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| ndependent auditor’s report

To: the general meeting and supervisory board of NV. Bank Nederlandse Gemeenten

Report on the financial statements 2017

Our opinion

In our opinion NV. Bank Nederlandse Gemeenten’s financial statements give atrue and fair view of the financia position of
the Company and the Group as at 31 December 2017, and of its result and its cash flows for the year then ended in accordance
with International Financial Reporting Standards as adopted by the European Union (EU-1FRS) and with Part 9 of Book 2 of
the Dutch Civil Code.

What we have audited

We have audited the accompanying financial statements 2017 of NV. Bank Nederlandse Gemeenten, Den Haag (‘the
Company’). Thefinancia statements include the consolidated financial statements of NV. Bank Nederlandse Gemeenten and
its subsidiaries (together: ‘the Group’) and the company financial statements.

Thefinancial statements comprise:
the consolidated and company balance sheet as at 31 December 2017,
the following statements for 2017: the consolidated and company income statement, the consolidated and company
statements of comprehensive income, changes in equity and the consolidated and company cash flow statements; and
the notes, comprising a summary of the significant accounting policies and other explanatory information.

The financial reporting framework that has been applied in the preparation of the financial statements is EU-IFRS and the
relevant provisions of Part 9 of Book 2 of the Dutch Civil Code.

The basisfor our opinion

We conducted our audit in accordance with Dutch law, including the Dutch Standards on Auditing. Our responsibilities under
those standards are further described in the section * Our responsihilities for the audit of the financial statements of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Independence

We areindependent of NV. Bank Nederlandse Gemeenten in accordance with the European Regulation on specific
requirements regarding statutory audit of public interest entities, the *Wet toezicht accountantsorganisaties (Wta, Audit firms
supervision act), the *Verordening inzake de onafhankelijkheid van accountants bij assuranceopdrachten’ (ViO — Code of
Ethics for Professional Accountants, a regulation with respect to independence) and other relevant independence requirements
in the Netherlands. Furthermore, we have complied with the ‘ Verordening gedrags- en beroepsregels accountants (VGBA —
Code of Ethicsfor Professional Accountants, aregulation with respect to rules of professional conduct).

Our audit approach

Overview and context

BNG Bank has alicense to conduct banking activities, and it's main activity is providing financing to the Dutch public sector
and semi-public domain. The group comprises of several components and therefore we considered our group audit scope and
approach as set out in the section * The scope of our group audit’.
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We designed our audit by determining materiality and assessing the risks of material misstatement in the financial statements.

In particular, we looked at where the executive board made important judgements, for example in respect of significant
accounting estimates that involved making assumptions and considering future events that are inherently uncertain. In the
paragraph ‘ The use of statistics and methods of the financial statements the Company discloses the areas of judgment and the
key elements of estimation uncertainty. Given the significant estimation uncertainty involved in determining the valuation of
financial instruments measured at fair value and impairment of loans and advances, we considered these to be key audit matters
as set out in the section ‘Key audit matters. Furthermore, we determined the application of hedge accounting to be a key audit
matter given the level of complexity and management judgment involved. These three key audit matters remained unchanged
compared to 2016. Additionally, we determined the impact of IFRS 9 on the opening balance sheet as of 1 January 2018 to be
an additional key audit matter for 2017. Thisis driven by a combination of the complexity of new models, estimates,
assumptions, the impact of the new standard on the 2018 opening balance sheet and the focus by financial statement
stakeholders on this disclosure on the impact of this new accounting standard.

Asinal of our audits, we also addressed the risk of management override of internal controls, including evaluating whether
there was evidence of bias by the executive board that may represent arisk of material misstatement due to fraud based upon
an analyses of potential incentives of the executive board.

Given the importance of IT for the Company and hence for our audit of the financial statements we have, to the extent relevant
to our audit, paid specific attention to the I T genera controls, which comprise the policies and procedures to ensure areliable
automated processing of information used for financial reporting purposes. BNG Bank has outsourced alarge part of itsIT
activities to Centric FSS as set out in the paragraph in the financial statements related to outsourcing risk. This also has
implications for our audit as set out in the section "The scope of our group audit" of the auditor’s report.

We ensured that the audit team included the appropriate skills and competences which are needed for the audit of a banking
institution. We therefore included specialists in the areas of banking activities, 1T, aswell asvaluation of financial instruments
and hedge accounting in our team.

Based on these procedures we have compiled our risk analysis and audit plan, which have been discussed and agreed with the
executive board and the supervisory board.

The outline of our audit approach was as follows:

Materiality
Overall materiaity: €26.8 million.

Audit scope
We conducted our audit work on BNG Bank and both of its subsidiaries BNG
Gebiedsontwikkeling BV. and Hypotheekfonds voor Overheidspersoneel BV.
In our audit on the valuation of participations held by BNG Gebiedsontwikkeling BV. we made
use of the work performed by another auditor.

In our assessment of the IT landscape we made use of the ISAE 3402 Type 2 report of Centric
FSsS.

. Key BT
Valuation of financia instruments measured at fair value.
Impairment of loans and advances.
Application of hedge accounting.
Disclosure on estimated impact of IFRS 9.

Materiality

The scope of our audit isinfluenced by the application of materiality which is further explained in the section ‘ Our
responsibilities for the audit of the financial statements.
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Based on our professional judgment, we determined certain quantitative thresholds for materiality, including the overall

materiality for the financial statements as awhole as set out in the table below. These, together with qualitative considerations,
helped us to determine the nature, timing and extent of our audit procedures on the individual financial statement line items and
disclosures and to evaluate the effect of identified misstatements, both individually and in aggregate, on the financial
statements as a whole and on our opinion.

Overall group materiality €26.8 million (2016: €25.2 million).
Basisfor determining We used our professional judgment to determine overall materiality. Asabasisfor our
materiality judgment we used 5% of profit before tax.

“Rationalefor benchmark Wie used profit before tax as the primary benchmark, a generally accepted auditing practice,
applied based on our analysis of the common information needs of users of the financial statements. On

this basis we believe that benchmark profit before tax is an important metric for the financial
performance of the Company.

Component materiality BNG Gebiedsontwikkeling BV . and Hypotheekfonds voor Overheidspersoneel BV. were
audited based on a statutory audit materiality, that was applicable to these entities as part of
their statutory audits, and which was lower than our overall group materiality.

We also take misstatements and/or possible misstatements into account that, in our judgement, are material for qualitative
reasons.

We agreed with the supervisory board that we would report to them misstatements identified during our audit above €1.3
million (2016: €1.3 million) as well as misstatements below that amount that, in our view, warranted reporting for qualitative
reasons.

The scope of our group audit

BNG Bank is the parent company of agroup with BNG Gebiedsontwikkeling BV. and Hypotheekfonds voor
Overheidspersoneel BV. asits subsidiaries. The financial information of these subsidiaries is included in the consolidated
financial statements of the group. The statutory audits of BNG Gebiedsontwikkeling BV. and Hypotheekfonds voor
Overheidspersoneel BV. were performed by the same audit team that performed the audit of the Company. As aresult of this
approach all consolidated positions and transactions in the financial statements were part of our audit.

In our audit of the valuation of participations held by BNG Gebiedsontwikkeling BV. we made use of the work performed by
another auditor. We determined the level of involvement we needed to have in the audit work to be able to conclude whether

sufficient appropriate audit evidence has been obtained as a basis for our opinion on the consolidated financia statementsasa
whole. We have sent specific instructions to the other auditor and performed afile review of the audit file of the other auditor.

BNG Bank has outsourced the largest part of its T activities and payment services to Centric FSS. In our assessment of the IT
landscape, we made use of the ISAE 3402 Type 2 report from Centric FSS. In this context, we have been involved in planning
the ISAE 3402 work by the external auditor of Centric FSS, discussed progress and interim findings of the audit and, finally,
evaluated the | SAE 3402 assurance report once it was finalised. Based on these procedures performed, we conclude that in the
context of our audit of the financia statements of BNG Bank, we could rely on the ISAE 3402 Type 2 assurance report of
Centric FSS.

By performing the procedures above at subsidiaries, combined with additional procedures at group level, we have obtained
sufficient and appropriate audit evidence regarding the financia information of the group as awhole to provide a basis for our
opinion on the consolidated financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in the audit of the financial
statements. We have communicated the key audit matters to the Supervisory Board. The key audit matters are not a
comprehensive reflection of all matters that were identified by our audit and that we discussed. In this section, we described the
key audit matters and included a summary of the audit procedures we performed on those matters.
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The key audit matters were addressed in the context of our audit of the financial statements as awhole, and in forming our
opinion thereon. We do not provide a separate opinion on these matters or on specific elements of the financial statements.
Any comments we make on the results of our procedures should be read in this context.

Key audit matter

How our audit addressed the matter

Valuation of financial instruments measured at fair value
Refer to the accounting policy ‘fair value of financial
instruments and the disclosure note ‘fair value of
financial instruments in the consolidated financial
statements

BNG Bank has financia instruments on its balance sheet which
are measured at fair value and classified as financial assets or
liabilities at fair value through the income statement, financial
assets available-for-sale or derivatives. The portfolio consists of
€16,116 million of financial assets of which €4,609 million are
classified aslevel 2 and €623 million aslevel 3 instruments.
Financial liabilities measured at fair value are in total €944
million which are all classified aslevel 2 instruments. The
derivative portfolio with a negative net fair value of €12,888
million contains for 99% level 2 instruments and 1% level 3
instruments.

For financial instrumentsin an active market and for which
observable quoted market prices or other market information is
available, thereis ahigh degree of objectivity involved in the
determining the fair value (level 1 instruments). However,
when observable quoted market prices or other market
information is not available, the fair value of financial
instrumentsis inherently subject to management judgment. The
fair value of those financial instruments (level 2 and level 3
instruments) are determined using discounted cash flow models,
option pricing models, modelling of double default effects and
valuation techniques in which judgments made by management
and the use of assumptions and estimates such as market prices,
curves, credit and liquidity spreads, cross-currency basis
spreads, correlations and voltilities are important factors. The
main assumptions and estimates used relate to the recovery rate
and correlation of monoline insurers, liquidity spreadsin the
spread curve used for valuing structured interest-bearing
securities and determining the own funding curve for currencies
with low degree of marketability. For derivatives for which
BNG Bank has no strong credit support annex in place a Credit
Valuation Adjustment (CVA) isestimated in the calculation of
the fair value.

As of 31 December 2017 for BNG Bank this consist of
structured interest-bearing securities which are classified as
either financial assets or financia liabilities at fair value
through the income statement or financial assets available-for-
sale and more complex derivatives that contains optionality’s
and constant maturity features.

Given the level of management judgment and complexity
involved in determining the fair value of theselevel 2 and 3
financial instruments we determined thisto be a key audit
matter in our audit. Given the size of the financial instruments,
any deviation in the main assumptions could have a significant
impact on result and equity.

Our audit work included, amongst others, understanding,
evaluating and testing the design and operating effectiveness
of controls within the valuation process, including the
techniques, assumptions and estimates which are used therein.
Based on this work we concluded that, to the extent relevant
for our audit, we could rely on these controls.

For structured interest-bearing securities which are classified
asfinancial assets and liabilities at fair value through the
income statement, financial assets available-for-sale and
derivatives, we, with the assistance of our valuation
specialists, tested the appropriateness of the valuation
methodol ogies and models applied and considered them to be
fit for purpose.

For derivative instruments we examined the portfolio
reconciliation with counterparties and the follow-up of any
differences reported to provide audit evidence about the
appropriateness of management’s valuation.

For those financial instruments we have compared the general
input data used in the valuation models, such as curves and
cross-currency basis spreads, to the extent possible to
independent sources and external available market data and
we assessed these inputs to be in line with market and industry
practice.

Methodology and underlying assumptions of key valuation
adjustments, including credit and debit valuation adjustment
and the estimation of the own funding curve, were assessed,
and compared with current industry practice. For the own
funding curve we evaluated the reasonableness of the
estimation of the long-end of the curve given the limited
observable transactions and market data available.

We performed an independent valuation of a sample of
positions, taking into consideration different categories of
financial instruments divided in, amongst others, maturity,
currency classes and various valuation models applied, to
determine if management’s valuation fell within areasonable
range. Where there are assumptions, estimates and judgments
made by management, we have made use of our internal
vauation specialists in assessing and evaluating these
assumptions and estimates by comparing these to market data
for similar instruments. For valuations depending on
unobservable inputs, we evaluated the assumptions,
methodology and model s applied by management for
estimating the inputs. On the basis of the work carried out by
us we determined that, given the inherent estimation
uncertainty involved in the valuation of financial instruments,
management’s vauation of these instruments fell within an
acceptable range of outcomes.
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Key audit matter

How our audit addressed the matter

Impairment of loans and advances

Refer to the accounting policy ‘ Impairment of financial
assets and note 6 ‘Loans and advances in the
consolidated financial statements

The lending to clients classified as loans and advances
measured at amortized cost amounts to € 86 billion as at 31
December 2017. Most of the loan portfolio relates to loans that
are guaranteed by a (central) government body or by the WSW
and WfZ guarantee funds. The credit risk inherent in this
category islimited as explained in the risk paragraph in the
financia statements. The remaining loans (€8.3 billion) have a
higher risk of shortfalls in expected future cash flows from
repayments and collateral values.

BNG Bank determines whether there are indications of
impairment on individual loans. Asrequired by IAS 39, an
impairment is recognized for credit |osses that incurred before
or at the balance sheet date. For loans where thereis an
indication of impairment an estimate, at counterparty level, of
the present value of future cash flows is made using a
discounted cash flow method. Assumptions which are made in
thisimpairment process consist of estimating the expected
proceeds from the forced sale of collateral, the financial
condition of the borrower, estimation of other cash flows still to
be received, the timing of such cash flows and the discount rate.
Loans for which no objective evidence of impairment exists are
included in the cal culation of the incurred but not identified
provision (‘IBNI"). Key assumptions applied in calculating
IBNI consist of the exposure at default (‘EAD’), probability of
default (*PD’), loss given default (‘LGD’) and the loss
emergence period (‘LEP'). For the PD and LGD estimation
limited historical datais available given the low default
portfolio and as such thisis subject to high degree of
professional judgment applied by management. In 2017, BNG
Bank has recorded a net impairments release of €4 million on
loans and advances.

Given the level of management judgment involved in
identifying indications for impairment, determining the
expected future cash flows and the possible impact of a
potential impairment on result and equity, we have identified
the impairment of non-guaranteed loans and advances as a key
audit matter in our audit.

We evaluated the adequacy of the disclosures with respect to
the valuation methodol ogies applied, significant estimation
uncertainties, significant sensitivities and the unobservable
inputs applied by management in estimating the fair values of
the financial instruments.

Our audit work included, amongst others, understanding,
evaluating and testing the design and operating effectiveness
of controlsin the lending and credit risk mitigation process.
These include, amongst others, controls aimed at identifying
indicators for impairment and determining the loan loss
provision. Based on this work performed, we concluded that,
to the extent relevant to our audit, we could rely on these
controls for the purpose of our audit.

For loans that are guaranteed by WSW and Wfz we have
obtained a confirmation confirming all guaranteed loans by
both parties.

For a sample of unguaranteed loans, which are not identified
by management as a higher risk of a potential impairment, we
assessed whether there has been no indication for impairment
by, for example, determining that there are no significant
arrearsin payments, taking notice of the latest annual
creditworthiness check and evaluating available financial
information of counterparties. Our procedures did not return
any different outcomes as management .

For a sample of unguaranteed loans where an indication for
impairment isidentified, we evaluated the estimation for the
impairment made by management. In doing so we tested the
assumptions made by management regarding the level and
timing of future cash flows, like the financial condition of the
counterparty, the estimate of other cash flows still to be
received and the discount rate, based on financia information,
market information, and, if available, aternative scenarios.
We also inspected the legal agreements and documentation to
confirm the existence and legal right to collateral and
evaluated the collateral valuation against external valuations.
We found no material exceptions in these tests.

For the IBNI loss provision we tested the key model
assumptions (such asthe EAD, PD, LGD and LEP) by
comparing these to available market data and best practices
within the market. For PD and LGD applied we, amongst
others, assessed the reasonableness of the methodology and
the overlays applied and assesses that internal ratings are
internally reviewed before they are approved by the credit risk
committee. We considered the assumptions made by
management reasonable and noted no material exceptionsin
our tests.
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Key audit matter

How our audit addressed the matter

Application of hedge accounting

Refer to the accounting policy ‘Hedge accounting’ in the
consolidated financial statements

BNG Bank entersinto derivatives to hedge its interest rate risk
and variability in cash flows. By applying hedge accounting, the
results of the hedged item and the hedging instrument are
recognized simultaneously in the income statement to neutralise
the impact on the result, to the extent the hedging relationship is
effective. BNG Bank appliesfair value hedge accounting to
hedge interest rate risks and cash flow hedge accounting with
respect to variability in cash flows as aresult of cross-currency
fluctuations. For interest rate risk BNG Bank applies micro fair
value hedging as well as portfolio fair value hedging. To apply
hedge accounting, BNG Bank must meet the strict IAS 39
reguirements. These include amongst others:

Documentation of hedging relationships in formal
hedge documentation;

Performing hedge effectiveness testing; and
Processing the results of the effectiveness testsin the
financial statements.

BNG Bank has developed specific models for calculating hedge
effectiveness. The determination of the effectiveness is
complex and involves significant management judgment. As
per management’ s assessment, both portfolio hedging and
micro hedging within BNG Bank have been highly effective in
recent years.

Given the technical requirements for the application of hedge
accounting and that incorrect application of these requirements
could have amaterial impact on result and equity, we have
considered this a key audit matter in our audit.

Disclosure on estimated impact of IFRS 9

Refer to the section ‘ Explanation of the consequences of
IFRS 9 in the consolidated financial statements

IFRS 9 ‘Financial Instruments becomes effective for annual
reporting periods beginning on or after 1 January 2018. The
possible impact of the application of IFRS 9 needsto be
disclosed asrequired by IAS 8. Asit is expected that IFRS 9
will have a significant impact on the 2018 financia statements
of financia institutions, we believe that the disclosure will
likely be important to stakeholders. Given the estimated impact
of this new accounting standard on the opening balance sheet as
at 1 January 2018 and the accounting policy choices and
assumptions to be taken by management on the implementation
of IFRS 9, we consider this akey audit matter in our audit.

The key judgements and estimation uncertainty specific to IFRS
9isprimarily linked to the following elements:

Our audit work included, amongst others, understanding,
evaluating and testing the design and operating effectiveness
of controls relating to the documentation and review of hedge
relationships, including testing the hedge ineffectiveness by
management. Based on this work, we concluded that, to the
extent relevant to our audit, we could rely on these controls
for the purpose of our audit.

For arandom selection of hedging relationships, covering both
fair value and cash flow hedge accounting relationships, we
verified that hedge documentation complied with the hedge
objectives and the requirements of EU-IFRS. We found no
exceptions in these tests.

In addition, we, assisted by our hedge accounting specialists
tested the models used by BNG Bank for calculating hedge
effectiveness and evaluate the results of the hedge
effectiveness tests for both micro and portfolio hedging. For a
small number of relationshipsthat fell outside the IAS 39
defined bandwidth we obtained additional analysis performed
by management in order to prove the effectiveness of these
hedge relationships. We found the additional analysis
supported by appropriate audit evidence. We tested the
reconciliation between the results of the effectiveness tests
and the hedge adjustmentsin the financial statements. We
found no material exceptions during our testing of the models
and the reconciliation.

Regarding the accounting policy choices we reviewed the
prospective accounting policy to determine whether this has
been set up in accordance with the requirements of IFRS 9.
We challenged management on their accounting policy

choices judgements and they provided us with reasonable
explanations and evidence supporting the judgements. We
obtained an understanding of the client’s implementation
process for determining the possible impact of adoption,
including an understanding of the entity’s systems, processes
and controls.

For the estimated impact of IFRS 9 in connection with
impairments, our audit work including understanding and
evaluating the controlsin place to determine individual credit
ratings and tested the design and operating effectiveness of
controls to the extent possible. Based on this work performed,
we concluded that, to the extent relevant to our audit, we
could rely on these controls for the purposes of our audit.
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Key audit matter

How our audit addressed the matter

On classification and measurement of financial
instruments, management has performed an assessment to
conclude whether the cash-flows from financial
instruments fulfil the solely of payment of principal and
interest criteria (SPPI’). In particular, for structured
interest-bearing securities classified as contractually linked
or non-recourse, management has to apply judgement as
IFRS 9 requires an entity to ‘look through’ afinancial
instrument to the underlying asset pool to conclude that it
comprises of financial instruments that meet SPPI or
includes financial instruments that align specified cash
flow mismatches or reduce cash flow variability. This
makes the assessment complex and creates a high hurdle to
demonstrate that an instrument meets the SPPI test. The
expected impact of classification and measurement on the
opening balance sheet as at 1 January 2018 based on IFRS
9 amounts to €5 million positive.

With respect to hedge accounting there are no implications
for macro hedge accounting as IAS 39 remainsin forcein
2018. Micro hedge accounting has changed under IFRS 9.
The key change for BNG Bank on micro hedge accounting
isthat cross-currency basic risk of a derivative contract can
be separated and excluded from the designated hedging
instrument and treated as cost of hedging. This means that
fair value movements arising from the cross-currency basis
spread included in the valuation of derivatives which are
used in hedge accounting can be separated and accounted
for as cost of hedging within OCI and accumulated inin a
separate item in equity and subsequently reclassified to
profit or loss in the same periods during which the hedged
expected future cash flows affect profit or loss. In doing
so, management has to apply judgment since thereis no
fsingle method for separating the cross-currency basis
spread from a derivative, separation of the cross-currency
basis spread from a derivative is atechnically complex
area and thus requires significant valuation expertise. The
cash flow hedge reserve will decrease from €193 million
positive to €19 million positive and the new cost of
hedging line item will amount to €22 million positive in
the opening balance sheet as at 1 January 2018 based on
IFRS9.

The new impairment rulesin IFRS 9 lead to an increase in
complexity and in the degree of judgement required to
calculate the expected credit losses. Amongst other things,
this applies to the choices and judgements made in the
impai rment methodol ogy, including the determination of
the probability of default (‘PD’), the loss given default (*
LGD’) and the exposure at default (' EAD’). With the
introduction of IFRS 9, these calculations must al so teke
into account forward-looking information (‘FLI") of
macro-economic factors considering multiple scenario’s.
Mainly with respect to the PD and LGD used in the
expected credit |osses, management has applied significant
judgement given the low default character of the bank’s
loan portfolio. Asaresult thereislimited internal historical
data to support and back-test the PD and LGD. The
estimated impact of impairments on the opening balance
sheet as at 1 January 2018 based on IFRS 9 amounts to €28
million.

Our audit work comprised of the following procedures:
In connection with classification and measurement we
paid specific attention to the SPPI test performed for
structured interest-bearing securities. We reperformed a
sample of SPPI tests performed by management and in
addition, performed an independent SPPI test on a sample
of financial instruments. Our sample was risk based and
covered arange of different type of financial assets
taking the complexity into consideration. As part of our
testing we analysed supporting documents (mainly
transaction documentation such as prospectuses and term
sheets) to evaluate whether the SPPI requirementsin
IFRS 9 are met.
For IFRS 9 hedge accounting, with the assistance of our
valuation specialists, we tested the appropriateness of the
valuation methodology applied in the separation of the
cross-currency basis spread from a derivative.
Furthermore, we have compared input data used in the
separation of the cross-currency basis spread to
independent sources and external available market data.
We inspected hedge documentation of the hedging
relationship and evaluated that the hedge accounting
policies and documentation meets the hedge
effectiveness requirements.
We assessed the governance over the impairment models
used, including the model documentation prepared by
management and the reasonabl eness and frequency of
overlays applied and validated that internal ratings are
approved by the credit risk committee.
For impairments, we assessed, with the assistance of our
specialists, that the impairment methodology and model
applied by BNG Bank are in accordance with the
requirements of IFRS 9. We evaluated , amongst others,
the validation procedures performed by management
experts relating to the FLI model, that the impairment
methodol ogy and judgements taken by management
comply with IFRS 9. We validated that multiple
scenarios are taken into consideration for determining the
FL1 and reconciled the macro-economic factors used to
external data.
Finally we assessed the PD and LGD applied by
management in the impairment calculation. In doing so,
we assessed how management analysed and applied the
limited internal historical default data available
supplemented with limited available externa datapoints
such as external credit ratings.

We found no material exceptions during our testing described
above.

We obtained the opening balance sheet of 1 January 2018
prepared under the IFRS 9 accounting policies and tested the
reconciliation with the ending balance of 31 December 2017
prepared in accordance with IAS 39 and evaluated the
differences. Finally, we assessed the adequacy of the IAS 8
disclosures as to the expected impact, the status of the
implementation effort to date and the extent to which the
entity has evaluated the possible impact. We also evaluated
that the disclosures adequately reflect the significant
uncertainties that exist around the application and
implementation of IFRS 9.
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Report on the other information included in the annual report

In addition to the financial statements and our auditor's report thereon, the annual report 2017 contains other information that
consists of:

profile;

selected financial data;

foreword;

report of the executive board;

corporate structure;

report of the supervisory board;

the other information pursuant to Part 9 of Book 2 of the Dutch Civil Code; and

appendices.

Based on the procedures performed as set out below, we conclude that the other information:
is consistent with the financia statements and does not contain material misstatements;
contains the information that is required by Part 9 of Book 2 of the Dutch Civil Code.

We have read the other information. Based on our knowledge and understanding obtained in our audit of the financial
statements or otherwise, we have considered whether the other information contains material misstatements.

By performing our procedures, we comply with the requirements of Part 9 of Book 2 of the Dutch Civil Code and the Dutch
Standard 720. The scope of such procedures was substantially less than the scope of those performed in our audit of the
financial statements.

The executive board is responsible for the preparation of the other information, including the directors report and the other
information in accordance with Part 9 of Book 2 of the Dutch Civil Code.

Report on other legal and regulatory requirements

Our appointment

We were appointed on 23 April 2015 as auditor of NV. Bank Nederlandse Gemeenten by the General Meeting following a
recommendation by the Supervisory Board on 28 November 2014. The appointment has been renewed annually by
sharehol ders representing atotal period of uninterrupted engagement appointment of 2 years.

No prohibited non-audit services

To the best of our knowledge and belief, we have not provided prohibited non-audit services as referred to in Article 5(1) of
the European Regulation on specific requirements regarding statutory audit of public interest entities.

Services rendered

The services, in addition to the audit, that we have provided to the Company and its controlled entities, for the period to which
our statutory audit relates, are disclosed in note 33 to the company financial statements.

Responsibilities for the financial statements and the audit

Responsihilities of the executive board and the supervisory board for the financial statements

The executive board isresponsible for:
the preparation and fair presentation of the financial statements in accordance with EU-IFRS and with Part 9 of Book 2
of the Dutch Civil Code; and for
such internal control as the executive board determines is necessary to enable the preparation of the financial statements
that are free from material misstatement, whether due to fraud or error.
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As part of the preparation of the financial statements, the executive board is responsible for assessing the Company’s ability to

continue as a going concern. Based on the financial reporting frameworks mentioned, the executive board should prepare the
financial statements using the going-concern basis of accounting unless the executive board either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. The executive board should disclose events and
circumstances that may cast significant doubt on the Company’s ability to continue as a going concern in the financial
statements.

The supervisory board is responsible for overseeing the Company’s financia reporting process.

Our responsibilities for the audit of the financial statements

Our responsibility isto plan and perform an audit engagement in a manner that allows us to obtain sufficient and appropriate
audit evidence to provide abasis for our opinion. Our audit opinion aims to provide reasonable assurance about whether the
financial statements are free from material misstatement. Reasonable assurance is a high but not absolute level of assurance
which makes it possible that we may not detect all misstatements. Misstatements may arise due to fraud or error. They are
considered to be materia if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of userstaken on the basis of the financial statements.

Materiality affects the nature, timing and extent of our audit procedures and the evaluation of the effect of identified
misstatements on our opinion.

A more detailed description of our responsihilitiesis set out in the appendix to our report.

Amsterdam, 9 March 2018
PricewaterhouseCoopers Accountants N.V.

R.E.H.M. van Adrichem RA
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Appendix to our auditor’s report on the financial statements 2017 of NV. Bank
Nederlandse Gemeenten

In addition to what isincluded in our auditor’ s report we have further set out in this appendix our responsibilities for the audit
of thefinancial statements and explained what an audit involves.

The auditor’s responsibilities for the audit of the financial statements

We have exercised professional judgement and have maintained professional scepticism throughout the audit in accordance
with Dutch Standards on Auditing, ethical requirements and independence requirements. Our objectives are to obtain
reasonable assurance about whether the financial statements as awhole are free from material misstatement, whether due to
fraud or error. Our audit consisted, among other things of the following:
I dentifying and assessing the risks of material misstatement of the financial statements, whether due to fraud or error,
designing and performing audit procedures responsive to those risks, and obtaining audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the intentional override of internal control.
Obtaining an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’
sinternal control.
Evaluating the appropriateness of accounting policies used and the reasonabl eness of accounting estimates and related
disclosures made by executive board.
Concluding on the appropriateness of executive board' s use of the going concern basis of accounting, and based on the
audit evidence obtained, concluding whether a material uncertainty exists related to events and/or conditions that may
cast significant doubt on the Company’s ahility to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are based on the audit
evidence aobtained up to the date of our auditor’ s report and are made in the context of our opinion on the financial
statements as a whole. However, future events or conditions may cause the Company to cease to continue as a going
concern.
Evaluating the overall presentation, structure and content of the financial statements, including the disclosures, and
evaluating whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Considering our ultimate responsibility for the opinion on the Company’s consolidated financial statements we are responsible
for the direction, supervision and performance of the group audit. In this context, we have determined the nature and extent of
the audit procedures for components of the group to ensure that we performed enough work to be able to give an opinion on the
financial statements as awhole. Determining factors are the geographic structure of the group, the significance and/or risk
profile of group entities or activities, the accounting processes and controls, and the industry in which the group operates. On
this basis, we selected group entities for which an audit or review of financial information or specific balances was considered
necessary.

We communicate with the supervisory board regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficienciesin internal control that we identify during our audit. In this
respect we also issue an additional report to the audit committee in accordance with Article 11 of the EU Regulation on specific
requirements regarding statutory audit of public-interest entities. The information included in this additional report is consistent
with our audit opinion in this auditor’s report.

We provide the supervisory board with a statement that we have complied with relevant ethical requirements regarding

independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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BNG

200
2017
BNG EAR EAR
BNG 2017 1 2
180

2017 12 31 2016 12 31

1 (16) 13)
2 (86) (54)

BNG
BNG

BNG BNG

2017

BNG

2017
BNG

BNG
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2017 12 31
3 1

12 5 5
2,996 2,996
13,900 74 26 3 14,003
17 67 383 2,204 2,671
224 410 5,202 9,382 15,218
6,338 9,070 35,827 56,146 107,381
18 1 19
30 30
23,493 9,652 41,438 67,735 142,318
(1,848) (164) (92) (334) (2,438)
(26) (168) (196) (716) (1,106)
an an
(9,082)  (17,413)  (48,125)  (41,446)  (116,066)
(2,004) (191) (2,528) (1,255) (5,978)
@ (©)) “43) 41
43) 43)

(12,961)  (17,996)  (50,944)  (43,794)  (125,695)

3,708 4,384 11,519 19,874 39,485
(3,081) (2,786) (6,846)  (13,198) (25,911)

627 1,598 4,673 6,676 13,574

7,295 11,455 21,291 14,987 55,028
(8,053)  (13,603)  (29,409)  (25,502) (76,567)

(758) (2,148) (8,118)  (10,515) (21,539)

10,401 (8,894)  (12,951) 20,102 8,658
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2016 12 31
3 1
12 5 5
6,417 6,417
11,670 30 99 4 11,803
72 64 418 2,525 3,079
201 844 6,142 9,369 16,556
6,737 8,615 36,103 58,808 110,263
56 56
25,153 9,553 42,762 70,706 148,174
(3,288) (196) (10) (44) (3,538)
®) (124) (3200  (1,031) (1,478)
(32) (32)
(14,619)  (15,727)  (51,414)  (42,309)  (124,069)
(3,372) (435)  (2,806)  (1,551) (8,164)
@ @ (©)) 44 (49)
7 ©7)

(21,380) (16,515) (54,553) (44,979) (137,427)

9,799 14,136 32,948 20,793 77,676
(8,122)  (11,201)  (24,054)  (12,038) (55,415)

1,677 2,935 8,894 8,755 22,261

3,279 1,479 5,490 14,862 25,110
(4,099) (3,988)  (14,401)  (27,932) (50, 420)

(820) (2,509) (8,911)  (13,070) (25,310)

4,630 (6,536)  (11,808) 21,412 7,698

125/190



EDINETOOOO
DOO0OoooOgOoooo(eoesors)
oOoOooodn

2017 12 31
- 2,996 2,996
13,892 105 13,997
- 2,006 2,006
- 8,982 8,982
357 13,753 14,110
482 85,526 86,008
- 11,813 11,813
- 30 30
- 83 83
14,731 125,294 140,025
2017 15,875 136,528 152,403
2016 12 31
- 6,417 6,417
11,541 254 11,795
- 2,350 2,350
- 15,412 15,412
254 15,183 15,437
425 87,151 87,576
- 14,894 14,894
- 119 119
12,220 141,780 154,000
2016 15,914 146,863 162,777
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BNG 2017
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2008
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2011

2017

12

CCB

30 37
2016
BNG
4.5
CCB 1.875
0.625

BNG

2018

BNG

37
12 31

IV CRD IV

CET1 8.875

2

MDA
MDA

37.5

1.75
SrB
2019

2019

0.25

CET1
9.75
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CRD IV/CRR
Tier 1
1
Tier 1
Tier 1
1
CRD IV/CRR
Tier 1
1
Tier 1
Tier 1
1
BNG
ICAAP

1CAAP

1CAAP
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oOoOooodn
2017 12 31 2016 12 31
1,193 4,266 1,094 3,933
10.25 37 8.875 32
8.5 8
1.75 0.875
728 3,533 663 3,200
6.25 30 5.375 26
4.5 4.5
1.75 0.875
1,397 4,317 1,418 4,034
12 37 11.5 33
8.5 8
3.5 3.5
931 3,584 986 3,301
8 31 8 27
4.5 4.5
3.5 3.5
BNG
BNG
1CAAP 1CAAP
BNG
1CAAP BNG
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2018
2017 12 31
IFRS
139 139 139
6 6 6
3,221 3,221 3,221
393
193 193 193
268 268 268
3,827 3,827 4,220
(193) (193)
®) ®
® (©)
® ®
(25) (25)
@ @
9 -
(60) -
3,533 3,584
733 733 733
4,266 4,317
4,953
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2016 12 31
IFRS
139 139 139
6 6 6
2,961 2,961 2,961
369
3 3 3
275 275 275
Tier 1 CET1 3,384 3,384 3,753
CET1
(©) (©)]
BNG (19) (19)
24) 24)
(6)) ®)
1250 @9 29
CET1
25 -
(126) -
CET1 3,200 3,301
Tier 1 733 733 733
Tier 1 3,933 4,034
4,486
BNG CET1
BNG CET1 1250 2
CRD IV/CRR
CET1 2017 80 2016

60
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2017 12 31 2016 12 31
2,996 2,996 6,417 6,417
13,997 13,998 11,795 11,800
2,006 2,006 2,350 2,350
8,982 8,982 15,412 15,412
14,110 14,110 15,437 15,437
86,008 99,811 87,576 103,920
128,099 141,903 138,987 155,336
2,393 2,392 3,530 3,529
944 944 1,190 1,190
21,870 21,870 24,780 24,780
104,127 105,595 112,180 113,085
5,472 5,743 7,557 7,845
31 46 31 47
134,837 136,590 149,268 150,476
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2017 12 31
1 2 3
94 1,289 623 2,006
- 8,969 13 8,982
10,790 3,320 - 14,110
10,884 13,578 636 25,098
- 944 - 944
- 21,857 13 21,870
- 22,801 13 22,814
2016 12 31
1 2 3
338 1,358 654 2,350
- 15,386 26 15,412
11,847 3,565 25 15,437
12,185 20,309 705 33,199
- 1,190 - 1,190
- 24,749 31 24,780
- 25,939 31 25,970
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2017 12 31
654 26 25 31

12 6 0 6

(©)) (16) (20

0 0 0 0
9 (10) 0 14)
- - 1 -
0 0 (30) 0
(40) (©) 4 ®
0 0 0 0
0 0 0 0
0 0 0 0
623 13 0 13

2016 12 31

626 35 68 44

9 4 0 6

85 (13) 0 an

0 0 @ @
94 ® O] (12)
- - 5 -
0 0 0 0
(66) 0 0 @
0 0 (44) 0
0 0 0 0
- 0 - 0
654 26 25 31
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2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
12 3112 31 12 3112 31 12 3112 31 12 3112 31 12 3112 31

623 654 13 26 0 25  (13) (31) 623 674
10 ® () OO 0 0 0 0 A Q2

10 8 8 3 4 0 0 0 0 1 12
100 69 (1) (32) (1) 0 0 3 (@ (98 (114)

100 94 98 34 44 0 0 G) 1 123 143

10 8 8 0 0 0 0 0 0 8 8
10 @) (8 0 0 0 0 0 0 ® (8

100 90 94 0 0 0 0 0 0 90 94
100 (67) (70) 0 0 0 0 0 0 (67) (70)
10 © (10) 2 2 0 0 1 2 ®6) (6)

10 10 10 @ 0 0 @ O 8 6
100 (83) (89) 28 34 0 0 1 10  (54) (45)

100 110 118 8) (@15) 0 0 (0) (0) 8 73
10 (10)  (10) @ O 0 0 2 2 (10) (10)

10 10 11 2 2 0 0 @ @ 10 1
100 (83)  (89) ®) () 0 0 6 9 (83) (89)

100 115 124 27 29 0 0 (25 (29) 117 124

BNG
BNG
3 357
2017
72 2016 76 2017
30
2018
3
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Ogoooood
3
2017
2017 12 31
1 2 3
2,996 - - 2,996
98 13,892 8 13,998
1,339 91,016 7,456 99,811
4,433 104,908 7,464 116,805
- 2,392 - 2,392
82,264 22,165 1,166 105,595
1,831 55 3,857 5,743
- - 46 46
84,095 24,612 5,069 113,776
2016 12 31
1 2 3
6,417 - - 6,417
248 11,541 11 11,800
1,542 94,950 7,428 103,920
8,207 106,491 7,439 122,137
- 3,529 - 3,529
83,388 28,435 1,262 113,085
1,955 78 5,812 7,845
- - 47 47
85,343 32,042 7,121 124,506
BNG
2008
1 BNG
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BNG IFRS
MH
MH
BNG
BNG
BNG
BNG IFRS
PH
BNG
IFRS
2017 12 31 2016 12 31

75,957 6,070 69,055 7,613

16,993 2,891 42,406 7,139

2,059 11 13,141 648

123 10 151 12

95,132 8,982 124,753 15,412

85,137 18,232 99,071 22,754

31,917 3,361 10,024 1,772

9,157 133 3,236 68

2,376 144 2,542 186

128,587 21,870 114,873 24,780

BNG 2017 12 31 369
1,776 369 2016 1,766
2016 10
BNG 2017 14,326 2016 11,795
2016 11,541 434 2016 254

143/190



EDINETOOOO
DOO0OoooOgOoooo(eoesors)

oooooog
BNG
BNG 50 50
BNG BNG
IAS 24.9 BNG
BNG
WSW WFZ
BNG Hypotheekfonds voor Overheidspersoneel BNG Gebiedsontwikkeling
BNG
BNG Gebiedsontwikkeling
BNG
BNG BNG
BNG
BNG
2017 12 31 2016 12 31
1,966 2,313
726 702
WsW - WFz 38,737 39,638
150 171
11 7
7 7
89 171
7 15
49 40
C. van Eykelenburg

696,226 698,816

4.3 4.3

0. Labe

- 362,499

- 4.2
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BNG
BNG 2017
6 2016 5
2017 31 2016 30 6 2016 6
50 BNG
3 2015 20
2017 1 2016
2017 12 31 2016 12 31
1,140 74 1,214 1,138 72 1,210
2,000 160 2,160 1,816 153 1,969
1,961 199 2,160 1,691 156 1,847
5,101 433 5,534 4,645 381 5,026
BNG 2015 1 1 100,000
ABP 100,000
BNG 2015 1 1 BNG
2015
bngbank.nl 2002
BNG
BNG
2017 12 2016 12 2017 12 2016 12 2017 12 2016 12 2017 12 2016 12
31 31 31 31 31 31 31 31
. 10
C. van Eykelenburg 457 456 41 40 114 113 21 24
0.J. Labe 321 320 - - 29 29 23 20
J.C. Reichardt 362 362 33 32 35 35 25 21
1,140 1,138 74 72 178 177 69 65
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C. van Eykelenburg
0.J. Labe
J.C. Reichardt

J.J.A. Leenaars

* 2014
2018 3
1 2016
2017
2016
2017
2017
2016
2
2017
BNG
1,000
1
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2017 2016 2015 2014
12 31 12 31 12 31 12 31
*
41 40 54 32
33 32 36 25
74 72 90 57
2017 2016 2015 2014
12 31 12 31 12 31 12 31
*
- - 12 24
BNG 2014
2017
100,000
20 2016 20
90 2016 88.5
3,900 2016 3,900
2018 5,100
3,900
2017 1 1
2015 2016
2017 1 1
BNG
BNG BNG
2016 1,000 1
250
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VAT
2017 12 31 2016 12 31
. Sint 46 42
.J. Nooitgedagt 38 29
.J. Beuving 35 35
-M_M. Bolsius 25 26
.J.F.M. Bovens 25 26
.B.S. Conijn 32 26
-H.M. Hofsté 2017 4 20 13 29
. Kriens 29 32
.C.M. van Rutte 32 29
275 274
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BNG

2017 12 31 2016 12 31

78 105

2017 12 31 2016 12 31

5,839 6,998

2017 12 31 2016 12 31

5,196 4,566

1,669 2,337

6,865 6,903

2017 12 31 2016 12 31

340 566

446 576

846 1,106

37 89

1,669 2,337

5
1.6 BNG
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2017 12 31 2016 12 31
* 14,520 9,769 13,726 9,564
343 434 170 254
13,896 13,892 11,544 11,541
28,759 24,095 25,440 21,359
0 0 0 0
369 369 1,776 1,776
369 369 1,776 1,776
28,390 23,726 23,664 19,583
* 2017
412 2016 306
BNG
BNG
BNG BNG
1
BNG BNG
2011
50 25 BNG
2018
CRRIT CRDV
BNG
BNG IFRS 9
2018
BNG
2017
37.5
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2017 12 31 2016 12 31
393 369

18 *

375 365

37 37

7 7

44 44

197 237

134 84

331 321




EDINETOOOO
DOO0OoooOgOoooo(eoesors)
oOoOooodn

2017 12 31 2016 12 31

Dataland BV 30 30

Data B Mailservice Holding BV 45 45

BNG Gebiedsontwikkeling BV

Ontwikkelingsbedrijf Bedrijvenpark Pannenweg CV 50 50
Ontwikkelingsbedrijf Bedrijvenpark Pannenweg Beheer BV 50 50
CV Ontwikkelingsmaatschappij Zenkeldamshoek 80 80
Zenkeldamshoek Beheer BV 50 50
De Bulders Woningbouw CV 50 50
De Bulders Woningbouw BV 50 50
Ontwikkelingsmaatschappij Westergo CV 50 50
Ontwikkelingsmaatschappij Westergo BV 50 50
Ontwikkelingsmaatschappij ‘ Het Nieuwe Westland” CV 50 50
Ontwikkelingsmaatschappij ‘ Het Nieuwe Westland’ BV 50 50
Ontwikkel ingsmaatschappij ROM-S CV (Schelluinen) 50 50
ROM-S Beheer BV (Schelluinen) 50 50
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2017 12 31 2016 12 31

Project Suijssenwaerde CV 80 80
Project Suijssenwaerde Beheer BV 50 50
CV Bedrijvenpark Oostflakkee 80 80
Bedrijvenpark Oostflakkee Beheer BV 50 50
SGN Bestaand Rijsenhout CV 50 50
SGN Nieuw Rijsenhout CV 50 50
SGN Advies CV 43 43
SGN Bestaand Rijsenhout Beheer BV 50 50
SGN Nieuw Rijsenhout Beheer BV 50 50
SGN Advies BV Beheer 50 50
Stallingsbedrijf Glastuinbouw Nederland Groep BV 50 50
Ontwikkelmaatschappij Meerburg CV 50 50
Ontwikkelmaatschappij Meerburg Beheer BV 50 50
ROM-D CV 11 29
ROM-D Beheer NV 25 25
Ontwikkelcombinatie De Bongerd CV 14 14
Ontwikkelcombinatie De Bongerd BV 14 14
Regionaal bedrijvenpark Laarakker CV 50 50
Regionaal bedrijvenpark Laarakker BV 50 50
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2017 12 31 2016 12 31

Wonen Werken Waterman BV 50 50
Wonen Werken Waterman CV 50 50
Waalwaardwonen CV 0 50
Waalwaardwonen BV 0 50
De Jonge Voorn BV 80 80
De Jonge Voorn CV 80 80

BNG Gebiedsontwikkeling BV
Vastgoedontwikkeling Handelskade Oude Tonge VOF 0 50
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2017 12 31 2016 12 31

8 3 3
4 4
1 1
9 8
1 1
3 3
3 3

2017 12 31 2016 12 31

BNG Gebiedsontwikkeling BV

8 44 43
103 115
61 85
28 15
7 O]
42 30
42 30

BNG Gebiedsontwikkeling BNG
BNG
2017
46 2016 44 2 2016 1
2017
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2017 12 31
BNG

34,120 1,195 35,315

10 4 10
208 - 208
2,416 - 2,416
682 50 732
3,306 50 3,356
3,306 50 3,356
1 1 1
11 10 21
1 @ @)
12 8 20
5 - 5
5 - 5

155/190



EDINETOOOO
DOO0OoooOgOoooo(eoesors)

oOoOooodn
2016 12 31
BNG

27,843 18,445 - 46,288

13 3 - 9
233 245 - 478
2,493 - - 2,493
762 327 - 1,089
3,488 572 - 4,060
3,488 572 - 4,060
1 1 - 1
11 23 - 34
1 7 29 37
12 30 29 71
- 3 - 3
0 2 - 2
0 5 - 5
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BNG

2018 3 9

.J. SALDEN

0.J. LABE
J.C. REICHARDT

c o o o o =

. SINT

-J. NOOITGEDAGT
-J. BEUVING
-M_M. BOLSIUS
.J.F.M. BOVENS
.B.S. CONIJN
KRIENS

.C.M. VAN RUTTE

2018 1 1
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2017 12 31 2016 12 31

1 2,996 6,417
2 13,997 11,795
3 2,006 2,350
4 8,982 15,412
5 14,110 15,437
6 85,979 87,547
7 11,813 14,894
8 60 55
9 17 17
10 19 56
11 30 -
140,009 153,980

12 2,393 3,530
13 944 1,190
14 21,870 24,780
15 15 33
15 173 116
16 104,127 112,180
17 5,461 7,544
18 31 31
19 42 90
135,056 149,494

139 139

6 6

268 275

193 3

104 95

3,117 2,866

393 369

20 4,220 3,753
20 733 733
20 4,953 4,486
140,009 153,980
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2017 12 31 2016 12 31
21 5,903 6,123
22 5,469 5,720
434 403
23 26 27
24 3 3
23 24
25 180 118
26 7 -
27 - 34
28 - -
644 579
29 42 36
30 25 25
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33 9 16
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41 13
534 503
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18 4
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0 0
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287 687
4,980 1,151
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1,704 (653)
0 310
11 0
222,828 151,495
(183) (546)
(223,076) (149,745)
@ @
(23) ®
(91) (57)
(535) 1,448
(3,422) 3,245
11 6,421 3,176
12 31 2,999 6,421
12 31
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3 4
0 0
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5,733 5,867
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303 331
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369 369 369

11 oo 30 30 30

2016 0CA ) 6) ()

(69)  (248) (317) (317

(45)  (248) 369 76 76

1 1 309 310

(0) 20 - -

(C)) (ED) (67

6) (O] ®

226 (226) - -

2016 12 3l 139 6 215 3 95 2,866 369 3,753 733 4,486

393 393 393

2017 OCA (15) (15) (15)

8 190 198 198

M 190 393 576 576

9 ©) - -

(91) (€19 (oD

(18) (18) (18)

369 (369) - -

2017 12 31 139 6 268 193 104 3,117 393 4,220 733 4,953
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8,982 15,412
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14,110 15,437
2017 2016 BNG
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4,660 4,918
79,858 81,200

662 272

831 1,195

86,011 87,585

32) (38)

85,979 87,547

38
1BNI

2017 12 31 2016 12 31

(38) (45)

©) O]

4 7

5 4

(32) (38)

2017 12 31 2016 12 31
14,894 13,559
(2,120) 2,818
(860) (1,446)
(101) @7
11,813 14,894
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31 31 31 31
BNG Gebiedsontwikkeling BV 100 100 51 46
Hypotheekfonds voor Overheidspersoneel BV 100 100 6 6
57 52
Dataland BV 30 30 0 0
Data B Mailservice BV 45 45 3 3
3 3
60 55
BNG
Appendix A
9
2017 2016 2017 2016 2017 2016
11 49 48 17 15 66 63
0 1 2 2 2 3
- 0 - 0 - 0
12 31 49 49 19 17 68 66
11 36 34 13 13 49 47
1 2 1 0 2 2
12 31 37 36 14 13 51 49
12 13 5 4 17 17
33 1/3
15
5
3
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19 56
19 56
2017 12 31 2016 12 31
30 -
30 -
2017 12 31 2016 12 31
0 0
314 1,698
1,832 1,782
247 50
2,393 3,530
2017 12 31 2016 12 31
715 943
229 247
944 1,190

765 2016 962
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16,598 20,519
4,21 3,127
21,870 24,780
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15 33
173 116
188 149
2017
2018
2017 12 31 2016 12 31
534 503
(133) (126)
0 0
1 0
0 1
© (©))
(141) (134)
25.0 25.0
26.4 26.6
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0 0
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(83) 81 )
- ®) ®)
- ?) (©)
1 1
(206) 90 (116)
2017 12 31 2016 12 31
89,896 92,915
9,203 14,297
5,028 4,968
104,127 112,180
2017 12 31 2016 12 31
1,857 1,955
55 78
0 1,317
3,549 4,194
5,461 7,544
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31 31
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19
2017 12 31 2016 12 31
2 3
40 87
42 90
2
2017 12 31 2016 12 31
11 3 2
Q) 1
12 31 2 3
20
BNG
2017 12 31 2016 12 31
139 139
6 6
259 251
9 24
268 275
193 3
104 95
3,117 2,866
393 369
4,220 3,753
733 733
4,953 4,486
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2017 91
2016 57 BNG 2016
2017 24
0.1 2016 1
BNG 733 2017
1
CET1 5.125
IFRS
BNG
CRR EBA
Tier 1 BNG
6 2021 2022 5
21
2017 5
6 4
2016 4
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2,323 2,492

39 36

17 15
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41 49
3,060 3,220
2,100 2,238
127 110
86 91
55 12
5,469 5,720
2017 12 31 2016 12 31
16 18
10 9
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42 45
2 2
44 47
48 18
24) 3
®) 26
21 47
CVA/DVA 37 1)
52 62
26 an
180 118
2017 12 31 2016 12 31
1 0
6 0
7 0
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0 0
0 0
29
2017 12 31 2016 12 31
25 23
4 3
2 2
11 8
42 36
30
2017
25 2016 25
31
9
2017 2016 2
32
2017 4 2016 38
2017
2017 12 31 2016 12 31
3 4
* Q)
- 4
- (39)
®3) -
4) (38)
6
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33
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196 145
7 2
512 456
Wet toezicht
accountantsorganisaties — Wta 1 1
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BNG
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PwC NL
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2018 3 9

[

. SALDEN 2018 1 1
. LABE
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o O™
[
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.J. BEUVING
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Centraal Bureau voor
de Statistiek 41,543 33,729
68 18 14
2018 1,710 60

& Tl ky
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)
12 388
2013 30
Staten Generaal 75
Provinciale Staten
150
1917 18
2017 15 Volkspartij voor
Vrijheid en Democratie WD 33 Partij Voor de Vrijheid PW 20
Christen Democratisch Appel CDA 19 66 Democraten 66 D66 19
GroenLinks GL 14 Socialistische Partij SP 14 Partij
van de Arbeid PVDA 9 ChristenUnie ol Partij voor de

Dieren PvdD 5 12
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2017 10 26 VWD CDA D66 Cu
VWD
28 EU
1991 EMU EMU 1999
2002
NATO UN
€Y)
EU
2002
EU 11
2017 3.2 2017 1.9
6.1 GDP GDP 56.7

2018 GDP 53.4
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@ GDP NI
10

2013 2014 2015 2016 2017
276.9 277.6 283.3 287.7 293.2
164.5 164.9 164.5 166.4 168.4
118.1 120.8 134.0 141.1 149.0
1.6 2.8 3.3 0.7 -0.9
502.9 525.3 559.3 583.4 618.8
- 431.0 449.1 486.8 506.7 534.2
634.0 643.0 657.6 672.1 693.3
-0.2 +1.4 +2.3 +2.2 +3.2
661.9 661.3 679.6 694.2 729.0
+0.5 -0.1 +2.8 +2.2 +5.0

ESA2010
()
10

2013 2014 2015 2016 2017
11.2 11.0 11.1 11.5 13.6
22.2 17.1 12.9 8.9 8.6
66.7 68.0 73.1 76.6 78.8
26.5 27.2 28.2 30.0 31.3
80.2 81.5 85.8 89.8 96.7
28.4 29.9 31.7 31.8 32.4
80.3 83.2 83.1 82.3 85.0
127.5 132.3 141.3 148.4 156.0
145.6 147.1 147.8 151.7 155.8
588.5 597.4 615.0 631.0 658.2
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2010 100 99.5 96.7 93.5 95.4 97.6
+0.5 -2.8 -3.3 +2.0 +2.3
©
2013 2014 2015 2016 2017
2015 100 98.4 99.4 100.0 100.3 101.7
+2.5 +1.0 +0.6 +0.3 +1.4
2010 100 106.4 104.9 100.0 97.7 102.2
-1.1 -1.4 -4.7 -2.3 +4.6
(d)
2013 2014 2015 2016 2017
7.917 7.847 7.893 7.936 7.966
8.9 9.0 8.6 7.3 5.9
®
10
2013 2014 2015 2016 2017
65.9 65.0 60.4 57.4 59.1
35.0 36.2 36.7 37.4 37.8
12.1 13.0 12.7 5.9 5.4
14.1 14.1 14.1 10.2 10.5
14.8 14.6 21.5 37.4 38.0
141.9 142.9 145.4 148.3 150.8
21.5 21.6 22.0 21.6 21.0

184/190



EDINETOOOO
DOO0OoooOgOoooo(eoesors)
oOoOooodn

2013 2014 2015 2016 2017

2,954 3,014 3,069 3,097 3,094
697 752 746 752 744
667 672 670 672 673
302 293 296 313 300

4,620 4,731 4,781 4,834 4,811

@
2017 10.1 10.4
71.1
2016 54.4
&)
@
10

2013 2014 2015 2016 2017

342.8 341.4 324.8 330.6 359.3

317.0 316.9 302.5 307.9 332.9
14.5 14.2 14.0 11.8 12.9
29.2 31.4 30.8 31.4 33.7
16.9 19.0 18.0 17.7 20.1
43.9 43.8 46.8 48.4 58.7
3.2 3.3 3.5 3.3 3.6
2.6 2.6 2.7 2.8 3.3

433.1 433.4 419.0 425.0 468.0
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2013 2014 2015 2016 2017
244 238. 233. 233. 258.2
202. 198. 200. 203. 223.9
15. 14. 11. 8. 10.0
44. 43. 43. 44. 45.0
26. 27. 30. 30. 30.9
80. 84. 82. 84. 96.3
8. 8. 7. 7. 7.7
1. 1. 1. 1. 2.0
386. 382. 372. 372. 411.6

SITC
10

2013 2014 2015 2016 2017
53. 56. 56. 59. 63.0
7. 6. 5. 6. 6.1
19. 20. 19. 20. 21.7
85. 73. 57. 50. 59.9
4. 3. 3. 3. 4.3
74. 76. 74. 73. 81.5
35. 37. 37. 38. 41.7
109. 115. 117. 121. 132.9
43. 45. 48. 51. 56.8
433. 433. 419. 425. 468.0
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©
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2013 2014 2015 2016 2017
35. 35. 38. 39.0 41.6
3. 3. 3. 4.0 4.0
13. 13. 13. 13.2 15.0
95. 83. 64. 54.8 66.1
4. 4. 4. 4.2 5.1
52. 51. 48. 48.9 52.5
35. 37. 37. 37.8 41.1
103. 109. 113. 118.3 129.7
41. 43. 49. 52.5 56.5
386. 382. 372. 372.7 411.6

10

2013 2014 2015 2016 2017
75. 75. 78. 83.7 90.2
-5. -4. -6. -6.4 -5.4
-5. -15. -12. -17.9 -9.7
64. 56. 59. 59.5 75.1
63. 59. 33. 57.2 52.5
-0. -1. -0. -3.1 -1.8
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2013 2014 2015 2016 2017
8.3 8.3 8.1 5.7 4.0
IhF 2.8 2.4 1.8 1.5 1.3
SOR 5.1 5.5 6.0 5.7 5.3
17.2 19.5 19.2 21.7 21.3
0.2 0.2 0.1 0.1 0.2
33.6 35.4 35.1 34.4 32.1

2013 2014 2015 2016 2017
1.33 1.33 1.11 1.11 1.13
129.6 140.4 134.3 120.3 126.7
0.849 0.806 0.726 0.819 0.876

€))
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2013 2014 2015 2016 2017
88.4 88.4 92.3 94.8 101.2
54.5 55.0 55.0 58.8 61.6
10.9 13.1 15.6 20.8 21.3
73.9 77.2 78.7 83.7 87.2
12.7 13.7 12.9 11.8 13.9

240.4 247.4 254.5 269.8 285.2

(b)
10

2013 2014 2015 2016 2017
73.9 75.6 73.1 73.1 75.5
8.0 7.3 6.8 7.0 7.3
10.5 9.9 10.9 9.8 10.3
34.6 35.1 36.2 37.2 38.1
64.0 64.3 64.2 65.3 67.5
82.6 82.9 85.4 87.1 88.0
10.8 9.3 8.9 9.1 9.5
12.0 13.3 14.4 11.2 12.5
9.9 9.9 8.9 7.7 7.3

306.4 307.6 308.8 307.8 316.0
52.4 43.8 39.6 37.9 38.1

254.0 263.9 269.3 269.8 277.9
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2018 2,996 3,700 2,993 3,900
7.9 2.3
28,438 27,801 637
44,590 44,540 50
61,294 61,196 99
41,608 41,608 0
10 58,745 58,743 2
10 15 21,222 21,206 16
15 43,441 43,441 0
299,339 298,535 804

(d) 2018

12,955,785,782

298,535,234,146
15,850,000,000
2,342,079,150

1,102,053,713

330,785,152,789
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