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HSBC GIF 0.00
HSBC UCITS ETF 0.00
SPDR MSCI UCITS ETF -
HSBC 0.00
i S&P 500 UCITS ETF -
HSBC 0.00
HSBC FTSE 100 0.00
i FTSE 100 UCITS ETF -
HSBC 0.00
i JPX 400 ETF -
HSBC 0.00
i MSCI UCITS ETF -
i MSCI A UCITS ETF -
HSBC 0.00
Fidelity UCITS ETF -
i MSCI EM IMI UCITS ETF -
Fidelity UCITS ETF -
HSBC GIF 0.00
i Govt UCITS ETF -
HSBC GIF 0.00
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HSBC GIF 0.00
i UCITS ETF -
i UCITS ETF -
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HSBC GIF US 0.00
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i UCITS _
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i J.P.Morgan EM Govt UCITS ETF -
HSBC GIF 0.00
i J.P.Morgan EM UCITS ETF -
HSBC GIF 0.00
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HSBC GIF 0.00
REIT HSBC FTSE EPRA/NAREIT UCITS ETF 0.00
GCP 1.1
HICL 1.08
BILFINGER BERGER 0.96
HSBC GIF 0.00
Goldman Sachs 0.00
HSBC HSBC
GIF
GIF
SPDR ETF i
ETF Fidelity

ETF
GCP GCP Infrastructure Investments Limited
HICL HICL Infrastructure Company Limited
BILFINGER BERGER Bilfinger Berger Global Infrastructure SICAV, S.A
Goldman Sachs Structured Investments SICAV

11/56



EDINETOOOO
00000000 0O0(E2492)

Ooooooooooooooooooad

Ui
t t
#EEES IRy == 1t =
| T | ‘ Jw T34 Pz R EthiT
4 4 CREIEED
TR E R B L TE S R AR S LT 5
AR T BARRoREIEEE Fxud
= 7, oM - T
£ 249 U A
w L
EFRFER oit B SF IR
RS CEERIRED TR SETE
R 3 PR I
— E 28 U R
{ﬁﬁgé} WGz 0 0. B ==puitEe
1 BRFHEE =5
2 3 I 5RAE RS A E - AlTE Lo
4 ; MNEREFRERSI-MTE
MAER-ERIT

| GEREEEE) o
1 ¥ Y Y Y 1
I SEFEEES ’ TS AR I
I _ Eo UL I
I M EE-thiT I
I___________ﬁri*E‘e‘_g_*ﬁ“’f'_ ___________________________ _I

EEIE SR

12/56



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

@

(b)

13/56



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

14/56



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

P HESE FATSONSLRRED . FABEORARED SHADNETOT HREDTLOND &,
ZOSMBLS BEGRITHDFT,

oY

HREETH RSN
HIDONDA A—T

b SR, B ABRIchIC R U ro s (IR IR R QRS SN S &L Uil 2 TN E) T8 T
ZHDONIW|ENBH D FT . TOES. HBANE OREERENAARB L E~TTFET ST LICHD
FTF SREOKERR. LT LEHEHMICSII20 7 FORBEERTEOTREDEE A,

(EtRMICRE LR EEA TR ONSES)
(AMANB D S BRFHML LR LILES) (AMEARE L SERHMLTELLES)

10,550/
il | sEE

o 100M™
. 10.500M
10.450M
oSV In) | mrlos
100M
~10.300
_____ %420
G+ @)
L) L} ) \ -
[iplickd 1S = izp] s WERREE i e LERE R iy e
{4y ECHN) (A (SHECAD) (B
* NEFSHE  *S0REREL s ARHSH * DEMERH  *BOMEMEHL *HEHSRE
S00H 450M 500H 420M

(%) pERREE. CERERGOESHEEH,UTEREREOFEET SN GEE SUICE IR MR &S K UOIEE
HEETY. sk SEGHICEDE, SENSSLhSTLONET.
# EiCldA A—-JETHD, EROHXEMOESBRETET IEOTRBOFEFZADTTHERLLES L.

P BREDT 7 Y RKOWAMEEIC &> Tld HRED—WEE2BH, REMIC I TAEO—BRLRLIC

BYTI|ENBDET .
Z7 2 FEAROERRICEKD SicE & D BEMADELLND BN S EBSBREIRTT .

(REO—EHTEO—LRELICENT 3188) (FEEOZHHITEO—EHRELICHENT 318S)

wTRILREE (R

‘ - .....E %EE] E;;:Eﬂm] :.;. s ﬁ*mﬁ
. | LR CTEAD— SR o
WEEEERY L Gpan. £ N RS
NEE DB B HEeE
ﬁiﬁﬂ;ﬁ&ﬁ‘ SN IINT Z_ ?‘*iﬁhﬁ&ﬁ
@RiTa | o BRITA

R | SUERTE (HES00 7 FONMN G EEES8S0e0GikEETT.
LR | STERNTFE TELESroODIEETY. RO OEN TR, TrilES (¥R OEERe

(MPTEEE) LFT.

15/56



10

11

12

@

(b)

©
©)
€))
(b)

©

100

@

50

100

(b)

10

100

20

16/56

10

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

879 3



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

37 6

17/56



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

" T7 VRO ERNIE
7Y FOSEEEBREREMEOKRE l
HEVSALOEEROLE
FrYE EYT—IEE0ERA
() (201438 —2010528) : éga} ERE ST A04EIE 2012805
(BEE  208R4E1E) = —m il
! Sr—EE
12,000 75 i vl |
‘\_.-"-'W i
' et S
4000 2 i B OB TEE 186
i a8 N8 S
| 8.3 .
i ¢ S & N 14
] 0 i
! -4
: | =118
| = -66
25 L 20 178
; =270
— S T ) '
[ J_&5n !

20143 201573 201673 2743 anasz 092 TryF B AR ARG OERR CARE FREE

(B oREamEEEeEd. 315 enD RSt e mEEEN (B U500 AR s S0 D0 T, HREEROSSROERAFR

CBDEHELTHRLCESERTSHD . RRORGES SR LD EAEROREROTS B BIVERRLELDOTY

TRRELE0ET. o7 PRV RETEISEEAL TVELCSRARD

SESEERBEEDN L FTAEDERTHD. FROFMER F=FRBOFEL A LS. NENERE S SADTATHI 7

ENHT 2e0TEDDE R, FOREERICED EEFROFERA,
<PE-ENESSI0EN

B * & Wii&@EiEw (TOPX) (Edd)

SEliENE - MSCI J2Y A - A Fw oA (BEXAG,. M@RE~—2)

WMEE  MSCI I¥—J2J - I—Tw k- AT w2 (EZdd. HRE~N—X)
B=*EAE : NOMURA-BP EH

SUEENA - FTSE #fER Ty o2 (BR<BE. BRN~<—2)

WRER . JPEILHY GBFEM 700U - F4II—227 4 F (BRE~N—2)

- RSN (TOPD) (3, HalatMEIENRSG PO E TE0., AsORd, SREOLER. FIRELEERDET T ~TOWGEU
SEAHEEER (TOPX) ORMELCGMRICRTITATONE, S WrIERs UL TVEY, 885, 407 HE, et
EESHES [FTIC S DR, MESMERS NSBOTEYL. SRt WREHRINE. 577 FHORTFCEERICERT LV SREC
HLTEH REERLFEA,

*MBCI 2ot - AT R, MBSO TT—2d - ¥—lru b 42T w i 23, MECI Inc. PRBELTWS- T 23T, TOEEE. 0N
P —tDDHERE MEC! Inc. [CRELEY. Fic. MECInc I, FHEROMSEEET NS SULTERTSHERLTLEY.

- NOMURA-BF B#flY. BHESEISHAEL TVSERT. TOAFMMEREFRESE ot CRELET. 435, Brlskiatd,
%;fﬁvgfm it Bl APTEGRE YD OOTIEE. BTy SZAERVTITONINEER - Y—EXCHL—4)

- FTSE R ER- 27w 2 A CRT LSRN EE TOR—YO8RIF, FTSE Fied ncome LLC IDRELFT,

< JPEILA GBHEM J0—/UL - 74/ 1—277 1 FICH7 SEERSOIHEF0R— DR, JP. LAY - tFaUF—X TILT
L—CRmLET.

18/56



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

S T FL T A ERE=702¥
A A — - -.i' 22 A —
A
U 2 4 B S AR
*
1.50
10 1.65
*
1.2204 1.13
10 1.243
0.55 0.55 0.03 1.13

19/56



*1
*2

1.19

10

0.20

1.303

20/56

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

0.06

*
1.2804 2

0.20



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

a)
b)
20.315 15.315 5
20.315
15.315 5
15.315
2.1
2019 2
2019 2

4,379,235,745 92.48
121,179,505 2.56
4,500,415,250 95.04
( ) — 234,958,528 4.96
( ) 4,735,373,778 100.00
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HSBC GIF 1,618,171.6/1,053.70| 1,705,081,136| 1,062.68| 1,719,613,077|36.31
HSBC GIF 79,229.895|9,754.63| 772,859,023|9,763.45| 773,557,118|16.34
HSBC GIF
566,249.8] 991.51| 561,442,571|1,002.70| 567,783,363|11.99
HSBC GIF 41,953.878|9,533.05| 399,948,584|9,591.74| 402,410,941| 8.50
HSBC GIF
157,612.9]1,192.29| 187,921,226|1,189.52| 187,484,363| 3.96
HSBC GIF
19,168.306]9,699.25| 185,918,211]|9,732.09| 186,547,813| 3.94
HSBC GIF 16,341.423]9,918.64| 162,084,757|9,890.65| 161,627,393| 3.41
HSBC GIF
13,75419,716.73| 133,643,986|9,720.71| 133,698,755| 2.82
HSBC GIF
14,167.254]19,341.73| 132,346,789]9,409.41| 133,305,543| 2.82
GCP 638,197 193.12| 123,252,560 189.87| 121,179,505| 2.56

BILFINGER BERGER
489,922| 248.05| 121,526,132 231.07| 113,207,379 2.39

95.04
95.04
2019 2 1
1
1 (2018 8 20 ) 3,574,823,342 3,586,853,241 0.9806 0.9839
2 (2019 2 19 ) 4,661,934,002 4,689,573,859 0.9783 0.9841
2018 4 533,980,694 — 1.0017 —
5 1,952,221,352 — 0.9821 —
6 2,804,593,583 — 0.9789 —
7 3,379,782,677 —_ 1.0021 —
8 3,755,276,554 —_ 0.9933 —
9 3,788,682,456 — 1.0092 —
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10 3,863,725,070 0.9668 —
11 4,218,065,617 0.9794 —
12 4,212,305,475 0.9262 —
2019 1 4,530,418,626 0.9614 —
2 4,735,373,778 0.9848 —
1
2018 11 2018 8 20 0.0033
2018 21 2019 2 19 0.0133
2018 11 2018 8 20 1.6
2018 21 2019 2 19 1.1
)
100
1 2018 4 11 2018 8 20 3,655,409,015 9,984,991 3,645,424,024
2 2018 8 21 2019 2 19 1,795,316,659 675,247,982 4,765,492,701
1
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1 2
2018 8 20 2019 2 19
5,725,798 8,125,565
218,164,090
261,542,382
3,420,351, 454 4,470,308, 357
20,170
24,760,796
1,228,836 1,730,464
3,645,490, 348 4,766,467 ,564
3,645,490, 348 4,766,467 ,564
21
50,338,626 63,203,249
12,029,899 27,639,857
500,000 2,508,645
173,122 242,515
6,347,810 8,892,080
766
1,277,549 2,046,429
70,667,006 104,533,562
70,667,006 104,533,562
3,645,424 ,024 4,765,492,701
70,600, 682 103,558, 699
832,878 1,265,851
3,574,823,342 4,661,934,002
3,574,823,342 4,661,934,002
3,645,490, 348 4,766,467 ,564
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1 2
2018 4 11 2018 8 21
2018 8 20 2019 2 19
23,776,048 81,055,958
56,495,109 11,533,011
2,837,491 4,393,281
3,224
29,881,570 88,198,912
61,093 79,311
249,733 662,842
9,156,877 24,304,013
1,414,278 2,408,862
10,881,981 27,455,028
40,763,551 60,743,884
40,763,551 60,743,884
40,763,551 60,743,884
1,720 6,709,818
70,600,682
119,627 14,484,040
119,627 14,484,040
17,928,579 42,202,915
17,928,579 42,202,915
12,029,899 59,273,208
70,600,682 103,558,699
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2018 8 19 33 2018
8 20
1 2
2018 8 20 2019 2 19
3,645,424,024 4,765,492,701
5 6 1 10 5 6 1 10
70,600, 682 103,558,699
1 1
1 0.9806 1 0.9783
(10,000 ) (9,806 ) (10,000 ) 9,783 )
1 2
2018 4 11 2018 8 21
2018 8 20 2019 2 19
2018 4 11 2018 8 21
2018 6 19 2018 10 19
A 490,970 | A 15,757,807
B o | B 0
c 2,430,026 | ¢ 10,093, 851
D o | o 738,774
E 2,920,996 E 26,590,432
F 2,520,254,235 F 3,947,546,373
G 10,000 11 | 6 10,000 67
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H 10,000 0 | H 10,000 39
I 0|1 15,395,430
2018 6 20 2018 10 20
2018 8 20 2018 12 19
A 12,373,297 | A 16,243,078
B o | 8 0
c 6,528,930 | ¢ 13,607,416
D 489,480 | D 1,051,095
E 19,391,707 | E 30,901,589
F 3,645,424,024 | F 4,510,533,642
G 10,000 53 | G 10,000 68
H 10,000 33 | H 10,000 36
I 12,029,899 | I 16,237,921
2018 12 20
2019 2 19
A 27,857,898
B 0
c 15,022,280
D 1,047,810
E 43,927,988
F 4,765,492,701
G 10,000 92
H 10,000 58
I 27,639,857
1 2
2018 4 11 2018 8 21
2018 8 20 2019 2 19
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2018 8 20 )

27,061,007

27,061,007

2019 2 19 )
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180,500,305
180,500,305
)
2018 8 20 )
1
50,309,349 50,329,519 20,170,
50,309,349 50,329,519 20,170,
50,309,349 50,329,519 20,170,
2019 2 19 )
1
3,288,638 3,288,659 21
3,288,638 3,288,659 21
3,288,638 3,288,659 21
€Y
@
2018 4 11 2018 8 20
2018 8 21 2019 2 19
)
1 2
2018 8 20 2019 2 19
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533,084,554 3,645,424,024
3,122,324,461 1,795,316,659
9,984,991 675,247,982
@
@
19,168.306 185,918,211
41,953.878 399,948,584
16,341.423 162,084,757
79,229.895 772,859,023
13,754.000 133,643,986
14,167.254 132,346,789
184,614.756 1,786,801,350
HGIF GEM LOCAL DEBT ZM2 566,249.800 5,063,971.96
HGIF GLOBAL EQUITY DIVIDEND ZM2 1,618,171.600 15,379,102.88
HGIF GLOBAL REAL ESTATE EQUITY ZM2 157,612.900 1,694,969.12
2,342,034.300 22,138,043.96
(2,446,917,998)
BBGI SICAV SA 489,922.000 823,068.96
GCP INFRASTRUCTURE INVESTMENT LTD 638,197.000 834,761.67
1,128,119.000 1,657,830.63
(236,589, 009)
4,470,308, 357
(2,683,507,007)
1) (@)
2) @)
3)

100.0%

91.2%

100.0%

8.8%
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2019 3 29

4,737,670,657

2,296,879

4,735,373,778

4,808,596,914

0.9848

9,848

39/56



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

495
24,000
2,100
308
2019 2
42 1,220,219
5 25,271
47 1,245,490
38 59
2
19 8 6 52
193 2 2018 1 1 2018 12 31

40/56



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

2017 12 31 2018 12 31
1,301,848 1,494,358
1,380 1,380
22,122 22,780
966,986 1,073,629
62,293 63,801
196,598 441,121
169,538 130,526
2,720,768 3,227,598
0 0
0 0
316 216
316 216
40,152 40,152
14,141 16,339
54,294 56,492
54,611 56,708
2,775,380 3,284,307
- 465
412,564 494,203
296,643 655,951
50,382 16,734
139,501 7,565
341,789 313,298
1,240,881 1,488,218
1,240,881 1,488,218
495,000 495,000
123,750 123,750
915,748 1,177,338

1,039,498 1,301,088
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1,534,498 1,796,088
1,534,498 1,796,088
2,775,380 3,284,307

2017 1 1 2018 1 1
2017 12 31 2018 12 31

5,515,309 5,548,990
755,935 731,130
77,436 80,700
1,000 -
6,349,681 6,360,821
2,271,816 2,316,045
30,107 48,301
48,679 41,212
1,054,404 1,102,124
1,103,083 1,143,337
124,216 128,532
6,981 6,185
33,727 45,100
4,937 15,584
45,645 66,870
3,574,870 3,703,088
112,007 114,290
773,587 735,431
1,668 -
310,965 254,381
1,198,229 1,104,102
1,153 3,209
25,002 30,046
22,779 18,535
69,931 78,697
128 100
29,439 38,404
825,948 872,948
9,531 9,539
89,864 82,207
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2,272,008 2,237,792
502,802 419,940
0 -
84 -
84 -
4,161 4,173
516 3,982
4,677 8,155
498,208 411,784
498,208 411,784
225,284 113,379
53,114 36,814
326,038 261,590
2017 1 1 2017 12 31
495,000 123,750 589,709 713,459 1,208,459 1,208,459
- - 326,038 326,038 326,038 326,038
- - 326,038 326,038 326,038 326,038
495,000 123,750 915,748 1,039,498 1,534,498 1,534,498
2018 1 1 2018 12 31
(
495,000 123,750 915,748 1,039,498 1,534,498 1,534,498
- - 261,590 261,590 261,590 261,590
- - 261,590 261,590 261,590 261,590
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495,000 123,750 1,177,338 1,301,088 1,796,088 1,796,088
1
@
@
2
3
4
@
29 30 30
30 30 30
1
(2
2022 1 1
(€]
2017 12 31 2018 12 31
38,761 38,761
11,386 11,386
2017 12 31 2018 12 31
96,405 249
16,183 6,822

11,392
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15,519 514
2017 12 31 2018 12 31
1,277,038 1,446,057
339 238
65,603 104,042
2017 1 1 2017 12 31
2,100 2,100
2018 1 1 2018 12 31

2,100 2,100
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2017 12 31
1,301,848 1,301,848
966,986 966,986
62,293 62,293
196,598 196,598
22,122 22,122
2,549,850 2,549,850
412,564 412,564
296,643 296,643
709,208 709,208
2018 12 31
1,494,358 1,494,358
1,073,629 1,073,629
63,801 63,801
441,121 441,121
22,780 22,780
3,095,692 3,095,692
494,203 494,203
655,951 655,951
1,150,155 1,150,155
2017 12 31
1,301,848
966,986
62,293
196,598
22,122
2,549,850
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2018 12 31
1,494,358
1,073,629
63,801
441,121
22,780
3,095,692
2017 1 1 2017 12 31
5,515,309 755,935 77,436 1,000 6,349,681
2018 1 1 2018 12 31
5,548,990 731,130 80,700 0] 6,360,821
2017 1 1 2017 12 31

5,593,746 755,935 6,349,681
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2018 1 1 2018 12 31
5,629,691 731,130 6,360,821
10%
2017 12 31 2018 12 31
14,141 16,339
55,552 32,512
105,476 95,931
8,509 2,082
183,680 146,865
2017 12 31 2018 12 31
30.8 % 30.8 %
- % -
0.1 % 0.2 %
3.3 % 5.2 %
0.0 % 0.0 %
- 0.2 %
34.4 % 36.4 %

48/56



2017 1 1

2017 12

31

EDINETOOOO

00000000 0O0(E2492)
Ooooooooooooooooooad

The
Hongkong
and Shanghai
Banking
Corporation,
Limited *4

116,102

100

*1

1,277,038

*2

2,825

339

*3

711,436

65,603

2018 1 1

2018 12

31

The
Hongkong
and Shanghai
Banking
Corporation,
Limited *4

116,102

100

*1

1,446,057

*3

670,607

104,042

*1
*2
*3

*4

The Hongkong and Shanghai Banking Corporation, Limited

2017 1 1 2017 12 31

HSBC Global
Asset 166,275
Management
Ltd

*3 95,505 30,651

HSBC Global 3 69,331
Asset 240,000 *1
Management
(HK) Ltd

514,414 29,584

*6 291,954

HSBC Global *1
Asset 8,050 8,541
Management
(FRANCE) *6 434,205

143,872

HSBC Global

Asset 178,103 *1
Management
(UK) Ltd

426,008 138,376

HSBC
Services
Japan 5
Limited
*4

1,071,714 2,530

HSBC *2 2,361 95
Securities

(Japan) 102,346 *3 10,448
Limited 1,247
*5 *6 1,080
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HSBC Global
Asset 1,002 *1
Management
(USA) Inc.

106,416 9,839

HSBC
Investment
Funds (Hong
Kong)
Limited

21,000 *6 19,373 14,231

HSBC Global
Services 8 *3 4,895
Limited

HSBC Global *1
Asset 562
Management 2,600 8,910
(Deutschland)

Gmbh

*6 9,473

HSBC Bank 796,969

*
PLC 3 4,765

2018 1 1 2018 12 31

HSBC Global
Asset 166,275
Management
Ltd

*3 120,525 31,783

*|
HSBC Global 6 247,250 178,536

*
Asset 240,000 1 494,064
Management 289,528
(HK) Ltd

*3 62,284

HSBC Global
Asset

Management 8,050 *6 427,688 213,332
(FRANCE)

HSBC Global

Asset 178,103 *1
Management
(UK) Ltd

511,762 184,373

HSBC
Services
Japan 5 1,056,120
Limited
*4

HSBC
Securities
(Japan)
Limited

*5

102,346 *3 12,320

HSBC Global
Asset 1,002 *1
Management
(USA) Inc.

82,785 19,909

HSBC
Investment
Funds (Hong
Kong)
Limited

21,000 *6 26,363 22,704

HSBC Global
Asset

Management 2,600 *6 29,014 23,005
(Deutschland)
GmbH
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*1
*2
*3
*4 HSBC Services Japan Limited
*5 HSBC Securities (Japan) Limited
*6
The Hongkong and Shanghai Banking Corporation, Limited
1
2017 1 1 2018 1 1
2017 12 31 2018 12 31
1 730,713.61 855,280.31
1 155,256.47 124,566.69
1
1
2017 1 1 2018 1 1
2017 12 31 2018 12 31
326,038 261,590
326,038 261,590
2,100 2,100
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plc

324,279 2018 3
10,000 2018 3
3,500,000
2018 3
35 2018 12
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2019

193
2018 2018 12 31 34

2018 12 31

XBRL
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