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PS fﬁcqﬂﬁﬁiﬁ@ﬂiiﬂ Eld. APEREE (RE FH A8, > HR—ILE O#XHigIcs VT
AHENTVEIHRATHY PO AFEREBICSVWTKENDEEFTRE T30, KEONRE#
BTVWAPD I EEFT-o-TVILEOMROZEEFLVWVWET,

E NTORBERESEIBLANSELET.

TALS L RENERBERE CRFLVET)
Value Partners Ireland Fund Plc - Value Partners Classic Equity Fund 90%LLE
ERAS  Na— - N=pF=X-K>aL - YIFy R

IF4Fy FARBENE—T 7> F (EREMZE RGN 1 0%k
FEEH  HTO-N Ty b - TRTAL MEREHT ¢

- EARERSHERIIROICEDIFIRENN B £T,
- FROBRAEGTKIHEOBEICDVWTIER B0 EANRLTIREETRIEOBE| 2 T8B LS.
TINS5 FEAERRER CKKIVET) [Value Partners Ireland Fund Plc - Value Partners Classic Equity
Fund| # FEHREAHR E L. EBACEMS T L e EFE LET,
%2018 1001 A0 CREHFAAT U T - Pty b - T2IAS MERSH DB BN IO~/ - Ty b 92T
AL PEREHICEBEGNELE.

E KUa— \=hF=X - KkYIY - USFYEOBE

HNESEREEFOEAR. ARULVERBAFEICEDE. HiENEIETHRCIRERAE
REULIRBAITSEREBRBRETDINVa— = F=XTI=TDINVU =)= pF =X
kA US5FvwEk (Value Partners Hong Kong Limited) DfTWET.

TR =R [ e D DTC

-

NY 12— N=bF—=-X-TIN—TR3 . EEOHBEROSMICELZ LU THEELE
BICAEZBBUL. TOITH EES M AR BTAEFORMBAE 2 WENICITD
CEWEN. [BRTHY EPE . MHICBHMENTES T . BIRICHBEEI ATV 2L
¥ 28 BMULET.EPBEI.BHT7FUIMIEVITHOh. ZOLERITEBH
25008t B LVET,

E REARBAECOVTE. BAELTEBAY YEFUEE A,
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LV ViR (HEFA-EEENSEEEEBLHN) S
B @ THUAM LTS RIS - iR

QMENLYY—F (@ 27 OEM &3 58
-320[RIDEEK (a) MBORFTICEMET. B E—7F71-7—320
i I 2 93 T (the Right business) MRS L), UZT DRAMEERIELET
M E L EEIC S5~ (un by the Right people) (b) LASUT L (0ERY) (CEH), HBORNISEEST,
S E {6 TOIR (selling at the Right price) BEDESEREET,
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BFRTLTEYET.
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A (< B, A—X) (2T AT S BT T S (R, AR HE. 2 DM BHEIL S~ T FTSE
 Fixed IncomelLC (/R BLET. [ e
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677,592 0.30
221,127,744 98.48
2,725,187 1.22
224,530,523 100.00
)
(@)
alue Partners Classic 109,288.06) 1,984.50 216,882,285 2,023.34 221,127,744(98.48
Equity Fund
655,946 1.0318 676,805 1.0330 677,592 0.30
Q)
Q)
0.30
98.48
98.78
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)

6 (2009 8 25 ) 2,189,556,924 2,189,556,924 .1739 1.1739
7 (2010 2 25 ) 1,777,491,154 2,043,307,030 1000 1.2645
8 (2010 8 25 ) 1,457,164,895 1,512,459,354 .0541 1.0941
9 (2011 2 25 ) 1,209,345,463 1,314,474,991 .0353 1.1253
10 (2011 8 25 ) 1,003,854,355 1,003,854,355 .8837 0.8837
11 (2012 2 27 ) 977,064,201 977,064,201 9366 0.9366
12 (2012 8 27 ) 663,992,671 663,992,671 .7691 0.7691
13 (2013 2 25 ) 712,419,620 747,757,198 0080 1.0580
14 (2013 8 26 ) 596,516,600 596,516,600 9886 0.9886
15 (2014 2 25 ) 464,100,076 529,128,289 .9992 1.1392
16 (2014 8 25 ) 445,234,798 467,143,496 .0161 1.0661
17 (2015 2 25 ) 406,724,669 465,310,716 .0414 1.1914
18 (2015 8 25 ) 315,964,481 315,964,481 .9195 0.9195
19 (2016 2 25 ) 266,862,550 266,862,550 .8371 0.8371
20 (2016 8 25 ) 265,741,655 265,741,655 .8713 0.8713
21 (2017 2 27 ) 282,614,591 284,024,398 .0023 1.0073
22 (2017 8 25 ) 264,116,113 289,865,015 .0257 1.1257
23 (2018 2 26 ) 247,763,692 264,461,314 .0387 1.1087
24 (2018 8 27 ) 226,142,732 226,142,732 .9646 0.9646
25 (2019 2 25 ) 225,320,884 225,320,884 .9602 0.9602

2018 3 228,183,858 .0093

4 230,408,499 .0120

5 236,388,880 .0326

6 229,326,992 .9897

7 237,320,582 .0197

8 230,125,863 L9771

9 231,921,406 9820

10 201,227,720 .8517

11 213,561,788 .9084]

12 194,826,424 .8327

2019 1 208,827,473 .8896

2 228,244,657 .9705]

3 224,530,523 .9776
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6 2009 26 2009 25 0.0000
7 2009 26 2010 25 0.1645
8 2010 26 2010 25 0.0400
9 2010 26 2011 25 0.0900
10 2011 26 2011 25 0.0000
11 2011 26 2012 27 0.0000
12 2012 28 2012 27 0.0000
13 2012 28 2013 25 0.0500
14 2013 26 2013 26 0.0000
15 2013 27 2014 25 0.1400
16 2014 26 2014 25 0.0500
17 2014 26 2015 25 0.1500
18 2015 26 2015 25 0.0000
19 2015 26 2016 25 0.0000
20 2016 26 2016 25 0.0000
21 2016 26 2017 27 0.0050
22 2017 28 2017 25 0.1000
23 2017 26 2018 26 0.0700
24 2018 27 2018 27 0.0000
25 2018 28 2019 25 0.0000
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6 2009 26 2009 25 61.32
7 2009 26 2010 25 7.72
8 2010 26 2010 25 0.54
9 2010 26 2011 25 6.75
10 2011 26 2011 25 14.64
11 2011 26 2012 27 5.99
12 2012 28 2012 27 17.88
13 2012 28 2013 25 37.56)
14 2013 26 2013 26 1.92
15 2013 27 2014 25 15.23
16 2014 26 2014 25 6.70
17 2014 26 2015 25 17.25
18 2015 26 2015 25 11.71]
19 2015 26 2016 25 8.96]
20 2016 26 2016 25 4.09
21 2016 26 2017 27 15.61
22 2017 28 2017 25 12.31
23 2017 26 2018 26 8.1
24 2018 27 2018 27 7.1
25 2018 28 2019 25 0.5

(

)

100
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2008 2 26 2008 8 25 37,874,437 1,396,518,212

5 2008 26 2009 25 461,293,360 270,129,709
6 2009 26 2009 25 263,053,783 596,878,839
7 2009 26 2010 25 252,690,774 502,059,354
8 2010 26 2010 25 123,942,659 357,483,161
9 2010 26 2011 25 110,112,850 324,368,465
10 2011 26 2011 25 123,577,685 155,733,119
11 2011 26 2012 27 55,387,065 148,178,779
12 2012 28 2012 27 11,139,718 190,991,559
13 2012 28 2013 25 5,157,434 161,712,748
14 2013 26 2013 26 7,856,597 111,224,791
15 2013 27 2014 25 2,896,846 141,792,981
16 2014 26 2014 25 11,544,115 37,857,385
17 2014 26 2015 25 8,445,832 56,046,147
18 2015 26 2015 25 42,621,388 89,574,086
19 2015 26 2016 25 3,698,081 28,538,751
20 2016 26 2016 25 3,704,006 17,495,534
21 2016 26 2017 27 6,937,209 29,964,475
22 2017 28 2017 25 6,315,887 30,788,354
23 2017 26 2018 26 32,070,608 51,022,164
24 2018 27 2018 27 18,699,703 22,784,402
25 2018 28 2019 25 12,261,243 12,056,335
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F—&HA | 2019EIAFEE

o
| EEME-IEELTROHR
pr il 9,776 B (M) (BRA)
BRI RS 224 BHA 26,000 = 20,000
A 5O TIEREMIERLTVET, 24000 | | 77 SRERE (58 {18,000
*ﬁﬂﬁﬁﬁﬂﬂﬁﬁﬁﬂ]”#TbTUE?o 22000 — HAHEE {Eﬁ} 16,000
o000 | | — FEEERRMBENR (W) g
l S EDHETE 18,000 | 12,000
a 16,000 | 1 10,000
T I ak& | ] ;
2018 (2017528278) 50 B 14,000 § 18000
22 (2017&8A250) 1,000 12,000 | 6,000
23K (2018%2A26R) 700 M@ 10,000 4,000
B24HE (2018&F8R27H) oM 8,000 2.000
WesHE (2019F2H25H) oM _ &,000 : g
BERRET 8595M | 06/10/31 '08/10/31 10/10/23 12/10/31 "14/10/31 16/10/31 "18/10/31

Q&R 1TAOYALN, HEIERHOLWTT.
+ DS (T2 T 1 1 28 o0y VT BT e BT *gﬁ!?;ﬁﬂiiﬁﬁﬂm KMo EEMERLCbOeRELTRELT

LET. HeLa—E OO i SHFE T80T S =
BIS th SRRt bR S S * MO EIC B0 TIEEEM ISR L TEY =T,

| TBLEEOKR
77 FORR HeZE (%) ‘
FAILZT - FEAERTER CEFALET) [Value Pariners Ireland Fund Ple - Value Partners Classic Equity Fund) Q8.5
2T FEFRH~E-7 r F (EEEEIE AR 0.3
Has 1.2
&5t 100.0
*+METADEB LY HEEOSTHE-BLEVEESFEUET,
E77-EOEA L1055 E 77 FOE ) EAT1 05540
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