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2013 10
91,057,425.43 | 10,096 6,431,531.436
2014 10
181,342,553.95 | 20,105 12,170,057.014
15,488,643.480
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208,919.000
13,519,373.174
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348,761.000
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286,719,226.02 | 31,789 )
563,228.608
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586,088.363
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154,550,373.43 60.00
3,478,752.55 1.35
70,147.58 0.03
27,346.93 0.01
5,506.22 0.00
2,214.31 0.00
1,046.24 0.00
158,135,387.26 61.39
38,576,634.67 14.98
1,252,728.99 0.49
829,572.53 0.32
769,616.56 0.30
671,548.50 0.26
629,099.40 0.24
402,506.00 0.16
361,680.20 0.14
202,817.14 0.08
200,850.00 0.08
196,500.00 0.08
154,621.53 0.06
99,342.84 0.04
44,347,518.36 17.22
33,008,754.00 12.81
33,008,754.00 12.81
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10,729,822.80 4.17
1,469,457 .44 0.57
961,619.58 0.37
660,801.52 0.26
611,235.02 0.24
594,024.73 0.23
525,264.13 0.20
435,276.97 0.17
353,229.80 0.14
261,962.56 0.10
198,091.02 0.08
157,660.06 0.06
136,697.43 0.05
124,249.92 0.05
107,779.72 0.04
84,305.53 0.03
82,642.67 0.03
61,725.40 0.02
44,529.07 0.02
32,406.90 0.01
21,472.47 0.01
20,153.56 0.01
17,349.81 0.01
16,651.40 0.01
13,941.76 0.01
10,357.81 0.00
9,634.59 0.00
4,943.37 0.00
3,650.31 0.00
3,563.58 0.00
1,098.13 0.00
17,755,599.06 6.89
202,120.00 0.08
202,120.00 0.08
253,449,378.68 98.39
4,148,459.31 1.61
257,597,837.99 100.00
1,222,426.97 0.47
256,375,411.02
28,424 %953
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2009 10
136,226|15,103| 134,883| 14,954 10.50 1,164
2010 10
108,742|12,056| 108,533]12,033 11.38 1,262
2011 10
101,201)11,220 99,141(10,992 11.31 1,254
2012 10
85,927| 9,527 85,796 9,512 11.92 1,322
2013 10
91,397(10,133 91,057( 10,095 13.25 1,469
2014 10
182,334|20,215( 181,343|20,105 14.03 1,556
2015 10
244,051|27,058| 243,753(27,025 14.10 1,563 9,732
2016 10
269,148|29,840| 267,815(29,693 14.19 1,573 9,738
2017 10
289,751|32,125| 286,719(31,789 15.76 1,747 10,675
2018 10
265,541129,441| 265,215(29,404 15.45 1,713 10,240
2018 288,805(32,020| 288,054(31,937 15.80 1,752 10,614
289,268|32,071| 288,978(32,039 15.85 1,757 10,628
290,223|32,177| 288,479(31,984 15.87 1,760 10,625
279,209(30,956| 276,705(30,678 15.80 1,752 10,555
281,784|31,241| 281,298(31,188 16.04 1,778 10,696
283,410(31,422| 282,318(31,301 16.04 1,778 10,677
279,552|30,994| 278,964(30,929 16.04 1,778 10,655
10 265,541129,441| 265,215(29,404 15.45 1,713 10,240
11 262,778|29,134| 260,725(28,907 15.47 1,715 10,228
12 247,638|27,456| 247,400(27,429 14.84 1,645 9,790
2019 258,936(28,708| 256,760(28,467 15.47 1,715 10,177
257,598(28,560| 256,375(28,424 15.65 1,735 10,277

2015
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2009 10 11.11
2010 10 8.38
2011 10 0.62
2012 10 5.39
2013 10 11.16
2014 10 5.89
2015 10 0.50 2.68
2016 10 0.64 0.06
2017 10 11.06 9.62
2018 10 1.97 4.07

100x

10.00 10,000
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http://ww.ubs.com/lu/en/asset__management/investor

__information.html
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2019 28
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2018 10 31

Lux

2018 10 31
234,710,723.07 26,022,378
26,262,429.05 2,911,716
260,973,152.12 28,934,093

1,595,824.46 176,929

1,718,499.62 190,530

373.98 41

467.23 52

254,226.39 28,186

2.56 0

27,293.22 3,026

146,424 .22 16,234

(64,658.34) (7,169)

889,819.84 98,654

265,541,425.30 29,440,578

(65,876.00) (7,304)

(226,977.18) (25,165)
(4,576.16) (507)
(29,167.25) (3,234)
(260,720.59) (28,906)

(326,596.59) (36,210)

265,214,828.71 29,404,368
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Lux

2017 11 2018 10 31
29,814.16 3,305
922,593.72 102,288
706,880.97 78,372
83,806.20 9,292
32,894.90 3,647
1,775,989.95 196,904
(33,522.48) 3,717)
(5,524,722.37) (612,526)
(65,901.58) (7,307)
(50,499.53) (5,599)
(16,275.94) (1,805)
(5,690,921.90) (630,953)
(3,914,931.95) (434,049)
7,136,945.93 791,273
1,196.44 133
2,144,967.46 237,813
13,182,763.62 1,461,573
25,643,594.91 2,843,105
48,109,468.36 5,333,897
(1,148,281.73) (127,310)
(90.20) (10)
(2,679,491.59) (297,075)
(12,985,520.93) (1,439,705)
(25,860,878.12) (2,867,196)
(42,674,262.57) (4,731,295)
1,520,273.84 168,553
29,571,059.41 3,278,543
228,818.22 25,369
889,819.84 98,654
30,689,697.47 3,402,567
(36,863, 863.66) (4,087,097)
(165,929.03) (18,397)
(618,331.59) (68,554)
(844,669.11) (93,648)
(38,492,793.39) (4,267,696)
(6,282,822.08) (696,576)
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Lux

2018 10 31

53/257

EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

50

P-dist



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

0TC

UCITS UCl
UCITS Ucl
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2018 10 31

2018 10 31
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1.139735
1.133050
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2017 10 31

Lux

2017 10 31
242,965,326.21 26,937,566
33,721,162.33 3,738,665
276,686,488.54 30,676,231

4,882,778.46 541,354

1,220,329.79 135,298

2,566,507.11 284,549

2,807,018.29 311,214

293,157.28 32,502

24,728.69 2,742

9,785.68 1,085

90,661.00 10,052

324,855.03 36,017

844,669.11 93,648

289,750,978.98 32,124,601

(204.45) 23)

(2,552,859.50) (283,036)

(218,786.00) (24,257)

(240,788.74) (26,696)
(19,114.27) (2,119)
(259,903.01) (28,815)

(3,031,752.96) (336,130)

286,719,226.02 31,788,561
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Lux

2016 11 2017 10 31
20,131.86 2,232
1,196,545.20 132,661
710,532.97 78,777
114,475.56 12,692
73,520.98 8,151
90,180.36 9,998
2,205,386.93 244,511
(42,001.10) (4,657)
(29,408.39) (3,261)
(5,335,438.16) (591,540)
(63,221.57) (7,009)
(47,532.67) (5,270)
(14,234.95) (1,578)
(5,531,836.84) (613,315)
(3,326,449.91) (368,804)
11,839,701.65 1,312,668
2,184,309.21 242,174
12,221,149.12 1,354,959
579,933.98 64,297
23,887,719.01 2,648,431
50,712,812.97 5,622,530
(3,454,233.79) (382,971)
(569, 382.20) (63,127)
(14,181,312.08) (1,572,282)
(527,523.65) (58,487)
(24,586,708.41) (2,725,928)
(43,319,160.13) (4,802,795)
4,067,202.93 450,931
37,027,337.31 4,105,221
324,855.03 36,017
844,669.11 93,648
38,196,861.45 4,234,886
(15,418,030.39) (1,709,397)
(244,962.36) (27,159)
(978,952.86) (108,537)
(16,641,945.61) (1,845,093)
25,622,118.77 2,840,724
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20 14 2012 20 14

1986 7701 ( )(30)

1933 17 230.902( )
4.7 17 4.7

C)CHC)
1940 202( )(30) 1
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2004

2004 15
2005 11 28
2011 10
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Michael Kehl

Robert Suttinger

Thomas Portmann

Thomas Rose

Tobias Meyer

S.A.

1915
1915 10

2010

Financier

1915 10
1915 10
2010

société anonyme
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1915 10 26
30,000.00
1915 10 27
1915 10
1915 10 29
1915 10 31 32
25

2010

2010 2009 13 2009 65

2001 107 2001 108

2010
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2010

2010 2013

2013
2010

2010

2010 41
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1915 10
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10
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12 24 31
50
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www . Six-swiss-exchange.com

2004 11 12
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Caisse de Consignation

Caisse de Consignation
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http://ww.ubs.com/lu/en/asset__management/investor__information.html

http://ww._ubs.com/lu/en/asset__management/investor__information.html
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1915 10

20 14 2012 20
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www . ubs.com/lu/en/asset__management/notifications
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2019 13,000,000 16
2019 28
126.09
2019 385,840,846.6 428
2019 28
110.84
2019 10,000,000 11

81/257



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

82/257



Lux

EF I ERE

Ve dEradn (3

EDINETOOOO
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UBS

WS - 2%9. 005"
ERE - #60.000A

OOoooooooooooOooao
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i~ —LEE
" - pE Sl
_ TOF Ok, Toohh— A PF=E e U -T75— b
BT il=d Lo A2 oty i oy
RA RN -7 xm FOFEFR
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2018 12 1,181
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Lux

Lux
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2019
45 CH-8001 6,500 100
UBS Asset Management AG
2019
45 CH-8001 3,858,408,466 100

UBS Group AG

85/257



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2019

45 CH-8001 100,000,000 100
UBS AG

2019

André Muller-Wegner

Gilbert Schintgen

Pascal Kistler

Andreas Schlatter
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2019
2018
12 31
2012 764,329
Axel Weber
B , 2010 14 322,558
Michel Demaré
2012 114,802
Isabelle Romy
2009 15 259,225
Ann F. Godbehere
- 2013 98,832
Reto Francioni
2012 145,601
Beatrice Weder di Mauro
) 2016 31,159
Dieter Wemmer
- ) 2017 27 17,157
Julie G Richardson
2010 14 189,805
David Sidwell
2016 47,074
Robert W. Scully
2018 26
Fred Hu
2018 26
Jeremy Anderson
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2019
2018 12 31
) 2017 21
Lukas Gahwiler
2017 21 3,473,196
Sergio P. Ermotti
) 2015 12
Hubert Emil Markus
Achermann
2016 25
Daniel J. Crittin
) 2015 12
Gabriela Huber
o 2016 25 259,745
Christian Eckehard
Bluhm
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2019 326

612,308,762.68
3,390,457,166.56
11,236,364,948.86
990,994,406.92
956,620,100.38
295 33,439,529,441.09
1,148,891,783.35
428,442 ,303.95
256,903,083,649.65
76,175,517.58
96,632,398,816.34

292,582,801.86
652,593,372.90
31 2,036,781,054.49
1,533,313,613.84
9,544,103,918.51

2019
138 10
!/ /

UBS ETF - MSCI EMU UCITS ETF 2002/ /20 3,530,455,455
UBS (Lux) Bond Sicav -

2004/11/23 3,431,797,146
Convert Global (EUR)
Focused Sicav - High Grade

2005/ / 3,273,290,333
Bond USD
Focused Sicav - High Grade

2006/10/31 3,028,848,181
Long Term Bond USD
UBS (Lux) Money Market Fund -

1988/11/29 2,723,000,610
usD
UBS (Lux) Money Market Fund -

1989/10/11 2,129,143,756
EUR
UBS (Lux) Strategy Sicav -
Systematic Allocation 2017/ /31 1,727,001,508
Portfolio Medium (USD)
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UBS (Lux) Strategy Fund -
) 1991/ /13 1,632,907,150
Yield (CHF)
UBS (Lux) Equity Sicav -
o 2016/ /24 1,450,898,133
Global Quantitative (USD)
UBS (Lux) Strategy Fund -
10 1994/ / 1,237,476,995
Balanced (CHF)
2019 88
23
41
86
39 278
31 134
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2019
1973
Societas Europaea
2019 387,067,791
1915 10
2001 1993
2019 385,840,846.6
1998
2019 321
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446,001,000 562

488

Societas Europaea
2001 10 2157

428

29

2002 12 20
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131

(Lux)

23 103

2019 28
110.87
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2018 10 31

Lux

2018 10 31
234,710,723.07 26,022,378
26,262,429.05 2,911,716
260,973,152.12 28,934,093

1,595,824.46 176,929

1,718,499.62 190,530

373.98 41

467.23 52

254,226.39 28,186

2.56 0

27,293.22 3,026

146,424 .22 16,234

(64,658.34) (7,169)

889,819.84 98,654

265,541,425.30 29,440,578

(65,876.00) (7,304)

(226,977.18) (25,165)
(4,576.16) (507)
(29,167.25) (3,234)
(260,720.59) (28,906)

(326,596.59) (36,210)

265,214,828.71 29,404,368
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Lux

2017 11 2018 10 31
29,814.16 3,305
922,593.72 102,288
706,880.97 78,372

11 83,806.20 9,292
32,894.90 3,647
1,775,989.95 196,904
11 (33,522.48) 3.717)
(5,524,722.37) (612,526)
(65,901.58) (7,307)
(50,499.53) (5,599)
(16,275.94) (1,805)
(5,690,921.90) (630,953)
(3,914,931.95) (434,049)
7,136,945.93 791,273
1,196.44 133
2,144,967.46 237,813
13,182,763.62 1,461,573
25,643,594.91 2,843,105
48,109,468.36 5,333,897
(1,148,281.73) (127,310)
(90.20) (10)
(2,679,491.59) (297,075)
(12,985,520.93) (1,439,705)
(25,860,878.12) (2.867,196)
(42,674,262.57) (4,731,295)
1,520,273.84 168,553
29,571,059.41 3,278,543
228,818.22 25,369
889,819.84 98,654
30,689,697.47 3,402,567
(36,863,863.66) (4,087,097)
(165,929.03) (18,397)
(618,331.59) (68,554)
(844,669.11) (93,648)
(38,492,793.39) (4,267,696)
(6,282,822.08) (696,576)
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2017 11 2018 10 31

286,719,226.02

38,361,046.45
(52,234,963.29)

31,788,561
4,253,089
(5,791,290)

(13,873,916.84)
(1,347,658.39)

(3,914,931.95)
48,109,468.36
(42,674,262.57)
30,689,697.47
(38,492,793.39)

(1,538,201)
(149,415)
(434,049)

5,333,897
(4,731,295)
3,402,567
(4,267,696)

(6,282,822.08)

(696,576)

265,214,828.71

29,404,368

2017 11 2018 10

31

11,475,677.
1,024,858.
(1,983,696.

1960
3050
4840)

10,516,839.

0170

563,228.
159,588.
(136,728.

6080
5480
7930)

586,088.

3630

96/257



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

Lux

ISIN 2018 10 31 2017 10 31 2016 10 31
265 214 828.71 286 710 226.02 267 815 406.45
LU0200191152
10 516 839.0170 11 475 677.1960 13 519 373.1740
15.45 15.76 14.19
15.45 15.76 14.19
LU1152097959

586 088.3630

563 228.6080

348 761.0000

10 240.00 10 675.00 9 738.00
10 240.00 10 675.00 9 738.00
2017 2018 2016 2017 2015 2016
2.0 1.1 0.6
4.1 9.6 0.1
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Lux

89.16 60.19
7.26 13.97
0.63 T-note 9.92
0.44 4.22
0.24 T-note 3.90
0.23 3.18
0.18 1.80
0.09 0.82
0.07 0.31
0.04 0.03
0.03 0.02
0.02 0.02
0.01 0.01
98.40 0.01

98.40
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2018 10 31
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0TC

UCITS UCl
UCITS Ucl
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2018 10 31

2018 10 31
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1.139735
1.133050

Lux

1.980 2.030
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KIID

TER

80

"taxe d"abonnement"
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UCIs UCITS

4.5

0.05
0.01

2010 12 17
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2018 10 31
Lux
14 396 077.04 7 487 220.99
Lux
11 077 209.05 8 008 329.24
X
2017 11 2018 10 31 Lux
TER
SFAMA
TER
12 TER
Lux TER
2.12
2.12
12 TER
TER
2018 10 31

Lux
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28 816.64

Lux

665 164.20 0.00
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HSBC 24 309.42 0.00
JP -41 211.28 0.00
434 713.96 0.00
-193 156.46 0.00
2018 10 31 2018 10 31
Lux
30 285 199.38 32 848 603.91 0.00
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Lux
2018 10 31
usD MERCADOLIBRE INC COM STK USDO.001 21.00 6 814.50 0.00
6 814.50 0.00
AUD AGL ENERGY NPV 365.00 4 656.49 0.00
AUD AMCOR LIMITED NPV 553.00 5 212.79 0.00
AUD AMP LIMITED NPV(POST RECON) 675.00 1 181.66 0.00
AUD APA GROUP NPV 1 582.00 10 763.93 0.01
AUD AUST & NZ BANK GRP NPV 1 478.00 27 162.52 0.01
AUD BHP BILLITON LTD NPV 1 632.00 37 256.66 0.02
AUD BK OF QUEENSLAND NPV 504.00 3 447.08 0.00
AUD BRAMBLES LTD NPV 1 664.00 12 524.80 0.01
AUD CALTEX AUSTRALIA NPV 178.00 3 565.21 0.00
AUD CHALLENGER LIMITED NPV 408.00 2 966.88 0.00
AUD CIMIC GROUP LTD NPV 80.00 2 681.34 0.00
AUD CMNWLTH BK OF AUST NPV 848.00 41 608.61 0.02
AUD COCA-COLA AMATIL NPV 394.00 2 767.34 0.00
AUD COCHLEAR LTD NPV 45.00 5 663.69 0.00
AUD COMPUTERSHARE LTD NPV(POST REC) 382.00 5 352.58 0.00
AUD CROWN RESORTS LTD NPV 255.00 2 260.95 0.00
AUD CSL NPV 230.00 30 646.35 0.01
AUD DEXUS NPV (STAPLED) 1 457.00 10 533.02 0.01
AUD FLIGHT CENTRE TRAVEL GROUP LTD NPV 71.00 2 334.91 0.00
AUD FORTESCUE METALS G NPV 772.00 2 188.62 0.00
AUD GOODMAN GROUP (STAPLED SECURITY) 1 748.00 12 859.73 0.01
AUD INCITEC PIVOT NPV 1 093.00 3 021.19 0.00
AUD LEND LEASE GROUP NPV 89.00 1 110.19 0.00
AUD MACQUARIE GP LTD NPV 179.00 14 868.72 0.01
AUD NATL AUSTRALIA BK NPV 1 338.00 23 906.83 0.01
AUD NEWCREST MINING NPV 419.00 6 120.47 0.00
AUD ORICA LIMITED NPV 444.00 5 399.99 0.00
AUD ORIGIN ENERGY NPV 872.00 4 505.44 0.00
AUD QBE INS GROUP NPV 748.00 6 001.24 0.00
AUD RAMSAY HEALTH CARE NPV 97.00 3 865.05 0.00
AUD RIO TINTO LIMITED NPV 191.00 10 342.36 0.00
AUD SANTOS LIMITED NPV 788.00 3 708.41 0.00
AUD SCENTRE GROUP NPV STAPLED UNIT 3 381.00 9 537.21 0.00
AUD SEEK LIMITED NPV 336.00 4 253.18 0.00
AUD SONIC HEALTHCARE NPV 313.00 5 002.46 0.00
AUD SOUTH32 LTD NPV 2 437.00 6 252.55 0.00
GBP SOUTH32 LTD NPV 1 554.00 4 010.96 0.00
AUD SUNCORP GROUP 701.00 6 960.64 0.00
AUD SYDNEY AIRPORT NPV(STAPLED SECURITY) 184.00 839.84 0.00
AUD TELSTRA CORP NPV 2 356.00 5 143.03 0.00
AUD TRANSURBAN GROUP STAPLED UNITS NPV 1 776.00 14 274.11 0.01
AUD TREASURY WINE ESTA NPV 468.00 5 015.23 0.00
AUD WESFARMERS LTD NPV 540.00 17 842.64 0.01
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AUD WESTPAC BKG CORP NPV 1 679.00 31 951.27 0.01
AUD WOODSIDE PETROLEUM NPV 423.00 10 448.07 0.01
AUD WOOLWORTHS GRP LTD NPV 638.00 12 855.55 0.01

444 871.79 0.17
EUR ANDRITZ AG NPV(BR) 68.00 3 525.69 0.00
EUR ERSTE GROUP BK AG NPV 158.00 6 444.79 0.01
EUR OMV AG NPV(VAR) 113.00 6 290.34 0.00
EUR VOESTALPINE AG NPV 65.00 2 311.82 0.00

18 572.64 0.01
EUR AGEAS NPV 23.00 1 152.12 0.00
EUR ANHEUSER-BUSCH IN NPV 408.00 30 113.21 0.01
EUR COLRUYT SA NPV 66.00 3 837.78 0.00
EUR PROXIMUS SA NPV 41.00 1 047.56 0.00
EUR SOLVAY SA NPV 30.00 3 421.24 0.00
EUR TELENET GRP HLDG NPV 62.00 3 012.28 0.00
EUR UMICORE NPV 160.00 7 539.77 0.01

50 123.96 0.02
usD ARCH CAPITAL GROUP COM USDO.01 231.00 6 553.47 0.00
usb AXIS CAPITAL HLDGS COM USDO0.0125 100.00 5 579.00 0.00
usD BROOKFIELD PPTY PA UNIT LTD PARTNERSHIP 86.00 1 660.66 0.00
usb MARVELL TECH GROUP COM USDO.002 300.00 4 923.00 0.00
usD RENAISSANCE RE HLG COM USD1 54.00 6 596.64 0.01

25 312.77 0.01
CAD ALTAGAS LTD COM NPV 100.00 1 260.23 0.00
CAD ARC RESOURCES COM NPV 149.00 1 391.01 0.00
CAD BOMBARDIER INC CLASS' B’ SUB-VTG NPV 900.00 2 186.18 0.00
CAD CAE INC COM 277.00 4 897.73 0.01
CAD CAMECO CORP COM 182.00 1 954.08 0.00
CAD CANADIAN UTILS LTD CL A 109.00 2 592.10 0.00
CAD Cl FINANCIAL CORP COM NPV 191.00 2 831.73 0.00
CAD CRESCENT POINT EN COM NPV 214.00 1 013.58 0.00
CAD FINNING INTL INC COM NEW 203.00 4 226.17 0.00
CAD HUSKY ENERGY INC COM 204.00 2 890.87 0.00
CAD IGM FINANCIAL INC COM 124.00 3 052.67 0.00
CAD KINROSS GOLD CORP COM NPV 500.00 1 302.11 0.00
usD LULULEMON ATHLETIC COM STK USDO.01 28.00 3 940.44 0.00
CAD METHANEX CORP COM 100.00 6 491.53 0.01
CAD VERMILION ENERGY I COM NPV 100.00 2 658.29 0.00

42 688.72 0.02
DKK A.P_MOELLER-MAERSK SER" B’ DKK1000 5.00 6 351.09 0.00
DKK A.P.MOLLER-MAERSK * A’ DKK1000 4.00 4 762.56 0.00
DKK CHR.HANSEN HLDG DKK10 30.00 3 033.40 0.00
DKK COLOPLAST DKK1 B 67.00 6 257.69 0.00
DKK DANSKE BANK A/S DKK10 335.00 6 428.12 0.00
DKK DSV DKK1 143.00 11 501.33 0.01
DKK 1SS A/S DKK1 49.00 1 611.83 0.00
DKK NOVOZYMES A/S SER' B’ DKK2 (POST CONS) 93.00 4 597.25 0.00
DKK PANDORA A/S DKK1 77.00 4 819.00 0.00
DKK VESTAS WIND SYSTEM DKK1 138.00 8 657.62 0.01

58 019.89 0.02
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EUR KONE CORPORATION NPV ORD * B’ 134.00 6 531.67 0.00
EUR METSO QYJ NPV 83.00 2 624.74 0.00
EUR NOKIA QOYJ NPV 3 051.00 17 284.68 0.01
EUR NOKIAN RENKAAT QYJ NPV 88.00 2 799.81 0.00
EUR STORA ENSO OYJ NPV SER’ R’ 505.00 7 613.00 0.01
EUR WARTSILA OYJ ABP SER' B’ EUR3.50 330.00 5 629.16 0.00

42 483.06 0.02
EUR ACCOR EUR3 104.00 4 762.98 0.00
EUR AIR LIQUIDE(L" ) EUR5.5 (POST-SUBDIVISION) 225.00 27 278.18 0.01
EUR AIRBUS EUR1 297.00 32 880.96 0.01
EUR ALSTOM EUR7.00 143.00 6 262.31 0.00
EUR ARKEMA EUR10 41.00 4 310.10 0.00
EUR ATOS SE EUR1 75.00 6 439.69 0.00
EUR AXA EUR2.29 991.00 24 859.96 0.01
EUR BNP PARIBAS EUR2 554.00 28 956.25 0.01
EUR BOUYGUES EUR1 96.00 3 506.84 0.00
EUR BUREAU VERITAS EUR0.12 217.00 4 905.14 0.00
EUR CAPGEMINI EUR8 99.00 12 114.57 0.01
EUR CARREFOUR EUR2.50 275.00 5 343.75 0.00
EUR CASINO GUICH-PERR EUR1.53 46.00 2 032.69 0.00
EUR CIE DE ST-GOBAIN EUR4 233.00 8 775.38 0.00
EUR CREDIT AGRICOLE SA EUR3 607.00 7 790.97 0.00
EUR DANONE EURO.25 304.00 21 555.51 0.01
EUR DASSAULT SYSTEMES EURO0.50 82.00 10 299.08 0.01
EUR EDENRED EUR2 150.00 5 698.67 0.00
EUR EDF EURO.5 164.00 2 727.84 0.00
EUR ENGIE EUR1 1 121.00 14 956.01 0.01
EUR ESSILORLUXOTTICA EURO.18 111.00 15 186.55 0.01
EUR EURAZEO NPV 31.00 2 267.29 0.00
EUR EUTELSAT COMMUNICA EUR1 91.00 1 846.66 0.00
EUR GETLINK SE EUR0.40 333.00 4 193.76 0.00
EUR HERMES INTL NPV 16.00 9 155.04 0.01
EUR ILIAD NPV 21.00 2 432.94 0.00
EUR INGENICO GROUP EUR1 13.00 922.67 0.00
EUR KERING EUR4 39.00 17 392.77 0.01
EUR KLEPIERRE EUR1.40 53.00 1 801.55 0.00
EUR L OREAL EURO.20 156.00 35 156.73 0.01
EUR LEGRAND SA EUR4 121.00 7 916.10 0.00
EUR LVMH MOET HENNESSY EURO0.30 143.00 43 552.63 0.02
EUR NATIXIS EUR1.6 621.00 3 634.93 0.00
EUR ORANGE EUR4 1 058.00 16 566.96 0.01
EUR PERNOD RICARD EUR1.55 157.00 23 979.42 0.01
EUR PEUGEOT SA EUR1 181.00 4 312.88 0.00
EUR PUBLICIS GROUPE SA EURO0.40 73.00 4 238.20 0.00
EUR RENAULT SA EUR3.81 114.00 8 534.11 0.00
EUR REXEL EUR5 156.00 1 992.04 0.00
EUR SAFRAN EURO.20 149.00 19 254.43 0.01
EUR SANOFI EUR2 601.00 53 687.13 0.02
EUR SCHNEIDER ELECTRIC EURS8 275.00 19 929.22 0.01
EUR SCOR SE EUR7.876972 (POST CONS) 91.00 4 214.01 0.00
EUR SOC GENERALE EUR1.25 399.00 14 683.78 0.01
EUR SODEXO EUR4 57.00 5 820.30 0.00
EUR SUEZ EUR4 204.00 2 955.15 0.00
EUR THALES EUR3 32.00 4 097.11 0.00
EUR TOTAL EUR2.5 1 203.37 70 846.40 0.03
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 44.00 7 990.63 0.00
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EUR VALEO EUR1 (POST SUBD) 112.00 3 623.04 0.00
EUR VEOLIA ENVIRONNEME EURS 228.00 4 551.87 0.00
EUR VINCI EUR2.50 243.00 21 718.12 0.01
EUR VIVENDI SA EUR5.50 533.00 12 887.56 0.01
EUR WENDEL EUR4 62.00 8 050.55 0.00

694 849.41 0.26
EUR BAYERISCHE MOTOREN WERKE AG EUR1 146.00 12 610.37 0.01
EUR BEIERSDORF AG NPV 60.00 6 213.65 0.00
EUR COMMERZBANK AG NPV 629.00 5 943.11 0.00
EUR CONTINENTAL AG ORD NPV 43.00 7 110.85 0.00
EUR DEUTSCHE WOHNEN AG NPV (BR) 196.00 8 980.83 0.00
EUR FRESENIUS MED CARE NPV 97.00 7 618.67 0.00
EUR FRESENIUS SE & CO.KGAA NPV 196.00 12 498.54 0.01
EUR GEA GROUP AG NPV 89.00 2 708.60 0.00
EUR HEIDELBERGCEMENT NPV 62.00 4 214.95 0.00
EUR HENKEL AG & CO KGAA 107.00 10 499.07 0.01
EUR KION GROUP AG NPV 26.00 1 523.05 0.00
EUR LANXESS AG NPV 56.00 3 474.57 0.00
EUR MAN SE ORD NPV 30.00 3 127.22 0.00
EUR MERCK KGAA NPV 91.00 9 756.04 0.01
EUR METRO AG (NEW) NPV 89.00 1 341.19 0.00
EUR PUMA SE NPV 4.00 2 057.62 0.00
EUR RWE AG (NEU) NPV 240.00 4 682.67 0.00
EUR SAP AG ORD NPV 507.00 54 378.04 0.02
EUR SYMRISE AG NPV (BR) 47.00 3 949.27 0.00
EUR TELEFONICA DEUTSCH NPV 1 240.00 4 826.11 0.00
EUR THYSSENKRUPP AG NPV 372.00 7 829.26 0.00
EUR VOLKSWAGEN AG ORD NPV 24.00 3 964.77 0.00
EUR WIRECARD AG NPV 60.00 11 244.39 0.01

190 552.84 0.07
HKD AIA GROUP LTD NPV 6 600.00 49 966.83 0.02
HKD BOC HONG KONG HLDG HKD5 2 000.00 7 475.06 0.00
HKD CK ASSET HOLDINGS HKD1 1 368.00 8 882.21 0.00
HKD CK HUTCHISON HLDGS HKD1.0 1 368.00 13 777.02 0.01
HKD CK INFRASTRUCTURE HKD1 1 000.00 7 309.23 0.00
HKD CLP HOLDINGS HKD5 1 000.00 11 212.59 0.01
HKD GALAXY ENTERTAINME HKDO.10 2 000.00 10 817.15 0.01
HKD HANG LUNG PROP HKD1 4 000.00 7 245.45 0.00
HKD HANG SENG BANK HKD5 500.00 11 710.08 0.01
HKD HENDERSON LAND DEV HKD2 1 473.00 6 858.24 0.00
HKD HONG KONG EXCHANGE HKD1 573.00 15 203.20 0.01
usD HONGKONG LAND HLD ORD USDO.10(SINGAPORE REG) 100.00 592.00 0.00
HKD HONGKONG&CHINA GAS HKDO.25 5 168.00 9 862.14 0.00
HKD 1-CABLE COMMUNICAT NPV 1 468.00 25.28 0.00
HKD L1 & FUNG HKDO.0125 8 000.00 1 581.75 0.00
HKD MTR CORP HKD1 1 552.00 7 523.02 0.00
HKD NEW WORLD DEVEL CO HKD1 5 450.00 6 910.35 0.00
HKD POWER ASSETS HOLDINGS LTD HKD1 1 000.00 6 677.81 0.00
HKD SINO LAND CO HKD1 2 610.00 4 095.08 0.00
HKD SUN HUNG KAI PROP NPV 1 047.00 13 609.37 0.01
HKD SWIRE PACIFIC * A HKDO.60 500.00 5 188.53 0.00
HKD THE LINK REAL ESTATE INVESTMENT TRUST 1 500.00 13 298.21 0.01
HKD WHARF REAL ESTATE HKDO.1 1 000.00 6 193.08 0.00
HKD WHARF(HLDGS) HKD1 1 000.00 2 495.09 0.00
HKD WHEELOCK & COMPANY HKDO.50 1 000.00 5 338.42 0.00

233 847.19 0.09
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usb ALKERMES PLC COM USDO.01 100.00 4 083.00 0.00
EUR CRH ORD EUR0.32 486.00 14 554.00 0.01
GBP EXPERIAN ORD USDO.10 583.00 13 427.34 0.01
EUR KERRY GROUP * A’ ORD EURO.125(DUBLIN LIST) 109.00 11 176.97 0.00
usD MALLINCKRODT PLC USDO.20 100.00 2 506.00 0.00
EUR PADDY POWER BETFAI ORD EUR0.09 29.00 2 503.81 0.00
usb PERRIGO CO LTD COM EURO0.001 75.00 5 272.50 0.00
usD SEAGATE TECH PLC COM USD0.00001 200.00 8 046.00 0.00
GBP SHIRE ORD GBP0.05 464.00 27 749.56 0.01
usb WEATHERFORD INTL.COM USDO.001 35.00 47.25 0.00

89 366.43 0.03
ILS BANK HAPOALIM B.M.ILS1 720.00 4 874.54 0.00
ILS BEZEQ ISRAEL TELCM ILS1 833.00 957.38 0.00
ILS BK LEUMI LE ISRAEL ILS1 1 477.00 9 213.89 0.01
usD CHECK POINT SFTWRE ORD 1LS0.01 56.00 6 216.00 0.00
ILS ICL-1SRAEL CHEM ILS1 439.00 2 531.01 0.00

23 792.82 0.01
EUR ASSIC GENERALI SPA EUR1 717.00 11 601.03 0.01
EUR ENI SPA EUR1 1 350.00 24 024.17 0.01
EUR FERRARI NV EURO.O01(NEW) 80.00 9 381.65 0.01
EUR LEONARDO SPA EUR4.40 324.00 3 520.57 0.00
EUR LUXOTTICA GROUP EURO.06 108.00 6 793.95 0.00
EUR SAIPEM NPV(POST CONS) 221.00 1 210.71 0.00
EUR SNAM EUR1 1 683.00 6 967.89 0.00
EUR TELECOM ITALIA SPA DI RISP EURO.55 7 324.00 3 707.75 0.00
EUR TELECOM ITALIA SPA EURO.55 5 164.00 3 037.88 0.00
EUR TERNA SPA ORD EURO.22 951.00 4 918.93 0.00

75 164.53 0.03
JPY 110.00 2 036.15 0.00
JPY 100.00 3 929.82 0.00
JPY 200.00 7 115.32 0.00
JPY 100.00 2 786.76 0.00
JPY 100.00 3 322.85 0.00
JPY 100.00 19 183.91 0.01
JPY 200.00 11 749.59 0.01
JPY 100.00 902.04 0.00
JPY 100.00 1 592.31 0.00
JPY 600.00 11 356.16 0.01
JPY 300.00 11 467.81 0.01
JPY 200.00 23 259.94 0.01
JPY 300.00 9 062.07 0.01
JPY 100.00 4 643.13 0.00
JPY 200.00 11 979.97 0.01
JPY 100.00 8 339.02 0.00
JPY 100.00 17 487.04 0.01
JPY 200.00 6 592.53 0.00
JPY 100.00 5 644.41 0.00
JPY 100.00 1 578.13 0.00
JPY 200.00 1 834.21 0.00
JPY 500.00 6 565.95 0.00
JPY 300.00 5 385.67 0.00
JPY 200.00 3 776.53 0.00
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JPY 200.00 2 987.90 0.00
JPY 100.00 1 248.50 0.00
JPY 200.00 3 627.66 0.00
JPY 400.00 6 133.53 0.00
JPY 100.00 1 480.66 0.00
JPY 300.00 20 019.49 0.01
JPY 600.00 14 346.73 0.01
JPY 200.00 9 534.36 0.01
JPY 600.00 15 654.60 0.01
JPY 300.00 4 133.62 0.00
JPY 200.00 4 931.99 0.00
JPY 300.00 3 492.98 0.00
JPY 200.00 6 920.38 0.00
JPY 100.00 6 645.70 0.00
JPY 400.00 2 520.05 0.00
JPY 100.00 2 204.60 0.00
JPY 100.00 12 839.48 0.01
JPY 1.00 5 715.30 0.00
JPY 100.00 3 132.34 0.00
JPY 447.00 8 266.26 0.00
JPY 150.00 2 991.89 0.00
JPY 100.00 6 459.62 0.00
JPY 100.00 6 271.76 0.00
JPY 200.00 3 755.27 0.00
JPY 300.00 2 971.96 0.00
JPY 400.00 3 533.74 0.00
JPY 200.00 4 228.43 0.00
JPY 200.00 6 681.14 0.00
JPY 200.00 4 558.06 0.00
JPY 200.00 18 811.75 0.01
JPY 1 100.00 12 178.90 0.01
JPY 500.00 3 384.87 0.00
JPY 500.00 13 455.32 0.01
JPY 100.00 3 814.63 0.00
JPY 200.00 2 968.41 0.00
JPY 100.00 8 197.24 0.00
JPY 100.00 1 813.83 0.00
JPY 300.00 4 418.06 0.00
JPY 100.00 13 681.27 0.01
JPY 200.00 16 780.82 0.01
JPY 200.00 12 816.45 0.01
JPY 200.00 12 648.09 0.01
JPY 1 000.00 8 781.18 0.01
JPY 300.00 5 784.41 0.00
JPY 200.00 4 651.99 0.00
JPY 200.00 5 927.96 0.00
JPY 200.00 2 879.80 0.00
JPY 200.00 8 160.91 0.00
JPY 200.00 10 012.85 0.01
JPY 100.00 7 021.40 0.00
JPY 200.00 3 223.61 0.00
JPY 200.00 8 568.52 0.00
JPY 200.00 10 792.61 0.01
JPY 200.00 4 432.24 0.00
JPY 100.00 3 265.25 0.00
JPY 300.00 3 796.02 0.00
JPY 200.00 4 928.45 0.00
JPY 100.00 1 078.37 0.00
JPY 500.00 8 253.95 0.00
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JPY 000.00 7 105.58 0.00
JPY 100.00 3 588.68 0.00
JPY 200.00 4 315.27 0.00
JPY 100.00 4 917.81 0.00
JPY 200.00 7 239.38 0.00
JPY 300.00 8 166.23 0.00
JPY 300.00 5 414.91 0.00
JPY 100.00 7 097.60 0.00
JPY 200.00 8 816.62 0.01
JPY 200.00 5 476.05 0.00
647 546.61 0.24

GBP GLENCORE XSTRATA ORD USD0.01 341.00 25 833.91 0.01
GBP RANDGOLD RESOURCES ORD USDO.05 54.00 4 243.41 0.00
30 077.32 0.01

HKD SANDS CHINA LTD USDO.01 REG’ S’ 000.00 7 883.26 0.01
HKD WYNN MACAU LTD HKDO.10 600.00 3 302.29 0.00
11 185.55 0.01

GBP FRESNILLO PLC ORD USDO.50 96.00 1 040.93 0.00
1 040.93 0.00

usb AERCAP HOLDINGS NV 100.00 5 008.00 0.00
EUR AKZO NOBEL NV EUR2 95.00 7 995.48 0.00
EUR EXOR NV EUR0O.01 64.00 3 628.66 0.00
EUR HEINEKEN HOLDING EUR1.6 64.00 5 547.41 0.00
EUR HEINEKEN NV EUR1.60 113.00 10 191.56 0.01
EUR ING GROEP N.V.EUR0.01 096.00 24 888.67 0.01
EUR KON KPN NV EURO.04 410.00 9 025.60 0.00
EUR KONINKLIJKE AHOLD EURO.01 701.00 16 068.04 0.01
EUR KONINKLIJKE PHILIPS NV EUR0.20 524.00 19 545.20 0.01
usD NXP  SEMICONDUCTORS EURO.20 179.00 13 423.21 0.01
EUR QIAGEN NV EURO.01 151.00 5 486.87 0.00
EUR RANDSTAD N.V.EURO.10 65.00 3 281.03 0.00
GBP ROYAL DUTCH SHELL * B’ SHS EUR0.07 (UK LIST) 982.00 64 958.64 0.03
GBP ROYAL DUTCH SHELL PLC * A* SHS EUR0.07 503.00 79 971.20 0.03
EUR STMICROELECTRONICS EUR1.04 422.00 6 416.73 0.00
EUR WOLTERS KLUWER EUR0.12 170.00 9 661.74 0.00
285 098.04 0.11

NzD AUCKLAND INTL NPV 036.00 4 728.79 0.00
NzZD SPARK NEW ZEALAND NPV 877.00 4 841.44 0.00
9 570.23 0.00

NOK DNB ASA NOK10 569.00 10 327.36 0.01
NOK GJENSIDIGE FORSIKR NOK2 58.00 901.23 0.00
NOK ORKLA ASA NOK1.25 555.00 4 803.21 0.00
NOK YARA INTERNATIONAL NOK1.7 107.00 4 617.39 0.00
20 649.19 0.01

AUD OIL SEARCH LTD PGKO.10 613.00 3 375.78 0.00

3 375.78 0.00
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EUR JERONIMO MARTINS EURS 63.00 775.21 0.00
775.21 0.00

SGD CITY DEVELOPMENTS SGDO.50 200.00 1 142.40 0.00
SGD DBS GROUP HLDGS SGD1 879.00 14 891.20 0.01
usb FLEX LTD COM USDO.01 500.00 3 930.00 0.00
SGD KEPPEL CORP NPV 1 000.00 4 477.18 0.00
SGD OVERSEA-CHINESE BK NPV 2 255.00 17 488.95 0.01
SGD SEMBCORP INDUSTRIE SGDO.25 (POST REORG) 1 000.00 2 036.40 0.00
SGD SINGAPORE AIRLINES NPV 200.00 1 369.15 0.00
SGD SINGAPORE EXCHANGE SGDO.01 1 000.00 4 939.34 0.00
SGD SINGAPORE PRESS HD SGDO.20 2 300.00 4 401.36 0.00
SGD SUNTEC REIT NPV (REIT) 5 000.00 6 390.81 0.00
SGD UTD 0/S BANK SGD1 664.00 11 690.01 0.01
72 756.80 0.03

GBP MONDI ORD EURO.20 155.00 3 653.06 0.00
3 653.06 0.00

EUR ACS ACTIVIDADES CO EURO.5 125.00 4 689.41 0.00
EUR AENA SME S.A. EUR10 36.00 5 757.48 0.00
EUR AMADEUS IT GROUP EURO.01 205.00 16 533.35 0.01
EUR BANKIA S.A. EURL (POST CONS) 512.00 1 612.16 0.00
EUR BCO DE SABADELL EURO.125 5 276.00 6 964.34 0.00
EUR CAIXABANK SA EUR1 2 592.00 10 516.91 0.00
EUR ENAGAS SA EUR1.50 167.00 4 435.30 0.00
EUR ENDESA SA EUR1.2 167.00 3 496.77 0.00
EUR FERROVIAL SA EURO.2 234.00 4 692.87 0.00
EUR GRIFOLS SA EURO.25 (CLASS A) POST SUBD 174.00 4 966.23 0.00
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 2 504.00 17 749.25 0.01
EUR INDITEX EUR0.03 (POST SUBD) 505.00 14 264.70 0.01
EUR NATURGY ENERGY GRO EUR1 252.00 6 201.68 0.00
EUR RED ELECTRICA CORP EURO.5 332.00 6 883.96 0.00
EUR REPSOL SA EUR1 783.00 14 039.60 0.01
EUR TELEFONICA SA EUR1 2 250.00 18 452.29 0.01
141 256.30 0.05

SEK ALFA LAVAL AB NPV 237.00 6 060.03 0.00
SEK ASSA ABLOY SER’ B’ NPV (POST SPLIT) 465.00 9 285.04 0.00
SEK ERICSSON SER’ B* NPV 1 665.00 14 533.70 0.01
SEK ESSITY AB SER’ B’ NPV 288.00 6 582.62 0.00
SEK HUSQVARNA AB SER’ B’ NPV 379.00 2 866.23 0.00
SEK ICA GRUPPEN AB 62.00 2 197.21 0.00
SEK INDUSTRIVARDEN AB SER’ C' NPV 146.00 3 038.31 0.00
SEK INVESTOR AB SER’ B’ NPV 149.00 6 467.20 0.00
SEK KINNEVIK INV AB SER’ B’ NPV (POST SPLIT) 90.00 2 500.19 0.00
SEK LUNDIN PETROLEUM A NPV 152.00 4 646.63 0.00
SEK SANDVIK AB NPV (POST SPLIT) 619.00 9 813.57 0.01
SEK SECURITAS SER’ B’ NPV 224.00 3 846.60 0.00
SEK SKAND ENSKILDA BKN SER A’ NPV 736.00 7 630.82 0.00
SEK SKANSKA AB SER’ B’ NPV 150.00 2 364.14 0.00
SEK SVENSKA HANDELSBKN SER’ A’ NPV (P/S) 1 113.00 12 121.63 0.01
SEK SWEDBANK AB SER* A" NPV 492.00 11 094.59 0.01
SEK SWEDISH MATCH NPV 95.00 4 846.82 0.00
109 895.33 0.04
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CHF PARGESA HLDGS SA CHF20(BR) 33.00 2 426.04 0.00
CHF SWATCH GROUP CHF2.25(BR) 12.00 4 065.61 0.00
CHF SWISS RE AG CHF0.10 154.00 13 925.68 0.01
CHF VIFOR PHARMA AG CHF0.01 60.00 8 681.78 0.00

29 099.11 0.01
GBP 31 GROUP ORD GBP0.738636 880.00 9 874.66 0.00
GBP ANGLO AMERICAN USDO.54945 730.00 15 625.55 0.01
usb AON PLC COM USDO.01 CL A 131.00 20 459.58 0.01
GBP ASTRAZENECA ORD USDO.25 647.00 49 519.58 0.02
GBP AUTO TRADER GROUP ORD GBPO.01 484.00 2 533.09 0.00
GBP AVIVA ORD GBP0.25 2 539.00 13 901.43 0.01
GBP BAE SYSTEMS ORD GBP0.025 1 795.00 12 059.55 0.01
GBP BARCLAYS ORD GBPO.25 8 673.00 19 116.33 0.01
GBP BARRATT DEVEL ORD GBPO.10 1 077.00 7 073.34 0.00
GBP BHP BILLITON PLC USDO.50 1 089.00 21 740.33 0.01
GBP BP ORD USDO.25 9 659.00 70 014.96 0.03
GBP BRIT AMER TOBACCO ORD GBPO.25 951.00 41 235.79 0.02
GBP BRITISH LAND CO PLC REIT 616.00 4 659.60 0.00
GBP BT GROUP ORD GBPO.05 4 227.00 12 992.23 0.01
GBP BUNZL ORD GBPO.32142857 182.00 5 374.24 0.00
GBP CARNIVAL PLC ORD USD1.66 90.00 4 902.34 0.00
GBP CENTRICA ORD GBP0.061728395 3 733.00 7 021.21 0.00
GBP COMPASS GROUP ORD GBP0.1105 876.00 17 237.36 0.01
GBP CRODA INTL ORD GBP0.10357143 18.00 1 108.58 0.00
GBP G4S ORD GBPO.25 965.00 2 651.01 0.00
GBP GLAXOSMITHKLINE ORD GBPO.25 2 575.00 49 721.60 0.02
GBP HAMMERSON PLC REIT 568.00 3 182.47 0.00
GBP HSBC HLDGS ORD USDO.50(UK REG) 10 483.00 86 382.12 0.03
usb IHS MARKIT LTD COM 209.00 10 978.77 0.01
GBP IMPERIAL BRANDS PL GBPO.10 470.00 15 932.39 0.01
GBP INTERCONTL HOTELS ORD GBPO.1980952380937 85.00 4 463.82 0.00
GBP INVESTEC ORD GBP0.0002 587.00 3 630.19 0.00
GBP ITV ORD GBPO.10 1 450.00 2 759.66 0.00
GBP JOHNSON MATTHEY ORD GBP1.109245 127.00 4 824.41 0.00
GBP KINGFISHER ORD GBPQ.157142857 633.00 2 060.05 0.00
GBP LAND SECURITIES GP ORD GBPO.106666666 485.00 5 287.36 0.00
usb LIBERTY GLOBAL INC USDO.01 A 112.00 2 870.56 0.00
GBP LLOYDS BANKING GP ORD GBPO.1 32 320.00 23 630.07 0.01
GBP MARKS & SPENCER GP ORD GBPO.25 1 480.00 5 597.57 0.00
GBP MEGGITT ORD GBPO.05 435.00 2 944.74 0.00
GBP MELROSE INDUST PLC ORD GBP0.0685714 829.00 1 786.44 0.00
usD MICHAEL KORS HOLDI COM NPV 100.00 5 541.00 0.00
GBP NATIONAL GRID ORD GBPO.12431289 1 713.00 18 149.42 0.01
GBP NEXT ORD GBPO.10 58.00 3 856.66 0.00
GBP PEARSON ORD GBPO.25 434.00 4 983.12 0.00
GBP RECKITT BENCK GRP ORD GBPO.10 307.00 24 842.41 0.01
GBP RELX PLC GBPO.1444 753.00 14 913.26 0.01
EUR RELX PLC GBPO.1444 491.00 9 719.04 0.00
GBP ROLLS-ROYCE HLDGS ORD GBPO.20 795.00 8 522.66 0.00
GBP ROYAL MAIL PLC ORD GBPO.01 (WI) 699.00 3 206.40 0.00
GBP RSA INSURANCE GRP ORD GBP1.00 644.00 4 644.29 0.00
GBP SAGE GROUP GBP0.01051948 903.00 6 281.33 0.00
GBP SAINSBURY(J) ORD GBP0.28571428 651.00 2 588.61 0.00
GBP SEVERN TRENT ORD GBP0.9789 131.00 3 118.39 0.00
GBP SMITH & NEPHEW ORD USDO.20 736.00 11 976.30 0.01
GBP SMITHS GROUP ORD GBP0.375 100.00 1 785.66 0.00
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GBP SSE PLC ORD GBP0.50 688.00 10 034.84 0.00
GBP ST JAMES’ S PLACE ORD GBP0.15 262.00 3 392.90 0.00
GBP STANDARD CHARTERED ORD USDO.50 1 636.00 11 486.74 0.01
usD TECHNIPFMC PLC COM USD1 158.00 4 155.40 0.00
EUR TECHNIPFMC PLC COM USD1 124.00 3 310.14 0.00
GBP TRAVIS PERKINS ORD GBP0.10 233.00 3 295.71 0.00
GBP UNILEVER PLC ORD GBP0.031111 665.00 35 232.97 0.01
GBP UNITED UTILITIES G ORD GBP0.05 467.00 4 335.69 0.00
GBP VODAFONE GROUP ORD USD0.2095238(POST CONS) 13 691.00 25 859.16 0.01
GBP WEIR GROUP ORD GBPO.125 109.00 2 208.90 0.00
GBP WHITBREAD ORD GBPO.76797385 44.00 2 473.72 0.00
usb WILLIS TOWERS WATS COM USDO.000304635 79.00 11 309.64 0.01
GBP WPP PLC ORD GBPO.10 684.00 7 766.19 0.00

814 143.53 0.31
usD 3M CO CoM 309.00 58 790.34 0.02
usb ADVANCE AUTO PARTS INC COM 52.00 8 307.52 0.00
usD AETNA INC COM USDO.01 180.00 35 712.00 0.01
usD AFLAC INC COM USDO.10 370.00 15 935.90 0.01
usb AKAMAT TECHNOLOGIES INC COM 60.00 4 335.00 0.00
usD ALBEMARLE CORP COM USDO.01 100.00 9 922.00 0.00
usD ALLERGAN PLC COM USDO.0001 206.00 32 550.06 0.01
usb ALLIANCE DATA SYST COM USDO.01 29.00 5 979.22 0.00
usD ALLIANT ENERGY CORP COM 200.00 8 596.00 0.00
usD ALPHABET INC CAP STK USD0.001 CL C 163.00 175 513.51 0.07
usb ALTRIA GROUP INC COM USDO.333333 1 013.00 65 885.52 0.03
usD AMER ELEC PWR INC COM USD6.50 248.00 18 193.28 0.01
usD AMER INTL GRP COM USD2.50 528.00 21 801.12 0.01
usb AMERICAN AIRLINES COM USD1 100.00 3 508.00 0.00
usD AMERICAN WATER WOR COM STK USDO.01 107.00 9 472.71 0.00
usD ANADARKO PETROLEUM COM USDO.10 287.00 15 268.40 0.01
usD APACHE CORP COM USDO.625 194.00 7 339.02 0.00
usD ARCONIC INC COM USD1.00 306.00 6 220.98 0.00
usb ARROW ELECTRS INC COM 100.00 6 771.00 0.00
usD AVNET INC COM 100.00 4 007.00 0.00
usD AXALTA COATING SYS COM USD1.00 114.00 2 813.52 0.00
usb BAKER HUGHES A GE COM USD0.0001 CL A 206.00 5 498.14 0.00
usD BB&T CORP COM USD5 391.00 19 221.56 0.01
usD BERKLEY(WR)CORP COM USDO.20 100.00 7 590.00 0.00
usb BERKSHIRE HATHAWAY CLASS’ B’ COM USDO0.0033 617.00 126 657.76 0.05
usD BIOMARIN PHARMA COM USDO.001 98.00 9 032.66 0.00
usD BLACKROCK INC COM STK USDO.01 72.00 29 622.24 0.01
usb BLOCK(H&R) INC COM NPV 31.00 822.74 0.00
usD BOSTON PPTYS INC COM USDO.01 60.00 7 245.60 0.00
usD BOSTON SCIENTIFIC COM USDO.01 691.00 24 972.74 0.01
usb BRIGHTHOUSE FINL 1 COM USDO.01 WI 42.00 1 664.46 0.00
usD BRISTOL-MYRS SQUIB COM STK USDO.10 870.00 43 969.80 0.02
usD BRIXMOR PROPERTY G COM USDO.01 11.00 178.20 0.00
usb BROADRIDGE FIN SOL COM STK USDO.01 58.00 6 782.52 0.00
usD BROWN FORMAN CORP CL B 207.00 9 592.38 0.00
usD BUNGE LIMITED COM USDO.01 68.00 4 202.40 0.00
usb CA INC COM USDO.10 186.00 8 250.96 0.00
usD CABOT OIL & GAS CO COM USDO.10 253.00 6 130.19 0.00
usD CAMPBELL SOUP CO CAP USDO0.0375 137.00 5 125.17 0.00
usD CARDINAL HEALTH INC COM 147.00 7 438.20 0.00
usD CDK GLOBAL INC COM USDO0.01 91.00 5 208.84 0.00
usb CDW CORP COM USDO.01 78.00 7 020.78 0.00
usD CELGENE CORP COM USDO.01 406.00 29 069.60 0.01
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CERNER CORP COM

CH ROBINSON WORLDW COM USDO.1
CHENIERE ENERGY INC COM NEW
CHIPOTLE MEXICAN GRILL INC CL A
CHURCH & DWIGHT INC COM

CIMAREX ENERGY CO COM USDO.01
CINCINNATI FINL CORP COM

CINTAS CORP COM

CITRIX SYSTEMS INC COM USDO.001
CLOROX CO DEL COM

CME GROUP INC COM STK USD0.01 CLASS' A
CMS ENERGY CORP COM

COCA-COLA CO COM USDO.25
COLGATE-PALMOLIVE COM USD1

CONCHO RES INC COM STK USDO0.001
CONSTELLATION BRDS CLASS' A* COM USDO.01
CONTINENTAL RES IN COM STK USDO.01
CSX CORP COM USD1

DANAHER CORP COM USDO0.01

DEERE & CO COM USD1

DELL TECHNOLOGIES COM USDO0.01 CL V
DELTA AIRLINES INC COM USDO.0001
DENTSPLY SIRONA IN COM NPV

DEVON ENERGY CORP NEW COM

DIGITAL REALTY TRU COM STK USDO.01
DISCOVER FINL SVCS COM STK USDO0.01
DISCOVERY INC COM USDO.01 SER A
DISCOVERY INC COM USD0.01 SER C
DOMINION ENERGY IN COM STK NPV
DOWDUPONT INC COM USDO.01

DUKE ENERGY CORP COM USD0.001 (POST REV SPLT)

ECOLAB INC COM

EDWARDS LIFESCIENCES CORP COM
EMERSON ELEC CO COM

EOG RESOURCES INC COM USDO.01
EQT CORPORATION

EQUIFAX INC COM

EQUITY RESIDENTIAL SBI USDO.01
ESSEX PROP TRUST COM USDO.0001
EXPEDTRS INTL WASH COM USDO.01
F M C CORP COM NEW

F5 NETWORK INC COM STK NPV
FASTENAL COM USDO.01

FEDERAL REALTY INVT TR SH BEN INT NEW

FIDELITY NATL FINL FNF GROUP COM USDO.0001

FLIR SYS INC COM

FLOWSERVE CORP COM

FORTIVE CORP COM USDO.01
FRANKLIN RES INC COM
GALLAGHER ARTHUR J & CO COM
GAP INC DEL COM

GARTNER INC COM

GEN DYNAMICS CORP COM USD1
GEN ELEC CO COM USDO.06
GLOBAL PAYMENTS COM NPV
GOODYEAR TIRE&RUBR COM NPV
HANESBRANDS INC COM

HARLEY DAVIDSON INC COM
HELMERICH & PAYNE INC COM
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226.00 12 945.28 0.01
73.00 6 499.19 0.00
82.00 4 953.62 0.00
16.00 7 365.28 0.00

102.00 6 055.74 0.00
59.00 4 688.73 0.00

100.00 7 864.00 0.00

100.00 18 187.00 0.01

100.00 10 247.00 0.01
65.00 9 649.25 0.00

176.00 32 250.24 0.01

132.00 6 536.64 0.00

2 107.00 100 883.16 0.04

424.00 25 249.20 0.01
85.00 11 822.65 0.01

110.00 21 915.30 0.01

149.00 7 849.32 0.00

485.00 33 397.10 0.01

297.00 29 521.80 0.01

138.00 18 690.72 0.01

116.00 10 485.24 0.01
86.00 4 706.78 0.00

100.00 3 463.00 0.00

240.00 7 776.00 0.00
88.00 9 086.88 0.00

198.00 13 794.66 0.01

100.00 3 239.00 0.00

170.00 4 982.70 0.00

332.00 23 711.44 0.01

1 132.00 61 037.44 0.02

357.00 29 498.91 0.01

121.00 18 531.15 0.01

109.00 16 088.40 0.01

314.00 21 314.32 0.01

304.00 32 023.36 0.01

100.00 3 397.00 0.00

100.00 10 144.00 0.01

173.00 11 238.08 0.01
40.00 10 031.20 0.00
94.00 6 314.92 0.00
43.00 3 357.44 0.00
37.00 6 485.36 0.00

134.00 6 888.94 0.00
34.00 4 217.70 0.00

189.00 6 322.05 0.00

118.00 5 464.58 0.00
67.00 3 075.30 0.00

168.00 12 474.00 0.01

153.00 4 666.50 0.00
94.00 6 956.94 0.00
40.00 1 092.00 0.00
54.00 7 966.08 0.00

138.00 23 816.04 0.01

4 662.00 47 086.20 0.02
80.00 9 138.40 0.00

128.00 2 695.68 0.00

400.00 6 864.00 0.00
88.00 3 363.36 0.00

100.00 6 229.00 0.00
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usD HERSHEY CO COM 100.00 10 715.00 0.01
usD HESS CORPORATION COM USD1 145.00 8 323.00 0.00
usb HOLOGIC INC COM USDO.01 162.00 6 316.38 0.00
usD HONEYWELL INTL INC COM 366.00 53 004.12 0.02
usD HUNT J B TRANS SVCS INC COM 100.00 11 061.00 0.01
usb IAC INTERACTIVECOR COM USDO.001 48.00 9 436.32 0.00
usD ILLINOIS TOOL WKS COM NPV 161.00 20 538.77 0.01
usD ILLUMINA INC COM USDO.01 66.00 20 535.90 0.01
usb INCYTE CORPORATION COM USDO.001 100.00 6 482.00 0.00
usD INTERCONTINENTAL E COM USDO.01 294.00 22 649.76 0.01
usD INTERNATIONAL FLAVORS&FRAGRANC COM 44.00 6 365.04 0.00
usb INTERPUBLIC GROUP COM USDO.10 400.00 9 264.00 0.00
usD INTL PAPER CO COM 167.00 7 575.12 0.00
usD INTUITIVE SURGICAL COM USDO.001 78.00 40 652.04 0.02
usb JOHNSON & JOHNSON COM USD1 1 417.00 198 365.83 0.08
usD JOHNSON CTLS INTL COM USDO.01 472.00 15 089.84 0.01
usD JP MORGAN CHASE & COM USD1 1 754.00 191 221.08 0.07
usb JUNIPER NETWORKS COM USDO.00001 161.00 4 712.47 0.00
usD KIMBERLY CLARK CORP COM 182.00 18 982.60 0.01
usb KIMCO REALTY COM USDO.01 196.00 3 153.64 0.00
usD KOHLS CORPORATION COM USDO.01 69.00 5 225.37 0.00
usD KRAFT HEINZ CO COM USDO.01 315.00 17 315.55 0.01
usb KROGER CO COM USD1 464.00 13 808.64 0.01
usD LEGGETT & PLATT IN COM USDO0.01 100.00 3 631.00 0.00
usD LIBERTY MEDIA CORP COM USD0.01 SER A SIRIUSXM 55.00 2 268.20 0.00
usb LIBERTY MEDIA CORP COM USDO.01 SER C SIRIUSXM 225.00 9 285.75 0.00
usD LOCKHEED MARTIN CORP COM 139.00 40 845.15 0.02
usD LOEWS CORP COM 123.00 5 726.88 0.00
usb LYONDELLBASELL IND COM USDO.01 169.00 15 086.63 0.01
usD M & T BANK CORP COM USDO.50 113.00 18 691.33 0.01
usD MACERICH CO COM USDO0.01 81.00 4 181.22 0.00
usb MACY’ S INC COM STK USDO.01 135.00 4 629.15 0.00
usD MARKEL CORP COM 10.00 10 932.40 0.01
usD MARSH & MCLENNAN COM USD1 240.00 20 340.00 0.01
usb MARTIN MARIETTA M. COM USDO.01 35.00 5 994.80 0.00
usD MATTEL INC COM USD1 200.00 2 716.00 0.00
usD MAXIM INTEGRATED COM USD0.001 207.00 10 354.14 0.01
usb MEDTRONIC PLC USDO.0001 703.00 63 143.46 0.02
usD MERCK & CO INC COM USDO0.50 1 435.00 105 630.35 0.04
usD METLIFE INC COM USDO.01 471.00 19 400.49 0.01
usb MONDELEZ INTL INC COM USDO.01 798.00 33 500.04 0.01
usD MONSTER BEV CORP USDO.005(NEW) 156.00 8 244.60 0.00
usb MOODYS CORP COM USDO.01 88.00 12 802.24 0.01
usD MOTOROLA SOLUTIONS INCCOM USDO.01 65.00 7 966.40 0.00
usD MYLAN NV EURO.01 236.00 7 375.00 0.00
usb NASDAQ INC COM STK USDO0.01 35.00 3 034.85 0.00
usD NATIONAL OILWELL VARCO INC COM 126.00 4 636.80 0.00
usD NEW YORK CMNTY BANCORP INC COM 302.00 2 893.16 0.00
usb NEWS CORP NEW COM USDO.01 CL* A’ 97.00 1 279.43 0.00
usD NEXTERA ENERGY INC COM USDO.01 253.00 43 642.50 0.02
usD NIELSEN HLDGS PLC COM EURO0.07 243.00 6 313.14 0.00
usb NOBLE ENERGY INC COM USDO.01 338.00 8 399.30 0.00
usD NORDSTROM INC COM NPV 100.00 6 577.00 0.00
usD NORTHERN TRUST CP COM USD1.666 118.00 11 100.26 0.01
usb OCCIDENTAL PETRLM COM USDO.20 385.00 25 821.95 0.01
usD PALO ALTO NETWORKS COM USDO.0001 48.00 8 785.92 0.00
usD PATTERSON COMPANIES INC COM 24.00 541.92 0.00
usb PEOPLE’ S UNITED FINANCIAL INC COM STK USDO.01 225.00 3 523.50 0.00
usD PEPSICO INC CAP USDO0.016666 728.00 81 812.64 0.03

120/257



usD
usD
usD
usD
usD
usb
usD
usD
usb
usD
usD
usb
usD
usD
usb
usD
usD
usb
usD
usD
usb
usD
usD
usb
usD
usD
usb
usD
usD
usb
usD
usD
usD
usD
usb
usD
usD
usb
usD
usD
usb
usD
usD
usb
usD
usD
usb
usD
usD
usb
usD
usD
usb
usD
usD
usD
usD
usb
usD

PG&E CORP COM

PHILIP MORRIS INTL COM STK NPV * WI’
PHILLIPS 66 COM USDO.01

PIONEER NATURAL RE COM STK USDO.01
POLARIS INDS INC COM

PPG INDS INC COM

PPL CORP COM USDO.01

PROCTER & GAMBLE COM NPV
PROGRESSIVE CP(OH) COM USD1

PUBLIC STORAGE COM USDO.10

PUBLIC SVC ENTERPRISE GROUP COM
PULTE GROUP INC COM USDO.01

QORVO INC COM USD 0.0001

RALPH LAUREN CORP CLASS * A* COM USD0.01
RAYTHEON CO COM NEW

REALTY INCOME CORP

REGENCY CENTERS COM USDO.01
REGENERON  PHARMACEUTICALS COM
RESMED INC COM USDO.004

ROCKWELL AUTOMATIO COM USD1
ROCKWELL COLLINS INC COM

ROPER TECHNOLOGIES COM USDO0.01

S&P GLOBAL INC COM USD1

SABRE CORP COM USDO.01

SCANA CORP NEW COM

SCHEIN HENRY INC COM
SCHWAB(CHARLES)CP COM USDO0.01

SEI' INVESTMENT COM USDO.01

SEMPRA ENERGY COM NPV

SENSATA TECHNO PLC COM EURO.01
SHERWIN-WILLIAMS COM USD1

SIMON PROP GROUP COM USDO.0001
SOUTHERN CO COM

SPLUNK INC COM USDO0.001

SPRINT CORPORATION COM USDO.01
SQUARE INC COM USD0.0000001 CL A
STRYKER CORP COM USDO.10
SYNCHRONY FINANCIA COM USDO0.001
SYNOPSYS INC COM USDO.01

TOLL BROS INC COM USDO.01
TORCHMARK CORP COM

TOTAL SYSTEM SVCS COM STK USDO.10
TRACTOR SUPPLY CO COM

TRAVELERS CO INC COM NPV

TRIMBLE INC COM NPV

TRIPADVISOR INC COM USDO.001
TWENTY-FIRST CENTU COM USDO.01 CL' B’
TWITTER INC COM USDO.000005

UDR INC

UNDER ARMOUR INC COM STK USD0.000333 CL A

UNDER ARMOUR INC COM STK USD0.0003333 CL C

UNITED CONTINENTAL COM USDO.01
UNITED PARCEL SERVICE INC CL B
UNUM GROUP COM USDO.10

UTD TECHNOLOGIES COM USD1

VARIAN MEDICAL SYS COM USD1
VERISIGN INC COM

VERISK ANALYTICS I CL A USDO.001
VERIZON COMMUN COM USDO.10
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273.00 12 779.13 0.01
801.00 70 544.07 0.03
229.00 23 545.78 0.01
93.00 13 696.11 0.01
60.00 5 338.80 0.00
120.00 12 610.80 0.01
269.00 8 177.60 0.00
1 312.00 116 348.16 0.05
266.00 18 540.20 0.01
84.00 17 259.48 0.01
239.00 12 769.77 0.01
185.00 4 545.45 0.00
100.00 7 351.00 0.00
38.00 4 925.18 0.00
154.00 26 956.16 0.01
127.00 7 654.29 0.00
105.00 6 652.80 0.00
67.00 22 729.08 0.01
100.00 10 592.00 0.01
64.00 10 542.72 0.01
103.00 13 186.06 0.01
57.00 16 125.30 0.01
170.00 30 994.40 0.01
300.00 7 395.00 0.00
100.00 4 005.00 0.00
88.00 7 304.00 0.00
604.00 27 928.96 0.01
110.00 5 879.50 0.00
133.00 14 645.96 0.01
100.00 4 690.00 0.00
54.00 21 247.38 0.01
163.00 29 913.76 0.01
513.00 23 100.39 0.01
75.00 7 488.00 0.00
390.00 2 386.80 0.00
147.00 10 797.15 0.01
173.00 28 064.06 0.01
420.00 12 129.60 0.01
94.00 8 415.82 0.00
142.00 4 779.72 0.00
105.00 8 889.30 0.00
148.00 13 490.20 0.01
100.00 9 189.00 0.00
139.00 17 393.07 0.01
127.00 4 747.26 0.00
46.00 2 398.44 0.00
208.00 9 397.44 0.00
269.00 9 347.75 0.00
138.00 5 408.22 0.00
200.00 4 422.00 0.00
201.00 3 985.83 0.00
16.00 1 368.16 0.00
353.00 37 608.62 0.02
121.00 4 387.46 0.00
402.00 49 932.42 0.02
100.00 11 937.00 0.01
100.00 14 254.00 0.01
69.00 8 268.96 0.00
2 124.00 121 259.16 0.05
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usD VERTEX PHARMACEUTI COM USDO.01 133.00 22 538.18 0.01
usb VMWARE INC COM STK USDO.01 CLASS ‘ A’ 42.00 5 938.38 0.00
usD VORNADO REALTY TR COM USDO.04 95.00 6 467.60 0.00
usD VULCAN MATERIALS COM STK USD1 61.00 6 169.54 0.00
usb WABTEC CORP COM 100.00 8 202.00 0.00
usb WATERS CORP COM 57.00 10 812.33 0.01
usb WEC ENERGY GROUP COM USDO0.01 173.00 11 833.20 0.01
usD WELLTOWER INC COM USD1 174.00 11 496.18 0.01
usD WESTERN UN CO COM 316.00 5 700.64 0.00
usD WEYERHAEUSER CO COM USD1.25 351.00 9 347.13 0.00
usD WORKDAY INC COM USDO.001 100.00 13 302.00 0.01
usD WORLDPAY INC COM USD0.00001 CL A 99.00 9 092.16 0.00
usD XCEL ENERGY INC COM 320.00 15 683.20 0.01
usD XEROX CORP COM USD1(POST REV SPLT) 175.00 4 877.25 0.00
usD ZOETIS INC COM USDO.01 CL * A’ 236.00 21 275.40 0.01

4 244 170.30 1.60

8 420 753.84 3.18

CHF SCHINDLER-HLDG AG PTG CERT CHFO.10(POST-SUBD) 48.00 10 135.40 0.00
10 135.40 0.00

10 135.40 0.00

CHF ROCHE HLDGS AG GENUSSCHEINE NPV 360.00 87 718.46 0.03
87 718.46 0.03

usD CAMDEN PROP TST SBI USDO.01 33.00 2 978.91 0.00
2 978.91 0.00

90 697.37 0.03

EUR FUCHS PETROLUB SE NON-VTG PRF NPV 203.00 9 416.57 0.00
EUR HENKEL AG&CO.KGAA NON-VTG PRF NPV 102.00 11 161.86 0.01
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 94.00 5 994.20 0.00
EUR VOLKSWAGEN AG NON VTG PRF NPV 89.00 15 001.17 0.01
41 573.80 0.02

GBP ROLLS ROYCE HLDGS C SHS ENTITLEMENT (JAN 2019) 36 570.00 46.73 0.00
46.73 0.00

41 620.53 0.02

AUD BENDIGO & ADELAIDE NPV 558.00 4 045.79 0.00
AUD INSURANCE AUST GRP NPV DFD 07/11/18(EX-SPLT) 2 313.12 11 197.26 .01
15 243.05 0.01

o
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EUR KBC GROUP NV NPV 131.00 9 039.36 0.01
EUR UCB NPV 65.00 5 463.23 0.00

14 502.59 0.01
CAD 1ST QUANTUM MINLS COM NPV 447.00 4 472.55 0.00
CAD AGNICO EAGLE MINES LTD COM 135.00 4 780.13 0.00
CAD ALIMENTATION COUCHE TARD INC SUB VTG SH 216.00 10 340.70 0.01
CAD BANK NOVA SCOTIA HALIFAX COM 615.00 33 085.67 0.01
CAD BANK OF MONTREAL COM NPV 324.00 24 284.27 0.01
CAD BARRICK GOLD CORP COM NPV 670.00 8 412.94 0.00
CAD BCE INC COM NEW 41.00 1 590.67 0.00
CAD BLACKBERRY LTD NPV 200.00 1 850.37 0.00
CAD BROOKFIELD ASSET M LTD VTG SHS NPV CL" A’ 430.00 17 589.64 0.01
CAD CAN PACIFIC RYS COM NPV 75.00 15 418.05 0.01
CAD CANADIAN NAT RES LTD COM 601.00 16 530.07 0.01
CAD CANADIAN NATL RY CO COM 397.00 34 021.23 0.01
CAD CDN IMPERIAL BK OF COMMERCE COM 190.00 16 447.13 0.01
CAD CENOVUS ENERGY INC COM NPV 489.00 4 148.08 0.00
CAD CGI GROUP INC “ A" SUB-VTG NPV 178.00 11 019.53 0.01
CAD CONSTELLATION SOFT COM STK NPV 10.00 6 898.99 0.00
CAD DOLLARAMA INC COM NPV 300.00 8 317.53 0.00
CAD ENBRIDGE INC COM NPV 481.00 15 024.27 0.01
usb ENBRIDGE INC COM NPV 356.00 11 075.16 0.01
CAD ENCANA CORP COM NPV 573.00 5 864.17 0.00
CAD FAIRFAX FINL HLDGS LTD SUB VTG 25.00 12 177.80 0.01
CAD FORTIS INC COM NPV 167.00 5 531.70 0.00
CAD FRANCO NEVADA CORP COM NPV 75.00 4 695.60 0.00
CAD GILDAN ACTIVEWEAR INC COM 200.00 5 992.77 0.00
CAD GOLDCORP INC COM NPV 558.00 5 052.06 0.00
CAD GREAT WEST LIFECO INC COM 162.00 3 726.65 0.00
CAD IMPERIAL OIL LTD COM NEW 187.00 5 855.28 0.00
CAD INTACT FINL CORP COM NPV 60.00 4 752.03 0.00
CAD INTER PIPELINE LTD COM NPV 200.00 3 251.48 0.00
SEK INTL PETROLEUM COR COM NPV 50.00 215.82 0.00
CAD LOBLAW COS LTD COM 154.00 7 720.81 0.00
CAD MAGNA INTL INC COM NPV 223.00 11 005.24 0.01
CAD MANULIFE FINL CORP COM 059.00 16 716.60 0.01
CAD METRO INC CL A SUB 109.00 3 428.74 0.00
CAD NATL BK OF CANADA COM NPV 157.00 7 144.35 0.00
CAD NUTRIEN LTD NPV 416.00 22 075.80 0.01
CAD OPEN TEXT CO COM NPV 200.00 6 767.94 0.00
CAD PEMBINA PIPELINE C COM NPV 241.00 7 814.03 0.00
CAD POWER CORP CDA COM 140.00 2 897.54 0.00
CAD POWER FINANCIAL CORP COM 163.00 3 518.79 0.00
usb RESTAURANT BRANDS COM NPV 88.00 4 819.76 0.00
CAD ROGERS COMMS INC CLASS' B’ COM CAD1.62478 163.00 8 414.06 0.00
CAD ROYAL BK OF CANADA COM NPV 763.00 55 729.65 0.02
CAD SAPUTO INC COM 200.00 6 108.51 0.00
CAD SHAW COMMUNICATIONS INC CL B CONV 401.00 7 484.11 0.00
CAD SHOPIFY INC COM NPV CL A 52.00 7 201.40 0.00
CAD SNC-LAVALIN GROUP INC COM 100.00 3 578.91 0.00
CAD SUN LIFE FINL INC COM 309.00 11 343.53 0.01
CAD SUNCOR ENERGY INC COM NPV “ NEW 873.00 29 355.93 0.01
CAD TECK RESOURCES LTD CLASS’ B’ SUB-VTG COM NPV 495.00 10 256.20 0.01
CAD THOMSON-REUTERS CO COM NPV 144.00 6 718.36 0.00
CAD TORONTO-DOMINION COM NPV 947.00 52 662.79 0.02
CAD TRANSCANADA CORP COM NPV 445.00 16 820.71 0.01
CAD WHEATON PRECIOUS M COM NPV 201.00 3 312.12 0.00

615 318.22 0.23
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DKK CARLSBERG SER' B’ DKK20 60.00 6 620.80 0.00
DKK NOVO-NORDISK AS DKK0.2 SER' B’ 985.00 42 617.96 0.02
DKK TRYG A/S DKK5 195.00 4 714.57 0.00
DKK WILLIAM DEMANT HOL DKKO.20 127.00 4 181.45 0.00

58 134.78 0.02
EUR ELISA CORPORATION EURO.50 138.00 5 496.09 0.00
EUR FORTUM QOYJ EURS3.40 221.00 4 656.27 0.00
EUR NESTE OIL OYJ NPV 67.00 5 523.53 0.00
SEK NORDEA HOLDING ABP NPV 854.00 16 144.93 0.01
EUR SAMPO 0YJ SER* A’ NPV 198.00 9 121.82 0.00
EUR UPM-KYMMENE CORP NPV 307.00 9 882.31 0.01

50 824.95 0.02
EUR MICHELIN (CGDE) EUR2 104.00 10 692.55 0.01

10 692.55 0.01
EUR ADIDAS AG NPV (REGD) 96.00 22 624.74 0.01
EUR ALLIANZ SE NPV(REGD) (VINKULIERT) 233.00 48 692.28 0.02
EUR AXEL SPRINGER SE NPV(REGD) 57.00 3 791.07 0.00
EUR BASF SE NPV 447.00 34 455.38 0.01
EUR BAYER AG NPV (REGD) 470.00 36 095.12 0.01
EUR BRENNTAG AG 94.00 4 917.41 0.00
EUR DAIMLER AG ORD NPV(REGD) 465.00 27 586.82 0.01
EUR DEUTSCHE BANK AG NPV(REGD) 057.00 10 360.73 0.01
EUR DEUTSCHE BOERSE AG NPV(REGD) 99.00 12 546.43 0.01
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 183.00 3 682.50 0.00
EUR DEUTSCHE POST AG NPV(REGD) 569.00 18 019.52 0.01
EUR DEUTSCHE TELEKOM NPV(REGD) 799.00 29 545.99 0.01
EUR E.ON SE NPV 939.00 9 103.01 0.00
EUR HANNOVER RUECKVERS ORD NPV(REGD) 58.00 7 826.88 0.00
EUR HUGO BOSS AG NPV (REGD) 31.00 2 219.17 0.00
EUR INFINEON TECHNOLOG AG NPV (REGD) 511.00 10 253.89 0.01
EUR K&S AG NPV 80.00 1 492.91 0.00
EUR MUENCHENER RUECKVE NPV(REGD) 81.00 17 433.05 0.01
EUR OSRAM LICHT AG NPV 80.00 3 246.87 0.00
EUR PROSIEBENSAT1 MED.NPV 90.00 2 082.32 0.00
EUR SIEMENS AG NPV(REGD) 399.00 45 986.28 0.02
GBP TUI AG NPV (REGD) 363.00 6 025.06 0.00
EUR UNITED INTERNET AG NPV(REGD) 80.00 3 315.76 0.00
EUR VONOVIA SE NPV 187.00 8 564.20 0.00

369 867.39 0.14
usb ACCENTURE PLC SHS CL A * NEW 325.00 51 226.50 0.02
usD APTIV PLC COM USDO.01 130.00 9 984.00 0.00
usb EATON CORP PLC COM USDO.01 227.00 16 269.09 0.01
usD PENTAIR PLC COM USDO.01 147.00 5 902.05 0.00

83 381.64 0.03
ILS MIZRAHI TEFAHOT BK 1LS0.01 252.00 4 243.55 0.00

4 243.55 0.00
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EUR ATLANTIA SPA EUR1 148.00 2 978.20 0.00
EUR ENEL EUR1 3 935.00 19 323.36 0.01
EUR INTESA SANPAOLO NPV 6 852.00 15 162.43 0.00
EUR MEDIOBANCA SPA EUR0.5 449.00 3 943.75 0.00
EUR PRYSMIAN SPA EURO.10 114.00 2 216.52 0.00
EUR UNICREDIT SPA NPV (POST REV SPLIT) 1 534.00 19 668.32 0.01

63 292.58 0.02
JPY 300.00 6 884.94 0.00
JPY 200.00 6 574.81 0.00
JPY 200.00 3 236.90 0.00
JPY 100.00 2 671.57 0.00
JPY 100.00 2 374.73 0.00
JPY 100.00 3 362.72 0.00
JPY 300.00 13 206.33 0.01
JPY 1 000.00 12 024.28 0.01
JPY 1 200.00 18 576.05 0.01
JPY 300.00 11 598.07 0.01
JPY 500.00 14 274.95 0.01
JPY 400.00 5 772.01 0.00
JPY 400.00 5 146.43 0.00
JPY 500.00 11 231.23 0.01
JPY 1 000.00 5 732.13 0.00
JPY 300.00 13 424.31 0.01
JPY 200.00 17 500.33 0.01
JPY 100.00 11 625.54 0.01
JPY 200.00 8 671.30 0.00
JPY 100.00 6 080.37 0.00
JPY 300.00 5 013.51 0.00
JPY 400.00 3 845.64 0.00
JPY 100.00 2 667.14 0.00
JPY 400.00 12 270.61 0.01
JPY 800.00 22 974.61 0.01
JPY 200.00 11 366.80 0.01
JPY 800.00 9 211.82 0.00
JPY 800.00 14 850.91 0.01
JPY 200.00 2 333.97 0.00
JPY 200.00 2 374.73 0.00
JPY 2.00 3 693.23 0.00
JPY 600.00 15 452.57 0.01
JPY 1 000.00 6 815.83 0.00
JPY 1 000.00 24 939.08 0.01
JPY 100.00 3 819.06 0.00
JPY 500.00 4 966.55 0.00
JPY 600.00 9 474.10 0.00
JPY 200.00 10 877.67 0.00
JPY 200.00 3 154.49 0.00
JPY 900.00 7 307.34 0.00
JPY 200.00 2 169.16 0.00
JPY 200.00 4 294.01 0.00
JPY 600.00 4 684.42 0.00
JPY 800.00 22 542.20 0.01
JPY 1 000.00 12 702.14 0.01
JPY 1 000.00 15 998.40 0.01
JPY 200.00 7 069.25 0.00
JPY 300.00 4 434.01 0.00
JPY 6 600.00 40 048.56 0.02
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JPY 900.00 15 036.55 0.01
JPY 100.00 2 440.30 0.00
JPY 12 700.00 21 831.55 0.01
JPY 300.00 9 054.10 0.00
JPY 100.00 15 209.78 0.01
JPY 200.00 5 741.88 0.00
JPY 100.00 2 030.92 0.00
JPY 100.00 1 742.94 0.00
JPY 100.00 31 155.02 0.01
JPY 1.00 2 016.75 0.00
JPY 400.00 16 835.76 0.01
JPY 100.00 1617.12 0.00
JPY 1 300.00 11 835.98 0.01
JPY 100.00 1 439.01 0.00
JPY 1 800.00 8 732.44 0.00
JPY 2.00 2 592.71 0.00
JPY 700.00 17 643.44 0.01
JPY 100.00 4 058.30 0.00
JPY 900.00 14 681.67 0.01
JPY 200.00 3 670.20 0.00
JPY 200.00 9 583.98 0.00
JPY 200.00 5 265.16 0.00
JPY 200.00 1 059.77 0.00
JPY 1 100.00 5 799.48 0.00
JPY 300.00 3 001.20 0.00
JPY 100.00 7 035.58 0.00
JPY 200.00 3 142.08 0.00
JPY 400.00 17 342.61 0.01
JPY 500.00 40 086.84 0.02
JPY 250.00 10 367.29 0.00
JPY 600.00 32 643.66 0.01
JPY 300.00 8 115.72 0.00
JPY 2 000.00 10 030.57 0.00
JPY 600.00 9 109.92 0.00
JPY 400.00 5 465.42 0.00
JPY 700.00 27 378.49 0.01
JPY 200.00 7 964.20 0.00
JPY 400.00 16 197.78 0.01
JPY 100.00 8 639.40 0.00
JPY 400.00 18 948.21 0.01
JPY 600.00 3 072.97 0.00
JPY 100.00 13 898.37 0.01
JPY 300.00 1 690.67 0.00
JPY 200.00 5 989.99 0.00
JPY 200.00 4 095.52 0.00
JPY 1 178.00 69 048.51 0.03
JPY 4.00 6 092.77 0.00
JPY 100.00 6 713.92 0.00
JPY 700.00 2 201.94 0.00
JPY 600.00 2 828.41 0.00
JPY 100.00 2 375.61 0.00
JPY 100.00 2 893.09 0.00
JPY 100.00 1 968.01 0.00

1 030 734.37 0.39
EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 359.00 8 965.10 0.01
EUR TENARIS S.A. USD1 118.00 1 756.15 0.00

10 721.25 0.01

126/257



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

EUR AEGON NV EUR0.12 1 470.00 9 040.79 0.01
EUR ASML HOLDING NV EURO.09 203.00 34 712.98 0.01
EUR CNH INDUSTRIAL NV COM EUR0.01 458.00 4 766.96 0.00
EUR FIAT CHRYSLER AUTO EURO0.01 511.00 7 787.40 0.00
EUR KONINKLIJKE DSM NV EUR1.5 71.00 6 224.95 0.00
EUR NN GROUP N.V.EUR0.12 130.00 5 597.27 0.00
EUR UNILEVER NV CVA EURO.16 855.00 46 040.22 0.02

114 170.57 0.04
NOK EQUINOR ASA NOK2.50 750.00 19 568.83 0.01
NOK NORSK HYDRO ASA NOK3.6666 826.00 4 300.53 0.00
NOK TELENOR ASA ORD NOK6 437.00 8 040.74 0.00

31 910.10 0.01
EUR GALP ENERGIA EUR1-B 243.00 4 238.73 0.00

4 238.73 0.00

SGD SINGAPORE TELECOMM NPV 4 000.00 9 127.67 0.00
9 127.67 0.00

EUR BANCO SANTANDER SA EURO.50(REGD) 8 149.00 38 733.38 0.02
EUR BANKINTER SA EURO.3(REGD) 254.00 2 084.79 0.00
EUR BBVA(BILB-VIZ-ARG)  EUR0.49 3 291.00 18 215.52 0.01
EUR INTL CONS AIRLINE ORD EUR0.50 547.00 4 226.89 0.00
EUR MAPFRE SA EURO0.10 1 160.00 3 475.11 0.00

66 735.69 0.03
SEK ATLAS COPCO AB SER’ A’ NPV (POST SPLIT) 322.00 7 983.33 0.01
SEK ATLAS COPCO AB SER’ B’ NPV (POST SPLIT) 153.00 3 511.25 0.00
usD AUTOLIV INC COM 47.00 3 916.98 0.00
SEK BOLIDEN AB NPV (POST SPLIT) 136.00 3 112.18 0.00
SEK ELECTROLUX AB SER’ B’ NPV (POST SPLIT) 32.00 665.93 0.00
SEK EPIROC AB SER” A’ NPV 322.00 2 831.16 0.00
SEK EPIROC AB SER' B’ NPV 153.00 1 262.71 0.00
SEK HENNES & MAURITZ SER™ B’ NPV 432.00 7 644.85 0.00
SEK HEXAGON AB SER’ B’ NPV 51.00 2 503.21 0.00
SEK SKF AB SER* B’ NPV 377.00 6 063.55 0.00
SEK TELE2 AB SHS 236.00 2 685.43 0.00
SEK VOLVO AB SER’ B’ NPV (POST SPLIT) 983.00 14 713.22 0.01

56 893.80 0.02
CHF ABB LTD CHF0.12 (REGD) 910.00 18 364.65 0.01
CHF ADECCO GROUP AG CHFO0.1 (REGD) 75.00 3 678.80 0.00
CHF BALOISE-HLDGS CHFO.1(REGD) 69.00 9 891.44 0.01
usb CHUBB LIMITED ORD CHF24.15 241.00 30 103.31 0.01
GBP COCA-COLA HBC AG ORD CHF6.70 144.00 4 250.31 0.00
CHF CREDIT SUISSE GRP CHF0.04(REGD) 1 267.00 16 651.50 0.01
GBP FERGUSON PLC ORD GBP0.11403197 123.00 8 302.93 0.00
usD GARMIN LTD COM CHF10.00 100.00 6 616.00 0.00
CHF GEBERIT CHFO.10(REGD) 11.00 4 311.86 0.00
CHF GIVAUDAN AG CHF10 4.00 9 718.66 0.00
CHF JULIUS BAER GRUPPE CHF0.02 (REGD) 89.00 4 073.53 0.00
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CHF KUEHNEGNAGEL INTL CHF1(REGD)(POST-SUBD) 34.00 4 735.46  0.00
CHF LAFARGEHOLCIM LTD CHF2 (REGD) 140.00 6 492.69  0.00
EUR LAFARGEHOLCIM LTD CHF2 (REGD) 94.00 4342.28 0.0
CHF LONZA GROUP AG CHFL(REGD) 41.00 12 908.54  0.01
CHF NESTLE SA CHFO.10(REGD) 1 673.00 141 570.49  0.05
CHF NOVARTIS AG CHFO.50(REGD) 1 170.00 102 635.25  0.04
CHF PARTNERS GROUP HLG CHF0.01 (REGD) 21.00 14 979.12  0.01
CHF RICHEMONT(CIE FIN) CHF1.00 (REG) SER 268.00 19 635.75  0.01
CHF SGS LTD CHF1(REGD) 2.00 4 755.94  0.00
CHF SIKA AG CHF0.01 (REG) 180.00 23 119.59  0.01
CHF SONOVA HOLDING AG CHF0.05 (REGD) 38.00 6 216.22  0.00
CHF SWATCH GROUP CHFO.45(REGD) 41.00 2 741.08  0.00
CHF SWISS LIFE HLDG CHF5.1(REGD) 7.00 2 645.79  0.00
CHF SWISS PRIME SITE CHF15.3 (REGD) 81.00 6 586.94  0.00
CHF SWISSCOM AG CHF1(REGD) 4.00 1834.77  0.00
usd TE CONNECTIVITY LT COM CHF0.57 206.00 15 536.52  0.01
CHF UBS GROUP CHF0.10 (REGD) 1 930.00 27 034.20  0.01
CHF ZURICH INSURANCE GRP CHFO0.10 73.00 22 729.50  0.01

536 463.12  0.20
GBP ADMIRAL GROUP ORD GBPO.001 120.00 3086.53  0.00
GBP ANTOFAGASTA ORD GBPO.05 137.00 1373.81  0.00
GBP ASHTEAD GROUP ORD GBPO.10 173.00 4 278.44  0.00
GBP ASSOCD BRIT FOODS ORD GBPO.0568 172.00 5243.78  0.00
GBP BURBERRY GROUP ORD GBPO.0005 166.00 3841.25  0.00
GBP DIAGEO ORD GBPO.28 101/108 1 301.00 45 024.83  0.02
GBP DIRECT LINE INSURA ORD GBP 0.109090909 1 101.00 4635.42  0.00
GBP INTERTEK GROUP ORD GBPO.01 73.00 4372.77 0.0
GBP LEGAL & GENERAL GP ORD GBPO.025 2 960.00 9 512.08  0.01
usD LIBERTY GLOBAL INC USD0.01 C 282.00 7 061.28  0.00
EUR LINDE PLC 143.22 23 505.60  0.01
usD LINDE PLC 133.00 22 007.51  0.01
GBP LONDON STOCK EXCH ORD GBPO.06918604 147.00 8104.83 0.0l
GBP MORRISON(W)SUPRMKT ORD GBPO.10 1 269.00 4022.86  0.00
GBP PERSIMMON ORD GBPO.10 117.00 3429.46  0.00
GBP PRUDENTIAL ORD GBPO.05 1 298.00 26 047.05 0.0l
GBP RIO TINTO ORD GBPO.10 624.00 30 325.91  0.01
GBP ROYAL BK SCOT GRP ORD GBPL (POST CONS) 1 737.00 5246.79  0.00
GBP SCHRODERS VTG SHS GBP1 138.00 4725.63 0.0
GBP STD LIFE ABERDEEN ORD GBPO.1396825396 726.25 2 510.15  0.00
GBP TAYLOR WIMPEY ORD GBPO.01 3 354.00 6921.20  0.00
GBP TESCO ORD GBPO.05 4 170.00 11 365.09  0.01

236 642.27  0.09
usp ABBOTT LABS COM 871.00 60 046.74  0.02
usD ABBVIE INC COM USDO.01 844.00 65 705.40  0.03
UsD ACTIVISION BLIZZAR COM STK USDO.000001 291.00 20 093.55  0.01
usp ADOBE INC COM USDO.0001 269.00 66 109.44  0.03
usD AES CORP COM 400.00 5832.00  0.00
usp AFFILIATED MNGRS COM USDO.01 33.00 3750.78  0.00
usD AGCO CORP COM USDO.01 14.00 784.56  0.00
usD AGILENT TECHNOLOGIES INC COM 162.00 10 495.98  0.00
usp AGNC INV CORP COM USDO.01 200.00 3568.00  0.00
usD AIR PRODS & CHEMS COM USD1 101.00 15 589.35  0.01
usD ALEXION PHARMACEUT COM USDO.0001 120.00 13 448.40  0.01
usp ALLSTATE CORP COM 176.00 16 846.72  0.01
usD ALLY FINANCIAL INC COM USDO.01 208.00 5285.28  0.00
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usD ALPHABET INC CAP STK USD0.001 CL A 155.00 169 039.90 0.06
usD AMAZON COM INC COM USDO.01 210.00 335 582.10 0.13
usb AMER EXPRESS CO COM USDO.20 383.00 39 345.59 0.02
usD AMER TOWER CORP COM NEW USDO.01 219.00 34 122.39 0.01
usD AMEREN CORP COM 139.00 8 976.62 0.00
usb AMERIPRISE FINL INC COM 100.00 12 724.00 0.01
usD AMERISOURCEBERGEN COM STK USDO.01 97.00 8 536.00 0.00
usD AMETEK INC COM USDO.01 85.00 5 701.80 0.00
usb AMGEN INC COM USDO.0001 391.00 75 380.89 0.03
usD AMPHENOL CORP NEW CL A 127.00 11 366.50 0.01
usD ANALOG DEVICES INC COM 149.00 12 472.79 0.01
usb ANNALY CAPITAL MAN COM USDO.01 400.00 3 948.00 0.00
usD ANTHEM INC COM USDO.01 140.00 38 579.80 0.02
usD APPLE INC COM NPV 2 613.00 571 881.18 0.22
usb APPLIED MATLS INC COM 553.00 18 182.64 0.01
usD ARAMARK COM USD0.01 105.00 3 771.60 0.00
usD ARCHER DANIELS MIDLAND CO COM 294.00 13 891.50 0.01
usb ASSURANT INC COM 41.00 3 985.61 0.00
usD AT&T INC COM USD1 3 783.00 116 062.44 0.04
usb AUTO DATA PROCESS COM USDO.10 239.00 34 435.12 0.01
usD AUTODESK INC COM USDO.01 144.00 18 612.00 0.01
usD AUTOZONE INC COM USDO.01 20.00 14 669.40 0.01
usb AVALONBAY COMMUNI COM USDO.01 77.00 13 504.26 0.01
usD AVERY DENNISON CORP COM 115.00 10 432.80 0.00
usD BALL CORP COM NPV 252.00 11 289.60 0.01
usb BAXTER INTL INC COM USD1 218.00 13 627.18 0.01
usD BECTON DICKINSON COM USD1 135.00 31 117.50 0.01
usD BEST BUY CO INC COM USDO.10 131.00 9 190.96 0.00
usb BIOGEN INC COM STK USDO.0005 116.00 35 295.32 0.01
usD BK OF AMERICA CORP COM USDO0.01 4 991.00 137 252.50 0.05
usD BK OF NY MELLON CP COM STK USDO.01 522.00 24 706.26 0.01
usb BOEING CO COM USD5 305.00 108 232.30 0.04
usD BOOKING HLDGS INC COM USDO0.008 26.00 48 739.08 0.02
usD BORG WARNER INC COM 70.00 2 758.70 0.00
usb BROADCOM CORP COM USD1.00 205.00 45 815.45 0.02
usD CAPITAL ONE FINL COM USDO.01 250.00 22 325.00 0.01
usD CARMAX INC COM USDO.50 93.00 6 315.63 0.00
usb CARNIVAL CORP COM USDO.01(PAIRED STOCK) 166.00 9 302.64 0.00
usD CATERPILLAR INC DEL COM 294.00 35 668.08 0.01
usb CBRE GROUP INC CLASS * A* USDO.01 133.00 5 358.57 0.00
usb CBS CORP NEW CL B 206.00 11 814.10 0.01
usD CELANESE CORP COM SERIES * A’ USD0.0001 100.00 9 694.00 0.00
usD CENTENE CORP DEL COM 85.00 11 077.20 0.00
usb CENTERPOINT ENERGY INC COM 256.00 6 914.56 0.00
usD CENTURYLINK INC COM 362.00 7 471.68 0.00
usD CF INDS HLDGS INC COM 130.00 6 243.90 0.00
usD CHARTER COMMUN INC COM USDO.001 CLASS * A 87.00 27 872.19 0.01
usD CHEVRON CORP COM USDO.75 980.00 109 417.00 0.04
usD CIGNA CORP COM USDO.25 160.00 34 209.60 0.01
usb CISCO SYSTEMS COM USDO.001 2 606.00 119 224.50 0.05
usD CIT GROUP INC COM NEW USDO.01 97.00 4 595.86 0.00
usD CITIGROUP INC COM USDO.01 1 315.00 86 079.90 0.03
usb CITIZENS FINL GP COM USDO.01 253.00 9 449.55 0.00
usD COGNIZANT TECHNOLO COM CL’ A’ USDO.01 308.00 21 261.24 0.01
usD COMCAST CORP COM CLS' A USDO.01 2 527.00 96 379.78 0.04
usb COMERICA INC COM 57.00 4 648.92 0.00
usD CONAGRA BRANDS IN COM USD5 208.00 7 404.80 0.00
usD CONOCOPHILLIPS COM USDO.01 638.00 44 596.20 0.02
usb CONSOLIDATED EDISON INC COM 146.00 11 096.00 0.00

129/257



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

usD CORNING INC COM USDO0.50 517.00 16 518.15 0.01
usD COSTCO WHSL CORP NEW COM 229.00 52 356.27 0.02
usb CROWN CASTLE INTL COM USDO.01 159.00 17 289.66 0.01
usD CROWN HOLDINGS INC COM USD5 100.00 4 229.00 0.00
usD CUMMINS INC COM 80.00 10 935.20 0.00
usb CVS HEALTH CORP COM STK USDO0.01 548.00 39 669.72 0.02
usD D R HORTON INC COM 147.00 5 286.12 0.00
usD DARDEN RESTAURANTS INC COM 100.00 10 655.00 0.00
usb DAVITA INC COM USDO.001 78.00 5 252.52 0.00
usD DISH NETWORK CORPO CLASS’ A’ COM USDO.01 200.00 6 148.00 0.00
usD DOLLAR GENERAL CP COM USDO0.875 212.00 23 612.56 0.01
usb DOLLAR TREE INC 149.00 12 560.70 0.01
usD DOVER CORP COM 100.00 8 284.00 0.00
usD DTE ENERGY CO COM 107.00 12 026.80 0.01
usb DXC TECHNOLOGY CO COM USDO.01 158.00 11 507.14 0.01
usD E TRADE FINANCIAL COM USDO.01 152.00 7 511.84 0.00
usD EASTMAN CHEM CO COM 58.00 4 544 .30 0.00
usb EATON VANCE CORP COM NON VTG 100.00 4 505.00 0.00
usD EBAY INC COM USDO.001 578.00 16 779.34 0.01
usb EDISON INTL COM 163.00 11 310.57 0.01
usD ELECTRONIC ARTS INC COM 155.00 14 101.90 0.01
usD ELI LILLY AND CO COM NPV 519.00 56 280.36 0.02
usb ENTERGY CORP NEW COM 83.00 6 967.85 0.00
usD EQUINIX INC COM USDO.001 NEW 57.00 21 588.18 0.01
usD ESTEE LAUDER COS CLASS" A’ COM USDO.01 103.00 14 156.32 0.01
usb EVERSOURCE ENERGY COM USD5 132.00 8 350.32 0.00
usD EXELON CORP COM NPV 486.00 21 291.66 0.01
usD EXPEDIA GROUP INC COM USDO.001 60.00 7 525.80 0.00
usb EXPRESS SCRIPTS HL COM USDO.01 324.00 31 418.28 0.01
usD EXTRA SPACE STORAG COM USDO0.01 74.00 6 664.44 0.00
usD EXXON MOBIL CORP COM NPV 2 161.00 172 188.48 0.07
usD FACEBOOK INC COM USD0.000006 CL * A’ 1 208.00 183 362.32 0.07
usD FEDEX CORP COM USDO.10 135.00 29 745.90 0.01
usD FIDELITY NATL INF COM STK USDO0.01 147.00 15 302.70 0.01
usb FIFTH THIRD BANCORP COM 380.00 10 256.20 0.00
usD FIRST REPUBLIC BAN COM USDO0.01 100.00 9 099.00 0.00
usD FIRSTENERGY CORP COM USDO.10 182.00 6 784.96 0.00
usb FISERV INC COM USDO.01 218.00 17 287.40 0.01
usD FLEETCOR TECHNOLOG COM STK USDO0.001 55.00 11 001.65 0.00
usD FLUOR CORP NEW COM 100.00 4 386.00 0.00
usb FORD MOTOR CO COM STK USDO.01 2 037.00 19 453.35 0.01
usD FORTUNE BRANDS HOME USDO.01 Wi 75.00 3 362.25 0.00
usD FREEPORT-MCMORAN COM STK USDO.10 618.00 7 199.70 0.00
usb GENERAL MLS INC COM 283.00 12 395.40 0.01
usD GENERAL MOTORS CO COM USDO0.01 703.00 25 722.77 0.01
usD GENUINE PARTS CO COM STK USD1 100.00 9 792.00 0.00
usb GILEAD SCIENCES COM USDO.001 677.00 46 157.86 0.02
usD GOLDMAN SACHS GRP COM USDO0.01 189.00 42 594.93 0.02
usD GRAINGER W W INC COM 28.00 7 951.16 0.00
usD HALLIBURTON COM STK USD2.50 434.00 15 051.12 0.01
usD HARRIS CORP COM STK USD1 80.00 11 896.80 0.01
usb HARTFORD FINL SVCS COM USDO.01 173.00 7 857.66 0.00
usD HASBRO INC COM 76.00 6 969.96 0.00
usD HCA HEALTHCARE INC COM USDO.01 145.00 19 361.85 0.01
usb HCP INC COM USD1 221.00 6 088.55 0.00
usD HEWLETT PACKARD EN COM USDO0.01 860.00 13 115.00 0.01
usD HILTON WORLDWIDE H COM USDO.01 133.00 9 465.61 0.00
usb HOLLYFRONTIER CORP COM USDO.01 88.00 5 934.72 0.00
usD HOME DEPOT INC COM USDO.05 632.00 111 156.16 0.04
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HORMEL FOODS CORP COM USDO.0586

HOST HOTELS & RESO COM STK USDO.01

HP INC COM USDO.01

HUMANA INC COM USDO.166
HUNTINGTON BANCSHARES INC COM
INGERSOLL-RAND PLC SHS USD1
INTEL CORP COM USDO0.001

INTL BUSINESS MCHN COM USDO.20
INTUIT INC COM USDO.01

INVESCO LTD COM STK USDO.20
1QVIA HOLDINGS INC COM USDO.01
IRON MTN INC NEW COM NPV
JACOBS ENG GROUP COM USD1
JEFFERIES FINL GRP COM USDO.0001
KANSAS CITY STHN 1 COM USDO.01
KELLOGG CO COM USDO.25

KEYCORP NEW COM

KEYSIGHT TECHNOLOG COM USDO.01 * WD’

KINDER MORGAN INC USDO.01
KLA-TENCOR CORP COM USDO.001

L BRANDS INC COM USDO.50

LAB CORP AMER HLDG COM USDO.1
LAM RESEARCH CORP COM USDO.001
LAS VEGAS SANDS CORP COM
LENNAR CORP CL B

LENNAR CORP COM CL’ A’ USDO.10
LINCOLN NATL CORP COM NPV

LKQ CORP COM

LOWE’ S COS INC COM USDO.50
MANPOWER GROUP COM USDO.01
MARATHON OIL CORP COM USD1
MARATHON PETROLEUM COM USDO.01

MARRIOTT INTL INC COM USD0.01 CLASS * A’

MASCO CORP COM

MASTERCARD INC COM USD0.0001 CLASS *

MCCORMICK & CO INC COM N/VTG NPV
MCDONALD" S CORP COM USDO.01
MCKESSON CORP COM USDO.01

MGM RESORTS INTL COM STK USDO.01
MICROCHIP TECHNLGY COM USDO.001
MICRON TECHNOLOGY COM USDO.10
MICROSOFT CORP COM USD0.0000125
MOHAWK INDS COM USDO.01

MOLSON COORS BREWI CLASS ‘ B’ USDO.01

MORGAN STANLEY COM STK USDO.01
MOSAIC CO COM USDO.01

NETAPP INC COM USDO.001
NETFLIX INC COM USDO.001
NEWELL BRANDS INC COM USD1
NEWMONT MINING CP COM USD1.60
NIKE INC CLASS B’ COM NPV
NORFOLK STHN CORP COM USD1
NORWEGIAN CRUISE L COM USDO.001
NUCOR CORP COM

NVIDIA CORP COM USDO.001

OGE ENERGY CORP COM USDO.01
OMNICOM GROUP INC COM USDO.15
ONEOK INC

ORACLE CORP COM USDO0.01
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226.00 9 862.64 0.00
374.00 7 147.14 0.00
914.00 22 063.96 0.01
79.00 25 312.39 0.01
757.00 10 847.81 0.00
113.00 10 841.22 0.00
2 421.00 113 496.48 0.04
473.00 54 598.39 0.02
139.00 29 329.00 0.01
161.00 3 495.31 0.00
93.00 11 432.49 0.01
115.00 3 520.15 0.00
100.00 7 509.00 0.00
331.00 7 106.57 0.00
104.00 10 603.84 0.00
109.00 7 137.32 0.00
521.00 9 461.36 0.00
106.00 6 050.48 0.00
990.00 16 849.80 0.01
124.00 11 350.96 0.01
197.00 6 386.74 0.00
93.00 14 931.15 0.01
100.00 14 173.00 0.01
194.00 9 899.82 0.00
1.00 35.77 0.00
73.00 3 137.54 0.00
119.00 7 162.61 0.00
222.00 6 053.94 0.00
439.00 41 801.58 0.02
40.00 3 051.60 0.00
631.00 11 982.69 0.01
388.76 27 388.14 0.01
164.00 19 169.96 0.01
242.00 7 260.00 0.00
507.00 100 218.69 0.04
44.00 6 336.00 0.00
437.00 77 305.30 0.03
117.00 14 596.92 0.01
594.00 15 847.92 0.01
105.00 6 906.90 0.00
672.00 25 347.84 0.01
3 853.00 411 538.93 0.16
26.00 3 242.98 0.00
100.00 6 400.00 0.00
723.00 33 012.18 0.01
155.00 4 795.70 0.00
126.00 9 889.74 0.00
221.00 66 693.38 0.03
194.00 3 080.72 0.00
225.00 6 957.00 0.00
672.00 50 426.88 0.02
151.00 25 342.33 0.01
81.00 3 569.67 0.00
157.00 9 281.84 0.00
278.00 58 610.74 0.02
138.00 4 988.70 0.00
103.00 7 654.96 0.00
116.00 7 609.60 0.00
1 614.00 78 827.76 0.03
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usD OREILLY AUTO NEW COM USDO.01 72.00 23 094.00 0.01
usD PACCAR INC COM STK USD1 155.00 8 867.55 0.00
usb PACKAGING CORP AMER COM 100.00 9 181.00 0.00
usb PARKER-HANNIFIN COM STK USDO.50 64.00 9 704.32 0.00
usD PAYCHEX INC COM 193.00 12 639.57 0.01
usb PAYPAL HOLDINGS IN COM USDO.0001 564.00 47 483.16 0.02
usD PFIZER INC COM USDO.05 3 168.00 136 414.08 0.05
usD PINNACLE WEST CAP CORP COM 100.00 8 225.00 0.00
usb PNC FINANCIAL SVCS COM USD5 254.00 32 636.46 0.01
usD PRINCIPAL FINL GP COM USDO.01 145.00 6 825.15 0.00
usD PROLOGIS INC COM USDO.01 253.00 16 310.91 0.01
usb PRUDENTIAL FINL COM USDO.01 226.00 21 194.28 0.01
usD PVH CORP COM USD1 93.00 11 233.47 0.01
usD QUALCOMM INC COM USD0.0001 753.00 47 356.17 0.02
usb QUEST DIAGNOSTICS INC COM 45.00 4 234.95 0.00
usD QURATE RETAIL INC COM USD0.01 SERIES A 220.00 4 826.80 0.00
usD RAYMOND JAMES FINANCIAL INC COM 100.00 7 669.00 0.00
usb RED HAT INC COM 101.00 17 335.64 0.01
usD REGIONS FINANCIAL CORP NEW COM 400.00 6 788.00 0.00
usb REPUBLIC SERVICES COM USDO.01 100.00 7 268.00 0.00
usD RESIDEO TECHNOLOGI COM USDO.001 61.00 1 284.05 0.00
usD ROBERT HALF INTL COM USDO0.001 118.00 7 142.54 0.00
usb ROSS STORES INC COM USDO.01 193.00 19 107.00 0.01
usD ROYAL CARIBBEAN COM USDO0.01 88.00 9 216.24 0.00
usD SALESFORCE.COM INC COM USD0.001 333.00 45 700.92 0.02
usb SBA COMMUNICATIONS COM USDO.01 CL A 123.00 19 946.91 0.01
usD SCHLUMBERGER COM USDO.01 711.00 36 481.41 0.01
usD SEALED AIR CORP NEW COM 149.00 4 821.64 0.00
usb SERVICENOW INC COM USDO.001 100.00 18 104.00 0.01
usD SKYWORKS SOLUTIONS INC COM 94.00 8 155.44 0.00
usD SMUCKER(JIM)CO COM NPV 59.00 6 390.88 0.00
usb SOUTHWEST AIRLINES COM USD1 81.00 3 977.10 0.00
usD STANLEY BLACK & DE COM USD2.50 100.00 11 652.00 0.01
usD STARBUCKS CORP COM USDO.001 743.00 43 294.61 0.02
usb STATE STREET CORP COM STK USD1 193.00 13 268.75 0.01
usD STERICYCLE INC COM 52.00 2 598.44 0.00
usD SUNTRUST BKS INC COM 237.00 14 850.42 0.01
usb SYMANTEC CORP COM 330.00 5 989.50 0.00
usD SYSCO CORP COM USD1 259.00 18 474.47 0.01
usD T ROWE PRICE GROUP COM USDO.20 94.00 9 117.06 0.00
usb T-MOBILE US INC COM USDO.0001 162.00 11 105.10 0.00
usD TAPESTRY INC COM USDO.01 119.00 5 034.89 0.00
usb TARGET CORP COM STK USDO.0833 267.00 22 329.21 0.01
usD TD AMERITRADE HLDG COM USDO.01 121.00 6 258.12 0.00
usD TESLA INC COM USDO.001 60.00 20 239.20 0.01
usb TEXAS INSTRUMENTS COM USD1 493.00 45 765.19 0.02
usD THERMO FISHER SCIE COM USD1 210.00 49 066.50 0.02
usD TIFFANY & CO NEW COM 61.00 6 789.30 0.00
usb TJX COS INC COM USD1 309.00 33 952.92 0.01
usD TRANSDIGM GROUP INC COM 40.00 13 210.00 0.01
usD TWENTY-FIRST CENTU COM USDO.01 CL* A’ 553.00 25 172.56 0.01
usb TYSON FOODS INC CL A 147.00 8 808.24 0.00
usD ULTA BEAUTY INC COM STK USDO.01 33.00 9 059.16 0.00
usD UNION PACIFIC CORP COM USD2.50 432.00 63 167.04 0.02
usb UNITED RENTALS INC COM 46.00 5 523.22 0.00
usD UNITEDHEALTH GRP COM USDO.01 492.00 128 584.20 0.05
usD UNIVERSAL HEALTH S CLASS’ B’ COM USDO.01 64.00 7 779.84 0.00
usb US BANCORP COM USDO.01 868.00 45 370.36 0.02
usD VALERO ENERGY CORP NEW COM 235.00 21 406.15 0.01
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usD VEREIT INC COM USDO.001 718.00 5 262.94 0.00
usD VF CORP COM NPV 143.00 11 851.84 0.01
usb VIACOM INC NEW CL" B’ NON-VTG USDO0.001 128.00 4 093.44 0.00
usD VISA INC COM STK USDO.0001 981.00 135 230.85 0.05
usD VOYA FINL INC COM USDO.01 69.00 3 019.44 0.00
usb WALGREENS BOOTS AL COM USDO.01 472.00 37 651.44 0.02
usD WALMART INC COM USDO.10 797.00 79 923.16 0.03
usD WALT DISNEY CO.DISNEY COM USDO.01 779.00 89 452.57 0.03
usb WASTE MGMT INC DEL COM 209.00 18 699.23 0.01
usD WELLS FARGO & CO COM USD1 2/3 2 478.00 131 903.94 0.05
usD WESTERN DIGITAL CORP COM 143.00 6 159.01 0.00
usb WESTROCK CO COM USDO.01 178.00 7 648.66 0.00
usD WHIRLPOOL CORP COM 41.00 4 500.16 0.00
usD WILLIAMS COS INC COM USD1 559.00 13 600.47 0.01
usb WYNDHAM DESTINATIO COM USDO.01 59.00 2 116.92 0.00
usD WYNN RESORTS LTD COM 51.00 5 130.60 0.00
usD XILINX INC COM USDO.01 117.00 9 988.29 0.00
usb XYLEM INC COM USDO.01 Wi 84.00 5 508.72 0.00
usD YUM BRANDS INC COM 159.00 14 375.19 0.01
usb ZIMMER BIOMET HOLDINGS INC COM USDO.01 112.00 12 722.08 0.01

7 804 729.91 2.94

11 187 868.78 4.22

AUD UNIBAIL-RODAMCO-WE CDI 20:1 433.00 3 918.97 0.00
3 918.97 0.00

AUD JAMES HARDIE ID PLC CUFS EURO.5 455.00 6 059.42 0.00
6 059.42 0.00

usb TEVA PHARMA IND ADR(CNV 1 ORD ILS0.10) 483.00 9 650.34 0.00
9 650.34 0.00

SEK MILLICOM INTL CELL SDR EACH REP 1 USD1.50 49.00 2 771.75 0.00
EUR SES S.A. FDR EACH REP 1 * A" NPV 192.00 4 127.93 0.00
6 899.68 0.00

usD BRITISH AMERN TOB PLC SPONSORED ADR 230.00 9 980.85 0.01
usb MICRO FOCUS INTL SPON ADR EACH REP 1 ORD SHS 118.00 1 810.12 0.00
11 790.97 0.01

38 319.38 0.01

usb STAR COMPASS PLC/UBS DYNMC DIVERSIFIED LTD NOTE DUE
30.03.19 26 240 000.00 37 058 752.00  13.97
37 058 752.00  13.97

37 058 752.00  13.97
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CAD RIOCAN REAL ESTATE INVESTMENT TRUST 116.00 2 119.93 0.00
2 119.93 0.00

SGD CAPITALAND MALL TRUST 6 300.00 9 599.22 0.00
9 599.22 0.00

GBP SEGRO PLC REIT 119.00 934.51 0.00
934.51 0.00

usD DUKE REALTY CORP REIT 235.00 6 478.95 0.00
usD LIBERTY PPTY TST SBI USDO0.001 104.00 4 354.48 0.00
usb SL GREEN REALTY CORPORATION 53.00 4 836.78 0.00
usD VENTAS INC REIT 170.00 9 866.80 0.01
25 537.01 0.01

38 190.67 0.01

EUR BANCO SANTANDER SA (STOCK DIVIDEND) RIGHTS 01.11.18 8 149.00 316.70 0.00
316.70 0.00

316.70 0.00

usD ABU DHABI,GOVERNMENT OF-REG-S 3.12500% 17-11.10.27 200 000.00 185 000.00 0.07
usb ALBERTA, PROVINCE OF 3.30000% 18-15.03.28 200 000.00 194 802.56 0.07
usD ANHEUSER-BUSCH INBEV FINANCE INC 3.65000% 16-01.02.26 200 000.00 190 243.41 0.07
usD APPLE INC 3.20000% 17-11.05.27 100 000.00 95 064.31 0.04
usb APPLE INC 3.25000% 16-23.02.26 150 000.00 144 395.88 0.05
usD APPLE INC 3.45000% 14-06.05.24 250 000.00 247 332.11 0.09
usD BERKSHIRE HATHAWAY INC 3.12500% 16-15.03.26 200 000.00 190 397.49 0.07
usD CHEVRON CORP 2.89500% 17-03.03.24 100 000.00 96 500.01 0.04
usD CHEVRON CORP 3.19100% 13-24.06.23 150 000.00 147 592.03 0.06
usb CORPORACION ANDINA DE FOMENTO 4.37500% 12-15.06.22 75 000.00 76 782.75 0.03
usD EUROPEAN INVESTMENT BANK 2.37500% 17-24.05.27 175 000.00 162 896.84 0.06
usD EXXON MOBIL CORP 3.04300% 16-01.03.26 100 000.00 95 463.70 0.04
usb HSBC BANK PLC-REG-S 4.12500% 10-12.08.20 200 000.00 202 810.56 0.08
usD JOHNSON & JOHNSON 2.45000% 16-01.03.26 250 000.00 230 894.82 0.09
usD KOREA RESOURCES CORP-REG-S 3.00000% 17-24.04.22 200 000.00 193 092.84 0.07
usb KUWAIT INTERNATIONAL GOVT BOND-REG-S 3.50000% 17-20.03.27 200 000.00 194 300.00 0.07
usD MICROSOFT CORP 2.87500% 17-06.02.24 100 000.00 96 946.00 0.04
usD MICROSOFT CORP 4.00000% 11-08.02.21 200 000.00 204 451.16 0.08
usb NOVARTIS CAPITAL CORP 2.40000% 12-21.09.22 225 000.00 216 851.00 0.08
usD ORACLE CORP 2.65000% 16-15.07.26 275 000.00 251 492.54 0.09
usD PROCTER & GAMBLE CO 2.85000% 17-11.08.27 200 000.00 186 799.51 0.07
usb QATAR, STATE OF-REG-S 2.37500% 16-02.06.21 200 000.00 193 750.00 0.07
usD TOTAL CAPITAL INTERNATIONAL SA 3.70000% 13-15.01.24 225 000.00 225 616.66 0.09
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usb WALMART INC 3.70000% 18-26.06.28 350 000.00 344 690.80 0.13
usb WESTPAC BANKING CORP 2.85000% 16-13.05.26 200 000.00 183 294.00 0.07
4 551 460.98 1.72
4 551 460.98 1.72
usb ASIAN DEVELOPMENT BANK 2.00000% 15-22.01.25 225 000.00 209 680.59 0.08

usb AUSTRALIA & NEW ZEALAND BANKING GRP/NY 2.30000% 16-
01.06.21 250 000.00 242 042.50 0.09
usb BANK OF AMERICA CORP 3.24800% 16-21.10.27 175 000.00 160 729.39 0.06
usb COMMONWEALTH BANK OF AUSTRALIA-REG-S 3.15000% 17-19.09.27 50 000.00 46 220.50 0.02
usb CPPIB CAPITAL INC-REG-S 2.75000% 17-02.11.27 250 000.00 234 803.81 0.09
usb HENKEL AG & CO KGAA-REG-S 1.50000% 16-13.09.19 80 000.00 78 988.16 0.03

usb INTL BK FOR RECONSTR & DEVT WORLD BANK 1.87500% 16-
27.10.26 200 000.00 180 780.52 0.07
usb JAPAN TOBACCO INC-REG-S 2.80000% 16-13.04.26 200 000.00 184 346.00 0.07
usb MDC-GMTN B.V-REG-S 3.00000% 17-19.04.24 250 000.00 235 937.50 0.09
usb NISSAN MOTOR ACCEPTANCE CORP-REG-S 2.60000% 17-28.09.22 125 000.00 119 405.01 0.04
usb TOYOTA MOTOR CREDIT CORP 2.60000% 17-11.01.22 300 000.00 292 835.33 0.11
1985 769.31 0.75
1985 769.31 0.75
usb INTER-AMERICAN DEVELOPMENT BANK 3.00000% 14-21.02.24 250 000.00 247 769.35 0.09
usb KOREA NATIONAL OIL CORP-REG-S 3.25000% 14-10.07.24 250 000.00 239 366.77 0.09
usb MORGAN STANLEY 5.50000% 10-24.07.20 150 000.00 155 004.00 0.06
usb ONTARIO, PROVINCE OF 2.50000% 16-27.04.26 100 000.00 93 506.20 0.03
usb UNITEDHEALTH GROUP INC 3.75000% 15-15.07.25 100 000.00 99 011.33 0.04
834 657.65 0.31
834 657.65 0.31

T-note
usb AMERICA, UNITED STATES OF 2.62500% 10-15.11.20 7 600 000.00 7 559 921.86 2.85
usb AMERICA, UNITED STATES OF 1.12500% 16-31.07.21 5 700 000.00 5 429 695.29 2.05
usb AMERICA, UNITED STATES OF 1.37500% 16-30.09.23 3 900 000.00 3 613 136.71 1.37
usb AMERICA, UNITED STATES OF 2.25000% 17-15.02.27 5 000.00 4 681.25 0.00
usb AMERICA, UNITED STATES OF 2.50000% 13-15.08.23 5 000.00 4 891.41 0.00
usb AMERICA, UNITED STATES OF 1.50000% 17-15.05.20 5 000.00 4 899.81 0.00
16 617 226.33 6.27
T-note 16 617 226.33 6.27
T-note

usb AMERICA, UNITED STATES OF 0.125%/CPI LINKED 12-15.01.22 610 000.00 659 669.01 0.25
usb AMERICA, UNITED STATES OF 0.125%/CPI LINKED 12-15.07.22 570 000.00 606 605.38 0.23
usb AMERICA, UNITED STATES OF 0.125%/CP1 LINKED 13-15.01.23 580 000.00 609 983.40 0.23
usb AMERICA, UNITED STATES OF 0.125%/CPI LINKED 15-15.04.20 1 200 000.00 1 270 041.71 0.48
usb AMERICA, UNITED STATES OF 0.250%/CPI LINKED 15-15.01.25 690 000.00 698 288.02 0.26
usb AMERICA, UNITED STATES OF 0.375%/CPI INDEX 13-15.07.23 570 000.00 601 688.93 0.23
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usb AMERICA, UNITED STATES OF 0.375%/CPI LINKED 15-15.07.25 940 000.00 957 221.42 0.36
usb AMERICA, UNITED STATES OF 0.375%/CP1 LINKED 17-15.01.27 240 000.00 235 859.91 0.09
usb AMERICA, UNITED STATES OF 0.500%/CP1 LINKED 18-15.01.28 1 250 000.00 1 207 514.01 0.45
usb AMERICA, UNITED STATES OF 0.625%/CP1 LINKED 14-15.01.24 570 000.00 603 015.60 0.23
usb AMERICA, UNITED STATES OF 0.625%/CP1 LINKED 16-15.01.26 930 000.00 953 850.48 0.36
usb AMERICA, UNITED STATES OF 1.125%/CPI LINKED 11-15.01.21 860 000.00 992 093.93 0.37
usb AMERICA, UNITED STATES OF 2.375%/CP1 LINKED 04-15.01.25 655 000.00 944 453.99 0.36
10 340 285.79 3.90
T-note 10 340 285.79 3.90
91 216 054.73  34.39
usb SCENTRE GROUP TRUST 1 / 2-REG-S 3.75000% 17-23.03.27 100 000.00 94 725.00 0.04
94 725.00 0.04
94 725.00 0.04
usb ROYAL BANK OF CANADA 2.12500% 17-02.03.20 200 000.00 197 362.79 0.07
197 362.79 0.07
197 362.79 0.07

T-note
usb AMERICA, UNITED STATES OF 1.62500% 14-31.08.19 2 500 000.00 2 478 613.27 0.94
usb AMERICA, UNITED STATES OF 1.75000% 12-15.05.22 7 500 000.00 7 195 898.40 2.71
9 674 511.67 3.65
T-note 9 674 511.67 3.65
9 966 599.46 3.76
CAD TELUS CORPORATION COM NPV 86.00 2 956.71 0.00

2 956.71 0.00

2 956.71 0.00
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usD NEW YORK LIFE GLOBAL FUNDING-REG-S 1.95000% 17-28.09.20 100 000.00 97 671.99 0.04
97 671.99 0.04
97 671.99 0.04
100 628.70 0.04
UCITS UCIs
usD UBS (IRL) INVESTOR SELECTION PLC - GLOB EMER MKT OPP-1-X
usb 15 535.00 2 993 594.50 1.13
2 993 594.50 1.13
usD UBS WEALTH MANAGEMENT-GLOBAL PROPERTY FUND LTD H-USD 10 785.30 71 983.24 0.03
71 983.24 0.03
usb MANAGER OPP ACCESS-RISK PARITY STRATEGIES FUND USD Q-ACC 52 650.87 5 574 147.71 2.10
EUR UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 38 051.00 5 355 150.88 2.02
usD UBS (LUX) BOND SICAV - EMERGING ECONOMIES CORP (USD)-1-X-
DIS 54 893.00 5 419 036.96 2.04
usD UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 454.40 8 168 153.74 3.08
usb UBS (LUX) BOND SICAV - USD INVEST GRADE CORP USD U X ACC 2 092.00 21 552 683.56 8.13
usD UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X
ACC 1 211.00 14 450 414.93 5.45
usD UBS (LUX) EQUITY SICAV - GLB EM OPP(USD)-U-X-ACC 143.00 3 448 126.11 1.30
usD UBS (LUX) EQUITY SICAV - USA ENHANCED (USD) U-X-ACC 288.00 6 291 054.72 2.37
usb UBS (LUX) EQUITY SICAV - USA GRWTH (USD)-U-X-ACC 46.00 1 619 382.16 0.61
usD UBS (LUX) EQUITY SICAV-GLOBAL QUANTITATIVE (USD) U-X-ACC 2 559.86 37 146 201.83  14.01
usD UBS (LUX) INST FUND-KEY SEL.GLOBAL EQUITY FA-USD 1 298.00 28 781 462.60  10.85
usb UBS (LUX) INSTITUTIONAL SICAV - E MARKETS EQUITY PASS FA
usD 603.00 6 990 687.54 2.64
EUR UBS (LUX) KEY SELECTION SICAV-GLOBAL ALPHA OPP (EUR) U-X-
ACC 810.00 11 760 742.54 4.43
usb UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 1.00 10 781.21 0.00
156 568 026.49  59.03
159 633 604.23  60.19
ucITs/ UCls 159 633 604.23  60.19
usD S&P 500 INDEX PUT 2450.00000 21.12.18 33.00 56 265.00 0.02
56 265.00 0.02
56 265.00 0.02
56 265.00 0.02
260 973 152.12  98.40
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EUR SHORT EURO BTP ITALY GOVERMENT FUTURE 06.12.18 45.00 43 135.21 0.02
JPY JAPAN GOVERNMENT 10Y BOND (TSE) FUTURE 13.12.18 -6.00 -18 076.29  -0.01
usD US 10YR ULTRA NOTE FUTURE 19.12.18 44.00 -135 437.50  -0.05

-110 378.58  -0.04

EUR EURO STOXX 50 INDEX FUTURE 21.12.18 218.00 -308 401.15  -0.12
CHF SWISS MARKET INDEX FUTURE 21.12.18 24.00 26 672.63 0.01
GBP FTSE 100 INDEX FUTURE 21.12.18 48.00 -83 758.44  -0.03
SEK OMX 30 INDEX FUTURE 16.11.18 -32.00 -2 065.71 0.00
AUD SP1 200 INDEX FUTURE 20.12.18 -43.00 297 053.77 0.11
usD S&P500 EMINI FUTURE 21.12.18 -14.00 116 935.00 0.05
HKD HANG SENG INDEX FUTURE 29.11.18 -4.00 -715.86 0.00

45 720.24 0.02

-64 658.34  -0.02

-64 658.34  -0.02

usD 2 805 814.14 TWD 85 900 000.00 29.11.2018 24 309.42 0.01
usD 1 147 828.78 AUD 1 598 972.47 29.11.2018 14 218.83 0.01
usb 12 460 090.59 EUR 10 688 888.35 29.11.2018 323 025.29 0.12
usD 3 715 109.63 GBP 2 886 535.41 29.11.2018 22 458.20 0.01
usD 234 060.08 DKK 1 495 000.00 29.11.2018 6 500.17 0.00
usb 3 078 472.62 JPY 341 451 561.00 29.11.2018 46 951.70 0.02
usD 1 001 683.71 CAD 1 317 120.92 29.11.2018 -1 746.74 0.00
SGD 60 000.00 usD 43 592.11 29.11.2018 -238.38 0.00
usb 116 650.40 NOK 977 313.11 29.11.2018 241.11 0.00
usD 660 704.70 SEK 5 969 153.13 29.11.2018 6 152.43 0.00
usD 1 527 690.44 CHF 1 477 528.72 29.11.2018 55 265.91 0.02
usb 1 005 397.33 HKD 7 881 000.00 29.11.2018 -917.74 0.00
usD 158 182.34 EUR 135 000.00 29.11.2018 4 891.95 0.00
usD 1 091 534.49 EUR 930 000.00 29.11.2018 35 534.06 0.01
GBP 270 000.00 usD 354 193.02 29.11.2018 -8 790.75 0.00
usD 141 529.37 NOK 1 150 000.00 29.11.2018 4 551.08 0.00
usD 325 771.86 JPY 36 500 000.00 29.11.2018 1 712.68 0.00
usb 290 664.33 CAD 375 000.00 29.11.2018 4 975.74 0.00
EUR 140 000.00 usD 165 347.00 29.11.2018 -6 379.19 0.00
usD 40 012.45 AUD 55 000.00 29.11.2018 1 019.57 0.00
usb 2 629 616.25 EUR 2 225 000.00 29.11.2018 103 163.60 0.04
usD 1 006 049.73 HKD 7 865 000.00 10.1.2019 999.44 0.00
usb 692 203.46 AUD 957 609.80 10.1.2019 12 923.21 0.01
usD 1 560 766.97 CAD 1 993 581.70 10.1.2019 40 624.74 0.02
usD 3 332 495.87 JPY 376 769 317.00 10.1.2019 -25996.01  -0.01
usb 2 366 746.69 GBP 1 805 000.00 10.1.2019 52 062.34 0.02
usD 1 127 346.80 CHF 1 097 034.70 10.1.2019 28 972.62 0.01
usD 645 157.72 SEK 5 686 314.31 10.1.2019 18 870.48 0.01
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usD 264 030.55 NOK 2 135 804.40 10.1.2019 9 093.60 0.00
usb 236 259.98 SGD 323 000.00 10.1.2019 2 638.86 0.00
usb 233 484.88 DKK 1 485 000.00 10.1.2019 6 445.09 0.00
usD 12 948 517.48 EUR 11 055 769.71 10.1.2019 342 138.91 0.13
NZD 470 000.00 usb 305 851.09 29.11.2018 1 146.06 0.00
NZD 470 000.00 usb 305 965.30 10.1.2019 1 188.83 0.00
JPY 5 500 000.00 usD 48 723.01 10.1.2019 303.55 0.00
JPY 5 500 000.00 usb 48 527.67 29.11.2018 303.17 0.00
GBP 50 000.00 usb 65 678.20 10.1.2019 -1 559.52 0.00
CAD 100 000.00 usD 77 429.29 10.1.2019 -1 177.48 0.00
GBP 50 000.00 usb 65 519.30 29.11.2018 -1 555.92 0.00
CAD 100 000.00 usb 77 354.12 29.11.2018 -1 170.50 0.00
EUR 50 000.00 usD 57 897.25 10.1.2019 -884.58 0.00
EUR 50 000.00 usb 57 661.15 29.11.2018 -886.93 0.00
AUD 100 000.00 usb 71 032.60 29.11.2018 -136.45 0.00
AUD 100 000.00 usD 71 066.00 10.1.2019 -131.03 0.00
HKD 650 000.00 usb 83 012.26 29.11.2018 -14.57 0.00
HKD 650 000.00 usD 83 050.24 10.1.2019 11.77 0.00
usb 19 773.89 GBP 15 000.00 29.11.2018 584.87 0.00
usb 19 821.96 GBP 15 000.00 10.1.2019 586.36 0.00
usD 230 651.20 EUR 200 000.00 29.11.2018 3 554.33 0.00
usb 231 607.20 EUR 200 000.00 10.1.2019 3 556.53 0.00
usb 66 102.80 GBP 50 000.00 29.11.2018 2 139.42 0.00
usD 66 262.80 GBP 50 000.00 10.1.2019 2 144.12 0.00
usb 57 954.60 EUR 50 000.00 29.11.2018 1 180.38 0.00
usb 58 194.00 EUR 50 000.00 10.1.2019 1 181.33 0.00
usD 58 109.80 EUR 50 000.00 29.11.2018 1 335.58 0.00
usb 58 357.85 EUR 50 000.00 10.1.2019 1 345.18 0.00
usb 13 281.91 GBP 10 000.00 10.1.2019 458.17 0.00
usD 13 249.08 GBP 10 000.00 29.11.2018 456.40 0.00
JPY 19 000 000.00 usb 169 382.28 29.11.2018 -693.94 0.00
usb 123 450.34 SGD 170 000.00 29.11.2018 614.77 0.00
EUR 280 000.00 usD 322 524.44 29.11.2018 -4 588.83 0.00
EUR 270 000.00 usb 312 348.69 10.1.2019 -4 480.28 0.00
JPY 19 000 000.00 usb 170 108.83 10.1.2019 -744.33 0.00
usD 123 558.45 SGD 170 000.00 10.1.2019 599.97 0.00
GBP 210 000.00 usb 274 921.08 10.1.2019 -5 622.62 0.00
GBP 220 000.00 usb 287 239.48 29.11.2018 -5 800.59 0.00
usD 142 909.91 GBP 110 000.00 29.11.2018 2 190.47 0.00
usb 143 279.40 GBP 110 000.00 10.1.2019 2 218.30 0.00
SGD 11 510 300.00 usb 8 357 178.38 26.11.2018 -41 211.28  -0.02
JPY 6 013 324 500.00 usb 53 561 753.47 26.11.2018 -193 156.46  -0.07
usb 260 667.35 SGD 359 600.00 26.11.2018 863.37 0.00

889 819.84 0.34

3 314 324.08 1.25
102 191.01 0.03
265 214 828.71 100.00
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Statement of Net Ascots

ALEELE

IFesmmneris in Seounities, oos

Ireestments in seourities, uriealioed sppredation (depoe:iation|
Tatal rreestmends in securnizes MNode 1)

Carih a7 bariks, cepasits on temand and deposit aooomts
e liguia awets [Magins)

Fecslvable on seoumites sass those 1)
Eecsivable on subsipions

Ireres peosyvalle on teoumite,

Inteiesd pecevable or Bguid siiels

Becsvabile on dividends

Qther iecefoables

Lmrealized gain (lo6s) on finandial futres ote 1)

Unnealized gain {loss) on Tofward foreign exchange conmacs (Koe 1)
Total Asets

Liabilities

Fayabls on redempticans

Frowhidons for fla fee {heote 7}

Fromisacns 1of tags d'abonnemmant (hae 3)
Provviacns (o8 otbed comeimisakons and Pee (Name 2}
Tesral proision,

Total Liabilities

Net assets ot the end of the financial year

128
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usp

MNA0INE
238 0 72307
46 262 42005

20 5TIN522

1595 824 46

1718 29852

37398

T 2F

254 72639

256

27 122

146 474 22

4 658 34

55351534

265 541 42530

55 BP0
~I26 87713
=1 576,16
28 167 25

-260 72058
-326 $96.59

265 204 BZELTY

L85 (L) Strategy Xira SICAY - Balanced {U50)
Annugl Repaors 35 of 31 Goochier JNE

The notes are an integral part of the financial Satements



Statement of Operations

Ingoame

Irtered o lavid assens

Iriterest o wecurities

Dinidends

Incoeme on securiie tending (kote 11)
Qithar incois (Hote 4]

Total income

Expentes

Cont on decuities bending (Nate 115
Flat e (Biote 2

Taxe o shormerent (hote 3}

Cher comnizsions and fess (Note )
Irenest on cash and bank verdratt
Total expenses

Mot income [Bass) on investments

Realized gain (Note 1)

Feakzed gain on markel-paiosd seculizies withous ogkns
Feabzed N 0N GRTIT

Fealined gain on fnandal futunes

Fealived gain on forwed farsign schange oontreds
Enalived gan on fomion echange

Total realized gain

Realized loss (Note 1)

Feakred loos o markel-priced wecuritiel wAllvut opoe
B alired loas on options

Bealized kows o finandal Putunes

Faalined o on fonwerd foreign sachangs confracts
Faalzed lnss on forelgn exchange

Total realized ioss

Met realized gain {Boss) of the financial year

Changes in unreslized appreciation (Note 1)

Linrealized apprediation on market-priced seourities wihout cptions
Lmreahzed appeeciation on firarcial futunes

Unnealized apprecdation on lonward loeeign eadhangs conmas
Total changes in unrealized appreciation

Changes in unrealized depreciation (Note 1)

Unrealized depreciaion on marketspriced wourities without options
Lnrealized geqreciation on optlors

Limreglized tepeacianion on financial fumines

Uninealized depisiation of Todward lofeign sadhandgs ooniads
Total changes in unrealized depreciation

Ketinoease (decrease) in net assels as a result of operations

L5gS {lux) Strategy Xira SKCAN - Salanced {L50]
Annual Repat as of 31 Ooiober 215

The notes are an integral part of the financizl satemenis
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usp

1A.2017-31, 10,2016
XAt e

522 58372

T B80S

83 306 20

32 33490

1775 989,95

=33 522 28
& 524 T2r A7
£5 0 58
50 89353
-16 27594
-5 650 921.90

-3 914 931.9%

713634593

119644

2 144 967 26

13182 hera
FalSE R R
48 109 46836

-1 148280 73
A0 20

=2 G125
=12 355 22093
=17 BEDEIRL
-4% 674 DELST

1520 27384

I3 T 0RA1
2881822
553 51534

10 60 69747

=35 LI PR T GG
<165 92303
-G08 330.5%
-5 6501
=18 452 79139

€& 182 H22.08
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Statement of Changes in Net Assets

usp

1A.2017-31, 10,2016

Mt pioes a1 the beginring of the lirandial year 286 T8 22602
Sulbscription 38 360 MG 45
Fedempions 52 134 563.29

Tatal net subecriptions (pedemptions) B ERTE R R

Diddend paks =1 A7 65835
Faq incoane (Joss) on investments -3 914 931,55
Tzl pedlized gain 48 109 463 36
Tertal pealived kots =43 674 262 57
Tatal changes in wireslioed apprecistion 30 685 657 .47
Tatal changes in unreslized cepreciation =38 253 753 39

Kt incresse (decrease) in net assat as a result of operatons 4 I82 52105

Mot assets a1 the end of the financial year 265 114 B2E.TY

Changes in the Number of Shares outstanding

LAL2017-31.10.2018

Class Pa% -mdist
Fumber of shares cursanding a1 the beginning af the financial yeas 7 461 9524480
Fumeber of shafes e 143 255 1980
Rumrber of shades redeared =bhd 134 4260
Humber of shares outstanding at the end of the financial year 2 140 002.23200
Class {560 hedged) P-d%-mdist
Nureber of shars: cutianding a1 the beginning of the finandial year B3I OTT B0
Rumber of shares e 180330 0870
Rumeber of shates pedeered -25 047 7730
Humber of shares sutstanding &t the end of the finandal year 1 090 3512700
Class P-aie
Rureber of shares cutstanding 41 the beginning al the financial yeae 11 475 677 1560
Fumbsr of shares msusd 1024 958 3050
Nurcber o shares redesmed o) FAE 656 4840
Humber of shares outstanding at the end of the finandal year 10 516 B30.0170
Class UPY hadged) P-acc
Hureber of shares curfanding 21 the beginning af the lnandal yesd 63 228 6080
Muntbier of duares s 150 5A8 5480
Poumber of dhares redeemed 136 728 1A
Mumber of shares outstanding at the end of the finandal year 585 0EE. 3630
Class P-clist
Rumeber o shages curnanding 21 the baginning of the fnansl e S83 2154230
Rumber of shares issuss ST 40 20M0
Furelbed of dudres pedeeired =18 152 4580
Mumber of shares outstanding ot the end of the finandal year B2X T 1660
Class Qeacc
Hurcber of shares cutstanding a1 the beginning of the financial yeas Br 2191520
Rureber of shaes bsued Tk G 1000
Fumeber of shafes redearped -1 200 1430
Humber of shaores outstanding at the end of the finandal year BY TALTIZD
Class Q-dist
Purcber of shares outstanding 21 the beginning of the financial year Pl
Kumber of shams mswed G2 5150
Rumber of shares redesmsad =1 446060
Number of shares outstanding ot the end of the finandal year 1 TEQE4Z0

Annual Distribution

UBS (Lux} Strategy Xira SICAV = Balanced (USD) Ex.Date Fay-Date Currency Amount per share
Fepist 1022097 1412207 usn non
Q-dist 1102207 alr2m? usn D5
Maonthly Distribution
UBS {Lux) Strategy Xira S5ICAV = Balanced (USD) Ex-Date Pay-Date Currency Armnount per share
Fat T andis LU R P LR D Frathiv ush Do
P9 i LR Pl Ta1rz2ma? usD bkl
F-d%-ndig 1001 2008 1612018 usD D
P-d%b-andis 12.2.3M8 1522018 ush Okt
Fail S andisl 123318 1532018 usn Okl
Pudttb izt 104318 1342018 ush Do
Fedbandist 1052018 16.5 2018 uso o
P -mila 062G 1462015 ] i
Pl mals 10,7, 518 1372018 usD Ogsl
P-d% s 10.8. 28 1652018 usD 0l
Pod e anclis 109 2048 135201% ush D0
L85 (L) Strategy Mira SICAY - Salanged (U5E)
Annug Repor a5 of 31 Qctcher 2018
130 The notes are an integral part of the financial Satements
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UBS [Lux} Strategy Xira SICAV - Balonced (USD) Ex-Date Fay-Date Currency Amount pes shane
Padd %o amalist 1102008 15102018 ush il
[5G0 hedged) Pud Samdist 1127 1210207 560 oo
(500 hecged) Pt Samai 110247 LEA Farit i aGR e
[5G0 hecged) P S 101 2NE 1502018 sG0 ol
[5G0 heaged) P-d S-rnds 122315 1522018 SG0 0kl
[5G0 heaged) Ped Wrmdia 12 3.8 1532018 G0 00t
[5G0 hecged) P Sarmdis 1004 318 1342018 SGD On et
(G0 hadged) Pl Samdia 115 208 1652018 sG0 il
(G0 hedged) Pd Samadist L6205 1462018 K1cta) gt
[5G0 hagged) Pd st 107 2N 1372ma aGh ey
[5G0 hecged) P M-rndss 108 3HNE 1652015 G0 ki
[5G0 heaged) P45 10.9. 515 1352018 SGD Mkt
[5G0 hedged) Ped S 13102048 15102018 sGh (ot
L5gS {lux) Strategy Xira SKCAN - Salanced {L50]

Anrual Repart as of 31 October 213

The notes are an integral part of the financizl satemenis 131
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UBS (Lux) Strategy Xtra SICAV - Balanced (USD)

Three-year comparison
1S 31102018 02017 1022016
Mt aveets i U150 L6505 214 32811 256 T1% 22600 $6T 315 400,45
Class P-4 % -mdist LUTIIE9TIGEY
Shams outstndng 2 140 003 3 70 I il 852 4480 T 150 56T IRR0
Mt aniet valus par share in UA0 143 1o 10.37
Isne and isdemprion price per share in 50! 1o 43 [ - 19,47
Class (SGD hedged) P-4% -madist LUTIIETISTD
Shanes cstandng 1090 351.2 700 BAROIT BEID 587 192 7080
Wet aiaet value pad hare in SGD 1332 11.03 10.38
lue and redemplion price per share in 5G0° 1032 103 10,38
Class Paacc LUDZO0191152
Shisres oiststanting 10216 839 3170 1T 47567 1960 12519 373170
K1 aieet value pav shade In LISD 15.45 1576 14,18
Isshie ang recenpiion price per share in S0 15.45 1576 14,19
Class (BPY hedged) P-acc LUTI52097 959
Shaiei arttandng 585 GRS 363D 63 2286080 348 Ti 00
Het et velue per shate in Y 156 240,00 1067500 974800
Iiue and redemption price per share in 1F7 15k 240 00 1061500 9 735.00
Class P-dist LUDZIATASSTT
Shares ouistancing 622 T 1660 93 2154230 651 645 550
et aseel vallue paf shate In LSO 13.97 1425 12.34
litue and e plion price ped shane in U50' 13.97 1425 1284
Class Q-aec LUTZA0BR02 T4
Shams oistitanding Y T4 7120 87 2T 520 rI0e05110
Met 2t valus per share In LUAD 116 25 11748 | [T
Iwie and recemption price per share in LU50 116.25 11745 LLCE: ]
Class Q-dist LU ZA0R0ZETS
Shares autstanding ¥ THO G20 29627730 4 5241240
hel sl veldue per shaie in LSD LRERES 11503 10351
Isiuie and redemption price per shane in U30° LRERE 1E03 10451
v ingfeid ]
Perfarmance
Currengy 20TZME 20NEZ0T 20TRI0VE
Chais P=i BN-mddist U3 =Z.0% 11.1% -
Chas (%00 Peaged) P-4% -ndist 560 -2.6% 10.5% -
Chags Paaec uso =2.0% 11.1% 0.6%
Clis (P hedged) Peacc P 2. 1% 2.6% 0.1%
Clavs Pecifit uso i 11.0% 0.1%
Elans Qace (1:1s] =1.0% 12.1% 1.6%
Chasn Teclist s =1.0% 12.1% 1.7%
ot Sarkrrein o fed Pl G QA O L SR
T el worairod o gt Oor P Lol s 0w 0 WPy DO ol oo it i ey bt el edeeTen) e
Trer parioorarce Sats wmw sof madded.
Thar autbaned B i Bamcherarh
LiaS () Strategy Xira SECAY = Balarced (L0
Annug Repor a5 of 31 Qctcher 2018
128 The notes are an integral part of the financial Satements
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Structure of the Securities Portfolio

Classification by Currency &5 2 % of net assets

s 206
EL® 116
1P 63
GAEF D8
can ra
CHF (L
AL .18
HED 05
SEK Lok
144 g
G0 003
RO® 002
IL5 01
Total S840

Classification by Instrument as a % of net assets

InvestEnent funds, opsn and 60,19
Cortificates on invetment funds 13147
Treamnry notes, foed raie 5492
Regiitered shaied 4.2
Tredary notes, flkating rate 150
Beater thared 8
Miones, fieed rate 150
Petitinim T8 noted, fiosd rane &2
B, Himadd pate 3l
Crhad shaiis 03
Opsions on indices, dassic-snded 602
Frefenencs sharey 02
Drepasitony receips o0l
Investmment funds, closed end 201
Total FB.AD

LF¥)
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Notes to the Financial Statements

Note 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
darce with the generally accepled accounting principles
for investment fund in Lusembourg. The significant
accounting policies are summarnsed as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemplion price
per share of any subfund or share class are expressed in
the currency of account of the subfurd or the share class
concemed and are calculated every business day by divid-
ing the overall et assets of the subfund for each chare
class by the numbser of shares in circulation in this subfund
or share class

Business days mean regular bank working days (i.e. each
day on which banks are open during regular working
haurs) in Luxembourg with the exception of (i) indivichual
nor-statutory rest days in Luxembourg or (i) days on
wihich the main exchanges in the countries where the rel-
evant subfurd mairly invests are dosed or (i} the value
of 50% or more of the relevant subfund's investments
cannot be adequately assessed or {iv} in the case of
subfunds whose performance ard net assets are predomi-
nantly based on ore or more indices, the related index or
indices is not published.

The percentage of the nel asset value attributable to
each share class of a subfund changes each time shares
are issued or redeemed. It is determined by the ratio of
the shares in circulation in each share class to the total
number of shares in drculation in the subfund, taking
inta account the fees charged to that share dass:

- Whenever a distribution is made for class “P-dist”
shares, the net asset value and the subscription and
redemption prices of the shares of this share dass
are recluced by the amount of the distribution (which
resultsin a reduction of the percentage of the net asset
value to be allocated to the “P-dist” shares). The net
asset value of the other share classes does not change,
which nesulls in an increase of the percentage of the
ret asset value to be allocated to those shares.

— For each ssue or redemption of shares, the nel assel
value attributable to the corresponding share dass will
be appropriately adjusted.

If the total subscriptions or redemptions of all the share
classes of a subfurd on a sngle trading day come 0 a
net capital inflowe or outflow, the respective subfund's
net asset value may be increasad or reduced accardingly

(so-called single swing pricing). The maximurm adjust-
ment amounted to 2% of the ret asset value. Estimated
transaction costs and tax charges that may be incurred
by the subfund as well as the estimated bidfoffer spread
of the assets in which the Fund invests may be taken into
account. The adjustment leads to an increase in net asset
value if the net moverments result in a rise in all shares
of the Fund. It results in a reduction of net asset value if
the ret moverments bring about a fall in the shares, The
Board of Directors of the Management Compary can sel
a threshold value for each subfund. This may consist in
the net movement on a trachng day in relation to the net
furd assets or to an absolute amourt in the currency of
the sublund concerned, The net asset value would be
adjusted only if this threshold were to be exceeded on a
trading day.

b Valuation principies

- Ligquid funds — whether in the form of cash, bank
depasits, bills of exchange and wght securities and
receivables, prepaid expenses, cash dividends and
declared or accrued interest that has not yet been
received - are valued at their full value unless it is
unlikely that this value will be fully paid or received,
in which case their value is determined by taking into
consideration a deduction that seems appropriate in
order to partray their true value,

- Securities, derivatives and other investments listed on
a stock exchange are valued at the last-known market
prices. If these securities, derivatives or other assets are
listed on several stock excharges, the latest available
price an the stock exchange that represents the major
markel for these irmvestrments will apply.

In the case of securities, derivatives and other assots
not commonly traded on a stock exchange and
for which a secondary markel among securities
trachers exists with pricing in line with the market, the
Company may value these securities, derivatives and
other investments based on these prices.

Securities, derivatives and other imvestments not listec
on a stock exchange but which are traded on arother
regulated market which operates regularly and is
recognised and open to the public are valued at the
last available price on this market

- Securities and other investments that are not listed
o a stack exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according to
other pnnciples chosen by it in good faith on the basis
of the likely sales prices.

— Derivatives rot listed on a stock exchange (OTC deriva-
tives} are valued on the basis of indeperdent pricing
sources, Incase anly one independant pricing source of
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a derivative is available, the plausibility of the valuation
abtained will be verified by means of caloulation meth-
ods recogrised by the Company and the Company’s
auditars, based an the market value of the underlying
instrument from which the derivative originates.

- Units of other undertakirgs for collective investment
in transferable securnities (UCITS) andfor undenakings
far collective irvestment (UCI are valued at their last-
krown ret asset value, Certain urits or shares of other
LICITS anddor UCI can be valued on the basis of an
estimation of their value that has beer provided by
reliable service providers, which are independent from
the portfolio manager or the investment advisor {value
estimation).

- Index certificates (debt instruments) linked to indices
comprising  alternalive investment instruments ang
valued at the latest available customary market price
{"fair value®), which is based on the latest available
valuations of the index components. Insofar as a report
is available with indicative valuations, index certificates
are valued on the basis of the indicative report until a
repart with effective valuations is available.

- Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves. The valuation based on the curves refers to the
interest rate and credil spread components, The fol-
lowing principles are applied in this process: for each
morey marketl instrument, the interest rates rearest
the resichual maturity are interpolated. The interest rate
calculated in this way 15 converted into a market price
by adding a credit spread that reflects the underlying
bosrower. This crecht spread 15 adjusted of there 5 3
significant charge in the credit rating of the borrower.

- Securities, money market instruments, derivatives and
other assels denrominated in a currency other than
the currency of account of the relevant subfurd and
rot hedged by foreign-exchange transactions, are val-
ved at the middle-market rate of exchange (michway
between the bid and offer rate) known in Luxembourg
or, if mot available, on the mast representative market
far this currency,

- Fixed-term depaosits and fiduciary investments are val-
ued at their rominal value plus accumulated interast,

- The valug of swaps is calculated by an external ser-
vice provicer and a secand independent valualion is
provicded by another external senvice provider. The cal-
culation is based on the net present value of all cash
flows, both inflows and outflows. In some specific
cases, internal calculations (based on models and mar-
ket dala made available by Bloomberg), andfor bro-
ker staternent valuations may be used. The valuation
methods deperd an the respective secunty and are
determined pursuant to the UBS Valuation Policy.

If, due to extraordinary circumnstances or events, the
above criteria are deerned impossible or irappropriate
for accurately determining the value of the subfunds
concerned, the company is entitled to apply, tempo-
rarily, other appropriate valuation principles — wihich it
has determined in good faith and are generally
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accepled - to the assats of the Fund as a whaole or of an
individual subfund.

) Valuation of forward foreign exchange contracts

The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing al valuation date. Realized or
unrealized gains or losses are recorded in the statement
of aperations.

d) Valuation of financial futures contracts

Financial futures contracts are valued based on the latest
available price applicable on the valuation date. Realized
gains and losses and the changes in urrealized gains and
losses are recorded in the statement of operations. The
realized gains and losses are calculated in accordance
with the FIFD method, ie. the first contracts acquired
are regarded as the first to be sald.

ef Net realized gain (Toss) on sales of securities

The realized gains or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold.

f) Conversion of foreign currencies

Bark accounts, other net assets ard the valuation of the
investments in securities held denomirated in currencies
other thar the reference currency of the different
subfurds are convented at the mid closing spot rates on
the valuation date. Income and expenses denominated in
currencies other than the curmency of the differemt
subfurds are converted at the mid closing spol rates
al payment date. Gain or loss on foreign exchangs 15
included in the statement of operations.

The cost of securties derominated in cumencies other
thar the reference currency of the different subfuncls is
cormverted at the mid closing spot rate prevalling on the
day of acquisition.

g} Accounting of securities” portfolio transactions
The securities’ portfolio transactions are accounted for
the bark business day following the transaction dates.

hl Consofidated financial statements

The consolidated finanaal statements of the Company
are established in EUR, The various items of the con-
solidated statement of net assets and the consolidated
staterment of operations as at 31 Oclober 2018 of the
Compary are equal to the sum of the corresponding
items in the financial statements of each subfund con-
verted into EUR at the dosing excharge rates.

The followirg excharge rates were used for the
corversion of the consolidated financal statements as
of 21 October 2018;

Exchange rates
EUR 1. = CHF
EUR 1 = UsD

L4
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i} Recefvalbile on securities sales,

Fayable on secunties purchases

The account “Receivable on securities sales™ can also
incdude receivables from foreign currency transactions.
The account “Payable on securities purchases” can also
include payables from foreign currency transactions,

i} Incorne recognition

Dividends, net of withholding taxes, are recognized as
income on the date upon which the relevant securities
are first listed & "ex-dividend”. Interest income is
accrued on a daily basis.

Mote 2 - Flat fee

The Company pays a morthly flat fee for each of the
subfunds, calculated on the average net asset value of
the subfund as shown in the table below:

UBS (Lux) Strategy Xtra SICAV - Yield (CHF)
UBS (Lux) Strategy Xitra SICAV - Yield (EUR}
LIBS {Lux) Strategy Xira SICAV — Yield (USD)

Maximum flat fee Maximum flat fee
P2 pa. for share dasses

with “hedged™ in
thedr nama
Shane clavies with
“P® in e reme 1. 8005% 18509
Shans clalies with
“H* in thel nanie 1.950% 2.030%
shae classes with
“E-17 I kel namme 1.100% 1 130%
Shae clases with
107 in thel nams 0a00% (000%
Share clasies with
“F° in their name 0890% 0oae0%
share clawes with
S0 in thei name 1.1509% 1. 200%
Share claxewith
"I-ﬁ;'l'_k_ I!"_II_EIETI'I 0.9%0% o m%_
Share clases with
102" in thed name 0.800% 05I0%
Shire classes with
‘1437 in thel name 0850% 0880%
Shae claseswith
"1E7 in thewr rame DO65% DDESs%
Share clases with
17 i theilr name DO D000
Share classes with
“L-X" in Eher rame 0 0.000%

* et te VR

UBS {Lux) Strategy Xira SICAV - Balanced (CHF}
UBS (Lux) Strategy Xtra SICAV - Balanced (EUR)
UBS {Lux) Strategy Xira SICAV - Balanced {USD)

Maximum flat fee Maximum flot fee
pa  pa. for share dasses

with “hedged” in
thelr nama
Shars clases with
“P" |n thedr name 1950% 2030%
Shaie clagses with
“H” in thed nams 2100% 2150%
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Maximum flat fee Maximum flat fee
P pa. for share dlasses
with “hedged- in
their nama
Shave dlasies with
“B-1 in thel name 1.300% 1.330%
S clansss with
“E-XT I thest name 0000 % 0000%
Shas dlaess with
“F" in thel name 0.340% D%
Shade dasies with
=" in e name (L 1300
Shage dasies with
“RATT in their nane §.050% 100
Shawe classes wih
“RAZ" in their name 000 % §.030%
Shade cladie with
“kAL" in their name Dad0 0970%
Shade clasies with
"R in their nanse DOE5s% D065
Shate dasmes with
“HX” n thele name 0.000% D.a00%
Share et with
“U=X" in thelr name 0000% O.000%

= il de bR

The afarementioned flat fea shall be used as follows:

1. For the management, admiristration, portfolio
managament and distribution of the Company
iif applicable}, as well as for all the tasks of the
Depositary, such as the safekeeping and supervision
of the Company's assets, the handliing of payment
transactions and all other tasks listed in the section
entitled  “Depositary and main paying agent” of
the sales prospectus, a maximum flat fee based on
the ret asset value of the Company is paid from the
Company's assets, in accordance wath the follow-
ing provisions: This fee s charged 1o the Company’s
assets on a pro rata basis upon every calculation of the
net assel value and is paid on a monthly basis {maxi-
mum flat feel. The relevant maximum flat fee will not
be charged until the corresponding unit classes have
been launched. An overiew of the maximum flat fees
can be seen in "The subfunds and their special invest-
ment policies” of the sales prospectus,

2. The maximum flat fee does not indude the following
fees and additional expenses, which are also charged
to the Furd:

a} all additioral expenses related to management of
the Furd’s assets for the sale and purchase of assets
ihickoffer spread, brokerage fees in line with the
market, commissions, fees, elc). These expenses
are generally calculated upon the purchase or
sale of the respective assels, In derogation hereto,
these additional expenses, which arise through the
sale and purchase of assets in connection with the
settlemnent of the issue and redemption of units,
are covered by the application of the single swing
pricing prirciple pursuant to the section entitled
“Met asset value, issue, redemption and conversion
price” of the sales prospectus,

b} fees of the supenvisory authornity for the establish-
ment, madification, liquidation and merger of the
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Fund, as well as all fees of the supervisory authorities
and any stock exchanges on which the subfunds are
listec);

¢} auditor's fees for the arnual audit and certification
in connection with the establishment, modifica-
tion, liguidation ard merger of the Fund, aswell as
any other fees paid 1o the auditar for the services
it provides in relation to the admiristration of the
Furel and as permissible by law;

d) fees for legal and 1ax advisers, as well as notaries,
in connection with the establishment, registration
in distribution countries, modification, liguidation
and merger of the Fund, as well as for the gereral
safeguarding of the intarests of the Fund and its
investors, insofar as this is not expressly probibited
[T RETR

o) costs for the publication of the Fund's ret asset
value and all costs for notices 1o investors, includ-
ing translation costs;

ft costsfor the Furd's legal documents {prospectuses,
KND, annual and semi-annual reports, as well as all
other documents legally required in the countries
of domiciliation and distribution);

g) costs for the Fund's registration with any foreign
supendsory authorities, if applicable, including
fees, translation costs and fees for the foreign rep-
resentalive or paying agant;

b} expenses incurred through wse of voting or credi-
tors' rights by the Fund, including fees for extermnal
achvisers;

1) costs and fees related to any intellectual property
registered in the Company's name or usufructuary
nghits of the Company;

i} all expenses arising in connection with any
extraordinary measures taken by the Management
Company, Portfolip Manager or Depositary for
protecting the interests of the investars;

k) if the Management Company participates in class-
action suits in the irterests of investors, it may
charge the Fund's assels for the expenses arising
in connection with third parties (e.g. legal and
Depositary costs), Furthermore, the Management
Company may charge for all administrative costs,
provided these are venfiable arnd disclosed, and
taken into account in the disclosure of the Fund's
TER.

3. The Management Company may pay refrocessions in
orcer tocover the dstribution actiaties of the Company.

Out of the management commission sales fees are paid
to distributors and asset manragers of the Company,

The depositary and administrative agert are neverthe-
less entitled to be reimbursed the costs of ronroutine
arrangements made by them in the interests of investors,
otherwise such axperses will be charged direct 1o the

Compary.
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For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “managament fee” is set at 80% of the flat fee.

All taxes which are levied on the income and assets of
the Compary, particularly the “1axe d'abonnement”, will
also be borne by the Compary,

All costs which can be allocated accurately to individual
subfunds will be charged Lo these subfunds. Costs which
can be allocated Lo share dasses will be charged to these
share classes, If costs pertain 1o several or all subfuncs!
share classes, however, these costs will be charged to the
subfunclfehare dasses concarmed in proportion Lo their
relative net asset values.

Certain commission payments and expenses may be
incurmed more than once when investing in existing
funds or may be incurred three times when investing in
funds of hedge funds, funds of commadities funds and
funds of real estate funds (for example, commission for
the Depositary anc the central Administrative Agency,
maragementiadvisory fees and issuing/redemplion
commission af the UCIE andfor UCITS in which ar
imvestment is made) Such commission payments and
expenses are charged at the level of the target fund as
well as of the fund of furds

The upper imit for maragement fees of the target fund
in which the assets of the subfund are invested amounts
{0 a maximum of 3%, 1aking into account any trailer fees
and excluding any applicable performance fees (maxi-
riurn af 4.5% far funds of hadge funds, funds of com-
maodities funds and furds of real estate funds}).

Should a subfund invest in units of funds that are
managad directly ar by delegation by the Management
Company or by another company linked to the
Management Company through common management
ar contral or through a substantial direct or indirect hol-
ding, no issue or redemption charges may be charged
1o the investing subfund in connection with these target
fund units.

Mate 3 - Taxe d'abonnement

In accordance with the law and the regulations cur-
reritly in force, the Company is subject to a subscrip-
tion tax at the annual rate of 0.05% or a reduced taxe
cd'abonnement amourting to 0.01% p.a. for institutional
share classes, payable guarterly and calculated on the
basis of the met assets of the Compary at the end of
each quarter.

The taxe d'abonnement is waived for that parl of the
rel assels invested in units or shares of other underta-
kings for collective investrment that have alreacy paid
the taxe d'abonnement in accordance wath the statutory
provisions of Luxembourg law,

5%
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Note 4 - Other income

Other income mainly consist of incomea resulting from
Single Swirg Pricing.

Note 5 - Income distribution

The gereral mesting of shareholders of the respec-
tive subfund decides, at the proposal of the Board of
Directors of the Company and after closing the arnual
accounts, whether ard 1o what extent distributions are
to be paid out by the respective subfund or share class.
The paymert of distributions must net result in the
net assets of the Company falling below the minimum
amount for assets laid down by the Law of 17 December
20100 If distributions are made, payment will be effected
within four months of the end of the financaal year.

The Board of Directors of the Company 15 entitled Lo
determine whether interim dividends are paid and whe-
ther distribution payments are suspended.

Note 6 - Commitments on Financial Futures

Commitments an Firancial Futlures per subfurd and

Note 7 - Soft commission arrangements

During the finanaal year from 1 November 2017 wntil
31 October 2018, no “soft commission arrangements”
were entered into on behalfl of UBS (Lux) Strategy Xtra
SICAWV and “soft commissions” amount to nil.

Mote & - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Swiss
Funcs & Assel Management Association {SFAMA)
"Guidelines on the calculation and disclosure of the TER”
in the currant version and expresses the sum of all costs
and commissions charged on an ongoing basis to the
nel assets (operating expenses) taken retrospectively as a
percentage of the net assets.

TER for the last 12 months:

WES {Lux) Strategy Ktra SICAY Total Expense Rotio {TER}

= ¥lakd [CHF) K-1-a30¢ 1:25%
- ‘|"I||.d [C'-!] Pruo: 1.85%
= Yiekd (CHF] Pecltit 1.595%
= Yiedd (CHF) Qeacc 1.10%
= Yidld (CwF) O-ding 1.10%
= Balanced (CHF) Ko 1.4%5%

respective currency as of 31 October 2018 can be sum- - Balinces (CHF) Poaix 2.13%
marised as follows: a:hnne LHIJF nlu z 15%
Balinced (CFE) Q-ace 7.20%

Financial Eutures - Balanged (CHF) Q-dhst 170%
— ¥idd [FLR) Pace 1855

UES [Lux) Strategy Xira SICAY  Finangial Futures Financial Futures Yisdd (ELIR) Pepist 1 g»swa
;ﬂ:::; o "':L:; ~ Yield [EL) (e 109%

~dd (e HE) GE6N1SA583 CAE 3397321 acHE o0 LRI Qi Lk
- Balanced (CHF) 25 SSBBBA13 CHF 28390 121 71 Chp —o2ianced IEUR) (USD Hedged) P4 -made S
— il (FLR) 1595540355 FUR 8918 IBIGHEUR - L '-E"T - S L:13%
~ Balanced (ELER) 12 ITOEABI EUR 10211 06133 ELm —umoed (EUS 0150 Hadged) Prace 2%
- visdd (USD) 1778653985 USD | GaeToszisinp - oanced [EUR Pdia AL
~ Malanced (AS0) 13 19607704 ST 7487 089 usp  —ounced (L) Q-acc Lirs
- Balances (EUR) Q-diz 1.20%

UBS (Lux) Strategy Xira SICAY  Finandal Futures Financial Futargs  — 1893 (U5 Pacc 1.595%
on bonds o bends  _ vidd (UL0) fodist 195%

tpurchased) o) i pusn) gt 1.08%

=M (R SVAOSCRRES CHE B9 SS6TCHE i sty crdist 1085
ZBelanced (01) IS 0S1I6 CHE  ZNABIBAZAACHE oot ey
- Vidld GUR) MOAS520I0 EUR  B2SB0979 BUR  _ gulinces (USD) (560 hedged) Pad%-mas 2.0d%
~ Balnced (ELR) 9IMIGIBBEUR  FORPSMAZELR - ey
S¥a D BIBI083I0US0  GEIIGOTIOUSD. oresd (USCI(IPY hedged) Paacs 712%
~ Balenced (L50) W1077 20905 USD  A008 33934 4D - e =y

The commitments on Financal Futures on bonds or
index (if any) are calculated based on the market value
of the Financial Futures (Number of contracts*notional
contract size*market price of the futures).

= Balances (USD) Qeacc 1.18%
— Balarced {USD] Q-ciit 1.19%

The TER for classes of shares which were active less than
a 12 manth period are annualised.

Transaction cosls and any other costs incwrred in

connection with currency hedaging are rot included n
the TER.
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Mote 9 - Transaction costs

Tramsaction costs include brokerage fees, stamp cuty,
local taxes and other foreigr charges if ircurred during
the fiscal year, Transaction fees are included in the cost
of securities purchased ard sold.

For the financial year ended or 31 October 2018, the
furd incurred transaction costs relating to purchase or
sale of imnvestments in securitios and similar transactions
as follows:

WES (Lux) Stralegy Xira SICAY RS o oI,

— ¥ield (CHF) 133 640.23 CHF
— Balanoed [CHF) B 585 84 CHF
- Visld (SUR) 28 261 96 EUR
= Balanced (ELUR) 23 963.36 EUR
- lsld (UE0} 43 966,28 USD
— Balanced (USD] 28 806 64 USD

Mot all trarsaction costs are separately identifiable. For
fiwed income investments, forward currency contracts
and other dervative contracts, transaction costs will be
inclugled in the purchase and sale price of the investment,
Whilst not separately identifiable these transaction costs
will be caplured within the performance of each Fund
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Note 10 - Applicable law, place of performance
and authoritative language

The Luxembourg Datrict Court is the place of performance
for all legal disputes between the shareholders, the
Company and the depositary. Luxembourg law applies,
Howaver, in matters. concaming the caims of investors
from other countnies, the Company andfor the depositary
can alect to make themsalves subject to the jurisdiction
of the countries in which the Company shares were
bought and sold.

The German version of these finarcial statements is the
authontative version and only this version was auditec
by the auditors. However, in the case of Company shares
sald to investors from the other countries in which
Company shares can be baught and sold, the Company
and the Depasitary may recogrize approved translations
{i.e. approved by the Company and the Depositany} into
tie larguages concerned as binding upon itself.

a7
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MNote 11 - OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks melated 1o the creditworthiness of
the OTC courterparties: when the Company enters into futures contracts, options and swap transactions
or uses other derivative tlechnigues it is subject to the sk that an OTC counterparty may not meel (or cannol
meet} its obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing
a securly. If the Company 5 owed a securily pursuant 1o an apphcable agreement, such secunty shall be
held in custody by the Depositary in favour of the Company. Bankruptcy and insclvency events or other
credit events with the OTC counterparty, the Depasitary or within their subdepositangcarrespandent bank network
miay result in the rights or recognition of the Company in connection with the security to be delayed, restricted or
even eliminated, which would force the Company to fulfill its obligations in the framework of the OTC transaction,
in spite of any security that had previously been macde available to cover any such obligation.

The Company may lend portions of its secunties portfolio to third parties. In general, lerdings may only be
effected via recognized clearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them.
Collateral is receved in relation 1o securities lent. Collateral is composed of high quality securities in an amount

typically at least equal to the market value of the securities loaned.

UBS Europe SE, Luxembourg Branch acts as secunities lending agent.

OTC-Derivatives*

The OTC-derivatives of the befow sublunds with no collateral have margin accounts instead.

Subfund Unreakized gain callateral
Counterparty Moss) received
MBS (Lux} Strategy Xira SICAY - Yield (CHF
Barays 10 23000 CHF 000 CHF
Canadian brpedd Bark 14 230,45 Cof 000 CHE
Chibark 27 122 392,04 08 0,00 CHF
Goldshan Seche o0 343,70 CoF 000 CHE
HEEC 212 SO N4 O 000 CHF
State Street 5 18258 Crf B0 CHF
LAS AG 234 296,60 ChF D0 CHF
Weitpac Banking Cop -1 058 55508 CoF 000 CHE
WB5 [Lux} Strategy Xtra SICAV - Balanced (CHF)
p—— 523540 CHF D90 CHF
Canasian knpenial Bark E 83062 CoF 000 CHF
Cribark o1 131 %43 85 CoF B0 CHE
Goldenan Settd 70 266,75 CHF B CHF
[ 133586 71 CHF 000 CHF
Moigan Stanky 2397800 0100 CHF
LA AG 752 509 A CFF 000 CHF
Westac Banking Corp 432 83201 Cof 000 CHE
WS [Lux) Strategy Xtra SICAV - Yield (EUR)
Citibark =3 [ S04 34 LR B0 ELIR
H3EC 25 022 &5 EUR 000 EUR
a5 AG -3 397.99 A 0.00 FUR
WBS [Lux} Strategy Xira SICAV - Balonced (EGR)
Backeys .17 96355 EUR .00 EUE
Chibark, 318687317 EUR .00 ELA
Goknan Sachs -15 063.15 EUR .00 EUR
HSEE 2061775 £UR .00 ELR
JP Metgan 434 295 76 EUR 00 EUR
RS AG 126 335 68 £UA a0l
LIBS fLux) ﬁllbﬂ;‘.‘ 2Nra MICAY
Annugl Repaos 35 of 31 Ooooher 208
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Subfund Wnrealized gain Collateral
Counterparty Moss) received
UBS (Lux) Strategy Xira SRCAY - Yield (USD)

Citibark 470 B85 62 USD 0 C¥b LA
HEAC 1961735 USD 0 0 S0
L85 A - 206 205 47 USD 0.00 LS50
UEBS [Lux} Strategy Xira SICAY - Balpnoed (USD)

Citibark BA5 164 20 Ua0 0.8 LSO
HERC 24 308.42 UsD 000 LS
IF Morgan =21 21028 USD O.00 LS
LEs Al 434 T13.96 USD 00} LA
Westpac Sanking Coep =193 156 46 Us0 0 S0

= D] T O B e GG 0 ekl 1 T el T ey B P, ) T T Y ORI S 1ot g B R P i 4 e

Securities Lending

Coumterparty Exposure from Collateral Sreakdown [Weight in %)
Securitios Lending as of 31 October 2018 as of 31 Octobeer 2018
UBS {Lux) Strategy Xira SICAV Market value of Collateral
saouTities lent {UBS Switzerland AG) Equitiss Bonds Cash
-
- ield (CHF) 197 405 186 &3 CHF 214 211 821.57 CHF 6451 35.00 [
- Balanced [CHF] 92 %01 904 83 CHF 100 335 46% 33 CHF =5 35.09 .00
= Yiedd (EUR) 54 406 154,33 EUR S0V 208.45 EUR 64,91 35.0% 00D
- Halanoed (ELR) 8 449 685 35 EUA 3 EST 728.02 EUR .51 35.0% [l
= ¥leld (5D 35 507 514,54 USD 8621 AN1.19 USD 64,51 3509 000
- Balanced (USD) 30 285 19938 UsD 32 B48 603.91 USD G, 91 3509 [l
L5gS {lux) Strategy Xiea SECAY
Annual Repat as of 31 Ooiober 28
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Eiii] A RO R Lk R MRS i
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o 5T S L] S 0 ELRLE ] 1 B 1]
ush LERETE ] 2 (el D0 10,5 1 145 oo
o LRI [Lr] 5 000 B AT E 1SR A
it EETE ] S 0.1 1892018 1 MR 1]
S0 LF T o 00 109215 45T LT
o ¥ bt ol oy e B WALAIE 45840 1]
o 155 000 000 o 155 ELELF AT T 112
uso (R 560 7% (10 TR 177 L1
m 1) 00000 L1 2 WALIR AL L12]
FuE 70 00000 WO LR Y 101 Er k] L]
il 1 000 000,00 wo 1 1092810 -had 1y G
udh 1B EAR 45 b 1 ol (LR FcR) ] ey ¥ kb
[+ Fh6 606,00 WED IR farid e Bliigs 1]
L2 T G b wile 87 ksl FLALE ol ] S HE5H %]
[114] Tk S i L i ey B HALE. ] ] I W4T £ ]
ush s ¥4 G By e 0o 1015898 FFl L.EEd]
S0 LLELLS R AD LRl K FLALE A ] L LLE ] B
Ll B OUh 3G 500 00 il 55 56 THR AT AR ) AR i
[ T AT 5 o W R 0 R LYY il
Tesl Farwd Foislgn Exshansg £t [Put e/ Sale) BEF BYD.24 024
Caah at banio, on demand and doposh accounts and othey lguld avsets EELCEF T 125
ke avtets and W19 003
Total net asets 285 214 B2 TY 100,00
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2017 10 31

Lux

2017 10 31
242,965,326.21 26,937,566
33,721,162.33 3,738,665
276,686,488.54 30,676,231

4,882,778.46 541,354

1,220,329.79 135,298

2,566,507.11 284,549

2,807,018.29 311,214

293,157.28 32,502

24,728.69 2,742

9,785.68 1,085

90,661.00 10,052

324,855.03 36,017

844,669.11 93,648

289,750,978.98 32,124,601

(204.45) 23)

(2,552,859.50) (283,036)

(218,786.00) (24,257)

(240,788.74) (26,696)
(19,114.27) (2,119)
(259,903.01) (28,815)

(3,031,752.96) (336,130)

286,719,226.02 31,788,561
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Lux

2016 11 2017 10 31
20,131.86 2,232
1,196,545.20 132,661
710,532.97 78,777
114,475.56 12,692

13 73,520.98 8,151
90,180.36 9,998
2,205,386.93 244,511
(42,001.10) (4,657)

13 (29,408.39) (3,261)
(5,335,438.16) (591,540)
(63,221.57) (7,009)
(47,532.67) (5,270)
(14,234.95) (1,578)
(5,531,836.84) (613,315)
(3,326,449.91) (368,804)
11,839,701.65 1,312,668
2,184,309.21 242,174
12,221,149.12 1,354,959
579,933.98 64,297
23,887,719.01 2,648,431
50,712,812.97 5,622,530
(3,454,233.79) (382,971)
(569,382.20) (63,127)
(14,181,312.08) (1,572,282)
(527,523.65) (58,487)
(24,586,708.41) (2,725,928)
(43,319,160.13) (4,802,795)
4,067,202.93 450,931
37,027,337.31 4,105,221
324,855.03 36,017
844,669.11 93,648
38,196,861.45 4,234,886
(15,418,030.39) (1,709,397)
(244,962.36) (27,159)
(978,952.86) (108,537)
(16,641,945_61) (1,845,093)
25,622,118.77 2,840,724
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0TC

UCITS UCl
UCITS Ucl
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2017 10 31

2017 10 31
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1.161222
1.164950

Lux

1.980
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2010 12 17
2017 10 31
Lux
16 171 285.87 9 144 274.11
2016 11 2017 10 31 Lux
TER
SFAMA

TER
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12 TER
Lux TER
2.10
2.11
12 TER
TER
2017 10 31
Lux
36 608.81
10
ISIN
PTBESOAMOOO7 BCO ESPIRITO SANTO EUR*
IRISH BK RESOL CP COM**

I1EOOBO6H8J93

*

*%x
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Lux

Lux
2017 4 10

Lux

Lux

2017 11
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Lux

844 669.11 0.00

2017 10 31 2017 10 31

Lux

45 323 346.57 47 233 983.74 57.71 42.29 0.00
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Statement of Net Assets

Aiiiets

Enieents B seouniien, ot

Invesmmnts in seounities, unmalined appeedation [depedstion)
Tofal ivestrents i secuites (Mot 1]

Cash at banks, deponits on decnand and depost socounts
Daher liquid assets (M agins

Raceiabie on securides sabes (Not 1)

Aecelyable on subscrptions

Intedest eosivable on seoutises

Aeceivabile on dividends

Oeber recsivablies

b agets

Unreakred gain {oss] on finanda hutune (hotes 1)

Urrealized gan (loss) on fonveard Borsign sxchinge comtract: (Rote 1)
Total Aszets

Liabilities

Inpefast payalibe on Bank goeedrait

Payable o peourities puidiases ease 1)
Paryable on réd endpiions.

Previsionrs for flat fee (Note 2)

Frovisiors Ton othe coanminsicons and less (Note F|
Total pronions

Total Liabiities

Nt assets at the end of the financal year

L3 (Lua) Birategy Xira SECAW - Balanged (50}
Annual Beport & of 31 Ocrobes 2007

The notes e an integial par of the financlal statements
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242 9675 32621

I3 721 162 33

2706 6495 458 %4
4 H8F ITH 46
1220 32873
7 5E6 ED7.11
2307 01820

253 15728

24 72860
978568

90 661,00

334 855.03
B4 611
289 750 97H.98

~204, 45

-2 552 §59.50

=213 736.00
=240 TE8. T4
=19 114,27

=259 803,01
<3031 752.96

ZEE 719 226.02
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Statement of Operations

ushD
Incame 1L 20M6-31.10.2007
Inbevesl o Bouid aseets 20 131,56
Inteet on urilies 1 156 545 270
Dividends 0 53297
Ineaest teceiemd on swaps (Note 1) 114 475 %6
Incoims on securities lencing (Note 13) T35X058
eher ircomae (Rota 4} 50 15036
Tatal imcome 2705 386.53
Expirmes
Inbeest Pl on swaps (Rote 1) <42 00110
Coat on wourities lending foote 13) -29 408 ¥4
Flat fee (Note 2] o5 335 428 16
Tawe o' shonrsment (Nots 1) £3 22157
nher commissorg ang feas (Mats 1 A7 LI ET
Interwst on cash and bank overdrafy <04 234 55
Total expenses -5 531 836,84
Wit income (lods) of nvestments -3 326 445,97
Realized goin (Mote 1}
Amalized gain oo nisrkedpriced wscurnities without optioni 11 833 10165
Healized gain on Snencial fusure: 2182 108 M1
Healized gain cn forward Toreign sachangs contracts 12 221 1482
Aealized gain on swaps 579 53198
Realized gain on forsign exchangs 23 887 11%.01
Tatal realized gain 50 TAZ 812.57
Realized loss (Note 1)
Aealized kit on market-priced securities without optioni -3 454 2E3 TG
Realized ko on finendal buture, 569 152 .20
Healized koss on fonsverd fomeign schanges contracts =14 181 32.08
Amalived kos on swapn SHAT EFILN
Aealized kow on foreign sxchange =24 586 108 41
Total realized loss =43 319 180,03
et realized gain (foss) of the financial year 4 067 202.93
Changes in unrealized spprecistion (Note 1)
Unreakoed appueciation o markelpriced seourities without option IT0IT AELH
Linreakioed apprecistion on financds futues 324 BR5.03
Urrsalized appreciation on fonwaerd Torsign sechangs contract, EEEREE R
Total changes in unrealized appredation 3B 196 BE1.45
Charges in unmealized depreciation (Note 1)
Unreabzed depreciztion o markelqiced secunities without oprions -15 448 030,30
Unrealized depreciation on irandal liures 244 962 36
Uinpealined depreciation on fonward Toteign eschange coniracs 478 052156
Total changes in unrealized depredation ~16 61 54581
Het increase {decrease] in net assets as a result of operations 25632 118.77
UBS [lux) Sorategy Xira SKCAY — Balanded {US0]
Annual Report &5 of 31 Ocober 2017
134 The notes are an integral part of the financkl s atements
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Notes to the Financial Statements

MNote 1 - Summary of significant accounting
policies

The financal statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment fund in Luxembourg. The sigrificant
accounting policies are summarised as follows:

&) Caleufation of the net asset value

The net asset value and the issue and redemplion price
per share of any subfund or share class are expressed in
the currency of account of the subfund or the share dass
concerned and are calculated every busiress day by divid-
ing the averall net assets of the subfund for each share
class by the number of shares i circulation i this subfend
or share dass.

Busiress days mean regular bank working days (ie. each
day on which banks are open during regular working
hours} in Luxembourg with the exception of () individual
ron-statutory rest days in Luxembourg or (i} days on
which the main exchanges in the countries where the rel-
evant subfund mainly invests are closed or (i} the value
of 50% or mare of the relevant subfund's investments
cannol be adequately assessed or v) in the case of
subfunds whose performance and net assets are predomi-
nantly based on one or more indices, the related indax or
indices is not published.

The percentage of the net asset value attnbutable 1o
each share class of a subfund changes each time shares
are issued or redeemed. It is determined by the ratio of
the shares in circulation in each share class to the total
rumber of shares in dreulation in the subfund, taking
into account the fees charged 1o that share dlass:

~ Whenever a distribution is made for class *P-chst”
shares, the net asset value and the subscription ard
redemption prices of the shares of this share class
are reduced by the amount of the distribution (which
results in a reduction of the percentage of the net asset
value ta be allocated to the "P-dist™ shares). The net
assel value of the other share classes does not change,
wehich results in an increase of the parcentage of the
net assat value 1o be allocated to those shares,

— For each issue or redermption of shares, the net asset
value attributable to the correspanding share class will
be appropriately adjusted.

Il the total subscriptions or redemptions of all the share
classes of a subfund on a single trading day come to a
ret capital inflow or outflow, the respective subfund’s

net asset value may be increased or reduced accordingly
{so~called single swing pricing). The maximum adjust-
ment amounted to 2% of the ret asset value. Estimated
transaction costs and tax charges that may be incurrad
by the subfund as well as the estimated bidfoffer spread
af the assets in which the Fund invests may be taken into
account. The adjustment leads to an increase in net asset
value if the net movemnents result in a rise in all shangs
of the Furd. I results in a reduction of net asset value if
the net movernents bring about a fall in the shanes, The
Board of Directors of the Management Compary can set
a threshold value for each subfurd. This may consist in
the ret movement on a trading day in relation to the net
furd assets or to an absolute amount in the curmency of
the subfund concermed. The met assel value would ba
adjusted anly if this threshold were 1o be exceeded on a
trachng day

B Valuation principles

- Liquid furds - whether in the form of cash, bank
depaosits, bills of exchange and sight securities and
receivables, prepaid espenses, cash dividends and
declared or accrued interest that has not yet been
received — are valued at their full value unless it s
unlikely that this value will be fully paid or received,
in which case their value is determired by taking into
consideration a deduction that seems appropriate in
arder to partray their true value.

- Securities, denvatives and other investments listed on
a stock exchange are valued at the last-known market
prices. If these secunties, dermatives or other assels are
listed on several stock exchanges, the latest available
price on the stock exchange that represents the major
market for these investments will apphy.

In the case of securities, derivatives and other assels
not commorly traded on a stock exchange and
for which a secondary markel amonrg securilies
traclers axists with pricing in line wath the market, the
Company may value these securilies, denvatives and
ather investments based on these prices

Securities, dervatives and other irvestments not listed
an a stock exchange but which are traded on another
regulated market which operates regularly ard is
recogrised and open to the public are valued at the
last available price on this market,

— Securities and other investments that are not listed
on a stock exchange or traded on anather regulated
market, and for which no appropriate price can ba
obtained, are valued by the Company according to
other prinaples chosen by it in good Taith on the basis
of the likely sales prices.

UBE fLux) Srategy Xma JICAY
Arnisal Report & of 31 Oaober 2007

The notes a8 an integeal part of the inanckl & aements
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- Drerivatives not listed on a stock exchange (OTC deriva-
tives} are valued on the basis of independent pricing
sources, Incase only ana indeperdant pricing source of
a derivative is available, the plausibility of the valuation
obtained will be verified by means of calculation meth-
ads recognised by the Company and the Company's
audlitors, based on the market valee of the underlying
instrurment from which the denvative onginates.

— Units of ather underakirgs for collective investmeant
in transferable securities (UCITS) andfor undertakings
for collective investment (LICI) are valued at their last-
krown rmet asset value. Certain units or shares of ather
UCITS andfor UCI can be valued on the basis of an
estimation of their value that has been provided by
reliable service providers, which are independent from
the part folio manager ar the investment advisor (value
estimation}.

— Index certificates (debt instruments) linked to indices
comprising altermative investment irstruments are
valued at the latest available customary markel price
(*fair value”), which is based on the latest available
valuatiors of the index components, Insofar as a report
is available with indicative valuations, index certificates
are valued on the basis of the indicative report until a
repart with effective valuations is available.

- Money market instruments not traded on a stock
exchange or on arother regulated market open 1o
the public will be valued on the basis of the relevant
curves. The valuation based on the curves refers Lo the
interest rate and crecht spread components, The fol-
lowing principles are applied in this process: for each
mangy markel instrument, tha interest rates naarest
the residuial matunty are interpolated. The interest rate
calculated in this way is converted into a market price
by adding a credit spread that reflects the underlying
borroweer, This crecht spread is adjusted if there is a
sigmificant change in the credit rating of the borrower.

- Securities, money market instrumeants, derivatives and
ather assats derominated in 8 currency ather than
the currency of account of the relevart subfund ard
not hedged by foreign-exchange transactions, are val-
ved at the middle-market rate of exchange (midway
between the bid and offer rate) known in Luxembourg
ar, if not available, on the most representative market
far this currency.

~ Fixed-term depasits and fiduciary investments are val-
wed at ther naminal value plus accumulated interest.

- The value of swaps is calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider, The cal-
culation s based on the net present value of all cash
flows, both inflows ard outflows. In some specific
cases, internal calculations (based on models and mar-
ket data made available by Bloomberg), andfor bro-
ker staterment valuations may be used. The valuation
methods depend on the respective security and are
determined pursuant to the UBS Valuation Policy

LIBS {Lu) Sirategy X SKCAN
Annual Report #all 31 Ocobes 2007

The rotes A e an integral pars of the financial statements
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If, due to extraordinary crcumstances or evenls, the
above cntena are deemed impossible or inappropriate
for accurately determining the value of the subfunds
concerned, the company is entitled to apply, tempo-
rarly, other appropriate valuation principles - which it
has determired in good faith and are generally
accepted - wo the assets of the Fund as a whole ar of an
indivichsal subfund.

o) Valuation of forward foreign exchange contracts

The unrealized gain {loss) of outstanding forward foreign
exchange contracts is valued o the basis of the forward
exchange rates prevailing at valuation date. Realized or
unrealized gains or losses are recorded in the staterment
of operations.

d Valuation of financal futures contracts

Firancial futures contracts are valued based on the latest
available price applicable on the valuation date. Realized
gains and losses and the changes in unrealized gains and
losses are recorded in the statement of operations. The
realized gains and losses are calculated in accordance
with the FIFD method, ie. the first contracts acquired
are regarded as the first 1o be sold,

) Met realized gain (loss) on sales of secuniies

The realized gains or losses an the sales of secunties
are calculated on the hasis of the average cost of the
sacurities sold.

i Conversion of foreign currencies

Bark accounts, other net assets and the valuation of the
investments in securities keld denomirated in currencies
ather than the reference currency of the differenmt
subfunds are corverted at the mid closing spot rates on
the valuation date, Income and expenses denominated in
currencies other than the currency of the different
subfuncls are comerted at the mid closing spol rates
at payment date. Gain or loss on foreign exchange is
included in the staterent of operations,

The cost of securities denominated in cumendies other
than the refererce currency of the different subfurds
converted at the rid closing spot rate prevailing on the
day of acquisition

gl Accounting of securibés’ portfolio transachions
The securities” portfolio transactions are accounted for
the bark business day following the transaction dates,

h) Consoliclxted financial staterments

The consolidated financal staternents of the Company
are established i EUR, The vanouws ibems of the con-
solidated statement of net assets and the consolidated
statement of operations as at 31 Qclober 2017 of the
Company are equal to the sum of the corresponding
itemns in the firancial statements of each subfund con-
verted into EUR at the closing exchange rates.

157
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The [ollowing exchange rates were used for the Masinum Tl fee
canversion af the consolidated financal statements as Wols
'Uf 31 Dclaber 24'.‘11? Shate dasses vath “1-A2° 0 their naes Lk
Shaie dlaliel with ~“1-A3" n el iars DEE0%
Exchange rates Share dasies with “F” In thell name _ES0%
EUR 1 = CHF 1161227 Lhare dae with "7 in ther nams 065 %
EUR 1| = USD 1. 164950 ZThae daves with “1-X" in thelr name [ 32
Share e, with =X in thsr name i3

For the liguidated or merged subfurds, the exchange
rate used for the corversion of the consolidated firancial
staternents is the ane as at liquidation or merger date,

i} Receivable on securitios safes,

Payable on securities purchases

The accourt “Recoivable on securities sales” can also
include recervables from foresgn currency transactions.
The account “Payable on secunties purchases™ can also
inclisde payables from foreign currency ransaclions.

JHincome recognition

Dividends, net of withholding taxes, are recognized as
income an the date upon which the relevant securities
are first listed as "ex-dividend”. Interest income is
accrued on a daily basis

HNote 2 - Flat fee
The Company pays a monthly flat fee for each of the
subfunds, calculated on the average et assel value of

the subfund & shown in the table below:
LIBS (Lu) Strategy Xtra SICAY — Fised Income (CHF)

Weaimiems flat fee

S — B
Share dlsses with =2 in their name 1.320%
Share dasses with “N° in their name 1.600%
Share dasses with “L=-17 in thair nanss 0.900%
Share dasses vath “X-xX" 0 iher name T 000%
Share dasses with 0" in thel nave f.O50%"
Share daves with “lA&1° in thelr nare 4] FEE'E'_
Share datses with “AZ in e rame 000
Share dases with “1443" in their nams GEID%
Share dlasses with -F- in hek name 0EI0%
Share classes with “1-8° in thelr name 065N
Share dasses with "X i Ther panme LUt
Lhare davies with = U=X" in thei nams 0000

= . fee DTN

UBS (Luzx) Strategy Xtra SICAV - Yield (CHF)
LIBS {Lux} Strategy Xtra SICAY - Yield (EUR)
LBS {Lux} Strategy Xtra SICAY - Yield (USD}

Kepmimuem flat Tee

pa.

Share davies with “P” in their narme 150
Ehare davies with “H° in ther rame 1.580%
}har\ed.r.s.ﬂwim 'I:al'_'l1 thair nares 1 IDI.‘I'J&_
Shar Geses i T bl woox

Share drses with “Q~ In chel namws 1
Share daises with “1-A1 " in their nape

ol e DISDN

LIBS (Luc) Strategy Xtra SICAV — Balanced (CHF)
UIBS (Lux) Strategy Xira SICAV — Balanced (EUR)
UBS (Lux) Strategy Xira SICAY - Balanced {USD)

Maximum flat fes

[N

Share davses with “F° iin thelr name 1.580%
Share dasses vath "N in ther pame 2 100%
Share dlatses with ~K-1° in thew name 1.30%
Shase elasses wiih "5 n thair name 000
Shate diziass with "0 — 1.250%"
Shiae dlavses with "I=A17 in their nars 1.050%
Share classes with ~-A2" in their name 1.000%
Share dases vith “1-A3" In thelr nama AN
Share dlasies with “F° in e name (S0
Share dasses with “1-8° 0 thel name 65
Thate dasses with “1-X" in their rane G0
Share e with “LsX" in ther nams B 000

* o, on 100

LIBS {Lux) Strategy Xtra SICAV - Growth (ELR)

Maimum flat fee
Pt
SMare cliises with “P* in thew nane 2.160%
Share dasses with K- ir their name 2.250%
Share dwses with “E-0" in thek nams 1.500%
Shire datsi with "E-X" in their name .000%
Share danses with "7 in thel nams 1.350%"
Share dasses wiih “1-A 1" in their name 0.780%
Share dasses wath “1-A2° in their nams . 7A0%
Share datses with “1=43" in Dheir name 0.660%
Shate desirs with - i thes ramne oeso
Thare dasses with “H0° i thek name 0 045%
ihl-dag:.rwim “RX™ in thedr name BIO0%
Share dasies wilh UK~ in thaif name 0000

E e TR

The aforementioned flat fee shall be used as follows:

1. For the management, administration, portiolio
maragement and distribution of the Company
{if applicable), as well as for all the tasks of the
Depasitary, such as the safekeeping and supervision
of the Company's assets, the handing of payment
transactions ard all other tasks listed in the section
entitled “Depositary and main paying agent” of
the sales prospectus, a maxmum flat fee based on
the net asset value of the Company is paid from the
Company's assets, in accordance with the fallow-
ing provisions: This fee is charged lo the Company's
assals on A pro rata basis upon every caloulation of the

LIS L] Strategy Xma SICAN
Anmioal Report 4, of 31 Oaober 2007

The notes are an integral part of the financil s atements

190/257



ret asset value and 15 paid on a monthly bass (max-
mum flat fee). The relevant maximum flat fee will not
be chargad until the corresponding unit classes have
been laurched. An overview of the maximum flat fees
can be seen im “The subfunds and their special invest-
ment palicies” of the sales prospectus.

2. The mammum flat fee does rot include the following
fees and adehitional expenses, which are also charged
to the Fund:

a} all additioral expenses related 1o maragement of
the Fund's assets for the sale and purchase of assets
{bidfoffer spread, brokerage fees in line with the
market, commissions, fess, elc ). These experses
are generally calculated upon the purchase or
sale of the respactive assets. In derogation herato,
these additional expenses, which arise through the
sale and purchase of assets in conrection with the
sottlernent of the issue and redemnption of units,
are covered by the application of the single swing
pricing principle pursuant to the section entitled
"Met asset value, Bsue, redemplion and conversion
price” of the sales prospectus;

b) fees of the supervisory authority for the establish-
ment, modification, lguidation and merger of the
Funcl, as well as all fees of the supenisary authonites
and any stock excharges on which the subfunds are
listact,

¢l auditor's fees for the arrual audit and certificaton
in conrection with the establishment, modifica-
tior, liquidation and merger of the Fund, aswell as
ary other fees paid to the auditor for the sarvices
it provides in relation to the administration of the
Fund and as permissible by law;

d} fees for legal and tax advisars, as well as notaries,
in connection with the establishment, registration
in distibution countnes, modification, quidation
and merger of the Fund, as well as for the gereral
safeguarding of the interests of the Fund and its
inwestors, insofar as this is not expressly prohibited
by law;
costs for the publication of the Fund's net asset
value and all costs for notices to investors, includ-
ing translation costs,

i costs for the Fund's legal documents (prospeciuses,
KID, arrual and semi-arnual reports, as well as all
ather documents legally required in the countries
af domiciliation and distribution);

@) costs for the Fund's registration with any foreign
supervisory authorities, if applicable, including
fees, translation costs and fees for the forgign rep-
resentative or paying agent;

b} expenses incurred through wse of voling or cradi-
tars” rights by the Fund, induding fees for external
achvisers,

i} costs and fees related to any intellectual property
registered in the Company's name or usufructuany
rights of the Company;

e

i

LB (L) Sirategy Mira SICAY
Aol Report a ol 31 October 2017
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I all expenses arsing in cornection with  any
extraordinary measures taken by the Management
Compary, Portfolio Manager or Depositary for
protecting the interests of the investors;

if the Management Company participates in class-
action suits in the interests of investors, it may
charge the Fund's assets for the expenses ansing
in conrection with third parties (g9, legal and
Depositary costs), Furthermaore, the Management
Compary may charge for all administrative costs,
provided these are verifiable and disclosed, ard
taken into account in the disdosure of the Fund's
TER.

k

r

3. The Management Company may pay relrocessons in
order to cover the distibution activities of the Company.

Out of the management commission sales fees are paid
to distributors and asset managers of the Compary.

The depaositary and administrative agent are reverthe-
less entitled to be reimbursed the costs of nonroutine
arrangements made by them in the interests of investors;
otherwise such expenses will be charged direct to the
Company.

For purposes of general comparability with fee rules of
different furd providers that do nol have a flat fee, the
term “maragement fee” is set at 80% of the flat fee.

All tames which are levied on the income and assets of
the Company, particularly the “taxe d'abonnement”, wall
alsa be borne by the Company.

All costs which can be allocated accurately to individual
subfunds will be charged to these subfunds, Costs which
can be allocated to share classes will be dharged to these
share classes, If costs pertain o several or all sublunds!
share classes, however, these costs will be charged to the
subfundsfshare dlasses corcerned in proportion to their
relative net asset values.

Certain commission payments and expenses may be
incurred mare than once when investing in exasting
furnds ar may be incurred three times when investing in
furds of hedge funds, furds of commodities funds ard
furds of real estate funds {for example. commission for
the Depositary and the central Administrative Agency,
managementfadhvisory  fees and issuingfredemption
commission of the UCk andfor UCITS in which an
imeastment s maded, Such commission payments and
expenses are charged at the level of the target furd as
well as of the fund of funds.

The upper limit for management fees of the targel furd
in which the assets of the subfund are invested amounts
o a maxirmum of 3%, taking into accourt any trailer fees
and excluding any applicable performance fees {max-
mum of 4.5% for funds of hedge funds, furds of com-
madities furds and furds of real estate funds).

159
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Should a subfund invest in units of funds that are
managed directly or by delegation by the Maragement
Company or by another compary linked 1o the
Maragement Company through common management
or control or through a substantial direct or indirect haol-
dirg, no issue or redemption charges may be charged
to the imvesting subfund in connection with these target
fund units.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations cur-
rently in force, the Company is subject to a subscrip-
tion tax at the annual rate of 0.05% or a reduced laxe
d'abornnement amounting to 0.01% p.a. for institutional
share classes, payable quarterly and calculated on the
basis of the net assets of the Compary at the end of
each guarter,

The taxe d'aborrement is waived for that part of the
net assets invested in units or shares of other underta-
kings for collective investment that have already paid
the taxe d'abonnement in accordance wath the statutory
provisions of Luxembourg law.

Mote 4 - Other income

Other income mainly consist of income resulting from
Single Swirg Pricing.

Note 5 - Income distribution

The general meeting of shareholders of the respec-
tive subfund decides, at the proposal of the Board of
Directors of the Company and after closing the annual
accounts, whether and to what extent distributions are
to be paid out by the respective subfund or share class,
The payment of distributions must not resclt in the
net assels of the Compary falling below the minimum
amaunt for assets laid down by the Law of 17 December
2010, i distributions are made, payment will be effected
within four manths of the end of the financial year,

The Board of Directors of the Company 15 entitled to
determine whether interim dividends are paid and whe-
ther distribution payments are suspended

Note 6 - Commitments on Financial Futures

Commitments on Finardgal Futures per subfund and
respective currency as of 31 October 2017 can be
summarised as follows:

Financial Futures
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U85 {Lux} Strategy Xira HCAY  Financial Futures

on Indices

Financial Futures
on Indices

tsold)

— i {CHF)

65 821 379.08 CHF

54 703 553 74 CHF

= Halanced (CHF)

41 470 [k 63 CHF

35 871 g1 50 CHF

= Yl (ELIR]

17211 792.94 EUR

12 738 570 92 EUR

= Balanced (ELA]

¥ 506G 544,47 EUR

12657 70695 EUR

— Ykt (LIS

V& 86T 107,50 USD

I3 st

- Halanced (LS5

S 144 a1 UsD

Note 7 - Soft commission arrangements

Duning the financial year from 1 Movember 2016 until
31 October 2017, no “soft commission arrangements”
wiere entered into on behall of UBS (Lux) Strategy Xtra
SICAY ard “soft commissions” amount to nil,

Note 8 - Total Expense Ratio (TER)

This ratio was caleulated in accordance with the Swiss
Funds & Asset Maragement Association (SFAMA)
“Guidelines on the caloulation and disclosure of the TER”
in the current version and expresses the sum of all costs
and commissions charged on an ongoing basis to the
net assals (operating expensas) taken retrospectively as a
percentage of the net assets,

TER for the last 12 months:

UBS {Lux} Strategy Xira MCAW Total Experse Ratio (TER)
= Y (CHF} K-1-350 1217
- Yild (CHF) e 192%
- Yol \CHF) Pt 1.97%
- Vil q{:;I.FIIQ-uu: I-IEII?'.'u
- Vil (L HF} Qedht 103%
~ Balanced (CHF) K-esec 120%
= Balanced (CHR P-acg Pl
- Balanced [CHF) P-oiin 2.10%
= Balanced {CHR Q-0 117%
— Balanced [CHF) Q-cisx 117%
= Yisld (ELIR) Paprc 192%
~reekd (EUR) Pk V9%
= Yhekd {ELIR] Qmacx 1.03%
 Vield (EUR) O-ist Lo
= Halenced (FLS K -acc 143%
- Balanoed [EUSR] (ALD Hedged] P-0% st £.13%
~ Balanoed (EL) (CAD Hedged) Pe3% st 2.1¥%
- Balanoed (ELS] (G0 Hedged) P-2% -mdix 2.13%
- Balanced (EUE] (LAD Hedged) Pal Sardint 113%
= Balanged (EUR) P-aic £.13%
= Halanoed (EUS]} (GES Hedged) Pusce 211
= Balanced (EUR) (W50 Medged) P-acl L11%
- Balanced |EUSR) P=dtst 211%
- Balanced (FL) Q-aic 119%
~ Balanced (U8 Qi 1%
- Yiold (IS0 Peac 1L31%
= Vi (LSO Pecii 191%

UBS {Lux) Siratedy Xma SICAY

Arnisal Beport & of 31 Oaober 2007

The notes are an integral part of the financkl s atements
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WUBS {Lux} Strategy Kira SICAY Totsl Expense Ratio (TER}

~ i {US0) O-ace 106%
— ek 111500 Qtht 106%

Balanced [USD] P=4% ok 1%
~ Balanced (USD) [5G0 hadged) Pedamdist 212%
= Balanged LUSD) P=poc 2.10%
— Balanges (USEL (IFY hedged) P-ac FREE
= Balanced [USG] Pls 210%
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Mote 10 - Securities priced by the Board of
Directors at zero

Based on a proposal by the UBS Valuation Committes,
the Board of Direciors of the Maragement Company has
decided to value the following security at zero - or close
10 zero

— Balansed (LSD] Q-a2c 1L17%
= Bakanoed [USH] Qrdist

The TER for dasses of shares which were active less than
a 12 month period are annualisad.

Trarmsaction costs and any other costs incurred in
connection with currency hedging are not included in
the TER,

Note 9 - Transaction costs

Trarsaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges if incurred during
the fiscal year. Transaction fees are included in the cost
of securities purchased ard sold

For the financal year ended on 31 October 2017, the
fund incurred transaction costs relating to purchase or
sale of investments in securities ard similar transactions
as follows:

UBS {Lux) Strategy Xira SICAY Teansaction costs
“Fised Incorre (CHE) 63237 CHF
- iRkt 4T HF) 137 065.01 CHF
" Ratanced (CHR) 23 20801 CHF
- iald {ELIR) 31 3L58% EUA
~ Balanced [ELER] 36 T25.09 EUR

Growsh (EUR) 91708 EUR
TVl s 33 56797 U0

Ralanged (U5T) 3 E08R1 LSO

Mot all transaction costs are separately identifiable. For
fixed income investments, forward currency contracts
and other denvative contracts, transaction costs will be
includad in the purchase and sale price of the investment.
Whilst not separately identifiable these transaction costs
will be caplured wathin the performance of each Fund,

LIBS {Lu) Sirategy Xima SKCAN
Annual Report & all 31 Ocobes 2007

The notes e an integral par of the financlal statements

15N Securities
PTRESDAMDOT
NEQOEDE=3193

= v pabfurdy Vel 00 I Balanond TP, el (L) bl Balanied ELE)
== oy bt ki U, Senoid U] e Gegwerh EURD

Note 11 - Mergers

The following mergers occurred:
Subhnds Marged into B Date
UBE (Lu) Sirategy Xiua SECAY UBS [Lux) Suategy Mira SCAY
- Fieet Income {C4F) ~ ield [CHR) 10.04 2017
LIB%S (L) STratecy Xina SR AN LS Ly Strateqy Xira ST AW

Groenh (EUR] Babanced (EUR) 1000 257

Mote 12 - Applicable law, place of performance
and autharitative language

The Lusernbourg District Cowrt is the place of pedomarce
for all legal disputes between the shareholders, the
Compary and the depositary. Luxembourg law applies.
Hoawever, in matters conceming the claims of investars
fram ather countries, the Company ardfor the depositary
can elect to make themsalees subject to the jurisdiction
of the countnies in which the Company shares were
bought ard sold.

The German version of these financial staterments is the
authoritative version and only this version was audited
by the auditars. However, in the case of Company shares
sold to investors from the other countries in which
Company shares can be bought and sold, the Company
ard the Depositary may recognize approved translations
{i.e. approved by the Company and the Depositary) into
the languages concerred as binding upon iself,

161
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Mote 13 — OTC Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the credibworthiness of
the OTC counterparties: when the Company enters into futures contracts, options and swap transactions
or uses other dervative technigues it is subject to the risk that an OTC counterparty may not meet (or cannot
meet) its obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing
a security, If the Company is owed a security pursuant to an applicable agreement, such security shall be
held in custody by the Depositary it favour of the Compamy. Bankruptcy and insolvency events or other
crecht events with the OTC counterpay, the Depositary or within their subdepositangcorrespondent bank network
may result in the rights or recognition: of the Company in connection with the security to be delayed, restricted or
even eliminated, which would force the Company to fulfill its obligations in the framewark of the OTC transaction,
in spite of any secunty that bad previously beer made available to cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only ba
effected via recognized clearing houses such as Clearstream International or Euraclear, or through the inter-
mediary of prime financial institulions that specialise in such activities and in the modus specified by them
Collateral is received in relation to securities lent. Collateral is composed of high guality securities in an amount
typically at least equal to the market value of the securities loaned.

LIBS Europe SE, Luxembourg Branch acts as securities lending agent.
OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts insteacd.

Subfund Unrealized gaim Collateral
Countenparty [loss) reciived
UBS [Lux) Strategy Kiea SICAV - Yield (CHF)

LS AG - 29812 84026 CF 0,00 CHE
U85 (Lux) Strategy Xtra SICAV - Balanced (CHF}

LIBS A =l 202 50472 CHF 0.0 CHEF
U85S [Lux} Strategy Xtra SICAY = Yield (EUR) -
UBS Afs 2 £36 F27 66 EUR 000 EUR
U85 {Lux) Strategy Kira SICAV - Balanced (£UR) . —
LGS &G . =1 336 55645 EUR 000 EUR
UBS {Lux} Strategy Xira SICAV = Yield (USD}

LIES A S13521.11 USD .00 LISDH
UBS (Lux) Strategy Xiva SICAV = Balanced (L150)

LUBS AG B4d4 56311 USD 0.00 UsD

= Enrrsairtr Wiicked o0 an of bl muchange mne rot incadied i A Sl m oy i guanirised by in chraring bount. i S rvest of i eour-tm party delnt the chearrg Bowss anssen e ik of loa

Securities Lending
Counterpany Expoduns from Callaters] Breskdown [(Weight in %}
Securities Lending 23 of 31 October 2017 as of 371 October 2007
U8S {Lux} Strategy Ktra SICAY Market value of Collateral
soourities lent (UBS Switzerland AG) Equities Bonds Cazh
mp——— P, P —— — —_—
="Yield {CHF ) 2903 461 351,17 THF 02 Y06 AT 30 CHF 27N =213 000
= Balanced (CHF) 118 T8I 87145 CHF 123 791 28809 CHF 51N 42.29 000
= ¥isld {ELIF) 87 B}rAT14T EUR S0 582 7591 EUR o | 42 .39 ol i)
= Balansed (ELR) S049395) 24 EUR 52 622 55A.34 EUR 5T 4220 000
= ¥ield {UE0) &0 30T 45530 LED B 849 1111 Ush Fir | 4.5 000
= Balanced [LUS3] A5 323 346 57 Ush 4T 13353374 UsD Ll | . 0o
UBE fLux) Sirategy Xma SICAY
Arnioal Report &4 of 31 Ooober 2007
167 The notes are an integral part of the financial s atsments
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2019
257,597,837.99 28,559,872
1,222,426.97 135,530
256,375,411.02 28,424,342

10,184,452.048

515,964.468

15.65 1,735

10,277

2015
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2009 10 865,351.088 3,792,264.156 12,448,733.324
2010 10 579,220.474 3,879,287.571 9,148,666.227
2011 10 961,369.905 1,781,530.939 8,328,505.193
2012 10 166,938.429 1,659,794.122 6,835,649.500
2013 10 830,192.367 1,234,310.431 6,431,531.436
2014 10 7,426,297.932 1,687,772.354 12,170,057.014
1,727,759.000 32,000.000 1,695,759.000
6,038,442.221 2,719,855.755 15,488,643.480
2015 10 2,106,004.000 155,517.000 3,646,246.000
229,376.000 20,457.000 208,919.000
229,376.000 20,457.000 208,919.000
8,152,468.856 10,121,739.162 13,519,373.174
2016 10 1,721,096.000 729,066.000 4,638,276.000
192,500.000 52,658.000 348,761.000
192,500.000 52,658.000 348,761.000
2,151,158.995 4,194,854_973 11,475,677.196
2017 10 1,328,234.893 1,603,422.925 4,363,087.968
250,806.280 36,338.672 563,228.608
131,967.196 35,371.025 445,357.171
1,024,858.305 1,983,696.484 10,516,839.017
2018 10 595,894.204 512,710.995 4,446,271.177
159,588.548 136,728.793 586,088.363
164,781.615 133,650.186 476,488.600
2015
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2018
2002 2002 12 20
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65

2013 39

2016
Recueil Electronique des Sociétés
et des Associations
2010
2009 65
2010

Recueil Electronique des Sociétés et des Associations

2007 2007 13
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1959 1959
1960
Pan-Holding Selected Risks Investments
Commonwealth and European
Investment Trust 1967
1968
United States Trust Investment Fund
2017 12 31 1,596 1,400
18 06
1.1
1988 1983
25 1915 10 1915
1.2
1983 25 1988 30
1988 30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002 2002
12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010 2009
13 2009 65 2010
2010 12 24 2011 2012 2002
2002 2011 2010
2010 2013 12 2013
2013 2013 15
2014 23 2014 91
2016 10
2016 10 2016 12
2016

1.3
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2010

2007
2007
2007 2013
2016
2016
2010 12 17
2.1.
2.1.1. 2010
2010
2.1.2.
2.1.3. 2010

2.1.4. 2010

13 2007 13

2007

2016

2013
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1991 19 1991
1991
2013 15
2016 23
2016 28
2013
2010
41



2010
2.1.5.

2010

2002
2.1.6. 2010

2016

2.2.

96
2.2.1.

1984
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2003 22 03 88 2002
41 2010 41
20
20
25
2010

fonds commun de placement FCP , common fund

investment companies

2010 1915

14

2016

2010 11 23 27
98 99 125

2010 41

1134 1710

2010
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1779

2002

91

1787
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2010 12 2010
11

1,250,000

2,500,000

2.2.1.1.
2010

2010 41 52

10
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2009 65

2009 65

10

2018 18 02

50

50

10

12
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2007 07 308
2011 30
11 512 2010 28 2011 14
2010 12 22 10
2010

10,000,000 2013 34
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10

10

10

10

10
10
20
40
20
35
25
80

10

40
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11

12

13

35

30

15

10
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35
2013 34
20
10
20
35
100
10 11
30
35
20
2010 181

10
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14

15
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25
10
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2010



13

16

10

17

18

19

20

11

10

207/257

13

EDINETOOOO

O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)

16

11

10

10

12

10
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13 15
10

13

15
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85

15
2010 41
2010 41 42

21
10
2010
2010
2007 2007 19
2007 16 2007 16
2002 2008

2008 11 26
08 380 2008 19 08 339
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2002
2008
08 356 11 512
2014 937
2014 30 14 592 13 559
2012 2012 832
2015 2365
2010 12 17 15
2010 12 17 27
2012 10 24 12 546
2014 22 14 591
2015 27 15 609
2015 12 15 627

2011
2010 19 10 049

2009 65 2010 2010 43

2010 12 22 10 4

2009 65 2010 2010 44
2010 12 22 10 5
2011 15
11 509
10 4

2011 30 11 512
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2002

11 512
2010
91 75
2.2.1.2.
2010 16
2.2.1.2.1 2010 16
125

2010

2012
2010

2016 10 11

14 592
2014 937

2010 91

15

125
2010

125

2010

126
125
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12 540
16 644
2010
2011 30
2011 12 31
2010
1991 21
02 80
15
16

125
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2010 125
2011 61
2011 61
2010 89
2010 88
2013
2010 88
2013
2013 30
2011 61
16
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125,000

625,000

2010 129

16

12
16
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2010
2010
2010 125
2010 88
2011 61 2010
125 2 2013
2013
2013
2013
2010 16
2010
104 2.2.1.2.2. 17 18
2.2.1.2.2 2010 15
101 124 15
15
1915 2010
2010 15
2009 65
2009

65
2010
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2010 101
2011 61
15
2013
2013 2010 101
2013
2013
1993 37 37
575 2013
125,000
250,000,000
250,000,000
0.02
10,000,000
575
2013 92 95

50
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2010
129

10
11 15

12

2013 36 1993

2010

2010
12 2010 116
13

1993 18
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14

15
16

17

18

1915

2010

2010

140

16
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2009 65

2010

16
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15
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2.2.1.2.2.

1993
97 2000 27

2010 15
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2010
2010 53
1993
2010
1993 37
37
2009 65
2010
2009 65 16
2010 15
2010
2012 10 24 12 546

2010 15

218/257



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2010 27 2010
2010 43 10
03 108 05 185

11
508

2.2.1.3.
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18

18

19
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2010 17

2010 18

2010

1993

2201257



2016 10 11

2010 2013

2010
2018

2016

2.2.1.4.
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2010

16 664
2013
2010 88
7024
2010
2010
2010

2.2.1.2.2
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2.2.2.
1915 sociétés
anonymes
2010
2.2.2.1.
2010 société d"investissement a capital variable
société anonyme
1915 2010
2010
30
1,250,000 60

250
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Independent auditor’ s report
To the Shareholders of

UBS (Lux) Strategy Xtra SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Strategy Xtra SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments and other net assets as at 31 October 2018,
and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to the
financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 October 2018, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under those Law and standards are further described in the
“responsibilities of the “réviseur d entreprises agré€” for the audit of the financial statements” section of our report. We
are also independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical responsibilities
under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financia statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsihility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund and those charged with governance for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financia statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Directors of the Fund is responsible for assessing the Fund's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or to cease operations, or has
no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with |SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agré€” to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€’. However,
future events or conditions may cause the Fund to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 28 February 2019
ERNST & YOUNG

Société Anonyme

Cabinet de révision agréé

Isabelle Nicks
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Bericht des Réviseur d entreprises agréé
An die Aktionére der

UBS (Lux) Strategy Xtra SICAV
33A, avenue JF. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss der UBS (Lux) Strategy Xtra SICAV (der Fonds ) und fir jeden seiner
Teilfonds - bestehend aus der Nettovermégensaufstellung, der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte per 31. Oktober 2018 sowie der Ertrags- und Aufwandsrechnung und den Verénderungen
des Nettovermdgens fir das an diesem Datum endende Geschéftgahr sowie dem Anhang mit einer
Zusammenfassung bedeutsamer Rechnungsl egungsmethoden - geprift.

Nach unserer Beurteilung vermittelt der beigefiigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Jahres-
abschlusses ein den tatséchlichen Verhdtnissen entsprechendes Bild der Vermdgens- und Finanzlage des Fonds
und fir jeden seiner Teilfonds per 31. Oktober 2018 sowie der Ertragslage und der Entwicklung des Nettover-
madgens fur das an diesem Datum endende Geschéftgahr.

Grundlage fir das Prifungsurteil
Wir filhrten unsere Abschlussprifung in Ubereinstimmung mit dem Gesetz iber die Priifungstitigkeit (das
Gesetz vom 23. Juli 2016 ) und nach den fir Luxemburg von der Commission de Surveillance du Secteur
Financier ( CSSF ) angenommenen internationalen Prifungsstandards ( ISA ) durch. Unsere
Verantwortung gemass diesem Gesetz und diesen Standards wird im Abschnitt  Verantwortung des Réviseur d
entreprises agréé fur die Jahresabschlussprifung  weitergehend beschrieben. Wir sind unabhangig von dem
Fonds in Ubereinstimmung mit dem fir Luxemburg von der CSSF angenommenen International Ethics
Standards Board for Accountants Code of Ethics for Professional Accountants ( IESBA Code ) zusammen
mit den beruflichen Verhaltensanforderungen, welche wir im Rahmen der Jahresabschlusspriifung einzuhalten
haben und haben alle sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.
Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um as
Grundlage fUr unser Priifungsurteil zu dienen.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fur die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Jahresab-
schluss oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Priifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlel
Sicherheit jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bel der Abschlusspriifung gewonnenen Erkenntnissen besteht oder auch ansonsten
die sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns
durchgefuihrten Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthal-
ten, sind wir verpflichtet, diesen Sachverhalt zu berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Veawatungsrats des Fonds und der fir die Uberwachung Verantwortlichen fir den
Jahresabschluss

Der Verwaltungsrat des Fonds ist verantwortlich fir die Aufstellung und sachgerechte Gesamtdarstellung des
Jahresabschlusses in Ubereingtimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und
Verordnungen zur Aufstellung und Darstellung des Jahresabschlusses und fur die internen Kontrollen, die der
Verwaltungsrat des Fonds als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu ermdglichen, der
frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlussesist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds zur Fortfihrung der Unternehmenstétigkeit und - sofern einschlégig - Angaben zu Sach-
verhalten zu machen, die im Zusammenhang mit der Fortfihrung der Unternehmenstétigkeit stehen, und die
Annahme der Unternehmensfortfiihrung als Rechnungsl egungsgrundsatz zu nutzen, sofern der Verwaltungsrat des
Fonds nicht beabsichtigt den Fonds zu liquidieren, die Geschéftstéatigkeit einzustellen oder keine andere
realistische Alternative mehr hat, al's so zu handeln.
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Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlusspriifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Gan-
zes frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und dariiber einen
Bericht des Réviseur d entreprises agréé, welcher unser Prifungsurteil enthdlt, zu erteilen. Hinreichende Sicher-
heit entspricht einem hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstim-
mung mit dem Gesetz vom 23. Juli 2016 und nach den fiir Luxemburg von der CSSF angenommenen | SAs stets
eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt. Falsche Darstellungen kénnen entweder aus
Unrichtigkeiten oder aus Verstdssen resultieren und werden als wesentlich angesehen, wenn verniinftigerweise
davon ausgegangen werden kann, dass diese individuell oder insgesamt, die auf der Grundlage dieses Jahresab-
schlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fiir
Luxemburg von der CSSF angenommenen | SAs tiben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstéssen, planen und fihren Prifungshandiungen durch als Antwort auf diese Risiken
und erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fir das
Prufungsurteil zu dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei
Verstdssen hoher als bei Unrichtigkeiten, da Verstdsse betrligerisches Zusammenwirken, Falschungen,
beabsichtigte Unvollstandigkeiten, irrefChrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen
beinhalten kénnen.

Gewinnen wir ein Verstéandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem
Ziel, ein Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsme-
thoden, der rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangangaben.

Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungsl egungsgrundsatzes der Fortfiihrung
der Unternehmenstétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten
Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten
besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds zur Fortflhrung der Unternehmenstétigkeit
aufwerfen kénnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet
im Bericht des Réviseur dentreprises agréé auf die dazugehorigen Anhangangaben zum Jahresabschluss
hinzuweisen oder, falls die Angaben unangemessen sind, das Prifungsurteil zu modifizieren. Diese
Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des Réviseur d entreprises
agréé erlangten Prifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu fiihren,
dass der Fonds seine Unternehmenstétigkeit nicht mehr fortfihren kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliesslich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Pri-
fungsumfang und Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwachen im
internen Kontrollsystem, welche wir im Rahmen der Priifung identifizieren.

Luxemburg, 28. Februar 2019

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé
Isabelle Nicks
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Independent auditor’ s report
To the Shareholders of

UBS (Lux) Strategy Xtra SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Strategy Xtra SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments and other net assets as at 31 October 2017,
and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to the
financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 October 2017, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under those Law and standards are further described in the
“responsibilities of the “réviseur d entreprises agré€” for the audit of the financial statements” section of our report. We
are also independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical responsibilities
under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financia statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsihility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund and those charged with governance for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financia statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Directors of the Fund is responsible for assessing the Fund's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or to cease operations, or has
no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with |SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agré€” to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€’. However,
future events or conditions may cause the Fund to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 26 February 2018
ERNST & YOUNG

Société Anonyme

Cabinet de révision agréé

Isabelle Nicks
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Bericht des Réviseur d entreprises agréé
An die Aktionére der

UBS (Lux) Strategy Xtra SICAV
33A, avenue JF. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss der UBS (Lux) Strategy Xtra SICAV (der Fonds ) und fir jeden seiner
Teilfonds - bestehend aus der Nettovermégensaufstellung, der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte per 31. Oktober 2017 sowie der Ertrags- und Aufwandsrechnung und den Verénderungen
des Nettovermdgens fir das an diesem Datum endende Geschéftgahr sowie dem Anhang mit einer
Zusammenfassung bedeutsamer Rechnungsl egungsmethoden - geprift.

Nach unserer Beurteilung vermittelt der beigefiigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Jahres-
abschlusses ein den tatséchlichen Verhdtnissen entsprechendes Bild der Vermdgens- und Finanzlage des Fonds
und fir jeden seiner Teilfonds per 31. Oktober 2017 sowie der Ertragslage und der Entwicklung des Nettover-
madgens fur das an diesem Datum endende Geschéftgahr.

Grundlage fir das Prifungsurteil
Wir filhrten unsere Abschlussprifung in Ubereinstimmung mit dem Gesetz iber die Priifungstitigkeit (das
Gesetz vom 23. Juli 2016 ) und nach den fir Luxemburg von der Commission de Surveillance du Secteur
Financier ( CSSF ) angenommenen internationalen Prifungsstandards ( ISA ) durch. Unsere
Verantwortung gemass diesem Gesetz und diesen Standards wird im Abschnitt  Verantwortung des Réviseur d
entreprises agréé fur die Jahresabschlussprifung  weitergehend beschrieben. Wir sind unabhangig von dem
Fonds in Ubereinstimmung mit dem fir Luxemburg von der CSSF angenommenen International Ethics
Standards Board for Accountants Code of Ethics for Professional Accountants ( IESBA Code ) zusammen
mit den beruflichen Verhaltensanforderungen, welche wir im Rahmen der Jahresabschlusspriifung einzuhalten
haben und haben alle sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.
Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um as
Grundlage fUr unser Priifungsurteil zu dienen.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fur die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Jahresab-
schluss oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Priifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlel
Sicherheit jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bel der Abschlusspriifung gewonnenen Erkenntnissen besteht oder auch ansonsten
die sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns
durchgefuihrten Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthal-
ten, sind wir verpflichtet, diesen Sachverhalt zu berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Veawatungsrats des Fonds und der fir die Uberwachung Verantwortlichen fir den
Jahresabschluss

Der Verwaltungsrat des Fonds ist verantwortlich fir die Aufstellung und sachgerechte Gesamtdarstellung des
Jahresabschlusses in Ubereingtimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und
Verordnungen zur Aufstellung und Darstellung des Jahresabschlusses und fur die internen Kontrollen, die der
Verwaltungsrat des Fonds als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu ermdglichen, der
frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlussesist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds zur Fortfihrung der Unternehmenstétigkeit und - sofern einschlégig - Angaben zu Sach-
verhalten zu machen, die im Zusammenhang mit der Fortfihrung der Unternehmenstétigkeit stehen, und die
Annahme der Unternehmensfortfiihrung als Rechnungsl egungsgrundsatz zu nutzen, sofern der Verwaltungsrat des
Fonds nicht beabsichtigt den Fonds zu liquidieren, die Geschéftstéatigkeit einzustellen oder keine andere
realistische Alternative mehr hat, al's so zu handeln.
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Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlusspriifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Gan-
zes frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und dariiber einen
Bericht des Réviseur d entreprises agréé, welcher unser Prifungsurteil enthdlt, zu erteilen. Hinreichende Sicher-
heit entspricht einem hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstim-
mung mit dem Gesetz vom 23. Juli 2016 und nach den fiir Luxemburg von der CSSF angenommenen | SAs stets
eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt. Falsche Darstellungen kénnen entweder aus
Unrichtigkeiten oder aus Verstdssen resultieren und werden als wesentlich angesehen, wenn verniinftigerweise
davon ausgegangen werden kann, dass diese individuell oder insgesamt, die auf der Grundlage dieses Jahresab-
schlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fiir
Luxemburg von der CSSF angenommenen | SAs tiben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstéssen, planen und fihren Prifungshandiungen durch als Antwort auf diese Risiken
und erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fir das
Prufungsurteil zu dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei
Verstdssen hoher als bei Unrichtigkeiten, da Verstdsse betrligerisches Zusammenwirken, Falschungen,
beabsichtigte Unvollstandigkeiten, irrefChrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen
beinhalten kénnen.

Gewinnen wir ein Verstéandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem
Ziel, ein Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsme-
thoden, der rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangangaben.

Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungsl egungsgrundsatzes der Fortfiihrung
der Unternehmenstétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten
Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten
besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds zur Fortflhrung der Unternehmenstétigkeit
aufwerfen kénnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet
im Bericht des Réviseur dentreprises agréé auf die dazugehorigen Anhangangaben zum Jahresabschluss
hinzuweisen oder, falls die Angaben unangemessen sind, das Prifungsurteil zu modifizieren. Diese
Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des Réviseur d entreprises
agréé erlangten Prifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu fiihren,
dass der Fonds seine Unternehmenstétigkeit nicht mehr fortfihren kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliesslich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Pri-
fungsumfang und Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwachen im
internen Kontrollsystem, welche wir im Rahmen der Priifung identifizieren.

Luxemburg, 26. Februar 2018

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé
Isabelle Nicks
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