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4,549,144 1.49%
3,956,340 1.29%
6,284,192 2._06%
5,946,951 1.95%
9,654,354 3.16%
305,647,830 100.00%
(@)
30 10
() ()
() ()
1|FRANCE OAT. 622,000 15,314.91 15,297.55 2.7500] 31.13%
95,258,752 95,150,786 2027/10/25
2|FRANCE OAT. 341,000 15,179.80 15,158.84 2.5000 16.91%
51,763,148 51,691,677| 2030/05/25
3]137 20 33,600,000 118.51 118.33 1.7000 13.01%
39,822,275 39,760,896| 2032/06/20
41US TREASURY N/B 269,000 10,733.88 10,697.74 1.6250 9.42%
28,874,146 28,776,938| 2023/05/31
5|US TREASURY N/B 168,000 11,436.47 11,395.42 3.1250 6.26%
19,213,284 19,144,319| 2021/05/15

25/119



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
oopoodooodooodooodd

6(148 20 13,000,000 116.63 116.10 1.5000 4.94%
15,162,272 15,093,780 2034/03/20
7|SWEDISH GOVERNMENT 720,000 1,280.43 1,289.67 1.0000 3.04%
9,219,135 9,285,682| 2026/11/12
8|UK GILT 36,000 19,366.58 19,577.59 4.7500 2.31%
6,971,969 7,047,934| 2030/12/07
9| ISHARES CORE FTSE 100 6,270 1,075 1,002 2.06%
6,740,745 6,284,192
10| ISHARES EURO STOXX50 UCITS D 1,470 4,521 4,045 1.95%
6,646,414 5,946,951
11|US TREASURY N/B 46,000 11,253.88 11,233.91 2.8750 1.69%
5,176,787 5,167,603| 2025/04/30
12|SPDR S&P 500 ETF TRUST 150 31,313.3017 30,327.6302 1.49%
4,696,995 4,549,144
13|US TREASURY N/B 37,000 11,173.32 11,181.70 2.1250 1.35%
4,134,130 4,137,231 2020/08/31
14|TOPIX 2,330 1,855.3051 1,698.0000 1.29%
4,322,861 3,956,340
90.06%
4.00%
2.78%
96.84%

30 10

30 10

26/119




EDINETOOOO

O000000000000000000(E08957)

Oooooooooooobooooooad
201810831 BRE

(T ER - #0802 (=za~2018%108318)

10400 12 el 20185 48 oM
20174 48 0
10,000
2,600
BEERS | 0F
9,600 * HECEE 1 FO%. BEE
9400
"16/4 1810 "17/4 1710 ‘1874 1810
e FREE - SEE
— BN . TEE

— S PR EREN - fEE
* cE A EeFEEE. RERosEsrEEgLte0s LTHRELTSURT.

ITRLBHEDINR

B HREkE
HREMISZ -TH—27 0 E 100.0%
BEERH
ttHREN ISR F K
i 10 8848 TERHS AY
BEEW BRI 5 BREE |
1 | FRAMCE QAT. 2.75 10/25/27 EfNEE % 31.1% | | EfNEEsF 90.1%
2 |FRAMCE OAT. 2.5 05/25/30 EffETr 2 16.9% | |&F{SEtEE® 6.8%
3 | 137 205 ER EfNE S 13.0%
4 |US TREASURY N/B 1.625 05/31/23 [EfNEE % 9.4%
5 |US TREASURY N/B 3.125 05/15/21 EfREs* 6.3%
6 | 148 20BN EfNEEEs 4.9%
7 | SWEDISH GOVERNMENT 1 11/12/26 |ENEEF 3.0%
8 |UK GILT 4.75 12/07/30 EffEr 2.3%
9 | ISHARES CORE FTSE 100 1B EHEEAL 3 2.1%
10| ISHARES EURO STOXXS50 UCITS D EEHEREL 1.9%
o PR ek T W R A
FRINREOHEES
10% —
oy
1.7%
0% I I I 1 1 1 — I
el 1.2% o
-10%

 2009% 20108 20118 201 24 20134 20144 20154 20168 20178 20185
* 2P POREREEFEA—ATETLTEVET. EL. 2016FE3S5REH 206F4A28A pSERRTOEREE. 2NEFE 10 %E
TOSETY .

w2 BOEMEEEDY, REMOoEEERHIMELE0ELTRELTREUET.

¥ JFRCR. R FT—T s BT,

27 VFOBAESRISLFTHAEZOERTHL . FEOBAREENHET ZBOTREY ER A
+ 77 Y FOEREREBRE, EREHOR—LN—JTHRLTLWSBEFBUET.

)

27/119



(

(

(

)

)

)

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

28/119



(

(

(

(

)

)

)

)

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

0120-88-2976

https://www.smd-am.co.jp

2016 28

29/119



(

)

28

30/119

27

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

30



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

16

2019

https://www.smd-am.co.jp

18

14
14

31/119



(

(

(

(

)

)

)

)

10

32/119

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad



28

59

133

30

27

193

33/119

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

38
12

29



EDINETOOOO

OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

29 27 30 27
153,975,819 256,384,251
153,975,819 256,384, 251
153,975,819 256,384, 251

20,570 37,262
412,124 746,274
9,594 17,330
442,288 800,866
442,288 800,866
155,596,875 257,275,986
2,063,344 1,692,601
1,151,441 3,213,275
153,533,531 255,583,385
153,533,531 255,583,385
153,975,819 256,384,251

34/119



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

28 28 29 28
29 27 30 27
277,213 2,030,159
277,213 2,030,159
36,733 65,551
736,056 1,312,945
9,594 17,330
782,383 1,395,826
1,059,596 634,333
1,059,596 634,333
1,059,596 634,333
21,657 84,188
2,063,344
8,781 131,811
8,781 131,811
1,034,186 311,213
1,034,186 311,213
2,063,344 1,692,601

35/119



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

29 28
30 27
29 27 30 27
100,000,000 155,596,875
57,048,682 114,085,716
1,451,807 12,406,605
155,596,875 257,275,986
2,063,344 1,692,601
28 28 29 28
29 27 30 27
29 28
30 27
30 27

36/119



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooodad

o
@
29 27
260,691
260,691
30 27
1,909,923
1,909,923
29 27
30 27
29 28 30 27
29 27 30 27
0.9867 0.9934
10,000 9,867 10,000 9,934
254,576,757 256,384,251
254,576,757 256,384,251
()
29 27 30 27
8,848,105 66,195

37/119




EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
ooooodooodooodooodd

23,746,962

3,089,220
119,926,896 217,509,168
10,098,093 8,077,725
9,981,786 8,758,283
65,136 430,974

2,005,280
27,540 11,872
221,900 550,135
769,059 967,363
155,033,015 260,118,677
155,033,015 260,118,677
1,057,539 1,132,207
2,607,211
12 165
1,057,551 3,739,583
1,057,551 3,739,583
154,983,210 254,576,757
1,007,746 1,802,337
153,975,464 256,379,094
153,975,464 256,379,094
155,033,015 260,118,677

29 28
30 27

38/119




EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooodaod

@
@
60 61
29 27 30 27
100,000,000 154,983,210
56,767,742 112,914,060
1,784,532 13,320,513
154,983,210 254,576,757
154,983,210 254,576,757
154,983,210 254,576,757
1,007,746
29 28
30 27
30 27

39/119



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooodad

o
@
(©)

29 27

667,227

634,076

657,110

1,958,413

30 27

98,511

374,893

12,033

461,371

29 27
1,215,580 1,223,970 8,390
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5,312,717 5,490,432 177,715
3,412,173 3,445,681 33,508
55,959,957 56,639,616 679,659
120,813,689 992,403
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11,752,010 11,963,600 211,590
3,024,187 3,037,800 13,613
1,662,310 1,640,600 21,710
12,847,627 12,820,192 27,435
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0.9935 1.0071
10,000 9,935 10,000 10,071
152 20 2,300,000 2,605,394
156 20 45,000,000 44,701,200
TOPIX 2,400 4,437,600
47,302,400 51,744,194
T 2 02/15/25 217,000.000 204,385.790
T 2.25 02/15/27 40,000.000 37,731.200
SPDR S&P 500 ETF TRUST 125.000 33,288.750
275,405.740
257,125.000 30,115,618
UKT 1.5 07/22/26 21,000.000 21,126.210
UKT 4.75 12/07/30 72,000.000 96,937.200
ISHARES CORE FTSE 100 4,270.000 31,495.520
149,558.930
97,270.000 22,758,382
SGB 1 11/12/26 720,000.000 747,093.600
747,093.600
720,000.000 9,428,321
BTPS 5 03/01/25 30,000.000 37,611.000
DBR 0.25 02/15/27 58,000.000 56,949.040
FRTR 1 11/25/25 166,000.000 172,653.280
FRTR 2.5 05/25/30 82,000.000 96,361.480
FRTR 2.75 10/25/27 402,000.000 477,656.400
SPGB 1.4 04/30/28 37,000.000 37,483.590
ISHARES EURO STOXX50 UCITS D 850.000 29,954.000
908,668.790
775,850.000 120,298,661
234,345,176
182,600,982
)
(D)
10.33 11.30
7.01 7.67
3.68 4.02
45.36 49.64
1.42 1.55
1.85 2.05
1.55 1.69
)
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