EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

30 8 10

10

03 6437 6000

6,000

1/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

198

1D

6,000

03 (6437) 6000
www.gsam.co. jp

2/107

26



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

3.78 3.5
1 4 )
®
2018 8 11 2019 2 8
28
11
03 (6437) 6000
WwWw . gsam.co. jp
®

3/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

D

€5

4/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

I
] I
[ |
I 225
<2 ( H(/I ( )
H ]
¢ ) C ) |
« O

!I
~

~

o

12 12

5/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

http://www.toushin.or.jp/

( ®) 2.
) 6,000
1.
MLP ETF ETN MLP MLP
MLP
MLP
2.
3. 2

6/107



EDINETOOOO
O00000000000000000000000000(E12457)
Ooooooooooooooooonoao

MLP MLP

MLP ETF ETN MLP MLP
MLP
MLP

1980

MLP

MLP 1BF @1 A =37 S DL
- =
=l =P

FEERE W

=i

# FRRTA—ETY.

I3 - =kF—(GF)
(GEL18)

MLP

MLP

71107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

N EEE

IRIVF—HRORH-pIFE-EE
W5 RS O IR E=( ]+ [ EER ]

V

NPBER(TRILF— 12T 3)
AT 54 SR E RENBEIRZET I

B BIREOEHEB=HEN- =R -ERIRMICEYF vy T0—DREL

BEVE )\ B (ELEshH)
SRR IR R ER T T S R
of I SHEROIREICIERAI S B OREE

R

WGE L1 2 T Ll

- LRI S ER R

.

BiBR, £ P MG EDEEE- RS
MR OB HE=FUE () L MRME0E (Y —I>) |+ EER)

MLP  MLP

8/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

1.IRIF—-ETI—2ROEED S

F DRI ORI NS A

ITo70O08ES R HhFEEDTIE

2.IRIF— A TS 2TI—DOF-BD

PP — BB FRRIES .
hyTTovORII—BE (T E R NIl

3.[ERFRIRDRE

. wE9—>/ || =y
R EREE 8 ST —a FI=hl
Fhdy T = WEFR WL/ Lmsd WiFEFRSHEY | R
ik L 7w T OETHERE WEESGh || WS WEFA—9)- || R E
Bty «7 || BGPES U= Bt e
WEV /EBITDA

9/107



EDINETOOOO
O00000000000000000000000000(E12457)
Oooooooooooobooooooad

*1
*2

(INESHIGR) SRS

2014 26
2013

10/107

o Titaid i <THF—T7YE> <ELRANER>
WA
AR GS MLP

12 7SMRIEN T 72/ K
pitsass BHANS—=2 1o ERIEALF— | g
1275 —| e,

REHEE GS MLP s TH-TPUK | mae | MPE
)

EiRN—
BEftE

( )



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

RN =
GEAMZ3—3=0

R sEeH B IR
BEH 4 FEFE St _. T EIu-49DR.  Hamaph SHERBRMTER S
(B RN Prob-RIAYE WEERRRIL BRF3AT-
st EH Y= ARIEM TSt
: ETTTE :

EE;H i !'IEMH EmETIEn BRE .-DJ-I:II-EH WTE@f

JPUFORE-REOREL, B8R JreFiEa e (EHMEENLE AREHEOAESIUEARE. B

EEOmER. GRS, A8 T OEEEEFEGLET, Uk, QR RiEHOH EWHETVET.

ELUMEREDELINERLE wit, MEMEOHRTORFEI7E

T. OERETACRMTIRBER=8C2R

ToLifB0ET.,
1869 2
1988 2017 12
1 2,909 146
2017 12 29 1 113.00
9,000
1996
2002
6,400 100
200

11/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

DR

12/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

16

20 27

®

10

11
12

13

14.

15
16

28

13.

29

15

17

13/107

13

12.

10
11



17
18

19
20
21

22
23.

23. (

14.

(c

10. 2

(b)

«

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

18
20
14
14
2 16
13 14. 19.
2. 6. 13
19. 2. 6.
15. 16.(
17
®
14
(
1. 8. (b)
1 10.

14/107

Ooooooooooooooooooad

16.

(b)



(

)

15/107

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



TP AR R IL—F
IHNF =G IR T Fr—EAF—L

I+F—-EI9—BLUTIRIF— -1 TT
e -MERICIELTED. UELTERE
BEATIAHTIHRENTLET,

ER-|E

16/107

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

=y kA E BT

I-FubUAOEERESMTE. BB
LEMTLEIBT. EAF-LICEN@ES
NEERG DDA K BEEZSULIL, &
WRAF-L. EREHOVAIERERSIC
HWELET.




EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2015 1 13 11

IR ERDA AT

84 98 1WA 1A 128

=

2
2015 5 11 2 5 11 1 11

17/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

SEER. AFTEOHNDLERE). BREROHAENISELONETOT. EESM ZhbN3L. TORMIBES.

ERE@ENETAVET.

SREEOREE
SRS HREMPCRELE RS (ERIBEOELS RES LUFHRESCRRE 2B TILONI8E1 S
WEY LS. 77 KOS RS0 AT LM EEMCE TS 77 FONSEEETHT IO TR ETA.
HRAMb RS S lS cEV T AEEANEERA THRETIBS. SRR B0 M e i
PHEOEEEREEAT FET B BYET,

#AfcEid. AESHICR IS AEARENSELoNET SRENRELL. TRTRENES DS RIEREOFGEESURNL
(A PN B (AR AT MY 0 SR L AL L WD A S5 R U TR IS ) (DS I R e ((BRED BN EMER. BINIEEE LI EAS

FAE RS LR T
EtMARIPICREL NG EER THHLONB WS

BHEERTHREN TOhBTA—

RN SEEEIRN LRUCES AN SEEMEN TELCES
10,550
Lol
10,500/ SOR(T-+E) }ﬂm 10,500/
ke 5 100F |r - % .
|r - g t@%}_ ... 10450 5 - " 104008
i = i _:. i ﬂ E e
N | PEEESEEY........ ROSEEN . ... [OSEEES B B PSSEDEE R 4
E 34 -, 8 &
= W " &
= =5 I’J ’
\ \
FRREE HEEEE =1 1S Lap k=] HiEaRg HiEREe
W il SHEH] sHicii
*J:IE{?}FHEPIEEHM“F{T}EIEE‘EHIE“HTuﬂa
WS | BA%IRE D |
Ll EN TN

# LI A—ETH. RROAEEH P ERHRERET SO0 TEIHUERADTIEELZS.

tRois). AEREHERAERICRELDRBREHATELOhIBSHHUFEFTOT. ma2OE2EEERENSERDES
ﬂ;g . ?ﬂﬂ%@%é‘i?ﬁli@ OO T e NS SNV ESTEREMLRELICE). £ 77 RO B RESHH D
el e ] P

EARO77FORBAGEHICE TR, HRESO—BECI2HAF. EENICEAEO—BLELICHESTHRE NS
VET. 77 FlAEROBRHEOME EA S T b SESAL) NSO BSLRUNICTEO—BILELIZ
BETICEHBVET. AFO—BLEVCEITIBHE. AFLES (HRSES) ELUTHBRROBVICEYET.

DRSO TEO—EHLELICIHYTIES SEE0O2ENTED—BILREUICHYT RS
- s E !ﬁug‘i;% . iﬁm*ﬂuﬁfr;g
~)@pare| Eiian ro m : et Eiban 20
|EwD R HEAwD Fr:! x:ﬂ:\'
). 58 HREEILE W2 B SR
(BRI EaEe ii“ ﬁf (SRS EaEm § ﬁ*
@RS Eiui gﬁlﬁﬂm BRI Eﬂkt ﬁau

HiligicHE | @ERREIRERO 7 ROMA SR E LOSEIMSONESRTT. o
%ﬁﬂaﬁ% : gﬁfg:;?@%%ﬂ#bmﬁEﬁ?ﬁa SEEDRBEFROERTER. THFILES (9598 E) O

1 4 )

18/107



EDINETOOOO
O00000000000000000000000000(E12457)
Ooooooooooooboooononoad

HEMICh>TREBENF TELLERS
ITRSHSERPLICHRTIRS  +EROUT—/BEIRFREEAS) N0 EE
SIOETYE, FEMOUS—LE—THEELTVETY, REOESE M TR ke TETE2 0080, £ SRS HK LTH

LETOHTIMBLE S,
T
i ;
bo.ocom|
i BA00F } % E S 8
2 TS 1 7.530M '% 2
# & s T220F | & gomom % 8.97005
¢ E g :
-]
| stme i mO=175A |
s N S J WP | e
®SEEE 6iLH 7 Bl sitH 10%E GEErEI0RE

ETOERN

GESSRRBICHA. ENGR(FESREIHET . ) 2SR TIES SO RINFREAFIFIRERE

H#IOETE, EMOUI-LE—FEEELTVETY EBEOERENmETHRCIVAS{TETIIEES) 1 SELHHLTH
LETOTIRBL A,

Eil¥ 1|
me

LT
i

|2.000m|

T20F

3 740M

Bk RS

|stimmH0=15A | 3,000

—

BEHre102H
TTORM

HSERE GEH TEH sl M

*] %ﬁ%}ig;[ﬂﬁ*ﬁﬁ FHOR S EREMR IS (SENMSUSRICRALCESF RS S L UREESEE) DOSESSUBEZTRSY

%2 R o D A 2 (o B O O L o (S MENE S 0 BT SRR L o B S S i 5 S U TR M S 56 ) D S S TR i s P
HABEEEILBSHFEUET.
() EER A—-JETHE). RO ESH PEEHHE TET S0 TREBVETADTORMBEIIL,

iR TLLISEHBEMPCAIESESELONSHI TR 2ARRATOREMBOKL CMOST
BEICE SIS ONSEE N BUET .

TERBOESKNSEEPLICHELLESE. ORSWHINZICNATHREHEINELSE _
LIEBSOBEEROERERLTVET. HAE.ONCEE T 1 EMICIHLAZHIN

HEDOICHREZ LS. FOABEFALN FTELTLET. —A. O CRESHIE TN S RE BN
SICHATHREGSNEEYSESE LS. DRSS FOSSSIC A HiEE
TELTLWEYT. @MNeEEMSI10FBETICEEEEISEH T6.000M 7 (A0 WIN 48 P

212,030+ B F R H 553 3,97 0M) ORE 5 AcE 2 AL . M HEI33,000M
CH>TWET LEDAICSL T, ERRERGESZ DB LBE. R THITE
ERSEHOBHMEAIG6.970M(3.000M+3.970M)NC 5N ET,

19/107



(a

10

10.

10

¢

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

50

10

341 31 7 8

20

24

25

26

20/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

27

28

29

30

31

32

21/107



(c

10

38

130

22/107

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



Qa

(a

23/107

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



®

(c

@

(e

(f

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

30
FATCA
2014 30
2016 12 31
30
IRS
IRS
FATCA
Foreign Account Tax Compliance Act FATCA
2014 30 1
ii 2016 12 31
iii 2016 12 31
FATCA
30 FATCA
FATCA
FATCA IRS IRS
FFI1
FATCA
IRS
FATCA
IRS
FFI 30

24/107



(9

(h

¢

25/107

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

IRS FATCA



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(€
TRREAZOERTS) . FRORREFE TIEOTERSVELA.

HRAEI-A
TR N
7
1] B 2013568 "*101355!5! W 201 356 R~2018558
12,000 - 100%  100% -
— A L A T () b |
— 77 EOTERER (W) deox  sox| — 758
10,000 - B — vl
- B0%
8,000 | 40%
oo IHmh iy
N . 2 g
o L
2000 o aom
“50%

o ) N : : L
2003706 2014406 2015/06 2016/06 2017706 (/M) el 0N CHES FENES CEEN Dn Fem

F2E3RI—-2
Eﬁﬂfﬁ%ﬁég hTARAN AN
7
WM : 201368 ~201 8858 B 201386 ~2018858
12000 - s ) S100%  100% - « mw
10000} — 77 EOERREE N B% 80% |- - ::;JH.:
I 60% 60% F
sl | 0% 0%
£.000 ” ‘ 4 20% 20%
o | il . dox o
- T )
20001 J.g0% 0%
5% -

0 : . : : £0%
2013/06 2014406 2015/06 2016/06 2017706 (/A)

oFMRERREARICSTIEAE1EMO
BERERTLLLLOTY,

Frryb BEn TlES TRER CEEN THD FRREe

T A FI7F R ERNGEEISAEEEN

CEETESLSICERLEEOTT.
tﬁ;‘éf?ﬁi?ilﬂt?rk#ﬂﬁlﬂt [XER
o LREDT7 3712 BESEMOBAFRICHIIDEE

TEMOREZDTHE-BAE- B/ JEESRT

Lt TT.

877 EOEEBM 201 4E9826BM-. 7S 7 N4ES B EELERE (A% 2201 dfﬁ?ﬁmmf—?mw

WEY,—H. BT S0 77 RDIEERICOWTIL 77 MIFE | EE0201SEIBF LB OT— 9B RLTUET,

o SEETS2ANiEN

B¥# . HEEHEEE(TOPX) (BZAaA)

SeilE#E - MSCI :?ﬂ-f—fﬁ’e:?:{fﬁéﬂﬂ =2

FEE  MSCI Iv YTy T I A (i 2A A, [AN—2)

BXE{# : NOMURA-BPI E{H

HEiflE{HE - FTSEHFREME T 7 A (B<BE. H~N=2)

SEE - i;ﬁébﬂ;:;'ﬁ!T.Ji}'h-ﬁ?F*fﬁw?l-I?—Wﬁﬂ?—#“:}T-TD AT R FAE Y bR
sEADERE. B UELICETRRENELT AN—DERERERALTEUET .
E77vEOSEEERTEENDHSLCENRERL HEMOIEEEBRALELNEARLTHEL I
EfsLsFYEREAFENENREENERIATSY. EROBAGHHSSUEROBEEHHICESOTHN
LiEMEERE IR RaFEVET.

26/107



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

a 3.78 3.5
(
(b
(c
1.8684 1.73
0.918
0.85
0.918
0.85
0.0324
0.03
(a
(b
(c
(d
(e

27/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

@) @
(e)
0.1
0.1
)
1
x 20.315 2
x 20.315 2
x 20.315 °
1
2
NISA
NISA
NISA
5
20 120
20 80
NISA 5
NISA

28/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

20 (
15 5 )
2014 1 1 2037 12 31 20.315 15.315 5

15 (
15 )
2014 1 1 2037 12 31 15.315 15.315

20 ( 15 5 )

2014 1 1 2037 12 31 20.315 15.315 5

29/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

15 ( 15 )

2014 1 1 2037 12 31 15.315 15.315

30/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2018 31
9,970,253,908 98.61
— 140,938,517 1.39
— 10,111,192,425 100.00
(
2018 31
4,837,089,508 98.50
— 73,844,578 1.50
— 4,910,934,086 100.00
(
2018 31
) )
11,985,478,253 53.72
5,054,494,421 22.65
632,202,907 2.83
1,298,051,474 5.82
618,568,929 2.77
342,814,496 1.54
19,931,610,480 89.33
1,760,035,089 7.89
— 619,489,466 2.78
— 22,311,135,035 100.00
)
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2018 31

8,746,604,008 [ 1.1350 | 9,927,395,550 1.1399 | 9,970,253,908 [ 98.61

2018 31

98.61

98.61

2018 31

4,243,433,203 | 1.1350 | 4,816,296,686 |1.1399 | 4,837,089,508 [ 98.50

2018 31
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2018 31
) ) ) ) ()
1 -(II—SE(I;’A RESOURCES 354,426 4,821.93| 1,709,018,071 5,255.64 | 1,862,737,235| 8.35
2 WILLIAMS COS INC 563,036 3,137.08 | 1,766,290,101 2,955.55( 1,664,082,739 | 7.46
3 EEQEINA PIPELINE 404,634 3,818.52| 1,545,104,842 3,796.59 | 1,536,230,814 | 6.89
PLAINS GP
4 HOLDINGS LP-CL A 549,472 2,350.09 1,291,310,850 2,667.49 ( 1,465,715,461 | 6.57
5 TRANSCANADA CORP 293,824 5,224.12| 1,534,972,422 4,574.09 | 1,343,979,183 | 6.02
6 (;:ENIERE ENERGY 183,336 5,435.00 996,431,160 7,280.72( 1,334,819,182 | 5.98
ROYAL DUTCH
7 SHELL-SPON ADR-A 171,698 7,013.32| 1,204,173,704 7,560.08  1,298,051,474 | 5.82
8 ONEOK INC 171,486 5,821.97 998,386,690 7,416.60 ( 1,271,843,239| 5.70
MARATHON
9 PETROLEUM CORP 113,379 6,852.44 776,923,702 8,647.08 980,397,850 | 4.39
10 CHEVRON CORP 62,883 12,963.56 815,187,670 | 13,604.89 855,516,424 | 3.83
ANTERO RESOURCES
11 MIDSTREAM M 398,307 1,938.12 771,967,161 2,053.34 817,860,890 | 3.67
12 ENBRIDGE INC 232,322 3,981.68 925,032,094 3,383.83 786,138,386 | 3.52
13 JPUORGAN ALERIAN 261,359 3,165.34 827,291,142 2,903.37 758,823,709 | 3.40
MLP INDEX
14 KINDER MORGAN INC 394,541 1,954.42 771,101,189 1,800.07 710,202,207 | 3.18
15 II_.,\;-DFER PIPELINE 330,401 2,280.82 753,586,531 2,078.38 686,700,152 [ 3.08
16 SENGROUP CORP- 239,494 2,726.19 652,907,585 2,771.85 663,841,444 2.98
CLASS A
17 TOTAL SA-SPON ADR 95,990 6,161.11 591,405,525 6,586.13 632,202,907 | 2.83
18 GOLAR LNG LTD 164,089 2,575.10 422,546,077 3,769.71 618,568,929 | 2.77
19 KEYERA CORP 160,798 3,193.49 513,506,966 3,007.07 483,532,048 | 2.17
20 Xé;ERO ENERGY 26,984 8,930.79 240,988,491 | 13,284.22 358,461,581 | 1.61
GOLAR LNG
21 PARTNERS LP 108,441 2,378.35 257,911,303 2,210.95 239,758,496 | 1.07
KAYNE ANDERSON
22 MLP INVESTMEN 111,994 2,168.56 242,866,268 2,052.25 229,840,358 | 1.03
PINNACLE
23 RENEWABLE 184,532 948.93 175,109,334 1,180.89 217,913,838 | 0.98
HOLDINGS
TORTOISE ENERGY
24 INFRASTRUCTU 68,016 3,445.79 234,368,853 3,107.73 211,375,568 | 0.95
25 ':"C\I)(R:TOISE MLP FUND 65,455 2,226.17 145,714,350 1,991.38 130,346,040 | 0.58
CLEARBRIDGE
26 ENERGY MLP FUND 78,208 1,855.50 145,115,648 1,578.32 123,437,563 | 0.55
27 CAPITAL PRODUCT 304,848 355.44 108,357,916 338.05 103,056,000 | 0.46

PARTNERS LP
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) ) () ) )
NEUBERGER BERMAN
28 MLP INCOVE 91,890 1,094.60 100,583,621 984.82 90,495,294 ( 0.41
CLEARBRIDGE
29 ENERGY MLP TOTAL 70,217 1,398.96 98,231,406 1,222.87 85,866,614 [ 0.38
CLEARBRIDGE
30 ENERGY MLP OPPOR 55,246 1,398.96 77,287,441 1,192.43 65,877,485 0.30
2018 31
89.33
7.89
97.22
)

2018

2018

2018

2018

2018

2018

31

31

31

31

31

31
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2018 31

) )
2015 11 3,747 3,758 0.9536 0.9566
2015 11 11 1,612 1,620 0.6810 0.6840
2016 11 1,067 1,069 0.5488 0.5498
2016 11 11 6,278 6,298 0.6120 0.6140
2017 11 22,733 22,801 0.6736 0.6756
2017 11 13 19,696 19,756 0.6535 0.6555
2018 11 11,526 11,561 0.6532 0.6552

2017 21,905 0.6359

21,721 0.6402

22,276 0.6574

20,500 0.6169

21,361 0.6676

10 19,612 0.6390

11 18,155 0.6280

12 18,260 0.6852

2018 16,041 0.6567

13,829 0.6077

11,898 0.5767

11,490 0.6317

10,111 0.6557
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2018 31

) )
2015 11 2,246 2,246 0.9702 0.9702
2015 11 11 1,377 1,377 0.7072 0.7072
2016 1 1,100 1,100 0.5825 0.5825
2016 11 11 3,696 3,696 0.6584 0.6584
2017 1 10,773 10,773 0.7369 0.7369
2017 11 13 9,564 9,564 0.7289 0.7289
2018 1 5,759 5,759 0.7436 0.7436

2017 10,730 0.6959

10,659 0.7030

10,919 0.7242

10,024 0.6812

10,327 0.7398

10 9,367 0.7104

1 8,612 0.7007

12 8,727 0.7669

2018 7,410 0.7372

6,600 0.6845

5,873 0.6513

5,833 0.7168

4,910 0.7464
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2014 26 2015 11 0.0150
2015 12 2015 11 11 0.0180
2015 11 12 2016 11 0.0120
2016 12 2016 11 11 0.0090
2016 11 12 2017 11 0.0120
2017 12 2017 11 13 0.0120
2017 11 14 2018 11 0.0120
2014 26 2015 11 0.0000
2015 12 2015 11 11 0.0000
2015 11 12 2016 11 0.0000
2016 12 2016 11 11 0.0000
2016 11 12 2017 11 0.0000
2017 12 2017 11 13 0.0000
2017 11 14 2018 11 0.0000
2014 26 2015 11 3.1
2015 12 2015 11 11 26.7
2015 11 12 2016 11 17.7
2016 12 2016 11 11 13.2
2016 11 12 2017 11 12.0
2017 12 2017 11 13 1.2
2017 11 14 2018 11 1.8
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2014 26 2015 11 3.0

2015 12 2015 11 11 27.1

2015 11 12 2016 11 17.6

2016 12 2016 11 11 13.0

2016 11 12 2017 11 11.9

2017 12 2017 11 13 1.1

2017 11 14 2018 11 2.0
2014 26 2015 11 4,490,837,470 561,228,246 3,929,609,224
2015 12 2015 11 11 11,232,135 1,572,321,493 2,368,519,866
2015 11 12 2016 11 282,310,307 705,211,976 1,945,618,197
2016 12 2016 11 11 8,496,198,308 182,345,222 10,259,471,283
2016 11 12 2017 11 24,848,793,286 1,357,132,067 33,751,132,502
2017 12 2017 11 13 2,700,258,322 6,309,440,116 30,141,950,708
2017 11 14 2018 11 407,845,007 12,904,698,359 17,645,097,356
2014 26 2015 11 2,519,177,073 203,528,070 2,315,649,003
2015 12 2015 11 11 6,420,569 374,448,037 1,947,621,535
2015 11 12 2016 11 133,403,050 192,497,133 1,888,527,452
2016 12 2016 11 11 3,945,516,337 219,587,415 5,614,456,374
2016 11 12 2017 11 9,861,129,730 856,159,662 14,619,426,442
2017 12 2017 11 13 1,535,711,135 3,033,027,151 13,122,110,426
2017 11 14 2018 11 379,147,393 5,755,522,876 7,745,734,943
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29 11 13 30 11
408,359,644 282,871,242
19,433,549,157 11,430,337,577
19,841,908,801 11,713,208,819
19,841,908,801 11,713,208,819
60,283,901 35,290,194
50,569,738 133,542,582
589,267 312,566
33,391,992 17,712,013
1,118 728
517,362 261,505
145,353,378 187,119,588
145,353,378 187,119,588
30,141,950,708 17,645,097,356
10,445,395,285 6,119,008,125
374,584,487 242,701,284
19,696,555,423 11,526,089,231
19,696,555,423 11,526,089,231
19,841,908,801 11,713,208,819
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29 12 29 11 14

29 11 13 30 11
124,240,722 193,532,250
124,240,722 193,532,250
104,221 128,497
3,511,904 2,436,168
199,008,417 138,049,359
1,895,989 1,441,012
204,520,531 142,055,036
328,761,253 51,477,214
328,761,253 51,477,214
328,761,253 51,477,214
22,910,264 31,848,023
11,017,375,365 10,445,395,285
2,267,665,711 4,671,690,050
2,267,665,711 4,671,690,050
951,331,985 152,002,090
951,331,985 152,002,090
392,682,129 276,626,037
10,445,395, 285 6,119,008,125
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29 12 29 11 14
29 11 13 30 11

29 11 11 29 11 11

29 11 13 29 11 14

( 29 11 13 ) ( 30 11 )
33,751,132,502 30,141,950,708
2,700,258,322 407,845,007
6,309,440,116 12,904,698,359
30,141,950,708 17,645,097,356
10,445,395, 285 6,119,008,125
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29 12 29 11 14
29 11 13 30 11
29 12 29 11 14
29 12 29 12 11
63,654,462 100,069,595
1,366,720,998 1,149,275,016
543,986,148 351,459,537
1,974,361,608 1,600,804,148
34,254,871,268 28,329,048,391
10,000 576 565
10,000 20 20
68,509,742 56,658,096
29 13 29 12 12
29 11 30 11
47,696,690 39,097,561
81,930,415
1,362,613,564 1,070,783,751
528,330,243 366,660,538
1,938,640,497 1,558,472,265
33,972,621,822 26,369,768,311
10,000 570 590
10,000 20 20
67,945,243 52,739,536
29 12 30 12
29 14 30 13
36,191,090 7,675,267
1,358,003,193 970,262,534
498,138,700 392,874,504
1,892,332,983 1,370,812,305
33,688,962,557 23,871,856,734
10,000 561 574
10,000 20 20
67,377,925 47,743,713
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29 12 29 11 14
29 11 13 30 11
29 15 30 14
29 11 30 12
101,217,027 55,572,521
1,329,298,909 895,933,125
453,413,273 323,343,200
1,883,929,209 1,274,848,846
32,895,993,423 21,990,255,887
10,000 572 579
10,000 20 20
65,791,986 43,980,511
29 12 30 13
29 10 11 30 11
47,001,954 43,753,412
1,270,023,010 820,200,154
464,775,741 305,437,120
1,781,800,705 1,169,390, 686
31,386,666,395 20,106,993,503
10,000 567 581
10,000 20 20
62,773,332 40,213,987
29 10 12 30 12
29 11 13 30 11
5,672,079 7,765,254
1,221,897,681 720,727,870
429,196,309 270,226,224
1,656,766,069 998,719,348
30,141,950,708 17,645,097,356
10,000 549 565
10,000 20 20
60,283,901 35,290,194
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29 12
29 11 13

29 11 14
30 11
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29 12 29 11 14
29 11 13 30 1
@ ¢
@ @)
29 11 13 30 11
158,641,219 975,858,775
158,641,219 975,858,775

55/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

( 29 11 13 ) ( 30 11 )

0.6535 0.6532

10,070,782,007 | 11,430,337,577

10,070,782,007 | 11,430,337,577
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29 11 13 30 11
197,134,604 194,355,737
9,511,826,919 5,753,750,034
9,708,961,523 5,948,105,771
9,708,961,523 5,948,105,771
44,120,579 120,023,606
1,715,559 1,169,539
97,215,168 66,273,859
540 500
1,279,596 1,103,746
144,331,442 188,571,250
144,331,442 188,571,250
13,122,110,426 7,745,734,943
3,557,480,345 1,986,200,422
259,103,851 228,482,746
9,564,630,081 5,759,534,521
9,564,630,081 5,759,534,521
9,708,961,523 5,948,105,771
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29 12 29 11 14

29 11 13 30 11
47,080,286 154,520,885
47,080,286 154,520,885
57,041 68,071
1,715,559 1,169,539
97,215,168 66,273,859
1,279,596 1,103,746
100,267,364 68,615,215
147,347,650 85,905,670
147,347,650 85,905,670
147,347,650 85,905,670
68,103,514 35,210,456
3,845,785,721 3,557,480,345
802,841,659 1,561,816,191
802,841,659 1,561,816,191
435,292,147 111,652,394
435,292,147 111,652,394
3,557,480,345 1,986,200,422
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29 12 29 11 14
29 11 13 30 11

29 11 11 29 11 11

29 11 13 29 11 14

29 11 13 30 11
14,619,426,442 13,122,110,426
1,535,711,135 379,147,393
3,033,027,151 5,755,522,876
13,122,110,426 7,745,734,943
3,557,480,345 1,986,200,422

29 12 29 11 14

29 11 13 30 11

87,100,510 81,541,872

628,658,150 378,376,321

172,003,341 146,940,874

887,762,001 606,859,067

13,122,110,426 7,745,734,943

10,000 676 783
10,000
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29 12
29 11 13

29 11 14
30 11
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29 11 13 30 11
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29 11 13 30 11
9,490,259 164,754,956
9,490,259 164,754,956
29 11 13 30 11
0.7289 0.7436

5,069,383,290 | 5,753,750,034

5,069,383,290 | 5,753,750,034
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29 11 13 30 11
248,208,121 428,959,295
69,434 67,987

38,236,123,004

147,825,173
203,014,962

22,747,348,234
2,043,423,738
450,243,812
130,491,759

38,835,240,694

25,800,534,825

38,835,240,694

25,800,534,825

39,000 861,000
39,000 861,000
39,000 861,000

35,224,555,434

3,610,646,260

22,731,013,034

3,068,660,791

38,835,201,694

25,799,673,825

38,835,201,694

25,799,673,825

38,835,240,694

25,800,534,825

63/107




EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29 12 29 11 14
29 11 13 30 11

12
133 60

61
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29 11 13

30 11

44,774,098,905
1,626,020,091
11,175,563,562

35,224,555,434

17,626,801,957

8,627,507,410

5,630,909,821

2,854,678,493

484,657,753

35,224,555,434

35,224,555,434
840,881,957
13,334,424,357

22,731,013,034

10,070,782,007

5,069,383,290

4,602,803,151

2,396,571,237

591,473,349

22,731,013,034
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29 12
29 11 13

29 11 14
30 11
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29 11 13 30 11

177,171,234 1,023,660,659

217,900,131

177,171,234 805,760,528

11 12 11 11
29 11 13 30 11

147,732,000 147,771,000 39,000 [ 447,925,000 448,786,000 861,000
147,732,000 147,771,000 39,000 [ 447,925,000 448,786,000 861,000

a

Q@
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29 11 13 30 11

1.1025 1.1350
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ANTERO RESOURCES MIDSTREAM M 458,659 17.27 7,921,040.93
CAPITAL PRODUCT PARTNERS LP 351,032 3.13 1,098,730.16
CHENIERE ENERGY INC 211,115 61.97 13,082,796.55
CHEVRON CORP 72,411 128.82 9,327,985.02
ENBRIDGE INC 267,524 33.12 8,860,394.88
GOLAR LNG LTD 188,954 33.24 6,280,830.96
GOLAR LNG PARTNERS LP 124,871 20.67 2,581,083.57
KINDER MORGAN INC 454,322 16.50 7,496,313.00
MARATHON PETROLEUM CORP 130,558 77.54 10,123,467.32
ONEOK INC 197,470 65.30 12,894,791.00
PLAINS GP HOLDINGS LP-CL A 632,728 24.64 15,590,417.92
ROYAL DUTCH SHELL-SPON ADR-A 185,063 71.03 13,145,024.89
SEMGROUP CORP-CLASS A 275,784 25.65 7,073,859.60
TARGA RESOURCES CORP 408,132 48.07 19,618,905.24
TOTAL SA-SPON ADR 103,463 62.99 6,517,134.37
TRANSCANADA CORP 338,345 43.73 14,795,826.85
VALERO ENERGY CORP 31,072 114.49 3,557,433.28
WILLIAMS COS INC 648,350 26.69 17,304,461.50

177,270,497.04

(19,409,346,721)
INTER PIPELINE LTD 380,462 23.53 8,952,270.86
KEYERA CORP 185,163 35.50 6,573,286.50
PEMBINA PIPELINE CORP 465,946 43.99 20,496,964 .54
PINNACLE RENEWABLE HOLDINGS 206,206 14.13 2,913,690.78

38,936,212.68

(3,338,001,513)

22,747,348,234

(22,747,348,234)
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CLEARBRIDGE AMERICAN ENERGY 88,935 677,684.70
CLEARBRIDGE ENERGY MLP FUND 90,057 1,298,621.94
CLEARBRIDGE ENERGY MLP OPPOR 63,616 718,860.80
CLEARBRIDGE ENERGY MLP TOTAL 80,854 904,756.26
KAYNE ANDERSON MLP INVESTMEN 128,962 2,403,851.68
NEUBERGER BERMAN MLP INCOME 105,812 938,552.44
TORTOISE ENERGY INFRASTRUCTU 78,322 2,325,380.18
TORTOISE MLP FUND INC 75,370 1,413,941.20
JPMORGAN ALERIAN MLP INDEX 300,960 7,981,459.20

18,663,108.40

(2,043,423,738)

2,043,423,738

(2,043,423,738)

18 90.5

9.5 86.5

100.0 13.5
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10,388,248,530
277,056,105
10,111,192,425
15,419,840,482
0.6557

5,015,795,730
104,861,644
4,910,934,086
6,579,903,927
0.7464

22,636,635,035
325,500,000
22,311,135,035
19,572,344,563
1.1399
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2018 6
116 2,018,568,565,081
1 48,224,833,049
117 2,066,793,398,130
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12 31
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22 23
28 12 31 29 12 31
11,862,842 11,496,401
6,299,991 6,699,989
13 25
13 25
1,657 72,612
1,456,052 1,925,268
2,336,911 2,636,495
35,018 87,473
1,296,793
12,253
1,106,557 842,571
24,395,838 95.0 23,773,090 95.3
111,180
111,180
1,284,054 1,049,033
595,616 641,762
10,000 48,808
678,438 309,126
49,336
1,284,054 5.0 1,160,214 4.7
25,679,893 | 100.0 24,933,304 | 100.0
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22 23
28 12 31 29 12 31
800 92,132
470,171 2,494,574
255 128
72
469,844 653,474
1,840,971
10,304,651 3,177,606
258
1,279,821
165,905 295,545
155,820
10,941,787 42.6 7,495,502 30.1
3,000,000 3,000,000
112,504
2,069,604 1,696,313
5,069,604 19.7 4,808,818 19.3
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