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¢h)
SICAV
SICAV
31
2014 2015 2016 2017 2018
( ) ( ) ( 10 ) (1) (12 )
69,511 90,362 20,609 42,938 69,101
(7,894) (10,262)| ( 2,341) (4,876) (7,848)
62,725 82,108 30,718 34,131 59,860
(7,124) 9,325)| (3,489 (3,876) (6,798)
62,725 82,108 30,718 34,131 59,860
(7,124) 9,325)| ( 3,489) (3,876) (6,798)
336,768 492,255 448,000 419,630 515,934
(38,247) (55,905) (50,879) (47,657) (58,595)
14,745 13,062 12,330 11,599 10,840
336,768 492,255 448,000 419,630 515,934
(38,247) (55,905) (50,879) (47,657) (58,595)
338,887 498,991 450,971 422,156 539,495
(38,487) (56,670) (51,217) (47,944) (61,270)
)) 244 .26 302.02 286.75 312.32 358.54
(27,741) (34,300) (32,566) (35,470) (40,719)
n/a n/a n/a n/a n/a
99.37 98.65 99.34 99.40 95.63
18.63 16.68 6.86 8.13 11.60
n/a:
@
SICAV
SICAV
SICAV
SICAV 2010 12
17 2010
SICAV
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2018
742,298,139 84,303
4,339,482 493
10,769
@)
SICAV
(©)
2018
( )
1 8,230 76.42
2 500 4.64
3 496 4.61
4 426 3.9
5 264 2.45
@)
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2018 31
0.00
VaR VaR
VaR VaR
VaR MSCI World Healthcare
2018 31 VaR VaR
VaR
MSCI World Healthcare 4.95 9.09 6.70
@ ®
@
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@
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@
2018
463,042,393 61.85 62.38
65,572,902 8.76 8.83
60,026,446 8.02 8.09
29,704,494 3.97 4.00
19,289,601 2.58 2.60
14,860,641 1.99 2.00
8,111,438 1.08 1.09
6,574,674 0.88 0.89
5,288,702 0.71 0.71
5,244,194 0.70 0.71
5,134,678 0.69 0.69
682,850,164 91.22 91.99
682,850,164 91.22 91.99
65,752,625 8.78 8.86
748,602,789 100.00 100.85
6,304,650 0.84 0.85
742,298,139
99.16 100.00
84,303
@
30
2018

( ) ( ) ( ) ( )

Pfizer, Inc. 1,053,260 36,314,048.70 34.48| 46,417,168.20 44.07 6.20 6.25
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2 |UnitedHealth Group, Inc. 171,930 25,722,507.35 149.61| 45,740,257.20 266.04 211 6.16

3 |Roche Holding AG 168,487 38,719,204.23 229.81( 40,742,758.42 241.82 .44 5.49

4 |Medtronic PLC 301,967 20,019,402.59 66.30| 29,704,493.79 98.37 .97 4.00

5 |Johnson & Johnson 213,860 21,009,668.15 98.24( 29,549,036.20 138.17 .95 3.98

6 |AstraZeneca PLC 378,050 25,928,609.49 68.59 | 29,466,762.16 77.94 .94 3.97

7 |GlaxoSmithKline PLC 1,399,340 31,557,797.79 22.55| 28,063,365.44 20.05 .75 3.78

8 |Biogen, Inc. 78,460| 22,614,158.99 288.23| 27,720,702.60 353.31 .70 3.73

9 |Stryker Corp. 146,750 19,471,891.82 132.69| 26,074,540.00 177.68 .48 3.51
Edwards Lifesciences

10 c 145,710 15,806,552.39 108.48| 25,368,111.00 174.10 .39 3.42
orp.

11 | Intuitive Surgical, Inc. 44,050 10,547,843.14 239.45( 25,284,700.00 574.00 .38 3.41

12 |Eli Lilly & Co. 215,570 17,988,370.47 83.45| 23,132,816.70 107.31 .09 3.12
Zimmer Biomet Holdings,

13 | 162,860 18,846,779.65 115.72| 21,411,204.20 131.47 .86 2.88
nc.
Regeneron

14 52,140( 18,127,107.37 347.66| 21,066,645.60 404.04 .81 2.84
Pharmaceuticals, Inc.

15 |Astellas Pharma, Inc. 1,104,600 15,361,260.24 13.91( 19,289,601.38 17.46 .58 2.60
Vertex Pharmaceuticals,

16 : 96,631 13,218,475.03 136.79| 18,624,658.94 192.74 .49 2.51
nc.

17 |Gilead Sciences, Inc. 238,455 17,397,086.46 72.96( 18,411,110.55 77.21 .46 2.48

18 | Cigna Corp. 88,250 14,425,606.34 163.46| 18,378,062.50 208.25 .45 2.48
Walgreens Boots Alliance,

19 . 241,160 16,863,803.78 69.93| 17,580,564.00 72.90 .35 2.37
nc.

20 | Celgene Corp. 177,380 14,897,186.09 83.98( 15,873,736.20 89.49 .12 2.14

21 | Cochlear Ltd. 102,490 11,149,492.58 108.79| 14,860,641.19 145.00 .99 2.00

22 |Zoetis, Inc. 153,750 10,284,624.67 66.89| 14,077,350.00 91.56 .88 1.90

23 | Quest Diagnostics, Inc. 117,270 11,581,886.33 98.76( 12,654,605.70 107.91 .69 1.70

24 | Straumann Holding AG 15,010 11,003,209.41 733.06( 11,307,982.30 753.36 .51 1.52

25 | Abbvie, Inc. 108,690 6,240,665.51 57.42( 10,279,900.20 94.58 .37 1.38
Alexion Pharmaceuticals,

26 . 68,890 9,684,975.12 140.59 9,576,398.90 139.01 .28 1.29
nc.
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27 |Shire PLC 134,260 5,964,885.72 44.43 8,111,437.57 60.42 1.08 1.09
GW Pharmaceuticals PLC
28 46,560 5,287,915.76 113.57 8,042,774.40 172.74 1.07 1.08
(Sponsored ADR)
29 [Lonza Group AG 19,840 3,311,626.18 166.92 6,787,212.39 342.10 0.91 0.91
30 |Aurobindo Pharma Ltd. 641,470 6,837,435.66 10.66 6,574,674.44 10.25 0.88 0.89
(€)
2018
10
450,971 51,217 448,000 50,879 286.75 32,566
2016 31
11
422,156 47,944 419,630 47,657 312.32 35,470
2017 31
12
539,495 61,270 515,934 58,595 358.54 40,719
2018 31
2017 10 449,278 51,025 447,020 50,768 338.68 38,464
11 471,635 53,564 468,637 53,223 349.60 39,704
12 509,399 57,852 482,374 54,783 346.94 39,402
2018 527,518 59,910 509,031 57,811 364.64 41,412
488,732 55,505 484,545 55,030 351.53 39,923
477,302 54,207 474,990 53,945 345.84 39,277
491,013 55,764 486,304 55,230 351.51 39,921
539,495 61,270 515,934 58,595 358.54 40,719
528,528 60,025 524,790 59,600 361.69 41,077
564,735 64,137 559,914 63,589 381.34 43,309
630,363 71,590 625,267 71,012 394.27 44,777
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748,603 85,019 742,298 84,303 402.96 45,764

10
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11
2016 8.92
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2018 31

100x

2453 2 4

62/393



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV

63/393



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

2006 SICAV
2006 31 SICAV
2006
2016 2015 12 10
SICAV ACMBernstein SICAV AB SICAV 1
2018 11 30
T
Louis T. Mangan
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D g
Silvio D. Cruz
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UCITS SICAV 2010
SICAV I UCITS
SICAV 1,250,000 SICAV

SICAV
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CSSF
EU

CSSF

CSSF

EU

2010
Société Anonyme
SICAV
CSSF
CSSF
UCITS UcITS
EU UCITS
UCITS
UcITS
UCITS
2010
EU
ATFM
CSSF
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1915 2010
CSSF
2016 23
EU
EU UCITS
UCITS
CSSF
2011 2011/61/EU
AIFM

CSSF

CSSF



SICAV

UCITS

CSSF

CSSF

FCP

VISA

CSSF

UCITS

UCITS

CSSF

CSSF

UCITS

UCITS
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CSSF
VISA
CSSF
CSSF
CSSF
UCITS
UCITS

UCITS



12

ID

OFAC

1973
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2,000 2,000
750 750

SICAV

1993

(OFAC)

OFAC
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https://www.alliancebernstein.com/

€Y)

10
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EEA

EEA

EEA
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URL
https://www._alliancebernstein.com/funds/abii/documents/annoucement/ab-lux-data-protection-
disclosure-to-investors.pdf

2009 11 28

1,000
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Q)

) otC

)

https://www._al liancebernstein.com/

https://ww._alliancebernstein.co.jp
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SICAV

@

(b)

©
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(D

10

@
®
*®
31

®

SICAV

S [\

2010
sicAv
sicAv
sicAv

SICAV
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SICAV

RESA

SICAV

SICAV
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1,250,000

90
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SICAV

90

SICAV

MTF

SICAV

SICAV

60

SICAV SICAV
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SICAV

LLC
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SICAV LLP
SICAV
LLP
LLP
LLP
SICAV
SICAV
SICAV
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SICAV SICAV

17 SICAV

SICAV

€Y)

10 30

14

96
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1915
SICAV
SICAV
SICAV SICAV
@ SICAV
)
®
4)
®)
(©)
)
3 SICAV
©)) SICAV
(10) Key Investor Information Documents ( KIID
)
SICAV
KIID
120 14

60
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https://ww.al liancebernstein.com/

10

30 90

@

®

*
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€Y)

@

AllianceBernstein L.P.

2018

25

72

51

30

100

100

2018
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3,940,067 4,475

30 5,504 62.5

35.5

2018 30

190
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SEC 1940
SEC
www.adviserinfo.sec.gov. SEC
( )
@
€))
2018 30
3.9
2018
2018 30
63.7
35.5
0.8
100.0
1290 Avenue of the Americas, New York,
NY10104
1345 Avenue of the Americas, New York, NY10105
100,000
2018 30
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65.1

4)
2018 30

P P 2017
Seth P. Bernstein 2018
AXA Equitable Holdings

JPMorgan Chase 32
J.P.

Morgan Asset Management

2012 10

JPMorgan Chase

Haverford College
Haverford

College

88/393



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
Ooooddoodooodonn

L L 2017
Paul L. Audet

Symmetrical Ventures

BlackRock
2014
35
BlackRock
BlackRock 1994 PNC

PNC Financial Services M&A
BlackRock
1977
PricewaterhouseCoopers
BlackRock PNC PNC
PaineWebber
First Fidelity
Bancorporation

Rutgers University

2017
Ramon de Oliveira 2011 AXA
Financial
AXA Equitable Life Insurance Company
MONY

MONY Life Insurance Company of America

Investment
Audit Practice
J.P. Morgan & Co. 24
J.P. Morgan
Investment Management
J.P. Morgan

1995
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2016 AXA

Denis Duverne 1995

1996
1996
AXA Financial
AXA Equitable
AXA Group
HEC HEC Business School

Ecole Nationale d Administration

2017
Barbara Fallon-Walsh 2012 AXA
Financial
AXA Equitable Life Insurance Company
MONY

MONY Life Insurance Company of America

AXA Investment Managers AXA IM
AXA Rosenberg
Group 1995 2012
Vanguard Group
1992
Bank of America

Security Pacific Bank

2017
Daniel Kaye 2015 AXA Financial

AXA Equitable Life Insurance Company MONY

MONY Life
Insurance Company of America
AXA Insurance Company
2013 2014
HealthEast Care System
2012 35
Ernst & Young 25
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B
Shelley B. Leibowitz

B 2017

SL SL
Advisory World Bank
DC 180

Investment Risk Management
Morgan Stanley

Greenwich Capital Markets

E*TRADE Financial

Endgame

Williams College

Williams

College

Anders Malmstrom

2017
AXA

Financial

AXA Equitable Life
Insurance Company

2012

AXA
Winterthur AXA 2009
AXA Winterthur

Swiss Life
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2011
Mark Pearson 2011
2011 M
AXA Financial
AXA
Equitable 1995
AXA
National Mutual Funds Management
Ltd.
AXA Asia Pacific Holdings Ltd.
AXA 2001
AXA Asia Life
2008 AXA

Japan Holding Co., Ltd.
AXA Life Insurance Co., Ltd
2008 AXA

2011 AXA

National Mutual and Friends Provident

AXA
20
B 2017
Robert Zoellick 2007 2012 11
2006 2007

Goldman Sachs Group
Goldman Sachs
s Board of International Advisors
2005 2006
2001 2005

1993

1997 Fannie Mae

2018 30
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)
2018 30

2018 30
¢ )
«c C D)
( )|« )
1997 22 20,732 408
1993 10,509 7.9
1992 28 8,000 60.16"
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1992 27 6,882 8.18"

80

1994 25 6,428 8.35

* AD
o AT
€))

AllianceBernstein (Luxembourg) S.a r.l.

€))
2018 16,300,000 22 163,000

@
1990 31

2010 15

2013
12 2013
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@

@

@

@

1) 2010

2) 2013

Brown Brothers Harriman (Luxembourg) S.C.A.

2018

1989

2018

2018

101(2)
UCITS

2010

UCITS UCI AIF

2013

925,000,000

16 3,000

405

1933

2013

AllianceBernstein (Luxembourg) S.a r.l.
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UCITS

Ucl

EU 2011/61/EU
AIF AIF

1,051
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SICAV

Brown Brothers Harriman (Luxembourg) S.C.A.

1993

2010 34
2010 34(3)
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SICAV

https://www_bbh.com/en-us/investor-services/custody-and-fund-services/depositary-and-

trustee
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2009 11 28

®
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28

131

SICAV
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SICAV

23 103

2018
113.57

SICAV
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(1) 2018 5 31

SICAV
2018 31

484,099,922 54,979,228
26,798,554 3,043,512
27,710,182 3,147,045
0 0
0 0
0 0
885,124 100,524
0 0
0 0
0 0
0 0
907 103
0 0
0 0
539,494,689 61,270,412
20,412,213 2,318,215
1,983,667 225,285
111,877 12,706
0 0
0 0
0 0
8 1
0 0
0 0
0 0
1,052,505 119,533
23,560,270 2,675,740
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515,934,419 58,594,672
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SICAV

2018 31

6,762,967 768,070
208,115 23,636

0 0

53,627 6,090
7,024,709 797,796
7,838,727 890,244
0 0

409,130 46,465
235,211 26,713
230,500 26,178
198,235 22,514
41,009 4,657

0 0

83,844 9,522
160,384 18,215
24,039 2,730

0 0

20,625 2,342
9,241,704 1,049,580
0 0
9,241,704 1,049,580
(2,216,995) (251,784)
49,843,997 5,660,783
0 0
12,232,617 1,389,258
0 0

0 0
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0 0
0 0
59,859,619 6,798,257
36,445,252 4,139,087
®) €))
419,629,556 47,657,329
0 0
515,934,419 58,594,672
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SICAV

2018 31

1,240,269
0

0

0

0
10,840
47,345
0

0

2,220
34,788
667
251,271
0

109
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SICAV
& /€
2018 31 2017 31 2016 31
$ 515,934,419 $ 419,629,556 $ 447,999,657
$ 319.05 $ 279.32 $ 257.73
$ 358.54 $ 312.32 $ 286.75
$ 247.44 $ 218.79 $ 203.91
$ 308.62 $ 268.83 $ 246.83
$ 294.39 $ 258.91 $ 239.96
[€)) $ 15.04 N/A N/A
$ 372.82 $ 323.79 $ 296.41
$ 124.50 $ 107.76 $ 98.30
* € 272.94 € 248.38 € 231.60
* € 211.68 € 194.56 € 183.23
* € 251.85 € 230.23 € 215.63
* € 318.94 € 287.93 € 266.35

N/A

*

(1) 2018 16
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2009 13

2007

2018

2017 10

2017

2017 11 17
2017 10

2017 10 17

10 17

2018 30

2018
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SICAV

2018 31
SICAV 2006
2010 12 17
2010 1
société d investissement a capital variable
2009/65 @)
UCITS
2001
2017 26 SICAV
2017 10 31
2017 11 15 2017 12 12
2017 11 SICAV
SICAV
2017
SICAV
2017 11
2018 11
SICAV

SICAV
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SICAV
SICAV
2018 11
2018 31
39,997 12,345 2,103 60,874
2018 31
SICAV
2006 A, AX, B, BX, C, ED, I & S1
2006 A, B, C, 1&S1
2006 A, AD, AD AUD H, AD NZD H,
AD SGD H, B, BD, BD AUD H,
C, I, ID & Sl
2006 A, A AUD H, A EUR H, A SGD
H, AN, AX, AXX, B, B AUD H,
B CAD H, BX, BXX, C, CX, I,
I EUR H, IN, IX, S, S GBP,
S1, S1X, SD & SX
2009 10 31 A, A SGD H, AD AUD H, AX,
B, BX, C, I, S &Sl
2010 15 A, A2, A2 CHF H, A2 USD H,
AA, AA AUD H, AA HKD H, AA
RMB H, AA SGD H, AA USD H,
AR, AT, AT AUD H, AT SGD H,
AT USD H, B2, C, C2, CT USD
H, 1, 12, 12 CHF H, 12 GBP
H, 12 USD H, IT USD H, NT
USD H, S, S1 & S1 USD H
2010 15 A, A EUR H, A SGD H, B, C,
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CEURH, I, 1 ELRH, S, S
EUR H, S1 & S1 EUR H
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2011

2011

2011

2012

23

29

10 28
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A, A AUD H, A CAD H, A CHF
H, A EUR H, A GBP H, A SGD
H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD SGD
H, AD ZAR H, AR, AR EUR H,
B, BD, C, ED, I, I CHF H, 1
EUR H, 1 GBP H, ID, ID GBP

H, N, S, S GBP H, S1, S1

JPY H, S1 JPY, SID, SD &

SQD GBP H

A2, AR EUR, AT, C2, CT, 12,
IT, S, S1 & W2

A2, A2 CHF H, A2 EUR H, A2
GBP H, A2 SEK H, AA, AA AUD
H, AA SGD H, AR EUR H, AT,
AT AUD H, AT CAD H, AT EUR
H, AT GBP H, AT SGD H, B2,
BT, BT CAD H, C2, CT, 12,
12 CHF H, 12 EUR H, 12 GBP
H, IT, IT EUR H, IT GBP H,
IT SGD H, N2, NT, S, S1 &
W2 CHF H

A, A AUD H, A CHF H, A CZK
H, A EUR H, A GBP H, A SGD
H, AR, AR EURH, C, F, F
EUR H, I, 1 CHF H, I EUR H,
I GBP H, I SGD H, N, S, S
EUR H, S GBP H, S1, S1 EUR
H, S1 GBP H, S1 SGD H, W, W
CHF H, W EUR H, W GBP H & W
SGD H

1, 1 EUR H, 1 GBP H, 1D, 1D
EUR H, 1D GBP H, 2, 2 EUR
H, 2 GBP H, A2, A2 EUR H,
A2 SGD H, AR EUR H, AT, AT
AUD H, AT CAD H, AT EUR H,
AT GBP H, AT SGD H, BT, BT
CAD H, C2, C2 EUR H, CT,
12, 12 EUR H, 12 GBP H, IK
EUR H, S, S CAD H, S GBP H,
SA, S1, S1 EUR H & S1 NOK H
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2012

2012

2012

2012

22

22

29

24
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A, A AUD H, A CHF H, A EUR

H, A GBP H, A SGD H, C, F,

F EURH, I, I CHF H, I EUR

H, 1 GBP H, N, S, S EUR H,

S GBP H, S1, S1 EUR H, S1

GBP H, S1 JPY H, W & W CHF
H

A2, A2 CZK H, A2 EUR H, AT
SGD H, 12, 12 EUR H, S, S1
& 7T

A2, A2 AUD H, A2 EUR H, A2
SGD H, AA, AA AUD H, AA CAD
H, AA EUR H, AA GBP H, AA
SGD H, AR EUR H, AT, AT AUD
H, AT CAD H, AT EUR H, AT
GBP H, AT SGD H, B2, BT, BT
AUD H, BT CAD H, BT EUR H,
BT GBP H, C2, C2 EUR H, 12,
12 EUR H, 12 SGD H, IT, IT
AUD H, IT EUR H, IT SGD H,
S&S1

A2, A2 AUD H, A2 CAD H, A2
EUR H, A2 GBP H, A2 SGD H,
AA, AA AUD H, AA SGD H, AR
EUR, AT, AT AUD H, AT CAD
H, AT EUR H, AT GBP H, AT
NzZD H, AT RMB H, AT SGD H,
C2, CT, 12, 12 EUR H, IT,
N2, NT, S & S1

A2, A2 EUR H, AT, C2, 12,
12 EUR H, N2, NT, S1 & ZT

A2, A2 CHF H, A2 EUR H, AR
EUR H, AT AUD H, AT SGD H,
C2 EUR H, 12, 12 CHF H, 12
EUR H, S EUR H & S1 EUR H
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2012 12 12 A, A AUD H, A EUR H, A NZD
H, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP
H, AD NZD H, AD SGD H, AR,
AR EUR H, C, I, 1 EUR H, 1
GBP H, I SGD H, N, S, S EUR
H, S1 & S1 EUR H

2014 14 A, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD NZD
H, AD SGD H, F, F EUR H, I,
I GBP H, I SGD H, S, S GBP
& S1

2014 16 A2 CHF H, A2 EUR H, A2 SGD
H, A2 USD H, AR EUR H, 12,
12 CHF H, 12 EUR H, 12 USD
H, S, S EUR H, S USD H, S1,
S1 EUR H, S1 USD H & SQD

2014 14 A, A EUR H, A SGD H, AD, AD
SGD H, C, CEUIR H, CD, I, 1
CHF H, I EUR H, I GBP H, N,

ND, S, S1 & S1 GBP

2013 12 24 A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I, 1

AUD H, I CHF H, T EUR H, 1

GBP H, I SGD H, N, S, S EUR

H, S1, S1 EUR H & S1 GBP H

2013 12 24 A, AEUR H, A SGD H, AR
EUR, C, I, 1 CAD H, I CHF
H, I ELR H, I GBP H, N, S,
S EUR H, S GBP, S1 & S1 EUR
H

2014 14 A, A AUD H, A EUR H, A SGD
H, AR EUR, C, I, 1 AUD H, 1
CHF H, I EUR H, I GBP H, 1
SGD H, IX EUR, N, RX EUR, S
EUR H, S GBP H, S, S1, S1
EUR H, S1X EUR, XX EUR & XX
GBP

2014 11 SF1 & SF1 GBP
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2015 11 13

2016

2016 30

2017

2017 10 31

2017 11 17

2017 11 15

2017 12 12

2018
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A, 1, S, SGBP H, S1 & S1
GBP H

SF1 & SF1 GBP

A2, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA NZD
H, AT, 12, IT, S & S1

A2, A2 AUD H, A2 CAD H, A2
CHF H, A2 EUR H, A2 GBP H,
A2 SGD H, AA, AA AUD H, AA
CAD H, AA EUR H, AA SGD H,
AT, AT AUD H, AT CAD H, AT
EUR H, AT GBP H, AT SGD H,
12, 12 AUD H, 12 CAD H, 12
CHF H, 12 EUR H, 12 GBP H,
12 SGD H, IT, IT AUD H, IT
CAD H, IT EUR H, IT SGD H,
S, SEUR H, SGBP H, S1, S1
EUR H & S1 GBP H

A, A EUR H, AD, AD EUR H,
I, S&S1

A2, A2 EUR H, AT, 12, 12
EUR H, IT, S, S1, S1D & S1D
EUR H

A, 1, S, &S1

F, F EUR H, FGBP H, I, I
EUR H, I GBP H, S, S1, S1
EUR H, S1 GBP H, S1QD &
S1QD EUR H

A, A AUD H, A SGD H, A USD
H, AD, AD AUD H, AD SGD H,
AD USD H, B, BD, BD AUD H,
BD USDH, C, CUSDH, I, 1
USD H, S, S1, S1X & SD
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A, A AUD H, A SGD H, A USD
H, AX, B, BX, C, C USD H,
CX, I, 1'USD H, IX, S, S1 &
S1 USD H

A, A EUR H, AD, AD AUD H,
AD ZAR H, AX, B, B EUR H,
BD, BD AUD H, BD ZAR H, BX,
C, CEUR H, ED, I, I EUR H,
N, S EUR H, S1, SD & SK

A, A CHF H, A EUR H, A HKD,
A SGD H, A2X, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP
H, AD HKD, AD NZD H, AD SGD
H, AD ZAR H, AR EUR H, AX,
B, B2X, BX, C, C2X, CD, CX,
I, 1 CHF H, 1 EUR H, 1 SGD
H, ID, IX, N, ND & S1

A, 1, S&S1

A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, 12 EUR H, 12
GBP H, IT, S, SEURH, S

GBP H, S1, S1 EUR H, S1 GBP

H&ZT



1.1

60

1.2

01C

60
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1.3

1.4

1.5

1.6

1.7
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0TC

0.8555 0.8406
6.4118 6.5274
0.7525 0.7447

2015 11 NAV
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2018 31

société d investissement a capital
variable (SICAY)

0.05

tax d’ abonnement 2010 174

0.01

20
2017
2017 31

ESG

A AX B BX C I S S1

AD ED

SD
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SICAV %
A 2.25%
A AUD H 2.25%
A EURH 2.25%
A SGD H 2.25%
AN 2.25%
B 3.25%
B AUD H 3.25%
B CAD H 3.25%
C 2.70%
1 1.45%
I EUR H 1.45%
IN 1.45%
S 0.15%
S GBP 0.15%
SD 0.15%
SX 0.15%
S1 0.85%
S1X 0.85%
2018 31 2018 31
SICAV
6,550
B
BD BX 0.00 3.00 0.00 4.00
BA B2 BT ED
3.00
C2 CT
0.00 1.00
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2018 31

7,364,127
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2018 31
1,155,770
2018 31
54,613
LLC
677,484
0.01%
LLC 2018
31 315
SICAV 11
SICAV 11

2018 31

121/393



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

2018 31
SICAV ( )
120,464
229,525
831,094
2018 31
SICAV
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2018

31

SICAV
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2018 31

SICAV

2018 31

SICAV
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2018 31
SICAV
20 2018 31
C )
SICAV ( )
53,627
123,965
56,420
2018 31
336,177
2018 31
SICAV ( )
684,926 719,172
5,936,881 6,233,726
UBS AG 348,160 365,569
Jp 759,264 797,227

UBS AG 1,671,334 1,754,902
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5,903,964 6,199,161

10

2018 31

SICAV

2018 31

SICAV
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2018 31

2018 31

2018 23 26 SICAV
2018 SICAV

0.20
W 1.10 0.40
2018 SICAV
W S&P 500

25
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SICAV
*
1.78% (1) 0.05% N/A 2.06%
1.28% (2) 0.05% N/A 1.56%
1.78% (1) 0.05% 1.00% 3.07%
1.28% (2) 0.05% N/A 1.56%
2.23% (3) 0.05% N/A 2.52%
1.74% (1) 0.05% 1.00% 3.16%
0.98% (4) 0.05% N/A 1.26%
0.90% 0.01%(13) N/A 0.92%
N/A
(TER) 2008 16 Swiss Funds & Asset Management Association (SFAMA)
(1) 300,000,000 1.80 300,000,000 1.75
(2) 300,000,000 1.30 300,000,000 1.25
(3) 300,000,000 2.25 300,000,000 2.20
(4) 300,000,000 1.00 300,000,000 0.95
(13) 50,000 0.01
SICAV
*
28.99%
AICPA
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SICAV
2018 31

AbbVie, Inc. 148,110 14,654,003 2.8
Alexion Pharmaceuticals, Inc. 61,710 7,166,382 1.4
Biogen, Inc. 89,310 26,253,568 5.1
Galapagos NV (Sponsored ADR) 40,170 4,090,511 0.8
Gilead Sciences, Inc. 180,115 12,139,751 2.4
Idorsia Ltd. () 41,580 1,007,036 0.2
Regeneron Pharmaceuticals, Inc. 22,360 6,715,155 1.3
Sage Therapeutics, Inc. 10,900 1,664,321 0.3
Spark Therapeutics, Inc. () 31,440 2,508,598 0.5
Ultragenyx Pharmaceutical, Inc. 10,950 801,540 0.2
Vertex Pharmaceuticals, Inc. 54,811 8,440,894 1.6

85,441,759 16.6
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ABIOMED, Inc. 11,980 4,566,057 0.9
Cochlear Ltd. 64,810 9,592,232 1.9
Edwards Lifesciences Corp. 140,560 19,300,293 3.7
Intuitive Surgical, Inc. 38,740 17,807,616 3.5
iRhythm Technologies, Inc. 64,150 4,877,324 0.9
Medtronic PLC 256,087 22,105,430 4.3
Nevro Corp. (@) 58,427 4,597,621 0.9
Penumbra, Inc. 27,220 4,379,698 0.8
Straumann Holding AG 12,010 7,921,576 1.5
Stryker Corp. 99,900 17,384,598 3.4
Zimmer Biomet Holdings, Inc. 102,790 11,462,113 2.2
123,994,558 24.0

Cigna Corp. 86,880 14,714,866 2.9
Quest Diagnostics, Inc. 103,140 10,987,504 2.1
UnitedHealth Group, Inc. 154,470 37,306,050 7.2
63,008,420 12.2

Teladoc, Inc. (a) 43,070 2,192,263 0.4
Lonza Group AG 17,460 4,675,031 0.9
Mettler-Toledo International, Inc. 9,140 5,033,763 1.0
9,708,794 1.9
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Astellas Pharma, Inc. 813,600 12,599,174 2.4
AstraZeneca PLC 271,660 19,819,209 3.8
Aurobindo Pharma Ltd. 329,920 2,713,069 0.5
Eli Lilly & Co. 243,380 20,697,035 4.0
GlaxoSmithKline PLC 1,198,940 24,290,343 4.7
GW Pharmaceuticals PLC (ADR) 40,950 6,592,540 1.3
Ipsen SA 27,380 4,344,913 0.8
Johnson & Johnson 188,080 22,498,130 4.4
Novo Nordisk A/S - Class B 98,830 4,697,238 0.9
Pfizer, Inc. 794,500 28,546,385 5.5
Roche Holding AG 114,777 24,609,547 4.8
Shire PLC 120,240 6,564,885 1.3
Zoetis, Inc. 145,160 12,149,892 2.4

190,122,360 36.8

474,468,154 91.9
Walgreens Boots Alliance, Inc. 154,380 9,631,768 1.9
( 392,810,511 ) 484,099,922 93.8
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/ /
BBH, Grand Cayman(b) (0.80)% 54,099 0.0
BBH, Grand Cayman(b) 0.21 % 57,144 0.0
Credit Suisse AG, Zurich(b) (1.38)% 50,919 0.0
HSBC Bank PLC, London(b) (0.58)% 64,943 0.0
HSBC Bank PLC, London(b) 0.23 % 39,157 0.0
HSBC Bank PLC, London(b) 5.45 % 34,058 0.0
National Australia Bank, London(b) 0.75 % 44,133 0.0
SEB, Stockholm(b) (0.91)% 41,784 0.0
SEB, Stockholm(b) 1.05 % 1,942,177 0.4
Standard Chartered Bank, Singapore(b) 1.05 % 24,403,225 4.8
Sumitomo, Tokyo(b) (0.22)% 66,915 0.0
26,798,554 5.2
5,035,943 1.0
515,934,419 100.0
@
©)

ADR
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STATEMENT OF ASSETS AND LIABILITIES
May 31,2018 AB SICAV T

ASSETS

Investments in seCurites Bt vallle .. .. ...t e eae e, B 4B4099922 5 403794161 § 41,592,389
Timee dEPOSILE . . . . o e e e e 26,798,354 16,133,645 40,624
Receivable for capital stock sold . ... ..o 27,710,182 5,081,339 148,040
Receivable for imvesment secarities sobd ..o ... ... Ll -0- -0- 688,159
Cash at depositary and braker . . -0- 1,943,224 -0-
Unrealized appreciation on forward foreign curmency comfracts .. .. ... ......... 0- -0- 147,897
Dividends and interest receivable . .. ... 885,124 283,616 155443
Imterest receivable on swaps . . 0- -0- 0-
Lmahmdamﬁcuhmo‘nﬁn:malﬁmrﬁcm 0- -0- 0-
Receivable on securities lending imcome_ . ... ... oL L. 07 12 546 516

539,404 630 427,248,731 43,373,078

&

870,994
93,697
24945

141820

Payable for investment securities purchased . ... .. oo L. 20,412,213
Cme to depositary and broker. . B 111,877
Lmahmmmmmdm%mgmmm 0-
Imierest payable ONEWaDE .. . ... L. 0-
Orprtioms writtem, 3t valte . .. ... e e -0-

23,560,270 9,055,057 1,376,612
METASSETS . ..ot iit ittt a e eaaeaeee. B 515934419 § 418,193,674 § 41596466

g
:

Borossesss
g

B

See notes to financial statements.

133/393



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AB SICAV T
. ____________________________________________________________________________________________________|
Thematie US Small and Emerging Short Duration

Research India Grewth Earo High MEd-Cap Markets Muli-  BME Income Phrs Hish¥ield  Select US Equity
{USD} (USDY (EUR} {USD) {USD) (CNE) {USD} {USDY

§ 821,597,532 § 261240044 € 554350451 § 104051053 $2550401006 CNH 1417633070 $1256522062 §3,864,401 380

24,543,913 2.248,188 3,283,069 3761938 141087862 34,002,867 25415075 218,205,744

1,832,517 1,739,240 2,187,220 695,413 18,250,903 25,941,826 1776013 116,149,833

1,790,366 0 PE1.9EE 530,745 13,998,452 3,820,841 9,248,819 62,618,434

525,220 7.359,638 3773489 o 47,856,165 39,424,205 7,392,957 26,837,000

6,165,074 4834 662,025 204 56,439,955 115,703 2,543,124 2,476,363

1,540,269 534 827 6,570,139 111,103 0,663,425 16,874,994 17,145,068 5,355 958

£ 0- -0 o 3,859,182 2,611,102 4,511,571 6,091 656

£ 0 -0 £ 240,725 £ 34577212 £

£ 0 -0 o 1,968,474 77,607 1,432,716 623,270

£ 0 -0 £ 33,141 £ 0- £

12,439 0 -0 4,967 15,522 -0 0- £

£ 0 -0 £ - £ 0- £

£ 0- 0 £ -0 £ 0- £-

BSE007332 273136671 STRI1T381 199155423 2863905853 1540,511,314 1320446027  4,303,840,140

£ -0 2,867,583 152,264 31,393,074 3,136,759 6,256,701 BE, 787250

1,183 360 2,580,205 1,050,804 24,588 29,590,872 3,578,237 5404225 76,602,934

1,690 983 315 1,090,082 18,950 17,850,487 3,419,958 14,572,189 24,457 273

6,373,054 -0- 5324 39,424 45,174,924 6,368,973 5,276,610 -0-

-0 -0 13775 o 14,730,829 -0 1,679,173 1,496,333

-0 -0- 2,145,871 o 2,264,009 4,406,139 728622 -0-

74,593 819 184,712 o 8,138,597 1,932,506 £29.184 2,833

-0 0 20,863 o -0 -0 2772362 -

-0 0 5,656 o 1,534,014 66,037 1432316 716,479

-0 0 o 0 -0 -0 33,062 -0

1,517,070 482,528 443,224 192,422 4210843 2,642,893 1,773,077 5,288,931

10,839,064 3,063,857 7,565,064 428648 154,787,669 26,051,502 S3T5TATL 197,442,044

§ 347,168,288 § 270072804 € 564251417 § 198726775 2709118184 CNH 1514459812 §1,285.688,556 §4,106,398,105

281
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AR SICAVT

ASSETS

Eecﬂnbleﬁrcapmlmctmm

Receivable for investiment securities sold . .. ..

Cash at depositary and broker . .

Umahaedappmmmmfmwmifmmmym
Unrealized appreciation onswaps. ... .......

Interest receivable on swaps .

Umahzedappmmmmmﬁnmalfmamts
Raceivable on securities lending income. . .. ..

Deferred orpanization expenses. .. ... .. ... ...
Otherreceivables. ... ...

LIABILITIES

Payable for investment securities purchazed . . .

Payable for capital stock redeemed . .
Due to depositary and broker . .

Umahmdnhpmmmmforwudfmmmymm

Unrealized depreciation on swaps . .

Umahzednhpmmmmﬁmmalfmam

Upfront preminms received on swap coniracts .
Imterest payable omswaps _. .. ... . .......
Options written, at valme .o ... ... e aaaan

Global Flus Fised

Emerging
Select Absolute  Local Currency
Alpha Portfolic Deebt Portfolic

§ 040771284
3,203,561
B00,792
41,586,280
4,246,054
6,288,061
6,254,083
5,072
-

7762
24937

-

-

-

$1.041,502366 § 260,150,354
52,125,615 18,611,602
27,763,960 -
16,461,662 -

- 11,405,277
3213197 7,184,130
1136443 6,430,206
1,558,263 516,488

A0 -

B6,308 646,077
124 552 -

- -

- -

- 2,161

1,003,61%9.695

90,839,877
258,803
8,602,201
5,320,834
254,630
2050165
131,173
1715944
0

0
857,350
110,831,667

1144072377 304,964,075

16,401,343 13,655.402
18031 413 -
13,854 218 1,017,390
- 9.530,227
313,907 2438.957
- 560,259

- 1,166,826

- -0-
240,803 638 416
- 506,844
14,253,354 127,046
64,085,038 28,642,357

§ BO0.TEEOIR

$1079087,330 § 275321718

See notes to financial statements.
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AR SICAVT
L]
Emerging BALE Income
Acia Pacific Marloet Plus IT Emerging Diiversified Global Equity
Local Curvency  Corporate Debe U5 High Tield Portfolic Low Volatility Markets Equity Yield Flas Income
Debt Portfolio Portinkio Portfolio (U"5D) Exquity Pordfolin Porfolio Portfolio Portfolio
(USDH (USD (USDN {USD) (USD) (LSD) (BF) (USD

§ 2234480 % 105400177 § 120683876 § 3190060 3 LTOlG6RA4E 8 363,086,537 £ 706185553 § 5257516

29,630 5401214 £725 380 185,701 38,702,382 26,333 995 B416833 126,100
-0 -0 - - 27.353,755 460,454 48,162 £
279,708 404,541 8,749,036 04D 8,706,131 3,156,680 645,304 12,055
553,208 1,167,839 828,166 470,033 2,586,080 772187 14,498 461 2,623
122,265 261,131 257,188 4518 14,520,708 578008 7,072,564 34,602
401,978 1,682,689 2,007,785 37,073 5,726,157 1,857,182 7,686,777 40,349
-0 100,408 485999 5,876 £ -0- £75,005 £

-0 -0 164,403 - £ -0- 39,815 £
1,608 503 80,644 175 £ - 269,110 £
49713 -0 0 - £ - 322 984 45
0 £ 0 - 60,914 316 0 £

-0 -0 - - £ - -0 £

0 -0 37 - £ -0- 20,610 12,146
23502681 114418502 137983124 3004144 190125573 96254379 745681368 5492336
-0 1,238,553 1,108 588 7058 17,071 458 - 333,200 5,180
150,324 66,852 0976545 346,528 22812471 3,138 195,497 o7
168,317 77,288 878,562 7685 5492034 1,677,034 7,220 839 £
171,009 347,757 55,876 51,287 6,067,977 458226 24,966,898 19,632
o014 417,721 102,244 - - -0- 852,607 £
50,556 75,305 110,529 2015 583,453 150,153 4,508 B18 £
78,005 12,253 273,776 1456 1,799,229 153 297,374 1,817
o -0 564,792 -0 £ -0- 1,838,790 £
8,263 542 99,866 149 £ -0- 331,244 £
-0 -0 11,730 -0 £ -0- -0 £
66,612 94,085 112,621 89,705 2314086 153,615 260,613 58765
704,380 2,281,260 13,305,530 513,703 56,242 508 2442418 40,924,999 86,500

§ I2EEEI0L % 112137342 § 124677594 5§ 3390351 § LE33BEI06 8 393,811.960 £ 704756369 5 5405836

283
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31,2018 AB SICAV T

ASSETS

Inwestments in securities atvaloe . ... . ... ... ... ... .. ... ............ & 778911265 % 165444530 £1,660034,731
Time depasits. . 14,586,534 5,637 581 2,524,021
Remmbleﬁurcﬂpnalsmckmld 4,603,119 L135125 1,403,422
Umahmdapprm:nmmﬁxwzﬂfmmgnmymm 500,820 146,424
Dividends and interestreceivable . ... . 111,071 5,797,760
Unmahzedapprm:hmmﬁmmalfutmsmts

3
e s

-
o
—_

bbb by
&
&

g
8

175839312 1670972639
LIABILITIES
Payable for investment securities purchased . .. ... ... ..o 0 314,493 40,601
Payable for capital stockredeemed . ... ... ... ... oLiiiiiaaiiiaas 435,508 232,084 418,098
Dme to depositary and broker. . e 1,633,386 1,032,214 H.002 158
Umahuddeprmmmmﬁxwzﬂimmgncmy COTTACHS . e 1,005 688 403,151 571,005
Umahzeddeprmmmmhmalfmamm - A0 -
mvﬂemkpayabh 18417 47,073 609,368
ﬁmmdwa:duﬂurhahtlra. 763,079 188,226 1,135,209
3,046,078 2,717,241 B 475430
METASSETS . ..ottt ettt i e ao. 5 TR46B4107 § 173122071 §1,632407,200

See notes to financial statements.
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AR SICAVT
[
AB ESG i
Asia Income Adarket Debt Al Market
‘Global Factor Multi-Sector Global Factor Opportunities  Global Income Asia Low Volatility Tortal Return Total Return
Portfolin Credit Pertiobio Portfolio Portfolio Portfolio Eguity Pertfolio Portfolio Portfielie
(USIN (U5 (USDN (5D (USD (USD (USD) (USIH

$ 274150,630 § 19426518 § 39293487 8§ 18511707 § 137318310 § 2988917 § 101552728 § 19523931
4,033,601 2049513 573,047 2374777 2,009,714 121,868 3,938,610 571,548
247,516 0- -0- 171,634 -0- -0- - -0-
A0 216,352 -0- 602,270 24056 -0- 2,284,802 85,106
197 810 109,665 22829 375,600 730,240 3 3,520990 35067
- 88,735 -0- 1,193 1,636,836 -0- 2,450,636 34549
G9E,684 262824 176,292 211,821 1,455,731 12,412 1,803,403 33,559
- 90818 -0- - 613,199 -0- 240 0356 48,660
- 180,767 -0- - 100,886 -0- 123,290 41,005
- 12003 -0- - 399,535 -0- 247517 5622
33,250 15214 -0- - 263,649 -0- - 156,637
11432 0- 617 A0 -0- -0- - -0-
A0 ] ] 5,333 31407 7.066 35688 13416
-0- 31169 -0- 5,210 -0- -0- £ 6429
279372923 22,509 603 60,066,278 22259 644 144,603,553 3,136,272 116,306,629 20,905,438
- 219,738 -0- 406,276 14312929 -0- 476,881 52013
75,730 -0- -0- - -0- -0- - -0-
136,760 12,580 -0- - TE1 224 -0- 26,477 45,2126
- 23554 -0- 158 914,665 186 2470377 55,171
- 79232 -0- 7,870 214,111 -0- 1,165,753 28810
3,561 37461 -0- B,906 235871 -0- 370,340 63,650
- 0- -0- 3,314 56,209 45 117 -0-
A0 178,005 -0- 75,375 1,188 380 -0- 68,335 26,412
- 13961 -0- 8111 316,058 -0- 260,740 13367

- 1941 -0- - 232242 -0- 287972 45401
143,360 38568 74,802 3E,014 260,791 33,477 176,435 B1.E12
300,440 613,041 74,802 638,124 3,632,840 53,808 3,321,436 312,862
§ I7EOEI4EI § 2104562 § 9801476 5 21621520 § 138970713 § 3082464 § 110,785,193 § 20382576
285
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31,2018 AB SICAV T

ASSETS

Inwestments in securities atvaloe . ... . ... ... .. ... .. ............... § 13705240 € 510331690 € 030,676,230
Time deposits. . 24,107,040 18,435,404 3,555,069
Remnbleﬁurcﬂpnalsmrtmld - 6,801,106 35,550,254
Receivable fior mvestment securities sold ... .. ... .. Lo aos 193,870 4,069 49,402
Cash at depositary and broker . . e 11 492,034 1,267,631 1,360,964
Umahudapprmmmmﬁxwzﬂfmmgnmy COMITACIS . R, 6,173,124 I 960 567 1,919 600
Dividends and interest recivable . ... ..l 08,665 1,933,850 2,713,851
Unsealized appreciation om sWaps. ... ... ..o i 3,275,783 -0- -0
Interest receivable on swaps . e e 127 489 A0 -
Unmahzedapprmmmmhmalfmamm 688,608 - -
Remnblemmhmhngm - 61,922 137,318

260,234,060 361,395,248 1,036,772,307

LIABILITIES
Payable for investment securities purchased . . . ... ... .. ... ... ..ol 1,061,657 -0- 28,157,809
Payable for capital stockredeemed . ... ... ... ool 1,050 4,654,470 16,833,218
Dme to depositary and broker. . . e 4,074,753 336,141 2,150,163
Umahzeddeprmmmmﬁxmm,gncmm COMITacts . . 5,589,655 818,560 41,470
Unrealized depreciation on swaps . . e e 4,817,551 - -
Unmahzeddeprmmmmhmalfmamm 1,9894.030 525,500 480,060
mvrdendspayﬂ:h - 257,600 -
Accred expenses and other abilities. . ... . ... ... .. ... .. Looo. 166,167 606,453 1,208,066
18,392 683 7,198,724 48 060,876
MET ASSETS . i a. 8 M1 241377 & 554106524 € 087,802,631

* Immxuvﬁem] the All Market Total Fetum Portfolio that relates to its investment in the Global Flus Fixed Income Portfolio and
Alternative Risk Porifolio, and investment activity within the Euro High Yield Portfolio that relates to its investment in the Financial
Credit Porifolio has been elimmated for presentation purposes of the combined financials.

See notes to financial statements.
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Growth
Portiolic
(USDN

Al Market
Income All China Fimaneial Credit
(U5 (USDN {USDN (USDH

$2269601,732 § 105803840 §

1,951,229 § 103,739,256 § 24,006,829,061%

221,871,916 14,579,041 9.669 3,242,853 996,910,638
48,077,387 173641 -0- - 341,871,336
- 502540 125,293 - 175,655,827

- 1,681 934 23033 - 165,985,016
529,036 1,154029 -0- 1,404,138 130,735,628
1,153,206 874,887 12,602 1,516,303 113,166,287
- 282 667 -0- - 13,993,177

- 674,117 -0- - 5,284,522

- 174174 -0- A0 6,193,563

A0 345350 -0- A 2,264,309

- -0- -0- - 356,374

- -0- 14,832 14,360 136,246

-0- -0- 17650 26,102 135,893
2,341,334, 187 126,636,620 2,154,398 110,033,602 25,969,517,877*
- 665886 119,626 3,000,748 334,620 604
10,547,356 206,050 -0- - 211 318,282
4,084,507 933978 -0- - 153,511,593
L.617,200 590223 -0- 4,279 117,835,542
A0 227439 -0- A 18,633,657

A0 255341 -0- A 20,086,771
275,624 423 897 -0- 217 488 15,370,228+
- 454,604 -0- - 9,608,577

- 53,680 -0- - 6,200,688

- 301,059 -0- - 1,420,251
2,600,522 281875 32679 41,524 43,336,216
20,115,800 4413132 152305 3,264,040 062,641,810

$1511718788 § 122243488 §

2002003 8 106768,553 §  25.006,876,067%

140/393

2587



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

StareMENT OF OrERATIONS AND CHANGES IN NET ASSETS
Faor the year ended May 31, 2018 AB SICAV T

INVESTMENT INCOME

Dividemde, met - .. ... iieiiiaiiieeee...... & 6762967 5§ 2120930 § 1,445 565
Seﬂmmslumgumm 53,827 123,965 1,744
7,024,709 2,341,324 1,449,721

EXPENSES
Mfanapement fBE. .. 7,838,727 5.67T,048 485,057
I B _ .ot e e 35211 177,945 20,418
Management company 88, . ... 230,500 173,079 20,213
Profiessiomal fees - ... 198 235 167,618 20,803
Depmmyamimsmdlmfses 41,009 9,503 80,035
ﬁacummgmdadmusmmnfee 83,844 69,921 33,019
Distmibmtiom fese .. aiaaan 160,384 100,386 27674
L 24,039 45,780 183
MiscellamBous . ... 20,625 12,962 3,425
0,241,704 6,783,201 750,571
Net eXpenses . . e e e 0,241,704 6,793,201 715420
Netmmnu:um-‘ﬂm} (2,216,895) {4.451,967) 734,301

RE.A.LIZEDG&I\'SA_\H}[LGSSES]
ﬁmlﬁmrmmmmﬂcmy 40 843 997 55,500,831 1,136,466

CHANGES IN UNREALIZED GAINS AND [LGSSES]
L 12,232,617 31,435,737 393,836
Om forward foreipn cOmemey COMITACTS - ... ... ..ot -0- - (2,457
Fesult of aperations . . 50,850,619 82,504,601 1,262,146
CAPITAL STOCK TRANSACTIONS
Increasef(@eCTRASE]. . . . . . ... 36,445,252 66,413,682 (916,8368)
NET ASSETS
Begmngnct'}'ﬂr 410,620 556 260,275,301 40,813,332

Emiucf}lezr § 515934419 5 418103674 5 41996466

See notes to financial statements.
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________________________________________________________________________________________________________________________________|
Thematic Eure High 'S Small T Shert Duration
Research India Growth Yield and Mid-Cap  Markets Multi- FME Ineome High Yield Select US Equity
Potiob Portink Pontiol Partioli et Portiols ———— Portiok Portiob
(USD) (USD) {EUR} USD) {USD) (CNE) (USD) (USD)
§ 9700944 £ BSI3T45 € 16937 § 2059781 § 43763820 CNH 4212771 % 24787 % 50,198,645
399,982 41956 16587201 27,784 28,049,753 54,468 058 58,460,300 1,324,738
0 0- 134222 £ 3,294,931 915,180 7.264,3506 1,208 429
56,420 0 -0- 69,022 63,214 0 NS 260,669
10,157,346 8,565,701 16,738,360 2,156,587 75,171,729 50,596,009 65,758,773 52,993,481
12,442,106 4974711 2,211 266 1430000 26,438,991 14,479,911 12,792,507 44137053
-0 -0- 127312 -0 3,011,883 1,334,620 6,005 486 1,383,674
721,242 159,775 65,132 79,748 1,102,296 607,891 252,943 1,794,501
330,222 157,729 107,145 &7,661 913,289 519,697 689,192 1,289,003
357,913 157,307 108,879 69,330 822,918 536,346 706,884 1.197 440
298,735 154,835 164,866 106,251 330,377 704,178 268,081 619,241
317,982 168 896 73,508 28,344 606,023 612,304 201,895 352,997
0 0- -0- - 0 0 o -
132,546 71,548 75,723 54,606 217,350 393,114 100,162 217,350
218,942 149,699 371 367 50,197 -0- 73,576 -0
61,946 36,644 2,320 2,081 21,835 39,002 36,002 101,448
-0 -0- -0- -0 0- 0- . -0
109,436 176,633 91,736 47,864 260,724 281,018 124,042 392,278
15,020,160 6,207,787 3036759 1,895,281 33,775,883 19,508,081 12.031,670 S0.995.976
-0 -0- (448) -0 0- 0- O {484
15,020,160 6,207,787 3,036,311 1,895,281 33,775,883 19,508,081 12031670 30905492
{4,362 814) 2357914 13702049 261,306 41,395,846 40,087,528 42 827,103 1957 089
120404420 33215465 6441417 15380411 10,194,827 57,454,098 12,108 667 682,659,778
0 0- -0- 0 (37,988) 0 NS -
9,706,404 (38397484 (21397.802) 14583471 (64,170,934) (31,054,258) (35,506,721  (110,964,39T)
-0 0- (2,004,635) -0 {2,246,527) {3,335,255) {571,466) -
150,823 (4037y  (1,012.088) (47,833 0,580,456 (15,661,282) {786,836 (6,876,560)
-0 -0- 99080 0 {9,869,520) 2,727,100 709,301 3,790,683
0 -0- -0- -0 0- 0- {180,607 -0
125,407 833 (2,828,147 (41710700  30,377.305 (15,1435,240) 50,218,340 18,589 440 570,607,193
(T9,630,66T) 23703861 199334883  (43.700490) 1,917,100,306 (204,655,087)  (247.630,367)  (352.240.823)
1,298,737} (10878)  (2.843.769) 0 (72,749,413) (24,761,603) (2,047,907 (2,830
302,698,859 240208063 371931373 212050960 870,912,533 1,693,658,162  1,523,777,385  4,088.034,667
-0 -0- -0- -0 -0- -0- 4 -0

§ B47168283 E270,072804 564351417 5198726775 52,709,118,184 CNH 1514459812 $1.285688,556 3 4106358105
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StarEMENT OF OpPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31, 2018 AB SICAV T

Emerging
Global Plus Marloet Loeal
Fimed Ineome Select Absohrte Currency Dbt

INVESTMENT INCOME

Drividends, MEt . . ... B TERl0s §  E725301 & -
L= = 15,570,803 3,463,549 18,680,443
SWApINGOIIE . . . e e 363,861 210,974 1,414,260

16,725,769 12,450,851 20,004,712

e 3,308,846 12,875,387 412,576
ERDETSE QIUEWADE -« .« - -« e e e e e e et e e e et e e e e 37,896 655,043 1,518,435
TERMEEET ABEIIET - -« o oo e e e e e et e e e e e e 230,090 418,366 18,751
RO 165,553 417,742 25,580
MENEEETIETE COMPANT OB . .. .. oo o oottt e e e e e e 107,154 416,612 2,245
Prafessiomal B85 - .. ...t e e 217,370 130,488 57,123
Depositary and CTstOdan 5085 .. . . .. oo oottt 90,677 320,109 173,207
Incentive fee. . R £ 15,268 526 £
ﬁn:cmmgmmmmnfee 105,522 138,129 59,980
DHSEDMAON BB - - . ..o oot e e e e e e e 2,149 o o
BIREHIIE. . .. o oo oo e e et e e e e et e e e e 10,595 24,453 2,002
MESCRIAMBOUE - - ..ottt e e e e 72,326 96511 36,455

4,439,187 30,770,768 2,312,663
Expense reimbursed ar Waived . .. ..o oo eo e e {141,370} £ (247,131
Met expenses . . RO 4,207,817 30,770,768 2 065,532
Netmmm{lm} 12,427 952 (18,310,937) 18,029,180

RE.A.LIZEDGAI_\'SJL"]D[LGSSES]
finameial fotares conacts, options and cumeney. .. ... .ol oos 2,830,435 97,770,978 (300,788

Capital withholding tax . . ; {12,933 -0 (73,588
CHANGES IN UNREALIZED GAINS AND [LGSSES]

L e T (14084930) (14783815 (19018724

Om finangial FIMES COTEACIE - . .. ..o oot ee e e e e e e e (1,514,202} 2,271,152 {460,372

Om forward SOreiEn CUITENCY COMIACTE - . .. ..\ ©en e e em e e e e e e een s 4,944,853 (480,334 (3429, 718)

L U 311,598 1,059,975 (1,811,200

On options written .. £ -0 (340,581

Rmnofqmm 4,002,775 67,476,469 {7.606,087)
CAPITAL STOCK TRANSACTIONS

e O 1 X [ . 43803080 138508206

DHSEIMAONG. - - -« e oot e e et e e e et e e (1,070,205} -0 (11,382 364)
NET ASSETS

Begnu'u.ngof}'ﬂr i 439371260 968617781 155712463

Emiud:'}lear § BR27ER028  S10799E7339 5 275,321,718

{a) The financial information for the Unconstrained Bond Portfiolio is for the period from Tume 1, 2017 to Fume 27, 2017. See Mote A.
{b) The fimancial information for Emerzimg Consumer Partfolie is for the period from Jume 1, 2017 to November 3, 2017. See Note A
See notes to financial statements.
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AR SICAVT
L]
Local Market EME Income Uneonstrained arkets Emerging
Currency Debt Corporate Debit U'S High Tield Piusz II Low Volatilicy Bomd Equity ‘Consmmer
Portfolic Portfalio Portfolic Portfolin Equity Portfolio i Portfodic Partfulindh)
(USDN (USIN (USIN (USIN {USIN (LED} (S (USIH
3 81281 3§ o 8 0444 5 10,105 § 30657755 % 4 5 BMS342 5 112207
1,352,078 7,710,319 8,280,205 133887 157,282 B317 56,877 3487
26,130 47,853 520,711 2,265 -0- 3478 O -
-0- -0- -0 -0- 243,258 - 4,546 -0
1,469,489 7,738,174 8,240,450 146257 31,058,295 14,285 8,510,765 115,684
331382 283,015 463,149 34729 14,912,646 113 1,230,159 13,947
43,792 66,007 613,508 3342 0= B,456 -0 -0-
21,580 26,086 14,307 2204 649,171 109 IE915 1,943
11,587 22,819 15353 1719 563,380 0- 36,505 1501
12711 23,072 10,280 L.757 514211 B6 35,103 2315
64,566 93,436 34,766 55,143 285,617 3.3EE 72,214 18,550
40411 37,587 80,745 14El6 240,369 4777 04,782 15,610
-0- - A0 -0- -0- - A0 0-
31171 43,850 46,361 27880 180,510 1973 66,863 14,033
63932 - -0 -0- -0- - -0 -0-
(638 2,603 05 245 20,566 - 2,256 117
-0- -0- -0 -0- 0= -0 -0 -0-
26,710 30,375 27,550 20,360 o9.007 3,317 40,668 0,843
636,383 648,001 1,307,214 162 205 17,486,176 2,719 1,607,555 TE, 368
(105,60T) (38,0100 (B6,254) (108 ,606) -0- (10,077} (45,384) (33,012}
550,775 610,291 1,220,360 53509 17,486,176 12,642 1,562,171 45,856
918,713 7147283 7,620,080 92 658 13,572,119 1,653 6,048,504 60,838
74,117 2,201,333 (B3E3IT) 385,685 38.870,746 (68,622) (3,513,083 10,250,668
-0- - A0 -0- -0- - A0 0-
(321,010) (8,171,533) (4,123,280) (69.802) 53,555,446 36,857 (80,378) (6,207,829}
(4.988) (33,078} (163,938) (7.478) {481,375) (45,253) (130,153) -0-
(160,468) (103,15%) 413,466 (TL012) T056,783 52,753 119,502 (193}
(8.041) (281,053) 142,117 6,140 0= 12,376 -0 -0-
-0- -0- (11,658) -0- -0- - A0 -0-
1298323 840,773 3048450 336,182 112.563,621 {10,238) 3,314,780 4,022 485
(21,971.423) (4,320,535) 2,120,588 (957,661} 858,200,620 (11,430,841} 254,374 485 (40,702, 266)
(1,132,408) (163,081) (2.028851) (14.538) (15856454 - (480) 0-
44,683,800 115,771,083 115437208 4,026,358 BYT.575.,268 11,441,079 136,123,175 36,579,781
-0- -0- -0- -0- -0- - -0- -0-
§ 22888201 % 112,137,242 § 14677504 § 3390351 § LE33EE3065 & - § 393BIL9G0 S -0-
m
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StarEMENT OF OpPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31, 2018 AB SICAV T

INVESTMENT INCOME

Diwvidemds, met . .. ... K 41,741 % 281357 § 3,455,507
SWAPIEOME « - - oo 1,083,728 0 o
21,670,484 282,323 3,607,657

e e e e e e 367,3TE 7,561 5,257,147
G T TT,000 1,914 182,303
e e e e e e e e e e 84,882 856 103,520
Manapement company f8e. . . ... 628 251 185,365
Prafessional fees ... L 107,193 56,324 140,226
Depumlalyamiemmdlmfees 150,416 46,392 36,823
mmmmmummnm 101819 18514 109,234
MEscellanBOWE . .. ... e e 81,268 17,625 53,395

1078026 160,937 6,171,682
Expense reimbursed orwaived . .. ...l {73,200) (150,674} -0-
Net expenses . . e e e e e e 1,004,217 19,263 6,171,692
Netmvmnu:uman'ﬂuss} 19,766,277 263,060 (2,554,035)

RE.A.LIZEDGAI_\'SJL"]D[LGSSES]
ﬁmmalﬁlmmunc‘ts.upummmdcmmy 19,749,500 281 404 38,100,547

CHANGES IN UNREALIZED GAINS AND [LGSSES]
OmIMVESIIETIES . . .. e e (22.135.677) TLO78 46,860,409
Om financial FOMTes SOMIACIE . . .. ... oe e i e iaa e e aans (4,190,370) 45 o
Om forward foreipn cUImemCy COMTACEE . . .. ... oo it it i c i ien e e (16,613,837 18,350 (1,062,804)
Rem]tofcpmmns (2.727.178) 633,946 81,353,025
CAPITAL STOCK TRANSACTIONS
Imcrease(BecTBasE) - . . . . .. .o (4.B86,305) (1,547 348) 241,238,967
DHSmiMEIONE. . . . . e e (1,350,861) (11,167) (18374)
NET ASSETS
Begmmngof}'ﬂr 713,720,803 6,330,405 472,110,489

Emiud:'}lear £ TO4.756,368 & 5405836 0§ 704,684,107

{c) The financial information for the Credit Alpha Portfolio is for the period from Fane 1, 2017 to October 17, 2017. See Mot A
{d) The financial information for the Asia Discovery Equity Portfolio is for the period from June 1, 2017 to Movember 3, 2017. See Nowe A
See notes to financial statements.
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. ____________________________________________________________________________________________________|
AR ESG

Concentrated Glohal Core Hesponsihle Asial: Asia Di ¥
Global Equity Equity Glohal Factor Credit Alpha imlti-Sector Global Fagtor  Opportunities Equity

Portfolie Portfolio Portfolis Portfoliede) Credit Portfolio Portfiolio Portfolic Portfoliold)
(USD} {USD) (IS (USDN (USD) USDH (USD)} (USD}

$ 1390481 § 32128205 5§  400BOGT % 3342 § 1333 5 1404282 & - % 19,140

35,210 £7828 13,857 254924 88E.912 2578 1,204,674 318

-0- - - 90,585 152,177 -0- 4773 -0

8291 140,665 55,708 0 -0 1884 -0 244

1,435,962 32,356,788 5,057,632 348,851 1042 422 1,498 744 1200447 18,711

1,570,836 B,447 807 662,071 279 309 214,333 2,641 158

-0- 0 -0 252,034 143,144 -0- 12417 -

35,185 236,122 26,519 594 1,304 6,735 2123 166

43,547 260,081 26,862 596 2,186 6,117 1175 139

42075 180,603 26,519 797 2,183 6123 2,131 139

89,312 251,886 44004 14,521 20,720 19,518 13,445 5482

25952 175,808 67,835 27112 3,033 48247 5,653 1,218

-0- - 0 0- - -0- -0- -0

32,481 192,253 54,701 9,672 25,420 26,008 30,346 8,570

-0- s 0 0 O 0- -0 o

2483 33,400 5009 0 Gl 549 413 .

-0- 0 -0 0 1,633 1,639 1,589 592

32,651 142,671 39,108 25,036 215 31,688 12,954 4,672

1,874,532 2,020,730 054 818 330,741 268,717 360,957 06,147 22,736

(5,871} {47,647 - {66,485) {117, 780) (54.012) 42414 {18,25T)

1,867 661 9,873,088 954 818 264,256 151,937 306,945 47,733 4479

(431.689) 22483700 4102814 84,595 800 485 1,191 799 1,161,714 15,232

32,022,176 112,605 744 28,041 618 (502,925) 73,630 7378271 (30,764) 358,021

-0- - 0 0- - -0- -0- -0

(1,147,018) 49,931,282 177,157 19,425 (6B1,628) (1,924,195) (778,014) (125,499

-0- s {1,331) 26,767 (4,086) 0 453 o

573,531 {660,033) - 4271 00,500 0 935 .

-0- 0 -0 196,558 1,103 -0- (71,8700 -

-0- 0 -0 {4,168) (2454 -0- -0 -0

31,016,992 184,450,603 32,320,258 (263,470} 376,620 6,645 875 345454 247,760

{11,125,768) 91,805,127 1,635355  (20,724,736) - {4,968, 128) 675,056 (3.325,079)

(46.963) {607,943) 0 -0- £ £0- (6.938) 0

153,277,810 1,156,848,325 245,026 870 20,990,215 21,517 942 38,313,729 20,607 048 3,077,319

-0- o 0 0 O 0- -0 0

$ 173122071 % 1632497200 § 2TESE2A483 § 0- % 21,884,362 5 59991476 § 2162150 § -
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StarEMENT OF OpPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31, 2018 AB SICAV T

INVESTMENT INCOME

= T 2,707,339 385 3,508,191
SWApINGOIIE . . . e e 726,390 -0- 585,726
3,463,532 44 805 4,096,454

EXPENSES

Manapement fBe. ... e XTI 458 434 127486
TEENEEET BREFICT « . - .. oo oot 14,508 237 6,391
Professiomal fees .. .. 10,680 143213 34988
Depumlalyamiemmdlmfaes 96,176 13,764 51,015
mmmmmummnm 38409 14028 24274
Orzanizational EXPENSES ... ... .. ... 8,503 233 4312
MEscellamBOUIE . . . ..o 0853 5,661 15 549

1,003,102 50,761 1,047,373
Expense reimbursed orwaived . .. ... ... (98,210} (47,5300 (55,8600
Net expenses . . 004,202 3131 001,513
Netmvmmuman'ﬂnﬁ} 2,559 240 41574 3,104,921

REAHZEDGAD‘SJL‘]D[LGSSES]
finameial fotares conacts, options and cumeney. .. ... .ol oos (829 .061) (59.8B65) (2,752,91%)

Capital withholding tax . . o 0 £
CHANGES IN UNREALIZED GAINS AND [LGSSES]
OMMVESIETES. . o oo\ oot et (4.431,627) 102,485 (5,308 265)
Om financial fufures commacts . ... ... ... L 29 186 -0- (379,349
O, forward FOreiem CUITETEY BOTITACIS - . .\ .\ e et er et e e e e oo eee e 792,402 (285) (19,741}
DUTEDS « . o oot e 405,667 -0- (915,797}
O, optioms writtem . . {106,400) - {162 60%)
Emlqumnm (1,580,597 23,908 {6,633 83T
CAPITAL STOCK TRANSACTIONS
Imcrease(BecTBasE) - . . . . .. .o 120,812,414 2,008 895 117,419 596
DHSIIUGONE, - o o\t e e e {414,051 (339) (566)
NET ASSETS

Emiud:'}lear § 138970713 § 5082464  § 110,785,193

{e) The fimancial information for the Asia Low Volatility Equity Portfolio is for the period from October 31, 2017 to May 31, 2018. See Note A.

{f) The fimancial information for the Emerping hMarket Debt Total Retom Pontfolio is for the period from November 17, 2017 to May 31, 2018,
See Note A

{g) The financial information for the Al Market Total Renon Portfolio is for the period from November 15, 2017 to May 31, 20138, See Mot A.

(k) The fimancial information for the Alternative Risk Premda Pontfolio is for the period from December 12, 2017 to May 31, 2018. Ses Note A

See notes to financial statements.
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Al Mlarloet Altermative European Eunrozons AngeTicamn AN Markcet Al China Fmaneial

ek e e Y pre pe o ped

{USD) (USD) ELR) ELR) {USD) (USD) {USD} {USD}
$ 202212 § 1312909 € 4447304 € 10242795 § 1816365 § 200441 § 14240 § 31,284
20,268 578,626 - o 13162 225560 o 99,742
23964 470810 0 o o 49,057 o o
0- 0 30,700 134,339 0 0 £ O
246,444 2362445 4478004 10377634 1848527 484,058 14,240 131,026
156 287058 282734 741,364 1,622,601 100,030 20 41
36,301 1555915 -0- -0 -0- 28,641 - -0-
1276 8307 21078 15,204 b 408 4 500 13 S0
020 16,200 17,501 28,328 60072 3,047 34 1,789
665 11208 21,078 51,651 87384 5274 12 2
27207 42399 17,666 23,115 39,658 10,008 14,312 20,281
36,822 39,903 9,641 20,775 26,040 11814 855 408
0 0 0 o o 0- ' o
12,407 30414 7,495 10,940 25657 3342 1,077 2409
20 o 2,050 1,039 13035 2,575 e o
990 1,149 200 o 100 - 42 187
1,584 1368 -0- -0 -0- -0- 168 140
10,781 36,600 3,093 2,800 2024 1,964 1322 49
120,109 2,031,301 332536 014,245 1042970 171,195 17,865 26,705
(75,950} (24431) o oD o {16,247y (17.670) {26,143)
53,150 2,006 870 382,536 014,173 1942979 154,948 195 562
193,285 355575 4,005,468 0,463,461 (93.452) 320110 14,045 130,464
(125,680)  (12.404.841) (3,587,320 3,771,170 1237825 (769,348) (11430 (31491}
0 0 0 o o 0- ' o
204,960 1,495,568 (255677T) (27933815 54137681 {528.217) (S01)  (4757.300)
92987  (L305422) (544080) (1434199 o 362,036 e o
(622) 583,469 1,764,659 1,551,701 (911,082 435,540 e 1,489,859
18,859 (1,541,768) -0- o -0- (132,105} o o
8,787 o o ' o (58,866) o £
302576 (12817417) (B28050)  (14581677) 54370972 (361,750 2,003 (3.168,468)
20,000,000 254658794 555282282 1002384308 2467123168  123,020923 2000000  110,155.519
0 0 {257,708) o (275.852) {424,585) o (217.498)
20 o 20 o o - e o
20- 0 20- e o 0- o o

§ 20392576 SM41E841377 € 554196524 € DETE02,631 § 252121828 5 122243488 5 2002093 % 106,769,553

{i) The financial information for the European Equity Portfolio is for the period from May 7, 2018 to May 31, 2018, See Now A.
{j) The financial information for the Enrozone Equity Portfolio is for the period from May 7, 2018 to May 31, 2018, See No A
{k) The financial information for the American Growth Portfolin is for the period from May 7, 2018 to May 31, 2018. See Note A.
(1) The financial information for the Al Market Fncome Portfolio is for the period from May 7, 2018 to May 31, 2018. See Note A.
{m) The financial information for the All China Equity Portfolio is for the period from May 11, 2018 to May 31, 2018, See Note A
{n) The financial information for the Financial Credit Portfolio is for the perind from May 15, 2018 to May 31, 2018. See Note A.
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StarEMENT OF OpPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended May 31, 2018
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AR SICAVT

INVESTMENT INCOME

=

EXPENSES

Net expenses . . e e e e e e e e e e e e e e e e
Netmmum&lm} e e e e e e e e e e e e e

BREALIZED GAINS AND [LGSSES]

CHANGES IN UNREALIZED GAINS AND [LGSSES]

CAPITAL STOCK TRANSACTIONS

MNET ASSETS

230070378
208,525,610
18,221,304
1,344,693

468,170,985*

175,319,002
19,228,655
7,364,127
6,212,418
5,828,387
4,585,046
4,175978
15,268,526
2,784,721
867,032
405,632
22,661
2,354,193
244,506,468
{1,833,199)
242 673,269

225,497,716*

1,374,774,450
(124,508

{156,990, 456)*
(15,522,692}
(10,241,989}

{6,441,265)
(B68,689)
1.410,082 266*

,543,263,702*
{127,122,575)*

15,158,487,785
22,164,889
§ 25006876067

* Immxuvﬁem] the All Market Total Femm Portfolio that relates to its imvestment in the Global Plus Fixed Income Portfolio and

Alternative Risk

See notes to financial statements.
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SHARES OUTSTANDING

May 31, 2018 AB SICAV I
Global Real
International Intermational Estate
Health Care Technolopy Securities
Portfolie Porfolio Portfolio
CLASS
AL . . . - - - 1,240,269 683,360 750,079
ADL Ll . . . . . -0- -0- 93,732
ADAUDH.. .. - - - - - -0 -0- 31,501
ADNIDH . . . . . . -0 -0- 17,065
AD SGDH - - - - - - -0- -0- 4200
AX . . . . . - 10,840 -0- -0-
B... . . . . . - 47345 40,681 116,320
BD....... . . . . . . -0- -0- 2,367
BEDAUDH - - - - - - -0- -0- 6,509
BX . . . - . - 2,220 -0- -0-
D . - - - - - - -0- -0- 57546
51 - - - - - - 109 92 532
297
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SHARES QUTSTANDING (continued)
May 31,2018 AB SICAV T

Thematic Euro High
Research Tmdia Growth Tield
Porifolie Portfolic Portfolic

=3
=
Lh

155073
-
£-
-

265382

15948
227,726
94,964
245

1,082
29,840
-

£-

678
70,807

B

G

[>]

o

s
bobobbbbbBos

&
B

1026
881,859
0

-

0

-

0

1,553

0

-

4319
13,251
62,753
-

1,744 465
-
3,165,300

2

&

&
booReBbebobs

2
&
%
g

467
37,580
q-
127,113
q-
21,990
3,593,186
-
11,508,349
667

q-

-

q-

:

.

&
= 8 g
Y LT Y TR TS Pop sy g
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AR SICAVT

L]
Emerging
US Smaill and Markees:
Mid-Cap Nelulti-Aszet EME Income
Porifolio Portfolio Pins Portfolio

AL 1,164,415 19,591,080 -0-
756,508 -0-
34354 -0-

2,145 -0-
836,558 -0-
114,047 -0-
535,552 -0-

-0- 3,543,306

94,135 789 -0-

25,058,552 -0-

4,260,964 -0-

2,818,078

3,047,203

7974978

4,382,597
95,749

0-
136,877
0- 5,157,001
23,550
401,843
529,143
0
-0
0
667

2,006,618
10,987
158,083
157,397

0

1,748 665

356,500
0
451,200
673,892
-

3 a67 21,126,928 36119
1,950
1,184
50,000

336,183

6,385,231

A0

=

a

m
bEebe

%
o
[= 3
Fa
s

B
g
=]
< ¥
bbbbbobobbad
sBobobe

g
&8

w
el
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8
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SHARES QUTSTANDING (continued)
May 31,2018 AB SICAV T

Duration Seleet US Glohal Piux
Hizh Yield Exquity Fived Income

3788578
77,020
30,800

1,287 900

330,486
197,883
3613835
233673

I L 162,270 0- 1,318,332

5 I I 230 558 -0- 79,580

= 274,427 -0- -0-

116,379 -0- 686
-0- 3,370,973 -0-

-0- 385,312

-0- 507

-0- 18,123
8,440,621 -0-
132584

27.813,179
120,306

2,086,880
44,556

D e 13,675,610 -0- 3,685,408

L 11,487,142 -0- 500,507

1 108 599 -0- 433

:

m

v
bbbbbbbbb

qan
ba ba
o
b
-
G,
R

1
oo
bhbbbbd
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AR SICAVT

Dhradion Seleet US Glohal Pinz
High Yield Equity Fixed Income

CLASS
B e et e e aee e e e 810,303 2,517,635 1,367,849
1 = -0- 199,676

seb

ede

5
a8
2

Preeboboed

bhbbbs

8

J1
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SHARES QUTSTANDING (continued)
May 31,2018 AB SICAV T

-
0=

-

0=

-

0=
13,820
627
-
22,178

BoBossses

B
2
o
&

354
193
182
127
113

ETTTRY

X
5

1,076
746,781
366,726
105,178
50,910
115,065
1,112 20276
0- 667
-0- 245,737
0- 86,6135
-0- 20,436
0- 44564
-0- 647
BB H . . i 26,616 -0- -0-
= 15271991 -0- -0-

2o

?

:

o
bhbbbbbbbbbbbbbbbbba

bob

-0- 240
-0- 211
-0- 206
-0- 671
43240 679
Sl GBPH . e 427 -0- -0-
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AR SICAVT

L]
Emerging RAME Incomse
Miarloet US High Plus IT

Tield Portfolio
Debt Portiolio Portfolio (USD)

=
=
L

44,808
0=
-
13,529
41813
0=
-
0=
-
0=
-

Fa

-
924
-

0=

-

0=

-
36,055
-
2,775
-
667
621

47 400

ba
=

BoBodordososstoBosoosssloss

B
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SHARES QUTSTANDING (continued)
May 31,2018 AB SICAV T

Equity Equity Viehd Flas

A B H e 4,916,438

-
0=

-

0=

-

667

1,214 464
933

6467

0=

-

0=

-

0=

-

0=

-

641

-

0=

-

0=

-

0=

-
130,686
260,127
1,050,304
647

0=
25,389,743
2245375
£-
2742611
31,332
840,200
647

-0- 1,780,122

boo385E552000000005

g 8
Bodgi

£

§op s
bodeiebossss

%
o8
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AB SICAV T
Glohal Ceoncentrated
Equity ‘Concentraed Global
Income US Equity Equity
Portfolie Portfolio Portfolio
667 3542458 121,118
0- 6T -0-
0- a0 -0-
3,630 70536 47,184
933 12232 933
26,920 -0- -0-
1,108 -0- -0-
-0- 34,174 87,439
667 TTE.BER 3333
493 0- -0-
811 0- -0-
667 8,766,134 2,923,634
-0 1E34 -0-
-0- -0- 7,867
00 97,600 600
493 282413 1,383
a2 95,076 36,496
-0- BOO -0-
667 163,131 2,054
Bl1 -0- -0-
224078 3,111,983 302,807
-0- 47,668 500
- 0- 224 BE3
G67 13,533,427 3,133,507
- 1,028,733 500
10,782 -0- -0-
- 435,806 -0-
35
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SHARES QUTSTANDING (continued)
May 31,2018 AB SICAV T

Global Core Jelmlti-Sector

1,320 962

L - - - - - - R RN

=g

B

o83
bbbbbBoBoboBobbbbonsBossssl

=]
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AR SICAVT

boobbs

0=
-

1,028 -0-
-0- 951

3259 1,185,875
-0- 880

0- 875

-0- 33,840

0- 538

-0- 245,829

e 1 0- BE7

-
-
-
-0
-

-0
-
-0
-
-0
-
-0
TZCHFH. oo oo e e e 0 0- 667
-0
-
-0
-
-0
-
-
£
-
£
-
£
-
£

REEURH ..o e e e o £7,481
TZGBPH. .o -0 520
IZSGDH oo o o33
715 457,085
o 290
-0 Ex0,
-0- 603
-0- 54474
199,400 491,604
-0- S0
-0- 80
100 100
-0- o0
-0- 80

ol 368,170 -0- -0-
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SHARES QUTSTANDING (continued)
May 31,2018 AB SICAV T

Asin Lowr i
Wolatiliny Market Debt Al Melarloet

bbbBbbbbbs g
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AB SICAV T
Alternative Europ B
e e o
Portflic Porthdic Portfolic
-0- 3,985,508 14,734,075
-0- 47800 101,981
-0- 134862 5,361
-0- 475,148 2,762,761
-0- 30,265 -0-
-0- B44.530 -0-
-0- 15158 -0-
-0- 419 867 -0-
-0- -0- 897,440
-0- 87,014 1,361
-0- 632 -0~
-0- 13,725 -0-
-0- 90,668 -0-
-0- -0- 121,356
-0- 318,781 441,919
-0- 31,696 58,373
- -0- 45,118
100 -0- -0-
1,001.492 0- -0-
B0 -0- -0-
14572 5,096,341 5,105,183
500 -0- -0-
533 -0- -0-
- 569,792 417,345
- -0- 4634
170,205 15,716 316,635
100 837202 4,985,902
] -0- -0-
B0 -0- -0-
- -0- 1,848,319
360,000 0- -0-
700,000 0- -0-
-0- 5,099,593 -0-
- 335,660 -0-
e



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SHARES QUTSTANDING (continued)
May 31,2018 AB SICAV T

T -0-
867 -0-
LI L 1,777,583 425443 -0-
33084 -0-
84544 -0-
2714 -0-
291 -0-
8,616 -0-
A T AR H e 177,296 733,320 -0-
R 6,397,851 2,950,447

e
g
;|
Lo

bhbbba

bLELBLobbbbbBobbbbbbbbbbbbbs
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Portfolio

CLASS
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StaristicAL INFORMATION AR SICAVT

International Health Care Portfolio
Aday 31, 2018 May 31, 2017 May 31, 2006
N ASEBIE. . . . . e £515,034 410 $419,629.556 $447 999,657

A e §312.05 70.5. 57.

§247 44 $218.79 $203.91

:
;

A

EDQ) oo

B — Bl R e £211.68 10456 €183.23
Bl R e €251 85 23023 £215.63
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AR SICAVT

Ly 31, N1E May 31, 2007 May 31, 2016

o 0 R 7,168,288 $302 698 859 $47,604.852
32206

AAUDH L e e AUD31.85 AUDZE04 AUDZ23.29
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StaristicAL INFORMATION {continued) AR SICAVT

Tndia Groeth Portfokio
Ay 31, 1B May 31, 2017 May 31, 2016
B = -3 270,072,804 49
Class
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E
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AR SICAVT

Ih-mil‘l!idd!mﬂnin
May 31, M1E May 31, 2017 May 31, 2016
Bl EEBS. . . . L. e e €564,251 417 €371.931373 €307 626914
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StaristicAL INFORMATION {continued) AR SICAVT

TS Small amd Mid-Cap Portfolio
May 31, M1E May 31, 2017 May 31, 2016
B = -3 108, 726,77 12 3,586,01
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Emergine Markees Multi-Acset Partfolio

My 31, N1E

May 31, 2007

May 31, 2016

£2,700,118 184
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CADIE.06
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StaristicAL INFORMATION {continued) AR SICAVT

May 31, 2018 My 31, 2017 May 31, 2016
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AR SICAVT

May 31, M1E May 31, 2017 May 31, 2016
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StaristicAL INFORMATION {continued) AR SICAVT

My 31, N1E May 31, 2007 May 31, 2016
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Global Flus Fived Income Portfolio
My 31, N1E May 31, 2007 May 31, 2016

o 0 R §802 788,028 $439.371.260 $344,614 788
$23.06
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LEU R H e e €2201 £2333 £23.01
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StaristicAL INFORMATION {continued) AR SICAVT

Select Absolute Alpha Portfolio
My 31, N1E May 31, 2007 May 31, 2016
B s T £1.079,987,330 $068.617,781 1,172 265,145

Class

AAUDH AUDIS.11 AUDI16:91 AUDIS.79
ACHFH o CHF16.06 CHF15.41 CHF14.94
ABURH o £19.37 €18.53 €17.73
AGBPH £19.78 £18.75 £17.76
ABGDH ottt e SGDI20.20 5GD19.00 SGD17.97
31693 $16.05
£20.74 $19.34
19.

19.3

g
E

=]

4

==
d

!
=
=
:
i

=
e
[
]
]

=
g

:
d
;
2

m
5
¥
iy
=)
ba
s

B
=
P
—
i
i
s
A
ea
L
=

[F:]

E|_=
ale
EEl
5l
a‘_
= ||
2

i
L
]
&
7
I3
I=1
®

i
&
:
g
5

51 .. 21.33 19.73 13.44

m
=
2
i
;
m
]
b

SLBURH oottt
BLEBPH L .
SLIPYH oo ¥11,804.
L ) SR 14. HIA
WOHFHT) -t et CHF14.74 NIA HIA
A—EUR™ o e £17.01 £16.51 £15.77
T BUR ™ e e €1791 £17.25

i
=]
L =]
[=1]
th
i
L=
th
2]
[==]
b

1

¥10,604.

=
m
8
g

=

==

&
o
£

Emergine Market Local Correney Debt Portfolio
May 31, HI1B May 31, 2017 May 31, 2006
B 8275,321,718 $135,713 463 $27,101.846
Class

A EUR H e €12.66 £1335 £11.74
AT SGD H i SGD13.25 SGDN441 SGDN3.23

5
i
-

E
i

ity
=t
L
=
=
ity
—
[’
ity
=
Fa
(=]
=

(L]
&
7
@
=
o

E
&
s
5
pa
(]
¥

H
Bl
i
:

2

175/393



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AR SICAV T

. ______________________________________________________________________________________________________________________________________________________|

May 31, M1E May 31, 2007 May 31, 2016
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StaristicAL INFORMATION {continued) AR SICAVT

Emerping Market Corporate Debt Portfolio
EJ\LHI! May 31, 2017 E!h!ﬂ]ﬁ
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MELASEEES. . o oo 300,351 54,006,358 £5,300,477
Class
ATCHFH oo e CHF16.61 CHF15.78 CHF16.14
ATEURH oot £16.00 £16.00 £16.38
ARBURH oot e €13.48 €13.17 €13.94
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AR SICAVT

L 1 S

Class

L 1
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I .
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L 1 S
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My 31, N1E May 31, 2007 May 31, 2016
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StaristicAL INFORMATION {continued) AR SICAVT

Concentrated US Equity Portfolic

May 31, M1E May 31, 2017 May 31, 2016

Bl EEBS. . . . L. e e 704 684,107 $472 110,489 $321,795,124
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AR SICAVT

Concentrated Global Equity Portfolis
My 31, N1E May 31, 2007 May 31, 2016
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ISODHE oottt e 5GD19.39 5GDIT.08 5GD14.68

SGEPH ... : : : : : £21.28 £1874 £1605
s - . - . - - 20.34 17.62 14.93
51 ... . . ) ) ) 51985 £1731 $14.75
SLEURH .. . . . . . €18.79 €16.30 €14.58
SLXEUR .......... S S 2330 1w €18.10

[
ot
L=
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StaristicAL INFORMATION {continued) AR SICAVT

Clobal Factor Portfolio
My 31, N1E May 31, 2007 May 31, 2016

o 0 R §278,982,483 $245 026,870 104

4
1

r
:
&

Credit Alpha Portfolio (18}
Deetober 17, 2017 Ml:!&!ﬂl’?

Mot ASSEIS . .. £20,724,783 $20,990.215 0,419

|

14.7

s
L
—
]

&l

._.
uh
8
=
Lh
o
=}

44
| =
gl
g
|
s

RN

5
.
=1
=
puied
Lh
e
vl
[~
4
Lh
—
Lh

._
—
]
=
]

9

i
i

WEl BEBIS. . . . e e e e 21,804 562
Class

=
=
(=1
s
i
-
puid
€
e
=
Lh
=
=

]
= ||
ﬁ\h
P
= =
il |l
= s
=t
Lh |Lh
1S

fac]
b

SGBPH oo £16.06 £16.02
L GBPH .o £15.86 £15.89

=

o
k2

B = - 1476 £58.313.720
Class

B EBIE. . . . .. ottt e e e e e e e e e e e $21,621,520 120,607 048
Class

ARAUDE T . oo e AUDIL4.17 NiA
ARCADHIP) oot CADI14.18 NIA
AAEURHE(I®) oot e €14.17 NiA
AAGEEHITD oo £1418 NIA
AANTDHE IO oo NZD14.18 MIA
AT $14.40 $14.94
L e 15.51 $1537
Tl e e 14.41 $1494
B 104.79 103.04
Bl 103.92 102.69

330
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AB SICAV T

. ____________________________________________________________________________________________________|
Asia Diseovery Equity Portfolio (16)

Movember 3, 2017 May 31, 2017

Class

m:zam 31, MAT
BELAEERLS. . - . oo oo ot e e e e $138870.713 £20,152,847

Class

R 31494 515.10
L L T $14.50 HA
AR A D H I L e e AUDL451 BA

AACADH D) oo CADL4.50 NIA

AAEUR H LT oottt e e £14.50 NIA
AASED HELTD oot e SGD14.48 HIA
I $14.54 §15.10
ATAUDH O] oot e e e e e e e e AUD14.44 NiA
ATCADHIE] oot e e e e e e CAD14.61 NIA
ATEURHE O] oo oot e e e e e e £1447
ATGBPH 0} - oot oo e e e e £14.45
ATSEDHCZD oot e e e SGD14.43 HIA
o $15.03 15.1

IIEURH © oot e e e e £14.62 £15.06
TNGEPH .ot £14.70 £15.08
ISGDH L)« oo e e 5GD14.76 NA
TT e e e e $14.55 $15.11
TTAUD H (IL] oo e e e e e e e e AUDI14.58 NiA
TTCADE (1) — oo e e e e e e e e e CAD14.60 N4
TTEURH (L] © oo e oo e e e e £14.55 A
TTSGDHE (L] - oo e e e e e e e e e SGD14.55 NiA
B $10082 100.76
3 -0 02 4 1) [N £08.00 NA
SGBPH(ZI) oot e e e 47 HIA
B 100.39 $100.73
SLEUR (LY - oo e e e e e e e e £07.74 NiA
SLGBIH LY oo 11 NiA
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AR SICAVT

= .1

Class

L S

332
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AR SICAVT

= 1 S

Class

Altermative Risk
Premia Portfolio (35

E!a!ﬂll

41,841,377

&le
{4

P
I
—
La

ity
=t [t
oha ||
=R

51 ..

51 GBPH .

BLOD .« oot
SIOQDEURH - oot e

= 1 S

Class

P
‘ B
]

o [
el

it
K=]
uh
e
Ln

{4
L | [ [ oh
TIEE

European Equity
Ezam

£555,582,01

é

[*]]

ADAUDH

CUSDE .« oot e e e e e e 10.66
TUSDH oo oo e e e 12032
5. €24.52
B e £108.66
51X ] ; €22.85

51 —UsD*
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AR SICAVT
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AR SICAVT

L= - 2,521,218
Class
£80.37

CEURH .o e e e £45.19
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AR SICAVT

FegrRS

—EUR*. .

BX —EUR*..

CX —EUR™*..
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AR SICAVT

= 1 S

Class

Finaneial Credit
Portfolio (28)

)%|

106,769,553

*  For mformation purposes only.

(1) Commenced on May 16, 2018

{2) Commenced on November 16, 2017

{3) Commenced on Aprl 30, 2018

{4) Commenced om April 16, 2018

{3) Commenced om Jarmary 17, 2018

() Liguidated om Fume 12, 2017

{7 Commenced on March 14, 2018

(8) Commenced on September 19, 2017

{9 Liguidated om Movember 16, 2017

{100 Commenced on Jume 14, 2017

{11) Liquidated on Jume 14, 2017

{12) Last NAV calculated om Jume 26, 2017
{13) Commenced on February 23, 2013

{14) Commenced on December 4, 2017

{15) Commenced om September 26, 2017

{16) Last MAV calculated om Wowvember 3, 2017
{17) Comumenced on July 27, 2017

{18) Last NAV calculated om October 17, 2017
{19) Commenced on Movember 21, 2017

{200 Commenced om October 20, 2017

{21) Commenced on November 28, 2017

{22) Commenced on October 31, 2017

{23) Commenced on Movember 17, 2017

{24) Commenced on Movember 15, 2017

{25) Commenced om December 12, 2017

{26) Commenced on May 7, 2018. See Nowe A
{27y Commenced on May 11, 2018

{28) Commenced on May 15, 2018

190/393

337



Nores To FINaNCIAL STATEMENTS
For the year ended May 31, 2018

EDINETOOOO

O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AR SICAVT

NOTE A: General Information
AB SICAV I (the "Fund™) is an open-ended investment
company with vamable capital (socidté d'investissement &
capifal variahle) incorporated with limited Liability under the
laws of the Grand Duchy of Luxembourg on hne B, 2006 and
registered under Part I of the law of December 17, 2010 on
ings for collective investment (as amended) (the “Law
of 20107). The Fund qualifies as an Undertaking for Collective
Investments in Transferable Securities (“UCITS™) within the
meaning of Article 1{2) of the EC Directive 200965 of Tuly 13,
2009 (as amended).
The Fund is stuctared as an “uwmbrella find” comprising
separate pools of assets (each a “Portfolio™).
The Fund offers various Classes of Shares of each of its
Portfolios. All Shares of the same Class have the same rights as
to distributions and redemptions.
AllianceR in India Growth (Mauritis) Limited, 2
Manritian subsidiary, was incorporated under the laws of
Manritins (he “Manritian Subsidiary™) fo make i
for India Growth Portfolio in Indian securities, in accordance
with the investment cbjectives and policies of India Growth
Portfalio. The Mauritian Subsidiary is 2 publ limited
by shares and meets the definition of an Investment Company,
as defined under Section 2 of the Mauritins Companies Act
2001. It had been issued a Category 1 Global Business License
by the Fi ] Servi C ‘ssion umder the Ei il
Services Act 2007. It is wholly-owned by the India Growth
Portfolio and issues redeemable shares only to such Porifolio.
The results of the Mauritian Subsidiary are included in the
financial statements of the Fund. On Janoary £, 2018, it was
resolved by the Board of Directors to unregister the Mauritian
Subsidiary with the intent to lignidate. The Investment Manager
is actively evaluating an efficient plan in which to proceed with
such liguidation.
Omn May 10, 2017, it was esolved by the Board of Directors
to liguidate the portfolio AR SICAWV I — Unconstrained Beond
Portfolio, effective June 26, 2017.

Omn September 7, 2017, it was resolved by the Board of Directors
to approve the creation of the following new

Emerging Market Debt Total Return Portfolio, ALl Market
Total Retwn Portfelio and Alternative Risk Premia Portfolio.
Such portfolics commenced operations on October 31, 2017,
November 17, 2017, November 15, 2017 and December 12,

2017, respectively.

Om October 3, 2017, it was resolved by the Board of Directors
to liquidate the portfolio AB SICAV I — Emerging Consumer
Portfolic, effective November 3, 2017,

Om October 17, 2017, the sole shareholder of AB SICAV
I — Credit Alpha Portfolio introduced redemption request
representing the total assets of the Portfolio. Such portfolio was
liguidated, effective as of October 17, 2017,

The portfolio AB SICAV I — Asia Discovery Equity Portfolio
was fully redeemed The last WAV was caloulated on
MNovember 3, 2017.

Om April 30, 2018, it was resolved by the Board of Directors to
approve the creation of the following new pordfolios within the
Fund- All China Equity Portfolio, Financial Credit Portfolio,
on May 11, 2018 and May 15, 2018, respectively.

It was resolved by the Board of Directofs to approve the @ansfer
of all assets and liabilities (the “Restuctring™) of AB FCP
I — Euwropean Equity Pordfolio, AB FCP I — Eurozone Equity
Portfolic, AB FCP I — American Growth Portfolio and AB FCP
I - Al Market Income Portfolio into respectively AB SICAV
I - Eurcpean Equity Portfolio, AB SICAV I — Eurozone Equity
Portfolie, AB SICAV I - Amercan Growth Pordfolio and
AB SICAV I - All Market Income Portfolio. The Restructuring
was effective as of May 4, 2018 at the exchange ratio of 1:1.

As of May 31, 2018, cash balance for Asia Discovery Equity
Portfolic, Unconstrained Bond Portfolio, ing Consumer
Portfolio, Credit Alpha Portfolio amounted to 39 997, 512 345,
52,103, 560,874, respectively.

The following table lists each Portfolio’s commencement of
operations as well as Share Classes seeded as of May 31, 2018:

AB SICAV I- Commencement of Qrperations Share Classes Seeded
Intematiconal Health Care Portfolio .. ... .. Sepiember 1, 2006 AAX B BX CEDI&S]
International Technology Portfolio . . .. September 1, 2006 A B,C,1&51
Global Beal Estate Securities Portfolio September 1, 2006 A AD ADAUDH ADNZDH, AD SGD H,
B, BD,BDAUDH, C I ID & 51
Thematic Fesearch Portfolio . . ... ... ... September 1, 2006 A AAUDH AEUR H ASGD H, AN, AX,
AN B.BAUDH, B CADH, BX, B}, C,
CE.LIEURH,IN,IX, 5,
5 GBE, 51, 51X, 5D & 5X
India Growth Portfolio. .. _...... .. ... October 31, 2009 A ASGDH ADAUDH, AX B,
BX,C IL5&51
Euro High ¥ield Portfolio .. .. ... ... ... March 15, 2010 A A2 A?CHFH A2 USDH, AA AAAUDH,

338

AAHEDH AAFMEB H, AASGDH,
AAUSDH, AR, AT, AT AUD H, AT SGD H,
ATUSDH, B2, C,C2, CTUSDH, L 12,
I2CHFH, I GEFH, I2 USD H, ITUSD H,
WTUSDH, 5 51 &51USDH
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AR SICAVT

AB SICAV I-

Commencement of perations

Share Classes Seeded

US Small and Mid-Cap Portfolio

Emerping Markets Muld-Asset Portfolio . . .

FMB Income Plus Pordfolio
Short Duration High Yield Portfolio

Select US Equity Portfolio

Global Plus Fixed Income Porifolio

Select Absolute Alpha Portfolio. . ... .. ...

Agia Pacific Local Comency

Debt Portfolio

March 13, 2010

Tune 1, 2011

May 23, 2011
Tuly 29, 2011

October 28, 2011

Febmuary 1, 2012

March 2, 2012

Febmary 22, 2012

February £, 2012

Febmary 22, 2012

192/393

A AEURHASGDH,E,C,CEURH,I
IEURH, 5 5EURH, 51 &51 EURH
AAAUDH ACADH ACHFH AEURH,
AGBPH ASGDH AD ADAUDH,
ADCADH, ADEUR H, AD GEF H,
AD 3GDH, AD ZAR H AR AR EUR H,
B.BD, C,ED,LICHFH, IEURH,IGEPH,
ID, ID GBPH, N, 5, 5 GBPH, 51, 51 JFY H,
511PY, 51D, 5D & SQD GBPH
Al AR EUR AT, C2,CT, 11 IT, 5, 51 & W2
A2 A7 CHF H, A2 EUR H, A2 GBP H,
ATSEEH AA AAAUDH AASGD H,
AR EUF H, AT, AT AUD H, AT CADH,
AT EUF. H, AT GEP H, AT 5GD H, B2, BT,
BTCADH, C2, CT, 12, I2 CHF H. I2 EUE H,
I? GBPH.IT, IT EUR H, IT GEP H,
ITSGDH, N2, NT, 5,51 & W2CHFH
AAAUDH ACHFH ACZEH AEURH,
AGBEPH ASGDH AR AREURH,C,
F,FEURH ILICHFH IEURH,
IGBPH,ISGDH N, 5 SEURE H, 5 GEFH.
51. 51 EURH, 51 GBFH, 51 5GD H, W,
WCHFH WEUREH WGBPH & W5GD H
1,1EURH, ] GEFH, 1D, IDEUR H,
1D GBPH, 2, 2EUR H, 2 GBPH, A2,
A?EUR H A2 5GD H, AR EUR H, AT,
ATAUDH. AT CADH, AT EUR H,

AT GBPH, ATSGD H, BT, BT CAD H, C2,
CIEURH, CT,I2, I2EUR H, 12 GBPH,
IEEURH, 5, 5CADH, 5 GBPH, 54, 51,
S1EUR.H & 51 NOEH
A AAUDH ACHFH AEUR H, AGEFPH,
ASGDH,C FFEUREHILICHF H IEUR H,
IGEFH, N, 5, SEUR H, 5§ GBFH, 51,
S1EUR H, 51 GEPH, 51 JFY H,

W& WCHFH

A2 AT CFK H AZEURH, AT SGD H, 12,
IZEUEH,5 51 &ZT

A2 AZAUDH A?EURH, A2SGDH,AA AA

AUDH AACADH AAEUR H AAGHEPH, AA

SGD H, AR EUR H, AT, ATAUD H AT CAD H,
AT EUF. H, AT GEF H, AT 3GD H, B2, BT,

BETAUD H, BT CAD H, BT EUR H, BT GBF H, C2,

C1EURH, I* I2EUR H, I? SGD H, IT,
ITAUDHITEURH. ITSGDH, 5 & 51

A2 AZAUDH A2CADH A2EURH,
ATGEPH AZ5GDH, AA AAAUDH,
AASGDH, AR EUR, AT, AT AUD H,
AT CAD H, ATEUR. H, AT GEP H,
AT NZD H, AT EME H, AT 5GD H,

C2CT,I2, I2EUR H,IT, N2, NT, 5 & 51
e
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AR SICAVT

AB SICAV I-

Commencement of Qrperations

Share Classes Seeded

US High Yield Portfolio. ... ............

FEME Income Plus I Portfolio (USD) .. ..

March 29, 2012

Angust 24, 2012

December 12, 2012

March 14, 2014

May 16, 2014

February 14, 2014

December 24, 2013

December 24, 2013

Tuly 14, 2014

MNovember 5, 2014
Wovember 13, 2015

September 9, 2016
September 30, 2016

May 5, 2017

October 31, 2017

Wovember 17, 2017

November 15, 2017

193/393

A2 AZEURH AT, C2,12,I2ZEUR H,
NI, NT, 51 & ZT
ATAUDH, AT 3GD H, C2 EUR. H, 12,
I2CHFH I?EURH,5EURH & 51 EUR H

AAAUDH AEURH ANZDH ASGDH, AD,
ADAUDH ADCADH ADEURH,
ADGEPH, ADNZDH, AD SGD H, AR,
AR EUEH,C,LIEUR H IGBPH,
ISGDH. N, 5 SEURH, 51 &51 EUR H
AAD ADAUDH ADCADH ADEURH,
ADGBPH ADNZDH ADSGDH, F FEURH,
LIGEPH ISGDH,S, 5 GBP & 51
ATCHFH A2EUR H, A2 53GD H,A2 USDH,
AR EUR H, I2, 12 CHF H, IZ EUR H,
2USDH, 5 5EURH, 5 USDH, 51,
S1EUR H, 51 USD H & 5QD
A AEUR H ASGDH AD, ADSGDH, C,
CEURH,CD, I, ICHF H, IEUR H,
IGBPH, N, ND, 5,51 & 51 GBP
AAAUDHAEUR AEUR H ASGDH,
AREUR,C LIAUDH ICHF H,IEUR H,
IGBPH,ISGDH, K, 5 5EURH, 51,
S1EURH &51 GEFPH
A AEURH ASGDH AREUR, C. I ICADH,
ICHFH,IEURH, IGEPH, N, 5 5EURH.
5 GBF, 51 & 51 EUR H
A AAUDH AEURH, ASGD H, AR EUR,
C.LIAUDH ICHFH,IEUR H IGBFH,
ISGDH.IXEUR, N, EX EUR, 5 EUR H,
5GBPH, 5, 51, 51 EUR H, 51X EUE,

XX EUR & XX GBP
5F1 & 5F1 GBFP
A LS 5GBPH, 51 &51 GBPH

5F1 & 5F1 GBF
AT AA AAAUDH AACADH AAEUR H,
AAGBPH AANJD H AT, I2 IT, 5 & 51
A2 A2AUDH A CADH A2CHFH AZEURH,
AIGBPH, AZSGDH, AA AAAUDH, AA
CADH AAEUR H AASGDH, AT ATAUD H,
AT CAD H, AT EUFR. H, AT GEP H, AT 5GD H, 12,
D AUDH, I2 CADH,I2 CHF H, I2 EUR. H,
2 GEPH I25GDH,IT, ITAUDH, IT CAD H,
ITEURH, ITSGDH, 5 5 EUR H, 5 GBFPH, 51,
S1EURH & 51 GBPH
AAEURH AD ADEURH,LS & 51

A2 AZEURH, AT, IZ,I2EUR H, IT, 5, 51,
51D & 51D EUR H
ALS &5l
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AR SICAVT

Commencement of Qrperations

Share Classes Seeded

December 12, 2017

May 7, 2018

May 7, 2018

May 7, 2018

May 7, 2018

May 11, 2018
May 15, 2018

FFEURH FGBEPH LIEURH IGBPH, 5, 51,
S1EUR.H, 51 GEFH, 510D &
SIQDEUREH
A AAUDHASGDH AUSDH, AD,
ADAUDH ADSGDH, ADUSDH, B, BD,
BDAUDH. BDUSDH,C.CUSDH,I,
IUSD H, 5, 51, 51X & 5D
A AAUDH ASGDH AUSDH, AX B, BX,
C,CUSDH CK LIUSDH,IX 5,
51&51USDH
A AEURH AD ADAUDH, AD ZAR H, AX,
B, BEUR H,BD, BD AUD H, BD ZAR H, BX,
C,CEURH,ED,LIEUEH N, SEURH,
51, 5D & SK
A ACHFH AEURH AHED, ASGDH,
AXY AD ADAUDH, ADCADH, ADEUR H,
AD GBPH, ADHED, ADNZD H AD SGD H,
ADZAR H AREURH AX B, B2 BX, C,
C2X, CD,CX, LICHFH,IEURH,ISGDH,
ID, I, N, ND & 51
ALS&S]

A2 A2 CHFH A2 EUR H. AT, I!, I? CHF H,
RREURH I2GBFH,IT, 5, S EURH, 5 GBPH,
51,51 EURH,51 GBPH & ZT

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
ing is a summary of significant accountng policies

followed by the Portfolios.

1. Valuation

1.1 Investments in Securities

Securities listed on a stock exchanpe or raded on any odher
regulated market are valoed at the last sale price on such
exchange or market or, if there has been no sale on such day, at
the mean of the closing bid and asked price quoted on such day.
If a security is listed on several stock exchanges or markets, the
last sale price on the stock exchange of market which constitutes
the principal market for such security is ussd.

Serurities are valued at their current market value determined
om the basis of market quotadons of, If market quotations are
nit readily available or are deemed unrelizble, at “fair value™ as
determined in accordance with procedures established by, and
under the general supervision of, the Management Company s
Board of Managers.

Fair valnation procedures are desizned to adjust closing market
prices of securities to reflect what is believed to be the fair valne
of those securities at the Pordfolio’s Valnation Point.

‘When fair valuation procedures are emploved with respect (o a
particular security, various objective and subjective factors may
be considered, including, among other things, developments
affecting the security or involving an entire market since the
security’s latest repored price, curment valuations of relevant
stock indices or pronouncements of certain governmental
authorities. Fair valoe prices based on third party vendor
modeling tools may be wiilized to the extent available.
Therefore, when fair valvation procedures are emploved,

the prices of individual securities utilized to calcnlate the
Portfolio's Net Asset Value ("NAV'™) may differ from quoted
or published prices for the same securities. Currently, fair value
adjustments are only applicable to certain equity securities and
futures conracts.
Accordingly, as may also be the case with a previously reported
stock exchange price, the price of any portfolic security
determuined utlizing fair value pricing procedures may be
materially different from the price to be realized upen the sale
of such security.
For portfolio sercurities primarily maded on U.S. and Indian
exchanges, it is expected that fair value pricing procedures are
emploved only under very limited circumstances such as, for
example, the early closing of an exchange on which a particular
security is waded or the suspension of wading in particular
security. However, it is anticipated that fair valee pricing
procedures will be udlized frequently for securities traded on
non-U.5. exchanges or other markets, particnlarly European and
these markets close well before the Porifolio’s Valuation Point.
Between the close of thess markets and the relevant Portfolio’'s
Valuation Ppint, significant events incloding broad market
moves may occur In particular, events in the U S, market on a
trading day after the close of these other markess may affect the
valne of the Portfiolio’s securities.
Fixed income securitdes (i), securities not listed on any stock
exchange, or waded on any regnlated market (ii), and securities,
trading of which on a stock exchange or a regnlated market is
thin (iii), are valued at the most recent bid price provided by the
principal market makers. If there is no such market price, or if
snch market price is not representative of a security’s fzir market
value, then the security is valued in a manner determined to
reflect its fair value in accordance with procedures established
M1
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AllianceBernstein

by, and under the peneral supervision of the Manazement
Company s Board of Managers.

U5, Govemment securities and any other debt instruments
having 60 days or less remaining until maturity are generally
valued at market price by an independent pricing vendor, if a
market price is available. If a market price is not available, the
securides are valued at amortized cost. This methodology is
commonly used for short-term securities that have an odginal
maturity of 60 days orless, as well as short-term securites thathad
an original term to mamrity that exceeded 60 davs. In instances
when amortized cost is utilized, the Valuation Committee (the
“Committes ) must reasonably conclude that the utilization of
amortized cost is approximately the same as the fair value of te
are not limited to, an impaimment of the creditworthiness of the
issuer of materizl changes in interest rates.

Over-the-counter (OTC™) swaps and other derivatives are
valued daily, primanly using independent pricing services,
independent pricing models using market inputs, as well as
third party broker-dealers of counterparties.

1.2 Warrant Valuation

A listed warrant is valoed at the last maded price provided by
approved vendors. If there has been no sale on the relevant
business day, the warrant is valued at the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair value. All unlisted warrants are valued in
eood faith at fair value. Once a warmant has expired, it will no
longer be valued.

1.3 Financial Futures Contracts

Initial marein deposits are made upon entering into fulures
conracts. During the vear the futures contract is open, changes
in the value of the congact are recognized as unrealized gains
or losses by “marking-to-market” on a daily basis to reflect the
market value of the contract at the end of each day’s trading.
Variation margin pavments are made or received, depending
upon whether urrealized losses or gains are incurmed. When
the confract is closed, a realized gain or loss is recorded.
This realized gain or loss is equal to the difference between
the procesds from (or cost of) the closing transaction and
the Fund's basis in the contract. Open futures contracts are
valued uzing the closing settlement price or, in the absence of
such a price, the most recent quoted bid price. I there are no
guotations availzble for the day of valuation, the last available
closing settlement price is used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foreign cuImency
contracts is calenlated as the difference between the contracted
rate and the rate to close out the contract. Realized profit or
loss includes met pains or losses on forward foreign cumency
conracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an opton is purchased, an amount equzl to the preminm
paid is recorded as an investment and is subsequently adjusted
to the current market value of the option purchased. Preminms
paid for the purchase of options which expire unexercised are
treated on the expiration date as realized losses. If a purchased
put opticn is exercised, the premium is subtracted from the
procesds of the sale of the underlving security or foreism
currency in determining whether the relevant Portfolio has
realized a gain or loss. If a purchased call option is exercised,
the premium increases the cost basis of the security or foreign
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currency purchased by the relevant Portfolio. When an option is
WIitten, an amount equal to the premium received by the relevant
Portfolic is recorded as a liability and is subsequently adjusted
to the current market value of the opdon written. Premiums
received from written options which expire unexercised are
treated by the melevant Pordolio on the expiration date as
realized gains. If a written call option is exercised, the premium
is added to the proceeds from the sale of te underlying security
or foreipn currency in determining whether the relevant
Portfolic has realized a gain of 2 loss. If a wiitten put option is
exercized, the preminm reduces the cost basis of the sscurity or
or call options purchased by a Portfolio are valued at the last
sale price. If there has been no sale on that day, such securities
are valned at the closing bid prices on that day.

L.6 Investments in other TUCIs

Investments in other Undertakings for Collective Investments
(UCIs™)y are valued at the last available net asset value for the
UCI in question

L7 Swap Agreements

The Pordfolios accrue for interim payments on swap confracts
on & daily basis, within income and expenses. Swap contracts
are matked to market on a daily basis with flucmations in
valne recorded in “Unrealized appreciation (depreciation) on
swaps” in the Statement of Assets and Liabilities and “Change
in wmrealized gains and (losses) on swaps” in the Statement of
Operations and Changes in Net Assets. Once a swap contract
has matured of is s0ld, the net amonnt is recorded as a “Fealized
gain of (losses) on swaps™ in the Statement of Operations and
Changes in MNet Assets. The upfront premiums paid or received
are recognized as cost of procesds on the Statement of Assets
and Liabilities and are amortized in a straight line basis over the
lifie of the contract. Accruals of amortized upfront preminmes on
credit defanlt swaps are inchuded in “Swap income™ until the
position is sold, thereafter the amortized upfront preminms are
inchnded within “Realized gains and (losses) on swaps™. On all
other swap types the amortized upfront preminms are incloded
within “Fealized gains and (losses) on swaps™. Flucmations
in the value of swap coniracts are recorded as a component
of “Changes in unrealized gains and (losses) on swaps™ in the
Statement of Operations and Changes in Met Assets.
“Upfront preminms paidireceived) on swap confracts”
disclosed in the Statements of Assets and Liabilities include
preminms paid (received) on the OTC credit default swaps and
2 marzin that is yet to be settled on the centrally cleared credit
defanlt swaps.

2. Organization Expenses

amortized on a straight-line basis through the following dates:

AB SICAV I- Dates
Ieluld-Sector Credit Portfolic MNovember 2020
AB ESG Fesponsible Global Factor Portfolic  September 2021
Asia Income Opporiundties Portfolio September 2021
Asia Discovery Equity Portfolio Nowvember 2017
Global Income Portfolio May 2022
Asia Low Volatility Equity Portfiolio October 2022
Emerging Market Debt Total Retum Portfolic  Nowvember 2022
All Market Total Fenum Portfolio MNovember 2022
Alemative Fisk Premia Portfolio December 2022
All China Equity Portfolio May 2023
Financial Credit Portfolio May 2023

The organizztion expenses of other existing Pordfolios have
been fully amortized in prior years.
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3. Allocation Method

Income and expenses (except for class-specific management
and distribution fees) for the “fixed income” and “balanced™
Portfolios are allocated on a daily basis utlizing a hybrid
allocation model. This model allocates based npen each class’
proportionate percentage of the combined value of settled
shares for those classes which accmoe a daily dividend and the
value of the shares outstanding for those classes which acce a
monthly dividend or no dividend at all.

on a daily basis by each class’ value of their proportionate
shares outstanding.

For all of the Portfolios, realized and unrealized gains and
losses are allocated on a daily basis by each class™ value of teir
proportionate shares outstanding.

Class specific management, management company, distritnton
fees and realized and unrealized gains and losses on forward
foreign cuwrrency contracts related to the Currency Hedged
Share Classes are charped/allocated directly to the respective
class.

Due to the distinct institutional namre of all types of Class 5
shares of the Pordolios, certain fund where
applicable, are allocated to the Class 5 shares based wpon
minitmm shareholder activity and account level requirements.

4. Currency Translation

Valnes expressed in a cumency, other than the cumency in
which a Portfolio is denominated, are translated at the average
of the last available buying and selling price. Transactions in
each Portfolio at the exchange rate mling at the date of the
mansactions.

The Combined Statement of Assets and Liabilities is presented
in U5, Dollars at the exchange rates mling at the date of the
Combined Statement of Assets and Liabilities, while the
Combined Statement of Operations and Changes in Net Assels
iz presented in U.S. Dollars at the averape exchange rates
miling during the year. Exchange rates applied in the financial
statements are: spot rate 08555 and average rate 0.8406 for
USD to EUR, spot rate 6.4118 and average rate 6.5274 for USD
to CNH and spot rate 0.7525 and average rate 0.7447 for USD
to GBE.

The “Currency wmanslafion adjustment” presented in the
Combined Statement of Operations and Changes in Net Assets
15 the result of the difference in exchange rates nsed to wanslate
the Combined Statement of Assets and Liabilities and the
Combined Statement of Operations and Changes in Net Assets.

5. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income 15 accreed daily. Investment gains and losses for the
Pmﬁohmmdawmnﬂmmmmgemstbammm
accretes discounis and amortizes premiums as adjustments,
if applicable, to inferest income. Investment transactions are
recorded on trade date plus one day.

6. Estimates
mmmufmsmmmmm

Tequres

that affect the reported amounts of assets and liabiliies and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of income and
expenses during the reporting year. Actual results may differ
from those estimates.

7. Swing Pricing Adjustment

The Board of Directors has commumicated to all shareholders
of the Fund to implement a Net Asset Value (NAV) Adjustment
Policy, also known as “swing pricing” policy, effective from
November 2, 2015, Under this policy, a Portfolio’s NAV may
be adjusted to reflect the impact of estimated ransaction costs,
dezl spreads amd charres generated by shareholders” purchase
and redempton activity. Swing pricing is antomatically
applied when daily net subscriptions or redemptions exceeds
a threshold specified by the Swing Pricing Committee under
the supervision of the Board of Directors. When swing pricing
is applied, the NAV of the relevant Portfolio’s shares will be
adjusted up or down, in an amount generally not to excesd 2%
of the relevant NAV, so that the transaction costs inowrred due to
the purchase and redemption activity are bome by the investors
transacting in the Portfolio’s shares, rather than the Portfolio
itself. This adjunstment is intended to minimize dilotion of
the value of shareholders’ investment in shares of a Portfolio
brought on by tansactions in the Portfolio’s shares.

The MNet Asset Valne per Share and the totzl net assets as
disclosed in the Statistical Information are the published Net
Asset Value per Share and the total net assets, whereas the
total net assets disclosed in the Statement of Net Assets and
Liabilities and Statement of Operations and Changes in Net
Assers is the total Net Asset Valoe excluding any period end
swing adjusments.

As of May 31, 2018, the Net Asset Value and the Net Asset
Values per Share of the following Porifolios were swumng:

— Imtermational Technelogy Portfolio;
— European Equity Porifolio.

NOTE C: Taxes

As 3 Lusembourg socided d ‘imvestissement d capital variable
(SICAV), the Fund is not subject, under present tax laws, to
income, withholding or capital gzins tazes in Luxembourg.

The Fund is subject to the Luzembourg faxe d'abornement at
the rate of 0.05% per annum calculated and payable quarterly,
on the aggrepate total net assets on the last day of each
calendar quarter The rate is 0.01% for share classes reserved
to institional investors within the meaning of Article 174
of the Law of 2010. Dividends, interest and capital gains on
Portfolio securities issued in certain countries may be subject to
withhelding of capital zains taxes imposed by such countries.

India

Income distributions to te Mauritian Subsidiary by way
of interest from its investments in debt securities of Indian
companies should be subject to withholding tax at the rate
between 5% to 20%. Dividends paid to the Mauritian Subsidiary
from its investment in eguity securities of Indian companies
should not be subject to withbolding tax. The Govemmenis of
India and Mauritins have signed a Protocol for amending the
tax treaty between India and Mauritins. The renegotiation of the
Treary clarifies the applicability of a general anti-avoidance rule
("GAAR”) to a Mauritins subsidiary deemed a tax resident of
Manritins. As per the Protocol, India shall have the right to tax
capital gains arising from disposition of shares acquired on or

M3
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after April 1, 2017 in a company resident in India, with shares
acquired on of before barch 31, 2017 being grandfathered as
exempt from capital gains taxation.

People’s Republic of China (PRC)
Corporate Income Tax (“CIT"}

By investing in shares of FRC resident enterprizses (including
China A-, B- and H-Shares), BME denominated corporate and
eovernment bonds, securites investment funds and warrants
listed on the PRC stock exchanges or PRC inter-bank bond
markets, a Portfolio may be subject to withholding income tax
{“WIT™") and other tazes imposed in the PRC.

Lacking specific guidance, it is uncernain whether the RQFI
or the relevant investing Portfolios would be considered the
taxpaver with respect to the PRC-sourced income derived from
In the event the F.QFI were considered to be the taxpayer, any
PRC taxes levied against the RQFII would be reimbursed and
ultimately bome by the relevant Portfolios of the Fund.

If the relevant Portfolios are deemed to be the tazpayer, then
such Portfolios will be subject to PRC CIT at 25% on its
worldwide taxable income if it is considered to be a tax resident
enterprise of the PR.C. If the Portfolio is considered to be a non-
tax resident enterprise with an establishment or place of business
("PE") in the FRC, the PRC sourced profits attributable to that
PE would be subject to CIT at 25%.

Under the PRC CIT Law effective from 1 Jaomary 2008, a
foreign enterprise without a PE in the PRC will generally be
subject to 2 WIT at the cument rate of 10% on its PR.C sourced
income, including but not limited to passive income (e.g.
dividends, interest, gains arising from wansfer of assets, efc.),
subject to the application of treary relief.

The Investment Manager intends to manage and operate the
Portfolios in such a manner that the Pordolios and the Fund not
be treated as a tax resident enterprise of the PRC or a nontax
resident enterprise with a PE in the PRC for CIT purposes,
although this cannot be suarantesd. As such, it is expected
that the Portfolics should cnly be subject to WIT at 10% to
the extent the Porfolio directly derives PRC sourced income in
respect of its investment in bonds, shares and other securites
in the PRC.

Equity investments

With the approval from the PRC State Council, the PRC State
Adminisiration of Tazation, the PRC Ministty of Finance and
the China Securities Fegulatory Commission have jointly
issmed Caishmi [2014] 79 ("Circular 797) to clarify the WIT
treatment with respect to gains derived by QFIls and RQFIs
from the disposzl of eguity imvestments, incloding shares in
FEC enterprises.

According to Cirenlar 79, QFIIs and EQFIIs are temporarily
exempt from WIT with respect o gains derived from the
disposal of equity investments, inchuding shares in PRC
enterprises (e.z. A-Shares and B-Shares), via the QFIL or RQFIL
investment quota, effective from November 17, 2014,

PRC tax disclosure regarding Stock Connect

In addition to investing in A-Shares via the RQFI quota of
the RQFII Helder, the Fund may zain expesure to A-Shares
through Stock Comnect, which has commenced trading as of
November 17, 2014.

With the approval from the FRC State Council, the PRC State

Administration of Taxation, the PRC Ministry of Finance and

the CSRC have jointly issued Caishui [2014] E1 {“Circular

B17) to clarify the PRC tax treatment regarding China Connect

Securities. Cirenlar 21 is effective on November 17, 2014

According to Cireular £1, the Fund is subject to the following

FEC income fax eatment with respect to the Northbound

Trading under Stock Commect (1e. rading of certain A-Shares

on the S5E):

—  Temporarily exempt from PRC WIT with respect to gains
derived from the disposal of A-Shares.

— Subject to PRC WIT at 10% with respect to dividends
received from A-Shares.

—  Subject to FRC VAT at 6% with respect to interest received
from non-government bonds.

— Subject to PRC SD at 0.1% with respect to the sale of
A-Shares (ie. the purchase of A-Shares is mot subject o
PRC 5D).

Investors should note that Stock Comnect has limited or no

history, amd, accordingly, the tazation mules applicable to

China Connect Securities traded on Stock Connect are mot

long established and subject to change in the fuhme. Investors

should seek advice from their professional tax advisors with
any guestions regarding China Conmnect Securities.

NOTE D: Distributions

The Board of Directors (hereinafter the “Board™) does not
currendy intend to pay dividends with respect to the shares for
the: following Portfolios: Infemational Technology Portfolio, US
Small and Mid-Cap Portfolio, Select Absolute Alpha Portfiolio,
Unconstrzined Bond Pertfolio, Global Factor Porfolio, Credit
Portfolio. Therefore, any net income 2nd net realized profits
attributable to the shares are reflected in the NAWV of the shares.

For Internationzl Health Care Portfolio:

— Forclass A, AX. B, BX, C, I, 5 and 51 shares, the Board
currently does not intend to pay dividends with respect
to the Shares Therefore, any net income and net realized
profits atmibutable to the Shares will be reflected in the
respective net asset value of the Shares.

344

— Forclass AD and ED shares, the Board intends to declare and
pay monthly distributions. The Board intends to maintain
a stable distribution rate per share for such share classes,
and therefore disributions may come from pross income
(before reduction for fees and expenses), realized and
unrealized gains and capital atribatable to the relevant class.
Distributons in excess of net income (gross income less
fees and expenses) may represent a retum of the investor's
original investment amount and as such may result in a
decrease in the NAV per share for the relevant class.

For Global Eeal Estate Securities Portfolio:

— ForclassA,B,C,L 1,2, 5and 51 shares (and comesponding
H shares), the Board cumently does not imtend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits attributable to the shares are
reflected in the MAV of the shares.
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H shares), the Board intends to declare and pay monthly
disimibutions. The Board intends to maintain a stable
distribution rate pet share for such share classes, and therefore
disimibutions may come from gross income (before reduction
for fees and expenses), realized and unrealized gains and
capitzl atmbutable to the relevant class. Dismmbuotions in
excess of net Income pross income less fees and expenses)
may represent a retnm of the investor’s onginal investment
amount and as such may resnlt in a decrease in the NAWV per
share for the relevant class.

For class 1D shares, the Board intends to declare and pay
anmually dividends equal to all or substamtially all of the
Portfolio’s net income atmitable to each class of shares. To
the extent the net income and met realised profits atiributable
o these shares exceed the amount declared payable, the excess
returm will be reflected in the respective Net Asset Value of such
shares. Dividends will be automatically reimvested in further
shares of the same class unless the Shareholder elects to receive
cash by s0 mstmucting the Management Company in writing.
Dividends for reinvestment will be paid to the Management
Company which will reinvest themn in the purchase of shares, at
the offer price at that date or such other price as may from time
to timne be agreed, on the dividend payment date. A statement of
reinvesment will be sent to the Shareholder Dividends which
are not reinvested will be sent by post or oter means on the
dividend pavment date. The Fand carmot accept lizbility for
non-delivery or late delivery of dividends.

For Thematic Research Portfolio:
— For class SD shares the Board intends to declare and pay

monthly distributions. The Board intends 1o maintain a stable
distribution rate per share for such share class, and therefore
distributions may come from gross income (before reduction
for fees and expenses), realized and unrealized gains and
capital atmibutable to the relevant class. Dismibutions in
excess of net income (2ross income less fees and expenses)
may represent a retnm of the investor”s original investment
amount and as such may resnlt in a decrease in the NAWV per
share for the relevant class.

For all shares except SD shares (amd corresponding
H shares), the Board cumently does not intend to pay
distributions with respect to the Shares. Therefore, any net
income and net realized profits attribuntable to the shares
are reflected in the WAV of the shares.

For India Growth Portfolio:
— Forclass A AX, B, BX, C, L 5 and 51 shares (and

corresponding H shares), the Board currendy does not intend
to pay dividends with respect to the shares. Therefore, any
net income and net realized profits atiribntable to the shares
are reflected in the NAV of the shares. At the discretion of
the Board, specizl dividends may be declared.

For class AD, BD and 5D shares (and corresponding
H shares), the Board intends to declare and pay monthly
dismibutions. The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
pains and capital asmributable to the relevant class.
Distribmtions in excess of net income (gross income less
fees and expenses) may represent a return of the investor’s
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— For class AD, BD, ID and 5D shares (and corresponding

original investment amount and as soch may result in a
decrease in the NAV per share for the relevant class.

For Euro High Vield Portfolio:

For class A, B, C and I shares (and comesponding H
shares), the Board intends to declare daily and pay monthly
dividends equal to all or substantially all of the Portfolio's
net income atiributable to each class of shares.

For class AT, BT, CT, IT. NT and ZT shares (and
comesponding H shares), the Board intends to declare and
pay monthly dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of shares.

For class AA and BA shares (and cormesponding H shares),
The Board intends to declare and make monthly distributions.

For class AR shares the Board intends to declare and make
annual distributions.

For class AM shares, the Board intends to declare and
pay monthly distributions. The Board intends to maintain
a fized distribution of 7% (armoalized) per share for AM
shares. As such, distributions may come from net income,
redlized and unrealized gains and capital attributable to the
Televant class. Dismibutions from capital may represent a
return of the investor's original investment amount and as
such may result in a decrease in the NAV per share for the
relevant class. The Board will pefodically review the level
of income and expenses at the AM class level, along with
The fixed distribution percentage and may decide to decrease
o increase the fixed distribution percentage.

For class A2, AB, B2, C2, 12, 5 and 51 shares (and
comesponding H shares), the Board currently does not intend
o pay dividends with respect to the shares. Therefore, any
net income and net realized profits attributable to the shares
are teflected in the NAV of the shares.

For Emerging Markets Mult-Asset Portfolio:

Forclass A, B, C, I, N, 5 and 51 shares {(and comesponding
H shares), the Board cumently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits atiributable to the shares are
reflected in the respective WAV of the shares.

For class AD, BD, ED, ID), 5D and S1D shares (and
comesponding H shares), the Board intends to declare and
pay monthly distributions. The Board intends to maintain
a stable distribution rate per share for such share classes.
For class AR shares (and comesponding H shares), the
Board imtends to declare and make anmmal distribuotions.
Distributions may come from gross income (before reduction
for fees and expenses), realized and unrealized capital gains
and capitzal attributable to the relevant class. Distributions in
excess of net income (eross income less fees and expenses)
may represent a remm of the investor’s originzal investment
amaomnt and as such may result in a decrease in the NAWV per
share for the relevant class.

For class S5QD shares (and comresponding H shares), the
Board intends to declare and pay guarterly distributions.
The Board intends to maintain a stable distribution rate
per share for such share classes and therefore distributions
may come from pross income (before reduction for fees and
expenses), realized and unrealized capital pains and capital
attributable to the relevant class.

Ms
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For EME Income Plus Porifolio:

— For class A2, C2, 12, 5, 51 and W2 shares, the Board
currently does not intend to pay dividends with respect
to the shares. Therefore, any net income and net realized
profits atiributable to the shares are reflected in the NAV of
the shares.

— For class AT, CT, IT and ZT shares the Board intends to
declare and pay monthly dismibutions. The Board intends to
maintain a stable distribution rase per share for such share
classes and therefore dismibutions may come from gross
income (before reduction for fees and expenses), realized
and vmrealized capital gains and capitzl atiributable to the
relevant class. Distributions in excess of net ncome (pross
income less fees and expenses) may represent a retum of the
irvestor s original investment amount and as such may resalt
in a decrease in the NAW per share for the relevant class.

— For class AR shares, the Board intends to declare and make
anmual distributions. The distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capitzal attritntable to such classes of shares. Since
fees and expenses do not reduce the distribation rate, the
WAV per share of the relevant classes will be rednced by
such fees and expenses.

For Short Duration High Yield Pordfolio:

— For class A2, B2, C2, 12, N2, 5, 51 and W2 shares (and
corresponding H shares), the Board currentdy does not intend
to pay dividemds with respect to the shares. Therefore, any

net income and net rezlized profits attributable to the shares
are reflected in the WAV of the shares.

— Forclass AT, BT, CT, IT and NT shares (and comesponding
H shares), the Board intends to declare and pay monthly
(before redoction for fees and expenses), realized and
unrealized capital gains and capital attdbutable o the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a reiumn of the
imvestor’s original investment amount and as such may result
in a decrease in the NAV per share for the relevant class.

— For class AA and BA shares (and comesponding H shares),
the Board intends to declare and make monthly distributions.
For class AP shares (and comresponding H shares), the
Board intends to declare and make armual distribntions. The
Board intends to maintain a stable distribution rate per share
for such share classes. The distribution rate is oo be derived
from pross income (before deduction of fees and expenses)
and distributions may also include realized and urrealized
gains and capital attribmtable to such classes of shares. Since
fees and expenses do not reduce the distribution rate, the
WAV per share of the relevant classes will be rednced by
such fees and expenses.

— For class AM shares, the Board intends to declare and
pay monthly dismibutions. The Board intends to maintzin
2 fized distwibution of 5% (annualized) per share for AM
realized and nrrealized gains and capitzal attribntable to the
relevant class. Distributions from capital may represent a
retumm of the imvestor’'s original investment amownt and as
such may result in a decrease in the NAV per share for the
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relevant class. The Board will periodically review the level
of income and expenses at the AM class level, along with
the fired distibution percentage and may decide to decrease
ol increase the fixed distribution percentage.

For class S1QD shares {and corpesponding H shares),
The Board intends to declare and payv quarterly dividends
equal o all or snbstantially all of the Portfolio’s net income
attritmtable to e class of shares.

For Select US Equity Portfolio:

For class A, AW, C, I, N, 5, 51, F and W shares {and
comesponding H shares), the Board curmently does not intend
o pay dividends with respect to the Shares. Therefore, any
net income and net realized profits attributable to the Shares
will be reflected in the respective Net Asset Value of the
Shares.

For class AR shares (and comesponding H shares), the
Board imtends to declare and make anmmal distribuotions.
deduction of fees and expenses) and distributions may also
1o such classes of Shares. Since fees and expenses do mot
meduce the dismibution rate, the NAV per Share of the
relevant classes will be reduced by such fees and expenses.

For Global Plns Fixed Income Portfolio:

For class A2, B2, C2, 12, 1, 2, § and 51 shares (and
comesponding H shares), the Board currently does not intend
1o pav dividends with respect to the shares. Therefore, any
net income and net realized profits attributable to the shares
are reflected in the NAWV of the shares.

For class AT, BT, CT, IT and 1D shares {and corresponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio's
net income atiributable to each class of shares.

For class AR shares (and comesponding H shares), the
Board intends to declare and make annual distribntions. The
distribution rate is to be derived from gross income (before
deduction of fees and expenses) and distributions may also
1o such classes of shapes. Since fees and expenses do mot
meduee the distribution rate, the NAV per share of the
Televant classes will be reduced by such fees and expenses.

For class 5A shares, the Board intends to declare and make
maonthly distributions.

For class IK shares (and corresponding H shares), the Board
intends to declare and pay bi-anmually dividends equal to all
or substantally all of the Porfolio’s net income atiritutable
o the relevant class of Shares.

For class 510D shares (and comesponding H shares), the
Board intends to declare and pay guarterly distributions.
‘The Board intends to mzintain a stable payout per share for
51QD shares (and comresponding H shares).

For Emerging Market Loczl Currency Debt Portfolio:

For class A A and 5A shares, the Board intends to declare and
make menthly disaibations. The Board intends 10 maintain
a stable dismibution rate per share for such share classes.

Forclass A2, B2, 12, 5 and 51 shares (and comesponding H
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shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits atiributable to the shares are reflected in
the NAV of the shares.

For class AT, BT, CT, IT and ZT shares (and corresponding
H shares), the Board intends to declare and pay monthly
dismibutions. The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
capital gains and capital attributable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a return of the imvestor’s
ofiginal imvestment amount and as such may result in a
decrease in the WAV per share for the relevant class.

For class AR shares (and comresponding H shares), the
Board intends to declare and make armual distribntions. The
distribution rate is to be derived from gross income (before
deduction of fees and expenses) and disaibutions may also
inchode realized and unrealized gains and capital attributable
to such classes of shares. Since fees and expenses do not
reduce the dismbufion rate, the NAV per share of the
relevant classes will be reduced by such fees and expenses.

For Asia Pacific Local Currency Debt Portfolio:
— Forclass A? B2 C2 12 5 and 51 shares (and corresponding

H szhares), the Board cumenty does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits attributable o the shares are
reflected in the NAWV of the shares.

For class AA shares (and comesponding H shares), the
Board imtends to declare and make monthly distributions.
The Board intends to maintzin a stable distribution rate
per share for such share classes. For class AR shares (and
cormesponding H shares), the Board intends to declare and
make anmal distritutions. The distribution rate is to be
derived from gross income (before deduction of fees and
expenses) and distributions may zlso include realized and
unrealized pains and capital attributable to such classes
of shares. Since fees and expenses do not reduce the
distribution rate, the NAV per share of the relevant classes
will be reduced by such fees and expenses.

For class AT, BT, CT, IT and ZT shares (and corresponding
H shares) the Board intends to declare and pay monthly
dismibutions. The Board intends to maintain a stable
distribution rate per share for such share classes and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
capitzl gains and capital attributable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a remarmn of the investor's
ofiginal imvestment amount and as such may result in a
decrease in the WAV per share for the relevant class.

For Emerging Market Corporate Debt Portfolio:
— For class A2,

B2, C2, 12, N2, § and S1 shares (and
cormesponding H shares), the Board currendy does notintend
to pay dividends with respect to the shares. Therefore, any
net income and net realized profits atritmtable to the shares
are reflected in the NAW of the shares.

For class AA and BA shares (and comesponding H shares),
the Board intends to declare and make monthly distributions.
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The Beard infends to maintain a stable distribution rate
per share for such share classes. For class AR shares, the
Board intends to declare and make annual distributions. The
distribution rate is to be derived from gross income (before
deduction of fees and expenses) and disinibutions may also
o such classes of shares. Since fees and expenses do mot
teduce the distribution rate, the WAV per share of the
relevant classes will be reduced by such fees and expenses.

For class AM shares, the Board intends to declare and
pay menthly distributions. The Board intends to maintain
a fized distribution of 5% (armuoalized) per share for AM
shares. As such, distributions may come from net income,
redlized and unrealized gains and capital attributable to the
Televant class. Dismibutions from capital may represent a
return of the investor's original investment amount and as
such may result in a decrease in the NAV per share for the
relevant class. The Board will pefodically review the level
of income and expenses at the AM class level, along with
The fixed distribution percentage and may decide to decrease
o increase the fixed distribution percentage.

For class AT, BT, CT, IT. NT and ZT shares (and
comesponding H shares), the Board intends to declare and
pay monthly dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of shares.

For class S51QD shares {and corresponding H shares),
the Board intends to declare and pay quarterly dividends
equal o all or snbstantially all of the Portfolio’s net income
attribmtable to the class of shares.

For US High Yield Portfolio:

Foreclass A2 C2,12 N2 5 and 51 shares (and cormresponding
H shares), the Board cumently does not imtend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits attributable to the shares are
teflected in the respective WAV of the shares.

For class AA shares (and comesponding H shares), the
Board intends to declare and make monthly distribotions.
The Board intends to mantin a stable dismibuton rate
per share for such share classes. For class AR shares (and
comespending H shares), the Board intends to declare and
make annnal distributions. Distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capital atiributable to such classes of shares. Since
fees and expenses do not reduce the distribution rate, the
MNAN per share of the relevant classes will be reduced by
sich fees and expenses.

For class AT, CT, IT, NT and ZT shares {and cormresponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio's
net income atiributable to each class of shares.

For EME Income Plus IT Pordfolio (USD):

For class A2, C2, 12, 5 and 51 shares (and cormresponding
H shares), the Board cumently does not imtend to pay
dividends with respect to the shares Therefore, any net
income and net realized profits attributable to the shares are
reflected in the MAV of the shares.

For class AT shares (and cormmesponding H shares), the Board
intends to declare and pay monthly distibotions. The Board
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV T

intends fo maintain a stable distmbution rate per share for
such share classes, and therefore distibutions may come
from gross income (before reduction for fees and expenses),
realized and unrealized gains and capital atributable to the
relevant class. Dismbutions in excess of net income (gross
income less fees and expenses) may represent a reum of the
imvestor s crginal investment amount and as such may result
in a decrease in the WAV per share for the relevant class.

For class AR shares (and comesponding H shares), the
Board intends to declare and make armual distritutions. The
distribution rate is to be derived from gross income (before
deduction of fees and expenses) and disaibutions may also
inchude realized and unrealized pains and capital atiributable
to such classes of shares. Since fees and expenses do not
reduce the distribution rate, the WAV per share of the
relevant classes will be reduced by such fees and expenses.

For Low Volatility Equity Portfolio:

Forclass A, C. I N, 5 and 51 shares (and corresponding
H shares), the Board cumenitdy does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits attributable to the shares are
reflected in the NAV of the shares.

For class AD and 5D shares (and comesponding H shares),
the Board intends to declare and pay monthly distributions.
The Board intends to maintain a stable distribution rate per
share for such share classes, and therefore distibutions
may come from gross income (before reduction for fees
and expenses), realized and unrealized pains and capital
atiributable to the relevant class. Dismibutions in excess
of net income (oross income less fees and expenses) may
represent 3 refum of the inwestor’s original investment
amount and as such may resnlt in a decrease in the WAV per
share for the relevant class.

For class AR shares (and comesponding H shares), the
Board intends to declare and make anmmal distribntions.
Distributions may come from gross income (before
deduction of fees and expenses) and disoibutions may also
inchude realized and unrealized zains and capital atiributable
to such classes of shares. Since fees and expenses do not
reduce the distribution rate, the WAV per share of the
relevant classes will be reduced by such fees and expenses.

For Emerping Markets Equity Portflio:

Forclass A, C,F L N, 5 and 51 shares (and comesponding
H shares), the Board cumently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits attnbutable to the shares will
be reflected in the respective NAV of the Shares.

Forclass AD shares (and comesponding H shares), the Board
intends to declare and pay monthly distributions. The Board
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares (and comesponding
H shares), the Board intends to declare and make anrmal

For Emerging Consumer Porifolio:

— Forclass A, I 5 and 51 shares (and corresponding H shares),
the Board currently does not intend to pay dividends with
Tespect o the shares. Therefore, any net income and net
tealized profits attributable to the shares are reflected in the
Tespective NAV of the shares.

— For class AR shares, the Board intends o declare and make
armual dismbutions. Dismibotions may come from gross
income (before reduction for fees and expenses), realized
and unrezlized gains and capital atribotable to the relevant
clazss. Distibutions in excess of net income (2ross income
less fees and expenses) may represent a retum of the
investor's original investment amount and as such may resnlt
in a decrease in the WAV per share for the relevant class.

For Diversified ¥ield Flus Portfolio:

— For class A2 12 5 and 51 shares (and cormesponding
H shares), the Board cumently does not imtend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits atiributable to the shares are
reflected in the respective WAV of the shares.

— For class AR shares (and comesponding H shares), the
Board intends to declare and make annual distribntions. The
distribution rate is to be derived from gross income (before
deduction of fees and expenses) and distributions may also
1o such classes of shares. Since fees and expenses do mot
teduce the distribution rate, the NAV per share of the
Televant classes will be reduced by such fees and expenses.

— For class SQD shares (and comesponding H shares), the
Board intends to declare and pay quarterly dividends equal
to all or substantially all of the Porfolio’s net income
attribmtable to the class of shares.

For Global Equity Income Portfolio:

— Forclass A B,C, I N, 5 and 51 shares {and comesponding
H shares), the Board cumently does not imtend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits attributable to the shares are
reflected in the MAV of the shares.

— For class AD, BD, CD and ND shares (and cormesponding
H shares), the Board intends to declare and pay monthly
distributions. The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and urrealized
gains amd capital atmibutable to the relevant class.
Distributions in excess of net income (21085 income less
fees and expenses) may represent a refum of the investor's
original investment amount and as soch mayv result in a
decrease in the MAV per share for the relevant class.

For Concentrated US Equity Portfolio:

— Forclass A, C, N, I, 5 and 51 shares (and cormesponding
H shares), the Board cumently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits atiributable to the shares are
reflected in the respective WAV of the shares.
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monthly disoibations. The Board imtends to maintain a
stzble distribution rate per share for such share classes,
(before reduction for fees and expenses), realized and
unrealized gains and capital atribatable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a return of the imestor’s
ofginal invesiment amount and zs such may result in a
decrease in the WAV per share for the relevant class.

For class AR shares, the Board intends to declare and make
anmual dismibutions. Dismibutions may come from gross
income (before reductdon for fees and expenses), realized
and unrealized gains amd capital atribmtable to the relevant
class. Distributions in excess of net income (gross income
less fees and expenses) may represent a retmn of the
imvestor s original investment amount and as such may resalt
in a decrease in the NAW per share for the relevant class.

For Concenirated Global Equity Portfolio:
— Forclass A, C, L N, 5 and 51 shares (and comresponding

H shares), the Board cumently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits attributable to the shares are
reflected in the respective NAV of the shares.

For class AD shares {and corresponding H shares), the
Board intends to declare and pay monthly distributions. The
Board intends to maintain a stable distribution rate per share
for such share classes.

For class AF. shares, the Board intends to declare and
make anmal distributions. Distributions may come from
gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class. Dismibutions in excess of net income (gross
income less fees and expenses) may Iepresent a retum of
the investor’s origingl investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

Far Global Core Equity Portfolio:
- Forclass A, C, N, L §, 51, S1X, IX, RX and XX shares

(and comesponding H shares), the Board currently does not
intend to pay dividends with respect to the shares. Therefore,
any net income and net realized profits attributable to the
shares are reflected in the respective NAV of the shares.

For class 5D shares, the Board intends to declare and pay
monthly disaibutions. The Board intends to maintain a
stzble distribution rate per share for such share classes,
(before reduction for fees and expenses), realized and
unrealized gains and capital atributable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a remarmn of the investor's
ofiginal imvestment amount and as such may result in a
decrease in the WAV per share for the relevant class.

For class AR shares, the Board intends to declare and make
annual dismibutons. Dismibutions may come from pross
income (before reducdon for fees and expenses), realized
and unrealized pains and capital atribntable to the relevant
class. Distributions in excess of net income (gross income
less fees and expenses) may represent a retum of the
investor s original investment amount and as such may resalt
in a decrease in the NAV per share for the relevant class.
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— For class 5D shares, the Board intends to declare and pay

For Asia Income Opportunities Poritfolio:

— For class A and I shares (and comesponding H shares), the
Management Company intends to declare daily and pay
monthly dividends egual to all or substantially all of the
Portfolio’s net income attributable to each class of shares.

— Forclass AT and IT shares (and comesponding H shares), the
Management Company intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio's
net income atiributable to each class of shares.

— For class AA shares (and comesponding H shares), the
Management Company intends to declare and make
monthly distributions. The Management Company intends
i maintain a stable distribution rate per share for such
share classes. The distribution rate is to be derived from
gross income (before deduction of fees and expenses) and
distributions may alse include realized and unrealized gains
and capital attributable to such classes of shares. Since fees
and expenses do not reduce the distribution rate, the NAV
per Share of the relevant classes will be reduced by such
fees and expenses.

— ForclassA2 12 5and 51 shares (and corresponding H shares),
the Management Company currentdy does not intend o
pay dividends with respect to the shares. Therefore, any net
income and net realized profits asmibutable to the Shares will
be reflected in the respective Net Asset Value of the Shares.

For Global Income Porfolio:

— For class AT and IT shares (and comesponding H shares), the
Management Company intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income atiributable to each class of Shares.

— For class AA shares (and comesponding H shares), the
Board intends to declare and make monthly distribotions.
The distribution rate is to be derived from gross income
{before deduction of fees and expenses) and distributions
may also inclode realized and urrealized gains and capital
atiribmtable to such classes of Shares. Since fees and
expenses do not reduce the distribution rate, the NAV per
Share of the relevant classes will be reduced by such fees
and exXpenses.

— For class A2 I2, 5 and 51 shares (and comesponding
H shares), the Board cumendy does not imend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares will
be reflected in the respective Net Asset Value of the Shares.

— Forclass A, I 5 and 51 shares (and comesponding H shares),
The Board currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net

realized profits atributable to these Shares will be reflected
in the respective Net Asset Value of these Shares.

— For class AD shares {and comesponding H shares), the Board
intends to declare and pay monthly distibutions. The Board
intends to mainizin a stable distribution rate per share for
from gross income (before reducton of fees and expenses)],
realized and urrealized pains and capital attributable to the
relevant class. Dismibutions in excess of net income {gross
income less fees and expenses) may represent a retium of the
investor’'s original invesiment amount and s such may result
in a decrease in the MAV per share for the relevant class.
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV T
For Emerging Market Debi Total Feturn Portfolio: For Eurozone Equity Portfolio:
— For class A2, 12, 5 and 51 shares (and comesponding — Forclass A AX AX B, BX, C CX I IX 5and 51 shares

H shares), the Board cumently does mot intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares will
be reflected in the respective MNet Asset Value of the Shares.

— For class AT and IT shares (and comesponding H shares),
the Board intends to declare and pay monthly distribntons.
Distributions may come from pross income (before reduction
for fees and expenses), realized and unrealized gains and
capitzl atmibutzble o the relevant class. Distibutions in
excess of net income (gross income less fees and expenses)
may represent & retum of the investor’s original investment
amount and 2s such may resnlt in 2 decrease in the WAV per
share for the relevant class.

— For class 51D (and corresponding H shares), the Board
intends to declare and pay annuzl distributGons equal to all
of substantially all of the Portfolio’s net income and net
realized/unrealized profits atribated to such class of shares,
to the extent no retum of capital is incloded.

For Altemative Fisk Premia Portfolio:

— ForclassF L 5 and 51 shares (and comesponding H shares),
the Board cumrently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective Net Asset Value of the Shares.

— For class S5QD and 51QD shares (and comesponding
H shares), the Board has discretion to declare and pay
dividends based on the Portfolio’s net income atributable to
each class of Shares. The Board also may determine if and
to what extent dividends paid include realized capital pains
andfor are paid out of capital, atributable to the relevant
class of Shares. To the extent the net income and net realized
profits attributable to these Shares exceed the amoumt
declared pavable, the excess retun will be reflected in the
respective Met Asset Valne of such Shares. Payment can be
made ot of the Portfolio™s net income and, if the net income
is exhausted, out of unrealized capital gains or capital.

For Enropean Equity Portfiolio:

— For class A, AXX, B, C, I, 5 51 and 51X shares
(and comesponding H shares), the Board cwmently does
not intend to pay distibutions with respect to the Shares.
Therefore, any et income and net realized profits
atiributable to the Shares will be reflected in the respective
Met Asset Value of the Shares.

— For class AD, BD and 5D shares (and comresponding
H shares), the Board intends to declare and pay momthly
distributions. The Board intends t© maintain a stable
disribution rate per share for such share classes, and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
gains and capital atributable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a return of the imestor’s
ofginal invesiment amount and zs such may result in a
decrease in the WAV per share for the relevant class.
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{and comesponding H shares), the Board currently does not
intend to pay dividends with respect to the Shares. Therefore,
any net income and net rezlized profits attributable to te
Shares will be reflected in the respective Net Asset Value of
the Shares.

For class AR shares, the Beard intends to declare and make
armual distributions. Distributions may come from gross
income (before redoction for fees and expenses), realized
and unrezlized gains and capital aoributable to the relevant
class. Dismibutions in excess of net income (2ross income
less fees and expenses) may represent a retum of the
investor's original invesiment amount and s such may resnlt
in a decrease in the WAV per share for the relevant class.

For American Growth Portfolio:
— For class A, AX, AXD0 B, BX, C, L N, 5, 51 and 5K

shares (and comesponding H shares), the Board currently
does not intend to pay distributions with respect to the
Shares. Therefore, any net income and net realized profits
atiritmtable to the Shares will be reflected in the respective
Net Asset Value of the Shares.

For class AD, BD, ED and 5D shares (and corresponding
H shares), the Board intends to declare and pay monthly
distmbutions. The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and urrealized
gains amd capital atmbutable to the relevant class.
Distributions in excess of net income (21085 income less
fess and expenses) may represent a retumn of the investor's
original investment amount and as soch may result in a
decrease in the NAV per share for the relevant class.

For All Market Income Portfolio:
— Forclass AD, BD, CD, ID and WD shares (and corresponding

H shares), the Board intends to declare and pay monthly
distributions. The Management Company intends to
maintain a stzble distribution rate per share for such share
classes. For class AR shares (and comesponding H shares),
the Board intends to declare and make anmual distibutions.
Distributions may come from gross income (before reduction
for fees and expenses), realized and unrealized gains and
capital atiributable to the relevant class. Distibutions in
excess of net income (gross income less fees and expenses)
may represent a remum of the investor's original investment
amount and as such may result in a decrease in the WAV per
share for the relevant class.

For class AX, BX, CX and IX shares, the Board intends
1o declare and pay quarterdly dividends equal to all or
substantially all of the Porifolic’s net income atributable to
each class of Shares.

ForclassA, B, C,AXI AXY B2X C2X I Nand 51 shares
{and comesponding H shares), the Board currently dees mot
intend to pay dividends with respect to the Shares. Therefore,
any net income and net realized profits atmibutable to the
Shares will be reflected in the respective MNet Asset Value of
the Shares.
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For Financial Credit Portfolio:

— FPorclass AT, IT and ZT shares (and commesponding H shares),
the Board intends to declare and pay monthly dividends
equal to all or substantdally all of the Portfolio's net income
attributable to ezch class of Shares.

— For class A2 12, 5 and 51 shares (and comesponding
H shares), the Board cumently does not intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares will
be reflected in the respective Net Asset Value of the Shares.

The Beard also may determine if and to what extent dividends
paid inchode realized capital gains and/or are paid out of capital,
atiributable to the relevant class of shares. To the extent the net
income and netrealized profits attributable to these shares exceed
the amount declared payzble, the excess retum is reflected
in the respective NAV of such shares. Distributions may be
automatically reinvested at the election of the Shareholder

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays AllianceBemstein (Lugemboure) 53 rl
(the “Management Company™) a manzgement fee. Under the
terms of the Invesment Management Agreement from the
mznzgement fee eamed, the Manapement Company pays an
invesiment manarement fee to AllianceBemsein LE (e
“Investment Manazer™).

The Manzgement Company bas woluntarily agreed to bear
certain expenses to the extent necessary to limit total operatdng
eXpenses on an annual basis.

These limitations have been set as follows (limitations expressed
as a percentage of the average daily net assets):

AB SICAV I- Share Clas: %
Global Real Estate Securities
Portfolio .. ............. ClassA 200%
Class AD 200%
Class ADAUDH 200%
Class ADNZDH  200%
Class ADSGDH  200%
Class B 3.00%
Class BD 3.00%
Class BDAUDH 3.00%
Class C 245%
Class I 1.20%
Class IDv 1.20%
Class 51 0.75%
Thematic Fesearch
Portfolio - . Class A 225%
Class AAUD H 225%
Class AEUR H 225%
Class ASGDH 225%
Class AN 225%
Class B 325%
Class BAUDH 3.25%
Class B CADH 325%
Class C 2. 0%
Class I 145%
Class IEUR. H 145%
Class IN 145%
Class 5 0.15%
Class 5 GBP 0.15%
Class 5D 0.15%
Class 5X 0.15%
Class 51 0B5%
Class 51X 0.85%

AB SICAV I- Share Class %
Euro High Yield Porifolic ... Class A 1.50%
Class A2 1.50%
Class A2 CHF H 1.50%
Class A2 USDH 1.50%
Class AA 1.50%
ClassAAAUDH  150%
ClassAAHEDH  1.30%
ClassAARMBH  150%
ClassAASGDH  1.30%
ClassAAUSDH  1.30%
Class AR 1.50%
Class AT 1.50%
ClassATAUDH  1.30%
Class AT SGDH 1.50%
Class AT USDH 1.50%
Class B2 2.50%
Class C 195%
Class C2 195%
ClassCTUSDH  195%
ClassI 0.95%
Class I2 0.95%
Class[2CHFH 0.95%
Class 2 GBPH 0.95%
ClassI2USDH 0.95%
ClassITUSDH 0.95%
ClassNTUSDH  195%
Class 5 0.15%
Class 51 0.75%
Class 51 USDH 0.75%
US Small and Mid-Cap
Portfolio .. ............. Class A 200%
Class AEUR H 2.00%
Class ASGDH 2.00%
Class B 300%
Class C 245%
Class CEUR H 245%
ClassI 1.20%
ClassIEUR H 1.20%
Class 5 0.15%
Class SEUR H 0.15%
Class 51 0.90%
Class 51 EURH 0.90%
Emerging Markets
Mult-Asset Portfolio ... .. ClassA 195%
ClassAAUDH 195%
ClassACADH 195%
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Nores To FiINaNCIAL STATEMENTS (continued) AR SICAV T
AB SICAVI- Share Class L] AB BICAV I- Share Class L]
Emerging Markets Shert Duration High Yield
Multi-Asset Portfolio . . . . Class ACHF H 195% Portfolio ... ........... ClassATAUDH  145%
Class AEUR H 195% ClassATCADH  145%
Class A GBPH 1.95% ClassATEURH  145%
Class ASGD H 195% ClassATGBPH  145%
Class AD 195% ClassATSGDH  145%
ClassADAUDH  195% Class B2 2.45%
ClassADCADH 195% Class BT 2.45%
ClassADEURH  195% ClassBTCADH  2.45%
Class ADGEPH  195% Class G2 190%
ClassADSGDH  195% Class CT 190%
ClassADZARH  195% ClassI2 0.90%
Class AR 195% ClassI2ZCHFH = 0.90%
ClassAREURH  195% CassIDEURH  0.90%
Class B 295% ClassI2GBPH  0.90%
Class BD 295% Class IT 0.90%
Class C 2.40% ClassITEURH  0.90%
Class ED 295% ClassITGBPH  0.30%
Class I 115% ClassITSGDH = 0.90%
ClassICHFH 1.15% Class N2 2.00%
ClassIEUR H 115% Class NT 2.00%
Class I GBPH 1.15% Class S 0.15%
Class ID 115% Class 51 0.65%
ClassIDGBPH = 115% Class 51QD EUR Hiz) 0.65%
Class N 2.40% Class W2CHFH  0.90%
Class 5 0.15% Select US Equity
Class 5 GBPH 0.15% Portfolio ... ........... Class A 2.10%
Class 51 0.95% ClassAAUDH  2.10%
Class 51 JFY 095% Class ACHFH 2.10%
Class 51 JPFY H 095% Class ACFEH 2. 10%
Class 5D 0.15% Class AEUR H 2.10%
Class 51D 095% Class AGBPH 2.10%
Class SQDGBPH 0.15% Clasz ASCDH 2 10%
EME Income Flus Class AR 2.10%
Portfolio .. ......._..... ClassA2 1.50% ClassAREURH  2.10%
Class AR EUR. 1.50% Class C 2.55%
Class AT 1.50% ClassF 0.76%
Class C2 1.95% Class FEUR H 0.76%
Class CT 195% ClassI 130%
Class I 095% Class I CHF H 130%
Class IT 0.95% Class IEUR H 130%
Class 5 0.15% Class IGBPH 130%
Class 51 0.70% ClassISGDH 130%
Class W2 095% Class N 2.55%
Short Dration High Yield Class 5 0.15%
Portfolio .. ............. ClassA2? 145% ClassSEURH  0.15%
ClassA2CHFH = 145% Class 5 GBPH 0.15%
ClassA?FURH  145% Class 51 0.90%
Class A? GBPH  145% ClassS51EURH  0.90%
Clazz A? SEEH 1.45% Class 51 GBPH 0.90%
Class AA 145% Class 51 SCDH 0.90%
Class AAMAUDH  145% Class W 1.10%
ClassAASGDH  145% ClassWCHFH = L10%
ClassAREURH  145% Class WEURH  L10%
Class AT 1455 Class W GBPFH 1.10%

Class W SGD H 1L10%
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AB SICAV I
. ______________________________________________________________________________________________________________________________________________________|
AB SICAV I- Share Class L3 AB SICAV I- Share Class %
Global Plus Fixed Income Select Absclute Alpha
Portfolio .. ... ......... Classl 0.90% Portfolio . ... ......... ClassS1IEURH  115%
Class 1 EUR H 0.90% ClassS1GBPH  115%
Class 1 GEFH 0.90% Class 51 JFYH L15%
Class 1D 0.90% Class W 145%
Class IDEURH  0.90% ClassWCHFH = 145%
Class IDGBPH  090%  Emersing Market Local
Class 2 0.90% Cumrency Debt Portfolio. .. Class A2 1.75%
Class 2 EUR H 0.90% ClassA?CZEH  L75%
Class 2 GEPH 0.90% ClassA?EURH  L79%
Class A2 L50% ClassATSGDH  1L75%
Class AZEURH  150% ClassI2 L20%
ClassA?SGDH  150% ClassDEURH  L2%
ClassAREURH  150% Class 5 0.15%
Class AT 150% Class 51 0.85%
Class ATAUDH  150% Class 7T 0.01%
ClassATCADH  150% N
Asia Pacific Local Corrency
ClassATEURH  1.50% Debt Portfolio. .. ....... ClassA2 1.60%
Class ATGEPH  150% ClassA? AUDH  1.60%
ClassATSGDH  150% ClssA’EURH  160%
Class BT 2.50% ClassA? 5GDH  1.60%
ClassBTCADH  250% Class AA LE0%
Class C2 193% Class AAAUDH  160%
ClassC2EURH  195% ClassAACADH  1.60%
Class CT L93% ClassAAFURH  L60%
Class I2 0.93% Class AAGBPH  L&60%
ClassREURH  095% ClassAASCDH  L60%
ClassI? GBPH  095% ClassARFURH  1.60%
ClassIEEURH  095% Class AT 1.60%
Classg . g:gg ClassATAUDH  1&60%
Class S CAD - ClassATCADH  L60%
Class S GEPH 0.15% ClassATEURH  160%
Class 5A 0.15% ClassATGBPH  160%
Class 51 0.65% ClassATSGDH  160%
ClassSIEURH  0.65% Class B2 2 60%
ClassSLNOEH  065% Class BT 3 605
Select Absolute ClassBTAUDH  2.60%
Portfolio .. ............. ClassA 225% ClassBTCADH = 2.60%
Class AAUDH  225% ClassBTEURH  2.60%
Class ACHF H 225% ClassBTGEPH  2.60%
Class AEUR H 225% Class C2 205%
Class AGEPH 225% ClassC2EURH  205%
Class ASGD H 225% ClassI? L05%
Class C 2.70% ClassDEURH  1L05%
Class F 0.E1% ClassI25GDH  105%
Class FEUR H 0El% Class IT L05%
ClassI 145% ClassITAUDH = 105%
Class ICHF H 145% ClassITEURH  105%
Class IEUR H 145% ClassITSGDH  105%
Class IGEPH 145% Class § 0.15%
Class N 2.70% Class 51 0.80%
Class 5 0.15% Emerzing Market Corporate
Class SEUR H 0.15% Debt Portfolio. . .. ....... ClassA? 1L75%
Class S GEPH 0.15% ClassA?AUDH  L75%
Class 51 LI5% ClassA?CADH  175%
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Nores To FiINaNCIAL STATEMENTS (continued) AR SICAV T
AB SICAVI- Share Class L] AB BICAV I- Share Class L]
Emerping Market Corporate Low Volatility Equity
Debt Portfolio. . ... ... ClassA2EURH  L75% Portfolio . . _............ Class ASGDH L90%
ClassA2GBPH  L75% Class AD L30%
ClassA2SGDH  L75% ClassADAUDH 1.90%
Class AA L75% ClassADCADH  1.90%
Class AAAUDH  L75% ClassADEURH  190%
ClassAASGDH  L75% ClassADGBEPH  1.90%
Class AR, EUR. L75% ClassADNZDH  1.90%
Class AT L75% ClassADSGDH  1.90%
ClassATAUDH  175% Class AR L30%
ClassATCADH  L75% ClassARFURH  190%
ClassATEURH  L75% Class C 2.35%
ClassATGEPH  175% ClassI L10%
ClassATNZDH  L75% Class I BH (c) L10%
ClassATEMBEH  175% Class IEUR H L10%
ClassATSGDH  175% ClassIGBPH L10%
Class C2 220% ClassISGDH L10%
Class CT 220% Class N 2.35%
Class I? 1.20% Class § 0.15%
ClassPEURH  120% Class 5 BH () 0.15%
Class IT 1.20% Class SEUR H 0.15%
Class N2 230% Class 51 0.65%
Class NT 230% ClassS1BH ()  0.65%
Class § 0.15% ClassS1EURH  0.65%
Class 51 0.85% Unconstrained Bond
US High Yield Portfolio. . _ . . Class A2 155% Portfolio (d) ... ......... Class A2 L50%
ClassA2EURH  155% ClassA?CHFH = 1.50%
Class AT 1.55% ClassA?EURH  L.50%
Class C2 2.00% ClassT2 0.95%
Class I? 1.00% ClassI2 CHFH = 095%
Class2EURH  L00% ClassREURH  0.95%
Class N2 2.10% ClassI2 GBPH  0.95%
Class NT 210% Class § 0.15%
Class 5 (b) 0.15% Class SEURH 0.15%
Class 51 0.65% Class § GBPH 0.15%
Class 7T 0.01% Class 51 0.60%
RMEB Income Flus IT Class SIEURH 0.60%
Portfolio (USD) ... ...... Class A? 150% ClassS1IGEPH  0.60%
ClassA?CHFH  150%  FEmersing Markets Equity
Class A2EURH  150% Portfolio . . _............ Class A 1.95%
ClassAREURH  150% Class AD 1.95%
ClassATAUDH  150% ClassADAUDH  1.95%
ClassATSGDH  150% ClassADCADH  195%
ClassC2EURH  195% ClassADEURH  195%
ClassI? 0.95% ClassADGBPH  195%
ClassI? CHFH = 0.95% ClassADNZDH  195%
ClassDEURH  095% ClassADSGDH  195%
Class SEURH 0.15% ClassF 0575%
ClassSIEURH  0.70% ClassFEURH = 0575%
Low Violatility Equity Class I 1.15%
Portfolio ... ._...._.. ClassA 1.90% Class I GBP H L15%
ClassAAUDH  190% ClassISGD H L15%
Class ABH (c) 1.90% Class 5 0.15%
Class AEUR H 1.90% Class § GBP 0.15%
Class ANZD H 1.90% Class 51 L00%
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AR SICAV T
. ____________________________________________________________________________________________________|
AB SICAV I- Share Clas: 3 AR SICAVI- Share Clasz %
Emerging Consumer Concentrated US Equity
Portfolio(e) ............ Class A 195% Portfolio .. _............ Class SEUR H 0.15%
Class AEUR H 195% Class 51 0.90%
Class ASGDH 195% Class 51EUR H 0.90%
Class AR EUR. 195% Clasz 51 GBFH 0.90%
Class I 1.15% Concentrated Global Equity
Class IEUR H L15% Portfolio . .............. Class A 200%
Class 5 0.15% Class AEUR. H 2.00%
Class 5 CAD 0.15% Clasz ASCDH 2.00%
Class 51 1.00% Clasz AR FUR. 2005
Diversified Yield Plus ClassC 245%
Portfolio .. ............. ClassA2CHFH 145% ClassI 1.20%
Class A2 EUR. H 145% ClassICADH 1.20%
Class A2 SGDH 145% ClassICHF H 1.20%
Class A2 USDH 145% ClassIEUR H 1.20%
Class AREUEH  145% ClassIGEPH 1.20%
Class I2 090% Class N 245%
Class I? CHF H 0.90% Class 5 0.15%
Class I? EUR H 0.90% Class SEUR H 0.15%
ClassI2 USDH 090% Clasz 5 GBP 0.15%
Global Equity Income Class 51 1.00%
Portfolio .. .. ........... ClassA 1.E0% Class S1EUR H 1.00%
Class AEUR H 1.B0% Global Core Equity
Class ASGDH 1.EB0% Portfolio .. _............ Class A 1.890%
Class AD 1.80% Class AAUDH 180%
Class ADSGDH  1E80% Class AEUR H 1.90%
Class C 225% Class ASGDH 1.890%
Class CEUR H 225% Class AR EUR 150%
Class CD 225% ClassC 2.35%
Class I 1.00% Class1 1.10%
Class ICHFH 1.00% ClassIAUDH 1.10%
ClassIEUR H L00% ClassICHFH 110%
Class I GBEPH 1.00% ClassIEUR H 1.10%
Class N 225% Class IGEPH 1.10%
Class ND 225% ClassI1SGDH 1.10%
Class 5 0.15% Class IX EUR 0.80%
Class 51 1.00% Class N 2.35%
Class 51 GBP 1.00% Class X EUR 199%
Concentraed US Equity Class SEUE H 0.15%
Portfolio .. ............. ClassA 1B85% Class 5 GBPH 0.15%
ClassAAUDH  185% Class 5 0.15%
Class AEUR. 1.85% Class 51 0.75%
Class AFURH 1.85% Class S1EUR H 0.75%
Class ASGDH 185% Class SIXEUR  0425%
Class AR EUR. 185% Class XX EUR 0.65%
Class C 7 30% Class XX GBP 0.65%
Class I 1.05% Global Factor Portfolio ... .. Class 5F1 0.40%
Class IAUD H 1.05% Class 5F1 GEP 0.40%
ClassICHFH 105% Credit Alpha Pontfolio (f). . .. ClassA 1.80%
ClassIEUR H 1.05% Class C 2 256,
Class IGBPH 105% ClassI 1.25%
ClassISGDH 1.05% Class N 2 .35%
Class N 2.30% Class § 0.15%
Class 5 0.15% Class 51 LO5%
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Nores To FiINaNCIAL STATEMENTS (continued) AR SICAV T
AB SICAVI- Share Class L] AB BICAV I- Share Class L]
Multi-Sector Credit Global Income Portfolio .. .. ClassITAUDH  0.85%
Portfolio ... ........... ClassA 1.50% ClassITCADH  0.85%
Class I 095% ClassITEURH  0.85%
Class 5 0.15% ClassITSGDH = 0.85%
Class 5 GBPH 0.15% Class S 0.15%
Class 51 0.65% Class S EUR H 0.15%
Class 51 GBPH  0.65% Class S GBPH 0.15%
AB ESG Responsible Class 51 0.65%
Global Portfolio ... . .. .. Class 5F1 0.50% Class SIEUREH  0.65%
Class 5F1 GEP 050% Class 51 GBPH  0.65%
Asia Income Asia Low Volatlity
Opportunities Portfolio. ... Class A2 1.50% Equity Portfolio ......... Class A L85%
Class AA 1.50% Class AEUR H 1.85%
ClassAAAUDH  150% Class AD 185%
ClassAACADH  150% ClassADEURH = 185%
Class AAFURH  150% ClassI 1L05%
ClassAAGEFH  150% Class 3 0.15%
ClassAANZDH  150% Class 51 0.80%
Class AT 1.50% Emerging Market Debt
Class I2 095% Total Retum Portfolio. .. .. Class A2 155%
Class IT 095% ClassA?EURH  155%
Class 5 0.15% Class AT 155%
Class 51 0.65% ClassI2 1L00%
Asia Discovery Equity Class 2 EUR H 1.00%
Portfolio (&) ... ._....... Class A 205% Class IT LO0%
Class I 1.25% Class 5 0.15%
Class § 0305 Class 51 0.75%
Class 51 1.20% Class 51D 0.35%
Global Income Portfolio ... Class A2 1.40% ClassSIDEURH  0.33%
ClassA?AUDH  140% All Market Total
Class A2 CADH 1.405% Fetum Portfolio ... .. .. .. Class A 1.75%%
ClassA2CHFH  140% ClassI 0.95%
ClassA?FURH  140% Class 3 0.15%
Class A2 GBPH = 1.40% Class 51 0.80%
Class A2 SGDH  140% Altemative Risk Premia
Class AA 1.40% Portfolio ... ........... Class F 0.60%
ClassAAAUDH  140% Class FEUR H 0.60%
Class AACADH  140% Class F GBPH 0.60%
ClassAAFURH  140% ClassI 0.95%
ClassAASGDH  140% ClassIEUR H 0.95%
Class AT 140% Class IGBPH 0.95%
ClassATAUDH  140% Class S 0.15%
ClassATCADH  140% Class 51 0.85%
ClassATEURH  140% ClassSIEURH  0.85%
ClassATGEBPH = 140% Class51 GBPH  0.85%
ClassATSGDH  140% Class 51QD 0.35%
Class I2 0.85% ClassSIQDEUR  0.35%
ClassIZAUDH  085% European Equity
ClassI2CADH  0.85% Portfolio ... ............ Class 5 0.15%
ClassI2 CHFH 0.85% Clasz SD 0.15%
ClassI? EUR H 0.85% Class 51 0.75%
ClassI2 GBPH 085% Class 51% 0.70%
ClassIZ? SGDH  0835%
Class IT 0.85%
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AB SICAV T
. ____________________________________________________________________________________________________|
AB SICAVI- Share Class [ AB SICAVI- Share Class %
Enrozone Equity Portfolio. .. Class A 195% Al China Equity Portfolio. .. ClassA 1.95%
Class AAUD H 195% Class I 1.19%
Class ASGDH 195% Class 5 0.15%
Class AUSDH 195% Class 51 0.95%
Class AX 190% Financial Credit Portfolic . .. Class A2 1.40%
Class B 295% Claszs A2 CHFH 140%
Class BX 290% Class A?EURH L40%
Class C 240% Class AT 140%
Class CUSDH 240% Clas= I? 0.85%
Class CX 235% ClassI2CHFH  0.85%
Class I 115% ClassDEURH  085%
Class IUSDH 1.15% Class I? GBPH 0.85%
Class XX 1.10% Class IT 0.85%
Class 5 0.15% Class 5 0.15%
Class 51 0.80% Class SEUR H 0.15%
Class 51 USDH 0.80% Clasz S GBPH 0.15%
American Growth Portfolio. .. Class SEUR H 0.15% Class 51 0.65%
Class 5D 0.15% Class S1EURH 0.65%
Class 5K 085% Class 51 GBPH 0.65%
Class 51 0.80% Class ZT 0.01%
All Market Income (a) Share class liquidated on June 12, 2017.
Portfolio .. ............. ClassA 185% (b) Share class lignidated om November 16, 2017.

Class ACHFH 185% {c) Share class liguidated on June 14, 2017.
Class AFUR H 185% (d) Last NAV calculated on June 26, 2017.

Class AHED 185% (&) Last WAV calculated on MNovember 3, 2017,

Class ASCDH 185% (f) Last NAV calculated on October 17, 2017.

Class A?X 1.65% mmmmmmmmmmwmmagmm
Class AD 185% Company during the vearended May 31, 201 8, and reimbursement

Class ADAUDH 1E3% receivable as of May 31, 2018:

Class ADCADH  1.85% E ——

Class ADEURH  183% AR SICAVI- horne receivahle
ClassADGEPH  1B3% o0 peal Fstate Securities

ClassADHED — 185% Portfolio ... ... $ 44151 4935
ClassADNZDH  183%  ryemaric Research Pontfolio ... .. $ - 6,550
ClassADSGDH - 1B3%  pyrg High Vield Portfolio . ... .. € ug 2106l
ClassADZARH  1B3%  pparsing Markets Multi-Asset

Class AR EUR H 1.85% Portfolio . . ... $ - 189
Class AX L63% Select US Equity Portfolio. . ... .. 3 484 489
Class B 185%  Global Plus Fized Income

Class B2X 265% Portfolio . .................. $ 141370 11,867
Class BX 265%  Select Absolute Alpha

Class C 230% Portfolio ... ................ $ - 6
Class C2X 210%  Emerging Market Local

Class CD 230% Currency Debt Portfolio. ... . .. $ 247131 50,755
Class CX 210% Asia Pacific Local Currency

Class I 105% Diebt Portfolio. ... .. ..._._.. £ 105607 17,192
Class ICHF H 105%  Emerging Market Corporate

ClassIEUR H LO05% Debt Portfolio. . . . . R R £ 33010 -
ClassISGDH L05% US High Yield Portfolio. .. .. .. .. 5 B&ES4 399
Class ID 1.05% EMB IIIIII]IE Phus I1

Class T 1.10% PUItﬁ)thSD} ....... e $ lﬂs,ﬁﬂﬁ -
Class N 230% Unconstrained Bond Portfolio. . .. § 10077 -
Class ND 2305  Cimereing Markets

Class 51 025% Equity Portfolio .. ........... $ 45384 45384

Emerging Consumer Porfolio. ... § 33,012 -
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AR SICAVT

Exp Feimk
‘borme Teecivable

AB SICAVI-
Diversified Yield Plus Portfolic. .. £ 73,809 14,689
Global Equity Income Portfolio $ 150674 13,109
Concentrated Global

Equity Portfolio ... .......... 5 6,871 5,804
Global Core Equity Portfolio 47842 5121
Global Factor Portfelio ... ... ... 5 - 35
Credit Alpha Pordfolio . . § 66,483 -
Multi-Sector Credit Portfolio $ 117,780 31,154
AB ESG Fesponsible Global

Factor Portfolic ... .......... § 54012 5,673
Agia Income Opporiunities

Portfolio .. ............. 5 45414 3,579
Asia Discovery Equity

Portfolio .. . .. £ 18257 -
Global Income Portfolio .. ...... § 983810 -
Asia Low Volatlity Equity

Portfolio .. ....... § 47530 -
Emerging Market Debt Total

Fetum Portfolio ... .......... § 55860 -
ANl Markes Total

Betum Portfolio ... .......... $ 75550 6,452
Alternative Risk

Premia Portfolio. .. .......... 24431 4,685
Eurozone Equity

Portfolio .. ................. € 72 124
Al Market Income Portfolio .. ... § 16,247 19,447
All China Equity Portfolio. ... ... £ 17670 17,670
Financial Credit Porifolio . ... ... 5 26143 26,143

Expenses bome by the Management Company are included in
the Statement of Operations and Changes in Net Assets under
“Expense reimbursed or waived”. Eeimbursement receivable is
inclnded in the Statement of Assets and Lizbilities under “Other
receivables™ of in “Accmied expenses and other liabilities™.

The Fund also pays its Management Company, a management
company fee. Specific share classes of each Portfolio will pay
the Distributor, 2 distribution fee, which is compensation for
providing disaibution related services to the Fund with respect
to such shares.

All of the aforementioned fees are accrued at an arnual rate on
the average daily net assets of each Poridfelio and paid monthly.

A list of each Portfolio’s annual rate for their applicable fees
can be found in Table 1 (Page 367 to 386). Also, Class B, BD,
BX and each applicable H shares are subject (o a contingent
deferred sales charge at rates of between 0.00% and 3.00% or
between 0.00% and 4.00%. Class BA, B2, BT, ED and each
applicable H shares are subject to a contingent deferred sales
charge at rates of between 0.00% and 3.00%. Class C, C2, CD,
CT and each applicable H shares are subject to a contingent

deferred sales charge at rates between 0.00% and 1.00% which
may be waived in certain circumstances by the dealer

The Pund compensates its registrar and transfer agent,
AllianceBemstein Investor Services, a unit of the Management
Company, under a Management Fund Services Agreement
forpt:mmngpmmmlandﬁﬁihnﬁsmpeﬁmnmglmm
transfer apency services for the Fumd. Such o

amounted to 7,364,127 for the year ended May 31, 2018.

The Fund compensates the Invesment Manager for certain
services provided to the Fand in connection with the registration
of the Fund for sale in cemain jurisdictions outside of
Luzembourg, subject to certain conditions. For the vear ended
May 31, 2018 such compensation amounted to 51,155,770 and
isincluded in “Professional fees” inthe Statement of Operations
and Changes in Net Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
socidtd anonyme (0f which Mr. Yves Prussen, a director of
the Fund and on the Board of Managers of its Management
Company, is a parmer) for legal services rendered to the Fund.
Payments of £54,613 were made for the year ended hay 31,
2018 and are inchuded in “Professional fees” in the Statement
of Operations and Changes in Net Assets.

The Investent Manager has not entered into transactions in
relation to 2 placing andfor a new issue in which a cotmected
person had a material interest as & member of the underwriting
syndicate.

All ransactions executed on behalf of the Fund were entered into
in the ordinary course of business and’or mormal commercial
terms.

The totzl apgrepate valne of the ansactions of the Fund
effected through the affiliated firms, Sanford C. Bemstein &
Co., LLC and Sanford C. Bemstein Ltd. were 3677 484. Such
ransactions represent less than 0.01% of total wansactions.
There was 5315 in commission paid for the vear ended May 31,
20138 on securities transactions ntilizing the services of the
affiliated firms, Sanford C. Bemnstein & Co., LLC and Sanford
C. Bemstein Ltd. Several of the Fund's directors are emplovees
andsor officers of the Investment Manager and/or its affiliates.

Global Plus Fired Income Portfolio and Global Income Portfolio
invests in AB FCP I - Mortzage Income Portfolio, a portfolio
which is managed by the Management C . All Market
Totzl Fetum Portfolio invests in AB FCPI — Global High Yield
Portfolie, a portfolio which is managed by the Management
Company. FMEB Income Flus Portfolio, EMEB Income Plus
II Pomfolio (USDY), Diversified Yield Plus Portfolio, Global
Flus Fired Income Portfolio, Global Income Portfolio and
Asia Pacific Local Cumency Debt Portfolio invest in AB
SICAN II - China Bond Portfiolio, a portfolio which is managed
by the Management Company. Emerping Markets Multi-Assat
Portfolic invests in AB SICAV ITI — China Equity Portfolio, a
pordolio which is managed by the Management Company.

NOTE F: Soft Commizssion Arrangements and Transaction
Costs

During the year ended May 31, 2018 the Investment hManager
received and entered into soft-dellar commissions/arangements
with brokers relating to Portfolios of the Fund that invest in
equity securities, in respect of which certain goods and services
used o support the imvestment decision making process were

I58

into on the basis that the execntion of transactions on behalf of
the Fund will be consistent with best execution standards and
brokerage rates will not be in excess of customary instimutional
full-service brokerage rates.

The goods and services received include specialist indusay,
company and consumer research, portfolio and market analysis
and computer software used for the delivery of such services.
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The nature of the goods and services received is such that the
benefits provided under the armangement must be those which
assist in the provision of investment services to the Fund and
may contribute to an improvement in the Fund's performance.
For the avoidance of doubt, such goods and services do not
mi.:]nﬂe tmreL accommodations, entertaimment, general

or premises, membership fees, m.p]uym sdlares or direct
INONEY PAVINENLS.

Transaction costs are costs incurred in the acquisition, issue or
disposal of wansferable securities, money market instruments,
derivatives of other eligible assets. They can include bid-ask
spread, fees and commissions paid to agents, advisers, brokers
and dealers, ransaction related taxes and other market charges.
They do not inchide debt premiums or discounts, financing
costs of intemal administrative of holding costs. Transaction
costs are incinded within the cost of Investments in the Portfolio
of Invesiments as well as in the net realized gains and (losses)
on investments and change in urrealized appreciation and
(depreciation) on invesiments in the Statement of Operations
and Changes in Net Assets. Transaction costs are excloded
from the Total Expense Ratio andfor expense reimbursement
calculation.

For the year ended Mavy 31, 2018, the amount of transaction costs
incurred by each Portfolio is detailed in the following table:

Transsction
AB SICAVI- eosts
Intemational Health Care Portfolio .. ... ... 3 120 464
International Technology Portfolio .. ... .. 3 239535
Global Real Estate Securities Pordfolio . . . .. 3 53,155
Thematic Research Portfolio .. .. ... _..... § 831,094
Euro Hish Vield Portfolio ... ... .. € 4,050
US Small and Mid-Cap Portfolio. . 3 96,371
EmgngMaietsMulu-ﬁss&tPu{t[uhu $ 3907118
EME Income Plus Portfolio. . . GNH 33,748
Shl:l'tDlm.D]lI']igh'ﬁelﬂPmlfohﬂ 3 144 581
Select US Equity Pordfolio. . ... ........ § 4630467

AB SICAV T
Transaction

AB SICAV I- sests
Global Plus Fized Income Portfolio ....... b3 76,771
Select Absolute Alpha Portfolio. ... ... ... $ 1005048
Emerging Market Local Curpency

Dbt Portfolio. .. .................... -4 256,653
Asia Pacific Local Currency

Dbt Portfolio. .. .................... -4 78.294
Emerging Market Corporate

Dbt Portfolio. .. .................... 5 205
US High ¥ield Portfolio. .. .............. b3 23,364
EMB Income Phus IT Portfolio (USD). . .. .. 5 ]
Low Volatility Equity Portfolie. .......... £ 2241959
Unconstrained Bond Pordfolio. . ... ... ... 5 184
Emerging Markets Equity Pordfolio. ... .... £ 1104788
Emerging Consumer Porfolio. . ... ... ... b 106,504
Diversified Yield Plus Portfolio. .......... £ 102,512
Global Equity Income Portfolio. ... ... ... 5 5,128
Concenirated US Equity Portfolio. . ....... b3 113,828
Concenirated Global Equity Portfolio . . .. .. i 203,234
Global Core Equity Portfolio. .. .......... 1,500,322
Global Factor Portfolio ... .............. b3 584,302
Credit Alpha Portfolio . ................. b3 2,713
Multi-Sector Credit Portfolio. .. .......... 3 2,486
AB ESG Responsible Global

Factor Portfolio ..................... b3 152,656
Asia Income Opportunities Portfolio. .. ... b3 3,200
Asia Discovery Bquity Portfolio ... ....... b3 2,502
Global Income Portfolio .. .............. b3 10,232
Asia Low Volatility Equity Portfolio. ... ... 3 T.280
Emerging Market Debt Total

Fetum Portfolio .. ................... b3 6,482
All Market Total Remm Portfolio .. ... ... b3 10,063
Alternarive Fisk Premia Portfolio .. ... 3 400,303
European Equity Portfolio. .. ............ £ 231,317
Eurozone Equity Portfolio. . ... ... ...... £ 113,702
American Growth Porfolio. ... ... ...... b3 21,187
ANl Market Income Portfolio ... .......... b3 30,357
All China Equity Portfolio. .............. b3 2,793
Financial Credit Portfolio . ... ... ... ... -

NOTE G: Forward Foreign Currency Coniracts

A forward foreign currency conTact is a commitment to parchase
or sell a foreign curmrency at a futnre date at a negotiated forward
rate. The gain or loss arising from the difference between the
original contract and the closing of such coniract is incinded in
“Realized gains and (losses) on investments, forward foreign
CUITENCY COMiracts, swaps, financial fotures coniracts, options
and currency™ in the Statement of Operations and Changes in
Met Assets.

Fluctnations in the value of open forward foreign cumency
coniracts are reflected for financial reporting purposes as
a component of unrealized appreciation/{depreciation) on
forward foreign curmency contracts.

One or more of a Portfolio's share classes offered in a
particular currency (each, an “Offered Currency”™) may be
bedeged o such Offered Cumrency. Any such share class will
constitute a “"Curency Hedged Share Class™. Currency Hedeed
Share Classes aim to provide investors a reium mare closely
correlated to the Portfolio’s base cumency remam by reducing

the effect of exchange rate fluctuations between the portfiolio’s
base currency and the relevant Offered Curmrency, aking into
account practical considerations such as tramsaction costs.
The hedging stratery emploved is desipned to reduce, but
may not eliminate, CUlency exposure between the portfolio’s
base currency and the Offered Currency. Fisks may arise from
the potential inability of counterparty to meet the terms of a
contract and from unanticipated movements in the value of a
foreizn currency relative to the hedged currency.

Given that there is no sepregation of liabilities between the
varions share classes within a portfolio, there is a remote risk
that, under certain circumstances, cumency hedeing ransactions
in relation to a Cumency Hedged Share Class conld result in
liabilities which might affect the Net Asset Valne of the cther
share classes of the same portfolio, in which case assets of the
other share classes of the portfolio may be used to cover the
liabilities incurmed by such Currency Hedged Share Class. The
securities in the Fund are nsed as collateral for forward foreign
currency contracts including those nsed for share class hedging.
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The following table lists the cash collateral held byfowed to

Cash Held Cash Owred

broker for forward foreign cumency conmacts as of May 31, ABSICAVIE by Broker  to Broker
2018 Emerping Market Local
Cash Held  Cash Owed Currency Debt Portfolio . . .

AB SICAV I- by Braker te Broker BNP Paribaz 4 — 266,000

Thematic Research Citibank 3 60,000 -
Porfolio. .. ............. HSBC b4 632,000 -
Bank of Ametica b 237,555 - Roval Bank of Scotland % 313.000
Standard Chartered £ 287 665 - Standard Chartered b ?92,11]] -

Emerging Markets Mult-Asset EMBInmmﬂPtnsI[

Porfolio. .. ... .. ... ... Portfolio (USD). .. .......

Barclays b3 350,000 — HSEC _ b 4,544 -
BNP Paribas % — 830,000 I..l:rwi.hlili!nyEqmtjr

Credit Snisse % — 800,000 Pordfolio. ... ... ... ...

HSBC £ — 1,525,000 ~ TPMorgan Chase b4 - EB3L2ET
Fovyal Bank of Scotland £ — 280,000 Dlwmﬂm.&'isldP]m

Standard Chartered $ 2,045,000 - Portfolio. ...............

FMB Income Flus Credit Suisse £ 124,873 -
Portfolio. .. ... .. ...... Standard Chartered £ - 467146
HSBC CWNH 2,019,660 —  Emerging Market I_J'Bbl'mtﬁl

Global Plus Fixed Income Fetom Portfolio. .. ... .. ..

Portfolio. ... ... .. ... Credit Suisse b 440,000 -
Standard Chartered ] — 325000

NOTE H: Financial Futures Contracts Market Market

The Fund may buy or sell financial futures contracts. The Fond Valuwe of Value of

bears the market risk that arises from changes in the value of Collateral  Collateral

these financial instruments. The Fund's activities in financial - :“i""" ﬁ:ﬂ'ﬂ

futures contracts are conducted through regulated exchanges, s Broker Broker

which do not result in counterparty credit sk Global Phes Fixed Income Portfolic. . . .

. . B Guoldmen Sachs

At the time the Faond enters into a financial futures contract,

the Fund deposits and maintains with the broker as collateral US. Treasury Nowe, 238%, 08/1524 § 1,856,094 -

ransaction is effected. Morgan Stanley .

US. Treamuoy Bill, 0.00%, 0T101E £ 6594474 -

Pursuant to the contract, the Fund agrees to receive fIom 0T P&Y  pyyersified Visld Dlins Portfoki

to the broker an amount of cash equal to the daily fiuctnation Colnen Sack

in the value of the conmact. Such receipts or payvments are

known as the variafion margin and are recorded by the Fund US. Tocasuy Noe, 200%, 0871525 §  4.270,003 -

as unrealized gains or losses. When the contract is closed, the  Alemaive Risk Premia Borfolio ...

Fund records a realized pain of loss equal to the difference
between the value of the conmact at the time it was opened and
Cash held by/owed to broker as of May 31, 2018 is recorded as

part of “Cash at depositary and broker™ and “Due to depositary
and broker” in the Statement of Assets and Liabilities.

In relation to financial futures contracts beld by the Portfolios
asof May 31, 2018 the following table lHsts collateral consisting
of securities:

Market Narket
Value of Value of
Collateral Collateral
Dielrvered Received
AB SICAV I- o Broler from Broker
Morgan Stanley

5. Treammy Mo, 3.75%, 1118 § 1,611,750 -

360

US. Treasury Bill, 000%, 08018 § 7,177,184 -

The following table lists the cash held byfowed to broker as of
May 31, 2018

Cash Held Cash Owed

AB SICAV I- by Broker to Broloer
Euro High Yield Portfolic . ... . € 3405126 101,653
Emerging Markets Multi-

Aszet Portfolio ... .. ... ... ¥ 15308643 5081821
EMB Income Pins Porifelio. . .. CNH 8,524,354 -
Short Duration Hizh

Yield Portfolio ... ... ... £ 1254788 -
Global Plus Fized Income

Portfolio .. ............... £ 2653031 210051
Select Absclute Alpha

Portfolio .. ............... b3 - 3344653
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Cash Held  Cash Owed CashHeld  Cash Owed
AB SICAVI- by Broker to Broker AB SICAVI- by Broker to Broloer
Emerging Market Local Global Equity Income:
Currency Debt Portfolio. . .. . H 832,940 - Portfolio .. ............... -4 6,780 -
Aszia Pacific Local Commency (Global Factor Portfolio . ... ... 3 157,810 -
Debt Porfolio. . ........... b 265090 163080  Multi-Sector Credit Portfolio. .. 3 37,705 -
Emerging Market Corporate Aszia Income Opporhunities
Debt Portfolio. . ... ........ 5 153,902 - Portfolio .. ............... b3 30599 -
US High Yield Portfolio. ... ... b3 257124 —  Global Income Portfolio ...... 3 408 440 97451
EMB Income Flus IT Emerging Market Debt
PortfoliofUSD). ... ........ 5 19,179 - Total Retum Portfolio. .. ... . b3 661,103 -
Low Volatility Equity Al Market Total Retum
Portfolio .. ............... £ 2,586,080 - Portfolio .. ............... -4 263 498 34025
Emerging Markets Altemative Risk Premia
Equity Portfolio ... ... ... H 669,594 - Portfolio .. ............... £ 4202123 3577778
Diversified ¥ield European Equity Portfolio. . .. . € 1267631 -
Plus Portfolio .. ........... £ 6777210 2678053  Ewozone Equity Portfolic. . ... €  1.560564 -
All Market Income Portfolio ... § 0e7.074 121309
NOTE I: Swap Transactions Cash Held  Cash Owed
A swap is an agreement that oblipes two parties to exchange — ABSICAVE by Broker  to Broloer

a series of cash flows at specified intervals based upen of  Short Duration Hish

calculated by reference to changes in specified prices or rates Yield Portfolio . ... ... .. ..

for a specified amount of an underlying asset or otherwise Morgan Stanley % 4098120 3348080
determined notional amount. Realized gains and (losses) and  —yok-1 Phos Fized Income

changes in unrealized gains and (losses) on swaps are incloded Portfolio

in the Statement of Operations and Changes in Net Assets oy, 777777777 $ 58472 57840
respectively under “Fealized pains and (losses) on investments, Emerging Market Local

forward foreipn cumrency contracts, swaps, financizl fomres

mmmmmmamwm Morgan Stanley 0. - $ 2443794 58.390
- 5 and ) on sWap . . Asia Pacific Local Corrency

Cash collateral held by/owed to broker in relation to swap Debt Portfolio. ...
mrmpusismrde_daspxtuf‘taﬂ_aﬂhpusjurjrmﬂbmkm" Citibank % 44031 6.237
and 'Dnﬁtothpﬂﬂﬁlj‘i]lﬂhﬂtﬁ" in the Statement of Assets Emerping Market Corporate

and Liabilities. Diebt Portfolio ... ... .. ..

Centrally Cleared Credit Default Swaps Citibank _ 4 511,922 27288
The buyer in a centrally cleared credit default swap agreement ~ US Hizh Yield Portfolio ...

is obliged to pay the seller a periodic smeam of payments over Mergan Stanley $ 439179 303,350

the term of the contract in retum for a contingent payment upon  BMB Income Plus 1T
the occumrence of a credit event with respect to an underlying Portfolio (USDY .. ......_..

reference chligation. Citibank 3 1,181 3,861
Diversified ¥ield Plus
Centrally Cleared Interest Rate Swaps Portfolio . .. ... .. ... .. ..
A centmally cleared interest rate swap is a bilateral agreement in Citibank £ 5007630 40B4660
which each of the parties agree to exchange a series of fixed o o g e coner Credit Portfolio T T
foating interest rate payments based on a noticnal amount that Morean Stanley o $ 17.593 22580
SEIVES 35 3 Computaon basis. Global Income Portfolio .. .. .
The following table lists the cash collaterals held byiowed w Citibank % 235955 143462
broker for its centrally cleared swaps as of May 31, 2018: Emerging Market Debt
Cash Held  Cash Owred Total Fetum Portfolio .. .. ..
AB SICAV I- byBroker  to Broker Morgan Stanley 3 L8919 265477
Furo High Yield Portfolio . ... A
Citibank £ 368,363 370,563 Gitibank $ 101 459 _
Emerging Markets Multi- Altemative Risk !
Asset Porfolio ... Premia Portfolio
Morgan Stanley £ 16,881,302 33ee6 Lo o o T
Phus Portfolio. thggm Stanley ) 153054 496974
Citibank CNH 524714 1715870 mh“:,: e s 28 28
Morzan Stanley b4 684,832 736923
36l
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Total Return Swaps Cash Held  Cash Qwed

A total return swap is a bilateral agreement in which each — ABSICAVE by Broker  to Broker

of the parties agree to exchange the total performance of an Emerging Market Local

und_ﬂlj'ingassﬂfmaseﬂﬂufmtemstpagmmxs}:asedma Currency Debt Portfolio .. ...

notional amount that serves as a computation basis. Bank of America $ 170,000 _

Credit Default Swaps Dentsche Bank 5 - 380,000

The buyer in a credit default swap agreement is obliged to  US High Yield Portfolio ........

pay the seller a periodic stream of payments over the term TPMorgan Chase 8 _ 575173

of the contract in return for a contingent payment upon the pyversified Yisld Plus

ncmrrenueo_fapmdﬁmntuithrespmtmmundeﬂying Portfoli

reference obligation. Goldman Sachs £ 710,000 -

Interest Rate Swaps Global Income Portfolio .. ......

An interest rate swap is a bilaterzal agreement in which each TPMorzan Chase 5 - 541,000

of the parties agree to exchange a series of fized or floating  Fmerping Market Debt

interest rate payments based on a notional amount that serves Total B Portfolio

45 & computation basis. TEM Chzse $ 264000 _

Inflation Swaps Altemative Fisk Premia

An inflation swap is a bilateral agreement in which each of Portfolio . . ... ... ..........

inftion index inked payments based o a notiona amout 0 Al Sacts P oA -
ation payments based on a not ameunt _

that serves as a computation basis. :I-Iutgan 5 g 422;33 _

‘i.?ar_iauu Swaps

Variance swaps are confracts in which two partes agree to
exchange cash payments based on the difference berween the
stated level of variance and the actual variance realized om

In relation to bilateral swap contracts beld by the Portfolios as
of May 31, 2018 the following table lists collateral consisting
of securities:

underlving asset(s) or index(es). Actnal “variance” as used Walme of Value of
here is defined as the sum of the square of the retnms on the Collateral  Collateral
reference asset(s) or indexies) (which in effect is a measure Deliversd Received
of its “wolatility™) over the length of the confract teTm. 50 AR sICcavI- to Broker  from Broker
the parties to a varance swap can be said to exchange actual -
volatility for a contractually stated rate of volatility. Short Duration High Yield
The following table lists the cash collateral held byiowed to Bank of America
broker for bilateral swap contracts as of May 31, 2018: US. Treasury Note, 1.63%
Cash Held  Cash Owed
11730020 - 111,435
AB SICAVE- by Broker  to Broker U.S. Treasury Note, 1.75% :
Emerping Markets Muls- 0930722 5 - 573813
Asset Portfolio T EEEEE U.S. Treasury Note, 2.13%,
Bank of America b - 2,060,000 083021 5 - 296,887
Citibank 5 - 5,700,000 Barclays
Deutsche Bank b - 1,180,000 U.5. Treasury Bond, 0.63%,
Goldman Sachs b 30,000 350,000 0215/43 5 - 532,863
JPMorgan Chase § 8670000 - Goldman Sachs
Mﬂmil'l_ Stanley 5 360,000 10,000 U5, Treasury Note, 3.75%,
Short Duration High 1111518 § 275,005 -
Yield Partfolio ... ..._...... Global Plus Fized Income
Credit Suisse 5 - LET0,000 Portfolio . . ...............
Deutsche Bank § 350,000 - BNP Paribas
Goldman Sachs 5 590,000 - U.5. Treasury Note, 2.38%,
IPMorgan Chase 5 - 9299793 0EF15724 § 269,830 -
Select US Equity Credit Suisse
Portfolio .. ................. U.S. Treasury Note, 2 38%,
Morgan Stanley § 26,837,000 - 0BM1524 §1,098,312 -
Global Plus Fixed Goldman Sachs
JPMorgan Chase s - 8010000 Index, 0.13%, 04/15/19 § 703937 -
362
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Market Blarkes Mdarkes Market
Value of Value of Value of Value of
Caollateral Collateral Collateral Collateral
AB SICAV I- to Broker from Broker AB SICAV I- to Broker  from Broker
Select Absolute Alpha Global Income Portfolio .. ... ..
Portfolio .. ................. Deutsche Bank
Morgan Stanley U.S. Treasury Note, 2.25%,
US. Treasury Bill, 0.00%, 02015727 $ 409418 -
071918 $ 4814977 - JP Morgan Chase
Diversified Yield Plus U.S. Treasury Note, 2.25%,
Portfolio .. ................. 02015727 § 299062 -
Citibank Altemative Risk Premia
US. Treasury Inflation Index, Portfolio .. .................
0.13%, 04/15/21 § 44715 - Barclays
Credit Suisse U.S. Treasury Bill, 0.00%,
U.S. Treasury Inflation Index, 0712118 § 373257 -
0.13%, 04/15/21 $ 401728 - Deutsche Bank
Dentsche Bank U.S. Treasury Bill, 0.00%,
US. Treasury Inflation Index, 0802718 $ 983,175 -
0.13%, 04/15/21 $ 785860 - JP Morgan Chase
Goldman Sachs U.S. Treasury Bill, 0.00%,
US. Treasury Inflation Index, 0802718 $ 2251841 -
0.13%, 04/15/21 $ 1,108,817 - Morgan Stanley
TP Morgan Chase U.S. Treasury Bill, 0.00%,
U5. Treasury Bond, 2.75%, 0712118 $ 8137795 -
08/15/42 $ - 419925 U.5. Treasury Bill, 0.00%,
US. Treasury Note, 1.38%, 07126/18 $1045150 -
01/31/21 $ - 217655  All Market Income Portfolio . .. ..
Goldman Sachs
U.S. Treasury Note, 1.38%,
04/30/20 $ - 343364

NOTE J: Loans of Portfolio Securities

A Portfolio may make secured loans of its securities. The risks
in lending securites, as with other extensions of credit, consist
of possible loss of rights in the collateral should the borrower
fail financially. In addition, a Portfolio will be exposed to the
risk that the sale of any collateral realized upon the bomower's
defanlt will not vield proceeds sufficient to replace the loaned
SeCurites.

In determining whether to lend securities to a particular
bormmower, the Imvestment: Manager will consider all relevant
facts and circumstances, inchuding the creditworthiness of the
bormower.

While securities are on loan, the borrower may pay the Portfolio
inwvest any cash collateral in money market instruments, thepeby
saming additional income, of receive an agresed UpPon ammount
of income from a bomrower who has delivered equivalent
collateral.

The Portfolio may have the right to rezain record ownership of
lozned securities of equivalent securities in order to exercise
ownership rights such as voting rights, subscription rights
and rights to dividends, interest or distributions. A Portfolio
mzy pay reasonzble finders’, adminisirative and other fees in
comnection with a loan

For making secured loans of its securities, a Portfolio receives
gross fee income, of which 20% is paid to securities lending
agent for providing securities lending services. For the vear
ended May 31, 2018, the Portfolios earned a net fee income,
as follows:

AB SICAVI-
Intemational Health Care Portfolio. ........ b 33,627
Intemational Technology Portfolio . ... ... .. § 123965
Global Feal Fstate Securities Portfolio . ... .. 5 1,744
Thematic Research Portfolio. .. ........... b 56,420
US Small and Mid-Cap Portfiolio. .. ... ..... 5 69,022
Emerging Markets Multi-Asset Porifolic ... § 63,214
Select US Equity Portfolio. . ... ........... $ 260669
Select Absolute Alpha Portfolio. ... ........ 5 60,007
Low Volatility Equity Portfolio. ........... £ 243258
Emerging Markets Equity Portfolio. ... ... .. 5 4546
Concenirated US Equity Portfolio. . ... ... .. 5 4504
Concenrated Global Equity Portfolio . . ... .. b 8,201
Global Core Equity Portfolio. .. ........... § 140665
Global Factor Portfolio ... ... ....... 5 53,708
AB ESG Responsible Global Factor Portfolio.  § 1,284
Asia Discovery Bouity Portfolio ... ........ 5 244
European Equity Portfolio. ... ... ... ..... £ 30,700
Eurozone Equity Portfolio. ... ........... € 134839

353
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This is included in the Statement of Operations and Changes in Collateral
Met Assets under “Securities lending income, net”. ABSICAVE Vatus “-;::‘
For the vear ended May 31, 2018 Brown Brothers Harmiman &
for providing securities lending services. This is included in UBS AG $86,503,006 90,828,159
the Statement of Operations and Changes in Net Assets under Emerging Markets Equity
“Securities lending income, net”. W0
; HSBC § 3,301,317 3466382
The value of loaned securities and related collateral ontstanding
as of May 31, 2018 are as below. The collateral relates to = _ “B= 4G § 1682830 1766973
securities held on the Portfolios: Concentrated Global Equity
B mP'l_Jl_'tfohu ___________________
ABSICAVI- Yalae ”’“:‘ Limited i 4130466 4336990
- UBS AG 7,085,604 7450382
Ilrmm.qualHealth Care Global Core Equity
Cinigroup Global Markets HSBC $ 948001 995402
Limited $ 684926 TIONT2 oo bonfolio
Dentsche Bank % 5936881 6233726 Citigroup Global Markets
UBSAG $ 348160 365,569 Limited § 444781 467020
Intenational Technology Credit Suisse $ 1951421 2048993
Portfolio .. .......... HSBEC § 2762880 2501022
JPMorgan Chase § 739264 797227 pyvvean Chase s 781 8212
UBS AG § 1671334 1754302 ppsag § 249451 261923
Thematic Fesearch Portfolio . . .. . EBESGRIBSIIJI[S]]J]BG]DM
Deutsche Bank $ 5903964 6,199,161 Factor Porfolio
US Small and Mid-Cap HSBC § 259948 272946
Portfolio .. ................. Eurozone Equity Portfolio. ... ...
UBSAG § 2558338 2686255  rpMorgan Chase £15,830,445 16,621,968
Emerging Markets Muld- Exropean Equity Portfolio. . ... ..
Asset Portfolio . ... ..........
TPMorgan Chass. . ... ... .. € TAT2 840 7846491
Barclays $ 2835990 2977789 Bas;
Dentsche Bank % 7868409 B261325

NOTE K: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for short-
termftemporary financing if necessary, subject to Ccertain
restrictions, in cormection with abnormal redemption activity.

Each Perifolio of the Fund is limited to bormmowing 10% of its
respective net assets. Bomowings pursnant o the Facility are
subject to interest at a motnally agreed upon rate and secuority
by the underlying assets of each Portfolio.

NOTE L: Option Transactions

The Fund may purchase and write (selly put and call options on
securities. The risk associated with purchasing an opdon is that
the Fund pays a premium whether or not the option is exercised.
Additionally, the Fund bears the risk of loss of the preminm and a
change in market value should the counterparty not perform under
the: contract. Put and call options purchased are accounted for in
the same manmer as Pordfolio securites. The cost of securities
acquired through the exercise of call options is increased by the
exercise of put opdons are decreased by the preminms paid.

When the Fund writes an option, the preminm received by the
Fund is recorded as a liability and is subsequenty adjusted to the
current market value of the option written.

Premi ived fiom . . hich .
unexercised are recerded by the Fund on the expiration date as

I

premium received and the amount paid on effecting a closing
parchase wansactdon, ncluding brokerage commissions, is also
treated as a realized gain, or if the premmm received is less
than the amount paid for the closing purchase wansaction, as a
realized loss. If a call option is exercised, the premium received
is added to the proceeds from the zale of the underlying security
or currency in determining whether the Fumd has realized a
gain or loss. If a put option is exercised, the premium received
reduces the cost basis of the security or cumency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unfavorable change in the price of the security or cumency
Exercize of an opdon written by the Fund could result in the Fund
selling or buying a security of culmency at a price different from
the corrent market valhoe.
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The following table lists the cash collateral held byf‘owed to
broker for option ransactions as of May 31, 2018:

Cazh Held Cash Owed
AB SICAVI- by Broker to Broker

UBS CWNH - 1,704,088
BB Income Flus T

Portfolio (USDY ... ..........

UEBS b - 3.8H

Inrelation o options conaacts held by the Portfiolios as of May 31,
2018 the following table lists collateral consisting of securiges:

Markrt Market
Value of Value of
Collateral  Collateral
Delivered  Received
AR SICAV I- to Broker  from Broleer
Short Duration High
Yield Portfolio. ..
Morgan Slanley
US. Treasury Mote, 3.75%,
11/15/18 % 302,203 -

The Fund may also invest in opticns on swap agresmenis, also
called swaptions. A swaption is an option that gives the buyer
the right, but not the obligation, to enter into a swap on a fofure
date in exchange for paving a market-based preminm.

A receiver swaption gives the owner the right to receive the
total return of a specified asset, reference rate, of index. A payer
swaption gives the owner the right to pay the total return of a
specified asset, reference rate, of index. Swaptions also include
options that allow an existing swap to be terminated or extended
by one of the counterparties.

As of May 31, 2018 there was no collateral posted in relation
10 swaptions.

NOTE M: Co-Management of Assels

For the purpose of effective management, where the investment
policies of a Pordolio so permit, the Management Company
may choose to co-manape assets of certzin Portfolios within or
ontside the Fund. In such cases, assets of different Portfolios will
be managed in common. The assets which are co-managed shall
be refemed to as a “pool”. These pooling amangements are an
administrative device designed to reduce operational and oder
expenses and do not change the legal rghts and obligations of
Sharebolders. The pools do not constitute separate entities and
are not directly accessible to investors. Each of the co-managed
Portfolios shall remain entitled to its specific assets. Where
the assets of more than one Porifolic are pooled, the assets
atmibutable o each participating Porfolic will initially be

determined by reference to its indtizl allocation of assets to such
2 pool and will change in the event of additional allocations or
withdrawals.

The entitlements of each participating Portfolio to the co-
managed assets apply to each and every line of investments
of such pool Additional investments made on behalf of the
co-mzanaged Pordfolios shall be allotted to such Porifolios in
accordance with their respective entitlement, whereas assets
sold shall be levied similarly on the assets attributable to each
participating Portfolio.

Asof May 31, 2018, the Fund co-manzages the assets of certain

RMBE Income Plus IT Portfolio (LISD)

NOTE N: Incentive Fee

Select Absolute Alpha Portfolio

The Invesmment MManager will receive from the Ponfolio,
except class 5 shares, an amount equal to 20% (10% for class
F shares) of the amount by which the Net Asset Value of each
of the relevant Shares of the Portfolio at the end of fiscal year
(before reduction for the current year's Incentive Fee and after
reduction for the Management Fee) (the “Adjusted NAV™)
exceeds the Prior High NAV of such Shares at the end of such
fiscal year

The “Weighted Average Shares™ is the total Shares in issne on
each day of the relevant fiscal year, including weskends, divided
by the total number of days comprising that fiscal vear The
Investment Manager will only receive such fee if the Adjusted
MAV per Share of a class of Shares is in excess of its Prior High

AN for the relevant Observation Period.

The “Pricr High WAV of a class of shares is the NAV of that
respective class (appropriately adjusted for distributons, if any)
immediztely after piving effect to the last Incentive Fee paid
with respect to such class of Shares or if no Incentive Fee has
been paid for a period of two consacutive years, the NAV of the
Shares (appropriztely adjusted for distributons, if any) at the
end of the Observation Period.

The Management Company will use a two-year perfiod to
determnine or reset the Prior High NAWV ("Observation Period™).
The mechanism applied to determine the termn of the Observation
Period is the following:

«If at the end of the first fiscal year, an Incentive Fee is
accroed and paid for the relevant Class of Shares, then a new
Observation Period begins.

Jas
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+ In the absence of Incentive Fee accrued at the end of the first
fizcal year, the Observation Period follows through a second
fiscal year At the end of this second fiscal year, if an Incentive
Feeis accrned and paid, then anew Observation Period begins.

» Inthe abssnce of Incentive Fee accrued at the end of the second
fiscal year, a new Observation Period begins regardless of the
accrual and payment or not of Incentive Fee.

The Incentive Fee, if applicable, is payable vearly following the

end of each fiscal vear.

If the class of Shares of the Portfolio that is charged Incentive

Fees is redesmed other than as of the end of a fiscal vear, an

Incentive Fee with respect to such Shares will be determined for

such partizl fiscal vear and paid as of such date. The Prior Hizh

MAV is not reset on those Dealing Days at which Incentive Fees

crystallise following the redemption of Shares.

Based on the incentive fee caleulation methodology nsed, the
Portfolic may have to pay an incentive fee even if it has mot
fully recovered from a dectease in the MNet Assets attnbutable to
the relevant class of Shares, as the case may be (as adjusted by
snbscriptions, redemptions, dividends and other distmbutions),
from a prior fiscal year.

For the caleulation of Incentive Fees with respect to H Shares,
the Management Company will exclude the impact of cumrency
hedging activity. Therefore an Incentive Fee may be accrued
and paid with respect to H Shares when after the effects of
hedging activity, the NAV of such H shares exceads the Prior
High NAV for the relevant Observation Period (as adjnsted for
CUITenCy gains of losses).

Asof May 31, 2018 incentive fees payable by Select Absolute
Alpha Portfolio was $12,366,367. This is included within
the line ftem “Accrued expenses and other Liabilides™ in the
Statement of Assets and Liabilities.

NOTE O: Subsequent Events

Omn May 23, 2018, it was resolved by the Board of Directors
to liguidate the porifolio AB SICAV I - EME Income Flus IT
Portfolio (USDY), effective June 26, 2018,

Effective June 1, 2018, in respect of Class W shares of AB
SICAV I - Select US Equity Portfolio, the Manapement Fee
will be lowered from 0.80% 1o 0.20% and the threshold npon
which the Management Company voluntarily undertakes to
deduct {or otherwise bear) from its Class W shares aggregate
fees and expenses, will be lowered from 1.10% to 0.40%.

Effective June 1, 2018, in respect of Class W shares of
AB SICAW I — Select US Equity Portfolio, an Incentive
Fee will become payable to the Investment Manager,
AllianceBernstein L P, only if during any fiscal year Class
W shares performance exceeds the performance of the S&P
500 Index in which case the Investment Manager will earn
25% of such ontperformance.
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Tasie 1
FEeE ScHEDULE AB SICAV T

International Health Care Portfolio

Class
R 178%(1) 0.05% N/A 206%
. 128%(2) 0.05% NiA 1.56%
B o 1.78%(1) 0.05% 1.00% 307%
5 128%(2) 0.05% N/A 1.56%
e 223%(3) 0.05% NiA 252%
R L74%(1) 0.05% 1.00% 3.16%
L e 0.98%(4) 0.05% NiA 1.26%
T 050% 0.01%(13) NiA 092%

International Technology Portfolio

Class
R 197%(5) 0.05% NiA 2%
B o 197%(5) 0.05% 1.00% 3%
e 241%(8) 0.05% NiA 271%
L e 1.16%(T) 0.05% NiA 1.46%
3 090% 0.01%(13) N/A 095%

Class
B i 150% 0.05% NiA 2.00%
A i 150% 0.05% NiA 2.00%
ADAUDH L. e 1.50% 0.05% NiA 2.00%
AL NEDH i 1.50% 0.05% NiA 2.00%
ADSGDH i 150% 0.05% NiA 2.00%
B o 1.50% 0.05% 1.00% 3.00%
B . i 150% 0.05% 1.00% 3.00%
B AUDH i 150% 0.05% 1.00% 3.00%
L 195% 0.05% NiA 2.45%
T i 0.70% 0.05% NiA 1.20%
I e s 0.70% 0.05% NiA 1.20%
B s 0.60% 0.01%(13) NiA 0.75%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
‘Toeal
Mapapement Manag: ‘Comp Distrik Exp Fatio®

Thematic Research Portfolio

Clazs
A 1.70%(3) 0.05% N/A 2.00%
AAUDH. 1.70%(3) 0.05% N/A 2.01%
ABURH . oo 1.70%(9) 0.05% N/A 2.01%
ASGDH . oo 1.70%(3) 0.05% N/A 2.02%
AN 1.70%(%) 0.05% N/A 2.00%
AT 1.70%(%) 0.05% N/A 2.02%
AXK o 1.20%(8) 0.05% N/A 152%
B o 1.70%(9) 0.05% 1.00% 3.01%
BAUDH. oot 1.70%(3) 0.05% 1.00% 3.01%
BCADH. oo 1.70%(3) 0.05% 1.00% 3.02%
B 1.70%(9) 0.05% 1.00% 3.02%
B, oo 120%(8) 0.05% N/A 1.52%
C o 215%(10) 0.05% N/A 2.47%
Lo S 2.15%(10) 0.05% N/A 2.47%
L o 0.90%(11) 0.05% N/A 1.22%
1. SO 0.90%(11) 0.05% N/A 1.22%
TEURH. .ottt D90%(11) 0.05% N/A 1.22%
IN. o 0.90%(11) 0.05% N/A 1.22%
L NIA 0.01%(13) N/A 0.11%
SGBP oo N/A 0.01%(13) N/A 0.09%
SL. 0.70% 0.01%(13) N/A 0.79%
SIX . DT0% 0.01%(13) N/A 0.79%
8D - o N/A 0.01%(13) N/A 0.09%
S ST N/A 0.01%(13) N/A 0.09%

India Growth Portfolio

Class
B 175% 0.05% N/A 2.10%
ASGDH . oot 175% 0.05% N/A 2.09%
ADAUDH . .o 175% 0.05% N/A 2.08%
AN 1.53%(12) 0.05% N/A 187%
B o 175% 0.05% 1.00% 3.09%
B o 1.53%(12) 0.05% 1.00% 287%
C o 220% 0.05% N/A 255%
L o 095% 0.05% N/A 1.27%
LI N/A 0.01%(13) N/A 0.11%
L P 095% 0.01%(13) N/A 1.06%
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AR SICAVT
L]
Total
Mapapement M ‘Comp ik Exp Eatio*
Euro High Yield Portfolio
Class
B i 120% 0.05% NiA 1.47%
A i 120% 0.05% NiA 1.46%
AICHFH . i 120% 0.05% NiA 1.43%
I 120% 0.05% NiA 1.46%
S 120% 0.05% NiA 1.50%
AAAUDH L. 120% 0.05% NiA 1.46%
AAHKDH i 120% 0.05% NiA 1.44%
AARMEBH .. 120% 0.05% NiA 1.45%
ARG H. i 120% 0.05% NiA 1.43%
AA D H. i 120% 0.05% NiA 1.46%
AR i 120% 0.05% NiA 1.43%
AT i 120% 0.05% NiA 1.46%
AT AU . s 120% 0.05% NiA 1.43%
AT SGD H . s 120% 0.05% NiA 1.43%
I I 120% 0.05% NiA 1.46%
B i 120% 0.05% 1.00% 2.46%
i 165% 0.05% NiA 1.90%
L 165% 0.05% NiA 1.92%
CTUSD H . 165% 0.05% NiA 1.91%
T i 0.65% 0.05% NiA 0.91%
T i 0.65% 0.05% NiA 0.91%
I CHF H. . i 0.65% 0.05% NiA 0.87%
B GBPH. . i 0.65% 0.05% NiA 087%
0 I 0.65% 0.05% NiA 0.90%
1 I 0.65% 0.05% NiA 0.91%
NI UL H. s 165% 0.05% NiA 1.92%
e s NiA 0.01%(13%) NiA 0.08%
3 0.60% 0.01%(13) NiA 0.68%
I 0.60% 0.01%(13) NiA 0.66%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
‘Toeal
Mapapement Manag: ‘Comp Distrik Exp Fatio®

US Small and Mid-Cap Portfolio

Clazs
A 160% 0.05% N/A 1.90%
ABURH . oo 160% 0.05% N/A 191%
ASGDH . oo 1L60% 0.05% N/A 1.89%
B o 160% 0.05% 1.00% 2.89%
C o 205% 0.05% N/A 2.36%
CEURH . oottt 205% 0.05% N/A 231%
L o 0.80% 0.05% N/A 1.10%
TEURH. .ot DED% 0.05% N/A 1.08%
IR N/A 0.01%(13) N/A 0.11%
SEURH - oot N/A 0.01%(13) N/A 0.12%
SL. 0.75% 0.01%(13) N/A 0.87%
SIEURH .. oot 0.75% 0.01%(13) N/A 0.86%

Class
B i 1.60% 0.05% NiA 1.84%
L 1.60% 0.05% NiA 1B4%
A AL H. s 1.60% 0.05% NiA 1.86%
ACHFH . i 1.60% 0.05% NiA 1.82%
ABURH . i 1.60% 0.05% NiA 1.85%
AGBPH .. 1.60% 0.05% NiA 1.83%
A BGDH . i 1.60% 0.05% NiA 1.85%
A s 1.60% 0.05% NiA 1B4%
AR AUDH i 1.60% 0.05% NiA 1.84%
AR CADH i 1.60% 0.05% NiA 1B4%
ADEURH .. i e e 1.60% 0.05% NiA LE4%
AL GBPH. i 1.60% 0.05% NiA 1.B4%
ADSGDH i 1.60% 0.05% NiA 1.85%
I 1.60% 0.05% NiA 1B4%
AR i 1.60% 0.05% NiA 1.85%
AR EURH. .. 1.60% 0.05% NiA 1.85%
B o 1.60% 0.05% 1.00% 2B2%
B . i 1.60% 0.05% 1.00% 283%
B i 205% 0.05% NiA 229%
B i 1.60% 0.05% 1.00% 295%
T i 0.80% 0.05% NiA 1.02%
I 1 0.80% 0.05% NiA 1.01%
= = 0.80% 0.05% NiA 1.04%
IGBPH . i 0.80% 0.05% NiA 1.05%
I i 0.80% 0.05% NiA 1.05%
I GBPH . i 0.80% 0.05% NiA 1.06%
B 205% 0.05% NiA 229%
i NiA 0.01%(13) NiA 0.08%
SGBPH .. Ni& 0.01%(13%) NiA 0.07%
Bl e e 0.80% 0.01%(13% NiA 0.88%
L 0.80% 0.01%(13) NiA 0.91%
0 0.80% 0.01%(13%) NiA 0.90%
51D .. ce 0.80% 0.01%(13) NiA 0.B8%
1 e T NiA 0.01%(13) NiA 0.08%
SODGBPH . NiA 0.01%(13%) NiA 0.07%
370
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AR SICAVT
L]
Toeal
Mapagement A ‘Comp ik Exp Ratio*
RME Income Plus Portfolio
Class
A i 1.10% 0.05% NiA 1.39%
AR B R e 1.10% 0.05% NiA 1.40%
AT e 110% 0.05% NiA 1.39%
L 155% 0.05% NiA 1.84%
L 155% 0.05% NiA 1B4%
D s 0.35% 0.05% NiA 0.85%
e 0.55% 0.05% NiA 0.84%
e s NiA 0.01%(13%) NiA 0.11%
3 0.55% 0.01%(13) NiA 0.66%
e 0.35% 0.05% NiA 0.73%
Short Duration High Yield Portfolio
Clazs
A i 1.10% 0.05% NiA 1.31%
AICHFH . i 110% 0.05% NiA 1.30%
L = 1.10% 0.05% NiA 1.31%
AXGBPH . i 1.10% 0.05% NiA 1.31%
A S ERH . s 110% 0.05% NiA 1.31%
B i 1.10% 0.05% NiA 1.31%
AAAUDH i 110% 0.05% NiA 1.29%
ARG H. i 1.10% 0.05% NiA 1.32%
AR EUR H. .. 1.10% 0.05% NiA 1.31%
AT e 110% 0.05% NiA 1.31%
I 1.10% 0.05% NiA 1.31%
AT CAD . s 1.10% 0.05% NiA 1.31%
L 1 = 110% 0.05% NiA 1.31%
AT GBPH . i 1.10% 0.05% NiA 1.31%
AT SGD H . i 110% 0.05% NiA 1.32%
B i 1.10% 0.05% 1.00% 231%
BT i 1.10% 0.05% 1.00% 231%
BT CAD H. i 110% 0.05% 1.00% 231%
L 155% 0.05% NiA 1.76%
L 155% 0.05% NiA 1.76%
I i 035% 0.05% NiA 0.76%
I CHFH. . i 0.55% 0.05% NiA 0.76%
L S 0.35% 0.05% NiA 0.76%
I GEPH. ... s 0.35% 0.05% NiA 0.76%
e 0.55% 0.05% NiA 0.76%
ITEURH . 035% 0.05% NiA 0.76%
ITGBPH . i 0.55% 0.05% NiA 0.75%
I 0.35% 0.05% NiA 0.76%
N s 165% 0.05% NiA 1.86%
N s 165% 0.05% NiA 1.86%
B e s Ni& 0.01%(13%) NiA 0.06%
Bl e e 0.30% 0.01%(13% NiA 0.56%
SIQDEURH(E). oo 0.50% 0.01%(13) NiA 0.56%
W CHFH. .. i 035% 0.05% NiA 0.59%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Total
Mapapement Manag: ‘Comp Distrik Exp Fatio®

Select US Equity Portfolio

Class
A 180% 0.05% N/A 2.00%
AAUDH. 180% 0.05% N/A 2.10%
ACHFH . oo e e L80% 0.05% N/A 2.00%
ACZEH . oo 180% 0.05% N/A 2.00%
ABURH . oo 180% 0.05% N/A 2.00%
AGBPH . oo 1.80% 0.05% N/A 2.00%
ASGDH . oo 180% 0.05% N/A 2.00%
AR 180% 0.05% N/A 2.01%
AREURH. . oot 180% 0.05% N/A 2.01%
C o 225% 0.05% N/A 2.45%
oo 0.50% 0.01%(13) N/A 0.57%
FEURH ..ot 0.50% 0.01%(13) N/A 0.57%
| SUTT R 100% 0.05% N/A 1.20%
TCHFH. .ot 100% 0.05% N/A 1.20%
TEURH. .ot 100% 0.05% N/A 1.20%
TGBPH ..o 100% 0.05% N/A 1.20%
ISGDH. oot 100% 0.05% N/A 1.19%
N oo 225% 0.05% N/A 2.45%
LS NIA 0.01%(13) N/A 0.04%
SEURH - ..o oot N/A 0.01%(13) N/A 0.03%
SGBPH ..o N/A 0.01%(13) N/A 0.04%
L T 0.75% 0.01%(13) N/A 0.79%
SIEURH .. oot 0.75% 0.01%(13) N/A 0.80%
SIGBPH ..ot 0.75% 0.01%(13) N/A 0.79%
SISGDH ..ottt 0.75% 0.01%(13) N/A 0.79%
W o 0.80% 0.05% N/A 1.00%
WOHFH. oo 0.80% 0.05% N/A 1.00%
WEURH. - oot 0.80% 0.05% N/A 1.00%
WGBPH. ..ot 0.80% 0.05% N/A 1.01%
WSGDH. oo oot 0.80% 0.05% N/A 1.00%
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AR SICAVT

Global Plus Fixed Income Portfolio

Class
L e 0.75% 0.01%(13) NiA 0.90%
L 0.75% 0.01%(13%) NiA 0.90%
L | 0.75% 0.01%(13% NiA 0.20%
L 0.75% 0.01%(13) NiA 0.90%
L 0.75% 0.01%(13%) NiA 0.90%
D GBPH . i 0.75% 0.01%(13) NiA 0.90%
s 0.75% 0.01%(13) NiA 0.83%
L 0.75% 0.01%(13%) NiA 0.83%
2GBPH. i 0.75% 0.01%(13) NiA 0.81%
A i 1.10% 0.05% NiA 1.39%
L = 110% 0.05% NiA 1.39%
1 I 1.10% 0.05% NiA 1.39%
AR EURH. .. 110% 0.05% NiA 1.39%
AT i 1.10% 0.05% NiA 1.39%
I 1.10% 0.05% NiA 1.43%
AT CAD . i 110% 0.05% NiA 1.40%
ATEUR H . i 1.10% 0.05% NiA 1.39%
AT GBPH . .. i 1.10% 0.05% NiA 1.39%
AT SGD H . s 110% 0.05% NiA 1.39%
BT i 1.10% 0.05% 1.00% 238%
BT CAD H. i 1.10% 0.05% 1.00% 239%
e e 155% 0.05% NiA LE4%
2B H . i 155% 0.05% NiA 1.82%
L 155% 0.05% NiA 1.B4%
I i 0.55% 0.05% NiA 0.B4%
B EUR H. . 0.35% 0.05% NiA 0.84%
I GEPH. .. i 035% 0.05% NiA 0.82%
IKEURH . 0.55% 0.05% NiA 0.84%
B e s Ni& 0.01%(13%) NiA 0.08%
SCAD H . s NiA 0.01%(13% NiA 0.08%
SGBPH . Ni& 0.01%(13) NiA 0.08%
e NiA 0.01%(13%) NiA 0.57%
3 0.50% 0.01%(13) NiA 0.55%
L EURH . i 0.50% 0.01%(13) NiA 0.58%
SINOEH. i 050% 0.01%(13%) NiA 0.09%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Total
Mapapement Manag: ‘Comp Distrik Exp Fatio®

Select Absolute Alpha Portfolio

Class
A 180% 0.05% N/A 2.02%
AAUDH. 180% 0.05% N/A 2.00%
ACHFH . oo e e L80% 0.05% N/A 2.02%
ABURH . oo 180% 0.05% N/A 2.03%
AGBPH . oo 180% 0.05% N/A 2.02%
ASGDH . ..ot 1.80% 0.05% N/A 2.00%
C o 225% 0.05% N/A 2.47%
Foo oo 0.50% 0.01%(13) N/A 0.59%
FEURH ..ot 0.50% 0.01%(13) N/A 0.59%
| SUTT R 100% 0.05% N/A 1.22%
TCHFH. . oot e 100% 0.05% N/A 1.22%
TEURH. ..ot 100% 0.05% N/A 1.22%
TGBPH .. oo 100% 0.05% N/A 1.22%
N e 225% 0.05% N/A 2.47%
L N/A 0.01%(13) N/A 0.05%
SEURH - oot NIA 0.01%(13) N/A 0.04%
SGBPH ..o N/A 0.01%(13) N/A 0.04%
SL. 100% 0.01%(13) N/A 1.07%
Y §=10: 8 : S 100% 0.01%(13) N/A 1.07%
SIGBPH .ot 100% 0.01%(13) N/A 1.05%
SEIPYH. oo 100% 0.01%(13) N/A 1.07%
T e e e e 100% 0.05% N/A 1.00%
WOHFH. oo 100% 0.05% N/A 1.00%

Clazs
A i 130% 0.05% NiA 1.75%
. 130% 0.05% NiA 1.75%
A EUR H . i 130% 0.05% NiA 1.75%
AT SGDH . i 130% 0.05% NiA 1.75%
I i 0.75% 0.05% NiA 1.20%
L S 0.75% 0.05% NiA 1.20%
B e s Ni& 0.01%(13%) NiA 0.14%
Bl e e 0.70% 0.01%(13% NiA 0.84%
A Ni& NiA NiA 0.01%
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AR SICAVT

Asia Pacific Local Currency Debt Portfolio (continued)

Class
A i 120% 0.05% NiA 1.60%
A AU H. i 120% 0.05% NiA 1.60%
L = 120% 0.05% NiA 1.60%
1 I 120% 0.05% NiA 1.60%
e 120% 0.05% NiA 1.60%
A AT H i 120% 0.05% NiA 1.60%
AACADH i 120% 0.05% NiA 1.60%
AAEBURH. . 120% 0.05% NiA 1.60%
AAGBPH. i 120% 0.05% NiA 1.60%
AASBGDH. i 120% 0.05% NiA 1.60%
AR EUR H. .. e 120% 0.05% NiA 1.60%
AT s 120% 0.05% NiA 1.60%
AT AUD H. e 120% 0.05% NiA 1.60%
AT AL . i 120% 0.05% NiA 1.60%
ATEUR H. i 120% 0.05% NiA 1.60%
ATGBPH . . i 120% 0.05% NiA 1.60%
AT SGD H . i 120% 0.05% NiA 1.60%
B i 120% 0.05% 1.00% 2.60%
BT s 120% 0.05% 1.00% 2.60%
BT AUDH. s 120% 0.05% 1.00% 2.60%
BT CAD H. i 120% 0.05% 1.00% 2.60%
3 = 120% 0.05% 1.00% 2.60%
BT GBPH. . i 120% 0.05% 1.00% 2.60%
i 165% 0.05% NiA 205%
2 EUE H . i 165% 0.05% NiA 205%
D i 0.65% 0.05% NiA 1.05%
B EUR H. . 0.65% 0.05% NiA 1.05%
T e 0.65% 0.05% NiA 1.05%
e 0.65% 0.05% NiA 1.05%
0 0.65% 0.05% NiA 1.05%
ITEUR H. . 0.65% 0.05% NiA 1.05%
T 1 0.653% 0.05% NiA 1.05%
e Ni& 0.01%(13) NiA 0.15%
B s 0.65% 0.01%(13) NiA 0.80%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T

Emerging Market Corporate Debt Portfolio

Class
R 1.30% 0.05% N/A 1.75%
A A H. e 130% 0.05% NiA 1.75%
A A H. e 130% 0.05% NiA 1.75%
N - I 130% 0.05% NiA 1.75%
AMGEPH . s 130% 0.05% NiA 1.75%
ARG H . s 1.30% 0.05% N/A 1.75%
T 130% 0.05% NiA 1.75%
AB AT H s 130% 0.05% NiA 1.75%
A SGDH. s 1.30% 0.05% N/A 1.75%
N 130% 0.05% NiA 1.75%
R 130% 0.05% NiA 1.75%
L I 130% 0.05% NiA 1.75%
AT CAD H . s 130% 0.05% NiA 1.75%
ATEURH . .. 1.30% 0.05% N/A 1.75%
AT GEBPH . .. e 130% 0.05% NiA 1.75%
AT N H . s 130% 0.05% NiA 1.75%
AT RMEB H. .. s 1.30% 0.05% N/A 1.75%
AT SGDH . e 130% 0.05% NiA 1.75%
e e L75% 0.05% NiA 200%
L 1.75% 0.05% NiA 2N%
D e 0.75% 0.05% NiA 1.20%
) 1 ) R 0.75% 0.05% NiA 1.20%
R 0.75% 0.05% NiA 1.20%
N e 185% 0.05% NiA 230%
R 185% 0.05% N/A 230%
e NiA 0.01%(13) NiA 0.15%
3 0.70% 0.01%(13) NiA 0.85%

US High Yield Portfolio

Class
R 120% 0.05% NiA 1.55%
A EBUR H . e 120% 0.05% N/A 1.55%
R 120% 0.05% NiA 1.55%
e e 165% 0.05% NiA 2.00%
D e 0.65% 0.05% NiA 1.00%
I EUR H. . e 0.65% 0.05% NiA 1.00%
N e 1.75% 0.05% N/A 210%
N e 1.75% 0.05% NiA 210%
S N/A 0.01%(13) NIA 0.12%
3 0.50% 0.01%(13) NiA 0.65%
0 NiA NIA NiA 0.01%

376

229/393



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AR SICAVT

RMB Income Plus I Portfolio (USD)

Class
R 1.10% 0.05% N/A 1.50%
A CHEH . e 1.10% 0.05% NiA 1.50%
N R L10% 0.05% NiA 1.50%
AR EURH. .. 1.10% 0.05% NiA 1.50%
AT AL H . s 110% 0.05% NiA 1.50%
AT G H . e 1.10% 0.05% N/A 1.50%
L L 155% 0.05% NiA 1.95%
D e 055% 0.05% NiA 095%
I CHFH. . e 055% 0.05% N/A 095%
) L 055% 0.05% NiA 095%
SEUR H .o NiA 0.01%(13) NiA 0.15%
L EUR H . s 055% 0.01%(13) NiA 0.70%

Low Volatility Equity Portfolio

Class
R 1.50% 0.05% NiA 1.74%
AR H. s 1.50% 0.05% NiA 1.74%
A BH L) .- 1.50% 0.05% N/A 1.72%
AEURH . s 1.50% 0.05% NiA 1.74%
ANZDH . i 1.50% 0.05% NiA 1.74%
ARG H . s 1.50% 0.05% N/A 1.74%
5 1.50% 0.05% NiA 1.74%
A AU H e 150% 0.05% NiA 1.74%
A CADH s 1.50% 0.05% NiA 1.74%
ADEURH it 1.50% 0.05% NiA 1.74%
AL GHPH. . 1.50% 0.05% N/A 1.74%
A NEDH e 1.50% 0.05% NiA 1.73%
AL SGDH i 1.50% 0.05% NiA 1.73%
R 1.50% 0.05% N/A 1.73%
AR EURH. .. 1.50% 0.05% NiA 1.73%
e 195% 0.05% NiA 219%
L e 0.70% 0.05% N/A 093%
TBH ) o o e 0.70% 0.05% NiA 092%
I R 0.70% 0.05% NiA 0.93%
IGBPH .. 0.70% 0.05% NiA 0.94%
I I 0.70% 0.05% NiA 093%
B 1595% 0.05% N/A 219%
e NiA 0.01%(13) NiA 0.07%
SBHIC) . NiA 0.01%(13%) NiA 0.06%
SEURH . e NiA 0.01%(13) NiA 0.06%
3 0.50% 0.01%(13) NiA 057%
0328 0 T 0.50% 0.01%(13) NiA 0.56%
L EUR H . s 0.50% 0.01%(13) NiA 0.54%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Total
Mapapement M ‘Comp ik Exp Fatio®

Unconstrained Bond Portfolio (d)

Class
A 110% 0.05% N/A 1.50%
A2CHFH .. 110% 0.05% N/A 149%
A2EURH .ot e 110% 0.05% N/A 149%
2 0.55% 0.05% N/A 0.95%
T2CHFH. oo 0.55% 0.05% N/A 0.94%
TZEURH. .. oot 0.55% 0.05% N/A 0.94%
T2GBPH. oo 0.55% 0.05% N/A 0.94%
I N/A 0.01%(13) N/A 0.15%
SEURH - oo oot N/A 0.01%(13) N/A 0.14%
SGBPH ..o N/A 0.01%(13) N/A 0.14%
L T 045% 0.01%(13) N/A 0.60%
SIEURH .. oot 045% 0.01%(13) N/A 0.59%
SIGBPH ..ot 045% 0.01%(13) N/A 0.59%

Emerging Markets Equity Portfolio

Class
B 165% 0.05% N/A 195%
AD 165% 0.05% N/A 195%
ADAUDH .. 163% 0.05% N/A 195%
ADCADH ..o 163% 0.05% N/A 195%
ADEURH ..ot 165% 0.05% N/A 195%
ADGBPH. . ..o 163% 0.05% N/A 195%
ADNZDH © oottt e 163% 0.05% N/A 195%
ADSGDH .o 165% 0.05% N/A 195%
oo 0.425% 0.01%(13) N/A 0.53%
FEURH - ..ot 0.425% 0.01%(13) N/A 0.50%
| SUTT R 085% 0.05% N/A 1.15%
IGBPH 085% 0.05% N/A 1.15%
ISGDH 085% 0.05% N/A 1.15%
I N/A 0.01%(13) N/A 0.10%
SGBP . NIA 0.01%(13) N/A 0.10%
SL. oo 085% 0.01%(13) N/A 0.95%

Emerging Consumer Portfolio (g}

Class
A 165% 0.05% N/A 195%
ABURH . oo 163% 0.05% N/A 1.94%
ASGDH . oot 163% 0.05% N/A 195%
AREUR. oo e 165% 0.05% N/A 195%
L oo 085% 0.05% N/A 1.15%
IEURH 085% 0.05% N/A 1.14%
I N/A 0.01%(13) N/A 0.15%
SCAD . oo NIA 0.01%(13) N/A 0.15%
SL. o 085% 0.01%(13) N/A 1.00%

378

231/393



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AR SICAVT
L]
Total
Management  Manag, Comgp Distrik Expense Ratio*
Diversified Yield Plas Portfolio
Class
AXCHFH . i 1.10% 0.05% NiA 1.45%
N = 1.10% 0.05% NiA 1.45%
A G H . s 110% 0.05% NiA 1.45%
I 1.10% 0.05% NiA 1.45%
AR EURH. .. 110% 0.05% NiA 1.45%
I i 0.55% 0.05% NiA 0.90%
I CHFH. . i 0.35% 0.05% NiA 0.90%
B EUR H. . 035% 0.05% NiA 0.20%
. I 0.55% 0.05% NiA 0.90%
B e s Ni& 0.01%(13%) NiA 0.07%
SEURH .. e NiA 0.01%(13% NiA 0.07%
T 1 Ni& 0.01%(13) NiA 0.07%
B s 043% 0.01%(13%) NiA 0.52%
L EURH . i 045% 0.01%(13) NiA 0.52%
I 045% 0.01%(13) NiA 0.50%
B e NiA 0.01%(13%) NiA 0.07%
Global Equity Income Portfolio
Class
B i 150% 0.05% NiA 1.80%
ABURH . i 150% 0.05% NiA 1.80%
ABGDH . i 150% 0.05% NiA 1.80%
A e 1.50% 0.05% NiA 1.80%
ADSGDH i 1.50% 0.05% NiA 1.80%
i 155% 0.05% NiA 225%
CEURH . . 195% 0.05% NiA 225%
L 195% 0.05% NiA 225%
T i 0.70% 0.05% NiA 1.00%
TCHEH . 0.70% 0.05% NiA 1.00%
=L = 0.70% 0.05% NiA 1.00%
IGBPH . i 0.70% 0.05% NiA 1.00%
N o i 195% 0.05% NiA 225%
N s 195% 0.05% NiA 225%
B e e e e e e e NiA 0.01%(13% NiA 0.15%
B s 0.70% 0.01%(13) NiA 1.00%
LGB . i 0.70% 0.01%(13%) NiA 1.00%
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FEE SCHEDULE (continued) AB SICAV T
Total
Mapapement Manag: ‘Comp Distrik Exp Fatio®

Concentrated US Equity Portfolio

Class
A 160% 0.05% N/A 183%
AAUDH. L60% 0.05% N/A 1.84%
AEUR oot e e L60% 0.05% N/A 183%
ABURH . oo 160% 0.05% N/A 183%
ASGDH. oo L60% 0.05% N/A 183%
AREUR. oot 160% 0.05% N/A 183%
C o 205% 0.05% N/A 2.28%
L oo 0.80% 0.05% N/A 1.03%
TAUDH ..o e 0.80% 0.05% N/A 1.04%
TCHFH. . oo DED% 0.05% N/A 1.03%
TEURH. oottt DE0% 0.05% N/A 1.03%
TGBPH .. .o . D80% 0.05% N/A 1.03%
ISGDH. . oot DE0% 0.05% N/A 1.00%
N e 205% 0.05% N/A 2.28%
L N/A 0.01%(13) N/A 0.06%
SEURH - oot NIA 0.01%(13) N/A 0.06%
SL. oo 0.75% 0.01%(13) N/A 0.81%
SIEURH .. oo 0.75% 0.01%(13) N/A 0.81%
SIGBPH .ot 0.75% 0.01%(13) N/A 0.81%

Clazz
B e 1.70% 0.05% NiA 2.00%
ABURH . i 1.70% 0.05% NiA 1.99%
ASGDH . i 1.70% 0.05% NiA 2.00%
O 1.70% 0.05% NiA 2.00%
i 215% 0.05% NiA 2.45%
T i 090% 0.05% NiA 1.20%
N 090% 0.05% NiA 1.20%
= 1 090% 0.05% NiA 1.20%
L = 090% 0.05% NiA 1.20%
TGBPH . i 090% 0.05% NiA 1.20%
N o s 215% 0.05% NiA 241%
B e e e e e e e NiA 0.01%(13% NiA 0.10%
SEURH .. Ni& 0.01%(13) NiA 0.07%
e NiA 0.01%(13%) NiA 0.10%
3 0.85% 0.01%(13) NiA 0.95%
L EURH . i 0.83% 0.01%(13) NiA 0.92%
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L]
Toeal
Mapagement Manag, ‘Comp Distrib Exp Ratio*
Glohal Core Equity Portfolio
Class
R 1.50% 0.05% NiA 1.77%
AR H. s 1.50% 0.05% NiA 1.78%
= = 1.50% 0.05% N/A 1.77%
ASGDH . s 1.50% 0.05% NiA 1.78%
L 1.50% 0.05% N/A 1.78%
e 195% 0.05% NiA 223%
L e 0.70% 0.05% N/A 097%
TAUDH . et 0.70% 0.05% NiA 0.99%
4 | R 0.70% 0.05% NiA 0.96%
) 0.70% 0.05% NiA 097%
IGBPH . .. s 0.70% 0.05% NiA 097%
I 0.70% 0.05% NiA 097%
U R et 0.65% 0.01%(13) NiA 0.71%
R 195% 0.05% N/A 21%
A 1.75% 0.05% NiA 1.99%
B EURH . NiA 0.01%(13) N/A 0.04%
SGBPH . s NiA 0.01%(13) NiA 0.06%
e e e e e e NiA 0.01%(13) NiA 0.06%
3 0.60% 0.01%(13) NiA 0.66%
e 0 R 0.60% 0.01%(13) NiA 0.64%
o 0375% 0.01%(13) NiA 043%
B A L 0.50% 0.01%(13) NiA 0.56%
R GHP. . el 0.50% 0.01%(13) N/A 051%
Global Factor Portfolio
Class
] 025% 0.01%(13) NiA 036%
SELGBP .. e 025% 0.01%(13) NiA 0.36%
Credit Alpha Portfolio (f)
Class
R 1.50% 0.05% NiA 1.80%
C e 195% 0.05% NiA 225%
L e 095% 0.05% N/A 1.25%
R 205% 0.05% NiA 235%
e NiA 0.01%(13) N/A 0.15%
3 090% 0.01%(13) NiA 1.05%

Class
B e 120% 0.05% NiA 1.50%
L e 0.65% 0.05% NiA 095%
B e NiA 0.01%(13) NiA 0.15%
e NiA 0.01%(13) N/A 0.15%
3 0.50% 0.01%(13) NiA 0.65%
SLGBPH .. e 0.50% 0.01%(13) NiA 0.65%

AB ESG Responsible Global Factor Portfolio

Class
BF L. s 035% 0.01%(13) NiA 0.50%
SFLGHP . . s 035% 0.01%(13) NiA 0.50%
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FEE SCHEDULE (continued) AB SICAV T

Asia Income Opportunities Portfolio

Clazs
U 1.10% 0.05% N/A 1.50%
B e iea e 1.10% 0.05% NiA 1.30%
A AT H e 1.10% 0.05% N/A 1.50%
AR CADH . e 1.10% 0.05% NiA 1.50%
AAEURH. s 1.10% 0.05% NiA 1.50%
AAGBPH. . e 1.10% 0.05% NiA 1.530%
AANTDH . e 1.10% 0.05% N/A 1.50%
AT e 1.10% 0.05% N/A 1.50%
e e 0.55% 0.05% NiA 0.95%
Il e 0.55% 0.05% N/A 0.95%
- NiA 0.01%(13) NiA 0.15%
3 0.50% 0.01%(13) N/A 0.65%

Asia Discovery Equity Portfoliofe)

Clazs
N 1.70% 0.05% NiA 2.05%
L e 0.90% 0.05% N/A 1.25%
U NiA 0.01%(13) N/A 0.30%
- 0.90% 0.01%(13) NiA 1.20%

Global Income Portfolio

Class
U 1.10% 0.05% N/A 1.38%
A AU H. e 1.10% 0.05% NiA 1.40%
A CAD H. s 1.10% 0.05% N/A 1.40%
A CHE H . e e aa e 1.10% 0.05% NiA 140%
A EUR H . e 1.10% 0.05% N/A 1.40%
- v 1.10% 0.05% NiA 140%
B I 1.10% 0.05% N/A 1.30%
B e iea e 1.10% 0.05% NiA 140%
A AT H . e 1.10% 0.05% N/A 1.40%
0 1.10% 0.05% NiA 140%
AAEURH. s 1.10% 0.05% N/A 1.40%
ARSI H. e 1.10% 0.05% NiA 140%
1 1.10% 0.05% N/A 1371%
AT AL H. e e e 1.10% 0.05% NiA 140%
AT CAD H . s 1.10% 0.05% N/A 1.40%
I 0 1.10% 0.05% NiA 1.35%
AT GBPH ... e 1.10% 0.05% N/A 1.40%
I 1.10% 0.05% NiA 1.39%
U 0.55% 0.05% N/A 0.78%
I AU H s 0.55% 0.05% N/A 0.85%
I CADH e 0.55% 0.05% N/A 0.85%
I CHFH. e 0.55% 0.05% N/A 0.85%
I EUR H. . e 0.55% 0.05% N/A 0.85%
I GBPH. . s 0.55% 0.05% N/A 0.85%
I S H. s 0.55% 0.05% N/A 0.85%
Il e 0.55% 0.05% N/A 0.85%
T AU H e 0.55% 0.05% N/A 0.85%
T CAD H s 0.55% 0.05% N/A 0.85%
ITEUR H . e e 0.55% 0.05% N/A 0.85%
L 1 0.55% 0.05% N/A 0.76%
U NiA 0.01%(13) N/A 0.15%
S EUR H .. NiA 0.01%(13) N/A 0.08%
SGBPH .. NiA 0.01%(13) N/A 0.07%
3 0.50% 0.01%(13) N/A 0.65%
SLEUR H .. e 0.50% 0.01%(13) N/A 0.538%
SLGBPH . s 0.50% 0.01%(13) N/A 0.58%
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Asia Low Volatility Equity Portfolio

Clazs
B i 150% 0.05% NiA 1.85%
N 1.50% 0.05% NiA 1.85%
A i 1.50% 0.05% NiA 1.85%
AR EUR H i 150% 0.05% NiA 1.85%
T i 0.70% 0.05% NiA 1.05%
e s NiA 0.01%(13%) NiA 0.15%
3 0.65% 0.01%(13) NiA 0.80%

Emerging Market Debt Total Return Portfolio

Clazs
A i 120% 0.05% NiA 1.55%
L = 120% 0.05% NiA 1.55%
AT s 120% 0.05% NiA 1.55%
I i 0.65% 0.05% NiA 1.00%
L S 0.65% 0.05% NiA 1.00%
e 0.653% 0.05% NiA 1.00%
e Ni& 0.01%(13) NiA 0.15%
B s 0.60% 0.01%(13%) NiA 0.75%
2 020% 0.01%(13% NiA 0.35%
S D EUR H. . 020% 0.01%(13) NiA 0.35%

All Market Total Refurn Portfolio

Clazs
B i 150% 0.05% NiA 1.75%
T i 0.70% 0.05% NiA 0.95%
B NiA 0.01%(13) NiA 0.15%
Bl e e 0.65% 0.01%(13% NiA 0.80%

Alternative Risk Premia Portfolio

Clazs
B 035% 0.01%(13) NiA 0.42%
S 035% 0.01%(13% NiA 0.47%
FGBPH .. 035% 0.01%(13) NiA 0.42%
T i 0.70% 0.05% NiA 0.95%
= = 0.70% 0.05% NiA 0.95%
IGBPH . i 0.70% 0.05% NiA 0.95%
e Ni& 0.01%(13) NiA 0.12%
B s 0.70% 0.01%(13%) NiA 0.78%
SLEURH . 0.70% 0.01%(13% NiA 0.78%
SLGBPH . 0.70% 0.01%(13%) NiA 0.78%
e 020% 0.01%(13%) NiA 0.32%
I 020% 0.01%(13) NiA 0.32%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Toeal
Management MManag: {Comp Dhsirik Exp Raiio®

European Equity Portfolio

Clazs
A 1.50% 0.10% N/A 187%
AAUDH. oo e 1.50% 0.10% N/A 1.88%
ASGDH . ..o 1.50% 0.10% N/A 1.88%
AUSDH . oo 150% 0.10% N/A 187%
AD 150% 0.10% N/A 1.86%
ADAUDH ..o 150% 0.10% N/A 187%
ADSGDH ..o 1.50% 0.10% N/A 191%
ADUSDH ..ot 150% 0.10% N/A 187%
B 1.50% 0.10% 1.00% 2.86%
BD - oo 150% 0.10% 1.00% 2.85%
BDAUDH ..o 150% 0.10% 1.00% 2.86%
BDUSDH. oot 1.50% 0.10% 1.00% 2.86%
C o 195% 0.10% N/A 232%
CUSDH . ..o 195% 0.10% N/A 232%
| SUTT R 0.70% 0.10% N/A 1.08%
TUSDH. oot D70% 0.10% N/A 1.09%
I N/A 0.01%(13) N/A 0.10%
L P 0.60% 0.01%(13) N/A 0.71%
SIX . 055% 0.01%(13) N/A 0.65%
L N/A 0.01%(13) N/A 0.11%

Eurczone Equity Portfolio

Class
B 155% 0.10% N/A 183%
AAUDH. oo 155% 0.10% N/A 195%
ASGDH . oo 155% 0.10% N/A 183%
AUSDH . oo 155% 0.10% N/A 183%
AN 150% 0.10% N/A 1.77%
B oo 155% 0.10% 1.00% 2.80%
B o 150% 0.10% 1.00% 2.77%
C oo 200% 0.10% N/A 2.28%
CUSDH . .o 200% 0.10% N/A 2.29%
Lo SR 195% 0.10% N/A 2.22%
L o 0.75% 0.10% N/A 1.03%
TUSDH. .ot DT3% 0.10% N/A 1.04%
TK . oo 0.70% 0.10% N/A 0.97%
I N/A 0.01%(13) N/A 0.08%
L FOT R 0.65% 0.01%(13) N/A 0.73%
STUSDH ..ot 0.65% 0.01%(13) N/A 0.72%
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Total
Mapagement  Maznag, Comp Distrik Eap Ratio*
American Growth Portfolio
Clazs
. 1.50% 0.10% N/A 1.78%
) 0 1.50% 0.10% NiA 1.78%
1 1 1.50% 0.10% N/A 1.78%
ADAUDH . e 1.50% 0.10% NiA 1.78%
A ZA R H s 1.50% 0.10% NiA 1.78%
A 092% 0.10% NiA 1.20%
B o 1.50% 0.10% 1.00% 21T1%
BEUR H . . e 1.50% 0.10% 1.00% 2.76%
= 1.50% 0.10% 1.00% 2T%
B AUDH .. 1.50% 0.10% 1.00% 2.76%
B AR H. e 1.50% 0.10% 1.00% )
B e 092% 0.10% N/A 1.20%
L 195% 0.10% NiA 2.23%
CEUR H . e 195% 0.10% NiA 2.13%
= 1.50% 0.10% 1.00% 293%
L e 0.70% 0.10% N/A 098%
I S 0.70% 0.10% N/A 098%
o 195% 0.10% NiA 2.23%
SEUR H .. e NiA 0.01%(13) N/A 0.06%
- 0.65% 0.01%(13) NiA 0.69%
D NiA 0.01%(13) NiA 0.04%
1 0.70% 0.01%(13) NiA 0.74%
All Market Income Portfolio
Class
I 1.50% 0.10% NiA 185%
ACHEH . e 1.50% 0.10% NiA 1.85%
ABUR H . s 1.50% 0.10% NiA 1.85%
AHED . e 1.50% 0.10% NiA 1.85%
ASGDH . e 1.50% 0.10% N/A 185%
L U 115% 0.10% N/A 1.65%
1 1.50% 0.10% N/A 1E85%
AD AU H .. iea e 1.50% 0.10% NiA 1.85%
A CADH . 1.50% 0.10% N/A 185%
ADEURH .. e 1.50% 0.10% NiA 185%
ADGBPH. .. s 1.50% 0.10% NiA 1.85%
ADHEDY e 1.50% 0.10% NiA 1.85%
AD NI H . e 1.50% 0.10% N/A 185%
ADSGDH .. e 1.50% 0.10% N/A 185%
N = 1.50% 0.10% NiA 1.85%
AREURH. s 1.50% 0.10% N/A 1E85%
0 1.15% 0.10% NiA 1.65%
B o 1.50% 0.10% 1.00% 285%
5 . 115% 0.10% 1.00% 265%
B e 115% 0.10% 1.00% 265%
L 195% 0.10% N/A 230%
L 1.60% 0.10% N/A 2.10%
L 195% 0.10% N/A 230%
i e iea e 1.60% 0.10% NiA 2.10%
L e 0.70% 0.10% N/A 1.05%
ICHFEH . e 0.70% 0.10% NiA 1.05%
B 0.70% 0.10% NiA 1.05%
B 0.70% 0.10% NiA 1.05%
1 0.70% 0.10% N/A 1.05%
D e 0.60% 0.10% N/A 1.10%
o 195% 0.10% NiA 2.30%
I 195% 0.10% N/A 230%
- 0.70% 0.01%(13) NiA 0.85%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Toeal
Management MManag: {Comp Dhsirik Exp Raiio®

All China Equity Portfolio

Class
A 170% 0.05% N/A 1.99%
| S 0.90% 0.05% N/A 1.19%
S N/A 0.01%(13) N/A 0.15%
SL. o 0.80% 0.01%(13) N/A 0.95%

Financial Credit Portfolio

Class
B 110% 0.05% N/A 1.40%
ADCHFH .ot 110% 0.05% N/A 1.40%
A2EURH oo 110% 0.05% N/A 140%
AT o 110% 0.05% N/A 1.40%
2 0.55% 0.05% N/A 0.85%
T2CHFH. oo 0.55% 0.05% N/A 0.85%
ZEURH. oottt 0.55% 0.05% N/A 0.85%
T2GBPH. ..ot 0.55% 0.05% N/A 0.85%
1§ ST 0.55% 0.05% N/A 0.85%
L N/A 0.01%(13) N/A 0.15%
SEURH - ..o oot N/A 0.01%(13) N/A 0.15%
SGBPH ..o N/A 0.01%(13) N/A 0.15%
SL. oo 0.50% 0.01%(13) N/A 0.65%
SIEURH .. oo 0.50% 0.01%(13) N/A 0.65%
SIGBPH .ot 0.50% 0.01%(13) N/A 0.65%
ZT o N/A N/A N/A 0.01%

* Unandited. The TER caleulation follows the suidelines as ontlined by SFAMA May 16, 2008

{a) Share class Hquidated on Jane 12, 2017,
() Share class liquidated an Noverber 16, 2017.
{c) Share class Hquidated an Jane 14, 2017.

{d) LastMAV caleulated on Fane 27, 2017.

{e) Last NAV caloulated on November 3, 2017.
(f) Last NAV caleulated om October 17, 2017.

Mamagement Fees

(1) 1.80% up to $300,000,000, 1.75% on the excess of $300,000,000.

{3 1.30% up to $300,000,000, 1.25% on the excess of $300,000,000.

(3 2.25% up to $300,000,000, 2.20% on the excess of $300,000,000.

{4 1.00% up to $300,000,000, 0.95% on the excess of $300,000,000.

{5) 2.00% up to $300,000,000, 1.75% on the excess of $300,000,000.

{6) 2.45% up to $300,000,000, 2.20% on the excess of $300,000,000.

(7 1.20% up to $300,000,000, 0.35% on the excess of $300,000,000.

{5 1.20% up to $1.250,000,000, 1.00% on the excess of 31,250,000,000.

(%) 1.70% up to $1,250,000,000, 1.50% on the excess of 31,250,000,000.
{10y 2.15% up to $1,250,000,000, 1.95% on the excess of 51,250,000,000.
(1) 0.90% up to $1,250,000,000, 0.70% an the excess of 51,250,000,000.

{12y 1.55% up to $50,000.000, 1.50% on the next $50,000,000, 1 40% on the excess of $100,000,000. The consecutive fee levels apply with
respact to the apzregate net assets of class AX and B3

Management Company Fees
{13) Annnal fee equal to the lesser of 350,000 or 0.01% of average daily net asset value.
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TasLe 2
Porrrorio TURNOVER AB SICAV T
Turmower®
ABSICAVI-
International Health Care Portfolio - ... ... .. 18.99%
International Technology POrtfolio - . .. ..o oo 80.11%
Global Real Estate Securities Porefolio . . ... ... 8407%
Thematic Research POTIOHO . . ... 40.3%
India GEOWH POTFOHO . - - . -« o oo oot e e e e e e e e 60.46%
Euro High Yield POIFOHO - . - . .. .- . oo oo e e e e e 55.00%
US Small and Mid-Cap POTOBO. .- . ... oo oo oo oo e e e 39.55%
Emerging Markets Multi-Asset POrtfoli . . . .. .. ..o o0t 49559
RMB Income Plus Portfolio. . . ..o 5408%
Short Duration Hizh Yield PORFolio . . ..o oo 1587%
Select US Bquity POTOlio. . . 261.47%
Global Plus Fized Income POrfolio . . ... ... 121.02%
Select Absolmte Alpha POrtiolio. . ... 154 72%
Emerping Market Local Currency Debt Portfolio . .. ... ... 149.55%
Asia Pacific Local Currency Debt POHOlO - - .. ..o .o o oot ot 50.78%
Emerging Market Corporate Debt POTFOHO - . .. .. .. ...\ttt 9449
US High Vield PORFOIO. . - - . - oo oo oot e e e e e 75.08%
RMB Income Phus I Portfolio (USD) . - .. ..« oo oo et e e oot e e e 5465%
Low Violatility Bty POrfolio . . . 32.74%
Emerping Markets Bquity POrfolio. .. .. ... 9391%
Diversified Yield PIus POrtfolio. . .. 103.69%
Global Equity Income POrefolio. . oo 4063%
Concentrated US Bquity POrtfolio .- .. oo oo 3251%
Concentrated Global Bquity POrolio . . . ... .. 75.75%
Global Core BQUity POTEOLO. - -« - . oo\ oo oe e e e e e e e e e 60.51%
Global Factor PortFolio . . ..o 06.68%
Multi-Sector Credit Portfolo. . . ... I764%
AB ESG Responsible Global Factor POrtfolio. .. .. .. ... .o\t 171.89%
Asia Income Opportumities Portfolio. . ... ... 720.15%
Global Income POrtfolio - . ... 7547%
Asia Low Volality Bquity Porfolio. . . o o 33.26%
Emerping Market Debt Total Retumn Portfolio . .. ..o 9238%
AN Market Total Retam Porefolio ... 1299%
Alternarive Risk Premia Porefolio ... ... .. 86T2%
EOropean BQuity POrOlO . . . .« o oo\ oo e e L63%
Eurozone BQuity POFOHO - . - . . .- ..o oo e 208%
American Growth Portfolio . . . L77%
AN Market Tneome POrfolio . . 9.12%
AN China Bguity POrFolio. . .. - 1298%
Finaneial Credit POrfolio . ... 0.35%

* wthMMgﬂﬁMﬁwmmﬁMMhmh calculated based om month
wahation.

I87 387
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Portrovio OF INVESTMENTS
May 31, 2018
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AR SICAVT

International Health Care Portfolio

TRANSFERABLE SECURITIES QUOTED ON A STOCE EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCES
HEALTH CARE

BICTECHNOLOGY

148 110
61,710
BR310
40,170

180,115
41,580
21360
10,200
31440
10,250
54,811

11,380
64,810
140,560
38,740
64,150
256,087
38427
27220
12,010
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Wl P Aol
[ ko
$ 14654003 2E%
7166382 14
15353568 5.1
4080511 08
1213751 24
100703 02
5715155 13
16547321 03
2508598 05
BOLSD 02
A0 16
85441758 166
4566057 08
9592231 1@
19300283 37
17807616 35
4877324 0P
12105430 43
4597521 0%
4379698 OE
TBILETE 1S
17384588 34
11462113 _ 23
123,094 558 o
14714866 29
10887504 21
37306050 _ 7.2
63008420 123
2192263 04
4675031 0@
5033763 _ 1D
9708794 1@
12593174 24
19819208 38
2713068 05
0,697,035 4D
4,290,343 47
5592580 13
4344513 0E
TTAREII A4
4697238 08
18546385 55
409,547 AR
5564885 13
12149897 _ 24
100,172,350 8
4TS468154  GLE
17
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Porrrorio OF INVESTMENTS (continued) AB SICAV T
International Health Care Portfolio

Rate Dt Share Waluw W Assels
(L& ) k-
CONSUMER STAPLES
FOOD & STAPLES RETAIL DNG
Walprsens Boots Alliance, Inc. .. .. ooonieiin i e e e 154380 § 9631768 19%
Total Investmsenis
(oost $IFZEIOSILY (. Lo 3484099522 93E%
Time Deposits
- 54,000 0.0
- 57,044 ]
- 30,919 .0
- 64,843 0.0
- 39,157 0.0
- 34,058 ]
- 44,133 ]
- 41,784 oo
- 1842177 0.4
- 14,403,225 48
- 66,915 0.0
Bt A mEmEE . . . e 515 419 100.0%

{a) Fepresents entire or partial securities out on loan. See Note J for securities lending information.
(t) Ovemight deposit.

Glossary:
ADR - American Depositary Receipt

See notes to finanecial statemernts.

18
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(2) 2017 5 31

SICAV

2017 31

403,371,673 45,810,921
16,532,804 1,877,631
1,045,603 118,749
529,450 60,130

0 0

599,147 68,045

0 0

0 0

0 0

0 0

0 0

0 0

869 99

76,152 8,649
422,155,698 47,944,223
0 0
1,520,848 172,723
77,389 8,789

0 0

0 0

0 0

0 0

0 0

0 0

0 0

927,905 105,382
2,526,142 286,894

243/393



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
Ooooddoodooodonn

419,629,556 47,657,329
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SICAV

2017 31

23,675 2,689
5,489,731 623,469
0 0

46,298 5,258
5,559,704 631,416
7,253,828 823,817
0 0

0 0

426,114 48,394
209,514 23,795
213,057 24,197
147,514 16,753
39,301 4,463
77,324 8,782
245,861 27,922
86,380 9,810

0 0

0 0

107,554 12,215
8,806,447 1,000,148
0 0
8,806,447 1,000,148
(3,246,743) (368,733)
1,946,853 221,104
0 0
35,431,035 4,023,903
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0 0

0 0

0 0

0 0
34,131,145 3,876,274
(62,501,246) (7,098,267)
0 0
447,999,657 50,879,321
0 0
419,629,556 47,657,329
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2009 13
2007
2016 26
2016
2016 11
2016 11
2016 11 16

(ii) 2016 12 15

2017 28

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

UCITS

SICAV
2017 31
SICAV 2006
2010 12 17
|
société d' investissement a capital variable
2009/65 @)
2001
2016 10 28
SICAV
AX AXX BX BXX CX IX SD SX SIX
2016 SICAV
ESG
2016 2016 30 2016 10 21
2016 12 SICAV

(i) 2016 12 15
6.25 5.00

2017 30
SICAV
2017
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2006

2006

2006

2006

2009

2010

2010

2011

2011

10 31

15

15

23

A, AX, B, BX, C, I &S1

A,B,C, 1&81

A, AD, AD AUD H, AD NZD H,
AD SGD H, B, BD, BD AUD H,
C, 1, ID&S1

A, A AUD H, A EUR H, A SGD
H, AN, AX, AXX, B, B AUD
H, B CAD H, BX, BXX, C,

CX, I, 1 EUR H, IN, IX, S,
S GBP, S1, S1X, SD & SX

A, A SGD H, AD AUD H, AX,
B, BX, C, I, S&S1

A, A2, A2 CHF H, A2 USD H,
AA, AA AUD H, AA HKD H, AA
RMB H, AA SGD H, AA USD H,
AR, AT, AT AUD H, AT SGD
H, AT USD H, B2, C, C2, CT
USD H, I, 12, 12 CHF H, 12
GBP H, 12 USD H, IT USD H,
NT USD H, S, S1 & S1 USD H

A, A EUR H, A SGD H, B, C,
CEURH, I, 1 ELRH, S, S
EUR H, S1 & S1 EUR H

A, A AUD H, A CAD H, A CHF
H, A EUR H, A GBP H, A SGD
H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD SGD
H, AD ZAR H, AR, AR EUR H,
B, BD, C, I, 1 CHF H, 1
EUR H, I GBP H, ID, N, S,
S GBP H, S1, SD & SQD GBP
H

A2, AR EUR, AT, C2, CT,
12, IT, S& S1



2011 29
2011 10 28
2012
2012
2012 22
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A2, A2 CHF H, A2 EUR H, A2
GBP H, A2 SEK H, AA, AA
AUD H, AA SGD H, AR EUR H,
AT, AT AUD H, AT CAD H, AT
EUR H, AT GBP H, AT SGD H,
B2, BT, BT CAD H, C2, CT,
12, 12 CHF H, 12 EUR H, 12
GBP H, IT, IT EUR H, IT
GBP H, IT SGD H, N2, NT,
S, S1 & S1QD EUR H

A, A AUD H, A CHF H, A EUR
H, A GBP H, A SGD H, AR,
AR EUR H, C, F, F EUR H,
I, 1 CHF H, 1 EUR H, 1 GBP

H, 1 SGD H, N, S, S EUR H,
S GBP H, S1, S1 EUR H, S1
GBP H, S1 SGD H, W, W CHF
H, WEUR H, WGBP H & W

SGD H

1, 1 EUR H, 1 GBP H, 1D,
1D EUR H, 1D GBP H, 2, 2
EUR H, 2 GBP H, A2, A2 EUR
H, A2 SGD H, AR EUR H, AT,
AT AUD H, AT CAD H, AT EUR
H, AT GBP H, AT SGD H, BT,
BT CAD H, C2, C2 EUR H,
CT, 12, 12 EUR H, 12 GBP
H, IKEUR H, S, SCAD H, S
GBP H, S1, S1 EUR H & S1
NOK H

A, A AUD H, A CHF H, A EUR

H, A GBP H, A SGD H, C, F,

F EUR H, I, I CHF H, I EUR

H, 1 GBP H, N, S, S EUR H,

S GBP H, S1, S1 EUR H, S1
GBP H & S1 JPY H

A2, A2 EUR H, AT SGD H,
12, 12 EUR H, S, S1 & ZT



2012

2012 22
2012 29
2012 24
2012 12 12
2013 13
2014 14
2013 12 20
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A2, A2 AUD H, A2 EUR H, A2
SGD H, AR EUR H, AT, AT
AUD H, AT CAD H, AT EUR H,
AT GBP H, AT SGD H, B2,
BT, BT AUD H, BT CAD H, BT
EUR H, BT GBP H, C2, C2
EUR H, 12, 12 EUR H, 12
SGD H, IT, IT AUD H, IT
EUR H, IT SGD H, S & S1

A2, A2 AUD H, A2 CAD H, A2
EUR H, A2 GBP H, A2 SGD H,
AA, AA AUD H, AA SGD H, AR
EUR, AT, AT AUD H, AT CAD
H, AT EUR H, AT GBP H, AT
NZD H, AT RMB H, AT SGD H,
Cc2, CT, 12, 12 EUR H, IT,
N2, NT, S & S1

A2, A2 EUR H, AT, C2, 12,
12 EUR H, N2, NT, S & S1

A2, A2 CHF H, A2 EUR H, AR
EUR H, AT AUD H, AT SGD H,
C2 EUR H, 12, 12 CHF H, 12
EUR H, SEUR H & S1 EUR H

A, A AUD H, A BH, A EUR H,
A NzZD H, A SGD H, AD, AD
AUD H, AD CAD H, AD EUR H,
AD GBP H, AD NZD H, AD SGD
H, AR, AR EURH, C, I, 1
BH, I EUR H, I GBP H, I
SGD H, N, S, S BH, S EUR
H, S1, S1 BH & S1 EUR H

A2, A2 CHF H, A2 EUR H,
12, 12 CHF H, 12 EUR H, 12
GBP H, S, S EUR H, S GBP
H, S1, S1 EUR H & S1 GBP H

A, 1, S, SGBP & S1

A, AEUR H, A SGD H, AR
EUR, I, I EUR H, S, S CAD
& S1



2014 16
2014 14
2013 12 24
2013 12 24
2014 14
2014 11
2015
2015 11 13
ESG 2016
2016 30

251/393

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

A2 CHF H, A2 EUR H, A2 SGD
H, A2 USD H, AR EUR H, 12,
12 CHF H, 12 EUR H, 12 USD
H, S, S EUR H, S USD H,
S1, S1 EUR H, S1 USD H &
SQD

A, A EUR H, A SGD H, AD,
AD SGD H, C, C EUR H, CD,
I, 1 CHF H, 1 EUR H, 1 GBP
H, N, ND, S, S1 & S1 GBP

A, A AUD H, A EUR, A EUR

H, A SGD H, AR EUR, C, 1,

I AUD H, I CHF H, I EUR H,

I GBP H, I SGD H, N, S, S

EUR H, S1, S1 EUR H & S1
GBP H

A, A EUR H, A SGD H, AR
EUR, I, I CAD H, I CHF H,
I ELRH, 1 GBP H, N, S, S
EUR H, S GBP, S1 & S1 EUR

H

A, A AUD H, A EUR H, A SGD
H, AR EUR, C, I, I AUD H,
I CHF H, 1 EUR H, I GBP H,
I SGD H, IX EUR, N, RX
EUR, S EUR H, S GBP H, S
USD, S1, S1 EUR H, SIX
EUR, XX EUR & XX GBP

SF1 & SF1 GBP

A, C, I,N,S&S1

A, I, S, SGBP H, S1 & S1
GBP H

SF1 & SF1 GBP

A2, AA, AT, 12, IT, S & S1
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2016 10 21 A, 1,S&S81
2017 A2, A2 EUR H, AT, 12, 12
EUR H, 12 GBP H, IT, S &
S1



1.1

60

1.2

01C

60
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1.3

1.4

1.5

1.6

1.7
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0TC
0.8892 0.9171
6.7340 6.7889
0.7765 0.7809
2015 11 NAV
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variable (SICAY)

2010 174
20
2017
2017
SD
SD
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société d investissement a capital

0.05
tax d’ abonnement
0.01

31

ESG
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SICAV %
A 2.25%
A AUD H 2.25%
A EURH 2.25%
A SGD H 2.25%
AN 2.25%
B 3.25%
B AUD H 3.25%
B CAD H 3.25%
C 2.70%
1 1.45%
I EUR H 1.45%
IN 1.45%
S 0.15%
S GBP 0.15%
SD 0.15%
SX 0.15%
S1 0.85%
S1X 0.85%
2017 31 2017 31
SICAV
5,921
BX 0.00 3.00 0.00 4.00
BA B2 BT
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0.00 3.00
C2 CD CcT 0.00 1.00
C2 CT
2017 31
5,301,682
2017 31
385,237
2017 31
7,833
LLC
2017 31
SICAV 11

2017 31
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2017 31
SICAV ( )

77,206
169,875
631,488

2017 31

2017 31

2017 31
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SICAV
2017 31
SICAV
C ) C )
C ) C )
2017 31
SICAV
2017 31
SICAV
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2017 31
2017 31
2017 31
2017 31
SICAV
2017 31
SICAV
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20 2017 31
(
SICAV ( )
46,298
74,879
134,929
2017
31
118,032
2017 31
SICAV ( )
1,084,710 1,168,861
46,227 48,539
58,694 61,629
UBS AG 14,920,636 15,666,667
10
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2017 31

SICAV

2017 31

2017 31
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2017 10 2017 26 SICAV
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SICAV
*
1.80% (1) 0.05% N/A 2.08%
1.30% (2) 0.05% N/A 1.58%
1.80% (1) 0.05% 1.00% 3.08%
1.30% (2) 0.05% N/A 1.58%
2.25% (3) 0.05% N/A 2.52%
1.00% (4) 0.05% N/A 1.28%
0.90% 0.01%(12) N/A 0.93%
N/A
(TER) 2008 16 Swiss Funds & Asset Management Association (SFAMA)
(1) 300,000,000 1.80 300,000,000 1.75
(2) 300,000,000 1.30 300,000,000 1.25
(3) 300,000,000 2.25 300,000,000 2.20
(4) 300,000,000 1.00 300,000,000 0.95
(12) 50,000 0.01
SICAV
*
16.74%

AICPA
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STATEMENT OF ASSETS AND LIABILITIES

Mﬂy 31,2017 AB SICAV T
Imtermational International Glohal Real
Health Care Technelogy Estate Securities
Portfolic Portfolic Pordfolic
(USD) (USDH (05D
ASSETS
Tnvestments in securities B VBIIE. . .. ..ot e e e % 403371673 F 258165006 § 40311086
Time depoBitE . ..o oo i i i e eda e e 16,532,804 14,842,705 560,773
Receivable for imvestment securities sold ..o ii i 105,603 3,759,438 51204
Receivable forcapital stock sald .. .. .o i 520,450 5127375 T0.046
Cash at deposilary and brobier . ... .. .o i -0- -0- -0-
Dividends and interest receivable . ... oo 594,147 172,146 164 528
Unrealized appreciation on foraand foreign cumency contracts . .. ... ... ... -0- -0- 141275
Upfront premiums paid on swap contcts .. ..o i i ia i -0- -0- -0-
Unrealized appreciation on SWaPS . .. ..o oo iiiia i ii it iiaaaiasiriaasas -0- -0- -0-
Interest receivable om sWRPS. .. ..o i e i e i -0- -0- -0-
Unrealized appreciation on financial futumes contracts ... ..o iiii -0- -0- -0-
Dieferred orpanization ExXpemBas. .. .. ..ol i i e -0- -0- -0-
Receivable on securities lending dncome. ... i e Beg -0- 585
Oitherreceivables . ... o e i e Ta152 -0- 25902
422,155,698 282066 670 41.325.409
LIABILITIES
Payable for investment securities purchased . .. ..... .o i ii i -0- 9.491. 300 -0-
Payable for capital stock redeemed .. ... ..o i e 1,520,848 1.797.612 137387
D to depositary and Broker. . .. ... i e T35 Q5,535 17.840
Unrealized depreciation on forwand foreign cumency contracts . .. ... .......... .. -0- -0- 132841
Upfront premiums received on swap confracts . .. ... .o iii i iiiiaaiiinaaaas -0- -0- -0-
Unrealized depreciation on SWaRS . .. ..o iiiiiii i iiiiaar i iaaiaaiiiaiaain -0- -0- -0-
Dividends payable ... ..o i i s -0- -0- 13479
Unrealized depreciation on financial futures contracts ... ... oo -0- -0- -0-
Interest payable on SWRPS ..o e e - -0- -0-
Oiptions writben, B VAR . .. ..o e e - -0- -0-
Accrued expenses and other labilities. ... .. ... ..o oo i 927,905 556,832 210,330
2,526,142 12791279 511877
B L 1 $ 419629556 % 269275301 3§ 40813532

See notes to financial statements.

202
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AR SICAVT
L]
Thematic US Soxall amd Emerging Shert Duration Seleet US
Research India Grewth  Ewro High Yield Mid-Cap Markets Muls- FRAE Income Phes High Yield Equity
(USD (USIY (EUER) (USDH (USDH (CINH) (USD) (USD)

% T2BASS216 § Z33ATIAON € WS2ATSSED § N0GA9.555  § 74404454 CNH L396535848 1280874018 $A044 389879

76 0BG 8002, 100 4460 509 SA44005 121166293 LHLTITAS2 209102441 95,780,356
£20.900 - 0,800,899 765,703 1566830 46,739,044 AT 119910351
8115911 188344 571904 1,245 474 45005454 2488875 15,008,042 31046406
o 8599437 L140,548 £ o 48,730,361 0,800, 142 26,118,113
887149 24,779 4952 872 73,820 622739 17,902 260 17370,975 5,835,500
4344473 BET1 L737.011 BAI3 008824 10,300,005 0,590 9437846
o e £ £ 54043 o 7143, 128 4£-

o e £ - 145387 o 5,196,151 1,704,638

o e £ -+ o 40,388 1354, 140 513748

o e £ a2 579,859 129570 e 20-

o e £ a2 o o e £

3467 £ o 1am 1207 o e 787

-0 -0 -0- -0 o -0- £ -0
BI9.438741 251906842 375341536 213990503 916039.780 1834775308 L3603TIESS 423737633
- - 847,708 551,241 0,387,005 131545960 59056 104.132.335
1915270 2,264,010 346,132 040,424 5,822,563 1891263 6198474  37.357.085
8,348,630 - 164.440 228 587 11,356,827 208.980 9348 587 -0
5212226 -0 68.222 -0 4,333,249 148 1,993 2,651,340 84.123
-0 -0 1021336 -0 £ -0- 2,625 AR -l

- -0 113,764 -0- 647,114 116,007 3,073,004 -l
114214 1270 267.355 -0- 1,835,729 2311342 759277 7.769
o - 141,186 - 664,250 1,200,554 157,156 -

0 - 101,448 0- 42,387 £9.828 806072 -0

0 - -0 0- o o 364,733 -0
1.149.492 453.499 338.552 220291 1,008,033 2291214 1683604 5,121.654
16,739,882 2.718.779 3,410,163 LOd0543 361277 HLITL 36600271 146702966

§ BODEORES § 240008063 € 3TIOALITI  § 212050960 % ETO9I2S53F  CWH 16G365E.161  FISXATTISES  FA088.0% 66T
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Mﬂ}l 31,2017 AB SICAV T
imp Adaricet
Global Phes Fived Select Abzolure Loeal Currency
Income Portfolic Alpla Portfolio Debt Portfolic
(USD (USD) (05D
ASSETS
Tnvestments in securities B VBIIE. . .. ..ot e e e % A440038,752 F 926926711 0§ 143331982
Time depoBItE . ..o oo i i e b eda e e 5219034 42084161 1122337
Receivable for imvestment securities sold ... .ooo i ii i -0- 19.165289 TO8.187
Receivable forcapital stock sald . ... .o e 805,655 920,438 10,280,000
Cash at depositary and broker . . ... o i e 2,429 598 21773473 532664
Dividends and interest receivable . ... o 4084 939 WoE10 3302861
Unrealized appreciation on forwand foreign cumrency contracts . .. ... ... ... 4 593 871 3,751,039 L8997 506
Upfront premiums paid on swap conbmcts . ....o i i i i -0- -0- 3298
Unrealized appreciation on SWaPS . .. .o oo iiiiae it ii it iiaaaiasiriaiaaas -0- 377092 d6.161
Interest receivable om sWRPS. .. ..o i e i e i G008 Bl.e8d 6583
Unrealized appreciation on financial futures contracts ... ..o oo Q291 -0- -0-
Dieferred orpanization expenBas. .. ... .o i i e i -0- -0- -0-
Receivable on securities lending dncome. ... ii i -0- 551 -0
Oitherreceivables . ... o e i e -0- -0- -0
461,188,048 1016530248 161698 869
LIABILITIES
Payable for investment securities pumchased . .. ... oo ii i 10,042 401 20474 856 3547197
Payable for capital stock redeemed .. ... ..o i e T8.492 2 566 446 -0-
D to depositany and broker. . .. ... i e Q5,415 0- 553979
Unrealized depreciation on forwand foreign cumency contracts . .. ... .......... .. 8770599 56,958 904,075
Upfront premiums received on swap conbracts . .. ... .o iii i iiiiaiiiiasaaan 592, 167 -0- -0-
Unrealized depreciation on SWAPS . .. ... iiiaii e iiaiaiiiiaiaaaraeaaiis 22115 B2 T 157430
Dividends payable ... .. o i s 71152 -0- 548,585
Unrealized depreciation on financial futures contracts ... ... o iiiiiii 20917 1,990, G000 QQERT
Interest payable on SWAPE . ..o e -0- 52,406 14847
Oiptions writben, B VAR . .. ..o e aa - -0- 61537
Accrued expenses and other labilities. ... .. ... ..o oo i 554 489 12,972 492 08269
21.B16.7EE AT912.467 5.986.406
METASSETS. ..ottt iii i i eiie it ciaeiieaaiasiaanaaiaaisaasaeeeaas B 430371280 % 962617781 3 155712463

See notes to financial statements.
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AR SICAVT
L]
Local Carrency  Corpocate Debt US High Taeld BMB Incomse Plus — Low Volatility Th aimesd Marloets Equiry Consumer
Diehe Portfolio Portfolio Portfolic IO Pertfolio Equity Portfolio Bomad Portfolio Portfolie Pordolio
(S (LSO (USDY) (USD) (USD) (USD) (USIN (USD)

$ 43197662 % 113910379 £ 101188490 § 3632604 § B M2 160 % 9680838 § 132527687 % 3630799

1,561,740 991,230 13,431,445 BT ASE 39,046,047 509437 4,339,733 444,210
-0- 804367 1271514 106,248 691,178 152520 1,169,348 -0-
254,065 22668 - -0- 18125937 0- 394,193 -0-
254,163 826243 1,405,544 189,361 - 605808 62,542 B5.917
TOE,000 1554346 1.501,174 40,779 2,272,546 43,382 314,265 48618
331,100 85381 38570 27.974 428426 25842 - 193
42,644 145243 522,811 - - a0081 - -0-
1,168 -0- 554,675 0 - 268457 - -0-

0 -0- 103,554 93 -0 34,643 -0 -0-
14,174 -0- 102,399 206 1,040 BR510 -0- -0-
-0- -0- -0 -0- -0- -0- - -0-

-0- -0- -0 -0- 551 -0- - -0-

- -0- 637 4,050 - 878 - 5.593
46,362,716 118339857 120,120,813 4,388,963 BO0 56T 8RS 12499396 138,807,268 36,892,525
-0- 2214.755 2.767.720 209,307 6,158,880 -0- 2.460,305 146,198
210,192 44, 823 - 0 4328286 el | T4.620 -0-
206,964 56,047 629,836 0 6,685,358 243556 - -0-
219466 ] 260,724 3430 2,532 450 TE595 - -0-
B0.793 -0- 403,055 - - 269,954 - -0-
2,141 36,260 313037 264 - 280833 - -0-
115,097 9279 822 1,542 860,732 -0- - a0
10,329 42227 49370 2,733 03118 43255 - -0-
11810 3.580 o, 182 159 - 66,520 - -0-
-0- -0- 31,278 A0- - -0- - -0-
122,124 oR.953 137,581 55170 933,762 75371 149,168 E6.156
L.66E916 2568772 4,683,605 362,605 21592616 LOSE3LT 2,684,003 212,744

§ A46@3F00 F 1ISTTIO0RS F 115437008 % A026358 § RTTOTSNE0 B 10440079 F I3A1IXITS F 36.ETH.TEL
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31,2017 AB SICAV T

(GBF) (U5 (05D
ASSETS

Inwestments in securities at valIE. . .. ..o i e ii s ae i e £ E77.734.4659 3§ 6291432 § 455311259
Time depoBitE . ..o oo i i i e eda e e 32,853,594 63264 15,028.358
Receivable for imvestment securities sold ..o ii i 0.0u0, 85T -0- -
Receivable forcapital stock sald .. .. .o i 22,749 14,622 L&07.873
Cash at depositary and broker . . ... o i e 10,506,634 -0- 2713548
Dividends and interest receivable . ... oo B.215.538 38685 112200
Unrealized appreciation on foraand foreign cumency contracts . .. ... ... ... 6598 727 16374 114532
Upfront premiums paid on swap contcts .. ..o i i ia i 55.514 -0- -0-
Unrealized appreciation on SWaPS . .. ..o oo iiiia i ii it iiaaaiasiriaasas 330270 -0- -0-
Interest receivable om sWRPS. .. ..o i e i e i 6,337 -0- -0-
Unrealized appreciation on financial futumes contracts ... ..o iiii 490, 501 -0- -0-
Dieferred orpanization ExXpemBas. .. .. ..ol i i e -0- -0- -0-
Receivable on securities lending dncome. ... i e -0- -0- -0
Oitherreceivables . ... o e i e 20467 4,735 -0
T45.5984. 667 6.429.114 474 BOT.TT0

LIABILITIES
Payable for investment securities purchased . .. ..... .o i ii i 13.451.817 -0- 1218284
Payable for capital stock redeemed .. ... ..o i e 44,155 91 965,141
D to depositary and Broker. . .. ... i e 5204611 5829 -0-
Unrealized depreciation on forwand foreign cumency contracts . .. ... .......... .. T.ET9224 19.765 109,769
Upfront premiums received on swap confracts . .. ... .o iii i iiiiaaiiinaaaas 2925224 -0- -0-
Unrealized depreciation on SWaRS . .. ..o iiiiiii i iiiiaar i iaaiaaiiiaiaain 1404 A2 -0- -0-
Dividends payable . .. c.ooiiiiiiiiiiiiiiiiiaiii it ai i aaa i i 370,584 182 15207
Unrealized depreciation on financial futures contracts ... ... oo 584965 -0- -0-
Interest payable on SWRPS ..o e e 208065 -0- -0-
Oiptions writben, B VAR . .. ..o e e - -0- -0-
Accrued expenses and other labilities. ... .. ... ..o oo i 180,817 72,842 478280
32263864 9870 2T8T2EI
B L I £ TI3T20803% % 6330405 3 472110489

See notes to financial statements.
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AR SICAVT
L]
Conrentrated AR ESG Respensible  Asia Income
Global Eguity Global Core Global Faetor Credit Alpha Multi-Sector Global Factor Opportunities  Asia Discowery
(U5 (USD (USDY (USD (U5 (LS (U (USD)

% 150,508,246 %1.148913698 §243062063 § 18596528 § 1998055 % 57268337 & 20066847 § 3.019.912

3,069,605 1,121,490 1289930 1,809,750 1,506,824 L022.066 019,726 113846
-0- 12468231 -0 T51.748 50,158 - 679,713 -0-
429,208 187131 1,318,239 -0 - - - -0-
- -0- - 035,384 125,104 17.940 3442 3413
131,528 4344932 660,171 136,344 204,182 137454 182,368 3671
22,962 243,042 - 21,999 16,942 0 - -0-
- -0- -0 662,400 170,765 - - -0-

0 -0- 0 269,980 138,870 - - -0-

0 -0- 0 27,398 20,065 -0- -0 -0-

-0- -0- -0 B6,650 1,662 -0- - -0-

-0- -0- -0 -0- 6,210 B4R 6,931 7.023

430 4115 -0 -0- - -0- - -0-

- -0- -0 12,654 13,121 -0- - 1.631
154,162,060 116T3B2.639 246330403 23,267,915 22,135,157 SE454.345 21,890,027 3.149.495
-0- 8752186 - 451,691 217,569 43 605 1191815 -0-

- 90,5656 122,539 -0- - 32211 - -0-
187,641 243,682 1.070.902 TL239 63,906 -0- - -0-
489,524 7.590 -0 26,270 51,351 -0- - -0-
- -0- -0 1,004,740 163,596 -0- - -0-

0 -0- 0 466,538 119,387 -0- - -0-
41,629 618,060 0 0 - -0- 108 -0-
-0- -0- -0- 63,417 19,873 -0- 9,359 -0-

-0- -0- -0- 142,717 12,540 -0- - -0-

-0- -0- -0 5775 5342 -0- - -0-
165,165 B21.230 10, 1w 44,203 61,701 64,800 81,697 72177
884,250 10.533.314 1,303,533 2,277,700 TI7.215 140616 1,282,979 72177

5 153277810 $L156849325 § 2456870 F 20990215 § 21517942 F 0 58313729 F 20607048 3 3077319
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STATEMENT OF ASSETS AND LIABILITIES {continued)

Mﬂy 31,2017 AB SICAV T
Global Inconse
Portfoh Combined
[k (USDY
ASSETS
Tnwestments in securities BE WBIIE. . . . o000ttt et e e et ke e e e e e e aaas 200031677 % 14.277,647.759
TR dBPOBIIE . oo oot i i e e e e e ed e aas 509,238 749,364 308
Receivable for imvestment securities sold .. Lo e e 4496 200,087.997
Receivable for capital stock sald .. .. ..o i e e - 143,599 68 1
Cash at depositary and BIOKEE . ... .. oottt i e e e aa e 55,662 08812313
Dividends and imterest mcaivable ... oo e 275813 TL213.788
Unrealized appreciation on foraand foreign cumency contracts . . ... oo i iiiiiai i aas 74,051 48739397
Upfront premiums paid on sWap conMACES .. ..ot it i i i i a e i -0- 9,863,908
Unrealized appreciabion On SWARS . . . ... oo it ae it isiianeiiaas it iriasaaintiiaaaiiasaia -0- 9.627.936
Interest receivable Om SWRPE. . . oL oo e e e TO0 2162949
Unrealized appreciation on financial futures contracts . .. ..o it i i e Q477 1606551
Dieferred orpanization EXPemBEE. .. .. ... i e i ae i aaa e -0- 29412
Receivable on securities lending dncome. ..o e e -0- 15895
Oitherreceivables . ..o e i e 16,784 188,537
20,977,898 15612960431
LIABILITIES
Payable for investment securities pumchased . ... ... i e e 515,297 240322275
Payable for capital stock redeemed .. . ... e e -0 67294 BT4
D to depositany and Brokir. . .. ... i e 1828 49449928
Unrealized depreciation on forwand foreign cumency conbracts . ... ... oo e iiiniaannaas 144,282 36602256
Upfront premiums received on SwWap CONEACES . . . ... oot i i it e i ieaaa e iiiaaaan s 126,021 10183, 786
Unrealized depreciation On SWEARS . .. ..o it aii i isiiaar i ias ittt iasaainttiaaaaiasias 6,579 7970347
Diividends payable ... oo oo e e e e b -0- 6,135,700
Unrealized depreciation on financial futures contracts . .. ... i oo i 11,885 4 874 763
Interest payable on SWRPE . ... i e -0- LA35.6T6
Oiprtions Wribben, B VAIIE . . ...t e b e bbb -0- 468665
Accrued expenses and other labilities. .. .. ... o i 19,059 20534376
824,951 454 ATIRL6
B L § 20152947 % 15158487.785

See notes to financial statements.
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StareMENT OF OrERATIONS AND CHANGES IN NET ASSETS

For the year ended May 31, 2017 AB SICAV T
Imtermational Intermational Global Real
Health Care Technelopy Estate Securities
(USD) {USD) (USD)
INVESTMENT INCOME
DIEBIREL . . oo iiie sttt i it e e s ae s s b i i s bbb s e b d e % 23675 & 13255 § Q83
Drividends, MEL ..o oo i e e e 5,489,731 1398, 144 1,325,407
LT T T -0- -0- -
Securities lending income. nat. ... ..o i 46,298 T4ETY TR
5.559, 704 1486278 1L327.168
EXPENSES
Management fea. . .. ... e 7.253,828 3,751,050 531.220
Incentive foe. ..o e e -0- -0- -0
EXpense o SWEPE .. .. .ioit it i e a e i e ae e b e -0- -0- -0-
Transfer BEEMEY .. .. oottt e e e e s e e 426,114 108,798 T1.822
T 209,514 109,444 21,453
Management compamy fee. ... . e 213.057 105848 21124
Professional fses ... ... i e 147.514 4,620 31156
Depositary and custodian fees . ..o i e e 39301 1.150 55,750
Accounting and administration fee .. ..o o e 77324 49,991 33311
Dhistribution FBe .. .. ou e e s e 245,861 95,080 38,939
o T 86,380 1,155 2521
Oirpanizabional BXPEOBEE . . ...t i e e -0- -0- -0-
B g = =T T -0- -0- -0-
MiscellBOEOIE . ..o i e 107,554 18,845 27827
BEDGA4T 4245981 835323
Expense reimbumsad or waived ... ... e -0- -0- (53.381)
Ml BEPEOBES . . .ottt ittt ittt it s s it s a e B B0 44T 4245981 TE1.942
Met investment incomefIosE). . ..o i i a e e (3.246.74%) (2,759, 703) 545226
REALIZED GAINS AND (LOSSES)
On investments, forward foreign curency contracts, swaps,
financial futires contracts, options and QINEACY. .. .. ..o vt iiiain i iiaaas 1946853 28 486,79 (59.919)
Capital withholding EaX . ... .o v i i i i - 0- -0-
CHANGES IN UNREALIZED GAINS AND (LOSSES)
LT 35,431,035 30,345,985 LOTEA1T
O forward foreign cunmenoy COMMACEE . ... ouuu i iiiiaaaiiiasaarsissasia -0 -0- 26912
M EWEPE .« o i ed e iad s eiaaaaiiieiaaaa - -0- -0-
On financial futures combracts . ... oL o e e - 0- -0-
O ophions WRBBEO .. . .. .00 e e - -0- -0-
Blesunlt of oparabtions. . ..ot i i a e e 34,131,145 E5.073,079 1,590,636
CAPITAL STOCE TRANSACTIONS
IncreasefdEcromsal. . . . .ouu it i i e a e (£2,501,246) 5281.757 (58 1.947)
DHtBUIEONS. . . oo e e e e ba e - 0- (169,691
NET ASSETS
Beginming of ¥ear. ... ..o i i e e e 447 900 657 198 920,555 40,074,534
Cumrency translation adjustment .. ... ... i i i i - -0- -0-
T $ 419620556 % 269275301 3§ 40813532

{a) The financial information fior the Real Asset Portfolio is for the period from June 1, 2006 to August 5. 2016, See Note A.

See notes to financial statements.

210

273/393



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AR SICAVT
L/
Emerping Shart
Thenmatie Eure High  US Smalland  Markees Duration Select TS
Eesearch India Growth Wield Mid-Cap Multi-Aszet RME Income High Vield Real Aszet Equity
Portfolio Portfolio Portfolie Portfolio Portfolio Phue Portfolio Portfolio Porntfolioia) Portinkio
(U5 (USD) (EUR} (USDH (USD) (CHH) (U5 (USD0 (USD

% 61142 § 4956 € 15092927 § 934 % 9259262 CNH 67145640 F 43099594 % F¥3E % 2B AS2

5436427 179902 4 L9l BEMEST T 111729 54,185 55872966
- o 268458 o+ 413,001 1,180.268 5743804 o 537,264

134,929 Q- 2- 14,992 30,313 -0 0 o 100,520
SEVA08 1804558 15361385 107457 1857301 6RI25008 51055447 B545 56839200
5826576  38ME8 1,821,961 9OLE23 3853083 18215268 10740417 14368 4B0262TE
- o o 0 o ., £0- £ .,

£ o 253,550 e 503,797 2905272 4,931,658 1030 5918

473,198 46308 107,078 52,068 192,418 754,806 748, 134 991 1,453,139
171,222 114,031 05,205 52004 160209 T4 2956 507,508 175 1,415,801
164,936 115.763 95,578 43997 131,958 775939 68977 513 1375421
91,217 92,383 165,184 26,433 134,583 655,797 2987 2476 524993
91,175 BTATE B041 13,161 227576 76,340 189,941 26,774 351,525
8853l 80041 68,628 45,518 89,355 €6 626 164,850 5,157 217,350
156,636 157738 571 L170 44643 - 5,041 16 -
151 21519 8960 L3l 6375 - 25,819 115 75,512

0 o o 0 o ., - £ .,

o o o e 206 £ £ e £

50.980 110,369 29.391 22,863 118,877 479,002 152,583 15,163 331436
TME000 4560271 LIRS 1251468 54831280 252TTIME  154B7.045 6628 SATTIATA
£0- -0- 29) £ {L&38) o 0 (42,302) 0
T6000 4560271 LMISE 12514688 SARLER 252TTIME 15487945 1456 SATTIAT
(L513.500)  (2855.713) 12633557  (ITL.206) 13061591 43048862 33467,502 £3,050 3,061,829
(ESSLEEB0)  SATATI0  (RTSAETL)  ADOSAIS (11073890 JL208,133  19.889.850 (TE0A1T)  462.280,43
o - 20- £ (6,7100 s . o o
180843115 5T,288260 15410607  40B1581 50428762 (96254500 20503771 9B2305 13164716
(385,019) 19.973 1412103 41528 1644811 18,185,018 1,766,813 26338 13435258
- Q- [182,004) o 53,035 6503575 (1074703 170,860 1704638

o - {22,157 o 316,553 {503, 689) {157.158) o o

- -0- -0- 0 0 £0- (24,432) o 0
113397914 50807249 26438235  TOSL518 5442415 SORI3A49 TAITLALS AB2 145 A14699.484

EI1581511  (39.562.386)  ALI196662 15BS13429 579827645 (W0295515 400309961 (2L1TA966)  (9d44.900.996)
(BB5,518) (14548 (3,330.438) A0 (17096473 (35233841 (9,121,199 B3 (1.769)

67604952 228R5TTAR 30TE26914  ASSEGOIZ 262757208 059374069 LOSB21TITE  20A9LE21 4418243048

0- -0 -0 £ -0- - -0 - -0
$AOLAORASH § 240208063 € TLOALATI S2200060 $ETOS12533 CNHLEDAESEI62 $1523777585 § 0 $4.088,03 667
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StarEMENT OF OpPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended May 31, 2017 AB SICAV T
Global Plus Mm
Fiwed Income Seleet Abzolute Curreney
Portfolio Alpha Portfolic  Debt Portfolio
(5T (USD (USD)
INVESTMENT INCOME
F | % 10236844 3§ 1379739 & 7.922.250
Driviidands, SEE . oo oot it i i s is e b bad s b aaaaes 536949 BE06.8TL O
e N 302238 85734 266,724
Securities lending income. nat. ... ..o i -0- 17272 -
1L0T6.031 10379516 [ EER
EXPENSES
MBnBEAMAIL FBE. . . 0 ouuuai i i s i st b b ba s 2561925 14,087,174 240,980
Tncembive FEE. . . oo i eaaaaia e -0- 13,900,350 -0
Expense o BWHEDPE . ..o iuiih i e id s e e e b d i e e s 302,336 363,495 204,770
Transfer BEEOCK .. .. ittt e aaaaaas e 116230 597534 8572
1= 131.804 425202 12841
Management compamy fea. ... oL i 20,300 436,456 3650
Professional faes ... ... e e 143.430 238,132 49.585
Depositary and custodian fees . ... .o oo 178,300 226655 127098
Acoounting and administration fee ..o i n i e 81023 142177 41.933
LT 7 3191 - -0
Primiig. o oot ittt i i b R ka b s i E s 8,130 23,629 3127
Orpanizational @XpemBEs .. ... i s e -0- -0- -0-
Tnberest BEPEIBE . .. oottt e e e e b d e -0- -0- 304
MiscellamEOIE . ..o e 71231 205,580 19,172
3,683,900 30,596,684 801852
Expenze reimbursad or waived .. ... e (13628T) - (204,915
MEE BRPROSES L L Lot ittt aa e aa e iiaaaaieaaais 3547613 30596 684 596,937
et investment incomefIoss). . ... 7.528 418 (202170637 7592037

REALIZED GAINS AND (LOSSES)
On investments, forward foreign arrency contracts, swaps,

financial futires contracts, options and QINEACY. .. .. ... i i iiiain i iiraaan 3122864 0,832 506 205021

Capital withholding EBX . ... .oov i s e -0 - (56,6220
CHANGES IN UNREALIZED GAINS AND (LOSSES)

LT 2154262 15,767,696 4,077,070

O forward foreign curmency cOMTBCES . ... .ooue i iasaaiiiiiiiasisaeiaiis (4.953.719) 9.3190032 1,472,423

LT 413,968 1,843,762 (101245

O financial futures ConMEoIE . ... i i i (404.974) (T49.72T) (90,2800

O opHONE WRIEO .. . o .ue s in et i i e ba e (50,522) - 100,853

Besult of oparations. . . ..o v i i b a e e T.810,297 &4, T 201 13,199.257
CAPITAL STOCE TRANSACTIONS

= L e ey Ty 87,500, 132 (270,443, 565) 119921272

DHstrbUEONS. . . ..o e e e a e (553 45T) 0- (4.509.912)
NET ASSETS

Beginming of ¥Ear. .. ..o o i i e e a e e 44614288 LIT2265.145 27,101,845

Cumency translation adjustment .. ... ... o i i i s - -0- -0-

T T § 430371260 % 9EB.61T.781 § 155712463

(b} The financial information for the Asia Pacific Equity Income Portfiolio is fior the pericd from Jupe 1, 2006 to December 8, 2016, See Note A

See notes to financial statements.
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AR SICAVT
L]
Adia Pacifie Emerging Asia Pacific Emerging
Local Market RME Fncome  Low Volatility Uneomstrained i Markets Emerging
Currency Corporate US High Tield Plus II Equmity EBomd Incoane Eguity Consumer
Dbt Portfolic  Debt Partfolio Portfolio (USD) Portinkio Portfolio Portfoliolh) Portiolin Portfolio
(USDH (USDH (USD) (USDH (USDH (USDY (U5 (USDN (USD

1945495 § A602454 % 5895201 § 163961 % 39238 O 274931 176 % 3.687 3 2621
-0- -0- 373 -0- 13,062,359 2,046 172,062 1.042,075 314551
134,772 107259 624319 2912 -0- 391,862 -0 -0- -0-
-0- -0- -0- -0- 19322 - -0- -0- -0-
2080267 6,709,713 6556563 166,873 13120919 668,830 172238 1051762 317172
363647 264686 423544 42,708 5817035 3,557 17.179 280117 13,410
-0- -0- -0- -0- -0- - -0- -0- -0-
149,796 69,154 591.189 7219 -0- 431,878 -0 -0- -0
20317 0,778 10804 3256 278,704 L&AS 1.806 5021 3833
17215 21.230 11719 2107 236,349 1292 &5 B.748 3925
16223 21157 11436 2230 210,795 L319 751 G140 3861
60,954 59532 09,714 35,190 141426 50,704 20810 47079 42321
52323 B7.264 T1.251 14277 104 655 47,492 31227 37483 28633
33321 42475 42565 27975 96284 28,930 5299 28458 32,050
67,158 253 -0- -0- -0- - 1251 - -0
452 2,190 5050 1.125 5.400 B97 154 2248 -0-
-0- -0- -0- -0- -0- - -0- -0- -0-
-0- 0 -0 -0- -0- - -0 -0- -0
14,179 13814 32,709 23,059 5T.E04 26,731 12,942 30220 45T

TS 595 612803 1209981 159,146 6.948.252 504,465 Q5064 425,542 162587
(7564170 (38.028) (119.983) (90.688) -0- (140,702) (64.873) (103,697} (94 205}
TI9.954 574775 1.179.998 63,458 65948252 453,763 30221 321,845 67.782
1360313 6,134 938 5376565 98415 6172667 215076 142017 729917 249350
(1029.872) 2304 367 2251336 (199327 (2639.534) 134,069 (274 238) 287424 37837
-0- (7.351) - - -0- (239) - 20- o
ThHE.E88 018,787 4483495 (99.957) 61254271 (2,343) 446465 B.312.750 5533033
202416 320841 (283.603) 132,198 2131802 185,946 14.553 - 15948
(132307 (70.794) (1.270) 1748 -0- 135,419 -0 -0- -0-
12,178 21797 116352 (254) (150.845) 0,167 -0 2497 -0-
-0- -0- (24,019 -0- -0- (13,592} -0 -0- -0+
1.300.493 1LATEO0] 11918856 (525TT) 66,768,361 663,503 328,797 0332588 5836208

18953343 (LE14.678) 3326363 (L295444) 520688082 (486,178) (7284565 115933130 104 391
(1.306.4967 (101,774} 4.853) (16.098) (T.619,145) 0 (45.485) 0- (388)

15746450 106008544 100196842 5300477 208137971  11.263,754 7.001.253 10857457 30,739.570

-0- -0 -0 -0 -0- - -0 - -0
44503800 §1ISTTLOBS §115437208 § 4006358 877975260 §11441079 § S $ 136123175 $36679.781
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StarEMENT OF OpPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended May 31, 2017 AB SICAV T
Diversified Global Equity Concentrated Ceneenirated
“Yield Plus Incoane U'S Equity Glebal Equity
Porifolin Portfolio Portfolio Porfolio
1GEF) (USD} (USDY (USDN
INVESTMENT INCOME
DOEBIREL . . vviin st iiian it e e aaaa s s biia s isiaaaiinbns £ 1836405 % 83 3 0507 § 6,724
Drividends, met ... o ouuia i i s -0- 266,292 2553423 L540.920
SWEP IROOITE .« oot ia i iiasai e s iadiaas it iaaaiansns 249925 -0- -0- -0-
Securities lending ipcome. met. ... ..o oo -0- -0- -0- 1772
19,536,331 256375 2573930 L549.416
EXPENSES
Managementfea. . .. ... e e 243 485 T264 3437048 1219110
Incentive fme. . ... - -0- -0- -0
Expense on SWEPE ... ..ooii it ai i s e 1,668 030 -0- -0- -0-
Transfer BEemcy .. ..o vt i e 5,262 1.572 1445920 25,141
T TL.755 T3 127063 25,748
Management company fse. . ... o iiii i 4E815 £91 123,859 25,067
Profiessional fees ... ..o i 114,280 43372 134,836 86,032
Depositary and custodianfiees . ... oo i 163,315 68,587 651952 21683
Accounting and administration fiese .. ... oo Q6,247 28,104 72,120 47506
Distribution fee ..o e - L&D -0- -0-
Primbing. ... oo i i 19,005 1,232 10,145 -0-
Organizational EXPEOSEE ... ..ot i i i -0- - -0- -0-
Imberest eXPanss . . ... .ot i i i 398 - -0- -0-
MiscallBNSmlE . .. .o e 52,195 31,206 64,355 25,920
2,543,787 183,011 4183288 1476207
Expense reimbursed orwaived ... ... .o (94, 194) (164,885) (75,114) (54.751)
PIEE BEPENSES .. ..ttt iiie e e 2,449,593 18126 4,108,174 1,421,456
[et imvestment incoma’{lossl. . .o iii i i i 17,086,738 245,249 (1534, 244) 127,960

REALIZED GAINS AND (LOSSES)
On investments, forward foreign cumency contracts, swaps,

financial futures contracts, options and cumency. . ........... 17,346,658 52,579 8,106,306 (100117

Capital WIERBOITINE LK .+« v ov e v eeeseanieieeasenssneieas (9,430) - - -
CHANGES IN UNREALTZED GAINS AND (LOSSES)

O IEvEsEMEALS. . . .o v i e i e (11.,933) 615,383 T4,876,724 28.738.679

On fiorward foreign cumency conbAoE .. .oovvveiieannnaaiis (7,680,240) 1271 1,401,197 (461,718

O EWEPE ..o ia i ea i 1770010 -0- - -0-

On financial futures contracts . ... ... oo i i 154 409 - - -

Onophions Witten . .. ..o i e (98.134) - - (-

Result of operbions . ... ..o iniea i iaaas 28 557.478 018,082 52 849 983 28,304, 80
CAPITAL STOCE TRANSACTIONS

Increase{decremsel. . ... oove i e i 131044 810 (543,132) 67.480,526 (11,590,348)

Distribuabions. . . ..oo0 i i e (1.096.803) (2496) (15,144) (41455
NET ASSETS

BeEinming OF FEAL. . .. o0\ ov et te sttt 555215318 5057051 321795124 136,604,904

Cumrency translation adjustment ............. ... 000l -0- - - -0

Endof year. ... ..o i s £ 713720803 % A330405 § 472110489 % 153.277.810

(c) The financial information fior the AB ESG Responsible Global Factor Portfiolio is fior the period from September 9. 2016 to May 31, 2017,
(d) The financial information for the Asia Income Opportunities Portfolio is for the period from September 30, 2006 to May 31, 2017.

See notes to financial statements.
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. ____________________________________________________________________________________________________|
AR ESG
Global Core Ninlt-Sector Resp ihils Axia | Acda D . Crlohal
Eqguity Glohal Factor  Credit Alpha Credit Global Factor Opportumities  Eqguity Income

pr o i o ooy e Pooie)  Potie Combined

USD) {USD) {USD) (USD) {USD) {USD) {USD} {USD) {USD)
3 10584 § 1576 § 587052 § 739279 § 683 § 669498 § 236§ 44082 § 139529046
19919812 3,850,768 3352l 299 697,031 o 0,566 -0- 134,300,657
-0- 20- 273,164 185.936 -0- o 0 3,003 13,754,972
31050 20- -0- -0 -0- o 0 -0- 472,125
19.96 1,444 3.852.344 893837 925514 97714 668,498 10, 102 47.035 288,056 800
5599293 455,367 745 296 120,123 327 207 45 124,680,847
-0- 20- - - -0- o O -0- 13,900,350
-0- 0- 742,487 180,574 -0- 0 O -0- 1L415872
145563 19,825 2,006 2,072 3607 1372 232 153 5,301,682
170,827 20,980 2,106 2115 3618 1523 200 342 4,385.929
130,920 18214 2,107 2,105 3432 1347 151 149 4125017
300.597 3137 23.969 22836 22,895 50,672 49,761 12.798 3,549,195
147.750 39.514 41.584 37.142 19.589 14,379 5524 1792 2,858,475
144,504 44378 25,308 27810 18.419 17.861 12,387 2150 2,180,329
-0- 20- -0- - -0- o 0 -0- 907.759
31590 2479 &9 1086 970 976 982 -0- 319601
-0- 20- - 1993 1452 L0&9 977 -0- 5.491
-0- 0- 0- -0 -0- 0 O -0- 1090
178.979 31470 18.224 23,056 13.523 18,674 10,205 LET4 2,112,013
£.850,123 663,364 858,608 301.187 207.728 108,203 B0L976 19,103 175,303 650
(149961} 20- (B3836) (35.609) (34.950) (87,705) (75,348) (16829 (2, 119.655)
£.700,162 663,364 774.768 212,488 172778 20,498 5628 2274 173,683 85
13.261.284 3.188.980 119.068 T13.006 524.936 £49,000 4474 44.761 1143725815
62719620 1064167 215.297 280,304 136.233 31,244 (52,648) 6624 £15,519,034
-0- <£- -0- -0 -0- o o -0- (82.99T)
85950586  14.3672% 217.116 113322 4420954 (63, 729) 125 493 180531 B50,702.964
471,395 £0- (6,007) (49.910) -0- o o (70231 20,857,144
-0- 20- 50,546 121.193 -0- o o (6.579) 6,268 665
-0- 20- (6.925) (17989 -0- (9,359 o (2,408 (L121.724)
-0- - (186800 (1384 -0- 0 £ -0- (157.93T)
162402885  28.397.87 570415 1158062 5,082,123 607,156 77319 152,608 1606,357.964
SIATISI2 112360742 0- - 53231606 WO00TEE 3000000 20000249 1754444450
(615474} 20- 0- -0 -0- (B74) o -0- (52,354, 140)
D42SETI00 104268255 20419800  20,359.880 -0- 0 O 0-  1L938A55368
-0- £- - -0 -0- 0 £ -0- (B8,615.846)

$1.156,849.325 $245.006.870 §20990215 320517942 § 58313720 § MLG0T.048 % 3077319 320152947 §15158487,785

() The financial information fior the Asia Discovery Equity Portfolio is for the period from Cctober 21, 2016 to May 31, 2007
(f) The financial information for the Global Income Portfolio is for the period from May 5, 2007 to May 31, 2017.
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NOTE A: General Information

AB SICAV I (the "Pund ™) is an open-ended inwestment company
with variable capital {société d'invesrissement & capital variable)
incorporated with limited lizbility under the laws of the Grand
Duchy of Luxembourg on June 8, 2006 and registered under Part
I of the law of December 17, 2010 on undertakings for collectve
investment (as amended) {the “Law of 2010™). The Fund qualifies
a5 an Undertaking for Cellective Investments in Transferable
Securities (UCITS"™) within the meaning of Article 1(2) of the
EC Directive 2009/65 of Tuly 13, 2009 (as amended).

The Fand is strectured as an “umbrella fund ™ comprising separate
pools of assets (each a “Portfolin™).

The Fumd offers various Classes of Shares of each of its
Portfolics. All Shares of the same Class have the same rights as
to distributions and redemptions.

AllianceBemstein India Growth (hdauriting) Limited, a Mauridan
subsidiary, was incorporated under the laws of Maoritins (the
“Mauritian Subsidiary™) to make investments for India Growth
Portfolie in Indian securities, m accordance with the investment
objectives and policies of India Growth Portfolio. The Mauridan
Subsidiary is a public company limited by shares and meets the
definition of an Investment , &5 defined under Section
2 of the Mauriting Companies Act 2001 It had been issued a
Category 1 Global Business License by the Financial Services
It is whelly-owned by the India Growth Portfolio and issues
redeemable shares only to the such Portfolio. The results of the
of the Fund.

On April 26, 2016, it was resclved by the Board of Directors
to approve the merger of AB FCP I - Global Growth Trends
Portfolio into the newly created share classes: AX AN BX

BXZ, CX IM, 5D, 5%, 51X of AB SICAV I - Thematic Research
Pontfolio, effective October 28, 2016.

Om Tune 6, 2016, it was resolved by the Board of Directors to
lignidate the portfolic AB SICAV I — Real Asset Portfolio,
effective Aungnst 5, 2016,

Om Angust 11, 2016, it was resclved by the Board of Directors to
approve the creation of the following new portfolios within the
Fund: AB ESG Fesponsible Global Factor Portfolio, Asia Income
Oppornities Portfolio and Asia Discovery Equity Portfolio.
Such portfolios commenced operations on September 9, 2016,
September 30, 2016 and October 21, 2016, respectively.

Om November 3, 2016, it was resolved by the Board of Directors
to liquidate the pordfolio AB SICAV I - Asia Pacific Equity
Income Portfolio, effective December 8, 2016.

On Movember 16, 2016, it was resolved by the Board of
Dvirectors (1) to reduce the maxinmm initial charees from 6 23%
to 500% for all class A shares (incloding zll variations and
comesponding hedged shares), effective December 13, 2016
and (ii} to cease subscriptions of class B shares (including all
vardations and cormmesponding hedeed shares) from new and
existing investors, effective December 15, 2016, though certain
exchanges may be permitted.

Om April 28, 2017, it was resolved by the Board of Directors o
change name of the pordfolic “Asia-Pacific Income Portfolio™
into “Asia Pacific Local Currency Debt Portfolio”, effective
May 30, 2017 and to the creation of portfolio AB
SICAV I - Global Income Porfolio. Such pordfolio commenced
operations on May 5, 2017,

The following table lists each Portfolio’s commencement of
operations as well as Share Classes seeded as of May 31, 2017:

AB SICAV I- Commencement of Operations Share Classes Seeded
Interational Health Care Portfolio ... ...  September 1, 2006 A, AX B,BX,C,I&S51
Interational Technology Portfolio ... ...  September 1, 2006 AB.CI&SI
Global Real Estate Securities Portfolio . ... September 1, 2006 A AD, ADAUD H.ADNZDH, AD 5GDH,
B,BD,BDAUDH,C,IID & 51
Thematic Research Portfolio . ... ........  September 1, 2006 A AAUDH AEUR H ASGDH, AN, AX,
AXX,B,BAUDH, B CAD H, BX, BXX.C,
CX,I,IEURH,IN,IX, 5,
S GBP,S1, S1X, SD & SX
India Growth Portfolio. .. ... _.......... October 31, 2009 A, ASGDH ADAUD H,AX, B,
BX,C.I,5&51
Euro High Vield Portfolio ... _.......... March 15, 2010 A A2 A2 CHFH,A2 USD H,AA AAAUDH,
AAHKDH, AARMB H,AASGDH,
AAUSDH, AR, AT ATAUD H, AT SGD H,
ATUSDH,B2,C,C2, CTUSDH,L,I2, 12 CHF H,
I2GBPH,[2 USDH,ITUSDH,
NTUSDH,S,51 &S1USDH
US Small and Mid-Cap Portfolio. .. ... .. March 15, 2010 A AFURHASGDH,B.C,
CEURH,LIEURH,S SEURH,
51&S1EURH
Emerging Markets Multi-Asset Portfolio Tune 1, 2011 A AAUDH ACADH ACHFH AEURH,

AGBPH ASGDH AD ADAUDH,
ADCADH.ADEUR H,AD GEFH,
ADSGDH, AD ZAR H AR AREURH,
B.BD,C,I,ICHFH,IEUR H,IGEFH.ID, N,
5,5GBPH, 51, 5D & 5QD GEPH
248
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AB SICAV I-

Commencement of Operations

Share Classes Seeded

RIB Income Plus Pordolio. . ...........
Short Duration High Yield Portfolio .. .. ..

Select US Equity Portfolio. .. .. .._.....

Global Plus Fixed Income Portfolio . ... ..

Select Absolute Alpha Portfolio. .. .. ... ..

Emerging Market Local Cumency
Debt Portfolio. . ........

Asia Pacific Local Corrency Debt Portfolio

Emerging Market Corporate

Debt Portfolio. . .. ..

EMB Income Flus I Portfolio (USDY) . .. ..

Low Volatility Equity Portfolio . ... ... ..

250

May 23,2011
Tuly 29, 2011

October 28, 2011

February 1, 2012

harch 2, 2012

February 22, 2012
February &, 2012

February 22, 2012

March 29, 2012
Angust 24, 2012

December 12, 2012
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Al AR EUE, AT, C2,CT,I2,IT,5 & 51
A2 A2 CHF H A2EUR H, A2 GBPH,
A SEEH AA AAAUDH, AASGDH,
AR EUF H, AT, AT AUD H, AT CADH,
AT EUR. H, AT GEP H, AT 3GD H, B2, BT,
BTCADH,C2, CT.I2, I2 CHF H,I2ZEUE H,
I? GBPH,IT,IT EUR H, IT GEF H,
ITSGDH, N2, NT, 5,51 &£ 510D EUR H
A AAUDH ACHFH AEUE H.AGEFH.
ASGDH AR AREURH,C,
F,FEUR H, I,ICHF H.IEUR H.
IGEPH.ISGDH,N, 5,5 EURH, 5 GEPH, 51,
S1EUR H,51 GBPH, 51 5GDH, W,
WCHFH, WEURH, WGBEPH & WSGDH
1,1EUR H. 1 GEFH. 1D, IDEUR H,
1D GEFH, 2,2EUR H, 2 GBPH, A2,
AZEUR H, A2 5GD H AR EUR H, AT,
AT AUDH, AT CAD H, AT EUFR. H, AT GEFH,
AT 5GDH, BT, BT CADH, C2, C2EUR H, CT.
I2.2EURH I} GBFH,IKEURH, 5, S CADH,
5 GBFH.51,51EURH& 51 NOKH
A AAUDH ACHFH AEUR H AGEFH.
ASGDH,C FFEURHILICHFH IEURH,
IGBPH,N.5 5EURH, 5 GBPH, 51,51 EUR
H,51GBPH & 51 JPFYH

A APFURH ATSGDH,I2 I2EUR H, 5,51 & ZT
A2 A2AUDH AZEURH, A2 SGDH,

AR EUF H, AT AT AUD H, AT CADH,
ATEUR H, AT GBF H, AT 5GD H, B2, BT, BT
AUDH,BTCADH,
BETEURH,BETGEPH, C2, C2EUR H, I2,

L EURH,I? 5GD H,IT, ITAUD H,
ITEUR H,IT SGD H. 5 & 51

A2 AZAUDH, A2 CADH, A2 EURH,

A2 GBPH, A2SGDH, AA AAAUDH,
AASGDH, AR EUR AT, ATAUDH,
ATCAD H ATEUR H, AT GEFH.

AT NZD H, AT EME H, AT 5GD H,
C1,CT 12,

R EUR H,IT, N2, NT, § & 51
A2 APEUR H AT, C2,12, 2 EUR H, N2, NT. 3 & 51
A? A2CHFH.ATEUR H.AR EUR H,
ATAUD H AT 3GD H, C2 EUR H, 12,
RCHFH IZEURH,SEURH&S1 EUR H
A AAUDH ABH AEURH ANZDH,
ASGDH,AD ADAUDH, AD CADH,
ADEUR H,AD GEP H . AD NZD H,AD 5GD H,
AR AR EURH,C.I.IBH IEUR H,IGEFH,
ISGDH,N,5,5BH,5EURH,351,51BH &
S1EURH
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AB SICAVI- Commencement of Operations Share Clazzes Seeded
Unconstrained Bond Portfolio . . ... ..., September 13, 2013 A2 A?CHFH A2EUE H, 12,12 CHF H,
I2EURH,I2GBPH, 5, 5EUR H, 5 GEPH,
51, 51EUR H & 51 GBPH
Emerging Markets Equity Portfolio March 14, 2014 A LS 5GBP&SL
Emerging Consumer Portfolio. .. ... ... December 20, 2013 AAEURHASGDH AREUR,LIEURH,
5.5CAD & 51
Diversified Yield Plus Portfolio. . ... ... May 15, 2014 AXCHFH A?EURH A2 S5GDH A2 USDH,
AR EURHI? T2CHFH,I2EUR H,
I2USDH,S5,5EURH,5USDH, 51,
S1EUER H, 51 USD H & 5QD
Global Equity Income Portfolio. ... .. ... Febmary 14, 2014 A AEURH ASGDH AD ADSGDH,C,C
EURH,CD,IICHFH IEURH,
IGBPH, N, KD, 5, 51 & 51 GBP
Concentrated US Equity Portfolio December 24, 2013 A AAUDH AEUR AEURH ASGDH,
AREUR,C,ILIAUDH,ICHFH IEUR H,I
GBPH,ISGDH, N, 5, 5EUR H, 51, 51 EUR.
Hé& 51 GBFPH
Concentrated Global Equity Pordolio . _. .. December 24, 2013 A AFURH ASGDH AREUR,ILICADH,I
CHFH,IEURH, IGBPH, N, 5 5EURH, 5
GBP, 51 & S1 EURH
Global Core Equity Portfolio. ... ... ... Tuly 14, 2014 A AAUDH AEURH, ASGD H, AR EUR,
C.LIAUDH ICHFH,IEUR H IGBFH,
I5GDH,IXEUE,N,EX EUR, 5 EUR H,
S GBPH,5USD, 51,51 EURH, 51X EUR,
XX EUR & XX GBP
Global Factor Portfolio ... .. ... ..._... Movember 3, 2014 5F1 & SF1 GBP
Credit Alpha Pordfolio .. ... ......._... March &, 2015 A CINS&S]
Multi-Sector Credit Portfolic. . MNovember 13, 2015 A LS5 5GBPH, 51 & 51 GEBPH
AB FSG Responsible Global
Factor Portfolio . September 9, 2016 5F1 & SF1 GBP
Amahmnmﬂppormnesf‘uﬁt’uhn .....  September 30,2016 A2 AA AT 12 IT,5 & 51
Asia Discovery Equity Pordfolio . . ... _. .. October 21, 2016 ATSE&S]
Global Income Porifolio ... ... ..._... May 5, 2017 A APEURH, AT, I2 I?EUR H, I2 GEFH_IT,
5&51

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
following is a summary of significant accounting policies
followed by the Portfolios.

1. Valuation

1.1 Investments in Securities

Securites listed on a stock exchange or waded on any oder
regulated market are valoed at the last sale price on such
exchange or market o, if there has been no sale on such day, at
the mean of the closing bid and asked price quoted on such day.
If a security is listed on several stock exchanges of markets, the
last sale price on the stock exchange of market which constitutes
the principal market for such security is used.

Serurities are valued at their curmrent market value determined
om the basis of market quotadons of, If market quotations are
nt readily available or are deemed unrelizble, at “fair value™ as
determined in accordance with procedures establisbed by, and

under the general supervision of, the Management Company’s
Board of Manapgers.

Fair valnation procedures are desizned to adjust closing market
prices of securities to reflect what is believed to be the fair value
of those securities at the Portfolio’s Valuation Point.

When fair valuation procedures are employed with respect to a
particular security, various objective and subjective factors may
be considered, including, ameng other things, developments
affecting the security of involving an entire market since the
security's latest reported price, current valuations of relevant
stock indices or pronouncements of certain povermmental
authorities. Fair value prices based on third party wendor
modeling tools may be utlized to the extent available.

Portfolic’s Net Asset Value {“"NAV™) may differ from guoted
or published prices for the same securities. Currently, fair value

adjustments are only applicable to certain equity securities and
futures comiracts.
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Accordingly, as may also be the case with a previously reported
stock exchange price, the prce of anv portfolio securty
determined utilizing fair value pricing procedures may be
mzterially different from the price to be realized npon the sale
of such security.

For portfolio securities primarily maded on US. and Indian
exchanges, it is expected that fair value pricing procedures are
employved only under very limited circumstances such as, for
example, the early closing of an exchange on which a particular
security is maded or the suspension of wading in particular
security. However, it is anticipated that fair value pricing
procedures will be utilized frequently for securities waded on
non-U.5 . exchanges or other markets, particularly European and
these markets close well before the Portfolio’s Valuation Point.
Between the close of these markets and the relevant Portfolio’s
moves may ocour. In particular, events in the U.S. market on a
trading dav after the close of these other markets may affect the
value of the Portfolio’s securities.

Fized income securities (i), securities not listed on anv stock
exchange, or traded on any regulated market (i), and securities,
trading of which on a stock exchange or a regulated market is
thin {jii}, are valued at the most recent bid price provided by the
principal market makers. IT there is no such market price, or if
such market price is not representative of a security’s fair markes:
value, then the security is valued in a manner determined to
refiect its fair value in accordance with procedures established
by, and under the peneral supervision of, the Manazement
Company’s Board of Managers.

U5 Government securities and any other debt instruments having
60 days or less remaining unil mamrity are generzlly valned at
markes price by an independent pricing vendor, if 2 market price
is available. If a market price is not available, the securities are
valued at amortized cost. This methodology is commeonly used
for short-term securities that have an original mamrity of 60 days
or less, as well as short-term securities that had an original term
to maturity that excesded 60 days. In instances when amortized
cost is utilized, the Veluation Committee (the “Committee™)
st reasonably conclude that the utlization of amortized cost
15 approximately the same as the fair value of the security. Such
factors the Commnittes will consider include, but are not limited
to, an impairment of the creditworthiness of the issuer or material
chanpes in interest rates.

Ovwer-the-counter (OTC™) swaps and other derivatives are
valued daily, primarily using independent pricing services,
independent pricing models using market impuis, as well as
third party broker-dealers or connterparties.

1.2 Warrant Valuation

A listed wamrant is valued at the last traded price provided by
approved vendors. If there has been no sale on the relevant business
day, the warrant is valued at the last raded price from the previous
day. On the following days, the security is valued in good faith
at fair valoe. All unlisted warrants are valued in good fzith at fair
value. Once 3 warrant has expired, it will no longer be valued.

1.3 Financial Futures Contracts

Initial margin deposits are made upon entering into foures
confracts. During the vear the fotures contract is open, changes
in the value of the coniact are recognized as unrealized gains
or losses by “marking-to-market” on a daily basis to reflect the
markes value of the conmract at the end of each day's wading.
252

Variation margin payments are made or recerved, depending
upon whether unrealized losses or gains are incurred. When the
coniract is closed, a realized gain or loss is eeonded. This realized
gain or boss is equal to the difference between the proceeds from {or
cost of) the closing ransaction and the Fand's basis in the contract.
Open futures contracts are valued using the closing settement
price or, In the absence of such a price, the most recent guoted bid
price. If there are no guotadons available for the dav of valnation,
the last available closing settlement price is nsed.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foreign cumency
contracts is calenlated as the difference between the contracted
rate and the rate to close out the coniract. Realized profit or
loss includes net pains or losses on forward foreign cumency
contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an option is purchased, an amount equal o the premium
paid is recorded as an investment and is subsequently adjusted to
the cument market value of the option purchased. Preminms paid
for the purchase of options which expire unexercised are treated
on the expiration date as realized losses. If a purchased put opton
is exercised, the preminm is subtracted from the proceeds of the
sale of the underlying security or foreign cumency in determining
whether the relevant Portfolio has realized a gain or loss. If a
parchased call option is exercised, the preminm increases the
cost basis of the securnity or foreien cumency purchased by the
relevant Portfolio. When an option is written, an amount equal o
the preminm received by the relevant Portfolio is recorded as a
liability and is subsequentdy adjusted to the cument market value
which expire unexercised are treated by the relevant Portfolio on
the expiration date as realized pains. If a written call option is
exercised, the premium is added to the procesds from the sale
of the underlying security or foreipn cumency in defermining
whether the relevant Portfiolio has realized a gain or a loss. If
2 WIIlten put option is exercised, the premium reduces the cost
basis of the security or foreign cumrency purchased by the relevant
Portfolie. Listed put or call opticns purchased by a Portfolio are
valued at the last sale price. If there has been no sale on that day,
such securides are valued at the closing bid prices on that day.

1.4 Investments in other UCIs

Invesiments in other Undertakings for Collective Investments
("UCIs™) are valued at the last available net asset value for the
UCT in question.

1.7 Swap Agreements

The Pordfolios accme for inferim payments on SWap coniracts
on a daily basis, within income and expenses. Swap coniracts
nmmndtnmmmmadaﬂybmsmmmmm?m
recorded in “Unrealized zppreciation (depreciation)) on swaps™ in
the Statement of Assets and Liabilities and “Change in unrezlized
gains and (losses) om swaps™ in the Statement of Operztions and
Changes in Net Assets. Once a swap contract has mamred of is
sold, the net amount is recorded as 2 “Fealized gain or (losses)
on swaps~ on the Statement of Operations and Changes in Net
Asszets. The upfront premmiums paid or received are recognized as
cost of proceeds on the Statement of Assets and Liabilities and
are amortized on a siraight line basis over the life of the contract.
Accruals of amortized upfront premivms on credit defamlt
swaps are inchuded in “Swap income ™ until the pesition is sold,
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“Realized gains and (losses) on swaps. On all other swap types
the: amortized upfont preminms are inclnded within “Fealized
gzins and (losses) from swaps” . Fluctuations in the value of swap
confracts are recorded as a component of “Changes in unrealized
gzins and (losses) on swaps™ on the Statement of Operztions and
Changes in Net Assets.

(received) on the OTC credit defanlt swaps and a margin that is
yet o be settled on the centrally cleared credit defanlt swaps.

2, Organization Expenses
The organization expenses for the following Portfolios are being
amortized on a siraight-line basis through the following dates:

AB SICAVI- Daates
Multi-Sector Credit Portfolio November 2020
AB ESG Fesponsible Global

Factor Portfolic September 2021
Asia Income Opportunities Portfolio September 2021
Asia Discovery Equity Portfolio October 2021
Global Income Portfolio May 2022
The orzamization expenses of other existing Porifolios have
been fully amortized in prior years.

3. Allocation Method

Income and expenses (except for class-specific management
and dismibution fees) for the “fixed income”™ and “balanced™
Portfolios are allocated on a daily basis utilizing a hybrid
allocation model. This model allocates based upon each class”
proportionate percentage of the combined value of settled
shares for those classes which accroe a daily dividend and the
value of the shares outstanding for those classes which accme a
monthly dividend or no dividend at all.

on a daily basis by each class’ value of their proportionate
shares putstanding.

For all of the Porifolios, realized and wrwealized gains and
losses are allocated on a daily basis by each class™ value of teir
pmpnmmateshmmmtamjmg

fees and realized and unrezlized gains and losses on forward
foreign cumency contracts related to the Cumency Hedged Share
Classes are charged/zllocated directly to the respective class.

Due to the distinct institutional namre of all types of Class 5
shares of the Portfolios, certain fumd expenses, where
applicable, are allocated to the Class 5 shares based upon
minitmm shareholder activity and account level requirements.

4. Currency Translation

Values expressed in a cumency, other than the cumency in
which a Portfolio is denominated, are translated at the average
of the last available buying and selling price. Transactions in
each Portfolio at the exchange rate mling at the date of the
wansactions.

The Combined Statement of Assets and Liabilifies is presented
in US. Dollars at the exchange rates mling at the date of the
Combined Statement of Assets and Liabilities, while the
Combined Statement of Operatdons and Changes in Net Assets
is presented in US. Dollars at the averaze exchange rates miing
during the vear. Exchange rates applied in the financizl statements
are; spot rate 08892 and average rate 0.9171 for USD to EUR,
spot rate 6.7340 and average rate 67889 for USD to CNH and
spot rate 0.7765 and average rate 0.7809 for USD to GBE.

5. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividend date. Interest
mummmmddm]jr Investment gains andlmses for the

if applicable, to interest income. mmmuumammm
recorded om trade date plus one day.

6. Estimates

The preparation of Financial Statements in conformity with
accounting principles generally accepted in Luxembourg
requires management to make estimates and assumpdons
that affect the repomed amounts of assets and labilities and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of income and
expenses during the reporting year. Actual results may differ
from those estimates.

7. Swing Pricing Adjustment

The Board has communicated to all shareholders of the Fund
to implement a Met Asset Valne (MAV) Adjustment Policy, also
known as “swing pricing” policy, effective from November 2,
2015. Under this policy, a Portfolio's NAV may be adjusted o
reflect the impact of estimated wransaction costs, deal spreads and
dmges geneﬁmui tv!.r sha[ehnldem pl.u'chase :md Tedemption

by the Swing Pricing Committes under the supervision of the
Boeard of Directors. When swing pricing is applied, the NAV
of the relevant Porifolio’s shares will be adjusted up or down,
in an amount generally not o exceed 2% of the relevant NAW,
50 that the wansaction costs incumred doe o the purchase and
redempion activity are bome by the investors transacting in
the Portfolio’s shares, rather than the Ponfolio itself. This
adjnstment is intended to minimize dilntion of the valoe of
shareholders” inve stment in shares of a Perdfolio bronght on by
transactions in the Portfolio’s shares.

The MNet Asset Value per Share as disclosed in the Statistical
Information is the published Net Asset Value per Share, whereas
the total net assets disclosed in the Statement of Net Assets and
Liabilities and Statement of Operations and Changes in Net
Assets is the total Net Asset Value excluding any pericd end
swing adpsmeents.

As of May 31, 2017, none of the Portfiolios” Net Asset Values
per Share were swimng.

NOTE C: Taxes

As 3 Lusembourg socided d ‘imvestissement d capital variable
{$1CAV), the Fund is not subject, under present tax laws, to
income, Of capital gains takes in Luxembourg.

The Fand is subject to the Luxembourg faxe d'abonnement at
the rate of 0.05% per anmmm calculated and payable quarterdy,
on the apgregate total net assets on the last day of each
calendar quarter. The rate is 0.01% for share classes reserved
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to institutional investors within the meaning of Article 174
of the Law of 2010. Dividends, interest and capital gains on
Portfolio securities isswed in certain couniries may be subject to
withholding of capital gains taxes imposed by such countries.

India

Income dismbutions to the Mauritian Subsidiary by way
of interest from its investments in debt securities of Indian
companies should be subject to withholding tax at the rate
between 5% to 20% . Dividends paid to the Mauritian Subsidiary
from ifs investment in equity securities of Indian companies
should not be subject to withholding tax. The Govermments of
Indiz and Mauriting have signed a Protocol for amending the
tax treaty berween India and Mauritdos. The renepotiation of
the Treaty clarifies the applicability of a peneral anti-avoidance
mile MGAAR™) to a Manritins subsidiary deemed a (2x resident
of Mauritius. As per the Protocol, India shall have the right to
tax capital gains arising from disposition of shares acquired on
or after April 1, 2017 in a company resident in India, with shares
acquired on of before harch 31, 2017 being grandfathered as
exempt from capital gains taxation.

People's Republic of China (PRC)

Corporate Income Tax (“CIT”). It is the intention of the
Investment Manager to operate the affairs of the Investment
Manager, the EMEB Income Flus Portfolio and the EMB
Income Plus I Portfolio (USDY so that, for PRC tax purposss,
the Investment Manager, the EME Income Flus Portfolio and
the FMB Income Plus IT Portfolio {USD) (i) will not be a tax
resident enterprise of the PRC and (i) will note be meated as
having a permanent establishment (“PE™) in the PRC, although
this cannot be gnaranteed. Assuming such meatment, under the
current PRC CIT law and regulations, the relevant Porifolios are
subject to PRC CIT only in respect of their PRC-source income.

The following PRC CIT treamment discussed is also based on
the assumptions (i) and (ii}).

Under the current PRC CIT law and regulations, interest on
PEC govemment bonds issued by the Ministty of Finance is
explicitly exempt from PRC CIT. Other interest income derived
by the Perifolio from investment in EMB-denominated or non-

EMB-denominated bonds (corporate of non-govermment) or
other fixed income instruments of the same nature as bonds
are considered as PRC-source income and subject to 10% PRC
CIT if the issners are PRC tax residents (including issuers
incorporated outside of the Mainland China but with effective
management and control in the Mainland China) The issuers
normally wonld withhold or bear the 10% CIT when distributing
interest to the Portfolio. The 10% CIT may be reduced by the
applicable double tax treaty, subject to application for approval
with the PRC tax anthority.

Currently, there is no clear puidance under the PRC CIT law
and regulations on whether gains derived by the EMB Income
Plus Portfolio and EMB Income Plus I Portfelio (USD) from

the trading of RMB-denominated or non-EXB-dencminated
bonds or other fixed income instruments of the same natre as
bonds issued cutside of Mainland China. Such gains may mot
be subject to PRC CIT if the buying and selling of such bonds/
instruments are affected cutside of the Mainland China, subject
to further clarification to be issued by the PRC tax authority in
the futurs.

Business Tax (“BT"). Interests derived by the EMB Income
Plus Portfolic and the RMB Income Plus IT Portfolio
(USD) from EMB-denominated or non-EMB-denomminated
government bonds issued by the PRC Minisoy of Finance is in
practice exempt from PRC BT although not clearly specified in
the curment PRC BT regulations. Interest derived by the EMB
Income Pius Porifolio and the RME Income Flus IT Portfolio
(USD) from BMB-denominated or non-FAB-denominated
bonds or other fixed income instruments of the same nature
2s bonds isswed by PRC tax residents (either corporate or
ToN-government) may be subject to 3% PRC BT, unless there is
an applicable exempticn.

Gains derived from the trading of EMB-dencminated or
non-EMB-denominated bonds or other fized income
instmuments of the same natire as bonds issued by PRC tax
residents may not be subject to PRC BT if the buying and
selling of such bonds/instuments are effected outside of the
Mainland China, subject to further clarification to be issned by
the PRC tax authority in the future.

NOTE D: Distributions

The Board of Directors does not cumently intend to pay
dividends with respect to the shares for the following Portfolios:
Imtenational Health Care Portfolio, International Technology
Portfolio, US Small and Mid-Cap Portfolio, Select Absolnte
Alpha Portfolio, Unconstrained Bond Pontfolio, Emerging
Markets Equity Portfiolio, Global Factor Portfolio, Credit Alpha
Portfolio, Mult-Sector Credit Portfolio, AB ESG Fesponsible
Global Factor Portfolio and Asia Discovery Equity Portfolio.
Therefore, any net income and net realized profits atributable
to the shares are reflected in the NAV of the shares.

For Global Beal Estate Securities Pordfolio:

— ForclassA,B,C.I, 1,2, 5 and 51 shares (and comesponding
H shares), the Board cumently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits atiributable to the shares are
reflected in the WAV of the shares.

— For class AD, BD, ID and 5D shares (and comesponding
H shares), the Board intends to declare and pay monthly
distributions. The Board intends to maintain a stable
distribution rate per share for such share classes, and
Therefore distributions may come from pross income (before
reduction for fees and expenses), realized and urrealized
gains amd capital atmibutable to the relevant class.
Distributions in excess of net income (2r0s5 income less
fees and expenses) may represent a retum of the investor's
original investment amount and as such may result in a
decrease in the NAV per share for the relevant class.

— For class 1D shares, the Board intends to declare and pay
armually dividends equal to all or substantially all of the
Porifolio’s net income attributable to each class of shares. To
Theextent the netincome andnetrealised profits anributable to
these shares exceed the amount declared payable, the excess
et will be reflected in the respective Net Asset Value
of such shares. Dividends will be antomatically reinvested
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in further shares of the same class unless the Shareholder
elects to receive cash by so instructing the Management
Company in writing. Dividends for reinvestment will be
paid to the Management Company which will reinvest them
in the purchase of shares, at the offer price at that date or
such other price as mav from time o time be agreed, on the
dividend payment date_ A statement of reinvesiment will be
sent 1o the Shareholder. Dividends which are not reinvested
will be sent by post or other means on the dividend payment

date. The Fund cannot accept liability for non-delivery or
late delivery of dividends.

For Thematic Research Portfolio:

For class SD shares the Board intends to declare and pay
meonthly distributions. The Board intends to maintain a stable
distribution rate per share for such share class, and therefore
distributions may come from gross income (before reduction
for fees and expenses), realized and unrealized pains and
capitzl atmbutable to the relevant class. Distmbutions in
excess of net income (2ross income less fees and expenses)
may represent a retnm of the investor’s onginal investment
amount and as such may resnlt in a decrease in the NAWV per
share for the relevant class.

For all shares except SD shares, the Board cwrrently
does not intend to pay distributons with respect to the
Shares. Therefore, any net income and net realized profits
atributable to the shares are reflected in the NAV of
the shares.

For India Growth Portfolio:

For class A, AX, B, BX, I, C, 5 and 51 shares (and
corresponding H shares), the Board currendy does not intend
to pay dividends with respect to the shares. Therefore, any
net income and net realized profits atribntable to the shares
are reflected in the NAV of the shares At the discretion of
the Board, specizl dividends may be declared.

For class AD, BD and 5D shares (and corresponding
H shares), the Board intends to declare and pay monthly
distributions. The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
pains and capital aoribatable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a return of the imestor’s
ofiginal invesmeent amount and zs such may result in a
decrease in the WAV per share for the relevant class.

For Enro High Yield Portfolio:

Forclass A, B, C and I shares (and commesponding H shares),
the Board imtends to declare daily and pay monthly
dividends equal to all or substaniially all of the Porifolio’s
nel income atributable to each class of shares.

For class AT, BT, CT, IT, NT and ZT shares (and
cormesponding H shares), the Board intends to declare and
pay monthly dividends equal to all or substantially all of the
Portfolio’s net income attritntable to each class of shares.

For class AA and BA shares (and comesponding H shares),
the Board intends to declare and make monthly distributions.

For class AF. shares the Board intends to declare and make

— For class AM shares, the Board intends to declare and

pay monthly distributions. The Board intends to maintain
a fized distribution of 7% (armuoalized) per share for AM
shares. As such, distributions may come from net income,
realized and unrealized pains and capital attributable to the
Televant class. Disributions from capital may represent a
return of the Investor's original investment amount and as
siuch may result in a decrease in the NAV per share for the
relevant class. The Board will periodically review the level
of income and expenses at the AM class level, along with
the fired distibution percentage and may decide to decrease
of increase the fixed distribution percentage.

For class A2, AB, B2, C2, I2 5 and 51 shares (and
comesponding H shares), the Board currently does not intend
1o pav dividends with respect to the shares. Therefore, any
net income and net realized profits attributable to the shares
are reflected in the NAWV of the shares.

For Emerging Markets Multi-Asset Porifolio:
— Forclass A B, C,I N, 5 and 51 shares {and comesponding H

shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and net
tealized profits atributable to the shares are reflected in the
Tespective NAWV of the shares.

Forclass AD, BD, Iy, 5D and 510 shares (and comesponding
H shares), the Board intends to declare and pay monthly
dismibotions. The Board intends to maintain 2 stable
AR shares (and comesponding H shares), ﬂ:eBnmimImis
1o declare and make anrmal distributions. Distributions may
come from pgross income (before rednction for fees and
expenses), realized and unrealized capital gains and capital
attributable to the relevant class. Distributions in excess of net
income (gross income less fees and expenses) may represent
a remm of the investor's origingl invesmment amount and as
snch may result in a decrease in the NAV per share for the
Televant class.

For class SQD shares (and comesponding H shares), the
Board intends to declare and pay quarterly distributions. The
Board imtends to maintain a stable distribution rate per share
for such share classes and therefore distributions may come
from pross income (before reduction for fees and expenses),
o the relevant class.

For EMB Income Plus Pordfolio:
— Forclass A2, C2, 12, 5 and 51 shares, the Board currently

does not ntend to pay dividends with respect fo the
shares. Therefore, any net income and net realized profits
attributable to the shares are reflected in the NAV of the
shares.

For class AT, CT, IT and ZT shares the Board intends to
declare and pay monthly distributions. The Board intends to
maintain a stable distibution rate per share for such share
classes and therefore distibutons may come from gross
income (before reduction for fees and expenses), realized
and unrealized capital gains and capital atributable to the
Televant class. Distributions in excess of net income (pross
income less fees and expenses) may represent a return of the
investor's original investment amount and as such may resnlt
in a decrease in the NAV per share for the relevant class.
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— For class AR shares, the Board intends to declare and make
anmual dismibutons. The distribution rate is to be derived
from gross income {before deduction of fees and expenses)
and distributions may also include realized and urrealized
gains and capital attributable to such classes of shares. Since
fees and expenses do not reduce the distribution rate, the
WAV per share of the relevant classes will be rednced by
such fees and expenses.

For Short Duration High Yield Pordfolio:

— For class A2, B2, C2, 12, N2, 5 and 51 shares (and
corresponding H shares), the Board currently does not intend
to pay dividends with respect to the shares. Therefore, any
net income and net realized profits attributable to the shares
are reflected in the NAV of the shares.

— Forclass AT, BT, CT, IT and NT shares (and comesponding
H shares), the Board intends to declare and pay monthly
(before reduction for fees and expenses), realized and
unrealized capital gains and capital attrbutable o the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a retum of the
imvestor s original investment amount and as such may result
in a decrease in the NAV per share for the relevant class.

— For class AA and BA shares (and corpesponding H shares),
the Board intends to declare and make monthly distribations.
For class AR shares (and comesponding H shares), the Board
intends to declare and make antmal disoibutions. The Board
intends to maintain a stable distribution rate per share for
such share classes. The distribution rate is to be derived from
gross income (before deduction of fees and expenses) and
dismibutions may also inclode realized and unrealized gains
and capital attributable to such classes of shares. Since fees
and expenses do not reduce the distibution rate, the NAV
per share of the relevant classes will be reduced by such fees
and expenses.

— For class AM shares, the Board intends to declare and pay
monthly distributions. The Board infends to maintain a
fized diswmibution of 5% (annualized) per share for AM
realized and unrealized gains and capital attributzble to the
relevant class. Distritutions from capital may represent a
retnmn of the investor’s original investment amount and as
such may result in a decrease in the NAV per share for the
relevant class. The Board will perodically review the level
of income and expenses at the AM class level along with the
fized distributdon percentage and may decide to decrease or

— For class 51QD shares (and cormesponding H shares), the
Board intends to declare and pay quarteriy dividends equal
to all or substantially all of the Pordfolic’s net income
attributable to the class of shares.

For Real Asset Portfolio:

— FPorclass A, B,C,I, 5 and 51 shares (and comresponding PH
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits attributable to the shares will be reflected
in the respective WAV of the shares.

— For class AR shares (and corresponding PH shares), the
Board intends to declare and make anpual distrbutions.
Distribmtions may come from pross income (before reduction
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for fees and expenses), realized and unrealized gains and
capital attributable to the relevant class. Distibutions in
excess of net income (gross income less fees and expenses)
may represent a remum of the investor's original investment
amount and as such may result in a decrease in the WAV per
share for the relevant class.

For Select US Equity Portfolio:

Forclass A C I, 5 51, Fand W shares {and corresponding
H shares), the Board cumently does not imtend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective Net Asset Value of the
Shares.

For class AR shares (and comesponding H shares), the

Board imtends to declare and make anmmal distribotions.
Distributions may come from pross income (before
deduction of fees and expenses) and distributions may also
1o such classes of Shares. Since fees and expenses do mot
reduce the dismribution rate, the NAV per Share of the
Televant classes will be reduced by such fees and expenses.

For Global Plns Fixed Income Portfolio:

For class A2, B2, C2. 12, 1, 2, § and 51 shares (and
comesponding H shares), the Board currently does not intend
1o pav dividends with respect to the shares. Therefore, any
net income and net realized profits attributable to the shares
are reflected in the NAWV of the shares.

For class AT, BT, CT, IT and 1D shares {and corresponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income atiributable to each class of shares.

For class AR shares (and comesponding H shares), the
Board intends to declare and make annual distribntions. The
distribution rate is to be derived from gross income (before
deduction of fees and expenses) and distributions may also
1o such classes of shares. Since fees and expenses do mot
teduce the distribution rate, the NAV per share of the
Televant classes will be reduced by such fees and expenses.

For class IK shares (and corresponding H shares), the Board
intends to declare and pay bi-anmuoally dividends equal to all
or substantially all of the Perfolio’s net income atiributable
o the relevant class of shares.

For class 51QD shares (and comesponding H shares), the
Board intends to declare and pay guarterly distributions.
The Board intends to maintain a stable payout per share for
510D shares (and comesponding H shares).

For Emerging Market Local Currency Debt Portfolio:

Forclass A2, B2 12, 5 and 51 shares (and comesponding H
shares), the Board currendy does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits atiributable to the shares are reflected in
the NAV of the shares.

For class AT, BT, CT, IT and ZT shares (and comesponding
H shares), the Board intends to declare and pay monthly
distmbutions. The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from pross income (before
reduction for fees and expenses), realized and urrealized
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capitzl gains and capital attributable to the relevant class.
Distribmtions in excess of net income (gross income less
fees and expenses) may represent a returmn of the investor’s
original imvestment amount and as such may result in a
decrease in the NAV per share for the relevant class.

For class AR shares (and comesponding H shares), the
Board intends to declare and make armual distribntions. The
distribution rate is to be derived from gross income (before
deduction of fees and expenses) and disaibutions may also
inchude realized and unrealized gains and capital atmibutable
to such classes of shares. Since fees and expenses do not
reduce the distribution rate, the WAV per share of the
relevant classes will be reduced by such fees and expenses.

For Asia Pacific Local Corrency Debt Porifolio:
— Forclass A2 B2, €2 12,5 and 51 shares (and corresponding

H shares), the Board cumently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits attributable to the shares are
reflected in the WAV of the shares.

For class AA shares (and comesponding H shares), the
Board imtends to declare and make monthly distributions.
The Board intends to maintzin a stable dismibution rate
per share for such share classes. For class AR shares (and
cormesponding H shares), the Board intends to declare and
make anmmal distibuotions. The distribution rate is to be
derived from gross income (before deduction of fees and
expenses) and distributions may alse include realized and
unrealized pains and capital attributable to such classes
of shares. Since fees and exzpenses do not reduce the
distribution rate, the NAWV per share of the relevant classes
will be reduced by such fees and expenses.

For class AT, BT, CT, IT and ZT shares (and corresponding
H shares) the Board intends to declare and pay monthly
dismibutions. The Board inends to maintain & stable
distribution rate per share for such share classes and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
capital gains and capital attributable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a return of the imvestor’s
original investment amount and as such may result in a
decrease in the WAV per share for the relevant class.
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AR SICAVT

— For class AM shares, the Board intends to declare and

pay monthly distributions. The Board intends to maintain
a fized distribution of 5% (armuoalized) per share for AM
shares. As such, distributions may come from net income,
realized and unrealized pains and capital attributable to the
Televant class. Disributions from capital may represent a
return of the Investor's original investment amount and as
siuch may result in a decrease in the NAV per share for the
relevant class. The Board will periodically review the level
of income and expenses at the AM class level, along with
the fired distibution percentage and may decide to decrease
of increase the fixed distribution percentage.

For class AT, BT, CT, IT, NT and ZT shares ({and
comesponding H shares), the Board intends to declare and
pay monthly dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of shares.

For class S1QD shares {and corpesponding H shares),
the Board intends to declare and pay guarterly dividends
equal o all or snbstantally all of the Portfolio’s net income
attributable to the class of shares.

For US High ¥ield Portfolio:
— Forclass A2, C2 12 N2, 5 and 51 shares (and cormesponding

H shares), the Board cumently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits atiributable to the shares are
teflected in the respective WAV of the shares.

For class AA shares (and comesponding H shares), the
Board intends to declare and mzake monthly distributions.
The Beard intends to mantain a stable distribution rate
per share for such share classes. For class AR shares (and
comesponding H shares), the Board intends to declare and
make annnal distributions. Distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capital attributable to such classes of shares. Since
fees and expenses do not reduce the distribution rate, the
NAW per share of the relevant classes will be reduced by
sich fees and expenses.

For class AT, CT, IT, NT and ZT shares {and commesponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income atiributable to each class of shares.

For Emerping Market Corporate Debt Portfolio:

— For class A2, B2, C2, 12, N2, 5 and S1 shares (and
corresponding H shares), the Board currendy does not intend

For EMB Income Plus 1T Pordfolio (USD):
— Forclass A2, C2, 12, 5 and 51 shares (and comesponding H

to pay dividends with respect to the shares. Therefore, any
net income and net realized profits attributable o the shares
are reflected in the MAV of the shares.

For class AA and BA shares (and comesponding H shares),
the Board intends to declare and make monthly distributions.
For class AR shares, the Board intends to declare and make
anmual dismibutons. The distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and urrealized
gains and capitzal attribntable to such classes of shares. Since
fees and expenses do not reduce the distribution rate, the
MNAV per share of the relevant classes will be rednced by
such fees and expenses.

shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits attributable to the shares are reflected in
the NAV of the shares.

For class AT shares {and corresponding H shares), the Board
intends to declare and pay monthly distributions. The Board
intends to mzainizin a stable distribution rate per share for
from gross mcome (before reduction for fees and expenses),
tealized and unrealized zains and capital attributable to the
relevant class. Distobutions in excess of net income {gross
income less fees and expenses) may represent a return of the
investor's original invesiment amount and s such may resnlt
in a decrease in the WAV per share fior the relevant class.
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV T

For class AP shares (and comresponding H shares), the
Board intends to declare and make armual distribntions. The
distribution rate is to be derived from gross income (before
deduction of fees and expenses) and disaibutions may also
inchode realized and unrealized gains and capital attributable
to such classes of shares. Since fees and expenses do not
reduce the dismbufion rate, the NAV per share of the
relevant classes will be reduced by such fees and expenses.

For Low Volatility Equity Portfolio:

Forclass A, C I N, 5 and 51 shares {(and comesponding
H and BH shares), the Board curendy does not intend to
pay dividends with respect to the shares. Therefore, any net
income and net realized profits attributable to the shares are
reflected in the NAV of the shares

For class AD shares (and comresponding H shares), the Board
intends to declare and pay monthly distibutions. The Board
intends to maintain a stable distribution rate per share for
from gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributzble to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a refum of the
investor s original investment amount and as such may resalt
in a decrease in the NAV per share for the relevant class.
For class AP shares {and corresponding H shares), the
Board intends to declare and make aimual distibations.
Distributions may come from gross income (before deduction
of fees and expenses) and dismbutions may also include
realized and wnrealized gains and capitzl attributable to such
classes of shares. Since fees and expenses do not reduce the
dismmibution rate, the WAV per share of the relevant classes
will be reduced bry such fees and expenses.

For Asia Pacific Equity Income Portfolio:

Forclass A, B, C,L, 5 and 51 shares {and comesponding H
shares), the Board currently does not intend to pay dividends
with respect to the shares Therefore, any net income and net
realized profits atributable to the shares are reflected in the
MNAV of the shares.

For class AD and BD shares (and comesponding H shares),
the Board infends to declare and pay monthly distributions.
For class AR shares, the Board intends to declare and make
anmual dismibutions. Disimibutions may come from gross
income (before reductdon for fees and expenses), realized
and unrealized pains and capital atiributable to the relevant
class. Distributions in excess of net income (gross income
less fees and expenses) may represent a retwmn of the
investor s original investment amount and as such may resalt
in a decrease in the NAWV per share for the relevant class.

For Emerging Consumer Porfolio:

Forclass A 1, 5 and 51 shares {and comesponding H shares),
the Board cumently does mot intend to pay dividends with
respect to the shares. Therefore, any net income and net
realized profits atributable to the shares are reflected in the
respective NAWV of the shares.

For class AR shares, the Board intends to declare and make
income (before reduction for fees and expenses), realized and
unrealized gains and capital atributable to the relevant class.
Distributions in excess of net income (pross income less fees
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and expenses) may represent a refum of the investor s original
nvestment amount and as such may result in a decrease in the
MNAN per share for the relevant class.

For Diversified ¥ield Flus Portfolio:

— For class A2, 12, 5 and 51 shares {(and comesponding H
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and net

realized profits atiributable to the shares are reflected in the
Tespective WAV of the shares.

— For class AF. shares (and comesponding H shares), the
Board intends to declare and make antmal distributions. The
distribution rate is to be derived from pross income: (before
deduction of fees and expenses) and distributions may also
inchnde realized and unrealized gains and capital atributable
1o such classes of shares. Since fees and expenses do not
reduce the distribotion rate, the NAWV per share of the relevant
classes will be reduced by such fees and expenses.

— For class SQD shares (and comesponding H shares), the
Board intends to declare and pay guarterly dividends equal
to all or substantially all of the Porifolio’s net income
attributable to the class of shares.

For Global Equity Income Portfolio:

— Forclass A, B,C.I, N, 5 and 51 shares {and cormesponding
H shares), the Board cumently does not imtend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits attributable to the shares are
reflected in the MAV of the shares.

— For class AD, BD, CD and ND shares (and cormesponding
H shares), the Board intends to declare and pay monthly
distmbutions. The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and urrealized
gains amd capital atmbutable to the relevant class.
Distributions in excess of net income (21085 income less
fees and expenses) may represent a refum of the investor's
original investment amount and as soch mav result in a
decrease in the MAV per share for the relevant class.

For Concentrated US Equity Portfolio:

— Forclass A, C,N,I 5 and 51 shares (and comesponding H
shares), the Board currendy does not intend to pay dividends
with respect to the shares. Therefore, any net income and

net realized profits atiributable to the shares are reflected in
The respective WAV of the shares.

— For class AR shares, the Board intends to declare and make
armual distributions. Distibutions may come from gross
income (before reduction for fees and expenses), realized
and unrezlized gains and capital avributable to the relevant
clazs. Distributions in excess of net income (2ross incomse
less fees and expenses) may represent a retom of the
investor's original investment amount and as such may resnlt
in a decrease in the WAV per share for the relevant class.

For Concenirated Global Equity Pordfolio:

— Forclass A C I, N, S and 51 shares (and cormesponding
H shares), the Board cumently does not imtend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits atributable to the shares are
reflected in the respective NAV of the shares.
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— Forclass AD shares {and comesponding H shares), the Board
intends to declare and pay monthly distibutions. The Board
intends to mainizin a stable distrbution rate per share for
such share classes.

— For class AR shares, the Board intends to declare and make
annual dismibutons. Dismibutions may come from gross
income (before reducdon for fees and expenses), realized
and unrealized gains and capital avritmtable to the relevant
class. Distributions in excess of net income (gross income
less fees and expenses) may represent a retum of the
imvestor s original investment amount and as such may resalt
in a decrease in the NAV per share for the relevant class.

For Global Core Equity Portfolio:

— ForclassA,C N, 15,51, 51X IT¥ FX and 37X shares (and
cormesponding H shares), the Board currently does not intend
to pay dividends with respect to the shares. Therefore, any
net income and net realized profits attributable to the shares
are reflected in the respective MAV of the shares.

— For class AR shares, the Board intends to declare and make
annual dismibutons. Dismibutions may come from pross
income (before reduction for fees and expenses), realized
and unrealized gains and capital atritmtable to the relevant
class. Distributions in excess of net income {zross income
less fees and expenses) may represent a retum of the
investor's original investment amount and as such may result
in a decrease in the NAV per share for the relevant class.

For Asia Income Opportunities Poridfolio:

— Forclass A and I shares (and comesponding H shares), the
Management Company imtends to declare daily and pay
menthly dividends egual to all or substantally all of the
Portfolio’s net income atiributable to each class of shares.

— Forclass AT and I'T shares {and cormesponding H shares), the
Management Company intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
nel income atiributable to each class of shares.

— For class AA shares (and comesponding H shares), the
Management Company intends to declare and make monthly
dismbutions. The Management Company intends to maintain
a stable distribution rate per share for such share classes. The
distmibution rate is to be derved from gross income (before
deduction of fees and expenses) and distributions may also
inchode realized and unrealized gains and capital atiributable
1o such classes of shares. Since fees and expenses do not
teduce the distribufion rate, the NAV per Share of the
Televant classes will be reduced by such fees and expenses.

— For class A2 12, 5 and 51 shares (and comesponding H
shares), the Management Company currendy does not intend
1o pay dividends with respect to the shares. Therefore, amy
net income and net realized profits attributable to the Shares
will be reflected in the respective Met Asset Value of the
Shares.

For Global Income Portfolio:

— For class AT and IT shares (and comresponding H shares), the
Manapement Company intends to declare and pay monthly
dividends equal to all or substantially all of the Porfolio's
net income attributable to each class of Shares.

— For class A2, I2, 5 and 5] shares (and comresponding
H shares), the Board cumentdy does not intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits asTitutable to the Shares will
be reflected in the respective Net Asset Value of the Shares.

The Beard also may determine if and to what extent dividends
paid inchode realized capital gains and/or are paid out of capital,
attributable to the relevant class of shares. To the extent the net
income and netrealized profits attributable to these shares exceed
the amount declared payzble, the excess retum is reflected
in the respective NAV of such shares. Distributions may be
automatically reinvested at the election of the Shareholder.

NOTE E: Management Fee and Other Transactions with
Affiiates

The Fund pays AllianceBemstein (Luxembourg) 5.4 rl. (the
“Management Company”) a2 management fee. Under the
terms of the Investment Management Agresment from the
mznagement fee eamed, the Management Company pays an
investment management fee to AllianceBemstein LP. (the
“Investment Manager™).

The Manzgement Company bas wolumtarily agreed to bear
certain expenses to the extent necessary to limit total operatng
eEpenses on an annual basis.

These limitations have been set as follows (limitations expressed
as a percentage of the avelage daily net assets):

AB SICAVI-
Global Real Estate Securities

Share Clazs G

200%
200%
200%
200%
200%
300%

Class AD

Class ADAUDH
Class ADNZDH
Class AD 5GD H

AB SICAV - Share Class %%
Global Feal Estate Securities

Portfolio . .............. Class BD 3.00%

ClassBDAUDH 300%

Class C 245%

ClassI 1.20%

Class ID 1.20%

Class 51 0.75%

Thematic Fesearch Pontfolio.... Class A 225%

Class AAUDH 225%

Class AEUR. H 225%

Class ASGDH 225%

Class AN 225%

Class B 31.25%

Class BAUDH 3.25%

Class B CADH 35%

Class C 270%

ClassI 145%

ClassIEUR H 145%

Class IN 145%

Class 5 0.15%
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV T
AB SICAV I- Share Class L] AR SICAV I- Share Class L]
Thematic Research Portfolio...  Class 5 GBP 015%  Emerping Markets Multi-Asset
Class 5D 0.15% Portfolio . ... .......... ClassAEURH  195%
Class 5X 0.15% ClassAGBPH = 195%
Class 51 0.85% ClassASGDH  195%
Class 51X 085% Class AD 195%
Euro High Vield Portfolio ... Class A 1.50% ClassADAUDH  195%
Class A2 1.50% ClassADCADH  195%
ClassA?CHFH = 150% ClassADEURH  195%
ClassA?USDH  150% ClassADGBPH  195%
Class AA 1.50% ClassADSGDH  195%
Class AAAUDH  150% ClassADZARH 195%
ClassAARMBH  150% Class AR 195%
ClassAASGDH  150% ClassAREURH  195%
ClassAAUSDH  150% Class B 295%
Class AR 1.50% Class BD 295%
Class AT 1.50% Class C 240%
ClassATAUDH  150% ClassI 1.15%
Class ATSGDH 1.50% ClassICHF H 115%
ClassATUSDH  150% Class 1 EUR H 1.15%
Class B (a) 250% Class 1 GBP H 1.15%
Class B2 250% Class ID 1.15%
Class BA (b) 2.50% Class N 240%
Class BT (a) 2.50% Class 5 015%
Class C 195% Class5GBPH  0.15%
Class C2 195% Class 51 0.95%
ClassCTUSDH  195% Class SD 0.15%
ClassI 095% Class SQDGBPH 0.15%
Class I2 095%  RMB Income Plus
ClassI2CHFH = 095% Portfolio . ... .......... Class A2 1.50%
ClassI2GBPH  095% Class AR EUR 1.50%
ClassIZUSDH  095% Class AT 1.50%
ClassITUSDH  095% Class C2 195%
ClassNTUSDH  195% Class CT 195%
Class 5 0.15% ClassI2 095%
Class 51 0.75% Class IT 0.95%
Class51USDH  075% Class S 0.15%
US Small and Mid-Cap Class 51 0.70%
Portfolio ... ........... Class A 200%  Shom Duration High Yield
ClassAEURH  200% Portfolio . ... .......... Class A2 145%
ClassASGDH  200% ClassA2CHFH  145%
Class B 300% ClassA?EURH  145%
Class C 245% ClassA2GBPH  145%
ClassCEURH = 245% ClassA2SEKH  145%
ClassI 120% Class AA 145%
ClassIEUR H 120% ClassAAAUDH  145%
Class 5 0.15% ClassAASGDH  145%
ClassS5EURH  015% ClassAREURH  145%
Class 51 090% Class AT 145%
ClassS1EURH  090% ClassATAUDH  145%
Emerzing Markets Multi-Asset ClassATCADH  145%
Portfolio ... ........... Class A 195% ClassATEURH = 145%
ClassAAUDH  195% ClassATGBPH  145%
Class ACADH 195% Class AT SGDH 145%
ClassACHFH = 195% Class B2 245%
Class BA () 245%
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AB SICAV T

. ______________________________________________________________________________________________________________________________________________________|

AB SICAVI- Share Class L] AB BICAV I- Share Class L]

Shert Duration High Vield Global Phus Fixed Income

Portfolio ............... Class BT 245% Portfolio . .. ............ Class 1 0.90%

ClassBTCADH  245% Class 1 EURH 0.90%
Class C2 190% Class 1 GBPH 0.90%
Class CT 190% Class 1Dy 0.90%
Class I? 0.90% Class IDEURH  0.90%
ClassI2CHFH  090% Class ID GBPH = 0.90%
ClassI2EURH  090% Class 2 0.90%
ClassI? GBPH  090% Class 2 EUR H 0.90%
Class IT 0.90% Class 2 GBPH 0.90%
ClassITEURH  090% Class A2 1.50%
ClassITGBPH ~ 090% ClassA2EURH  1.50%
ClassITSGDH  090% ClassA?SGDH  1.50%
Class N2 200% ClassAREURH  1.50%
Class NT 200% Class AT 1.50%
Class 5 0.15% ClassATAUDH  1.50%
Class 51 0.65% ClassATCADH  1.50%
Class SIQDEUR H 0.65% ClassATEURH  1.50%

Real Asset Portfolio (g) .. . . . Class A 1955 ClassATGBPH  1.30%
ClassAEURPH  195% ClassATSGDH  1.50%
ClassAGBPPH  195% Class B2 (b) 2.50%
Class B 2055 Class BT 2.50%
Class C (d) 240% ClassBTCADH  2.50%
Class I 115% Class C2 195%
ClassIEURPH  115% ClassC2EURH  1.95%
Class I GEPPH 1.15% Class CT 195%
Class 5 0.15% Class I2 0.95%
Class 5 GBPPH (g) 0.15% Class 2 EUR H 0.95%
Class 51 0.90% ClassI2 GRBPH = 0.95%

Select US Equity Portfolin. .. Class & 210% ClassIEEURH  0585%
ClassACHFH  210% Class 3 0.15%
Class AFUR H 210% Class 5 CADH 0.15%
Class AGEPH 210% Class 5 GBFH 0.15%
ClassASGDH  210% Class 31 0.65%
Class AR FUR H 210% Class 51 NOK H 0.65%
Class C 255% Select Absolute Alpha
Class F 076% Portfolio ... ............ Class A 2.25%
Class FEUR H 0.76% ClassAAUDH  2.25%
Class I 130% Class A CHFH 2.25%
Class ICHFH 130% Class AEUR H 2.25%
ClassIEUR H 130% Class A GBPH 2.25%
Class 1 GBPH 130% Class ASGDH 2.15%
Class ISGDH 130% Class C 270%
Class N 255% Class F 0.81%
Class 5 015% Class FEUE H 0.51%
Class SEUR H 0.15% ClassFGBPH(H) 031%
Class S GBPH 0.15% Class 1 145%
Class 51 0.90% Class I CHF H 145%
ClassS1EURH  090% Class[EUR H 145%
Class 51 GBPH  090% Class [GBPH 145%
Class W 1.10% Class N 270%
ClassWCHFH  110% Class § 015%
ClassWEURH  110% Class 5 EURH 015%
Class W GBPH 1.10% Class 5 GBPH 0.15%
ClassWSGDH  110% Class 51 115%
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Nores To FiINaNCIAL STATEMENTS (continued) AR SICAV T
AB SICAVI- Share Class L] AB BICAV I- Share Class L]
Select Absolute Alpha Emerging Market Corporae
Portfolio .. ............ Class51EURH  115% Diebt Portfolio. . ... .. ... ClassATAUDH  175%
Class 51 GBPH  115% ClassATCADH  175%
Class 51 JFYH 1.15% ClassATEURH  175%
Emergzing Market Local Class AT GBPH 1.75%
Currency Debt Portfolio. .. Class A2 175% ClassATNZDH  175%
Class A? EUR H 1.75% ClassATEMBH 1.75%
Class ATSGD H 1.75% Class AT SGDH 1.75%
Class I2 120% Class B2 (b) 175%
ClassIZEURH  120% Class BA (b) 275%
Class 5 0.15% Class BT (b} 275%
Class 51 085% Class C2 2.20%
Class ZT 001% Class CT 2.20%
Asia Pacific Local Currency Class I2 1.20%
Debt Portfolin. . ... Class A2 160% ClassRDEURH ~ 1.20%
ClassA2AUDH  160% Class IT 120%
ClssA2EURH  160% Class N2 230%
ClassA2SGDH  160% Class NT 230%
ClassAREURH  160% Class 3 0.15%
Class AT 1.605 Class 51 0.85%
Class ATAUDH 1.605% US High Yield Portfolio. . ... Class A2 1535%
Class AT CADH L60% Class A? EUF.H 1.55%
Class ATEUR H 1.605% Class AT 1.55%
ClassATGBPH  160% Class G2 200%
ClassATSGDH  160% Class I2 1.00%
Class B2 3 605 ClassI2 EUE H 1.00%
Clazs BT 2 60% Class N2 2.10%
Class BTAUDH  260% Class NT 210%
ClassBTCADH  260% Class 5 0.15%
ClassBTEURH  260% Class 51 0.65%
ClassBTGEBFH  260%  RMB Income PlusII
Class C2 2.05% Portfolio (USD) .. ....... Class A2 1.50%
ClassC2ZEURH  205% ClassA?CHFH  150%
Class I2 105% ClassA?EURH  150%
ClassIZEURH  105% ClassAREURH  150%
ClassI? 5GDH  105% ClassATAUDH  150%
Class IT 105% ClassATSGDH  150%
ClassITAUDH  105% ClassC2EURH  195%
ClassITEURH  105% Class I2 0.95%
ClassITSGDH  105% ChassI2DCHFH = 095%
Class 5 015% CassDEURH  095%
Class 51 0.80% Class SEURH 0.15%
Emerping Market Corpozate Class S1EUR H 0.70%
Debt Portfolio ... _....... Class A2 175%  Low Volaiility Equity
ClassA?AUDH  175% Portfolio ... .......... Class A 190%
ClassA?CADH  175% ClassAAUDH  190%
ClassA2FURH  175% Class ABH 190%
ClassA2GBPH  175% Class AEUR H 190%
ClassA?SGDH  175% Class ANZDH 190%
Class AA 175% Class ASGD H 190%
ClassAAAUDH  175% Class AD 190%
ClassAASGDH  175% ClassADAUDH  190%
Class AR EUR. 1.75% ClassADCADH  190%
Class AT 175% ClassADEURH  190%

Class ADGBFH 15%0%
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AB SICAV T
. ______________________________________________________________________________________________________________________________________________________|
Share Class L] AB BICAV I- Share Class L]
Low Violatility Equity Emerging Markets Equity
_______________ ClassADNZDH  190% Portfolio ... ............ ClassA 195%
ClassADSGDH  190% Class [ 115%
Class AR 1.90% Class 5 0.15%
ClassAREURH  190% Class S GBP 0.15%
Class C 235% Class 51 1.00%
Class I L10% Emerzing Consumer
Class IBH 1.10% Portfolio . .............. Class A 1.95%
ClassIEUR H L10% ClassAEURH  195%
ClassISGDH L10% ClassASGDH  195%
ClassI GBPH 110% Class AR EUR. 195%
Class N 235% Class [ 1.15%
Class 5 0.15% Class IEUR H 1.15%
Class S BH 0.15% Class 5 0.15%
ClassSEURH  015% Class § CAD 0.15%
Class 51 0.65% Class S1 1.00%
Class 51 BH 065%  Diversified Yield Plus
ClassS1EURH  0.65% Portfolio ... .. .......... ClassA? CHFH  145%
Unconstrained Bond ClassA?EURH  145%
0. Class A? 1.50% ClassA?SGDH  145%
ClassA? CHFH ~ 150% ClassA?USDH  145%
Class AZEURH  150% ClassAREURH  145%
Class I? 0.95% Class I2 0.90%
ClassI2CHFH  095% ClassI2CHFH  090%
ClassIEURH  095% ClassI2EUREH  090%
ClassI? GBPH  095% ClassI2USDH  0.90%
ClassSEURH  0.15% Portfolio . ... .......... Class A 1.80%
ClassSGBFH ~ 015% ClassAEURH  180%
Class 51 0.60%
ClassSLEURH  0.60% miDSGDH }ﬁ%
Class 51 GBFH 0.60% Class ADSGD H 1.80%
Asia Pacific Equity Income Class B () 2.80%
Portfoliof2) ... .. ....... Class & 1995 Class BD (b) 2.80%
Class AD 1.99% Class C 2.15%
ClassADAUDH  199% ClassCEURH  225%
ClassADCADH  199% Class CD 795%,
ClassADEURH  199% Class [ 1.00%
Class ADGEPH 199% ClassICHFH 1.00%
ClassADNZDH  199% Class IEUR H 1.00%
ClassADEMBH  199% Class I GBPH 1.00%
ClassADSGDH  199% Class N 2.15%
Class AR EUE. 1.99% Class ND 2.25%
Class B () 299% Class § 0.15%
Class BD 2995 Class 51 1.00%
Class BD AUD H (i) 299% Class 51 GBP 1.00%
ClassBDGBPH() 299%  cononred US Equity
Class BDNZD H (j) 299% Portfolio . .............. Class A 1.85%
ﬁf f’ﬁ ClassAAUDH  185%
- Class AEUR 185%
Class 5 0.30% ClassAEURH  185%
Class 51 LI0% ClassASGDH  185%
Class AR EUR 185%
Class C 2.30%
Class F (f) 0.55%
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV T

AB SICAVI- Share Class L AB SICAV - Share Class %

Concentrated US Equity Global Factor Portfolio .. ... Class SF1 0.40%

Portfolio ... ............ ClassFCHFH () 053% ClassSFIGEP  0.40%

ClassFEURH(f) 0355%  CreditAlpha Porrfolio ... .. ClassA 180%
Class I 1.05% ClassC 225%
Class IAUD H 1.05% Class I 125%
Class ICHF H 1.05% Class N 235%
ClassIEUR H 1.05% Class 5 0.15%
Class 1 GBPH 1.05% Class 51 105%
ClassISGDH 105%  Multi-Sector Credit Portfolio. .. Class A 1.50%
Class N 230% ClassI 0.95%
Class 5 0.15% Class § 0.15%
ClassSEURH  015% ClassSGBPH  0.15%
Class 51 0.90% Class 51 0.65%
ClassS1EURH ~ 090% ClassS1GBPH  0.65%
ClassSIGBPH  090% AR FSG Responsitle Global

Concentrated Global Equity Portfolio. ... ... Class 5F1 0.50%

Portfolio .. ............. Class A 200% ClassSFIGBP  0.50%

ClassAEURH  200%  AsiaIncome Oppornmities
ClassASGDH  200% Portfolio .. ............... Class A2 1.50%
Class AR EUR. 200% Class AA 1.50%
Class F (f) 0.60% Class AT 1.50%
ClassFCHFH ()  0.60% Class I2 0.95%
ClassFEURH () 060% Class IT 095%
Class I 120% Class 5 015%
Class I CHF H 1.20% Class 51 0.65%
Class IEUR H 120%  Asia Discovery Equity
Class I GBPH 120% Portfolio .. ............... ClassA 205%
Class N 245% ClassI 125%
Class § 0.15% Class 5 0.30%
ClassSEURH  015% Class 51 1.20%
Class 5 GBF 0.13%  Global mcome Portfolio . ... Class A2 140%
Class 51 L00% ClassA?EURH  140%
Class 51 EURH 1.00% Class AT 1.40%

Giobal Core Equity Portfolio. .. Class A 190% Class I2 0.85%
ClassAAUDH  190% ClassIDEURH  085%
ClassAEURH  190% ClassI2GEPH  085%
ClassASGDH  190% Class IT 0.35%
Class AR EUR. 1.90% Class 5 015%
Class C 135% Class 51 0.65%
Class I 1.10%

{2) Share class liquidated on March 20, 2017.
ClassIAUDH  LI0% 4y oo class ligmidated on March 16, 2017.
ClassICHFH LI0%  (¢) Last WAV calculated on August 5, 2016.
ClassIEUR. H 110%  (d) Share class liquidated on July 28, 2016.
Class IGBPH 110%  (e) Share class liguidated on Tuly 27, 2016.
Class ISGDH 1.10% (f) Share class lignidated on March 17, 2017.
Class I EUR. 0.E0% () Last NAV calculated on December 8, 2016.
Class N 7355 (h) Share class lignidated on November 25, 2016_
Class RX EUR 1'99% {@] Share class hqlmiated ol November 21, 2016.
Class S EUR H 015% {j) Share class liguidated on November 22 2016.

Class § CBP The following table nchudes expenses bormne by the:
a gUSDH g:gg Cqmpany during _The vear ended May 31, 2017, and
s 075% reimbursement receivable as of May 31, 2017

Class 51 EURH 0.75%
Class S1IXEUR  0425%
Class XX EUR 0.65%
Class XX GBEP 0.65%
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Exp Feimb All of the aforementioned fees are acerned at an anmuzl rate on
AB SICAVI- borne receivable the average daily net assets of each Pordfolio and paid monchly.
Glaobal Real Estate Securities Alist of each Portfolio’s annual rate for their applicable fees
Portfolio .............o..... § 53381 —  can be found in Table 1 (Page 272 to 287). Also, Class B, D,
Thematic Fesearch Portfolio ... .. § - 5921 BX and each applicable H shares are subject to a contingent
Euro High Vield Portfolio ... .. .. £ 79 70789 deferred sales charge at rates of between 0.00% and 3 .00%
Emerping Markets Muli-Asset or bg:tween 0.00% and 4.[]0%__ Class BA, E_l BT and each
Portfolio . % 1638 _ applicable H shares are subject to a contingent deferred
Real A Porfolio $ 42300 _ sales charge at rates of between 0.00% and 3.00%. Class C,
B Tt C2, CD, CT and each applicable H shares are subject to a
Select US Equity Portfolio. .. ... § - 4 contingent deferred sales charge at rates between 0.00% and
Global Plos Fixed Income 1.00%. With respect to Class C2 and CT (and comesponding
Portfolio ... .........._..... £ 1367287 17260  H shares) the charge may be waived in certain circumstances
Select Absolute Alpha Portfolio. . . $ - & Dby the dealer.
Emerging Market Local Currency The Fund compensates its registrar and transfer asent,
Debt Pordfolio. . ............. $ 204915 22068 AlanceBemstein Investor Services, a wnit of the Management
Asia Pacific Local Curency Company, under a Management Fund Services Apreement
Debt Portfolio. . ......._...... £ Tisd —  forproviding personnel and facilities to perform registrar and
Emerging Market Corporate transfer agency services for the Fund. Such co: i
Debt Pordfolio. . .. ........... £ 38008 2038  amounted to 35,301 682 for the year ended May 31, 2017.
US High Yield Portfolio. .. ... .. $ 119983 12186 The Fund compensates the Investment Manager for certain
EMB Income Flus TT services provided to the Fund in comnection with the
Portfolio (USD) .......... SRR $ 90688 7030 repistration of the Fund for sale in certain jurisdictions
Unconstrained Bond Portfolio ... § 140,702 1072 puiside of Luxembourg, subject to certain conditions. For
Asia Pacific Equity Income the vear ended May 31, 2017 such compensation amounted
Portfolio ... ... ... ....... § 64873 —  to $385,237 and is included in “Professional fees™ in the
Emerging Markets Equity Statement of Operations and Changes in Net Assets.
Portfolio ................... § 103,697 ~  The Fund compensates its legal adviser, Elvinger Hoss Prussen
Emerging Consumer Portfolio.... § 94,805 6391 société anonyme (of which Mr. Yves Prussen, a director of
Global Equity Income Portfolio. .. § 164,885 5168  Company, is a parmer) for legal services rendered to the Fund.
Concentrated US Equity Portfolio § 75.114 41,331 Payments of €7 833 were made for the year ended May 31,
Concentrated Global Equity 2017 and are included in “Professional fees™ in the Statement
Portfolio ... ..........o..... $ 54751 3822  of Operations and Changes in Net Assets.
Global Core Equity Porifolio § 149961 15483 Tpe yesument Manager has not entered info transactions
Global Factor Portfolio ......... $ - 33 in relation to a placing andior a mew issue in which a
Credit Alpha Portfolio ... ....... § 83837 12755 comnected person had a material interest as a member of the
Multi-Sector Credit Portfolio 5 88699 13146  underwriting syndicate.
A‘%ﬁpﬂmh “_Global § 34950 4715 All transactions executed on behalf of the Fund were entered
oot inte in the ordinary course of business andfor normal
Asia Income Opporturdties commercial t=ms.
Portfolio .. ................. $  £7,705 - e tssion paid for the \ay 31
ia Discovery Equity Portfolio e Was N0 COmmission or the year ended May 31,
giahallwm Portfolio .. i Eﬁg 1§§g 2017 on securities transactions utilizing the services of

Expenses bome by the Management Company are included in
the Statement of Operations and Changes in Net Assets under
“Expense reimbursed or waived ™. Eeimbursement receivable is
included in the Statement of Assets and Lizbilities under “Other
receivables™ or in “Accmied expenses and other labilities™.

The Fund also pays its Management Company, a management
company fee. Specific share classes of each Portfolio will pay the
Dismibuter, a dismbuton fee, which is compensation for providing
distribution related services o the Fund with respect to such shares.

the affiliated firms, Sanford C. Bemstein & Co., LLC and
Sanford C. Bermstein Lid. Several of the Pund's directors are
emplovess andfor officers of the Investment Manager and/
or its affiliates.

Global Plus Fized Income Portfolio invests in AB FCP
I-Mortgage Income Portfolio, a portfolio which is manaped
by the Management Company. EMB Income Plus Portfolio,
EME Income Plus IT Portfelio (USD) and Asia Pacific Local
Currency Debt Portfolio invests in AB SICAWV II - China
Equity Portfolio, a portfolic which is managed by the
Management Company.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the year ended May 31, 2017 the Investment hManager
received and entered into soft-dollar commissions! amangements
with brokers relating to Portfolios of the Fund that imvest in

equity securities, in respect of which certain goods and services
used to support the investment decision making process were
received. The soft commission arrangements were entered
into on the basis that the execntion of transactions on behalf of
the Fund will be consistent with best execution standards and
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brokerage rates will not be in excess of customary institntional
full-service brokerage rates.

The roods and services received inclode specialist industry,
company and consumer research, portfolio and market analysis
and computer software used for the delivery of such services.

The nature of the goods and services received is such that the
benefits provided under the armangement must be those which
assist in the provision of investment services to the Fund and
may contribute to an improvement in the Fund's performance.
For the avoidance of doubt, such goods and services do mot
include tavel, accommodations, entertaimment, genmeral
administrative goods of services, general office equipment
or premises, membership fees, emplovess” salaries or direct
INONEY PAVIDENIS.

Transaction costs are costs incurmed in the acquisition, issue or
disposal of ransferable securities, money market instruments,
derivatives or other eligible assets. They can include bid-ask
spread, fees and commissions paid to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.
They do not include debt premivms or discounts, financing
costs of internal administrative or bolding costs. Transaction
costs are incloded within the cost of investments in the Porifolio
of Invesiments as well as in the net realized zains and (losses)
on imvesiments and change in unrealized zppreciztion and
(depreciation) on investmments in the Statement of Operations
amnd Changes in Net Assets. Transaction costs are excluded
from the Total Expense Ratio andfor expense reimbursement
calenlation.

For the vear ended May 31, 2017, the amount of ransaction
costs incurred by each Portfolio is detailed in the following
tahle:

Tran=setinn
AB SICAVI- costs
International Health Care Portfolio . .8 77206
International Technology Portfolio . .3 169 875
Global Real Estate Securities Portfolio ... § 69 841

AB SICAV T
Tramzaction

AB SICAV I- etz
Thematic Research Portfolio . .. .......... b3 631,488
India Growth Portfolio. .. ... .. ... .... b 441 661
Euro High Yield Portfolio ... .. .......... £ 2,245
US Small and Mid-Cap Portfolio .. ... ... b3 144371
Emerging Markets Multi-Asset Portfolio ... $ 1,353,350
EMB Income Plus Portfolio. . .. .. ... ... CNH 43,718
Short Duration High Yield Portfolio ... _. . $ 99 519
Feal Asset Portfolio. .. ... .. _......... b3 11 380
Select US Equity Portfolio. ... ....._.... § 8410004
Global Plus Fixed Income Portfolio ... ... b3 8932
Select Absolute Alpha Portfolio. ... .._._.. $ 1500519
Emerging Market Local Currency
DebtPortfolio. .. ... ................... $ TLOE3
Asia Pacific Local Cummency Debt Portfolio. .. § 101,172
Emerging Market Corporate Debt Porfolio . . § 6611
US High Yield Portfolio. . ....._......... b 14353
EMB Income Plus IT Portfolio {(USD) . ... . b 115
Low Volatility Equity Portfolio .. ... $ 996082
Unconstrained Bond Pordfolio . . .. ... ... b 2,787
Asia Parific Equity Income Portfolio ... $ 12,918
Emerging Markets Equity Portfolio. ... _.. $ 187153
Emerging Consumer Portfolio . .. ... ... b 50,144
Diversified Yield Plus Pontfolio. ... ... ... £ 1,503
Global Equity Income Portfolio. ... ... $ 9,031
Concentrated US Equity Portfolio. . ... _.. $ 69,563
Concentrated Global Equity Portfolio . ... § 134,166
Global Core Equity Portfolio. .. ......._.. $ 11493948
Global Factor Portfolio .. ... .. ... ....... b 442974
Credit Alpha Portfelio ... ... ... ... b 8,360
Multi-Sector Credit Portfolio. . .. ... ... b 2,203
AB ESG Responsible Global
Factor Pordfolio . ... .. ... .. ......... b £4.251
Asia Income Opportunities Portfolio. ... .. b3 407
Asia Discovery Equity Portfolio ... ... ... 3 4833
Global Income Portfolio . ... _......... 3 155

MNOTE G: Forward Foreign Currency Contracts

A forward foreign cwTency confract is a commitment
to purchase or sell a foreign cummency at a future date at a
negotiated forward rate. The gain or loss ansing from the
dlﬁumhetweenthﬂuugmalcmmmimeclnmguf
such contract is incloded in “Fealized zains and (losses)
on investments, forward foreign cuITency contracts, swaps,
financial futures confrzcts, options and cumency” in the
Statement of Operations and Chanpes in Net Assats.

Fluciuations in the value of open forward foreign cumency
contracts are reflected for financial reporting purposes as a
component of unrealized gains and (losses) on forward foreizgn
CUTENCY COMMTACTS.

Ome or more of a Portfolio’s share classes offered in a particular
curency (each, an “Offered Currency™) may be hedged to
such Offered Currency. Any such share class will constitute
a “Currency Hedged Share Class”. Currency Hedped Share
Classes aim to provide investors a refumn more closely
comelated o the Portfolio’s base cumency retum by reducing
the effect of exchange rate fluctuztions between the portfolio’s
base currency and the relevant Offered Currency, t2king into

acoount practical considerations such as tramsaction costs.
The hedging strategy employed is desigmed to redoce, but
may not eliminate, currency exposure between the portfolio’s
base currency and the Offered Currency. Risks may arise from
the potential inability of counterparty to meet the terms of a
contract and from unanticipated movements in the value of a
foreign currency relative to the hedged cummency.

Given that there is no segregation of liabilities between the
various share classes within a portfolio, there is a remote
rsk that, nnder certain circumstances, cumency hedging
transactions in relation to a Curency Hedged Share Class
could result in habilities which might affect the Net Asset
Value of the other share classes of the same portfolio, in which
case assets of the other share classes of the portfolio may be
used to cover the liabilities incurred by such Camrency Hedped
Share Class. The securities in the Fund are nsed as collateral
for forward foreign currency contracts including the ones used
for share class hedeing.

As of May 31, 2017, there was no cash collateral held for
forward foreign cumency contracts.
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NOTE H: Financial Futures Coniracts

The Fund may buy or sell financial fumres contracts. The Fund
bears the market risk that arises from changes in the value of
these financial insonments. The Fond's activities in financial
futures contracts are conducted through regulated exchanges,
which do not result in counterparty credit risk.

At the time the Fund enters into a financial futures conmact,
the Fund deposits and maintains with the broker as collateral
an inifial margin as requited by the exchange on which the
ransaction is effected.

Pursnant to the contract, the Fund agrees to receive from of pay
to the broker an amount of cash equal to the daily fluctnaton
in the value of the conmact. Such receipts or payments are
known as the vafation margin and are recorded by the Fund
as unrealized pains of losses. When the contract is closed, the
Fund records a realized gain of loss equal to the difference
between the value of the conaact at the time it was opened and
Cash held by/owed to broker as of May 31, 2017 is recorded as
part of “Cash at depositary and broker” and “Droe to depositary
and broker” in the Statement of Assets and Liabilities.

In relation to financizl futures contracts held by the Portfolios

asof May 31, 2017 the following table lists collateral consisting
of securities:

Mlarket Blarioes
Value of Value of
Collateral Collateral
Drelivered Recerved
AR SICAV I- to Broker  from Broler
Morpan Stanley
U 5. Treasury Mote, 3.75%, 11/15/18 $1,657.750 -
Goldman Sachs
U 5. Treasury Mote, 1.38%, 0430021 $1,075.394 -
Morpan Stanley
.5, Tieasury Bill, 0.00%, 081717 56,986,151 -
Morpan Stanley
Apple Inc... .. $397.176 -
Diversified Vield Plus Portfolio .
Goldman Sachs

U5 Treasury Mo, 1.73%, 043022 £2 699,232 -

The following table lists the cash held by/owed to broker as of
May 31,2017

Cash Held Cash Owred

AB SICAVI- by Broker to Broloer
Euro High Yield Portfolic ... . € 368,673 34 589
Emerging Markets Multi-Asset

Portfolio . .. .............. £ 3497535 117351
EMB Income Pins Porifelio. . .. CNH 12113074 -
Short Duration High

Yield Portfolio ... .. ....._. 4 451,998 -
Global Plus Fixed Income

Portfolio . . ............... § 1235492 BDD529
Selert Absclute Alpha

Portfolio . . ............... £ 2103414 -
Emerging Market Local

Currency Debt Portfolio. . . _ . b3 279441 -
Asia Pacific Local Corrency

Debt Portfolio. ... ......... b3 307,185 202419
Emerging Market Corporate

Debt Portfolio. ... .. ....... 4 110,347 -
US High Yield Portfolio. . ... .. 3 138 009 -
EMB Income Plns IT

Portfolio.. .. .............. -4 17552 -
Low Volarility Equity

Portfolio . . ............... b3 98 554 4684
Unconstrained Bond

Portfolio . . ............... -4 417367 207330
Emerging hMarkets

Equity Portfolio .. .. ....._. b3 13 452 -
Diverzified ¥ield Plus

Portfolio . . ............... £ 3309930 3336906
Credit Alpha Porifolio . ..... .. b4 148 330 -
Multi-Sector Credit

Portfolio . . ............... 3 32623 -
Asia Income Opporiuimities

Portfolio . . ... ........ ... -4 HaM -
Global Inceme Portfolio .. .. .. -4 53 628 1828

NOTE I: Swap Transactions

A swap is an agreement that obligates two parties to exchange
2 series of cash flows at specified imtervals based upon of
calenlated by reference to changes in specified prices of rates
for a specified amount of an underlying asset or otherwise
determined notional amount. Realized gains and (losses) and
changes in unrezalized gains and (losses) on swaps are incloded
in the Statement of Operations and Changes in MNet Assets
respectively under “Realized pains and (losses) on investments,
forward foreign cumency contracts, swaps, financizl futures
conacts, optons and currency” and as a component of
“Change in unrealized gains and (Josses) on swaps.”

Cash collateral beld by/owed to broker in relation to swap
confracts is recorded as part of “Cash at depositary and broker™
and “Due to depositary and broker™ in the Statement of Assets

Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit default swap agreement
is oblizated to pay the seller a periodic soeam of payments over
the term of the contract in retum for a contingent payment upon
the occurrence of a credit event with respect to an underiving
reference obligation.
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The following table lists the cash collaterals held by/owed
to broker for its centrally cleared credit default swaps as of
May 31, 2017:

Cash Held  Cash Orred

AB SICAV I byBroker  to Broker
Furo High Yield Portfolio . ... ..

Citibank € 1563338 100 451

Morpan Stanley $ 3182115 7528887
US High Yield Portfolio. . . ... ..

Morpan Stanley $ 527810 562342
Unconstrained Bond Portfolio . . . ..

Morgan Stanley 83284 -
Credit Alpha Portfolio .. ... ..

Citibank $ 82556 20950

Morgan Stanley $ 160439 51269
Multi-Sector Credit Portfolio. . . . ..

Morgan Stanley $ 82178 63906

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap is a bilateral agresment in
which each of the parties agree to exchange a series of fized or
floating interest rate payment based on a notional amount that
SETVEs 35 A computation basis.

The following table lists the cash collaterals held byiowed
to broker for its cenirally cleared interest rate swaps as of
May 31, 2017:

Cash Held  Cash Owred

AB SICAV I- by Broker e Broker

Emerging Markets Muli-Asset
Portfolio ... .................

28,187

§ 1.240.700 -

Citibank 5 185719 154586

343579 13979

88 839 -

195 302 56,047

86472 67 494

z
&
g
§

Citibank b 3510 -

Morean Stanley $ 186887 36,226

£ 5465760 1867704

13313 -

Total Return Swaps

A total retum swap 15 a bilateral agreement in which each
of the parties agree to exchange the total performance of an
underlying asset for a series of interest payments based on a
notional amount that serves as 2 computation basis.

Credit Default Swaps

The buyer in a credit defanlt swap agreement is oblizated to pay
the seller a perodic stream of payments over the term of the
confrzct in remum for a contingent payment upen the occurrence
of a credit event with respect to an underlying reference
obligation.

Interest Rate Swaps

AN interest rate swap is a bilateral agreement in which each
of the parties agree to exchange a series of fixed or floating
interest rate payment based on a notional amount that serves as
2 computation basis.

As of May 31, 2017, there was no collateral posted in relation
1o Interest rate swaps.

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the partes agres to exchange fized rate payments for fioating,
inflation index linked pavments based on a notonal amonnt tat
SErves as a computation basis.

As of May 31, 2017, there was no collateral posted in relation
to inflation swaps.

Variance Swaps
Varance swaps are confracts im which two parties agree to
exchange cash payments based on the difference between the
stated level of variance and the actual variance realized on
underlying asset(s) or indexies). Actual “vanance” as used
here is defined as the sum of the sguare of the retums on the
reference asset(s) or indexfes) (which in effect is 2 measure
of its “volatility™) over the length of the contract term. So
the parties to a variance swap can be zaid to exchange actual
violatility for a contractually stated rate of volatility.
As of May 31, 2017, there was no collateral posted in relation
0 Variance swaps.
The following table lists the cash collaterals held by/owed to
broker for its bilaterzl swap conmacts as of May 31, 2017:
CashHeld  Cash Owed

AB SICAVI- by Broker to Broleer

AssetPortfolio ... .. ... ...._..
Bank of America 5
Goldman Sachs 5 -
JTPMorgan Chase Bank $

470,000
— 480,000

- T00,000
- 520,000
310,000
- 290,000
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. ____________________________________________________________________________________________________|
CachHeld  Cash Owed Markee Marlet
AB SICAVI- by Broker  to Broker Value of Value of
Collateral  Collateral
Select Absolute Delivered  Received
Alpha Portfolio. ... ... ... .... AB SICAV - to Broker  from Broker
Morgan Stanley $ 4.490,000 - Goldman Sachs
E“E‘:E"E“Iﬁ'ﬁ?m“c‘mm? US. Treasmry Note, 3.75%, 111518 $156.761 -
Goldman Sachs $ — 270000 Glmlmnmm
TPMorgan Chase Bank 5 - 270,000 Credit Suisse
US High Yield Portfolio. . . ... .. uisse
Gald Sachs $ 771000 _ US. Treasury Mote, 1.63%, 02/15/26 $284 856 -
Diversified Vield Plus Unconstrained Bond Pordolio . ..
Portfolio ... ................ Citibank
Goldman Sachs £ 698,000 - Dentsche Bank
TPMorzan Chase £ 543738 _ US. Treasury Note 1.38%, 043021 $20,508 -
In relation to bilzteral swap coniracts held by the Poridfolios as Credit Suisse
of May 31, 2017 the following table lists collateral consisting US. Treasury Note, 1.75%, 04030022 £383 942 -
of securities: Credit Alpha Porfolio . .. ... .. ..
Market Market Citibank
Valueof  Valueof US. Treasury Bill, 0.00%, 10¢19/17 $130.120 -
Collateral  Collateral Goldman Sachs
AB SICAV I Delivered  eeered USS. Treasury Bill, 0.00%, 10V19/17 $282,907 -
Short Duration High Yield
Pordfolio. ............._.....
Deutsche Bank
U 5. Treasury Note, 3.75%, 111518 $296 634 -
NDTEJ_:Lnausnt'PortfulinSemriti_es B o AB SICAV I-
A Portfolio may make secured loans of 1s securities. The USESM  pyernarions) Health Care Portfolio . . .. . $ 46298
lending securities, as with other extensions of credit, consist of I ional Technology Portfolio % 74879
possible loss of rghts in the collateral should the bomower fall 0 " el T T Tt
financially. In addition, a Portfolio will be exposed to the risk  Clobal Real Estate Securities Portfolio . 5 TT8
that the sale of any collateral realized upon the bomower s defanle  Thematic Research Portfolio ... ... .. .. § 134929
will not yvield proceeds sufficient to replace the loaned securides.  US Small and Mid-Cap Portfolio .. ... .. .. b 14592
Emerping Markets Multi-Asset Portfolio ... § 30,313
In determining whether to lend securities to a particular bormower, B )
the Tnvestment Manager will consider all relevant facts and ~ S€lect US Equiy Pomfolio................ § 100520
circumstanees, inchuding the credirworthiness of the borrower. Mﬁb&mﬁlﬂlﬂpﬂfﬁﬂm 5 17272
Low i ity Portfolio . 19322
While securities are on loan, the bormrower may pay the Portfolio Volatlity Equity $ 2
any i the s, The io may Cumm.amd(}lubalfqmlyPurtfuhn 5 1,772
concerned any income from the securities. The Portfolio Global Core Equity Portfolio. .. ... ... .. $ 31050

inwest any cash collateral in money markes instruments, thereby
eaming additionzl income, or receive an agreed upon amount of
income from a borrower who has delivered equivalent collateral.

The Portfolio may have the right to regain record ownership of
loamed secumities of equivalent securities in order to exercise
ownership rights such as voting rights, subscripton rights and
rights to dividends, interest or distibutions. A Pordfolio may pay
reasonable finders’, adminisirative and other fees In cormection
with & loan.

For making secured loans of its security, a Portfolio receives pross
fee income, of which 20% is paid to securities lending agent for
providing securities lending services. For the vear ended May 31,
2017, the Portfolios eamed net fee income, as follows:

This is included in the Statement of Operations and Changes
in Met Assets under “Securities lending income, net”. Fnrlh&
vear ended May 31, 2017 Brown Brothers Hamiman (acting
securities lending agent) earned a fee of $118,032 furprm'n:]mg
securities lending services. This is included in the Statement
of Operations and Changes in Net Assets under “Securities
The value of loaned securities and related collateral outstanding
as of May 31, 2017 are as below. The collateral relates to
securities held on the Portfolios:
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV T
Collyteral Collateral
Markcet Dlarikes
AR SICAV I- Valae Vahse AR SICAV I—- Value Valae
International Health Care Emerzing Markets Multi-Asset
Portfolio ... ............... Portfolio . ... .........._...
Citiproup Global Markets Led  § 1084710 1,168 861 Credit Suisse Securities Europe  § 110214 115,724
Global Real Estate Securities UBS AG § 700,180 735189
Portfolio ... ............... Select US Equity
Citigroup Global Markets Ltd ~ § 180717 189754 Portfolio . .. ..........._...
Credit Suisse Securities Furope  § 663583 696,761 UBS AG $73063,683 24216868
UBSAG $ 32604 34235  Select Absolute Alpha
Thematic Fesearch Portfolio . ... ... .. ........
Portfolio ... ............... Citigroup Global Markets Ltd ~ § 1042944 1095091
Citigroup Global Markets Ltd ~ § 46227 48,539 UBSAG $ 4589338 43518305
Credit Suisse Securities Furope  § 58694 61629  Global Core Equity
UBSAG $14920636 15,666,667 Portfolio . ... .........._...
US Small and Mid-Cap Value Citigroup Global Markets Ltd ~ $11,018820 11,569 761
Portfolio ... ...............
Citigroup Global Markets Ltd ~ § 2643525 2775702
UBSAG $ 8511394 5936963

NOTE K: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for short-
temmitemporary financing if necessary, subject to cerfain
resirictions, in cormection with abnormzl redemption activity.

Each Portfolic of the Fund is limited to bomowing 10% of its
respective net assets. Bommowings pursuant to the Facility are
snbject to interest at 2 momally agreed upon rate and security
by the underlying assets of each Portfolio.

NOTE L: Option Transactions

The Fund may purchase and write (sell) put and call options
on securities. The risk associated with purchasing an option
is that the Fund pays a preminm whether or not the option is
exercised. Additionzlly, the Fund bears the risk of loss of the
preminm and a change in market value should the counterparty
not perform under the coniract. Pat and call opticns purchased
are accounted for in the same mammer as Porfolio securities.
The cost of securities acquired through the exercise of call
options is increased by the premminms paid. The proceeds from
secumnties sold through the exercise of put options are decreased
by the premiums paid.

When the Fund writes an option, the preminm received by the
Fund is recorded as a liability and is subsequenty adjusted to
the current market value of the option written.

unexercised are recorded by the Fund on the expiration date as
realized gains from opdons written. The difference between the
preminm received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated as a realized gain, or if the premium received is less
than the amcunt paid for the closing purchase transaction, as a
realized loss. If a call option is exercised, the preminm received
is added to the proceeds from the sale of the underlying security
of cumency in determining whether the Fund has realized a
gain or loss. If a put option is exercised, the premium received
reduces the cost basis of the security or currency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unfavorable change in the price of the security of cIrency

270

Exercise of an option written by the Fund could result in the
Fund selling or buving a security of currency at a price different
from the current market value.

The following table lists the cash collaterals held by Morgan
Stanley for its opton contracts as of May 31, 2017:

Cash Held Cash Owred

AB SICAV - by Broker to Broler
Select Absolute Alpha

Portfolio. .. .. .. ... ...._.... 515,500,000 -
US High Yield Portfolio. . ... _. ... 5 370000 -
Credit Alpha Portfolio . _...._._.. § 920,000 -

Im relation to option confracts held by the Portfolios as of
May 31, 2017 the following table lists collateral consisting of
SeCurities:

Markes Marloet
Value of Value of
Collateral — Collateral
Deelivered Heceived
AR SICAVI- to Broker  from Eroker
Short Duration High Yield
Porfolio. . .. ... ........_...
Morgan Stanley
US. Treanury Note,
375%. 1171518 $ EOLM1 -
Multi-Sector Credit Portfolio . ..
Morgan Stanley
US._ Treasury Mote,
15%, 8/15/26 5 94313 -
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AR SICAVT

The Fund may also invest in options on swap agreemenis, also
called swaptions. A swaption is an option that gives the buyer
the right, but not the oblization, to enter into a swap on a future
date in exchange for paving a market-based preminm.

A receiver swapton gives the owner the right to receive the
total retum of a specified asset, reference rate, of index.

A payer swaption gives the cwner the right to pay the total
return of a specified asset, reference rate, or index. Swapdons
also include options that allow an existing swap to be terminated
or extended by one of the coumterparties.

As of May 31, 2017, there was no collateral posted in relation
10 swaptions.

NOTE M: Co-Management of Assefs

For the purpose of effective management, where the investment
policies of a Porfolio so permit, the Management Company
mazy choose to co-manage assets of certain Portfolios within or
ontside the Fund. In such cases, assets of different Portfolios will
be managed in commen. The assets which are co-manzged shall
be referred to as a “pool”. Tllﬁepoﬂmgau’mgmenuamm
administrative device designed to reduce and other
expenses and do not change the legal dghts and obligations of
Shareholders. The pools do not constitute separate entifies and
are not directly accessible to investors. Each of the co-managed
Portfolios shall remain eniitled to its specific assets. Where
the assets of more than one Portfolic are pooled, the assets
atiributable to each participating Portfolic will initially be

determined by reference to its initizl allocation of assets to such
2 pool and will change in the event of additional allecations or
withdrawals.

The entilemenis of each participating Porifolio to the
co-managed assets apply o each and every line of investments
of such pool. Additional investments made on behalf of the
co-managed Porfolios shall be allotted to such Portfolios in
accordance with their respective entitlement, whereas assets
s0ld shall be levied simdlarly on the assets attributable to each
participating Portfolio.

Asof May 31, 2017, the Fund co-manages the assets of certain

FMEIncome Flus Pool ... .. e . EMB Income Plns Portfolio
FMMB Income Plus IT Portfolio (USD)
ABGlobal Growth Pool. ... . Thematic Research Portfolio

NOTE N: Incentive Fee

Select Absolute Alpha Portfolio

The Investment Manager will receive from the Portfolio an
amount equal to 20% (10% for class F shares) of the amount
by which the Net Asset Value of each of the relevant Shares
of the Pordfolio at the end of fiscal year (before reduction for
the cwment years Imcentive Fee and after reduction for the
Management Fee) (the “Adjusted NAV™) exceeds the Prior
High NAV of such Shares at the end of such fiscal vear.

The Incentve Fee will be based on the “Weighted Average
Shares™ in issue during the fiscal year. The “Weighted Average
Shares” is the total Shares in issue on each day of the relevant
fiscal year, including weekends, divided by the totzl number
of davs comprising that fiscal vear. The Investment Manager
will only receive such fee if the Adjusted NAV per Share of a
class of Shares is in excess of its Prior High NAV for relevant
Ohbservation Period.

The “Prior High NAV"” of a class of shares is the NAV of that
respective class (appropriately adjusted for distributions, if any)
immediately after giving effect to the last Incentive Fee paid
with respect to such class of Shares of if no Incentive Fee has
been paid for a pericd of two consecutive years, the NAWV of the
Shares (appropriately admsted for distributions, if any) at the
end of the Observation Period.

The Management Company will use a two-yeal period to

determine or reset the Prior High WAV (“Observation Period ™).

The mechanism applied to determine the term of the Observation

Period is the following:

«If at the end of the first fiscal year, an Incentive Fee is
accroed and paid for the relevant Class of Shares, then a new
Observation Period begins.

= In the absence of Incentive Fee accrned at the end of the first
fiscal vear, the Observation Period follows through a second
fiscal year At the end of this second fiscal vear, if an Incentive
Fee is accrued and paid, then a new Observation Period begins.
= In the absence of Incentve Fee accroed at the end of the second
fizcal vear, a new Observation Period begins repardless of the
accrual and pavment or not of Incentive Fee.

The Incentive Fee, if applicable, is payable yearly following the
end of each fiscal year.

If the class of Shares of the Portfolio that are charged Incentive
Fees are redeemed other than as of the end of a fiscal vear, an
Imcentive Fee with respect to such Shares will be determined for
such partial fiscal vear and paid as of such date. The Prior High
NAV is not reset on those Dealing Days at which Incentive Fees
crystallise following the redemption of Shares.
Based on the incentive fee calculation methodology used, the
Portfolic may have to pay an incentive fee even if it has not
fully recovered from a decrease in the Net Assets attributable to
the relevant class of Shares, as the case may be (as adjusted by

subscriptions, redemptions, dividends and other distibutions),
from a prior fiscal year.

For calculation of Incentive Fees with respect to H Shares, the
Management Compzany will exclode the impact of cumency
hedging activity. Therefore an Incentive Fee may be accrued
and paid with respect to H Shares when after the effects of
ing activity, the WAV of such H shares exceeds Prior
High NAV for the relevant Observation Period (as adjnsted for
CUITENCY gains of losses).
Asof May 31, 2017, incentive fee payable for Select Absolute
Alpha Portfolic was $11,238472. This is included within

eyl |
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV T

the line item “Accrued expenses and other liabilities™ in the
Statement of Assets and Liabilities.

NOTE O: Subsequent Events

On May 10, 2017, the Board of Directors resolved to
liquidate AB SICAV I — Uncenstrained Bond Portfolio with
effect as of Tune 26, 2017.

2
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Tasie 1
FEeE ScHEDULE AB SICAV T

International Health Care Portfolio

Class
R 1.80%(1) 0.05% N/A 208%:
. S 130%(2) 0.05% NiA 1 58%
B o 1.80%(1) 0.05% 1.00% 3 08%
B e 130%(2) 0.05% N/A 1 58%
e 225%(3) 0.05% NiA 252%
D e 1.00%(4) 0.05% NiA 128%
3 090% 0.01%(1Z) NiA 093%

International Technology Portfolio

Class
Y 2.00%(5) 0.05% NiA 219%
B o 2.00%(5) 0.05% 1.00% 3 18%
C e 2 45%(8) 0.05% N/A 264%
I e 120%(T) 0.05% NiA 139%
3 080% 0.01%(1Z) NiA 093%

Class
B s 150% 005% NiA 2.00%
A s 1.50% 0.05% NiA 2.00%
ADAUDH e 150% 005% NiA 200%
AR NEDH e e 1.50% 005% NiA 2.00%
ADSGDH s 1.50% 005% NiA 200%
B o e 150% 005% 1.00% 300%
B s 1.50% 005% 1.00% 300%
B AUDH s 150% 005% 1.00% 300%
B e 195% 005% NiA 245%
T e 0.70% 0.05% NiA 120%
I s 0.70% 005% NiA 1.20%
) 0.60% 001%(12) NiA 0.75%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
‘Toeal
Mapapement Manag: ‘Comp Distrik Exp Fatio®

Thematic Research Portfolio

Clazs
A 1.70%(8) 0.05% N/A 2.20%
AAUDH. 1.70%(8) 0.05% N/A 215%
ABURH . 1.70%(8) 0.05% N/A 221%
ASGDH ..o 1.70%(8) 0.05% N/A 2.15%
AN 1.70%(8) 0.05% N/A 218%
AT 1.70%(8) 0.05% N/A 201%
AXK 1.20%(8) 0.05% N/A 151%
B o 1.70%(8) 0.05% 1.00% 324%
BAUDH. oo 1.70%(8) 0.05% 1.00% 3%
BCADH. o 1.70%(8) 0.05% 1.00% 3.20%
B o 1.70%(8) 0.05% 1.00% 301%
B, 1.20%(8) 0.05% N/A 1.50%
C oo 2.15%(9) 0.05% N/A 2.65%
Lo SR 2.15%(9) 0.05% N/A 245%
| ST 0.90%(10) 0.05% N/A 137%
1. ST 0.90%(10) 0.05% N/A 121%
TEURH. oot 0.90%(10) 0.05% N/A 122%
IN. o 0.90%(10) 0.05% N/A 139%
S NIA 0.01%(12) N/A 0.13%
SGBP - .o N/A 0.01%(12) N/A 0.14%
SL 0.70% 0.01%(12) N/A 0.78%
SIX 0.70% 0.01%(12) N/A 0.78%
8D N/A 0.01%(12) N/A 0.08%
S N/A 0.01%(12) N/A 0.11%

India Growth Portfolio

Class
A 175% 0.05% N/A 2.03%
ASGDH ..o 175% 0.05% N/A 2.02%
ADAUDH o 175% 0.05% N/A 2.03%
AN 1.55%(11) 0.05% N/A 181%
B 175% 0.05% 1.00% 3.00%
BSGDH) . oot 175% 0.05% 1.00% 3.02%
B o 1.55%(11) 0.05% 1.00% 281%
C oo 220% 0.05% N/A 248%
| ST 095% 0.05% N/A 123%
S N/A 0.01%(12) N/A 0.07%
SL 095% 0.01%(12) N/A 1.02%
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AR SICAVT
L]
Total
Mapapement M ‘Comp ik Exp Eatio*
Euro High Yield Portfolio
Class
B s 120% 005% NiA 1 48%
A e 120% 005% NiA 1.49%
AXCHFH . e 120% 005% NiA 1 48%
I 120% 0.05% NiA 1.47%
S 120% 005% NiA 147%
AAAUDH e 120% 005% NiA 1.49%
AAHEDH e 120% 005% NiA 1 48%
AARMEBH . 120% 005% NiA 1 48%
ARG H. e 120% 005% NiA 1.47%
AA D H. s 120% 005% NiA 1.50%
AR e 120% 005% NiA 1.47%
AT e 120% 0.05% NiA 1 48%
L I 120% 005% NiA 1 48%
AT SGD H . e e 120% 005% NiA 1.47%
I I 120% 005% NiA 1 48%
Bl e 120% 005% 1.00% 250%
B e 120% 005% 1.00% 2497
BAD). s 120% 005% 1.00% 246%
B E) . o e 120% 005% 1.00% 248%
e 165% 0.05% NiA 194%
e 165% 005% NiA 193%
CT U H . e 165% 005% NiA 1594%
T e 0.65% 0.05% NiA 095%
I e 0.65% 005% NiA 095%
I CHF H. . e 0.65% 005% NiA 0593%
I GBPH. . s 0.65% 005% NiA 091%
I 065% 005% NiA 093%
1 e 0.65% 005% NiA 054%
NI USD H. e 165% 005% NiA 192%
B e e NiA 001%(12) NiA 0.11%
3 0.60% 001%(12) NiA 0.71%
0 0.60% 001%(12) NiA 0.T0%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
‘Toeal
Mapapement Manag: ‘Comp Distrik Exp Fatio®

US Small and Mid-Cap Portfolio

Clazs
A 160% 0.05% N/A 188%
ABURH . 160% 0.05% N/A 190%
ASGDH ..o 160% 0.05% N/A 191%
B 160% 0.05% 1.00% 298%
C oo 205% 0.05% N/A 230%
CEURH ..ot 205% 0.05% N/A 232%
| ST 0.80% 0.05% N/A 1.07%
TEURH. oo 0.80% 0.05% N/A 1.02%
S N/A 0.01%(12) N/A 0.09%
SEURH - oo N/A 0.01%(12) N/A 0.10%
SL 075% 0.01%(12) N/A 0.88%
SIEURH - oo 0.75% 0.01%(12) N/A 0.88%

Class
B e 1.60% 0.05% NiA 195%
A AU H . s 1.60% 005% NiA 195%
A AL H . e e 1.60% 005% NiA 195%
ACHFH . s 1.60% 005% NiA 194%
ABURH . e 160% 005% NiA 195%
AGBPH .. 1.60% 005% NiA 194%
ABGDH . s 160% 005% NiA 194%
A s 1.60% 005% NiA 1594%
ADAUDH s 1.60% 0.05% NiA 194%
AR CADH s 1.60% 005% NiA 1594%
ADEURH . e 1.60% 005% NiA 154%
AL GBPH. e 1.60% 005% NiA 194%
ADSGDH e 160% 005% NiA 1594%
A AR H s 1.60% 005% NiA 195%
AR s 1.60% 005% NiA 193%
AR EURH. .. s 160% 005% NiA 1594%
B o 1.60% 005% 1.00% 295%
B s 160% 005% 1.00% 295%
B e 205% 005% NiA 239%
T e 0.80% 0.05% NiA 1.14%
I 1 0.BD% 005% NiA 1.15%
L = 0.E0% 005% NiA 1.15%
IGBPH . . s 0.80% 005% NiA 1.12%
I s 0.80% 005% NiA 1.09%
N o e 205% 0.05% NiA 2.40%
B e NiA 001%(12) NiA 0.11%
SGBPH .. NiA 001%(12) NiA 0.11%
3 0.80% 001%(12) NiA 091%
B s Ni& 001%(12) NiA 0.10%
B NiA 001%(12) NiA 0.11%
276
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L]
Toeal
Manapement  M; Comgp ik Exp Batio®
RMEB Income Plus Portfolio
Class
U 110% 0.05% N/A 134%
N 110% 0.05% NiA 135%
AT e 110% 0.05% NiA 134%
O e 155% 0.05% N/A 1.79%
L 155% 0.05% NiA 1.79%
D e 0.55% 0.05% NiA 0.79%
R 055% 0.05% NiA 0.79%
e NiA 0.01%(1Z) NiA 0.09%
3 055% 0.01%(1Z) N/A 0.64%
Short Duration High Yield Portfolio
Class
U 110% 0.05% N/A 134%
A CHFEH . e 110% 0.05% NiA 134%
N - 110% 0.05% NiA 134%
AGBPH . e 110% 0.05% N/A 133%
A REK H . e 110% 0.05% NiA 125%
B e 110% 0.05% NiA 136%
AB AT H e 110% 0.05% NiA 134%
AASGDH. i 110% 0.05% NiA 135%
AR EURH. .. e 110% 0.05% N/A 136%
2 110% 0.05% NiA 134%
AT A H . e 110% 0.05% NiA 134%
AT CAD H . . e 110% 0.05% N/A 134%
ATEURH . .. e 110% 0.05% NiA 134%
AT GEPH . ... e 110% 0.05% NiA 134%
AT SGDH . e 110% 0.05% NiA 134%
B e 110% 0.05% 1.00% 234%
BALD). - e 110% 0.05% 1.00% 235%
5 110% 0.05% 1.00% 234%
BT CADH. .. e 110% 0.05% 1.00% 234%
e 155% 0.05% N/A 1.79%
L 155% 0.05% NiA 1.79%
D e 055% 0.05% NiA 0.79%
I CHFH. i 055% 0.05% N/A 0.79%
I EUR H. .. 055% 0.05% NiA 0.79%
I GBPH . ... 0.55% 0.05% NiA 0.78%
R 055% 0.05% NiA 0.79%
ITEUR H. . i 055% 0.05% NiA 0.79%
ITGBPH. .. e 055% 0.05% N/A 0.79%
TS H. . e 055% 0.05% NiA 0.79%
N e 1.65% 0.05% NiA 1 89%
o 1.65% 0.05% N/A 1 BE%:
e NiA 0.01%(1Z) NiA 0.06%
0 0.50% 0.01%(1Z) NiA 057%
SIQDEUERH . ... e 0.50% 0.01%(1Z) NiA 056%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Total
Mapapement Manag: ‘Comp Distrik Exp Fatio®

Real Asset Portfolioic)

Class
A 155% 0.05% N/A 195%
ABURPH . 155% 0.05% N/A 194%
AGBPPH ..ot 155% 0.05% N/A 1.94%
B 155% 0.05% 1.00% 295%
) - oo 200% 0.05% N/A 2.40%
| ST 0.75% 0.05% N/A 115%
TEURPH. oo 075% 0.05% N/A 1.14%
TGBPPH. .o 075% 0.05% N/A 1.14%
S N/A 0.01%(12) N/A 0.15%
SGBPPHIE) - .ot N/A 0.01%(12) N/A 0.14%
L DR 0.75% 0.01%(12) N/A 0.90%

Select US Equity Portfolio

Clazs
B 180% 0.05% N/A 199%
AAUDH. 180% 0.05% N/A 2.05%
ACHFH .. 180% 0.05% N/A 199%
ABURH .o 180% 0.05% N/A 2.00%
AGBPH .. 180% 0.05% N/A 199%
ASGDH ..o 180% 0.05% N/A 199%
AR 180% 0.05% N/A 2.02%
AREURH. oo 180% 0.05% N/A 198%
C 225% 0.05% N/A 2.44%
F oo 0.50% 0.01%(12) N/A 057%
FEURH ..o 0.50% 0.01%(12) N/A 057%
| ST 1.00% 0.05% N/A 1.19%
TCHFH . oo 100% 0.05% N/A 119%
TEURH. oo 100% 0.05% N/A 117%
TGBPH ..o 100% 0.05% N/A 1.19%
ISGDH. ..o 100% 0.05% N/A 119%
N o 225% 0.05% N/A 2.44%
S N/A 0.01%(12) N/A 0.04%
SEURH - oo N/A 0.01%(12) N/A 0.04%
SGBPH « oot N/A 0.01%(12) N/A 0.04%
SL . 0.75% 0.01%(12) N/A 0.79%
SIEURH ..o 075% 0.01%(12) N/A 0.79%
SIGBPH -t 0.75% 0.01%(12) N/A 0.79%
SISGDH - oo 075% 0.01%(12) N/A 0.78%
W 0.80% 0.05% N/A 103%
WOHFH. . oo 0.80% 0.05% N/A 1.03%
WEURH. oo 0.80% 0.05% N/A 1.03%
WGBPH. . oot 0.80% 0.05% N/A 0.95%
WSGDH. - oo 0.80% 0.05% N/A 0.99%
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Global Plus Fixed Income Portfolio

Class
L e 0.75% 001%(12) NiA 090%
L 0.75% 001%(12) NiA 020%
LGBPH. . e 0.75% 001%(12) NiA 020%
R 0.75% 001%(12) NiA 090%
L 0.75% 001%(12) NiA 0590%
I GBPH .. 0.75% 001%{1%) NiA 090%
e 0.75% 001%(12) NiA 085%
N 075% 001%(12) NiA 085%
2GBPH. i 0.75% 001%(12) NiA 084%
A e 110% 005% NiA 139%
L = 1.10% 005% NiA 139%
1 I 110% 005% NiA 1.40%
AR EURH. .. s 110% 005% NiA 138%
AT e 110% 005% NiA 1.40%
I 110% 005% NiA 1.40%
AT CAD . s 110% 005% NiA 139%
ATEUR H . e 110% 0.05% NiA 1.40%
AT GBPH . . e 110% 005% NiA 139%
AT SGD H . e e 1.10% 005% NiA 1.40%
1 110% 005% 1.00% 239%
BT e 110% 005% 1.00% 2.40%
BT CAD H. . e 1.10% 005% 1.00% 240%
s 155% 005% NiA 1.85%
2R H . s 155% 005% NiA 1 84%
L 155% 005% NiA 1 84%
I s 0.35% 005% NiA 085%
B EURH. . e 035% 005% NiA 083%
B GBPH. . e 0.55% 0.05% NiA 083%
IKEURH . e 035% 005% NiA 085%
e e e e NiA 001%(12) NiA 0.09%
SCADH . s Ni& 001%(12) NiA 0.09%
SGBPH .. NiA 001%(12) NiA 0.10%
3 0.50% 001%{1%) NiA 061%
L EURH . 0.50% 001%(12) NiA 059%
SINOEH . s 0350% 001%(12) NiA 0.60%

7e

309/393



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Total
Mapapement Manag: ‘Comp Distrik Exp Fatio®

Select Absolute Alpha Portfolio

Class
A 180% 0.05% N/A 2.05%
AAUDH. . 180% 0.05% N/A 2.04%
ACHFH ..o e 180% 0.05% N/A 2.05%
ABURH . 180% 0.05% N/A 2.05%
AGBPH .. 180% 0.05% N/A 2.05%
ASGDH ..o 180% 0.05% N/A 2.05%
C oo 225% 0.05% N/A 250%
F oo 0.50% 0.01%(12) N/A 0.61%
FEURH - oot e 0.50% 0.01%(12) N/A 0.61%
FGBPH) - oo 0.50% 0.01%(12) N/A 0.61%
| SR 100% 0.05% N/A 125%
TCHFH . oo 100% 0.05% N/A 125%
TEURH. oo 100% 0.05% N/A 125%
TGBPH ..o 100% 0.05% N/A 125%
N oo 225% 0.05% N/A 250%
S N/A 0.01%(12) N/A 0.04%
SEURH - oo oo N/A 0.01%(12) N/A 0.04%
SGBPH - .o N/A 0.01%(12) N/A 0.04%
L DR 100% 0.01%(12) N/A 1.08%
SIEURH - oo 100% 0.01%(12) N/A 1.07%
SIGBPH - oo 100% 0.01%(12) N/A 1.07%
SLIPY H . oo 100% 0.01%(12) N/A 1.08%

Class
A e 130% 005% NiA 1.75%
L = 130% 005% NiA 1.75%
AT SGDH . e 130% 005% NiA 1.75%
I e 0.75% 005% NiA 1.20%
B EURH. e 0.75% 005% NiA 1.20%
B e e NiA 001%(12) NiA 0.15%
3 0.70% 001%(12) NiA 085%
A Ni& NiA NiA 001%
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AR SICAVT

Asia Pacific Local Carrency Debt Portfolio

Class
A e 120% 0.05% NiA 1.60%
0 I 120% 005% NiA 1.60%
L = 120% 005% NiA 1.60%
1 I 120% 005% NiA 1.60%
AR EURH. .. s 120% 005% NiA 1.60%
AT e 120% 005% NiA 1.60%
I 120% 005% NiA 1.60%
AT CAD . s 120% 005% NiA 1.60%
ATEUR H . e 120% 0.05% NiA 1.60%
AT GBPH . . e 120% 005% NiA 1.60%
AT SGD H . e e 120% 005% NiA 1.60%
B s 120% 005% 1.00% 2.60%
BT e 120% 005% 1.00% 2.60%
BTAUDH. e 120% 005% 1.00% 2.60%
BT CADH. s 120% 005% 1.00% 2.60%
BT EURH . . e 120% 005% 1.00% 2.60%
BT GBPH . . s 120% 0.05% 1.00% 2.60%
e 165% 005% NiA 205%
L 165% 005% NiA 205%
I s 0.65% 005% NiA 1.05%
B EURH. . e 0.65% 005% NiA 1.05%
T I 0.65% 005% NiA 1.05%
e 0.65% 005% NiA 1.05%
ITAUDH e 065% 005% NiA 1.05%
ITEURH. . e 0.65% 005% NiA 1.05%
I 065% 005% NiA 1.05%
B e e NiA 001%(12) NiA 0.15%
3 0.65% 001%(12) NiA 0.80%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T

Emerging Market Corporate Debt Portfolio

Class
U 130% 0.05% N/A 1.75%
A A H . e 130% 0.05% NiA 1.75%
A A H. e 1.30% 0.05% NiA 1.75%
N - 130% 0.05% NiA 1.75%
ATGEPH . e 130% 0.05% NiA 1.75%
I 130% 0.05% N/A 1.75%
T 130% 0.05% NiA 1.75%
ABATDHE i 130% 0.05% NiA 1.75%
AASGDH. . e 130% 0.05% N/A 1.75%
N 130% 0.05% NiA 1.75%
R 1.30% 0.05% NiA 1.75%
AT AL H . e 130% 0.05% NiA 1.75%
AT CAD H . e 130% 0.05% NiA 1.75%
ATEURH . ... e 130% 0.05% N/A 1.75%
AT GEBPH ... e 130% 0.05% NiA 1.75%
AT N H . e 130% 0.05% NiA 1.75%
ATRMB H. ... e 130% 0.05% N/A 1.75%
AT SGDH . e 130% 0.05% NiA 1.75%
1 1.30% 0.05% 1.00% 270%
BAD). . e 130% 0.05% 1.00% 272%
BT . .o 130% 0.05% 1.00% 270%
e e 175% 0.05% NiA 200%
L 175% 0.05% NiA 2N%
D e 0.75% 0.05% NiA 1. 20%
I EUR H. . e 0.75% 0.05% N/A 1. 20%
R 0.75% 0.05% NiA 1.20%
N e 185% 0.05% NiA 230%
o 185% 0.05% N/A 230%
e NiA 0.01%(1Z) NiA 0.15%
0 0.70% 0.01%(1Z) NiA 084%

US High Yield Portfolio

Clazz
A e 120% 0.05% NiA 155%
N - 120% 0.05% NiA 155%
U 120% 0.05% NiA 155%
e 165% 0.05% N/A 200%
D e 065% 0.05% NiA 1.00%
) B 0653% 0.05% NiA 1.00%
N e 175% 0.05% NiA 2 10%
B 1.75% 0.05% NiA 210%
e e e e NiA 0.01%(1Z) NiA 0.15%
3 0.50% 0.01%(1Z) NiA 065%
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AR SICAVT

RMB Income Plus I Portfolio (USD)

Class
U 110% 0.05% N/A 1.50%
A CHEH . e 110% 0.05% NiA 1.50%
N = 110% 0.05% NiA 1.50%
AR EURH. .. e 110% 0.05% NiA 1.50%
ATALTD H . e 110% 0.05% NiA 1.50%
AT G H . . e 110% 0.05% N/A 1.50%
2 EUR H . e 155% 0.05% NiA 195%
D e 055% 0.05% NiA 095%
I CHFH. i 055% 0.05% N/A 095%
I EUR H. .. 055% 0.05% NiA 095%
SEUR H .. i NiA 0.01%(1Z) NiA 0.15%
L EURH . 055% 0.01%(1Z) NiA 0.70%

Low Volatility Equity Portfolio

Class
Y 150% 0.05% NiA 1.76%
AAUDH . e 150% 0.05% NiA 1.76%
A BH e 150% 0.05% N/A 1.75%
AEURH . e 150% 0.05% NiA 1.79%
ANZDH . e 150% 0.05% NiA 1.74%
ASGDH . e 150% 0.05% N/A 1.76%
5 150% 0.05% NiA 1.76%
AL AU H .. e 1.50% 0.05% NiA 1.76%
A CADH . 150% 0.05% NiA 1.76%
ADEURH ... 150% 0.05% NiA 1.76%
AL GHPH. .. e 150% 0.05% N/A 1.75%
A NEDH .. e 150% 0.05% NiA 1.77%
ADSGDH ... e 150% 0.05% NiA 1.75%
U 150% 0.05% N/A 1.75%
AR EURH. .. e 150% 0.05% NiA 1.75%
e 195% 0.05% NiA 212%
I e 0.70% 0.05% N/A 096%
TBH .. 0.70% 0.05% NiA 097%
I 0.70% 0.05% NiA 096%
IGBPH ... e 0.70% 0.05% NiA 098%:
ISGDH. . e 0.70% 0.05% NiA 096%
B 155% 0.05% N/A 2%
e NiA 0.01%(1Z) NiA 008%:
SBH e NiA 0.01%(1Z) NiA 008%
SEURH . e NiA 0.01%(1Z) NiA 008%:
3 0.50% 0.01%(1Z) NiA 058%
SLBH ..o e 0.50% 0.01%(1Z) NiA 059%
L EURH . 0.50% 0.01%(1Z) NiA 057%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Total
Mapapement Manag: ‘Comp Distrik Exp Fatio®

Unconstrained Bond Portfolio

Class
A 110% 0.05% N/A 1.50%
A2CHFH . 110% 0.05% N/A 150%
A2EURH oot 110% 0.05% N/A 150%
I 055% 0.05% N/A 0.95%
T2CHFH. oo 055% 0.05% N/A 0.95%
TZEURH. oot 0.55% 0.05% N/A 0.95%
T2GBPH . oo 055% 0.05% N/A 0.95%
S N/A 0.01%(12) N/A 0.15%
SEURH - oo oo N/A 0.01%(12) N/A 0.15%
SGBPH - .o N/A 0.01%(12) N/A 0.15%
L DR 045% 0.01%(12) N/A 0.60%
SIEURH - oo 045% 0.01%(12) N/A 0.60%
SIGBPH - oo 045% 0.01%(12) N/A 0.60%

Asia Pacific Equity Income Portfolio(g)

Class
A 170% 0.05% N/A 199%
AD 170% 0.05% N/A 199%
ADAUDH - o 170% 0.05% N/A 198%
ADCADH o 170% 0.05% N/A 198%
ADEURH oo 170% 0.05% N/A 198%
ADGBPH. ... oo 170% 0.05% N/A 198%
ADNZDH oot 170% 0.05% N/A 198%
ADRMBH o 170% 0.05% N/A 198%
ADSGDH o 170% 0.05% N/A 198%
AREUR. . oot e 170% 0.05% N/A 199%
BO) - oo 170% 0.05% 1.00% 2.99%
BD oo 170% 0.05% 1.00% 299%
BDAUDH) . oot 170% 0.05% 1.00% 298%
BDGBPH() - oo 170% 0.05% 1.00% 298%
BDNZDH). oo oo oot 170% 0.05% 1.00% 298%
C oo 215% 0.05% N/A 2.44%
| ST 090% 0.05% N/A 1.19%
S N/A 0.01%(12) N/A 0.30%
SL 090% 0.01%(12) N/A 1.20%

Emerging Markets Equity Portfolio

Class
A 165% 0.05% N/A 195%
| ST 085% 0.05% N/A 115%
S N/A 0.01%(12) N/A 0.15%
SGBP - .o N/A 0.01%(12) N/A 0.15%
SL 085% 0.01%(12) N/A 0.96%
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.............. 1.65%
.............. 1.65%
.............. 1.65%
.............. 1.65%
.............. 0.85%
.............. 085%
.............. NiA
.............. NiA
.............. 0.85%

.............. 1.10%
.............. 1.10%
.............. L10%
.............. 1.10%
.............. 1.10%
.............. 0355%
.............. 035%
.............. 0355%
.............. 035%
.............. NiA
.............. NiA
.............. NiA
.............. 045%
.............. 045%
.............. 045%
.............. NiA

.............. 1.50%
.............. 1.50%
.............. 1.50%
.............. 1.50%
.............. 1.50%
.............. 1.50%
.............. 1.50%
.............. 195%
.............. 195%
.............. 1595%
.............. 0.70%
.............. 0.70%
.............. 0.70%
.............. 0.70%
.............. 195%
............... 195%
............... NiA
............... 0.70%

AR SICAVT
Total
Management M ‘Comp i Expense Ratio*
0105% NiA 195%
005% NiA 195%
0.05% NiA 1595%
005% NiA 195%
005% NiA 1.15%
0.05% NiA 1.15%
001%(1Z) NiA 015%
001%(1Z) NiA 015%
001%(12) NiA 1.00%
0105% NiA 145%
005% NiA 145%
0.05% NiA 145%
005% NiA 145%
005% NiA 145%
0.05% NiA 050%
005% NiA 090%
005% NiA 050%
0105% NiA 0590%
001%(12) NiA 0 08%
001%(1Z) NiA 0 0E%
001%(12) NiA 009%
001%(1Z) NiA 053%
001%(1%) NiA 053%
001%(1Z) NiA 051%
001%(1Z) NiA 0 08%
005% NiA 1 80%
0105% NiA 1 80%
005% NiA 1 80%
005% NiA 1 80%
0105% NiA 1 80%
005% 1.00% 2 80%
0.05% 1.00% 280%
005% NiA 225%
005% NiA 225%
0.05% NiA 225%
005% NiA 1.00%
005% NiA 1.00%
0105% NiA 1.00%
005% NiA 1.00%
0.05% NiA 225%
005% NiA 225%
001%(1Z) NiA 015%
001%(1%) NiA 1.00%
001%(1Z) NiA 1.00%

............... 0.70%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Total
Mapapement Manag: ‘Comp Distrik Exp Fatio®

Concentrated US Equity Portfolio

Class
A 160% 0.05% N/A 185%
AAUDH. . 160% 0.05% N/A 185%
AEUR oo 160% 0.05% N/A 185%
ABURH . 160% 0.05% N/A 185%
ASGDH . .o 160% 0.05% N/A 185%
AREUR. . oot e 160% 0.05% N/A 185%
C oo 205% 0.05% N/A 230%
B o 040% 0.01%(12) N/A 0.44%
FCHFHI) - oot 0.40% 0.01%(12) N/A 0.44%
FEURHD - oot 0.40% 0.01%(12) N/A 0.44%
| TR 0.80% 0.05% N/A 105%
TAUDH oo 0.80% 0.05% N/A 1.05%
TCHFH . oo 0.80% 0.05% N/A 105%
TEURH. oo 0.80% 0.05% N/A 1.05%
TGBPH ..o 0.80% 0.05% N/A 1.05%
ISGDH. ..o 0.80% 0.05% N/A 105%
N oo 205% 0.05% N/A 230%
S N/A 0.01%(12) N/A 0.07%
SEURH « oot N/A 0.01%(12) N/A 0.08%
SL. 0.75% 0.01%(12) N/A 0.83%
SIEURH - .o 0.75% 0.01%(12) N/A 0.83%
SIGBPH oottt 0.75% 0.01%(12) N/A 0.83%

Class
B s 1.70% 005% NiA 200%
ABURH . e 1.70% 005% NiA 200%
L 1.70% 005% NiA 2.00%
O 1.70% 005% NiA 200%
21 T 045% 0.01%(12) NiA 0.52%
FOHFH .. e 045% 001%(12) NiA 051%
FEURHE - oo D45% 001%(12) NiA 051%
T e 090% 005% NiA 1.20%
I N 090% 005% NiA 1.20%
TCHFEH . e 090% 0.05% NiA 120%
L = 090% 005% NiA 1.20%
IGBPH . .. e 090% 005% NiA 1.20%
N o e 215% 005% NiA 245%
e e e e NiA 001%(12) NiA 0.09%
SEURH .. e NiA 001%(12) NiA 008%
L NiA 001%(12) NiA 0.10%
3 0.85% 001%(12) NiA 095%
SLEURH . e 083% 001%(12) NiA 0594%
286
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AB SICAV T
L]
Toeal
Mapagement Manag, ‘Comp Distrib Exp Ratio*
Glohal Core Equity Portfolio
Class
Y 150% 0.05% NiA 190%
AAUDH . e 150% 0.05% NiA 190%
AEBURH . e 150% 0.05% N/A 190%
1 = 150% 0.05% NiA 190%
L 150% 0.05% N/A 190%
e 195% 0.05% NiA 234%
R 0.70% 0.05% N/A 1.10%
TAUDH .. e 0.70% 0.05% NiA 1.09%
4 | 0.70% 0.05% NiA 1 .08%
TEU R H. e 0.70% 0.05% NiA 1.10%
IGBPH ... e 0.70% 0.05% NiA 1.10%
ISGDH. . e 0.70% 0.05% NiA 1 08%
U R e 0.65% 0.01%(1Z) NiA 071%
B 195% 0.05% N/A 235%
A 1.75% 0.05% NiA 199%
B EURH . e NiA 0.01%(1Z) N/A 005%
SGBPH .. e NiA 0.01%(1Z) NiA 0.06%
1 I NiA 0.01%(1Z) NiA 0.06%
3 0.60% 0.01%(1Z) NiA 0.66%
0 0.60% 0.01%(1Z) NiA 065%
o 0375% 0.01%(1Z) NiA 043%
B R e 0.50% 0.01%(1Z) NiA 056%
R GHP. . i 0.50% 0.01%(1Z) N/A 065%
Global Factor Portfolio
Class
1 025% 0.01%(1Z) NiA 038%
SELGBP . . e 025% 0.01%(1Z) NiA 033%
Credit Alpha Portfolio
Class
Y 150% 0.05% NiA 1 80%
C e 195% 0.05% NiA 225%
I e 095% 0.05% N/A 125%
! 205% 0.05% NiA 235%
e NiA 0.01%(1Z) N/A 0.15%
3 090% 0.01%(1Z) NiA 105%

Class
Y 120% 0.05% NiA 1.50%
I e 0.65% 0.05% NiA 095%
e NiA 0.01%(1Z) NiA 0.15%
B GBPH .. e NiA 0.01%(1Z) N/A 0.15%
3 0.50% 0.01%(1Z) NiA 065%
SLGBPH ... e 0.50% 0.01%(1Z) NiA 065%

AB ESG Responsible Global Factor Portfolio

Class
BEL . e 035% 0.01%(1Z) NiA 050%
SFLGHP . . e 035% 0.01%(1Z) NiA 050%

2587
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T

Asia Income Opportunities Portfolio

Clazs
I 110% 0.05% N/A 1.50%
B e e eanaeaian 1.10% 0.05% NiA 1.530%
1 110% 0.05% N/A 1.50%
I 0.55% 0.05% NiA 095%
I e 0.55% 0.05% NiA 095%
I NiA 0.01%(1Z) NiA 0.15%
3 0.50% 0.01%(1Z) N/A 0.65%

Asia Discovery Equity Portfolio

Class
7 1.70% 0.05% N/A 205%
L e e 090% 0.05% NiA 125%
- NiA 0.01%(12) N/A 030%
- 090% 0.01%(12) NiA 1.20%

Global Income Portfolio

Clazs
A e 110% 0.05% N/A 1.40%
A EUR H . .. e 110% 0.05% N/A 1.40%
A e e e 1.10% 0.05% NiA 1.40%
1 0.55% 0.05% N/A 085%
I EUR H. .. e 0.55% 0.05% NiA 085%
I GBPH . ... e 055% 0.05% N/A 085%
I e 0.553% 0.05% NiA 085%
- NiA 0.01%(1Z) NiA 0.15%
3 0.50% 0.01%(12) N/A 0.65%

* Unandited. The TER calculation follows the guidelines as cutlined by SFAMA May 16, 2008,

{a) Share class Hquidated an March 20, 2017.
(b} Share class liquidated on March 16, 2017.
fc) LastNAV caloulated on Angust 3, 2016.

{d) Share class liquidated on Faly 28, 2016.

{e) Share class Bquidated an July 27, 2016.

{f) Share class liguidated on March 17, 2017.
() LastNAV calculated on December 8, 2016.
() Share class liquidated an November 25, 2016.
(i) Share class Hquidated on November 21, 2016,
(i) Share class liquidated on November 20, 2016.

Mamagement Fees

(1) 1.80% up to $300,000,000, 1.75% on the excess of $300,000,000.

(%) 1.30% up to $300,000,000, 1 25% on the excess of $300,000,000.
(3) 2.25% up to $300,000,000, 2 20% on the excess of $300,000,000.
{4) 1.00% up to $300,000,000, 0.95% on the excess of $300,000,000.
(5) 2.00% up to $300,000,000, 1.75% on the excess of $300,000,000.
{6) 2.45% up to $300,000,000, 2 20% on the excess of $300,000,000.

(T 1.20% up to $300,000,000, 0.95% on the excess of $300,000,000.
(8) 1.70% up to §1,250,000,000, 1 50% on the excess of 31,250,000,000.
(%) 2.15% up to $1,250,000,000, 1 95% on the excess of $1,250,000,000.
(10 0.90% up to $1,250,000,000, 0.70% on the excess of 51,250,000,000.
{113 1.55% up vo $50,000,000, 1 50% on the next $30 000,000, 1 40% on the excess of $100,000,000.

Management Company Fees
(12) Annuzl fee equal to the lesser of $50,000 or 0.01% of averape daily net asset value.
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TasLe 2
Porrrorio TURNOVER AB SICAV T
Tarmower®
ABSICAVI-
International Health Care Portfolio . . . ... ... oo 16.74%
International Technology POrtfolio . . .. ... ... oo 7953%
Global Real Estate Securities Porefolio - .. ... ..o 9203%
Thematic Research POIIOHC . . . - ...« © oo oot e e e e 5210%
India Growth POrtfolio . ... .. 3558%
Euro High Vield POIFOHO . - . ... oot e e e e 4506%
US Small and Mid-Cap POTOBO. - . .. ... oot e e e 4496%
Emerping Markets Mulfi-Asset Portfolio .. ... ... 9152%
EMB Income Plus Porfolio . . ..o 69599
Short Duration Hish Yield PORfolio . . .. ... oo 3245%
Select US Bquity POTOlio. . . . .. 1TT%
Global Plus Fized Income POrfolio . . .. ... ..o 13133%
Select Absolmte Alpha POrEfolio. . . . . 18 62%
Emerging Market Local Currency Debt POTTOlo . . . - oo o oo e 116.04%
Asia Pacific Local Currency Debt POCHolo . ... ... oo oot ot oo e 158.48%
Emerging Market Corporate Debt POTFOHO . - .. . ... ..ot 111.56%
US High Vield PORFOIO. - . ...« oo oot e e e e 50.30%
RMB Income Phus I Portfolio (USD) . - . oo oo 69.44%
Low Violatility Bamity POrfolio . .. 6178%
Unconstrained Bond Portfolio . . ... .. £6.36%
Emerping Markets Bquity POrfolio. .. ... oo 63.26%
Emerging Comsmmer Pomoli0 . . . . e e 47 53%
Diversified Yield Plus POrtfolio . .. . 126 31%
Global Equity Income POrtiolio. - .. ... oo oo oo e e e 5771%
Concentrated US BQUity POTETlO - . - .-« .o o oot oo oot e e e e e e J2E7%
Concentrated Global Equity POIOO . . . ... ... oo\ o oo e 36.39%
Global Core Bquity POTFOlO . . . .. ... oo oo e e e 6130%
Global Factor POTEOLO . . .. oo 06.00%
Credit AIpha POrfolio - ..o 62.69%
Multi-Sector Credit Portfolio. . ... .. . 5408%
AB E5G Responsible Global Factor Bortfolio . . ... .o £695%
Asia Income Opportumities POrtfolio. . .. ... oo 13321%
Asia Discovery Bquity POrfolio . .. . 3019%
Global Income POTHolio . .. ..o 1783%

* w:mhmmmm.ﬁwmmﬁMMhmh calculated based om month
wahation.
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SICAV

2018
748,602,789 85,018,819
6,304,650 716,019
a
742,298,139 84,302,800
b
4,339,482 492,835
10,769
b
402.96 45,764
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INDEPENDENT AUDITOR'S REPORT
To the Shareholders of AB SICAV |

Opinion

We have audited the financial statements of AB SICAV | and of each of its portfolios (the “ Fund”), which comprise the
statement of assets and liabilities and the portfolio of investments as at May 31, 2018, and the statement of operations and
changes in net assets for the year then ended, and the notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financia position of the Fund and of
each of its portfolios as at May 31, 2018, and of the results of their operations and changes in their net assets for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation
of the financia statements.

Basis for Opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23, 2016")
and with International Standards on Auditing (“1SAS”) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (“CSSF"). Our responsihilities under those Law and standards are further described in the
“responsibilities of the “réviseur d entreprises agrée” for the audit of the financial statements” section of our report. We are
also independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of Ethics
for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financia statements, and have fulfilled our other ethical responsibilities
under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility isto read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
thereis amaterial misstatement of this other information, we are required to report this fact. We have nothing to report in
thisregard.

Responsibilities of the Board of Directors of the Fund and those charged with governance for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial
statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund' s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or to cease operations, or has
no realistic alternative but to do so.
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Responsibilities of the “réviseur d entreprises agréé” for the audit of the financia statements

Our objectives are to obtain reasonabl e assurance about whether the financial statements as awhole are free from material
misstatement, whether due to fraud or error, and to issue areport of the “réviseur d entreprises agréé” that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Law of July 23, 2016 and with ISAs asadopted for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. Therisk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

» Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the related disclosuresin
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€’. However, future events or
conditions may cause the Fund to cease to continue as a going concern.

» Evauate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficienciesininternal control that we identify during
our audit.

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, August 31, 2018
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INDEPENDENT AUDITOR'S REPORT

To the Shareholders of AB SICAV |

We have audited the accompanying financial statements of AB SICAV | and of each of its portfolios (the “Fund”), which
comprise the statements of assets and liabilities and the portfolios of investments as of May 31, 2017 and the statements of
operations and changes in net assets for the year then ended and other explanatory information to the financial statements.

Responsibility of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial
statements and for such internal control as the Board of Directors of the Fund determinesis necessary to enable the
preparation and presentation of financial statements that are free from material misstatement, whether due to fraud or error

Responsibility of the “réviseur d entreprises agréé”

Our responsibility isto express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier”. Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonabl e assurance about whether the financial statements are free from material misstatement .

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the judgement of the “réviseur d entreprises agréé€”, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error . In making those
risk assessments, the “réviseur d entreprises agréé” considersinternal control relevant to the entity’s preparation and fair
presentation of the financial statementsin order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity’ s internal control. An audit aso includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the
Board of Directors of the Fund, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion.

Opinion

In our opinion, the financial statements give atrue and fair view of the financial position of AB SICAV | and of each of its
portfolios as of May 31, 2017, and of the results of their operations and changes in their net assets for the year then ended
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

Other matter

Supplementary information included in the annual report has been reviewed in the context of our mandate but has not been
subject to specific audit procedures carried out in accordance with the standards described above. Consequently, we
express no opinion on such information. However, we have no observation to make concerning such information in the
context of thefinancial statements taken as awhole.

ERNST & YOUNG

Société Anonyme

Cabinet de révision agréé
Michadl Ferguson
Luxembourg, August 31, 2017
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