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1999

179,869,100 91.29

6 Shenton Way, #46-00, DBS Building

DBS Bank Ltd. i
S Bank Ltd Tower One, Singapore 068809
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MSCI Inc.

MSCI

MSCI Inc.

MSCI Inc.

NOMURA-BPI
FTSE

FTSE Fixed Income LLC FTSE Fixed Income
LLC FTSE Fixed Income LLC
JP GBI-EM

J.P. Morgan Securities LLC
J.P. Morgan Securities LLC

3.24
10 3.3

1.944 1.8

10 1.98
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2019 5 31
2,152,837,404 97.78
— 48,839,591 2.22
2,201,676,995 100.00
)
4,018,736,988 0.5061f  2,033,882,789 0.5357|  2,152,837,404/97.78
)
97.78
97.78
1 )

(2009 11 16 ) 10,407 10,407 0.6844 0.6844
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4 (2010 5 17 ) 12,525 12,525 0.6351] 0.6351
5 (2010 11 15 ) 11,867 11,867 0.6680; 0.6680;
6 (2011 5 16 ) 9,090 9,090 0.6038; 0.6038
7 (2011 11 15 ) 6,584 6,584 0.4881] 0.4881
8 (2012 5 15 ) 5,359 5,359 0.4364 0.4364
9 (2012 11 15 ) 4,762 4,762 0.4182 0.4182
10 (2013 5 15 ) 5,317 5,317, 0.5167 0.5167,
11 (2013 11 15 ) 4,372 4,372 0.4487 0.4487,
12 (2014 5 15 ) 4,101 4,101 0.4649 0.4649
13 (2014 11 17 ) 3,324 3,324 0.4295 0.4295
14 (2015 5 15 ) 3,193 3,193 0.3927 0.3927,
15 (2015 11 16 ) 2,182 2,182 0.2611] 0.2611
16 (2016 5 16 ) 2,308 2,308 0.2710 0.2710
17 (2016 11 15 ) 2,302 2,302 0.3098 0.3098
18 (2017 5 15 ) 2,902 2,902 0.4078 0.4078
19 (2017 11 15 ) 2,498 2,498 0.3952 0.3952
20 (2018 5 15 ) 2,405 2,405 0.4226 0.4226
21 (2018 11 15 ) 2,389 2,389 0.4275 0.4275
22 (2019 5 15 ) 2,082 2,082 0.4148 0.4148
2018 5 2,075 — 0.3633 —

6 1,934 — 0.3361] —

7 2,268 — 0.3899 —

8 1,883 — 0.3276 —

9 2,103 — 0.3655 —

10 2,508 — 0.4418 —

11 2,446 — 0.4404 —

12 2,249 — 0.4128 ]

2019 1 2,538 — 0.4782 —

2 2,475 — 0.4805 —

3 2,223 — 0.4410 —

4 2,223 — 0.4421] —

5 2,201 — 0.4380 —

3 2009 5 16 2009 11 16 0.0000]

4 2009 11 17 2010 5 17 0.0000]

5 2010 5 18 2010 11 15 0.0000]

6 2010 11 16 2011 5 16 0.0000]

7 2011 5 17 2011 11 15 0.0000]
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8 2011 11 16 2012 5 15 0.0000;
9 2012 5 16 2012 11 15 0.0000;
10 2012 11 16 2013 5 15 0.0000;
11 2013 5 16 2013 11 15 0.0000]
12 2013 11 16 2014 5 15 0.0000]
13 2014 5 16 2014 11 17 0.0000]
14 2014 11 18 2015 5 15 0.0000]
15 2015 5 16 2015 11 16 0.0000
16 2015 11 17 2016 5 16 0.0000]
17 2016 5 17 2016 11 15 0.0000]
18 2016 11 16 2017 5 15 0.0000]
19 2017 5 16 2017 11 15 0.0000]
20 2017 11 16 2018 5 15 0.0000]
21 2018 5 16 2018 11 15 0.0000]
22 2018 11 16 2019 5 15 0.0000]
3 2009 5 16 2009 11 16 45.90
4 2009 11 17 2010 5 17 7.20
5 2010 5 18 2010 11 15 5.18
6 2010 11 16 2011 5 16 9.61
7 2011 5 17 2011 11 15 19.16
8 2011 11 16 2012 5 15 10.59
9 2012 5 16 2012 11 15 4.17
10 2012 11 16 2013 5 15 23.55]
11 2013 5 16 2013 11 15 13.16
12 2013 11 16 2014 5 15 3.61
13 2014 5 16 2014 11 17 7.61
14 2014 11 18 2015 5 15 8.57
15 2015 5 16 2015 11 16 33.51
16 2015 11 17 2016 5 16 3.79
17 2016 5 17 2016 11 15 14.32
18 2016 11 16 2017 5 15 31.63
19 2017 5 16 2017 11 15 3.09
20 2017 11 16 2018 5 15 6.93
21 2018 5 16 2018 11 15 1.16
22 2018 11 16 2019 5 15 2.97
100

27187
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3 2009 5 16 2009 11 16 7,982,976,499 1,697,641,403
4 2009 11 17 2010 5 17 8,247,333,934 3,732,169,077
5 2010 5 18 2010 11 15 1,968,412,206 3,921,992,356
6 2010 11 16 2011 5 16 797,592,184 3,508,216,921
7 2011 5 17 2011 11 15 541,554,798 2,108,769,593
8 2011 11 16 2012 5 15 614,408,971 1,823,730,801
9 2012 5 16 2012 11 15 724,105,055 1,617,174,466
10 2012 11 16 2013 5 15 995,727,551 2,092,685,189
11 2013 5 16 2013 11 15 609,252,127 1,153,561,434
12 2013 11 16 2014 5 15 247,680,519 1,170,135,972
13 2014 5 16 2014 11 17 338,186,208 1,421,647,277
14 2014 11 18 2015 5 15 1,182,390,002 790,404,699
15 2015 5 16 2015 11 16 849,669,746 619,562,296
16 2015 11 17 2016 5 16 849,120,446 693,429,871
17 2016 5 17 2016 11 15 267,966,251 1,355,426,202
18 2016 11 16 2017 5 15 417,358,418 730,493,043
19 2017 5 16 2017 11 15 636,772,456 1,432,608,572
20 2017 11 16 2018 5 15 211,620,057 841,565,511
21 2018 5 16 2018 11 15 398,945,237 500,745,218
22 2018 11 16 2019 5 15 128,533,375 696,620,467
2019 5 31

2,132,784,003 99.08

— 19,879,398 0.92

2,152,663,401 100.00;
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()
VALE SA 167,305 1,306.99 218,667,383 1,372.77] 229,672,038[10.67]
ITAU UNIBANCO HOLDING S- 209,914 871.40] 182,919,535 962.94 202,135,847 9.39
PREF
BANCO BRADESCO SA-PRF 158,232 921.71] 145,844,700] 1,018.12 161,099,243 7.48|
PETROBRAS - PETROLEO BRAS- 212,197] 713.46) 151,395,526 717.81 152,318,720] 7.08|
PR
BANCO DO BRASIL S.A. 79,9514 1,313.75 105,036,186 1,426.02 114,012,325 5.30]
B3 SA-BRASIL BOLSA BALCAO 107,213 894.38 95,889,931 1,007.41] 108,007,984 5.02
PETROBRAS - PETROLEO BRAS 130,917 782.21] 102,405, 824 791.93] 103,677,427 4.82
RUMO SA 137,566 479.02 65,897,833 531.43 73,106,974] 3.40
ITAUSA-INVESTIMENTOS 1TAU- 207,912 309.31] 64,309,542 338.45 70,369,584 3.27]
PRF
LOCALIZA RENT A CAR 51,400f 987.37| 50,750,920 1,047.49 53,841,089 2.50]
BANCO BRADESCO-ADR 50,0014 921.90] 46,096,162 1,009.39 50,470,649 2.34
GERDAU SA-PREF 131,190 382.93 50,237,821 382.92 50,236,259 2.33
MAGAZINE LUIZA SA 9,300) 4,890.37| 45,480,468 5,294.83 49,241,924 2.29
CIA BRASILEIRA DE DIS-PRF 20,600} 2,304.58 47,474,381 2,381.28 49,054,522 2.28
ENERGISA SA-UNITS 39,565 1,174.70 46,477,189 1,191.60] 47,145,832 2.19
LOJAS RENNER S.A. 37,5514 1,109.19 41,651,291 1,206.42 45,302,559| 2.10|
CIA ENERGETICA MINAS GER- 102,476 367.28 37,637,487 400.76] 41,069,306 1.91
PRF
KROTON EDUCACIONAL SA 143,200 273.64 39,186,021 276.42 39,583,559 1.84
JBS SA 60,600} 587.70] 35,614,893 611.314 37,045,477 1.72
BR MALLS PARTICIPACOES SA 102,300 327.20] 33,472,969 352.45 36,056,453 1.67]
CYRELA BRAZIL REALTY SA 75,780) 455.66) 34,530,672 471.3]] 35,716,364 1.66]
EMP
MULTIPLAN EMPREENDIMENTOS 46,100] 631.07| 29,092,581 672.79 31,016,057 1.44
BANCO BRADESCO S.A. 33,854 794.67| 26,903,012 893.49 30,248,464 1.41]
CCR SA 80,700f 335.43 27,069,927 362.34 29,240,838 1.36
IGUATEMI EMP DE SHOPPING 25,200f 1,031.47 25,993,077 1,091.13 27,496,665 1.28
EQUATORIAL ENERGIA SA - 9,687 2,196.54 21,277,970 2,344.22 22,708,556/ 1.05
ORD
CENTRAIS ELETRICAS BRAS-PR 23,500f 918.20] 21,577,758 953.88 22,416,356 1.04
B
FLEURY SA 39,600f 541.86) 21,457,775 552.84 21,892,583 1.02
COSAN SA INDUSTRIA 16,900 1,212.80 20,496,343 1,282.18 21,669,003 1.01
COMERCIO
BRF SA 25,500 858.08] 21,881,219 796.32 20,306,275| 0.94

)
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COSAN SA INDUSTRIA COMERCIO 16,500 44 .20, 729,300.00]
PETROBRAS - PETROLEO BRAS 118,817 28.52 3,388,660.84
PETROBRAS - PETROLEO BRAS-PR 196,397 26.00 5,106,322.00]
CIA SIDERURGICA NACIONAL 29,900 14.33 428,467.00,
GERDAU SA-PREF 127,590 13.95 1,779,880.50
METALURGICA GERDAU SA-PREF 27,100 6.64 179,944.00
ALE SA 163,105 47.59 7,762,166.95
EMBRAER SA 37,180 18.93 703,817.40
10CHPE-MAXION S.A. 9,300, 19.75 183,675.00
IAZUL SA-PRF 10,400, 35.15 365,560.00
CCR SA 80,700 12.22 986,154.00
GOL LINHAS AEREAS - PRF 21,900 23.05 504,795.00
LOCALIZA RENT A CAR 50,300 35.97 1,809,291.00
RUMO SA 114,366 17.15 1,961,376.90
CYRELA BRAZIL REALTY SA EMP 75,780, 16.60 1,257,948.00
EZ TEC EMPREENDIMENTOS E PAR 17,454 21.36] 372,817.44
BK BRASIL OPERACAO E ASSESSO 8,408, 20.60; 173,204.80
ESTACIO PARTICIPACOES SA 13,900, 28.15 391,285.00
KROTON EDUCACIONAL SA 135,900 9.96 1,353,564.00
LOJAS RENNER S.A. 28,651 40.05 1,147,472.55
MAGAZINE LUIZA SA 9,200, 178.25 1,639,900.00
IATACADAO DISTRIBUICAO COMERC 9,700 20.04 194,388.00
CIA BRASILEIRA DE DIS-PRF 13,500, 82.90, 1,119,150.00
BRF SA 51,700 31.26] 1,616,142.00
JBS SA 114,100 21.39 2,440,599.00
FLEURY SA 39,600 19.74 781,704.00
BANCO BRADESCO S.A. 33,854 28.95 980,073.30
BANCO BRADESCO SA-PRF 152,232 33.60, 5,114,995.20
BANCO DO BRASIL S.A. 79,051 47.90 3,786,542.90]
ITAU UNIBANCO HOLDING S-PREF 204,714 31.75 6,499,669.50
ITAUSA-INVESTIMENTOS 1TAU-PRF 202,612 11.27 2,283,437.24
B3 SA-BRASIL BOLSA BALCAO 104,513 32.60, 3,407,123.80]
BR MALLS PARTICIPACOES SA 102,300 11.92 1,219,416.00
IGUATEMI EMP DE SHOPPING 24,500 37.60, 921,200.00
MULTIPLAN EMPREENDIMENTOS 46,100 22.99 1,059,839.00
TOTVS SA 4,500 40.01 180,045.00
TIM PARTICIPACOES SA 52,300 10.64 556,472.00
CENTRAIS ELETRICAS BRAS-PR B 23,500 33.45 786,075.00
CIA ENERGETICA MINAS GER-PRF 102,476 13.38 1,371,128.88
CIA SANEAMENTO BASICO DE SP 15,500, 43.21] 669,755.00
ENERGISA SA-UNITS 38,565 42.79 1,650,196.35
EQUATORIAL ENERGIA SA - ORD 13,887 80.02 1,111,237.74
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9,526 10,540
( )
59 60
2017 2018
2018 31 ) 2019 31 )
26 37
1,120 1,865
1 1
142
1 21
79 58
41 48

55/87



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooodooodooooooodd

1,272 2,176
223 286
295
0 78
212
34 24
767 388
10,030 12,328
199 218
199 218
133 176
7 0
117 180
81
340 357
9,890 12,189
3,217 3,741
307 375
2,910 3,366
6,979 8,823
59 2017
( )
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Nikko Asset Management Europe Ltd Nikko Asset Management Europe Ltd
553 468
Nikko
Asset Management Americas, Inc.
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59 60
2017 2018
2018 31 2019 31
979 1,831
407 54
213 75
59 2017 2018 31
197,012,500 197,012,500
1,119,100 182,600 1,301,700
)
( )
2009 o 1,689,600 194,700 | 1,494,900
2009 @ 174,900 66,000 108,900
2011 ® 2,890,800 204,600 | 2,686,200
2016 O 4,404,000 786,000 | 3,618,000
2016 @ 4,409,000 532,000 | 3,877,000
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() 2016 @
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2016
3,618,000 3,618,000
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