24

2018 11 13

59 2018 2018

Recruit Holdings Co., Ltd.

CEO

17

03(6835)1111

CFO

03(6835)1111

CFO
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2017 2018 2017
2017 30 2018 30 2018 31
1,063,094 1,143,339
(538,698) (577,865) 2,173,385
113,233 129,050 199,228
82,448 93,196 152,329
82,068 92,684 151,667
(41,848) (45,321)
103,040 118,498 154,405
802,690 934,715 835,605
1,509,752 1,656,215 1,574,032
49.13 55.47 90.79
(25.05) (27.12)
49.02 55.37 90.60
53.2 56.4 53.1
92,583 126,096 194,117
41,723 158,775 65,937
53,024 33,397 83,169
351,438 335,805 389,822

2017

IFRS
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Strategic Business Unit SBU
2018
SBU
HR SBU RGF OHR USA, Inc.
SBU
SBU Recruit Global Staffing B.V.
2018
2018
HR
Glassdoor, Inc.
Travel Book Philippines, Inc. PT. Go Online Destinations Mytour Vietnam

company limited
GO ONLINE DESTINATIONS SINGAPORE
PTE. LTD.
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@

538.6 577.8 39.1 7.3 1,063.0 1,143.3 80.2 7.5
HR 52.7 82.4 29.7 56.4 99.1 151.7 52.5 52.9
166.7 175.8 9.0 5.5 332.0 349.4 17.4 5.3
324.6 325.8 1.2 0.4 642.6 654.9 12.2 1.9
52.0 58.7 6.6 12.8 108.3 126.5 18.1 16.8
54.1 61.3 7.2 13.3 113.2 129.0 15.8 14.0
41.9 45.6 3.6 8.6 82.4 93.1 10.7 13.0
41.8 45.3 3.4 8.3 82.0 92.6 10.6 12.9
EBITDA 67.3 76.5 9.1 13.6 139.2 155.2 16.0 11.5
HR 8.4 14.3 5.8 69.9 16.1 23.7 7.5 46.7
39.0 44.0 5.0 12.9 82.2 91.4 9.2 11.2
20.1 20.1 0.0 0.1 40.7 44.1 3.4 8.4
EPS
22.97 29.26 6.30 27.4 48.30 58.64 10.34 21.4
111.03 110.26 0.77 0.7
126.30 129.79 3.49 2.8
85.51 82.06 3.45 4.0
2.9 0.6
3.2 1.3
EBITDA +
EPS
+
+
+
X
HR
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5,778 7.3 HR
HR
29
1,433 7.5
587 12.8 HR
1,265 16.8
63
613 13.3
1,290 14.0

456 8.6 931

13.0 453 8.3
926 12.9
EBITDA 765 13.6 HR
EBITDA 1,552 11.5
EPS 29.26 27.4 58.64

21.4 439 24.7

889 19.4 EPS

51job, Inc.
EPS 25.1

I+
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HR

Indeed
Glassdoor

IFRS 15

2018 11 13 2019 IFRS

https://recruit-holdings.co.jp/ir/ir__news/20181113_ 03.html

OoOooodd

824 56.4
Glassdoor
Indeed
1,517 52.9
55.1 53.5
IFRS 15
60.6
59.2
EBITDA 143 69.9
IFRS 15
237 46.7
52.7 82.4 29.7 56.4 99.1 151.7 52.5 52.9
EBITOA 8.4 14.3 5.8 69.9 16.1 23.7 7.5 46.7
476 739 262 55.1 894 1,373 478 53.5
460 739 278 60.6 862 1,373 510 59.2
IFRS 15
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Indeed
Indeed
Indeed 5,000
Indeed Indeed
Indeed
Indeed 14 27 7,400
Glassdoor
Glassdoor
Glassdoor
6,000 Glassdoor
Glassdoor 800

Google Analytics

9/48



EDINETOOOO
OO000OO00o0O00oboO0O0ooO(eersol)
OoOooodd

1,758 5.5
3,494 5.3
EBITDA 440 12.9
914 11.2
8.6 7.3 14.1 11.7
1.8 6.5

166.7 175.8 9.0 5.5 332.0 349.4 17.4 5.3
96.8 100.8 3.9 4.1 188.6 194.4 5.8 3.1
25.1 25.2 0.0 0.3 49.8 49.4 0.3 0.7
13.9 13.8 0.0 0.7 27.8 27.7 0.0 0.2
16.9 17.6 0.7 4.4 30.5 31.6 1.1 3.7
8.8 9.2 0.4 4.7 17.6 18.5 0.8 4.7
15.7 17.8 2.0 13.3 30.7 35.0 4.2 13.7
16.2 16.9 0.7 4.4 31.9 32.0 0.0 0.3
68.7 74.4 5.6 8.2 140.0 153.4 13.4 9.6
62.2 66.4 4.1 6.7 128.5 136.7 8.1 6.3
6.4 7.9 1.4 23.0 11.4 16.7 5.3 46.5
1.1 0.6 0.5 43.1 3.3 1.4 1.8 55.8
EBITDA 39.0 44.0 5.0 12.9 82.2 91.4 9.2 11.2
25.2 29.7 4.5 17.9 50.0 57.7 7.7 15.5
17.4 18.1 0.6 4.0 38.2 41.5 3.2 8.6

3.6 3.8 0.2 6.0 7.8 1.8
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2018 2019

10 20 30 4Q 1Q 2Q

HotPepper 1,448 2,828 5,275 7,121 1,905 3,718

HotPepper Beauty 1,824 3,795 5,758 7,823 2,272 4,719

Air 29.2 30.5 31.8 33.3 34.9 36.4
40.4 44.4 45.4 47.6 55.9 58.6

249,916 246,924 244,511 205,045 245,040 246,378
1.49 1.52 1.57 1.59 1.60 1.63

2019
English
2018
SUUMO
252 0.3
494 0.7
7.6 6.6
138 0.7
277 0.2
176 4.4
316 3.7
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HotPepper
HotPepper
Air
92 4.7
185 4.7
HotPepper Beauty
SALON
BOARD HotPepper
Beauty
178 13.3
350 13.7
Air
169 4.4
320 0.3
12.3 9.0
NEXT
664 6.7
1,367 6.3
79 23.0
167 46.5
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3,258 0.4
IFRS 15
6,549 1.9
EBITDA 201 0.1
441 8.4
3.0 5.3 2.0 5.8
324.6 325.8 1.2 0.4 642.6 654.9 12.2 1.9
123.9 132.5 8.6 7.0 249.6 268.2 18.5 7.4
200.6 193.2 7.4 3.7 392.9 386.7 6.2 1.6
EBITDA 20.1 20.1 0.0 0.1 40.7 441 3.4 8.4
9.0 9.5 0.4 4.5 20.4 22.9 2.4 12.0
11.0 10.6 0.4 3.9 20.2 21.2 0.9 4.7
2018 2019
1Q 2Q 3Q 4Q 1Q 2Q
343,260 343,857 350,734 348,865 354,177
2019 20

1,325 7.0
2,682 7.4

13/48



EDINETOOOO
OO000OO00obDOo0oDOoOdoo(Eeorsol)
OoOooodd

1,932 3.7
32 IFRS 15 40

3,867 1.6
13 IFRS 15 78
0.1
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1,429
1,500
S&P
R&l  AA-
A3
S&P  A-
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M&A
2018 21
Glassdoor, Inc.

2,000

1,130

R&l
S&P
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2018 31 2018 30
1,574.0 1,656.2 82.1
770.9 707.9 63.0
803.0 948.2 145.2
733.3 715.0 18.2
4477 428.9 18.8
285.6 286.1 0.5
840.6 941.1 100.4
835.6 934.7 99.1
5.0 6.4 1.3
630 8.2 540
1,452 18.1
1,094
188 4.2 242
0.2 80
115
1,004 12.0
806

16/48



EDINETOOOO
OO000OO00o0O00oboO0O0ooO(eersol)

OoOooodd
( )

92.5 126.0 33.5
41.7 158.7 117.0
53.0 33.3 19.6
1.5 12.0 13.6
3.7 54.0 50.2
355.1 389.8 34.6
351.4 335.8 15.6

540 3,358
1,290 356
274
1,267
200
@
432
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@
6,000,000,000
6,000,000,000
2018 30 2018 11 13
1,695,960,030 1,695,960,030
1,695,960,030 1,695,960,030
100
2018 11
@
®)
*
2018 30 1,695,960,030 10,000 6,716
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OOooodn
)
2018 30
(
) )
()
-11- 124,492 7.44
- - 113,100 6.76
- -11 88,317 5.28
- - 63,000 3.76
- - 58,100 3.47
- =17 42,891 2.56
TBS - - 33,330 1.99
- - 33,330 1.99
- - 31,500 1.88
- =11 27,705 1.65
615,766 36.82
BIP 1,292,201
)
2018 30
23,808,200
1,672,111,200 16,721,112
40,630
1,695,960,030
16,721,112
BIP
1,292,200
2018 30
17 23,808,200 23,808,200 1.40
23,808,200 23,808,200 1.40

19/48



EDINETOOOO
OO000OO00obDOo0oDOoOdoo(Eeorsol)
OoOooodd

20/48



64
93

193
30
EY

2018
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2018 31 2018 30
389,822 335,805
323,116 318,006
10 19,864 22,312
38,159 31,815
770,962 707,939
57,211 64,823
312,944 422,423
229,232 258,341
43,950 41,015
10 118,038 133,172
35,590 21,840
6,102 6,658
803,070 948,275
1,574,032 1,656,215
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2018 31 2018 30
204,172 179,946
10 24,068 25,066
10 1,356 1,061
20,991 29,429
7,034 3,367
190,145 190,080
447,768 428,951
10 159,007 150,963
10 4,860 1,274
5,043 6,544
45,781 46,462
53,172 51,646
17,738 29,252
285,603 286,142
733,372 715,094
10,000 10,000
50,115 49,140
811,287 891,938
32,049 32,158
3,748 15,793
835,605 934,715
5,055 6,405
840,660 941,121
1,574,032 1,656,215
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2017 2018
2017 30 2018 30
1,063,094 1,143,339
571,674 576,397
491,420 566,942
381,706 447,378
860 8,633
2,182 1,626
108,391 126,570
1,835 2,241
3,321 5,010
316 288
113,233 129,050
30,784 35,853
82,448 93,196
82,068 92,684
379 512
82,448 93,196
49.13 55.47
49.02 55.37

24148



EDINETOOOO
OO000OO00o0O00oboO0O0ooO(eersol)
OoOooodd

( )
2017 2018

2017 30 2018 30
538,698 577,865
288,913 287,905
249,785 289,959
197,423 232,289
508 1,591
805 530
52,065 58,730
) 633 230
1,560 2,939
141 120
54,117 61,319
12,129 15,714
41,987 45,604
41,848 45,321
139 283
41,987 45,604
() 25.05 27.12
() 25.00 27.07
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2017 2018
2017 30 2018 30
82,448 93,196
1,420 6,539
3 33
1,423 6,506
22,418 19,576
0 57
22,418 19,519
20,995 26,025
103,443 119,222
103,040 118,498
402 723
103,443 119,222
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( )
2017 2018
2017 30 2018 30
41,987 45,604
206 1,279
2 13
208 1,265
12,217 15,275
536 471
11,681 14,804
11,889 16,070
53,877 61,675
53,715 61,301
161 373
53,877 61,675
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2017 2017 30
2017 10,000 52,529 714,055 31,640 3,221 11,383 792
82,068
22,395 0
82,068 22,395 0
1,423
17 1,063
131 573 442
36,195
1,026
2,245
16 586
2,410 37,032 490 584
2017 30 10,000 50,119 759,092 32,130 3,805 11,011 793
2017 7,369 737,575 5,190 742,765
82,068 379 82,448
1,423 20,972 20,972 23 20,995
1,423 20,972 103,040 402 103,443
1,423 1,423
1,081 1,081
442 0 0
36,195 36,195
1,026 1,026 1,026
2,245 836 3,082
570 164 735
1,423 2,007 37,925 671 38,597
2017 30 15,609 802,690 4,921 807,612
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2018 2018 30
2018 10,000 50,115 811,287 32,049 3,723 8,354 881
1,360
2018 10,000 50,115 812,647 32,049 3,723 8,354 881
92,684
19,365 57
92,684 19,365 57
6,506
17 1,078
153 969 815
20,046
1,049
819
16 146
974 13,393 109 234
2018 30 10,000 49,140 891,938 32,158 3,958 11,011 824
2018 3,748 835,605 5,055 840,660
1,360 1,360
2018 3,748 836,965 5,055 842,020
92,684 512 93,196
6,506 25,814 25,814 210 26,025
6,506 25,814 118,498 723 119,222
6,506 6,506
1,096 1,096
815 0 0
20,046 20,046
1,049 1,049 1,049
819 693 126
163 65 97
6,506 6,271 20,749 627 20,121
2018 30 15,793 934,715 6,405 941,121
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2017 2018
2017 30 2018 30

113,233 129,050
29,519 35,683
298 7,436
7,131 13,543
7,432 27,497
13,314 9,590
128,838 133,753
1,493 3,375
87 253
37,660 10,779
92,583 126,096
9,811 11,207
21,630 25,138
5,358 126,788
291 7,924
5,213 3,565
41,723 158,775
12,479 12,478
1,081 1,096
36,149 20,055
3,314 233
53,024 33,397
1,594 12,059
3,758 54,017
355,196 389,822
351,438 335,805
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https://recruit-holdings.co.jp/

2018 30 2018 11 13
CEO CFO
@ IFRS
1AS 34
93
)
(©)
)
IFRS 16
IFRS 16 2019 2020
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IFRS 15 2014 IFRS 15
2016 IFRS 15
IFRS 15

IFRS 15

1,764 1,360 540

11,872
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oooooo
2017 2017 30
2018 2018 30
(1) Glassdoor, Inc.
Glassdoor, Inc. Glassdoor
2018 21
100
Indeed M&A HR
Glassdoor
Indeed
HR
142,986
142,986
1,294 Glassdoor
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21,217 1,492 19,725

1,968 32,734 34,702

23,186 31,241 54,427

11,442 2,561 8,881

1,002 53 949

12,444 2,614 9,830

10,741 33,855 44,596

132,355 33,965 98,390

143,097 111 142,986

16,197
3,378
14,466
9,000
6,106
29,573
9,167 3,186
5,980
1,193
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2017 2017 30
HR
96,754 330,149 636,191 1,063,094 1,063,094
2,442 1,851 6,487 10,781 10,781
99,196 332,001 642,678 1,073,876 10,781 1,063,094
16,195 82,210 40,749 139,155 76 139,232
29,519
860
2,182
108,391
1,835
3,321
316
113,233
2018 2018 30
HR
149,087 346,472 647,779 1,143,339 1,143,339
2,626 2,968 7,184 12,778 12,778
151,713 349,441 654,963 1,156,118 12,778 1,143,339
23,764 91,445 44,161 159,371 4,124 155,246
35,683
8,633
1,626
126,570
2,241
5,010
288
129,050
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2017

2017

30

HR

51,386

1,320

165,901

898

321,410

3,203

538,698

5,423

5,423

538,698

52,707

166,799

324,614

544,121

5,423

538,698

(

)

8,426

39,041

20,147

67,615

265

67,350

14,988
508
805

52,065

633

1,560
141

54,117

2018

2018

30

HR

81,145

1,264

174,483

1,413

322,236

3,617

577,865

6,295

6,295

577,865

82,409

175,897

325,853

584,160

6,295

577,865

(

)

14,317

44,058

20,123

78,499

1,979

76,519

18,849
1,591
530

58,730

230

2,939
120

61,319
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2018
2018

30

HR

151,713

349,441
194,463
49,470
27,769
31,695
18,503
35,019
32,003
153,498
136,727
16,770

1,479

654,963
268,229
386,733

12,778

1,

143,339

2018
2018

30

HR

82,409

175,897
100,812
25,264
13,855
17,640
9,236
17,817
16,998
74,424
66,462
7,961

660

325,853
132,591
193,261

6,295

577,865
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2017 2017 30
2017 12
36,213 65 | 2017 31 2017 21
2017
BIP 17
2018 2018 30
2018 15
20,060 12 | 2018 31 2018 20
BIP 13
( ) )
2018 11 13
22,574 13.5 | 2018 30 2018 12 10
BIP 17
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D)
2017 2018
2017 30 2018 30
49.13 55.47
82,068 92,684
82,068 92,684
1,670,403 1,670,836
O]
2017 2018
2017 30 2018 30
49.02 55.37
82,068 92,684
82,068 92,684
1,670,403 1,670,836
3,631 3,162
1,674,034 1,673,998
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1)
2017 2018
2017 30 2018 30
25.05 27.12
41,848 45,321
) 41,848 45,321
1,670,437 1,670,838
(2)
2017 2018
2017 30 2018 30
25.00 27.07
41,848 45,321
41,848 45,321
1,670,437 1,670,838
3,634 3,157
1,674,071 1,673,996
() 2017
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2018 31

91,461 66,012 25,449

412 412
91,874 66,012 412 25,449

3,662 3,662

3,662 3,662

2018 30

101,910 74,927 26,983

1,597 1,597
103,507 74,927 1,597 26,983

146 146

146 146

2018 31 2018 30

49,871 49,989 49,885 49,943
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2018 11 13 2018 30

22,574

13 50
2018 12 10
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2018 11 13
EY
193
2018 2019 31 2018
2018 30 2018 2018 30
93
34
34
2018 30
) (
XBRL
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