EDINETOOOO
00000000000(E32909)
0O00000000000000000

2019 4 26
1 ( 2018 5 17 2019 1 31 )

03-3560-5527

1/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

BERE . | L. EN S
X = 1 i r e
eRgmE | OISR | e Ee)

W

5w
B (R 5 P
s 4 FEEILE
S8 RIS IE 7 DR
R ( )
REWA

EEHEEE (REHEE|EBESTHSES ek =

[ = F1@ |[O-—ssk
— (BEEEL)

F B F£ 20
oh s A Bx

i 4 @O

5 2 it # ZrEU=-Fr2F &4
- # & @ {
i 1 (WA |ExH
1 18
F @i 120 |FVF
S L2y FRE (A )

( ] FEFF
==
A Hh e ch i % 7P F 7L
T M Z2FLA
T O ith’eE f i Y |72 un
CHE RS EEEE )
Ll

HEHES (hE)

[ 1
B ERNEEER IF =305
FEaTER

2/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

@

&)

@

&)

®

@

&)

® ( )

0)) @ ©

) @ @

(LMMF( ) MMF MMF

(2MRF( ) MVE MRF

(3)ETF 12 480 2 1 2
32 26 9 4 2

@

&)

@

&)

3/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

(
)

®
O)
®)

1

2

4

6 C )

12 () 2 C )

( )
C )
( (
)

4/108



EDINETOOOO
00000000040 m0(Ee32909)
Oooooooooooobooooooad

225
TOPIX

http://www.toushin.or.jp/

I EFETHEQA Y AL-RY—=T7 7 v K (HRO/HFP0) ERAHNORBEBLT. T LTHROBE
EREHETFHKERETACLLLD MRAYOHAEERTEHILERELET,

i WEERESHETF)AOREIFENELTREUTHBELET . LEL. TRBAFCIDBEINICEER
T8 BNEY,

i BAAHBREECOVWTRRAARAEAyVRBTLEEAN - AERACI>TRAY VERET
LOEELEDET,

iv EARZFIU—-T7 Y FARTITWET,
H77FREEIY -7 FCBRATS 77V -7 FAATERETWETY,

THEDA s - n THEOQA »h b - »I

AT F¥E TH-FPVE 3

(oM Pi) {‘lIIEEIII (ERomBPL) "IIIEHIII

5/108



EDINETOOOO
00000000040 m0(Ee32909)
Ooooooooooooboooononoad

 BEERES (ETRAOXHREINSICRIRERT £EA,

- AAREE~NOEARBENSCRABRERTEE A,
- FA—-RFAORBEEREF A ORER. FILLTERHEOHBEREODS0%LIRNLELET,

BF1A3B(HRBOESREERB) CARETVW. RUELTUTOLHICEIZME S RETVET,
- FENFEOBER. BB ESOLHF EAFNE LGRS (THERESHFT.)FOSHELET,

- RESESEE. ERSHSEEHEAE, TRBAFEMBELTRELETALL.ATHEETS
LOTRBDEEA,
- BREOERI OV THRESICHBEZRG 7. St OPFICE I &, Thils tA—0ERETVET,

ﬂZEIEH|4H'EEIEEI?HIBHIBHIWHI]]EIlZHI

HERKRICLDHESHEIEBHLEZT,
HFEEOSESOFLVWETFZFOSBRLOWTFEER FRT260TRBEDEL A,

TRBEELUREERALECED. EEQLSSEANTASVWESHED XY,

2018 5 17

6/108



: FrF

THE O hk- & 12772 F (WROHEHDL)

TH=2FsF

THEOA b -79—=27»F
(R D HH L)

EDINETOOOO
00000000000(E32909)

Ooooooooooooooooooad

| Eitett #e | FHt=H
ElE g
Wl Hen T 1 gt | HT(HESERTHENEH
+ [BIEME o ERRE < P (RS | EEEEY - ¢ ARSI
-HmR8E JVERIEE S oM Rl C(ESHMEOER - BRE
- - [EREMEOHE Lk
HEOIELVEEIC
T 238
| WRFEE=H
« B oM B X UESE
CENE NESEEE X UVEEEONE
- BERAEE IUHERIFE SO R E
i ()
2019 1
3,590,214,142
2013 8
2014 9
2796
2015 12
2016 11
3-6-2 19.46
168,010
159,985
Kowloon, HongKong 18.87
3,000
31 57,571
UTEC3 8.45
4
15,367

7/108



EDINETOOOO
00000000000(E32909)
0O0O00000000000000000

23 7.48
64,617
THEO
ETF
ETF
THEO
THEO
20 22
23 24
THEO
10
11

12 11

8/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

13 10

14
11
15 18
16 19

17 20
18
19 14

20 16
21 14

22 21
12 17
12 17
14
13 14

14

THEO
ETF

20 20
21 22

9/108



10
11

12

13

14

15
16

17
18
19

20
21

22

11

13

21

12

11
18
20
14
16
14
17
12
14

14

14

10/108

19

EDINETOOOO
00000000000(E32909)
0O00000000000000000

10

17



EDINETOOOO
00000000040 m0(Ee32909)
Ooooooooooooooooonoao

THEO

ETF

ETF

ETF

50

0.1

ETF
2019 1
ETF
ETF

ETF

(3-10 )
(3-10 )

11/108



EDINETOOOO
00000000000(E32909)

Ooooodoooddoodonooodd

1940
SEC
1940
SEC
**
1940
SEC
1
1940
SEC
1933
12
0.07%
2009 11 19

12/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

ETF
o )
o )
1940
SEC
1940
SEC
1940
SEC
1
2
1940
SEC
1933

13/108



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

0.07%

[
N

2009 11 19

ETF

1-3 )

-3 )

14/108



EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

1940
SEC
1940
SEC
1940
SEC
1
2
1940
SEC
1933
12
0.07
2009 11 19
8

15/108



ETF

EDINETOOOO
00000000000(E32909)
0O00000000000000000

(5-10 )
(5-10 )
1940
SEC

1940

SEC
1940

SEC

1
2

1940

SEC

1933

12

16/108



0.07%

EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooonono

2009 11 19

ETF

(10

17/108



EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

1940
SEC
1940
SEC
1940
SEC
1
2
1940
SEC
1933
12
0.07
2009 11 19
8

18/108



ETF

EDINETOOOO
00000000000(E32909)
0O00000000000000000

a-5 )
1-5
1940
SEC
1940
SEC
1940
SEC
1
2
1940
SEC

1933

12

19/108



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooonono

0.07%

2009 11 19

ETF

12

ICE*

‘ H

0.15%

2007 1 5

*

1-3

ETF

ICE

1-3

20/108



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

0.15%

2002 7 22

7-10

ETF

ICE

7-10

‘

0.15%

2002 7 22

20

ETF

20

20

21/108



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

0.15%

2002 7 22

i iBoxx

ETF

Markit* iBoxx

**%

1000

ETF

ETF

1,210
1,210
1,810
2,310
2,810

ETF

0.1500%
1,810
2,310
2,810
0.1222%

0.1425%
0.1354%
0.1287%

2002 7 22

*

22/108



MBS ETF

‘

EDINETOOOO
00000000040 m0(Ee32909)
Oooooooooooobooooooad

MBS

Ginnie Mae**, Fannie Mae***, Freddie Mac****

MBS

ETF

1,210
1,210
1,810
2,310
2,810

ETF

ETF

0.0900%
1,810
2,310
2,810
0.0734%

0.0855%
0.0813%
0.0772%

2007 3 13

*

*

*

*k*k

*
*
*
*

ETF

MBS

23/108



EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

MBS
1940
SEC
1940
SEC
1940
SEC
1
2
1940
SEC
1933
12
0.07%

24/108



EDINETOOOO
00000000040 m0(Ee32909)

Ooodooodooodboooononad

2009 11 19

i ETF

ICE BofAML 5-10

ICE BofAML 5-10

10

0.06%

2007 1 5

i ETF

ICE BofAML 1-5

ICE BofAML 1-5

0.06%

25/108



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

2007 1 5

SPDR ETF

80%

0.4

2007 11 28

iBoxx ETF

Markit iBoxx

‘ H

26/108



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

ETF

190
190
330
470

ETF
ETF
0.5000%
330 0.4750%
470 0.4513%
0.4287%

2007 4 4

ETF

ICE BofA Merrill Lynch*

ICE BofA Merrill Lynch

80

0.4%

2012 4 2

*

SPDR GSO

ETF

27/108



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

GS0
80%
Markit iBoxx *
S&P**/LSTA*** 100

80%

50% 75%

0.7%

2013 4 3
6
* 100
**
*kk
i ETF
S&P
S&P

28/108



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

ETF

ETF

0.35%

2009 1 21

10

ETF

J.P.

J.P.

30

ETF

190
190
330
470

ETF

ETF

0.4000%

330
470
0.3430%

0.3800%
0.3610%

2007 12 17

10

29/108



EDINETOOOO
00000000040 m0(Ee32909)
Ooooooooooooooooonoao

ETF
JP
JP

80

0.30%

‘ *

2010 7 23

*

J.P.

ETF

J.P.

GBI-EM

15% 4.5%

J.P.

GBI-EM

15% 4.5%

ETF

ETF

0.30%

30/108



EDINETOOOO
00000000040 m0(Ee32909)

Ooodooodooodboooononad

2011 10 18

10

80

0.55%

‘ l_\

2010 8 9

8 31

i ETF

ICE

ICE




EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

ETF
ETF
ETF
460 0.4800%
460 810 0.4560%
810 1,410 0.4332%
1,110 1,410 0.4116%
1,410 0.3910%
2007 3 26
3
ETF

RIC

RIC

32/108



EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

1940
SEC
1940
SEC
1940
SEC
1
2
1940
SEC
1933
12
0.32%
2013 5 31
10

33/108



EDINETOOOO

00000000040 m0(Ee32909)
Ooooooooooooooooonoao

ETF
350mn 0-5 2%
350mn 0-5 2%

80%

0.4%

2012 3 14

ETF

80%

34/108



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

0.35%

2007 10 2

ETF

usS

us

80%

0.04%

2007 5 23

ETF

1-3

1-3

35/108



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

80%

0.07%

2018 3 31

ETF

80%

0.07%

2009 2 10

36/108



ETF

EDINETOOOO
00000000040 m0(Ee32909)
Ooooooooooooooooonoao

80%

0.07%

2009 3 10

ETF

1-5

1-5

80%

0.06%

37/108



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooonono

2011 11 30

ETF

80%

0.06%

2007 5 23

38/108



—* ERRTIA

__________ » ERNEIRIRIE S L
HEAUHEHE

| PEEHEESS

4

i ¥ |

£7555 > EEERD

ETF

39/108

EDINETOOOO
00000000000(E32909)
0O00000000000000000

Rmifis &

‘3



EDINETOOOO
00000000000(E32909)
0O00000000000000000

2019 1

THEO
ETF

50

236

40/108



341

41/108

EDINETOOOO
00000000000(E32909)
0O00000000000000000

28
28
28



50
10
11

10
12
13

14

50

42/108

EDINETOOOO
00000000000(E32909)
0O00000000000000000



EDINETOOOO
00000000000(E32909)
0O00000000000000000

10

15

THEO

ETF

50

236

341

43/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

28
28
28

44/108



50
10
11

10
12
13
14

ETF

50

45/108

EDINETOOOO
00000000000(E32909)
0O00000000000000000



EDINETOOOO
00000000000(E32909)
0O00000000000000000

ETF ETF

ETF
ETF

37 6

ETF

46/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

2019 1

47/108



EDINETOOOO
00000000040 m0(Ee32909)
Oooooooooooobooooooad

(BEWER)

7P FOEARBRERUVYERNEANESERORE B 77 /FERORENERES SALOREROLR

IR FFELENEEE S FAEERNKERTE

LSRR LESDTY.
2014527 =~2019% | A% 2014527 =-20195 B
. WEXE(S7 7o F) BEXE
N7y FORRBREER — HEANANEPANEN o, (%) NERMENTF=>F)  BpE OFEE
25,000 100 100
20,000 80 80
15,000 &0 60
10,000 40 40
Fop » o NN ww
0 0 o
-20 -20
—40 40
14528 2015615 2016817 2017%1F 2018%1F 2019517 7y BER SESK FESS DIER SASS FESR
FHREMERESNEL BNCIETEEERLES DEAULTHELA (%)
:zi:fﬂiﬁﬂﬁl‘w.ﬂmhhfﬂlﬁ‘.h. SEQORTLAALEDERLT Rl 5

Rl 219] 362| 372] 93] 193] 193
BE 2220] A175] A214] £4D| A123] A17T4
TreE| 18| 128 83 20| 38 15
s TORBIFANS 7 rrFa RN RECROEEA.

#2014 Z2AFSI0ISR IAGEEEOANEXEEHIISRONEFOE -
M- PHEESALELOTT. G 47y FOREBEL>aZLT, BE
BEFIFER TR EnSELTENETA.
rENEEMHOLERBEEUREDEY,

FESHERERENL. BINOIEESRENLESOLEAULTIHNLTRD. EROERESEEATSONRTET,

EFERAERD EEREMIFERTELEELTEDERL,

SREISALNER

HEE - BERTERTOPK) (&AL

FEERE -« MSCl= KORLISA] o0 79 23 (SR, [Hree3)

HEEE - -« MECH T — 3050 Pt oy e o of 7 3L (IR, Fmc— L)

HEEIW - - BOMURA-BPEMm

MR - - - FISEH R R 7y 2R CHE F-—2)

BRIM - - JPERA S HIA bk s B oo 2 Ty 9= IF =0 = O - Tl = 2T 7 A fr—3)
UEEADENL B8 PELELEERESILT, SRANLTEIZY,

OEERCEESSALOREEDERCELEERCOWT

BRELR F-FU-ZEETHAERELECSR AR THRANNF G ALTED, $OMFCOWT. Y. RS, 0. BN ERY. AEREAT—-VID
'H;E:" ITh. B HERIFINILTREEMNZCUEAANELCERCCATS. SRREFONCERTORERS—VOREC 20T, FedmE LR
WE

ST R TOPN ) (RS )
ETRESRTOPKFYAA L Ermeh) SRS FRLTU LEAEERITENENRLLTRHLASR T RasFaLALOTY. bk TOPK TS
@R HMESREOR—-NORNGERESDIRCRELEY.

MSCI—KOKUSA| 279 2 2 (ERMS, Fe—2)
MECI=KOKUSAL 2 7y 2 Z (B SRS, [F<—2]i, M5Cl Inc. FRALL, BEER EROSERCR A MR LTRBLEHT. ENESlLALOTY. &
B MSCH Indee =88 ¥ & 84 & 000 g ¥ D — WmE L. MEC Ine EEMLET,

MEQEZT—W - F—iry b ATy TSRS A=—2)
M50 IR Ty b Ar T 22 (B RS B—2) 1 MECH nc. ' RRLE ERORRECS IEHRELTRELEENT. RAESALELSTY,
B MSCTindox i 8 F & W MAEHEESDin—NOERE. MEC)Inc CRNLET,

NOMURA-BPEM
HOMURA—EPIEEL. BHRSEASHARSLTLINEOERESONNBSECE T COHC R RS SRS ANT . 8 NOMURA-BRERCETZN
. AR DR OR— VO ETL FHRssisdceRLT T,

FTSEENERS Ty 22 (BCHE, Fn—2]
FTBEM SR~ Ty 22 (RCHA, Fa—2) i, FTSE Fred Income LCELTETA M, BB RS ERORAORANSRES hEONERETDE TS
LAEETY. ok FTSEENER Py SR T L8 %8 0N - Ok — W0 ERLE. FTSE Faed ncome LLCERNLET,

JPE A A e b e e A T SR — T — U T W S UL T T — L T o B R
JPER 2 R A b R ATy PRA-IN— Do P =Ty O T o= 27 7 F i —A) & JP. Morgan Securities LLCSRM, &L TW
. RETRG TR AR TEAE N RC LR T, 48, JPRL A el B e A TP A= ET— 2 0T =Y PO UL - T =2 FF
THERTLETE. MECHMES T 0 0. P Morgen Securities LLCERRLET,

48/108



10

0.1

0.495

EDINETOOOO
00000000000(E32909)

Ooooooooooooooooooad

0.486

0.450

0.450

0.330

0.100

0.020

49/108



NISA

20

80

15.315

50/108

EDINETOOOO
00000000000(E32909)
0O00000000000000000

20.315 15.315
20.315 15.315
20.315 15.315
120
NISA 20



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

<TELEICEAT &4 X — VB>

1) DIFE 5
i s } a SRTPE
21
= E =l s o TRE
Bl AN
= 2 =g
{635 Z || &2 BEIED
A if P B OERTA JEESL
TLD H %
3 )
0y . ono DS
PRE| - (EEENER
S 2T MRS (RIS E L) 1 IR
il LN
- D 2
20
}E}% % £z | | 9860
T fi i 2aEDERTA
* %
]
o
2019 1
2019 1 31
203,842,092 100.00]
( ) - — —
( ) 203,842,092 100.00]

51/108



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

) ) ) ) )
203,171,626 1.0066 204,512,559 1.0033 203,842,092/100. 00|

100.00

100.00

1

(2009 1 31 203 203 1.0299 1.0299
2018 5 38 — 0.9992 —
6 62 — 1.0135 —
7 79 — 1.0182 —
8 84 — 1.0238 —
9 113 — 1.0402 —
10 127 — 1.0233 —
11 323 — 1.0303 —
12 172 — 1.0278 —
2019 1 203 — 1.0299 —

52/108



EDINETOOOO
O00000000000(E32909)
0000000000000000000

1
1 2018 5 17 2019 1 31 0.0000)
1 2018 5 17 2019 1 31 2.99

100
1 2018 5 17 2019 1 31 1,645,336,775 1,447 404,495

2019 1 31
283,377,682 100.01]
( ) - 21,274 0.01
( ) 283,356,408 100.00
@ () () () ()
ISHARES 1BOXX INVESTMENT GRA 5,627 12,319.75 69,323,267 12,618.65) 71,005,186(25.06]
ISHARES MBS ETF 4,942 11,326.74] 55,976,754 11,463.68] 56,653,514]19.99

53/108



EDINETOOOO
O00000000000(E32909)
0O000000000000000000

ISHARES 7-10 YEAR TREASURY B 3,720 11,131.01 41,407,381 11,375.42 42,316,577|14.93]
ISHARES 20+ YEAR TREASURY BO 2,154 12,836.60 27,650,042 13,176.53 28,382,252/10.02
SPDR BBG BARC ST HIGH YIELD 9,650] 2,880.68 27,798,657 2,939.74 28,368,499/10.01
ISHARES SHORT-TERM CORPORATE 4,975 5,636.83 28,043,275 5,684.44 28,280,105 9.98
ISHARES JP MORGAN USD EMERGI 1,105 11,458.63 12,661,792 11,774.21] 13,010,510 4.59
SPDR BLACKSTONE/GSO SEN LOAN 1,740 4,991.29 8,684,855 5,005.62] 8,709,783 3.07
ISHARES 1BOXX USD HIGH YIELD 719 9,146.50| 6,576,337 9,250.70f 6,651,256 2.35

100.01

100.01

54/108



EDINETOOOO
00000000040 m0(Ee32909)

Oooooooooooobooooonoad

(amxm

20191 H31BE&®

10,290/

EXHR-HREOKS e

20480

[ (=
10800 T
s ERFER(GM) —S=D@0EWN)

T 1 L T LT LT '

10400 SEOERE
10200
RED SEE
10000 201918 OF
A0 fees BETERH 0
SR DY BS M oER T,

9600 +

‘9400 L]
20085717 [Fdi B/28 18418 12710 2011731

*HEOROHBELFTAMERRTT.

IRDREORR

WEA 71 088
1 [ISHARES IBOXX INVESTMENT GRA 25.1%
2 |ISHARES MBS ETF 20.0%
3 [ISHARES 7-10 YEAR TREASURY B 14.0%
4 [ISHARES 20+ YEAR TREASURY BO 10.0%
5 |SPDR BBG BARC 5T HIGH YIELD 10.0%
6 |ISHARES SHORT-TERM CORPORATE 10.0%
7 |ISHARES JP MORGAN LSO EMERGI 4.6%
£ |SPDR BLACKSTONE/GSO SEN LOAN 1%
9 [[SHARES IBONA LSO HIGH TIELD 23%
0

*HEEVT-7 rrFicl SREERERLTY.

FRNBEOHER (EE~-—2)

TP ittt i et s e e o A i ot B S i e i o o e e e B e A i
Hl s z T B e bt By ey ey b e
B e ——-- —--- B et
i i i 1 1 i 1 1 -_ i
. 278% D20%
I N e e e e e e S e S o i i e e S L et e e S R s
SN e e : et £ S e S e
B e e TR ——-- seeme ——-- -
—20%

20108 2011 201288 2013y 20045 20154 20164 2017 20184
* 77 FOERESED. RIHIEEERERLEAOLLTHALTVLET.

FHT P FEERFT-—ORBDELA.

*2018FREEA GAITH e SR TORTE. 20195 ENZE | Ax £ TORIAFEETL T ET,

977 yFOERERR. B ETEAZOEATHE D . BEOEARRENHEISLOTEBEDEEA,
077 ¥ FOEBRRENR ESREHOT—LN—JTHRLTWSBEFHDET,

55/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

03-6629-7090

9 30 17 00
https://www._money-design.com/

16

56/108



0.1

EDINETOOOO
00000000000(E32909)
0O00000000000000000

03-6629-7090

9 30 17 00
https://www.money-design.com/

57/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

< EEBRFE LD G N>
(=) FEEBIECMEE=-7 7/ FISEA
AhohTLaEMRESELEETE
Bl I L LR ED HEEME= (a) SHEBHEDEENS
(b)) AL (77 FOERICEE
2 HERGEDIAR EHEBELEED
[b) BEE
"""""" EEME=- TR EE
STEHOEEESO ST
& o - iE
(=) {ZEBTE
MEEEE -
BT AR 2 %A
(2] - (b)
s
03-6629-7090
9 30 17 00

https://ww.money-design.com/

2018 5 17

10

58/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

59/108



< EEHEOE RN
=
: ig
.
W | eERELLE|
% i
¥

EDINETOOOO
O00000000000(E32909)
0O00000000000000000

B=
BEENEE \ | B _
FHHETEDF 2 =
= | | EEOBEMER )| o i
& MaH® 2L D E
> % EE
B
LRTHLMES %
il

https://www._money-design.com/

https://www.money-design.com/

60/108

10



59
133

31 1 31

61/108

EDINETOOOO
00000000000(E32909)
0O00000000000000000

38
12



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

533,000
203,842,092
16,265,493

220,640,585

220,640,585

16,290,019
18,496
397,585
92,393

16,798,493

16,798,493

197,932,280

5,909,812
2,305,193

203,842,092

203,842,092

220,640,585

62/108



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

170,083

170,083

18,496
397,585
92,402

508,483

678,566

678,566

678,566

140,715

46,831,903

46,831,903
40,102,810
40,102,810

5,909,812

63/108



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

31 1 31

197,932,280

| 1.0299
(10,000 ) (10,299 )

30 5 17
31 1 31

2,305,193

0

3,604,619

0

(E=A+B+C+D) 5,909,812

197,932,280

10,000 (G=E/Fx 10,000) 298
10,000 0
(1=Fx H/10,000) 0

30 5 17
31 1 31

64/108



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

31

1 31

1

30

17

31

1 31 )

670,467,

670,467,

1

31

31

65/108



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

1 31 1 31
1
30 5 17
31 1 31
1,000,000
1,644,336,775
1,447,404 ,495
') 31 31
) 31 1 31
203,171,626 203,842,092
203,171,626 203,842,002
)

66/108



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

31 1 31

1,054
16,734,452
283,377,682

300,113,188

300,113,188

16,756,780

16,756,780

16,756,780

282,412,644

943,764

283,356,408

283,356,408

300,113,188

67/108



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

12 133 60
61
31 1 31
282,412,644
1 1.0033
(10,000 (10,033 )
30 5 17
31 1 31
31 1 31

68/108




EDINETOOOO
O00000000000(E32909)
0O00000000000000000

30 5 17 31 1 31 )
5,255,322
5,255,322
31 31
31 31
30 5 17
31 1 31
37,429,775

1,736,309,024
1,491,326,155
282,412,644

79,241,018
203,171,626

69/108



1) 3 1 31

) 31 1 31

EDINETOOOO
O00000000000(E32909)
0O00000000000000000

ISHARES 20+ YEAR TREASURY BO 2,154 260,483.22
ISHARES 7-10 YEAR TREASURY B 3,720 388,368.00
ISHARES 1BOXX INVESTMENT GRA 5,627 651,662.87,
ISHARES 1BOXX USD HIGH YIELD 719 61,043.10
ISHARES JP MORGAN USD EMERGI 1,105 119,406.30
ISHARES MBS ETF 4,942 519,947.82
ISHARES SHORT-TERM CORPORATE 4,975 259,545.75
SPDR BBG BARC ST HIGH YIELD 9,650 260,357.00
SPDR BLACKSTONE/GSO SEN LOAN 1,740 79,935.60
34,632 2,600,749.66
(283,377,682)
283,377,682
(283,377,682)
(QD) (@)
2 O
9 100. 0% 100. 0%

70/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

71/108



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

2019 1 31

220,640,585

16,798,493

203,842,092

197,932,280

1.0299

300,113,188

16,756,780

283,356,408

282,412,644

1.0033

72/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

73/108



2019 1
2014 5 30 175,002,000 55,000,000
2014 7 17 185,492,125 175,002,000
2014 7 31 87,988,645 185,492,125
2015 11 5 117,987,271 87,988,645
2015 11 6 192,993,598 117,987,271
2015 11 10 318,005,770 192,993,598
2015 12 4 393,007,216 318,005,770
2015 12 8 608,025,028 393,007,216
2015 12 9 708,026,956 608,025,028
2015 12 10 758,027,920 708,026,956
2015 12 11 833,034,247 758,027,920
2015 12 14 843,035,416 833,034,247
2016 2 15 90,000,000 843,035,416
2016 8 5 203,485,938 90,000,000
2016 9 16 493,465,370 203,485,938
2016 11 15 635,431,762 493,465,370
2016 12 21 845,422,944 635,431,762
2017 3 11 100,000,000 845,422,944
2017 7 14 349,991,362 100,000,000
2017 10 27 740,232,862 349,991,362
2018 6 29 3,240,221,662 740,232,862
2018 9 28 3,590,214,142 3,240,221,662

74/108

EDINETOOOO
00000000000(E32909)
0O00000000000000000

3,590,214,142
1,000,000
100,000
200,000
100,000
100,000
350,000
85,000
201,500
75,125
154,691
81,456
74,972
191,531
84,283



BT

» IEFITERRIRME S

2019 1

v

RN R

F 3

v

=755

EEHFEER R

A

Y

v

EEERE

75/108

EDINETOOOO
00000000000(E32909)
0O00000000000000000

HRiis S

A



EDINETOOOO
00000000000(E32909)
0O00000000000000000

2 1 1
2019 1 31

6 2,620

0 0

0 0

0 0

6 2,620

38 59
19 52
52
38 38 57
19 52
193 29
30 31
30 30 30
193 1
29 31 30 31

791,293 1,499,269
- 21,600
242,748 695,269
800,010 600,010
42,148 60,103
1 107,911 53,003
1,984,112 2,929,255
22,805 30,232
29,454 36,048
11,834 24,572
40,426 41,707
27,788 81,613

14,553 95,040

76/108



EDINETOOOO
00000000000(E32909)
0000000000000000000

42,341 176,653
21,711 21,940
200,000 207,000
21,097 28,348
4,000 4,016
66,995 29,309
313,804 290,614
396,572 508,975
2,380,684 3,438,231
29 31 30 31
- 500,000
271,987 328,739
62,511 81,615
4,038 8,283
5,726 24,140
164 164
2,290 30,763
346,718 973,708
97 -
97 -
346,815 973,708
100,000 740,232
3,253,818 5,683,729
3,253,818 5,683,729
1,320,142 3,959,077
1,320,142 3,959,077
2,033,676 2,464,884
191 361
191 361
2,033,868 2,464,523

2,380,684 3,438,231

77/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

28 1 29

29 31 30 31
28,233 119,096
- 24,600
28,233 143,696
5,753 48,218
209,116 320,624
123,348 127,331
22,675 32,298
15,817 32,055
12,212 15,373
1,671 1,947
1,934 2,734
- 12,000
376,711 560,529
195,651 300,894
10,119 17,203
185,531 283,691
27,804 42,528
16,086 23,590
2,369 11,182
142,241 240,118
1,461 1,198
8,136 4,684
9,669 10,837
28,656 32,325
13,097 27,630
9,712 33,214
20,040 20,140
3,825 5,482
478,752 753,827
827,229 1,170,660
64 587
4,418 1,830
- 879
1,536 787
6,020 4,084
- 198
564 -
879 6,365
- 118
1,443 6,681
822,653 1,173,257
- 9,000
- 66,945

1,358,281

78/108



EDINETOOOO
00000000000(E32909)
0000000000000000000

- 1,434,226
822,653 2,607,483
2,290 3,800
824,943 2,611,283
28 29 31
90,0000 1,752,973 1,752,973 495,198 495,198 1,347,774
755,422 755,422 755,422 1,510,845
745,422 745,422 745,422 -
824,943 824,943 824,943
10,0000 1,500,845 1,500,845 824,943 824,943 685,902
100,000, 3,253,818 3,253,818 1,320,142 1,320,142 2,033,676
1,596 1,596 1,346,177
1,510,845
824,943
1,788 1,788 1,788
1,788 1,788 687,691
191 191 2,033,868
29 30 31
100,000, 3,253,818 - 3,253,818 1,320,142 1,320,142 2,033,676
640,232 640,194 640,194 1,280,426
1,563,281 1,563,281 1,563,281
226,435 27,651 198,783 198,783
2,611,283 2,611,283 2,611,283

79/108



EDINETOOOO

00000000000(E32909)
0O00000000000000000

27,651 27,651 27,651 27,651 -
640,232 2,429,910 - 2,429,910 2,638,935 2,638,935 431,207
740,232 5,683,729 -l 5,683,729 3,959,077 3,959,077 2,464,884
191 191 2,033,868
1,280,426
1,563,281
198,783
2,611,283
553 553 553
553 553 430,654
361 361 2,464,523
15
15

80/108



EDINETOOOO
00000000000(E32909)

Ooooooooooooooooooad

29

31

30

31

28

29

28

29

30

29

31

31

31

6,444
460

266

(

)

201,500

201,500

75,125

75,125

154,691

154,691

~ (|
o (N [\

81,456

81,456

(

431,316

81,456

512,772

81,456

48,468

8,892

8,400

48,960

48,468

8,892

8,400

48,960

10
11
12
13

3,900
1,000
4,000
3,500
3,500
692
350
200
150

81/108



EDINETOOOO
00000000000(E32909)

Ooooooooooooooooooad

ETF

82/108

29 30 31
( ) 201,500 — — 201,500
A () 75,125 — — 75,125
B () 154,691 — — 154,691
c () 81,456 — — 81,456
D () — 74,972 — 74,972
X () — 84,283 — 84,283
() 512,772 159,255 — 672,027
D 74,972
X 84,283
48,960 2,350 21,992 29,318 —
48,960 2,350 21,992 29,318 —
14,000
346
3,646
4,000
14 450
15 400
16 700
17 500
18 300
ETF



EDINETOOOO
00000000000(E32909)
0O00000000000000000

29 31
[€H) 791,293 791,293
@) 242,748 242,748
€)) 800,010 800,010
“4) 54,557 54,557
®) 42,148 42,148
(6) 21,711 21,711
1,952,470 1,952,470

€)) 271,987 271,987
@) 62,511 62,511
334,498 334,498

30 31

[€H) 1,499,269 1,499,269
@ 21,600 21,600
€)) 695,269 695,269
(0)) 600,010 600,010

83/108




EDINETOOOO
00000000000(E32909)
0O00000000000000000

(5) 60,103 60,103 —
(6) 21,940 21,940 —
2,898,192 2,898,192 —
@ 500,000 500,000 —
&) 328,739 328,739 —
®) 81,615 81,615 —
910,355 910,355 —
)
)
( 29 31 ) ( 30 31 )
200,000 207,000
21,097 28,348
4,000 4,016
225,097 239,364
)
29 31
10
10
791,293
242,748
800,010
54,557
42,148
1,930,758
30 31
10
10

84/108



EDINETOOOO
00000000000(E32909)

oooooddoonooooooodod

1,499,269
21,600
695,269
600,010
60,103
2,876,251
29 31
200,000
30 31 )
207,000
29 31 )
9,615 10,185 569
9,615 10,185 569
11,807 11,526 280
11,807 11,526 280
21,422 21,711 289
30 31
6,580 7,163 582
6,580 7,163 582
15,716 14,777 938
15,716 14,777 938
22,296 21,940 355
29 31
30 31

1,358,281

85/108



EDINETOOOO

00000000000(E32909)
0O00000000000000000

29 31
30 31
¢
6,000 10,000 346 5,884
25 12 27 27 27 31 27 29
27 12 29 28 29 29 30
35 12 37 27 37 31 37 29
10 11
346 3,000 692 350
27 11 28 10 28 14 28 14
29 11 28 10 28 14 28 14
37 11 38 10 38 13 38 13
12 13 14 15
200 150 450 400
28 10 12 29 29 12 29 15




EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

28 10 12 29 29 12 29 15
38 10 11 39 39 11 39 14
16 17 18
700 500 300
29 23 29 12 13 30 14
29 23 29 12 13 30 14
39 22 39 12 12 40 13
26 25 1,000
30
6,000 14,000 10,000 692
14,000 346
6,000 10,000 346
5,884 3,992 3,000 4,000
3,646 4,000

87/108



EDINETOOOO

00000000000(E32909)
0Oo00000000000000000

5,884 346 3,000

10 11 12 13

692 350, 200 150

692 350 200 150
14 15 16 17

450 400 700 500

450 400 700 500
18

300

300

88/108



EDINETOOOO

00000000000(E32909)
0O00000000000000000

26 25 1,000
700 6,948 10,122 10,122
10 11
10,122 10,122 18,548 18,548
12 13 14 15
18,548 18,548 18,548 18,548
16 17 18
20,099 20,099 20,099
26 25 1,000
DCF

346,921

89/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

29 31 30 31
383,081 1,050,888
110
415,905
1,975 6,237
385,057 1,473,142
385,057 1,473,142
97
97
97
28 29 31
29 30 31
119,096 24,600 143,696
119,096 24,600 143,696

90/108




EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

1,183,260 12,600 1,170,660
27,630 27,630
59,772 59,772
28 29 31
90%
10
29 30 31
90%
90%

20,000

91/108



EDINETOOOO

00000000000(E32909)
0O00000000000000000

28 29 31
( )
30,000 190,000
40.2%
( ) 1
( 3,750 1,307
4,418 164
1.
2. 100
3.
4.
29 30 31
( )
47,500 170,780 21,438
9.62%
1.
2
( )
9,000 11,650
100%

92/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

28 29
29 31 30 31
0.00 0.00
1,762.32 4,174.69
28 29
29 31 30 31
2,033,868 2,464,523
2,033,868 2,464,523
A — —
B 523,022 —
C 1,510,845 957,660
D — 1,506,862
201,500 201,500
28 29
29 31 30 31
824,943 2,611,283
824,943 2,611,283
468,099 625,503
201,500 201,500
A 75,125 75,125
B 154,691 154,691
C 36,783 81,456
D — 38,839
X — 73,891
12 15
48,960 29,318

93/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

)
29 7 26 MYDC 29
11
MYDC
iDeco
29 11
MYDC
21 25 13
10 25 9 13
226,435
226,435
MYDC 0.00685545454545455
MYDC
11,266
30 12 30 28
30 29
E 168,010

1 29,760

94/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

14,880

30 30

5,210,934
464
50,000
855,191
1,800,010
105,899
67,421

8,089,922

30,450
37,703
29,847

38,306

164,853
59,060
992

224,906

20,596
207,000
27,377
4,016
11,070

270,059

533,272

8,623,194

30 30

542,314
177,100
9,330
73,262
27,360

829,368

95/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

400,000
198

400,198

1,229,567

3,590,214

8,533,710

8,533,710

4,730,748

4,730,748

7,393,176

450

450

7,393,627

8,623,194

30
30 30

108,414

21,000
7,697

137,111

63,192
159,778
72,490
1,605
19,537
14,710
11,930
2,780

331,314

185,189
13,904
171,284
24,542
9,315
14,958
169,364

96/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

30

916
7,705
6,116
19,732
25,198
46,659
10,020

3,368

523,087

717,290

325
915
709
2,922

4,873

1,988
51,050
4,177
137

57,352

769,770

769,770

1,900

771,670

30

30

740,232

5,683,729

5,683,729

3,959,077

3,959,077

2,464,884

2,849,981

2,849,981

2,849,981

5,699,962

771,670

771,670

771,670

2,849,981

2,849,981

2,849,981

771,670

771,670

4,928,292

3,590,214

8,533,710

8,533,710

4,730,748

4,730,748

7,393,176

361

361

2,464,523

97/108



5,699,962
771,670
811 811 811
811 811 4,929,104
450 450 7,393,627
15
15
30
30 30
5,431
19,767

30

30 30

EDINETOOOO

00000000000(E32909)
0O00000000000000000

98/108



EDINETOOOO

00000000000(E32909)
0O00000000000000000

99/108

() 201,500 — 201,500
A () 75,125 — 75,125
B () 154,691 — 154,691
C () 81,456 — 81,456
D () 74,972 — 74,972
E () = 191,531 191,531
X () 84,283 — 84,283
() 672,027 191,531 863,558
191,531
—{ 3,000 — 3,000 —
29,318 500 — 29,818 —
29,318 3,500 — 32,818 —
19 3,000
20 500
30 30
@ 5,210,934 5,210,934 —
@ 464 464 —
®) 50,000 50,000 —
0)) 855,191 855,191 —
(5) 1,800,010 1,800,010 —
(6) 105,899 105,899 —
@) 20,596 20,596 —
8,043,096 8,043,096 —
@ 542,314 542,314 _
@) 177,100 177,100 —



EDINETOOOO
00000000000(E32909)

Oooooooooooooooooad

3) 400,000 399,802 197
1,119,415 1,119,218 197
€)) @ (©) ® ®) ®)
)
€)) @
©)
30 30 )
207,000
27,377
4,016
238,393
(30 30 )
207,000
(30 30 )
11,821 12,660 838
11,821 12,660 838
8,125 7,936 189
8,125 7,936 189
19,947 20,596 649

100/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

30 30 )
30 1 30 30
20
500
30 29
30
40 30
29,760
30 30
116,111 21,000 137,111

101/108




EDINETOOOO
00000000000(E32909)
0O00000000000000000

116,111 21,000 137,111
738,290 21,000 717,290
8,623,194 8,623,194
30 30 30
90%
21,000
30
30 30
0.00
1,018
D
2)
30
30 30
7,393,627
7,393,627

186,803

102/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

D 1,506,862

5,699,962

201,500

3 1

30
30 30

771,670

771,670

757,537

201,500

75,125

154,691

81,456

74,972

85,510

X MOIO|W|>

84,283

17
32,818

4)

103/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

2018 9

247,369

50,000

2018 9

2018 9

10,000

104/108

25



EDINETOOOO
00000000000(E32909)
0O00000000000000000

105/108



EDINETOOOO
00000000000(E32909)
0O00000000000000000

30 29
193
29 30 31
30 31
30 12 30 28
30
29
( )1
2.

106/108



THEO

EDINETOOOO
00000000000(E32909)
0O00000000000000000

193

31 1 31

31 3 11

30 5 17 31 1 31

THEO

(

).

107/108



30

30

EDINETOOOO
00000000000(E32909)
0O00000000000000000

30

30

193

30

30

30

30

30

31

31

30 12 21

(

).

108/108



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	ＴＨＥＯインカム・ＡＩファンド（世界の債券中心）
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＴＨＥＯインカム・ＡＩファンド（世界の債券中心）
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	ＴＨＥＯインカム・ＡＩファンド（世界の債券中心）
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

