa,

The: first fne of dafense is the front cdfice, which is responsile
for pursing suitable business opportunities within the stratege
risk cbjectives and cofmpliance requirements of the Bank, fs pri-
ereary redpansibdty o bo endune complianca with relevant egal and
regulalony requiremnents and mainain effective internal confrals,

The second fine of defense nchudes funchions such a3 risk
miragement, complancs, kgal and product control. |t articutates
#landards and expactitions for the effective managament of risk
and contrels, inchiding sdvising on applicable legal and regulatory
requirements and publshing rlated policies, and manibors and
assesses complisnce: with regutatery and internal standards, The
sevond ine of detense is sepasate fram the fromt olfice and acts as
an independent confrel function, responsible for reviewng, mea-
suring and chalenging frant offica actiities and producing inde-
pandent assessments and risk managemant reporting for sanior
eranagement and reguistony authonies.

The third line of dafense is the infermal aud? Tunction, which
rmonion the effectvensss of conlrots across vanious functions and
cperalions, including risk management and governance practices,

Risk managenent of the Bank s aligned to the ocverall rigk
maragament governance of tha Group, All membens of the Board
and the Executive Board of the Bank are also members of the
Board and the Executive Board of the Group. The Bank's gover-
nadnios mchides & comentbes strueture and a comprehansve sef of
corporate policies which e developed, reviewsd and approved by
the Beard, the Executive Board, thair respective committees, the

Group Chigf Risk Officer {TRO) and the Group Chesl Compliance
and Reguiatory Adlars Qfficer (CORO), in accordance with thesr
tespactive responsiities and kvels of autharily.

Baard of Diactom

The Board i3 responsbie for the Bank's strabege drection, super-
visaar and control, and for defining the Bank's overal folerance for
righc in b formn of @ rigk appetite statemnent and cvarall risk limits,
Crverall risk firils &0a sef by the Board in consultation with 43 Risk
Commitieds,

Thi Risk Commitlas & rasponsible foe assistng the Board &
tultiling s oversight respondibilities by providng guidance regard-
gtk goverrancs and tha developrent of the Bank's fgk profils
and capital adequacy, including the reguiar rewiew of majer risk
eopodunes and cveral fsk limits,

Thi Audt Commaties is responsbla lor asssting the Boad »
fulfilfing i3 oversight responsduiies by monitafing management's
approach with respect to financial reporting, imernal controls,
wozounting and logal and requiatony compliance, Addtanally, the
Audit Committee is responsitle for monitering the indspendence
and performancs of mternal and axbarnal audbors,

Extrtiibig Baged

The Executrve Board is responsible lor developing and implament-
ing the Bank's strategie Busingds plang, sulbiect 1o apgroval by the
Bloard, R further feviews and coondinates significant ritiateaes for
the risk management funchion and establishes Bank-wids risk pob-
cies. The Group CRO and CORO are members of the Exscutive
Board and represent the sk mahagenent and compliancs func-
tions, respeciialy, raporting to the Group Chiel Executive Officer
(CEC) and, at least anmsally, 1o b Beard.

Emtciibie Bagd committéas

The Capilal Allocation & Risk Managemen! Commitiee {CARMC)
is responsible for oversesing and directing the Bank's risk peofile,
recormmending rik limits at the Bank kel to the Risk Committee
and the Board, estabishing and alocating rish appatile among
the various bugsinesses, neviewing new significant busineds strate-
s o changes in business strafegies intluding Busingss mira-
tions, making risk-related decisions on escalations, and for apply-
ing measures, mathodofegies and toals 1o moniter and manags
the sk portfolio, CARMC meets monthly and conducls reviews
peeadding to the lollewang thees rotating eycles. The asset &
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Maotas to the financial statemants

Babilly ranagement cycha reviews the lunding and balance sheet
triends and sctvities, plans and monilon regulatory and business
lquidity requeremants and intermal and regutatory capatal adecuacy,
The markel & cract ks eyl defings and implements rigk min-
agement strafegies for the Bank busmasses, sets and approws
rigk appatile within Buard-approved himits and other appropriale
measunes b mandor and mankge the nek profile of he Bank and
allecatos bguidy nesourcas and sels hauidty rmk imits for ndhad-
ual divisons. The mbermal controd Systern cycle monfors and ana-
Ires sgnificant legal and complianes ndks, riviews and approves
the Busingss continuly progam's akgnment with the corporate
stralagy on an arnual basls, sets limds, caps and INgaers o Spi-
cific businesses o confrol sgnificant cperational risk expoaurs,
and fendes and assesses the appopiatenass and allicency of
the infermal control systers,

Thia Viabuation Risk Maragerent Commities (VARMC) =
reaponsible for establishing pobicies regarding the vahstion of cer-
o rnbenal assels and the polaes and caloulalion methodalogias
appied in the vahation process,

The Risk Processes & Standards Committae (RPSC) revieas
majer fisk management processes, issues genersd instruchions,
standards and processes concening risk mandgerient, appoves
rriaberial changes in markel, credi and operiional risk manage-
et standards, polickes End relabed methodalogies, and approves
ihe standards of the Bank's infernal models used for caleulating
reguiatory captal.

The Reputational Risk & Sustainability Committes (RRSC)
seds policies and reviees processes and Sgaifcant chses relats
ing o reputational risks and sustanabilty issues, N also ensures
adherence 1o the Bank's rapidatonal end sustainabdily pobsias
and cversees their implamentation,

Risk appetite framewaork

The Bank maintaing & comprehansive Bank-wids sk appetite
Trameneirk, which i3 govemed by a giobal policy and provides a
rabust foundation for risk appalite setting and management acrss
the Bank. A key slament of the framevwonk 5 a detasted statament
o the Board-approvid risk appetite whch i3 abgned 1o the Bank's
firancial and capital plans. The framework also encornpasses the
processes and Sysbemns for assessing the appeoprate kel of risk
appebibe regquited to constrain the Bank's cverall sk prafile,

The Bank fisk appetite iramewvork s governed by an overarch-
ing giobal policy that encompasses the suite of specific polcies,
processes and systems with swhich the risk constraints ase cab-
brated and the risk profile & managed, The framework i guided by
the tallowang strategic sk obpectives:

& maintaining Bank-wide capital adequacy above minsmum regu-
latery requinements under both nomial and stressed conditions;

® promoting stabilty of earnings to support perlormance in kne
with firancial sbjectivas;

® enauring sound management of liquidity and funding risk in
naserial and stressed condtions;

®  proaciieedy conroling concentration fisks;

" managing cperational and complance risk within the Bank's
enteiprise nsk and contrel framewark (ERCE) to ensure dus-
fainabla perlormance;

el tational risk: 74

®  managng and miligating conduct sk,

Bank-wida risk agpatite is delemmined in parinership with the
fmancial and capital planning process on an amull basis, based
on bottom-up forecasts that reflest planned risk-usage by the
busrasses and top-down, Boand-diven strategic fak objestnes
and risk appelite, Scenario $rass besting of nancal and capi-
tal plang is an essential alerenl in the o appetite calibralion
process as @ key means thicugh wiich the Bank's stratege risk
obyectives, financinl rasources and business plans ars-algnied. The
capial plans ene st analyzed using the Bank's economic capital
coverage ratio, which piovides a further means of assessing bol-
torn-up risk plans with respect 1o aadable capdal resources, The
risk appetite i approved hrough a number of internal govermantes
forums, nchuding joint appooval by the: Group CRO and the Chiel
Firanciad Olfhcar (CRO), the Risk Azpatite Review Commities (n
subreommittes of CARMC), CARMC, the Risk Committes and,
subseduantly, by the Beard,

The rigk appetite stalament is the formal plan, approvesd by the
Board, for Bank-wide risk appatite. Ky dvisonsl allscations ae
cascadkd from tha Bank and appreoved in divisonal risk manage-
ment conmmittees. Lagal antily risk appetites ane allbcatad from the
Bank and are approved by the kocal legal entity board of drecions,

A cote pspect of the Bank's nak appetite framenark 1= 3 sound
gyatem of infegrated risk constraints to maintain the Bank's risk
profile within its cveral risk appelite. The Bank's nsk appatite
frarmenwork ubiizes a suite of diferent types of risk constrants to
riflect the aggregate mk appetite of the Bank and o further cag-
cade rigk appetile across d3 crganization, mncluding among bus-
ness dhesons and legal enlties, The sk constiaints restrict the
Bank's maximum balance sheet and ofl-bakince sheel axpogure
given the markel snvitenment, business strategy and finanzial
rescurces aviitable to abor lusses,

Risk coverage and management
The Bank ues a weds fange of fisk ranagement practices to
address the vanly of risks that ange from 23 busness actvlies.
Poliias, limits, guidalines, processes, standards, fak asdaasrnent
and measurement methodologies, end risk monitoring and report-
ing ane key componants of s risk management practices. The
Bank's risk management practices complement each other in the
Bank's analysis of potential logs, support the identification of inter-
depandancias and infleractions of rishs across the organzation and
presick & conmprehandive view of its dxposures, Tha Bank regulardy
reviens and updates its risk management practicas 1o engure con-
satency with 13 business activilies and relevance te its busnas
and financial strategies,

The iyttt types, thee defintions and key Ash evaluation
methods se surmmarized in the lable “Hey sk types overdew”,
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i i impartant both 1o evibuale each risk fype separately and
asgeas the sk types' combined rmpact on the Bank, which helps
ensure tha the Bank's overall risk profil resrsaing within the Bank-
s Tk a.')pﬂﬂ:r.

The prirsary evaluation mathods used to assess Bank-wide
guantifable fsks includl economic sk capral and stress testng.
E:um-m: rlsk capqm is used as a consslent and comprehendng
ftool dor cagital ranagenment, limil monileeng and paraimance
manggernent, Economic risk capital i the core Bank-widk rigk
managemant tosl for measuning and feporting the combined
impact frorn quantdiable risks such as marked, credit, oponational,
pendion, adqpenss dnd modsl risks, sach of which has an impaet on
he Bank's capital position,

Key risk types overview

Motes to the financial staterments

Under the Base famework, the Bank o required to mantan
& rebust and comprebensmg frameson o assessng capital ade-
quiscy, chifining infernal capdal targets and ensuring that these cagi-
tal Yargals e consistent with A3 cvedall ik prolike and the curmant
opesrding ermvironmiect. The Bank's economic risk capral modsl nap-
resants s infamal vew of the emaunt of eapital regured o suppon
its business acthilies.

Duning 2017, as part of the econcmic risk capital strategi
devslopment program 1o further embad eomomc fisk capial nto
thvir Einie's rishe appitite frameniank, the Bank contirued o deviop
and implement 2 sute of matrics and modets that befler assess,
niter and marage caplal sdequacy and sohency nsk N Senend
siress everls duch a3 business recoveny of resolion,

Bqecity to mast its cblgations

muﬂ:mmsmmhnuﬂmmmﬁmm
wﬂruldhmﬁﬁmidmi u;..';'.f'

Coadit risk: mﬂdmhﬂmulrﬂﬂlmwmmmhuﬂn
firancial obligations or an & resuit of deteronation in the crodit quality of o bomower or counime pasty.

ad other factors such an markst

rata, ra stable [

iaresl ates,  Vabm-at-risk. senstiitns, soonosic sk captal st
tasting :

futur mopoaime,
atress losting
Hﬂﬂﬁu#dmm::qmmﬁm“umﬂhdmnmﬂmld—rh :tlrdmﬂh'ul I|““_I,rlilpulm:hﬂlrllmdud
§ rhwk: The IHMI Lnasal laks tom Fadeat iinrul o vk ﬁ-—m
Wﬁu arlirq I-ilqulur prnu-ﬁ.plq:h ﬁw:fﬁ-:wuﬂ
_HﬁMMmm m ol tnﬁh-m i m‘:@- amm mnmm-ﬂ
m h nan kectaaie
i e B %pm“’ ot et o - Wmmm
- Condwct risk: Tha risk that by ta Blank’s emphopees may maufling . w.gm
ngative fnancil, Mﬂnmm o negatively
Iimpact mmxuww

may disrupt busnass.

mﬁf“- iak that technciogpy-t slaled fakues, such as savcs oulages o nfarmaton

hﬂiﬂ:‘lhﬂd hhgﬂm mmh&m

ﬂiﬂ Bl'm
l-plﬁln-hhhﬂ-nl&-ngﬂnm
BCquistion and damage oir businass oo

and reducing acoess: o funding souces.

Fiduclary riah: The sisk ol Inancial ks aifsing whn the Bank o B emplojers, acting b a fdusiary
Immaiment manager o 43 mandeled by b, do not act in ihe begt bereat of B chard

capasily & iales,

bhh.rﬁuu‘hﬁﬂ

Muﬁrl-mrdﬂﬁrhplﬁt L]
snlationshepa with chents and counbarpatns, atfectng siatf moraio o p

aiseiamnant for fhinn ik bpes may
et pariadic aly A i teipoeds o

5 The sesults of the analyss impacts mandgarant acfons
e e

s ponag b with e sehace and managemeet of ou clent's 233t Rokding bom & product-rslabed Tenls, ovard-drven i gudednes, staff ranng

ekl cra, lepiidny gead opsrafional rak perapes e ﬁﬂﬁ: e

Mhﬂhﬂdhﬂlh;ummw h'uqrw_.llw _ ¥ aurbonsy '““" . lﬂ-lr.l
rmltectse mpamentation of hmmnrln 10 ndapt bumness i n EEM:WE;THMH

Tespansa 10 Changes i tha Busmst envieoaman
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E:'nﬁ‘lu'.'.lrlg

Strasd testing of Scanario analysis provdes an addtionsl appeoach
i risk management and lormulites hypothetical questions, inched-
g whal wodd happen 1o the Bank's portfolo o, for example, hs.
o or aderss forward-looking everts wane fo oggur,

Strass tesling & a fundamental element of the Bankadide risk
appalite framenwork Ncheded in overall nsk managemen! 1o enswre
that the Bask's financal pesibon and ek piolile provde sulficist
reshence 1o withsland the impact of sevend soonomic condilions,
Strigss bstog results ane rmondtoned agamst bmits, used in ok appe-
it discussons and sirabeces busness planning, and fo suppon the:
Bank's wternal capital adequacy assessment. Withn the rsk appe-
fiter framenwork, CARME sets Bank-wick and dnisonal siresbed pos-
tior boss it 10 Comaspond Bo minimum post-Strass capital ratis.

I.:\:|uv|.1||,.l mhd undhng fekis

The Bank's bouidity and funding profiss reflects its sirabegy and nisk
appetite and is driven by Busness actnaty lvels and the ownal oper-
ating environment, The kquidily and funding strateqy & approved by
CARMC and swirasen by the Board. The riplementation snd exst-
fior of he funding and lquidty strateqy & managed by the teasury
fumtion. The treasury function ensures adhetence 1o the fundng
polcy and the efficient coordnation of the secured funding desks,
This apgeoach enhances the Bank's abity to manage patential
Siquicity and funding riskes and fo proenpily adiust its Squidity and fund-
g el 1o rded siness situabons, The Bank's Kpedty and funding
prodie e reguiarty reported te CARME and the Board, who daling the:
Bank's risk tolerance, mchsding bauidty fisk, and 224 parameters for
1 batnce: shet and funding usage of A3 busnessaes.

Karket rigk
haskat risk i3 the risk of financial 1633 ansng from movarments in
rraarkeed risk factors, The movements in masked rigk factors that
generate firancial ldses afe considernad 1 be adverse changes in
interest rates, credd spreads, fomign exchange rales, egquity and
cormmodly [rices and other fackers, suzh a3 market volabiity and
ihe corredation of marksl prices across asset classes. A typical
ranasction of postion i financial instruments iy be axpased 1o
a rumber of ditferant masked risk factors, The Bank's trading (irad-
ing book] and non-irading (Bankng book) Business sctities have
cifferent sources of market risk

The classsfication of assets and habities into trading book and
banking book portidios detarmines the approach for analyzing the
Bank's inariost fsk eposute. This chassibeation rellects the bus-
ness and risk management perspective with respect 1o fraging
intent, and may ba diferant from the classification of thaga assets
and Eabdities for financial reporting purposes,

Maskeet rizks from the trading book relate 1o tradng actnities,

primagily in the dhisions Global Markets (as well as through a part-
nefship with Inbernational Wealth Managanent and Suiss Unhet-
sal Bank under Giobal Markets' risk cversight], Asia Pacilic and
1he Siratagie Rescltion Lint,

hiarket risks from the banking book prmaridy refate 1o assed
and Bability mismatch edposuras, egquily participations ard

inrveestments m bonds and money market instrements. The Bank's
busiratses and the thedsmsy funclion have Aon-lrading portfolds
that carry market naks, manhy retated to changes m interest rates
bl a4 lo changes m foreegn eochang rales, equly prces and,
tora besser audend, commodity prices,

The Bank uses masked risk measuremant and managemant
mathods capable of calculating comparable exposures across As
frfy cbnilies and employs focused tools that can model urajue
characienistics of cerain instruments or porthalios. The tools are
uzed for internal riarked rish management, internal markel risk
reporting and external disclosure purposes, The Bank's principal
rivrsnt ik meadurement for the trading book i3 & vakie-at-risk
(VaR, In eddition, the Bank's market risk exposures are raflected
i stehans andhsis, 85 scluded in the stress tedling lramevok,
@ postlion nsk, as inthided in economic risk cagital, and sensitiv-
Ity analyss, Edch markel sk mapsurement ams 1o estimate the
petantial loss that the Bank can ingur dug B0 an adverse market
rrgvdiment with varying degrees of severity. VaR, stenans anly-
4i5, postion nsk and sensitiily anghss complement each ofher
i the Bank's markel risk assessment and are used 1o measune
rarked risk ot the lewel of the Bank, For example, nterast rade risk
for Banking Book postions i maadured by astimibng the mpact
resultng from a one basis point pasaliel increass in yield curves on
the & fair valis of iterest rdte-sensitvg banking ook pesitions
and ofher measunes including the potential value change resusling
frer & Sighificant changs in yald cures,

In the banking book, Saings accounts and mary clher retal
bankirg prodicts hose ao contractual ralunty dobe of difsect mas-
kat-linked interast rate and ade rigk-managed o a pooled basis
usin) repication pertiohos on behalf of the private banking, corpo-
rade and institutional Busnesses. The replication portbalios approx-
rate the mberest rate chasaclerstics of the undethang ploducts.
This particular source of market risk is monitored on a daily basss,

Thee rrigjority of non-irading foresgn axchangs fisk is associated
with the Bank’s net imesiment in foreign branches. subsidanes
and affikates dencminated in curencies other than Swiss (ranes.
This exposune is actively managed fo hedge capdal and leverage
ratics and i governsd within the Bank's sk appetibe framevrk.

Cradit fisx
Credi risk ia the rigk of finkncsl loas ansing 25 a result of a bomower
o eounterparty faling to meet its fiancal cbligations of as & result
ol detencration in the creds quality of the: borrower of counterparty.
The majerity of the Bank's credt sk anises from its acthites
in retail and peivate benking &3 well a3 with corporate and nati-
tutional clignts in the five dnisions Swiss Universal Bank, Inber-
national Weath Management, Asia Pacific, Global Markets and
Irvestrent Banking & Capital Markiats, and the residual activities
in the Strategic Resclution Unit, Credit risk arises from lending
products, Frevocabia loan commitiments, credit guarantess and
letters of credit, and results from counterparly exposure arising
freen O deshratives, Toreagn excharge and cther tramsachens.
Effective credt rigk management is a struchured process fo
a82853, Medsishe, mondor and manage fsk on & consistent Basls.
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This regquires carelul consideration of proposed extansions of
crackl, the satling of specific imils, monitering during th He of
ihe exposuwre, active use of credt mitigation bools and a dsoplined
approach fo recagraning cradit impairment,

The Bink’s creck sk rmanagemnent framenork apgies toal of the
Bank's cnochl axposure and inchudes the following core cormponenis:
mdmichsal countenparty raling Systams;
transaction rabing systams;

a counterparty credit limd system;
country concantration brits;

industry concentrateon limis;

product mits;

risk-based pricing methodalogies;
acte cradt portholis mansgement; and
a cret risk provisoning methodology,

The: Bank empioys & set of cred ratngs for the purpesa of e
nally Fating countaparties to whom 3 expoded to cradd mak as
the contractual party, including with respact 1o koang, kean commit-
manla, securifies finandngs of © cv-the-courder (OTC) derivating
corracts. Crodt ratrgs ane infended 1o relect the risk of defau of
dath colnberparly, Ralings a0 assgned based on mbermaly devl-
oped ratng models and processes, which are subject 1o gowmrnance
and internally ndependent vakdaton procedures. The Bank's rbes-
il radings iy differ rom a courterparty’s external ralings, if one i
avakable. Inemal ratings ans regquialy revievwed depending on expo-
Sung bype, <hent segment, colateral or svent-diven developrnants.
Fer the caeutabion of intermal risk ealimates (ag, an estimate of
expected kass in the event of a counterparty dedaull) and @ risk-
weighbed assets, o O probatity of defmlt, @ loss gven defailt and
@ expogung @ cefaull ane assgned to each facilly, Thesa theee
parareters aie prenarly deshd froen ailemaly daveloped slatistical
models that b been backiested againat infernal expenence, val-
dated by a funchon independent of the modsl owers on & regular
basis and approved by the Bank's main reguiators for application in
the requiatony capital caltulation in the © adanced internal ratings-
Eased approach (A-IRE] under the Basel framework.
Credt firmits are used to manage indvidual courterparty credt
risk, A system of imits is also established 1o address concentration
tisk ifs the portfols, ncluding & comprehense set of country imils
and krits for certain products end industaias. In addiion, credt
fizk concentration 8 regulany superviasd by credt and rish man-
agernent comimiiess, laking current marked condibions. and trend
anahyais indo congsdecabon. & ngorsus credt quality review process
providas an eardy identification of posaible changas n the cred-
weihinass of clents and includes reguiar assel and coliateral
queality renienns, business and financial statement analyss, and ral-
evant econamiz and irdustry studhes. Regularly updated vwatch lists
and rendew mestings ane used for the identibcation ol counterpar-
e Bhaat ceild b sidtnect to adverse changes in creditvonitaness.

Dt risws, imirments dnd cradif rish provisiening imethodalogy
The Bank's nequiar revien of the credit quadity of chients and coun-
ferparties doas net depend on the accounting treatment of the

Metes to the financial statements

#ssed or commitrent. The appropnatenass of allowances for cradd
loges i rgularly rndenwd. Impaited trnsactions are fufther clis-
sifisd a% polertml problam dpodure, non-perlomming depedure,
fren-inenest-tarmng axposure of resluctured expesurs, and the
oposunes are genadally managed within cridt recovery una, AL
the el of (ke Bk, the ciadt portfsio & provsions iedew Som-
mittens regularty dalermings the adequacy of allkvances,

Thiz Bk rraibains specilic valurbon alowances on loans val-
wid al amortized cost, which ane considensd a reasonabie estimate
ol losses identifiod in the wosting crad! portialia. Provision for loan
ks ane estabished based on a regular and detailed anabysis of
ol comsrberpaartins, Yaking collaberal value ino compderation. Il urdes-
tairdy godsts a3 1o the repayment of either principal of inferast, a
spacific vahsation allwance i ether ersatid o adusted scocedingly.
The sperilic alowance for loan losses 15 revalued by credt nsk man-
agament af heast annually of more Treguently Sependng on the risk
prafile o thie borrorwer or cridit relevant evarts.

An inherent loss alwances i3 estimated for all loans ot spe-
cificaly identified as impained and that, on a porticls basis, am
coridared to contan nherant kazses. The rathod fie datermining
the inherent loss in the lkending porticlics of Gicbal Markats and
Irvasirnent Banking & Capital Mackels is baged on & modal using
lorg-tanm inchastry-wide histoncal defau®t and secowery data taking
fite aecount he credt rating and industry of each courtterparty. A
separate component of the caleulation reflects the curment market
condtions in e alowance for loan losses, Depandng on the aatune
of the axpasures, this malhod may also be appled for the lending
porticlios in Swids Unhecsal Bank, Imemational Wealth Manage-
mant, Asia Pacific and the Stratege Resclution Unit, For ad other
eoprungs, mbarenl lasses i the lending ponfolos of these dvuons
ary determined based on curtent infermal risk ratings, coliateral and
eopirtne Slructute, apphang mstoncal defand e lods dopanientcs 5
the ratings and loss parameders. Cualiative adusirrents fo redlect
eurrent markel condlions of afy olher tactons nol capluned by the
muodd ane kpproved by managemant and reflected in the allowance
for loan losses, A proviseon for inhaner! lossas on off-Balancs shest
lending-related exposure, such as contingant liablities and irme-
cabls commbinents, is alus determined, Lsng & methodalogy similar
fex that wsed for the loan porticho,

Figk atigation

Thie Bank actively manages fs oredl exposurs whiliing crodt
hestges, collateral and guarantess. Coliateral s security in the form
ol an assel, whizh sarves 1o mitsgats the inhanant risk of credt loss
and to impiove recovenas in the event of & default,

The policies and precesses for collaberal valuation and man-
agement ane divan by legal documentation that & agreed with
the Bank's counterparties and an intemally independant colateral
mansgemant function,

For portiohos collateralived by marketable securities, collat-
eral & valued daily, except 83 agreed olherwise in confracts or
other logal decurnentation. The mask-to-market prices wsed for
valung colateral are @ combinateon of Bank-internal and marked
prices sourced fram irading platforms ard service providers, as
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apprograte. The management of collateral is standardized and
cintralized b ensurs complate covrage of traded products.

For the morigage lending portfolios, real estate property is
walpied ab thi time of cred? approval and periodically theseatier,
according to the Bank's inemal policies and controls, depanding
& the fype of lean (B.g. rendentinl o commercal barl), char-
actanstics of the property, cument developments in the relevant
ridl eslate madked and the current level of crad? dgpedune to The
borrower (oan-to-value ralic), If the credt exposurs to a borrowar
Fiag changed sighificantly, in volatds rmardods o in tmes of incraas-
g generall market sk, coliteral values may be appraised more
fracuisrtly, Management judgrent 15 applied i asbesang whathas
markels are volatie or generadl market risk has increased to a
degries that warrants a mone lreguént update of collaberal values,
Mevements in monitored risk melries thal ane stafistcally dilferent
compared to historcal experience ane congidered i additon 1o
analysis of extermaly-provded forecasts, scenario bechnigques and
acro-sonomic resaatch, For impaired loans, the lae valua of
collateral is determingd within 80 days of the date the impairment
wat identified and thereatler annually o mors frequently by credt
riski management within the impainment review process.

The peirmasy fypes of collsteral fypically depend on tha type of
cradd transaction, Cellataral securing lorign exchange transactions
and OTC trading acthibes prmanly includies cash ard US tregaury
ngtruments, 0 G10 govemment securities and corporate bonds,
Colinteral secufing lan transactions prvily inthides fnancial col-
Eeferal pladaed against loans colisteralized by securies of clients
{prirnarity cash and marketabla seciribas), real estate property lor
rrirtgages, mainty residential, but also muiti-family buildings, olfices
and commmantial properbes, and ol types of endng collateral
such a3 ascounts recenvable, iventory, plant and equipmant,

Kedel nsk
bkl ik b2 thee nisk of acheirsa consaguences from decsions made
based on model resulls that may be incomect, misinterpreted or
used imapproprately. All quantitalive modsls e impiriect appro-
miations that ane subject to vining degrees of uncerainty in ther
culpit depending on, among olher faslors, the model's complexty
and its inended application, As a resull, modelng ermors are unawid-
abbe and can redult in inappiopriats business dedsions, fnancial loss,
fegutatany and reputational risk and incomect of inacequate capital
ang he pricsary contrbutors bo agoredate, Bank-wide model rigk.
Throigh the global model fsk mansgement and govetnance
framenerks the Bank seeks to identily, measune and mitigate all
significant nsks ansng from he use of models embadded within
the Bank's ghobal model ecosystem, Moded risks can than be miti-
gated throwgh a well-designed and robust modal risk management
framework, encompassing both model governance policies and
procedures in conmbanaton with modal valdation bes prachees.

Cperatienal, cormplianse end regulatesy risk
Operabonal sk & the risk of financial losa arising from nadequate
of faded intarnal processas, peopbs of systems, of frorn esclennal

eints, Operationa risk dois not nchude siradegic and meputabionad
fighs, Howpii, soime operationnl mks can lead lo meputitesnal
sus and as such operational and reputational nsks miny be closedly
Iriknd. Operationl risk i inbirant in most aspects of the Bank's
busness, ncluding the sy$tems and processes thal support ds
etribies, It comprses a lamge rumber of disparate ndks thal can
mantesd in a vanely of ways, Particulady relevant examglas of
eperational risk inchide tha fsk of Tradulant of unauthorized trang-
actons, damage to physical assets, ade processng emors, busi-
s charuption and cyber altacks. Operationsl risk can aiise tom
hurran grror, inappropiate conduct, felures in systems, processes
and poatrals, dalibarabe abtack o nabueal and man-mada disasies.

Compliance and regulafory risk is the risk from the failure
bo comply with laws, regulations, rules of market standards tha
riry Frinee: & negative affect on the Bank's franchiss and chents it
sarves, It includes the rsk that changes in lems, requlations, rues
of market standands rmay Gmit the Bank’s activities and have a
negalvg alfect on the Bark's Busness of s abdlly bo innplecnant
srategic indiakives, o can resull in an increase in operating cosls
forr Ui Busineeds of ks 03 prochicls and Sefeces Mons expendie
for chants, Examples of sowoes ol compliance naks include crogs-
bercher activibies, the nisk of monsy laundaing, wmphoped handing
of cenfidential nformation, conflicts of inenest, mproper gifts and
entertainment and fadure n dutses to clients.

To elfectively marage operational and compliance rks, the
Burik-vada ERCF was wnplemanted lotuting on the early identifica-
ton, recondng, assessment, monfonng, pevenlion and miigation
o theess rgs, a3 well as imely &nd meannglul managemant repor-
. Tha Bank introdieced & revised, formal, well-defined cperstional
riek: framenmerlin 2013, which srproved the infegration of previously
separate operational fisk processes, providing @ mone coharent and
systemnatic appecach bo managing al gspects of the sperabional fglk
landscape. In 20165, the Bank estabished the ERCF which inte-
grabed this operational sk frarmework and all of 13 companents
with the compliance risk components to lurther harmonipe the
Bank's approach o non-financial risk. A5 an it step, the asssess-
ment processes for operational and compliance risks in 2018 were
clasely cocrdnated, resulting i an enhanced risk and contrat self-
ssessmant that covers both risk fypes in a maone consitent manner,
Ay, standardized Bank-wids role destiptions were inroduced that
defing: the rasponsates for identifying, assessng, reporting and
AT Figks Borods the orgamaton. In 2017, continued progress
was micke in rallng out @ systernatic key contral actvithes framewark
&5 part of the ERCF. Thiz framewerk applies consistent slandards
and appraches to the identification, dotumantation and assess-
rnt of key conbrols acoss the Bark.

The ERCF provides 2 structured approach 1o managing opera-
el and complarcs Hshe, i asaks to apply consistant Slandards
and technigues for evaluating rske acress the Bank while provid-
ing imdhidual busiressas with sufficient flaatslity to tador specific
companents bo their oan needs, as long as they meet Bank-wide
minimum standards,

The Bank has used an infemal modal fo calculals the feguia-
tery capital requirernarnt lar operational rigk under tha & advanced
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measurament approach (AMA) snce 2008, This model was
roplaced with an enhanced AMA intermal model in 2014, whh
has bewn approved by @ FINMA, In 2017, the Bank wpdated the
modal structurs te further align with the Bank's dvisicns and
expanded the scenario anabydis program to address more spa-
eifie daigiohal figh asbedarents. The Bank @30 updated A3 kas
higtory and implamanted a rised mathodology Tor the messung-
et of ngk-wesghted assets refateng bo operational nsk, peimarily
in respect af the Bank's RMEBS setlements.

in addtion fo managng and milgating oparatenal risks Lnder tha
ERCTF through business- and rigk-relabed protesses and ongangaton,
fhe Bank aloo iranshers the risk of potenital loss from cartain spera-
fionl siaks fo third-parly inSurancs compdnies in cirten natances.

Conduct risk

Conduel risk i& 1he risk thal impeopes behadior of pdgment by the
[Bank's ampioyees may resull n @ negalve firancial, non-fnancesl
of fepulaticnal impact 16 s chents, employees of the Bank of feg-
atvvily impact the inlegrity of the financial markets. Conduct rish
ity arige from 8 wide vasiely of activibes and types of behadors.
A Bank-wide defnition of expectations relating to the conduct of
the Bark's employees helps to enduré that the Bank has a com-
man ynderstanding of and is consistently managng, minimizing
and mitigaling 1 condut rak and further promoles standands of
rasponsible conduct and ethics in #3 employess. Managng con-
duct risk mcludas conskderation of the nsks genanibed by each
busingss and the strength of the associated mitigating controls.
Canduct fisk & aien sasessed by teviewing and learning from past
incidents wahin the Bank and a! other lirmg in the financial se-
weas sacher, Compliancs ovirsess conduct nisk for the Bank.

Techrelagy risk
Technotogy risk deserves particular altention given 1he complex
technelogeal andscans that covers the Bank's Busihess maodal.
Ensuring that confidentialty, intagrity and salability of inforation
asgats ane pratected i criical bo the Bank's operations,

Tachnolegy rigk is the rigk 1had technology-refated faduras,
such as service sutages of iformation sesumity incidents, may
distupt business, Tachnology risk i3 inherent not only in T assets
of the Bank, but 3o in the people and processas that inferact
with them including theough dependency on thind-party suppliers
and the werkdwide telscommuncations infrastruciure. The Bank
seaks o ensure that the data used 1o support key Dusiness pro-
cesges and feporting b secune, complate, scourale, avalable,
timedy and meets appropnate quality and integrity standards. The
Bani requites its ertical IT gystams 1o be identified, secure, resi-
e and availabie and suppor! A3 ongoing operatons, decison-
erakang, Communications and reporting. The Bank's systems must
also hawe the capabilty, capacity, scalability and adaptability to
e ciatent and futire business obactives, the neads of custom-
ers and regulatery and legal sxpactations,

Cybar rlsk, which is part of bechaslagy risk, 2 the risk that
tha Bank will be compromised as a nesult of cyber attacks, secu-
ety brsaches, unauthofized sccess, loss of destruction of data,

Metes to the financial statements

unavitabilly of sendce, computer viruses or other events that
cohd have 3n adharse securily impact.

Techroiogy nsks are ranaged through the Bank's techndegy
figk marpgerant program, butness continully management plan
and business conlingéncy and resiliency plans and festune in the
Bank's ovirall opadational risk assessrmnt,

I,n‘f:.,al fisks

Lgal risk 15 th rigk of loss o impodibion of damages, fines, pen-
altis of other labdty o any other malerial sdverde wmpsel anis-
ing from crcumstances nchiding the faikire to comply with legal
elligations, whether contractial, stabuloly of otherwise, changas
in endorcernent practices, the making of o legal challengs or claim
gienat the Bank, ils inability to enforcs legal rghts of the failurs to
take measures bo protect its rights,

Reputational nik

Reputational rish i the risk that negative percaption by the Bands
staeholdars, inchahing chants, counterparties, employees, sharg-
helders, requlators and the geneal puble, may adverssly impact
client arquistion and damage the Bank's busness reationships
with chents and counterpartes, affecting stall modale and reduc-
ing access lo unding sources.

Repotationnl rsk may s froen a varely of sources, ncidng,
bt ool lierited bo, the nature or purpose of & proposed fransaction
of service, the identity of acthaly of & polential chent, the reguls-
tory of polibcal chmate in which the business will be transacted,
and the potentially controversinl emviarmental o social impacts of &
frangacton or significant publc attention surmounding The fransaction
Haadl, The sk may ales anise from reputabonal damags i the altes-
mith of an operatonal sk neidant, such as cyber erime of the fail-
i by ernployaes to et expected conduct and ethical standards.

Reputational risk i included in the Bank's risk appetite frame-
wirk 10 ensure that nisk-daking i aligned with the appromsd risk
appette, The Bank highty values its reputation and is fully commt-
ted to protecting i thrawgh a prudent appooach b0 risk-takng and a
redponsible approach to business. This is achieved thiough fhe uie
of dadeated processes, resources i pelicies focused on ldantify-
g, evaluating, managing and reporting potential reputational raks,
This is also achieved by appling the highest standeds of parsonal
accountabilty and elhical conduct a3 et aut in the Group's Code of
Conduct and the Group's approach b conduct and ethics. Reputa-
tomal risk potentially arisng from proposed busingss transaclions
and chant activily 5 assessad i the reputational sk review process,
The Group's global polcy on reputational sk requines employees to
be conzervalive when assessng potential reputational impact and,
where cerfan indcalors give rize lo pobential reputational rsk, the
telercnt buisness poposal of serace must be subemithed thisugh the
reputational risk feviesw process,

The RRSC, on & ghobal b, ard the reputational sk comant-
tees, on @ diisional of legel entity lewel, ane the goveming bodes
respensile for the oweesight and active dacussan of reputabonal
rigk and sustainabilty wsues. At the Board leveld, the Risk Com-
mittes and Audt Cornentbes jantly sssst the Board n fulfilieg i
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repulational risk oeersighl msponaibilities by reviewing and approv-
ing the Bank's risk appetite framessrk 25 well a5 assessing the
adequacy of the management of reputational risks.

Fadugiary righ

Feduciary risk i the risie of financial kss arising when the Bank of
23 ermployeas, acling in & Sdutiary capaciy a3 trushes, investment
rarigger of a3 mandated by law, do ot act in the best interast of
the client in connection with the advice and management of its o
ent's assels ncluding from & procuct-relided market, e, hquid-
#y and operational risk perspecing,

Asgessing imastment performance and riviswing forsand-
bocking investment risks in dacretionary chent porifolios and
iveirnent funds i cantral fo the Bank's cversghl program. This
program targeds daily, menthly o quirtery monitoring of all port-
folia ranagerent activities with independent antlsis provided
ter senior management, Formal review meelings are in place 1o
engute that investment perfofmance and risks ané in kne with
enpictations and sdequalaly Supervided,

Shrahécpe risk
Strategic riske B the ik of financaal loas of repudationnl damage
ariging frem inappropriate sirategic decisions, ineffective imple-
regntation of busingss stralegies o an inalilly 1o adagt Business
strategies in responss to changas in the business emironment, A
wide varidy of Baancel, rigic, chent and rmarket analyaas are vied
by the Bank to menilor 1he effectveness of 83 strategios and the
performancs of #s businedses againgt their strategic cbjecthes.
Thesa include an analyss of current and expected opedaling con-
ditions, an analysis of cument and tanget market positioning, dnd
detailed scenario plarning.

Stratege plans are devaloped by each dvision annually and
aggregated ino & Bark plan, which is reviewesd by the CRO, CFO
and Chisf Exacutive Offizar (CEQ) before prasentation to the
Emgcutive: Board, Fellowng epproval by the Executive Board, the
Bank plan is submitted for view and agpioval 1o the Boasd. In
addtion, thers i an annual drategic review af which the Board
evauates the Bank's performance agains! strateges objsctives and
Sehs the overall strategic dirsction for the Bank. From time 1o time,
{he Baoard and the Execiutive Bosrd conduct mats fundamental in-
dapih reverws ol the Bank's strategy.

& Ralar in 'Siraingy” il = bfermabon on b o

pary for furthar )

Use aof derivative inancial instruments and hedge
accounting

Businass palicy for use of dervative Ainancial insirements
Durmvatives are generally afher privately negobiated OTC conracts
o standard contracts transacted thicugh reguialed exchanges.
The Bank parent compary's mogt frequently used fresstanding
datheative products, entered inte for tradng and fisk managament
purposes, include intérest rate, © credit default and cross-cur-
Tency Swigd, iferast rate and foregn exchange options, foregn
enchange forward contracts and foresgn emchange and inferest
rabe Tutiras.

On the date 3 demative contract @ entered info, the Bank par-
el comparny desigrabes it a3 belongng 1o one of the faliving
categones: tradng actnities; a risk management transacton that
dows ot quably 45 a hedge under sccounting standards (raferred
to as an sconomic hedge); 3 hedge of the far value of a recog-
Filbisd agsed o hakilty; of & bedge of the varabilly of cash flows b
b recamad or paid relating to & recognioed asset or Rabdity or a
foracasted Iransaction.

Econadmic hedges

Economic hedges anse when the Bank parent company enters

e dematiie contracts for ts cwn rsk management purpases,

bt the contracts enfered infe do ned qualify for hedge accounting,

Thest ecomamic hadgas inthide the follvwing types:

= intenedd rate dermatives 1o manage ned intenest rale nsk on cer-
fiwn core banking business assets and kabdies;

& doredgn exchange decvatives to manage fomign exchangs nsk
of certain con baalong Busingss rvenus dnd axpenss Bems,
core barking busingss assets and labilties; a5 well as selected
foreign partipations sgainst adwerss movements n forsign
exchangs rates;

" oot derivatives b mianaie credl fith on cerain loan partio-
lices; and

0 dutures o raanage sk on aquily pasticns includng converlible
bonds.

Derrvatives used in economic hedges. are included as fradmg
assals of trading liabikties i the balance shaets.

Hedge accounting

Hedge accounting for the Bank parent company i defermined,
recorded and dsclosed in accardance wih US GAAP as alowed
undir Swiss GAAP statufony acoounting nulas.

w Rl b 'Bote 13 - Danvabivs Sl astoumesta foe dusiber nibormaton on
hedge accounting.

Fasr vilue hedges
The Blank parent comparny desegnates far value hadges as part of
an cvesall infenes? rate risk management strategy that incorporates
thay uza of dernvattiol instruments to rfomize uctuations in earm-
ings that are caused by nterast rate volality, In addtion 1o hedg-
iy changes n fair value dus o inkenest rate risk associated with
fied rate loans, @ repurchase agreements and long-term debt
insiruments, the Bank pansnt compay ubas:

" cregs-culmency swips fo cormvert lonesgn-currency-danomi-
nated fed rate assels or labdbes ta lloating rate Tuncticaal
currency assets of liabiities; and

® doreign exchange fofward contracts to hedge the foreign
enchange risk associated with available-for-sale secunties,

Cash fow hadgas

The Bank parent company designates cash flow hedges as part of
its strategy fo mitigate its risk to winabilty of cash flows on leans,
deposits and other debl oblgations by using imarest sabe Swaps ts
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convert wariable rabe agsels o Kabdites 1o fised rales. The Bank
parenl company also ues Cross-curtency Swips 1o cofmert for-
sign-turrency-cencminaled fmed and fiatng rate assels o abd-
Hhees to fioied Ptk @aseds o babiites based on the currency prohla
fo which the Bank parent company slects (o be exposed. Further,
this Bank parent company uses desiathves 10 hadge s cash lloas
nssociated with forecasted fransactions,

Hedg 3 affacivengss assaasy

T Bark parenl company assesses the affectentas of hedg-
ing ralationships both prospectively and ratrospectvaty. The

4 Net income from interest activities
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prospectve assessment 15 made both at the inteplion of a hedg-
ing relationship and on 3n oRgeing bagis, and requires the Bank
parent company to justity 83 expectation that the relaticnship wil
b highly @l lective cver fulure paricds. The ratrospective 258658-
ment is also periormed onan ongeing basis and requires the Bank
parent company 1o delerming whether of nol the hedgng relation-
ship has actually boen effective, if the Bank parent company con-
cludes, through a retrespective evaluabion, that hedge scccunting
it approprate for the current penod, then & measures the amoun

al hedge inaffectinaness bo be recogrized in edrmings.

6 Personnel expenses

Megative interest [ ELIH e
Megatos interest income 13 debited o inerest income and néga-  Personnel expenses (CHF millon
theet Eriberisl expensa i3 credited 10 infarest epeine. Saras ) B 20 849
of whh variabls compantalon wopansas 357 446
Megative interest income and expanse Eecial baralt sipesn 243 ] L]
= 2017 08 Mmmpﬂmmﬂi'}ﬂ poat- retramant h.l:[lﬂ:ll! K] ‘2aT
Hagatira inferest mcorms and expense (CHF millan) CHfssi paesonte| SEpam o i
Hagilve Pl sraes it b Pl Feana 1258} (173 - Persunnsl axpansen IEe S
Plegatis Riaraat sapanies credied o nlsteal sxpecas B85 137
T General and administrative expenses

5 Net income/{loss) from trading activities and fair

value option n any o

s | vt vy alive: {CHF millin

- o8 T Occupancy Epansal L [o."] oes
e ez oerse Lo as] fraen irecdig acimaties and Tair vabos Information and communscation echnology supanses L] 5‘26
aplion by risk of undarlying instiuments (CHF miling Y — 8 7 T
Imweist rata instramists ! e il Faes 10 sutersal audt compansas ET 0
Eqty wirumants * L o which faes fou financial and sgelatory audts ! m o
F“"?!".‘w 7 e DA A e S ! 9 i
Frnt._-n_nmh M .15! Dy uﬂnh-gnpm& 273 el b ]
Commotities i Tl Genarnl and sdminiatrive axponses 370 3,108
Cred instruments '.'72'” (1,408 T s bt e S it vt et
Othae rstrmints W e e AR e g, =
Hﬂwhﬂmmmu T Ppitaly cokidad i cpatiling dxpetei chaigid Iy affiated (20t for aRiTee pd-
e L walue oplion (5% 12.408) vided 13 Mar Barsk paveeed S50 iy

b which sal incomen{less) from fair vilue oplon (8,750 [ILT] :

of which nat income.{leas) ;

froms Rk v Dpon on kabdkdims {4,753} (174

! inchulies Irading rcome/Tlass) from relsied hond Evnilmasls
¥ loghotmn mergy oot

Trading activilias at the Bank pasent comparry level are only moni-
feded and managed bor entity-gpecific capstal adeguacy purpeses
and are not measured along divisional of indnidual business linad.
The trakng ackiities of tha dvigions o indvidual Businasses are
enly monidored and managed & the Group level based on US
GAAP rpbrzg.
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B Increase/(release) of provisions and other valuation adjustments, losses and extracrdinary income and

expanses

Increase/{release) of provisians and other valuation

Extraotdinary income and expendes

adjustments, and losses n oy 2o
" 007 S06 Estracedinary ke ome (CHF millon)
[ Hreleasn) of prov and Gaing realkized from the deponal of pabeiations E=l o
St il ation adjustments. sndione (CHE milien) Gaina reakind Irom fhe dgosal of Sangbio Haed axsets ¥ 3 484
Meapsinrunea) of purisions ik T Extracedinary income ) 264 an
Othee oases - 3 % Extracedinary saprans 4CHF millond
povimich iosn il bt D 1% i AR BT Al of ok S LIk g
! Poomaiiy seisied ip an ncease in Bgeon prevaoms = I e = g
¥ Prmaniy selabed 13 roredies o olf-takincs st prowmssns ard Bigalion proveons seaas forareel (b Lenled. e e o
b patticopaton

& Bslebigagra i

g {bana prew e
g Taxes
" s Wb g oof peodit bedode inodmie tax, was 50% and (131%, respec-
Tazes (CHF million} thvirly, Income tax expense for the Fnancal vear ended Decem-
Cuirent e la {ipsnialbambl 374 00 ar 31, 2017 and D016 reflested a benett of CHF 240 mllion and
Hor-iromu-hused Lans (arpandslBanets ! ™ U CHF 167 milken, mspectively, from the ulilization of tax loases
Tazen (403 08 earriad foeward, The caloulation 3 based on statulery tax rales
Y irachosbyn capenl e s ot none o b ved tasen s h s DR Bark vy megeee aw b the taxalis P“':‘M ﬂ-ﬂﬂm-“"l which 1ax loss k= forwands

Feor the fingncial year ended December 31, 2007 and 2016, the
average tax rate, defned as income fax expense dvided by the

i ilileed.

10 Assets and liabilities from securities lending and borrowing, repurchase and

reverse repurchase agreements

il il a[r ams

On-balsnce shest (CHF mdlion)

Cairyeeg value of Mcatvabing liom cash colisteral puid for Setur g borowsd sod iimise mpurchiss ageemnnt - groda Te0EE 40,800

Carying valus of receivables laom cash ¢cllataral paid foi secuiilion barsowsd and reverse repurchase agressents - net CeETF 4078

Carrying valia of Sabsitios f1om cash codabena | recesed for securites knt and mpuchase ageenens - groas T 0EE .76

It hiom manti reting igrearants [EEC 1]

Carying valus nrhlhiluf:.\umwhnnﬂllllnlmﬂn-dtmmmm h-rtlnd rwun:hl.n..nﬂul.l-n.i‘.t 6.1.001. 2!,.?'&9

Off-bala nce sheed {CHE million)

Carryeg viun of pacur e iranibirmed under sacuritsd endkng and borioeing £5d Impuit hicss agereamanty 386 1.E53
o which Dansfois wilh She 1ight 5o 1ased o npladge. BAT 00

Fias valm of s incmtoeed undes socorins Sadng and b g and

sevarse pecuichasg agrennsnt with the nghl 1o rassll or neplsdgs 188,143 g7.asgy
of which 1pisdged 138,672 8 268
o whizh ta s saa EI7
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11 Collateral and impaired loans
Collateralization of leans
Seoand ! Unassund Total
wed o Morigages  codateal Tolal
F017 (CHF million)
e Trom customers ]
Fraidnrial p ety Erg [ 3887 0 BEET
Offices and commeecial proporty -] [ B0 ] Ba0
R - T . R v Horeerig
Oiher o =] b e ‘0 =]
[re—— E078 [ 076 0 576
Gross loans 5118 G088 G547 100SBR  199.006
Alewana o ke Baams 5% [ED £ [35) [y
Hettoans 5094 D000 B5102 100055 196,187
ol which dun 110 curlomedy 43 GO00E 0051 A0S 16GI06
of which morigage lnans £.081 R Y. 0 BB
06 [CHF mllion)
Don e custamen 1I0 BEEIF  BATI3  GEoa MBI TR
Ensidartal property ine . 0 a7ee 0 amns
st i st e : ; ol ; e e e T
Marfacturng and ndestrial propaty E o 308 ] 206
T " 5 5 o
Morigage lans Loek 0 46k o 1565
Ginoma lasm. S074  BOAN3 B14BE  BA0M 180718
Afwance for lsan ioasss ES] ;Bam [T iF4h 1,240
it b 067 G033 91085 GAE  saie
ol which s diom cuslomars M0 BEOEE D143 G4 IEDAE
o which mortgeboams o N N - - [ . - 0 4867

! Inciugen the maviet valus of colaiend up o e smound of the outsianding ssisbed kess. For mogags bans. the marked veles of ol i determines st S e of granting b o s
thoet st spalrly revvmarad BOOOHENG 10 11 Bark paspnd compary B Tk mEnaganEnl pobiad B0 draCtial w N ML AmAT e panagis Sebermineg by progarty bipe, mark el Wty
3 Mkt panendy For Pipart] mprgeg e, e market vales of Cofulwe! b dalerrarad anmaly o moee hispesnlly by oopdE mek PaasgEmard ailhan Ihe spaarea 1o
[t ]

Collateralization of off-balance sheet transactions

wnd o Morteges  celabuel Teial

30T (CHF million)

Contngert latdtes 1 BOTE  BOT4 GO0 T4ETT
cemmtmests &9 mEe 30 Bl eEw

Ciblgartions for caks on shares and addbonal pay=ens i e 0 & 6

e T AT HE 41,071 Ardit 11A0ET 186473

2010 (CHF rdifan}

Contingert kabbies B1 10460 10801 IBLA@Y 170G

v abie zmmAments TAT  aTeem S48 GAMAT  GhONa

e - o

Off-balance ahast transact) T8 and49  &B34T 217030 206,377

¥ ity the mokel vaius of colabwal op 15 She rotonel amcusd of the rebted oh- talanca theet taniecion. For morigage-bachs olf-Salnnce whest sspasses S mu ot sbe of coba-
ol chalmrmined o e S of granting the oewct Facilty and [hesrsaSer requlsry ievewad socordeg to T Bank passst compary 4 2k marageresot pokcss s desclises. wih mammum
e ppried St mined by praperty tipe, markel bgudity soc markel fresspaeancy, Forimpmied ssposeve, the martet sier of solsloeal i determined anmialy o mons freguntly by
it ik gl i e e regaareant (e R

1 & majorty of rondingen lebdtey sre resshed By gusrantesy s o fangr of G g companees
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Impaired loans
Extrmabed
G malizabie )
(Lo oluldnal mat Specihas
e ol cutalanging mis! cunbardeg  alowsace
2017 (CHF million)
impaied lnans anz 1088 1008 wa
#0168 (CHF milion)
Empaind kany a1E8? 1,425 1. 733? 73
| Rygmwpenniy tre sdmupied resionble coluimel valis ip %o e it s groas ammynt Defitaradineg
¥ Plagy i By bamn cone
Changes in impaired loans
2007 aoia"

D from  Mosdgags Duwdrom  Mosigeg

ceulneapry lzany Tolal  cestoman lcany Tatal
Impaired lcans {CHF millics)
Balance st beginning of peried 3,087 71 2.158 2477 243 TP
Chifign i oiganizaton - 7 7 {1aat (e? EEn?
.N.IW.EFE:!II _I_:in bﬂ'llr-cnl- _ 158 110 I:_I‘.HB 3:?-19 118 EBEH
Irsans ol aciing inpared loan balincas Ba 13 ot oo [} 200
Recisalioalions. 1 paitarming bary . ; v R AR UNTNGE e e
Rapaymenti l‘.1 23&}’ 27 {1080 {Taty E‘:?:I] [Taiy
Liguadation of collatisl i s gearanies pay (188} i {187 [k (s (285
‘Witle-cHy [r-2 1 o I:Q-I_E:I UBS!I @) IIEII:!
Saes = ) o R VSRR i) R L
Foraige: wochurge tranihetion impact o 2 towm_ 0n 9 oan
Batance sl end of peried 1876 138 FALE auu mn 3158
Thevpas i v parwd ‘o caten dhaireg thm yad are el e o B gt B
| P pariicnd s b o
T Figliecis e Sarnder of atbeia 33 Chedt Setuis (Sebwad] A5 on hovesber 20 D018, wih retiospecive oftet i of dugosl 12018
¥ jebotben CHF 115 sl sl b B £ivved mte) of i by ol dhievwinlivis Toniietond vl d ufmesl i

12 Trading assets and liabilities and other financial instruments held at fair value

Trading assels and other financial instrurments hald at fair Trading labilities and liabilities from other inancial

value inatrurments held at fair valus
and ol 0T M mdof T 2018
Trading anxels and cthar financial mluments Trading liabitss and Babiiflies flom
held #f fair value (CHF malion) gther fimancisl instrumants held ot fair valus (CHF milllank
Diplsd spcuriny, money =aled lrumenti Db secyritiys, mansy marks! nifmants
and sondy madls! ranisdioed 41 508 13254 and matey marks] Hamachong ﬁ.l_lﬂ an
dﬂmthJrldlld 2‘.251?- 1958 dwhld‘!—:h-uql-il?dﬂ' 240 16
Equily meurny E403 3177 Equity mcurities 2948 a2
Precoun metah and commaodieg ¥, 400 1150 Tiading lisblities 6308 1,513
Tredieg ansels 48,029 1588 Swnctonad profucls A0.045 A1411
Diall macur By e} 104 Lishilties from other financisl instrements
o T Srp Pk at fair valse s08a5  E1411
v ATy Tiading I-I-Ilrlhu and Babilflies fom
x:::‘ '“""‘“:""”“‘““"""‘ o 3 ceher s b bl ot fair vabos 6711 eaemd
atants and atber financisl intnements
:IIM":I‘- ant rak
Pkl ok El o il B L 3 based on & vaation model 84157 ELET
o which nlrp'ngvlml-
d M“d on & vak moched T 8.8ah
of M-:h n:w'hﬂ Illulﬁr -] rlhr:hlu Saraslion
" e with Bty g 1,08 3118
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13 Derivative financial instruments
Tl Hecgg !
Posted  Magsles Postie Magutee
Mebissal  eplicenird i oaTEnl Mebisrd  replicasit  inpaceTant
wnd of BT e v (PRY)  salos (NEV) o ale PRV alee (NI

o ' i {CHF misont

Forwandy and Svaitd ral igraamants E 8 4 8 [+ o o
Swaps 4345700 Tdvd | mEm 264l # o
Oipfiet heusgft and sk (0TC) 153 337 TR B () i} 0
Futines B4ATE o o 4 o o
Cipfid Beiaglt e sk (euctange-raded) W 0 [} [ 0 0
Interest rate products 5037512 8523 5480  ZH4B1 2 o
T pe— e ——— EE R ) 0 0
SHuapa? 181 1414 1,360 g L] i
Cipfiond Boughd and sold (0TC) 3530 275 TEE ) o 0
Fubses ' ) 179 it [ 0 o o
Founign eachangs products. 1770287 12,853 14,300 10 T o
Forwands and loread raty sgreaments 7.4 T ] [ 0 i
e i G e . } : - s i . T 5 -
Precious metal products a7 K 140 0 0 ]
Faivwind and Soraidd Aibs irdamenti 3 1] L+ Li ] o o
Swapa #6315 2001 1,368 o 0 o
Cipfieeq hisgt and sl (3TC) 104 3 & T3 4,847 0 [i] o
Futies 1,488 o o a 0 o
Cipficaet Biougfl and sl (aachange-raded] el £ 4T a o o
Equity/inder-telabed produts Tieaizr | eS8 5,387 ) 0 o
[ — 9054 F=3] T 0 0 0
Total nohen swapa 677 11 (£ L] 0 L+
Oitee cioclt decoabivgs == 14,418 - 9 o 0
Cradit derhutives .18 514 742 ) o 0
fv— 12,603 T4 1 9 0 o
(pfiona boughs and scid (0TC) ] i 1 0 o o
Opioey bought and soid (ecchange-raded) 3 a o B o o
Other derbvative products® 12.70 1448 E o 0 0
Dartvaties Tnbacial kaah r TOBEI1 34,487 34383 25 500 Ak a
‘ol which regiacement vake desarmied bazed on @ valualion medel T : T ]

! Rivtaliot . chinf inndirn el lvurmmsd s, ik gy i Fetckym iccouniog
ool A Vil sl enEt el A

ety and ey prodect

e el oF Hithe nEling sl

% B
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524 Parent company financial statements — Credit Sulsse (Bank)
Maotes o the financial statemants

Derivative financial instruments (continued)

Tageg Hudgng '
Poabe  Negatiew Poudra  Magati
Mohoral mplcemend  iphoenent Moticral repcemit Teplicamiend
and ol 018 ancum abe (PR mheNRY)  amcunl mhe (PRY) mbe (NI
R T T E e
Foreards and Innwmd (% agresments ] 7] ] [} [ i
Eapa I5MTF EF 9o D3EE 1ER ]
Ciptions boughl and scid {TE} 101210 L e o ‘o o
Futamn ; ; o |13 o o o a 0
Optians bought and soid jexchange-Saded) 186,062 1 1 a 4] a
Intaread iate products 2,078,544 9% wooes gasar 1853 ]
Foraurds and iorwaid rate agresmants 1,118,250 16741 (=10 [1] [] a
Sempn? S ) 1035 32 ATIE g 7 0
Options ought and sod (07 smapsd maa Bssa o o o
et i : e A g g g
Foreign exchangs products 1504550 3545 29,948 o 7 a
Feorwinds and fdwitd % kSEInant TaT3 1085 4] [+] =} a
Diptions bought and scid {TE) # 138 T x| o a a
Prechzan metal products 28,511 483 413 o o o
Foreards and foremed tite sgreaments E] [4] [¥] [+] [i] a
Beapa =14 1,478 1392 o a o
Ciptions bought and scid (TG B me 1 9E 0 a a
Futue, 19 0 o o 0 0
Ciptans bought and sod fexchanga-taded) 4,104 33 &6 ] o ]
Equity/indes-ralated modusts 1 353 104 3,483 o o o
Crec catuult vaps T =h Bea [ 0 o
Toldl by - ‘48 17 " o 0 0
Cithae cradi derhvatres o) - 120 F3 [ a f
Cradd darivatvay arog 1,003 1097 o [ 0
Forwurds and iprwied e agresmants [+] x] o] [r] ] a
i = s i io: ot i g
Ciptons bought and sold {07E) 188 i ‘a [ o o
Other dechle products 0,107 1.4k 512 o a o
o ik ¥ B.TET.OHY £1.553 A4 898 23,644 1530 .=}
o which 1nplasimird vl determired baded on 0 el m el - 34 a4 = 1530 ]

¥ Radaten b derivstive feancad matromsents that sy b bedga soosuning
¥ neciting commviered inburmt 1ty 3 formgn anshengs seaps

¥ Pymanty ooy ared wraey prodecEs

* Brfore mmpact of muntes naling sgressardy

Pasitive and negative raplacement values before and after Positive replacement values by counterparty type

consideration of master netting agreements wdt 2017 I
wndol 2017 S8 Positivs replacement values

Posithe and negative replscement values - bafern b party typa {CHF million)

comidaralion of mastar nething agresmants (CHF millionh Carheal ciaarng countmipirtes 7E 403
Paftis inplacamant vakd - bading and hedgg SIES 43063  Backs and pecootie dedlers Boma dm
Hogain replscamert vakias - adng and Fadgng FLEE MB5) D counteparties’ 227 aT
L melanin B e o e
A EChT P SCHmanE ICHF e ¥ Pk jpdateed bo bisteeal GI5C devivetes contiacts sith cleis

Positio taplacaminl wiont — Siding and e Lo S

Hagalron replacamant valuns — Irading and Fedging ' B3T3 8085

! Mty il es cmerlegurty s 65 CaNh Colabvs sst
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Parent company financial statements — Credit Sulsse (Bank) 525

Motes to the financial staterments
Fair value hedges A of Decambaer 31, 2017, the net koss associated with cash fiow
" 017 sonn  Pedges expected 10 be reclissifed from other assels and Sther
D ) o i eative Trasncial babsities fo the statement of income within the next 12 months
eengnied in income {CHF millica was CHF 30 milion,
Intenl 1atn produsts LE ] L] A of Decernber 31, 2017, the maximum length of tme: over
Gaim/{lnaes) on derivative i il inad i which the Bark parent company hedged Hs axpodure 1o tha van-
m.}m,m 0 WD gminy in futwre cash flows for forecasted transactions, exchuding
vecognizeed in Icxamsa (CHE pilica thase fonecasted transachions retated 1o the payment of visiabie
Iriuewat ral products 08 s nberest on existing fimancial instruments, was frag years,
Gaina/{kasus} on hedged iteens o ™ 138 abg = Foha to "Use ol detalis francial matrumesds snd Fadge scsounling’ in

Nols 3 = Aisk managerant, use of dervate Snancial meirurents and hedgs

Detait of far walue Bedges (CHF milien) s cgmmng hor Rt inksemasion

Fad gainaTioased) on the nePleci potton 1 &
A g Thabie) 4 wmmpied m ank o meeTlasx] e adiey aclinSee s be rals
opton
Cash flow hedges
= T byl
Diedermd unreslined gada.| loasesl on

tinanzial b 2 relsted to
canh flow hadgey (CHF milion} '
Balance af beginning of poricd 5 18
e ) [ )
Gimim/{ kensasl on derfestive linancial instruments
deforied during naparting pediod (] a2
Tntansl raki gresfucts ¥ ; L) il
Dederred gainsilosseal oo derhalive fman:ial
Inzlrumanty reclaasifisd inbo income 4 2
Thansher of ansts o Cowdit Suisss {Szhweic] A0
afiactiom Auzant 1 3 51
Balance o end of pericd (L31] 2%
Detaits of cah flow hadgen (CHF milkon)
Had gainaTicases) on the mnePlec i poiton [7i] i
Ve ) [ s OGP iR b wupeln o Ofber Dol
¥ bnchausd i b ingommp Gkl rom tracding el vt ind dee vakos Gptir
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Metas to the financial statements

14 Financial investments

el et omEs
Canyng Far  Cavyieyg Far
Vil vk b vk

Fnans s Invesbments (CHE million)

Pt 1T 1T EE 626 BFTd
o which haldto-matinfy 13506 1aE2m Zam | aams
o which seatable-forzii N - AgeE 3983 28W  ZEW

Equiy securtins 1,006 1,048 a0 &
ity = = ; = i T o

Foal eatals® - 5@ ] E:S =

Dt ] ) Ell L

Financisl imvesbments me WED  Gaks 5961
o Whith SeecisFliach abgis 107 TOpUichins B RRaICTonS. I Record es wilh Iquiily rgralal & - 9 =

¥ inchucten purtaciptions held i fnarg sl rescnents st ol art 1% n capial o soling rights

T Foal mifsts acgared biom e lerdng businesa fapossmasd assstaland chsidiod &y he
i

- b i o af lower of con sod Iquidation vakus

Iy v non-hrus il aveets soqisred from te lpnding, buseess (Ivpossmyuad siaaty] mch uy commodiies, vehizies and oiber goosda

Debt securities by counterparty rating

wned ol ELTE] aos
Debt sezuritins by countarparty raling (CHF milion) '

Adh ) Ade EEE 2511
83+ 1B~ s 17
Mo rating? 13,280 LT
Dbt securitins 17AM T

! Ratrgy ww basad on guimmai date from Sianded & Poors
L Wy radabuad e dardan] i Hob lorm ol e capdsd peosded 1o Crmddt S (hshweal MG

15 Other assets and other liabilities 16 Assels pladged

ekl sy DO wadef sy g

Other asssts (CHF millon} Qg Mehad Qg Ackal

Compenaation secsunt 1,83 181 | e i S e

Inedract {amms ned difies 128 133 Ambitspladged HE milinn

T S i Dwimms . oy = i .

Other assets 7,374 Laen Jemdegusby o0 666 I 217
Assats phedy 7904 26,490 53 48

Other Rabilitis (CHF miliosn)

Indirect famms Ged dufs o 28 " Escldes wicls pledicad in coneecSion with sacurei endng and borowng mpurchinig
Gﬂm* ) ) ) Mﬂl s agree=rin arsl - o e g

Other Rabilitss B84 445

! lnchalan secevaniins boe settemed seeouls, eovpone. nleine cleating accousla and

ot
¥ purhadsn juiyiligs Fros aetieverd Siodurth. douiih papabie 3o e ael bt
porchiued rfwim g mcooeri sod othe rrisced neree iddt e

oy ol
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17 Pension plans

Mates to the financial staterments

A5 of December 31, 2017 and 2016, 1he Bank parent company's
chd ol havoe gy labittes dus 1o own penson plans.

= Rate fo "Note 39 — Pantan snd ofhee paal-ratremes) Beradts’ n vl -
Crorschidaied francisl wiastesenis - Credt Susse (Bank) for Surther inlormation

Swiss pension plan

The: Bank parent company's ermployees aie cowsed by the pension
plan of the "Pensionskisse der Credit Suisse Group AG [Schweiz)"
{the Swiss pension pland, Most of the Group parent company’s
Swizs dubsidianes and A few companins that hive chades Businets
ared firanciad s with the Group parent compary participate in this
plan. Tha Swaks penton phin i an ndependent sel-neired pen-
on plan sel up as & frust and qualifies as & defined contribution

The Swiss pension plan's annusl fingncial statements are
prepired in accordance with Swiss GAAP FER 26 based on the
full popuiation of coverad employees. Indiidual annug! Enancial
staternents lor each pasticipating compary e ol prepared. As &
rulti-arngeoyar plan with unsestricted jeind liability for all participat-
g eompanies, th ecolomic iIMees in the Swiis pendon plan's
ovie- or underfunding is allecated to each parficipating company
Eaigid ooy i alocation key determingd by thie plan.

Intermational pansion plans

The Bank parent company’s ntemalionsl emplayees are covand
by mandatony and suppléimentary pension plans in wirows loce-
tienys. These are delined benefit and defned contribution plans,

plan (zrdngs plan) under Seass b, which covér benafits such a8 desabiity, old age and desth, terming-
tion and sickness,
Employer contribution resenves
piremar e o4

Uity wels  eigieds, TS
wrd o A >or e i s 0T B ar s
CHF milllion
Swits panaion plan o0 o a o =0 20 [} o
Total ) 2 ] o L) 20 o i2)
T 1 v el Tl A AP ALES YT BO0MASY Gusli o, DOAETUt 1 (i Pl DOnB Tt reaerrai b SO0 (e0iced & The Bare Sioe] oS paty s SBU0 y 6l POR: S
Pension plan economic benefit/obligation), pension contributicns and pension expenses

Economic bersin s Panagn

wecd ol in 087 e N7 20 Changs T fal] g Foll]
CHF millian
Svrrs pansaon plan - siates ovwrtended BET" TG - - - e .5 -] 02
[ﬂ'll'hmlwm- AL & 3 o & i 5 g e s
It nabioeal| parson placs = wisoul
ovm-fundarlunding a o 1] [ a 2 | N 21
Tatal BET g LE] 18 LLF] 03 i3 197 a7

bame 30 201T wrad 2010, pwpantivaly

¥ b it i GAAP abefutory sooouming guadance, tes Bk ot company s sconamic besa®s from £ weans i/t cemrfuraiinng of S Swa pamon sl by fod reconded i i Rass

jarwrd corgpany v distulony balande whael
4 ferhages w raleg b o smpicye condrindon sesseis of CHT D mica
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528 Parent company financial statements — Credit Sulsse (Bank)

Motas to the financial statemanis

18 Issued structured products

el il 2097 s

Mok Mok
_bhucaed Bacaled Tolsl bfucawd" Béwcaled Tatal
Linbitws Labite
From olbas Froem ol
Fnancal frarcial
mtnarenks LT lrmtrumenki Wk ol
held st underdying ks o hekdat  undedping ik ol
frvaion ! matrument dervate ! hitwabon®  alnmest detvadive

Carying value of lsised aliuchsed products by undedlying rmk

ol the ermbedded deriative (CHF mllion)

interest rates
5h-.i1l.l‘H Fﬂ-ﬁ.!.ﬂ.l'l mmqﬂ 'I-_i_-“-i L+ [+] 1_{:11-1 rum‘; L+] I:I' 15808
Strectuted products withot cen dabl a O 0 T3 TH o 4] T

Equity
Sirectured products with own debt AT Ao 0 1] AT S 30,581 0 0 ;561

Fateign euchangs

64 0 o e a0 0 40

Q L] _':-_*1_- ] o T [ T8

Strectured prosusts with cwn dezd 2206 o O e ] !.4!} o Q 1 485
Strectred products withost oem debl Q [ L] &6 o 83 i} B

Ciadit
Strechred products with own debt 5082 0 4] B0 E7E o a 5733
Strectsed products with own debt 12 EH 12 I7E 1] 4] Lk

Toksl S0 55 5484 (k4] &1,537 81411 BOE ([0 ErEI

V Carripd ot far miys

¥ Rgdmcts Exivewm chwel claviefesion

¥ lraiadan sfrachowd products sbee w T underrpneg mak relaiim 3o fadgr fanda o afher progieris silh mudpe underpng = vk

19 Unsecured senior debt and structured notes

el il o 2mE

Cginal Cogiral

Ol ity Olragprial sy

mlly e o] bty kb
pde ] yha D ] Tolsl pis | paar s 1 ki Tatal

Urmegured senior debt (CHF mllon)

Tolal umsocured sanior debt © T B0 eTe  ham  wism’ WA
of which recoided in medum-leim robes. v} =}
off which teceided in bonch and = igage-batkd bordy BTG 7408

Unsszured structured sotes (CHF milion)

Tobtsl unsecured sbruchaed nobes 10,118 &L 60,787 2 db% [ BOETS
of which i i e bulities froem thes linancial inad Ihlylﬂlunlw Bﬂ.l'ﬁ BETS
of which tecorded in bonds and morigage-backed bords 116 ]

¥ ferhaben guaradean dald

T Euphyden somi orimorid Sobf mehded r San 5 Barrmn @ hd fuodzorer Sepsosds ki omed i Setdeaten of Sepmade e luskerd slooplacn

¥ ket badie ineseits of CHEE 31 E03 sl wad CHF 70070 sllaen sy of Deswsvbes 31, 007 a0 2010, reapoiively, wim e Sl Gioup AG

¥ Bmiw TONT, it fy i chtan e bmioed o Dhe el ik il wivch o hduboiled chn nichusil rigigsard | D016 sisluily win detinine] lased on e tripnal madody el
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Mates to the financial staterments
20 Provisions and valuation adjustments
Balarca Formgn Pl
L Crarge Uhsipwd wibange  Fatoversd Pt grh Aoy Elalanca
begonrg inaga. S Rechdi  ranaldion rieal lo ot o nooee wand
H1F ol pered Aitadion praipass calns  Stlerences s e sl abitarerd af patiesd
Prosatabang (CHE millizn)
Provisons for pension Eenelit oblgaticns B ] 0 - ] - Fl [iE] !
Provisons for oHbalance sheat defaul naks 206 o [=1) a ) [ 133 (978 163%™
Prowision for other Busmass risks 17 [} [T} [ o [ 17 [ a0t
Bmatchwing povsion - [ (47} [ [ 0 & o it
Diihar provisions I T g i [ el 2] a1
Provisians 555 7 (733 [ (10} 1 416 221} B4
Waluathon addusiemenis for defauli mnd couniry risks (CHF lnlunt‘
Valyation adjusiments for delaull
e country disks 1,347 e ia7e) a a6} 5 1,181 713 oo
of which wakaton sdustmanms for datul i
bommpsted ecebalies T o @y o @y & W @ m
ot which vibation adevisents lor b eibs 8 o o o 18} L] 23 (400 VT
1| Partubly dacosried ol reles batwess | 00 % ol 700
¥ Provacns 3 et dacsared des 1o hee shos-lere rataee
¥ Py a w0e many ebaiedd 1o aravoca b an gy B gearaeey
4 Partaly dacocnted of retey batwees O 1% acd

s T

¥ Shgrgm i e Lian clanafaahon durieg the e s selated momemests in vl ion sdtmants we awllached 0m 3 gros Sesa

21 Composition of share capital, conversion and reserve capital

Ik peominani i mapect of Bgulo clomey of 09 275 mibcn wrel CHF 267 milion sy of Dwcembe 31, 2007 ang 2006, vespeciienly, pacindy dacoontd 3l vales betwean 2 00%

e of 2007 ot
Tekal Tatwl
] vk sl ik
Chaantity {EH milios) Gty ACHT millor
Share capiul
Ehjﬂ_n!ﬂﬂﬂlﬁlfﬂ CHE 1 gt vtk gar i) A 35 B0, 500 2am" T ) 4_.“:9,
Share capial A 400 4,400
Conversion and resarve capilal
Urnilirmebas comarson capial (5 CHF 1 par vabos pes shara)? i wrilmisd ] whlTalied
Restrve capfal (at GHF | par vale e shaen) ' e Y] 8 250 56 20 A
of which used lo capial incraases o o ) o
of which reserved for planned capitsl noreasss [:] s} ] ]
t Tip g sl aat ok tola? el wikom fonird Db b A1 2017 s POIE M 1ol vl wibdus of nepalesed phires wins OHF & 355 850 200 wed luly panl

¥ Rivge st il cap
T Fior irdot seadunt i v ek P riscRit wiiin B cotrmie’ o
N g e o Pt et CR PO el o stmerrd Diplal e

5 &l

Hon-distributable reserves

Az ol Decerber 35, D0T and 2018, the amcunt ol non-dstib-
utable reserves in accordance with the Swiss Code of Obkga-
tionz and the Bank parent compary's articles of assecation was
CHF 2,200 milkon., Net reflectad in this amount ane reserves
which the Bank parenl comparry & nequired (2 rebain in ordar to
maet the requialory capital requiraments s & going Congem.

L b b Adtiche dd in fhe At of Addocisten of He Bank pated com iy
b A i o Arfien 01 Radciton o [e Banil jaest

i |

Transactions with shareholders

I 2016, the Greup parent compiny mads an a-fonds-pardy con-
tribatban i kind {2, without consideration) of CHF 4 milion (o the
Blank parent company censisting of 100% participating Inferests o
FIDES Treasury Services AG. FIDES Treasury Services AG was
subasquently transierred 1o Credt Suisse (Solvaz) AG i connee-

tion with the transler of assets on Mowembar 20, 2016,

w Rlabie by "Sixlemand of changas n squly” and 'Nols | = Busiess sciiviien,
devslopments and subsegunt sy’ for fortbar infmation on franssctons

it ahrshci e
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Motas ta the financial statements

22 Significant shareholders and groups of shareholders

aeed al FT 2018
Tl Tolsd
b sl Eranks Hurbar  sdmral Shach
o e ot ngiteg o whdead vk rlidiey
[mllew} [CHF millen] 1% irdland [CHF sk} 1%
Dt sharehokiers
Creai Susssn Gioog AG 44000 L4000 10000 8,400 8,800 10000
Indirect shareboldein theough Credit Sulse Group AG 7
G'\_I!EJSMLW 4 557 557 1268 06 TG [
Horinat Masines Lid. ¥ ey 242 [ &= = ]
The Bank o Few York Meson - = = i) 4 B
Creseant Hoktag GrisH - - =4 4 4 [E]]

! A sy with vokieg rghls

¥ Prc-tarme rembecy calosdsbed Saied on the pezerdage e el n Geoup shares o pes e thar isgaler o the lieocp. on Decembe: 51 o e mportrg paviad Enclutes sharsbolden

ety 3y nominees or A0S depondary tank

¥ Homimes bokings sxesding 1% ate ieghlead with b right b eabe ooy b Hha nosined conlinm thad ne individeal sharetolder bkl mars than 0 55 of the cubitanding e captal o #
e roemings dackues the ety of any becefcinl gunsr hoiing moeg than 0, 5% of fhe dstanding captsl

¥ Panixgmtion wai lower than [hir dhciciun hiwshold of 5%

Inferrmation receivad fram shareholders of the Group
parent company not registered in the share register

Irv it B the shareholdings ragrstesed in the shate ragister of
{he Group parent company, the Group has oblained the foliow-
ing information from its sharsholders and reporad IE fo the SIX
Swizs Exchange (SIX) in accordance with the notificalion reguing-
rrerits of fhe Swids Federal Act on Financial Market Infrastruc-
fures and Market Conduct n Securites and Dervatrogs Trading,
These shaneholdats may hold ther shareholdngs 1 Group shares
through & nomines.

Ir @ diselosine rotification that the Group published on Mowern-
ber 8, 2013, the Group was nolified that 23 of Newvamber 4, 2013,
Hamiz Asseciabes L P held 815 milbon shares, or 5.17%, of the
registared Group shares issued a3 of the date of the notilied frans-
acticn. Mo further distlosurs nolification was recsived from Harris
Associates P refaling 1o holdings of registered Group shares
sanca X3, This postion neludes the reportable position of Harris
Aszocintes investment Tt (4.87% of the woling righta), a3 pub-
fishest by the SIX en Mowernbes 08, 2017,

Ina disclosure notifcation that the Geoup published on May 12,
2007, the Group was notified that a3 of May B, 2017, Nonges
Barnk heid 106.1 mibon shares, or 5.08% of the vating rights, of
the registered Group shares issusd as of the date of the notified
fransaction. kn & disclosure notification 1hat the Group published
on Febhuary 15, 2018, the Group was natified that Nofges Bank's
shareholdings and valing rights of Group shares had falen below
the 5% threshold as of Fabruary 13, 2O1B.

In T, the Group recened daciodure nolifications from The
Ciayar Group and The Capital Group Companies, |n. that thes
holdings of registensd Group shares and voting rights had fallen
below the 5% theeshold, BlackRock, Inc's a well as Catar Hold-
ing LLC's heldings of registered Group shares and voling rights
resringd Bl the 5% threshold both a3 of December 31, 2017
and a5 of Decamber 31, 2016

Sharehalders with a qualified participation

As ol the date of the most recent notification received by the Group
on August 18, 2077, Catar Investment Authonty (threugh Clates
Helding LLC) hald approsimately 4,94% of the Group’s common
shares and 10.57% purchase nighls in the form of contingent con-
verlible capital snstruments, which will be converted into shares
only in siuations whers the Group no longer meets specific requis-
tory capdal requinemants. As of the date of the most recent notifi-
cabion recaived by the Group en June 2, 2017, Tha Olayan Group
fihrcugh Crescent Holding GmibH) held approsimatety 4.93% of
thay Group's comemon shares and 5.20% purchass nghts oonsist-
ingg of 5.242% purchase rights in the form of conlingert conmvert-
it capital instruments, which vl be coreried nto shares only
in sifications where: the Group no longer meets spacilic reguiatery
capdal reguirernants, and 0.048% from shert pid cpbions. In addi-
tien tor the Giroup, which is the direct shareholder of the Bank par-
end company, Catar Irmesiment Autherly and The Clayan Group
ne sharehclders wilth a qualified participation in accordance with
Banke Law.

v Falar o Note 74 ~ Amounts recenibi from and amounts payabi to relates
pastia” for furthes information on sharekolders with @ guabifed particpation.
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23 Shareholdings of the Board of Directors, Executive Board and employees and

information on compensation plans

= Rafer by "V = Compematon” i g compiahanite diaclosus of comparmibon
%o e Board of Dweclors and the Essoutios Boand of Credt Sumsse Gnoup &G,

= Raled to"Mote 23 — Shasshoidogs of the Bosd of Dimciors, Enbeulrs Boand
wrdl amplymas’ in VI - Parend compary Snarcial stalements - Credié Suisss
Grep for ik matdn on sharsboidadgt of the Bosrd of Deec o e the Eseog-
tvn Bioard of the Bank panent company,

Share-based awards outstanding
e of . 2017 . e
Piurnbar Hhgmibas
of whars- of g
] based
FE 1] wwwds
24 9 Faa valsw in g Farwaisin
inmilgn  CHF nilign Inmilicn  (CHF millicn
Shate-based mmards '
Ermploymas 1] anm [T 290
Share-based meands anr arr 158 G
! A prare-bassd comparsateorn pang of the Eans gaied corpony s plain s o iUt share we elter ptied e of e Geop o w o paal o P banis of The Pear el of e
itz e

All members of the Boand of Drectors and the Executive Board
ol the Bank pasert compary ane 4l members of the Board of
Directors and the Exsculive Board of the Group parent comipary,
Compernaalion 1o members of the Exscutive Board 5 delerminad
by th Growp parent company on the bags of their overall function
and responsibiities in the Group and paid by ditterant legal entities
of the Group depending on work location, local contracts, lews and
eagulalanng. A presentahion of delemed share-based compenis-
fiosn s o members of the Exsculive Board recorded by the
Bank parent company would not appropriately refiact the Exesy-
five Board of the Bank parent company, as # would only congider
those members for wheen compensation = adminestrated by the
[Bark parent comgany,

Ax of December 31, 20T and D018, the Bank parert compary
i nok have any oplion plans with cutstanding oplions.

Compensation plans

For 2016, the Bank parent company gramed share awards, pel-
formance share awards and Contingsnt Capital Awards (00A) as
daferned compansation i Peboary 20T,

Duferred compansation i awarded to employeas with total
compersaten greate than of equal ts CHEAUSD 260,000 or the
local currency equnalent, Employses with 1otal compensation below
CHRUSD D50,000 o the local cumency aquiaient recaned var-
able incentive: compensation in the form of an mmedate cash avard.
Performance share swands wers grarfed to managing drectons and
rraaderial rik fakars and controfiers, COA wena grared to managng
directins and drecion.

For 2017 and 2016, all share-based compensalion plans of the
Blank parent company wede esther seftled in shares of the Group par-
end company (Group shares) of in cash on the bass of the far vakie
of the Group sharas.

Share awards

Share awards granted in February 2007 ase similer 1o these
granted in Jaruary 20NE. Each share award granted entitles the
heslder of the avaird b0 fecendd oni Group Shane, dibsect 1o serace
condtions. Share awands visl over three wears with one third of
the shane pwards vesting on each of the three anneatzanes of the
grant date (rakable vesting), with the exception of awands granted
b imdnachiats classified a3 risk managers of Sanicr ManBgers under
the UK FRA Remuneralion Cods. Share awards granted to risk
msirs west over T yedrs with one fifth of the @ward vesting
on gach of the fime anniversarios of the grant date, whils shane
wwards grared by senicr Mnagees wast over fig yars commenc-
ing on the thind anntersary of the grant date, with one fifth of the
warard vasting on sach of the thind bo siventh anmversanes of the
grant date, Share awards are expansed over the service paried of
the swards. The vakes ol the share weards is solaly depandent on
the Giroup shase price at the time of delivery.

On February 15, 2017, the Bark pasenl company grarted 5.5
milion share weards with & fotal vaee of CHE 100 milien, The fum-
ber of share avands granted to employses was generaly determned
by dividng the deferned component of varmable compensation being
graited &5 shang dwasds by the average pica of a Group share ower
the ten consecutive tricing days endad Febraary 28, 2017, The fai
vatkus of ek shave aaard was CHE 15,42, the Group shang pree o
the gran cate. The majority of shane ewards granted inchide the right
ey rescaiee dhndend equivalanis on wagled shares.

Perfarmance share awards

Marnging directers and all © material risk takers and controliers
[employeas whote activlies are eonsadired 1o have & polertialy
material impact on the Groug's risk profite) recenved 8 portion of
et dedesred variable compenaation In he form of performance
shase awards. Perlormance share awards are similar to share
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awands, excapt that the Rl bafance of oustanding porformance
share dwaids, incheling thase awardad i poor years, dre Sub-
et 1o performance-based malus prowsions, Parformance share
awards graned in 2015 were sulbject to & negalive adustment
m the evant of a negatie strabegic return on equity (ROE) of the
Group, which wis caltulited based on Cone Results, adusted for
the goodell mparmant charge related 1o the re-crganization of
the formee Irvestment Banking dhision, Howved, Toliawing the
change in the Groug's financial reperting strecturs in 2015, the
stratag: ROE is mo longer caloulaled, and consaguantly, any i
ative adjustment to performance shace awards i3 subject to the
chseretion of the Compensation Commiltes, Slarting i 2018, the
ROE calculation is based on adjusted results, which the Compen-
satien Commties consgdansd 43 the mest socurate reflection of
the oparating perlommance of the businesses,

Performance shive gwaircds granted fiom B016 and cvard ane
subject o & negalive acdustment in the evert of & dhvissonal loss by the
dvison in which the amplomes woked a5 of Decenber 31, 2017,
or @ negadees ROE of the Group, whichever resulls in @ larger adust-
e, For ennplopsas n cofporate funclions and the Strateces Reschy-
tion Lnit, the regative adustment only applies in the event of a nega-
tivey ROE of the Geoup and & nat linked 1o the performance of B
chasions, Thi bass for the ROE calcutation may wary from year fo
wests, depending on e Companastion Cormmiftis's dalermination fof
{he yaar in which the performance shares ang grartsd,

On Febeuary 15, 2047, the Bark parert company granted 4.3
rrilion perfomancs share awands with & fotal value of CHF B5 milion,
The nurber of performance shane swaids granted bo arplopes was
ganeraly delamnined by dniding the determed component of variable
cormpengition bang granled &b perlonmance shive bageds by the
averages prce of 2 Group shate over the len conseculve trading days
ended February 28, Q017. The fair vakis of each parlarrance share
svdird was CHF 1542, the Group shave pice on the grart date. The
ety of perfermance share avards gramed nclids the nght 1o
fecene dnidend equaents on vested shares,

Centingent Capital Awards

CCA were granked in Februry ST and Jenuary 2016 o manag-
ing directors and directors as part of the 2016 and 2015 defemed
wariabie compensation and hes nights and risks simiar to those
of eartain confingent capital instruments issued by the Group in
the market. OCA are scheduled to vast on the third annnersary
of fhe grant date, olher than those granted to indwiduals clas-
sified a3 sk Managers of semar MAnagers under the UK PRA
Rermuneration Coge, where CCA vest on the fifth and seventh
anniversaries of the grant date, respactivaly, and will be expenzed
over the vesting period. CCA provide a conditional right b recese
sers-ahnual cash payrments of interest equivalents urlil settled,
with rates being depandent upon the vasting period and currency
ol denammiration:

& QCA granted in 2017 and 2016 tht are dancrnabed in US
dollars receivi nleredt equialents at a fte of 4.97% and
S41%, respectvaly, per annum over the si-month LIS dollar
& Landon Inferbank Offered Rate (LIBOR) and vast thees, fre
of seven years from the dxle of grand;

" CCA gramed in 2017 and 20165 that are dencrmnated
Swiss francs mceie inberest equivalents at a rale of 3.1T%
i 4.23%, respacively, per annum o this sin-month Swiss
franc LISOR ard vest three years from the date of grant;

® CCA grarbed in 2017 that are denominabed in Swiss francs
reseng inberest equvalents at arabe of 3.03% per anmum over
the six-month Swiss frane LIBOR and vesl fve years from the
date of grant; and

8 CCA giarded wn D017 thal are denominated i Swiss francs
reseig inberest equvalents af 4 rate of 2.93% per antum over
the se-month Seiss frane LIBOR and vt sawen years from
the date of grant.

The rates wire 561 in ling with market condtions b the time of
grant and axisting high-irigaer and low-trigger contingant captal
insirumients that the Group has isswed, For CCA granted in Febry-
ary 2017, enployses who received compensation i Swiss francs
rescanned CCA denominated in Swiss francs and all cther employ-
g recanved COA dencrinated in LIS doltars,

A5 CCA qually as going-concarn loss-absorbing cagital of the
Grouap, the tering and leem of cestribution upon settamant & sub-
et b approval by © FINBA, AL seftlement, smployees will receive
efther & contngent capital instrument o a cash payment based
on the lar value of the CCA. The fair vale will be dalermined by
the: Grouip. In the case of a cash setilemant, the CCA award will
ber corverted mbo the local currency ol epch respective ermployes,

OCA have kbas-aheorbing features such thal prer to setile-
mant, the pancipal amount o the CCA would ba writhen down
b parcs and fertalted if any of the fellowing tigger ewnts wede 1o
Begur;

0 tha Group's rapored commen egquity tiar 1 (CETT) satio faks

bedorw 7%, o
" FINMA delermines that cancellation of the CCA and ether

similar contingent capdal instrumants s necessary, of that the

Greup fequings public secter caplal suppert, in ether casa to

prevant it from begoming insohent of cthenwise failng.

On Fatruary 16, 2017 and January 19, 2015, the Bank parent
eompaiy awardsd CHE 37 milion and CHF 35 millicn, raspes-
thoedy, of CCA that are expensed over the vesling period Irom the
grant date.

Olher cash awards

Other cash awards inchide certain share and performance share
aaards setted in cash.
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Deferred compensalion expenses
- T a8
Deterind comp pene (CHF millian)
CTereE— 135 T
Contrgaet Capfal hatm swardy o i
Frafosmancs sham aeardy BT 78
Contngis Capal faardy fzash o) 0 ‘3|
Other canh awasds ™ o0
Diaobrund plans? A 3
S e = =
1 i bder  apaaial whare awirds
B bnghogen o plares thad wie dacontd B8 may st ncer Sefated comparastion speras
1l Vinal saatng o Ha raadedl wapeids
24 Amounts receivable from and amounts payable to related parties
wred o 27T [}
LT Y LT T sty LT EY
secmnnbis papetls  neceiaids b
Amaowrks receable rem seddor payable to elaled parties (CHF millond
Sharshoiders with & quakled pasticipation 361 AT ECII
Gooop companes ZIO06E 181 M7 eager 4846
AP dddand £ormpd et -] 51 1553 830
Marmtars of govaring toduas ar R -

1 pag kgt Doth (1o gy Drogeed OF (% B4 g e COopley (T HEA Gurken &1 bl T (iirame] Didors of The Griug Mol 0wy (DAt Sinse (o AG) Goveiieng bosded
ciud Srie b i of e Baded o! Divecion. he Edmtalive Baind aod the stafieiy sudeors asd corrdgiii o isliod by marcter s of sach of i i

Significant off-balance sheel ransactions

A part of the nommal course of busness, the Bank parent com-
pany issues guarantess, kan commilments and enters inte other
agtesments with greup companes which are reconded as off-
balance sheel fransactions by the Bank parant company. As of
December 31, 2017 and 2015, the Bank patent compary had
contngent iakities of CHF 70,015 milion and CHF 164,584 mal-
b, reapectivaly, and inewecable koan cormrnitments of CHF 2,305
million and CHE 2,035 milion, respectively, of which substantialy
all were: rebated bo transaclios with group comparies.

As shareholder ol Credit Suisse Infernational, an wnfimited
eompany ncorperated in England and \Wales, the Bank pasent
cormgpany hag foint and sevecal unimited obigations to meet any
ingutficency in the assels in the event of hguikation.

Additional information on related party transactions
Transactions {3uch as securities transactions, payment transfer
servicas, berrowings and compansation for deposits) wath relatad
parties are carried cul onan arm's length basis.

& Faker ba "ON:balarce shaal irarsscions’, “Shaamend of chirges i aqusy”
and ‘Mote 1 - Bosness activities, developmants and subssquent sends” o fur-
W inforeiise on tnlabed padfy ranaclen

Sales and Trading Services

O Mowsmber 90, 2018, wih ralrespective sffact babwasn the
parties as of Apguat 1, 2015, the Bank parent company enloed
inte & contractual relationship with Credit Susss (Sehwer) AG.
The purpose of this confractual refabionship is- 1o collaborathaly
apecats the Swiss portion of the fonmer STS business whis act-
ingy independanily, with each of Credt Suisse (Schrae} AG and
the Sank parent company acting i s own name axternally and
ret in joind name, The collaboration does not have legal ediects
for exlermal parties and has boen enlered ina for a fixed min-
mum pariod of thiee years, ranewable in thres year increments,
Mat peafits of the collaboration are shared aqually bebween the
Bank parent company and Credit Suisse (Schweiz] AG, Met
lesses ane shated aqually betvasn the Bank parent company &nd
Creiit Suissa (Schweiz) AG, with the maxrmum loss paricpation
for Cradit Suissa (Schwe) AG mited to 50% of the agoregated
gaing raporied by the parties with respect to the colaboration for
tha pracedng thres fnancal years. For the three financial years
untd Decernber 31, 2018, including Cradd Suisse (Schweiz) AG's
firgh Bnanesal vear from Auguat 1 to Decesnber 31, 2016, the max-
mum ka3 parlicipateon = determingd by a fised amount for the
firgh yoar, ard by & combination of 8 fized amount and & varabls
amount depandng on prior period net profits with respect 1o the
exdlaberateon for the follevang tva years.
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25 Total assets by country rating

el 1l

Ei 2mE

Irbgrveld it

CHP miion® % OF mlon? W

Tobs) assets by indemal couniry reting {CHF millbon)

-1 B, G EES 1 R T
vy BAEET  AA0%  BEDEE 36T%
A ) : - TR Y E5%  aam B
BAE {3180 23% 18751 i
g2 RIS 15% 633 1.0%
B B.527 a9k 358 oTs
[ 643 1% oA 16%
[e'd "o 0% | 305 0%
[ & Oow a [T
o 168 0% a D
Foriign srty EETER  BaTH A48 BIAS
Comastc psety BTG 16a%  Babhe  1Baw
Total asnats SeAE  1000% 507800 100.0%

! Inbprral vabings arm cabbreatest b b bang-terre: mower credlf b of Slandard & Poca's for fhe mpestivn sovammgr. Réwmsd dourtey et may dither bom Sharclerd & Poor mpectis

sopniry ETgE
T Mot bibince s mpoues by country sefing of muk domicis

26 Fiduciary transactions

el il oy ]
Feduciary transs:tiors (CHF mallion}

FRUCHIT SRS WiE PR o0 S RiE
Faduckary [P ansectons 2T TT5F
27 Assets under management

Assels under management Aagets under custody ane client assels held manly for exscu-

Asgals under mansgement include assets for which the Bank
parent company provides imestment advisery o discretionary
Bt management: saivices, innastment fund a3sels and aasets
ewested in ather ivvesimant-fund-like pocled imstment vehi-
eles managed by the Bank parent comparry. The ciasaification of
assets under manageman i condtional upen the nature of the
servces previded by the Bank parenl company and the clons®
intertions, Assets are indiidually assessed on the bass of each
cloat's intentions and cbjectives and the natiere of the Banking
servias provided 1o that cliend, In order bo be classifisd as assels
under rranageent, the Bank paren! company mist currently o
in the foresssables fubure expect to provide a service whene the
irnelvesnent of the Bank parent company's banking of imestment
enpartise (8.0, a3 asdet manager of imvestment advisod) is net
purely axsculional of custodal in nabue.

tior-redatid of safeliepingtustody purposes only and therefore
ane not considaced assels under management since the Bank par-
el compary does nol genedally peovide asset allkseation or finan-
cial advice.

Aszats of corporata cllents and public matiubions thal are used
primasdy lor cash management of ransaction executional pur-
poses fof which Ao Fvestment advice i3 plovided are ciagaifed az
commencial assels or assels under custody and therefers do not
cualily &8 assats under FanageTant,

For the purpese of classifpng assets under managernent, cli-
amls wilh mulliple acoounts are assassad frem an overall refa-
tionship parspective, Accounts thal are chearly separale from
the rempsnder of the client retafionship and represent agsets
bt for custedy purposes only are nol included as assels under
FaREgernarl.
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The indtial classification of the asseds may not be parrmanent s
tha nafure of the chent rationship i radssessad on an on-going
basis. B changes in client mbent or activity wasrrant reclassifica-
thon batwaean chent assel categones, the mauined reclasshicalion
adustments are made immedialily when fhe change in infent or
oty Gocurs.

Reclassifications betwaen assels undér management and
azaats held for transaction-rafated or custodal purpases raull in
corraspondng net assel nflows of cutfiows,

A porbon of the Bank parent company's as5els Under manise-
meent resuts from deutde counting, Double counting anses when
asgals unde mandgement are Subject to mon: than oné level of
nssat mandgement sennces. Each separate advsory or discretion-
iy Sefvice plovides addtional benefits to the cient and reprassnts
ackitional mcorne lor the Bank parent company, Spectlically, doy-
Ble courding prenbrly results foem the ivestment of dasels under
rmanagament in collective imestmant instrumants managed by the
Bank parent company. The e of double counting is dhaciosad
in the following tabie.

Assels under management
e of T P
m-—mmm u:HF um

mmwa-ﬁ Seine AG o7 =t
Aursaty wits dincrntionary mandatss @E  188a
ihar assets under muw M3 esd
Apnets et managar ding double courtingd 400 SaL1

[T rp—— - &5

Metes to the financial statermnents
Changes in assels under management
207 el
Changas in axeets uader managamaest (GHF bilkon)
Anuats undar mansgemant at baginning of peviod 811 10188
ik s mesnta (ot et outflerws) 20 FH]
Mﬂwlmmml!.ihw'l mww-m 313 !5‘5‘
ol which: marid i ixsrnsd and : ;\w2 70
oh whih formign exshangs e B2
Dt ety (1604’  (aes0)
mm-mmmmupﬂw* sman sain

Eralhdey] e Rer Ty

¥ it o comm o e ofbas expaniesd @nd st ol inberesl sspanaas ©haged.

¥ ingilen w npdston i BeEle s managemang of GHP 1470 oo reipled 1o e s
Anr of b Dwina-oalged sl et Lt from e Bari paiwmi ooty b
Cradi Sainin Ayuel Manaderanl Thches) A3

¥ I dsdechion i susls ende managemest of O BT bilon wisbed 45 the
fonnsler of spaats ho= e Bark parest company b Cradd Sunae (Schesin) AG on
it B, 3040, wih i sirospesines wifens se of ugpue 1, 2010 pertaly olivet by e
wngepct wf Credh Trvviis (hobertall Ay 5 @iieedy Pt cpmpipd wreeifedl v peodhaty =an:
s by e Bk panent comgany

Het new assels

Ptk foieey st s mddture th degres of SEooess in dodqueing assels
unddér management of changes N 336lS under Mmanagement
through watranted reclassifcations. The caloulation =5 based on
the dirgct methed, taking inle account indeidual cash paymants,
secunty deliveries and cash fiows resulting Trom loan increases of
regapnents, interast and dnidend income. credided o clients and
commissions, mteradt and fees chirged for banking sersces ae
ek taken into account when calcuiating ned pew B3sets, as such
charges ane ot direclly relabad to the Bank parant compary's suc-
A% in aoquiring assels under management. Simdardy, changes in
assels under management dus 1o curfency and market wiatity as
wil g assed inflows and cutfiows due fo the acquisition or divesti-
ture of bitinesses are fot part of nel new assels,
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Proposed appropriation of refained samings

Proposed appropriation of retained earnings

Proposed approprialion of retained eamings
e il aor
Retared garnings (CHF milion}

Hataoned ammings carred lorsaed a
et profid 6
Retaimed sarnings availalile bor appeopriation s
T L]
Retadeed carnings b be < arthed feawasd S
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2017

3,839

774
(90)
(3.638)

(136)

749

2018
1.4
2018 134
USA LLC CSS LLC
SDNY
280
2016
2017 31 SDNY CSS LLC
2017 11 10

2017 27

CSS LLC
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CSS LLC
DOJ RMBS
CSS LLC
RMBS DoJ
2017 18 CSS LLC 2007
RMBS DOJ RMBS
DOJ
CSS LLC 2.48
2.80 2017
DOJ DOJ
2017 10 27 2018 20
550
2016
NYAG NJAG
2012 11 20 NYAG
2008 RMBS CSS LLC
SCNY
CSS LLC 2006 2007 64
RMBS CSS LLC RMBS
2013 12 18 NJAG
2008 RMBS
CSS LLC
SCNJ CSS LLC 2006 2007
13 RMBS CSS LLC RMBS
2014 21 SCNJ NJAG CSS LLC
2014 NJAG CSS LLC

RMBS NYAG NJAG
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cSS LLC  / RMBS
RMBS
RMBS
RMBS
RMBS
RMBS
RMBS CSS LLC
CSS LLC
RMBS CSS LLC
()
FDIC
2017 12 SDNY
CSS LLC RMBS 28
141 20

() FDIC SDNY

CSS LLC RMBS 92

394 23
CSS LLC RMBS 139
311 45
2017 14 CSS LLC RMBS
153
2018 10
() FHLB
CSS LLC RMBS 104
2016 RMBS
249 2017 12 11
2016 FHLB
) CSS LLC
RMBS 333 CSS

532/600



LLC RMBS
373
5.7
() SCNY
RMBS
()
RMBS 24
CSS LLC
( ) IKB SCNY
RMBS 97
()
SCNY 2015 16
17 SCNY CSS LLC
2017
SCNY RMBS
281
()
SCNY CSS LLC
RMBS 360 2017 12 SCNY  CSS
2017
( ) 2017 NCUA
400
CSS LLC
( ) 2017 29
RMBS 111 CSS LLC
( ) 2017 12
110
CSS LLC
2017 11 24  CMFG
62
70
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2015 10 27
CSS LLC
CSS LLC
644
CSS LLC
2016 11
CSS LLC
362
LLC
2017
RMBS 715
SCNY
RMBS 107
97
2016 12 16
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€SS LLC
RMBS
MBIA
MBIA
MBIA 549
2017 31 SCNY
DLJ
)
2006-HE7
2015
2015 17
)
)
15
)
( ) CsMC
DLJ
2006-3
730

SCNY
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SCNY
770

MBIA MBIA

CSS LLC

MBIA
MBIA MBIA
DLJ
341
24 SCNY
DLJ
2006-8 436

2007-1 420

2007-3 206

2015 12 21 SCNY
2016 12 20 2017
2007-2 495
2007-NC1
SPS
2006-1
2006-4
SPS
2006-5 500
DLJ SPS
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2006-6
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2018 26
2018
2014 19
DFS
LIBOR
LIBOR
LIBOR LIBOR
LIBOR LIBOR
LIBOR
DFS
2017 11 13
DFS 135 DFS 2008 2015
SSA
LIBOR
LIBOR
SDNY

2013 29
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2008 30
2016 23
SDNY
SDNY
SDNY
2013 2015 11 SDNY
2015 11 SDNY
SDNY
SDNY
2017 26
SDNY
LIBOR
2015 AG
18 2017 25
SDNY
SIBOR SOR
2016
SOR
SDNY
2016 11 18

2018

2016
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2009 14

2016 12 2017

23 SDNY
2014

2018 23

2018 28 SDNY

SDNY
2015
2015 15

2015 31
SDNY

LIBOR
LIBOR
2015 19
SDNY
2017 11

SIBOR
AG
SIBOR SOR
2016 10 31
18 SDNY
18 2017
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2018 12 SDNY
AG
SDNY
2015 28
2015
SDNY
1974
2016 19
ERISA 2016
AG
2017 23
2017 24
2017 28 SDNY
2017 10
SDNY
2017 11 2018
AG
2017 12 SDNY
2017 10 19 2017 12
2018
2018
2018 12

SDNY
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SDNY

CSS LLC 20

2017 23 SDNY
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2018 23

2018
2018 26

CSl

SSA
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2016 16

SDNY

2017 24

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

oOoOooodn
ISDAFIX
2015 12
2015 13 2016 11
2016
2016 11 SDNY
50
SDNY
2017 25
2017 11 15 CSS LLC
CSl
SDNY AG
(]
SDNY
LLC
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Report of the Statutory Auditor

To the General Meeting of Credit Suisse AG, Zurich

Report of the Statutory Auditor on the Consolidated Financial Statements

Opinion

As statutory auditor, we have audited the accompanying consolidated financial statements of Credit Suisse AG and subsidiaries
(the “Bank”), which comprise the consolidated balance sheets as of December 31, 2017 and 2016, and the related consolidated
statements of operations, comprehensive income, changes in equity and cash flows for each of the years in the three-year
period ended December 31, 2017, and the related notes. In our opinion, the consolidated financial statements give a true and
fair view of the financial position as of December 31, 2017 and 2016, and the results of operations and the cash flows for each
of the years in the three-year period ended December 31, 2017, in accordance with U.S. Generally Accepted Accounting
Principles, and comply with Swiss law.

Board of Directors’ Responsibility

The Board of Directors is responsible for the preparation of the consolidated financial statements in accordance with U.S.
Generally Accepted Accounting Principles and the requirements of Swiss law. This responsibility includes designing,
implementing and maintaining an internal control system relevant to the preparation and fair presentation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error. The Board of Directors is further
responsible for selecting and applying appropriate accounting policies and making accounting estimates that are reasonable in
the circumstances.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audits. We are a public
accounting firm and are required to be independent with respect to the Bank. We conducted our audits in accordance with Swiss
law and Swiss Auditing Standards and the standards of the Public Company Accounting Oversight Board (United States)
(“PCAOB"). Those standards require that we plan and perform the audits to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement whether due to fraud or error.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers the internal control system relevant to the entity’s preparation of the consolidated financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of accounting estimates made, as well as evaluating
the overall presentation of the consolidated financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.
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Report on Key Audit Matters based on the circular 1/2015 of the Federal Audit
Oversight Authority

Valuation of financial instruments reported at fair value

Goodwill

Valuation of deferred tax assets

Provisions for litigation and regulatory actions

Valuation of the allowance for loan losses

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
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Valuation of financial instruments reported at fair value

Key Audit Matter

The Bank reports financial assets reported at
fair value of CHF 302.7 billion and financial
liabilities reported at fair value of CHF 178.4
billion as of December 31, 2017. These

financial assets represented 38% of total
assets and these financial liabilities
represented 24% of total liabilities as of

December 31, 2017.

The fair value of the majority of the Bank’s
financial instruments is based on quoted prices
in active markets or observable inputs.

In addition, the Bank holds financial
instruments for which no prices are available
and which have little or no observable inputs.
For these financial instruments fair value is
determined through the application of valuation
techniques, which often involve the exercise of
judgment by management including the use of
assumptions and estimates. In particular for
financial instruments which do not have directly
observable market prices, judgment is often
required to determine modelling assumptions
that are used in the determination of fair value.
The Bank also has certain financial instruments
that utilize significant, judgmental inputs with
varying degrees of observability for purposes of
determining fair value. Further, the Bank
applies significant judgment in calculating
certain valuation adjustments including credit,
debit and funding valuation adjustments.

Our response

We assessed and tested the design and
operating effectiveness of the key controls over
financial reporting with respect to the valuation
of financial instruments reported at fair value.
This included controls over independent price
verification, valuation model approval and the
calculation, validation and recording of
valuation adjustments.

For a sample of financial instruments, we
examined the appropriateness of models used
and valuation inputs or data. We compared
observable inputs and data against
independent sources and externally available
market data.

For a sample of instruments which do not have
directly observable market prices, we critically
examined and challenged the assumptions and
models used or reperformed an independent
valuation assessment, by reference to what we
considered to be available alternative methods
and sensitivities to key factors.

We also evaluated the methodology and inputs
used in determining key judgmental valuation
adjustments  (including credit, debit, and
funding valuation adjustments) by critically
examining and challenging these assumptions
and models, and performing recalculations for
a sample of these adjustments.

We made use of our own valuation specialists
in performing the above procedures, in
particular in relation to the most judgmental
financial instruments, models, methodologies
and assumptions.

For further information on the valuation of financial instruments reported at fair value refer to the

following:

— Note 14 Trading assets and liabilities
— Note 33 Financial instruments
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Goodwill

Key Audit Matter

The Bank reports goodwill totalling CHF 4.0
billion as of December 31, 2017. Goodwill is
allocated to reporting units and the carrying
value is primarily supported by the future cash
flows of the underlying businesses. During
2017, as a result of the reorganization of
reporting units, goodwill impairment testing
related to certain business units was performed
as of March 31, in addition to the annual
impairment assessment as of December 31,
2017.

Due to the inherent uncertainty associated with
the forecasts used in determining the fair value
of each reporting unit, this is an area in which
significant judgment is applied. There is a
greater degree of sensitivity to the impact of
changes to estimates of future cash flows and
other key assumptions for those reporting units
where headroom between fair value and
carrying value is limited.
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Our response

We assessed and tested the design and
operating effectiveness of the key controls over
financial reporting with respect to the valuation
of goodwill. This included controls over the
annual impairment analysis, including the
assumptions used in determining the fair value
of each reporting unit, the development and
approval of the financial plan, and
management’s annual comparison of forecasts

to past performance.

We evaluated the reasonableness of cash flow
projections and compared key inputs, such as
the discount rates and growth rates, to
externally available industry, economic and
financial data and the Bank’s own historical
data and performance. With the assistance of
our own valuation specialists, we critically
examined and challenged the assumptions and
methodologies used to calculate fair value for
those reporting units where the impact of
changes to key estimates and assumptions
was most sensitive.

For further information on goodwill refer to the following:

— Note 19 Goodwill
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Valuation of deferred tax assets

Key Audit Matter

The Bank reports net deferred tax assets
totalling CHF 5.3 billion as of December 31,
2017.

Significant judgment is required in relation to
deferred tax assets as their recoverability is
dependent on forecasts of future profitability
over a number of years. The most significant
deferred tax assets arise in the US and
Switzerland.

The re-assessment of deferred tax assets
resulted in an associated tax charge of CHF
2.3 billion, primarily resulting from a reduction
in the US federal corporate tax rate following
the enactment of the Tax Cuts and Jobs Act in
the US during the fourth quarter of 2017.
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Our response

We assessed and tested the design and
operating effectiveness of the key controls over
financial reporting with respect to the valuation
of deferred tax assets. This included controls
over the recognition and measurement of
deferred tax assets, the assessment and
approval of assumptions used in projecting the
future taxable profits in relevant jurisdictions /
legal entities, the development and approval of
the legal entity plans, and management’s
annual comparison of legal entity plans to past
performance.

We substantively tested management's
process for valuing deferred tax assets, which
included the impact of the US tax reform, by
critically examining management's analysis and
comparing assumptions used in the forecast to
independently obtained data points. We also
examined the consistency between the
financial plan used for goodwill impairment
purposes and the legal entity plans used in the

valuation of deferred tax assets.

For further information on the valuation of deferred tax assets refer to the following:

— Note 26 Tax
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Provisions for litigation and regulatory actions

Key Audit Matter

The Bank is involved in a number of judicial,
regulatory  and proceedings
concerning matters arising in connection with

arbitration

the conduct of its businesses. The outcome of
such cases is dependent on the future outcome
of continuing legal and regulatory processes.
Consequently, the calculations of the
provisions are subject to inherent uncertainty
as they rely on management judgment about
the likelihood and amount of liabilities arising

from litigation and regulatory claims.
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Our response

We assessed and tested the design and
operating effectiveness of the key controls over
financial reporting with respect to provisions for
litigation and regulatory actions. This included
controls over the valuation of the litigation
provisions and their approval, review and
disclosure.

We evaluated the Bank’s assessment of the
nature and status of litigation, claims and
regulatory actions. We considered the legal
advice received by the Bank from in-house
counsel, as well as external counsel, when
relevant, for certain of the more significant
cases.

We examined the Bank's conclusions with
respect to the provisions and disclosures made
for significant cases, considering the results of
corroborative  information  obtained  from
management. In view of the significance of the
judgments required, we examined the more
significant provisions in detail. For the
significant cases, we obtained correspondence
directly from the Bank’s outside attorneys and,
where appropriate, performed corroborative
inquiry of outside counsel and tested data and
inputs used by management in determining

their litigation provisions.

For further information on provisions for litigation and regulatory actions refer to the following:

— Note 37 Litigation
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Valuation of the allowance for loan losses

Key Audit Matter

The Bank reports gross loans held at amortized
cost of CHF 268.9 billion and has recorded an
allowance for loan losses of CHF 0.9 billion as
of December 31, 2017.

The valuation of the allowance for loan losses
relies on the application of significant
management judgment and the use of different
modelling techniques and assumptions. The
specific allowance for loan losses involves
judgment to estimate the recoverable amount
and the collateral value. The collective
allowance for loan losses involves judgment in
determining the methodology and parameters

in calculating the allowance at a portfolio level.
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Our response

We assessed and tested the design and
operating effectiveness of the key controls over
financial reporting with respect to the valuation
of the allowance for loan losses. This included
controls over the calculation, approval,
recording and monitoring of the allowance for
loan losses. This also included controls over
model approval, validation and approval of key
data inputs and the qualitative considerations
for potential impairment that were not captured

by management’s models.

For a sample of loan loss allowances
calculated on an individual basis we tested the
assumptions

underlying the impairment

identification and quantification including
forecasts of future cash flows, valuation of
underlying collateral and estimates of recovery
on default. We also examined a sample of
loans which had not been identified by
management as impaired and formed our own

opinion about collectability.

For a sample of loan loss allowances
calculated on a collective basis we tested the
underlying models model
approval and validation process. We also

tested the reasonableness of the inputs to

including the

those models, such as recovery rates, by
comparing data and assumptions made to
external benchmarks, when available.

For further information on the valuation of allowance for loan losses refer to the following:

— Note 17 Loans, allowance for loan losses and credit quality
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Report on Other Legal and Regulatory Requirements

We are a public accounting firm registered with the Swiss Federal Audit Oversight Authority (FAOA) and the PCAOB and we
confirm that we meet the legal requirements on licensing according to the Auditor Oversight Act (AOA). We are independent of
the Bank in accordance with Swiss law (article 728 CO and article 11 AOA) and U.S. federal securities laws as well as the
applicable rules and regulations of the Swiss audit profession, the U.S. Securities and Exchange Commission and the PCAOB,
and we have fulfilled our other ethical responsibilities in accordance with these requirements.

In accordance with article 728a paragraph 1 item 3 CO and Swiss Auditing Standard 890, we confirm that an internal control
system exists, which has been designed for the preparation of consolidated financial statements according to the instructions of
the Board of Directors.

We recommend that the consolidated financial statements submitted to you be approved.

We also have audited, in accordance with the standards of the PCAOB, the Bank’s internal control over financial reporting as of
December 31, 2017, based on criteria established in Internal Control — Integrated Framework 2013 issued by the Committee of
Sponsoring Organizations of the Treadway Commission (“COSO"), and our report dated March 23, 2018 expressed an
unqualified opinion on the effectiveness of the Bank’s internal control over financial reporting.

We have served as the auditor of Credit Suisse AG since 1989.

KPMG AG
Nicholas Edmonds Anthony Anzevino
Licensed Audit Expert Global Lead Partner

Auditor in Charge

Zurich, Switzerland
March 23, 2018
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Report of the Statutory Auditor

To the General Meeting of Credit Suisse AG, Zurich

Report of the Statutory Auditor on the Financial Statements

As statutory auditor, we have audited the accompanying financial statements of Credit Suisse AG, which comprise the balance
sheet, statement of income, statement of changes in equity and notes for the year ended December 31, 2017.

Board of Directors’ Responsibility

The Board of Directors is responsible for the preparation of the financial statements in accordance with the requirements of
Swiss law and Credit Suisse AG’s articles of association. This responsibility includes designing, implementing and maintaining
an internal control system relevant to the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. The Board of Directors is further responsible for selecting and applying appropriate accounting policies and
making accounting estimates that are reasonable in the circumstances.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Swiss law and Swiss Auditing Standards. Those standards require that we plan and perform the audit to obtain
reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers the internal
control system relevant to the entity’s preparation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control system. An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of
accounting estimates made, as well as evaluating the overall presentation of the financial statements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements for the year ended December 31, 2017, comply with Swiss law and Credit Suisse AG’s
articles of association.
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Report on Key Audit Matters based on the circular 1/2015 of the Federal Audit
Oversight Authority

Valuation of financial instruments reported at fair value

Provisions for litigation and regulatory actions

Valuation of the allowance for loan losses

Valuation of participations

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.
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Valuation of financial instruments reported at fair value

Key Audit Matter

Credit Suisse AG
reported at fair value of CHF 80.6 billion and

reports financial assets

financial liabilities reported at fair value of CHF
98.7 billion as of December 31, 2017. These
financial assets represented 14.0% of total
assets and these financial liabilities
represented 18.7% of total liabilities as of

December 31, 2017.

The fair value of the majority of Credit Suisse
AG’s financial instruments is based on quoted
prices in active markets or observable inputs.

In addition, Credit Suisse AG holds financial
instruments for which no prices are available
and which have little or no observable inputs.
For these financial instruments, fair value is
determined through the application of valuation
techniques, which often involve the exercise of
judgment by management including the use of
assumptions and estimates. In particular, for
financial instruments which do not have directly
observable market prices, judgment is often
required to determine modelling assumptions
that are used in the determination of fair value.
Credit Suisse AG also has certain financial
instruments that utilize significant, judgmental
inputs with varying degrees of observability for
purposes of determining fair value. Further,
Credit Suisse AG applies significant judgment
in calculating certain valuation adjustments
including credit, debit and funding valuation
adjustments.

Our response

We assessed and tested the design and
operating effectiveness of the key controls over
financial reporting with respect to the valuation
of financial instruments reported at fair value.
This included controls over independent price
verification, valuation model approval and the
calculation,

validation and recording of

valuation adjustments.

For a sample of financial instruments, we
examined the appropriateness of models used
and valuation inputs or data. We compared
observable inputs and data against
independent sources and externally available

market data.

For a sample of instruments which do not have
directly observable market prices, we critically
examined and challenged the assumptions and
models used or reperformed an independent
valuation assessment, by reference to what we
considered to be available alternative methods
and sensitivities to key factors.

We also evaluated the methodology and inputs
used in determining key judgmental valuation
adjustments debit, and
funding valuation adjustments) by critically
examining and challenging these assumptions

(including credit,

and models, and performing recalculations for
a sample of these adjustments.

We made use of our own valuation specialists
in performing the above procedures, in
particular in relation to the most judgmental
financial instruments, models, methodologies
and assumptions.

For further information on the valuation of financial instruments reported at fair value refer to the

following:

Note 2 Accounting and valuation principles, “Trading assets and liabilities”

Note 12 Trading assets and liabilities and other financial instruments held at fair value

Note 13 Derivative financial instruments
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Provisions for litigation and regulatory actions

Key Audit Matter

Credit Suisse AG is involved in a number of
judicial, regulatory and arbitration proceedings
concerning matters arising in connection with
the conduct of its businesses. The outcome of
such cases is dependent on the future outcome
of continuing legal and regulatory processes.
Consequently, the calculations of the
provisions are subject to inherent uncertainty
as they rely on management judgment about
the likelihood and amount of liabilities arising
from litigation and regulatory claims.
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Our response

We assessed and tested the design and
operating effectiveness of the key controls over
financial reporting with respect to provisions for
litigation and regulatory actions. This included
controls over the valuation of the litigation
provisions and their approval, review and
disclosure.

We evaluated Credit Suisse AG’s assessment
of the nature and status of litigation, claims and
regulatory actions. We considered the legal
advice received by Credit Suisse AG from in-
house counsel, as well as external counsel,
when relevant, for certain of the more
significant cases.

We examined Credit Suisse AG’s conclusions
with respect to the provisions and disclosures
made for significant cases, considering the
results of corroborative information obtained
from management. In view of the significance
of the judgments required, we examined the
more significant provisions in detail. For the
significant cases, we obtained correspondence
directly from Credit Suisse AG’s outside
attorneys and, where appropriate, performed
corroborative inquiry of outside counsel and
tested data and inputs used by management in
determining their litigation provisions.

For further information on provisions for litigation and regulatory actions refer to the following:

oOoOooodn

Note 2

Accounting and valuation principles, “Provisions”

Note 20 Provisions and valuation adjustments
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Valuation of the allowance for loan losses

Key Audit Matter

Credit Suisse AG reports gross loans held at
amortized cost of CHF 199.1 billion and has
recorded an allowance for loan losses of CHF
0.9 billion as of December 31, 2017.

The valuation of the allowance for loan losses
relies on the application of significant
management judgment and the use of different
modelling techniques and assumptions. The
specific allowance for loan losses involves
judgment to estimate the recoverable amount
and the collateral value. The collective
allowance for loan losses involves judgment in
determining the methodology and parameters

in calculating the allowance at a portfolio level.
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Our response

We assessed and tested the design and
operating effectiveness of the key controls over
financial reporting with respect to the valuation
of the allowance for loan losses. This included
controls over the calculation, approval,
recording and monitoring of the allowance for
loan losses. This also included controls over
model approval, validation and approval of key
data inputs and the qualitative considerations
for potential impairment that were not captured

by management’s models.

For a sample of loan loss allowances
calculated on an individual basis we tested the
assumptions

underlying the impairment

identification and quantification including
forecasts of future cash flows, valuation of
underlying collateral and estimates of recovery
on default. We also examined a sample of
identified by

management as impaired and formed our own

loans which had not been

opinion about collectability.

For a sample of loan loss allowances
calculated on a collective basis we tested the
underlying models model
and validation process. We also

tested the reasonableness of the inputs to

including the
approval

those models, such as recovery rates, by
comparing data and assumptions made to
external benchmarks, when available.

For further information on the valuation of allowance for loan losses refer to the following:

Note 2
Note 3
Note 11 Collateral and impaired loans

Risk management, “Credit Risk”

Accounting and valuation principles, “Due from customers and mortgage loans”
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Valuation of participations

Key Audit Matter

Credit Suisse AG reports participations of CHF
75.4 billion as of December 31, 2017. The
participations portfolio consists of investments
in subsidiary entities mainly operating in the
banking and finance industry.

Participations are valued at acquisition cost
less impairment. For the purpose of impairment
testing, the portfolio valuation method is
applied, and therefore impairment is assessed
on the level of the entire portfolio of
participations and not individually for each
participation. The valuation of participations
involves judgment in the projections and
assumptions used, which are sensitive to the
expected future market developments that

could affect the profitability of these entities.
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Our response

We assessed and tested the design and
implementation of the key controls over
financial reporting with respect to the valuation
of participations. This included controls over
the identification and measurement of
impairments, the evaluation of the valuation
methodology, key inputs and assumptions
used in the determination of the participation
value, and management’s annual comparison

of legal entity plans to past performance.

For a sample of participations, we evaluated
key assumptions applied in performing the
valuation. We used our own valuation
specialists to critically examine and challenge
the key assumptions applied by benchmarking

them against independent data.

For further information on the valuation of participations refer to the following:

Note 2

Accounting and valuation principles, “Participations”
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Report on Other Legal Requirements

We confirm that we meet the legal requirements on licensing according to the Auditor Oversight Act (AOA) and independence
(article 728 CO and article 11 AOA) and that there are no circumstances incompatible with our independence.

In accordance with article 728a paragraph 1 item 3 CO and Swiss Auditing Standard 890, we confirm that an internal control
system exists, which has been designed for the preparation of financial statements according to the instructions of the Board of
Directors.

We further confirm that the proposed appropriation of available earnings complies with Swiss law and Credit Suisse AG’s
articles of association. We recommend that the financial statements submitted to you be approved.

KPMG AG
Nicholas Edmonds Ralph Dicht
Licensed Audit Expert Licensed Audit Expert

Auditor in Charge

Zurich, Switzerland
March 23, 2018
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