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1,609,764 600,810

14,030 11,339
16,733,565 17,629,712
16,733,565 17,629,712

11 22

11 22

11 22
16,456,936 17,281,694
276,618 347,996
16,733,554 17,629,690
16,733,554 17,629,690
16,733,565 17,629,712
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®

30 15 30 15
31,182,280 16,456,936
3,049,284 1,014,242
17,774,628 189,484
12,408,566 13,235,725
4,048,370 4,045,969
16,456,936 17,281,694
16,456,936 17,281,694
1.0168 1.0201

(10,168 ) (10,201 )
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JPMORGAN FUNDS-EUROPE SMALL CAP FUND-X

JPMorgan Funds - Europe Small Cap Fund JPMorgan Funds - Europe Small Cap Fund

2018 30 2018 30

708,685,364

961,368,026

833,198,705 19,325,037

125,686 95,127

- 135

5,349,256 _

3,191,432 19,420,299
1,895,922
1,607,175

1,311 10,381,799

2,830 862,900

193,004 640,405

- 457,805

- 150,347

973,734,642 356,055

9,489

- 181,643

3,496,015 13,040,443

- 142,801

1,501,103 12,897,642

1,002,156 -

81,468 12,897,642

68,768 « ) 6,522,657

- « ) 34,172,478

69,926 « ) (348,108)

- ( ) -

- « ) (403,705)

- ( ) -

6,219,436 C ) -

967,515,206 « ) 33,420,665

« ) 42,592,276

« ) 287,358

2017 30 708,685,364 « ) -

2016 30 450,311,698 « ) 124,075

C ) -

C ) _

« ) 43,003,709

82,947,031

609,290,834
(429,299,855)
179,990,979

(4,108,168)
967,515,206
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JPMorgan Funds - Eurgpe Small Cap Fund

Schedule of invesiments
As at 30 June 2018
[ %
Quantity/ Markat ol Quartitg Market of
Naminal Value Hirt Nominal WVale Nt
Invesiments Cumrency Value EUR hssets  Iewestments Currency valpe EUR Assals
Transferable securities and money market irstruments admitied to an offical exchange Silbratic &G EUR 34,055 4203365 044
listing Sodiware AG LR MEGEF 12260876 137
Equities BLTA4ETT 845
Ausiiia srael
mﬂﬂ Wien AG :H: ?lié.m :gam g-g P00 Lid, GEF FEE000 1T ATETE LEL
schoeller-Blackmann Qdfield Equipment ) 7
Af: ELIR SREET  TASOTIE 0.74 - ﬂ _m
RO Insurance Group AG EUR T33002 SRR [T
Vienna lesuranee Group A6 Wiener Amplifon Spa EUR 51648 BIEZI08 il
Weeriicherung Gruppe EUR 108 450,457 043 Bnca Generali Spa EUR Toadd  LA0EKO] 016
Wisnerberger AG EUR AN 516454 n5s  Datalogic Spa EUR 253,052 5002131 s
— DiaSorinSpA EUR BETAD  EAGLOZE 0,89
I 426,433 225  IMA Indysiria Macchine Automatiche SpA EUR A6 6449897 Q47
- Incerpump Group SpA EUR 178,844 oA TEY, 366 049
Moncher Spa EUR 132329 LL24.44] 053
ket v oo S e g ey Sph EUR 1S3 ATS2Z 090
“Fwi*m‘ = smms%? é.amw ] ogy SubemspA EUR  LIB406 5193860 054
welexis NV BUR  En963  Zeaaar  gpa  (Coropm DA Reg. oF  hdn oMbl S
27,138,743 250 SE b
_— sy
Bermuda Besahiod.Lom pi GEF 200,000 4 BES AT 048
BW Oftshore Lid, NOK - ST4254 25M134 Dt pearofae 116, GEP 200000 1315303 0.4
——— oag iz Air Holdings plc, Reg. § GEe 1BO000 6080574 063
Denmark I 12,081,960 L2
GN Sione Wond ASS DK 158,870 6,252,308 065
mﬁ#’é g e !“: 3""“; ﬁ;’;ﬁ g-g Bl Europian Value Retall 54 GEP  L5E000 7028587 0.7
Anciowo! International &/% 8 0K 17645  5ETLESG 061 ﬁﬁﬂfmﬁﬂ b :ﬂ: :a,,“',“m': : ME'Z L‘;;; m
Ryl Unidaiew AfS DRE 124582 BA3LOOG 0BT ganecy EUR 06640 74700968 0.
SimCorp &5 DK 122920 8553581 088 P i (R
Tepdanmark A/% [ 156,236 558,49 0.6 26,240,545 n
46,080,102 476 Maita
—— — T andred Group pit, SDR SEK 4ET4TT 5003042 0,52
Rakdabrost B/F MOK LT 4803532 aso somMz 0%
4,803,532 050 Netherfands
Z — Aalberts industries NV EUR I7LB63 070444 0.73
i AN Advanced Metallurgical Group NV EUR 1Me306 578753 0,50
i ot - 00 wpearis v EUR 460386 7936 0.7
e m’I s S i .-“‘-"-355“ Q50 gou international NV EUR 64373 3071BN 0,32
T i oy SR 161306 .'m““gm 051 ack mederland NV EUR MTIN 12047513 125
\r:IN b S i 47 Forrarmers My EUR  GA6L6F  TASLSS] 04
.45 lan.m Ny EUR 445548 6A28.023 07l
KoninkE{ke Voferwessek Ny EUR NII0  AETLSE a.71
3,544,421 243 paninkbke Voosk NV EUR 236B46  DAAL50E 058
Franes T T TKHGroup NV, VA R 140,256 7,647,458 0.7
Aloen 54 ELR 157,888 14,012,560 145 e
Benetea 54 EUR 345,575 5582828 0.58 73,373,825 1.58
Interparfums 54 ELIR BEESE 2409614 0B ooy _
1P505 EUR 220950 BT A5 0.0
Kaulfman & Broad 54 ELR TG4 ZETSO2E nag AeaAsA How il It e
Kraerner ASA HOE 4670461 BAS4003 EH
Mk s Monde 54, Reg. 5 ELIR 139862 4,469,550 086 g3imar A5A P 6,665 4205643 o
MAPYLEY S FliE AL LA B8 srankin 54, Beg, § HOK  BRAJSE  DAB2ATR 0T
Rubis S04 ELR 132510 TI02, 5348 073 gynrebrand ASA HOK 691,265 470415 oA
SOITEC ELR 51186 &047.348 043 Tomes Syspems ASA HOK SO364T 9053064 054
Lopra Sleria Group Euk 100704 17652700 182 e i e S
SPIE 54 EUR SER221 9,530,632 09%
Trigano SA EUR X548 545096 056 A0S A
Wil & Cie 54 EUR 54450 3136378 03 Spain
Warkdling G4, Reg_ S EUR 5ITI0 RAITIRE o2y Grupo Catatana Oucidente Sh EUR M0 ZITR007 128
B8,419,435 14 12.379,007 128
Genary Sweten ==t o
Bauer A% EUR 104308 LIVELIT 020 AAKAD SEK S61.246 1685106 o
Bechile AG EUR 64,512 4,264,243 Q.44 AF 8B SEK 300,606 5T99.212 060
Dewtscher Plandbriedbank AG EUR 330,643 45407 a7 Bravida Holding AR, Reg. 5 SER Ba214h 5584151 058
Deulz &G EUR 564,128 3,709,142 038 Com Hem Hokling 48 SEK 453738 6265005 a5
Eimos. Semicanducior A ELR N33 544810 027 Concentric AR SEK 174,266 2,582,210 0.27
Grammer Al ELIR 92900 5562925 asr  Dometic Group AB SEK G259 2810076 0L
ioelln GmbH & Co, KGaA ELR 132,654 Godd X 06T Hus._q'fa.ma AR'E SEK GPLATE TAST B [y
Isra Vishon AG EUR 135,300 TI9LI95 074 Inwido A8 SEK A8l 2404683 0.25
evegitik A ELIR M2ESE BATESE) o5z IMas SEK 7049 4,549,34] 0.47
JOAT Werke AG EUR 21.258 856804 e Nobin AB SEE 1331099 S.B0251% 0.91
Repheintich AR Breterence ELIR 0,815 SALSHE 007 Nolato AR B SEK 28393 1955656 020
Koenig & Bawer AG EUR 1L549 6835710 on  PrbAB SEE 45,585 4,174,145 0.43
Hemetschik SE ELIR 46EB) 4797734 050  Thule Group A SEK SO0ETE 10645893 Lo
Korma Grogp SE ELIR 43,326 2.556,034 026 Treleborg A8 B SEK SHR934 5428550 056
Rheinmesall AG ELR 45567 4328523 045 A

81,147,601 839
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IPMorgan Funds - Europe Small Cap Fund

schedule of Investments (continued)
As af 30 fune 2018
% %
Comi "Vahs et Comin Ve wet
Irvestments Cufrency Walug EUR  Assels  Nnvestments Cusfrency Value EUR  Assels
Switreriand Units of Zuthorised UCITS of ather collective investment undenakings
Bucher Industries AG CHF F B35.48] O.ES
dormakaba Holding AG CHF 8080 4808652 050 Coleriive invesment Schemes - LTS
Galenica AG CHF 155452 T5E55 0.75 L
G Holding 4G CHF 306427 3655256 o3 Aeomboory )
Geary FisChies AG £HF IBY7 20060542  2g7  JPMOMERN Euto Liguility Fund - U Eurs
Helvetia Holding AG CHE 15108 7368 680 an WLiguoichity X {Flex disd ¥ EUR 9,397,345 5,397,345 L)
Inferrdl Holding A% CHF 3.281 4900757 051
Logitech Internationsl 54 OHF BI7B3 5735421 059 TN o
Tecan Group AG CHF 12758 Res2A12 L] _
Valora akding 4G CHF 5005 7266358 075 Tedal Colctive Lvestment Schames - UCITS . 1.!97_.34!_ : Mf
Vantobel Holding AG CHF 40251 2503336 D26 Tertad Units of authorised UCITS ar ather collective investment 9,397,345 0.97
- underiakings i i e = A
) z T I_ ; '""_' Total Investments 1,368,026 59,38
Lnired! Kingadom 4 M . T
dimprint Group plc AP 0,000 L.762.245 i R T 125,686 001
Amign Holdings plc GOP TE5TM  LESLA 026 B i A
Ashiead Group plc GHF 102000 24642774 027 st (Liabllites) o Y
hﬁ: p::.ﬂeg. s_mmill i g:: LEISO00 3874556 P Pl i s
giabcock international Growa p S04.000 4,654,300 048 Total Mot Atsets 15.206 |
Bank of Geongia Group pic GEF 180000 REE2G40 040 —267515,206 __100.00
Bealey pic GEP  BILOD0 4194194 a.43
Belhwary pit GBP 170000 S.7ES,091 Do | Related Party Fund,
Bodyente pk ' ’ GBF  4ES000 5,399,448 055
e OGRS G 1PGE  TNES o Geagraphic Allocation of Portfalio as at 30 June 2018 95 of Net Assets
Cioats Group pic GEP 290000 2550265 ) Unfied Kingdom #4,5%
Eornputacenter gk GEE  BABA00 L5859 059 France .14
WS- Group pic GEF  HS00D  ZABNERR 027 ‘Germarty a45
Dechra Pharmacesicals pk GBP  ISEOD0 4547807 o5l Swedin a3
D% Smith ple GEP BISO0G 4811540 050 Switzertand 130
ElBcirocamponels pic GBF  LOISO00  AASLNE 092 Hetheriands 758
FOM Group Holdings plic AP 36231 ANFLME 042 taly 646
Ferrexpa ple GEP GBOLOO0 204484 021 Desimark 475
Feveriree Drinks plc GBF 490000  1R837232 195 Raraay 415
Formerra gk GEP  LASOUOO0 6465544 047 Luxembourg g
Games Workshap Growg gk GEP 190000 6447438 047 Ayssiria 355
Hamemersan ple. RET GBP 350000 2042479 ozt Bl ZH)
Hunting pic GBF  SORO00  5.353A4TS 0%s Finland 241
incthvior pl GEP  BSOLOGO 3,6ET.AT2 038 tirael 1
intermediate Capital Group pic GEF  SISO00 7,135,680 T4 Spain 128
10Sparts Fashion pic GBF  LTHRO00  B507963 052 Jersey e
Iohn Laing Group ple, Reg. 5 GEP  E4000D  L9STELD 02 Mafia 052
KAZ Minerals pic GEF  SSOO00  SASRALG 057 Farog kslanos 0.50
Keywords Studios pic GBP  4%RO000 BE95561 102 Bermuda o
Learning Technologies Group pic COP 2080216 2589301 027 Tatal imvestments 9936
Man Group plc GEF 24000000 4,780:015 049 Cash and Qther Assets/TLabilities) .8
Marshalls pic GEF 65000 2E9LI99 030 ol
Mational Express Group phe GBP BI3O000 3721508 038 T
O the Beach Group pic, Reg. 5 GBP EH0L000 1949836 041
neSavings Rank pic GBP  LS80000 712427 o7h
Rinishaw ol GBP 100000 5.956,08% [ 1w
Smar Metering Sisbenms pic GEP 330000 1594184 030
Soficat pic GEP BESO00  4TE5540 nae mMWﬂWbunmwmv % of Net Assets
Sophos Group plc, Reg. § GBP 1239000 8,705,561 050 United Kingdom 2407
Spirax-Sarco Engineering pic =1 B6500 6359368 66 Ty et
557 Group ph GHP  GZ000 4517219 047 i Dt
TR Bank Greua plc GBP  1ES000  3.550.258 0.37 Switzerland 876
Tcemas Cook Group plc GBP 3030000 367030 0as '9:20
Vesuwliis. pit GOP 04000 4,756,0L0 nas m“"" ' s
Wictoria plt Gap 853,089 1,896,353 &2 Wetherlands 557
Warkin forses pic GOF  LBASODD 4248587 044 s e
Workspace Growp pic, REIT GhP 415000 S0e7846  0s2 | oo o
241457619 2495 e bourg 33“':':
Fotal Equities GELOTOEE]  SAIG x::;, 11331
Tetal Transferable securities and money market instruments Mesby L30
admitted to an official exchang lsting e~ s e 105
Faroe slands 048
tsleof Man [kH]
Total Investments 9037
Cash and Dther Assets/Liabilities) ik ]
et T
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IPMargan Funds - Europe Small Cap Fund
Schedule of Investments {continued)

As at 30 June 2018
Forward Currency Exchange Contracts

L]

Currency Amourit Mhaturity l;':;u ﬁ'ﬁ lmI=I
f

Parchased Parchased Carrency Sald Amount Sold Date  Counterparty ELR Assets
DEE AP2562 ush 6,761 WORENE Citibank 28
ELR 510,060 DKK R 99,251 MFOT/00E - Morgan Stankey 154
EUR 457,123 GBP LRy T WWOTA0E . BRP Faribas 12
ELR 705,685 NOK 6,713,856 IOT/20E  MSBC 47
EUR LIG2E5S GEK 12243293 IOTE0NE  Barclays 241l
EUR 105047 uso 121,870 IO7/201E  Goldman Sachs 435
EUR 1285076 Wsh 1492233 WORENE  Standard Chartened 4,064 A
S0 15341271 EUR 12,984,959 WOT/a01E  Standard Charbened 183,746 002
usn HLO5S GBR 13,7% IWOT/018  BRP Paribas 24833 -
Total Unreslided Gain oa Forward Curency Exchangs Contracts 228,159 002
CHF 733 usp I20.686 10772018 Deutsche Bank (957
ELR 54,481 CHF Lia4.056 WOR/2008  Merrill Lynch 1453 -
EUR Tz ush 2,891 WWOT/2016  BNP Paribas (15) .
EUR 441,113 uso prat el IVOT/008  DeeutscPe Bank (5.825) -
EUR 134,799 usD 158,537 1/O7/2008  Goldman Sachs (L237)
EUR 134,350 Lso 157,355 EOT/R0I8  Merrill Lymch (BE1)
EUR 172930 ush H0L598 IWO7/2008  Torondg-Dominion Bank nw
GAP 324 008 uso i 30,008 MO 208 BRP Paribas (3027 L
1 5714 usn e IOT/2005 Deutsche Bank 11,6500 .
Gap b 2|2 Lsn BEE90 LFOT /A8 Merrill Lynch {1,485) -
iy 478,434 uso a99,303 WWO7ENE  Standard Chartered (5.2%1)
WOK SUE. 340 Lsp FERGL] UFOT/0IE  Banclays (388)
NOK 1405911 uso 0L IWORENE  Goldman Sachs (1803
SEK 2,030,534 us0 228,086 IFOT 2018 Banclays (L5
SER, L5%L14 usD 181,554 IWO7/2018  Goldman Sachs 13.361)
UsD T dé EUR 6,950 WFOT/3NE  Merrill Lynch {600
usp Sa4.30 EUR 467580 Iora0e Standard Chartensd (348)
usD FRAS0 GoP 75,760 107 2008 Goidman Sachs (237
Total Unrealtsed Loss on Forward Currency Exchange Contracts {33,155) i
Met Unrealised Gain on Formard Currency Exchange Conlraces 153004 [ Y3

JPMorgan Funds - Europe Small Cap Fund X
TER
2018 30
0.15
TER

0.40
TER

75/119



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30 12

410,094,865

1,445,155

408,649,710

1,371,647,616

0.2979
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30 12
2,218
70,000
56,265
HEEREFES
[ l
. n e s e 7. 1E H
] o i L o
% T\ 1K FH 5P R EE HA— b

IAT4 " bL—=74 0 TFE
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30 12
30 12
69 859,926
57 3,034,298
126 3,894,224
51
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52

29

30

19

38

193

31

193

30

52

38
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27 28
29 31 30 31
7,919,624 11,797,632
81,921 24,288
94,878 36,147
2,164,813 2,408,280
1,516,624 1,464,696
4,010,000 4,751,000
14,622 14,055
15,802,485 | 82.1 20,496,100 | 98.6
3,452,553 294,112
60,000 60,000
2,759,853 27
566,849 97,612
46,350 60,699
19,500 75,773
3,452,553 | 17.9 294,112 1.4
19,255,038 | 100.0 20,790,213 | 100.0
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27 28
29 31 30 31
175,021 219,484
1,701,719 1,762,101
1,022,204 1,193,819
679,514 568,282
519,313 539,165
171,122 624,002
564,151 634,004
29,369
3,160,696 | 16.4 3,778,757 | 18.2
270,047 349,014
343,597 308,985
215,556
829,201 4.3 658,000 3.1
3,989,897 | 20.7 4,436,757 | 21.3
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27 28
29 31 30 31

2,218,000 | 11. 2,218,000 | 10.7
1,000,000 5. 1,000,000 4.8

1,000,000 1,000,000
12,088,317 | 62. 13,135,458 | 63.2

33,676 33,676

12,054,640 13,101,782
15,306,317 | 79. 16,353,458 | 78.7
41,176 0. 2 0.0
41,176 0. 2 0.0
15,265,140 | 79. 16,353,456 | 78.7
19,255,038 | 100. 20,790,213 | 100.0
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27 28
28 29
29 31 30 31
10,502,704 12,446,131
6,255,461 5,788,387
930,841 1,430,987
233,636 348,871
17,922,643 | 100.0 20,014,377 | 100.0
4,853,805 6,209,103
206,076 153,740
1,932,704 1,897,150
1,557,743 1,555,380
367,964 324,761
6,996 17,007
259,648 303,836
275,317 286,552
18,593 13,917
224,875 241,049
27,416 28,217
4,432 3,369
7,527,551 42.0 8,850,383 44.2
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27 28
28 29
29 31 30 31
5,191,023 5,064,982
98,502
302,393
3,482,336 3,186,497
761,594 905,378
564,129 670,712
142,286
142,172
425,804 393,358
21,435 17,403
12,137 11,544
175,300 149,516
120,270 140,135
1,157,897 1,114,905
280,167 248,750
452,126 154,442
37,000
53,010 50,426
344,828 331,399
2,369,810 2,062,711
96,976 96,551
10,737,789 59.9 9,836,127 49.2
342,697 1.9 1,327,866 6.6
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27 28
28 29
29 31 30 31
465,000 454,000
25,787 86,573
17,222 14,113
42,082
36,197 34,949
586,291 3.3 589,637 2.9
39,665 1,447
25,196
18 4,484
39,684 0.2 31,128 0.1
203,909 1.2 1,886,375 9.4
203,909 1.2 1,886,375 9.4
214,690 1.2 839,234 4.2
301,667 1.7
312,448 1.7 1,047,141 5.2
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27 28 29 31
2,218,000 | 1,000,000 | 1,000,000 33,676 (12,367,089 (12,400,766 |15,618,766
312,448 312,448 312,448
312,448 312,448 312,448
2,218,000 | 1,000,000 | 1,000,000 33,676 (12,054,640 (12,088,317 |15,306,317
33,579 33,579 (15,585,186
312,448
7,597 7,597 7,597
7,597 7,597 320,046
41,176 41,176 |15,265,140
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28 29 30 31
2,218,000 | 1,000,000 |1,000,000 33,676 (12,054,640 (12,088,317 (15,306,317
1,047,141 | 1,047,141 | 1,047,141
1,047,141 | 1,047,141 | 1,047,141
2,218,000 | 1,000,000 |1,000,000 33,676 (13,101,782 (13,135,458 (16,353,458
41,176 41,176 |15,265,140
1,047,141
41,174 41,174 41,174
41,174 41,174 | 1,088,315
2 2 (16,353,456
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28
31 30 31
28
29
31 30 31
17,222 14,112
465,000 454,000
29 31
56,265 56,265
56,265 56,265
30 31
56,265 56,265
56,265 56,265
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27 28
28 29
29 31 30 31
672,813
2,019,195
2,692,009

Q

JPMAM
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JPMAM
Q@
27 29 31
Qa 7,919,624 7,919,624
Q@ 2,164,813 2,164,813
€] 1,516,624 1,516,624
(4 4,010,000 4,010,000
G 2,759,853 2,759,853
G 566,849 565,851 998
18,937,765 18,936,766 998
Q@ 1,022,204 1,022,204
Q@ 679,514 679,514
G 519,313 519,313
(4 270,047 269,540 506
2,491,079 2,490,573 506
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