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56 56
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117 99 18 18.2

(224) (106) (118) N.M.
(2,512) (2,305) (207) (9.0)
(60) €] ®) (11.1)

(228) 240 (468) N-M.
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2017 2016
192 DB
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731 733 2 0.3
9.3 10.2 0.9
3,174 2,936 (238) (8.1)
25.6 24.3 (1.3)
129 102 @7 (26.5)
4.2 3.3 0.9)
BCE 4,034 3,771 (263) (7.0)
17.8 17.4 0.4)
2017 BCE 263 4,034
2016 17.4 2017
17.8
MTS
2017 238
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2017 BCE 2016 2.6975
2017 2.835 MTS
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2016 12 31 ocl 262
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45
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38
50
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CRTC 111 110 166 169
CRTC 124 128 136 145

19,321 21,298 17,879 20,093
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2017

103 1 102
AFS

(48) (48)

MLSE (135) (135)
60 106 (46)

2016
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0Cl
BCE
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5.52 M-33
2017 12 31
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3,500 3,116 384
134 106 28
3,634 106 3,116 412
1,829 1,148 681
5,463 1,254 3,116 1,093
25 2022 11 10 2020
11
2017 12 31 2,484 3,116
25
35 2017 12 31
BCE
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2017 12 31

2018 2019 2020 2021 2022

661 1,541 1,424 2,247 1,714 9,558 17,145

3,151 3,151
572 501 326 278 248 883 2,808
921 921
792 688 628 586 525 5,197 8,416
MLSE 135 135
312 264 225 175 119 341 1,436
1,039 808 614 516 372 808 4,157
865 664 550 498 429 903 3,909
Séries+ 200 200
182 182
8,830 4,466 3,767 4,300 3,407 17,690 42,460
2018
BCE
22 TV 15
636
BCE OOH
50
2017 399 2016 353
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( IASB ) IFRS
BCE 2017 2016 2015 MD&A

2017 2016 2015
21,143 20,090 19,759
1,576 1,629 1,755
22,719 21,719 21,514
(13,541) (12,931) (12,963)
EBITDA 9,178 8,788 8,551
(190) (135) (446)
(3,037) (2,877) (2,890)
(813) (631) (530)
(955) (888) (909)
(72) (81) (110)
(102) 21 12)
(1,039) (1,110) (924)
2,970 3,087 2,730
2,786 2,894 2,526
128 137 152
56 56 52
2,970 3,087 2,730
3.12 3.33 2.98
3.11 3.33 2.98
EBITDA 40.4 40.5 39.7
19.4 21.8 21.1

BCE
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54,263 50,108 47,993

625 853 613

5,178 4,887 4,895

18,215 16,572 15,390

23,993 22,146 20,672

BCE 19,160 17,540 17,023
19,483 17,854 17,329

7,358 6,643 6,274

(5,437) (4,584) (4,114)

(4,034) (3,771) (3,626)

(1,649) (404) (311)

18 409
@ (535)
323
(517)

(2,149) (1,819) (2,113)
117 99 952
691 719 (510)

(3%)

(2,512) (2,305) (2,169)

127 (126) (150)
(€] (46) (41)
3,418 3,226 2,999
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894.3 869.1 847.1
901.0 870.7 865.6
54,402 50,527 46,275
2.87 2.73 2.60
(2.,564) (2.374) (2,213)
(128) 137) (152)
60.38 58.03 53.46
8.9 13.7 5.3
17.8 17.4 16.9
19.35 17.43 17.94
52 48 50
BCE
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2017 2016 BCE
MD&A
2017 2016
5,435 5,322 5,335 5,051 5,169 5,025 4,988 4,908
523 356 364 333 533 382 352 362
5,958 5,678 5,699 5,384 5,702 5,407 5,340 5,270
EBITDA 2,217 2,366 2,381 2,214 2,121 2,236 2,268 2,163
“n ©3) (36) (84) 11 (25) ) 42)
(781) (765) (769) (722) (719) (706) (713) (739)
(209) (208) (211) (185) (165) (161) (156) (149)
617 817 811 725 699 800 830 758
575 770 762 679 657 752 778 707
0.64 0.86 0.84 0.78 0.75 0.87 0.89 0.82
0.63 0.86 0.84 0.78 0.75 0.87 0.89 0.82
( 900.6 900.4 900.1 875.7 870.5 869.9 869.1 867.1
1,658 2,233 2,154 1,313 1,520 1,943 1,890 1,290
652 1,183 1,094 489 923 951 934 418
(1,100)  (1,040)  (1,042) (852) (993) (976) (950) (852)
2017 2016
2,070 1,883 187 9.9
3,222 3,137 85 2.7
834 845 (11) (1.3)
(168) (163) ) 3.1)
BCE 5,958 5,702 256 4.5
EBITDA 2017 2016
736 674 62 9.2
1,310 1,259 51 4.1
171 188 an (9.0)
BCE EBITDA 2,217 2,121 96 4.5
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25
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82
2016
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DB
MTS
2017 BCE

652

MTS
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2016 LTE
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LTE-A
LTE-A 260Mbps
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LTE-A
335Mbps 25Mbps 100Mbps
LTE-A
2017 LTE
LTE-A
LTE-A 335Mbps
25Mbps 100Mbps 550Mbps 25Mbps 150Mbps
LTE-A 87
LTE-A 34 256 QAM
LTE-A
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230Mbps 23
91 AWS -
2500MHz
G CDMA
LTE HSPA+ G code division
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96 97
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CDMA 2017
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BCE TCC TCC
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2016 12 21 CRTC CRTC 2016-496 CRTC
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BCE 100
200 25
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2017 12 31
2017 58,680 5,572 1,374 65,626
2,492 70 1,587 4,149
653 264 76 993
775 77 (1,263) (411)
(1,105) 22) (1,127)
2017 12 31 61,495 5,961 1,774 69,230
2017 40,233 3,047 43,280
2,816 221 3,037
(1,054) (19) (1,073)
(39 ® “4n
2017 12 31 41,956 3,241 45,197
2017 18,447 2,525 1,374 22,346
2017 12 31 19,539 2,720 1,774 24,033
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2016 12 31
2016 57,233 5,174 1,287 63,694
2,361 120 1,415 3,896
32 282 1 315
692 35 (1,325) (598)
(1,637) (39) 0)) (1,680)
@ ()
2016 12 31 58,680 5,572 1,374 65,626
2016 39,183 2,881 42,064
2,672 205 2,877
(1,591) (35) (1,626)
@31) () (35)
2016 12 31 40,233 3,047 43,280
2016 18,050 2,293 1,287 21,630
2016 12 31 18,447 2,525 1,374 22,346
BCE
22 vV 15

12 31 2017 2016 2017 2016
334 375 1,435 1,580
2 72 467 506
336 447 1,902 2,086
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24 572 501 326 278 248 883 2,808
@27) 111) (96) (80) (65) (157) (636)
445 390 230 198 183 726 2,172
@
2017 2017 12 31 BCE
BCE
BCE
BCE
2017 4,034
2016 3,771
2015 3,626
2017 2016
731 733 2 0.3
9.3 10.2 0.9
3,174 2,936 (238) (8.1)
25.6 24.3 (1.3)
129 102 @n (26.5)
4.2 3.3 0.9)
BCE 4,034 3,771 (263) (7.0)
17.8 17.4 0.4)
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2017 BCE 263 4,034
2016 17.4 2017
17.8
MTS
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2016
MTS
LTE-A G
LTE 2017 12 31

87 99
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(2017 12 31 )
€))
900,996,640
B

160,300,000
Q 8,000,000
R 8,000,000 8,000,000
S 8,000,000 3,513,448
T 8,000,000 4,486,552
Y 10,000,000 8,081,491
YA 10,000,000 1,918,509
AA 20,000,000 11,398,396
AB 20,000,000 8,601,604
AC 20,000,000 5,069,935
AD 20,000,000 14,930,065
AE 24,000,000 9,292,133
AF 24,000,000 6,707,867
AG 22,000,000 4,985,351
AH 22,000,000 9,014,649
Al 22,000,000 5,949,884
AJ 22,000,000 8,050,116
AK 25,000,000 22,745,921
AL 25,000,000 2,254,079
AM 30,000,000 9,546,615
AN 30,000,000 1,953,385
AO 30,000,000 4,600,000
AP 30,000,000
AQ 30,000,000 9,200,000
AR 30,000,000

185/400



EDINETOOOO

OOOo0oooonOn(eons7s7)
OooooOodd
2017 12 31 58,421,373
DRP 10,596,671
5,591,566
( ) (1999 ) 25,076,932
o 10,571,651
( )
5,301,828
1,282,725
2014  BCE
AM  AO AQ
25
26 BCE 2018
900,996,640 | ( )
( )
« D
() 160,300,000 | ¢ )
K L

@
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( 10 )

2012 12 31 775,381,645 (\1'%fé§ég)
2013

420,822 14

ESP 90,089 4

2013 12 31 775,892,556 (\1'%f§§§f)
2014

60,879,365 2,928

1,372,006 53

ESP 2,186,426 107

2014 12 31 840,330,353 (\1,ideég)
2015

15,111,000 863

5,548,908 296

2,289,677 9

ESP 2,334,250 128

2015 12 31 865,614,188 (\1,§gé?$2)
2016

ESP 2,166,414 128

2,236,891 104

688,839 38

2016 12 31 870,706,332 (\l,éfé?gf)
2017

MTS 27,642,714 1,504

ESP 91,731 5

2,555,863 122

2017 12 31 900,996,640 (\1,58&?3&)

2017 12 31
2017 12 31
( 55 ) 10,490,249
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( 10 )

2012 12 31 135,000,000 (\2§é3g§)
2013
2013

AD AC 4,174,620 107

AC (4,174,620) (107

2013 12 31 135,000,000 (\zgé3g§)
2014

AN 11,500,000 263

A0 4,600,000 118

AQ 9,200,000 228

2014 12 31 160,300,000 (\33%032)
2015
2015

AE AF 7.869,233 196

AF (7,869, 233) (196)

2015 12 31 160,300,000 (\3@%093)
2016
2016

S 92,777 2

(92.777) D)

AH AG 5.855,705 146

AG (5,855, 705) (146)

A Al 4,805,106 120

Al (4,805, 106) (120

AL AK 2,254,079 56

AK (2,254,079) (56)

AN AN 1,953,385 45

AN (1,953, 385) (45)

2016 12 31 160,300,000 Oéf%)

2017
2017

Z Y 690,977 17

Y (690,977) an

AA AB 1,254,004 32

AB (1,254,00) (32)

2017 12 31 160,300,000 Oéf%)
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25
Q)
2017 12 31 900,996,640
157,784 40,844,828 5
2 860,151,812 95
157,786 900,996,640 100.0
®
2017 12 31
() 832,617,460 | 92.1
) 27,534,352 | 3.1
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10 15
BCE BCE BCE
65 75
BCE BCE BCE
2015 15 BCE
2016 5.0 2016 15
2.60 2.73
2017 5.1 2017 15
2.73 2.87
2018 5.2 2018 15
2.87 3.02
BCE S Y
AB AD AE AH Al
2017 2016 2015 BCE
S T Y z AA AB AC
AD AE AF AG AH Al AJ AK
AL AM AN AO AQ
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2017 2016 2015

$2.87 $2.73 $2.60
R $1.0325 $1.0325 $1.10
S $0.73681 $0.675 $0.69216
T $0.75475 $0.824875 $0.84825
Y $0.73681 $0.675 $0.69216
z $0.835 $0.788 $0.788
AA $0.88251 $0.8625 $0.8625
AB $0.73681 $0.675 $0.69216
AC $0.88752 $0.88752 $0.88752
AD $0.73681 $0.675 $0.69216
AE $0.73681 $0.675 $0.69216
AF $0.7775 $0.7775 $0.7775
AG $0.70 $0.80625 $1.125
AH $0.73681 $0.675 $0.69216
Al $0.6875 $0.8625 $1.0375
AJ $0.73681 $0.675 $0.69216
AK $0.7385 $1.03752 $1.03752
AL $0.61139
AM $0.691 $0.821375 $1.2125
AN $0.68625 $0.48868
AO $1.083125 $1.1375 $1.1375
AQ $1.0625 $1.061 $1.0625

IFRS

IFRS
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@
2013 2014 2015 2016 2017
$48.90 $54.24 $60.20 $63.405 $63.00
$40.58 $45.09 $51.555 $52.38 $57.20
359,877,625 314,285,278 392,905,099 330,602,162 337,079,693
@
2017 2017 2017
$59.175 $60.00 $59.51
$57.55 $58.16 $57.21
21,551,522 20,561,865 28,307,708
2017 10 2017 11 2017 12
$59.98 $62.40 $62.90
$58.35 $59.28 $59.59
20,648,762 23,652,518 25,800,773
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22

19

e OMNE & USRI

EEE144

b
|k
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8
FEEBMITIE R OEMR
EIET 124
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(@ ( )
14
BCE
2016 2017 BCE
( DSU ) DSU BCE
DSU 2016 12 30 2017 12 29
BCE 58.03 60.38
2016 2017

BCE 296,608 BCE 305,897

BCE 1,307,694 BCE 1,415,372

93,097,645 103,930,222

BCE
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K Barry K. Allen
69 2017
2009 CEO 99.05
2007
2007
2000
2017
6 1 7 100
4 4
cow
2008 — 1992 —2015
1996 —
2016 2017
BCE 22,500 22,500
BCE DSU 19,086 21,880
2,413,236 2,679,664
4.7% 10 2.0x%
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Sophie Brochu
CEO 54 2017
2007 2010 CEO 98.83
30 1987
SOQUIP(Société québécoise dinitiatives pétroliéres
1997
CEO 2007
Centre-Sud
2016

2017

6 1 7 100

4

4 4

N/A
2011 —
2016 2017
BCE 1,250 1,250
BCE DSU 31,961 37,016
1,927,234 2,310,501
4.1x% 10 1.7x%
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E Robert E. Brown
2009 10 73 2017
2009 CEO 98.77
2004 2009 CAE
CEO CAE
2003 2004 10 1987
1990 1999
1999 2002 CEO
2017
6 1 7 100
4 4
2005 — 2010 —2017
2010 —2017
2016 2017
BCE 34,889 34,889
BCE DSU 19,601 22,619
3,162,055 3,472,333
6.1x 10 2.6x
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A George A. Cope
BCE 56 2017
CEO 2008 CEO 99.11
2008

2018 Canadian Business Hall

of Fame 2015 CEO 30
2008 BCE CEO
HBA 84 2013
2013
Queen®s Diamond Jubilee Medal 2014
2017
100
6 1 7
2006 — 2011 —2014
2016 2017
BCE 64,948 68,497
BCE DSU 1,097,708 1,151,344
67,468,928 73,654,000
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F David F. Denison FCPA, FCA
2012 65 2017
2012 10 98.81
CEO
2005 2012
CEO
CPA 2014
2016
2017
6 1 7 100
5 5
4 4
2015 —
2013 —2017
2012 —
2016 2017
BCE 1,011 1,059
BCE DSU 18,704 23,453
1,144,061 1,480,035
2.6x% 10 1.1x

199/400



EDINETOOOO

0O00O0O000000O(E0s757)
oooooog
P Robert P. Dexter
66 2017
CEO 1979 2014 11 94.58
CEO
1995
1997 1999 2014
10 20
2004 2016
2017
6 1 7 100
5 5
4 4
1992 — 1999 —2014
1988 —
1987 —2016
2016 2017
BCE 7,526 7,526
BCE DSU 26,493 31,281
1,974,123 2,343,167
4.1x 10 1.8x
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lan Greenberg
2013 75 2017
2013 CEO 88.59
50
1995
2013 CEO 16
Broadcasting Hall of Fame
2017
6 1 7 100
5
4 4
2010 — 1973 —2013
2016 2017
BCE 10,000 10,000
BCE DSU 13,176 17,314
1,344,903 1,649,219
2.9% 10 1.2x
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Katherine Lee
54 2017
2015 98.99
CEO 2016 CEO
CEO 2010 2015
GE
CEO GE
CEO 2002 2010
1994 GE GE
GE
2017
6 1 7 100
5 5
4
N/A
2015 —
2016 2017
BCE 2,000 6,000
BCE DSU 5,051 8,792
409,170 893,141
1.6x 10 2025 0.7x
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F Monique F. Leroux, C.M., 0.Q., FCPA, FCA
2016 63 2017
2016 98.33
CEO
Investissement Québec
2008 2016
CEO
EY
2015 2017 105
2018
B7
2018
Canadian Business Hall of Fame
2017
6 1 7 100
5 5
4 4
2015 — 2013 —2017
2015 —
S&pP
2016 —
2016 2017
BCE 2,000 2,000
BCE DSU 2,326 5,933
251,038 478,995
2021 28 0.8x 10 2026 28 0.4x
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M Gordon M. Nixon
2014 61 2017
2014 11 CEO 99.06
2016 BCE 2001
2014 CEO 1979
RBC 1999 12 2001 CEO
MaRS
2012
2017
100
6 1 7
2015 — 2001 —2014
2014 —
2016 2017

BCE 20,000 20,000
BCE DSU 10,633 18,397

1,777,633 2,318,411

1.8x 10 2026 28 0.8x
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Calin Rovinescu
62 2017
CEO 2016 CEO 98.46
2009
2009 CEO 2000
2004
2004 2009
1979 2000
1996 2000
2012 2016
2014 2015 1ATA
2015 11 14 2016
CEO
2017
6 1 7 100
4 4
2009 — 2015 —2016
2016 2017

BCE 19,409 20,282
BCE DSU 2,326 5,933
1,261,282 1,582,862

2.8x 10 1.2x
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Karen Sheriff
2016 10 60 2017
2017 CEO 99.12
2015 2016 10 Q
CEO Q 2008 2014
CEO BCE
10
2013 2014
25 2012
CE050 100
2017
4 1 5
100
2 2
2016 — 2004 —2014
2016 2017
BCE 6,075 6,075
BCEDSU N/A 2,196
352,532 499,403
2022 26 0.9x% 10 2027 26 0.4x%
2017 26
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C Robert C. Simmonds

64 2017
2002 2011 99.25

2002
1977
1994 2006
1985 2000

30

Radio Advisory Board of Canada
Canadian Wireless
Telecommunications Assocition CWTA

2013
10
2017
6 1 7 100
5 5
4 4
N/A N/A
2016 2017
BCE 104,000 104,000
BCE DSU 25,062 29,780
7,489,468 8,077,636
14 2% 10 6.1x
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R Paul R. Weiss FCPA FCA
2008 70 2017
2009 98.43
2008 2014
2012 11 ING
2008 40 KPMG LLP
KPMG Canadian Audit
Practice
CPA
2017
6 1 7
5 5 100
4 4
REIT
2013 —
N/A
2009 —
2016 2017
BCE 1,000 1,819
BCE DSU 35,567 39,434
2,121,983 2,490,856
4.4x 10 1.9x
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2017 12 31
DSU

B O 218,626 218,626 109,313 109,313
S 205,000 205,000 205,000
R @ 242,033 242,033 121,016 121,016
D « ) 225,000 225,000 225,000
R 205,000 205,000 205,000
I 205,000 205,000 205,000
K 205,000 205,000 205,000
M 205,000 205,000 205,000
G 425,000 425,000 425,000
C 205,000 205,000 205,000
©) 129,451 129,451 129,451
R 205,000 205,000 205,000
P « ) 250,000 250,000 125,000 125,000
R N/A 80,357 80,357 40,179 40,179

2017 26

2017 26

2017 26

209/400



(b)

BCE
2018

BCE

BCE

EDINETOOOO
O0O000o00OooOod(ees7s7)
oOoOooodn

Mirko Bibic

BCE

W
Charles W. Brown

Michael Cole

A
George A. Cope

BCE

Stephen Howe

Rizwan Jamal

Blaik Kirby

Glen LeBlanc

BCE

Bernard le Duc

BCE

Randy Lennox

Thomas Little

Wade Oosterman

BCE

Martine Turcotte

BCE

John Watson

BCE

Glen LeBlanc 2010 2014

12

Randy Lennox 1998 2015

CEO

2017 12 31 BCE

210/400
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(GEED)
oo A 2017 1,400,000 4,406,250 1,468,750 3,360,000 634,010 171,560 11,440,570
(BCE ) 2016 1,400,000 4,406,250 1,468,750 2,583,000 732,778 170,751 10,761,529
2015 1,400,000 4,406,250 1,468,750 3,389,400 710,525 170,074 11,544,999
2017 600,000 937,500 312,500 780,000 146,987 21,730 2,798,717
(BCE ) 2016 575,000 937,500 312,500 707,250 69,677 21,792 2,623,719
2015 518,689 750,000 250,000 587,330 57,580 71,363 2,234,962
( 2017 900,000 1,875,000 625,000 1,170,000 279,703 20,788 4,879,491
BCE) 2016 900,000 1,500,000 500,000 1,039,500 306,029 27,830 4,273,359
2015 900,000 1,500,000 500,000 1,317,600 272,415 28,604 4,518,709
2017 700,000 1,125,000 375,000 910,000 185,822 24,552 3,320,374
2016 700,000 1,125,000 375,000 808,500 207,944 25,258 3,241,702
2015 659,135 1,125,000 375,000 1,077,300 150,152 23,513 3,410,100
2017 575,000 1,237,500 412,500 747,500 152,639 21,333 3,146,472
2016 575,000 1,237,500 412,500 664,125 155,674 21,868 3,066,667
2015 575,000 1,237,500 412,500 755,550 76,430 21,127 3,078,107
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2017
575,000 600,000
2017 2016 2015
2017 28 2019 12 31 2016 29 2018 12 31 2015 24 2017 12 31
b b b
a a a
58.62 57.94 58.39 58.44 55.66 55.21
110,957 8,105 75,850
0.68 0.05 0.45
a
BCE BCE
b
50 RSU
25 PSU 25
2017
500,000
2017 2016 2015
RSU PSU RSU PSU RSU PSU
G A 2,937,500 1,468,750 2,937,500 1,468,750 2,937,500 1,468,750
G 625,000 312,500 625,000 312,500 500,000 250,000
W 1,250,000 625,000 1,000,000 500,000 1,000,000 500,000
J 750,000 375,000 750,000 375,000 750,000 375,000
S 825,000 412,500 825,000 412,500 825,000 412,500

212/400
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BCE 2007
2017 2016 2015
4.66 4.95 4.68 4.70 4.27 4.71
13.2 13.2 14.6 14.6 14.7 14.7
1.48 1.01 1.00 0.62 0.95 0.66
4.5 4.5
3.83 1.97 3.91 2.57 4.45 2.25
2017 28 833,880
2017 12 31
1.86 1,551,016 2016 2016 29
784,849
2016 12 31
1.34 1,051,698 2015 2015 24
675,565 2015 12 31
2.20 1,486,243
SERP
2017
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©
@ O)
2017 125,292 28,000 18,268 171,560
2016 124,058 28,000 18,693 170,751
2015 123,874 28,000 18,200 170,074
2017 12,000 9,730 21,730
2016 11,500 10,292 21,792
2015 54,492 10,374 6,497 71,363
2017 18,000 11,788 29,788
2016 18,000 9,830 27,830
2015 18,000 10,694 28,694
2017 14,000 10,552 24,552
2016 14,000 11,258 25,258
2015 13,183 10,330 23,513
2017 11,500 9,833 21,333
2016 11,500 10,368 21,868
2015 11,500 9,627 21,127
2017 2016 2015 120,000
2015 BCE
50,000
10
BCE
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€))

BCE

BCE NYSE
Canadian Securities Adminsitrators CSA
CSA

SEC NYSE
BCE NYSE
NYSE
NYSE
BCE.ca BCE NYSE
BCE
BCE
BCE
BCE Code of Business Conduct
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SEDAR
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BCE

BCE CEO

BCE
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BCE
CSA
2017
National Instrument 52-110 NYSE
2017
BCE
BCE.ca.
BCE 2017
BCE.ca SEDAR
sedar.com EDGAR sec.gov
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2016

CSA
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BCE
NYSE



BCE

SEDAR

sedar.com

CEO
CEO
CEO

BCE CEO BCE

CEO BCE
CEO

BCE

2015

2016 11

BCE 30

29

EDGAR

BCE

25

2021

BCE

2022
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sec.gov
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BCE.ca

2017

30
2017
2022

31
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14

31
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financially literate
2017

NYSE

S&P

2017

2017
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BCE
CSA NYSE
BCE.ca
BCE
2013 BCE
i 4.5
BCE iv
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K
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BCE
BCE
2017 100
BCE
BCE CEO
CEO
BCE
75
2017
(6]

B 6/6 /1 /7 44 ()4 100
S 6/6 /1 77 4/4 4/4 100
R E 6/6 /1 777 ( s 4/4 100
G A 6/6 1/1 777 100
D F 6/6 /1 77 5/5 ( )44 100
R P 6/6 /1 77 5/5 4/4 100
I 6/6 /1 777 5/5 4/4 100
K 6/6 /1 777 5/5 4/4 100
M 6/6 /1 77 5/5 4/4 100
G @ 6/6 1/1 /7 100
c 6/6 1/1 777 4/4 4/4 100
K ® 4/4 1/1 5/5 2/2 100
R 6/6 /1 777 5/5 4/4 100
P 6/6 /1 77 ()55 4/4 100
100 100 100 100 100 100 100 100
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2017

2017

2017

2017

2017 Big data
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BCE.ca
Investor Relations
1-888-932-6666 1-800-339-6353
corporate.secretariat@bell.ca 514-786-8424
BCE
BCE.ca

advisory resolution

corporate.secretariat@bell.ca
H3E 3B3
A BCE Inc.
c/o Chair of the management resources and compensation committee, 1 Carrefour Alexander Graham
Bell, Building A, 7th floor, Verdun, QC, H3E 3B3)
BCE.ca 2018 Annual Meeting of
Shareholders 2018

1-800-339-6353

BCE.ca 2018 Annual Meeting of Shareholders 2018
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CCGG

BCE

24/7 Employee Help Line
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Corporate Secretary

BCE

24

BCE

Employee Help Line
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BCE
BCE.ca
NYSE BCE
H3E 3B3
A7 (the Corporate Secretary’ s Office at 1 Carrefour
Alexander-Graham-Bell, Building A, 7th floor, Verdun, Québec, Canada, H3E 3B3) 1-800-
339-6353

2006
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BCE
BCE

Health & Safety, Security, Environment and Compliance Oversight Committee HSSEC

BCE
2017 BCE Corporate Knights 50
FTSE4Good Index Jantzi Social Index 100 GC 100 Euronext

Vigeo World 120 index
120
BCE oekom
research Prime Repsonsible Social and
Environmental investment Ethibel EXCELLENCE Investmnet Register
STOXX Global ESG Leaders ESG
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2017

Responsible Business Alliance RBA (http://www.responsiblebusiness.org)
RBA
RBA
RBA 4.75 110

(dematerialization

RBA
BCE
CDP
CDP 87 650
CDP
BCE CDP
2017 10
BCE BCE.ca
Responsibility
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stewardship program
2009 0068926-00 1SO 14001
2009 2015
46 BOMA BEST
LEED NC
LEED NC LEED NC
720 LEED EB

BCE Ethibel FTSE4Good 1S0 14001
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( )
2017 12 31 30.4 ( 50
50 ) 2018
28.6 ( 64 36 )
60 500,000
2010
50
2015
100
780

Institut universitaire en sante mentale de Montreal
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2017 2016 12 31 BCE CGU
BCE
2016 2,303 3,491 2,583 8,377
1 340 240 581
2016 12 31 2,304 3,831 2,823 8,958
728 666 76 1,470
2017 12 31 3,032 4,497 2,899 10,428
CGU CGU
CGU CGU
CGU CGU
CGU
CcGU
0.8 9.1
1.0 6.0
1.0 8.5
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CGU
CGU 0.3 0.2
18

12 31 2017 2016
2,441 2,319
884 819
560 531
150 137
ILSE o) 24 135 135
24 96 18
CRTC 24 38 51
21 55 39
29 30
CRTC 24 28 32
207 215
4,623 4,326

(1) BCE
MLSE BCE
C )
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19
12 31 2017 2016
@ 24 1.16 3,151 2,649
24 2.11 921 931
&) 4.38 1,106 835
® — 479
— (€))
— )
20 1,106 1,307
5,178 4,887
(1) 2017 2016 12 31 2,484
(3,116 1,945 (2,612 )
24
) 2017 12 31 445
2016 12 31 435
(3) 2017 357
480
24
2018 2020 11
12 31 2017 2016
1.74 1.51
1,867 1,904
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25 35
(2017 12 31
)
2017 12 31
OO 3,500 — 3,116 384
134 106 — 28
3,634 106 3,116 412
1,829 1,148 — 681
5,463 1,254 3,116 1,093
@ 25 2022 11 2020
11
(2 2017 12 31 2,484 (3,116 )

BCE
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12 31 2017 2016

1997 3.86 2018-2047 14,950 13,600

1976 9.54 2021-2054 1,100 1,100

2011 @ 4.28 2018-2024 425 —

2001 © 5.63 2019 200 —

8.21 2026-2031 275 275

13 6.64 2018-2047 2,172 2,260

@ 19 — 479

195 188

19,317 17,902

50 18

(46) (41)

19 (1,106) (1,307)

18,215 16,572

(1) 2017 17 NTS 2001 2011 MTS
(2) 2017 357
480
24
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2017 10 30 4.40 M-22 ( MTN
) 2018 16
11 «C )
2017 10 4.88 M-36
300 2018 26
« )
2017 29 1997 700 2022 10
3.00 M-40 MTN  ( M-40 ) M-40
MTN 1997
800 2027 29 3.60 M-46  MTN
2017 12 4.37 M-35
350 2017 13
« )
2017 27 1997 2024 27
2.70 M-44  MTN 1997
500 2047 27 4.45 M-45  MTN
2018 1997 500 2025
12 3.35 M-47  MTN
300 2019 26 5.52 M-33
2016
2016 16 5.00 M-18  MTN
700 2017 15
2016 24
2016 12 1997 850 2021 10
2.00 M-42  MTN 1997

650 2026 12 2.90 M-43  MTN
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2016 31 5.41 M-32
500 2016 26 11
( )
2016 29 1997 750
3.55 M-41 MTN
2016 11 4.64 M-19 MTN
200 2016 22 3.65 M-23 MTN
500 2016 19
21
1
12 31 (ARO) @
2017 175 137 312
14 46 60
@ (30) (32)
(18) 12) (30)
1 17 18
2017 12 31 170 158 328
18 11 44 55
23 159 114 273
2017 12 31 170 158 328
(€Y
ARO

ARO
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DB DC
OPEB
DB DC
DB
DB DC
DB
DB
12 31 2017 2016

DB (208) (203)
DC (102) (100)
OPEB (6) @

OPEB DB 16 27

58 59
(242) (224)

(10) 5
(252) (219)

12 31 2017 2016

DB (18) (24)
OPEB (54) G7)
72) (81)
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2017 2016
(2,646) (2,384)
€H) (313) (264)
¢ ) @) (25) 2
12 31 (2,984) (2.646)
(1) 2017 3,217
(2) 2017 233
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2017 2016 2017 2016 2017 2016

(20,853) (20,675) (1,684) (1,705) (22,537) (22,380)
(208) (203) (6) ™ (214) (210)
(896) (852) (65) (68) (961) (920)
y ® (1,193) (311) (28) 12 (1,221) (299)
* 27 16 5 12 32
®) — — — ®) —
1,320 1,169 81 79 1,401 1,248
(10) ® — — (10) ®
MTS (2,677) — ) — (2,682) —
122 — — — 122 _
1 ®) 38 — 39 ®)
12 31 (24,404) (20,853) (1,653) (1,684) (26,057) (22,537)
20,563 20,244 280 266 20,843 20,510
@ 878 828 11 11 889 839
O 896 29 12 6 908 35
(1,320) (1,169) (81) (79) (1,401) (1,248)
305 626 77 76 382 702
10 5 — — 10 5
MTS 2,735 — — — 2,735 —
(122) — — — (122) —
123l 23,945 20,563 299 280 24,244 20,843
(459) (290) (1,354) (1,404) (1,813) (1,694)
(33) ® — — (33) ®
12 31 (492) (298) (1,354) (1,404) (1,846) (1,702)
262 403 — — 262 403
(754) (701) (1,354) (1,404) (2,108) (2,105)

D ) 2017 911 2016 157
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0} 2017 1,797 (8.2 ) 2016 874 .7 )
2016 15  MTS u.S.
MTS
DB 2017 10 31
DB
() @
12 31 2017 2016 2017 2016 2017 2016 2017 2016

(23,746)| (20,249) (1,976)| (1,995) (335) 93)| (26,057)| (22,537)

23,894 20,520 350 323 — — 24,244 20,843
) ( 148 271 (1,626)| (1.672) (335) 93)| (@,813)| (1,694)
€)) ( SERP ) OPEB

SERP
) OPEB
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DB OPEB
DB OPEB
2017 2016
12 31
3.6% 4.0%
2.25% 2.25%
@ 1.6% 1.6%
65 () 23.2 23.1
12 31
4.2% 4.3%
2.25% 2.5%
@ 1.6% 1.6%
65 () 23.1 23.0
[€)) DB
15
2017 8.0 20 4.5
2017 4.0
2017 3.3
2017
(
7 ®)
133 (115)
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2017 2017 12 31
C ) C )
0.5 (70) 62 (1,636) 1,746
65 1 33 (31) 834 (808)
2017 2017 2016 12 31
12 31
)
2017 2017 2016
20 35 22 22
55 80 65 68
0 25 13 10
100 100
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DB
12 31 2017 2016

1,045 901

4,349 3,682

13,126 12,469

1,890 1,068

491 387

1,484 1,164

965 726

484 55

111 111

23,945 20,563

BCE 2017 12 31 13 ( 0.05 ) 2016 12 31
17 ( 0.08 )
2017 12 31 11 ( 0.05 ) 2016 12
31 15 ( 0.07 )
MLSE 2017 12 31 135 (
0.56 ) 2016 12 31 135 ( 0.66 )

BCE
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DB
DC
DB DC OPEB
0B @ DC OPEB
12 31 2017 2016 2017 2016 2017 2016
(305) (626) (108) (99) an (76)
(1) 2017 100 2016 400
2018 DB 210 OPEB
80 2018 DC 110
23
12 31 2017 2016

322 302
21 273 273
174 105
CRTC 24 96 104
81 73
CRTC 24 73 115
204 305
1,223 1,277
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BCE

2017 2016

BCE
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2017 12 31 2016 12 31
CRTC
18,23 111 110 166 169
CRTC
18,23 124 128 136 145
19,20 19,321 21,298 17,879 20,093
12 31
12 31
«C )
2017 ( [ ¢ ®
16 103 1 — 102
(48) — (48) —
MLSE ® 18 (135) — — (135)
60 — 106 (46)
2016
16 103 1 — 102
166 — 166 —
MLSE ® 18 (135) — — (135)
35 — 88 (53)
€H)
@)
« )
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(©)] MLSE
BCE
« ) 2017
2017 2016 12 31
2017 2016
(60) (64)
(99) (102)
104 106
12 31 11 (55) (60)
12 31 2017 2016
2,257 2,187
60 491 286
60 120 279 359
120 56 75
( ) 3,083 2,907
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2017 12 31
2017 12 31 2018 2019 2020 2021 2022

20 661 1,541 1,424 2,247 1,714 9,558 17,145

19 3,151 — — — — — 3,151

13 572 501 326 278 248 883 2,808

19 921 — — — — — 921

792 688 628 586 525 5,197 8,416

MLSE 18 135 — — — — — 135

6,232 2,730 2,378 3,111 2,487 15,638 32,576

2017
357 (480 )
19
2017 12 31 10 «C )
« ) 133 « )
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2017 12 31
2,492 3,180 2018
872 1,134 2018
97 75 2018-2019
576 721 2019
76 96 2020-2021
36 46 2018
2016
500 350
2016
700 2016
« ) 15
16 ( )
2017 12 31 « ) 29 « )
BCE
26 2017 12 31 45
(2016 111 )
2017 12 31 BCE « )

2017 38 «C )
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BCE
@
egitoA @ 1.75 2.25
EBITDA 7.5
2017 12 31
0.45
IFRS
EBITDA
12 31 2017 2016
2.70 2.57
EBITDA 9.12 9.31
2018 BCE BCE 5.2 ( 2.87
3.02 ) BCE 0.7550
2018 15 2018 15
2018 BCE (normal course issuer bid NCIB )
25
2017 BCE BCE 5.1 ( 2.73
2.87 )
() EBITDA
50
EBITDA
(@) EBITDA EBITDA
EBITDA

50
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25

BCE ( )
BCE

2017 12 31 BCE 2017 12 31
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2017 [2016
12 31|12 31
Q R [2025 12 25.50 8,000,000 — — —
rRD [4.13 Q2020 12 2020 12 25.00 8,000,000 | 8,000,000 [ 200 [ 200
s T 2021 11 25.50 8,000,000 | 3,513,448 88 88
1M 13.019 S|2021 11 2021 11 25.00 8,000,000 | 4,486,552 [ 112 112
Y Z 2022 12 25.50 10,000,000 | 8,081,491 [ 202 [ 219
7D [3.904 Y |2022 12 2022 12 25.00 10,000,000 | 1,918,509 48 31
am®P ] 3.61 AB | 2022 2022 25.00 20,000,000 | 11,398,396 [ 291 [ 259
AB AA | 2022 25.50 20,000,000 | 8,601,604 [ 219 [ 251
acP | 3.55 AD | 2018 2018 25.00 20,000,000 | 5,069,935 [ 129 [ 129
AD AC| 2018 25.50 20,000,000 | 14,930,065 [ 381 381
AE AF | 2020 25.50 24,000,000 | 9,292,133 [ 232 232
AFD ] 3.11 AE | 2020 2020 25.00 24,000,000 | 6,707,867 | 168 | 168
AP | 2.80 AH | 2021 2021 25.00 22,000,000 | 4,985,351 [ 125 125
AH AG | 2021 25.50 22,000,000 | 9,014,649 [ 225 | 225
a®|2.75 AJ [ 2021 2021 25.00 22,000,000 | 5,949,884 | 149 | 149
AJ Al | 2021 25.50 22,000,000 | 8,050,116 [ 201 [ 201
AP |2.954 AL|2021 12 31 [2021 12 31 | 25.00 25,000,000 | 22,745,921 | 569 | 569
ALP® AK[2021 12 31 25,000,000 | 2,254,079 56 56
D |2.764 AN| 2021 31 |2021 31 | 25.00 30,000,000 | 9,546,615 | 218 | 218
AN AV | 2021 31 30,000,000 | 1,953,385 45 45
po | 4.26 AP | 2022 31 | 2022 31 | 25.00 30,000,000 | 4,600,000 | 118 | 118
Ap® AO [ 2027 31 30,000,000 — — —
a®|[4.25 AR | 2018 30 |2018 30 | 25.00 30,000,000 | 9,200,000 | 228 | 228
AR AQ [ 2023 30 30,000,000 — — —
4,004 | 4,004
(1) BCE
(2) BCE AL AN 2021 12 31 2021 31
( ) 25.00 BCE
AL AN 25.50
®) AP AR 2022 31 2018 30 BCE
2027 31 2023 30 (
) 25.00 AP AR
AP AR 2018 30
25.50
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BCE
BCE

R T Z AA AC AF AG Al AK AM AO

S Y AB AD AE AH A
BCE
AL AN
BCE ( )
BCE

2017 12 31

2017 12 BCE
)1,227,532 585,184
Y )
1,276,161 z
2017 BCE
)10, 144,302 965,769
( AB )
9,855,698 2,219,863
2018 BCE
)5,069,935 397,181
AD( AD )
14,930,065 5,356,937
BCE AC

4.38 AD

2018

AQ

BCE

( )
BCE

2017 12
2017
AA

AC
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B
BCE ( ) B
B BCE
2017 2016 12 31
B
BCE
2017 2016
870,706,332 | 18,370 | 865,614,188 | 18,100
MTS 27,642,714 1,594 — —
26 2,555,863 122 2,236,801 104
— — 688,839 38
ESP 91,731 5 2,166,414 128
12 31 900,996,640 20,091 870,706,332 18,370
2018 BCE 175 3.5
2018 13 2019 12 NCIB
2017 2016 BCE ( )
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26
12 31 2017 2016
ESP (28) (29)
RSU PSU (44) (49)
@ ©) 12)
(81) (90)
(1) DSP DSU
ESP
ESP BCE BCE
BCE
BCE
BCE ESP 12
BCE ESP
ESP BCE
BCE
2017 12 31 BCE ESP 5,591,566
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2017 2016 12 31
ESP 2017 2016
1,073,212 1,146,046
@ 610,657 600,808
49,299 49,988
(553,837) (586,309)
(140,301) (137,321)
12 31 1,039,030 1,073,212
(1) 2017 2016 60 59
RSU PSU
RSU PSU RSU PSU BCE
RSU PSU
BCE
RSU PSU RSU PSU
2017 2016 12 31 RSU PSU
RSU PSU 2017 2016
2,928,698 3,333,583
@ 879,626 874,888
132,402 137,583
(1,096,403) (1,321,846)
(103,931) (95,510)
12 31 2,740,392 2,928,698
12 31 @ 985,382 1,058,200
(1) 2017 2016 RSU PSU 58
(2) 2017 12 31 RSU PSU 2018 BCE DSU

325/400



EDINETOOOO

OOOo0oooonOn(eons7s7)
OoOoOoOoOodno
DSP
BCE
BCE
DSP
2017 2016 12 31 30 37
DSU
RSU PSU DSU DSU BCE
DSU
50 DSU DSU DSU
BCE
DSU
2017 2016 12 31 DSU
DSU 2017 2016
4,131,229 3,796,051
@ 69,742 87,665
RSU PSU 101,066 323,428
203,442 183,852
(195,951) (259,767)
12 31 4,309,528 4,131,229
(1) 2017 2016 DSU 59
BCE BCE BCE
2017 12 31 14,586,683
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2017 2016 12 31 BCE
2017 2016
(GD) (GD)
10,242,162 52 9,666,904 48
3,043,448 59 2,968,062 58
@ 25 (2,555,863) 45 (2,236,891) 44
(239,498) 58 (155,913) 52
12 31 10,490,249 55 10,242,162 52
12 31 2,013,983 45 1,786,251 42
(1) 2017 2016 60 59
2017 12 31 BCE
C )
30 39 35,408 0.14 36
40 49 1,978,575 2.54 46
50 59 8,377,818 5.19 58
60 98,448 5.84 61
10,490,249 4.68 55
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58
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13

BCE

328/400



EDINETOOOO

OOOo0oooonOn(eons7s7)
OooooOodd
27
(@)
2017 21,459 31) 617 — 22,045
( )

452 (119) — — 333
3,011 — — — 3,011

(2,653) — — — (2,653)

— — (2,639) — (2,639)

30 — — (34) — (34)

(44) 6 — 22) (60)

( )

) ( 766 (113) (2,673) 22) (2,042)
339 — — — 339
— — 2,692 — 2,692
_ — 45 — 45
(198) 198 — — _
972 — — — 972
55 — ®) 22 74
1,168 198 2,734 22 4,122
2017 12 31 23,393 54 678 — 24,125

@
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2017 12 31
2018 2019 2020 2021 2022
312 264 225 175 119 341 1,436
1,039 808 614 516 372 808 4,157
865 664 550 498 429 903 3,909
200 — — — — — 200
@ 182 — — — — — 182
2,598 1,736 1,389 1,189 920 2,052 9,884
@ 2018
BCE
OOH 50
2017 399 2016 353

2018
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2017 12 31 BCE BCE 10
20
2017 2016
100 100
100 100
100 100
2017 2016 BCE
MLSE
BCE
2017 BCE 11
(2016 16 ) 177 (2016 180 )
BCE
( )
2017 2016 10

BCE

22
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2017 2016 12 31
( CEO )
12 31 2017 2016
(23) 24)
OPEB (€©)] *
(23) @27
(49) (55)
30
NCI
CTV mE
12 31 2017 2016
328 293
1,013 1,013
1,341 1,306
153 130
184 195
337 325
BCE 700 687
NCI 304 294
(1) 2017 2016 12 31 CcTv ( CcTvV
) 29.9 cTvV
(2) 2017 2016 12 31 NCI
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832 824
179 182
NCI 56 56
172 173
NCI 54 54
NCI 34 46
(1) 2017 2016 CcTv
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CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
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&E}NSGLIEATED STATEMENTS OF CASH FLOWS
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Motes to consclidated financial statements

W, us, our, BLE ond the company meon, as the context moy require, either BCE Inc. or, cofectively, BCE Inc., Bedl Conoda their subsidiones,
|oint orrongements and ossociotes. MTS means, os the context moy require, untdl March 17, 2017, either Manitoba Telecom Services Inc.
of; collectively, Monitobo Telecom Services Inc. ond its subsidionies: and Befl MTE meons, from Morch 7, 2077 the combined operobons of

TS5 and Beil Conoda in Monitobao

Notel Corporate information

BCE is incorporated ond domicled in Caroda BCEs heod offce is
Inooted ot |, Correlaur Alknonder -Grobarme-Bed, Wendur, Québec, Conoda
BCE is o telecommunsmtson ond medio company prowviding wirsless,
wirgling, Internet and teledsion [TV] services to residentol. business
ond whiolesols nistomens notionally acrows Canoda Our Bell Media

sogment provides comventiond, speciolby ond poy TV, digital media,
rodio broodosting services and out-of -hiome (O0H) odvertising
seryices bo cusbomers nabordlly ooroas Conoda. The consalidated
finongial statements [Firanciol totements) were approved by BCEs
bootd of directees an March B, 2018,

Note2 Significant accounting policies

A) BASIS OF PRESENTATION

Thes Finonoal stoemenls were prepaned in ocoondance with mermotionad
Financial Reparting Stondards [IFRS), aa msued by the Intermational
Aocounting Stondards Board [ASE]. The Fnancicl statements have
been prepared on o historical 0osl bats. exces For oertoin findgncial
IfSrurfents thal are meddinred ot far vakie o3 described in our

ocoouniting policies.

Al gmownls ore i millons of Conodion dofors, except when: noted

FUNCTIONAL CURRENCY
The firancial stotements are presented in Conadian dollars the
coemEarys hunclahil Eurieniy

B) BASIS OF CONSOLIDATION

we consclidate the finarcal Raterments of all of our subssdianes
Sutmidiotes ofe artites we control. whese cantrel i octhieved when
HWIHEMNMNHWIHME* efurns From e
inveahvisment with che invesiee ond hs th ourment abligy oo denect the
octvities of he Fivestes il sgralioantly oflect e Fivesiess febarns

The results af subsidiasies aenuired during the e are conuslidoied
fram the dote of ecquisiton and the resulls of subsidiories soid dunng

the year ore deconsoldated from the dite of disposal. where necessany.
adumtmants ore made o the finonciol staterments of otquered Sabtidiaries
e onfonm thes oecounting policie o ours Alliresmcampnn, ransaction,
baarac s, inC o 0N EXCENSEE 0N ENTNIEE 0N CONSOIIOTIoN

Changes i BCES ownerihip interedl in a subsidiony thet do not redult
in A changs of eontrol are acesunted Tor o8 saquily IPanEOEtione, with
e effiect on AEt sarmengs of on olher eomprehensie floss] income

€} REVENLE RECOGNITION

W recognite revenes From the sale of prodiacts or the rendenng

of seruices when they ore eored: speciicaly when ol the following

cend tiars one maet

« the sigrificant fiskd ond rewords of aownership are bonsfesred 1o
CUBTTRTS ane wir ritomn rafer Cortinguing manngir il invaharant
nor ¢lfective conprol

= thare is cloor svdencs that an orrongamsent exists

» the omourt of revenuss and roted Cos!s Con Be meosuned reiobhy

« s prodebie that the oorames berefits isachobed with he ransaction
will Flaw b thar company

In partcular wie recognse

= fens for locol, long distarce ond wireless services when we provide
the services

» ethuer fewn, such an network occess Tees, ioence lers, hasting fees.
maintenance fees ond stonding fees over tha termof the controct

* pailsscriber reve huet when customens recetvn the sendes

FEUT By, BT

© s oM dhis sk oF B prnery when the Bqupment i delaened
o e et by Custoemers

© TV O 60-TErT CONLTCE 05 Senaces are prowdsd, squpment
18 delvered and occepted, o controct milesiones ohe mist

* achvertining revenus, et of dogsnoy commession, when odentisements
ore ared on mdie of TV powed on our websio o appeor on the
company's adaertisng parsts and screet fumeure

W e s P ol (e (o value of M arrangiment Comschernotion
We record pagments we recehe in sdvance. including wafrant
rean-ref undable pogments. a5 deferred nrvenuss wntil we pronsde the
service or delver the product to customerns. Deferved revenues ore
praserded in Tnoce payables ond othe Sabilities o in Other non-curmant
DBalsities i the consolaohed stobemercs of financid posiion (shatements
of Financal pewtion),

Amvenues ore reduced for customes nebobes ond dliswonces ond exclude
szhe s and obher toes vt Collect from our cusiomers

W expanse subscriber ocgquistion costs when the reloted serdces
ore octvaled,
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MULTIPLE-ELEMENT ARRANGEMENTS

Twlis ardar inl0 @rTONGRMBNES that Moy include the sole of a numbaer of
products and services togather. primarily toour wireless ond buseass
CUSITHENS. W D0 O TGP DFOCIACES OF SErvices v vahee (o our
customens on o siand-glone basi, we seporotel) occount for each
procuct o pervick accondng to the methods provously described. The
tobal price b the customee: s ofiscobad 1o each product or sendor bosed
on its redcthe foir volue. When on amount clocated to o delivened ibem
I5 conpngent upon the delvery of coditonal ibem or messting specified
perlormance condicns, the amaunt oliocated to that detbvered iism
I:hnﬂdmﬂ-rmmummu

If the eondtions b accourt for each product or service separately
el MEL, We MEeogaite Fevenues proportionoteh) aver the erm of
the sale o Feement.

SUBCONTRACTED SERVICES

We may enter by arrangements with subcontraziorns and others
et pfcidle ServBOs GO QU CUSIOMETS. WiNer we oot o3 the prncipal
inthese arrangements. we fecognise reverues based on the ameunts
Itled i our custemars. Ochervdie. wi necognane the net smount that
W PRI 5 DRVETIeS

D) SHARE-BASED PAYMENTS

D shore-bosed poyment crrongements include stock optsns,
resncied share units ond porformonce share unies [RSUs/PEL]
deferred share units [D5Us], on employee sovngs plon (E2P] ond o
dalerred shore pion (05

STOCK OPTIONS

‘wie use ofior volue-based method 1o meosure the cost of our empioyee
sioch cptions, baosed on the mumber of stock optiora thot ore expected
mmmmw:mhwwmﬂu
consohdoled noome shob L (oo £E rits|. Compenzaton
eapense 5 ot ed for submegeent chonnes in monogement's sdimee
of the number of stoch options that ore expected to vest.

the ueting perind Whesn siock options ore sapncesed, we cradit share
capital for the amount received ord the cmounts previowsly credited
b ponirirted surples

RS PSUS

For poch RSUMPSU gronted. we mecoQniae COMPENsotion ooponsy
in Operobing casts in the income statements, equal (o the market
\dugnfuﬂmrmnqhn‘zﬂhdﬁﬂ-d’gnﬂnndbﬂmd on the
number of RSLS/PSUs expectad to vest. necognized ovwer the berm of
the vestg periad, with 0 corretponding oredit to conbributed surplus
Additional RSUs/PEUs are issued to reflect dividends declored on the
common thanes.

Compenuntion expense . odjusted for subdequent changes in
monogement s estimate of the rumber of BRSPS that ore expected
Lo west. The effect of these changes is recognized in the period of the
change Upon ssttlement of the ASUS/PSUS, anyg difference bebasen the
cost of shares purchased on the open morket.and the amount credibed
b ctrtrittesd surplus srefeced i the deficit. Ve ed RSUR/PSUS are
Settled in BCE common dhares DSUL oF a edmbarioban thereo!.

DSUs

If componsction is elected o be baken in DEU, wa isssr D5Us equal
tex thee Foir walus of the senaces received. Addeionnl [EUs are sswsed
to neflect dividends declared on the common shares. DS5Us one settled
in BCE mmmmﬂwmﬂmmﬂw
ceasation of emplaygment or when o directar leqves the beard, We
crodit conbributed surpius for the foir value of D5Us ot the ssue date.
Mwhﬂmdhm:wdmm!hrmdm
panchosed ontRe open mocket and the omont oredised b conbduted
surpius s ellected in Lhe deficit.

ESP

we recognize our ESP contributions os compensation expenses in
Operating costs in the income stotsments We credit contribubed surphes
for the ESP expense recognined cwer the twao-ysar vssting peniod,
bozed on manogements estimote of the oocorved contribubons that
one expeched o vest Upon settiement of shares under the ESP, ony
difference betwesn the cost of shares purchosed on the open market
iond the ormownt credited bo contributed s nplus s reflected in the defict.

Dse

For eoch deferred share granted under the O5P we recognioe
Ccompensation expants i Operobng oot in the income stotemesnts
equal ko the maorket volue of o BCE common shore ond! bosed on the
number of delerred shares cxpected o vest, recognized owver the
veiting penod Additanol defierred shofes ofe Eaed toreflect dividends
declared on the common shares.

Compensotion expense is odjusted for subsequent changes in the
raachet value of BCE comman shores and ony changs in management's
witmate of the Aumber of deferred shanes thol e expected b vest
The cmulsthve effect of any chonge in volue |8 recogaised in the
pesiod of the change. Porticiponts bave the option to receiveeither 3CE
common shores or o cosh equivalent for each vested deferred share
upon qualkfigng for pogout under the terma of the gront

E} INCOME AND OTHER TAXES

Cutrert and deferned incoms bo expenss i recogrred in the moome
SIODETEMS, ExpEpl DO Ihe Exlerd thot the Expense relotes it IemE
recognined in other cormprehenshoe loss) income or directly in egquity

A cusrent of non-cureat Box auses (kabity] s the estimated tos
recerabie [pagable] on teoable earnings (loss) for the current of post
e, W ks Pl Dt Lo Db, wehich ofe rcSaded in Other
ran-currant faldities in the saternenta of firancial pesitian

W iz the liablty method to occount e defered oo assets and
liakslitiad. i ch afiss o

+ lemporory diferences between the cofrying omount of assets ond
Ebilfies fecogiibed i the alements of inamsial positen oo ther
mlﬂbﬂ!&

= e carryfonwoid of uiused Lo ksses ond credits. Lo e el ey
con be uied in the fulure

BEX 1ni FIRF Ay
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Dieferred tox assets and kabilties ore colculeted of the tox rates that
e Enpeted B apply when the osset or lobility is recoversd of settied
Bath s cufrenl ond delferred bl aidels and habilties ore cakiulabed
lking tom notes that have bean enocted of substanthely aracted at
thee Feponting date

Deferred loves ote provided on temparary diferences arsing from
marStMAnE i Subriiciaried, pint Srronge ML ond 0S50coel, exoepl
whare we corvrodthe tming of the reversal of ihe erparnny difference
ong it is probobée that the terpanany difference will ot reverss in the
leresspnble huluns

Tes liabsities ooe. where permined affset ogainst tox assses within the
SO ianabks ek and L jursdction

INVESTMENT TAX CREDITS (ITCs), OTHER TAX
CREDITS AND GOVERNMENT GRANTS

We recogriees [TCS other ton credits ond government grants gheen on
eligibie gxpendiures when L is reasanobly cssured that thiy will be
realised They afe o d s part ol Trode ond other recenailas in
the stotmmebnts of Finorciol pomition whn Bhey are ebomnd to beutilined
nihe neat yeor e use the cost reducton method o acomint far ITCs
o GEnRITTLNE Grants. under ihich the credds ore apglied aoarnst
U empaerrie oF dssel B which e ITC of govermmaeid giomt nekates

F] CASH EQUIVALENTS

Cash egqurobents ore comprised of bghly ligud Fvesimenis with original meaturiters of three months o kss from e date of parchase

G] SECURITIZATION OF TRADE RECEIVABLES
Proceeds an the securkization of trode recenables ore

ol thi ek ond reands of ownerthip to ancthor antity),

d Berrewireg s we do rot iraraler connel and subsentaly

H) INVENTORY

Wi maasure ivaniong of the lower of cout and rat realzobls volue
Innstenticeny inchches ol corsts o purchese. conwmnt ond brng the mvertones
L thasir pregent koo obon ong condRion Wi telermans Cost using soaolc
b icution for imager squipme held For nescle and Uk weighted

ovaroge cost formule for of other & y Wl mainbe 200y
withuetion reserves for iventong that is show-maoying or potentiolly
cérsclote, coiculoted ueen 0 inventary oging onalysis.

i) PROPERTY, PLANT AND EQUIPMENT

l record property pont ond sqispirent ot bstoricol cost. Hatoneol
cost inchudes expenditures thiot one ottributobls drectly to the ooguisition
or corsbruction of the osset mhﬂi‘qﬁupﬂﬁw:nﬂ.m\d lnbowr
Barrowing costs one coprolaed o quallipng casets f the Ums Lo
build or develop is ineacess of one geor, ot 0 robb that s besed on our
mlgfudwmmwmrmdngbng-mﬁttﬁ:ﬁ:
or lasses on the soe or retirement of property, plant and eqiapment
orerecorted in Othor leapansel mcome in the income statements

LEASES

Imuf[rqu-mg_ piong ond equlpment ore recogniped as finncem
leases when we cbioin substontially of the risks ond rewards. of
meaerstug of Lhe underljing oasels. AL the nception of the lease, we

recond on oaset together with o cormesponding long-term lease lobiloy,
o thes lovsser of the foir wvolue of the loosed asset or tha present value of

the miremum Future wose poyments. I there (s reasonable certaingy
that the lsase transfers ownership of the ossed to vk by the end of the

J) INTANGIBLE ASSETS

FIMITE-LIFE INTANGIBLE ASSETS

Finite- ife intongible ossets are recorded ot cost less. oooumuloted
omortination, ond cooumadobed impooment lesses. if oy,

SOFTWARE

e record internal-use softwaore ot histoneod cost. Cost inclodes
rrpenditures that ore attributoble dicecth) to the ooquisition or
develogment of the saftware, iduding the purchase cost and labow®

FEUT By, BT

b b, the astet i amortibed awer i el ife. Otherwise, the
mset s omortized o the shorter of s useful 1fe ond the looss orm
Tl'hulnng—hu'mlinﬂunhllfg s mposured of omortized :ndl.nmgﬂm
effective interest method

A5 other leases ore clossdfied o5 opercting leases. We recagnize
operoting leme eapenss in Openoting costs in the inoome stotemants
on 0 straight-ing basss over the tehm of the leose

ASSET RETIREMENT DBLIGATIONS [AROs|

‘wio instially measure and record ARDS ot monogemant's best estimote
using o present woRe meshadolony. adjusted subsequently for any
changes in the bming o amount of cosh ficws ond chonges in dacount
rotes. We copitolie owset retirement costs o5 port of the relobed maets
mmqﬂmnmmmnumm.mumm
ond record o cormesponding omount i mtenest cxpense to reflsct the

perssage of bme:

Softwore development coats ore copitolied when dll the following
condiBons one met:
= techrical feosbdiby con be cemonstroted

= management hixs the intenk ana the ability b complste the: ossst for
g o sl

= & is probable thot economic benefits will be genenated
+ oosbs otiributnbée to the csset con be meosured refiobly
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CUSTOMER RELATIONSHIPS
Customes relationship. assets are acquired through dusiness
eombinctien ahd afe fecorded of for value of the dabe of BcausRion.

PROGRAM AND FEATURE FILM RIGHTS

We acccunt lor program and Feature filn rghts o8 intongible casets

whan thete asseis are acquired lor the purposs of broodoesting

Frogrom ond leature film rghts. which indude progucer odvances ond

lieenon Fees paid in acvance of receipt of e pregrom of fim, ore stobed

o poguisiton cost less occumulabed ernorisation, ond sccumbabed

impairment krsses. ¥ ony. Progroms and fealure films under ikence

agresments are recorded o otsets for rights acquined ond lonilties

Por oblgalions mcured when

= Wik PeCei 0 broddoost masier and the costis known of reasamnably
determinable for new program and feoture Tm icences

«the licence term commanoes for licenoe parkod exbensions or
synddicated progroms

Progroms and feature fikms are dossifed o non-cufrent cisets with
refoted bebiltes clasified a8 current or on-current. based an ihe
payment terrms. Amodtination of pregrem end fecture lm rights is
recorded in Operating comts in the Ncome sabements

IMDEFIMNITE-LIFE INTANGIBLE ASSETS

Broned gasets. mainky compnsed of the Dell Bell Medio and Bed MTS
brands. and broadeait lemnces ore acquired thiough business
cambinatiant and ore recorded of far value of the dote of scqusiien,
less occumulated impaiment asses, i oy Wirekess speoinum beenoes
B0 reconded of BoquiSEon ot incliading Borrowing costs wikn the
lirme bid bl e dervaloap the relatnd ribwork B in et of o e
Berroredng codls are coltuloted at a rote thot s based on our weighbed
rontoge interest rate on our outstonding long-berm debil.

Curreritly e ore 1o begal regulolon, Comgelive o o factons
thet brnit the wieful lives of our Brands o spectrum licences

K} DEPRECIATION AND AMORTIZATION

e deprociote propenty, phont ond equipment ond amoroee finke-fe
inlangible a5Aets om0 Siroight-Sr basts cver Lhir estmoted uselul e
Tl revviay aur estmates of useful buas on an anrual basis ond odjes
depreciotion ond orcrtization on g prospective bosis. s requned Lond
@0 IEEATS URdeT CONSIICTION of devweapment or nal dearacioted.

[ERl T E S AT EN 1}
Progey, plont ord squgpment
Mhatusrris bl rostnuciine ond epapeent 2 o dlgpeorn
Roiiding s 5 to 5l yoors
Firme- e noongithe assets
Seftmone T 12 yeorn
Cusiomer refotiorships I o 36 yeors
Profeom ond Ssaruce im fighes U 1 S yeors

L} INVESTMENTS IM ASSOCIATES AND JOINT ARRANGEMENTS

Cur fironciol stotements nocrporgte our shone of the mesults of our
ossociates and joint ventures usng the ecuity mesthod of occourting,
eacept when the imestment is classified os held for soie. Equity income
from investments i3 recorded in Cither fespense) inoome inthe ncome
shotemanis.

|msstmrasnts i ossociotes and joint ventures ofe recognized nitiofly of

cost ond odjusted thergofter to nclude the compony’s shone of income
o ioss ond comprehansye income on an after-tox boses.

Investments ore revewed for enparment ot soch repodting penod and
wis compare their recovserable amount ba thair comying amaunt whien
there is on incication of Impainmeent.

W recognite our shane of the ostets liokilties, sevsmes ard experses of
Jaint operabons inaccordancewith the reioled controctudl ogreements.

M} BUSINESS COMBINATIONS AND GOODWILL

Beosirsess combinations ore ocoounbed for using the ocqueition method
The consicerotion tronsferred in o buness combination is meosured
ot fai wolue of the dote of soquisston Acquidition-reloied Erasachon
oty ore papensed os incured ond recorded in Severonce, ooguistion
ond other costs in the income Siolements.

|deritifiabbe ousets ond bobdtes, inchadng intongible ousets, of ocqured
Busnesses are recorded of ther for wolues ot the dote of ooguaiion
When we gcguire contned of o udiness. any previousiy-held
equity interest is remeaiured 1o foir value and any goin o los
on remessurement | recognized in Other (expense) income in the
ifcaie shatements. The extess of the purchase cofmideraton and any
previously-Feld equity inkerest over the fair value of identfiokle net

ossats ooguired i recorded oz (roodivwall in the stotements of financial
pasition ¥ the fowr wolue of identfiable ret ossets ocquered exteeds
the purchiaie consideration and any Sreviousiy-tild eguty nberest
the difference ia recognized in Other [expame) income in the income
stotemenits inmedistelyos o bargoin purchase gain

Changes inour cwnership nberest i subsidones that da not result ing
lgad of contral one oocounted For o squity tromsoctions. Any dference
betwesnn the change in the carnying amount of non -controling interes:
MCE) e thee consideration poid of received B ottributed U ownes
equity.

BEE b= AT AnEny, SaFcaT
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M| IMPAIRMENT OF NON-FINANCIAL ASSETS

Goodvall ond indefinite-Iife intongible ossets ore tested for impaoirment
onrualy or when cherns 15 an indicofion thot the osset may be impaired.
Property, plant cnd equspment ond Finke-ife inongitle ousets ooe tested
for impoirmeent if dvents of chonges in clroomatonoes, assetsed of
soch reporting period, indicate thot ther COrr#ng omount moy net b
recoveragble For the purpose of impoirment testing, ossets othesr tham
gocdwil ore grouped ot the iowest level for which there one seporoiely
identfioble cosh infloss

Impoirmaent losses are recognized ond meatured o5 the excess of the
corryiray value of the ossets ower their recoverobie omount. An ossets
recoverobie omount is the higher of its for volue less coats of disposal
ongis valus in e Previously recognized imposrment losses, othar than
those oetribukchie to goodwill. one redmwed for possisle reversnl ot sach
repodting dote and,  the g5set’s necoverobie omount hos increoied,
ol or g poition of the impoinment i reversed

GOOOWILL IMPAIRMENT TESTING

\whe perform on onmual best for goodisill imporment inithe fourth quorter
fer each of aur cosh generating units (0GUs| or groups of CGUs to
ahi:hgundudu'ﬂ.dhmhnd. ond wheneser there {3 an indicotion thot
goodwill might be impaired.

O] FINANCIAL INSTRUMENTS
TRADE AND OTHER RECEIVABLES

Trode and other recehvobles. which inclede trode recehables ond other
short-term recehsables, cre measured of amontized cost wsing the
effective intereat method net of any aliswance For doubiful eccounts.
An alivaance far doubitful oocous s estiablished bosed on indhidually
significont exposwres or on historcaol rends. Foctors considered
whien establshing on allawance inchsde cisrent economic conddions,
hestmricnl informaton ond the recrson For the deloy inpoyment. Amounts
considered uncolectible ore whitten off ond recognized in Operoting
casts in the Hodme sbléments

AVAILABLE-FOR=-SALE [AFS] FINANCIAL ASSETS

Dur portfalio inveditmants in equiby sscuntes ore clowsfied os AFS
ond are presented inour stotements of financal postion o Other
ron-gurrent astals. They hove been designabed os such based on
managements intentians o becouse they ofe not classified in oy
othes cobegories. These securniies o reconded of fair walae on the date
Bf eequisitan Mcheding related tronsacton couts ond o odusted 1o

A CGU b the smollest icentfioble growp of oxsets thot generotes cosh
inflows thot are independent of the cosh infiows from other ossets or
growps of assets.

‘Wi identdiy ony pobentiol impoermesnt by compoing the comying vohie
of o 06U or group of CGLUS to its recoverobie omount. The recoveroble
omourn: of 0 CGU or group of CGUN s the higher of its foir valye lexs
costs of deposal ond ks volue in use Both foer volue less costs of disposal
ond wouw in ues ore based on eshmotes of discogted future cosh
Miorys o ciher waluotion mathods. Cosh flows one projected based on
post ewperience, octual operoting results ond business plans. when the:
mmnttmm&nﬂﬂ”wmdﬂﬂhnmt@bm
wolue, the recoverchls amount o determened for it identifioble oossts
ond liohlites The escess of the recovenoble amount of the CGU or
grow of SO over the totol of the omounts arsigned b is oxsets ond
kabslitles s the recoverable omawnt of grodaill

An impairment chargs s recogaized in Ofser [mipense] infome in the
income stobements for ony excess of the comying volue of goodwil
over i recoverobie omourt. For purposes of snpoinment besting of
gond‘wl.nu CGUs or grovps of CCUs cormespond bo our reporting
sogments 0% disclosed n Note 4, Ssgmented informobon.

fair value ot soch reporting dote. The comesponding unrealeed going
ond lesses, are recorded in Other comprahensie Poks) incame in the
comsoldoted sntements of comprehensne income (@otements of
comprehenaive income] ond are recleasified to Gther fexpense) ncome
in the income stotements when reclized o when on impairmers iz
determined

OTHER FINANCIAL LIABILITIES

Dther fnancial kabiities. whach include trode poyobles and accruals,
compensation pogoble, obligotions imposed by the Conadion Aadio
ond iong-term debt are recorded of omortined oot wsing the effective
(LT

COSTS OF IS5UING DEBT AND EQUITY

The coit ol lasng debt B ncluded o8 part of long-term debt avd B
occourted fof of amortited cost wing the sffectve interest method
Thee coal of ssuing eguay = refisced in the oonsolidoted siotenents
of charges i equity a5 a change to the defict

P} DERIVATIVE FINANCIAL INSTRUMENTS

Wi use derivatree financial instruments to monoge inberest rote rish,
loresg i furriney risk and cash New eapasures. neioded (o share-tausd
payment plana, eanilal eipendilures, 16ng-1erm debl Matruifenls and
DPErating FEWENLIES drd xpansed. We 9o not bae defheabive fnanchal
inatrumenits for speculalive or troding purposes.

HEDGE ACCOUNTING

Terqueliy far hedge aecounling. we decumant the relebanshia Belween
P e tysstive g (e rekibed idenifed rish expasaie ol ol fisk
management obgective and strategy. This ncludes sisacioting sach
derhative to @ specific gitel o lobality,. @ specific hrm commilment.
onboipated purchases or soles

FEUT oy BT

We mssess the effectveness of o dervathee in managing on identifed
Fisk eaposure when Mecge sccounting B rlialy opplied and on on
g b tharealter IF o hedgs Becames insflective. We SIap usng
e aecounting

FAIR WALLIE HEQGES

We enter inks interesl rale swaps o manoge he elfect of chonges
i inberest rates rebating to Fued-rote lang-term debt. These swaps
imvhue erehianging interest pagments withaut eeeha nging tha nobonal
aMeuUnt on which the poyrents ofe based. lWe record the exchange of
FOMeTsS. 05 an SjusIMment (o ineres exgense on che hedged deb
We nclode the feloled rel recenable of payable Fram couhber partees
I Dtfser curfe adsets o Trode payables ond other Kabitties in the
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sterternents of froncal pesition for swoos due within ane year ond in
Ceher Aov-currant asses of Other Aar-current atiltes for Swops
thet harve @ maturity of mare than one year Changes i the fair value
of thase dervatives ond the related lang-term debe ore recogrised in
Cehar fanpen el incoame inlhe incoms statements. ond of fsel. urlessa
parteon of the hedging relataondhag & nefective.

CASH FLOW HEDGES

W entar into coth Fow hedges 1o Mg farsgn currensy sk o
certsn debt mastruments ol onticiooted purchases and sales. as well
as rlerest rale risk reloted o Future debit iviuoness. W use Faregn
cigTanzy lnrword SOnFOCs 10 Mansge thi Sgatiune 1o anbcipoted
pUrChases and sales dencminated i foregn CurTendes.

Changes in the far value of farsgn currency larword contracts
redated 1o onticipated purchases ond sobes are recognited in our
statements of comprahensive incoma. sacept for any ineffective
particn, which i recogresed immadicoely in Other fexpense] income in
theircome siatements. Realised gaing ond lesses in Accurmilaed other
comprahensie ncome are reclossifeed to the incoms stalements of o3
n oefjurshmant o the ekt Beris of the besdgad Bem i the same pariods
a5 the corresponding bodged transactions ene recogrased Cosh Flow

hesdhgess that motute within one year ofe included in Otfer curren? assets
o Teode pogoiies and oifer habnites in the siiaments of financial
positon, whereas hedges that hove a maturity of mans thon ohe (ear
ari nckided in Doher non-curren! asets or Dther non-currenl babilies

We i cross currency base swaps ond foreign currency forwang
conlracts o mancge our U5 dolar bomowings uder our unsecured
commitied tarm credit focilty and LS. commarcial papar pragham.
Changes in the fair vaies of thess deroties and the mlated bermoesngs
ore recognited in Cther jsxpanse] NCCme in the income shalemssnts
ond offset. unless o portion of the hedging relationship is mefective

DERIVATIVES USED AS ECONDMIC HEDGES

W s dervethies to monoge cosh fow edpesures related b egiuity-
setied shave-bosed payment plons ong Craicipooed DUrchases, eouly
price rivk related 10 0 cob-setlhed 3horne-Boked poyiment plan. and
interest robe risk relaied to prelerred share dhadend rote resets As
thie g rheatives oo rat queily (or e aecourting, the chaniges in
s i vake ooe recorded in the income statements in Operoning casts
for epamtrves used 1o hdge cosh- settied shone- based payments ona
In Dt fnprnse) imcome lor oEhes devivatie,

Q] POST-EMPLOYMENT BENEFIT PLANS

DEFINED BEMEFIT DB} AND QTHER
POST-EMPLOYMENT BENEFIT [OPER) PLANS

i miroin DB pension plons that provide pereion Denefits for ceroin
employees. Benefits ore bosed on the employes's length of sersce ond
averoge robe of pay during the highest poid cormacutive five peors of
service Mod employees are not required o contribute o the plans,
Covion plors provide cost of lvng odjustments (o help protect the
incoire of Petred smplojpees ogoinst infloton

‘Weom msponsibie for odequaoely funding cur DE prnsion plons. We

mglos conbrinutions (o them based on vorious octuariol cost methods

penmtid by perrien neguloiony bodess. Contributions reflect octuoniol

CHIUMEEons chout fubure ivveniment returns, salony projections, future

seryice ond |ife expechonoy

el provice DPEBs to soimes of our emgloyees, including

+ hedithcore and e insuroncoe benefits. during retiramaent, which
wiere phosed out for new retirees ouer o ten-year period ending on
December 31, 2015, Wae oo not fund most of thase DPEB plons

= pther benefits, nciuding workers' compensabon and medcol benelits
tefonmer o inoctve emplogess, their beneficones ond dependonts,
from the ime their employment ends until thei retirement. slorts,
undesr certain clircumastonces.

mewrmwﬂﬂcuhMthE

benefit plons, net of the foir value of the benefit plan oFsets. Penson

and OPES costs ore determined wsing:

= the progected unit credit method, prorated on yeors of servce, which
tohes into account futune poy lewels

= @ discount roue based on morkes inberesst rotes of egh-qualiny corponate
limed income: investments with moturities thot match the tming of
beenefits expected to be pold under the plans

* monogement’s best estimote of poy increoses, retirement oges
of empioyses. ewpedied heolthco e costs and lile expectonoy

e valie post-employment banefit plon assets ot for vokie using
ELTTENL M et voiues.

Post-amplagment benefit pions cument servce cost i included in
Dperatng COSES i e NGO SLOMEMENLS. INDENest on our post-
ernpleagment benefit assels and oblgotions is recognised i Finarice
eorsts i thi incomae sSaterments ong represents the accregion of interest
on the owsets ond obligatons wnder our post-employmant banefit
plores. Thee inberwst rote is. based on morked conditons that eaisbed of te
begirining of thee yaeor. Actuoriol goine ond lossas for ol post-emplogmant
benefit plans. are reconded i1 Other comprehensive foss) income in
the statements of comprehenshes income in the pesnod in which they
umrn‘ld-mmcng'ﬂndmmﬂd.lljhﬂuﬁtl

December 31 5 the messurement date for our signficont post-
employment benafe plans. Our actueries perform o voluction bosed
on monagement’s aessmptions of isost ey thres yeors todetnrmine
the ooiuonal present value of the gccrued D8 pension plon ard OPEE
obiigotons. The most recent o tuerialwluation of oo significont pension
plons waos o ot December 31, 2008,

DEFINED CONTRIBUTION (DC) PENSION PLANS

e maintdin OC pension plons thot providie certom emplogees with
benefits. Under thess plons, we ore responsbie for contributing o
predetermined omount to an employes’s recrement savings. based
0N O percovioge of the employes's solony

We recognize o post-emplogment benelit ploms serice oost for DO
pension plons when the emploges grovides senvice 1o the compandy,
essendally coinoding with our cosh contributions:

Generolly, new smplogess oo participobe onky in the 0C peraion plans.

BEE e TP A PO
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R) PROVISIONS

Prowisions ore necognised when of the lollowing conditions ore mot:
« thas compans) has a praent Isgal or cartricthe abligation baud
on past everts

* B is probable that on outfiow of econamic resources will be requined
bz setthe the cbligoton

= the omount con be reascnchily esbmoted

Provisions ore measured of the present volue of the estimoted
expenditunes expected Lo settle the chligation, if the effect of the time
valise of manmy is materol The present value is determined using
current market aspessments of the ciscount rote ond righs specifi to
the ablgation The cbligotion increnses of 0 resul of the passoge of
tirme, resulting in intenest expense which 5 recognized n Finonce costs
v Eher InCoimee SEoLeTments

5) ESTIMATES AND KEY JUDGMENTS

Wwhen preporning the finonciol stotements, monogement makes estmobes
ond judgments refating (o

* reported omoonts of revenues and expenses

= reported omounts of ousets ond bobi s

« disciesure of contingent sesats and lobilines

We bote our estimates on o rumber of foctors. including historicol
experience. ourrent events and octions thot the compony moy undertohe
in the huture, ond cther ousumphions that we believe are reasoncbie
under the circurrstonces. By their nature, these estimotes ond judgments
ofe subiject to meosusament unoeronby ond ectuol resuits could differ.
Dur more significont estimates and judigments one cescribed below

EETIMATES

USEFLL LIVES OF PROPERTY, PLANT AND EQUIPMENT

AND FINTE -LIFE INTANGIOLE ASSETS

Froperty plont ond equipment represent o sgmfcont propoition of our
totol csmets. Changes in technology or our intended use of these ossets.
o3 well o3 changes in busiress prospects of economic and indusiry
fectars, may couse the eutimated ussful baes of these aessts i change.

POST-EMPLOYMENT BEMEFIT PLANS

The omounts reported inthe finondol stotements reioting bo 08 permson
plons ond DPERS one determined wsing octuoriol calculatons that ane
ba=ed on several ossemplions

The octuaricl waluctien uses manogement’s assumptions for, omeng
other things. the decount robe, lifie sapectoncy the rate of compesnsation
incree, tréndh n healtheare costs ond expected dwiroge fermaining
yeors of service of empioyees.

The mast sgnificant asswnations used ta colculate the net post-
employment berefit plons <088 ore the discount rateand e espectonny,
Thee giscourt. rote & bosed on the yeld on long-term, Hgh-guality
carparale fixed income investmants, with maturites matching the
estimated cash fews of the post-employment beneft plans. Lite
Expeclandy is based on pubicly deiloble Canodion mortality wobles
B B adjusied foF (e CoMpany s specific xperiencs

FEUT By, BT

IMPAIRMENT OF NON-FINANCIAL ASSETS

ale moke o number of estimobes when colouloting recoveroble amounts
wting discounted fubure cosh Flows or other valuotion methods to test
fior mpairment. These extimates include the assumed growth rates for
future cosh flows. the number of years used in the cash flow moded
end the discourt rote.

DEFERRED TAXKES

The amount of deferred tos ossets ond liobdites are estmated with
conskderotion given to the tming sources ond omounts of futwe
bemeolyle income

FARR VALLIE OF FINANCIAL METRUMENTS

Certoin fnonoal instruments, such 0s insesbrments in equity) Secuities,
dermentie finonool imtryments ond ceroin elements of bormowings, ore
cormied in the stotements of finonciol positian of for volue, with chonges
In fiair woloe refiscted in the income stotements ond the stotements
of comorehertive intome: Fair wolues are estimated by reference to
pabilished price quotttions o by using other waluotion techeigues that
may include inputs thot ore not boned on obsereabile morket data, such
o discounted cash Flows ond earnings mukiples

CONTINGENCIES

In the ordinory course of business. we become imwshved in vonous
cloirs ond legal proceedings seeking monstony domoges and other
relinf. Panding chama and lagel procesdings represent o patental cost
1 our business, We estimobe the omcunt of o hoss by onoheeng potential
oubcomes and ossuming various litigation and settiement strotegies.
based on infolmation thot & owafoole ot the Hme.

ONERQUS CONTRACTS

A pravision for onemut controct s fecognined whn the unavoidobie
coats of mesting our abligaions under 0 CoRtroct enceed the epeched
eredils o be recesved under the conbroct. The provskon & meoseed
ot the pretenl walue of the awer of the expected coat of terminating
the contract and the expected net cost of completing the controct.
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JUB-GMENTS

POST-EMPLOYMENT BENEFIT PLANS

The determinction of the decount rate used to valus cur post-
emplaygment benalit obbaotions requires judgment. The rate is ot
by referance to mork (gecs of high-quality conponate fixed come
InvesEmRns of i Deginning of soch iscol wear. Signilicont judgmen:
Is required when setting the oriterna for fived income imestments to be
mmmwmﬁﬂhmwnm Tt rrisgest.
significont critenia considened for the sedection of investments include
tha sige of the issue and omedic qualry, aiong with the dertification of
culfiers, which ore eachuded

NCOME TAXES

The colculiotion of income omes fequares jucgment in intarpreting tax
rules and regulotions. There one tronsactions and coloulotons for
which thes ullimate box determincation |s unoertain. Dur Eos Flings are
o5 subect b gudits, the cutcome of which cowdd charge the gmoun:
o curmeng ond desfened (o ossets ond lobiities

Monogement judgment is wsed o determine the omounts of defermed
o asets ond lobilgies ond futore ton bobilbes to be recognized. In
wmurmﬁﬂmwhmdﬁmm
of temporony differonces to which futune incomse box rotes onp applled

T) CHANGE IN ACCOUNTING ESTIMATE

MULTIPLE-ELEMENT ARRANGEMENTE

Desprmining the omoyrcs of revanue 1o be recognaed for multple-

SETNTE SIONGEMANLE T AreS judgment 1o sstoblish the wepanchely
igenblabile components and Ehe allacotion of the totol price betwoen
VO CORTIEONENIS,

Cills
Thetr determington of COUs or groups of COU for the purposs of
Imposrmene besting requires judgmant.

CONTINGENCIES

The determinction of whether o loss is probobée from cioms and lkegol
proceadings and whother on cutflow of resounces i Rkely requires
jedgment.

In 207 ond 2016, oz part of cur ongoing onruol rmiess of property, plont ond equipment and Finke-Lfe intongible ossetd, ond to betber reflect thair
usafid lhaes, we inorecsed the estimote of usefy! |hves of certnin ossets. The changes have been oppled prospectively effectve Jonuwomy 1, 2007
and Jomnuory 1L 2038, and dio ot hove o significont ‘mpact on our finoncal stotements.

U) ADOPTION OF AMEMDED ACCOUNTING STANDARDS
As required, effective Jonuany 1, 2017, we odopted the folowirg omended accounting stondard

[T i 25 Mo

(T

Amerdmesta o A5 T - Apguines enhanoed discoaunes cboul thangen i exiung from F 1 T reguied enhanced disclosuron
Soterant of Cash Flows  noluding changes from francng cish Flowi, changa anding from olitiening or ineng Faren Eeeen) proveded n Mots £7.
2onirol of iulrinboris of ot Busmiir, U it of chsges i fonmgn echangs roies.  Ackd i vl Flow inforinabion.

anel charges 14 o waiues

Blies PR AR e
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V) FUTURE CHANGES TO ACCOUNTING STANDARDS
The following rew o omended stondords and ingerpretotion msued by the IASE have on effectve dote after December 31, 2087 ond have not

et been odopted by BCE

vsnann N e aeart SPRITEA T4

FRLE - Extoiiphes prirciples in mcord revenues WRE b will prncipally offect the bming of ressse recognition ond how Aol periods

Revenus from m:mhhmdww vt chenasly dovirues Do s procut | one v in ool Sl wioslea feeginring a0 or

Corfractnwith  senicey unleas the controcts ofs nthe onpe. Segmend. FRS T will e offect P e Sorol 18 ooeis 15 alinis a alfter Jonuary 1L

Customen ol WS 17 — Laupers o ulhew Fich, Unajer FRS 15,  comiroct. 2008, i il
reeprm i recognued of on nmoerk hat + iincher rmudsple-slement prmngemarts. reanue clocoted o 0 e rerigecee
refacty Ehe papss ed comiderabion recekabls gt e O oblcystion wil ro ngee D Bsled (o the ol ol s aporoach for oll
n mickonge for tronshermng goods of senices il EEVHAAT Lifsdi e AT of Dol pifarmieeE ot presanted
1oa cntome’. appkpng the following fre sips cloligotiors. Athough the totol reveras recognised duning e termof o 5 the peridd o
1 bty B conbrict with o oustomar cariroct will be kongehy unoffecied, reversm recogntion moy be adoghon

acewlorated ond roflecisd chaod of ke patociied cath infows Tha

& \ently the performance cbigationsinthe: g o she meeogrion o 0 conacy avSe B the Boknce Shest,

o oorrespanchng ho the omount of rsenoe recogrise ond not gt billed
3 Dutarvniney this bavsaclion price 12 Ll Tl—wﬂwmu-lh-—ln#w!—l-rﬂﬂ'
4 Mooote the runuacton prce 1 the CURLHTHY Conliast

o fior mamc e cbigpatain in th contract + Bk PeBnL, QRO 10 0 1arEled perfornTeands DORGIHON Gre no
5 R revenue when (3¢ ) the saity ionper ervited b the non-tontrgent omount. o grecte- progodtion of

watiidery @ perfanTTing e o thee bustasl ievrnm Feco e durg (e berm of Certoes tustome
The new storekond oisa grovades gusiance Wil e ckaetd ) MRS DO IeRog O

‘rekatineg b prini pol veris agent rekationshos, COnrEspOncing DECIBome in BEVDE TEAEE

et of nbaleciuch (rogety. conbroct cosly SO oMo 0t ony olher norementol cosi of chinining
st P it mend e fe gl of g crrract with o cusloener will be recogrged v B doionge sheet ond
ool st . Bt il o oty o Arsanckal OIS Ct () SO Pe2rm M 4. CONBHINNE With th perod oo

Caasls wch o3 property and spsment ot ol DrEle 1o the Cushoemes ol e rebited prOduChs of SEVeEs

Addtong declonster will oo be Fecined e o e el

el B i Ul Undler FRE 1Y cortoen procecol wapeedinils ore garrilbed Eoth on
oo nd of On OPgaaG oS E

+ {m trorrshon, completed ooninoct it begn ond ond withe e some

arasd reportng oo gnd dhose complaled befone Jonuang 12007

o il it Sl by, Coiieol bl i 1D Jeruary | 207

‘e ol reabobed

'iteen. gt bor Consecenoon Froma ousomes” CorreERsnds drecthy

ity tha vohus o the cuabome of the procucts ond sensces

Hormfered o cote, wer il POt Pranu i U ot b whech

e Bl O Mg 10 s,

+ Cosis of obtdsrng a controct thoi would e omertred witfe oo oo
oo lny will b Enmechonehy auperried

T conlrne bo ok progiais Lowonds Dacplion of IFRS 15 accondng &

ol detodied implomergonon plon Ohorges ond trhanoemens, 10 o

anbing nformotion echrologs [1T] aysemi. tusness processes, o

e of nherol cortrol are by Somplsted. A cedoind progect

i L1 et O b b s K Ot (v Coontprny i i ploce

ATttt P CRSLON ChOMGES

el o bessing o oot WoloRon ROCESS £ 0NGOIE, Wi espect hat

Ithe impoct of tha ner andand will b menl pronouncsd oo Bell

Wi segme L

+ Adthough totol ressenun neoogded tver the benm of 0 Customer
nniroct i not exparted i chonge sgnheontly, oo prelminany
st of the kgt of adopting FRS 15 o d 0T i
swntiuie withins Ui oo of 512 bilor 1o $14 bsllen, with o
CONTRSRONCNG INCHSDE N product Rewnue

+ Vot operatng fevenues e operahing Costs in 3017 1 mEoied
e by eppracmiae) S0 1 lioen

+ Totn tmas on odr Jorany 1 2077 saatemaent of feoaoil postise will
MM 0 v recond DonirocE oasets ond oo in obinis o oevroor
‘e currenily estrrae She vl of e gross controct Gasets to ben
th rame o $11 eslin i §13 sllon ond o s i oot b obion
3 pontuck of ogpeoaimiehy S0 ko o 504 Lo, bath of which
would e recognined through on odpuitment i opening resaned
TETings

+ Tontend beebuitis walll inerecria rrosink tn reflgct o feuleng §0 4 silion
deferred tns Babbi, ohso recognised tiough on copstment b
oening retored eomeng

+ 'ae ool Aot enpecs Bct FRS 15wl imiaact o caih fiowa from
S il St

128 v vor ampmns mypesy
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AMEnd M. Oorilies (ke ciny ¥ and| e The 10 FRS 2 vl Nk hove @ Spnilioant impacs on oo™ Al perods
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MNote3 Business acquisitions and dispositions

2017

ACQUISITION OF MTS

Din March I7, 2017, BCE ooqured all of the msusd ond Sutstandng
commaor shares of TS5 for o odol consideration of $2,%33 milkon, of
which §1.33% millon wos paid in cash and the remaining 51,594 milkan
through the hsuance of approxdnstely 276 miion BCE cemmon
shares. BCE Funded the cosh component of the tramsaction through
debe finanong

Bl MT5 s on informaton and communicotiont technalagy provder
offering wireless, Internat, TV, phone services. security systems and
infoemation solLom wel udng undied clood and moneged services to
residential and busiess custormens in Manitoba

The acguesitan of MTS alles us to reach more Canadans thraugh
Uhe= px paimsion of cur windess ond wireline broodband neteeaic while
supparting our goal of being recognised by custamers as Conada’s
leading commanications compony

Thee fesulis Froch the ocgured MTS operotions ore inchuded in our Bet
Wireline and Bell Windliss tegments fram the date of sogusition

T Fislierwning boibé Sormmdrine-s, e o wiiue of the oo Sosraniien pasd
o the foer volue atsigred b each mojor class of msets ond labilties

Crsh coTdehen 139
ssumnes of F1 8 millen BCE comvman shares /! 15594
Total cast ka be afiesobed Er
Triahe cod ither redeeased L3
b nor-coad working copshol [y
Anaats heic lor e ® anz
Fropersy pont ond equoment L]
Farube- B intargible aases L i
Incefirube - ke intorgible aysets EL]
Dulertwd 1o a508ts L
Oiche~ non-curmend masets LFad
Dbt b it s e riyl}
Leng-tarm cakx [
Dt nar-gurhent b ey i)
Castofd eoah edhogianti UL
Coadwil ¥ 1343

1 Becordad o o wofu B o B morket price of BCE common shcres on the ooooor core
] Sty o Fete ity o eciatirdee - i vingeliie CIeh naried B R il MY GO 09 N

8] Cormesty momky of coamer Peotcrmivel

M drasnFii- e dreceg ke ousers o $208 malicn oo 157 melion s oftocrns 6 oo B nirsieen el Wirsles Qroenn of ot gaeenoning ooy (DL sl

a8l

Az 0 resuit of the ocquisition of MTS, we ocquired non-copiiol [ loss
connyforwards of opprowmately $1.5 bilion and recognired o defermed
o oot of approcimately $500 milion which was realized in 2017
Revenues of 3728 milion ond net eornings of 387 million from the
ocguired MT5S operotions one included in the consolidoted income
sintmmerits from the dote of aocquisition. 8CE's comsobdoted openoting
revenues ond ret eornings lor the yeor ended December 31 2017
would kerve been 322513 millon ond 52,978 millon, respectively, hod
the: ocguisition of MT5 occurred on Jonuary 1, 2007, These proforma
omounts reflect th eliminotion of inberoompong transoctions, ironcing
crmbs arad the amortaection of certain slements of the punchase prics
diiocotion ond relobed box odjustmenbs.

FELT mmAg BT

Lol in rent o=t Aot purpnen. Coooill sear e dhe cmnaockaet of

Lazexfenll e i froem e R o AT
$a7 million ored Sisa ke war sitcotec] o our Sl s o' Sl il grivce of CIC ety

Duaring 2 2017, BCE completed the previously onnounced divestiture
of opprosimaotely one-guorter of postpodd wireless subscribers ond
15mlmmmmmmm“mmm
network ensets. to TELUS Communications Inc. [TELLES] for botol procends
of 8323 millon

Subsequent to the ooguisition of MTS, onMarch 17, 2017, BCE translemed
b Mpdorne Communkootions Inc. (Kplommet| o totol of 40 Megohenz
M) of T00 MHz, odvanced wirsless serdices-1 and 2500 M wirsless
spectrum which wos prevdousay held by MTE BOE hos also ogreed to
tromdfer to Nploret wireless customes once Kplormet lounches it
mobele wirehess serice
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ACQUISITION OF CIESLOK MEDIA LTD, (CIESLOK MEDIA)

O Jonuary 3, 2017, BCE ocquired all of the issued and outsionding
common shares of Cleslok Meda for o gl cosh comsideration of
18] millcn

Clasloh Meda specioies 0 loenge-fonmat outdoor advartsing in ey
wbon greas ocross Conoda. This ooquisgion will corstributbe to growing

(Coah Comvibiertin

ond strengthening our digitn! presenoe in cut -of -home odwertising
Chesiok Media i inciuded inour Bell Meoio seqgmen: in our consoldated
fimoncial stobements

Thee Following tobide srmmarizes the foir value of the consaderotion poid
o the foir volue assigned to eoch mogor closs of ossets and labilties.

-1

Tatol cost to be ollocated
Tn.nh:nl-.d—lﬂ;waﬂn
Ocher nion =ohy workeng oopsbal
PrOpETY, pon onc] egues T
Firui ki iy sssn
raelinits- e indoe ble atiety
Deferved me kabdties
et i -CufPerl bl

Carah nind enih sounaisnty

A e arvmes e gualy Froe m sssrebbed worklonre, eaeried syneeges and funae groeh oo 8 aor dedamible foc das

e i Vil M Vi 28 DL

T il 5 B

Thea bransnction did ot have @ significont impoot on our consolidonsd ooenating nessenues ond net eormings for the yeor enaed Decemiber 312017,

ACQUISITION OF ALARMFORCE INDUSTRIES INC. [ALARMFORCE)

Subsequent to year end, on Jonuony 5 2018, BCE coquired ol of the
Issund ond cuistanding shones of AlormForce for o totol congigenction
ol $382 mullaan, of which $181 million wis posd incash and the remaining
k3 n'lllnﬂﬂwnught.l‘l-lmdﬂ.ﬁ.‘n‘l BLE commion shores.

Subsaquent to the ooquisition of Alarmforce, on Jonuony 5, 20N8. BCE
wold Alormforce’s appronimote 39,000 customer occounss in British
Coburmbio, Albema ond Saskatchiwan to TELUS for total proceeds of
onproimabelyy $67 millon subgect B customaony cosing ofustmasnts

Marmiorce provides secuity clonm mondonng personal emergency
respanEe: montonng, video sureslionce and reloted sendces (o
regaentiol ord commenciol subscribers. The ocguisitien of Alarmforce
sUpparts our strobogic esporon in the Connectad Homss morketplioce.

MormPorce will be included In o Bell Wiraline segmant in our
consoldated hinongkal statements

Thee foir volues of AlarmForce’s ossets ond ligbdities have not et been
determined

FROPOSED ACQLISITION OF SERIES+ AND HISTORIA SPECIALTY CHANMNELS

On Qctober 1T, 2017, BCE ertensd into on ogreement with Corus
Entertainment inc. [Corua) to acquire Funch-luﬂgunqe Ip&ﬂhl’
chonnels Séres= ond Historia. The tronsocsion is valued of opprodmotely
5200 million. Subject to chosing condetiors, including opproneal by the
CRTC cnd the Competition Bursouw, the thonsoction is expected (o close
inmigd=208

2016

ACQUISITION OF Q% NETWORHKS INC. |Q9)

On October 3. 2018, BCE ocguired the remaining &4.6% of the issued
ond outsbonding shores of OF that it did not olready own for o totol
cash comsidenmtion of approdmately 5170 million

Sériest o fiction chonned, offering locolly produced dromas. o well os
mnmmmu:mdwgmmﬂ
contant inclhcing dacumentaries. realily sedes ond droma seres
The ocguisition of Sdnes* and Histona & expected to further enhonce
our competitvensas in the Québec medio londscope

0% o Toronto-bosed doto centre operabor providing outsourced
hassting ond othesr datn solutions ta Conodian bs and gowernimsent
cistoment. The ocquisition supparts BCE's ohidlity to compets ogainat
damestic and interratsonal providers in the growing outsowrosd dobg
services secton Q9 s included in our Bell Wisline segment in our
Fimancial stobemonty

BEE b= AT AnEny, SaFcaT
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Thee Felening table summarizes the fair value of the consideration pakd and the for wolee aisgrsd 1o eoch majer clas of cssets ond liobfites

T

Carh consdemzbon m
P wishue ol vy el inbe sl ) OF cosch Frrains ol peoni Pusie Opice 131
Wobe redihatie frdm O N7
Tioval coat b b aliczoted (-11.]
Trode and ather recewables i
Orhe nas-coak warking eapdsl s
Fropersy phont ond equpment an
Firuti-Ble ongiie oS 267
Long-term deb i
Dl yird i Vein hesdndd oy (15
Cxhar no-curment Eotiines i
b
Cohong conh ecvatents o
Frair volue of net ousels aogeinred 474
Gl |1 340
1] Dot araes e ol M growth Docdwl i nat dediontiss for Sox porposs. e goosies araing o the Sronsoction

Froves e

T e T e e T
I 201h, prier to the cequisition of 07, BCE provided o loanoff 3517 million
o ¥ maindy for the repoyment of certain of its debt.
A gan -on vestiment of 512 milion wes recogreed in Other [expanse)
imcavmiee in the Sooms stobements in 2076 [rom rememuring 3CEs
previoushy held equty inberest in Q9 to i for wolee
Revenues of §29 millon and net eormengs of 52 million were included
in the ircome stotements in 2016 from the date of oogqusition, BOES

consalidoted opsrating revenues ond net eoming s far the yeor ended
Decembor 31 2016 would howe been $21,801 millon and £3.038 milion,
fes et i Ehee 0 Bcquisitien accurned on January | 2014, Thete
proforme omeants reflect the simendation of interoompany tronsactions
and earmings rected 1o cur presfousty heid intemest. e omarination
of certain elements of the purchase orice ollocotion and reloted ox
odjustrments

NATIONAL EXPANSION OF HBO AND THE MOVIE NETWORK [TMN)

I Q1 201, SCE completad a transactiin with Carus under whach Corus
watedd its HBO eontent sights in Carada and ceated aparotion of
B Misnae Central and Encore Avenue poy TV sscvice in Western mnd
Marthern Canoda. tharehy aliowing Bell Media o bacome: the wols
operotor of HED Canoda notionally ocross ol pheforms and o expand

Comh conpiderginin

THM it & ratbomnd poy TV serice. THB was sucoessfully imenc hed

reatiaredly on Mareh 1. 2006, BCE pad ta Conus o total cosh contidenstion

of §718 milkan of whach 121 mallion was paid in 2015

The fallawing babile summarizes the Foir walue of the consdenation pacd

and thir o wolue ousigaed 1o each major chass of ausets and labilizies
i

e

Firulm- b reongii aiseti
Han-ciment e
Curdwnt kobioe:
Hore-ument lobil ey

& 1]
o]

Fioir velun of ff Cigets ooogquined

2]

[—

220

V] Dol oo v pmmcipuily Srvem e ooy T et omsii) costerd vl el st i grosth T ot of il dedon U for s s i 100 s ol o TR ovwmas il
dheimang b . The Daubvedd g froem 1w aar]

Th transaction s pa of our stralegy to Srecte, negotate and deliver
premem TV programming to Conodan coniumens 0oross mone
platf erm. a0 o ralionol basi

FELT mmAg BT

o Pl Mty groun of TG0

This transacton did nat have o sgnificant impact on our contalidated
g eting PeraisnaEs ond ne sornings lor the yeor ended Decermbar 31
e
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Note4 Segmented information

The acoounting polices used In owr segment reporting ore the some os
Ehome we descrine in Nobe 2. Significant accowntmg policies. Our resuts
o feported in thres segments: Bel Wireless, Bell Wirelne are Bel
Media. Cur segments reflect how we monoge our business and how
i charsaify suf aperabens for planing ond medsutiog perfarmante.
Acoordingly we operote ond manage our Segrments o1 sineglc business
wnits organined by produtts and services Segment negotios sales
with s olher s if they wene unmeloted porties.

Wi mediisfe the perlarmonce of eoch tegment bated on Segifint
prefit which & squal to ooeraling revenues kess openating costs for
the seqgment. W feport severonos, ooqusition and other costs and
deprecaation and amontiotion biy segment For externdal reporting
purposed. Substantiolly ol of our firomoe costd ond ather [expense)
Incame ore manadgad an 0 cofposate bots and, peeardingly ane nat
reflectad in degment results

Substantially all of aur operotions and assets are lecated in Canada

On Mareh 17, 2077, BCE acquered all of the Msusd and eutsianding
commen shares of MIS. The results From the acqured MTS coerations

o ncluded i o B wiceless ond Bell Wireine segments from the
date of acquitition.

Dur Bel wireless segmend provides wireleds yoice ond doto
communicaton prodects and serioesd to ou® residential, small grd
rredium-sieed business ond ke enberprise cushomen ocross Conada.
Cur Ball Wirsline segment provides datn. including lnternet aconss and
Internet protocol tebevision, kocal telephons, leog distonoe, o well o
other communicotions setaces o5d products bo our fedidentiol smal
ond meduT-sited business ond FOGe EnbeioCise Customers prmariyin
DOritario, Québac. e Alanlic provines B Moniola, while satelite TV
service ord connectiviyte busiress custemers ore availahle netenally
o s Canadd. In oddilion this seg et inchaded s wholesale butiness.
wiich Buys and sells local teleghone. kbng distonce doto ond olher
sefvices from oF o resellers and other carmiers.

Do Bl Madha segenent provides ol spssialty and pay TV,
eyl meie, rodia 0o osling SEndoes o oul -ol-heme advertising
LeTviDes 1 Customers natanally acrods Canoda.

SEGMENTED INFORMATION

{TH i L e
6 Tved, =8 il el i [ . =i il 25 whii ikl iEs L. ik el (5]
Dpmreting resonues
Esservadl custimess T3 18205 2674 - EETIR
e - g s a5 o L] L] -
Tt cpmer OUing resenues TAEY 12415 3104 (483 2ENR
Cipmrrting rosty L] lasaT) s 2308 Y asan)
Seataanl gl A2 EA 1) Tik - LRE -
Sever e, pogelsiion ond obher cosls 8 [1&) (iE ] n - (L]
Do canion o Ao mu fe03] (LR (145 - JLEs ]
Franoe costs
PR T ] (]
et o post gkt
el obbgotaong ] [
Ot paperie ' f1eed
iz nera b ] 11,003
Nt exwnings 2Fm
[ 8 " ok AT aae - 1040
nctsliite- e PoOng e SLaEL " A9 Lag2 L = LV
Cophal esperadiures ™ 4174 1% = 4004
N1 i e g L] g et i s S sl S T (R T TN g G VT S e G g

Blies PR AR e
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Dot Dy MevenEs

Eatren custnme—y EALE 1w pRAS = FIRIT

Inter-segmert az 18} o [62%)
Tetal cperoting revenues L 12004 LT b ¥ ] ELTI®
Opernting costs 1 |4, 154) |7 0e2d |23y (~n (12530
T PR, OCIpSE il OlheT COalE i ] [13m 1 . (RS
Deprecotion ord omorigaton W -0 1] nn - LEE ]
Finonoe costs

e fpes ] [Bas

PR N PR STy T

sl pibfagions o 1]

Ceter rooms [l 2
s e L] R (e
T —— a7
el " 2304 apay 2B - Lt
ingefinite-ife Mool o w Anad Lield B - Tl
Copial s peciunns 733 P34 10z - 3

(1] P e vt Seviinsn sier s pricersly ore mennee of prol insole Secisonn o comn performonoe Seng Spernirg revevas b operafing nindy

REVENUES BY SERVICES AND PRODUCTS

1 T e A e -
Serwices
WirEk s TA08 [ v
Doty EALE ] B9
Lt e ] et T iras
Long draronon (% tL 1
Miedia EhT E6A%S
3OO Ao, 213 e
Tatal parviced 21,043 2L
Prodicts
Wirslm 530 515
Dot 5% &5
Epapreeend andl other 37 Frey
T;D_“'-p'- odets 1576 T
Taka! operobng revenuss. ¥ Zlﬁ"l_ 2179
I -3"1 L4 RL FEOT RAamAy By AT

352/400



EDINETOOOO
O00O00000000(E05757)
Oooooooa

Note5S Operating costs

Lo U LA = Rl e ) LSL |~ 1Ime
Lobour costy : {
‘Wogi, Mo ond fekened s and By JEHE" ] s
Post-empioyment benefit plons senvoe 024 fret of coptokeed omauntl ' (FL 4] (24
D e ensts |1 o) 103
Loz
Coapadied ket 1043 T
Totel labour couss : Yy 4,507
Eu;;-m L el Il.'n.!'l:ﬁ]_
Ocher niperoting costs ® 2ot 1
Tkl sperating oasta {13san (1231
{81 Db inbowr oty nclycly CoMETCIDT g CUEERRCI DO
& oo Lty (0T oF mipieE e st i) k. Ptk ot RIS, P gl b St AT

§3 Deber ppermtig conty neiyc morkeling, adeerieng or iaie commeson e, S dett s ke cthey than icome fove i oot profeaione seevce Pees ond reng
Ressorch ond development expenses of 3119 milion ond $847 mdlion are included in operoting costs for 2017 and 200, respectively

Note &6 Severance, acquisition and other costs

I THE VA | O T = i
[E— i y rn] f [&n
Acouislion ond oifie (L1R] [E1]
Totol seweronce, sequisition and ather coats L] 135

SEVERANCE COSTS
Seworonor costs consist of charges nelabed bo smvolunstony ond volurtony emplages temminatons

ACQUISITION AND OTHER COS5TS

Accuistion ond othes costs consist of transoction oo, such s egoiond  costs, whien they ore significont. Acquisition costs aka include o ko
Fnoncial advsomy lees, related 10 completed or potential doquisitions, o tronsfer of spectrum licences relating to the MTS acqusition o 2017
emplopes severonce ool relgted 1o the purchase of o busesa the ond severonde ond integrotion costs relobng to the prvalipation of
cmis to integrots aoquired componies into ouf aperations and lisgatian Bl Akant lne:

Note7 Interestexpense

Bl e o s Gl L P i Irs
Srbarest mepeess on kang - oo dett i ﬂlﬂ- i L5
Al e oo detd (111 15
it ieie .
Tetal infarwl axpprse (755 228

Incorest expenss on long-tenm debt includes inborest on finoncoe leoses  Copitolined snternes: wos coloulobed using on overoge rote of 3 BT and
of $145 mllion ond $153 million for 2017 ond 2014, respectively. 3.95% For 2017 and 20, respectively, which represents the weighted
oweroge inberest raote on our cutstondng long-term debt

Moees. 1o conmnlandid Mroncal Rmenens

r

Eiws T ampes miemar 135
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Metes 1o consoldatnd Troncol stssnts

I-}b Kl

Note8 Other{expense]income
\.ldnm-bo-rul-tqurummml vsed on scoromic hedges
W e i o AR

Lowses on netreents ond disposols of propemy, plont orvd egquipment ond eaongitse msets

St b from masienenis i SEesC i ReE ord penl seniug
Liows on meegment
Chpsrains

Eorly dett redemgiton costs

Lerntaty] psires 0 vl

=L

&7
E1

28

BN
[=5]

Total pther |magenne) income

BlzzBzB EEI.E
HEEE

IMPAIRMENT OF ASSETS

In 2017, we recorded mpoirment chorges of $52 milkar, of which
170 milkan was alloccted to indefinte-life inorgble assets. and
£12 million to finite-Wfe intongible assets. The impairment chorges
redate to owr music TV chonnels ond bwo small morket rodio staoton
CGUs within our Bell Medio segment. Thess mpoirments were the
eyt of rewenus ond proftabiliby dédires inom ibwer oodience levels
The chorges were deterraned by corfiparing the cdrrying vahue of the
CGUs o thesr fair voluee less costs of dispasal We estimated the Foir

woluer of the CGURS using bobh discounted cosh fows ond market-based
valuation medels, which inchude fre—year cosh fow projections derived
firem busine=s plons revesaed by senior managemsent for the pericd
of Jorwany 1. 2018 to December 31 2022, using o dscount rote of 8.5%
ond o pirpetuity groswch mie of nil os wel os morket mult pe doto
hroen pubile companies and market tronscctiont. The carrying value
of these CGUSs wos 367 milion ot December 31, 2017,

EQUITY LOSSES FROM INVESTMENTS IN ASSCCIATES AND JOINT VENTURES

I 2017 and 2016, we recorded aloss on imestmank of $20 millian and
$11 millan, respectiveliy reloted to squity lovses on cuf thore of on
obligation o repurchase ol foir value the minorily irterest in one of
BCE joint werilunes. The abloaton i marked 1o merkss each reaaitng
period and the gasn o loss on investment is reconded os equity gons
oF loetes from investments in astociales and joint ventured

in 2016, we clao recorded o ot animestment of S48 million related
bo BCE's shar'e of the loss recorded by one of our equity invesbments
on thee sale of o porton of i operations.

(LOSSES] GAINS ON INVESTMENTS

I 203, BCE reconded gains an investments of 858 million which included o gaoin reloted to one of our sguity nvestmaents of §34 milkon, ot
well oo gavin on investment of SI2 millon due o the remeasurement of BOES previcsy held sguitiy ngecest in (9 b s ol value Ses bote 3

Busaness ooquasdon S and dYspasinens fod additiona deqnls
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354/400



EDINETOOOO
O00O00000000(E05757)
Oooooooa

Note @ Income taxes
The Faliownng tokse shows the significont components of income tames deducted from net eormings

TR —— e
Current tnses
Cuffeng iEes r--1} |5 ]
Uncerion o positony i) (RE ]
il b BAIFTVE S kaling 50 pede pirioedls 40 1=
Osher = i
Dielerrmdtines
Deleried S reliotesg 1 the ordgnabcs ond foverssl of lemponary difeences [#1) [F]
Change in Bstmans reloting ba prior periods mn a
Bernracien mnet iekban of ks reemifnran—ds L] m
Efmer o Erarign I i COrpiTs O Fete B3 ]
Rernclytion of unoms o iow posicns 5 5-_ B
Tegal ing oo langi (L] 11,09

Thee loliowing boble reconciles the omount of reported smoome tores in the income stoternenits with income Eooes oolculobed of. o stabutony income:
box rote of 27.1% for 2017 ond 2018

A0 T YEAR DD O | e 51 Bt e
et prmungs L#.‘I:ﬂ Ao
A bel ineorma Ly 1.03% 1.7g
Eornings befnne inCome [ A 00 4557
Asphontln dobbory o ate FFALEY FXA L
i s compauted a8 eypbonble mittey roles 11 s h.an
Puen-Eaabile porton of [lossesl geina o investrments (1] "
Uncerioin ne posiiors 18 ]
et of change in provenci conpocte Hox role: (5] &
ChangE in BS0ME WG Lo prior perods 51 e
Hor-mamatily porton of squity loves (1]-] 2]
Other &) ra]
Totdl income lomes I |1J3:1ﬂ_ 1.
Aowrogs sfective i fobe 5% o

The Fdiownng tobile shows oggregooe curnent and defierred tones nedoting to Kems recognized outside the income stobements

TP e —— e =
atrar
v A
L AR i
Current tgmes 19 L) 1]
Dl mired Loey o] 2 B
Tatal incoms bas racaven 113 n 17

Moees. o Conilanded Nrorcnl ey

Miies P s et |37
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Thes Following bable shows deferred tass resulting from temporary diferences bebween the tarrygng amaunts of casets ond loblites recognloed

iy thee shaberrents of finonedl positan and thes: corresponding o Boris. a8 wel ol iax o corngionwerds.

Y LS FRARED Lk Liki Y iy MrcAmy ke _— i,
Jonuary 1,200 i 81 s 7w
T ebemard ] [ 3 [F ]
Bosness ooguinbon s} - - - - 23] [£e)
‘Dot LA P TAIE WCP = [=21] = - - = -] =]
Delicd - - - - - - & '
Detar - - - - - - ] ]
December 31, 2015 1 =T (isacn e = & 26t 12103
oo phabemang [204) (2 1}] ] 2 7 4y F] (= 1H]
Bt A OO 3 o0 (L] iry 22y -] - b2 | (]
Oeher comprefenine moome - B - - - - 4] L[FE]
Dufica = - - - - - z 2
Cicher - - - 5] - - i -]
Dwemmibesr 31, 2077 LS o (k] Ay 1] a0 a3y {2303

At December 31, 2017, BCE had 208 millon of non:copitol loss

corfyforwonds. We

* recognited o deferred tox oaset of §17 million for $64 milion of the
non-capitod ok coryforwords. Thess non-capital loss comglorwords
Expire in varying annwal amounts from 2029 o 2037

= il ot recognize g deferred iox asset for 8144 mullon of non-cogital
lgss carmyforwords. Thes balonce explres invorying onnool omounts
fram 2023 1w 2037,

Az December 3, 2017, BOE hod 3827 million of unrecognined coptal kst
corryforwords shich con be corriesd forword definitely

At December 31, 2006, BCE hod $321 million of non-copital loss

cormformords. We

« recognired o deferred ton ofset of $21 milion, of which $1 milion
reloted o OF. for £77 million of the non-capital lods conryforeonds
Thiese non-copital lass comylonwands expine in vonying annudl omounts
fram EOE9 1o 2034

+ i ot recognice o deferred tox esset foc B4 mllon of non-copiiol
laas carmyforwands. Tha balare expires i varying annoal amounts
fram 2023t 2035

At Decernber 31 2016, BCE bod £765 mullion of wwescognired coplol loss
comyforsnrds which can be carmed forword indefiniboly.

Note 10 Earnings per share

Tree Fallowire toble thows the components used i the caloulation of bac and diuted eemmings per common share for sarmings ottribuicble

o comiman Shiveholders.
I TY T rerpnp———, =
Mat sczrminge attrintnble to commen sharehalders - basic ies 2804
Divitheay checioned per cormvman shont [in dolari] a7 273
‘Weighted overoge numoser of common shanes sutstonding (in millions|
Winghind cverage omber of cormemen thires eulsanaing - beis k] BRA.Y
Spupmed puserie of sack nptinm ™ O ¥}
Wiight ed e g of re— di :a-d.iu!l PA—— ] 703

1] Mo ckcuoations oF S cussmed s of fiock aabor nchuden P et of B ouroge

pptara, I eciuckes optons for whok B

o B cormpe o o of e
netrie e i e Hhen D sueroge okt vofae of o BCF covmvmos shor. T mumter of sach et st e 30915 n S0 ot FRIACHT n 0

138 scume  rorrmmme b
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MNote 1l Trode and other receivables

i (v A N GRS P T THT i T
Trose recereatries ' ENE] PoaT
Alcveang i lor dautiehl scteunts - [45) [0
AlowTmce for revende aEments (8 [&5)
Catrenl 10 receheibie an ]
Ceher acsounds receiechle L= o
Tetol trade ond other seceisckios A135 LA

(N1 T o o et S recwweniie corm el oo oy A P Dt dus welfur ane ey

Note 12 Inventory

FTHTiA SRR (M R R e
Finshad goods 32 1%
fwioch in propress Ta -]
Frouemon (& [1%)
Tetal inverdony -;;—- 403

Ther bl ameant of imangony subseguantly recogriged o8 on expenss in cos of revenues wos 52,990 milion ond $2,085 milicn for 2017 gnd
207, rewpectively

Note 13 Property. plont and equipment

T
PRALTRCT L LANL Ast ALSITL UNDTm
28 Towdl ® Lk RN QRS LSBUR B 9T B s TSR T o D] A PR T e

LOGT

Janaery |, 7007 58 680 5572 1374 FrTens

LERTE ARE ma 1587 AL

Acguration Feough buskness combinobons -1} Fit] T Lt ]

Tronsfers s T 1263 [

Bptrarwida dnd degsicls 11008 (85 - 11521

DeceTitber 38 2007 H1LATS 5561 1774 &RFan

ACCUMUILATED DEPRECIATION

Jonary 1, F0E A0 LN - 43240

Deprecotion 2818 £ - 1047

ot peanty ced diped -] 1] - 11075

oo £ " - o

Decomines 30 201 21958 3241 - an 1y g

-PET CARATING AMOUNT

Janaory 1,200 18447 2515 1374 22348 -g

Dacamber 11, 2017 1953 2T 1774 Faa E

1B B s ety e e et i %
H
L]
:

Kime Pt g st | 3T
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COST

Jorwaryy 1. BNE Like ] LA R 1237 ARATL
Aicktion 21 120 140 A
Aoguebion Brough Bpeness combinaiions Er Fi-F i 11
Transfers e L] kL L]
Retrecrwnty end dnposshy 1&am %) ] (L]
T TG OSE MeCogpEd & BOrTENGE L] in 1]
Decentser 31, 26 58630 5517 1374 LT Y
ACCLEAULATED DEPRECIATION

Jarsaryy 1, 200 018 2841 E LRl
D prec ctice 2877 s = 2B
Retrpomants dnd daoosols 115310 a5 - {182
Ot 3}] 5] = 1)
December 31, 2018 P T = asznn
HET CARRYING AMOUNT

Sy ], 2000 TR0 2193 1287 21830
December j1, 301 1a44T HL% 24 1374 FERETY
VI Ity Sty s fngra e oy

FINANCE LEASES

BCEs significant finonce leoses ore for sotelites ond offios premises. The officos leoses howe o lypicd lsose term of 22 geors. The leoses lor
satelites. vsed 1o provide progromming to our Bell TV customers. ove o term of 15 gears.

That: florving Eoble ﬂm-;qddhiul:tnumdhm:tmrrqhq amouni of assets under Bnonce leases

- 7 A

Li= BTN RL P R i 1 —— -
Networs nfrastnachonn ond egquipment A =
Ligeid eeed st & 2 =
e e pre 2ote

The Talrainng Liste prawiches @ recencilaticn of aur minlmum future leose Eyrnevils 10 U present vwahie of cur iivknde leate ohbgotions

AT LCUmE 1 PO il ] f= Limt el B (11T BT e

Woruream Futars legse pogmends E1] -1rd 501 3 e 248 B33 ZR%

Lew

) Fusure fnanca casts En [ 1] (] i L] L

Presest valus of fiture loass obligations s 30 2w 196 183 s 2T
] 'q-:l ML FETT maymmar, AT
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Note 14 Intangible assets

T ] |
(AR L] PR i Wl i
W Tie Y LA BLASES- D T ARD CTREE ERCAD AT
DO DT B W T I IE el Ly AL Ty O T LLLE S L=l -] LICINCRY Ll 1 EENTR
€osT B ' ' | '
Joneary | EOEF Aab 1,059 [+ 350 1008 2N Adee !.H‘I Al 1595
Bedcatana, 344 a1 1 0K 7 13 - = = = 1391
Acaured through
Busimesr comdinaticn L] 80 - L[ B i 1o P - kL 187
Trensfers 407 - - - 407 - - im m A0
Befwermendy nnd dapoands *1l [#ia ] - [£%"] [522] - - - - ]
e o
tecograed in s " = = - (18 [LF] - - (o] (0] BH
Amortizozon indoded in
sperneng coss - - - ma| - - - -] s
Copemsmitere 31, 207 L] ™ w3 s 2408 amm 22 azzs | 20080
ACCUMLULATED AMOATIZATEN |
Jofvacry 1. 200 5308 513 - s 50 - - - - ooy
Areorlizmon &7z oz - w 1k - - - - L 1E]
Betrermants ond dapoaciy [F]]] - - (L+] (h] - - - - Y
D L] - - - L] - - - - | ®
Decembser 30 2017 8T8 815 - 155 o4 I - - - | hldh
NET CARRYING AMOUNT []
oy 1, 2007 RS =) (5] iz ands 23 azua 2i3d TR (RE-
Dotarnbes 31, 2017 s 1385 741 28 5077 244 asM 2351 AIM 13,305
T i
e TCta
iy R i s ||y s o, |
cosT |
Jorracny |, BO o0 Bty 577 m;y  AmTe 23 36T 2334 TAD4 1 08
Beaciban 412 - L] ) 140 - '3 - 20 L&EY
Ao ed though
i Camb e . =3 . -] amn - - . . a0l
Tronafers ois - - - (111 - . = - &%
Henoerents ond dagoais (1] - . - [iri] - - . . [E75]
Bunnas dismbony - - - - - - = {43 [0} i
IR e e
reCOnRaed in eomings ] . = = = a x N [} (LT} W
Arrurlipaon inchuded i
Dot Casy fdealll = B4l :
Deveriorr 3L 201 el 10w e&r 380 1008 | Pam  azms  piez  read | (e
ACCUMULATED AMOHTIZATION
Jorvony 1. 204 A8 a8 - 4Z 54N - - = - 5637
Amertizeon 558 ar - 8 (3% - - - - [A1]
Retstrrrend s cnd deposaly fr ] %] ]
oo i L. = = 3 = = E =] 3
Decemiser 31, 2010 3318 B3 = k- II.WIT_j - = - = 5597
MET CARRTING AMOUNT
lonony 1 20 2 0&F &0 517 L1 S L 231 A7 234 TaM [REE
Dacember 31 2014 2548 Wk &2 182 Ao 23, 1288 232 THad 11598
[ o P TR
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Note 15 Investrments in associotes and joint ventures
The Following toble provides summarnized Finoncidl informaton in respect bo BCE's associotes. ond joint ventures. For o bist of our cssociates and

joirt ventees plechs aee MNaobe 79, Sebted aorly) rotseciiang

s TS 1854
Lt My (21553 ErALL ]
[ — 1641 1787

BCE= share of ret casets. 814 852

fwrewnien 1863 2511

Dpenaes (L] f )
Tl nat Loanes ] 20
HCE s share of ret losues =] m
Note 16 Other non-current assets

T Tel TR [OE L RR L L ':‘I- e

et et of o oyt penete pioes b2 i
Lt S B0 B2
AFS ity s Ercked nd priwted j hesd irvesments 1y 1l

Leng-tmim Fabed one othr eosnobles o8 ()
Dierictve nasets 51 126
Cihar 7 277

O ——— 00 0ta

I g A e e T T b e e e T

Maote l? Goodwill -

Thes Fallowing bable provides details obout dh chonges in the corngng omounts of goodwill for the yeers ended December 31, 2017 and 3008

BOE'S gromips of CUS corresoond 1o our mepontng segments

BEL

T——, 7Y 2303 pse3 8an?
Arnisis feoes e othe 1 240 587
Bokcrncn o Decermaer 31, 201 2304 T a0ss
Aot | o nthe T8 T 1470
Boderce o Pecember 31, 2017 a2 2058 iz
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IMPAIRMENT TESTING

As desorbed in Note 2. Significont accounting polcies, goodwil is tested
amuailly For impairment By comparing the comyng volue of o CGU
o group of DG to the recowerchie amount, whene the recoverable
amourt & the higher of foi- wohue less costs of dispesal or volue n use

WALLE IN USE

Thee v in wae for 0 (00 o grovgrol OGUs B determined by discounting
Fese-yeor cash o projections derreed Fom business plans reviessd by
sarsor monogemant. This proctions reflect monogement's espectobions
of revenun, segmant poofi, copitol expenditunes, working capitol ond
ponrobng cash fiows, based on post experience ond hulune sxpectabons
o operating performonce.

Cash Nows begond the fivesypeor perod ore extropaloted wusing
perpertuiby growth rotes. Nore of the perpetuity growth motes exceed te
I-nng- permm hesiorios growth rotes for the morkets o which we opesoie.
Th diszourst rotes are opplied B the cash Ao projections. ond ore
derneed from the sweighted ovenoge cost of copiol for eoch CGU or
group of CGUL

The Faliowing tohie shows the ey assumglions vsed b estimooe the
recoverobie amounts of the grouos of CGLs.

AR (i

et naC Tt
e P AR aui§
BeliWrzless. a&x LAY
Bail Wirning 1.0% LLe
Bl Madia Fo Bas

W Beleve that ey reasonable possible chong e in the key assumabons
o0 which [he estimote of recowerable amounts of the Ball winsless or
Dl Wireline groups of CGlUs is based would not couse their carmgng
CTOUrES 1D dndied Lhesr recorerabie omountl.

For thi Ball Meda groug of Colk o decrecrse of [3.3%] in the per petuity
growth rece o an increase of 07K in the dissount rote, would have
regitad in dE recowechie amaunt being egual (o s cormying vl

Note 18 Trade payables and other liabilities

11 A TSI R = Ll n 1rs
Trose poyntées ond occruols Lﬂ: 1 FRE L
Dedurred npvernan Ba4 i
Comprasmon pogobin 580 -5 1]
Tuses paygatie 120 7
Mople Leal Sports ond Emertalnment Uil {MUEE) feaecil Lok ey 11 2 135 135
Do Wiy ] L] &
CHC inngable: benefity chigafion 2 ] 1]
Potntiini. ] 5 =
St onoe and oihe CO3E poiobis Fal 0
CRTE deferral oot obligation s F2 ] L
O currrd b L 215
Tetol trade poychies ond other kabiltes 44T A0k
1E] s ACE 1 csbigaotiacis i) rmgirchomes (fep OCT Maarey Truat Fnatl S Tyl T inverpnt o ML ar o e o i e ghan o agreed Wi the Bt TrLad swpronss

T, [
6l el TVed sl i Ifpad L R b 1R B o O e Pl | P L) e il i 1 i B bl s e g F e A1 T W

Blies PR AR e
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Note 19 Debt due within one year

TCE V) TR PR SELEREE B

Hobey payoble ' ™
Lixang secuned By 0o e L] w2l 31
Lot distet e witnan one geor = 1,008 Ei%
i e ommlled Tmie Eredi Facie,) - 419
Het unomartised discount - i
‘Ungmartaed deot isunnce cou i 2]
Toood wmmmm"mw m 1008 1241
Tﬂdﬁtuwﬂhﬁmm am AR47
m mwmw SR APH i e U5 iy L sl s Caomaciars dlallon ol 17 R malon e U1 aliory (A7 AT i o oot olsliars! 20 o Decamdier 11 2000

0N, resowcTivml, AT e T e dur LU COITIeTio o progrn ard v (e hanighg o fonegn Crmncy FUCTLORIN SN FMSOnT CUmInGy donim . e

M‘I‘H Firswnlil s ' % Mo ke
@ it in ﬂlﬂhmmwﬂm’ﬂﬁlwmﬂ'm#mﬂ'ﬂlmwiﬂ’“ﬂﬂﬂ'r I PO o O A1 Fom,
O e DT [ T ot ] L {“WJ

L) e BT e oty vt S ol i L oy M el n Lo
s o H

s ot AT Wit T DN DTORE DTy, DN S m»mmuwu 'S Cormenoy @apoouns wnciee Bch Crolt ipniy s Setting st ot 40
okl ey

il ana Eopkal FaragETEE R

SECURITIZED TRADE RECEIVABLES

Dur secuntized rode recesobles progroms ore recorded os footing
rote risvelving loons secured by cetain rode recesvobles ond eupire
on Juiy 1, 2008 ond Nowember 1, 2020,

The following b provides further detoils on owr securtized trode
recehvables progroms,

S 1HHE TLAA PO CLCTME 3 o e
Bt O (i ¢

thnmghuiu ithe Lsor | T (L159
Sacurtiod trode receiotles 1847 (&

CREDIT EACILITIES

Bl Conodo may ssue notes under it Conodion ond WS commarcicl
POpRT TGOS up to the masimiem oggregabe pond pal omaunt of
$2.5 bilicn in either Canodion or U S currency provided thot abna time
shol such masimum omeunt of notes, excedsd $3 5 billion n Conodion

hhmlnmﬂuntm&mnmiﬂnﬁubupn'hmn
the codection of thess trode recehaties ronks oheod of our Nerests
which means that we ore expesed to certoin risks of defouls on the
omounis secyritized

Wi howe provided various credit enhancements In the form of
overcoiloteroizonon ond subondnaton of cur retoined interests

Thae buigers will neinvest the emcunts collected by buying odditional
Interests in our trode recefvables untl the securiticed trode recevobies
ogresments espire of o termirated. The buyers and their investors
MHmFuﬂw:hmwmg&trqmui:umﬂdnrﬂp’h
OTOUNE owed

cwrency which equals the oggregote omount aviloble vnder Bedl
Canadis supparting revoldng ond exponsion coade fociites os at
Decomber 31, 2077, The total omount of the committed revehang ond
e bon orecit foclities mioy be drown ok any ime.

Thee toble below 15 0 summany of our tolol bonk creds foclites of December 31, 2017

o —

o e d Bl mr
Urmacurnd ravastang £ret ord meponsicn fociten VS 1500 = = 118 184
| other 134 - 0k : P
Toton commited credit focises 1634 e 108 2t 41z
Tatell noxvecammistind ot focilises 1829 = 1143 = sa1
Tt it dined criedi foclithes LTS ] - 1254 s 1,‘“:

1] S Corany's 525 el Aibverbrsg oo FO0RD Gareres i Mo miter ST e 25 1 vy SagnFHIi0e Creait Aoribty it 71 Mowessber AON0

e e L e T e e
euittrsfing  Fcfuded it debd dus wither v e
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RESTRICTIONS
Some of our credit ogresments:
= ranuire LE ta maat spacific fnoncial reting
= raquire us 1o offer (o repay ond conoel the credit ogresmant wpen o chance of control of BOE o Bell Conada
we ore 0 complignce with all conditions and restictions under such credit ogresments
Note 20 Long-term debt
g S S G O ey e anr e
e —
Y rust mdenviune Jab% Fatl]-e i RES ) 12500
Tl trust indeniune L1t 3 H0FN-2004 1100 1160
R} trast indeniure ! [P 01 E8-2034 Lre] -
FCHA bt et 1Y eI e frae i =
Sl eberitines BEIR o303 Fir] s
Fonce o ] Gl I018=204T 217z 2280
Unzecured comemithed (e ook fociy ™ L] - am
Cehee 195 188
Total tebt 107 e
el ureTcs Ligind P @ -]
Unomodned debt issuonce costs [£24] 411
L
_demcuntdue it one ecr " (oos (1an
Tatad lang - beem dobt 18215 18572
HE] A ot off dhe oo of MEE o s 17 NP S Corodty cemared o of 8T dabl o grder &1 mﬂrwzﬁllmm
] i M1 i Corvonity i) AP il in L ooy Mnmnmmmmdn
Pt Sy piers hteiorurdiy i e e o e e g e s e
Bell Conoda’s debt securibes hove been isued in Conodion dellors ond bear o feed interest robe
RESTRICTIONS
Some of our debt ogreements:
= impose covenants ond new issoe teats
= require usko moke onoffer (o repurchose certoin seres of debt securibes vpon the ocourrence of o change of control event os defined in the
relevont debt ogreements
We o in complionce with all conditicna and restiction under such debt o feameants
Al putsinnding debt securibes ore issued under trust Bdentunes ond ore unsecuned. All debt securities one isswed in series and certoin seces
ane redesmable of Befl Conado's option poior to maturity ot the prices. tmes ond conditions specified for eoch wenes 3
)
=

Mol i

Mohiee R pnmaw sy 145
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2017

D Octaber 30, 2017, Bl Caneda redesmad, prior o maturity, k34 40%
Series M-22 medium-aerm nobe [MTH) debentures, having on outslanding
principal amount of §1 billian, which wene cue on March 16, 2016 We
incurred on $71 millon charge far sarly debt redemption couts which
was rescorded in Cther (akpensal income in the income statement

OnOetaber 9, 2077, Bell Caradia redodmsd, prior ta maturity. its .68%
Sevies M-3b debertured. hondng on oubstanding prindpal amawent of
E300 million, which wee due on Apcil 25, 200, Weincurred o 53 milion
charge for ey el redemplion eosts which weos reconded in Oher
[eapense) moame in the neome satement.

Oin September 24, S017. Bl Canada (stued 3 00E Seres B-20 MTN
detentures [Seris M-40 deberiures| under gs 1997 g ndenture, with
B principal amount a' 5700 rallisn, which mature on Detober 3, 2022,
Trot Sivies. M-40 deberdures wers sued ot port of on existing senes
ol MTN debertures in addition. on the seme dabe, Bell Conaca issused
160% Series M-36 MTN deberdures uncer £ 1997 trust indenture, witha
prireipeal oot of $800 millon, which mature on Septemiter 29, 2027

2016

D September 16, 2016, Bell Conade redeemed. prics to matiny its
5.00% Seres M-18 MTN debenburas, having on cutstonding prneipal
emound of § 700 millen which were dus on Februany 15, 2017 The ntenest
T Swo which wors used 1o heage the interest robe exposune was
ol settled in 2006, See Nete 24 Finencial and capitol monogement
fer addional detals

On Auguss 12, 2016, Bell Canoda issuwed 2.00% Series M-42 MTH
debeabires under s 1997 trust indenlure, with e principal emount of
$A50 milion, which mature on October 1, 2020 in addition, on the some
dots, Bell Canada iswed 2 90 Series M-43 MTN debentures under
it 1997 trust indenture. with o principal omount of $650 millan, which
moture onAugust 12, 2026

O Men 12, 2077, Bedl Conada redesnied, prioe 1o maturity, s 4.37%
Seris M-35 dabentures. hoving an outstanding principal amourt of
£350 milion which were due on September 13, 2017, We incurred o
$4 millinn charge for sarky debt redempbon coas which wa recorded
i Difsar [Expersel mcame in e NEeme stolement

Din February #7. 2017, Ball Conada isswed 2 70% Series M-44 MTN
debentures under s 1997 trust indenhure, with o principal omeount of
51 btk which mature on February 27, 2024. In addition. on the some
dote, Bell Conoda Bsued 4495% Sevies M-25 MIN ceberdures under
s F97 trust incenture. with @ pancipal amount of $500 millien, which
matuse on Februarg 27, 2047,

Sutrseguent toyeor end on March T, 2018, we ernounced the ssuance
of AI5K Series M-47 MTH debentures under Bal Conade's 1997 thnt
inderture, with a prircipal ameunt of $500 malien. which mature on
Marek 12. 2025 The net procesch of the offering ane inbended b beused
1) PR, B 1D Moturiy Ball Conada’s 5.52% Senes M-13 desentifes
heenving an cutstandng prircipal amounit of $3.00 million, whach ore dis
o Felbruary 26, 2019, end for the repoymont of other shodt-term debt

Oin March 3, 2016, Bell Canada redeemed, arior te metunty it 54T%
Saris M-32 deberdures. hawing an substanding pringipal omount of
$500 mikon which wene due on September 26, 2016 Wi incurred
on $i1 millian charge far the ol debe redemanion costs whach wos
reconded in Other [expense] inoome in the income shatemant

On Februory 25, 2016, Bel Conddo issued 3558 Seres M-4) MIN
debeniires uncer &5 1997 trust ingeniure, with o principal omount of
$750 milion which meture an March 2, 2028

Oin Jonuary 11, 2016, Beil Conada redeemad. prio bo matunty, its 4,655
Saries M-19 MIN debentures. having on outstondng principol amount
of $200 milkon which were due on Februany 22, 2016, as well 03 its
3855 Series M-23 MIN deteniures, having an sutstanding pracipal
amount of $500 milicn which wene dus on Mey 15, 2016

Note 21 Provisions

oo T i o~ -
a1, 30T s T 3z
Addtions 14 4 0
U i fach faz)
s v (1] 1 (a0
ACursd SVOUGh DSnet s SOmDeaons 1 17 1]
Decimber 31, 2077 1M 154 ae
Curtant " T T 55
}h"ll!lrf_lfl. ) 5% i 273
Oecembar 31,207 17 1% 8

V] P w B el s b Sy (P B AR e e

ARDs reflect monogement's best estimobes of mpected futere costs bo restone curment leosed prommises to their anginal condtion prior to lease
Inception Cosh outfiows: assocabed with cur ARD kobddities ore genercll) espected 10 oiour of the restcrotion dobes of the cssets [ wiich
they relote, which are long-term in nobune. The tening and extent of restorotion work that will be umotely required Tor these stes is uncenoin
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Note 22 Post-employment benefit plans

POST-EMPLOYMENT BEMNEFIT PLANS COST

We provide pension ond oiher benefits for most of our emgioyees. These  The inbamest note risk is monoged usng d labiily matching dperoodh,
Inchode DF pension plons, DO sension plans and OFEGL which reduces the aaposure of the D8 plons 0 0 msmorch betwesen

\ele operate owr DB ond DT pension plars under apglioobis Conodign estment grawth and obligetion growth.

and provineial pension legislation. which prescribes minimum and  The langedly fisk i managed wing o kangevily swan, which reduces
maxmum OB funding requrements. Pan asses ore held in wusL  the exposure of the 08 plons 1o on increase In e spectanoy

and the ouersight of governonee of the plam. ncudng inestment

decithsng, contributions to DB plans and the selection of the DC plans

imvestment options offersd to plon pofticiponts, les wih the Persan

Fumd Committes. a committes of sur Boshd of dracton

COMPOMNENTS OF POST-EMPLOYMENT BENEFIT PLANS SERVICE COST

g e TRAR PR O D 8 E 1] T
DO peicn (Fie 1] [Fquit]
D0 pergion [hoe |no
DPERs -] m
P e s 00 OFFRE Pl DH pasnainn 1 "
Lo

o rolined heneli plona Dost 5 b
Total post-employment benahit plona senvice cost included in cperating costs [reg) [Frc]
Cehir Comts PeCagned in S ence, SCaueition and oty coity o 5
Totnl o -employ ment besslit plons senioe cost (FLE] (Pl

COMPONENTS OF POST-EMPLOYMENT BENEFIT PLANS FINANCING COST

FOE The S TeDID OB LR 51 (34 e
[ — (it (24
OPEBL [44) 1571
Total inerex on post-emphoyment benafit chligotons [ I-GT
Ther stctamarts of compranenshe mcomm include th faBowing emounts befor inceme (oees
o ¥
Curtiidisthow ki Prcograed the ety n ey, keiney | (et HE L]
Ao Dol BB 1 DENET CONTIEY TR oo 3y |2
Irctwone| decoease inthe effect of the gt me @ [25 T
Currulhition logim rcogaited Seectly n aquiy, D b 1 el ] [k

11 The curusese cetatnsl i of torip v arp SLMT il i SO0
L [P corruast v denmdsn o1 P e¥ieie oF Lin el ind revigrased m e photeeerety of dormoreten ised seceerm o 1E3 e e T

Moees. o Conilanded Nrorcnl ey

Kiies P s ey |47
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COMPOMENTS OF POST-EMPLOYMENT BENEFIT [OBLIGATIONS) ASSETS
Ther Federing toble shows the chonige in post- employmant banolit obkgobons and the lair volus of plan ossets.

[ OO, FLRAY, CFLE FLAKY Tone
ST N e e e oot
Sz -ErrdoyTEn benelt ohbqotcn, My 1 (eoB53 (Bhery 10e4 ol (ERS3W (zeaen)
Curenrd wnrwce cxne () @y e m 214 2o
Interes on ohligatiom -2 L] (&%) [L1.5] (13 [Lordu]
Astunrnl i) gaina 1 e (= ERH 28 L3 12z Fag]
Rt curtoiment fiosses) goins (=] Eal L1 LY L} n
Lias 8 plen tronsled (2] - - - [
et pogrmenty X 1,169 &1 ™ 1.400 1248
Emploges contributions (1= ] 2] - - i s
Acguistion of MIS (T - i - {2802}
Fion yorfer e - - - 1z -
oo ' W - »
Pt aprruara el gt Dscrrirer 8 (24908 (oesy | (Las3 1424 | [sapsm (zesan)
T st o Oy 034818 Jorinny 1 20543 BOd44 200 FIY B0843 EaL 1]
Empecied requm on geon assets S ae Bid L1 L1 L. Bis
At gng ™ 2] Fi {F3 & w08 s
furnadit pea,rranty {13109 11,1690 [e1) ra {1400 (=L
Employer contributions 0E L) w Tt g o2
Ernplouss comnbations L[] 3 - - L[] 3
heuiaion of MTS 2718 - - s
P orafer [LFe ] - - - [LFe 4]
Fd_.r_ﬂ-:"-'l:nm-l.t Do 31 FEL T 05ea 5% im0 EE R B
Han defio (€400 e ] a4 | 14043 [RF.1F ] | L
EMect of framt i (%] ] - - =] jCH
Pt sempioymint bon et Rabilicy. Desember 31 ] oo [lase 400 (e (Lma
Py gt ol pasets incided i plhes on—caTed oty 2ad Ay - - 2568 Lkl
P —prmpioyment enafil sbilgoteny (754 [E ] 134 (1408 (FR e LIAre]

11 At s s g ik wapes e g o 5 T el 0 5000 cous S il i ST
B P b femtam cor gakon ity mecsi L 097 vl i B0 o T ot B sl o 8.7 i1 B0

Oin Jarwery 55, 2016, MTS completed the sole of its wholy-owned subsidiones Allsiréam e, Allstream Five US. ond Defah Salutions Carp
|coliectively, Allstream], to Zoyo Group Holdings inc. As porl of the sole ogreement. MTS retained Allstreaom’s bwo existing D8 pemsion: plons
inchading the benefit obligotions for retirees ond other former emplogses: On Octobes 31, 2017, we complsted the: ronsfer of ossets ard
labdities related to ore-closing service oblgations for Alsireom’s actiee employess from the exdsting Allstream DB pension plans ko b new
Zoyn Conada Inc. pension plons

FUMDED STATUS OF POST-EMPLOYMENT BEMNEFIT PLANS COST
Thee fiolliowing Eotie shows the funded stotos of our post-emplogment benefil chigotions

i FRETLLT PP adaFs 00000 s
T — e e R
Proamre wrchm o feond gl men]

b-afd unbnotiend 123,748 |BC.247) 1hare) [V 335 %3 126057 2asan
Fowr wvobue of ponasssiy 2aasd 2050 50 323 - = 2244 OB
Fign warplut [deficig) 145 an 11a2e) ] 335 %3 &R 11.6%4)
1] P iy § PRI lernn [SEAPY for b ernphogee orad DN Thee noompoonmy sontaily Ay e SERPS Purowgr nsers of cocd

o rwmw FRGEA T il SN e A i T ) W B G G 1 a1V i e i b O g7 T
i1 o wnfungied alons rones o SR st one POy -Ti-yose-pan
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Wi ised the folleraang lop) assumpbons to meature the post-emplogment bene' it cbligaiians and the net benefit plans codt for the D8 pensian
prans ond OPER plars. These assumptions are long-term, which is consistent with he naoure of post-empleygment benef plans.

[ FENEEIM FLAA Y, b (FTE FLERT

s
P — R
Porat -mrmploymenit et nodomt s
Discount roe e 40
Aot of comoeEn ncree T 2355
Cost-of ving indesnion rote ™ L% 1 &%
Uil swpssesnreig o g £5 [ysaril E 234
For the yeor ended Cecember 31
Nl prost -armplen pran barelil paond Coill
Descount ros L A3
Rt o ELFREERRIET IS 'I.m BA%
Cooat of Iyng indesotion rote"™ Ia% 1 &%
Ll gpeprmra g O Sl 5 (o) a1 21a
1M o atiyrg iy e O g iy

The weighted overoge durction of the post-employment benefit

calgation w15 yeor

‘We msaumed the foliowing trend rates in heolthcore costs

= anonnudl increase in e oost of medicotion of 0% lor 2017 decreming
bl 5% over 20 yeors

= @ arnual increose in the cost of cowered deniol benelics of 4.0%

= g arnual indfense in the cost & covered hodpial benefits of 3.3%

= on ool Acreads N the cost of other coverned healthcone bemnefits
of 1.0%

SENSITIATY ANALYEIS

Assumed brend rates in healthoore costs howe o significant effedt on
the omoungs reparted for the hedtheore plons

The lolicwing toble shiows the effect of o % chonge in the ossumed

trend rotes inhealthoores costs

BARLTITY - PR A1 TR b Amma p—
Tnixl SEoe ond nienest oost ¥ ]
Pt -ermploymint bansit oblgate 133 15951

Thee Foliowing toble shows o sens tiviy onalysis of key ovsumpbons wsed to mensure the et post-employment berehit oblgotions ond the net
past-enngdoyrment benafit plans cost For o DB penson phons ond OPES plas

CHARE W
SN T

CNaconant ree osE
e axpactansy of age A8 1 mor

VT T L AT ALY e P b P BRI
Bk LA TaE] pCm o E AT 8 e EMALE 17 1
et iy SRR [P
PRCELAL 1N LERLANE LRI o
AL UL T AL
(] &2 e |1k
X [ (50 ] |m0E)

POST-EMPLOYMENT BEMNEFIT PLAN ASSETS

The investment strategiy Tor the post-emplogment bensfil phan assets is to mainiging diversified portf oo of assets invested ina prudent manner

L Fraingain Ehe security of Funds !

Thee ol ng tote shaws thie forget alliocabens har 2067 and the ellocabon of our pest-empitagment berelic plon ossets ot December 31, 2017

and D01 -g
LD A Al TR Py ALLETE Faad wald :

o T [ACCHaA 1

BAREY CATYGOETY i i Tire %

Erpalty wocuritgs BOM-15% £= fea l H

Dbt securoes 55%-80% 5% 753 H

Alprictae restment o%-25% 12% T E

Tatnl s Lo

it Pl s ey |49
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i el

Tt Feibiering toble shews the foir volus of the DB perslon plon asusts of the end of the year far soch cotegeny.

Fie 0L ALAR D SECERLE §
Coservoble morkets dato
Expusly intior i
Conoden
farsign
ek wacurities
Conoden
Forsign
ANSrantig iaesimanls
Priem e sgutes
e s
Rl amtcen
e
Totnl

e

10 901
A 305 Apsd
13128 T2 Ak5
18590 1068
471 a1
1444 1Lkt
L] T2s
Ad4 5
ni LLA]
2Aes #0543

Equity secunives included apeeoximately $13 miflion of BCE comman
shares, or 0.05% of toral pion ossets. ot Decemiger 31, 2017 ard
opproximatel; 317 millen of 8CE commen shares. or 0.08% of total
plan ossets of Decernber 31, 2016

Debe securithes inciuded approximaiehy $11 millicn of Bell Canada
debentures. or D05% of totol plon casets. ot December 31, 2017 and
opprosimately $15 millon of Bell Conodo cebenburad, or 007K of tota
plon ossets of Decemnber 31, 2006

Alvernative investmients included the pension plon's investment in MUSE
of $135 milkon, or O 54% of total plon ossets. ot Decembar 31, 2017 ond
15 millian o O 4K of tabal plon cusets of December 31 2018

Tha Bl Canada pension plan has an irvestment crrangement which

hedges part of its exposune to potential increases in langevity, which
cowers approgmoteiu 55 billion of post-smployment henedit chlnations

Thee falr varlus of the arrangement is included within ooher altennative
irepstiments. As 0 hedging orrengement of the pensicn plan, the
LronSacticn Fediines i cash conbributions from BCE

CASH FLOWS

We are responsible lor odeguotely hirding our DB pension plons
Wi mahie contributions to them Bosed on variows ociugral cost
msthaods that ore penmikted by pendion reguioton bodies. Contrbutions
reflect octuorial ossumptions about future Fvestmaent reswsms, salany
prajectons ond lulure service benelits. Changes in these foctars could
Couisa achual futine contribubians oo differ From our Dument estmales
el couded Fiuine s 10 ncrec e Con Lknitions Lo our post-ern plogment
peredit plons in the futune. which couid have o negotive effect on our
begischihy ond firanciol performonce

W contribue 1o the DC pension plons o8 employeds provide sendce.

IED 181

Thee Fofiawdng toble shows the omounts war contributed (9 the 08 ond DT pension plons ond the pogment s mode to beneficiones under OPEB plons

ol s’ 1 __ mras L _ O e
B T TR A SRS § F=u . [ = [ e
Contrisstinns [X35) jLr) o8] (5] im (1))

V1 Bl it iy Bt o 00 it i JOTT il RO iy B I,

W axpert Do contritale opproximately $210 million to aur D8 pension pions in 2078, subpect to ootuanal valuations Being completad. We expect
to poy appreximsotely $80 millen to benefciones under DPEB plons and to contribute epprasimetely $T10 millon to he DC persien plars in 2018
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MNote 23 Other non-current liabilities

SO T TR AS NN O e e T e =1 T
Lorg-term oty benef £y obiganan e W
oo ] k] Ty
[Deferced nevra on iong-tem controcts 174 1S
CRIC deferral oreoust sbingition e -] e
Fiure b bobliiss &1 X
CRTC tawgbie bevefita chlgation - 73 "ns
Cehar 04 T
Total citvee non-curraee bobiltias 1223 L2m

Note 24 Financial and capital management

FINANCIAL MANAGEMENT

Monogement’s objectiws ore bo protect BCE and its subsidiones on o
corsohcinled bk agomt malrol Eoonomic exposures ond wariakslity
of results from wirtous franciol rishs thot nchde oredie sk, guidity
risk, Foreign curmency rish, interest rote risk and egquity price risk

DERIVATIVES

We e dervabive imstruments (o motoge our exposene o foreign

currency risk, intetest fobe riskand chonge in the price of BOE common

shores under our shohe-based ourment plons.

The hollowing defiwative instruments were oulstanding dunng 2017

andfior 2018

= foreign currendy farward controcts and optians. thot monoge the
farexgn currency risk of certzn onticipated purchoses ond soies

= cross ourrency boses swaps ot bedge forelgn comenoy rish on o
ipeartion of pur debt due within one yeor

= inbereat rofe swaps thot hedge Inferest rote fish on o porton of our
lang-lefm debl

« interest rote locks on future debt issuonces ond deddend rote resets.
an prefenred shared

+ forword conbrocts on BCE comman shores that mitigobe the cosh Now
Enpo e reoled o shore-based payment pand

FalR VALUE

Foir yolus it the price thot woilid be receised to sell an outet or paid to
transfer o abiity n on odery tronsoction betwesn morket, porticpants
ot the mecsuremant dote.

Certon for walue estimotes are offected by ossumplions we make
oot the amount and timing of future cosh fows ond dsoount rates.
ol of which refiect varyging degress of rak Intome toves ond otfer
expenses that would be incurred on dispasiton of fnancid instruments
e el reflacted in 1k foir voluet, B4 o Pesult, the Fair velues are not the
re=tarnounis Bt would Se realired #these nstruments were settled

The carrying values of our cosh ond cosh equealents. trode and
caher recesables, dvidends poyoble, trode poyables and accrualt,
eampaniatioh poyabis wsaarnne and other coals poyable. nbarear
paychle notes poyshle and i2ans secured by IM00e recenabies
aaprasimate for vliee i they one shorl-lerm.

T Flioninniag tovke prdaiohis the ol vilie detoils of financhll IS0 ments Medtured ot Shartibed o34t in the Statements of financod poalian

BTN B (A | P
ChsTMD [ Lt (G i h
CLARNS A dmi . i 54 WAL e BeeZa0 0 DT L L WL wild
CRIC ongables baenefits Tzt p ol end ather Frivien velue of sanmoted B LLR] LR[x] had -
iyt ksl ond non-curmint e 2oet Mows driecnpn
Igsltiry i iyl ke
el T
CRIC defermo oroount Trode pagobies ond other  Presens woive of ssbmoted . 124 LF7 ] 2] 143
DR ltaitiey ond non-turment Rsture con Nowns discounted
fitaities N oftrerynibie ok
el e
Dt aayr e, iz i e, st wl oy (o CPaceed M prce of eid H A 21.2va 1rar o Lrrs
usan ond ctar Skt el by - b o ikl vt of Tulurs
corih Nigwrt dvlal Cusfiod]
i) extriaa el Skl
AR T
Kl P AR S
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Metio 1o conscldated Ironcol smesents

Th fedleing toble provides the foir volue detols of financlal instruments measured of For value in the siotements of firancial position.
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CREDIT RISK

e o fapossd 0D credit Fisk from operoting ocehties ond Dertoin
Fndncing ocivitien. the maxmum exposute of which is repretenied by
thap COPTLNG SMoUNTE reported in the otements of linoncal postion

Wi ars gxposed 10 Credit sk F counterpOres o U roce reces ey
ond dethalive insiruments ofe uaoble to meet their abligations. The
cencentrabon of credt ik from our cuttomers is mnimined bcalse
we have o large and diverse customer bose There was minimal credi
rish relatng bo dervokiee instruments of December 31, 2017 ond 2014
Wi dheel with inslsutions. thot howve imerstmend-grode credit ratings.
ond ai such we eapect that they wil ke able to meet thesr ablgatians.
e reyulary) mandtar pur credit rish and erede axpasure

Thi follvadng toble provides the chonge i olowance for doubifil
eccounts for trode recenables

L I&'.' L2 1Y
Baonie, Jongeny | [T (1Y 3]
i 5] fica
g (] [
Bolowece, Decemper 11 n (55) i)

152 st rorammg apes

I iy i seanees, brocks recehales ore written off dirsctly to bad detit
expense if the octourd has not been collected ofter o predetermined
pricd of Eima

Thee folicassng tabie prowvides futher decails on rode recenables nac
ingred.

& OLCEWEER B II.'|T s
Trocle recenties not o dus sy 187

Trode recersaives past dus
el et impained

Under 50 dagh
60 o 20 dogs
e L0 cho

Trohe refehabias, st of olrwasce
for doubiiul oocounts

5%

5 pEE
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LIGUIRITY RISK

Dur cash and cath equivalens, eosh Rows from operations and possbie copitol markets francing are expectad bo be sufficient 1o und cur
operatons and Nilfll eur cbhigotars os they beceme due. Should cur cosh requinements exoeed the obove sources of cosh, we would eapect
b cover SUCh 0 shortfall by orowing on eescing commitsed bank foctes ond new ones. (0 the extient availcbie

Then foicrwing tokshe 15 maturiy onalysks for recagnized finoncial licksStes ot December 31, 2017 for eoch of the newt fve years and tharealter,

BT pEERE L e s T i AFTRE T

Rirwg=poe i chalsl 1] s 12480 (B 2247 1714 P35 (AT =]

Motes pouhke L] Lisl - - - - - LR}
Mirsmum fubore leoss pogmahia under

NiEaSttE s ] 5T = et 4] ey k] EBDS
Loon sscured by drode recevobzles L] Lrdl - = o = - L
TPDETE S PCyanke O 0NG-LENT CEbL NOCES poyaDie

ol hodh bcurwd by o fecaivobild TeE (-2 =] Sa 575 5197 BAlh
LB Firvonacicl Rorslity - %5 - - - - - L
Teeal B2k L7130 2378 AL 2447 15638 A25TE

e ore also exposed bo liguidity rsh for finonoal liebites due withan one yeor s shawn in e stotements of finoncial position

MARHET RISH

CURRENCY EXPOSLURES

We use fonword controcs, aptions and ono$s curmency bosis swops be monoge forsgn currency risk reloted to onticipated purchoses and
sales ond cerion forelgn curmency debt. in 2007, we settied o croas currency bosks swap with g notional omount of $357 million i US, dodos
| $4B0 milfion b Conodian dﬂmfumﬁtnhﬂdgrbﬂrrmu‘lg: undier ocnedit foclity, Refer o Mote 19, Debt due withinone yeor for oddtionol detods.
AN depre<iction |oppreciation| in the value of the Conadion dollof relotive to the U S, dolior would result in o gain floss) of 52 million recognized
in net sarmings ot December 31, 2017 ond o goin flosa] of $133 millon recognined n Otfer comprsheniive o ot December 35 2017, with ol
other voriohles held constant

The Followang table provecdes further detals oncur outsinnding foresgn corfendy forwend coftrach and crods curfency bosis swaps os ot
Descarmber 31,2077

i i Adld e b

frem iw ot rdad i B e e [ 181 LD S | 1 lblde iR
Cosh forw 50 a2 cAD aima 2018 Commercinl papss
Cashlionm usp o can 1134 2018 Andclpead srenscctions
Cash fow cap W uso 7% FOI200E Anticiposed ransoctions
Coun fierm uso 578 cap 71 P Anugipoeed sramections
Cash torm uso 7 cap S 2000-2031 Anticlpaed transoctions
Esonamie usn ) cAD & 2018, Anficipmsd ronicctions
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INTEREST RATE EXPOSLIRES

W use inleTes] fole Swaps o manage e mic of flued and Mootng
interest rabes on our debl We alio use interest rate lodka 1o hedge
that interedt fates on futafe debit issuances and te sconamically
Py iwiciined robe reasds on preferred shones

in 20%. we seted rrerest rabe locks which bedged lang-term debt
and dnadend rale fesets on prafaecred shares with o aoticnal ameunt
el §500 millicn ard $150 millan, respectnmhy

by 2078, v Feceemed lorg-tesm de bl pria to moturiby. ond settled o
Inlerest rate Swngwith a noticnal amcunt of 700 milkon used to hedge
e irRrest rote Exprsune on e redesmed debl in 2016, we also
recagnized o loss of $15 milien on 0 noerest rote Swop used asa feir
velue hadge of fong-term debd ond an crfseeting gain of §18 milicn on
the corresponding long-term deblt in Other (expensel incame in the
ez Shetimans

A 1% increcse (Secreose] I ineresy robes wokd resull in 0 decreose
lircreae) of §29 milion in net eamings ot December 31 2017

EQUITY PRICE EXPOSLRES

Wi use equity Forward controcts on BCE'S common shores 1o
econamcaly hedge the cash lew exposane feloted ba the settiemant
of shore-boted poyrnent pland. See Nobe 26 Share-based payments
for detois an cur thore-bered o) ment arrongements. The fair walie
of our equety horward controcts ot December 31, 2077 was 345 millon
(2074 - 5101 miflign]

5 inerearse | decreane] inthe market price af BCES commen shoves ot

Decermber 31, 201 would result in @ gaen fierss) of 538 millon recagnized
in et earnings for 2017, with all ather varicbies held constont.

CAPITAL MANAGEMENT

W heres werious copital polices, procedunes ond processes which are
utlied toachiee our objectives for cophal managemaent. Theres include
eplimizng our costof copital end maxmisng s harehodder return whie
balancing the interests of our stokeholders

Cour dodfinstion of eoplal ncludes aquily aeiribuiosds o BOE shorekolders,
debe. andd coth ond cosh pquivalents.

Thes himy ratios that wee use ba monkor and manoge our copaal nacture
ored nit debt bveroge rato ! ond an odjusted EBITDA to et interast
eapansa raba® Our net debt levercge mtio torget rangs 5 175 to
.25 vmes odjusted EBITOA and our adjusted EBITDA to net inberest
EApITRE Ol ongRd is grecter than 7.5 temes. Whe monilor cur copital
structure ond makie odustmenty, including o cur deddend policy,
s required. At December 31, 2017, we hod exceeded the bmit of our
Internal net debl leveroge mto torges ronge by 045 This excessover
tha fimitz of gur intennal rotio arget ronge does ot crecte sk bo our
v st -grode crect rotng

These retios de net hove omny stonderdied meaning under IFRS
Tharefcra, thay are unikely 1o be comparchie to smiler meawures
presented b other issuecs. W use ond baleve thal certoin ivesios
ond anaksts use. our net debil leveroge rone and adjusted EBITOW o
et ETESE e pnaE b0 o5 measures of finoncial learoge ord heolth
of the compary

Thes follicwing toble provides o summony of cur by rogies.

T DT i el L
il il i cadpn ritha ~270 257
Arjusied ENTDA to netinbenest

T NN LR F3 w3

O Februany 7. 2018, the board of directors of BCE ooirosed on increoss
of 5.2% in the crnual dividend on BCE's commaon shares, frem §287
$2.02 par comman share. In oddiion, tr bogrd of drectors of BCE
deciared aquanedy dividend of §0.7550 par comman share, payoble
on Agril 15, 2018 o shorehokders of record at March 15, 2008

Oin Fetsruany B 2018, BCE annaunced a normal courss mauer bid [NOE|
Sen Mote 25 Share capitol for oddtioral detoils

O Februany 1, 2017, the beand of deectors of BCE approved an increce
of 1% inthe onnual dividend on BOEs commen thares, from $273 6
£2 BT par eomman dhare

V] i et henind v rumics repewmety ref it i iy olissnend DT, Ite devine rer cheld o cebi che mefn one yeor phus long-ierm dsii g 300 o preferec shanes bews cosh
At

AT N AT 8 S W [ PR o Rearcdl fesn

FTTH, b e 3 e a0 RN £ 00T (16 Bl 5 (s ST BT

B Cior st PRI b st vt s o ey w0 Gl stsiengd DINTEIA il g oot e wagam e Moot FUTTH iy clofs eyl 30 s g spvasrsery ieps g GlR) 63a08 095
FRIAN U NGO EERETETT T PTIEE S i R ATETE 0T T RN 0 BRI OF ST o ard 01K OF S e areeTied RO Shuienc T8 BT I L
T TR

FELT mmAg BT
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MNote 25 Share capital
PREFERRED SHARES
BOEs ertiches of amalgonation. o5 omended, phevds for on unlimiled nurmber of First Preferred Sharas and Second Preferred Shares, ol without
ar s Thee Desirs St aut in the onticles autharize SCES Grectors (o S5 the shares in One of mors Sedes and [ sl the number of shares
and the conditions for soch seres
Thee Faliownng toble prowides o summary of the principal terma of BOES First Preferred Shores as ot December 31, 2017, There were s Second
Preferned Shores issusd ong cutstonding ot December 31, 2017, BCEs articles of omaigemotion. 45 amended, deceribe the terms ond condiians
o these shares in detall
e L L1 gt ThY 3 Chdini
Deeilainl Ckp RN TEL] T TR wT [
"L L ] R by T BETHFT ¥Ry T Lt SLTEREED g T I dingnem [ B
q Pty Seriea i Detmmber |, 2025 f35zn | aocoma - - -
L £15% Serien Cwcmmber |, 2020 Degembe 1, 2020 $25 00 BO00000 B0 ] 200
5 Fitivg S T Penvmrmetae |, 2021 g Bima §easn 000000 3513448 ] ]
LLL A Series § Frvember |, 2021 Nowemnber . 2351 12500 BOO0NG 4468 552 (RF] (1F]
¥ Fuonmiog Savhan 7 Dutember |, 2022 Aoy firma §2550 | 10y000D00 BOA1 451 202 kL]
ol 3 Sonen ¥ Cocamber |, 3022 Bogamber |, 30T RE00 | 10000000 1318505 ] n
AR a&in Saries A5 Septonbes |, BOFZ  Seplertier |, POZ2 $2500 | ZOWODDOO ) APANGE 291 R
L] Fioating Sarims AL September |, BT & any time 12550 | 20000000 Bl 604 g 1]
ACi %4y SanesAD Morch 1, 2018 Warch 1, 2018 §2500 | 200000000 5049 515 125 129
. Fiorirg Tanriary, A Morch | 2018 e ey tirne $2550 | MOOOOOO0 14930065 £ ECT]
A Fiing Sened AF Febvuany 1, 2020 Mg lifhe $2550 | 24000000 0392133 232 232
AFm ERREY Hacien AE Fetaruang |, 2020 Februanyg |, 2020 200 | 24000000 6.107 A7 (] el
At 28T Series, AH May 1, 2021 My |, 2021 $2800 | 22000000 4785351 [F5] (L]
A Flotiong Seriei AG May 1, 20E Moy firha $2550 | 22000000 LIAET R 5 s
am 2TA% Seviey Al Musquat 1, 2021 August |, 2021 52500 | 22000000 5749 BB4 (L] L]
Aj Fomting Sarmp M Acgust | 2020 A any tima 1550 2000000 BOMII e a0 o
! bt SenesAl  December 31,2021 December 31, 2021 52500 | 29000000  2RTALR2Y LEE L]
L Ficering Secies Nl Owonrmber 31, 3021 A any lime 23000000 PR Tl ] ]
AN g 7w Sarries Ah Marehy 31, 2071 Bhorch 31, 2021 52500 | 3000000 LETTTILY 28 FAL]
ANE Fioting Sasitema MM March 31 200 e oy time A0 OO0 1353385 5 &5
&am A30% Savies KR March 31, 2022 Bech 31, 2002 $2500 | 30000000 A500000 (EL] 4]
A Florting Eaperiars S0 Mgreh 30, F0ET 30000 D00 - - =
agm EFLn Y Seces A September 30,3018 Septembes 30, 2078 f2h00 | 0000060 BnOG-000 Frl ] Fol]
A Fisating Serie AD Seplomber 30, 2003 0000000 - - -
A D04 004

0] 0N g o i o i e o i PO TR Sl v S e AR St e iRty T (i Sfe M Gt
1 B prwy oo Seews AL art AN P Prwirred Shares of 505 00 oo share (v Decmesberr 18 T ered Mot B 0P repwe vl et sy Fuw Loy Panmeier joch, & Sarie 1

mﬁﬁmmﬁwmmumﬁﬁummummw-mmwmmu Sf @ Serwn Ciwverriesn (i i such Beea o el
W IF Sarn AP £ AR Firal Prfevad Shesrrs one adued i March 31 X007 o St 30, P srigcrivty, S0E oy ctuee such e of 325 00 per stane on Mereh 1 2097 one

Septerrive B0 NN resgwrthom, o ey five s e e, o Sivs Cotverier o] Ae ey, BCE wioy e Sieved AP o AR P Prfenes Seoom o8 S5 50 e

x:zﬂﬂ::dm#rnmmmwwmnm i1th ot o St A F Al Fribmerot i, it 5 112 fe e v i g
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VOTING RIGHTS

Al of the issusd ond outstonging First Preferred Shares ot
December 31 2017 are nen-woting except under special ciroumsiances,
whien the holders ore entitied to one vole per ghre

PRIDRITY AND ENTITLEMENT TOD DIVIDENDS

The Ferst Prederred Shores of ol series ronk of pariny with sach
other ard in priongy te all other shores of BCE with respect te
payment of dividends and with respect o distribution of ossecs in the
et of nudation. disselien arwinding up of BOE

Hiodders of Series B L L AA AC AF AG. Al A AM, AD ond A First
Prolemred Shares one entitied to hxed cumuloche quarterty dividends,
The dhwidend rate on thase shores 5 resel eveny five yeors, 05 30 oul
in BCE® articles of omolgomation. o5 amanded.

Holders. of Series 5, Y, AR ADAE AH and AJ First Frefierrod Shares are
entiiedo loating odpustabie cumidotere monthly duidends. The fioating
dividerd rote on ihese shores i calculoted eviny month, as setout in
BCEw orticles of omalgomiation, 0% amendsd.

Halders of Series AL and AN First Preferred Shares ore entitied to
mmw;dm.ﬂ-mdmﬂrﬂmm
these shares is colcuioimd ey quorter os set out in BEES articles of
amalgomation, o amended

Dividends on all series of First Prefierred Shores ore poid os ond when
dedored by the boord of drectors of BOE

CONVERSION FEATURES

Al of the issved ond outstonding First Prelerred Shores ot
Devemoer 3L 2017 ore comertiale of the holder's opbon into onothor
msndoted series of Finst Preferrad Shores on o one-far-one basis
oecarding to the terms st oot in BOEs orticles of omalgomabon, as
omended.

COMMON SHARES AND CLASS B SHARES

CONVERSION AND DIVIDEND RATE RESET

OF FIRST PREFERRED SHARES

O December | 2017, 585184 of BCE's 1,227 532 fixed-rote Cumibative
Redegmoble Firss Preferned Shares. Sevies | 5eries £ Prodermed Shones)
wene comenied, on g one-for-one basis, into flocting -rote cumulative
Redeemoble First Preferred Shores, Sones Y [Seres ¥ Proferrod Shores|
In oddition, on Decerer | 3017, 1276161 of BCE's 8772468 Seres ¥
Frefermed Shares were converted, on g one-for-ane basls, ngo Senes
£ Prefermed Shores

On September 1 2017, $65765 of BOES 10144 302 fopd-rofe Cumulotive
Redeemable Frst Preferned Shars, Seres AA [Series AA Profermed
Shores] were converted, on a ene-for-ore basis, intg fiooting moo
Cunigotive Redesmable first Prefered Shores. Sevies AB [Series AR
Preferred Shores] In oddtion an Septamber 1, 3017, 2,219 843 of B0Es
S ASE AR Seviess AR Prefermed Shores wers converted, on o o for -one
bass, into Seres AA Proferred Shores

Subsequont to year end, on March 1, 2018, 39781 of BCES
S08% 935 fxed-rote Cumulctive Redeemonile First Preferred Shores,
Seres AL [Senes A Prefermed Shores| were comeenied an o one-for-ane
sk, into fioating rote Cumuimive Aedesmoble First Prefermed Shores
Caries AD |Seriey AD Preferred Shares) ln oddition, on March I 2018
5356 9% of BCEg 14,930,045 Serws AD Proforred Shaores wero
conyerted. on o one-lor-one bosis, inta Seres AC Pralerred Shores

The annucd fued dividend rote on BCE's Seres AL Preferred Shores
wiors resat for the mast Free yeors, effective Morch |, 2008, ot 4385
From 3.55%, The Series AD Prefierred Shores continue (o poy o manthiy
Maating coh daidend

I!CL";n"bclﬂQI:l'rulguﬁ:l.mprnuld!hrmwmdnmdmmwm!mwmmfwamdlmww
Thee comman shanes ond the Cioss B shares ronk egually in the poymsnt of dvsdends ond in the dsinbution of assets iF BCE is hgadoted, desohed
of wound up, ofter pogmesnts dus to the balders of preferned shones. Mo Clms B shones were outstonding of December 31 2077 and 016

Tmrmwnqmm:d:mhmu:mgm shones of BCE

T e AL

L APAILD

L E ] A femddr Bt ey

Outpinndng, gnuang | L ek RE - 183M LLUEAERT TR A0
Shores msued Tor e Doouisioon of MTS ] ZT.BAETN4 1494

Shorey s UAer TR Lo 4 St pan. Tu 1555883 LF# 3 el ae I

Ly mmied Uncer desdand resssesiment plan - - LR 1A

Shatm wwed uncier (58 LN E AL -ELL] 1ad

Ounstanding, December 31 GO0 0440 20091 870 708 102 18370

Subsequent lo year end, on Februony B, 2016, BOE onnounced its plan
tarepurchse ond conced up to 3 5 milion commian shares, whjectto
8 PN S egate purchase pice of 5175 million dver the baele-
miafilh period stonting Felruong 13. 2006 o ending o kiter than
February 12, 2019 through a NGB

156 wim

FETF Ay i

CONTRIBUTED SURPLUS

Coatributed wwfpiud in 2017 ond 20016 includes premiums in excess of
por valuie upon the ssuonce of BOE common shares ond shate-based
CoMpersation expense nel of settlements.
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Note 26 Share-based poyments

The faliownng shore-bosed poyment omounts ore included i the mcome stotements o operobing costs

O i TH A A DR
5P

ASULFaLS

et

Tetal whare bated poymets

(2% [
[e4) %%

L 12
=1 100

111 iacockes S99 (0 ored itk cofowen.

DESCRIPTION OF THE PLANS

ESP

The ESP is designed to-encoarnge empioyeet of BUE ond s porticipoting
subsadories to own shares of BLE. Boch yeor, employees con choose
tohowe o certoin percentoge of their eligbies onmual esmings withheld
through requior poyroll deductons for the purchase of BCE comman
shores. In somer coses, the employer olso will contritute o percentoge
o thes esnplonpee’s sigible onnual sornings 1o the plon, up to o specified
mamimuim. Dvidends ore créd ted Lo the porticipant's sccourt on each
dvidend poygment dule and are equivalent in volue Lo the dividends
paid on BCE commaon shoses,

Than BCE ESP ollows svnplogsses io contribte up bo 2% of thair onowol
earnings with a masimum employer contribution of 25

Emplowjer conbributions bo the BCE ESP plon and relobed daidends are
subject ko employees hoiding thewr shones for o two-yeor versting pericd
The brstes of the ESF buys BCOE comemon shores for the porticiponts.on
the apen morket. by privote purchose o fromitrecswny, BCE detormines
the method the trustes uses to buy the shomes.

Az December 31 20717 5.591. 5484 common shofes were outhorized lor
Issuanoe from treasuny under the BCE ESP

Thee filiowing toble summarizes the stotus of wivested employer contribations ot December 31, 2007 ond 2016,

SR O [ MR ety it
[ —— ioraziz i, 408
Contriputeny™ B10.45T SO0 ACE
Dovderdy credioed a3 399 49588
Y {553837 {sBa 300
Pkl hagaon)  Garaan
Urrirsted contribulicns. December 31 139550 Larag

(L] e wwgphieed croge foir sl of the st condnbuded so BE0 ard F5T in JOTT ond JOH, rraaecrved,

RS5Us/P5Us

RSL=/PSLx are gronted 16 esscutiaes ond other eligible smplogaes
The value of o0 ARSUPSU of the grant date is equol 10 thevolue of one
BCE common share. Dvidends in the form of odditonad ASUsSPSUsore
credited bo the porticipant’s occount on coch driderd pogment dote
ond are equivalent in wolue ta the dividend pokd on BCE common shares

Exacutives ond ather algis emoloyess ore gronted o spealic number
o R5Us/PSls for o gven performance pericd based on their posibon
o0d lewed of contribution, R5URPSUS vest fuly alter three yeors of
continuous. employment From the date of gront ond, in certoin coses, if
parformance cheectives oremet, as detenmined by the: boond of dinectors

B b FRT A e
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Thee Frillenuing toble summarizes eutstonding RSLUsPSLs of December 31 3077 and 2014

VLR O has F ik

i
LREBGT

Outstonding. onuang |

Gromted " BTRAZN LAET.EE
iviceredy cradiied 1340 137583
Seitied (1090 400) [[&F4F.0]
Tttt (1oassn) [LEE ]
Dhtstandieg. December 31 2740352 ey
Vested, December ¥ 5 ELER 1058200

N1 P gt syt P s & B BLELA T groored wed F58 o I ol B0M

B Po SRS wesine o Decamie JL MU wev Al st o8 Fadeiamy JOA milh BCE Coveen ahavi il e LM

Dsp

Thee value of o deferred share s equal to the value of are BCE comman
shere. Dvadends in the form of additicnal deferred shored one eredited
tes the paftieipant s aecount on soch daidend pagment date and are
sopvakent in value Eo the dhasend pod on BUE comman thores. Diferred
shanes vest fuly olter thrss Years of CoNBNUOUS BMHmEment from
the doge of gront. Thel-ubiabgfelntedhaihel'.‘ﬁ?-!.mmln F'mde
poyabhes end other kobdities w the ol F i

ond was 30 milion and §37 millen ot Decemser 31 2007 and 2014,

rEIpeCiiviy

D5Us

Eligible Saruses ord RSULPSIS may be paid in the foom of D50
wiheen emecutives or other oligibde emplogees elecs to or o requinsd to
Earticipate in the plan. The vaiues of a D5U ol the Kwonce dote iy egual
ta Ehes vesbust af e BOE comman share For nan-manogerment directors,
COMDENsOUon is paid in D5Us untl the minimum share gwnership
requirement is met: thereclier, ot leest 50% of their compensation
is pond i DSUs Thive ant ne vissting regqusrements relatng ta D5Us
[Diidendsin the form of eddtioral D5UE are credited bo the pamicipants
eccount an each dividend payment date and are equhalent in vahe
1o thee dividends poid on BCE common shoves. D5Us are semied when
the halder baves the compam.

Thee Foloing babls sumimarites thie stetus of outstending D5Us o December 31, 2077 and 2068

Lo B ret -
Dt winneg. mlrvul &131.23% ATRADGRN
Lo i fR] BT nat
Sattimers of RSLLPILL T ek Ara4ge
Cwadendh credied 2034 183852
E] eswsi {EE9.6T)
Outnrnnding. December 31 4305 44 AR

11 P wesahond overoge Ao vl o e DSUs e wes B9 o SR dor S0NG

STOCK QOPTIONS

Undes BCE'S long-tern incenthee plana. BCE moy gront optiond te

enscuthes bo buy BCE comman ghores The subseription price of a

gront |4 besed an the higher of

= the velure-weiq hbed everoge of the trading price on Lhe troading day
imrmediateky prorto the effective date of the grant

= thie wolume-weighted ovetadge of the trading pace Fae the b five

eonsecutive trading doys ending o the radng doy kmmeditely
i o the effecthie dote of the groant

FETF Ay i

Mz Decemnber 31 2017, 14,586,683 comman shaes were guthoroed
For ssuanee urdes thete alam Options vest Tully ofter thees yeary of
contiruous employmend iram the date of gract. All optiors, become
emercisitie when ey vest ond con be exsnred foe 0 period of Sewen
s froed e dhale of gl
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Thee Feioing toble sumimarizes BEE outstonding stock options ot Decnmber 3L 3007 ard 2014

L] Eiis

A O W T RAERALE

L __'l""l'- PRS0 PWNCE D

Chrstandng jonuny | D24 6T 52
Lo 1] A0 448 L
Eareinaall = [2555 853) an
For'e 239478 ]
b e =
Exacciachle, Deotmbar 31 2012588 &5

TFi The st o iremecye sPur e ooie fo' cxiinoen e oot sk B6D el 159 i BO07 it F0H. remieciwrdy
Thes Fedicrarineg tobile prosddes odditional infarmation about BCE's stock aption plans of December 312017

ABLL o ] g
el LMD il gl

oT—— e ey
fi0-519 35408 014 k™
H0-ga0 12TR5TS 254 bl
SE0-559 BATTRIA S1% =
350 & ohove L) ELE] Sk 1]
o AP0 Ie e =

ASSLUMPTIONS USED IN STOCK OPTION PRICING MODEL
Thee foir wolus of optians. gronted was determined using awariotion of o binomial option pricng moded that iohes nts oocount Foctors specifc bo
the share incenbive plors, such os the westing period. The Following toble shows the principol ossumptions wused in the valuation

ol

‘Wghitod oweroge foer el e (ptson gionged 157
‘Wit cerrizie shere pres 58
Wighied oWerogs exerTaeE phoe p ]
Diectpred yisld =%
Experaed wnintibn) 1%
k- Irow inbe Rl rote %
Eapected e fgearsd 4

Expocted velmilties are bated a0 the histarical valatility of SCEs share price. The ritk-fres rote used |8 equal Lo the yisld ovsilable on Goueenmsent
of Canada bands ot the date of grant with a term equel 19 the expected ife of the cptan

B b FRT A e
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Note 27 Additional cash flow information
The following table provides o reconciiotion of chonges in lobfites ersing from financing octrebies.

Y

e fop i i
LS TRAS AME LImwIm EDRCT T
Ll '-‘..I!H:"I .l LT ] ||.Ju.|."|||. .Iu-..
Jorusnry i, 2017 21 s a1 87 - D
T Nigwac IPoem (L o) Tewsnon oervies
Increcse onnoces poynbie 4452 s - - b u ]
Fiass el hewy- Do v el aonn - - - aons
Elppa grmsnies. of fong-term dietst 2455 - - - 2853
Coah idends poed o Cofmmn
and preferad shares - - 12635 = Lhe ]
Ciovth desdends posd by subesdeories
S rarpnrtol g ber ests » - - 25 - By
ot |ty 2D urtaert (2] & - [r23] L]
Tatal cosh fows from (used in! fimoncing actwiies
machuding equity Tt (113 TRaTH 221 ARy
hsr-crah sFanges ariveg Trom
Finanoe lese oddon k> - - - e
Creclerada cecinied on common
and profered shives - = ERAT = A
Urederdy cedoned by wibsdanes
o nonooatroiling inkenests - - a5 - F23
¥t of chengas ie forsgn sxchangs rotes [158) (L] = - -
fsnnss ocquishions @ L b - - - L
Cither' 55 = =] =z 74
Tonal non-cash changes. 1 e 158 Fas Frd 4N
December 31, 2077 21353 Lo LTl = 24125

i} irwiscinf in Qe st omses. Troxse Pungpzien orud ather heteliees Db rea-turimm nuets orud Db oar-cor e boialiies noche sioerme o f Sreercid ot

(18 T TR e ———
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Note 28 Commitments and contingencies

COMMITMENTS

Thas fallcing bobile & a summany of ow® contractug) ciigatiodns ol December 30, 201 7 that are due in eoch of the next frve yeors and iherealter

e i
(] E- i e aiTin

e Fedd Lh-] e 341 | 438

Ciparating leooes ng
Conumitrrmnts o propeity, plont and sougrrent

e leorvpb b paets 1037 B0 bl 1) v ] ] a5y
Pl chare shbgotond ] 2] 550 L] a9 Lot kL]
oo ted aeguisition of Siretr ond Histers

specadiy channe 1 o . - = = - 2
Acounition of Agrrrforce™ ] b -4 - = - = - - 3
rou ---------- - Lwa |.73; 1,39- 1.08% L] LI:EE_ LEET
§HI Trom comrmentros! wein it o iy 5 FOHE ppon cornpletc of e i of Aleriforce. Ses Mot 3, B e LY

BCEs significaont openoting leases ore for office premises, celulor
bowes sites, refoil Dutiots and GO odvertising spoces with keasa berms
ranging from | i 50 years. Thess lsoses ore non-concelloble. Rentol
expense relating bto operatng leases was 5399 milion i 2017 ond
5353 millon In 20168,

Our commitents for property, plant ond equipment ond intongible
masets indode progrom ond feoture film rights ond nvestments to

s ponad ond updabe 0w rerbances o messt cugtomer demond
Purchaose obligotions consist of conbroctual ohligaticns under sendce
o product controcts for operating expenditunes ond other purchose
oobgotiont

CONTINGENCIES

I thie ordinony course of busire=s, s becomes imeoived in varoos doims
ad legal proceedings seching monetony domages and other felief, in
particulor, beoouse of the noture of our consumer -focing business, we
ofe axpaed s closs achons pursuant be which subatontial moratony
damages may be clamed. Due to the inhenent rishs ond uncertainties
o the litigation process, we connot predict the final outcome of liming
o el ond Egel procesdings. Subject 1 the fomegolng and based an

information curmently ovaliabls ond monogement s ouessmsnt of the
meefits of the doims ond legol proceedings pending ot Mach & 2018,
imrgement beleves that the ulbmote reschution of these closrs ond
legal proceedings i unlikelyto hove o moteria ard negative effect an
our Finoncal staternents. We beleve thot we hove strong defences and
we intendba vigorously defend our positon,

Blies PR AR e
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Mote 29 Related party transactions

SUBSIDIARIES

Tree Fediowing toble shaws BOEs signficont subsidiories ot Decemnber 30 2017, BCE has other subsidiones which have not Been inciuded in he
tobve g8 each Pepresants bess than 10% individually ond less thon 20% in oggregate of 1ok consolidoled rewanies

Al of these sgnificant subtadiones ane nconpardated in Conoda and provede services toeoch other i the nofmal cowrse of operations. The value
ol these Fansachons s eliminabed oh consalidatan

-"’":'-J rieelahieli
FURTERAS : e, P -
Bell Corexia oc oo
pe— (1= 100
(Bl Mg 100AL 100

TRANSACTIONS WITH JOINT ARRANGEMENTS AND ASSOCIATES

Duaring 2017 and 2016, BCE provided communicotion services ond received programming contert and other services in the normial course of
busine<s on on orm'’s kength besis bo and from £s joint ormongemenis ond ossocictes. Tur joict orrongements ond ossociotes include MLUSE
Eenle ot ond Dame Productions Partnershin. From me bo bme, BCE moy be reguired to moke copita] contributions i ks imsstments.

In 2047, BCE recognieed revenues and incurmed cupenses with our pont orvangements ond associctes of 511 million (2076 - 316 milkon] ond
£177 million (2016 - S1B0 million), respecthvely

BCE MASTER TRUST FUND

Rrncos bne. [Bimeor], o wholly-owned subsidiory of Bell Conada, is the administrator oF the Moster Trust. Bimesr recoghised manogament
fees af $10 milion from the Moster Trust for 2007 and 2006. The detods of BCE's post-emplogment benefit plons are set cut m Note 22, Pose-

emplayrnent bensfit pions
COMPENSATION OF KEY MANAGEMENT PERSONNEL AND BOARD OF DIRECTORS

Tha fallowirg mhie includes compemaotion of key monogement peraonriel ond the board of directors for the years ended Decenber 31, 2077
ond 2018 included in o incame stabements. Hey managerment persannel indude the company’s Chief Executhve OFicer [CED] Groug President
ond the executives wha repan directhy o them

[ ———— e —
\woges. soiores. e ond relobed boees ond benelity 55 ] 4
o —ermpioy ot Dot gian o) OPSAs coa (4] £
Ehore- based compenaaton (=51 -]
l-t;;m - ----------- e acarial el et of B AEIOFL ES MBS AT IGN S e (2] ISH_

FEUT oy BT
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Note 30 Significant partly-owned subsidiories
Thee faliowning totses show summaoanzed Fnoncigl infarmation For our sussidiones with significont non-contrallng inberest (RCH

SUMMARIZED STATEMENTS OF FINANCIAL POSITION
O TR SRAR TAENTS ORI E SR 8

Current sy e 25y

Bone-gurTent OEEE 1013 1013
Tetal wn.t; . 1lel'_' 130
Currant labieies 153 a0
Hon-curment kohdlies 124 W3
Tetal labdities ar s
Tetal squiny ottribatoble 1o BCE shoreroldsrs o 8T
=] 304 R

X1 iy Decarrsius 10 FOTT vl PRt iomm i sl it Bapid oy AT 0 TV i Ty Tiodtanet b ST St st FRE (T4 B iy it i £ O el it ik 90
L LT ]

U1 T Soerariy s i ommen of Ceosmiar S STIT ona S0A sciae S millon on £ malion neipectivel dnectly ennboodée o 801

SELECTED INCOME AND CASH FLOW INFORMATION
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Report of Independent Registered Public Accounting Firm
To the Shareholders and the Board of Directors of BCE Inc.
Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of BCE Inc. and subsidiaries (the “Company”), which
comprise the consolidated statements of financial position as at December 31, 2017 and December 31, 2016, the consolidated
income statements, consolidated statements of comprehensive income, consolidated statements of changes in equity and
consolidated statements of cash flows for the years then ended, and the related notes, including a summary of significant

accounting policies and other explanatory information (collectively referred to as the “financial statements”).

In our opinion, the financial statements present fairly, in all material respects, the financial position of the Company as at
December 31, 2017 and December 31, 2016, and its financial performance and its cash flows for the years then ended in

accordance with International Financial Reporting Standards as issued by the International Accounting Standards Board.
Report on Internal Control over Financial Reporting

We have also audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States)
(PCAOB), the Company’s internal control over financial reporting as of December 31, 2017, based on criteria established in
Internal Control — Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway
Commission and our report dated March 8, 2018 expressed an unqualified opinion on the Company'’s internal control over

financial reporting.

Basis for Opinion
Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
International Financial Reporting Standards as issued by the International Accounting Standards Board, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.
Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our audits in
accordance with Canadian generally accepted auditing standards and the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement, whether due to fraud or error. Those standards also require that we comply with ethical requirements. We are a
public accounting firm registered with the PCAOB and are required to be independent with respect to the Company in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB. Further, we are required to be independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Canada and to fulfill our other ethical responsibilities in

accordance with these requirements.
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An audit includes performing procedures to assess the risks of material misstatement of the financial statements, whether due to

fraud or error, and performing procedures that respond to those risks. Such procedures include examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, we consider internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies and principles used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained in our audits is sufficient and appropriate to provide a reasonable basis for
our audit opinion.

1
/s/ Deloitte LLP [1]

Chartered Professional Accountants
Montréal, Canada
March 8, 2018

We have served as the Company’s auditor since 1880.

1
CPA auditor, CA, public accountancy permit No. A124391

400/400



	表紙
	本文
	第一部企業情報
	第１本国における法制等の概要
	１会社制度等の概要
	(1)提出会社の属する国・州等における会社制度
	(2)提出会社の定款等に規定する制度

	２外国為替管理制度
	３課税上の取扱い
	４法律意見

	第２企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第３事業の状況
	１業績等の概要
	２生産、受注及び販売の状況
	３経営方針、経営環境及び対処すべき課題等
	４事業等のリスク
	５経営上の重要な契約
	６研究開発活動
	７財政状態、経営成績及びキャッシュ・フローの状況の分析

	第４設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第５提出会社の状況
	１株式等の状況
	(1)株式の総数等
	①株式の総数
	②発行済株式

	(2)行使価額修正条項付新株予約権付社債券等の行使状況
	(3)発行済株式総数及び資本金の推移
	(4)所有者別状況
	(5)大株主の状況

	２配当政策
	３株価の推移
	(1)最近５年間の事業年度別最高・最低株価
	(2)当該事業年度中最近６月間の月別最高・最低株価

	４役員の状況
	５コーポレート・ガバナンスの状況
	(1)コーポレート・ガバナンスの状況
	(2)監査報酬の内容等
	①外国監査公認会計士等に対する報酬の内容
	②その他重要な報酬の内容
	③外国監査公認会計士等の提出会社に対する非監査業務の内容
	④監査報酬の決定方針



	第６経理の状況
	１財務書類
	２主な資産・負債及び収支の内容
	３その他
	４日本基準とIFRSとの会計原則および会計慣行の相違

	第７外国為替相場の推移
	第８本邦における提出会社の株式事務等の概要
	第９提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第二部提出会社の保証会社等の情報
	監査報告書

