EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 7 17
2 ( 2018 10 21 2019 4 20 )

03-3241-9511

1/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

MSCI

MSCI MSCI

5,000

)

2/79



(

)

0.15

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
oobooooooooooooooaod

4 225

12

http://www.toushin.or.jp/

2013 2 21

@

&)

@
@

®

@
&)
® ( ).

(€)) (ONENC)

) @ @

(LMMF( )... MWF MMF

4/79



(2MRF( )... MMF
(3)ETF...
32

@

&)

@
@
®

@
@

®
4

®

@

@

@)

@

) .

4) C ).
G) 12 ( ).
® ..

™

@

&)
®
4
®)

(©)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

MRF
12 480 ) 12 1 2
26 9 4 2
(
@ @&
@ @
12 ()

5/79



Q)

©)

©® (

(10)

@

&)

@

@

1) 225

(2)TOPIX

®

@

@

®

4

2018 5 14
2018 5 15

))

o

6/79

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

IR ERREN

(FroFOEAGHEERF)

(FZ7oFORE, BARE)

BX-RRFICEATLEN

(BROMBLESLEUERE. ¥
MmN ORs. RFEHEOR DY
I—MATSEBEsFICIRBRED

u (2019 5 pL

12

17,180

1959 12
1997 10

2000 11

5,150,693 100

7179



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

MSCI

8/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodod

MSCI

MSCI

m MSCI
MSCI Inc. MSCI
MSCI MSCI
MSCI
MSCI  MSCI
MSCI
MSCI  MSCI
MSCI
MSCI  MSCI MSCI
MSCI
MSCI
MSCI

MSCI

]
MSCI
MSCI MSCI
MSCI
MSCI  MSCI
MSCI
MSCI
MSCI
MSCI
MSCI
MSCI  MSCI MSCI
MSCI
MSCI MSCI
MSCI  MSCI MSCI
MSCI  MSCI
MSCI MSCI
MSCI MSCI
MSCI
MSCI

9/79



14

28

@

10/79

20

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

EREESRE

At AT O R
i Rl o 0 e i

L2 Ty P RO EN - o

) (

)

I - i
iSEm

& 41 85

2

ERT -4

FEEIEE

FL—TF 4S8 EIC LD
e M

)

v

ERBEEEAS
ERBLERS
BOsiTiRRIzonT
WEHEIZE S EEORITITHAE
[ CEEEMMICHEE, Res -]
IZEFLERUBRIBLSEARORIE®®L.
TrFDER - FEAROERNHESS

-

[ nnEEEang )
(5~10 SEEE)
MAEZECHAOEFSN
[ZHh =Lz OF
HFOREUELEOES
o IEFELLIZERE. F0
HE-xJd{EEaE8n
s, BE
BEsB~0OAHETER

OFE N & H
- A

" avIS54FUR )
BEAE
1“}"2“%&.&}
ESHFHROSE - BN
REHEIREI-CBETS
54 - BRAIDBIR D

BRBSOEEOEARURTIOEAOER.
MERES~0HES

[N
- /

BH. A%
EAELE - F—L4
PRC (Performance Review Committee)

BRELSE-ETHE
FroFARMEI-HY, EREFER L. ERELSEE 3
BRAZ+—T A0, BESSOEHE

11/79



(

(

)

)

10

(

)

20

®

12/79

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

(

(

)

)

)

)

~

(

o

)

100

(

)

50

(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

9 )

13/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

3 20 100

REIAVEECHTLEES

SRR 20
ERATI DG T
DE—4—, FE, T
JEEHSOERAL 20, #
BT A EDT = A
At

Mg =7 A0EHE
BRI — T AERS
45—

SER I T AERS
DEE . SFE 5

mEETERMELTE

14/79



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

A9 DEREILCEL R,

(7 FOENMBERE L USESBERREATHROERS) OCroFiRENTREISALOBEREOLE)

[ ——— HEAARERAEEEN Bazunz20 B ogka B asaosrrse B gea O voa

R F o TAD N ) L] il
bino 0 180
o i
e | o

FAErL T mARSH  AERiE mira minEsp mrans i Ayt Axm RAKNE FAED EBEER RLNR FREN

L ot | axm aaEe SRES DXEE 2S00 SRER
BE@s)|  4m1] wis) | 392 93 1983 !
(BN Az21| AZ2D) A5 A4 A48 A2 A1

| TN B4 oo e 16 4| L]

o HEEHENERENE. RINOSEEEERALE «ETOREIIASUIFLFORAHREEEYET A,
LOEAZLTHRELEADTT, SEEE(100 D&Y « 014 5 6 Ring 2008 £ 5 A0 5 EMOS ARIzET S =0
10000 ALTHBEL. BERORTSARLUERL OREECRLE-BOE-FHEERRLELOTT. U, &
THUET, FraoFOREQUAOEEREMIORELTE, 477K

s RSN, 2004 5 6 Bk 2008 E S B S4EMD BRA T2 ARV T REHLTEYEY,

EAMZHITD | FROBERERTLELOTT, & s« AREICHELE-BESERGYET,
2008 ¥ 4 BETH., BR/- Tyl AnRREEER TR ESEEREREROREETT.
LTHEYET,
EHEEEERENEEL. RINOAESEREEL L0 EASLTHELTEY, ERORREREMG L& SRV ET,
CHEBRINE SISO >

OH®A HESERN TOPX (SR

Q5 I - MSCH-KOKUSALR B (B2 Wity , FlS—2)

CFERES MU T =D - F=irub AT PAMRRRH, f~—2]

O H 25 - NOMLIRA-BPEN

O MER FISERRERILForA ROAE, AvPgL-A~—3)

O MEN  SPEAN Ll b Rl - T o A = I =LA i T T 0=t A T =L T F (A =2

BELRNCEE IS AOEEOEFAN O TE

L A (TOP0 (R e -+ AT (TOPDO (R AL A . IStk WU I 87 (W R 031 ) O 0 R TR, B
. REEO SR, SR RN S TOMNE, RN E SRS NLTOET, Gh, SBEL. WIS IR, BER
REREA SO TR G REKERRTRIL ZroFORG RERNCERET DA S EME L T, REFNLETA,

OMSCI-KONUSAEHRL (B S b, Fi—X) . MECIT =Tl T—trybe LR o AR Sk, FlA—2] + - MICI-RONUSAITRR R 83k, =
R MSCIT T—7% - Tt yb AL F o P AR GRS, IA—R) 12, MSCAMBLEAR TF, RIERCHTERAA. DAR AN Eoa— D08
FEMECIRL T, BEMSCIE. Ml BONTERRET SIS L NERE T SRNERLTLET,

CHOMUAA-BPTIN - -NOMURA-ERINI O M AL FEERAT AL CRALET. s, BH BRI, MW SEROERE. &
2fE, AN WENE RET 5O TIZEC NOMURA-GPERE ML TH DN ERHT Eot 78550 RS ROBRED, Y=L R-WL—a ]
EERLE A,

OFTSE AR A F o2 ABLE X, A2 08L -AA—2 - - FTSEE NI 2 F 99 R (ROB AR, ~wDEiL - A= 112, FTSE Fised lrsoms LLGIZ
EE RN, BRI EEOEIOESGEES ETAOREEETIE S KL MBS T2 TATT. MIBRIZFTSE Fued inoone LLCOORKAT
. R S < TR FTSE Fusd Income LLOAL TLVET,

BT L b B A T T R —TT— 0 Tt oo T Ot il o i ST T AR IR — R -+ - TUPEA o H e A 2 F
4 em TR~ R T = Ul Py s i P AR A=) I ST U EF TR S0 TS S iC RS ML, Rl OLA A
L0, BLELCRET IS0 ML TOARTELELOTEY, SMAEORNERR, Fos ORBOLAEILTr—bal, ROEHR
RN EEL A O SOENCRRERDGLIOTLEY A, Ei:, SN CRDIZET RN TE AN ART HLOTIMYES A,
COEARNSHNER. T—5, FOROMREHAGLOERI SRET %, Phoen Crase £ 0o BFEOTRA T, PUSEOREEPER
SERETILETEREYE A, ARAIMREASLEREEAAZEHBIE T, RED A Fr— T ARRRG U S— 8T SAOTIRBYE
this, FRABEEEN S S DERBBIC LT, PHSEOEERO0LS Sa—F EHFSRO TS LA E Mol AN iy, EET—
b A 2T BENBI, B, REGMERA, Tl—A b E—F i, TF i SRR TUENRELBET,
BEDIP, Morgan Sseurftiss LLGI I MITPRELLE AR ETHTRR A S—10 2, B TLES, TRALAFLERE CTITRiToys
FIERRET ) 200 T DS, REECEERERERL Ed A, BRI ERAE R, BUEHET08 T~ DRRORRITILT, E M
N7 S S RS R AR ¥ DL TN E ST SO BT, MR T~ — O RBEL G S . B EREL R
REGEIOTREIEEA, BUARLT—EFOT TRV TORE, T—rF 427 o—F o TR SR E R REE R A,
AREERTE SERL G0 EAMZE TR HIATLET S, FORETOERE, TAHNHET EMHIZ 0T EET LD THBHETA, A
BTN — SR T SHETRY. EORERET < TRBATA —RALET,

JPMELLCEINASD, WYSE, SIPCEE R TT . JPMerganiLIP Worgan Chase Back, NA JPSL AP Meogan Secuntes PLD, ERIZEOMER S M ERIETR
BESSRERNTIERTT,

(AR M 3t PR S BERA . FTSE Fixed Income LLG 1)

15/79



1
0.162 ( 0.15 )
1
0.162 ( 0.15 )
0.12 0.03
2019 7 17
43.2
80 20
2019 10 1 10

16/79

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 7 17

44



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 7 17
0.015
2019 7 17
0.0081 0.0075
0.0081 0.0075
2019 10 1 10 0.00825
( ) 20.315 ( (
)15.315 5 ) 20.315
20.315 (  15.315 5 )
( ) 20.315 (  15.315 5 )
20.315

17/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

NISA(

NISA(
)

®

)

18/79

2015 12 31

NISA
ETF

2019 5



2019 5 31

EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3,428,058,510] 98.15

— 64,419,609 1.84

3,492,478,119 100.00;
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1 17,200 8,283.00f 142,467,600] 8,480.00f 145,856,000( 4.17|
2 25,300f 5,605.13] 141,810,000} 5,401.00f 136,645,300( 3.91f
3 37,800) 3,183. 46| 120,335,100} 3,468.00| 131,090,400( 3.75
4 41,100 2,467.00] 101,393, 700] 2,788.50] 114,607,350] 3.28
5 11,500f 8,374.00f 96,301,000] 7,833.00f 90,079,500] 2.57
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7 33,100f 2,372.63] 78,534,200 2,495.50| 82,601,050] 2.36
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9 5,800] 13,470.00 78,126,000 13,230.00 76,734,000 2.19
10 21,000f 3,444 .50 72,334,600 3,446.00f 72,366,000] 2.07
11 5,000 15,664.04 78,320,200 13,590.00] 67,950,000] 1.94
12 11,100f 6,322.59 70,180,800] 5,940.00f 65,934,000 1.88
13 4,900 12,390.00] 60,711,000 13,250.00] 64,925,000] 1.85
14 18,600} 3,369.00f 62,663,400 3,251.00f 60,468,600 1.73
15 14,800f 4,422 .33 65,450,600] 4,059.00] 60,073,200] 1.72
16 35,300f 1,623.28 57,302,000 1,574.00 55,562,200] 1.59
17 102,900 563. 60} 57,995,100] 501.10] 51,563,190 1.47
18 93,500f 531.08] 49,656,240 518.50] 48,479,750( 1.38
19 34,900f 1,523.00 53,152,700 1,360.50 47,481,450( 1.35
20 11,200f 4,221.00f 47,275,200 4,112.00] 46,054,400 1.31
21 18,800) 2,836.50] 53,326,200 2,416.50| 45,430,200[ 1.30f
22 26,900) 1,841.00 49,522,900 1,684.00 45,299,600( 1.29
23 16,000f 2,730.50f 43,688,000 2,697.50f 43,160,000[ 1.23]
24 36,200f 1,131.00 40,942,200 1,119.00 40,507,800( 1.15
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1 2
(2018 10 20 ) (2019 4 20 )
4,647,788 12,541,073
2,896,050,860 3,628,594,260
35,200,450 41,085,140
2,935,899,098 3,682,220,473
2,935,899,098 3,682,220,473
33,343,299 44,343,299
362,885 562,755
1,451,479 2,250,981
18 54
247,922 286,852
35,405,603 47,443,941
35,405,603 47,443,941
3,031,209,000 4,031,209,000
130,715,505 396,432,468
2,500,139 2,995,944
2,900,493,495 3,634,776,532
2,900,493,495 3,634,776,532

2,935,899,098
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1 2
2018 5 14 2018 10 21
2018 10 20 2019 4 20
38,581,600 48,251,990
104,701,763 199,443,710
- 53,622
66,120,163 151,138,098
827 2,720
362,885 562,755
1,451,479 2,250,981
922,971 650,052
2,738,162 3,466,508
68,858,325 154,604,606
68,858,325 154,604,606
68,858,325 154,604,606
- 130,715,505
26,119,780 -
26,119,780 -
54,633,661 66,769,058
54,633,661 66,769,058
33,343,299 44,343,299
130,715,505 396,432,468
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2018 10 21 2019 4
20
1 2
2018 10 20 2019 4 20
3,031,209 4,031,209
55 6 1 10 5 6 10
130,715,505 396,432,468
1 1
1 956.88 1 901.66
(100 ) (95,688 ) (100 ) (90,166 )
1 2
2018 5 14 2018 10 21
2018 10 20 2019 4 20
A 38,580,773 A 48,302,892
B 0 B 2,500,139
C=A+B 38,580,773 C=A+B 50,803,031
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D 2,737,335 D 3,463,788
E=C-D 35,843,438 E=C-D 47,339,243
F 33,343,299 F 44,343,299
( ) G=E-F 2,500,139 ( ) G=E-F 2,995,944
H 3,031,209 H 4,031,209
100 1=F/Hx 100 1,100 100 1=F/Hx 100 1,100
728,194 338,526
2016 1 29
@
1 2
2018 5 14 2018 10 21
2018 10 20 2019 4 20
1 1
2. 2
( )
3 3
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4,012,000,000 1,000,000,000
980,791,000 0
1 2
2018 5 14 2018 10 21
2018 10 20 2019 4 20
77,546,899 171,892,891
77,546,899 171,892,891
1
(1) (2019 4 20 )

6,200 4,760.00 29,512,000
11,100 1,071.00 11,888,100
7,700 925.00) 7,122,500
5,000 1,578.00 7,890,000
5,400 493.00) 2,662,200

900 1,562.00 1,405,800
10,100 1,769.00 17,866,900
1,700 3,050.00 5,185,000

700 4,490.00 3,143,000

400 5,720.00) 2,288,000
2,800 3,030.00) 8,484,000
4,100 4,839.00 19,839,900
8,300 2,490.50 20,671,150
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2,800 4,805.00 13,454,000
2,600 5,390.00 14,014,000
5,300 1,715.00] 9,089,500
1,500 2,564.00 3,846,000
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