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(Credit Suisse AG)

(Flavio Lardelli, Head Treasury and Swiss Bank Regulatory)
M&A
(Urs Fankhauser, Head Legal Corporate/Treasury/M&A)

CH-8001
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108.94 2019 20
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1934 11
2014
30 2012
2012 30 2012 11 30
2009
FINMA FINMA
FINMA
FINMA
FINMA
FINMA
FINMA FINMA
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SNB SNB
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Verrechnungssteuer

2015

2017 10 23

2018 21
2018 11 13

Umsatzabgabe 0.3
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12 31
2014 2015 2016 2017 2018
26,178 23,811 20,393 20,965 20,820
(2,851,831 )| (2,593,970 )| .221,613 )| (2,283,927 )| (2,268,131 )
1,877 (3,137) (2,889) (1,228) 1,722
(204,480 )| (@s1,745) )| (314,728) )| (@33,778) y| s7.595 )
1,979 (3,137) (2,889) (1,228) 1,722
(215,592 )| (341,745) )| (314,728) )| (@33,778) y| (s7,595 )
1,534 (3,130) (2,883) (1,255) 1,729
(167,114 )| ((340,982) )| (314,079) )| (@38,720) y| (ss,357 )
4,400 4,400 4,400 4,400 4,400
(479,336 )y 9,336 )y 9,336 )y (479,336 )y 9,336 )
4,399,680,200 4,399,680,200 4,399,680,200 4,399,680,200 4,399,680,200
4,399,680,200 | 4,399,680,200 | 4,399,680,200 | 4,399,680,200 | 4,399,680,200
44,731 45,412 42,789 42,670 45,296
(4,872,995 )| 4,047,183 )| (4,661,434 )| (4,648,470 )| (4,934,546 )
923,406 822,736 822,065 798,372 772,069
(100,595,850 )| (89,628,860 )| (89,555,761 )| (86,974,646 )| (84,109,107 )
1 4.8 5.5 5.2 5.3 5.9
10.2 10.3 9.7 9.7 10.3
@,111 ) @,122 ) (1,057 ) 1,057 ) @,122 )
0.0023 0.0023 0.0023 0.0023 0.0023
.25 )3 .25 ) 4 .25 )5 0.25 )6 .25 )7
0.35 (0.71) (0.66) (0.29) 0.39
38 ) n ) (] G2 ) “42 )
0.7 - - - 0.6
9 20,400 20,770 13,890 10,620 9,400
D
2
( 3) 2015 24 10
70
GmbH 2015 24
( 4) 2016 29 10
( 5) 2017 28 10
( 6) 2018 27 10
( 7) 2019 26 10
 ®
9
2017 2017
12,090 10,620
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1856 Schweizerische Kreditanstalt SKA

1982 AG AG

1988 12

1989 SKA AG SKA

AG

1990

1990 12 63.3
1993

1993 12 99.8
1994

1994 12

1995 AG

1996

1997 AG

1997 AG

1998
1999

2000 11
2003

2003

2003 PLC

2005 13 AG

2006 12 22 S.A.

2007 AG AG

BGP
AG
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2008 AG
AG
2009 11
2010 11 17 AG
AG 99.95
2010
2011 24 AG AG 100

2011 30 ABN PFS
2012 12 AG
2012
S.A.
2016

2016 1.27 TPG

2016 10 24 AG
2016 11 20 AG
2017 31 AG AG
100 AG 100 AECS GmbH
50
AG

1977
1985

1986

1988 1995
100,000
1989 AG

1990

1993

1995 AG
AG

1996
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1997

1998

1999

2000

DLJ SFG

2002

AG

2003 DLJ SFG

2004

2005

2006

AXA
2008
2009
2012 HSBC

2017
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2018 12 31

2018 12 31

2018 12 31
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AZN—B - 91k ot s IS S A BE S R T— USl—232-

IN78Em TV AVHEN FrEII- dzwhk!
E e g

2019
2018 12 31

1.5
UHNWI HNWI

148
26 1,260
20
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AECS GmbH

100,000

M&A 42
520
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25 43 1,110

UHNWI

M&A
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2019

EU

2007

2018 2019
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MREL 75 90
2022

I1SDA
2018 31
QFC
QFC

2017 16

MREL

1SDA
QFC
1SDA
G-SIB
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G-SIB
2019
2017
1SDA2018
QFC
QFC G-SIB
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2018 15
FinlA

FFSA FinlA 2020

2018 18
AMLO-F INMA
AMLO-FINMA
2018 FINMA
FIFA
2018 28

CTR
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2018
FFSA
FFSA
FinlA
FinlA
2018 10 24 2019
FINMA
AMLO-F INMA
AMLO-FINMA 2020
S.A.
S.A. PDVSA
FINMA
FINMA FINMA
2015
FINMA
FINMA
17 AHV TRAF
TRAF 2017 12 CTR
CTR TRAF
TRAF
50

TRAF 50:50
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TRAF 2020
2019
12
2018 12 14
Federal Act on Calculation of the Participation Deduction for “ Too Big to Fail” Instruments
2019
2020
2010
Fed
SEC 0cC
FDIC CFTC
FSoC
2018
OFAC
SDN SDN
SDN 50
OFAC

2017 OFAC 2019
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EGRRCPA
BHC
50 250
2018 14 Fed
250
IHC
SCCL
FBO IHC
BCBS
2018 12 20 FDIC Fed
FBO 2018
2019
2018 21

1986

250

FBO

FBO

SCCL

2015

1974
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2017 12 22 2018
BEAT BEAT
2018 2019 2025 11 2026 13.5 2018 12 13
BEAT 2018
BEAT 2019

EU

EU

EU
2017 12 21 EU
2018 12 17
2019 30
MiFIR
2018 19 MLDS EU
MLD5 2018 EU 2020 10 MLDS
MLDS

EU

2016 11 CRR CRR

CRD CRD EU
BRRD BRRD
2018 12 2019 2019
2019 2019 27
EU CRR

CRR
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FSB TLAC
CRR 2021 28 CRD
2023 12 30 EU
EU 40 EU EU
BRRD
BRRD TLAC
MREL EU
2018 25
EU
DAC6 2019 EU
2020 DAC6
2018 25
EU
2016 23 EU 2017 16
2017 29 50 EU
2018 2018 EU EU
EU EU 2019 29 EU
EU EU EU
2020 12 31 EU 2018
11 14 EU EU
EU
EU EU 2019 29
EU
EU EU
EU

EU EU Binding Technical Standards
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2019 FSB G-SIB TLAC 2022
G-SIB
TLAC
TLAC 2019 G-SIB
RWA 16 2022 18 TLAC
2019 2022 6.75
2016 FSB TLAC
Fed FSB TLAC G-SIB
IHC IHC 2019 TLAC
TLAC
IHC IHC 100
TLAC
IHC
CSlI
CSSEL
MREL BRRD FSB
TLAC MREL BRRD
TLAC MREL
EBA MREL TLAC
2018 13 MREL MREL
G-SIB
MREL
MREL 75 90 MREL 2019 2022
ISDA
2015 11 12 I1SDA 1SDA2015 1SDA2015
1SDA2015
1SDA2015

EU
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1SDA2015
1SDA2015
1SDA2015
G-20
1SDA2015
G-20 2015 2016 2017
1934 11
FINMA
2016
FINMA FINMA
2017
BRRD
PRA csl CSSEL
2015 11
2016
2017
1SDA
1SDA I1SDA
Resolution Stay Jurisdictional Modular Protocol
Fed FDIC 0cC 2017 G-SIB G-
SIB
QFC 1 QFC
2 G-SIB
QFC 2019 2020
I1SDA I1SDA

QFC 1SDA
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FINMA
FINMA
SESTA FINMA securities dealers
FINMA SNB
FINMA SNB
SNB
SNB
FINMA
FINMA
FINMA
FINMA
SESTA

FINMA
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SESTA
2018 15
FinlA
FINMA
FINMA
FINMA
AG
AG
FINMA
AG

FinlA

FINMA

FinlA 2020
FINMA
2020
AG
FINMA
FINMA

AG
AG

AG
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FMIA FINMA

FMI0
12

MAC

OlAA

2018

BEPS

2016 10

2017 12

2016

EU
EU AEOI

2017

ChCR

FMI0
2018
FMIO-FINMA
oTC
18
MAC 2018
MAC
MAC OlAA
OECD
CbCR
2017
AEOI
28
MCAA
EU AEOI AEOI
2018
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AEOI
2017 FINMA
2013 2016
12 31 2017 2021 12 31
FINMA TLAC
2017 2021 12 31 2017

2017 2021 12 31
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Fed
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2000
Fed
Fed
FBO
2014
Fed 2017 21 2013 12 31
2015
2017 Fed
2022 21
Fed 2017
IHC IHC
IHC
BCBS
Fed CCAR 2018 Fed CCAR
IHC
IHC CCAR
Fed
IHC

2018 10 Fed
IHC
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IHC IHC Fed TLAC
IHC
IHC IHC
SCCL
Fed
LCR NSFR
FBO
FBO
know your customer
SEC
MSRB MSRB
FINRA
SEC
50
SEC
FINRA
SEC

SEC 1940
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1974

CFTC
CFTC
CFTC CFTC
NFA
CSI  CSSEL LLC CS Capital
CFTC
CFTC CFTC
Csl CSSEL EU
CFTC EU
Csl CSSEL
CSSEL CS Capital CFTC
CSSEL
Csl Fed
Csl
2017
CSI  CSSEL CS Capital
2016
2019 2020 750
2020
0TC
CSSEL CS Capital
CFTC CFTC CFTC
CSSEL CS Capital Fed
SEC
CFTC EU EU CFTC

CSSEL EU
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CFTC

Fed CSI

CFTC
CFTC

CFTC

CFTC CFTC

SEC 2018
2019
SEC CFTC

oTC

SEC

FATCA

IRS

FFI

CFTC
CFTC
NFA
CFTC NFA
CFTC
SEC
FATCA
IRS FATCA
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FFI
2014 10
FFI
IRS
FATCA
FDIC
FDIC
QFC
FDIC
2016 17 FDIC SEC
Fed FDIC 100
Fed
FDIC
Fed FDIC 2020
DFS FINRA SEC
DFS DFS
72 DFS
FINRA
SEC
EU
EU EU
EU

EU
European Systemic Risk Board EU EU
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EBA ESMA
CRD CRR CRD CRD
EU CRD
EU
ECB
17
MiFID MiFIR MiFID I
MiFID MIFIR
EU
MiFID
EU PSD2
2016 12 2018 13
PSD2 EU
EU EU
PSD2
2019 14
IT
BMR
BMR 2018 BMR
2016 30
BMR 2018
2017 0TC
EMIR
0TC
2017
2017
2017
BRRD BRRD

40/641



BRRD
BRRD
BRRD
MREL
BRRD
2016
GDPR
EU EU
GDPR
GDPR
PRA
EU EU
EU
CSl UK

PRA
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EU
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PRA Handbook of Rules and Guidance
CSI CSSEL UK
PRA CSI CSSEL UK CRD
2014 CRD CRD
PRA
PRA CRD
2013 12 2013 PRA
(| CSSEL
2000
FSMA PRA FCA
FSMA FCA
PRA FCA PRA FCA
BRRD
SRR PRA FCA
SRR
PRA FCA
@
2018 12 31
102,240,469 100
A (11,138 ) )
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2018 12 31
LTD 0.0 100
LLC 167.8 100
53.6
S.A. 100
1,716.7
S.A. 100
164.8 100
S.A.
AG 30.0 100
2.0 100
274.0 100
S.A. de C.V.
0.0 100
34.1 100
S.A. 98.4 100
130.0 100
13,758.0 100
S.p.A. 170.0 100
230.9
S.A. 100
LLC 29.0 100
100.0
AG 100
743.3 100
K 245.2 100
USA 0.0 100
K 144 .2 100
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6.1 100
mbH
20.0 100
0.1 100
45.0 100
LLC 1,086.8 100
0.0 100
S.a.r.l.
70.0 100
40.0 100
LLC 937.6 100
LLC 0.0 100
62.5 100
1,050.1 100
Latam 23.8 100
LLC
0.0 100
B.V.
356.6 100
LLC

10.0 100

0.3
S.A. 100
1.5 100

S.A.

7.0
AG 100
U.S. 100.0 100
29.6 100

S.A.
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82.6 100
S.A.

3.0 100

550.0
USA 100

1.0
26 100
6.8 100

A.S.
92A, L.P. 43.9 100
15.0 100
AG
1.0 100
LLC 0.0 100
LLC 896.4 100
263.3 100
USA LLC

LLC 42.2 100
PSL GmbH 0.0 100

625.0
100
3.4 100
3,859.3 100
2,080.9 100
2,214.7 100
78,100.0 100
0.0 100

100.0
100
9.1 100
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30.0 100
500.0 100
1.131.7
USA LLC 100
0.1 100
USA LLC 0.0 100
cs o1 100
CSAN 0.0 100
DLJ
0.0 100
bLJ 0.0 100
2.0
6 100
JSC 2 8 100
100.0 100
AG 0.1 100
e 0.0 100
134.1
G 100
0.0 100
P
SPS 0.0 100
SVC - AG KNU 15.
5.0 100
235,000.0
PT '
99
0.1
I, 98
12,366.1 05
(D AG 98 98

2018 2017 2
5,700 5,850
3,700 4,770
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D

(€))
( 2) 2017 2017
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2015 10 21

2015 100.9
757.2

UHNWI
2018 34.4 2015 90

2015

2015 2.0
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159

16
2015

2018
3.9

RMBS
2018
2015

31

GAAP

2015

.5

2018

2015

12.6

4.

5.2
2015

2018

2

41

2015

17

CET1

4.9

5.2 2015
2015
17.3
50
2015
2018
35.9
CET1

DOJ

DVA
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2018 ASU

2014-09

2018 2017 2015 2018 2015 2018 2015
13,268 12,829 11,631 ! 2,177 1,787 15,445 13,418
(23) 0 (95) 0 0 (23) (95)
(92) 28 (34) 0 0 (92) (34)
13,153 12,857 11,502 2,171 1,787 15,330 13,289
186 117 174 24 0 210 174
8,561 8,797 9,252 2 1,809 2,101 10,370 11,353
0 0 (446) 0 (380) 0 (826)
(243) (150) @79) (84) 22) (327) (101)
(116) 7) (299) @ 0 @117) (299)
7 0 0 0 0 7 0
8,155 8,550 8,428 1,724 1,699 9,879 10,127
4,521 3,915 2,205 344 (314) 4,865 1,891
201 275 695 85 402 376 1,007
4,812 4,190 2,900 429 88 5,241 2,988
1) 148
2) 123
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2018 2017 2016 2015
17,303 18,897 22,337 25,895
0 0 0 (3,797)
(626) (455) (540) (355)
(244) (493) (2,707) (820)
(51) ®) 0 0
DVA 46 (83) 0 0
(228) (234) (70) (58)
16,200 17,624 19,020 20,865
1 334 326 291 310
16,534 17,950 19,311 21,175
( 1) 2015
2018 12 12
RoTE RoOTE 2019 10-11 2020 11-
12 2020 12
2019 2020
50
2019 1.5
2019
1.0 2020
2019 2020
50
2019 14
GAAP
GAAP
RoTE GAAP
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FINMA
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UHNWI
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UHNWI
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IPO

M&A

oTC ETF

ETF AES

AES

AES

AES
40 100
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CDX
CDS CDS iBoxx

RMBS ABS
CMBS CMBS RMBS
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HOLT
HOLT HOLT 20,000

3,000
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2018
2018
2018 Fed 2018
25 2.25 2.5 ECB
SNB
2018
2018 2018
2018
2018
VIX
2018
2018
HE 1—-0 AA LTS
o % %
3 3 3
e
7 ,--—"'"_-_-_-____—" 2 ¥
1 1 1
a i a /
i1 : ] 1 : ; i1} g : : ] ; (n : ; ] ; .
-3 Q 5 ] I5 0 25 F ¥] 5 10 15 20 25 <3 0 5 10 15 20 5

B20TFEIZAAE = IIBFEIZANH
HEF=FAR=L, TLTFr 2 A
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120 120 50
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o & 100 W 30
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BO B0 1y
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2018 11
2018 2018
2018
1 9 5
2 19 31
2 13 22
2 149 C)
2 an ™
2 31 -
QY
¢ 2
2018 2018
2018 2017 17
2018
2017 M&A 19
M&A 31 M&A 13
M&A 22 14 34
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2008 2009

2017
LIBOR FCA 2021 LIBOR
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(€H)
2018 2017
2018 2017 2016 /2017 /2016
7,009 6,557 7,562 7 (13)
11,890 11,817 11,092 1 7
1 624 1,317 313 (53) 321
1,397 1,209 1,356 16 (11)
20,920 20,900 20,323 0 3
245 210 252 17 Qan
9,620 10,367 10,652 @ ®)
5,798 6,645 9,690 (13) (31)
1,259 1,430 1,455 (12) 0)
626 455 540 38 (16)
7,683 8,530 11,685 (10) @7
17,303 18,897 22,337 (8) (15)
3,372 1,793 (2,266) 88 -
1,361 2,741 441 (50) -
2,011 (948)  (2,707) - (65)
(13) 35 3 - -
2,024 (983)  (2,710) - (64)
7.4 3.9 @.7) - _
82.7 90.4 109.9 - -
40.4 152.9 (19.5) - -
0.79 (0.41) @.27) - (68)
0.77 (0.41) 1.27) - (68)
4.7 (2.3) (6.1) - -
2 5.4 (2.6) (6.9) - -
768,916 796,289 819,861 ®) ®)
3 284,582 271,680 268,045 5 1
3 881,386 916,525 950,763 [O)) [O))
45,680 46,840 47,170 ©) @
(QD)
2018
( 2) GAAP
()
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2018 12 31

TLF1AAA
R

AA A {29=tv3tis PIF Ja-/%L-

AuRARAUN SRR 2S5y T
2= )8—=)- Izl - OEERPY

N—-TuVEr IFITE el UsF =g
oI A= wp
¥=yUEr

N8BT FARIAVBE

2019
2018 12 31
2018
2017 983
2018 2,024 2017
2.3
2,741 2017
2017 1,793 2,762
2018 3,372
4,194
2018
2017 20,920

ITS
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2018 245
126
35 35
2018 2017 17,303
13
2018 1,361
2017 152.9 2018 40.4 2018
2018
4,505
2017 12 22 2018
2018 BEAT
2018 2019 2025 10 2026
2018 2019 2025 11 2026 13.5
BEAT
2018
BEAT 65
2018 BEAT
2019
33
1.5
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623

35 21
BEAT

BEAT
12.5

2018 12 13

2018

BEAT 2019

2018
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2018

5,564 5,414 3,393 4,980 2,177 100 21,628 (708) 20,920

126 35 35 24 24 0 244 1 245

1,887 2,303 1,503 2,296 1,249 128 9,366 254 9,620

1,426 1,371 1,191 2,506 560 211 7,265 418 7,683

1,097 1,029 887 1,773 467 160 5,413 385 5,798

101 115 61 242 84 2 605 21 626

3,313 3,674 2,604 4,802 1,809 339 16,631 672 17,303

2,125 1,705 664 154 344 (239) 4,753 (1,381) 3,372

16.8 30.7 12.0 1.2 10.9 - 11.0 - 7.4

59.5 67.9 79.4 96.4 83.1 - 76.9 - 82.7

224,301 91,835 99,809 211,530 16,156 104,411 748,042 20,874 768,916

615 1,544 1,506 463 638 0 4,766 0 4,766

1 76,475 40,116 37,156 59,016 24,190 29,703 266,656 17,926 284,582

1 255,480 98,556 106,375 245,664 40,485 105,247 851,807 29,579 881,386
2017

5,396 5,111 3,504 5,551 2,139 85 21,786 (886) 20,900

75 27 15 31 30 0 178 32 210

1,957 2,278 1,602 2,532 1,268 398 10,035 332 10,367

1,599 1,455 1,158 2,538 472 423 7,645 885 8,530

1,251 1,141 831 1,839 423 364 5,849 796 6,645

59 70 63 150 42 14 398 57 455

3,556 3,733 2,760 5,070 1,740 821 17,680 1,217 18,897

1,765 1,351 729 450 369 (736) 3,928 (2.135) 1,793

13.7 25.8 13.8 3.2 13.7 - 9.3 - 3.9

65.9 73.0 78.8 91.3 81.3 - 1.2 - 90.4

228,857 94,753 96,497 242,150 20,803 67,501 750,660 45,629 796,289

610 1,544 1,496 459 633 0 4,742 0 4,742

1 65,572 38,256 31,474 58,858 20,058 23,849 238,067 33,613 271,680

1 257,054 99,267 105,585 283,809 43,842 67,034 856,501 59,934 916,525
2016

5,759 4,698 3,597 5,497 1,972 71 21,594 (1,2711) 20,323

79 20 26 @) 20 [ 141 111 252

2,031 2,168 1,665 2,688 1,218 270 10,040 612 10,652

1,624 1,389 1,181 2,764 473 489 7,920 3,765 11,685

1,281 1,096 836 2,038 443 406 6,100 3,590 9,690

60 54 53 217 28 7 419 121 540

3,655 3,557 2,846 5,452 1,691 759 17,960 4,377 22,337

2,025 1,121 725 48 261 (687) 3,493 (5.759)  (2.266)

16.5 23.3 13.7 0.4 10.7 - 8.5 - “.7)

63.5 75.7 79.1 99.2 85.8 - 83.2 - 109.9

228,363 91,083 97,221 239,700 20,784 62,413 739,564 80,207 819,861

623 1,612 1,546 476 656 0 4,913 0 4,913

1 65,669 35,252 34,605 51,713 18,027 17,338 222,604 45,441 268,045

1 252,889 94,092 108,926 284,143 45,571 59,374 844,995 105,768 950,763

D
2018 BIS CET1 12.6

284.6
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FINMA

2018

35.5 5.0

13.8 12.6 6.7
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52

2018
605

GAAP
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2018
5,564 5,414 3,393 4,980 2,177 100 21,628 (708) 20,920
1) @ 0 0 0 0 @n @ (28)
37) (55) 0 0 0 21 1) 0 71)
5,506 5,357 3,393 4,980 2,177 117 21,530 (709) 20,821
126 35 35 24 24 0 244 1 245
3,313 3,674 2,604 4,802 1,809 339 16,631 672 17,303
(101) (115) (61) (242) 84 @ (605) @1 (626)
@7 0 79) (10) @ 0 @Q27) 117) (244)
0 10 0 0 0 0 7 10 (1)
3,175 3,512 2,554 4,550 1,724 337 15,852 530 16,382
2,125 1,705 664 154 344 (239) 4,753 (1,381) 3,372
80 105 140 252 85 19 681 141 822
2,205 1,810 804 406 429 (220) 5,434 (1,240) 4,194
17.4 32.6 14.5 3.1 13.6 - 12.5 - 9.2

2017
5,396 5,111 3,504 5,551 2,139 85 21,786 (886) 20,900
0 28 0 0 0 23 51 (38) 13
5,396 5,139 3,504 5,551 2,139 108 21,837 (924) 20,913
75 27 15 31 30 0 178 32 210
3,556 3,733 2,760 5,070 1,740 821 17,680 1,217 18,897
(59) (70) (63) (150) 42) 14) (398) 7 (455)
(49) 48) 0 0 0 @27) (224) (269) (493)
0 0 0 ®) 0 0 ®) 0 (8)
3,448 3,615 2,607 4,912 1,698 680 17,050 891 17,941
1,765 1,351 729 450 369 (736) 3,928 (2,135) 1,793
108 146 63 158 42 164 681 288 969
1,873 1,497 792 608 a1 G72) 4,609 (1,847) 2,762
14.6 28.6 15.0 4.3 15.2 - 10.9 - 6.0

2016
5,759 4,698 3,597 5,497 1,972 71 21,594 (1,271) 20,323
(366) (54) 0 0 0 0 (420) 0 (424)
0 0 0 0 0 52 52 6 58
5,393 4,644 3,597 5,497 1,972 123 21,226 (1,269) 19,957
79 20 26 @) 20 [ 141 111 252
3,655 3,557 2,846 5,452 1,601 759 17,960 4,377 22,337
(60) (54) (53) ©@17) 28) m (419) 121) (540)
(19) 12 0 o 0 0 4)  (2,693)  (2,707)
3,576 3,515 2,793 5,228 1,663 752 17,527 1,563 19,090
2,025 1,121 725 48 261 (687) 3,493 (5.759)  (2,266)
(287) 12) 53 224 28 59 65 2,816 2,881
1,738 1,109 778 272 289 (628) 3,558 (2.,943) 615
14.2 23.1 14.8 2.0 11.9 - 8.6 - 1.3
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2018 2017 2016

2,989 3,890 1,612 - - - 8,491 8,107 8,003
1,717 1,568 628 - - - 3,913 3,739 3,571
835 1,227 420 - - - 2,482 2,393 2,232
397 1,054 563 - - - 2,014 1,972 1,801
30 35 6 - - - 71 73 91
1,899 2,522 1,058 - - - 5,479 5,668 5,615
1,060 1,333 548 - - - 2,941 2,366 2,297
2,575 - - - - - 2,575 2,499 2,501
1,229 - - - - - 1,229 1,226 1,223
680 - - - - - 680 634 626
699 - - - - - 699 694 702
96 - - - - - 96 33 40
1,414 - - - - - 1,414 1,502 1,531
1,065 - - - - - 1,065 964 930
- - 1,781 4,980 2,177 - 8,938 9,587 9,692

- - 244 2,649 - - 2,893 3,184 3,130

- - 859 1,709 - - 2,568 2,670 3,319

1 - - 678 1,047 2,198 - 3,923 4,016 3,582
- - 29 24 24 - 77 72 11

- - 1,636 4,802 1,809 - 8,247 8,508 9,008

- - 116 154 344 - 614 1,007 673

- 1,524 - - - - 1,524 1,508 1,327

- 1,152 - - - - 1,152 1,181 1,047

- 372 - - - - 372 327 280

- - - - - 100 100 85 71

- - - - - 0 0 0 @)

- - - - - 339 339 821 759

- - - - - (239) (239) (736) (687)

5,564 5,414 3,393 4,980 2,177 100 21,628 21,786 21,594
126 35 35 24 24 0 244 178 141
3,313 3,674 2,694 4,802 1,809 339 16,631 17,680 17,960
2,125 1,705 664 154 344 (239) 4,753 3,928 3,493
D
0 ®
2018 12 31 45,680 15,840
29,840
2017 1,160
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2017 2,020
2018 2017
11,950 12,600
10,210 10,250
7,440 7,230
11,350 11,740
3,100 3,190
1,320 1,530
310 300
45,680 46,840
15,840 16,490
29,840 30,350
19,490 21,510
65,170 68,350
2018 GAAP 2014-09
45
59
32 26
2018 GAAP

2017

ITS 2018
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ITS

ITS

GAAP

10

3.5
10
2019

201858 MF P (HARA 2750 BELESESESER)

HEBENS 3889=- - 50
A £ 4% 5
R 308 8.1
SR AT 7.4%
2019 26

2018 0.2625
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2018 12 FINMA
FINMA
2019 FINMA
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IT
oTC
0TC
CDO
2018 37 25
2018 0.3
16.3
2018
2017
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2018 12 31

AG

2018 2017 2016 2018 2017 2016
20,920 20,900 20,323 20,820 20,965 20,393
245 210 252 245 210 252
17,303 18,897 22,337 17,719 19,202 22,630
3,372 1,793  (2,266) 2,856 1,553  (2,489)
1,361 2,741 441 1,134 2,781 400
2,011 (948)  (2,707) 1,722 (1,228)  (2.889)
13) 35 3 ) 27 )
2,024 (983)  (2,710) 1,729  (1,255)  (2.883)
2018 2017 2018 2017
768,916 796,289 772,069 798,372

724,897 754,100 726,075 754,822
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2018 2017 2016 2015 2014
101 10 10 10 10
(1 2018 12 31 4,399,680,200
2018 2017 2018 2017
15,220 15,413 15,220 15,411
363,925 361,162 365,263 362,303
24,623 26,496 24,623 26,496
154,308 173,032 153,433 172,042
166,821 177,997 167,536 178,570
724,897 754,100 726,075 754,822
44,019 42,189 45,994 43,550
768,916 796,289 772,069 798,372
BIS
2018 2017 2018 2017
CET1 35,824 36,711 38,915 38,433
46,040 51,482 48,231 52,378
50,239 56,696 52,431 57,592
284,582 272,815 286,081 272,720
CET1 12.6 13.5 13.6 14.1
16.2 18.9 16.9 19.2
17.7 20.8 18.3 21.1
@
Q)
2018
2018 2017 20 2,125
2017 5,564 37
21
2018 168.4 126
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2017 18 2,205
2018 2017
2018 2017 2016 /2017 /2016

5,564 5,396 5,759 3 (6)
126 75 79 68 )

1,887 1,957 2,031 ) )

1,097 1,251 1,281 12) D)
228 289 283 1) 2
101 59 60 71 )

1,426 1,599 1,624 11) D)

3,313 3,556 3,655 @ ®)

2,125 1,765 2,025 20 (13)

16.8 13.7 16.5 - -
59.5 65.9 63.5 - -
11,950 12,600 13,140 (5) 0))
1,780 1,840 1,970 ®3) @
2018 2017
2018 2017 2016 /2017 /2016

2,989 2,897 3,258 3 1)

2,575 2,499 2,501 3 0

5,564 5,396 5,759 3 (6)

2,946 2,896 2,884 2 0

1,515 1,446 1,446 5 0

1,096 1,107 1,112 @ 0

7 (53) 317 -

5,564 5,396 5,759 3 (6)
201 158 150 27 5
(75) (83) 1) (10) 17
126 75 79 68 (5)

224,301 228,857 228,363 ©) 0
168,393 165,041 165,685 2 0
113,403 111,222 109,554 2 2

76,475 65,572 65,669 17 0
255,480 257,054 252,889 @ 2
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2018 2017 10.9 76.5
2017 255.5
HQLA
2018 2017 2016 2018 2017 2016 2018 2017 2016

2,989 2,897 3,258 2,575 2,499 2,501 5,564 5,396 5,759
1) 0 (366) 0 0 0 (21) 0 (366)

(19) 0 0 (18) 0 0 (37) 0 0

2,949 2,897 2,892 2,557 2,499 2,501 5,506 5,396 5,393

30 42 39 9 33 40 126 75 79

1,899 2,054 2,124 1,414 1,502 1,531 3,313 3,556 3,655
(66) (53) (51 (35) ®) ® (101) (59 (60)
0 6) 0 37) (43) (19) 37) (49) (19)

1,833 1,995 2,073 1,342 1,453 1,503 3,175 3,448 3,576

1,060 801 1,005 1,065 964 930 2,125 1,765 2,025
26 59 (315) 54 49 28 80 108 (287)

1,086 860 780 1,119 1,013 958 2,205 1,873 1,738

_ _ _ - - - 17.4 14.6 14.2

GAAP D
2018
2017 32 1,060
2017 26 1,086
2018 2,989 21
19
1,717
835
397 2017
ITS
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2017 42 2018 30
2017 1,899
2017 14 663
1,066
2018 2017 144
2017 142
2018 2017 11 51
2017

52
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2018 2017
2018 2017 2016 /2017 /2016
2,989 2,897 3,258 3 (11)
30 42 39 (29) 8
1,066 1,088 1,184 ) ®)
663 772 777 (14) @
104 141 112 (26) 26
66 53 51 25 4
833 966 940 (14) 3
1,899 2,054 2,124 ©) ®)
1,060 801 1,095 32 @7
63.5 70.9 65.2 - -
1,717 1,670 1,661 3 1
835 812 820 3 @
397 413 410 [C)) 1
40 2 367 - (99)
2,989 2,897 3,258 3 (11)
bp
! 144 143 171 _ _
2 51 40 58 - -
1,260 1,300 1,430 ®) )
1)
2)
2018 2017 10.3 198.0

3.0
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2018 2017
2018 2017 2016 /2017 /2016

198.0 208.3 192.2 (4.9) 8.4

207.7 202.2 190.0 2.7 6.4

28.9 30.5 28.7 (5.2) 6.3

20.1 22.9 19.0 (12.2) 20.5

140.0 145.0 136.7 (3.4) 6.1

9.0 9.9 7.8 9.1) 26.9

198.0 208.3 192.2 (4.9) 8.4

3.0 4.7 0.1 - -

(13.3) 11.4 2.3 - -

(10.6) 12.4 2.1 - -

(0.8) 0.8 0.3 - -

1.9 (1.8) (0.1 - -

(10.3) 16.1 2.4 - -

1.4 2.4 0.1 - -

(6.3) 6.0 1.2 - -

4.9) 8.4 1.3 Z _

2018
2017 10 1,065
2017 2,575
18
680
1,229
699
ITS
2018 2017 33
96
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2017 1,414
821
434
2018 2017
2018 2017 2016 /2017 /2016

2,575 2,499 2,501 3 0
96 33 40 191 (18)

821 869 847 (®) 3
434 479 504 ©)] ®)
124 148 171 (16) (13)
35 6 9 483 33)
593 633 684 (6) [0
1,414 1,502 1,531 (6) D)

1,065 964 930 10 4

54.9 60.1 61.2 - -

1,229 1,226 1,223 0 0

680 634 626 7 1
699 694 702 1 @

(33) (55) (50) (40) 10

2,575 2,499 2,501 3 0

520 540 540 ') 0

2018 2017 6.0
8.6
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®
2018
2018 2017 26 1,705
2017 5,414
2018 37
2017 LLC AMF
14
ITS
51.7
35 2017
2017 21 1,810
2018 2017
2018 2017 2016 /2017 /2016
5,414 5,111 4,698 6 9
35 27 20 30 35
2,303 2,278 2,168 1 5
1,029 1,141 1,096 (10) 4
227 244 239 @ 2
115 70 54 64 30
1,371 1,455 1,389 (6) 5
3,674 3,733 3,557 [©) 5
1,705 1,351 1,121 26 21
30.7 25.8 23.3 - -
67.9 73.0 75.7 - -
10,210 10,250 10,300 0 0
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2018 2017
2018 2017 2016 /2017 /2016
3,890 3,603 3,371 8 7
1,524 1,508 1,327 1 14
5,414 5,111 4,698 6 9
1,568 1,449 1,308 8 11
2,233 2,135 1,914 5 12
1,630 1,616 1,426 1 13
an (89) 50 (81) -
5,414 5,111 4,698 6 9
56 49 55 14 (11)
(21) (22) (35) ®) (€D))
35 27 20 30 35
91,835 94,753 91,083 3) 4
51,695 50,474 44,965 2 12
51,684 50,429 44,952 2 12
40,116 38,256 35,252 5 9
98,556 99,267 94,092 (€Y) 5
2018 2017 1.9
40.1
2017 98.6
2018 2017 2016 2018 2017 2016 2018 2017 2016
3,890 3,603 3,371 1,524 1,508 1,327 5,414 5,111 4,698
@ 0 (54) 0 0 0 @ 0 (54)
37 0 0 (18) 28 0 (55) 28 0
3,851 3,603 3,317 1,506 1,536 1,327 5,357 5,139 4,644
35 27 20 0 0 0 35 27 20
2,522 2,552 2,510 1,152 1,181 1,047 3,674 3,733 3,557
(89) 44) “n (26) (26) 0) (115) 70) (54)
0 48) 12 0 0 0 0 48) 12
0 0 0 “n 0 0 “n 0 0
2,433 2,460 2,475 1,079 1,155 1,040 3,512 3,615 3,515
1,333 1,024 841 372 327 280 1,705 1,351 1,121
50 92 (19) 55 54 7 105 146 12)
1,383 1,116 822 427 381 287 1,810 1,497 1,109
- - - - - - 32.6 28.6 23.1
GAAP @
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2018
2017
2017
37
1,227
2017
13
45
2018
7.0
2018
2018

38

30 1,333
2017
3,890
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2017 27
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2017
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7.0
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24 1,383

11 1,054

2018 35

1,599

106
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36
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2018
2018 2017 2016 /2017
3,890 3,603 3,371 8 7
35 27 20 30 35
1,599 1,540 1,502 4 3
680 782 788 (13) @
154 186 173 an 8
89 44 47 102 (6)
923 1,012 1,008 ) -
2,522 2,552 2,510 @ 2
1,333 1,024 841 30 22
64.8 70.8 74.5 - -
1,568 1,449 1,308 8 11
1,227 1,200 1,093 2 10
1,054 953 922 11 3
41 1 48 - (98)
3,890 3,603 3,371 8 7
bp
106 105 112 - -
36 30 28 - -
1,110 1,130 1,140 O @
1)
2)
2018 2017 9.4 357.5
14.2
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2018 2017
2018 2017 2016 /2017 /2016

357.5 366.9 323.2 (2.6) 13.5

368.1 343.9 300.3 7.0 14.5

170.3 162.9 149.0 4.5 9.3

106.7 114.1 93.2 (6.5) 22.4

17.5 23.0 21.0 (23.9) 9.5

63.0 66.9 60.0 (5.8) 11.5

357.5 366.9 323.2 (2.6) 13.5

14.2 15.6 15.6 - -

(23.6) 28.1 18.0 - -

(12.0) 24.3 10.1 - -

(7.8) 1.0 7.8 - -

(3.8) 2.8 0.1 - -

9.4) 43.7 33.6 - -

3.9 4.8 5.4 - -

(6.5) 8.7 6.2 - -

(2.6) 13.5 11.6 - -

2018
2017 14 372
2017 12 427
2018
2017 1,524
1,107
10 224
2017 43
AMF
34 193 2017
2017
2018
2017 1,506
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2017 1,152
704
349
2017 1,079
2018 2017
2018 2017 2016 /2017 /2016

1,524 1,508 1,327 1 14

0 0 0 - -

704 738 666 ) 11

349 359 308 3) 17

73 58 66 26 12)

26 26 7 0 271

448 443 381 1 16

1,152 1,181 1,047 ) 13

372 327 280 14 17

75.6 78.3 78.9 - -

1,107 1,011 886 9 14

193 293 209 (34) 40

224 204 232 10 12)

1,524 1,508 1,327 1 14

1,006 935 821 8 14

576 663 504 (13) 32

(58) (90) 2 (36) -

2018 2017 3.1 388.7
22.2
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2018 2017
2018 2017 2016 /2017 /2016
218.9 217.6 159.9 0.6 36.1
124.6 121.5 121.0 2.6 0.4
45.2 46.5 40.7 (2.8) 14.3
388.7 385.6 321.6 0.8 19.9
397.8 368.4 317.5 8.0 16.0
107.2 100.1 95.9 7.1 4.4
49.0 48.2 36.6 1.7 31.7
184.9 182.6 140.7 1.3 29.8
47.6 54.7 48.4 (13.0) 13.0
388.7 385.6 321.6 0.8 19.9
1 22.2 20.3 5.6 - -
(19.1) 43.7 (5.3) - -
9.1) 20.6 7.6 - -
3.4) (0.3) 3.9 - -
(6.6) 23.4 (16.8) - -
3.1 64.0 0.3 - -
5.8 6.3 1.7 - -
(5.0) 13.6 (1.6) - -
0.8 19.9 0.1 - -
(QD)
©
2018
2018 2017 664
2018 GAAP 2018
27 3,393
2018
2017 64 1PO
94
2017 2,694
2017 804
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2018 2017
2018 2017 2016 /2017 /2016
3,393 3,504 3,597 3) 3)
35 15 26 133 42)
1,503 1,602 1,665 (6) )
887 831 836 7 D)
243 264 292 (8) (10)
61 63 53 3) 19
1,191 1,158 1,181 3 0
2,694 2,760 2,846 0 ®)
664 729 725 ©) 1
12.0 13.8 13.7 - -
79.4 78.8 79.1 - -
7,440 7,230 6,980 3 4
2018 2017
2018 2017 2016 /2017 /2016
2,290 2,322 1,904 @ 22
1,103 1,182 1,603 0 (30)
3,393 3,504 3,597 3) 3)
42 28 72 50 (61)
(@) (13) (46) (46) (72)
35 15 26 133 42)
99,809 96,497 97,221 3 @)
43,713 43,080 40,134 1 7
32,877 35,331 33,405 0 6
37,156 31,474 34,605 18 )
106,375 105,585 108,926 1 3)
2018 2017 5.7 37.2
2017 0.8 106.4
HQLA
2018 2017 2016 2018 2017 2016 2018 2017 2016
2,290 2,322 1,904 1,103 1,182 1,693 3,393 3,504 3,597
25 15 29 10 - 3) 35 15 26
1,574 1,508 1,386 1,120 1,252 1,460 2,694 2,760 2,846
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@7 (1) (14) 34 42) (39) (61) (63) (53)

(79) 0 0 0 0 0 (79) 0 0

1,468 1,487 1,372 1,086 1,210 1,421 2,554 2,697 2,793

691 799 489 @n (70) 236 664 729 725

106 21 14 34 42 39 140 63 53

797 820 503 7 (28) 275 804 792 778

— — - — - - 14.5 15.0 14.8

GAAP (€Y
2018
2017 14 691
2017
797
2017 2,290
10 420
563
678 M&A
2017 64 PO
94 2018
10
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2017
19 500
2007 2013
SEC

2017 1,468
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2018 2017
2018 2017 2016 /2017 /2016
2,290 2,322 1,904 @) 22
25 15 29 67 (48)
988 1,002 941 @ 6
500 421 384 19 10
59 64 47 () 36
27 21 14 29 50
586 506 445 16 14
1,574 1,508 1,386 4 9
691 799 489 (14) 63
68.7 64.9 72.8 - -
1,612 1,607 1,374 - 17
628 620 602 1 3
420 381 319 10 19
563 606 469 @ 29
1 0 (16) - 100
678 715 530 (5) 35
2,290 2,322 1,904 @) 22
(bp)
L 79 88 86 - -
2 27 30 23 - -
580 590 640 0 (8)
1)
2)
2018 2017 4.9 201.7

17.2
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2018 2017
2018 2017 2016 /2017 /2016
201.7 196.8 166.9 2.5 17.9
203.3 182.3 159.5 11.5 14.3
106.4 98.2 82.5 8.4 19.0
5.8 6.7 4.6 (13.4) 45.7
1.8 2.5 2.0 (28.0) 25.0
87.7 89.4 77.8 (1.9) 14.9
201.7 196.8 166.9 2.5 17.9
17.2 16.9 13.6 - -
(12.3) 13.0 2.9 - -
(13.2) 16.8 1.0 - -
(0.4) (3.9) 4.8 - -
1.3 0.1 (2.9) - -
9 29.9 16.5 - -
8.7 10.1 9.0 - -
(6.2) 7.8 2.0 - -
2.5 17.9 11.0 - -
2018
2017 70 2018 27
43
2017 28
2018
2017 1,103 2018
859
244
2018 10
2017
2017 11 1,120
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14 515
387
2018 2017
2018 2017 2016 /2017 /2016
1,103 1,182 1,603 @ (30)
10 - ®) - 100
515 600 724 (14) Qan
387 410 452 (6) )
184 200 245 (8) (18)
34 42 39 (19) 8
605 652 736 @ (11)
1,120 1,252 1,460 11) (14)
@n (70) 236 (61) -
101.5 105.9 86.2 - -
859 920 1,162 @ 1)
244 262 531 @ (51)
1,103 1,182 1,693 @ (30)
()
2018
2018 154 2017
10 4,980
ITS
2017
4,802
2018 406
2018 2017
2018 2017 2016 /2017 /2016
4,980 5,551 5,497 (10) 1
24 31 ®) (23) -
2,296 2,532 2,688 ) (6)
1,773 1,839 2,038 ) (10)
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491 549 509 1) 8

0 0 0 - -
242 150 217 61 (31)
2,506 2,538 2,764 @ (8)
4,802 5,070 5,452 (5) @
154 450 48 (66) -

1.2 3.2 0.4 - -
96.4 91.3 99.2 - -
211,530 242,159 239,700 (13) 1
59,016 58,858 51,713 0 14
59,836 60,237 50,556 @) 19
245,664 283,809 284,143 (13) 0
249,076 290,461 277,787 (14) 5
11,350 11,740 11,530 ®3) 2

2018
2018 2017 2016 /2017 /2016
2,649 2,922 2,599 ©) 12
1,709 1,750 2,157 0 (19)
1,047 1,115 957 (6) 17
(425) (236) (216) 80 9
4,980 5,551 5,497 (10) 1
2018 2017 2016

4,980 5,551 5,497
24 31 3)

4,802 5,070 5,452
(242) (150) @17
(10) 0 @)

0 ®) 0

4,550 4,912 5,228

154 450 48

252 158 224

406 608 272

3.1 4.3 2.0

GAAP @
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2018
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2018
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59.8
249.1
290
2018
2018

GAAP 2018
32

2,649

1,709

2017
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2017

2017
2018 24
2017

®
2018

2018 344

2,177
M&A
1PO
1,809

2018

1,047

31

4,802

23

314

429
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2018 2017
2018 2017 2016 /2017 /2016
2,177 2,139 1,972 2 8
24 30 20 (20) 50
1,249 1,268 1,218 @ 4
467 423 443 10 (5)
9 7 2 29 250
0 0 0 - -
84 42 28 100 50
560 472 473 19 -
1,809 1,740 1,691 4 3
344 369 261 @ 41
10.9 13.7 10.7 - -
83.1 81.3 85.8 - -
16,156 20,803 20,784 22) 0
24,190 20,058 18,027 21 11
24,526 20,528 17,624 19 16
40,485 43,842 45,571 ®) )
41,047 44,870 44,552 ) 1
3,100 3,190 3,090 ®) 3
2018 2017
2018 2017 2016 /2017 /2016
950 770 849 23 )
934 1,030 934 ) 10
314 386 312 (19) 24
1) 47 (123) (55) (62)
2,177 2,139 1,972 2 8
2018 2017 2016
2,117 2,139 1,972
24 30 20
1,809 1,740 1,691
(84) 42) (28)
@ 0 0
1,724 1,698 1,663
344 369 261
85 42 28
429 411 289
13.6 15.2 11.9
GAAP @
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2018

HQLA

2018

2018

2018

2018
314

2018

2017 4.0 24.5
2018

2017 3.8

GAAP
2017 23
EMEA

EMEA M&A
2017 934

1PO
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2017 1,809
10
2017 42
2018
84
2018 2017
1,163 935 24
2,050 2,292 (11)
830 906 ®)
4,043 4,133 )
Q)
2018
2017 2,135 886
2018 1,381 708
2017 1,847
2018 1,240
2018 708
2017 32
2018 2018 672
385 132

254 2018 530
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2018 2017
2018 2017 2016 /2017 /2016
(708) (886)  (1,271) (20) (30)
®) 45 27 - 67
1 32 111 97) 1)
254 332 612 (23) (46)
385 796 3,590 (52) (78)
132 300 2,792 (56) (89)
12 32 54 (63) (41)
21 57 121 (63) (53)
418 885 3,765 (53) (76)
672 1,217 4,377 (45) 72)
4 10 23 (60) [CH)
(1,381) (2,135) (5,759) (35) (63)
12) 35 4 - -
20,874 45,629 80,297 (54) 43)
17,926 33,613 45,441 “n (26)
18,175 34,401 44,425 7 (23)
29,579 59,934 105,768 (51) (43)
29,990 61,339 103,402 (51) (41)
1,320 1,530 1,830 (14) (16)
2018 2017
2018 2017 2016 /2017 /2016
1 31 154 o7 (80)
53 121 194 (56) (38)
12 79) (90) - 12)
(453) (697)  (1,253) (35) (44)
(315) (337) (315) @ 7
2 30 12 (93) 150
®) 45 27 - 67
(708) (886)  (1,271) (20) (30)
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2018 2017 2016
(708) (886) 1,271)
(€] 0 “
0 (38) 6
(709) (924) (1,269)
1 32 111
672 1,217 4,377
(21) (57) (121)
117) (269) (2,693)
(O) 0 0
530 891 1,563
(1,381) (2,135) (5,759)
141 288 2,816
(1,240) (1,847) (2,943)
GAAP (¢H)
2018 2017 16.2 18.2
2018 30.0 2017
2015
2019
2018 12 31
2018
2017 886 2018
708
2017 32 2018
2017
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2017 545 45 672
52 385
23 254
2017 891 2018 530
41
©
2017
2017
2017

2018
2018
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2018 2017
2018 2017 2016 /2017 /2016
13 56 (160) an -
87 29 231 200 87
100 85 71 18 20
0 0 [6)) - 100
128 398 270 (68) 47
160 364 406 (56) (10)
49 45 76 9 (41)
2 14 7 (86) 100
211 423 489 (50) (13)
339 821 759 (59) 8
(239) (736) (687) (68) 7
104,411 67,591 62,413 54 8
1 29,703 23,849 17,338 25 38
1 105,247 67,034 59,374 57 13
()
2018
2017 736 2018 239
2018
2017 15 100 2018
13 200
123 61
362
165 2017 58
87
2017
2017 59 339
68 128
56 160
2017 DFS
2017 240
2018 159
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2018 2017 5.9 29.7
2018 2018 HQLA
35.5 105.2 2017 12 31 38.2
2018 2017
2018 2017 2016 /2017 /2016
2,748 3,076 2,924 11) 5
2,212 2,573 2,962 14) 13)
49 45 76 9 (41)
372 158 166 135 )
2,633 2,776 3,204 (5) (13)
5,381 5,852 6,128 (8) (5)
5,042 5,031 5,369 0 (6)
1,056 1,078 1,071 ©)) 1
876 864 841 1 3
780 777 702 0 11
1,708 1,645 1,878 4 12)
358 346 304 3 14
264 321 573 (18) (44)
339 821 759 (59) 8
IT
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CARNC
CFO
2018
HQLA
CARNC CARNC
FINMA

LCR 30

LCR

2015
2019 100

NSFR LCR
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2012

2015 FINMA
100

LCR
FINMA

2018

NSFR
FINMA

NSFR

LCR

2018
2019
2015
2012
BCBS NSFR

2014

LCR

10
100

NSFR
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NSFR
100
LCR
LCR
LCR
60 LCR
LCR
LCR 2018
NSFR  FINMA
2017 11
2018 11
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2017
2014 HQLA
LCR
CARMC CARMC
CEO CFO
CRO CCRO 2019 26
CARNC CARNC

CRO
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SNB Fed ECB
2018 12 31 HQLA
159.9 SNB Fed  ECB
85.5
74.4
APAC
2018 12 31 28.7
9.9 18.8

17

2018 2017
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61,471 14,831 6,654 2,538 85,494 96,594
7,531 39,895 7,603 19,331 74,360 66,778
L 60,002 54,726 14,257 21,869 159,854 163,372
1)
LCR FINMA
FINMA  HQLA
HQLA
LCR
LCR
HQLA
HQLA
HQLA
LCR 2017 185 2018 184
HQLA 161 88
LCR 2017 HQLA
HQLA
2018 HQLA 157.4 2017
HQLA 0.7
2018 2017
1 2 2
3 - 161,231 166,077
159,648 20,765 20,108
219,615 89,065 87,899
- 54,879 65,525
166,741 36,921 37,435
65,526 65,526 70,679
202,457 5,391 6,644
— 272,547 288,290

131,204 85,678 92,585
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67,514 31,785 33,624
67,273 67,273 72,228
265,991 184,736 198,437
- 161,231 166,077
- 87,811 89,853
- 184 185
(1) 30
2
( 3 FINMA
LIBOR
oIS
LIBOR
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2018 18 2017

20185 12R318RE(HBAL A-75Y)
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&1 66
Eﬁu T 3 - —
u—%‘iﬂ we 32 ?‘,h'iﬁ"'a:-"? 27 a—b-miiiray
HElRCEET p= 1 HEERCEEE
EER- iy 66 68 Samuam
9 itk dle
38 RFIC T SR

Ra LR T S 101

IR

EEMRESNT
LU Ry 13

118%
AL sd

769 AR5
QY
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2017 327 2018
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2018 12
91,378 933 3,698 32 328 3,678 100,047
0 359 356 377 42 8 1,142
38,725 48,407 14,771 10,996 4,196 0 117,095
41,465 79 152 0 0 0 41,696
132,203 0 0 0 0 0 132,203
6 0 57 794 2 2,052 2,911
0 18 0 0 0 4,872 4,890
10,276 54,432 32,510 47,849 98,057 44,457 287,581
0 0 0 0 0 4,838 4,838
0 0 0 0 0 4,766 4,766
0 0 0 0 0 219 219
38,907 0 0 0 0 0 38,907
15,648 2,635 3,612 4,976 2,938 2,812 32,621
368,608 106,863 55,156 65,024 105,563 67,702 768,916
6,530 2,106 5,283 961 226 114 15,220
230,527 43,789 55,808 32,160 834 807 363,925
9,700 10,892 3,965 4 62 0 24,623
41,465 79 152 0 0 0 41,696
42,169 0 0 0 0 0 42,169
0 3,113 10,144 8,669 0 0 21,926
0 676 3,593 22,202 70,246 57,591 154,308
30,923 0 0 0 0 0 30,923
20,515 7,060 65 479 1,108 880 30,107
381,829 67,715 79,010 64,475 72,476 59,392 724,897
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1930
Pfandbriefbank Schweizerischer Hypothekarinstitute
2018
2018
0.8 5.2 4.0 10.0
0.0 5.2 4.0 9.2
! 0.8 0.0 0.0 0.8
12.4 0.0 11.1 23.5
10.2 0.0 11.1 21.3
! 2.2 0.0 0.0 2.2
(G
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2018

17.2

18.9

2017

1.3

154.3
2017
2018
25.9 2018
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01C
2018 12 31
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2018 12 31

15.1

®)

2018 12 31

2018
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BIS
BIS

CET1

CET1
CET1

2019

2013

CET1

1.5

5.125

2014 2018
2013
BCBS
2018
RWA 4.5
CET1 2.5
FSB G-SIB
CET1
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BIS
2018 2019
CET1 4.5% 4.5%
1.875% ! 2.5%
G-SIB 1.125% ! 1.0%
CET1 7.5% 8.0%
1.5% 1.5%
9.0% 9.5%
2.0% 2.0%
11.0% 11.5%
CET1 100. 0% 100.0%
2013 2022 10
D
G-SIB
TLAC
FSB
2020
G-SIB 2020 RWA 12.86
4.5 G-SIB
RWA 14.3
CET1 4.3 CET1
3.5 CET1
1.5
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2020 RWA 12.86
G-SIB

G-SIB

FINMA

FINMA
CET1

2019 12 31

2019 12 31

FINMA

2013

2017 FINMA

2013 FINMA
2017 FINMA
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2017 FINMA

400

2017 FINMA

CET1

2020

RWA 14.3

200

CET1
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ECHFEE (%) LA L w sl R (%)
B
=
143 =
[
1]
1.6
89
B
B
£ 50 it
17
53 4.0 3
S
30
[ ]
A Mot AR ﬁ
B EDEFAF] #
BCETY B4
uikmer 1 R 2008 e 2020 2018 2019 2020
HEER (%)
CET1-RiE 5.4 4.5 4.5 1.9 1.7 1.5
FOHET+F1-IBH 2.6 31 3.5 1.1 Tk 1.5
HHEEE 8.0 8.0 8.0 30 3.0 3.0
CET1-RE 4.0 4.78 55 1.0 1.5 20
FOHE T F 1-BE 0.8 0.8 0.8 0.0 0.0 0.0
Ne27—EH 4.86 5.58 6.3 1.0 1.5 2.0
MR 12.86 1358 14.3 4.0 45 5.0
SEREEH 12.86 12,86 1286 4.0 4.5 45
U H—Fp—iF 0.0 072 1.44 0.0 0.0 0.5
BT 8.9 116 143 3.0 4.0 5.0
IEEEEH 8.18 10.52 12.86 275 3625 4.5
SEH—Fp—F 0.7z 1.08 1.44 0.25 0.375 0.5
BHSmEs 21 ?EL 2518 286 7.0 8.5 10.0
2018
506 CET1 0.2
2018
1.424 7.476 0.48
2.52
RWA 2.5 CET1 BIS
BIS
RWA CET1
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FINMA
2019
BIS  FINVA
G-SIB
2018 BCBS STC
STC
2018 BCBS  G-SIB 2021
2023 G-SIB
2018 FINMA
2019
GAAP
2020
FINMA
2018 10  FINMA
2018
1.424 7.476
0.48 2.52
2018 11
2019
2018 12  BCBS 2015
2017
2022 2017

2020
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2019 BCBS
2022
2018
2018 2,000 3.869 2029
176 - 2038
125 3.5 2024
175 2024
305 - 2048
2018 1,250 4.207 2024
750 2024
145 - 2048
2018 100 2.455 2034
190 - 2048
2018 100 - 2048
100 - 2048
2019 120 - 2049
120 - 2049
100 - 2049
1,050 2024
2018 2,000 7.5 -
300 3.5 -
1,500 7.25 -
2018 1,000 3.3 -
290 6.0 -
2018 2,000 3.3 -
1,720 9.5 -
1,725 9.5 -
2,500 9.0 -
CET1
FINMA
FINMA
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2.25

2.5
1.25

FINMA

CET1

CET1

5.125
2018 12 31
6.25
7.5
2018 12 31
6.5
5.75
CET1
5.125
FINMA
5.125
5.6
RWA 2.0

10.2
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BIS
CET1 2017 13.5 2018 12.6
CET1 RWA 2017
18.9 2018 16.2 2017
20.8 2018 17.7
BIS
2018 2017 () 2018 2017 ()
CET1 35,824 36,711 (©) 35,824 34,824 3
46,040 51,482 (11) 46,040 47,262 )
50,239 56,696 (11) 49,548 51,389 (4)
284,582 272,815 4 284,582 271,680 5
CET1 12.6 13.5 - 12.6 12.8 -
16.2 18.9 - 16.2 17.4 -
17.7 20.8 - 17.4 18.9 -
2018 2017 () 2018 2017 ()
43,922 41,902 5 43,922 41,902 5
1 (643) (576) 12 (643) (576) 12
- 508 (100) - - -
- 44 (100) - - -
2 (4,762) (3,792) 26 (4,762) (4,740) 0
2 “n (48) @ “n (60) (22)
(1,647) (1,770) ) (1,647) (2,213) (26)
(461) (402) 15 (461) (503) ®)
804 2,152 (63) 804 2,690 (70)
2 (1,374) (1,337) 3 (1,374) (1,672) (18)
(32) (13) 146 (32) (16) 100
3 64 43 49 64 56 14
) 0 0 - 0 (44) 100
(7,455) 4 (4,615) 62 (7,455) (6,502) 15
CET1 35,824 36,711 [D) 35,824 34,824 3
5,615 7,575 (26) 5,615 7,575 (26)
5.125 4,601 4,863 ) 4,601 4,863 )
10,216 12,438 (18) 10,216 12,438 (18)
5 0 2,778 (100) - - -
- (445) 100 - - -
10,216 14,771 (31) 10,216 12,438 (18)
46,040 51,482 (11) 46,040 47,262 3)
3,508 4,127 (15) 3,508 4,127 (15)
3,508 4,127 (15) 3,508 4,127 (15)
691 1,138 (39) - _ _
- (51) 100 - - -
4,199 5,214 (19) 3,508 4,127 (15)
50,239 56,696 (11) 49,548 51,389 [)
(QID)
2
Q)
( 4 100
(G
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CET1 2017 36.7 2018 35.8
CET1 CET1
80 100
20 20 CET1
2017 14.8 2018 10.2
20 20
2017 5.2 2018 4.2
2017 56.7 2018 50.2
CET1 2017 12.8 2018 12.6
2017 18.9 2018 17.4
2018 2017 2018 2017
CET1
36,711 36,576 34,824 30,783
2,024 (983) 2,024 (983)
(308)1 (807) (266) (736)
(1,843) (2,650) 0 0
0 4,096 2 0 4,096
586 1,637 3 586 2,487
(199) (397) (199) 2
(1,147)4 (761) (1,145) (825)
35,824 36,711 35,824 34,824
14,771 12,289 12,438 11,096
109 (475) 97 (372)
445 853 0 0
3,713 1,680 3,713 1,680
(9,081) (180) (6,139) 0
0 386 0 0
259 218 107 34
10,216 14,771 10,216 12,438
5,214 6,863 4,127 4,879
(53) (41) (39) 3
50 50 0 0
0 (714) 0 (698)
(1,012)° (944) (580) (57)
4,199 5,214 3,508 4,127
50,239 56,696 49,548 51,389
( D GAAP CET1
2
3
(D)
¢ 9
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EAD

RWA
RWA
CET1
RWA
A-1RB
IRB
LGD
CVA
RWA
VaR
IRC
VaR
VaR
VaR
RNIV
12
BIS

RWA

FINMA

FINMA

IRC
RNIV
VaR
VaR
2018
RWA

AMA

AMA
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20181 2B 3 EHE (A 20524
AN A2 —p- [Ebi el e Wy
IZAR—ip—
XIS AT~ =Ty TR Fl—F4 T RN,
FUlTT | La—paniay
s EmIme EaEmIRcr
B SRR
(REE. SN ES O
SRR LFI N
o LSl FOuA AR AT A
Uz W
D
2
2018
63,280 26,604 27,102 35,380 20,498 5,834 16,201 194,899
1,315 1,669 3,507 9,158 200 1,305 1,489 18,643
11,880 11,843 6,547 14,478 3,492 10,787 12,013 71,040
76,475 40,116 37,156 59,016 24,190 17,926 29,703 284,582
2017
52,776 24,641 20,510 34,185 17,362 12,078 14,960 176,512
737 1,101 5,128 11,334 121 1,875 994 21,290
12,059 12,514 5,836 13,339 2,575 19,660 9,030 75,013
65,572 38,256 31,474 58,858 20,058 33,613 24,984 272,815
- - - - - - (1,135)  (1,135)
65,572 38,256 31,474 58,858 20,058 33,613 23,849 271,680
RWA 2017 272.8 2018 284.6
RWA
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VaR
CVA
RWA

VaR

FINMA
RWA 8.9
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2018

52,776 24,641 20,510 34,185 17,362 12,078 14,960 176,512

35 (134) 58 (168) 31) [D) 71 17D

5,522 645 4,094 1,451 2,849 (7,498) 1,304 8,367

1 5,002 1,366 4,184 1,349 2,880 (7,524) 1,319 8,666

2 430 (721) (90) 102 (1) 26 (15) (299)

3 771 1,101 1,366 (703) (979) 987 (146) 2,397

4 4,176 351 1,074 615 1,297 269 12 7,794

63,280 26,604 27,102 35,380 20,498 5,834 16,201 194,899

737 1,101 5,128 11,334 121 1,875 994 21,290

(23) (30) (61) (128) ®3) (24) (34) (303)

583 (158)  (1,791)  (3,437) 84 (591) 417 (4,893)

3 18 759 246 1,413 (©) 50 116 2,600

4 0 ® (15) 4 0 ) O) (@)

1,315 1,669 3,507 9,158 200 1,305 1,489 18,643

12,059 12,514 5,836 13,339 2,575 19,660 9,030 75,013

6 6 (293) (663) (157) 0 (971) (2,072)

8 0 0 0 0 0 0 577 577

4 (185) (677) 1,004 1,802 1,074 (8,873) 3,377 (2,478)

11,880 11,843 6,547 14,478 3,492 10,787 12,013 71,040

65,572 38,256 31,474 58,858 20,058 33,613 24,984 272,815

12 (164) 3) (296) 35 (26) 37 (474)

6,111 493 2,010 (2,649) 2,776 (8,089) 750 1,402

3 789 1,860 1,612 710 (981) 1,037 547 5,574

4 3,991 (329) 2,063 2,393 2,371 (8,609) 3,385 5,265

76,475 40,116 37,156 59,016 24,190 17,926 29,703 284,582
D
2
Q)]
« ®H

BCBS FINMA BIS
BIS

2017 916.5
2018 881.4
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2018 2017
255,480 257,054
98,556 99, 267
106,375 105,585
245,664 283,809
40,485 43,842
29,579 59,934
105,247 67,034
881,386 916,525
BIS
2017 5.6 2018 5.2
CET1
2017 4.0 2018 4.1
2018 5.2 2017
CET1 2017 3.8 2018 4.1
CET1
2018 2017 () 2018 2017 ()
768,916 796,280 (3) 768,916 796,289 ®)
1 (12,655)  (11,873) 7 (12,655)  (14,401) 12)
73,110 85,210 @4) 73,110 85,210 14)
(32,278)  (27,138) 19 (32,278) (27,138) 19
84,293 76,565 10 84,293 76,565 10
112,470 122,764 (8) 112,470 120,236 )
881,386 919,053 (4) 881,386 916,525 [0
D
BIS
2018 2017 () 2018 2017 ()
CET1 35,824 36,711 (2) 35,824 34,824 3
46,040 51,482 (11) 46,040 47,262 3)
881,386 919,053 (4) 881,386 916,525 [0
CET1 4.1 4.0 - 4.1 3.8 -
5.2 5.6 - 5.2 5.2 -
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2018 CET1 12.5
17.3 12.5 TLAC 29.8
2018 CET1 35.7
CET1 12.5 45.9
16.1 37.9
13.3 83.8
TLAC 29.4
2018 2017 () 2018 2017 ()
CET1 35,719 36,567 ) 35,719 34,665 3
49,443 53,131 ) 45,935 47,102 D)
35,678 35,712 0 37,909 35,226 8
85,121 88,843 “4) 83,844 82,328 2
285,193 273,436 4 285,193 272,265 5
CET1 12.5 13.4 - 12.5 12.7 -
17.3 19.4 - 16.1 17.3 —
12.5 13.1 - 13.3 12.9 -
TLAC 29.8 32.5 - 29.4 30.2 -
2018 2017 () 2018 2017 ()
CET1 BIS 35,824 36,711 ) 35,824 34,824 3
! (105) (144) (e)) (105) (159) (34)
CET1 35,719 36,567 ) 35,719 34,665 3
5,615 7,574 (26) 5,615 7,574 (26)
8,109 8,990 (10) 4,601 4,863 ()
4,601 4,863 ) 4,601 4,863 ©)
3,508 4,127 (15) - _ _
13,724 16,564 €55} 10,216 12,437 (18)
49,443 53,131 ) 45,935 47,102 [B)
33,892 31,099 9 33,892 31,099 9
- 2,778 (100) - - -
691 1,138 39) - _ _
1,095 1,193 ®) 509 - -
- - - 3,508 4,127 15)
- (496) 100 - - -
35,678 35,712 0 37,909 35,226 8
85,121 88,843 4) 83,844 82,328 2
BIS 284,582 272,815 4 284,582 271,680 5
2 611 621 (©) 611 585 4
285,193 273,436 4 285,193 272,265 5
QY
« 2
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2018 2017 () 2018 2017 ()
CET1 35,719 36,567 2) 35,719 34,665 3
49,443 53,131 (@) 45,935 47,102 )
35,678 35,712 0 37,909 35,226 8
85,121 88,843 () 83,844 82,328 2
881,386 919,053 () 881,386 916,525 ()
CET1 4.1 4.0 - 4.1 3.8 -
5.6 5.8 - 5.2 5.1 -
4.0 3.9 - 4.3 3.8 -
TLAC 9.7 9.7 - 9.5 9.0 -
BolxtE LItLwIitEe
I86%
13.3% .
=
143% @&
L9.5% 10k -
= x
@ 4.3% 5% =&
L
|
Ht
H
I ZI— B WP Z— B
20186ERE 20206 20185ME 20208
w{ET] Ll | A e 2T
BIS
2018
CET1 4.1 5.6
4.0 TLAC 9.7 2018
CET1 4.1
5.2 4.3 TLAC 9.5
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RWA
BIS
2018 2017 ()
CETL 38,915 38,433 1
48,231 52,378 (8)
52,431 57,592 (9)
286,081 272,720 5
CETL 13.6 14.1 -
16.9 19.2 -
18.3 21.1 -
CET1 2017 14.1 2018 13.6 RWA
2017 19.2 2018
16.9 2017 21.1 2018 18.3
CET1 2017 2018
CET1
CET1 20 80 100
20 20
13.9 2018 9.3

20 20

148/641



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2018 2017 ()
45,296 42,670
! (49) (46)
(6,332)2 (4,191) 51
CET1 38,915 38,433 1
9,316 3 11,579 (20)
4 - 2,778 (100)
- (412) 100
9,316 13,945 (33)
48,231 52,378 (8)
3,508 ° 4,127 (15)
692 1,138 (39)
- (51) 100
4,200 5,214 (19)
52,431 57,592 )
196,398 176,417 11
18,643 21,290 12)
71,040 75,013 )
286,081 272,720 5
()
( 2 100
( 3 5.6
3.7 5.125
« 4
( 5
2017 5.2 2018 4.2
2017 57.6 2018 52.4
RWA 2017 272.7 13.4 2018
286.1
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2018 2017 ()

CETL BIS 38,915 38,433 1

L (105) (145) (28)

CET1 38,810 38,288 1

5,624 7,631 (26)

7,200 8,076 (11)

3,692 3,949 Q)

3,508 4,127 (15)

12,824 15,707 (18)

51,634 53,995 [O)

33,897 31,125 9

- 2,778 (100)

691 1,138 (39)

1,095 1,193 ©)

- (463) 100

35,683 35,771 0

87,317 89,766 ®3)

BIS 286,081 272,720 5

2 601 612 )

286,682 273,332 5
(QID)
2

2018 2017 ()

CETL 38,810 38,288 1

51,634 53,995 [O)

35,683 35,771 0

87,317 89,766 ®)

286,682 273,332 5

CETL 13.5 14.0 -

18.0 19.8 -

12.4 13.1 -

TLAC 30.5 32.8 -
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2018 2017 ()
772,069 798,372 ®3)
1 (11,493)  (11,569) [6h)
73,258 85,559 (14)
(32,278)  (27,138) 19
84,298 76,569 10
113,785 123,421 ®)
885,854 921,793 4
(D
BIS
2018 2017 ()
CET1 38,915 38,433 1
48,231 52,378 ®)
885,854 921,793 4
CET1 4.4 4.2 -
5.4 5.7 -
2018 2017 ()
CET1 38,810 38,288 1
51,634 53,995 (O)
35,683 35,771 0
87,317 89,766 (©))
885,854 921,793 “
CET1 4.4 4.2 -
5.8 5.9 -
4.0 3.9 -
TLAC 9.9 9.7 -
2017 41.9 2018 43.9
2017 42.7 2018 45.3
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2018 2017 () 2018 2017 ()
102 102 0 4,400 4,400 0
34,889 35,668 ) 45,557 45,718 0
26,973 24,973 8 10,179 8,484 20
(61) (103) (41) - _ _
(17,981) (18,738) “ (14,840) (15,932) ()
43,922 41,902 5 45,296 42,670 6
(4,766) (4,742) 1 (4,056) (4,036) 0
(219) (223) ) (219) (223) )
1 38,937 36,937 5 41,021 38,411 7
2,556.0 2,556.0 0 4,399.7 4,399.7 0
5.9 (5.7 ®) - - -
2,550.6 2,550.3 0 4,399.7 4,399.7 0
0.04 0.04 0 1.00 1.00 0
17.22 16.43 5 10.30 9.70 6
(1.87) (1.86) 1 (0.92) (0.92) 0
(0.08) (0.09) (11) (0.06) (0.05) 20
1 15.27 14.48 5 9.32 8.73 7
1) GAAP
CARMC
10
2018 2018
817 771
2018 12 31
2019 1.5
2019 1.0
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2019
2019 2019 14
2018
59.8 18.10
64.2 17.30
86.1 16.98
41.1 16.11
73.2 16.31
91.0 15.27
46.4 15.10
59.4 15.10
92.5 14.93
10 77.1 13.60
11 83.2 12.51
12 42.8 11.01
816.8 -
770.6 -
©
Fed
2018

153/641

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2020
50

SIX

2018
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Fed 2018 ECB

Fed

2018

2018

EU
EU
2018
EU

2019

EU 2019 29
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2018

OFAC 2018
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2019

2019 26
CEO

CCo

CEO

Y- BT

BEE
HERaRUrus BEUZoERERS Uz2.7O0IRY LEaF—2raF L ULTRIF
BRSNS (VARMC) BESHS HATHEUFEAE
{CARMC) (RPSC) {RRSC)
BErMUIERSRS A
b 2 for m heed 2 1 | PR TO=I- FUOF LR s —EORBEEAILSNTOUAIRRSRUEEENS
IOEN T=iru R UL T AR RNEET S,
oA A A i e : (e R e 5
= TR EIE T R AL, MU IS S E R T ST ER S,

A29—Fuatll:  NUEUTEELET- ARSF YT
BTN TEXTAVREM T—rou@r  WJlb—sav-asuh

( 1) 2019
C 2

( 3) 2019
2018 12 31

FINMA
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CRO CCRO 2019 26 Cco
2018 2019
CRO CCRO 2019 26
CCo CEO
CARMC

CARMC
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VARMC
VARMC

RPSC

RRSC
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BEUA7NES

Pz ERiE

URIRUMBEF—

ZAR I = e B AT~ N
V28N DA T 2L REN

20— I BRI

BEUZIEE

ERUIER

R
AL =Latil-UATER

FaFa—rpll—s

0=k
T=iruYEEM

BAURZ-LEa-'

AT TE f AT T

T =y

L Ps e e e

LATHER

D CRO

( 3) 2019
2018 12 31

2018 12

CRO

2018
IHC CCAR
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2018

2018 CCAR
CCAR
28 Fed CCAR
IHC
IHC

2019 26

CEO
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Fed
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BCBS 239
BCBS
2013 BCBS 239
2018 12 31 BCBS

239 2019
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ERCF

UZ T8N N7 - s B UFRIME S — X, BREUS N TS, . 10
HE DT EEEE CH TSI —FOMEC L RSN AMICE T 2L,
RECEHEL~ITASIEATEDBALILOUR T,

UZNET 57— RSB R RN T SIS IL—TF DU
HEENTRET IABY HIUZIIOL-ILRFEROELT.

URAZ-TO77: BMAUATHARRB U3 cD e TaEnes
=T DUZT - T7 AR — S r— ORI —RRC SO TREL 0 TE). W2
RESERNUAERRUTEENLZAZRRCENTRTNS,.

UZ O L)L — OB SRR AN U258, D F R E O D
LesILIC B BT SECRHROEECE J-EMPRUTELE RS,

CRO
CFO CARMC CARMC
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CET1

2017

2018 CARMC 12

2018
2018
EU

CARMC
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VaR

CEO

CRO

CRO 2018 2017

CARMC
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CRO
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2018 10
99.97

2018

RMBS

2018
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99.97
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BIS CET1
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2015

125
110
100
80

CARMC
BIS CET1

RRP RRP
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FINMA
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2008 2009 SFTQ

2018
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EU

CARMC
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100
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VaR
VaR
VaR
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VaR

VaR
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2006
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PD S&P
AAA 0.000 0.021 AAA  AAA Aaa
AA+ 0.021 0.027 AA+ AA+ Aal
AA 0.027 0.034 AA AA Aa2
AA- 0.034 0.044 AA- AA- Aa3
A+ 0.044 0.056 A+ A+ Al
A 0.056 0.068 A A A2
A- 0.068 0.097 A- A- A3
BBB+ 0.097 0.167 BBB+ BBB+ Baal
BBB 0.167 0.285 BBB BBB Baa2
BBB- 0.285 0.487 BBB-  BBB- Baa3
BB+ 0.487 0.839 BB+ BB+ Bal
BB 0.839 1.442 BB BB Ba2
BB- 1.442 2.478 BB- BB- Ba3
B+ 2.478 4.259 B+ B+ Bl
B 4.259 7.311 B B B2
B- 7.311 12.550 B- B- B3
CCC+ 12.550 21.543 CCC+ CCC+ Caal
ccc 21.543 100.00 ccc ccc Caa2
ccc- 21.543 100.00 ccc-  ccc- Caa3
cC 21.543 100.00 cC cC Ca
C 100 C C C
D1 D D
D2
D1 D2
CRO
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2018 2018
2017 12 31 1.5
4.4
2018 2017 12 31
2.5 7.6
2018 2017 12 31
4.0 12.0 29.1
2017 12 31 1.1 2018 12 31
49.2 BIS CET1 1.0
2.1
5.9
2018 2017 ()
BIS CET1 35,824 34,824 3
1 13,355 15,460 (19)
49,179 50,284 @
2,155 2,735 1)
3,463 2,631 32
1,706 945 81
1,574 1,121 40
697 450 55
417 358 16
’ (1,195) (897) 33
( 99 ) 8,817 7,343 20
99.97 19,471 18,481 5
6,702 6,936 ©)
3 3,248 3,692 (12)
29,421 29,109 1
4 167 173 -
D
BIS CET1
2
3
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2018 2017 () 2018 2017 ()
5,562 5,694 (&) 5,634 5,603 1
3,128 3,288 ) 3,206 3,084 4
4,499 3,820 18 3,965 3,836 3
7,819 6,764 16 7,491 6,729 11
3,815 3,148 21 3,384 2,790 21
3,006 4,669 (36) 3,837 6,053 (37)
1 1,592 1,726 ) 1,718 1,655 4
29,421 29,109 1 29,235 29,750 )
1
2017 12 31 2018 12 31 29.4
12
LGD
98 VaR 98 VaR
98 VaR
VaR VaR
VaR
VaR
VaR 2018 VaR
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98 VaR
1
2018 0 2 15 22 3 (13) 29
2017 0 4 13 21 6 (18) 26
2016 3 2 16 26 13 @n 33
2018 0 2 15 23 4 (15) 29
2017 0 4 13 21 6 (18) 26
2016 3 2 17 27 14 (29) 34
( 1 VaR VaR
98 VaR
2018
17 20 4 1 11 (24) 29
11 17 3 1 8 -1 22
26 23 14 2 24 -1 36
16 19 3 1 14 (23) 30
2017
16 19 6 2 10 @7 26
11 16 4 1 8 -1 21
23 23 12 6 13 -1 31
15 19 5 1 10 (22) 28
2016
14 28 8 2 16 (35) 33
9 20 4 1 10 -1 24
20 44 18 3 38 -1 65
15 21 7 1 13 (28) 29
2018
18 20 5 1 12 @7 29
11 17 3 1 9 -1 22
26 24 14 3 24 -1 36
16 19 3 1 14 (23) 30
2017
16 19 6 2 10 @7 26
11 17 4 1 8 -1 22
23 23 12 7 13 -1 33
15 19 5 1 10 (1) 29
2016
14 28 9 2 17 (36) 34
9 21 3 1 10 -1 23
20 44 18 3 38 -1 65
15 21 6 1 13 (28) 28
D
VaR
VaR 2017 12 31 29 2018 12 31 30
VaR 2017 2018 29
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VaR
VaR
W BRAAA AT,
50
a0
H WW
0
EEENOEE  NISERNNSEE  NGEENIEYR  2015TRNIEE
= |BEEODUL RV aR(98%)
2018
2017 2016
2017
2018
25
S]]
150 .
125 [
100
=0
WhERAA 1'_-.'7'7_-'?
WI201BE W07 20165
BIS FINMA 12
VaR
VaR VaR 2017
2016 2018

2018
2019 FINMA
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2017 12 31 0.2
2018 12 31 1.5
2018
0.0 (1.6) 0.1 0.1) 0.1 (1.5)
2017
0.4 0.4) 0.1) 0.0 0.3 0.2
100 200
200
2017 12 31 2018 12 31
183 2018
2017 200
20 2018
FINMA
2018
)
200 bp 17 (266) 61 ) 13 (183)
100 bp 6 (145) 20 ®) 7 @117)
100 bp 0 169 0 7 ) 167
200 bp 8 362 20 15 (18) 385
2017
)
200 bp 77 (38) 2 1 49 01
100 bp 42 (30) @ @ 25 34
100 bp 48) 50 9 4 (26) @an
200 bp (101) 119 25 12 (52) 3
10
20
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2017 12 31 391
2018 12 31 312
20
2018
2017 12 31 0.1
VaR
2018 12 31

0.8

2018 12 31
25.3

2018 2017 ()

288,596 280,137 3

116,074 106,401 9

404,670 386,538 5

178,595 174,386 2

56,013 54,378 3

48,087 47,145 2

73,940 61,649 20

46,001 43,692 5

1,591 4,623 (66)
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2018 2017 12 31 29 61
VIE
2018 2017 12 31 761 1,067
2017 12 31 8.5 2018 12 31 288.6
4.0
2.8
1.8
0.3
4.7
3.4 1.2
0.8
0.7
2.3
1
2018
102,358 3,979 1,435 0 0 73 107,845
6,978 19,416 14,161 0 1,444 35 42,034
3,298 508 3 13 0 83 3,905
112,634 23,903 15,599 13 1,444 191 153,784
22,902 2,109 1,273 184 242 17 26,727
30,291 24,095 21,938 5,182 3,567 458 85,698
2,294 1,592 4,175 9,080 632 521 18,494
694 245 843 1,876 0 235 3,893
56,181 2 28,041 3 28,229 4 16,322 4,441 1,231 134,812
168,815 51,944 43,828 16,335 5,885 1,422 288,596
37 85 5,263 7,572 1,221 695 14,873
( ) 82 (118) (33) (32) [} [©) (113)
5 (504) (131) (82) (60) (69) (56) (902)
168,393 51,695 43,713 16,243 5,805 1,365 287,581
2017
100,498 4,106 1,309 0 0 126 106,039
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6,934 18,848 14,731 0 1,409 94 42,016
3,174 941 25 17 0 85 4,242
110,606 23,895 16,065 17 1,409 305 152,297
23,158 1,968 720 302 403 48 26,599
28,230 22,669 22,499 3,576 2,834 1,731 81,670
2,749 1,917 2,912 6,432 422 1,059 15,697
707 246 977 1,355 0 589 3,874
54,844 2 26,800 27,108 4 11,665 3,659 3,427 127,840
165,450 50,695 43,173 11,682 5,068 3,732 280,137
33 150 4,837 6,743 1,483 2,061 15,307
( ) 56 (113) (19) @an (12) [&) (106)
5 (465) (108) (74) (44) (55) (136) (882)
165,041 50,474 43,080 11,621 5,001 3,595 279,149
D
2 2018 12
31 10,834 33,533 2017 12 31
11,201 32,704
( 3 2018 12
31 22,040 2,151 2017 12 31
20,485 1,809
« 9 2018 12
31 17,220 183 2017 12 31
19,566 138
(Q))
2018 12 31 108.5
97 LTV 80 2017 12 31
105.1 97 LTV 80
2018 2017 LTV
80 LTV
1
2018
365 534 183 29 37 55 1,203
245 43 0 0 0 12 300
610 577 183 29 37 67 1,503
76 130 0 5 8 80 299
247 128 2 9 0 4 390
323 258 2 14 8 84 689
2 933 835 3 185 43 45 151 2,192
842 308 100 38 37 145 1,470
91 527 85 5 8 6 722
2017
413 327 92 32 36 148 1,048
161 16 0 0 0 46 223
574 343 92 32 36 194 1,271
66 95 0 0 0 129 290
129 103 29 9 0 279 549
195 198 29 9 0 408 839
2 769 541 3 121 41 36 602 2,110
694 245 91 41 36 569 1,676
75 296 30 0 0 33 434
D
2
( 3) 2018 2017 12 31 62 111
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2017 12 31 82 2018 12 31 2.2
294
164
64
451
1
2018

2 465 108 74 44 55 136 882

340 75 56 24 27 132 654

125 33 18 20 28 4 228

0 0 0 1 2 3) 0

121 35 34 9 3 Q@) 201

124) (19) (35) ) 0 (87) (269)

34 2 1 9 8 4 58

(90) @an (34) 5 8 (83) (211)

8 6 7 1 2 6 30

0 (€)) 1 0 @) 1 0

2 504 131 82 60 69 56 902

358 01 47 27 30 55 608

146 40 35 33 39 1 294
(QID)
C 2
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2018
632 1,478 2,110
470 997 1,467
30 44 74
(202) (104) (306)
L (121) (250) (371)
“n (208) (255)
2 0 (263) (263)
79) (182) (261)
(6) 3 (©)
677 1,515 2,192
D
C 2
2018
220 662 882
179 475 654
41 187 228
19 182 201
(85) (184) (269)
21 37 58
(64) 147) (211)
11 19 30
1 @ 0
187 715 902
146 462 608
41 253 294
1
2018
0.4 1.1 0.5 0.3 0.8 9.2 0.5
0.6 1.6 0.5 0.5 1.0 20.8 0.8
0.3 0.3 0.2 0.7 1.5 7.7 0.3
38.4 10.9 25.4 62.8 66.7 36.4 27.7
2017
0.3 7 0.2 0.6 1.0 11.6 0.5
0.5 1.1 0.3 0.8 1.0 36.0 0.8
0.3 0.2 0.2 0.9 1.5 8.1 0.3
442 13.9 46.3 58.5 75.0 21.9 31.0
D
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0TC
CDS
PRV
NRV
2018 2017
8.0 19.1 42.6 69.7 9.6 26.5 50.9 87.0
14.8 7.5 5.6 27.9 16.3 8.0 6.2 30.5
5.5 5.8 0.2 11.5 5.4 6.6 0.1 12.1
0.6 2.9 1.9 5.4 0.6 5.3 1.8 7.7
1 0.7 0.0 1.0 1.7 0.4 0.2 1.0 1.6
oTC 29.6 35.3 51.3 116.2 32.3 46.6 60.0 138.9
12.2 9.5
2 (110.1) (128.8)
18.3 19.6
18.3 19.6
0.0 0.0
(G
C 2
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2018 2017
AAA 1.3 1.5
AA 5.9 5.7
A 3.3 4.1
BBB 5.5 5.7
BB 1.7 1.7
0TC 17.7 18.7
! 0.6 0.9
! 18.3 19.6
D
GAAP
GAAP
CDS
CDS
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100

CDS
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CDS 0TC

CDS
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CDS

2017 12 31
80 2,640
2017 12 31

2017 12

31

3,008

30
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CDS
CDS

CDS

CDS

ISDA

11 2018 12 31 3,350
2017 12 31 1,463
2018 12 31
2,462
2,869
20
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2017 2019 28
BB BB+ BB+ BBB-
B- B+ BBB+ A-
BB BB+ BB BBB- B- BB-
A A+ BBB+ A-
BA3 BA2 CAA2 B3 BAA2
BAA3 BA1 BAA3 BAA2 BAA1
2
2018 12 31 DS 1 3
0 0 0 0 6 6 6 6
50 0 0 50 0 0 50 50
50 0 0 50 6 6 56 56
0 0 0 0 2 0 2 2
9 0 8 1 0 0 9 1
1,151 0 1,077 74 0 0 1,151 74
1,160 0 1,085 75 2 0 1,162 77
154 0 153 1 0 0 154 1
470 0 430 40 0 (13) 470 40
624 0 583 41 0 (13) 624 41
2,004 0 0 2,004 0 0 2,004 2,004
1,274 0 249 1,025 28 14) 1,302 1,053
951 0 347 604 22 (114) 973 626
4,229 0 596 3,633 50 (128) 4,279 3,683
984 617 93 274 0 (324) 984 274
1,509 2 655 852 1 (113) 1,510 853
4,208 81 3,072 1,055 34 (162) 4,242 1,089
6,701 700 3,820 2,181 35 (599) 6,736 2,216
72 0 0 72 0 0 72 72
533 0 511 22 0 0 533 22
605 0 511 94 0 0 605 94
0 0 0 0 30 36 30 30
185 0 175 10 7 ©) 192 17
314 13 224 77 2 (191) 316 79
499 13 399 87 39 (164) 538 126
324 0 0 324 0 49) 324 324
964 12 489 463 2 (40) 966 465
2,061 8 1,198 855 34 21 2,095 889
3,349 20 1,687 1,642 36 (68) 3,385 1,678
3,312 617 93 2,602 38 (331) 3,350 2,640
4,167 14 1,729 2,424 38 (176) 4,205 2,462
9,738 102 6,859 2,777 92 (459) 9,830 2,869
17,217 733 8,681 7,803 168 (966) 17,385 7,971
D
2
( 3 CDS
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2018 12 31
8,799,345,400 1 4,399,680,200 4,399,665,200 !
(QIY)
d
2018 12 31
4,399,680,200
- 4,399,680,200 - -
2014 15,000 15,000
2014 12 31 (¢ )
4,399,680,200
2014 12 31 4 2 79,301
2015
2015 12 31
4,399,680,200
2015 12 31 4,399,680,200 (479,301 )
2016
2016 12 31
4,399,680,200
2016 12 31 4,399,680,200 (479,301 )
2017
2017 12 31
4,399,680,200
2017 12 31 4 2 79,301
0 3 ,399,680,200 (479,301 )
2018
2018 12 31
4,399,680,200
2018 12 31 4,399,680,200 (479,301 )
(D 2014
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2018 12 31
AG
2018 12 31
A 4,399, 680,200 100
4,399,680, 200 100
20
20
2018 AG 2019 26
10
1
2018 0.0023 2
2017 0.0023
2016 0.0023
2015 0.0023
2014 0.0023 3
(D
2018 12 31 2017 12 31 2016 12 31 2015 12 31
2014 12 31 4,399,680, 200
( 2 AG
( 3) 2015 AG 10

70
AECS GmbH
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18
25.0
AG
AG
2004
2009
2011
2019
2015
AG
2015
2009 2011
2009 2011
2006 2009
2005 2009
2004 2009
2005 2009
2004 2009
2000 2004 AG
1983 1999
1959 1992 1999
1983 1988 1990 1992
1988 1989 LLP
1990
1986
1983 lic.iur.
PLC
1
1
1
1
1
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2012
2012
2012
2015
1998
2018 2011 2014 )
2018
2008
2006 2018
2003 2006
1998 2003
1997 1998
1966
1997
1992
EDGE
BIT
2019
2019
2019
2019
1994 2018
CEO 2007 2018
S.A. 2013
2018
2006 2018
S.A. CEO
2000 2007
CEO
1996 2000
1968
1994 1996
1994
1996 CIIA
AZEK CFPI
1993 HSG
AD
FAVI  SA
AFICA SA
SA
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2017
2017
2018
2018
2018
2017
2018
2013 2016
2012 2013
2005 2012
1967
2005 2012
2006 2010
2003 2005 LGT
2000 2003
1997 2000
1997
1991
1990
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2016
2016
2016
2017
AG
2016
2007 AG

2003 2007 KPMG
2005 2007
2004 2007

2003
2004

1963 2001 2003

1991 2001 KPMG

1996
1995
1990

2018
2018
2018
2019
2010 M

1985 2008

CEO
CEO

EMEA CEO
1963

1985
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2019
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2010

2005

2013

2010

2001

1999

1998

1993

1993

1994
1988
1986

2015

2011

2005

2001

1999

1998

2019
2019
CEO
CEO
UBS
CEO
1997 1998
1997
1995
MIT

1995

1993
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2015 2018
2017 U.S. AIG
AIG USA
CEO
2016 2017
USA CEO

2013 2016 AIG

AIG

CEO 2015 2016

AIG EMEA 2013 2016
2010 2013 XL
2002 2010

2007 2010
1968 CFO 2006 2007
2002 2008
2000 2002 NZB
1990 2000
2000
1996 1999
1990

1996
2001 CFA CFA
1999 MBA
1997
CFA
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2017
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2013 2017
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2008 2010
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1998 2007 PLC
1998
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1984 1990
1976 1984
1970 1976
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PLC
PSA
NUS
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2018
2018
2019
2018
2018
2017 Al
2015 2017 2016 CFO
2012 2015

2001 2011 CFO

1993 2001

1967
1991 FRI

1988

SA

SUBA

2016
2016
2016
1997 2016 LLP USA
2010 2016

2010 2016
2003
2010

1997 2003
1997
1956 2000

2005 2010

1996

1988 MBA
1980
1978
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2014
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2017
2014
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2015 2017
1993
CEO 2008
2013
CEO 2006
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1967
2004 2006
2000 2004
1993 2000
1993
1991
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2009
2019
2011
2011
2011
2009
USA
USA USA
LLC 2015
2008 2013 LLP CEO
2001 2007 FSA
CEO 2003 2007
2001
2003
1957 2001
1998 2001
1997 2001
1993 1997
1988 1997
1976 1988
2010
1980

AG
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AG
AG
2015
2015
2015
AG 2016
2008 2015 PLC
2009 2015
2008 2009
2002 2008
2006 2008
2004 2006
2002 2004

2000 2002
1962 1998 1999

1994 1999

1994

1988

1986

1984

21
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1959

CEO

2008

1997
2015
USA
LLC
EMEA
2005
2003
1997
1984
1981

2010

2010

2010

2008

2005

2014

20

2014
CEO
USA
USA
2014
2015
2012 2015
USA
15
2012
1999 2000
2000 2003
1997 1999
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MRTC
MRTC
150
EU
()]
®)
Badenerstrasse 172, 8004
Zurich Switzerland KPMG AG KPMG
1989 1990
2012
2016
2018 2020
2020 12 31
652 Fabrikstrasse 50,

8031 Zurich, Switzerland

KPMG
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2011
QIA
2012 2013
2018 10
1.725 9.5
QIA 1.72 9.5
QIA 2.5 9.0
QIA
QIA
2013
26 2017 28 QIA
2018 12
80
2014 28
SIX 2018 20 SIX
ADS NYSE

NASDAQ
NYSE  NASDAQ
NYSE  NASDAQ
NYSE  NASDAQ

NYSE NASDAQ

NYSE
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ADS
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2018 12 31

2018 12 31

AG

2019

SEC
AG
AG

22 SEC

131

AG

2018 12 31
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2017 12 31
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2018 12 31
(€H)
12 31
2018 2017 2016
( ( (

) ( ) ) ( ) ) ( )
19,623 2,137,730 17,061 1,858,625 17,375 1,892,833
(12,498)  (1,361,532) (10,369)  (1,129,599) 9,781)  (1,065,542)
7,125 776,198 6,602 729,026 7,594 827,290
11,742 1,279,173 11,672 1,271,548 10,938 1,191,586
456 49,677 1,300 141,622 371 40,417
1,497 163,083 1,301 141,731 1,490 162,321
20,820 2,268,131 20,965 2,283,927 20,393 2,221,613
245 26,690 210 22,877 252 27,453
10 8,864 965,644 9,964 1,085,478 10,777 1,174,046
1 7,068 769,988 7,413 807,572 9,885 1,076,872
1,259 137,155 1,429 155,675 1,455 158,508
12 528 57,520 396 43,140 513 55,886
8,855 964,664 9,238 1,006,388 11,853 1,291,266
17,719 1,930,308 19,202 2,091,866 22,630 2,465,312
«C ) 2,856 311,133 1,553 169,184 (2,489)  (271,152)
27 1,134 123,538 2,781 302,962 400 43,576
1,722 187,595 (1,228)  (133,778) (2,889)  (314,728)
o (763) 27 2,941 ) (654)
1,729 188,357 (1,255)  (136,720) (2,883)  (314,074)
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12 31
2018 2017 2016
) ) ) ) ) ( )
1,722 187,595 (1,228) (133,778) (2,889) (314,728)
Q) (763) (35) (3,813) 2) (2,397)
(321) (34,970) (1,015) (110,574) 498 54,252
@18) (1,961) 13) (1,416) 1 109
31 3,377 21 2,288 210 22,877
(10) (1,089) 0 0 0 0
1,442 157,001 (1,684) (183, 455) (1,082) (117,873)
1,117 121,686 (2,726) (296,970) (395) (43,031)
2,839 309,281 (3,954) (430,749) (3,288 (357,759)
®) 327) ©) (980) 1 1,198
2,842 309,607 (3.945) (429,768) (3,295) (358,957)
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OoooooO
3
12 31
2018 2017
( (
) ( ) ) ( )
99,314 10,819,267 109,510 11,930,019
115 12,528 212 23,095
VIE 173 18,847 232 25,274
1,074 117,002 721 78,546
14 117,005 12,756,329 115,346 12,565,793
81,818 8,913,253 77,498 8,442,632
41,696 4,542,362 38,074 4,147,782
25,711 2,800,956 23,632 2,574,470
15 132,427 14,426,597 156,774 17,078,960
32,452 3,535,321 49,237 5,363,879
VIE 1,616 176,047 1,348 146,851
16 2,909 316,906 2,189 238,470
2,909 316,906 2,189 238,470
VIE 1,432 156,002 381 41,506
17 4,824 525,527 5,893 641,983
2,430 264,724 3,497 380,963
VIE 1,505 163,955 1,833 199,687
18 292,875 31,905,803 283,237 30,855,839
14,873 1,620,265 15,307 1,667,545
230 25,056 186 20,263
VIE 387 42,160 267 29,087
(901) (98,155) (881) (95,976)
19 4,530 493,498 4,445 484,238
VIE 18 1,961 128 13,944
20 4,056 441,861 4,036 439,682
21 219 23,858 223 24,294
163 17,757 158 17,213
38,907 4,238,529 46,968 5,116,694
22 32,143 3,501,658 30,956 3,372,347
7,263 791,231 9,018 982,421
279 30,394 134 14,598
VIE 2,009 218,860 2,396 261,020
772,069 84,109,197 798,372 86,974,646
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12 31
2018 2017
( (
) ( ) ) ( )
23 15,220 1,658,067 15,411 1,678,874
406 44,230 197 21,461
23 365,263 39,791,751 362,303 39,469,289
3,292 358,630 3,511 382,488
14 24,623 2,682,430 26,496 2,886,474
14,828 1,615,362 15,262 1,662,642
41,696 4,542,362 38,074 4,147,782
15 42,171 4,594,109 39,132 4,263,040
VIE 3 327 3 327
22,419 2,442,326 26,378 2,873,619
8,068 878,928 11,019 1,200,410
VIE 5,465 595,357 6,672 726,848
24 153,433 16,714,991 172,042 18,742,255
63,027 6,866,161 62,622 6,822,041
VIE 1,764 192,170 863 94,015
30,923 3,368,752 43,303 4,717,429
22 30,327 3,303,823 31,683 3,451,546
8,983 978,608 8,590 935,795
VIE 277 30,176 441 48,043
726,075 79,098,611 754,822 82,230,309
4,400 479,336 4,400 479,336
45,557 4,962,980 45,718 4,980,519
10,179 1,108,900 8,484 924,247
25 (14,840)  (1,616,670) (15,932)  (1,735,632)
45,296 4,934,546 42,670 4,648,470
698 76,040 880 95,867
45,994 5,010,586 43,550 4,744,337
772,069 84,109,197 798,372 86,974,646
12 31
2018 2017
1.00 108.94 1.00 108.94
4,399,680,200 4,399,680,200
4,399,680,200 4,399,680,200
2018 12 31 4,399,680,200
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4
1
( (
2018 ) ) ) ) ) ) ) )
4,400 45,718 8,484 0 (15,932) 42,670 880 43,550
- () - - - ) (O] ®)
- _ _ - - - (70) (70)
_ 2 - - - 2 @ -
_ - - - - - 30 30
- - 1,729 - - 1,729 ) 1,722
- - (24) - 1) (45) - (45)
- - - - 1,113 1,113 4 1,117
- (140) - - - (140) - (140)
- 22 - - - (22) - 22
- - 10) - - 10) ®) (€0))
- - _ - - - (128) (128)
4,400 45,557 10,179 0 (14,840) 45,296 698 45,994
1
2018 ) ( ) ( ) ( ) ( ) ( ) ) ( )
479,336 4,980,519 924,247 0 (1,735,632) 4,648,470 95,867 4,744,337
_ (109) - - - (109) (436) (545)
_ _ _ - - - (7,626) (7,626)
- 218 - - - 218 (218) -
- - _ - - - 3,268 3,268
- - 188,357 - - 188,357 (763) 187,595
- - (2,615) - (2,288) (4,902) - (4,902)
- - - - 121,250 121,250 436 121,686
- (15,252) - - - (15,252) - (15,252)
- (2,397) - - - (2,397) - (2,397)
- - (1,089) - - (1,089) (545) (1,634)
- - - . - - (13,944) (13,944)
479,336 4,962,980 1,108,900 0 (1,616,670) 4,934,546 76,040 5,010,586
1
2
3
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1
( ( ( ( ( ( ( (
2017 ) ) ) ) ) ) ) )
4,400 41,817 9,814 0 (13,242) 42,789 1,069 43,858
- - - _ - - (189) (189)
- - - - - - 65 65
_ - (1,255) - - (1,255) 27 (1,228)
- - (25) - - (25) - (25)
- - - - (2,690) (2,690) (36) (2,726)
- 6 - - - 6 - 6
- (79) - - - (79) - 79)
- - (10) - - (10) ®) (€O)]
- - - - - - (41) 41
- 3,974 (40) - - 3,934 (12) 3,922
4,400 45,718 8,484 0 (15,932) 42,670 880 43,550
1
2017 ( ) ( ) ( ) ( ) ( ) ( ) ( ) ( )
479,336 4,555,544 1,069,137 0 (1,442,583) 4,661,434 116,457 4,777,891
_ _ _ - - - (20,590) (20,590)
- - _ - - - 7,081 7,081
- - (136,720) - - (136,720) 2,941 (133,778)
= - (2,724) - - (2,724) - (2,724)
- - - - (293,049) (293,049) (3,922) (296,970)
- 654 - - - 654 - 654
- (8,606) - - - (8,606) - (8,606)
- - (1,089) - - (1,089) 327) (1,416)
- - - - - - (4,467) (4,467)
- 432,928 (4,358) - - 428,570 (1,307) 427,263
479,336 4,980,519 924,247 0 (1,735,632) 4,648,470 95,867 4,744,337
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2016

2016
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(
) ) ) ) ) ) )
4,400 40,999 13,307 (13,294) 45,412 1,284 46,696
- (¢D)] - - ) ©) 19
- - - - - (118) (118)
- - - - - 120 120
- - (2,883) - (2,883) (6) (2,889)
- (464) 464 - - -
- - (412) (412) 17 (395)
- 168 - - 168 - 168
- (1) - - (41) - (1)
- - (146) - (146) - (146)
- 2 - - 2 (194) (192)
- 702 - - 702 (28) 674
4,400 41,817 9,814 (13,242) 42,789 1,069 43,858
) ( ) ( ) ( ) ( ) ) ( )
479,336 4,466,431 1,449,665 (1,448,248) 4,947,183 139,879 5,087,062
- (1,416) - - (1,416) (654) (2,070)
- - - - - (12,855) (12,855)
- - - - - 13,073 13,073
- - (314,074) - (314,074) (654) (314,728)
- - (50,548) 50,548 - - -
- - - (44,883) (44,883) 1,852 (43,031)
- 18,302 - - 18,302 - 18,302
- (4,467) - - (4,467) - (4,467)
- - (15,905) - (15,905) - (15,905)
- 218 - - 218 (21,134) (20,916)
- 76,476 - - 76,476 (3,050) 73,426
479,336 4,555,544 1,069,137 (1,442,583) 4,661,434 116,457 4,777,891
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12 31
2018 2017 2016
(
) ( ) ) ( ) ) )
1,722 187,595 (1,228) (133,778) (2,889) (314,728)
844 91,945 837 91,183 934 101,750
245 26,690 210 22,877 252 27,453
592 64,492 2,285 248,928 (234) (25,492)
107) (11,657) (150) (16,341) (62) (6,754)
25,388 2,765,769 3,441 374,863 21,214 2,311,053
3,519 383,360 (15,435) (1,681,489) 9,731 1,060,095
(14,228) (1,549,998) (1,443) (157,200) (1,021) (111,228)
(5,564) (606,142) 2,993 326,057 (917) (99,898)
10,689 1,164,460 (7,262) (791,122) 29,897 3,256,979
12,411 1,352,054 (8,490) (924,901) 27,008 2,942,252
(364) (39,654) 40 4,358 117 12,746
1,372) (149, 466) 14,286 1,556,317 (7,056) (768,681)
(683) (74,406) (86) (9,369) (88) (9,587)
255 27,780 14 1,525 14 1,525
853 92,926 422 45,973 363 39,545
(546) (59,481) (1,094) (119,180) (1,357) (147,832)
1,770 192,824 1,967 214,285 1,693 184,435
(13,701) (1,492,587) (14,779) (1,610,024) (4,221) (459,836)
5,981 651,570 9,938 1,082,646 2,468 268,864
(989) (107,742) (950) (103,493) (1,164) (126,806)
80 8,715 60 6,536 55 5,992
342 37,257 65 7,081 750 81,705
(8,374) (912,264) 9,883 1,076,654 (8,426) (917,928)
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12 31
2018 2017 2016
(
) ) ) ( ) ) )
2,006 218,534 3,187 347,192 10,237 1,115,219
(2,985) (325,186) 5,507 599,933 6,594 718,350
(2,052) (223,545) (5,251) (572,044) (14,525) (1,582,354)
33,308 3,628,574 43,567 4,746,189 52,944 5,767,719
(43,858) (4,777,891) (62,644) (6,824,437) (47,132) (5,134,560)
15) (1,634) 13) (1,416) (145) (15,796)
(657) (71,574) 3,535 385,103 1,044 113,733
(14,253) (1,552,722) (12,112) (1,319,481) 9,017 982,312
20 2,179 (837) (91.183) 1,213 132,144
(10,196) (1,110,752) (11,556) (1,258,911) 28,812 3,138,779
109,510 11,930,019 121,066 13,188,930 92,254 10,050,151
99,314 10,819,267 109,510 11,930,019 121,066 13,188,930
12 31
2018 2017 2016
(
) ) ) ) ) )
666 72,554 531 57,847 659 71,791
12,524 1,364,365 9,688 1,055,411 9,105 991,899
0 0 1,777 193,586 425 46,300
0 0 1,658 180,623 383 41,724
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12 31 2018 2017 2016
5,564 5,396 5,759
5,414 5,111 4,698
3,393 3,504 3,597
4,980 5,551 5,497
2,177 2,139 1,972
(708) (886) (1,271)
1 0 150 141
20,820 20,965 20,393
2,125 1,765 2,025
1,705 1,351 1,121
664 729 725
154 450 48
344 369 261
(1,381) (2,135) (5,759)
1 (755) (976) (910)
2,856 1,553 (2,489)
1
12 31 2018 2017
224,301 228,857
91,835 94,753
99,809 96,497
211,530 242,159
16,156 20,803
20,874 45,629
1 107,564 69,674
772,069 798,372
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12 31 2018 2017 2016
8,047 8,015 8,484
EMEA 1,164 1,042 2,036
8,750 8,952 7,267
2,859 2,956 2,606
20,820 20,965 20,393
1,927 1,648 1,955
EMEA (2,520) (2.825) (2.487)
3,344 2,660 (1,602)
105 70 (355)
2,856 1,553 (2,489)
12 31 2018 2017
237,200 243,767
EMEA 149,715 154,179
309,616 318,358
75,538 82,068
772,069 798,372
12 31 2018 2017 2016
6,778 5,981 5,627
80 47 60
7,131 6,698 7,483
2,856 2,515 2,767
2,778 1,820 1,438
19,623 17,061 17,375
(2,291) (1,360) (1,047)
(370) (168) (8%)
(3,453) (3,546) (3,602)
(1,877) (1,284) (1,387)
(3,696) (3,580) (3,460)
(811) (431) (201)
(12,498) (10,369) (9,781)
7,125 6,692 7,594
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12 31 2018 2017 2016
1,902 1,809 1,790
3,415 3,320 3,043
83 82 72
3,498 3,402 3,115
1,735 1,817 1,364
2,797 3,006 3,029
4,532 4,823 4,393
1,810 1,638 1,640
11,742 11,672 10,938
12 31 2018 2017 2016
759 3,218 7,163
372 1,991 (3.461)
(481) (2,895) (1,738)
©7) (1,096) (2,124)
102 86 177
(199) ) 354
456 1,300 371
12 31 2018 2017 2016
) 3 (51)
39 (18) 437
221 229 205
335 81 7
906 1,006 892
1,497 1,301 1,490
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12 31 2018 2017 2016
201 190 249
44 20 3
245 210 252
10
12 31 2018 2017 2016
7,449 8,421 9,058
567 620 691
8481 923 1,028
8,864 9,964 10,777
12018 533
11
12 31 2018 2017 2016
855 935 999
IT 926 1,005 1,160
433 697 3,009
310 299 316
2,991 3,019 2,966
9 9 8
1,544 1 1,449 1,427
7,068 7,413 9,885
12018 32
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12
12 31 2018 2017 2016

101 59 60

115 70 54

61 63 53

242 150 217

84 42 28

21 57 121

2 14 7
! (98) (59) [€))
528 396 513

1
12 31 2018 2017 2016

233 286 358

157 188 218

76 98 140

295 110 155

528 396 513

2018 2017 2016 528
396 513

12
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12 31

2018

2017

2016

24

13
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191 110 301
157 216 373
(196) (136) (332)
152 190 342
217 94 311
188 86 274
(214) (70) (284)
191 110 301
187 12 199
218 137 355
(188) (55) (243)
217 94 311
2018 2017 2016
55 67 34
21 31 106
79
18
2018 2018 2018 2018
4 3 2 1
866 856 850 843
18 21 21 23
330 422 513 470
647 605 748 812
513 470 476 490
2,374 2,374 2,608 2,638
ASC Topic 606
2018 2018 2018 2018
4 3 2 1
789 883 824 745
56 66 63 67
16 7 13 13
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2018

ASC Topic 606

ASC Topic 606
ASC Topic 606

23 20
33 47

12
22

14

12 31
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ooooooo
2018
2018
14
2018
12 19
54 45
25 29
2018
2018 2017

77,770 70,009
39,325 45,337
117,095 115,346
20,305 20,606
4,318 5,890
24,623 26,496

15
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15

12 31

12 31
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2018 2017
62,216 72,826
46,517 55,822
18,402 19,900
5,292 8,226
132,427 156,774
26,948 24,478
15,223 14,654
42,171 39,132

2018 2017
20,333 23,587
13,213 14,996
7,057 5,142
6,903 8,644
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16
12 31 2018 2017
2,909 2,189
2,909 2,189
12 31
2018
0 0 0 0
821 7 0 828
649 0 0 649
1 1,430 0 0 1,430
2 0 0 2
2,902 7 0 2,909
2 - - - -
2 - - - -
2,902 7 0 2,909
2017
197 13 0 210
1,215 21 0 1,236
238 0 238
1 207 0 207
173 0 173
2,030 34 0 2,064
2 95 30 0 125
2 95 30 0 125
2,125 64 0 2,189
1 VIE RMBS VIE
2 ASU 2016-01
2018 2017 2016
12 31 .
255 - 7 7
8 - 0 0 0

1ASU 2016-01

12 31
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2018
844 850 0.72
6 6 4.54
10 620 621 0.83
10 1,432 1,432 2.45
2,902 2,909 1.61
17
12 31 2018 2017
2,429 3,027
1 1,202 1,283
526 734
227 175
208 161
241 213
2 56 209
3 1,137 1,374
4,824 5,893
1
22018 2017 12 31
41
3 SPIA
12 31 /12 31 2018
4 )
34
2018 2017 2016
16 31
2018 2017 2016
27 136 133

18
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18
12 31 2018 2017
107,845 106,039
42,034 42,016
3,905 4,242
153,784 152,297
26,727 26,599
86,165 81,792
23,320 19,662
3,893 3,874
140,105 131,927
293,889 284,224
279,016 268,917
14,873 15,307
(113) (106)
(901) (881)
292,875 283,237
165,184 161,645
128,705 122,579
293,889 284,224
1,203 1,048
288 210
1,491 1,258
299 290
390 549
689 839
2,180 2,097
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2018 2017 2016
220 661 881 216 721 937 216 649 865
19 182 201 54 136 190 63 186 249
(85) (184) (269) (60) (242) (302) (86) (192) 278)
21 37 58 12 41 53 13 53 66
(64) (147) (211) 48) (201) (249) 73) (139) (212)
11 19 30 @ 14 13 10 8 18
1 @ @ ©) (10) 0 17 17
187 714 901 220 661 881 216 721 937
146 461 607 179 474 653 172 527 699
Vil 253 294 M 187 228 44 194 238
153,761 125,255 279,016 152,277 116,640 268,917 145,070 115,428 260,498
1 677 1,503 2,180 632 1,465 2,097 662 1,798 2,460
153,084 123,752 276,836 151,645 115,175 266,820 144,408 113,630 258,038
1
12 31 2018 2017 2016
1 0 2,163 2,163 0 3,381 3,381 30 3,405 3,435
) 0 1 1 0 63 63 0 125 125
3 1 2,351 2,352 0 7,407 7,407 1,632 2,768 4,400
3 1 2,267 2,268 0 7,051 7,051 72 2,087 2,159
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31
AAA BBB BB C
97,404 10,046 395 107,845
39,281 2,676 77 42,034
1,465 2,247 170 3,882
138,150 14,969 642 153,761
19,461 6,494 110 26,065
41,352 37,633 1,256 80,241
15,540 2,138 86 17,764
1,132 53 0 1,185
77,485 46,318 1,452 125,255
215,635 61,287 2,094 279,016
192,617 47,999 1,444 242,060
31
AAA BBB BB C
94,553 11,214 272 106,039
38,387 3,530 99 42,016
1,801 2,241 180 4,222
134,741 16,985 551 152,277
20,278 5,640 85 26,003
39,610 35,250 1,287 76,147
11,223 2,022 46 13,291
1,124 74 1 1,199
72,235 42,986 1,419 116,640
206,976 59,971 1,970 268,917
189,092 49,271 1,409 239,772
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2018 12 31 31 61

30 60 90 90
107,364 155 23 10 293 481 107,845
41,936 21 0 0 7 98 42,034
3,383 286 35 32 146 499 3,882
152,683 462 58 42 516 1,078 153,761
25,914 63 4 0 84 151 26,065
78,919 378 96 82 766 1,322 80,241
17,593 104 19 3 45 171 17,764
1,172 13 0 0 0 13 1,185
123,598 558 119 85 895 1,657 125,255
276,281 1,020 177 127 1,411 2,735 279,016
2017 12 31 30 23 gé 90
105,689 102 27 14 207 350 106,039
41,867 37 0 0 112 149 42,016
3,701 297 39 40 145 521 4,222
151,257 436 66 54 464 1,020 152,277
25,871 37 12 15 68 132 26,003
74,966 429 40 201 511 1,181 76,147
12,912 333 1 2 43 379 13,291
1,197 1 0 0 1 2 1,199
114,946 800 53 218 623 1,694 116,640
266,203 1,236 119 272 1,087 2,714 268,917
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2018 12 31
304 12 316 34 72 106 422 1
62 13 75 0 3 3 78
170 6 176 0 1 1 177
536 31 567 34 76 110 677
80 4 84 0 38 38 122
547 211 758 265 272 537 1,295
40 42 82 0 4 4 86
667 257 924 265 314 579 1,503
1,203 288 1,491 299 390 689 2,180
2017 12 31
236 17 253 13 66 79 3321
96 16 112 0 2 2 114
176 9 185 0 1 1 186
508 42 550 13 69 82 632
73 4 7 0 19 19 96
465 121 586 277 458 735 1,321
1 43 44 0 3 3 47
1 0 1 0 0 0 1
540 168 708 277 480 757 1,465
1,048 210 1,258 290 549 839 2,097
12018 2017 12 31
123 90
2018 2017 12 31
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2018 2017
278 262 21 254 239 36
7 63 35 111 97 49
174 154 90 180 160 94
529 479 146 545 496 179
82 73 10 86 79 11
761 730 400 984 947 426
86 84 51 47 46 37
0 0 0 1 1 0
929 887 461 1,118 1,073 474
1,458 1,366 607 1,663 1,569 653
144 144 - 78 78 -
1 1 - 3 3 -
3 3 - 6 6 -
148 148 - 87 87 -
40 40 - 10 10 -
534 534 - 337 337 -
574 574 - 347 347 -
722 722 - 434 434 -
2,180 2,088 607 2,097 2,003 653
677 627 146 632 583 179
1,503 1,461 461 1,465 1,420 474
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2018 2017 2016
12 31
( ) ( ) ( )
261 2 1 229 2 1 195 2 1
92 1 1 116 1 1 153 1 1
176 2 2 167 5 5 205 1 1
529 5 4 512 8 7 553 4 3
90 0 0 78 1 0 72 1 0
905 14 5 1,151 17 5 1,029 10 4
58 1 0 76 1 1 154 1 0
0 0 0 5 0 0 5 0 0
1,053 15 5 1,310 19 6 1,260 12 4
1,582 20 9 1,822 27 13 1,813 16 7
91 3 0 83 3 0 83 3 0
1 0 0 7 0 0 24 0 0
3 0 0 3 0 0 11 0 0
95 3 0 93 3 0 118 3 0
14 1 0 27 1 0 31 1 0
292 16 1 271 11 1 307 7 1
0 0 0 0 0 0 5 0 0
0 0 0 0 0 0 5 0 0
306 17 1 298 12 1 348 8 1
401 20 1 391 15 1 466 11 1
1,983 40 10 2,213 42 14 2,279 27 8
624 8 4 605 11 7 671 7 3
1,359 32 6 1,608 31 7 1,608 20 5
2018 2017 2016
12 31
5 29 29 0 0 0 0 0 0
13 182 160 15 123 119 16 201 201
18 211 189 15 123 119 16 201 201
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12 31

2018

19

12 31

12 31

2018

2017
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2016

8 0 0 0 0
76 1 48 0 0
84 1 48 0 0

19
2018 2017

1,595 1,624

347 346

1,752 1,751

5,715 5,583

1,136 1,226
10,545 10,530
(6,015) (6,085)1

4,530 4,445

2018 2017 2016
745 770 882
8 33 25
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20
2018 12 31
592 1,531 2,044 2,837 011 12 7,927
2 8 9 1 5 0 25
3 ) 0 0 0 0 )
597 1,531 2,053 2,838 916 12 7,947
0 0 772 2,719 388 12 3,891
0 0 772 2,719 388 12 3,891
597 1,531 1,281 119 528 0 4,056
2017 12 31
605 1,598 2,090 2,842 933 12 8,080
(13) (54) (46) ) 22) 0 (140)
0 13) 0 0 0 0 13)
592 1,531 2,044 2,837 o11 12 7,927
0 0 772 2,719 388 12 3,891
0 0 772 2,719 388 12 3,801
592 1,531 1,272 118 523 0 4,036
21
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21
2018 2017
12 31
27 (26) 1 27 (26) 1
43 (20) 23 47 (18) 29
@ 2 0 5 3) 2
68 @) 24 79 @D 32
105 Z 105 101 _ 101
163 - 163 158 - 158
263 10) 219 270 @D 223
12 31 2018 2017 2016
8
1
2019 4
2020 3
2021 2
2022 2
2023 2
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22
12 31 2018 2017
7,057 5,142
465 490
33 50
6,744 8,300
1 6,630 8,130
2 54 141
60 29
125 190
5,506 4,819
4,887 5,457
560 330
1,283 1,327
1,001 1,058
4,482 3,793
32,143 30,956
6,903 8,644
514 473
8 99
920 998
151 106
342 301
125 190
5,521 5,804
907 687
268 152
2,187 720
518 541
12,114 13,074
30,327 31,683
12018 2017 12 31 687 534
22018 2017 12 31 13

10
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12 31

12018

157,

22018

2017 12 31

252
2017 12 31
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2018 2017
2,713 1,981 4,694 2,594 2,058 4,652
126,416 28,010 154,426 125,685 32,965 158,650
63,924 48 63,972 64,068 18 64,086
32,347 125,044 157,391 1 33,051 117,275 150,326 1
225,400 155,083 380,483 2 225,398 152,316 377,714 2
- - 15,220 - - 15,411
- - 365,263 - - 362,303
100,000
150,203
137 135

322/641



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

oooooog
24
12 31 2018 2017
136,445 148,568
15,224 22,611
VIE 1,764 863
153,433 172,042
63,027 62,622
48,064 51,465
12 31 2018 2017
30,698 32,059
13,128 14,471
3,898 4,678
340 257
48,064 51,465
23 2019 2020 2021 2022 2023 2024
15,798 9,359 7,759 11,321 6,041 29,899 80,177
10,001 9,953 8,142 5,690 3,605 18,877 56,268
0.0-8.8 0.1-22.5 0.1-6.7 0.1-8.2 0.1-4.2 0.2-7.1 -
0 1,797 19 1,552 5,781 5,858 15,007
211 0 0 0 6 0 217
2.7 3.3-7.0 3.3 7.1-7.5 3.9-8.0 3.5-8.0 -
VIE
346 235 23 0 0 0 604
114 2 4 62 212 1,013 1,160
2.9-7.2 3.8 9.3-10.3 - - 1.2-10.7 -
26,470 21,346 15,947 18,569 15,454 55,647 153,433
8,268 9,260 5,779 3,787 2,726 18,244 48,064
0.5
1
2
25
25
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2018
6D (13,248) 48 (381) 2 (2,302) (15,932)
(115) (344) @) @18) 10) 1,394 896
108 19 Q) 49 0 48 217
0 0 1) 0 0 0 @1
Q) (325) 39) 31 10) 1,442 1,092
(58) (13,573) 9 (350) ® (860) (14,840)
2017
@16) (12,269) 61 (402) 2 (618) (13,242)
(61) (1,009) 13) (40) 0 (1,716) (2,839)
26 30 0 61 0 32 149
35) (979) 13) 21 0 (1,684) (2,690)
G (13,248) 48 (381) 2 (2.302) (15,932)
2016
6 (12,750) 60 (612) 2 - (13,294)
() 409 1 131 0 (1,082) (547)
@16) 72 0 79 0 0 135
0 0 0 0 0 464 464
2) 481 1 210 0 (618) 52
@16) (12,269) 61 (402) 2 (618) (13,242)

30
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12 31 2018 2017 2016
L 19 30 72
2 55 68 123
®) Q) “4
49 61 79
12018
21 2016 AJP
17 2017
S.A.M. 23 2016
59
2 30
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26
27
2018 2017

12 31
0TC 5.5 4.8 2.5 1.8
0TC 63.4 60.7 83.3 79.0
0.2 0.3 0.1 0.2
69.1 65.8 85.9 81.0
oTC 0.1 0.2 0.2 0.2
oTC 26.9 31.2 29.1 34.6
27.0 31.4 29.3 34.8
oTC 10.2 10.3 11.7 12.0
11.8 14.2 9.2 9.8
22.0 24.5 20.9 21.8
oTC 1.5 1.6 3.6 3.8
oTC 3.8 4.9 3.9 4.7
5.3 6.5 7.5 8.5
oTC 1.3 0.5 1.4 0.9
1 1.3 0.5 1.4 0.9
oTC 7.1 6.6 6.3 5.8
0TC 105.6 107.6 129.4 131.2
12.0 14.5 9.3 10.0
124.7 128.7 145.0 147.0
0TC (6.0) (5.8) G.7) 5.4)
oTC (92.5) (99.1) (114.5) (122.4)
(11.6) (12.5) (8.6) 9.6)
(110.1) (117.4) (128.8) (137.4)
(96.9) (96.9) (113.8) (113.8)
(13.2) (20.5) (15.0) (23.6)
oTC 1.1 0.8 0.6 0.4
oTC 13.1 8.5 14.9 8.8
0.4 2.0 0.7 0.4
14.6 11.3 16.2 9.6
2 3.8 3.9 3.7 5.2
18.4 15.2 19.9 14.8
18.4 15.2 19.9 14.7
0.0 0.0 0.0 0.1
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2018 2017
12 31

86.6 (20.9) 65.7 89.4 (28.8) 60.6
12.6 .2) 10.4 18.7 (5.0) 13.7
99.2 (23.1) 76.1 108.1 (33.8) 74.3
41.0 - 41.0 41.0 - 41.0
140.2 (23.1 117.1 2 149.1 (33.8) 115.3 2

1

22018 2017 81,818 77,498

2018 2017
12 31
42.3 (22.5) 19.8 49.4 (31.5) 17.9
4.2 (0.6) 3.6 7.1 (2.3) 4.8
39.4 0.0 39.4 37.0 0.0 37.0
85.9 (23.1) 62.8 93.5 (33.8) 59.7
3.5 - 3.5 4.9 - 4.9

89.4 (23.1) 66.3 98.4 (33.8) 64.6
47.7 (23.1) 24.6 2 60.3 (33.8) 26.5 2
41.7 0.0 41.7 38.1 0.0 38.1

1

2 2018 2017 14,828 15,262
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2018 2017
12 31
1 1
1 1
14.6 4.5 0.1 10.0 16.2 5.2 0.0 11.0
65.7 65.7 0.0 0.0 60.6 60.6 0.0 0.0
10.4 10.0 0.0 0.4 13.7 13.2 0.0 0.5
90.7 80.2 0.1 10.4 90.5 79.0 0.0 11.5
11.3 1.4 0.0 9.9 9.6 2.1 0.0 7.5
19.8 19.7 0.1 0.0 17.9 17.9 0.0 0.0
3.6 3.2 0.0 0.4 4.8 4.4 0.0 0.4
39.4 34.3 0.0 5.1 37.0 32.7 0.0 4.3
74.1 58.6 0.1 15.4 69.3 57.1 0.0 12.2
1
27
12 31 2018 2017 2016
126 76 135
416 420 499
542 496 634
266 285 (167)
326 2,000 (67)
592 2,285 (234)
1,134 2,781 400
(28) 24) ®)
@) 1 )
() 1 1
7 0) 87
0 0 106
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12 31 2018 2017 2016
1,927 1,648 1,955
929 (95) (4,444)
2,856 1,553 (2,489)
22 628 342 (548)
89 (92) (559)
3 0 1
455 354 1,533
5 0 87
(187) 272) (216)
10 7 (10)
) 2,095 145
(115) 88 76
(32) (12) 211
(65) 88 (68)
10 91 -
335 92 (252)
1,134 2,781 400
2018
89
742
455 325
92
49 15
187 66
48 33
23
115
191
76
335 IFRS 9
202 BEAT 65
56
26
76
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2017
92
2,420
354 217
155
57
27 10
43

272 86

78 31

25
2,095 2018 35 21
2017 12 22
88
285
197
92
AG
231
26 17
85
49
2016
559
432
1,533
983 420
52
31 25

22
216 71

58 19
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11
145
139
76
308
2016
91
193
130
211
252
340 33
89 22
2018 12 31 2017 12 31 4.6
9.1 2017
12 31 2018 2017
944 1,095
192 330
1,986 1,039
582 441
65 %
278 333
6,142 6,762
497 664
197 127
10,883 10,887
(3,957) (4,224)
6,926 6,663
(257) (278)
87 (36)
(1,170) 197)
(368) (519)
@ @
(214) (154)
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(56) (54)
(154) (119)
(2,307) (1,358)
4,619 5,305
4,887 5,457
1,632 2,200
3,255 3,257
(268) (152)
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2017 2018
691
23
4.2 2018 12 31

2018 12 31

10
11 20
12 31
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686
50
32
AOCI

2017 12 31
4.0

106
6,545
828
6,798
14,277
18,618
32,895

2018 2017 2016

4,224 4,168 3,898

(267) 56 270

3,957 4,224 4,168

333/641



EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

ooooOoog
12 31 2018 2017 2016
1 236 310 390
) - - (110)
1
2 ASU 2016-09
28
12 31 2018 2017 2016
481 401 360
10 131 52
@ (95) (43)
112 117 17
0 (73) &)
* A ™
(23) 3 24
574 481 401
574 481 401
12 31 2018 2017 2016
(28) 30 2
87 115 85
12
12 26
-2014 -2012 -2011 -2010 -2006
28
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28
2018 2017 2016 2018
2018 2018 12 31
2019
2019 2018
29

12 31 2018 2017 2016
512 519 624
371 342 370
149 277 234
1 17 30
12 14 13
1 - - 5
2008 2 - 7 13
257 417 331
1,302 1,593 1,620
45.0 41.2 41.5

1 2013
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2018 2019
2019 15
611
2019 15
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2018
455
161
136
160
912
1.3
620 54.0
2018 2017 2016
54.0 33.1 37.6
620 596 563
31 2.7
2018
2018 2017 2016
2.7 1.9 2.4
31 35 37
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2019

18

15
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2018 2017 2016
(D) ( [GID) ( ) ( )
79.9 15.77 70.8 18.78 79.0 21.56
40.5 16.97 51.5! 14.54 38.1 17.59
(39.0) 16.02 (36.8) 19.75 (37.2) 22.68
(4.3) 16.33 (5.6)2 16.47 9.1) 21.88
77.1 16.23 79.9 15.77 70.8 18.78
8.4 - 7.8 - 8.1 -
68.7 - 72.1 - 62.7 -
2017
3.64
AG AG AECS GmbH
515 446
505
2018 2016
25.6 29.6
462 449
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2018 2017 2016
( ) ( ) ( )

52.8 15.88 48.1 19.12 55.5 21.01

25.6 16.98 31.11 14.41 21.3 18.62

(25.6) 16.07 (23.6) 20.41 (26.4) 22.66

2.8) 16.26 (2.8)2 16.37 2.3) 18.98

50.0 16.33 52.8 15.88 48.1 19.12

5.2 - 6.6 - 6.8 _

44.8 - 46.2 - 41.3 -

12017 18 2017
3.64
2 AG AG AECS GmbH
2019 15 289
CCA 264
2018 2017 2016
CCA 289 233 228
2016 CCA 14.57
CCA
213 CCA
15
14.45 CCA
2018 2017 2016
7.5 12.8 -
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2008
2017

2018

2018

2017

28

2016

18

PAF

90
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Ogoooood
0.0 0.3t 15.6
(4.6) 4.9) (2.5)
(0.2) 0.7)2 (0.3)
2.7 7.5 12.8
0.7 1.3 1.0
2.0 6.2 11.8
2017
3.64
AG AG AECS GmbH
PAF
789
98
52
65
2017
2017 48
249
2016 118
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29
30
12 31 2018 2017
5,305 4,100
508 208
5,813 4,308
1,338 1,141
493 489
23,456 15,612
1,122 851
26,409 18,003
12 31 2018 2017 2016
10 2 @
(924) (574) (280)
(914) 72 (282)
87 46 41
72 67 119
(755) (459) (122)
1,642 1,044 152
1
12 31 2018 2017
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2018 2017 2016
261 25 26
8 3 6
@ O] ™
331 26 25
112 10 8
0 3
@ @
102 11 10
1
2
2018 2017 12 31 735
336
30
31
2018
2017 2016 140
156 160
GAAP

PBO ABO
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2018

2017

2016

7.5

25.0

377
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1231 2018 2017 2016 2018 2017 2016
16 22 20 0 0
86 91 124 5 6
(114) (133) (175) 0 0
47 60 a1 8 7 10
/C ) 0 0 72 0 0
/¢ ) I (10) 0 0 0
34 30 82 13 13 18
2018 2017 2016 16
22 20 2016
72
PBO  ARO
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PBO !

12 31

12 31

ABO 2

2018
525
2018
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1231 2018 2017 2018 2017

3,390 3,337 173 184
16 22 0 0
86 91 5 6
10 0 0 0
o) 0 0 0
o) 11 0 0
1 1 0 0
(229) 171 © 2
(233) (287) 11) (11)
(88) 66 2 ®)
2,951 3,390 160 173

4,088 4,000 0

(141) 256 0
19 22 11 11
) 0 0 0
(233) (287) (11) (11)
(128) 97 0 0
3,604 4,088 0 0
653 698 (160) (173)
653 698 (160) a7
1,001 1,058 0 0
(10) 11 (11) 11
(338) (349) (149) (162)
653 698 (160) 173)
2,921 3,351 160 173

2017 12 31 493
2017 19 22
11 11
2019 16
11

344/641



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OOooOoOoOoo
PBO  ABO
2018 2017 12 31 PBO  ABO PBO  ABO
PBO  ABO
PBO 1 ABO 1
12 31 2018 2017 2018 2017
PBO 1,336 1,464 1,325 1,447
ABO 1,312 1,433 1,304 1,420
989 1,104 978 1,088
1 PBO  ABO
AoCI
AoCH
AoCI
1231 2018 2017 2018 2017 2018 2017
AOCI
(327) (345) (23) (36) (350) (381)
(11) @ 3 3 ©) 2
(338) (346) @0 33) (358) (379)
2018 2017 AOCH

2019
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2018

2017

AOCI

2019

12 31
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(26) 1 (25) @ (18)
(10) 0 (10) 0 (10)
47 0 43 0} 49
11 ®) 8 17 [0 13 21
(48) 14 (34) D) 1 @ (35)
60 ©) 53 7 ®) 4 57
12 7 19 5 @ 3 22

15

1

16

2018 2017 2016 2018 2017 2016

2.96 2.92 4.05 3.86 4.03 4.50
2.77 2.79 4.05 3.28 3.48 4.50
2.97 3.55 3.56 - - -
3.22 3.88 5.07 - - -
3.30 2.83 3.10 4.37 3.70 4.21
2.90 2.97 3.55 - - -
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SAPS S2
RP-2014

1 1.5

12 31

2019

2018
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oOoOooodn

65 65
65 45 45
2018 2017 2018 2017 2018 2017 2018 2017
1 23,7 23.8 25.3 25.4 24.8 24.8 26.5 26.6
2 21.5 21.5 22.7 2.7 23.4 23.3 245 244
cM SAPS  S2 95
2014 RP-2014
L 2018 2017 2016
1 8.7 8.3 8.3
0.1 0.1 0.2
©.1) .1) 0.2)
3 3 4
(©)) @A) 4)
2026 5.0
8.7
2017 12 31
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2018 2017 12 31
12 31 2018

86 123 0 0 200
1,889 846 0 328 3,063
1,574 5 0 0 1,579
315 841 0 328 1,484
52 12 0 74 138

0 0 0 29 29

0 19 0 61 80

0 0 0 61 61

0 19 1 0 0 19

0 85 0 0 85
2,027 1,085 0 492 3,604

12 31 2017

70 133 0 0 203
1,991 1,080 0 370 3,441
1,622 9 0 0 1,631
369 1,071 0 370 1,810
55 14 0 147 216

0 0 0 27 27

0 33 0 76 109

0 0 0 76 76

0 33 1 0 0 33

0 92 0 0 92
2,116 1,352 0 620 4,088
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2019

2019

2019
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2019
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0 @ 0 0

0 Q) 0 0
2018 2017

5.8 5.0

85.0 84.0

3.8 5.3

0.8 0.7

2.2 2.7

2.4 2.3

100.0 100.0

0.3

88.9

5.1

0.6

2.7

2.4

100.0
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2019 92 11
2020 90 12
2021 107 12
2022 98 12
2023 108 12
2024 622 53
31
32
2018
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2018 12 31
PRV NRV PRV NRV
7,477.7 3.6 3.7 0.0 0.0 0.0
13,221.5 49.0 45.4 44.6 0.1 0.2
(0TC) 2,027.6 17.0 17.1 0.0 0.0 0.0
256.8 0.0 .0 0.0 0.0 0.0
( ) 111.1 0.3 .3 0.0 0.0 0.0
23,094.7 69.9 66.5 44.6 0.1 0.2
1,124.5 9.5 10.5 12.0 0.1 0.1
456.6 14.4 17.4 0.0 0.0 0.0
oTC 313.0 3.9 .3 0.0 0.0 0.0
10.7 0.0 .0 0.0 0.0 0.0
( ) 1.3 0.0 .0 0.0 0.0 0.0
1,906.1 27.8 32.2 12.0 0.1 0.1
0.7 0.2 0.1 0.0 0.0 0.0
152.9 4.1 5.0 0.0 0.0 0.0
oTC 212.3 7.3 6.7 0.0 0.0 0.0
39.2 0.0 0.0 0.0 0.0 0.0
( ) 356.7 11.9 14.4 0.0 0.0 0.0
761.8 23.5 26.2 0.0 0.0 0.0
2 469.4 5.4 6.6 0.0 0.0 0.0
8.2 0.1 0.1 0.0 0.0 0.0
13.5 1.5 0.6 0.0 0.0 0.0
oTC 9.5 0.1 0.1 0.0 0.0 0.0
9.3 0.0 0.0 0.0 0.0 0.0
( ) 1.9 0.0 0.0 0.0 0.0 0.0
3 42.4 1.7 0.8 0.0 0.0 0.0
26,274.4 128.3 132.3 56.6 0.2 0.3
2018 12 31 PRV NRV 26,331.0
128.5 132.6
L GAAP
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2017 12 31
PRV NRV PRV NRV
8,509.3 1.2 1.2 0.0 0.0 0.0
13,048.8 60.4 56.3 46.8 0.2 0.2
(0TC) 2,374.5 25.2 24.0 0.0 0.0 0.0
547.8 0.0 .0 0.0 0.0 0.0
( ) 419.2 0.2 .3 0.0 0.0 0.0
24,899.6 87.0 81.8 46.8 0.2 0.2
1,387.9 10.7 11.1 13.3 0.0 0.2
581.1 15.2 19.9 0.0 0.0 0.0
oTC 414.8 4.6 .8 2.1 0.0 0.0
13.0 0.0 .0 0.0 0.0 0.0
( ) 5.4 0.0 .0 0.0 0.0 0.0
2,402.2 30.5 35.8 15.4 0.0 0.2
0.9 0.0 0.1 0.0 0.0 0.0
199.1 3.8 4.9 0.0 0.0 0.0
oTC 221.8 8.6 5 0.0 0.0 0.0
32.8 0.0 .0 0.0 0.0 0.0
( ) 373.2 9.3 10.3 0.0 0.0 0.0
827.8 21.7 23.8 0.0 0.0 0.0
2 524.9 7.7 8.9 0.0 0.0 0.0
7.0 0.0 0.1 0.0 0.0 0.0
17.9 1.5 1.4 0.0 0.0 0.0
oTC 10.1 0.1 0.0 0.0 0.0 0.0
15.6 0.0 0.0 0.0 0.0 0.0
( ) 2.1 0.0 0.0 0.0 0.0 0.0
3 52.7 1.6 1.5 0.0 0.0 0.0
28,707.2 148.5 151.8 62.2 0.2 0.4
2017 12 31 PRV NRV 28,769.4
148.7 152.2
L GAAP
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12 31

AoCl

AoCI

12 31
AoCI

12

AOCI
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2018 2017 2016
(415) (285) (116)
(415) (285) (116)
423 290 111
423 290 11
8 5 5)
2018 2017 2016
(76) (56) ®
(86) (31) 3)
(162) (87) ®
(85) ¢h)) 29
(42)2:2 (17)? (7)°
27 (28) 22
0 (] @
39
2018 2017 2016
131 (475) (537)
131 (475) (537)
SPE
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SPE
2018 12 31
3.6 0.1 0.3 4.0
3.4 0.1 - 3.5
0.2 0.0 0.0 0.2
0.9 0.0 0.1 1.0
1.0 0.1 0.2 1.3
2017 12 31
5.4 0.1 1.2 6.7
4.4 0.1 - 4.5
0.2 0.1 0.1 0.4
0.9 0.2 .5 1.6
1.0 0.4 7 2.1
32
GAAP
GAAP a
b
2018 2017 12 31 9.7 6.7

TRS
TRS
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2018 12 31 1 ( Y

2 (46.0) 43.1 (2.9) 11.8 0.2

(26.2) 24.3 (1.9) 17.7 0.2)

(72.2) 67.4 (4.8) 29.5 0.0

(16.4) 15.0 1.4 5.5 0.1)

(55.8) 52.4 3.4 24.0 0.1

2 (102.9) 102.4 (0.5) 25.1 (0.8)

(26.5) 25.3 1.2) 8.4 3 0.1

(129.4) 127.7 @.n 33.5 ©.7)

0.2) 0.2 0.0 0.0 0.0

(129.2) 127.5 Q.7 33.5 0.7)

2 (148.9) 145.5 3.4 36.9 (0.6)

(52.7) 49.6 G.1) 26.1 0.1)

(201.6) 195.1 (6.5) 63.0 ©.7)

(16.6) 15.2 1.4) 5.5 0.1)

(185.0) 179.9 G.1) 57.5 (0.6)

2017 12 31 1 ( )y

2 (57.6) 53.8 (3.8) 15.3 0.9

(28.2) 25.5 Q.7 14.3 0.5

(85.8) 79.3 (6.5) 29.6 1.4

(21.0) 19.2 (1.8) 6.2 0.2

(64.8) 60.1 4.7 23.4 1.2

2 (107.1) 104.7 Q.4 59.3 0.7

(21.0) 19.6 1.4) 12.0 3 0.9

(128.1) 124.3 (3.8) 71.3 1.6

0.3) 0.3 0.0 0.3 0.0

(127.8) 124.0 (3.8) 71.0 1.6

2 (164.7) 158.5 (6.2) 74.6 1.6

49.2) 45.1 4.1) 26.3 1.4

(213.9) 203.6 (10.3) 100.9 3.0

(21.3) 19.5 (1.8) 6.5 0.2

(192.6) 184.1 (8.5) 94.4 2.8

1
2 BBB
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2018 2017

201.6 213.9

195.1 203.6

63.0 100.9

9.7 6.5

469.4 524.9

13.1 54.9 4.2 72.2
28.8 80.6 20.0 129.4
41.9 135.5 24.2 201.6
21.6 59.4 4.8 85.8
31.2 79.9 17.0 128.1
52.8 139.3 21.8 213.9
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2018 12 31

2017 12 31
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2,229 439 218 402 3,288 3,199 14 1,752
5,008 1,344 552 240 7,144 6,278 44 3,153
17,504 3,995 1,256 778 23,623 23,623 919 -3
4,325 1,405 640 517 6,887 6,814 56 4,169

29,156 7,183 2,666 1,937 40,942 39,914 1,033 9,074
1,820 520 314 435 3,089 2,840 12 1,603
4,931 1,639 373 200 7,143 6,216 44 3,012

15,520 6,860 1,397 727 24,504 24,504 403 -3
4,461 1,006 708 503 6,678 6,673 47 3,833

26,732 10,025 2,792 1,865 41,414 40,233 506 8,448

33
FINMA
FINMA 2018 2019 30
0.5
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2019 427
2020 376
2021 262
2022 239
2023 198
2024 1,292
2,794
436
2,358
12 31 2018 2017 2016
446 528 550
(66) (65) (89)
380 463 461
2018
10 2017
2016

2018 2016 19
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2018 12 31
5,056 182 0 0 5,238 5,077 3,651
26,882 34,188 45,938 9,065 116,073 2 111,967 57,153
31 0 0 0 31 31 31
329 11 119 33 492 492 4
32,298 34,381 46,057 9,098 121,834 117,567 60,839
2017 12 31
4,976 113 1 1 5,001 5,000 3,218
24,296 33,649 40,425 8,031 106,401 2 101,270 42,307
12 0 0 0 12 12 12
219 13 11 104 347 347 0
29,503 33,775 40,437 8,136 111,851 106,629 45,537
1
2 2018 2017 12 31
113,593 108,665
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12 31

CMBS

RMBS

2017
CLO

SPE

SPE

2016
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34
2018 2017 2016
2018 2017 2016
10 37 ©)
5,861 6,604 3,954
41 28 69
(€)) 0 ®
22,536 14,817 9,866
0 ©) 0
3 3 2
576 368 529
77 31 26
6,422 7,664 2,813
(318) (380) (68)
142 135 137
3 4 2
12 31 SPE
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SPE
12 31 2018 2017
CMBS
25,330 19,918
SPE 35,760 31,586
RMBS
40,253 35,645
SPE 41,242 36,770
23,036 20,916
SPE 47,542 39,330
34
2018 2017 2016
CMBS RMBS CMBS RMBS CMBS RMBS
662 3,613 445 2,400 69 2,068
640 3,509 444 2,221 69 1,827
22 103 1 179 0 241
6.6 7.8 10.0 6.0 8.4 7.2
1 -2 5.0-13.5 -2 1.0-22.9 -2 5.0-33.0
3 3.6-9.8 3.0-13.6 2.4-9.0 2.0-29.5 2.4-4.9 1.2-24.4
4 1.8-3.1 2.3-7.2 0.6-3.4 0.8-6.3 0.0-0.0 2.5-11.2
1 PSA
PSA CPR 100
0.2
0.2 30 CPR
100PSA CPR

361/641



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OooooOodd
2018 2017 12 31 SPE
SPE
2018 2017
12 31
CMBS 1 RUBS CBS 1 RVBS
2 2
805 2,006 226 579 1,985 665
112 307 26 100 508 50
5.7 7.9 5.6 4.7 8.1 6.4
3 — 2.0-20.0 - — 1.0-25.0 -
10 - (22.3) - - (35.0) -
20 - (43.2) - - (68.1) -
434143 3.021.3 1.021.2 2.7-12.3  1.9-30.6  1.0-21.2
10 (20.7) (52.1) 2.9) (8.8) (49.2) (12.4)
20 (37.6)  (101.3) 5.7 (17.0) (95.3) (24.5)
5 0.84.7 0.6-18.8 1.0-21.2  0.6-6.3  0.528.2  0.7-21.2
10 (10.2) (23.8) (2.4) (3.9) (23.6) (6.6)
20 (17.3) (46.7) (4.8) (7.8) (46.1) (12.9)
1
2 CDO
3 PSA
PSA CPR 100 0.2
0.2 30 CPR
100PSA  CPR
4
5
2018 2017 12 31
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SPE

2018 12 31

2017 12

2018
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2017

255

(255)

347
48
(395)

31
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12 31 2018 2017
31.1 31.4
9.6 15.1
1.8 5.0
0.2 0.6
42.7 52.1
1.4 2.7
0.2 0.4
3.2 4.8
0.2 0.3
5.0 8.2
3.6 1.8
1.0 0.6
0.1 0.0
37.0 35.6
0.0 0.1
41.7 38.1
89.4 98.4
1 30 2 31 90 90
2018 12 31
7.4 26.3 6.7 2.3 42.7
4.1 0.9 0.0 0.0 5.0
41.4 0.1 0.2 0.0 41.7
52.9 27.3 6.9 2.3 89.4
2017 12 31
7.2 32.5 5.2 7.2 52.1
5.7 2.2 0.0 0.3 8.2
37.9 0.0 0.0 0.2 38.1
50.8 34.7 5.2 7.7 98.4
1
2
26

34
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CP

CP

VIE

CP

cp
A-1(sF)

CP

VIE
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CP

CP
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cp
cP
cp
cp
VIE
129
P-1(sf)
cP
cP
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VIE
2018 12 31
CDO CLO e
15 1 68 17 52 20 173
72 0 170 418 944 12 1,616
0 1,432 0 0 0 1,432
0 0 153 1,073 279 1,505
0 119 0 23 245 387
0 0 18 0 18
57 16 863 4 32 1,037 2,009
57 0 107 0 3 0 167
VIE 144 17 2,652 592 2,142 1,593 7,140
0 0 0 0 3 0 3
0 5,465 0 0 0 0 5,465
48 0 1,487 174 26 29 1,764
0 43 1 8 98 127 277
VIE 48 5,508 1,488 182 127 156 7,509
2017 12 31
CDO CLO e
22 0 96 32 70 12 232
17 0 10 179 1,122 20 1,348
0 381 0 0 0 381
0 0 350 1,197 286 1,833
0 0 3 21 243 267
0 0 0 128 0 128
83 4 1,070 21 31 1,187 2,396
83 0 152 0 3 0 238
VIE 122 4 1,557 585 2,569 1,748 6,585
0 0 0 0 3 0 3
0 6,672t 0 0 0 0 6,672
51 0 752 0 26 34 863
0 2371 1 26 111 66 441
VIE 51 6,909 753 26 140 100 7,979
1
VIE
VIE VIE
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VIE
2018 12 31
CDO/CLO
209 4,527 927 183 3,703 9,549
154 1,475 1,591 5,246 430 8,896
3 19 112 0 444 578
366 6,021 2,630 5,429 4,577 19,023
366 7,637 2,645 8,680 5,150 24,478
VIE 7,033 96,483 65,848 20,804 8,784 198,952
2017 12 31
CDO/CLO
746 4,573 1,014 224 2,388 8,945
620 1,563 2,438 4,591 328 9,540
9 11 55 1 437 513
1,375 6,147 3,507 4,816 3,153 18,998
1,375 7,617 3,514 7,061 4,079 23,646

VIE 15,874 64,839 63,504 16,270 6,265 166,752
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34
35
2018 12 31
1 2
0 115 0 - — 115
0 81,818 0 - - 81,818
37,962 3,704 30 - - 41,696
76,178 156,239 8,814 (109,930) 1,126 132,427
23,726 36,402 2,076 - 12 62,216
23,547 4,542 232 - - 28,321
66 8,065 1,260 - 12 9,403
RMBS 0 19,652 269 - - 19,921
42,812 2,459 132 - 1,114 46,517
8,000 117,034 3,298 (109,930) - 18,402
3,557 65,823 507 - - -
25 27,526 258 - - -
4,415 18,059 1,054 - - -
0 4,739 673 - - -
2 633 806 - - -
1,640 344 3,308 — — 5,292
0 2,743 166 - — 2,909
14 7 1,309 - 1,100 2,430
0 0 1,067 - - 1,067
0 10,549 4,324 - - 14,873
0 146 515 - - 661
0 3,976 1,949 - - 5,925
0 4,164 1,391 - — 5,555
0 0 163 — — 163
117 5,807 1,543 (204) - 7,263
0 4,238 1,235 - - 5,473
114,271 260,982 16,349 (110,134) 2,226 283,694
1
2 GAAP
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2018 12 31
1
2

0 406 0 - - 406

2,839 453 - - 3,292

0 14,828 0 - - 14,828

37,962 3,704 30 - - 41,696

31,940 123,737 3,589 (117,105) 10 42,171

4,462 3,511 25 - - 7,998

4,328 255 0 - - 4,583

18,785 118 37 - 10 18,950

8,693 120,108 3,527 (117,105) - 15,223

3,699 62,573 189 - - -

32 31,983 160 - - -

4,961 19,788 1,500 - - -

0 5,485 1,140 - - -

0 7,284 784 - — 8,068

0 50,356 12,671 - - 63,027

0 7,242 528 - - 7,770

0 28,215 11,800 - — 40,015

0 7,877 1,327 (221) — 8,983

69,902 211,031 18,854 (117,326) 10 182,471

1
2 GAAP
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2017 12 31
1 2
0 212 0 - - 212
0 77,498 0 - - 77,498
36,697 1,331 46 - - 38,074
576 802 0 - - 1,378
0 726 0 - - 726
36,121 529 46 - - 36,696
87,452 188,122 8,754 (128,607) 1,053 156,774
29,827 40,707 2,292 - - 72,826
29,561 4,256 270 - - 34,087
179 10,292 1,412 - - 11,883
RVBS 0 21,399 320 - - 21,719
CMBS 0 2,501 16 - - 2,517
CDo 0 2,255 126 - - 2,381
51,125 3,481 163 - 1,053 55,822
3,577 141,641 3,289 (128,607) - 19,900
1,219 84,932 801 - - -
19 30,302 188 - - -
2,339 18,544 833 - - -
0 7,107 634 - - -
2,923 2,293 3,010 - - 8,226
250 1,897 42 - - 2,189
244 1,778 42 - - 2,064
98 1,138 0 - - 1,236
0 238 0 - - 238
RVBS 0 167 40 - - 207
CMBS 0 171 2 - - 173
6 119 0 - - 125
25 16 1,601 - 1,855 3,497
0 0 29 - 343 372
0 0 22 - 133 155
0 0 0 - 391 391
0 0 0 - 239 239
25 9 n - 1,121 1,426
18 9 27 - 1,121 1,419
0 7 1,301 - - 1,308
0 10,777 4,530 - - 15,307
0 3,437 2,207 - - 5,644
0 4,890 1,480 - - 6,370
0 0 158 - - 158
101 7,570 1,511 (164) - 9,018
0 5,800 1,350 - - 7,150
124,525 287,423 16,642 (128,771) 2,908 302,727
1
2 GAAP
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2017 12 31
1
2
0 197 0 - - 197
3,056 455 - - 3,511
0 15,262 0 - - 15,262
36,697 1,331 46 - - 38,074
576 802 0 - - 1,378
0 726 0 - - 726
36,121 529 46 - - 36,696
23,121 149,951 3,226 (137,175) 9 39,132
5,160 4,139 2 - - 9,301
5,108 746 0 - - 5,854
12 3,334 2 - - 3,348
14,230 883 55 - 9 15,177
3,731 144,929 3,169 (137,175) - 14,654
1,254 80,290 317 - - -
8 35,707 100 - - -
2,468 20,017 1,301 - - -
0 7,982 898 - - -
0 10,174 845 - - 11,019
0 50,121 12,501 - - 62,622
0 936 0 - - 936
0 6,216 149 - - 6,365
32,782 12,259 - - 45,041
2,221 61 - - 2,282
0 4,557 0 - - 4,557
0 833 30 - - 863
0 7,356 1,467 (233) - 8,590
0 439 223 - - 662
59,818 237,448 18,540 (137,408) 9 178,407
1
2 GAAP
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2018
46 0 (15) 102 (103) 0 0
8,754 1,563 (1,602) 40,057 (40,138) 1,394 (1,477)
2,292 802 (904) 3,301 (3,261) 0 0
270 21 12) 45 (67) 0 0
1,412 491 (593) 2,582 (2,583) 0 0
RMBS 320 211 (225) 370 (333) 0 0
163 132 (95) 51 (185) 0 0
3,289 510 (525) 0 0 1,394 (1,434)
801 18 (66) 0 0 100 (116)
188 3 0 0 0 14 (24)
833 329 (317) 0 0 447 (436)
634 160 (141) 0 0 505 (438)
833 0 1 0 0 328 (420)
3,010 119 (78) 36,705 (36,692) 0 (43)
42 8 (121) 281 (28) 0 (205)
1,601 79 (102) 228 (405) 0 0
1,301 0 0 151 (299) 0 0
4,530 934 (393) 163 (491) 1,563 (1,866)
171 196 (81) 0 0 307 (64)
2,207 348 29) 1 (226) 783 (1,057)
1,480 335 (53) 150 (133) 332 (746)
158 0 0 1 0 0 0
1,511 288 (191) 1,610 (1,357) 300 (540)
1,350 243 (166) 1,447 (1,310) 300 (539)
16,642 2,872 (2.424) 42,402 (42,522) 3,257 (4,088)
455 0 0 0 0 0 0
46 0 (15) 102 (103) 0 0
3,226 768 (641) 127 (107) 2,573 (1,527)
2 30 (24) 39 (23) 0 0
55 19 ) 87 (80) 0 0
3,169 719 (612) 1 ) 2,573 (1,527)
317 25 1) 0 0 156 (145)
100 19 @ 0 0 55 (29)
1,301 429 (364) 0 0 1,306 (548)
898 247 (235) 0 0 806 (572)
845 335 (242) 0 0 1,090 (1,133)
12,501 2,873 (3,108) 0 0 5,761 (3.656)
149 452 (296) 0 0 745 (501)
12,259 2,368 (2,800) 0 0 4,761 (3,115)
1,467 117 (29) 45 (128) 20 417)
18,540 4,093 (4,035) 274 (338) 9,444 (6,733)
(1,898) (1,221) 1,611 42,168 (42,184) (6,187) 2,645
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0 0 0 0 0 0 0 30
@1 303 0 0 0 0 19) 8,814
25 (150) 0 ®) 0 0 (26) 2,076
0 4 0 0 0 0 (29) 232
31 2) 0 0 0 0 0 1,260
RMBS ®) ') 0 0 0 0 3 269
8 55 0 3 0 0 0 132
(56) 144 0 0 0 0 @4 3,298
17 237) 0 0 0 0 10) 507
0) 79 0 0 0 0 2 258
an 300 0 0 0 0 (25) 1,054
5 (59) 0 0 0 0 7 673
61 0 0 0 0 2 806
2 254 0 0 0 0 31 3,308
0 185 0 0 0 0 4 166
0 (93) 0 5 0 0 0 1,309
0 (96) 0 0 0 0 10 1,067
7 (134) 0 13) 0 0 24 4,324
2 ) 0 ®) 0 0 0 515
0 (83) 0 ®) 0 0 10 1,949
10 8 0 0 0 0 8 1,391
0 0 0 1 0 0 3 163
22 32) 0 @ 0 0 67) 1,543
21 (44) 0 0 0 0 67) 1,235
8 229 0 (8) 0 0 (59) 16,349
0 32 0 0 0 (21) (13) 453
0 0 0 0 0 0 0 30
) (839) 0 3) 0 0 19 3,589
0 1 0 0 0 0 0 25
®) (33) 0 ®) 0 0 0 37
) (807) 0 0 0 0 19 3,527
16 @n) 0 0 0 0 2 189
0 15 0 0 0 0 1 160
(36) (592) 0 0 0 0 4 1,500
16 (30) 0 0 0 0 10 1,140
3 17) 0 [0 0 0 7 784
(25) (1,381) 0 0 D) 417) 125 12,671
10) a4 0 0 0 0 3 528
an (1,355) 0 0 O 417) 118 11,800
@ 94 0 159 0 0 6 1,327
(36) (2.211) 0 152 @ (438) 144 18,854

44 2,440 0 (160) 2 438 (203) (2.505)
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2017
1 40 0 0 (41) 0 0
174 0 0 0 0 26 (193)
70 3 ) 65 (86) 0 0
12,765 1,159 (2,046) 15,810 (18,032) 1,317 (2,068)
3,977 608 (1,074) 2,747 (3,705) 0 0
1,674 276 (654) 2,203 (2,005) 0 0
RMBS 605 280 (229) 85 (305) 0 0
CMBS 65 6 an 2 @13) 0 0
cDo 1,165 39 157) 174 (1,047) 0 0
240 49 (35) 146 (260) 0 0
4,305 416 (839) 0 0 1,317 (1,817)
748 56 (53) 0 0 118 (183)
914 142 (98) 0 0 443 (597)
688 216 (252) 0 0 381 (297)
4,243 86 (98) 12,917 (14,067) 0 (251)
72 0 an 100 (113) 0 (90)
1,906 23 2) 324 (562) 0 0
318 23 22) 139 (144) 0 0
1,588 0 0 185 (418) 0 0
6,585 1,130 (947) 106 (580) 1,151 (2,743)
3,816 448 (482) 71 (395) 590 (1,705)
1,829 352 (126) 33 (176) 444 (821)
138 0 0 23 @ 0 0
1,679 347 132) 759 (1,056) 1,054 (885)
1,316 286 (113) 667 (904) 1,053 (885)
23,390 2,702 (3,165) 17,187 (20,471) 3,548 (5,979)
410 0 0 0 0 35 3)
70 3 @ 65 (86) 0 0
3,737 566 (1,049) 113 (134) 1,193 (1,625)
538 57 (36) 0 0 45 (258)
150 11 ) 0 0 9 12)
1,181 54 (188) 0 0 543 (692)
851 377 (392) 0 0 350 (376)
516 95 172) 0 0 865 “72)
13,415 1,172 (3,004) 0 0 4,540 (4,479)
12,434 995 (2,886) 0 0 3,913 (3,079)
1,679 150 (102) 211 (304) 7 (398)
219 80 (70) 189 (218) 0 0
19,827 1,986 (4.,328) 389 (524) 6,640 (6.977)
3,563 716 1,163 16,798 (19,947) (3,092) 998
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0 0 0 0 0 0 0 0
0 0 0 0 0 0 ) 0
0 0 0 0 0 0 (5) 46
121 252 6 1 0 0 (531) 8,754
0) (80) 6 1 0 0 (184) 2,292
) 14 6 0 0 0 (98) 1,412
RMBS 3 (95) 0 0 0 0 24) 320
CMBS ®) 1) 0 0 0 0 ®) 16
CDo 0 (16) 0 0 0 0 32) 126
0 33 0 0 0 0 (10) 163
123 (63) 0 0 0 0 (153) 3,289
6 104 0 0 0 0 5 801
14 58 0 0 0 0 43) 833
38 (110) 0 0 0 0 (30) 634
2 362 0 0 0 0 (184) 3,010
) 95 0 0 0 0 [0) 42
0 9 0 9 0 0 (86) 1,601
0 ) 0 9 0 0 (16) 300
0 16 0 0 0 0 70) 1,301
15 85 0 0 0 0 ©@72) 4,530
@ 21 0 0 0 0 (155) 2,207
28 ) 0 0 0 0 an 1,480
0 0 0 4 0 0 6) 158
) a7n) 0 ) 0 0 (78) 1,511
) 0 0 ) 0 0 (64) 1,350
134 269 6 10 0 0 (989) 16,642
0 (61) 0 0 0 42 32 455
0 0 0 0 0 0 (5) 46
140 461 0 ) 0 0 (167) 3,226
6 4 0 0 0 0 1) 317
0 (52) 0 0 0 0 ) 100
17 441 0 0 0 0 (55) 1,301
61 66 0 0 0 0 (39) 898
) 19 4 10 0 6 (24) 845
12) 1,400 0 0 88 21 (640) 12,501
14) 1,390 0 0 87 17 (598) 12,259
(25) () 0 327 0 0 (70) 1,467
) 40 0 0 0 0 (10) 223
101 1,811 4 328 88 69 (874) 18,540
33 (1,542) 2 (318) (88) (69) (115) (1,898)
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2018 2017
2,484 (160) 2,3241 (1,509) (316) (1,825)1
(35) (6) (ChH) (2,088) 20 (2,068)
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2018 12 31 .
30 - - - - -
8,814
2,076
232 (bp) 140 140 140
1,260
441 () 0 118 94
621 ) (60) 98 68
) 0 178 30
RMBS 269 () 0 11 3
() 1 26 7
) 0 100 63
() 1 22 8
132
76 EBITDA 2 9 6
) 100 100 100
49 0 355 1
3,298
507 ) 0 100 69
() 1 26 9
() (©) 0 @
258
28 ) 95 95 95
218 ) (23) 70 24
) 21 26 23
() 80 90 85
1,054 () 50 100 74
) (40) 98 80
()? 0 4 1
) 2 178 34
673 () 97 97 97
(bp) 3 2,147 269
() 1 20 4
) 3 28 15
() 16 85 56
() 0 12 6
) 0 68 8
806 ) 2 16 5
() 87 106 101
3,308
870 ) 3 17 7
2,119 () 0 110 30
249 () 0 70 6
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166 - - - - -
1,309
1,067 ) 2 17 6
4,324
515 (bp) 200 1,522 612
) 25 40 39
1,949
1,531 (bp) 159 1,184 582
306 ) 0 99 65
1,391
1,157 (bp) 88 1,071 596
73 () 1 100 74
163 - - - - -
1,543
1,235
422 (bp) 105 2,730 394
) 25 87 56
739 ) 0 130 82
16,349
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46 - - - - -
8,754
2,292
1,412
387 () (60) 98 55
545 () 0 139 84
444 (bp) 37 952 230
RMBS 320 () 1 24 11
() 1 36 10
() 0 12 4
() 0 100 57
CMBS 16 () 14 14 14
() 8 16 14
) 0 5
Do 126 () 5 13 8
() 5 20 13
(bp) 464 669 553
() 2 5 3
() 0 80 34
163
67 0 2,080 10
81 EBITDA 2 9 7
() 18 100 67
3,289
801 () 20 100 72
() 6 34 17
) (O] 1 @
833 () (60) 98 65
() 0 105 64
) 50 100 90
()2 0 2 1
634 (bp) 1 956 217
() 0 45 20
() 3 50 16
() 1 20 5
() 1 100 64
() 97 97 97
() 0 14 6
3,010
1,605 () 0 110 23
1,095 () 3 18 8
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42 - - - - -
1,601
29 - - - - -
271 - - - - -
1,301 () 2 18 6
4,530
2,207
1,924 (bp) 89 1,116 420
250 () 0 99 56
1,480
1,426 (bp) 43 1,430 371

158 - - - - -

1,511
1,350
849 (bp) 117 973 292
) 18 87 73
280 ) 0 102 88

16,642
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2018 12 31

453 - - - - -
30 - - - - -
3,589
25 - - - - -
37 0 3 0
3,527
189 (bp) (20) 147 48
() 1 100 41
) 1 26 7
160
62 () 95 95 95
(bp) 146 535 379
37 () 100 100 100
57 () 35 70 53
() 21 26 23
1,500 ( )? 50 100 74
() (60) 98 74
() 0 178 30
1,140
566 () 38 82 47
(bp) 3 2,937 262
() 1 20 4
() 3 28 14
() 16 95 56
() 0 12 6
() 0 80 14
508 () 75 104 89
20 () 50 50 50
(bp) 35 1,156 320
784
61 (bp) 1,018 1,089 1,067
() 40 40 40
644 ) 50 100 74
() (40) 98 64
() 0 4 1
() 2 178 32
12,671
528
3 (bp) 112 112 112
427 () (40) 98 71
() 2 178 31
11,800
1,570 (bp) 11 1,089 136
43 () 0 46 30
9,533 ( )? 50 100 74
() (60) 98 65
()3 0 4 1
) (55) @ (©)
() 0 178 27
1,327 - - - - -
18,854
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2017 12 31

455 - - - - -

46 _ _ _ _ _
3,226
317

205 op) (25) 52 19

) 20 100 60

() 6 34 9

81 ) 1 102 44
100

64 () (10) 70 51

) 27 34 30

7 ) 95 95 95
1,301

947 ) (60) 98 55

() 0 105 25

()2 50 100 90

62 0 53 18

898 (bp) 2 973 172

() 3 50 16

) 1 20 5

) 10 60 38

() 25 100 67

) 38 85 54

() 0 20 7

Igig 176 176 176
845

268 ) (40) 98 60

) 4 105 2%

527 (bp) 2 278 175

) 25 40 29

2 ) 1 47 47
12,501
12,259

9,739 ) (60) 99 55

() 0 105 27

()2 50 100 90

() 0 2 1

([@DX 14) (€)] ®

1,571 (bp) 2 729 105
1,467
223

122 ) 0 100 51

25 (bp) 1,430 1,430 1,430
18,540
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2018 12 31

12 0 12 0
103 1,011t 1,114 53
® O] (10) 0
107 1,009 1,116 53
1 0 1 0
126 0 126 42
214 0 214 34
24 5 29 29
365 5 370 105
68 34 102

14 14 28

2 24 26

84 723 156

52 522 574 21
501 599 1,100 126
608 5 1,608 2,216 1797
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2017 12 31
0 0 0 0
61 992 2 1,053 0
0 ) ) 0
61 983 1,044 0
1 0 1 0
133 0 133 63
178 0 178 44
31 0 31 16
343 0 343 123
164 75 239 0
2 53 55 0
2 95 97 9
168 223 4 301 9
71 1,050 1,121 5
582 1,273 1,855 137
643 5 2,256 6 2,809 1377
1 46 30
40 30 13 45
30
2 54 30
35 30 45
60
3 65 60 35
30
4 51 45 43
30 30
5 2018 2017 102 229
5 2017 167
7 2018 2017 23 53
1231 2018 2017
0.0 0.1
0.0 0.1
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2018 2017
12 31
81,818 81,637 181 77,498 76,643 855
14,873 15,441 (568) 15,307 15,372 (65)
1 6,706 9,240 (2,534) 8,468 10,910 (2,442)
(859) (778) (81) (907) (861) (46)
(14,828) (14,827) (&Y (15,262) (15,180) (82)
(8,068) (8,647) 579 (11,019) (11,104) 85
(63,027) (69,914) 6,887 (62,622) (62,813) 191
(2,068) (3,125) 1,057 (661) (1,716) 1,055
2 640 3,493 (2,853) 708 3,375 (2,667)
1
2
2018 2017 2016
12 31
/C ) /C ) /C )
21 131 41
(10) 0 1
2,4511 2,2061.4 1,440t
2413 2152 214 2
€] (4) ®3)
7171 1,542 1 1,643 1
(296) 7 (16)
7701 480 1 (507)2
61 96 (200)
(39)2 12 (12)
€D 5 (22)
(890)1 (418)1.4 (112)1
2,807 2 (512)2 3232
®) (23) )
4,375 2 (6,615)2 (1,136)2
7 (32) 22
723 1813 443 2
4 88 312
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AOCI « ) AoCl
( )t
1231 2018 2017 2018 2017
36 @1 (15) 0
6 (53) (63) 2 0
1,520 (876)  (1,768) 53 32
676 132 (513) 0 0
774 (1,060)  (1,246) 53 27
1,562 (950)  (1,846) 49 32
1
2018 12 31
35,277 0 35,243 35 35,278
274,440 0 275,105 7.047 282,152
1 117,002 99,238 17,139 79 117,173
376,741 197,320 179,448 0 376,768
9,795 0 9,795 0 9,795
14,351 0 14,352 0 14,352
90,406 0 89,707 854 90,561
2 16,803 0 16,547 184 16,731
2017 12 31
37,848 0 37,848 0 37,848
264,181 0 268,380 3,212 271,592
L3 170,687 109,414 60,518 1,108 171,040
374,006 202,164 171,831 0 373,995
11,233 0 11,233 0 11,233
15,359 0 15,359 0 15,359
109,420 0 112,564 235 112,799
2.3 61,701 0 61,543 146 61,689
1
2
3 2017 2018 ASU 2016-01
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2018 2017
117,895 130,038
58,672 73,189

2018 2017
406,389 433,190
193,267 212,155

2018 2017
2,042 2,043
24,681 26,928

36
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2013/1

2018

2018

2017 12 31

2017 12 31
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FINMA FINMA
GAAP
37

2018 2017 12 31

AG
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12 31 2018 2017
CET 38,810 38,288
51,634 53,995
35,683 35,771
TLAC 87,317 89,766
286,682 273,332
885,854 921,793
CET 13.5 14.0
18.0 19.8
12.4 13.1
TLAC 30.5 32.8
CET 4.4 4.2
5.8 5.9
4.0 3.9
TLAC 9.9 9.7
CET 9.46 9.0
12.86 12.0
8.9 6.2
TLAC 21.76 18.2
CET 2.9 2.6
4.0 3.5
3.0 2.0
TLAC 7.0 5.5
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FINMA
38
2018 2017
178.3 177.4
256.5 267.3
904.4 923.6
1,339.2 1,368.3
42.4 44 .6
2018 2017
1,368.3 1,243.9
56.0 36.2
(68.0) 87.6
(54.8) 89.8
(13.2) 2.2)
(17.1) 0.6
1,339.2 1,368.3
39
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39
( ) (@)
2018 12 31
AG
0.0 100
167.8 100
LLC
53.6 100
S.A.
1,716.7 100
S.A.
164.8 100
S.A.
AG 30.0 100
2.0 100
274.0 100
S.A.de C.V.
, Inc. 0.0 100
34.1 100
S.A. 98.4 100
130.0 100
13,758.0 100
S.p.A. 170.0 100
S.A. 230.9 100
LLC 29.0 100
AG 100.0 100
743.3 100
UK 245.2 100
, Inc. 0.0 100
144.2 100
UK
6.1 100
GmbH
20.0 100
Ltd
0.1 100
Ltd
45.0 100
1,086.8 100
LLC
0.0 100
S.a.r.l.
70.0 100
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( ) (D)
40. 100
LLC 937. 100
LLC 0. 100
62. 100
1,050. 100
23. 100
LLC
0. 100
B.V.
356. 100
LLC
10. 100
0. 100
S.A.
1. 100
S.A.
AG 7. 100
100. 100
, Inc
29. 100
S.A.
32. 100
S.A.
3. 100
550. 100
, Inc
AG 1. 100
6. 100
A.S.
92A, L.P. 43. 100
15. 100
AG
1. 100
0. 100
LLC
LLC 896. 100
263. 100
LLC
42. 100
LLC
PSL GmbH 0. 100
625. 100
3. 100
Inc.
3,859. 100
2,080. 100
2,214. 100
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( ) (@D)

78,100.0 100

0.0 100

100.0 100

Sdn.Bhd.
97.1 100
30.0 100
Pte
500.0 100
1,131.7 100
LLC
0.1 100
0.0 100
LLC
CS 0.1 100
CSAM 0.0 100
DLJ 0.0 100
, Inc.

DLJ , Inc. 0.0 100
AG 2.0 100

Jsc* 37.8 100
100.0 100

AG 0.1 100

, LLC 0.0 100

AG 134.1 100

11 0.0 100

SPS 0.0 100
SVC - AG KMU 15.0 100
PT 235,000.0 99
AG 0.1 98
12,366.1 98t

1 AG 98 98 AG
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2018 12 31
AG
AECS GmbH 50
33
E.L. & C.
Pty Ltd 23
I1CBC
Co., Ltd. 20
, LLC 5t
S.A. 0*
1
40 GAAP GAAP
43 GAAP
GAAP
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2018 2017
10,940 1,191,804 8,038 875, 660
1,683 183,346 592 64,492
185 20,154 20 2,179
(10,158) | (1,106,613) (6,415) (698,850)
2,650 288,691 2,235 243,481
(257) (27,998) (453) (49,350)
2,393 260,693 1,782 194,131
2,168 236,182 2,397 261,129
901 98,155 753 82,032
119 12,964 244 26,581
(588) (64,057) (637) (69,395)
2,600 283,244 2,757 300,348
/€ (867) (94,451) (199) (21,679)
16 1,743 (11 (1,198)
2,299 250,453 772 84,102
18 1,961 20 2,179
1,198 130,510 1,687 183,782
(106) (11,548) (333) (36,277)
3,425 373,120 2,135 232,587
2,064 224,852 2,548 277,579
3,711 404,276 3,070 334,446
5,775 629,129 5,618 612,025
2,126 231,606 432 47,062
/( ) 69 7,517 156 16,995
/C ) (419) (45,646) 269 29,305
38 4,140 364 39,654
0 0 ) (545)
(266) (28,978) (403) (43,903)
/C ) (647) (70, 484) 225 24,512
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2018 12 31 2017 12 31
35,127 3,826,735 55,149 6,007,932
82,924 9,033,741 96,652 10,529,269
10 69,768 7,600,526 66,677 7,263,792
11 177,104 19,293,710 193,106 21,036,968
11 5,162 562,348 5,051 550,256
12 42,781 4,660,562 48,629 5,297,643
13 8,023 874,026 9,046 985,471
0 0 322 35,079
14 30,773 3,352,411 18,591 2,025,304
2,803 305,359 2,810 306,121
74,380 8,102,957 75,439 8,218,325
2,149 234,112 2,370 258,188
1 109 2 218
15 1,821 198,380 2,374 258,624
532,816 58,044,975 576,218 62,773,189
4,505 490,775 1,906 207,640
3,155 343,706 550 59,917
61,136 6,660,156 74,992 8,169,628
10 55,806 6,079,506 61,064 6,652,312
175,109 19,076,374 161,745 17,620,500
12 5,949 648,084 6,366 693,512
13 7,215 786,002 8,373 912,155
12,18 54,645 5,953,026 60,945 6,639,348
121,793 13,268,129 149,831 16,322,589
3,870 421,598 4,617 502,976
15 318 34,643 564 61,442
20 459 50,003 548 59,699
486,300 52,977,522 529,045 57,634,162
21 4,400 479,336 4,400 479,336
38,477 4,191,684 38,477 4,191,684
37,913 4,130,242 37,913 4,130,242
3,461 377,041 3,461 377,041
610 66,453 610 66,453
215 23,422 0 0
(647) (70,484) 225 24,512
46,516 5,067,453 47,173 5,139,027
532,816 58,044,975 576,218 62,773,189
15,318 1,668,743 22,461 2,446,901
11,210 1,221,217 15,976 1,740,425
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2018 12 31 2017 12 31
32,441 3,534,123 74,877 8,157,100
98,749 10,757,716 85,539 9,318,619
97 10,567 57 6,210

2016 11 20
AG
STS
2016 11 20
AG
AG
AG
AG
AG
AG
FINMA
FINMA
2018 2019 30 48
24

Q)
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2018
4,400 38,477 1 3,461 610 0 225 47,173
; - - - 225 (225) -
, - - - (10) - (10)
- - - - - (647) (647)
4,400 38,477 1 3,461 610 215 (647) 46,516
( )
2018
479,336 4,191,684 1 377,041 66,453 0 24,512 5,139,027
- - - - 24,512 (24,512) -
- - - - (1,089) - (1,089)
_ - - - - (70,484) (70,484)
479,336 4,191,684 1 377,041 66,453 23,422 (70,484) 5,067,453
1 37,913
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AG

100

12 31

AG

2019 22

mit zuverlassiger Darstellung
FINMA 2015 1
GAAP

AG
GAAP

19
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AG
2018 2017
5,700 5,850
3,700 4,770
9,400 10,620
AG 2018

Statutarischer Einzelabschluss
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100

GAAP

GAAP

12 31

39 GAAP
CHF
2018 2017
0.99 0.98
1.13 1.17
1.26 1.32
0.89 0.87
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GAAP GAAP
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GAAP

402/641



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

403/641



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

ooooooo
GAAP
AG -
www.credit-suisse.com/regulatorydisclosures
2015 2014 30
2020
2018 12 31
9,034
2017 2017 12,090 10,620
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2017 USA LLC
10
16
25.6
2018
2017 291
2018
23
2019 26
CEO CEO

CCo

CRO CCRO
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2019 26 CCo

2018 2019

CRO CCRO 2019 26 CCo

CEO

CARMC

CARMC
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VARMC
VARMC

RPSC

RRSC

ERCF

CRO
CFO CARMC CARMC
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2018

2018
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CARMC

CARMC
CFO
2018

CARMC
CARMC
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VaR

VaR
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DVP

LGD

PD LGD

PD

A-1RB

PD PD
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CRO
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ERCF

2016

ERCF

2018 ERCF

ERCF

2008 AMA
2014 FINMA
AMA 2018

ERCF
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RRSC

CRO CFO CEO

FSB TCFD
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oTC

GAAP
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12 31

2018 2017
(279) (258)
104 86
1231 2018 2017
1 (1,614) 4
. 244 168
567 217
70 55
2 6 5
(130) (721)
(10) 101
(867) (199)
7,406 (4,750)
7,406 (4,750)
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GAAP

12 31

2018 2017
1,681 2,128
1 466 648
297 321
186 192
86 99
2,064 2,548
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12 31

12 31

AG
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2018 2017
104 109
70 136
10 21
30 31
28 292
2 22
3,497 2,773
3,711 3,070
2018 2017
65 1 153 2
4 3
69 156
2018 2017
9 362 1
29 2
38 364
0 ) 3
0 G)
S.AM



12 31

43

59

2018

256
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2018 2017
(196) (324)
(70) (79)
(266) (403)
2018 2017 12 31
2017 12 31

249
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12 31

422/641

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2018 2017
81,220 75,668
(11,452) (8,991)
69,768 66,677
67,258 70,055
(11,452) (8,991)
55,806 61,064
24,732 29,4881
3,160 667
237,257 188,142
182,019 139,572
3,070 688
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OooooOodd
1
12 31
2018
73 83,034 83,107 94,929 178,036
3,976 0 3,976 0 3,976
1,058 0 1,058 0 1,058
134 0 134 0 134
12 0 12 0 12
5,180 0 5,180 0 5,180
5,253 83,034 88,287 94,929 183,216
(18) (79) ©7) (853) (950)
5,235 82,955 88,190 94,076 182,266
73 82,955 83,028 94,076 177,104
5,162 0 5,162 0 5,162
2017
43 90,359 90,402 103,588 193,990
3,867 0 3,867 0 3,867
890 0 890 0 890
256 0 256 0 256
63 0 63 0 63
5,076 0 5,076 0 5,076
5,119 90,359 95,478 103,588 199,066
(25) (351) (376) (533) (909)
5,094 90,008 95,102 103,055 198,157
43 90,008 90,051 103,055 193,106
5,051 0 5,051 0 5,051
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12 31
2018
0 6,393 6,393 26,048 2 32,441
293 48,202 48,495 50,254 98,749
0 0 0 97 97
293 54,595 54,888 76,399 131,287
2017
1 8,273 8,274 66,603 2 74,877
439 33,698 34,137 51,402 85,539
0 0 0 57 57
440 41,971 42,411 118,062 160,473
12 31
1
2018
1,984 873 1,111 731
2017
2,112 1,096 1,016 732
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2018 2017
12 31
1,976 136 2,112 3,087 71 3,158
- - - - 7 7
824 58 882 1,536 110 1,646
60 2 62 88 13 101
(45) (14) (59) (182) (24) (206)
(325) (20) (345) (1,235) ! @n (1,262)
122) (62) (184) (186) 1) (197)
(228) (6) (234) (846) 0 (846)
(264) 0 (264) Q) ®) (180)
14 0 14 (109) 0 (109)
1,890 94 1,984 1,976 136 2,112
115
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OooooOodd

1231 2018 2017
36,711 41,826
2,363 2,256
5,529 5,403
541 1,400
42,781 48,629
0 105
0 217
0 322
42,781 48,951
26,673 36,731
149 1,105

1231 2018 2017
3,511 3,418
531 260
2,438 2,048
5,949 6,366
54,645 60,945
54,645 60,945
60,504 67,311
55,033 64,157
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2018 12 31

(0TC)
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(PRV) (NRV) (PRV) (NRV)
518,397 2,081 2,246 0 0 0
3,883,432 11,164 12,330 18,710 121 0

(0TC) 495,660 2,562 2,315 0 0 0
30,069 0 0 0 0 0

( 2,876 0 0 0 0 0
4,930,434 15,807 16,801 18,710 121 0
1,110,675 8,921 9,501 0 0 0
134,067 2,084 2,243 0 0 0

(0TC) 300,461 2,892 2,778 0 0 0
71 0 0 0 0 0

1,545,274 13,807 14,522 0 0 0

9,232 150 111 0 0 0

8,448 110 93 0 0 0

17,680 260 204 0 0 0

153 6 1 0 0 0

84,558 1,556 3,903 0 0 0

(OTC) 108,042 3,380 3,078 0 0 0
2,241 0 0 0 0 0

24,344 963 1,196 0 0 0

219,338 5,905 8,178 0 0 0

21,636 282 661 0 0 0

8,661 252 628 0 0 0

7,907 131 44 0 0 0

38,204 665 1,333 0 0 0

9,663 1,405 372 0 0 0

(0TO) 2,367 66 55 0 0 0
12,030 1,471 427 0 0 0

6,762,960 38,005 41,555 18,710 121 0

- 34,024 37,376 - 121 0
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C )
1
2017 12 31
(PRV) (NRV) (PRV) (NRV)
398,951 324 298 0 0 0
4,345,760 7,474 8,334 25,481 271 0
(0TC) 189,387 725 848 0 0 0
64,875 0 0 0 0 0
( ) 38,640 0 0 0 0 0
5,037,613 8,523 9,480 25,481 271 0
1,314,397 9,440 10,394 0 0 0
2 86,161 1,414 1,366 319 223 0
(0TC) 369,530 2,799 2,639 0 0 0
179 0 0 0 0 0
1,770,267 13,653 14,399 319 223 0
7,459 47 62 0 0 0
(0TC) 10,858 146 78 0 0 0
18,317 193 140 0 0 0
3 0 0 0 0 0
66,915 2,001 1,398 0 0 0
(0TC) 104,895 4,724 4,442 0 0 0
1,488 0 0 0 0 0
( ) 6,821 4 417 0 0 0
180,122 6,856 6,257 0 0 0
19,054 233 656 0 0 0
5,717 219 68 0 0 0
14,418 62 18 0 0 0
39,189 514 742 0 0 0
12,603 1,437 371 0 0 0
(0TC) 97 11 4 0 0 0
) ( 3 0 0 0 0 0
12,703 1,448 375 0 0 0
3 7,058,211 31,187 31,393 25,800 494 0
- 30,774 30,962 - 494 0
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12 31

12 31

12 31

0TC

2018
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2017

38,126

31,681

41,555

31,393

8,023

9,046

7,215

8,373

2018

2017

1,126
4,401

2,496

736
6,093

2,217

8,023

9,046

2018

2017

(348)

(327)

(348)

@327)

348

328

348

328

2018

2017

(61)

(25

(67)

(50)

€N

(50)
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2018 12 31

2018 12 31

14

12 31

12 31

AAA AA-
BBB+ BBB-

BB+ B-

1

EDINETOOOO
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79) 14)
@ 14
49) (61)
0 @)
12
24
2018 2017

30,058 29,949 17,498 17,515
25,130 25,021 13,505 13,522
4,928 4,928 3,993 3,993
651 659 1,026 1,048
365 372 821 841

5 5 38 38

59 59 29 29
30,773 30,672 18,591 18,630
0 - 6 -

2018 2017

4,409 3,993

55 0

0 55

25,594 13,450

30,058 17,498

430/641
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15
1231 2018 2017
1 1,309 1,831
256 136
2 256 407
1,821 2,374
28 24
3 290 540
318 564
1
2
3
16
2018 2017
12 31
1
9 9 0 0
19 19 9% 94
011 348 1,378 2 764 2

939 376 1,472 858
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17
2018 2017 12 31
29
GAAP
FER 26
- 1 -
12 31 12 31
2018 2017 2018 2017 2018 2017 2018 2017
152 20 0 0 152 20 0 0
15 20 0 0 15 20 0 0
1 GAAP
22018 AG

AG
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12 31 12
31 2018 2017 2018 2017 2018 2017 2018 2017
- 6771 8871 - - 166 182 168 182
(15) (20) (15) (20) 1 0 0 1)
0 0 0 0 20 21 20 21
662 867 (15) (20) 187 203 186 192
12018 2017 12 31 1,735 2,275
39
2 GAAP
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18
2018 2017
12 31
1 1
2 1 2 1
13,087 0 0 13,087 14,414 0 0 14,414
716 0 0 716 773 0 0 773
34,601 0 0 34,601 37,694 0 0 37,694
1,083 0 0 1,083 644 0 0 644
0 695 ®) 692 0 528 0 526
1,483 0 0 1,483 2,226 0 0 2,226
0 66 ) 65 0 56 0 56
3,596 143 ) 3,738 5,082 0 0 5,082
3
79 0 0 79 112 0 0 112
54,645 904 (5) 55,544 60,945 584 @ 61,527

435/641



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

ooooodd
19
2018 2017
12 31
1 1 1 1
12 8,183 74,2283 82,411 7,662 81,1073 88,769
82,411 88,769
4 6,905 47,338 54,243 10,116 50,171 60,287
53,929 60,172
314 115
1 fully funded swap
2
32018 2017 12 31 AG 14,788

9,572
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2018

11.50%
2

3
40.06%
52018
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20 0 0 @ 0 1 ) 151
153 0 12) 2 0 239 (224) 158 2.3
30 @ (16) 0 0 2 @ 18 2
14 0 (60) 0 0 56 @ 94
331 ) (83) ®) 0 68 48) 259 5
548 0] Q@) @ 0 366 Q719) 459
909 0 (239) 4 25 640 (388) 951
732 0 (239) 3 24 306 (96) 730
177 0 0 1 1 334 (292) 221
8.20%
1.35%
2017 12 31 240 275

2.32% 6.00%
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12 31
1.00
2
1.00 3
1.00 4
1
2
3
4
2018 2017 12 31
2018
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2018 2017
4,399,680,200 4,400t 4,399,680,200 4,400?
4,400 4,400
4,399,665,200 4,400 4,399,665,200 4,400
0 0 0 0
0 0 0 0
2018 2017 12 31 4,399,680,200
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22
12 31
AG
AG 2
3
3
1
2
3
SIX
2013 11
81.5
SIX
2018
LLC
133.2
2018
2018 12 31
23
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ooooooo
2018 2017
( (

) ))

4,400 100.00 4,400 4,400 100.00
668 15.19 567 567 12.88
257 5.84 242 242 5.49
0.5

0.5
GAAP
2013 11
5.17
2013
2018
4.97
2018 24
5.21
,Inc.
2018 2017 12 31
AG AG
24
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12 31

2018

2018

2018

2018

2018

249
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AG
22
2018 2017
22.4 242 21.7 377
22.4 242 21.7 377
2017 12 31
2017
CCA
250,000
250,000
CCA
2017 107
2017

2017

PRA
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1/3
1/5
1/5
2018 15 114 6.5
2018 28
10
17.22
2016 2018 12 31
ROE
ROE
ROE
2018 15 80 4.6
2018 28 10
17.22
2018
2017 2016 2018 2017 2

CCA
CCA PRA
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CCA
2018 2017
2018 2017
LIBOR 2.24

2017

LIBOR 4.27
2017

LIBOR 3.03
CCA
CCA
CCA
CCA
CCA
CCA
CCA
FINMA CCA
2018 15
23 CCA
CCA
1445

24
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CCA
LIBOR 3.05 4.27
CCA
3.17
CCA
CCA
2.93
2018
CCA
FINMA
CCA
CET
25
14.57
CCA



12 31

2016 11

25

12 31

BBB

BB

ccc

20

AG

27,572

7,581

2018 30

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

ooooOoog
2018 2017
4,100 25,039 3,514 22,790
180,310 115,453 210,033 141,812
1,288 410 688 561
42 78 37 103
AG
2018 2017 12 31
70,015
3,395
AG 2016
STS
2018 2017
) % ) "

42,099 7.9% 165,966 28.8%
334,577 62.8% 253,537 44.0%
35,970 6.8% 34,106 5.9%
19,513 3.7 13,190 2.3%
7,621 1.4% 9,103 1.6%
8,480 1.6% 5,227 0.9%
6,789 1.3% 6,943 1.2%
56 0.0% 41 0.0%
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12 31

27

2019

19
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193 0.0% 156 0.0%
455,298 85.5% 488,269 84.7%
77,518 14.5% 87,949 15.3%
532,816 100.0% 576,218 100.0%
2018 2017
3,040 2,729
3,040 2,729
2018
2019
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12 31 2018 2017
AG 0.1 0.2
84.9 88.5
381.6 391.3
466.6 480.0

2018 2017
1 480.0 581.1
23.8 28.0
(26.0) 31.3
2 (21.9) 33.2
@.1) 1.9)

(11.2)3 (160.4)4

1 466.6 480.0

5.2 4.6

AG
167.6

445/641
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2018

610

(610)

2018

215
(647)

610

178

(10)

168

2018

37,913

)

37,911

AG



CEO

1934
CEO

CFO 2018 12 31

31

C0S0 2013
2018 12 31

CEO CFO

KPMG AG 2018
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13(a) 15(a)
CFO

2018 12
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AG
2018 12 31 AG
- 2013
- 2013
2018 12 31
PCAOB 2018 12 31 2017 12
31 2018 12 31
2019 22
PCAOB
PCAOB
PCAOB
1 2
3
AG
«c ) «c )
2019 22
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Consolidated financial statements

Consolidated statements of operations

Hids e 0T 2eb

Conueldated statements of cperalions (CHF million)

rlergad anef dhidiend ncome -
5
5
a o, B
2 4% 1,485
B T3 =
Tolsl oparabng sspansas 1r.ng 18,203 22,530
Income/Jeis) belore laxes 1856 1583 (2,489)
rec o 1 T ris o KET ASEy FTan]
Hat incomaTlois) ) 1732 (13280 (2.889)
Nl inconeTiots) atlvbutatss fo roncontolitg intatest T )
Het incomeload) aliributable to sharshalders 1.7 (1255 (2883
Consolidated statements of comprehensive income
e 2017 030
Comprehens ve income(loss) (CHF million)
Hel come [loe) . oo L]
e herdges 7 15 o]
For r =] 1 A
Urpeakaad gar i be L] [
Actuarial gana ! 2 |
et pricr ey 1c0
Gakmflos b A4
ther Comprehen e oo Sl el o =
ﬂu‘npﬂhon.:l.v; i.11:u|:u.|"|flu;|l.:| o Qm
g Ineomar 0T atibdatin & ror onboing ntarets & 1
Comprehens ve incoma loss) aile bo shareholders 2842 [EE-TLY) {3,2688)

The accompanying nates to the consolidated financial statements are an integral part of these statements.

Consolidated financial statermnonts = Crodit Suisse (Bank) 437
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Consolidated balance sheets

o ol

Asnals (CHF millien)
Gty v e o bank s
of which pepiried ot fat vl
of which teparted kom corsoldated VIES
Irshi s -Eeesaireg depoiis with barkt
Cantral bark hords 08, feturdies ponc Flied wrder
Tl eI S0 SOl ity T rdvwara 1Y T BN
of which reported ot fair value
Sncurities rocetved @t colalera, at fair value
oF Whicn Ui ed
T oy ansety, o fa v
of Whn ST ad
of wiiCh teporiid from Corsodated VIES
Irwn irmar Bacunliag
o WL tepartend At FaE vabus
of Wi teponted Som coridated WES
Cithr Enestmends
o wic® iporied g Lt ks
of wiich nipoifead from cormolidafed VIES

Mt foarn

of wiich reportad ab fas vaboe

iof Wil e umiberad

of wihich reported kom cormoiidated VES
f ot ] rh.:tr.kmﬂ

Promites and sgupment
of which ieporied from corosoidafed VIEs

(il

Erthaer ﬂ.;a.rgme:asmm
of which repoeted at L vlus
Bucherage e
Criher arssts
of witich reported ab far value
o WireC i e TV e
o whachh sepoebed from corooidafied VIEs
Tolal assels

Hde

3314 RS0

115 by
LR
1,674 T

NT.0N 115346
1,818 T
AR 33078
LR b ol )

132457 10ATTY
=hany {90597

1.616 1348
29 PRET
2,509 0,180
1,452 T
404 5 a3
2,430 3497
1,508 e

CUTETE  0BAZAT
14873 15T

20 186
7 i
(o) 47
480 4k
8 1pa
4004 4.0
218 o3
Her] 154

meOT  afoeR
ME 305

.06 ania
o 134
2,000 2558
TrI068  TB8ATI

The accempanying notes fo the consoidated financial stalements are an integral part of thase statements.
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Consolidated balance sheets (continued)

wred o Haba FIIE S047
Liabilities and aguity (CHF million}
Chuet o ot s s | 163 15,411
o which, repsietad al Tak wie 405 157
Custormes deprosits P R ' i SO e
of which neparbed al far e 3000 51
Coeri¥ il bank funds porchased, seouritie s sobd undes
et rserrnbt Bl S0 0uRe T oG ATl acions 4 40503 D6, 455
ol whech nepeorted at i vk s 14858 L, D
rbibgation D return SecuRilies necoived a5 coBateral, il Tar vake [EET .07
Tracng Labdilies, ak far vaise W 4pih 3
o which Tepsorted fnor Consokdabed VIEL 3 3
Shari-tem Bermowegs P 5 ] 26,578
Ol whCh reger bl Ak F b 8068 11,09
ol wiich repsorlad frafm conyoldyied WVIEY 485 6672
Log-tem debd o4 153453 17T, 042
o witich repsor b gl ey s 3027 S2,600
of ‘whath neger b frorm Consoldited YiEs 1,764 B3
Bttarsr age puayaties B.005 45,303
Crttaer labiitien a2 .57 31,653
o whuch repaeted al fak sl B5as B, 5l
o whikch repaorted from consoldited ViEs o dd1
Total lishiliies TREOTS 754832
Caonnrnon shanes &, a0 d 40
Acifitional paid-in captal 45 BET 45718
Felained sarmings 10t B, 484
Ao medated oirer comprehensive ncomes(loss) o8 (AL =215 (18,52
Totsl sharsholders' squity 48288 4250
Honcodtnpling infotosts L) =]
Tatal pquity anged 43580
Total lisbiliies and squity Traoee  ToeaTR
wrud o i 207
idddtional share intormation
Far wahie {CHF) .00 100
trsund thaes 4 358,580, 200 &, 5%, G0, 200
Staied outitaniding e L o, 300G 68, 00

The Blank's tobel share capital i Ruly pakd and cormsts of 4 3000080, 200 regfedard staren an of Dacembes 31, 301 Egch pbare b srirfed 10 one vole. Tha Blank has ro wrernds onits
oty SR Sl

The accompamying nates to the consalidated financial statements are an integral pan of these statements.,
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Consolidated statements of changes in equity

ddipBafable b shiesholders
Totad
Adkboral Treasury shase- o=
] 2 o] Ralaisd e, boldars”  coonoleg Tokal
arEL capital smingy wcoat® [Tala ] squity niweaty squity

018 (CHF milian)
Balanze st begmning of pedicd 4,400 45,718 8,484 o (15837 42 670 a5 43,550
PusCharier of 3 bidary et from nods
torinfing inderety, chandging oanaihip - i1} - - - (44 {4 [1:3]
Purchase of ubmdary whares from non-
conivpling indeetls, mrfhmqm]wud‘-p-*’ - - = = - = (] (1]
S ol sy shad il 4 PONCunloEng
whasnedty, ehinang ovwiishFeg = 2 = - = 2 L] =
Sale ol subrediary dhares 1o nonconinoling
irterests, nol charging wnership ¥ - - . - . ~ 0 0
Pt incomediicar) = = - - = 1799 ] 1,70
Cammulathve edfac of accountng changes, red of tax - - [Pyt - & (£ LY] - [FE3]
Totut odhe compreheenmhey incoeradllough, nat of tax = - = = 1,113 1,112 4 1.11%
Share-Canod compenation, ned of tax - 1140} = = s 1455 = {1400
Divigends o thare-haned coenpenaation, nal of ks = =) = - B =0 = firsis)
Cividernds paed - = [20] - = (1% = (1%
Changes in oo of congobaation, red = = = = = = (] (128
Balance al end of pericd 4400 45,557 10,172 0 (145400 45,206 L] 45,594
2017 (CHF million)
Balance at beginning of paried A 400 a8F 6,814 0 (13242} 43,789 1,088 43,858
Puscngme of subsdary shaces from nons
corfroling indereite, raok Changing e ship - - - - - - (1B {18%
Sale of mubsidiary shates b noncohiniling
mfenasts, nol Changeng ovemner shep - - - . - = &% A%
Nt incomedions) E - (.25 - - (.25 @ e
Carmuiathon sifect of acoounting changes, el of tax - - (25 - a |::§’5| - 1]
Tioal plhu COMErsnbdeabg incoena (ot net of tas E - . . [k R o e
Srare-Buarsod Companaation, el of tax - & a - - [ - &
Dinvicersds on share-Dased cornpsnaaton, nel ol B = may = = e - i}
Cviderds pasd - - [41e] - - I'|l'.|_:- ™ (13
Cranges in soope of contoldabion, net - = N = . . £any M
Crihas = 24974 (409 . = 393 [LE] 5.4
Balance st end of paried 400 45,718 B84 0 (1583270 42870 BE0 43,550

) Rt b Crastt Sntn o hatird which iee fepoite] 8 Teasry dhiri. Thie ehares ie bk 10 soohome ally Fese chane iwad otlgatend
3 Dintritns el & canfuer i durds ind bk (P fufuin of Sigral dagitil Fveiled a5 dy reliled dviden.
3 Tiaraactions wilh and sihoot sermiBhp dharges ekaied 3 1und eCthity e o) dRpUed wrie “nat char i o P’

The accompanyng notes 1o the consobdated financial stalements are an integral part of these statements.
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Consolidated statements of changes in equity (continued)

AR beibable b threholiers

omman
shares’ Total
parkipa. Akl Teadmdy ELT Fans
T 80 nakf=n Fynned shaes, boldwers'  conToing Tatal
Tt Capital DATENE af oot M1 ity s equity

2018 [CHF milli o)
Balamce at beginming of period 4400 ELE: - 13,307 o {13,254 45412 1,284 Al
Purchase of subsidary shafes from non-
controling inMaTRERY, [T [T D - 1 - - - {13} =) (15
Fuecrase of pulaideary shases 1o non-
cniroling inderete, fal chanding cwnir i - - - - - - AR+ kL]
Sk o Syl diary dFaned bo ol ol ol
interexts, nol changing cwrership - - - - - - 1] 120
Wt imcomeloss) - - {2 B - - {2 s} 1] el
Currudmtbe eflecd of accourting charsges, nel of e - - (LT = LAy - - -
Total pihes compretensas oo ome oz, not of b - - - {4133 (815 7 355
Share- based compersation, net of tax - =] . . L1 =]
Chubghsnis o ahune - Dased Compenga tion, et of tax s 41] - . {41) - {41
Chddandy paid = - L1488y - = [T ad) - [AL1-T]
CInaregss in scope of conmploaton, not - & . - - -] (1 ]
it - e - - - g ] ET4
Batace:sl-amd of parked. a0 aar s 003 LIRS 1000 43400

The accompanying noles to the consolidated financial statements are an integral part of these statements.
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Consolidated statements of cash flows

n FLEE ] M 18
Cparaling ackivllias (CHF million)

et incoma/{loial 1,732 L] 128850
Adpustmants o reconcile nal income(lodi) lo net cash provided by umed in)

operating activibies (CHF milion)

rpament, depteciation and amori2ation B44 BT x|
Proszion for orad lorses 240 i 1] 50
Dieferngd tan prosison{ berd1) 5o o, T (2ad)
Sare of ned incorred{loss) trom eguity mithod sresiments (17T [§i i) [
Trading ssséls and kabites, red o B0 3441 1.4
(ircroaeldecreass in ofher aseds 258 {15435 a.73
Increasme decreasa ) in obher Kebalies [ Reeme- 1 (1,44 (02
Chnke il Bs6 a3 @I
Teral adjrstments 10 B85 7. 288m o0 BT
Hel cash provided by/'(esed m) cparating activitiosn 13411 18.490) 27,008
levew sting activities (CHF million)

[nereaeldecraane in inberexl-bearing deponits W banks e ] 40 "7
[rereazeldecroane incentral bank furdds sokd, sadiefes purchased uncer

iedile gy amenti Shd decuilied bafrdwing f antadteng 83T 14,008 {7 Oy
Purchase of imaatmant securilies (5 55 i3]
Proceind frodn fak of inadtnent Slintes an% 4 14
Mahuitas of Ervrbirent egu it ah3 4 363
\pu o P o dlicindld i Bl Ui Pr BT (B4 (1.0} [RE=T ]
Procesdt fromm fake of oy maaimerdd 1,770 1,967 1803
[t el e e iy |l R a7 {4.521)
Fageads from tafes of loans 5,501 A ] A58
Capital espardbored for piafie and sgupnied] ard othéy ntangbls et (e [REn] {1,964}
Frocendi from e of promaes and equipment and olter nlangbie aviets B El'.l 55
Cribes, mat 342 &5 Tl
Mot cash provided by/{esed i} investing activities (B34 8k (8415

The accompanying notes o the conscldated financial stalements are an integral part of these slatements.
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Consolidated statements of cash flows (continued)

L] bl Sy k)]
Financing achivilias (CHF millicn)

o ket ) i s 1o B % e OuTOmeST Spoa 0,005 3,167 1237
i e ] b S e P el (2 ) 5807 8,80
et et e i cenital barik funds purchin &, secuities. ddid under

PR B earmint G BN SROUWEeT loning Earsacions [ty BEn (145
Bmpghl a8 o lorg-1evm dpbd TS 43857 Lt
Respeymrunity of Bonag.baeem chatd 43850 (B2044) [4T.033
Drhfrrds pued 15} (4 5] [AL 1]
CIrenr, ret BET) 3,535 Dad
Heat cash provided byfused in) Temsncing activitiss (14,253} (12,0120 8,017
Effect of axchamge rsle changss on cash and dus liom banks (CHF millioa)

Effael of axchamge fsle changes on cash and dus licm banks I {EIT 1.213
Hel increase/(decrease)in cash and dus from banks (CHF million)

Hek incraase(decreare)in cash and dues frem banks LA LR E: T N ]

Cash arvd dhse from bank s at baginreng of period ! 1085 815 127,068

Cash and dus from banks ol end of period ' B4 108,810

N e dariirechied Caah

Supplemental cash flow information

Canh paid Tor incomae Rases and inlesest (CHF milion)
i i bop e Rame BES Ha L]
Coah k] 16 bndisenst 12 524 G588 8,105

Asuoty and Esbilities sobd in business divestitures (CHF milion)
AT IR S0kl L ikl 40
Ll e g0k @ 1558 =3

The accompanying notes to the consolidated financial statements are an integral part of these statements.
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Notes to the consolidated
financial statements

1 Summary of significant accounting policies

The accompanyng consobdated financal statemerts of Credd
Suisge AG (the Bank), the direct bank subsidiary of Credit Susse
Group AG (the Growp), are prepared in accordance with account=
ing principles generally accepted in the US (US GAAF) and are
shated in Swiss francs (CHF). The firancial yaar for the Bank
ends on December 31, Cenain reclassfications have been made
to tha prior year's consalidated fnancal stalements to conform
to tha current presantation which had no impact on net ncomey’
{koss) or total shareholders” equily.

Im preparning the consobdated financial statements, management
is required 1o make sstimates and assumplions incheding, but not
limited to, the fair value measurements of certain financial assets
and lizbilfies, the alowance for loan lasses, the evaluation of vari-
able interest enbdses (VIES), the snparment of assets other than
loans, recegniion of deferred tax assets, tax uncertainties, pen-
=on labdties and vanous contingencies. Thess estimates and
assumplions affect the reported amounts of assets and kabik-
ties and the dsclesure of conmngent assets and kabilises as of
the dates of the consolidated batance sheets and the reparted
amounts of revenues and expenses during the repering period,
Vhide managament evalsates #s estimates and assumptions on
an ongaoing basts, actual resulls could differ matenally from man-
agement's astimates, Market condions may increase the ngk
and complexity of the judgments applied in these estimates.
= Refer 5 "Hole | - Summiry of signiicant s ouiding polcia® Wi - Conmol-
dafed fnainci sl talements = Credt Suimes Eroue for 5 wur o sigreficant

ECCourinGg polioey, with e e Ielcwang @t icurling policies

snlion of the

Pension and other post-retirement benefits

Credit Suisse sponsors a Group defined bensfit pension plan in
Swilzerland thal covers abgible employess of the Bank domiziled
in Switzertand, The Bank also has sngle-employer defined benefit
penson plans and defined contrbution pension plans in Swites-
fand and clher counimes arcund the workd.

For the Bank's particpation in the Group defined benef pen-
sion plan, o retirement benefit obligation is recognized in the
consolidated bakance sheets of the Bank and defined contribution
accounting is appied, as the Bank is not the sponsaring entity of
the Group plan.

For smgle-amployer defined benefit plans, the Bank uses the
projected unit credit actuanal method 1o delermne the presant
value of its projected benefit cbligations (PEC) and the current
and past service costs or cradits related 1o is defined banefd and
ofher post-retirement benefit plans. The measurement date used
ta parform the actuanal valuation is Decembar 31.

finarcial siwteerants = Credi Surse-Group = obe 1
R Gl Pl T 1P AT A

Summary of wigniScant

Own shares, own bonds and financial instruments
on Group shares

The Bank’s shares are wholly owned by Credi Swsse Group AG
and are net subject o trading. The Bank may by and sel Credd
Sumase Group AG shares (Group shares) and Group bonds, own
bends and financial instruments on Group shares wilhin #s normal
frading and market-making actvities, In addition, the Bank may
hold Giroup shares to economically hedge commitments arising
from employes sham-based compensation awards. Group shares
are reporied as trading assels, unless those shares are held fo
economically hedge share award obigalions. Hedging shares

are reparied as treasury shares, resulling in a reduction to total
sharehalder's equity. Fnancial mstruments on Group shares are
recorded 2% assets or habdities and carried at fair vale. Dandends
received on Group shares and unrealized and realzed gains and
losses on Group shares ang recorded according to the chssifica-
tiom of the shares as frading assets or freasury shanes, Purchases
of bords onginally iIssued by the Bank are recorded as an axdin-
guishenent of debd .

2 Recently issued accounting standards

b Ratid by Hols J - FBienily i sdooriling andandy’ V1 - Consakdaled
firancial statem Credit Susse Group Tor recently adopted accounting
elandands Bl Fhandas i b0 b adopled o ubure g

The mpact an the Bank's and Greup's firancal poston, resuls
of operations or cash flows was o is expecied fo be dentical,

3 Business developments, significant shareholders and subsequent

events

=+ Redi by "Hobi 3 - Bumness gesiopments, sgeilicant sharsndigens ang
Submequend gven I = Connkdated fnancal statements = Credt Susas
Gar G B 110 S indonematon
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4 Segment information

For the puposes of the presentation of reportable segments, the
Bank has included accounts of affiiate entities wholly cwned by
the same parent which are managed fogether with the operating

segments of the Bank,

= Reler fo "Nole 4 = Segrent infematon’ in Vi = Comoldated finarcial thale.

rrrkn — Cracil Suithe Grougs lof furr indee mation

MNet revenues and income/(loss) before taxes

bl FLIL 207 e
Hal revanisa s (GHF millicn)

Sz Uinives 23l Bank 5,564 L 575
Indarnafonal Weath Managennent 5454 511 4,558
sma Pacitic 2550 3804 3.8
Gilobal Wakety 4080 5251 SR
invesiiment Banbing & Capftal Markets LT PRk ] 1950
Shewiege: PretobSan Lind (TR B (2 n
dcuistrmgniy ! L] 150 1at
Hat revenuss 830 DOBES U=
Income/(leid) befcre Lamss (CHF million)

Svbrs Urnversal Bar 2195 1, TEs bl
nternationdl YWealth Management 1,706 1251 (AL
depia Pacilic i ] s
Global harkets 154 450 50
Irwern ] Banieng & Capial Markela 344 =8 1
Swtegc Peigiabon Uni {1,381 (2538 5,758
Acfustreanis 1 (Th) (=8 (L]
Incomse/{loss) belore Laxes 2,855 1553 (2 4848)

1 Adinsmards mpreisnd corlar cormoddetirg entis and balarcss, nohading S real
g b e Bt ire Satuged Bl are mof lgally ceteed by T Sark st wes e, s

vl ppaeast Sl wee rad Ao ated 1 the aegrants

Total assets

e al me
Todal assels (CHF million)

Sz Unbversal Bard e i} ]
Irabie P fiorad Vet hnprend 91833
Amia Pacs: 20 0
Global Mark sl 011,850
v strmert Blarking & Capial Markets 16, 155
Strptmepe Fravohtion Lt .57
Ausimenits N7 6l
Todal assels Tr

a0t

200 BAT
4,703
6,457

242,158
003
45,29
5,674

T8 372

} Adprtmenis igresent oertan onceldating enires and bstences, includng Bose 1
Fig b T Tk sk Feoietn (e bl i et Ty com s By 1 Bl e ot o, e

cortain D Bl wien not siocated % e segnanty

Het revenues and income/{loss) before taxes by
geographical location

I w8 007 Fom
et revenuss (CHF million)

Spitzeriand BMT  BS  ame
EMEA 1,164 1045 2, 05%
Americay BABO AGh 1067
Asia Pactc D EST R e
Het evenues 20830 0,085 20EE
Imcome/{lass) Belore Laxes (CHF milion)

Sutzerland (Rr ] 1448 (A=
EMEA (Zara) {2825 (2,467)
Ameticas 3344 SN (1602
Afa e B0 ] (3T
hw--m:m Belore Laxes 2856 1,083

Thes cenaraiion of net ek 45 ne ome(lond) belole Raeed i Bakad on B lecalion ol
e oifics ficonding the maraacton. This praientiton S rof reflect the way ©u ek

s managed

Total assets by gecgraphical location

e o ELL
Tolal assels (CHF miion)

Switroriand SET.000
EMEA 4TS
T3 AR
Anig Pof 75,558
Total s,

Tiron dhipraticen of folad aaaabe by veghon (8 b seed wpon cusiomed domatda

S

Consolidated financial statermnonts = Crodit Suisse (Bank)
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5 Net interest income

8 Other revenues

n e iy 208 W FLEE ] M 018
Hel istaredl incame (CHF millian) Qkher rewenuss (CHF milliend
Lioans 8,778 A 56T Loand helid-lor-sale £} B @n
I atrird Sstuntias L] av 80 Long-lived asuets heid-lor-sale 3 [41:1] 437
Traring agaels T.13 HEAE TAE3  Equity memod imestments o o] o085
Caentral bark Foncs sobd, secunfies ither mvesbments T8 ] T
R P T RS TR Bty
R S s Bt (AR o pE%  amty  amer OO o L i
Orthas A ] 143 Othwr rewenues 1,887 1,30 1 iy
s sl and drecersd i ome 19,603 VTG 17,375
Bpoaity ke 1 4] {1.5500 1,047
Shortstenm bomowings [Kniv] (AR {B4) Faea- .
o s ces e 3 Provision for credit losses
Caniral bark fonds purchied, saduntiss ) §e
s wreden $purc e B erATES and ) ! e s L e
Bt 1 Ierv:lvlg.'.! arvac liord (18T {1284 1,387 B jon for coadit bos s s (CHE million)
Lo taden gelit =55 {2500 (=R ] Provdmen for foan kases ot T o4
tiney (@B il B0 o gimon for tending-related & olher expasres 44 o0 3
r -
Irsbie i3 g (12498 (10359 @TEN g 1om for credit kot 884 248 2 283
Het interest income TS 6502 T
6 Commissions and fees 10 Compensation and benefits
n ko 11 ] T 0 R e 0T pih -]
Cammisions and lass (CHF millan) Compensation and benefits ({CHF million)
Lendreg budinets 1,800 1800 B0 Saleress and vrkable compenaalion T aah 843 .05
Iregtrmart and por ol managerent 3418 33 3,043  Socal sscurity BET B £al
Cither securities uiness BE a2 2 Other faEt o] 10
Frduc iy BLR eSS EAL) 407 20115 Cempensslion and banalils &,864 0,54 10,777
Winades v iy 17 187 1,354 1 inehsted pidan-ralaied sopariat of CHF 533 milleon n 3015 g 4 Do coms
Dahelage e 3006 3,009 Sar cwlinmed Baratsd psrmsonry plane and smplomer conbibiions for defned confnbsSion pan-
Uincher e (lirg and b ober age & B S EE 4,553 o plard
Cithe 3ai-iE w4 1,810 1538 LR
Commashons and lass 11,7432 11872 10,928
7 Trading revenues 11 General and administrative
n L 207 ot expenses
Trading revenues (CHF millon) n tTTE SONT o018
Irelge et 14 75 o 71
i i o bt i Ganeral and adminisirative expenses (CHF milion)

Forsagn sechangs roducis e 1,560 3,487
Ecpatyinci-retited procucts BN @EE (T e e i b 2

e e ¥ T ! T, machinery, ote e 1,008 1,160
Ciredit products &N {1,004 (2,10 - ¥
ot i Rt s s a5 . Provamcfd 5 ade 33 BT 2.0
|';l1h# A5 oy m:::l i se, Taveland entertanment 210 o A1

| d
Frodessonal setdoes oot 3013 20848
Total s 1300 m Cra e
Amnortzation and impalment of

i iberis niparant 0 @ prodhuct Basi which e nét ripramn st of bulneis rent o indangbie 4 it @ ] a
wilten tbgmanie, a4 weprni resin uiies inandal inslrumenhs Beott vk peedict Critusy 1 7 ) 1,445 1.4
bl Ganeral and adminisirative expenses 7088 TAE 0,885

<. Peder 1o "Hole T - Teadng revenued® in Vi - Consoldaed firancal slaterents
= Credit Suispe Group for furher information

4485 Consolidated financial statements = Credit Sulsse (Bank)

1 Inchuop parviion-relyin<d nparan feradite) o CHF 32 milion in 2010 relstng & carlain

corrpargeds, of rad parsids; Barvefd costy for deferesd benedi plana
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12 Restructuring expenses

Restructuring expenses by segment Restructuring expenses by type
n FLIL el W n F 1] T ik
Rasbucturing by segmant (CHF millica) Restructuring axpensas by typs (CHF million)
Sewia. Uriver sl Blark 1 "] & Compensation ard benedils-related expensss o3 Tl =5
I e VWit Ranagemend 115 T L] of vl DR fpeniey L]-F} 188 R )
sz Pacitic &1 =] 53 of wiwc s oebsrated debemed compenmation T8 e 14
Global Wikt HNE 150 M7 Garedil a5l aortertistrathes-relaled dpefned 295 (8 1] 155
irveerstment Baniing & Capsal Markels B 432 ¢ Total restructuring sxpensas 828 383 513
Sawiege Pedohon Und = 57 (]
o porabs Conbsr - 14 T - X
‘;qu“:'ﬂmi g o L, Imconnection with the ongoing implementation of the revised

. Biank strategy, restrucluring expenses of CHF 508 milian,
Telal resleuctunng sxpanses ] 88 513 Bk

CHF 326 milion and CHF 813 milkon were ecogned in 2018,
1 Ainmants sprinant Derue oraikiibed enties and balarcey, inclodien Teee ielning 2017 and 2018, m’lﬂd“!"

8 chwiry Bl wie managed but e nok legaly seiemd by e Bani iod wior wirig : .
= Eter lo Toote 12 = Rerbocheing sapeeass” in V] - Cordohidahed frandal
sntemends - Cradl Susse Groop for foribes rdosmation

Restructuring provision
E 1] b S0

Compane  Gafpnl afd Cigmagmedy-  Sereral ad Corrguin.  Ganaral g

dakon and sdmanighates waion and smrnYaive wafon e gdmin e
[ foprartty et Tstml benetdy DR Toksl bt G 'Inhl
Restracharing grovivion (CHF million)
Balance af beginsing of pericd LEl i i 297 £ i 187 i2 80
Het addional charges ' 157 216 373 124 A | el 137 355
Lizatoh {155 {138} (a5 {218y Ligel] [oa) { HEE) (L] {3
Batance at end of perod L T a4z 1] 119 30 217 ] m

1 The Poligwring e tor w hich srpangs sccretion way sooslengied in 008, 2007 e 3018 dum o Tee resing: furing of The Bank ere rat inckaded in B resiuchuing prosson. uraatted
hia- el b £ g atn of CHF 55 erlfean, CHF 67 milion it CHF 34 milioh, resfi bl OB Codlebanee delirmad comgesdaton of CHF 28 milfan, CHF 31 mdivn and
CHF 1088 milisin, reigee bvady, whech refngn clyisted aa cormpursation kb ite, wid soleleited st curnlabed depre ltion aned imgariet of CHE T ndlon, CHF & milon and
EHF 18 mllon, resgaectvly, whech Peran classfed o3 promises ard soupmant Te settemend Sit 1o the ursettied shars Based comparsalion tempra unchangsd o teds pear

Consolidated financial statermnonts = Crodit Suisse (Bank) aa7
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13 Revenue from contracts with customers

Contracts with customers and diseggregation of revenues

n 401 L] | Hw LL+1l ]
Caonlracts with euilomers {CHF milliom)

Irrve st and porifolo management S5 ] B50 B3
e Sacuritioed bugines 3 18 | 1] o3
Lindies v dlirg 3 423 513 4T
Beohatage 647 55 T4E E12
Crihee services 1 4m AT 4550
Tolal ravenuss

from comtracks with cusbomers . 004 b-R=re ] a2 ]

Tha table above differs from “Note & - Commissions and fees” as

it mchides anly Thase contracts with custemers that are = scope
of ASC Topic 606 - Rewerue from Contracts with Custemers.

Contract balances

i il ol 4018 plall] % G
Cantract balances (CHF malkan)

Cantrant e srabing TE B3 Bod Tan
Cordtath babides 56 ] &3 ar

Firgriss racognined in th isportng
penod inchuded i e dondract Sabel e
baiance af B baginnng of penod &

13
The Bank did not recognize any revenues in the reporting peried
from performance obbgations satisfied m previous paricds,

Im 2018, we recognized a net impairment loss on contract reced-
ables of CHF 2 milbon in the fourth quarter, CHF & milion in the
thind quartes and CHF 3 million in the second quarier. Mo mpai-
ment sses were recognoed on contract recesablias in the first
quarter of 2018, The Bank did not recognize any contract asssls
during the fourth quarter, the thed quarter, the second quarter
ard the first quarier of 2018,

wh Pafsr {0 Rode 14 — Revetass born condracis willy cusiomeis? i - Consali-
dated fnancial statements = Credd Susse Group fo hariher infommation

448 Censolidated financial statements = Credit Suisse (Bank)

Capitalized costs

Tha Bank has not incumad costs in obtaining a contract nor costs
te fulfill a contract that are eligible for capiaization.

Remaining performance obligations

ASC Topic 606's practical expedsnt allows the Bank to axthude
frem its remaining performance obligations disclosure any per-
formance obligatsans which are parl of a contract with an original
expected duration of one year of legs, Additionally, any varable
consideration, for which it is probable that a significant reversal
inthe amount of cumulative revenue recognized will occur when
fhe uncertainly assocated with the variable consideration is sub-
sequently resabed, 15 nol subject 1o the remainng performance
obligations disclosure bacawse such variable consideration is nol
mchefed in the transaction price (2.g., investment managemant
faas). Upon review, the Bank determined that no material remain-
ing performance obligations ame in scope of the remainng perien-
mance obligations disclesure,

Impact of the adoption of ASC Topic 606

Thie mpact of adaption of ASC Tope 606 on the Bank's con-
solidated siatement of operations resuled in increases in com-
missions ard fees reverues of CHF 12 milion, CHF 19 milion,
CHF 23 millign and CHF 20 milion, increases in other revenuas
of CHF 7 million, CHF 2 millicn, CHF & milion and CHF 5 mi-
ban, increases in general and administrative expenses of CHF 33
milkon, CHF 47 million, CHF &4 milkon and CHF 45 milkon and
decreases in commssion expenses of CHF 12 maion, CHF 25
milkon, CHF 29 milion and CHF 22 million for the fourth quarier,
{hse thord quaarter, 1he sacond quarter and the first quarter of 2018,
respectively. The impact of tha adoplion did not have a matesal
wipact o the Banks's consoldated balance sheel of the Bank's
consalidated stalement of cash flows in the fourth quarier, the
third quarter, the sacend quarter and the first quarter of 2018.

460/641



EDINETOOOO
O0O00000000gognod(ELL1029)
ooOooood

14 Securities borrowed, lent and subject to repurchase agreements

el s AT

Secwities bormowsd or purchased wnder sgresements (o sesell (CHF million)
Cardral bari {fundy sobd and seourities porchased uneks

Pl i e el AT TO000
Dlaspeabil®: i Too i ifiline). DoHmoras] =308 &%, 537
Cantral Bank lunds scld, secarilies purchaied undar redale agreements and secwiitien Borrowing lransactions 17085 115,348

Secuition lant o sold under agrasmaents bo reparchass (CHF millicn)
oo b Tl puphCharmand e Smouritied. Sokd urede

respuchiite By stnEnty 00, 508 DOEDE
Diposits recetved for securiSes lent 4 58 5§, )
Canlral bank funds purchased, securities sold undar repurchase agresments and secwnities ending transactions 24,027 20400
< Faler to Mot 15 = Securties borowed, lent and subgect to repur hase agres

Fraebs" i W — Consobdited inancil s50ermsnty — Credd Susse Gious ha

further information
15 Trading assets and liabilities
wrd o Fadl] O gl ms i
Teading adsats (CHF millien) Cash collabiral om derivalive instruments - natled (CHF million)'
Dot selcazitien g8 TEENE  Cash colaienal paed waE 5=
Exputy setunties £45,817 BEED0  Cuwih colabersl tetehed 133 14,00
M =t o B4 Y
Darvathe instruments PARE TR g s colisteral om @arivative instrumants - not neted ICHF miion)!
i b 8298 ek cotateral paid TO8T 5143
Teading assels AN VI Caar colabenal focanad 690G B, 644
Teading liabililies (CHF millisal ) oo it cinh s ollrteral tatting on darfative initraments o Blats 26 — Ctfsstting of
Srorl posibors 26048 04,478 Tl EEaaty nd T i betdite
Diati vt ity umaants ! 15 ooy va gy 3 Rocoded i cath ¢ olinten] on Sefiatve inTiumeety infiose 27 - Ot widete and

. - Ll LY

Trading liabilities 42,171 I, 132

1 Arcets e ot ¢ oardamparty #nd cash rokgtsa! netirg

Consolidated financial staternonts = Cradit Suisse (Bank) 449
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16 Investment securities

ol ol TREE 07

levee stonend secuvies (CHF million)

Lecurites avalabie-lor-sale ko) 2,159
Todal investment securitiss 2,808 2,189
Investment securities by type
i SO
G e g Gt
Amartiped  wrsaiied  uwenioed ol Amotized  orceslized  andesioed Tai
o il o] g Firrhiel wkie coat o B vakee

Ievensiment secuarties by type (CHF millios)
Detek secuntios imsusd by the Swiss federal

cardoral of bl gorarienental eniSes [u} [i] ] L1 FET 13 0 210
Doty £ S 550 Dy 10000 QOVENNITaAL a T o o] La L] il Li] 1.236
Coipaorate debt e Lrities 545 Q ] =25 = (<] 1] o8
Feesideriial maod igage-Tacked securier ! 1430 1] o 1,430 T L+] Q X7
Cofereegial e gage - had st 2 L] o 2 173 o Q 173
Dhebt eancoailiers avadubde-for- sl 209 T "] 00 2030 34 ] 2,064
Bania, s and ragrance companies ! - - - - o 0 0 125
Eqpaily teturdied pailabis-tor-1aa ¥ - - - - o5 0 ] 125
Swcurities avalakile-tor-sals 2,002 T -] > FAF] - [ 288

¥ Pt i thes conpeoiidation of RMES securitanion WVily whets s ansats ane camiad of her vl urder tha b valos opSion oy are the WVEs' Babtiey res orded in long-berm debd
28 i remar of the wdopon of ASL D001, equity seour e medkis-fornabs 019 P TeCOgmiged T SRR and 10 Rehger in e inmant tetu Bl el 1 How 2 - Becently
] s o ounting wlardards” for further informasan

Proceads from sales, realized gains and realized losses from avallable-for-sale securities

FITE] T o018
Dot Easty Dabt  Eauty Dt Eauy

n (Al pecribnn | abcusae B [t (Lot

Additional mleimation (CHF million)

Procends from sales elar'r] - T T & i

Fialinect gains B - a 1] ] [

¥ As o reaul of e wdoption of ASLI SO0 equity tecurites analable: bic-tale e now fedogriied in Badng sriets and no lenget in inwstresl seduritier. Rete B Tate - Recensly
Pt B Couning st dor furthes ntomaion.

Amortized cost, fair value and average yield of debt securities

it naecomins

redtiihie -t ity

Aemrage

Ameried Fak sl

wred af eHEr ek [
HOUB (CHF millon)

e within 1 yaar i B0 aT2

Do froen 1 10 & years a L] 454

Do from o 30 years L. 1] Lon| [ak- ]

Do atier 10 yoars 1A% 1,452 =L

Total debl securities 2,802 2,908 161

450 Censolidated financial statements = Credit Suisse (Bank)
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17 Other investments

@l i s AT
CHher investmaents (CHF million)
Equety mesthad irverstments ooal & ooy
Equaty secumities (i iraout g redcly debenmminainie far vakie) ' 1,900 L&
ol whech at nat assel vales L] Taa
o wikch ot Mk sLnemnaEnt aliee rartha b 75
ol wiich at- T vidkos el 161
of witich ot CoFl k25 mparment 41 /M3
R Bt foskd Bor v T F 73 -]
L trgnca nstiameeds ¥ 1,137 174
Teta oluae imasiments san s

N IS pekiale Squity, hiige Burdy il pasiod Bed SEOCK Puediments o woll i O lan e SRMEns i non -mmortelile sl Bunds Tt whech o Bank has nefer Sgrioant sl
rex cordicl ount Ty e lee

2 A of the end of 2018 ared 2017, resl estats Puid for awesiment nchuded foreclosed of repossssaed resl sstame of CHF 3 millon snad OHF &1 milon, Tespec sty a8 nefased 0 resideranl
Pkl detad

3 incuden B sattiement conract at mniment mathod and 5P contrachs

Equity sacurities at measurament alternative - impairments and adjustmants

by J el 2018 Comulstiee

il Al i, (P o

Imparmiants and dowrvand adistmenty ) M

< Rufer 4o *Pache 34 = Finafelial ivilTurtants” b0r I the infoemation on guch Accumulated depreciation related to real estate held-for-
O irvestment amounted to CHF 27 million, CHF 138 milkon and

CHF 133 milion for 2018, 2017 and 2016, respeciorely. Prior

Mo mpairmants were recorded on real estate held-for-invast- periods have been comected,

ments in 2018, while in 2017 and 2018, impairmants of CHF 18 & Feter b0 '1este 18 - Sther investments® in Vi - Conscldned francial siabe

milben and CHF 31 million, respectively, were recorded, TR, = iy S R L o TN T

Consolidated financial staternonts = Cradit Suisse (Bank) 451
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18 Loans, allowance for loan losses and credit quality

el il TR oy
Lians {CHF milican)
M ignges 107848 104050
Loars collidlersiznd by socurites Frafucl 42,0148
Cormame fnance R ] 4043
Consums 159,784 1500
Feal eriate 0570 o S
Correnargisd and o ing o 26, 165 81,782
Fegteciad e liludeseo s A el RELGET
Geoarrerarhs B public intitaborn 3.893 3574
Coipatats & inadbotional s 150507
Giroan losns N OO 284,324
o wikch el areortized o oat o MEAGT
of wiicH el 1A vy 14673 A3
T e 5] (10
ESpwand [or oan nes () wsn
Heat laans 2,875 283237
Grodd leans by lecalian
St lyrd 165,084 161540
Farsigh 198,70 FELETR
Ciross leany 3 A 284224
lenip sired basns
P parhorming kpans 1,003 1,048
P A BT fadrTan Huge =] Mo
Tioal e Bonmmenag @nd rageny- kil o3 -armanag | o 1,481 1,953
Faestructured loans 9 0
Polentl protiam Kara ] ol
Tertal ot e e s £ 23]
Grons impaiad losms 298 2,007
Allowance for loan lossas
zonn «orr b1y [.1
Cotpirali -'.'-u-p-em: Conpribe
Coffire  rasntsnal Totad  Cirdarni o Tolal  Clduimai M'Jlu!-!hi Tekad
Allgwance Tor loan loszes (CHF million)
Balance at Beginning of paticd 20 661 881 216 721 B3y 218 643 855
et prvapmands tacognoed in slrerents of opatafons 15 18 =0 Eq L] TES o] 15 g
Gross weilg-otts T TR oz @ B (em @8
Peiovmins N 7 5E ” 41 53 13 £a L]
et we tte-offs (B4} {147 11} L) EEaei ] 5] Ty -] =21
Prisizionie for inbares! A =] 1] [45] 14 13 (1] -} 14
Foresgnucunoncy franalation impact
and offer adutimants, nel 1 i L i = (L 14] @ 17 17
Balsncs sl end af pericd 187 T4 B0 33 &8i a1 e ™ a3y
of wiich indinddiually svahalbed for iriaTnent 145 461 - L) 474 653 17 B27. 63
o which Coleclivaly evahuied Lo mpairme? 41 03 24 41 167 rc] 44 154 e
Groad laans hald st amorlized coul (CHF millian)
Eislance at end of pericd 153,781 125255 270018 1ERATT O 116640 AASIT  M50T0 1543 260408
of which ienadiually evakiaabed B impairsent ¥ BFT 1,505 2180 L b 450 09T 552 1.798 2450
of wiich <olac oy eviuted Tor impammend 153064 1TATEE OTEEIE  ISIA4S 115075 O6GET0 144408 113630 2540

1 Ragrpnanits goows impaine d lowrs bl with and without o specilc slowance

452

Consolidated financial statements = Credit Sulsse (Bank)
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Purchases, reclassifications and sales
n e 07 208
e pe ey Comparabe Lorporaie
s &

Commmas  rodhiona Totml  Cormurat  lrattumonal Totnd  Corames  rsiubonsl Tatal

Loass hald at amorlized cost (CHF millicn)

Pueghase ! 0 7,163 2,963 0 3381 3,381 30 3405 3,435
RestLatsilis ahiorn freem b ke for-ngte @ o 1 1 [ &3 ] o 1298 125
Rose Ly ailic atiornt b beaeeh Bbdalr-1aie 3 1 7,351 2352 0 Ta07 T 40T L65T D768 00
Sales? 1 TOET 2088 o 7,081 TS5 72 D067 2150

B irctiucis. Srawdimng ol purchued ko Sommimeiiy
2 Inchuces. kaans phivoutly reclan i i Peddfor- g it weans ot aokd and wens reclitutied back delons fedd R amitu iy
3 Al i hedd a1 anartped <o whic s wold wne veclpiufed v oar hdd-Fe-fabe on o priss 1o the date of T Lale

Gross leans held at amortized cost by internal counterparty rating

Ittt Hon-rrmitmest
grade grate

andd ot AMAGBED  ERWC o Tatal
2018 (CHF millicn)

Wargagas WA IDD4S W5 107.E4N
Lioars Eollaher wibed by Sedurmng 378t 2575 TT 40034
Corrmume nance 1,458 2047 (] aeE
Canmumi 1B 14960 47 EETED
Rl ertate 19451 £.454 TF 25050
Carreranail and e Atrial ars 1Esp  EE3S 1996 20041
Frranisal iy bong w50 2N g IT,Te
Gimmiranants and pubise IR 1130 LE] 0 1,168
Corponate & Friliutioral TT4E8 8633 1450 195,05
Oaows baans hald al amodized coit MEMS  B1.387 084 20018
Vot of coliteenl” WOEIT 4700 1,844 240,000
2017 (EHF million)

irkgages 84553 11204 M 106,05
Liars ¢ollateraied by Seouies 38,367 3,550 03 42006
Carupne fmarce 1,500 i B (53] 4 0o
Cermumes 134741 6,505 851 1S2.ETT
Rraal estate 0773 B.EAD 85 25,003
Carrerarcia it AT ial Bars WMED IHIW 1987 T 4T
Frantial iranhders 1293 2002 & 13
G e 5 a0 pubic insiubons 004 T4 i 1,199
Corparate & Fmtrtutioral 7305 &nBe 1416 116840
Qs boans held at amarized cost EATE 5RHT1 1070 08417
Wiy of collmiesal TS e 4T 1400  20TTD

1 inchisden the vabss of codaternsd g o the amount of the sutstacding reated leara. For morgages, the vahes of collateral i dederminsd 84 the tme of grantng e lean and Seraefisn mgu-
larfly fmiiwaed agyal difg b She Blank's d ik managemant potied i diedined, wilh misisom feses parkd dalirmingd by propaity i, mareet Ruclty and fafosl 26 ragarendy

Consolidated financial statermnents = Crodit Suisse (Bank) 453
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Gross loans held at amortized cost - aging analysis

ek Fand dum
. Mos
Lpis F-80 LK LY
wnid of 20 days dav A¥yn @ daps Totai Totsd
018 (CHF milian)
[T 107,354 1= 73 10 a3 481 107548
Liars: endaletdized by teturite 41,536 & a a B W Ao
Caiumes Srante ) 3333 756 L] w 146 450 15E
Cormumes 152,683 ) LX) 2 516 1078 153781
Pl e1ite 5,914 B3 4 0 4 LT T
Comenarcial andinctial loars TRA1E £ o ) 766 1309 @04t
Finarecial ihtutons 17 5a 14 19 a a5 171 7764
Gevermmerts and public nsttutiorn 1,172 ¥ [ o o 13 1,188
Corpeorate & insatutions 123, 508 EEd 18 ] 5 1687 VIEOA5
Giross loans hedd at amortized cost 2TEIM 1,000 17 127 1,411 27 2Te0l6
01T (CHF millice )
Woitganes 108, B 10g o 14 207 801060
Lirs. cobateratted by tociriay 51,867 = 0 o 12 149 42018
Comumes brancs 270 a7 ] a0 HE 21 4299
Conaimer 151,257 436 & 5 454 1000 18RgTT
Flesl #¥iatn AT &7 i) 15 £ 15 w60
Commercial and remntrial ioae T4, 966 a9 40 201 511 {181 TE14T
Finarcid imslintions At b I b g WM sAT
Geovemmerts and public nsttutors 1,157 1 o i ' g 1,158
Corperate & e futionsl 114,544 ] 53 798 &3 BG4 V1A 6D
Gross lsans held at amortized cost 206,208 1,298 118 27z 1087 2,74 meEANT
Gross impalred loans by category
mnmmm i rgasaed Lol
Hon-

M rhsent B Paterdisl
ol bR TERY By Tatadl Abruchored e oblaem TiAnd Tokal
O (EHF milion]
Kirigages =} 5 14 =1 ™" 1 et
Loans collalerioed by securiles 0 L} i a 3 3 Ta
e fnancg 170 [ 174 [} ] 1 177
Conmuma: ' =3 n gt £ £ 110 &t
Rl e11ate -] 4 a4 Q = = 127
Commeecial andindusinal loam st o THE 4 me a7 1250
Fi'm"_p;lﬂ Cianit ey ] & 47 =2 Q A 4 - ]
Corprate & mudh fonl 5T 757 e 4 314 Cor] 1,803
Groas impaied leam 1,209 288 1481 260 300 aE 2,180
2017 (CHE million)
Mrigages o 17 e 13 [ e ah
Loars colaleraized Dy securites o -] 12 a 2 2 114
Conmumas fnance e -] 185 a ] 1 15
Corsums 0 ag 50 13 L B2 632
Feal e1inie 73 4 T a 1 13 1
Comenarcial andircriial low 45 17 85 97T ang T 1.3
P i e tilidion s 1] 43 4L a = = £7
(Fosarrerarts Whd pobls inliubors | [} 1 [} [1] 0 |
Coiprate & inaghsons had 163 G 277 480 v 1,458
Giroan impainnd loam 1048 10 1358 290 540 &30 2,007

1 8a of Dacambar 31, D0OTE and 2007, CHIF 123 milllon and CHF D0 million, tespes By, wi's ieliled 50 COtaumen moligager teued by redential el S5 100 which fomsal fosacios
g proceadrgn acdotding io b el s eduinkmantd of e applicabiss jurisdhe Bon @ied I proce

454 Consolidated financial statements = Credit Sulsse (Bank)
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Asof December 31, 2018 and 2017, the Bank dd net have any
material commimenis o land additional funds to deblors whose
lean terms had been modified o troubled debl restouctunings,

Gross impaired loan details

e 20a7
Unpaid  Aseociated Urpabd  Aamocisted
Fdc Eaitat P gl Ay Flis: 2 thiel ddbunini | [TASE RS
wrdod Lt Balarce  aldwiatie mesatmenl balarcs  ikwiise
CHF milisn
AP Egages TR - kL e = x
Lo coflabed afipmd By smiuride s T &3 EL LR ¥ 0
Coar i Tingrs o 174 154 o0 16D £ o4
ey e 520 4748 148 45 A0 178
Ryl #aate 82 k] (] B4 i 1"
Caorrerwanciall i indhyairial an i E] L0 4 w7 426
Frandal intfihons o5 B 51 47 45 @
3 pueirmend s ansd pubiic instt Sons ] s} [} 1 1 0
Corporats & mstuboral oy ol 651 1,118 1073 474
Gross impaired loans with a specific sllowance 1,454 1,266 BT 1,883 1,584 &5
[rror— 1dd 164 - 8 T -
Lot coilaher afiped by Securites L 1 = 3 3 =
Carriuries Tingr e 3 k] - & & =
FoFRp 148 148 = &7 BT -
Rl gatate &0 40 = 10 1] =+
Carrrnanciall ahd ndusirial kare 534 E3d - 33T A&7 -
Corporate & Fatrubioral 574 BT4 - 4T 34T -
Gross impaired loans without specific allowance 122 fr = a4 a4 i
Gross mpaired loans 2,180 2,088 BoT 2047 2000 653
ol which cormumes Loy &y 148 ) L] 174
of which corporate & institutional 1,509 1,461 &5 1,465 LI il AT4

Consolidated financial staternonts = Cradit Suisse (Bank) 455
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Gross impaired loan details (continued)

rofa Flr e
Ir\rur.ul. L& ] Frriwrast
Awiagm L L] kit Bt Irdaraat L) Aumragd brdintaat oo
Dl e noome P Ogried raceced me  eoograned LORdd wome  PeCogred
n Pawiimad  pectarlted  RadhBada]  eedimett scogided  oath basill - eeiimest tecogiited  (idh B
CHF million
LE R 1] -] i et} a 1 155 2 I
Loans cofaieraized by sacurites o 1 | 118 I 1 153 1 1
Conmamer Snance 176 2 2 HET b 5 205 1 1
Coneume £ 5 4 L3 1] | T 5% 1 1
Fea estato ol =] i TE 1 i} T 1 0
Cormmérchal and sndhuetrial loars s ta 5 (151 17 -] 00 b[x] 4
Fnancisl inglitutions - | 1 i TE 1 1 15a 1 i
Gaoverrarenis and public institutons ] [x] [+] B 4] [x] L. (1] [+
Coiporate & et fional 1,083 ] 4 1,350 19 [ 1,290 [F) 4
Gross impaired losns with & specilic allowance 1 562 20 o 1,822 7 12 1,813 18 i
[T o a1 3 0 ] 3 i 3] 3 [
Leans golaleraized Dy socuates 1 a [ ¥ o i 04 a [
Capnepariu findenn 3 =} L 3 o a 1t 0 Lo
Consurmm ] 3 Q c] 5 o 118 3 [
oy eaipie 1% 1 L} o 1 Qa n 1 0
Comenercial andanduiial loar o 18 | o7 1 1 T 7 1
Fenarisl malitutiong a a 0 o L] a 5 L} LV
Giwimreresetty Bl gble Pritubors 0 0 0 0 0 a 5 0 [
Colparate & rsibbons ot 17 1 P ] 12 1 B4B o 1
Gross impained losns without epecific allomance 401 20 1 by 15 1 &08 " 1
Girnas impawed loany 1,083 a0 10 2,01 &2 4 2219 a7 ]
o which cormumes [ B E [ " 7 a7t 7 ]
of which coporate £ inatiaSonal 1550 39 L] 80E / T 1,808 ol 5
Restructured loans held at ameortized cost
rora o 08
Facoeded  Flecorded Becorded  Facorded Recorded Ewconaed
ek Bl =~ e - PR AT~ i e il = Faeinent -
Humber of e post- Pt of pw post-  Mumber of e post:
n coniacts  modToaion  modifd son fonracH  medRCaion  meedatnn conarin  modBealon  moedddaion
CHF milliom, excep! whese indicaled
Mgt 5 00 9 o 0 ] (] o 0
Commertial and indutlisl loars 13 18 160 L]-] 123 11& 16 paidl 201
Total 1w 211 189 15 121 110 18 201 20
Restructured loans held st amertized cosl that defaulted within 12 menths frem restructuring
e w17 w8
Poomist of  Flecorded  Mumberof  Recorded  Mmberod  Beconssd
n oAl Pwwkneng CEPEREEE RSl T L T e Y]
GHF milliom, sxcep! whess indicaled
M igages 1 [ a ] ] 0
Cormmesgial andindurinal ioarm B 75 1 a8 Lt} 0
Total @ i 1 " 0 [

Im 2018, the loan modifications of e Bank included exendad

loan repayment terms, including suspensions of loan amaor
tizations, deferral of lease installments or pay-as-you-aam

456

arrangements, the waier of claims, nterest rate concassions and

tha subordination of a loan,

= Filor 30 Mote 10 = Loant, allvancs hor loan Bveses gnd ored qualdty*
W1 - Cormobdated Srancal slalemeds — Credit Sutie Gaoup S harthed

rdormation
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19 Premises and equipment

wrd o o8 mir w o] ] s SOk
Premines and equipment (CHF milien) Depreciation and impaiment (CHF millian

Baslrings and mprorements i, Bk 1AM Deprecaton T4k gl 2220
Land AT 388 Ipoaresnl a i3 jr.
Lmanashals g (uervinls LA 1,751

Seltware B TS 5 583

Equipmend 1,158 1508

Pramises and equipmeant 10,548 10,830

AL (LT SRt [H001%) Eoak"

Total pramizes and squipment, net 4 550 FrrL]

1 Prior ipenod has besn oomecisd

20 Goodwill

rwE e
St el Eardceg L Smatarn
Wriewrsal el Anii ot Capital  Razshaon
Fidl ] Bank klirdjenoend Paci Markatn Mariet Linit Bk
Gagui amaunt of goodwill (THF million)
Balamce at begineéng of period 8o 1,831 3,044 2ma7 a1 12 reer
Fod i gty Hamilalon mpal 2 B ° ) i} 25
CHike | 31 a o [ ] {5
Balance at end of period a7 1,50 A= 2838 e 12 T84T
ecumulated impairment (CHF millioa)
Balance at beginming of period L] ] i 2Ma 188 12 J.801
Batance at end of peiod L o Ler 718 180 12 1,801
Hel hook vahse (GHF million)
Hek book valae Sa7 1,531 1,301 118 58 -] 4,058
2017
Gross amount of goodwill (CHF million)
Balamces ab beginedng of period Bis 1,584 3, oty 2 842 513 12 B8O
Frrengn cumency Ranalafon enpact {13 (LT 1] (45 (3] =% ] (1409
Lol 0 a 3 a 1] 4 ] (13
Balance at end of perod S 1,831 2,0 287 an 12 rEar
Accumulsed imp airmant (CHF million)
Batamce at beginming of period o /] T 2Me 188 12 1881
Balance at and of period L] o Er FaYal] a8 12 1,881
Hel book valge (CHF milion)
Hek book value Sard 1,801 1372 118 ] (1] 4,056

< [Fafer to *Roke 21 = Goodwil® in Wi = Cormolidabed fnancial elatemants -
et Sanne Grogp for hartrer minrmation
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21 Otherintangible assets

il oy
A i L PN T
Segdd latss H#t Aroes atedd Bt
Simying k- ERTHRG camyre - arrping
wnd of TR Fi s v MTezard F ] TS
Other imfangible assets (CHF millicn}
Trade rumat/itsdemans or (26 1 o7 e 1
CHent relafiombps 43 (=00 o3 7 (o] e
Cithas [2] 2 1] 5 ® 2
Total amostizing olhar intangible asssts ™ (a4) 24 m ] £
Metr-amaorizing offer intargitly aesals 165 - 16 191 - 191
of which mor bgage. servicing righds, at far valee 163 - 153 158 - 158
Tolal sther intangila sssels 263 a4} 218 270 (4 m
Additional information Estimated amortization
n =i biring SO Estimated amestization (CHF millian)
Agaregale amorizaticn and Empalrment {CHF millionh i 4
Eqgrogale amcelzaton S T g 2000 2
] 1 @ a = ki
g E')
Lo e 2
22 Other assets and other liabilities
e % 2007 sndel ko LU o7
Other sssels (CHF milion) Oher Mabifities (CHF millicn)
Caih collgtial o dadl valig B uimesili TO8T 5,140 Cadh oolliladal of deshaitd Friliutreriti R ] B EEd
Cash coilatoral or non- devaihe ansactions 458 430 Cash collateral on non-denvatve transaciion B4 am
Dierivlive irsstruments used for Fesdging T 50 Desfuathe insbruments ueed for fisdging a8 g
Bsneds hald-onsale 67484 B30 Frowsom 20 ¥
of whieh hoane 8,430 8,150 o which aff-Balance st rink 151 106
of waich tugl egtale® 54 131 Foshsiuring habiias 0 am
of which long-Wived assats &0 29 Limbiktiey hedd for separate accounds 126 1580
Aahaty Pl fod SE0a N Godcenln 125 190 Wlerest and lead payabls Ao 5a04
Iril gl ared fests reComnRblo D005 ll|__E'I':l e gerel oo Ralbaktrg s 0T =7
Dusfarimd tax gansli 4887 5457  Deletied Lo baldtias ] 153
Prepid expersns = 1] 330  Faled zaler 2,787 T
Fasad pirchuasss 1285 130T Defred benslt pension and post-retirenend plan laksites BB 5l
Desfiruei] [adrd 1 gudrosicas el porrl =t amaend plan assels 1007 EORE b 12 114 13074
Ot 4450 3,793 Other Nabilities W32 31809
Othie siaels 12,143 30958

1 i bkt aa ot iered of 2018 aned 2017 wibdie CHE 68T milion ard 0HF 224 mllen,
v ey, n reatited loany, whick teptepent s Collsteal o etared bormowngn

2 A of P ered el 2018 avad 30T, raal esisle trtddorsale inchaded forwcismed o regpaod-
kbt vial ilet of CHF 13 el and DHF 8 mslllon, syt By, of which OHF 50
rolbon gred CHE Somilon, respacfeely, woro oelated o e byl eyl aviets
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23 Deposits

miE 0T
L Frar. Builrer-
e o lana Fermian Tets e Futbgn Tetal
Daposis (CHF millicn)
Hin-ierect hewing demand deposts 2718 1,081 4 504 0,504 2,056 4,650
rarent-bearng demand depouts IWE4TE RO HEA4DG OS85 B00ER 154,650
Lavings depasits Lt 48 4RATT G4 D68 BB 84,08
Time depasits 34T I9BC44 TETESNY  EROS1T  1ITTS  120,306"
Total depoits 225400 156,083 3804837 235308 152,318 307714
ot which die o bankcs - = 18,200 - = 15,411
of whech custormer deposits = - 8 MY - = fe S n ]
Trs dDnASon. of eSSl il Ll Vs Tofdegh Gepc-iai 2 Datad upagn the Bod wBon af B o s whers: ol e[S B H D800 did.
N bnchatied CHF 157,052 milion el CHF 150003 millin a of Dicnrmber 31, DS i SOIT, rapsebonly, of e Swiih fivee scpivalerdt of inchihaal Bt chioanity gredter than
UEEE 100,000 i Seritzwstinad ard forsigr ofom
2 Malirchudsd i of Decembar 31, N8 e 5007 wate CHF 137 silion asd CHF 135 millon, renpal tvedy, ol oveddnies dipoiati raclaniiled ai lam
24 Long-term debt
andet 018 4017 endol 218 2017
Long-term debl (CHE million) Structured notes by product (CHE million)
Sariis 136,445 HAEEEE  Equly S0ENE F0.080
Subornated 15024 ZI6T Fusdincome 13,198 AT
Hon-rectuhe labdters irom comobdated VIES 1, e 863 Credit 3808 4,678
Long-term debl 15043 172042 Ot 340 o7
o whith 1eported al tar vae £1,007 60820 Tolal structursd notes 48,064 51468
o which ¥inee fured rales a8, 0kl 51,555
Long-term debt by maturities
andet 019 Feg0 9091 ez 093 Thiveshisr Tatal
Long-term debt (CHF million)
Sanior dabt
Fiaag rabe 15T LNy 7. 3t E041 E‘]_‘Bﬁ =18
Vanasés rate 19,001 9,083 8,142 8 50 3608 WBET %65
Inftee st talied e i %) @0-Bd 01225 0BT 0183 0149 04T =
Subordinsted dobl
Fisd rate 0 1,797 19 1553 5781 5856 16,007
Viartabis rate 11 [ a [ & o 017
infiie s talies ange i %1 07 HRTO 3 TITH 350 380 -
Hen-recoursa lishilities from comsolidsted VIEs
Fiaad rabe 346 3 ] [ a ] B0
Watiahis rats L] T 4 6‘" oe 1513 B 1D
Inftee st sl e i %) 2979 3§ DEI03 = - 12T =
Total ang-tarm debl I6ATO 21348 15T 18560 15454 55847 153,433
o whith sl e rotet 5068 0280 577 27T o706 18044 SE64

Vs maburity of pergatusl det i buied on S dat e colidbia dete, Tha maturby of ol 6w Subs iy Badad ot condar Sl mibuity ded incipden curtain st huses] rafes. that Bavs marda -
oy iy Bedmerepiion faatuney baved on opaliied meowemds in miarkets o e ocoumene of & maket svend. YW B popolabion thede ane approcimariely CHF 0% b of such nodes:

with & ARl MR Py of Graatil Tun ord vl that hive o Shbetitls lhesd of sedempBan <eurng w Bt ons piar baisd of i Rodelig Srmiement.
1 Evwchuden wirusbured nofes for whic b fur vabus hor basn sbecied ge Ba relied coupons an o h

ngen i gk
T Bafects wquity Bnked rol o, @ Pt e B payee? i ot fosd

| upan e

= Rafaf i 0oes 25 — Long-term dabd” in V] - Congolidaled firandal statements - Credt Suitse Geoup lon Suriter infiormation
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25 Accumulated other comprehensive income

(=T
L= Loy Lreaaleed Had prier - [koagan) on
Oean)  Curlire gen Atuinial (et [
encith traralaan (o) o - N erndls ralatig
Wivw baclpey  aciimbmensy sacuxiban fove st credlrmk AR
018 (CHF milisn)
Balance al begemning of pericd 31 (13240 Al 381} ki Q207 (158020
Iy tons e iy (M5 (344) [ {580 R 1,354 B
Feclassficaton sdustinents, inchuded i ned inootre{loss) L g {7 49 [+ 4B aq7
Carrmilathes $flect of accounding changes, fat of 16y 1] i} 1) o i ] ["21]
Todah mctease|gecrease] ! =05 32} 3 [ f.442 1,00
Balance at snd of pericd 58 (1151 i 3500 1) (8600 (14,8400
3017 (CHF millien)
Balance sl Begimning of paricd (18 (12.260) Ll 402) 2 @E (13240
Inhadde (leciaata) &1} {1,005 (13 4 L] (1,75 {2835
Pl g gahaabon aduitmentt, mckuded in net incoms{loes] il =0 Q@ 81 o = 140
Teab vt e 34 o =5 (75 {13) o & (884 [DEM)
Balance at end of pericd B (248 4 e @ @ (150D
06 (CHF mileon)
Balance at Begianing of pasicd & (13,75 &0 i 2 = ATh2)
v e re i) (111 Al 1 £31 L] (1,087 (BT
Piesclisaificaton adustments, included in et indome{loss) (&) 'l i T 1] (1] 15
Carrnbattes sffect of accourting charges, ret of tax 1] {F] [ o] o A fid
Total increses{dacrease) =2 ag 1 210 L] L] 52
Batance at end of pericd (18 (12.268) L] 402y 2 18 13,2420
5. Reder to Hole 37 = Tax" and "Hote 30 ~ Pergion and ofrer pob-natimrmand Deredibs® tor mceens Taz scparos/ {henelil on the montrents ol accurulahed giher
compeatenig e oma o)
Details of significant reclassification adjustments
L FRES U ane
Ruchassific ation adjestments, included in nat income Closs) (CHF milliony
s T St wiiati P "
Emdaymtcation adurtments 19 an 2
Actuarial gains Alesses)
Amoesration of 1ecognized acthusnal ases ¥ a4 68 14
Tax sppreaibaretily [ 3] (%3] e
Hat of ax 48 L T8

1 hades ook roded s oF CHF 21 emion on B bguidation of Credi Susse Sacuries (oharversborg) Propristary Lindied in 3003 and nod relsases of CHE 17 millon on the bgaadation of
Cradiz Suiia Price gl reeetviants Limied ot AP Cogman L9 in 20ML 10 addssn, 0 itgiodel ned reliidey of OHF T3 millon of Peb ol of Craeit Sasiis (Monesog 54 4 o 00T
o e ey of SR 54 mlkon on e sfe of Credd Sulsse [Shoatte] Lim@ed n 2010, Trese we s reclevifisd Bom cumuladies bacatalion adustments and inchsded in rat mcome

O Pt

2 Thene comporsnty are inchyded in B ComguitaBon of %l beralt oot Rele 5o Tote 30 - Peralon ard clber poss-tefinpmend benadty” fot burFet indormtion
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26 Offsetting of financial assets and financial liabilities

= Fnbel 80 “Bgbe 97 = Oitgettng of financisl pessty ang hinancial Kaddties” in il = Consglidahed finangial slaternents = Cregh Suisse Groop for hurther informason
Offsetting of derivatives
Wie 037
Dwhidve  Datbabo  Dehasie  Diehabv
e o nnabs Habiltey wuiwty batelibe

Gross derivaties subject bo andorcealsle masler natling sgreamants (CHF bilkon)

OTCcheared LY. 418 28 18
Ot &34 7 g3 B0
Fechange- rads og 03 0 o
Intaresl rale producls a1 Lt 85,9 1.0
Lt 0.1 oz LU o2
ot i) N3 -2 HE
Forsign anchange products 0 .4 203 8
fap 102 103 "7 100
Extharge-tiaded (] 4.2 oo a8
Equityindea-related products il 4.5 209 na
OTC-deared 1.5 148 36 248
T 38 49 a9 47
Crodit derivatives L | (£ L& L %]
T L3 o 1.4 -
Other products ' 1.3 s 1.4 [:F:]
L -cheared 1.1 aE G2 -1}
arc 1058 [t 1954 e
Escharge-traded i r] 1.5 83 100
Tolsl gross derivadl Biect to ond ble mastar nelting agie ements 124.7 a7 148.0 147.0
Ctwatlimg (CHF bilion)
OTC-deared (607 {BE BT B4
OTC {225 ) 1145 (124
Enchangesracied [ [F25) L] L]
Ot satlimg AL A RER {1288y {1F7.4)
of which counderpary rating o5 3 (3 ) (1138 [RREE]
of which cash collateral reting [139% k] (1805 [k L]
Hak derivatives presented inthe consolidated balance sheels (CHF Bdllion)
OTC-chamad 1.1 o L] o
OTC 131 B.5 145 aa
Exchange-traded LAt 29 [k o4
Tobsl nal dervabives subjsct Bo enforeesble masber nalting spreemaents 14.8 m3 18.% a8
Telal desivatives mot subject te anl sbile master nalting an nts ® a8 L9 ar =3
Tolsl nal dedivalives pressnted in the comsolidsed balancs shaals 18.4 152 108 14.8
o which e onged in Fadng a5 e acing fatdbes 154 1ne 154 Tk
o wilch Fatoided in pdher Bi3elE and e Latdtias 29 20 i) i

1 Prima iy peacioun madaby, commaadity and sy o oduc i
3 Paprevents decvrtorn where o gl opinisn pEporiig B etlorce abilty of nating in the seinl of dalid & teiminaton usdel B dgresmat it notin placs
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Offsetting of securities purchased under resale agreements and securities borrowing transactions

e ant
Hek e

wnd of Sradd Orherirg ook valae [T Ciifusineg bk vakee
Seourities purchased under resals agresments and
s eurilies Borrowing irsmmactions (CHF bilian)
Feturties purchibed unde neale agieements 966 @08 BT 4 it &G
Tomt i, Baie ey B anAR LGNS 126 {250 e il [Lde] 137
Tolal subject to enforceable manter nelling agresmanis .1 (2.1} T8 1088 {138 4.
Tedal nol sabject Lo and, Bln Lot naklimg sgresmants ' 41,0 = a0 41.0 L 41,0
Tolal 1402 (211} AR 1408 {13.8) 1153°¢

1 Ragrptents securtis purthaned utder il agresmenty ard seourifes bofrowing Tantes fore i @ legal opimion supporieg T srdorcesbiity of nefing in e ssenl of debet o
ternasan URer e BO0GTTHN 1 At i DlBCE
T CHF A SIS millbon arvd CHF T 405 milben of the el rerl amaurd an of s e of F078 are 20T, vt e vy, are repertesd a8 Lo vidus

Offsetting of securities sold under repurchase agreaments and securities lending transactions

e 17
et Mt
o ol e Ufhetirg ook veles Growm Offating ook vk
Securilies 1old under reparchaas agrasments and
sacurities lendimg transactions (CHF bilion)
Soounities soid under reprichase agresmanis o] e L] &8 454 ELE 175
Setuities ending rantacion 4.2 (Y] &6 T.1 [k ] 48
Obsigation i 1ebem sedurfies receied as colatetal at fur value ¥4 [T X4 o o0 I
Total subject to endorceabls master neting agresments A58 (2.1} 2a =¥} {338 Ha.7
Todal ot swhject to ent i ster nettimg a9 s ! a8 - 1.5 ES: ] - an
Toal ] B4 (230} 5.3 a8 (338 [T
of which Sacr e 2oid et repuUchaTE agiesments ard sonaifes
b iranaac Bons &7 iR 1] 2450 3 @38 45T
of whiel SBlaaton |0 st Seturit e recoived o5 colaberal, 3 ter vakun 417 i) N7 c2H ] oo 3.1

1 R, s uridip . ] Ll s b igr s el el et i) byl Sl Sl whina i lagal Sfsnion fupgarting T ofordaakilly of fetng i W iy of delault & S
nalion undar B sgres ment i nok i plide
3 CHF LS mllen and CHF 10 500 e, oF T ia) et armount 5361 T sl of 3005 ared D017, res petely, ars repsring 17 i vakos

Amounts not offset in the consolidated balance sheets

i 2617
Cath Cagh
collmernl coditwal
Fifvifu il Pt Met Firsafacial Ffmhb il Mat
o al Het  etignents! chadzed ' axpovure Ml mwtamanti ! sedzed"  axpowurs
Financial sseels subject lo enlorcoable masier
nelling agreements (CHF billion)
Destragtives ta.6 4.5 ®1 10,0 162 2 (1] 110
Secunties pochaied unde retale agfeaments 657 57 k] Ll Ga &5 ag i}
St beort owing ansad o (£ 104 L] i a7 142 (1] 5
Tolal financisd avsets subjecl to enforceable
master nathing spresmants BT B0.2 o T L]
Fimancial Rabikties subjact bo enforceable master
melling agrasmants (CHF billion)
Dersalromy 12 14 LR ] a9 96 2.1 Qo 15
Securilied 1008 urde repLIThane dgree s e wmT R T} e 1758 oo oo
Seturifies ndne P lon 3.8 a9 L] o4 .8 44 oo 04
Difigation o tebar securfss recenend o Collnlival, at fet value 4 5 .0 a1 ar.a 2T 1] 43
Tolal financisd lishilitis s subject o enforceabls
miaster nattimg agreamants T4 SAG i 154 (-} &1 o 12.2

1 Titwa tabad armoint reor ted in frareial ircteumisnes (recograred linancisl susebs srd Snancesl Rabdtes and ron. coeh francal colistensl and ca sh ool s lmibed to the smoart of e
Pt AN Ul praviaited r e oo mete d Balare e Uit ired Dheadone arry ovet -2 ollet e abiatesss of thele Sosar i fa b re ted

452 Consolidated financial statements = Credit Suisse (Bank)

474/641



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

27 Tax

Details of current and deferred taxes
n e T ok

Curranl and delerred baxes (CHF milion)

St lang L] 76 135
Foenign 415 420 Ei
Cusranl incoms Lax saxpanss B2 453 [+
Switertand 265 ] {167)
Fainign £ e {67
Delaerad incoms fax sspooia/henalith 542 2,285 (234}
Incams lax spanse 1,034 78 400
Irctrirs i ey Beenatil) epon bisd i shicetrlden s aquity refihed tix
Gaina/flosset) on cah ow hedges Pl ] (L §] ]
Currmtatios barslaton adirdment “m 1 4
Uniherdbzesd g {lo =3 ah o S es &) 1 1
ALuarial gEngfosse) . o BT
Share-tased cormpenation and Bedsury shales [} o 106

Reconciliation of taxes computed at the Swiss statutory rate

n i 201 203
Income{lass) bafors Lanss (CHF milliond
Fetyeriang 18T 1,848 1,658
Foenign ] (L ]
Inc o/ {lois) balors Laxes 2856 1,851 (2.489)
Reconciliation of Lases compuled al the Swind statutory sale (CHF million)
Irsztiren 1 maperre{Denald) comguned of T slahdory B vale of 5075 ETH 345 [LEL]
IS e s Pl ) W e il ey 'mlﬂj fam
Foresgn laz rate diftooential ) ] iB45)
oo chichu e ey [EEatn of oIfesd indandpliie Srseal s afd QRc-Owsl imparmen 3 o 1
Crthas ioen-ceshuc bitke aapares A5 30 (R
Aacdtionsal fasble Foors ] '] &7
Liower Raned wacomn {1&T) sy ] {2E)
{irmcome) fos lamatie B0 nondantolng nisess 10 i {1
Changes i Lax lew and ribed (b} 2068 145
Chasngyey in cielerted B vilaTon algwancs [ BG T
Charge inecogrition ol oulsde basis dileiencs (32 [45+7] o1
Tarn dedhuctibie npibimend s of Swits tulichl'y imesiments [E] B {680
(inial fax Renafity)shorilal ba changes of thare-bated cofrierration L] ] =
[t 335 ¥ (252)
income tax expanse 1134 278 Ll
28 Other non-deductible expenses of CHF 455 milkon inchedad

Foreign tax rate differential of CHF B9 milbon reflected a for-  the impact of CHF 325 million relating to non-deduciible inferest
eign tax expense mainly driven by profits made in hagher lax juris-  expensas (including a contingency accrual of CHF 92 malion),
dictions, such as the LS, partially offset by foreign tax rate dif- CHF 44 milion relating to non-deductible bank levy casts and
ferential retated 1o prafits incurred in lower tax junsdictions, mainly  other non-deductible compansation expanses and managensent
in Singapese. The foreign tax rate expense of CHF 742 milicn costs, CHF 158 million nelating 1o nen-deductible fines, and clher
comprised not only the fadeign tax expense based on statidery vareus smaller non-deductiblea expenses.

tax rates but also the tax mpacts related to additional reconciling

fems as explained below,
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Lower taxed income of CHF 187 millien included a fax ben-
efit of CHF 68 milon related fo nontaxable dividend income,
CHF 48 milbon refated to non-taxable life insurance ncome,
CHF 33 milion related to concessionary and kower taxed income,
CHF 23 milion refated to exempt income, and various smaller
tems,

Changes in deferred tax valuation allowances of CHF 115
million mchuded a tax benafit from the release of vahstion alkow-
ances of CHF 181 milian, mainky n respect of bwo of the Bank's
operating ertities in the UK. Also incheded was the net impaci

of the increase n valialion alowances on deferred tax assels of
CHF 76 milicn, mainly in respect of one of ihe Bank's operating
entitias in Switrarland.

Other of CHF 335 miion included CHF 202 milban relating to
the tax impact of transional adjustment s amsang on first adoption
of IFRS 9 for own credd movements, CHF 55 milion relating to
the LS Base Eroson and Anti-abuse Tax (BEAT), CHF 55 mil-
lion relating to the nel e-assessment of deferred lax balances

in respect of one of the Bank's aperating entises in Swiltedand,
CHF 26 milion refating to the increase of fax confingency accru-
als, and olher smaber balances. Thes was partslly offsel by pror
year adjustmants of CHF 76 mallion.

2017

Foreign tax rate differential of CHF 52 millien reflected a for-
#ign 1ax banefd mainky diesen by losses made in hagher tax junis-
dictions, such as the US, partially offsel by fareign fax rate dif-
fereral mbxted to losses meured i bower Lax juradelions, mainly
in Guernsey, The fomeign tax rate expense of CHF 2,420 milion
comprised not only the foreign tax benefit based on statutory tax
rates but akso the tax impacts related 1o additional reconciling
tems as explaned baiow.

Cther non-deductible expenses of CHF 354 milion incleded
the wrgact of CHF 217 milban relating 1o fen-deduclible mtensst
expansas (including a contingency accrual of CHF 155 million),
CHF 57 milien related to the non-deductible portion of the Biga-
tion provisions and ssttlement charges, CHF 27 million related

to non-deductible bank levy costs and ciher non-deductible
compensation experses and management costs, CHF 10 millien
related 1o non-deductible foreign exchange losses, and other vari-
ous smalier non-deductible expansas of CHF 43 millian.

Lower taxed income of CHF 272 milion mcluded a tax benefit
of CHF 86 million retated fo non-taxable fe insurance income,
CHF 78 midlion related 1o non-taxable diidend imcome, CHF 31
million n respect of income laxed af rates lower than the statu-
tory tax rate, CHF 25 milicon related to exempl income, and vari-
ous smaler fems.

464 Consolidated financial statements = Credit Suisse (Bank)
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Changes in tax low and rates of CHF 2,095 milion mamly
reflaciad tha impact of the US {ax reform enacted an Decem:-
b 22, 2017 which resulied in a reduction of the federal conpo-
rale income fax rate from 35% to 21%, effecive as of Jany-
ary 1, 2018, The US tax reform requred a re-assassment of the
daferred tax assels,

Changes in deferred tax valualion allowances of CHF 88
milkon included the net impact of the ncrease in valuation akow-
ances on deferred tax assets of CHF 285 mellion, mainly in
respect of two of the Bank's operating entities in the UK. Also
mchuded was a tax benefil from the release of valuation allow-
ances of CHF 197 million, mainly n respect of twe of the Bank's
aperating entities, one inthe UK and one ;m Switzerand.

Other of CHF 82 miicn included a tax expense of CHF 231 mil-
ban relating to the net re-assessment of defered tax balances

in respac] of two of the Bank's operaling entities in Switzerland
refleciing the establishment of Credi Suisse Assel Management
& Investor Services (Schweiz) Holding AG, the impact of adverse
eamings mix of the current year and changes in forecasted fulure
profitabiity, CHF 26 millon refating fo the increase of tax contin-
gency accruals and CHF 17 million from prior year adjusiments,
partially offset by CHF 85 milbon relating to lax deductibility of
previausly taken Migation accnwals and CHF 49 million from a
favorable court decigion. The remaining balance ncluded vanaus

smaller tams.

206

Faoreign tax rate differential of CHF 558 million reflected a for-
eign tax benefit mainly driven by lesses made in higher Lax juris-
dictions, such as the LS, partially oftset by fareign tax rate differ-
ential relalad to profits earned in lower tax jurisdictions, mainly he
Bahamas. The foreign tax rate expense of CHF 432 million was
nat endy impacted by tha forsign tax benef based on statutary
fax rates but also by tax impacts related 1o additional reconciling
dems as axplamid balow,

Other non-deductible expenses of CHF 1,533 milion
ncluded the mpact of CHF 983 million related 1o the non-
deductible portion of the itigation provisions and seftiement
charges, CHF 420 milbon relating ta non-deductible interest
expenses, CHF 52 milion related to non-deductible bank kevy
costs and other non-deductible compensation expenses and
management costs, CHF 31 million related to non-deductible
fareign exchange losses, CHF 25 milion related to onensus lease
provisions, and other vanous smaler non-deduclible expensas of
CHF 22 millien.

Lower taxed income of CHF 216 million nchuded a tax beneft
of CHF 71 million retsted to non-taxable |ife nsurance income,
CHF 58 million related to non-taxable dividend income, CHF 19
milkon in respect of income laxed al rales lower than the statu-
tory tax rate, CHF 11 milson related to exempt mcome, and vari-
ous smaller thems.
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Changes in tax law and rates of CHF 145 million refiected
a tax expense of CHF 138 million caused by the reduction of
deferred tax assets from the enactment of UK corporation tax
rale changes, and CHF & milion refated 1o changes in other
countrias.

Changes in defarred tax valuation allowances of CHF 76
milken included the net mpact of the ncrease n vahalion allw-
ances on deferred tax assels of CHF 308 milion, mainly in
respect of four of the Bank's operating entities, two in the UK,
ene in Hong Kong and one in Switzedand. Additionally, 2018
included an accrual of valuation allwance s of CHF 81 million for
previously recognized deferred tax assels in respect of gne of the
Bank's operating entiies in Hong Kong. Alse inchsded was a tax
benafit from the releasa of valuation allwances of CHF 193 mil-
lign, maindy in respect of one of the Bank's cperating enlilies in
the UK. The change i UK corporation fax rates caused a release
of valuation allowances of CHF 130 milkon in respect of four of
the Bank's operating entims in he LK.

Change in recognition of outside basis difference of

CHF 211 millizn reflected a tax expense related lo the expecled
revarsal of the oulsade basis differences relating to Swiss subsid-
ary invesiments.

Other of CHF 252 millon included a tax banefit of CHF 340
milban relating o the re-assessment of deferred tax balances in
Switzerland reflecting changes in forecasied fulure profitabiity
and CHF 33 milion from prior year adjustments, pariially offset
by CHF 89 milhea tax Bigaton expense and assocated mlems
and penaties relating to two takan income tax matters which
have been resabved as part of an agreement wilh the Halian tax
autharities, and CHF 22 milion refating to the increase of tax
contingency accruals. The remaining baknce included various
smaller items.

As of December 31, 2018, the Bank had accumutaled undideb-
uted earrings from foreign subsidiaries of CHF 8.1 billien com-
pased to CHF 4.6 bilion as of December 31, 2017, The increase
compared to the and of 2017 reflected a resarve trangfer n one
of the Bank's entitas. Mo deferred tax liabifty was recorded in
respect of thasa amounts as thase samings are considerad indef-
indely reavested. It is not practicable fo estimate the amount of
unfecognoed defarred tax labities for these undistributed foreign
SAMNgs,

Deferred tax assets and liabilities
L UL Fian
Caleried bax aidets and labiities (CHF millian)
Companzation and beredils T =)
Locans 1§ 550
I siment Secuifies 1505 1,033
Prosaiasieg HED 451
Ciermabives &5 o6
Fedl adtale e T3
Ped opsraing koox camy-ferwands 142 &, T
Gestdwill and inta rgitle gtels ABT ES4
Crihee ol =
Giross defered tax assets
belore valustion allowane 10,883 10,887
Losn aumton dowance BT (a2
Grods delenied Lax adsels
nel of valuation allowance 6,906 B.855
Cofrepaania e Sl bapred il (5T {27E)
Loars iry] {&5)
v stk Sac gl {11700 {197}
Proedmions [ [4:31]
Buninets comberator in m
Dharinvabivess ay {8
Peg etale 1] {54
Dithuee (154% [adll
Giroas defesred bax labilities (23070 {1,358
Hat dalarred fax sisels 4,619 5,305
"of which delerred tay atsets R
o whachs nel Qpe alineg losses 1837 2,500
of which daducBbls bereparary difereces 3088 asaT
of whir gl seidd tan balalieg i3] fiL]

Titwe decrease in net deferred tax assets from 2017 to 2018 of
CHF 686 million was prmarily due fo the impact of CHF 691
rilion rebated 1o current year exmngs and CHF B0 milkan
from the re-measurement of deferred tax balances in Switzer-
land, Thesa decraases were partialy offset by the tax impacts
direcily recorded i equily and other comprehensive income,
mainly related to lha pensien plan ra-measurement and other
tax recorded directly in equity of CHF 32 milion and forsign
exchange transtaticn gains of CHF 23 mihon, which are inchsded
within the currency transkation adusiments recorded in accumu-
lated ofher comprehensive income{loss) (A0CT).

Consolidated financial statermnonts = Crodit Suisse (Bank) 468

477/641



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

Due fo uncerainty concerning ds abiity to generate the neces-
sary amownd and mix of taxable ncome in fulure periods, fhe
Bank recorded a valuaton alflowance agains! defermed fax assets
in the amount of CHF 4.0 bilon as of December 31, 2018, com-
pared to CHF 4.2 bilion as of December 31, 2017,

Amounts and expiration dates of net operating loss
carry-forwards

end of 2018 Tatal
Het cperating loss cary-lorwards (CHF million)

Coae b wrgii s wiltiee | ymadt o]
Doyt wirpin o withies 2 30 5 yean &, 040
D o mipite withins § 1o 10 yeais (=]
Dot mopn withies 18 1o 90 yean 6, 7o
Armoant dus bo expis 14,277
At Pt Qs b @ERa 18,613
Tolal net operating loss carry-forwards d2,805

Uncertain tax positions

Mevemaents in the valuation allowance

m ona T 2018
Mo b in the valuatzon aif (CHF millian}

Balance at beginning of period 404 LR ] 300
Mol changss [Ty [ e
Balance at end of perod 3,887 4,234 4,168

Tax bonefits associated with share-based compensation

" ELL o nme
Tax Bonelits (CHF mllion)

Tai berelits recorded in the consoidated

statements of opseratons oo 20 )
Windall lax berafits{zhorifall ta charges)

rcorced in padtional paed-in capita® {1145

1 Cafculsasd ol e statusory ba ale Befors valuation sl arss ©omiieiiond

F A i v od e adapsion of ASU S B:00 wreF sl b Banaity ared dbvoral bas
RN O Sl DasRd (O [Enaaton AF Copned N e cormoldaies s of
e A 0l fa Biger o sl jiid-m cagial

=+ Befer fo "M 08 - Employes delecred compermaton® for forthes infomartion
o 2P - b § ompsnation

Recaonciliation of the beginning and ending amount of gross unrecegnized tax benefits

M ts in reds unr

Docrmanecy i uivacogiined fie Davetfs relating 1o setlimrarts with tax athories

Crirege [inchucling foteign curency aralalion)
Balance H_lf!ﬂ_h_-!ﬂﬂ

ELTL] T «018

grized tan benefits (CHF million)
481 401 260
INETREEET i Uren cgriped Eas Denalis a5 8 et of 128 posTans Tk s uing & pre pard ] [ER] [7]
Dmcrpasas o uneecognaamd tas breeffs a5 3 1ot of lax positors takipn Ourng @ prior penod (i) {571 [ 5cx]
TSRS I UPrBEoanand fan Danalte 35 & rosui ol Lia Goerfna taksn drineg ty Cunrend pesiod 12 n7 17
0 TR o
ERgochond & undacogaiied Dax Earafite 90 4 nede® of & g of (Par appicaile sRathte of lentaon [=h = L)
23 3 o4
574 481 4m
aliah e oflec| 574 Fe] w1

of Wikl |f recogrised, would altsch W oflec bve lar rile

Intarest and penalties

n e T aars
Iefteres] and penaBtiss (CHF million)
Irebi ! e il 1589 Emcogrized in I
eormoldifed tlalements of opsratons [#9] 30 2
It i ] pelrTiosd fenlledRd i e
cormabdated balant e shestd By 15 o5

Interest and penalties ame reported as tax expense. The Bank is
currently subject lo ongaing tax audits, mquines and Rigation with
the tax authorities in a rumber of urisdictions, nckuding Brazd,
the Netherdands, the LIS, the UK and Switzedand, Although the

466 Consolidated financial statements = Credit Suisse (Bank)

tarung of completion is uncertain, & is reasomably possible that
some of thesa will be resobed within 12 morths of the repert-
ing date, M is reasorably possbls that there will e a decreass of
tetween zero and CHF 26 millon in unrecognized tax benefits
within 12 manths of the reporting date.

The Bank remains open lo examination fram federal, stafe. pro-
vincial or similar local jursdictons from the following years omward
inthesa majer countries: Brazil - 2014; the UK - 2012; Switzer-
land — 2011; the US - 2010; and the Netherlands - 20086,

<+ Refer o *Mote 08 - Tar® n V| - Conmolidabed fnancad elatements - Credd
Sunge Grodp 1or Turthe ndmation
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28 Employee deferred compensation

The followmg fables show the compensation expense for defemed
compensation awards granied in 2018 and prier years that was
recognized in the consolidated stalemants of operatsons during
2018, 2017 and 20186, the total shares defvered, the estimated
unrecognzed compansation axpanse for deferred compansa-
fion awards granted in 2018 and prar years culstanding as of
December 31, 2018 and the remaining requiste service paricd
over which the estimated unrecognized compensation expensa
will be recognized, The mcognition of compensation experse for
the defermed compengation awarnds grarted in February 2019
began in 2019 and thus had ne impact on the 2018 consolidated
financzal statements.

=+ [Rafer o "hots 29 - Ervgloyes deferad companiahon” i ' - Cormoldetsn
fnane inl statsments = Credit Suesy Group for furthes infomarton,

Deferred compensation expense
in 1018 2097 2014
Delasrad eompeniation axpense (CHF million)

Srare aeand: 52 519 &2
Perlomaangs shany pasits I == e} T
Coritngent Capila? dwarch 149 rr =
Cooerdeaphnl Capilal thaes awardy 1 17

Coapital Opporfurity Facisity awards i? 14 i
Pt Beored wrwands = 5
SO Pariner Assel Facity swards? 7 13
Jtrsdr cath iwabdy e #17 3
Talsl diliirad péndation aip 1,302 1503 1,820
Total shares delivered (million}

Total shires delwined 250 a18 A1 F

1 Crspeiriathinty i (vl Pl Pelatad o madic- b Ml gt Shaiged of P Wrckilyiig
uisaty of the Phus Bondy eed Sw smorkzstion of the wolarary Fius. Bond s ebec bed s Ba
Bt it o 08T 0T e e S i TS YA ) Pebriaed

3 Conperrpation sepeine maknly Foludes. e chatge i $e yrdeckerg dar valus of e
IS BSEets dureg The gesiod

Estimated unrecognized deferred compensation

wd ol o008
Estimalad gnized ak CCHF rrisllicsn

Share awards 455
Pehormands 1hane bl 151
Conlingend Capital Awards 13
Crihie' Zirsh irwir s 160
Total @12
Aggregate remaining weighled-avrage requinile service pericd (years)
ApEtaaale |SMAE] -l GO8 TRGU EE Saeiucs [eid 13

Dot rocet i et walimpbesd Ly e egnited Comesniabon os penss relalieg 1o granly
raide e 0 @ o RO

Shara awards

On February 15, 2019, the Bank granted 54.0 million share
awards wiih a tolal value of CHF 620 milkon. The estimatad
unrecognized compensation expense of CHF 611 million was
determined based on the fak value of the awards on the granl
dale, mcludas the curent estimated fulure forfaitures and will be

recognzed over the vesting period, subject 10 sardy relrement
rulas.

Share awards granted for previous years

Far comparansos, yii Fed ] ] el b=yiLl
Shades drenas Gen [y 4.0 = T
Wahips of shastes swanded (CHF il B o 53

Cin February 15, 2013, the Bank granted 2.7 milion blecked
shares with a total vales of CHF 31 milbon that vested immeds-
ately upon grant, have no fulure service requremants and were
altributed 1o servces performad in 2013,

Blocked share awards granted for pravious years

Far ofrparasinn pes E 1L ] T ik
Bioc ke shates awarded (rillond 27 1.9 o4
Withue of shared iwanded (CHF milon) 3t k) 3T
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Share award activities
2018 oy e
Wasghied Wieightad- gt
Pt o wewiagn  Mumbe of swerags b of awerage
whis  antedEe share  guand-dale share  grantedite
F R vk gt fair vl it it ki
nmilien n CHF mmiinn nCHF remdion nCHF

Shafe awards

Elslancs sl Begimning of padisd 8.8 1577 e 1878 a0 21.58
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Perfermance share awards will be recagnized over the vesting pericd, subject o early retire-
ment rules.

On February 15, 2019, the Bank granted 44.6 millien parfor-

mance share awands with a tolal value of CHF 515 mikon. The Performance share awards granted for previous years

estmated unrecogned compensation expense of CHF 505 Pl b ki T aarT sa18
milion was determined based on the fair value of the awards cn Boripimance Sares awuoed (mikcn) 46 e 296
the grant date, ncludes the current estirmated outcome of the Ve of performant s sharet

relevant performance critena and estimated future forfellures and  swirded (THE milard o A ha

Performance share award activities

2018 a7 2018
Mumtee of  Waigtted:  Numberof  Weighted:  Rumberod  Wesghted-
petoimarcs dentags  parlofminae atagE  perloiminge mniage
Wiy grEnk-Sae thate  grad-gile e grnt-dete
awwd ek vl wmards e v awak ialie
i miken, N CHF i nCHF il n CHF

Performance share aswards
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Settled [84) EOT (238 o at [ ¥ ] fral
Fortwied [rd] 1604 et 57 fiedci] 1858
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Contingent Capital Awards

On Febasary 15, 2019, the Bank awarded CHF 289 milion of
Contingent Capital Awards (CCA) that will be expensed over
the vesting penod. The estimated unrecagnized compensa-
tion expensa of CHF 264 milkon was determined based on the
fair valua of the awards on the grant date and includes the cur-
rem estimated oulcome of the relevant performance ¢ritena, the
estimated future forfeduras and the expected semi-annual cazh
payments of inberest equivalents and will be recognized over the
vesting period,

ﬁcnﬂruont Capital Awards granted for previous years

Fad £ iamipemrril 15 ! FLAES 2097 Faal ]

U8 fwbidind (THF filird ] 72

Contingent Capital share awards

In blarch 2016, the Bank executed a voluntany exchangs offer,
under which amployses had the nght to vohetarily cormer all or

a partion of ther respectve CCA inle Contingent Capital share
awards at a cenversion price of CHE 14.57. CCA holders elected
to comert CHF 213 milion of their CCA inle Contingent Capital
share awards during the election period. This fair value repre-
santed an apprecamate conversion rate of 15%, Each Contingant
Capital share award had a grant-dale fair valee of CHF 14.45 and
contains the same contractual term, vesting period. performance
critera and ofher terms and conddions as the oniginal CCA,

Contingent Capital share award activities
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st et Pl by ey Fockoniol S einased by 3 04% The femme srd (oteier of B
adpnted thares wore B Barss 48 T aniting share-batad awe o, thersty sriurng at
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2008 Partner Asset Facility awards

During 2017, the final seftlement of the oulstanding PAF awards
of CHF T80 milion was made.

Other cash awards

During 2018, the Bank grarfed deferred fised cash compensa-
tion of CHF 9B milbon to cerain employees in the Amencas. This
compensation will be expensed in the Global Markels, Irmeest mant
Banking & Cap#al Markets and International Wealth Managa-
miert dhisions aver 3 Thiee-year vesting penad from the grant
date. Amortization of This compensation iodaled CHF 52 mdlion in
2018,

Diuring 2017, the Bark granted defarred cash retention awards of
CHF 65 million retating to the resrgangation of (he Asia Pacific
business, These awards will be expensad over a two-year vesting
period from the grant date. Amorization of these awards totaled
CHF 28 milon in 2017 and was recognized in the Corporate
Cenrter, The Bank granted deferred fised cash awands of CHF 20
milion to certain employees in the US. These awards will be
axpansad in the Global Markets, Imestment Banking & Capital
Markets and International Wealth Managemant divisaans over a
three-year vesting pericd from the grant date. Amorfization of
these awards tolaled CHF 48 millon in 2017,

I 2016, the Bank granted deferred share and cash retention
awards of CHF 249 million relating to the recrganization of the
Glokal Markets and Imestment Banking & Capdal Markels bus-
nesses. These awards will be expensed over a vesting penod

of up to sevan years from the grant date. Amoriization of these
awards in 2016 of CHF 118 million was recognized in the Corpo-
rate Cenfler,

Consolidated financial statermonts = Credit Suisse (Bank) 458
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29 Related parties

Thee Group owns all of the Bank's oulstanding valing registered
shares, The Bank is rvohed in significant financing and olher
transackions with subsidaries of the Group. The Bank generally
enters into these transactions in the ordinary course of busness
and believes that thess transactions are genarally on markat
terms that could be obtained from unretated third parties.

=+ Refer b0 'Hole 50 - Relaied partes® in ¥1 - Consolidated finarcial staterments
= e Sibspe Group or futher information

Related party azsets and liabilities
wnd of 2018 2017

Related party guarantees
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ik Aenn N eight, b iy,

F Thi b of iyl with matstaneding loans ot the Saginning and th s o Tha year
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Liabilities due to own pension plans

Liabities due to the Bank's own defined banefd pension plans
as of December 31, 2018 and 2017 of CHF 735 million and
CHF 336 millan, mapectvely, wene reflacted in vanous labilty
accounts in the Bank's consolidated balance sheats,
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30 Pension and other post-retirement benefits

The Bank participates in a defined beneft pension plan spon-

sared by the Group and has defined contribution pension plans,

single-employer defined banefl pansion plans and olher post-

refirernent defined benefit plans, The Bank's principal plans are

located in Switzerkand, the US and the UK.

= Fuler 10 "Hots 31 — Perimon and oifes [oft-retrserent beredin” in W1 - Con
ol dted fnancial slabements = Credt Suesss Groun for harthes information on
pedrdninn wnd oot Dok bt areand hara iy

Defined contribution pension plans

The Bank condribules lo vanous defined contrbution pansion
plans primarily n the LS and the LK as well as other countries
throughout the workd, I]u_rmgﬂmﬂ-, PONT and 2016, the Bank
contributed 1o these plans and recognzed as expense CHF 140
milkon, CHF 156 millon and CHF 160 million, respectively,

Defined benefit pension and other post-retirement
benefit plans

Defined benefit pension plans

Group pension plan

The Bank covers pension requirements far s employess in Swit-
rertard by participaiing ina defined benefit pension plan spon-
sared by the Group (Group plan], the Group's mast significant
defined banefil pansion plan, The Group plan provdes benefis in
the event of retirement, death and disability. Various legal enfities
within the Group participate in ihe Group plan, which is sel up as
an independent trust demicled n Zurich, Benefls in the Group
plan are detarmined on the basis of the accumulated employer
and employes confributions and accumulated interes! cradied,

In accerdance with US GAAP, the Group accounts for the Group
plan as a gngle-smployer defined benefit pansion plan and uses
the projected unit credd actuanal method to determine the net
penadic benehl cosls, the PBO and the sccumulated benafl
obigation (ABC). The Bank accounts for the defined benefi pen-
sion plan sponsored by the Greup as a multi-employer pension
plan because cther legal enfilies within the Group also parlicipate
in the Group plan and the assets contributed by the Bank are

mod segragated inlo 2 separate accourd of rasiricled 1o provide
benefits only fo emplayees of the Bank. The assats contributed
by the Bank are commngled with the assels contributed by the
other legal enities of the Group and can be used fo provide ben-
efils to any employes of any parlicipating legal entity. The Bank's
contributions 1o the Group plan comprise B8% of the total assels
contributed to the Group plan by il participating legal ertities on
an anrmzl basis,

The Bank accourts for the Group plan on a defined contnbution
basis whereby it anly recognizes the amounts requred 1o be con-
tributed to the Group plan during the peniad as net penadic pen-
son expense and enly recagnizes a kabdity for any contributions
due and unpaid. Mo ofher expansas or balance shest amounts
refated 1o the Group plan were recognized by the Bank, In the
savngs saction of the Group plan, the Bank's confribution varies
batween 7.5% and 25.0% of the pensicnable salary depending
on the employees’ age.

Diurirg 2018, 2017 and 2016, the Bank confribuled and rec-
ognized as expanss CHF 377 mibion, CHF 379 milkan and
CHF 438 million to he Group plan, respectively. The Bank
axpects to contribute CHF 323 millon to the Group plan during
2019,

International pension plans

Vanous defined bensafit pansion plans caver the Bank's employ-
ees outside Switrerland, These plins provide benafs in the svent
of refirement, death, disabildy or termmnation of emphayren,
Retirement benefits under the plans depend on age, contribulans
and salary. The Bank’s principal defined benefit pansion plans
outside Swilzerlnd are lcaled inthe US and in the UK. Both
plans are funded, chosed fo new pamicipants and have ceased
accruing naw benefils. Smaller defined benefit pansion plans.
bath funded and unfunded, are operaled in other kecations.

Other post-retirement defined benefit plans

Im the: LIS, the Bank's defined benefit plans provide post-retine-
mert benefits olher than pension benefits that primasily focus
on health and welfare benefits for certain retwed employess, In
exchange for the current services provided by the emplayes, the
Bank premises fo provide healh and welfare benaits after the
employes refires. The Bank's obligation for that compensation
% incurred a8 employees rander Lhe services mecessary to eam
their post-refirement benefits,

Het pariodic benefit costa of defined benefit plans

The net pericdic benefil costs for defined benefit pension and
other post-relirement defined benefit plans are the costs of the
respective plan for a perod duning which an employee renders
services, The actual amourd to be recognized 5 determmed using
the standard actuaral methodology which considers, among other
factors, currenl servce cost, interest cost, expected retum on
plan asseis and the amortization of bodh prior service costs{credit)
and aciuarial losses/(gainsg) recognized m ADCI

Consolidated financial statermnonts = Credit Suisse (Bank) 471

483/641



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

Components of net pericdic benefit costs

nbgrratnrgd wrighs -emglope e porgl-rybinpmand
Safirvid barsfit garrilon plard dhatirat Bard B2 planid
LU FLIL H? 2008 FLLL ] 2aeT 2018
Het periodic banafil covls {CHF million)
Setvlol SoitE on bearedil Gbdganan L1} 2 a0 0
Irddis &4 Sk &y Beirilil obbgaban (] a1 1= 5 B 8
Expeciedooban on plan mrsels {114y (133 LTE) 1 0 o
v Hiratine of recogrvzed i buaiial losded/gan 47 & 41 11 o [
Setthomend Forses gaini] T2 G )
Cartasbmént losses/{galrm) [L4] R} i} [+ 0 i
Het pariodic benefit costsAcredits) 34 0 &2 13 2 18
Serdce costs on benafit abligation reflected in compensation Benafit obligation

and henefits — other for 2018, 2017 and 2016 were CHF 168 mi-  The following table shows the changes in the PED. the ABO,
hean, CHF 22 million and CHF 20 milban, respectvely. Dunng the  the far vabie of plan assels and the amourts recogneed n the
second half of 2016, lump-sum seltlement offers were made to consalidaled balance sheets for the infernational single-employer
terminated vested members of the pension fund inthe LIS, As a defined benefit pensicn plans and other post-retimmaent defined
result of mambers accepting this offer, there was an additional benefit plans.

cost of CHF 72 milion relating fo the sattlement of pansion obli-

gaticns for these mambers,

a7z Consolidated financial statements = Credit Suisse (Bank)
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Qbligations and funded status of the plans

irigmafinnal

g smplayer

dafrad barefil Cotfe psa et wlteemant

perrpion plans datred baraft plara

R ] mie e s T
PEO CHF million) "
Beginnimg of the massuramanl peniod 3,360 3337 173 184
e et sttt vt — — o =
rherest coal 6 @1 & &
Fran amendmants 10 [ o i
Sabiisrmosnls (A K] o L] il
Captalments [R}] {11} o] i
Spariad bernuhion Beredts ¥ 1 i} a
CEARTHE e LT | {29 i1 = 2
Bersslit piyirants (233) ETET} (44 }] {1
Encharage fahe kriterigiing) (587 =] ? =i
End af the measuramaent pericd 2051 1000 L] 173
Fair valus of plan sssels (CHF malion)
Baginnimg of (ha ! pariod 4,088 4,000 a o
At terdutn on plan aveets (1413 [ ; 0
Empdcrs gondrbe o 15 ] 1 1
Gt larraanily (AF] 1] i) [i]
Earsd ¥ frayeramite {233) [2ET) (R4 }] {11
Exchangs tabe garm losse) (12 a7 € o
End of iha measuramant poricd 3604 4 &R i} i}
Talsl tunded slabus racogrerad (CHEF millishl
Furclisd status of B plan = gw {unde funcsd) 653 (=0 (16 T3
Fumdad alalud ghized i the Sdatied bal. ahaat &4 of Dacambar 31 853 =) {180y (173}
Talsl amowal recogaized (CHF milkan)
Honcunient assets 1000 1088 o 2]
Carrend kabaar {193 (11} (484} {1
Hancurhent Ralites (=30 (345} (148 {4
et amount secognized i the conscidted balance shaet as of Dacerbar 31 o3 e oen 07
ABO MEHF million)®
Emd of the measursmant pericd 821 3351 180 173

1 Incissies] e Tt Bubire sdlaty e raates
2 Ewthading safmated fturs safary Fdnad e

The pat amount recognized in the consolidated bakance sheats
as of December 31, 2018 and 2017 was an overfunding of
CHF 493 milkon and CHF 528 milion, respecinely.

PBRO or ABO in axcess of plan assets
The fobowing table shows the aggregate PBO and ABO, as
will 25 {he aggregate fair value of plan assets for thoss plans

with PBO in excess of plan assets ard those plans with ABO
In 2018 and 2017, the Bank made contributions of CHF 19 mil- in excess of plan assels as of December 31, 3018 and 2017,

liom and CHF 22 milion, respectively, to the international single-  respectively.

employer defined benefit pension plans and CHF 11 midlion and
CHF 11 milion, respectively, 1o the olher post-retirement defined
benafit plans. In 2019 the Bank axpects o contribute CHF 16
milban to the nternational single-amployer dafined bemfit pan-
sion plans and CHF 11 milban to other post-ratirement defined
bemefit plans.

Consolidated financial statermnonts = Cradit Suisse (Bank) 4T3
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Defined benefit pension plans in which PBO or ABD exceeded plan assels

PED smconds irvabue ABCFancweds fak vwhs

of phin aiaaty ! of plifs adaats ¥
Dratmrmtsar 1 11 ] Hny £ 1] ] 7
PEOVARD axcendid plan sidsls (CHF milkan}
FBG 1,395 1,454 1.2 1,447
AR 1312 1,433 1,504 1420
Far vl of plan dsh Ea 1,104 oM 1058

1 i holad oy S Al Bl pearrinds plans whae the PECHRED srsaded T ok vaboh of plan anseth

Amount recognized in AOCH and OCI

The foliowing table shows the actuanal gainaflessas) and prigr
sarvice creditfcost) which were recorded in AOCH and subise-

quently recognized as components of net periadic benefit costs,

Amounts recognized In ADC], net of tax

L e b
A ey
adirad] bl Cohir por!-ratrament

ety plani g Dl plam Total
wnd ol mm ok min Ny Eo 1] ] el i)
Amownts recognized im A0C (CHF milian)
Aztuiresl gaint ot eah (=T (345 {25 (e ] [ Lok (=31
Prior seevice credi Aot} [AE1] £ 3 3 i) a2
Todal [ee L] (lan} (200 G (358 e
The folowing tables show the changes in OCI due to actu- aforementioned tems as components of net periodic benefit
arial gainslossas) and prior service credit{cost) recognized costs for thase pariods, as wel as the amounts expected to be
in A2 during 2018 and 2017 and the amorzation of the amortized in 2019,
Amounts recegnized in ©CI

Mntwmatonal engle: el Cthe postrsiimment
Aifirm borattt parson plans dudrasd borwfit plare

L] s T Fat Groan Tan Hea Total ast
H0U8 (CHF miilon)
drtuarial gains{lsse) i i) 1 (bl ] w4} T [RE-5]
Prior seovcs ohediiz ool {10 1] {10y a ) ] (alv]
Amortization of actunial losuesYgan] e (4] A% a (1] [ el
Total 1 3 8 7 (4} 12 n
T (CHF millige)
Achuanial gainslovpes) 450 14 (243 = ] (=L}
Ernortization of achania lssey(ens) (5] (¥ Ux] T (1] 4 L
Todal 12 ¥ 18 - L] 3 22
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Amounts in A0CI, net of tax, expected to be amorlized

Initernational
Tereoh TR
e brmed braiil Cimmt g id- ratrarman]
penon s dafinaed e i pians
Amerlization i 2078 (CHF milien)
Arroriizabion of achuanal isses{gana) 1 o
Arear 2N ol plind Savviom & eat sl 1
Total 16 2
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Assumplions

The measwemeant of bolh the net periodic benefit cosis and the
benef obbgation & determmed using explict assumplions, each
of which indiadually represents the best estimate of a parficular
future evert.

Weighted-average assumptions used to determine nel periodic benefit costs and benefit obligation

Irfarnatanal gkt ampime Dt pogt-teipement

atirand besrasl it parian plare diadirand baeafiE plar
Drcorsber 31 2018 207 010 EC 1T 0T 080
Hat periodic Banelit cosl (%)
DHscount rute = Saeace Cost 0.5 o850 400 a8 a03 450
Driscourt rate = inls e Cout by T o 08 ) 48
Saley noreaing o97 SE8 358 - - -
E:cpec S It 1aems 1% of poffur s on plan asyals 222 i) BT - - -
Bemeldl chligstion (%)
Disgount rate .30 283 ER L 497 370 a2
Salary Freunes 200 aeT IE8 .
Mortality tables and life expectancies for major plans
Life spatmteey o age % Life anpaziunty al ags B
for g mite membar o enkly lor iy female mamba DTy
e B aged 45 e Y gt 45
Chcwrba 31 FLEL 207 ol wn mim T FLIL 20e7
Lile axpactancy (years)
UK SAPS 592 lighd tabies ! 3T D8 o83 54 48 i 6.8 ma
us FF-2014 mertaty tables® o5 15 =7 037 734 733 245 M4

1 0% of DaB-Aamiravioned Permon Sefame [ SA0F5) 52 bght bibles were uwesd, whch inchaded frad CWI projes tiona, with o long -Berm nide of improwemend of 1.5% pes ancwum
2 Tha Retirement Fropection 2008 (RF2014) morinty taben ware oaed, with propeotions based on S Socnl Securty Samina ibon s inlemediis improvement §oak
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Health care cost assumptions
The heallh care cost trend is used to defermine the appropriate
obher post-retrement defined benefit costs, In determining thoss
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The fallowing fable provides an ovensew of assumed healh care
cost trend rates and the sensitivily of 2 one percentage point
ncrease of decrease of the rale.

costs, an anmal weighted-average rate s assumed in the cosd of

covered healh care benefis.

Health care cost trend rates and sensitivity

o el od 018 T e
Health care cost tramd rate (%)

Ervasal wsgihbed-saage heash cane cond and rate * ar B3 B3
Imcreases(decraased in post-retiraman sxpenses {CHF million)

G percentage pont inCreass i beaith cane cost frendeatns o1 o 0g
Cre petcentags pont Seceane n Fbaith cae oot inend rates {G1) (L] U]
Increase/(decreasel in post-refivemend benefit obigation (CHF million)

Cires parcesitane point inClease in bealth care: Cost tréndeales 3 3 4
Ore percentags pont deciease in Fealh care tosl end rates =1 3 4

1 Thes arnsl health cane cost end nibe 5 easamed 5 decreass radually B sches Bie leng Sem healh caecos] Reriate of 5.0% 6y 2020

The arnual health care cost trend rate used to determine the
defined berefit cost for 2019 & 8.7%,

Fair value of plan assets
The fallowing tables presant the plan assets measured at fair
value on a recurring basis as of December 31, 2018 and 2017,

Plan assets and investment strategy for the Bank's defined benefits plans.
Az of December 31, 2018 and 2017, no Group debl or aquily
securies were inciuded in plan assets for the international single-
ermplayer defined benef! pension plans,
Plan assets measured at fair value on a recurring bases
il ol I95E vl il
Adnate Annsty
e =t v e
ak et wrwt atred meiad
Wil sk
Lisewi § Lol O Lavsl 3 P e Total L | Ll 3 Ll = pt Ehiab Tolsd
Plan assels 31 Fair value (CHF milian)
Cash and cash squivalends Ba 123 a [ R T 1E o 1] o3
Dbt secunites - =2 =] 308 3,083 1581 1080 o ] R
of Wiet i QoA TITENEL 1.574 5 o L1} 1.5 .80 I o 0 1531
of which Coporates 1. 841 =] & 1,484 £ T [+] bcrii] 1,818
Equity seiLrsias ] 1] 0 T4 1= fih 4 y 147 o4
Fal o riaie = mdnegh 1] e} =] =) rr] [« a G i) -7
R e YTl Q 19 n} &1 B (4] 3 [+] ™ 1050
o which e turds o o ] &1 &1 a a L % 75
o iRt el o 12" o 9 L [ o & 0 33
e nerstmeants o B4 ] = [ w ] 0 2
Total plan assals ot fais vahie 2027 1,085 o 492 3804 2118 1352 ] £ 4,088

¥ Prisaedy radated 12 S it BT

a7e Consolidated financial statemaents = Credit Suisse (Bank)

488/641



EDINETOOOO
O0O00000000gognod(ELL1029)
ooOooood

Plan assets measured at fair value on a recurring basis for lovel 3

Halinda al
baegeriansg
o prashind

2007 {CHF milliond
Dbl secupities ~ corporites 7T
Total plan assaks at fair value T

Tearridery

Azl rabams
o pliars addts
O ansaty

sl k@ Crasdell Furdhasek,
Traralen repdriing  juoid e Halih,
i ot dabé  Tapeiod  weitemenis
s} { [a} T}
L] 1] L] o i

Forwign
Euftwiy Balmce
tranalation ak and
At of petbod
i 1]
] L]

Plan asset allocation
The following table shows the plan asset alloration as of the
maasuremant date cakulated based on the far value at that date

Estimated future benefit payments

The following table shows the estimated future benefit payments
for defined banefit pension and other post-retiremard defined

imcluding the performance of each assed class, benefdl plans,
Plan asset allocation Estimated future benefit payments
Chwcmmba i1 FLLL Fielid Irbermea i
el Wi

Wakghtad-srarags (%) defirad bl Other poqi<elment
CEvh vl Cah dgavalanh -] 50 Caiomtibl b e aeait plarn
R ATTE B 40 Paymants (CHF millicn)
Erpaty vescunitios 38 v i 2 1"
Faal #3kats LER: ] aT  oof0 = e
Alterratie rvestments 22 - | 107 12
P 24 23 e ¥ 12
Tatal 1000 TG TOE 108 12

For Bhom pears By add s [ 53

The following table shows the target plan asset allocation for
2019 in accordance with the Bank's imestment sirategy. The tar-
gel plan asset allbcabon is used to daterming the expected retum
on plan assets 1o be considered in the net periadic benefit cosis
for 2019,

2019 target plan asset allocation
Wakghted -svarage (%)

Coash and canh evpuivatents 03
Db spcimities 220
Equity mocurties &1
Rl ntyte o
Adtsrrative mastments o
mrrse 4
Totsl

100
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31 Derivatives and hedging activities

& Refer i Hobs 33 - Derivaitrers and Pecgng actiliss” in ¥l - Consoidssed flows for forecastied fransachions, exchudng those forecasied
francal statementy = Credt Susss Grou T Surihesr infamrabion ransaciions relaiad o the p:q-'mant of variable interest on ﬂéﬂ"q
fimancial mstruments, was five years.
Hedge accounting

Cash flow hedges
As of the end of 2018, the maximum length of time over which
the Bank hedged its exposure to the varabilty in fulure cash

Fair value of derivative instruments
Tiadng Hudgirg *
Poxtm Mgt Poaitws Hegatve
Halonal  ippladdidn?  fejhilsifsid Mt engiazedmid  iblagasiett
end ol 2810 wriand wabo PR alus (MRNY wmdurd vabie (PR vabus MRV
Deerivative insbuments (CHE billlos)
Forwards and forem d raly agreements TATLY a8 ar (1] {xki] g
Swngt 1M A 444 'Y Fre a1 a9
Cptaons bought and sokd {0TC) el ] 170 171 00 oo Q0
Fuhges ohEE a o] a0 Ao a4
Cpmona Dowaghd andi 40kl {Bechargs: iragd) 1nea Q3 03 00 oo 00
Isdaranl rabe products 230847 a8 L] 4LE o o2
Frtwatq1 10245 an ] 120 o1 X
B i E 154 V7.4 0.0 Y] 0.9
Opion boiaght ahd soi TG 3130 v 43 Lk Q0 0
Fubges 0.7 Ll oo Lili} ao Ll
Optaord bouaght and sokd fescharge-iraoed) 13 Qg Qo a0 1] LU
Fareign sxchange products 1,006.1 E Y 122 20 al i
Fiawie 0% 0.7 o3 L] 00 [£1] 0.0
L 150.0 & B0 0.0 oo 00
Opttione bought and sakd {FTG) N3 73 67 LEr) (1] 00
Fuhmes 302 1 el 0.0 {ls] LTy
Optong bovght and sobd feechange-traded) 3567 18 14 0 g 00
Equity/imdex-re lated products 618 8 02 0.0 an [
Candit derhvatives * 4684 h.4 -1 Lilli} a0 L1
Fotwards By 1} a a0 ag b
Secipn 135 1.5 o6 Qi [£R ] 00
Oy bouagh andl satd {3TC) G5 1 a1 o G LT
Fubures g5 a0 Qo 0 (k] 00
Opftore bought and sald feechange-traded) (8-} Qi o 0.0 G LT
Othar products * L] 1.7 o8 0.0 a0 L]
Todal derivative insbruments 262744 1283 13223 2R oz ]

Thar pobonal armaund, PRV and B9 (rading and hedgngd win OHF 28,330 0 ilon, CHF 1804 bl dnd THF 1356 beliony, ioipacindy, i of Deceber 31, 5018
1 Rt B chermentive covitas 13 that qualiy lor hicige scssurting cndur LIS GAAF

2 Priovawiy creddit gl peaps,

3 Privaeily pracwnn ratali, commodny and sy Brooucts
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Fair value of derivative instruments (centinued)

Trading Hadgirg !
Braiive Hejaten Potnew Fiagate
Flobowai coplacemant  repligesetd Heboral  haplademant  ieglaterm
wred of 2007 smaunk vakis PRV value NFVE ot vabus (PRVY  vahus R
Darbvathos mslrumants (CHF billion)
Foewards and fotwand fale bgrsornacd 80033 12 1.2 oo oo 0o
S‘Jrlp't 13,0538 o4 553 463 L5 02
Crpticres. Dmpgid e S0i (OTCH 23745 282 M0 Qi L] 0o
Futures 84T Qo [+1+] Do L] oo
Crplicstes. ol 55 Soid (oo harigs-ir dded) 4197 ol 03 R L] 00
Interast rate products 248008 BT0 "a 458 o2 03
Firwards LTS 1T 1.1 133 L] o2
Swvapt i 1] 199 0.0 o0 o0
Crpthona booght and soid (OTC) 4140 a6 48 a1 L] (el
Fuhaes 150 i (o11] 0.0 L X1] 0
Cpthons boaght and soid [escharge fraded) 5.4 e a0 o 00 o
Forsign exnchange products 24022 s ana 154 oo o2
Foowards i8] oo ot ] [ 21] el
Swaps 1851 28 4% L] L] ol
Cipthons bought and soid (GTC) w8 &h 28 0.0 [ 0.0
Fulwes - ] LT [i1] L] ol
Chptiots bolght and ol (s harge traed) AL LR 193 0o oo o
Equity/index-relslad pioducts E2T.B 2,7 238 g 0o o
Crodit derralives ¥ S48 T Ba oo oo ]
Forwards 10 i) o [ [17] o
S T8 1.5 14 0L 1 21] el
Crpliores bought and soid (OTC) 8] o1 LT 1] L] o
Fulures 15.4 o [11] g L] g
CHplicetes Diouaghd and S0id (o harge- fraded] A | ] a0 1] wo oo
Oiher preducts ¥ s5LT 18 15 oo oo oo
Tolal dearivalve mslrumants 28,7072 1485 1518 B2 02 o4

Trs ncticraal amaurn, PRV and RV (Falng and hedpeg] wai CHF 38,700 4 bilion, THF 1487 bilion asd THF 1522 Bilion, reape Swily, il of Decambed 51, 2017
1 Faluabes S0 chrroniive confracts Tt quadety Por hesdpe scoouniing under LIS GASR

2 Primmouily ¢ radil Gelault fwag

3 Primuiy predicus malah, ¢ ity ] grshi gy prochuchl
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Fair value hedges et investment hedges
n L 2017 e ELTL PONT 018
Gainsslesses) recognized in incoms on derivalives (CHF milien) Gamsasses) recegnized in ADCH on derivalives (CHF millisn)
et e vale producds [£510] (2a5) {18)  Forsign exchange products 13k (aTE) (BT
Total 415 (285 (116 Toltsl mm (T (337
Gainail: i gnized in in on hedged items (CHF milion) R st ok TR ) O i The owetinhy
Il 091 il e ocdocty A3 a0 " The Bank ncludes al dervative instruments ned included in hedge
Tolal 413 200 M accaunting refationships in its frading activilies.
Details of fair value hedges (CHF million} = Fafei 10 "hote T - Trading rivwsoes” fol gains &nd lorsed on ireding aciwies
; . 2 by proadiict ypa
Tt e (R a0y v e Kl D Ty a " =
R et Tk bl sl o Wiy nrvrie £ o o 4
R I R Disclosures relating to contingent credit risk
Cash flow hedges Ths fallowirg table prowdes the Bank's cument noet exposang
- roin 2047 oore from confingant credd risk relaling to dervative contracts with
bilateral counterparties and special purpose entibes (SPEs) that
ized in ADCI on derdvative ;

PR o= s . include cred support agresments, the related collteral posted
. e ‘m :é—: A " and the addfional coltateral required in 2 one-notch, two-ncich
T::]”“w'- ot 16;: o "_:; and a three-notch downgrade event, respaciively. The fable also

3 e includes dervative contracts with contingent cradit risk features
Gains/forsan) reclassified from A0CH inte incomas (CHF million) without credit suppar agreements that have accelerated termina-
Intert tate podudts ] (e 29 fon event conditions. The current net exposune for dervative con-
Foresgn exchange producty am~ ant M* fracts with bilateral counterparties and contracts with accelrated
Total 2 {28} 22 termination event conditions is the aggregate fair value of deriva-
Diatalls of cash Now hedges (CHF millien) five instruments that were in 2 net kability posfion. For SPES, tha
Pst e (hsaect) oo B insldanc sk P tions T o m (1) eurrent net exposure is the contractual amount that is used to

RteprarSaerio, sl T S O @5 Trem i Ti0n,

1 b i ietiont and o dvidend income

3 In bt iy o reveramn

A et st s birkal it Spmcalnng angastnen

The net loss assccialed with cash flow hedges expected to be
reclassifed from ACC] within the nesd 12 months was CHF 39
million.

determine the collateral payable in the event of 3 downgrade. The
contractual amound coud include both the negative replacement
vakie and a percantage of Ihe notonal value of the dermative.

Contingent credit risk

FUIE] L i

Spucna Spec
Elkgterml papone  Agosbargied Blgteyl PR A Cekataled

ond of OB il Tkl coumisrparies it leminations Toksd
Gaontingant aredit risk (CHF Billlon)
Capresil il xpotue 8 a1 A0 E4 at 12 L)
Cofateial panled 34 ol a5 44 a - 4.5
rgact ol & dne-rodch dhwrgreds svenl i =] [« 17] (%] oo nt a1 o4
gkt of & band-noich o s el 0.3 0 o 1.0 L E] oz (1] 1.6
Frgacl ol & Hyes-robl b downaiate s LR ol 0o 1.3 50 04 a7 a4

The g of o Sownradde svn? refactt B smnouns of asdBan | ollateral requined for el ¢ e par b and Seci] parpous stttet ot e anout of addsonal beminaton,

aparaes 1or sorelenrind tenmanations, respectaly
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Credit derivatives underlyings are retated to the credit nsk of a specified entdy (ora
group of enfilies) or an index basad on the credd risk of a group
o Fubar B0 *Bche 30 - Dechativet and hadkging activites” in VI = Comolsted of entities and (b) that exposes the seller to paterdal loss from

Srancisl statemerds ~ Credt Sudvse Group for furiher rdomation credil risk-related mm;m in the contract,
Cradit protection sold/purchased Tetal refurn swaps (TRS) of CHF 9.7 bilien and CHF 6.7 bi-
The faollowing tablas do not include all credit derivatives and dif- lion as of December 31, 2018 and 2017, respactively, were alsa
fer from the credd demalives in the “Fair value of dervative exchuded because a TRS does rod expose the seller to potential

instruments® fable, This is due to the exclusion of certain credit loss from credd nsk-related everts specified in the confract. A
demaative instrument s under LIS GAAR, which defines a credit TRS only prowdes protection agamst a loss n asset value and not
deswvative as a derative instrument (a) in which one or mose of its  against additional amecamnts as a result of specific credit avents.

Credit protection sold/purchased
018 B¥
sk credit Far vahm Mt comdit Far val
Cradt Tt profection Crbar of coastit Crad Credt  pasbection Otar  cloredi
PSRN proBRCEOn el  peowcton proleCTon  peOSCEOR piotecion a0l PrOWeCion  peOMCROn
wrai 0d gk puichated " purcheasd  puorchissd patd wid  puchiied! padhried  goechaned ]
Single-nama instrumants (CHF billion)
rrerstmionl grade ¥ {4 0 431 fi=L- ] 1.4 &4 L] Lk 28 152 -]
=i siment grada (o .3 (K] 7T (k] e 2] 245 i 183 LL
Telal sangle-name instuments (72,26 B7.4 (4.8) a5 oo (85.8) 0.3 (6.5} 0.8 1.4
of whiCh 0w sgn { G4} E30 (14} L] {ER (31.00 13 (e L 0
o wEic I R s i (B8 8) a4 &4} 4.0 an (54.81 X an 3.4 .2
Muli-nama instruments (CHF b#lion)
el pace ® [4lsd 100.4 (om 81 ] (7.1 1047 (243 L] ar
Hon-imestment grade [is BT b (12 gav @l (=i el (=1 {04} 1o ek}
Tobsl mishti-neeme mstumants {1284k 1277 (0.7 axs ({0 {128.1) (2.8 il 1.6
ol which saermgn IGE] CTl o0 o8 L E] 00 X 00
O whigh NS s [ ) ] (.7 4] an (1978 [k Tr0 18
Totsl instnaments (CHF Billion)
rreerimient grace * {raggp 1485 (3.4 =9 ] (184.7) 1585 %] Fa g 14
K- v Eirva e Qrade -ty 505 (=R} o1 o1 2] LY .1} b, 5] 14
Taolsl inslnaments (204,8) 1851 (8.5} B30 {0.7p 2139 03,6 (10,3} 100.9 30
ol whelh R g {168} [1: 3% (1=} -1 ] TR} (215 185 {8E) L8] o
O whagh Non-Sgnengn (VR0 TR =) BT 5 (1928 184.1 {85 P4 ia
1 Paptuientd of il protection purchaied with kit sl underiings and e ovprei
3 Barvasd on imferrayl ratrags of BBE and shows
3 i Ayt pecuriSred baan portiobed
Tha fallowmng table reconcies the noliomal amount of credd derms-  Maturily of eredit protection sold
atrres included in the table *Fair value of derivative nsfruments’ to Mighrity T Wialurdy
the table “Credit pratection seld/purchased’. ::: b-'l-:: urul_:rl
— wid ol 1 jywar [l T yaaiy Tokal
Credit derivatives T
b=tric i i Srgle-name nstumerty 1EA: B a0 e
Cradil derrislives (CHF Billisa) P 1Tl A L JES B0 0.0 V4
Candit protecfon told 2616 1139 Toltal instruments &8 1135.5 LW FLR
Conc protectean puntfissed - n | xa FOUT (CHF billion)
Ottier profee fion purchaved 620 08 gip-name instruments 218 L 18 EAB
G netantery i BB pam-name insturent 312 759 70 e
ot il diriing 1884 SMB ropstimstruments 528 1993 e 138

1 Coradnts. of tolal reburms smups and othar derifve riruments
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32 Guarantees and commitments

Guarantees

Mikusty ghrdy Msarsy Mgty

Ieyi DTwn Ity e Totsl Tgtml

than el Amh Tty grow L3 Cirirying bt
wd o 1 ywar el (LI 5 ymatn LTI amszrd ! vk el
J018 (CHF milisn)
Coml i afleers and uimilis wridtumends a5 479 B i3 303 3199 14 KL
P e fradesin (et et and timilie infliuments 5,008 1344 552 2 T 6.07R a4 2153
Dertatives ¥ 17554 5505 1,086 ¥7a IFETI FETE k] -
Critsée purisraritas 4305 1,405 £40 817 6887 6,814 B 4163
Tolal guaranises 158 7183 2,008 1,837 S04 ELEOLE 1,05 4,074
F0OUT (CHF million)
Cruckt g anfoed and siribir irdtnamends 1820 ey =14 435 3055 2840 12 150
Periormance guananieos and timile netuments 4931 1,530 ETS i) T a3 6218 44 3012
Drermitives ¥ 15,530 &, B 1387 ot o4 5 2, 50 403 -
Critee guis et 4,461 1,006 THG ] 6578 6573 47 aE
Total guaranises 28,712 104025 2,762 1,885 41414 40,233 ) BA48

¥ Toftid il oo i corrnedd mh B o amourd s iy par Bt

3 Emclusles derssabive combracts wilh Colen acTe Coramatial snd e simant ba rks e £ fan ottt Counfspartes, @5 SUCh COSTACTE (8% be Lavh

coniud il wi prokalls Thal i courlerps Ses held, o nceplan, the undhing ini iumssis

3 Colateral for erbvrtioes acoaunted Tor e guanartess | red sigreicnd

wattied wnad Tos Blars: b i baes &0

< Reter b 'Hobe 33 - G aniees and commitnents’ b VI - Conmidabed fnan- Lease commitments
cial statemmrds = Credt Sudeee Group for further rdosmation CHE millien
O &0

Deposit-taking banks and secuities dealers in Switzertand and i;:. w78
certan othar Ewopean countries are required 15 ansurs the 2601 e
payout of privileged deposits in case of specified restrictions or nhs Py
compulsory bquidation of a deposi-laking bank. In Switzerland, P 198
deposit-taking banks and securfties dealers joinlly guarantee an tPirasiter 1 2ag
amount of up to CHF & billen. Upon eccurrence of a payout event s e ————r 2,104
Iriggured hll amd restriction of business mmd b}I the L33 Franamasmy Fai-C :rhwl.ltc-e-;b;ﬂs-t tendali 4365
Swiss Financial Market Supervisory Authority FINBMA (FINMA) o Tald Fatistnes raledi s Mo i Rraaris T
by ihe compulsary lquidation of ancther deposi-takang bard, the e
Bank's confribution will be calculated based on its share of priv-
leged depasts in proportion to total preddeged deposds, Based on Rental expense for operating leases
FINWA's estimate for the Bank, the Bank's share in the deposd =~ p— sour o018
insurance guarantee pragram for the peried July 1. 2018t
Jure 30, 2019 is CHF 0.5 bilkon. These deposit nsurance guar- ?:_:"‘:I T 446 o 550
antees were reflected in other guarantees, ms.:. 'l ;I‘L :: .;;-,1 i i

Tols net expanses [or operating leases 280 453 51

Representations and warranties on residential
mortgage loans sold

In connaction with lhe Global Markels division's sale of LIS res-

dential mortgage loans. the Bank has prowided certain represan-
tabons and warranties relating to the leans sold.

Consolidated financial statements = Credit Suisse (Bank)
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Cperating lease commitments

Sale-leaseback transactions

Curing 2018, we entered inflo ene sale-leaseback transaction in
respect of own property, which was recognized as an operating
lease arrangement with 2 lease term of fen years. In 2017, we

EDINETOOOO
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the Bank enfered mto soveral smaller sale-leaseback transac-
tiens in respect of own property, which were all recognized as
operaling lease arrangements with lease terms of two years. The
tolal contraciual rental expenses were CHF 5 milkan for the 2018
sala=leaseback transaction and CHF 19 milion for the 2016 sale-
leaseback transactons,

Oooooooa

did not enter into any sale-leaseback transactions, and in 2018,

Cther commitments
My Wahniy Muahurily Makaity

Iy iy babwisn graale Total Tonal

than Iwd %l than [ 1] nat  Coligtetil
wrad of | yar L Y Sy amunt wmours’  poeend
P08 (CHF millisak
rnec A0l Cornmitmnts Uil doCurnenlary O pds L] (52 ] L1 ] Lika o] LOTT 3,641
raerDcatie foan correniineands e =484 45,005 9055 160730 111,067 5T.53
Forwind foenl 58 FRpurt P AR Joreerranis 1 L] 1] i] £l 1l =1l
el Corniralirasly 309 LE] 118 i3 57 a5 4
Total obhar commitmants 31298 34,381 46,057 9,008 11'i.lhl 17,567 60630
2017 (CHF million}
Fidul Dby ORMIARME LRd Qourninliey of dt 45975 113 1 I 5081 2000 3213
Frive e Rodis CormeTiimit 240 5640 &0 450 B3t 10401 T 101,270 &2,307
Fidtwafil §irdiei b frfard Pl 48 Sdteaswnli 12 i a ] 12 i 17
Qe Comititimend s ] LE 1 104 HT 4T Q
Total obhar commitments 20500 1,175 A043T 136 1114517 108,829 45537

0 Tomal hi iffuimnnt 6 € ot i b Erid @il Db ity i ko
3 brweraable loar commadtreenty do mot wiciucie 8 308 gross emound of CHE 113550 milion gead CHF 100 824 millon of urarsed credi® imcts an of DeoemBer 31, H 18 ang 2617, regpec-
Yowly, wharh worm divod dtle 1f thes Sarks ol BOreS0n U PO @ 10 The et
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33 Transfers of financial assets and variable interest entities

Transfers of financial assets

= Pefer bo 'Nole 34 - Traenfars of firandaial aetets and warlsbls nberant anlities”
W= Ot Sussss Group = Corsobdated trancel statements o furthe
s

Securitizations

The foliowing table provides the gains or losses and proceeds
from the transfer of assets relating to 2018, 2017 and 018
securizabons of financial assets thal qualify for sale account-
ing and subsequent derecognition, alng with the cash flows

batwaan tha Bank and 1ha SPEs used m any securlizations in
which the Bank sl has continuing imchement, regardless of
when the securiteation occurred.

Securitizations

n g il aen
Gaine/{loises) and canh fow s (CHF millioal

CHBS

Mt gaind s} ! 0 3T =
Erocends from vansie of ayssy L% 4] Es0d 155
Cash recatved on intets

rat Coardir ey by D ool 41 - 7]
RMBS

Kt gain ot m o 3
Procésds fidm bansier of assels o0 EEE FAA1T o BEA
Pazehgies of previsnly Darafen g

linarcial assety of its underkang collatersl o (4] 1]
Servicine fasky 3 3 g
Canh recetvsd on inle etz

el corEnm b e heks -1 268 - re]
Other sssel-backed financings

Pt aqaind kil 31 o5
Procesdy froem bardte of assets 5457 TES4 2E13
Furchanes of prevounty Stanifered

firarcial azsets or its undenlirg colladeral® e E=siy] {5
| L) 135 =7
Cash recerved on infergatz

sl Corram b e M 3 4 by

e haded radirarEng hinerasn, Serleme] crgnaban Tise, SAr o Meikark Gn T e ol
coBubaral o the SPE wnd gasns o koates o e sske of newdy sosd wecurdes S Pard
Ptah, Dottt fd WIAAT Il S REatE BOS 10 thie R URRRELSh T giii
o logesen o0 B sabe of the collatiersl 15 T dflerbnce berte sen the Tar e on the day
e 50 Thar ddeicd 2 pracing alo o Tur da0i price ol Ta loasd

& Lins Aee sy omeedd i D077 andd 2018

3 R o sty Pl eIt i 50 part AN Pt eamed Fof inve Eimaent management
et fivited b mahagad CLOW
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Continuing imolvement in transferred financial assets

The fallowing table provides the outstanding principal balance

of assels to which the Bank contiwed 1o be axposed aflar the
transfer of the financial assels to any SPE and the total assets of
the SPE as of Dacember 31, 2018 and 2017, regardless of when
fhe transfer of assels occured,

Principal amounts outstanding and total assets of SPEs
resulting from continuing involvemaent

e af DRk JoiT
CHF miliogn

CMES

Frincipal amounl ttstandng 25 a0 15,918
Tolal avgeti of SPE 5,760 315936
HMBS

Princigal arround o siandog 40,083 35545
Torlal axety of SPE &1,540 ETTD
Other aiset-backad financings

Prorafal arvgism oulstanding sl T0R1E
Tolal axsets of SPE AT, B42 IR

Prine ipad ardund cutihirdbng relides to avsabi Saratamed from S Bark and does rot
Il pnCe AR 1of §REE BAnFl s fom thind guriee

Fair value of banaficial intarasts

The fair value measurement of baneficial imerasts held at the
fime of fransfer and as of ihe reporing date that result from any
contiruing mvabement = determined using fair value estimation
techniques, suchas the present valse of estimated fulure cash
flaws that incorporate asswmptions that market parlicipants cus-
fomandy use in these valuation techmiques, The fair value of the
assats or liabiities that result from any continung imobemant
does nat mclude any benafits from firancial instruments that [he
Bank may uliize to hedge the inherent rigks,

HKay econamic assumptions at the time of transfar

<+ Beler 1o "Note 34 - Financial stiumends® for fuSer information on the far
ik P it oy
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Key econemic assumptions used in measuring fair value of beneficial interests at time of transfer

ol tw 2 e, in

CHF milion, excepl where indicaled
Fir v of beneficial nderests

of which lewdl 2

of which level 3
Wigred-sverags We, in years
Frepayment speed assumphon (ate pe annam), n %
Zah N dizcount rate (ate per aroul, in
Eapected credk Kares pate por annur, in &t

Mgl

Lii
el

e
L1

018
FMES
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3,800
1t
74

=1 50185

T
18=3.1

S0=128
b A

Cuas

-

2017
ANES

a0
r21
iTa
ad

1.0=558

450 20098

Q=34

B 3

2038
MBS FHES
] 2,068

i BT

o o1

84 T
T
Gaah 1904
0f=0n 98117

r-nwmrmmnmmmmmhnhmmnunm“mﬁﬂnhmm

1 Prosgargerient s d vaumpsion (F5A) & as bdaing il iyl e
wlant it ety (CFR) A0 prep

mmwwmmmmmrmmﬂmmumuﬁm-?.E.ﬁmunmn-

iy fake of {26 por afvss of B outsterdieg peiddipal haliecs o i igagm leafn &

s At ooy, Them inccrsaners by 02 povd anbinge pomrfy Tiedsatien dunng ln!mdhmuwl&mhmmbl@kdalwmmmmthmwwcuh

mEnth thenpatar duting T bes of the mengige Loan. 100 FSA squik B OPE

2 To deter pregayment, Commmencil morigape R T sty his Drepayment protection i the Torm of prepaymeent lockouts and ikl masberanons

A The rate was basaed on S weghied: weags yieid on Pa banadclal inbresis

W Tl rirees oo g S 008 oRaart O et L e i 1wt 0 e 1 R RO (it Pl 2610 undist il ool 0 inetrumend s Puliva B abched crect Bian of Baro:

Key econemic assumplions as of the reporting date

The fallowing table provides the sensitivity analysis of key eco-
nemic asgsumplions used ;m measuring the fair value of benefical
infarasts hald m SPEs as of Decambar 31, 2018 and 2017,

Key economic sssumplions used in measuring fair value of beneficial interests held in SPEs

miw 2047
e i1 Ly, SRR LN
Baackied backad
Anancing finarcing

wrud of gt BMES activites ¥ owast BUEE st

CHF milion, except where indicaied

Faer wihr o benvehic il inderesty B0 00 o 5T 1,688 BES
of which non-nieestmend grade 182 =T 28 Llend Lo 5O
VWisigred-aerage e in years 57 1) 54 &7 2 a4
Prepaymert speed assumpbon (rale pee annam), in %Y = S0-200 - = 1=280 -
gt on T wabue fiom 10% adverse change - [t e - - 34 0 -
impact on Tar valye from 209 scver e change = (4350 - - =) -
Carsh fhorer chac cumnt rabe (e per annm), n %Y Jd=-143 FO0-013 0.2 £7-123 153048 10209
repact o dair wabue Troem 10 adverty changs N ma 23] B Ham (a4
impact on fair vabus from 0% acher s change e L (o T S - -
Em‘ﬂ_ﬂ'lﬂhﬂﬂ{'!lfﬂlmlﬂﬁ' 0847 Q613 10-N2 G663 08@Ef oT0g
et o ir wahug froms 10% e b Changs (. [23E) 243 =25 ek LL2T]
Irpact on 18 gl 1o 0% dver b change (17.3) (45.7) &3 ) {45.5) (125

1 T ol (el L, COMmanoal Far g MAars Tppecaily Tum Drepayimsng (omec ian i ths Torm of prepiymsnd Kckouts and yik missbenancss
2 D0 within thin. category aie qenee sl suchured % S protected Som pepaymed i

3 PEA m n industry whindsed [oepdmient spead melric s for progscing prepaymienty over S Ue of & esdendel morigage ban. P3A utioe the CPR avtumptiors. & 100% prepay-
B SALLFTpON ALUE LS PreayTient it 0f 0. 2% pue annum of e cumiendieg peapal alinee of morigege boar @ Be oo mee This fodest by 00 peroeidige pesiy
Tarpattor doring B leim ol ha morigags lan, bwing off 1o s OFR of B% par aonim Beginning m S 305 month scd sech mesth Bevwalter during 1he Sem ol P marigags lan

100 PEk sl B £FE
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Transfers of financial assets where sale treatment was not
achiaved

T foliowing table prowdes the carrpng amounts of transfesred
firancial assels and ihe related liablilies where sale treatment
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Securities sold under repurchase agreements, socurities
lending transactions and cbligation to return securities
received as collateral - by class of collateral plodged

sod ol 11 a7
was not achieved as of Decembar 31, 2018 and 2017.
CHF billien
Carrying amounts of transferred financial assets and rfp':_'""ﬂ' .n:l i gipticy =: ] 3: 5
liabilities where sale treatment was net achisved I L
Azzat-bocked securiter 18 L
wnd of ELIL a7 Cithay oe 06
CHF milliom Securibies sold under repurchase agresments 42.7 82,1
thar asaed-backed financings Gowbirenech gt tecwites ' T4 27
T adiog ansety b L] T Corponale Jedd gecuriles g 04
Crihes asssis 0 48  Equty sscunbes 3D 48
Ligtikty b SPE, inhucdid in othed Kabisie ] (3 Othar ag |
Securities lending tramsactions 1] a2
Geneianin (R0 S0 iliss 36 18
Sm:uritiu Slbld' ﬂnd’&r Hlpl-l'chmn agrﬂmnnis '.-:\e|.'-:-'.|I¢I-:-:i~: seCuriies 10 :":
and securities lending transactions accounted for f:j."f:z':l‘_:‘“""’ piseas el
as secured borrowings R an .1
The folowing tables previde the gross obligation relxling 1o secu- f:m: :E:ﬂm""w“ a7 TR}
rties 50k under repurchase agresments, securiies bending brans- T Ty T
actons and obligation to relurn securties recenved ascolaterl b ———
the class of collateral pledged and by remaining confractual matu-
rity a5 of December 31, 2018 and 2017,
Securitias sold under repurchase agreements, securities lending transactions and obligation to return securities
received as collaberal = by remaining contractual maturity
Blymamning contrs: ful mataride
] 100 Relieti thahy
el al O damana ! 30 daya ¥ dapn D0 G Total
3018 (CHF billien)
Secoritien 1003 Ureled reparchas agrearn | F4 | &7 a5 255
a1 L] 0 o0 B
4 fecerag BE Coliier sl at Pae vihos 41 .4 a oy oo 447
Lra] ITF 6.9 3 LI
J01F CCHF billion)
Socunities soid under repchase agresmaents 72 co ] 89 ) 821
Securitien fending rarsesions L 20 ] 0z B2
Ciligation 1o rehan seourfes regshad s collateal, at fair valus =} oa 0.0 o 8.1
Tolal 508 4.7 52 .7 88.4
1 0o bkl oo 1w Fod Sdvipi bl markarty Tl iy ©orhinnh et raar SN @it afijirfinfilE Sulyd (T 10 @ HdSCe Padiod

4 e bden overraght frermac tisrn

< Reder o "Nobe 36 ~ Oftsetirg o francal axsets and fnancial kabilbes" for
T ihes iedor masaon o i QIOTE BTt of Recurities Dold urder Pepurcr s
#F pemects, senutitiés lnding trardactions and gbigation 1o relunn securilis
vac e 2 Solaliwal and tha nat arnounts disciosed inthe consobdated bal.
anh shesty
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Variable interest entities

& Rt

it

Ba hote 34 - Tranader o of frand il gy and wirkabile inbeiag] snbia
oracidated fnarcial sintsenents — Cred Sairee Group Bor furihes

Commercial paper conduit

The Bank acts as the administrator and prowder of bquidity and
credit enhancemant facities for Alpine Securtization Lid (Alpne),
a multi-saller assal-backed CP condull used for chent and Bank
financing purposes. Alpne discloges to CP mmstors certam
portfobo and assel data and submits s portfolio 1o rating agen-
cims for public ralmgs. This CP condurt purchases assels such as
leans and receivables or enfers info reverse repurchase agree-
ments and finances such activities through the issuance of CP
backed by these assels, The CP conduil can enfer ino bqud-

ily faciities with third-party entities pursuant to which # may be
requred 1o purchase assels from these enfities to provide them
with Iquidity and credit suppart, The financing transactions are
struclured 1o provede cradit suppoet to the CP condut i the form
of over-collateralization and ciher assel-specific enhancements.
Alpane i5 & separate legal ertfy that is whally cwned by the Bank,
However, its asseds are avaitable to satisfy only the claims of

its creditors. In addition, {ha Bank, as adminisirater and liquid-

iy facility provider, has significant exposure to and power ovar
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the actnitis of Alpine, Alpine s consadered a VIE for accounting
purposas and the Bank is deemed ihe primary beneficiary ard
consobdates this entdy.

The overal average maturity of Alpine's outstanding CP was
approximately 129 days as of December 31, 2018 Alpine was.
rated A-1{sf) by Standard & Poar's and P-1{sf) by Maoady's and
hadl exposunes mainky in 3 reverss repurchase agreement with a
Bank enfity, consemer loans and car loans,

The Bank's commitment to this CF condull consists of obligafions
under bguiddy agreements. The hqusdity agreerments ane asset-
specific amangerments, which require the Bank to provide shon-
term financing to the CP condu® or to purchase assels from the
CP condut in certain circumstances, including a lack of liquidity in
the CP markat such that the CP conduit cannot refinance its obb-
gatiens of, in Seme cases, 2 default of an undedying asset, The
asset-specific cred® enhancements provided by the client sallar
of the assets remain unchanged as 2 result of such a purchase,

I entering ino such agreements, the Bank reviews the credit risk
assotialed with these transactions on the same bases thal would
apply 1o ¢lher extensions of credd.

The Bank's ecomoma: rsks associated with the CF condut are
inchded in the Bank’'s risk management framework including
courerparty, aconamic nsk capdal and scenario analysis.

Consolidated financial statermnents = Crodit Suisse (Bank) 487
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Consolidated VIEs

The Bank has sagnificant imeohement wilh VIES in its role as a
firancial intermediary on behalf of clents. The Bank corsolidated
all VIEs related 1o financial intermediation for whach i was the pri=
mary beneficiary.

ﬁnmdiﬁllhd VIEs in which the Bank was the primary beneficiary

Forarat i e rescintian

ooy (=2 S

s ol oL LAl Erwtons Fundu Lowns s Toksd
H018 (CHF milion)
Eaik ared die hom banks 15 1 &8 17 5D o0 173
Trading asiets T2 o 170 LR ] 244 12 1616
Irmestmard secunties L o 1432 Q =] a 1432
Crther rwersimends (] 0 [} 4a% | 1,073 o7 1,505
Pt Lot 0 ] 112 0 o 248, ]
Promites and sgqupmend L] 1] a a 1 0 18
Criher asseis L) 1] BE3 & k) 1,07 .00

of wiich logns Feld-for- Lale 57 o 0T e ] ] 167
Total assats of consolidated VIEs 148 7 252 ser n42 1,863 7,040
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ol iang haild: B 1ats 23 o 122 o 3 0 o8
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Tadnglanates - o ] ] 0 3 i 8
Srwrt-tenm bonpeingy [ e & a :] ] BETH
Lol dabit 51 o T 2] b 34 =]
Cirar babibtins [ ST 1 o 1M &5 441
Tishal labalftia s of condaldsted WIES 51 6,908 THI 28 a0 0D rarg

U At woadh SR DR ot Sl B Eel L e Yoo e s £ 06 1
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Mon-consclidated VIEs

Tatal assets of non-consolidated VIES are fhe assets of the non-
consolidated WVIEs themseles and are fypacally urrelaied fo the
exposures the Bank has with these entities due to variabla inbes-
ests held by third-pary investors, Accordingly, these amounis are
ot considered for risk management purposas.

Men-consolidated VIEs
F e il irdsrmadinton
S L

sl ef o Euationd Frarei Lesane Cithr Total
2018 (CHF millian}

Tracing armeds pr 4,807 [ i 183 2T ]
Hetloars Y] 14TA 1,504 LR 430 BB
CHfoer gazsby 3 19 112 J a4 [2FE]
Telal variable interest assals 388 8,021 2830 5428 4,87 18,023
Maxirum saposurs b bass 388 TE  I@45 BESD 5180 4478
Talal assels of noa-consolidsted VIEs 7033 96483  Esada 20,804 8784 198952
2007 {CHF million)

Trasng asseds Tal 4875 1014 04 ] B0
Het loares Lo T.0A o438 4,851 e &, B
ity psmats ] 1" L 1 4FT &813
Tokal wariakle interest assals 1,378 8,147 3,507 4816 3,183 18,588
Maimaim axposise Lo st 137 7817 3ma ToEl 4078 3648
Tt st o o cn s Vs B e wor ez s e

Consolideted financial statermnents = Credit Suisse (Bank) 428

501/641



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

34 Financial instruments

< Refer 10 °Mots 35— Frarcial inginurents” in ¥i- Cormoldabid frscial shite-
miggré = Cradd Subiae Group for fursher information

Assets and liabilities measured at fair value on a recurring basis

Ariatc
T e
al e
Metirg  aidal ik
end of 36k [ Lved 8 vl 3 mpact!  pas pharet Tokai
Assals (CHF millien)
Cash and due fiom barks 0 114 [ - . 114
Contral back hored 5cld, Securbies puichased undet
Perigla ayeuﬂﬂlmumuhswmuhmwi s} BLE1G [} - - 818
T 7,960 FT04 £ = - 41
Trading aasets TEATE 15623 B4 (109930 (126 132407
o which debt sacuries 3796 AT 20T N 12 60716
o whch formsgn grvemement 08,547 4,540 o H - maam
of which coeperatis 66 B.065 1,260 - 12 ]
of which FMBS 0 teesD 5 ~ - iaem
of which equily secunies AR oA 13 B L1 d6517
of which derhatives B0 117 56A (0T - 1
of which inseret! s products G .Y 507 - - =
of witwch forsign eechargs products 2% HENE 58 = = =
of which equtpindex-elatnd products LAVE IR 1054 - = =
& which credt derratnes i) a4, 733 &7y - - -
of wtnch olhes Gerivatives 2 Ay i - - =
of which dther ading assets 1,640 344 330a = - 85000
et seciaites o 0Ty Tiea = = 208
Crthar rpaestmasnts LL T =t ] = 1,900 [ o]
of which Bfe finanon ratiuments ] 0 1047 B . 1067
Loans 0 e 4304 - - 14ET3
of which ol aalahe o 1485 L 1] = = B51
& which Camen e cial and ndsiria o o 3575 1548 - - fo08
of weich Trancial nshatons 0 4,164 1591 - . EE
Dt waBregres BEB81T [reorlgage sarazing fighti) 0 [ 163 - = 163
Crites astets N 157 5,807 1,543 (204) - 7.083
of whith oan bl Soe- e 0 1538 1,238 = = 5473
Total asnats of Tain vahus 114,271 2600083 16348 (110,134) 2% 28380

B Dt ot ts, 60 Poportid O o gfonn D by st Theb Bt of naThieg epriants Wgaly siioCastis St Ier Sl Soriments
2 hadcondard with LIS GAAR. derigh rwiribranti that i mebiesed ol lar v gibiy B cad dnied vidus gor ihaie joad Soal depedieit have ok Tein clyiateed n S ik vales
tearatehy Tha lal vwabsn wmennts peasinted in the Tat afe inferied 3 gl raconcbaton of th lae vabs hsearchy 1o B it prasenfsd n the consolleted balanos ahasd
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Assets and liabilities measured at fair value on a recurring basis (continued)

Liabilities (CHF millison)
Dhust Iy ks
Camtorm depotits
Cariiral L-I.'l 1l.r-;1; pAThased, seoxibes :-ddwm
PO g TS g S CuSe s lending Mardackons
CHgation b Paturr SomC Ul sl el 3 Colperad
Trathneg atafitoes
o whst i sl e ur et
of wiich dodmen gonecnersnd
o whith sty sseunliss
of which dermalives
of wch irlisherRt rabe producly
of which fodesar gachancs prfoducts
of wtith sl ittt el pesducts
of whath Shedt derivatives
Shorl-bieen Datiowersgs
Liorng-teern detd

o which it ured rotes o o yeae G Up S0 Bed years

o which sinachaed rolea oo bvo peen
(Hieer Habiitien
Total labilities at fair valus

Liwsll |

o7
21,5940
4. 457

16, 7B%
6,653
1539

4.0

lalec alalse

P

Lol 7

408
e

14,608
3704
193,75
2511
g8

118
126,108
ERETE
LT
1378
5,458

T 064
50,356
740
8,315
78T
11,001

1500
5. 140
T
iDATH

58
11,500
137

Fathng
impact?

LR

(117,108

@)

18454 (1173260

Rlakbdiny
sl
L2
st vl

e s T Tobal

- 408

- 300

- 14.EB89

- £, BN

{11} S11T

e

T

- 1559

- B.0ea

- EamT

- T.m

- a0

= B.oE3

10 182471

1 Dwwivaion confricts an repociad on § groars Bame by bewel. Th imgact of nafting repeepents ligally snfonc sabis murher rafing sgresments
2 I acCofdans wih LIS GAAF, £or it e Tmentl Tl ine i 07 fir v ko g the nt gl wikod por Ahare jrec e il espediont Fare nol e GaEeSed in M Tel vika

Foistarchey. Thes fair valim amounts gredicted in T tible a inbaided bo permi? nec onifton of S S o Fienc by to T amounts p

sl pheel

srrlid i e
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Assots and liakilitics measured ot fair value on @ resurring bases (continued)

Lyyen
LS e |
atred
HaTing  amabvke
o ol TONT Lowd 1 Levad D Lavel 3 impact’  pershare® Toksd
Assels (CHF million)
Caist et due hom banks o 219 0 = - 212
I'.‘,mhal'brh h.n-d.: roid, meourfies punchased unde .
Iesal aopaements and Doutities borang ransacions b T [V = - T4
Secunities recetvsd @y colateral 265,697 1,531 45 - - FE0T4
of weich debd Sacorses L B0 o - > 1,378
o which ospotile 0 T a - - T
o Wil dapaly ancuritan 25,191 5 4 = -~ FEE
T atireg sntely GTAED 185,109 754 (198,607} 1,083 186774
o Wi dhebd Bnirisers BT 40707 230 = - TR
& wtich forsign gevetrmerts 20,581 - 70 - - S4pET
{!‘Hﬂ;hwmlﬁ ] T .25 1419 = - HR = <]
of which FMBS 0 e 3 - - e
of which CMBS. 0 201 16 - - 2517
& which 00 0 & omn 158 = - 2331
o Wi paly seeuritan 51,128 3481 163 = 1085 BEEN
o which dernaifivd EETT 141641 e (198607} - 1980
of which nleret fite products 1298 B45E2 O] i p =
& which forsign exthargs products 1 s0Em = - = =
of which squityfindex-celatnd products 2530 BS54 B = = =
of which cred derhatives o 7,107 &34 = - =
CHthet yading assety 2000 e 00 - - 290
it secunties o980 ) i - - .18
of which debd tecirites o4 1,778 4 = = 2064
of whach: fignsi gn govemmant s -} 1,138 a - - 1,208
of which coopanates o e i - = o2
of which FMES o 187 an - - 207
ol atach CMES o 171 G = = 173
of which ety secunies & 1% [u] - - 1538
(e srvapstms o ) 18 1501 - =) V]
of which peivate ety o @ ] - 3 e
ol which sty Turds 0 0 o - 153 155
of g Fesscirl Pure o ] o - = F
of wetwChy detd Ty 1] (4] o - o bz
of which ot equity e stments o 1 a7 - 1,131 1,404
of whach privale 1] [ o7 = 1L 1.41%
of whach s 1inarae rrtnmanty o ? 1,301 - - 1308
Loans ) T Ty 4,550 - - 1hE
o weich gomnecaal and nouTinial L 0 AT 7207 - - 5584
o whuch francial institutens 0 4590 1460 - - 6370
Crifaee Wtangsis a1sats er G Sorvaing i) 0 @ 12 - - 153
Crthes qatels S . £ TATO 151 {164} = 2018
G wiveh Ioans Peekd-Soe-agie 0 500 1,350 c = T.150
Total asuats af faic vahus 124,525 207A2T 16842 (128,771) 2008 902,727

¥ Dwrrenfive cordrad b o foporied on b groms ba ik By leved. The oepiact of nefing nigresents legalty endonsalile svamler relB5g agresmenhi
2 decerdane s with LS SRR, cartam wintmani that ke iessueed gl ias valis useng T8 rel ausel vilus far thase paactosl sapadiant v ok Ben Clsardaed n B fas value
heararchy Tha ekt valis smounss pesdsnded i thin bl et infended to parmd recenclifion of The Ter vabe hécar by i B amaunls peeiacted in the conmolslafed balsncs thael

492 Consolidated financial statements = Credit Suisse (Bank)

504/641



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

Asseots and liabilities measured at fair value on a recurring basis (continued)

wrud od 2017

Liabilities (CHF millison)

Dhust Iy ks

Camtorm dpotits

Carral bﬁ 1l.n;1; pml:hu.m!. weonites :-ddu\dﬁ
FoquptcRae Bor Tty g SeOunte s enoing i actons

CHfgation B0 piluen Dotunilies e asnd & Colpiory
ol whech clabil e utibies.
of which cerperates
ol wiedh equity mesunibied
Traeng Rabtie
ol which disbl pec iribes.
of which ipieign Qoneriments
of which Coiporaies
ol whith gty secunfiss
of which arivatives
of whvch inberast rabe produch
ol whith fotegn exchangs products
o whith squilyfinder-related prodcts
of which credt dethvalives
el term borowirge )
L:.ng-iu'rnd-oﬂ
H ﬁhhl.uln.ly ekl e et ey
of which sinachured rotes over one year and up Bo fwo years
of which shuclured rotes ouer bt yEarn )
of which obrer debk instrumenits over feo years
of whach ot wbordinal adll bonds
of wike by nonetes curne Rabdites
Oitras labiities
ol whach fabed salos
Talst lishiliies st dair valus

Lol |

0T
L

5,131
o313
8, 180
B.108
w
14,730
3,73
L

2.458

- -AE -8 - B - 28 - B - SR - AN K-

£

Lo 7

3086

15,062
I

148,851
&1
45
333

144,929

BEP0

35,707
‘20T
7.0
10,174
5,151

a0
TR0
200
e
=
7.558
]
237,448

Lol 3

3
5o

" @
S8 uonBisico e

BgEg

12500

1
10 055
at

1]

£
1257
sy

Fathng
impact?

(137, 1 78

18540 (137.408)

[
il
e
il

[y Tokal

= 157

- amnm

- g

= 38,074

- 1,378

< o

-

] 30,152

N 5,301

= 8,808

- 3,343

] HATT

= 14,654

- 1o

- e

= oA

- 6,365

- 45, 0

= a.080

: 4,887

- a3

= B.EG0

- g

a9 178,407

1 Oheritive 2ondr e e A1 neporied o & Qrods Bt by Ll This mpact of rating repressnts lepally snforcsabis misher rafing sgreamanty
3 b pecotdancs weth LES GAAF, corlish P iimendi Bat e maainded il far sl vaing the nel st wilies per iin pec e el supesdierd Pave fod e cliicpSed in the far wibos

Femtarctey. Tra fair vales srmoonts presstted in S table it inbinded b permit nec oraillylion of S tairvihus Festarchy b B smounds p

4 Talance et

ritect in T
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Assots and liakilities measured ot fair value on @ resurring bases for lovel 3

Balares ot
Eagrning Transhers Trarafers.

201% of gt n o FPuctassi Smarn ke g,

Aanals (CHF million)

Saturities recived 4t colaler g 45 0 {15} 1o {303 0

Trading azsets 8,784 1,563 {3, 60 40,087 (40, 1559) 1384
o whith debd sacuries 2,000 B o) 2301 (3281 o

f which forelgn govsmments 0 o {1 as [ET) [
of which coeporates 1,412 491 Ry 0500 [, B L1
of which MBS =0 11 [ I ) [
of which sgaly sacunten (L] 15 (55) 5 {i8%) 0
of which derratines R 810 [ '+ o 1,504
of whech nasrest rae products 01 1° = 0 a 100
ol whechs fionsign eachange dednatnes =] a (] ] 2] T4
o hach g i pela hed [rcaicTs B = (=1 o Q 47
o8 which credit cerratives £ 180 [141) o o 204
o i ol deirativeg £33 i 1 0 0 e
of which gther TTadineg nssts 3000 1% 78y 36,700 (35,697) 9
ira et P Saiatient 4 g 12y o8 {ms} [

ity arvvarstmmend s 1,601 T ['IIZI‘:‘} oo ] {40} 9
e wrack il finarsca inmirumants 1,300 i 0 151 {65 4

Loars 4850 s 2 183 {451) 1,543
o wekc real axtate T 1058 (@1 0 a =
of which commeecial and industnal koars g 3 oy i firn 7
o wenn Trandial nstiatens 1,460 e (3 180 {135 57

e Raregs A5t (oror g Barvisine HEf) 156 q [ 1 0 [0

Db diets - ) 1,E11 ] {191} 1680 £1,557) 200
8 waieh bouns Perld-Se-saie 1,350 243 (156 1,447 {1,310 E

Total asaats ol faiv value 18,842 24T (2,424 42 042 42.52%) 1357

Liaksliia s (EHF millian)

Camtorver depenity A 0 [ 0 0

Cbligation 10 iehem seturtes ieceived a3 collaieral 46 4] £15k |4}?. [RLeci]

T acing bandaes 3,296 e 541} Ve {0 2.573
of which debd sacsies b 0 (24 = o [
of which expaly sacurie: ] ] (5 g7 (& 0
o weucn deriaitive ERT 710 i1 1 i4) 2573

of which fsrest s gechatives 37 o5 [y 0 0 1565
;:!Idthh.'ﬁeh?.\-ul.ﬂ‘uhye detiuathay L] 1@ i ] [i] L33
of which eguty/index-reilad devaties .30 45 (254 o 0 1208
of which credit derratives B MY [235) i [} =)

Sryirt-terim berrowigs 45 &5 (243 0 0 1,000

[P —— 12,501 BT {8, 100 i o 5761
of which shoctured notes. over onacyear and up 10 two years 143 A5e e i} ] 0 TaE
of which stuctured notes owr teo e 12880 2588 {2,000 ] [} 4. Té

Criher Vataities 1,067 7 = a5 {128) 20

Tolal liabildies at fuir value 18,540 & (8,005 74 (a8} o484

Mol assels.(Rabilities) ot fair valus {1,688) 11,221} 1,611 42,168 (42,184) (6,187)
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Accymrdated o
g rovrnrs G rovocoms somprrtrmi bcmy
Farasgn

(5] On o (=] = on TR Balance
Fankle ol Earadaiy o et wi Sraredaon ot wnd
Taftla el T oithat T ] [ [T LT mpe ql_luhi
o ] 0 0 [ 0 0 0 0
(1,477 @) 308 @ o o o (15 Ba4
0 o5 (150} 0 i1 a 0 (28} 0,074
0 o 4 [ 0 o o e} ox3
0 1| 72 o {4 0 o i 1960
o @ (T4} o 0 o o 3 w0
0 8 a5 o 1 o o i 139
[1,434) L] 144 o & a o 4y L]
(116 7 {23m [ a [ ] [ s
(o) i) ] 0 a o 0 ¢ b
(435) m 0 o 0 [ 0 fi 1,084
] ] -] [ @ -] o T ]
(4300 1 &1 [ 0 [ 0 - 206
(43 ] 764 0 i 0 0 3 EE
(205) 0 185 [ 0 [ 0 F 166
o 0 [93} L] 5 =] ] [EH 0,505
0 0 () [ 0 [ 0 10 1,067
(1,865) 7 {134 [ (13 0 0 ) 4,324
] 2 3k L 1] Q ] 1] B
(1,087 0 (= o % o ] 0 1945
[748) 10 & L] 0 o 0 8 1301
0 0 [ 0 i [ 0 L 153
m40 = =) [ m 0 o 3] 1543
(53 21 (&) 0 @ o 0 (7] 1935
{4 150 P 130 o I [ o [E7) 18,348
] 0 S 0 0 0 [FL] 13} 45
il 0 o 0 a [ 0 a o
{1537 m =) [ & 0 0 10 B0
0 0 i o i 0 o o e
0 @ (=3 0 [ 0 0 0 Gl
(1,527 ) {07 0 a 0 0 1 3507
(148 16 (71} 0 0 0 0 ? ]
2% 0 15 0 0 0 0 1 160
(545 36 oo 0 0 0 0 4 1,500
L] 18 {304 [ (] a ] 0 1,140
(1133 a 17 [ 4 0 0 T T84
[365E) o5 {8, 581) 0 0 =) 1T 15 AT
[T} a0 (14} o o 0 0 3 508
AL [11] [{R--".13 0 a 1= (217 118 11,800
@ m o4 0 1% o 0 6 R
(8,733 (36) (2211) 0 152 2 (438) 144 18,854
2,645 “ 7440 o (165) H a31a (203) (2,505)
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Assots and liakilities measured ot fair value on a recurring basis for level 3 (continued)

Balafes &t
Bagrning Transhers Trarafers.
Lol ] " ] Puckassi L ek g
Aisnals (CHF millicn)
Indtistwed-besaring depertils with barks 1 40 0 ] 141} 0
Central m h.r\-ds b, pecunties pure Pased urdes
revale agreaments and securities bomowing ransactons LEE ] o L) ] 0 26
Sacurities recanved a1 colaierad o a 40} &8 (e} 9
Trading assets 12,768 1,185 {50453 15800 (18,055 1317
ol wie ity deb] SO CLTEET 3T g {8,078 2787 (3.70E) L
o whechy Copalng 1,674 s (e bl ] (200 i
o wtich FABS B0 a0 [ ] {308 0
of whigh CMBS -] L] (1] 7 HEi] 1]
ol wheh DO 1,165 = (157 174 L1047 L
o whih depaly Secuien 040 4 35 146 {260 0
2 Sebich dechaivgd 2508 418 ey o o 1317
of wivch infecsst [t products T4a L] 53 ] Q 118
o whveh sty findin-teliled products 914 142 BT i o 443
of whech credit derratives e 25 ] ] Q 351
o wich other tradine] arsets 4,3 =] oy 12047 14,0657} [
Imveztmert securites e a i) 106 {178 a
Cihes mestments 1,005 o [ G {BED) o
of which equity e -} b = {1d4) L]
of weich il finance rstruments 1, Bem b o 188 {aney [
Loars ET) 1,13 [Ty 108 180 1,151
o wiich comtedcial and Rdutlial laard 3..313 448 423y m {255} p i)
of which franod| instiutons 1802 =5 i1 = {7a) Lid
Cilher ifarogble ansidz imorlgage servcing nights 158 ] o o in [
Criher azzeia 1,672 T (1xn TES {1,068) 1.0.;-!
o wiich boans held-for-sale .36 b (113 Lo fie et 1053
Todal assels o far value 23,380 2,ha2 (3,065 1787 (204710 3,548
Liabdlities (CHF milliond
Camtomer deponts 416 ] o a a 35
Chtigabion 10 reham securites received as colaleral ™ a (4} EE- 8] 0
fr.'ndng Atk %7 £l (8,0 113 {524) 1,153
of wiich inbagul 1afe cervalives B LT 1] v} ] &5
of which {orsign snchange der ratnaes 180 1 iy ] a &
of winal iy sty i [plated deiatva s 1,081 5 (18 o i L)
of which crech derivatees 51 1y {ary ] a A5
Shortstenm boriwings &6 =] (175 e [} A5
Lc,r\g-l.-uﬂ:u detit 1306 1T {3,004y ] a & S
of which Tiuctured noles. over beg yoai 12,054 o 5 By s} ] ama
Cither Latsbties ] 183 [1eay m {30 1
of winh talad sakes L] 1] (T ] {218} L
Total liakiliies ot Tsir valise 19,827 1986 (8,378) aga (624} 8,640
Mt ansely. (Rabilitio ) ot Iair valus 3,553 e 1,183 8,798 (18,947} (3.002)
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Accymrdated o
g rovrns G rovocoms somprsrmi bcmy
Faraagn

o on o= = & on TRy Balance
Fanklue ol LE gt o et wi LE i ] ot wnd
Laftla el T oithat T ] [ = [T athar mpe ql_luhi
0 0 [} [ [ a 0 o [
(183 o @ Q a L] o 7l L
0 0 [ [] 0 [ 0 &} %
i 171 13 & 1 o o [LETH CELT]
o L] (i=1] & 1 Q ] (124) ok ]
0 e 14 & a [ 0 e 1410
0 3 ey [ 0 [ 0 ) 0
0 = @1 0 4 [ 0 T 16
0 0 (18} [ a [ 0 =7 126
0 0 3= o @ (i 0 {10 155
{18173 155 =3 o o [ 0 {153} 3080
(183 & 104 0 a o 0 5 B
i ] 14 ] o @ 0 0 (a3} A
[ ] = {110 o @ o 0 £3%) 34
{951} 2 B60 [} i o o {184) 2000
F-'"-'l;:l H'] af [+ @ a ] {4) 4
0 i W o g [ o [ 1,501
0 o " o 2 o o (1) 00
0 i 1 [ i [ o o 1801
5,745 15 a5 o 0 0 0 @ 4,530
{1,708 ] 1] [ o 0 o {155} o0
B ] 8 o [ o o {7 1,480
0 i o [} 4 [ o i3 158
@as) m ] ] 4 ) o [y 1511
(B85 @ [ [ # [ ] () 1,350
(B878) 124 168 3 10 o o 88 16,842
(7] a (&1} (1] a [] 4% =0 ABR
n i o 0 0 0 [ I %
u_d'.'.}ﬁj 140 A&7 L] ]’9] [} 5] 'n.'t'?} 3.:'}11
[ fi (14} [} [i] i ] fral o7
4k ] a (L} ] 1] o G 5 100
690 17 441 o 1] Q ] (54 L3
(3763 i a6 o i o i ) g
[T ] 1% 4 10 0 i () Bk
|4-.-l?§;| {9 1,450 o [i] & 1 :dib} 12801
(00 {14y 1,550 [ g &r " Lo T
] ) o o wr b o oo 1,467
o M a [} [i] 0 o L oy
(BSTT) 101 1811 4 328 8a ] (874 18,540
958 =] 11,543} H 218} (B4} 168) 15 1,858)
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Gains and losses on assets and linbilities measured ot fair value on a recurring basis (level 3)

n
Gains and losses on assets and Habllises (CHF midlan)
Pant Faaioed/urneired QErE o TRET) NCIteD innet revanes
Wt ood

Wna s relaticg
teick 21 Pkl 38 0 Ehed tl byl

Lo eahmect gaires|
W aiwett and Ki

Tradng

[T

2484

L
Firwidvime i

L1060}

mie

234"

41

Tradirsg
[

{0,500

(e

o

FimiT

T

Toksd
[ Lt

i18am)"

32,0680
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Cuantitative information about level 3 assets at fair value

Vahsation Urebiprvable  Mirimwm  Masrmgs Weighted
end of 2014 Fastvabe tectogu _bpat oy vile  werage’
CHF million, sucept whers indicated
Sacuribies iecshad a1 collaberal 30 - - - - -
Trameg stists aEte

ol whech bt secun bish BT
ol whith Sitemen Qo reneniy 732 Diicdunied cath Sow Credt gresd, inbp 140 140 140
of which i por s 1260 ' )
of whigh 1 arkst onmpantle Fiiee, i % 0 116 N
of which £21 Cption: magel Corrsdition, i % {50 ] ]
wekatiy, i W i I 0
of which RMBS 265 Pncouried cash fow Dtault rabe, i % Q n 3
Eisconrd fabe, in 1 3 7
Loas sinandy, 0 T =] £ ] B3
Prapayrent rals, in % 1 el ]
[~ ] nh;l.'ulq.dr.u-culﬁu. 138
of which T Sacket commpardie ESITOA e fipin 2 ® a
Bice,in % 100 (] 100
iof wihich =] Wordor price Frics, in achuais [+ A5E 1
o whith detivatives 3208
of whach intesest rabe produchs BT Cphior mapdel Corrstgtion, n % 2] 0 =]
. ) Frapayand jahd, = % 1 ) 2
Welalhdy shew, 1 % #) o =
of wisth 10t schangs produch e )
of which o8 Discourted carth fow Cardirgent probabl®y, i % &5 ¥ =
of which 218 Clptices rrascied * Coredation, i % =3 ] o4
Prepayment rabe, in % -4 3 -
Violallity, i % £ ] ]
of which equilyindes relaind products 1084 {phion madel Buytack probabddy, i % " 1 T4
Comelation, in % 400 W B0
Gap sk, in %4 0 F ]
wolahisy, i % 2 17 ™
of which crecit dervathes &73 Dacounted cash S Corrpation, in % &7 iy o7
Credt mresd, inbp 3 2147 o5
Dot rate, i % 1 pot] &
Ditcourd rabe, n % 3 ] 15
Logs severily, i % 1% B 23
Frepayitaed fata, # % o 1g E
Pracovery rabe, in e 1] a2 a
ko impiien i
of wihith oifvet die hate 21 Doeoomirterd carsh M ipeciarcy, inyearn 9 16 B
Mcetaity rabe, in % &7 0 101
of which piher trading assets 308
ko it e
of whith =] Diescourbed tarsh Mow expechancy, inoyeas a £ T
of which EALE] Warhst ormgadte Fice, in % o 1o 0
of which 249 b medel Mortaity rabe, 7 % o T &

1 Cushi rmtnmants are geresally presenied on & weghbed mverages b, whis oartais dervaive i numenis sthes contain g Combanaton of weghisd sverge s ermetc mesns of
i ralalned ints oF are praRalic Bh A i TR Mok Bt

T Rk of unespeic e farge deciogy in e urdarang vab sooumng betesen colafenl ssttsmend dabe
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Quantitative information about level 3 assots at fair value (continued)

end 94 2000

CHF million, excep! whese indicated
Irvcpafewmrt pncunibins
rther Ererglments

of whwch Kle finarsie Fdtioenld
Loans
of which raal estalby

of which Commestisl and indutirial los
of et
of wituch
of which Tirandal mafifutons
o wiesh
of wihezhy
Criter infangbde axseln fmartgage sarvicing right
Dithes assety '
of which koans held-Bor-sale
of which

of whech
Tolal lavel 3 assets al fair valus

Furahw

1685

1,300

LRE
FE=T
515

1,548
1,531
=05
1,591
1,157
T3
163

1543

1,205
az

=
18340

Wauihon
h?:hrimt

Coeiduandesd ash How
Coseuardent canh fiow
Descoarbed cash fow

Wkl Comngsarnabiy

Cugecnantesd Cah figwy
Wk sl conngarabiy

Dar e cash fow

Wk ot Comparabis

Mkl imvaiand bt
AapebiLiy. I ek

CMdI pradel in b
Recoy rate, N T

Crpit sprsad, in by
Price. n %

Credt apread, i
Frice. in %

Crodt spread, n bp
Pt sty rate, in %
Frice, in %

L)

n

15

Maxmum
ik

1502
40

Wegtted
average "

[-.]

.

a2 2§

g%y

¥ Cash radraranits are generaly prosecied on. g weghied e age by, while cortan dersafive nstruments sifer condien & combiraSion of wisghfed svesges ard pifmetic mesns of
Ho fedntnd inputs o e pleierriad of &% BITATAAL Mean DA
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Quantitative information about level 3 assets at fair value (continued)

Vhsation Linotprvatle Wersmum  Marmem Weighted
endel 2017 Py ki oot i i S b
CHF milian, sacept where indicated
Sacapibed v etaid &1 Colig sl 45 = = = = =
Trameg siests 754
o which dabt s uaities fang
of which coiper et t41g
olwnih =7 Cpbicts rrasched Comedation, in % 150 G 5
of whidh 545 Ltk cofparatle Price, in % 9 &) =]
of which 844 Dinconsriedd Carsh A Creedt meead, inbp ¥ ey 0
o which Pt 0 Dicourtied canh Sow Ciscount rabe, in % i T 11
Frepaymend ab, n % 1 % 0
Doetant rate, in % ] i 4
Loag sarvandy, 0 T =] £e ] BT
iof which MBS 1.1 Decruried caif Biow Captalzation rals, in % 14 1 1L
Eésoount rahe, in % a8 13 i
Frepayment rate, in % (4] ] L]
of which 0O 198 Dscouried cirh Rew E¥scent rake, in % B 15 8
Prepayment rate, n % 5 il 13
Cresdt sgessed, in b 454 S0
Cealamdt rate, 1 % b3 B ]
List Sty i % & B0 =
ol which equity sacunties 163
odwdien & Ve price Frice, in shis 0 2080 10
of which B Wbwrket corparatie ERITDA rrofipie 3 9 7
Fice, in % 1] e a7
o which detatres LT
of which irdstext rahs producty an Cypraon el Cormaation, i % o0 oo T
Erepagment b, in % &4 k-] 17
Widatity s, iy % 4 1 (1
of which spityinaas-relalsd products pret) Ciption madel " Coerslation, in % (B} e B
Wolablsy, i Y aQ 3] ]
Brybiack protabibdy, n % 50 100 @
Giap ritk, i %Y o o 1
of wiich crecit gerivates il Domoounbied Gk Biow Crenit mpread, in by 1 o "7
Pecovery rabs, in % a 13 o0
Climoonand rate, in % 3 B 16
Dt rahe, = % 1 i ] 5
Loos seveny, in T 1 1ok ek
Corredation, in % o7 o7 a7
Frepayrant raty, i % a 14 &
of witich cffise bacing atasts e ]
of which 1,608 Mtk comparls Frice, 0 & o 110 )
Mk ) irpie W
iof wihidch 1045 Decountesd canh Sow espectancy, in yoars a 18 -]

1 Cash matruments we I el presanied on o weghted wage Das, whis certie dervtew FeTuments siher confin & Comianaton of » sghted averages el et mesans of
sl rinbirtid IREUTE OF 06 SREBENNET on 0 R AT Mimdns B

Oooooood

3 ik of uteapecled larpe detiren e wrdedyng velurs coturng bebesin colafienl wettlemend dal
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Quantitative information about level 3 assots at fair value (continued)

Valunbon Urcperabis  Mimgm Waomem Wagtied
wnd of TONT Farvahue fachnique Irgart i ik wewrage®
CHF million, excep! whese indicated
Irrpaiesnt pacuribien 43 = = = = -
Cither neritments 1,501

of wikc o haale quity ) - - - - -

of witich other Squily Frediments arm - - - - -

Markel proiad itn '

o wiich e Tihanece irdtiormlndy 1,301 DCisecuarden cath fow axpactardy, ity 2 18 5
Loans 4,530
of which o cigl and indutinal los 20T

of whech K- Catsrowmied cash fiow Crpit sprsad, in by 8% i, 18 L

of witm:h Y] Wkl Conngrabi Frice. n % o e il
o which frandal inafittons 1,480

of wiwh 1,405 Crucouanbind Cath figw Cret fpasad, in D 43 1430 EOL

Crthar ancods arsels imorigage servcing sighis) L= ' ' = ' = = = i
Criter a3seis 1511
of winkCin ans btk S0 Sade 1,550

of it =] Cascoursesd carsh fiow Creit spread, m bp 1T ra prat )

' ooy rate, in T & BT T3

of wihech D bk et comparabls Frice, n % L) B A
Tedal level 3 assets ot fair value 16,642

1 Citsh AT OrmsnE ot Qena by Deaiomed o 0 wieghoed ae i D,  hile COTI desilss METUMSNS Wi CONLN & COManation of wisghted Seiges and anPmans meant of
ot fBE INfi o 90 feiw el o @ ThmESE maan basin
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CQuantitative information about level 3 liabilities at fair value

snd e M1V
CHF milian, sacept where indicated
Caglorre deposity

Obbgalion b cetury PeCuries recevid &8 coilaterd

Tradkng Kabdities
ol wheck @bl pec ur ey
ol which nguty mcuditien
ol whieh derbatroi
of wehich inbarest rabe eathens

of whach orisgn eochange dernatives
o which

of which
of witdch

of which equlyindd-ralited derrafives

of wiwh Checit bva e
of which

£ which
ol walhech

Shiartderm bomgwogs
ol whieh

ol which

Long-twm dent

ol which Stractured notes cue one yea and
1 bws paed

of which
of wiith

o which sinuchaed Fotes t bwa e
of witich
of whach
of witich

e
Total level 1 liabiikins o fakr valus

Py

a3
30
3580
o5
v
IET
Y

v
57

1,500

1,180
5868

2 8

o
81

11800

1570

43
9533

1,37
YT

Vahpation

Windor price

Cption maodel

Percguirded cain Sow

o o
Ciphior rradel

Cipton mioded

Mkl cofrpalibly
Ciphion: radel
Deouried cath Sow'

Cipbior: model

Domcounted carsh Siow
Coption el

Dtcgurba caah fiow
Mathat Eomar
Option el

Frice, in skl

Basis oead, i bp
Corretation, in %
Frepaymenk raby, in %

Conbrgant probabdty, %
Cradt spesad, i bp
Fiice, in %
Corrslation, in %
le.lilr.ﬂl
Buyhack probatilty, n &
Coerelation, i %
Yolalldy, n %

Coerslation, i %
Craclt fgenad, inbp
Coefmit rabe, i %
Disoeund rats, in %
Loas severdy, n %
Frepayment 1aie, in %
Focmery b, in %
Frige, in %
Corredation, in %
Crest grass, e bp

Creadt gpeesd, in bp
Rn-cmw'lah.n'ﬁ-
Buybuack pootsaildy, i %
' Coersiaton, in %
o g ik, e
Wokablty, in T

Creit poead, in bp
Corralalion, @ %
" Wolabkty, i %

et e, inbp
Prig, ©1 e

Biyeack probabilby in B

Cornidleon, i %
G.mndr.nﬁ*

W etemon, in %t
olglkty, in %

Warim
e

=

-

-@EE'—‘TEQEE

El‘gﬂ-ﬂa.w—nw.g

30

1LolE
an

)

n2
(400
AR}

=l
60}

-]
o

Harrmgm
[E ]

288

h 1]

8

1,158

1089

12
I
1065

46
(]

U
178

Wpighted
wmrage !

23

1,067

T4

ng
Ll

L - Tl

1 Cagh vainisenin are gored iy [oomsnind on o weghied seiige biuy, whls ceriasn detviive Fatursenty siher contin & <ombanato of wsghbed sreraged shd mlPet msr o

Tab Pl inpauth OF are pregarted on an et msin bae

2 Extminhi of B probatslity of siructuned nodes basng ot iback ko Bt Bank: at e opfion of T inveshor over B reminng W of e fnancsl naumenis

3 Pt of e el g et iy W ottty i g bt odaintal natiarmoerst datid

# Maragement's best satmute of e apesd 18 which vtwest nces will pevert 1o e long=tem memsgs
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Quantitative information about level 3 liabilities at fair value (continued)

Wahusboni U bparvakie MWirrragm MWazmem  Waghipd
st e chinign el vehie S —— wiagd
GHF million, sscep! whase indicaled
Casdonwr deponts ALk - - - - -
Ctlgation 10 tehen setures retened it colateral % = = = = =
il S Sie

of which interasl rafe Bttty T
of which ' b CIpbon el Basis 1pread, 0 bp )] - 19
Correlation, r % 0 100 &
Frepayment rase, n % & 34 5
o which ] bk et coemparable Frce.n % 1 ] &
of which lgtegn suchange derrafves 100 )
of which &k Oghon inad Coirelttion, n % 1183 kL 51
Frepayment rate, n % oy o a0
of which T Dseruied tush fiow Cartinger prebatiity, i % a8 i 5
o which wquaty/rede i slated deiaties 1,201
of which T Chpbion erededed Correlaion. i % (B % 55
olatty, In B @ 108 a8
Bapgack probatiity, in % 50 100 o
of which & Veruder price Frice, im achady 0 ] 18
of whch crel dernattiees =) Détcounied cash fiow Crait sprsard, n b 2 or3 172
o —_— Disccouri 12, i % 3 £ 14
Dtz i rafe, n % ] oo 5
Fine pveey 1A I 10 ] k-
Lis tevectty 0 % o5 180 &7
Cotrelgtion, in % 38 ] 54
Frepayment rate. in % a0 T
Tern TRITepe spiead, in b 17 176 175
o which b= Cpon firoed Conslation, n % {4 % &
' ' olabilty, In % & 10 o
o which el Craconsibend ish fow Chpekt spiead, in b g 7 178
Recouny rate, in % o8 dn i
of wiich LT Warkel tomparable Frice.n % ] 47 &
Longeteirn clebt 12,801 ' - '
of wiicl sinochured noled ol fag yeas 12,255
of whwch 5T Chprlon rredded Correlsbon, n % =3y e 55
Welatilty i % o 106 2
Bubiack probatihy, n % ° 50 o] 2
Gapritk_ i %Y 0 7 1
oyt sice, i % 4 (14 ] )
of whith 1,571 Désccuriad cash flow Crackl tprasd in by 2 TR 1085
Oiher Rabiban 1,487
o which Tadad sabes 23
of which - Warkat comparaty Free n % o 100 5
of which o Diteunied cth fiow Condl igread, i bg 1430 1,430 1430
Total level 3 Eabsilities o fair valun 18,540 ) ' - o N
¥ Cash e |71 2 it ] s B, o P £y e o IV S D b OISR O witibed drif R0 afet ANl Mipkid of

T relafed nputs or aie peedenied on e dnthmeSc mean basls
2 Eximati of the probatdity of stuchursd notes bang pal Beck 1o B Sank at T opion of B i ihor orer th Temeineng Fe o) e francial nonsmens.

3 R of yrsgeps e b destiresd i T wrcdeedying vtk gduriog Batesin £ollterel s Samand dited

& Wearapeement's st entmate of the speed a1 which nbarel rrtes =il novert to e long-dwm gvnge.

504 Censolidated financial statements = Credit Suisse (Bank)

516/641

Oooooood



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

Fair value, unfunded commitments and term of redemption conditions of imestment funds measured at HAY per share

To08 i
Uniliind ed Unhunded
e Totai Eommi. P Total comm
wrdof sisemmabls  Fedesmable ek welee manls  celeerstle Fedematia lakl valee menis
Fair valus of investmant funds and sniundad commilmants (CHF millian)
Dbt furets 17 0 i 0 o 1] 0 0
Erply fursty 103 111 1,114 L) &1 oot 1083 a
Eruity furds sold short I =@ (0] i o [ lic)] 0
Funds held in frading sveefs and Erading fisbilities 107 1,008 1118 =3 &t a3 1,044 0
Dot e 1 0 i 0 ! [ 1 0
Equity bures 128 a 106 42 133 0 1EE &3
Foea| estate furdt 214 0 214 4 178 0 178 44
CHiver privaie ety furds o4 5 09 2 i o 5 18
Private equity funds 365 5 370 108 I 0 3 123
Dt ot ¥ 100 o 184 75 290 0
Equity furdls 14 14 . a 2 Lo BE i
Cither hedgpe ureds 2 o o o 2 5 o 9
Heige fundt D o 154 a 148 o b 1] E]
Equity method ivesiment funds Hg ] 5 o ET 1,080 1,191 [
Fumids hald im olbar investmants 5 ] 1,100 1246 e 1073 1,888 =7
Fair valus of nt lunds and wnfunded il 608" 1508 2,215 178" 43 2% 2.8 137t

1 &% of B redesmakie Lk valus smioont of wouity fumds is redesmable pn demand =#&h & notice panod primanily of ken Tan 30 days, 40% B redesmatie on 8 manddy bats w18 s
Pk i gttty of i e than 30 cigt, 1390 Pechiamiabin of & Uity bl with & fasticn [k g by o mrand Wi 45 s and 1% 5 e mable on b anvual b witss
rarbce g perraily of s than 30 days

2 Bilfth of Tl 1o hie Ay wkbus mr0unt of oquity Turd |8 Fediemable o0 Obmaed wify o HrSos Deriod primanky of less Ban 30 diys, 25% i redemabls o d monthly bess with o
Ff e e fetrrarly ol beid than 30 dagil, D% i dedeesilie o s uaibethy bt with b foSoe peiod paisatly of A thah 45 dign ahd 18 & isdesmable o anairsial b withd
e perand permaly ol move an G0 days

3 55 of i redadmibie L vibus armsunt of hadgs funds i redesmabils on & quanistly Basi with & Hesis paiied prmanbe of mons Puh B S 6l 35% i redsamubly o Semard with
a rofics pavkad prmarniy of leys Tan 50 day

& 51 o e reche el Aae vidon el of Tidge Bundt | ideemabie Of 8 GuBmelly ta wilh @ fofce penod prismarly of mone Than 4% dipl, £37% o redesmalie of § mon My Lass
with i nesion pericd primasdly of I San 30 e and &% I sedeemalis on demund weth @ ratice gavisd pematily of less than 50 daa

# Incudes CHF PED maliors and CHE 550 mvilon atiribaia®le o noncondioleng indsrepin o of the and of 3018 and 5017, respecively

B it CHF DET s e Beobilils b hond el ailreg wvladed B da o B el o8 TOIT.

¥ inchedes CHF SR mdicn and CHF ﬁimmm'lc-mmwﬂﬂﬂﬂﬂ1hlﬂdﬂ'}t"3ﬂ‘?ﬂﬂlwﬂhﬁ

Assets measured at fair value on a nenrecurring basis

wrud of mie Sgar

Assets hald-lor-sale recorded at fair value on & nonrecurring Basis (CHF billion)

acknaty heid-for-tale 1aconded & 132 vl oh @ RonacurTng Batis L] o
o which level 2 0.0 o
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Difference botween the agaregate fair value and the unpaid principal balances of fair value option-elected financial

instrumeants
T b
Aggegale  Aggrepats Aguegale  Aggreqite
a urgad e g
wed il v prigdl  Diffeersi v princpl  Difteies
Fimancial instrumants (CHF millssn)
Candral bank funds Soid, secunbes. purchased Undis
1k A Eaets N sEcutites botrowineg I afmarion 1,616 81,637 181 TTAUE  THE4S B
Lixand 14873 15441 {558 15 30T 15372 (8
Cther ety 6,706 pOsD (53 B4 10010 (@a4D)
Do b bari % i Sustoereer depscists ] {TTE) B0 (=Ty e [
Cardral bark ﬁ.rl:isml:l‘ul-cd. serunties a0l Lnde
e Bgree T A tecueities Ianaing tranmation (142280 (4897} {0 (Eeen  (1m e iz
Tnort-lanm Bortowinge (5.068) {EEST ST CENOEE 00,10 an
Liorglermn debt BT RE4) SEET (A (ROATE) a1
Crther Ratiltion (088 {3158 1,087 (#S1F (1T 1,055
Morrperiamies and nan-niereil saireg an " &40 FA95 2,853 TOE 35T 286T)
¥ Primaity lwrm habd-tor-aln
2 e kel Joktil O QP! B
Gains and losses on financial instruments
2018 0¥ 2018
Mt e Past
panss i pans/
n (RO ] L]
Fimancial instrumants (CHF milion)
Ireiet et -Besarineg deposits with banks 2! 1at at
o which redated b creclt rigk {15 i i
I:,unl-ral 'hlrl-c foncls sobd, secunfies p.uthu-u:l l.rld-u
Tesate AQrEEEnts and sacanTties Doirowing Iransartons aaRet 000 1480
Cithee evarsimenty ) ETY RN T TR -IFL
o Wiy et ber el ook {1} 4 ]
Lo ik 1842 15431
oF wiiih eplited bo oted ik (=55} T 4L
Critsae arigsty ot 4g0" (=0m"
o which et bo crncld ok L] ] [0
Do B Dairkn and cusliniee depsdy (3t 1 A
o whicHy b b or e ik #7 ) =5
Carniral bk uny pure Pabed, Seiounties J0bd unds
tepurchase aglesments and seciribes lending trarsactions (et wmt (it
Sw:lz-.rurn bu-m'ugs ?.Wi.' I:.!fi?lr a2t
o weich riiated o coecdd ek m we L]
Lorg-heten et AFTEY [ASIET (1 EmT
o weith featied o el sk Ty ficc) b
Crther Labiltiex o wE s
of wiich rEgled bo ofed! rizk 4 =] 812

1 Primaety roco e i rad inhiseat i ama
T Prima iy nircogiied in Fiding fedfusl

3 Primvardy recogriond ol iErnE

& Py’ Pt M B oy £ 0 e B
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Gains/{losses) attributable to changes in instrument-specific credit risk on fair value option elected liobilities

Saine Toipri recerdesd
1 BOL Far rraed
G Tt Lo doad it 4001 i md caema
n EL1] Comulstive o ] ] 27
Financial inskrumants (CHF millien)
Dlepecinity E 21) fRL1] 1] o
Sheprl-tatin Dodrimrige & ] () 2 0
Long-1eem dadd 1,580 (78] (1,768 =3 =7
o whith trd ey (e foed Dl sy &75 152 (43 k] 0 0
o which shiachaed Foles oo bwd s T4 1 E] [1.2485) 53 a7
Tatal 1,562 (fs0) {1.848) L ko
0 A nTe 2t Pefad b ot of the
Carrying value and fair value of financial instruments not carried at fair value
bt Fak ki
wnadd Lawesl 1 L 2 Lwwsl 3 Total
2008 (CHF milliend
Financial assals
Carrial bank fundls 3080, pecuritied punchaned unted
reddle apierreants and sedurites bofiowing tansachiom a5.077 1] LR 3 a8 oTa
Loans T4 440 @ 2T 05 T4T g2
Cither financial amsaty ! 1700 0000 ] e 11IM
Financlal liabties
Dl b bkl s ared deposity T LT A 1570448 o M, hes
Coerviral bank {unds purchased, securities nold undes
esuatchiie a el i SCunse lending Manadine T L} BTG o T
Sheri-temn hotrovergs 14,581 L 14,352 o 14,582
Lt deta 90,4065 L] BB 70T 854 20,561
Citser dirarecial babdities ¥ 15,503 L 15T 154 18,731
2017 (CHF million}
Financial assets
Corviral bgrk funds Boag, necusities purchased undes
Petile agraerranky ahd LeCurTeT Bostewing tiantelions 7648 L ] 3TE48 o 37,6849
Lezaris . 64181 0 268380 e ImLEe?
e francial assaly b9 1T 5T oLl S0518 ] 171,
Financial liab#ties
Dhuse b mre s arvd depoaits HT4,006 202,164 170 E31 ] 573,625
Cierteal bard, funds porchated, secuities sobdundes )
repuichase g emeprty and soourites nndng Fardaciont 18,23 1] TES Q 11,53
Short-1mm Do rwings L] L] 15385 0 15,25
Long-1em dety 106, 450 L1} 11D Aae bt 113,756
it firanial habdities 19 &1,101 L] £1,543 145 1,559

1 Priitiby ine ki £arsh iesed oum Trirm B 4, ider oS- Dby daf=ait wil biankis, hoar Fed-Tor-gab, drh collaferal on dersvalve mgtrumenty, Iniefest and s fecsuabla and oo

muketable sguity mcrtes
2 Primmomiy i bk Cish oodisted sl o Qi MU s and inflehest and Fee pesabie.

32007 balarena i hodeed ok i nedwivable and payalien, whith, efs e Sty 1, POTE, wien ro dotogee e Sus s thae wdophian of ASLYD0RE-01
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35 Assets pledged and collateral

Assets pledged Collateral
wref ol 1) o
The Bank pledges assets mainly for repurchase agresmants and
4 i 5 CHF millicn
ather securities financing, Cerlain pledged assets may be encum- e S i B
. i & ]
bared, meaning they have the right to ba sold or repladged. The withs B right o sel o Iepledan 46T 423190
encumbered assets are paremhetically duclosed on the consol- o whith ol o rephadged 3067 210155
daled balance sheat.
Assels pladged Other Information
el ] 018 2017 ended IR qutT
CHF million CHF milicn
Tolad asans pledged o avugned s cokaieral TG 130,028 Swiss Matongl Bank ragured minerorm Bgudty legee s a1 e} 0s3
of wihich sncurmibersd Baare T8989  Other cank and securdes resicied onder
Swigs ard foreign reguiahions 1or fngngial matiiution e TeeTa

=+ Ealer o "Hode 56 = Asawls placged e colaleral” i Wl = Consobdatied fran-
Collateral il thabeernts — Cradt Suisse Group fr furtter mfarnation

The Bank receies cash and sacurifies in connection with resale
agresments, securdies borrowing and leans, dervatve fransac-
tions and margined broker keans. A significant portion of the col-
fateral and securties recenad by the Bank was sold or repledged
in connection with repurchase agreaments, securities sold ol yet
purchaged, securties borrowings and kans, pledges bo chearing
erganzations, segreqation requiements under securilies lws and
requiations, dermative transactions and bank loans.

508 Censolidated financial statements = Credit Suisse (Bank)
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36 Capital adequacy

The Bank is subject 1o the Basel |l framewodk, as mplemented m  Swiss metrics

Switzerland, as well a5 Swiss legisiation and regulations for sys- Phasain
temically important banks (Swiss Requirements). Tha Bank, which ., ., e P
is subject 1o regulation by FINMA, has based is capilal adequacy

caleudations on US GAAP firancial siatements, as parmittad by f"’: f’:’:""f:“ ) I
FIMBA, Circutar 201311, i caps B B2
: Lo [aaéng congerm caprtal 51,8554 58,655
=+ FRefer to *hote 37 - Capital adequacy” i Vi - Comaldated firancial shate- _ -~
rranky = Cadit Suasne Groop for hursed inforrnation Gars St sin capial h683 5,
Total hous-absorbing capacily (TLAC) BR3IT  EmTES
A of December 31, 2018 and 2017, the Bank’s capdal posstion  Swiss rak-weighed assals and levarage exposure (CHF million)
exgeeded s capital requirements under the reguiatony provisipns  Swins risk-waighted asiets DR YTREER
sullned under Swiss Requirements. Lisaerage evponure BEAESA  821.7E0
B Swiss capital ratios (%)
Broker-dealer operations Swiss CETY raia 198 A
Gang ddmdes v caprbal ratio 8.0 1]
Certain of the Bank's broker-dealer subsidaries are also subject  goen concen capna s 12.4 13.1
to capdal adequacy requiemants. As of December 31, 2018 and ¢ wr i 0.5 3 0
2017, the Bank and il s subsidiaries comphed with all appicable
2 ; Swins lewerage ralics (%)
regulstory capital adequacy requiremants. Ssqs CETY Ievaraa ralks . 49
Dividend restrictions I'f-c\rq concern keesage rabo 58 .59
Gor Comad i lwiage ratio &6 a4
Certain of the Bank's subsidiasies are subject o legal restric- TLAG Sowrnge o> i i
lions governing the amount of dividends they can pay (for exam- cmplil vkl rawvii s nts ()
pﬁe._wm fo corporate law as defined by the Swiss Code of St CETY ritis Mgt sinast Q48 wi
Dl:rlaﬂmna}. Gt concern capiial ratio cogquinement 1866 120
G ot e LA T Teer ah 62
As of December 31, 2018 and 2017, Credit Susss AGwasnot - -0 70 s
subject fo restrictions on @5 abity to pay the propesed dvidends. - »
Swiss lewerags ratio requaements (%
Swind CET) lewieice tibn dearssrant 8 28
(Gaaing comoee i et By ratl requeemand an k.
o CoNC e Hverage b ieguisrrent i 20
TL AL hevmrage rafba requirernent 7.6 0.

Consolidated financial statermnonts = Crodit Suisse (Bank) 508

521/641



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

37 Assets under management

The foliowing decksune provides mformation regardng chent
assels, assels under management and nel new assats as regu-

< Rafar 15 Mot 36 - Assals utdsr management” i Vi - Contobdabed finarcial
stalsmenily = Credil Sumse Seoup Sor furthes indeemation

lated by FINMA.

Assels under management

wnd of e i
CHF billion
Aty in collec e vt
ey tangged by Credl Somas 1783 177.4
AR Wl RCIlion ify mandates 2065 w73
Crit aisels ureler Managersend A L6
finsals under managemant {mcluding double counting) 12303 1 368.3
of wiich double counleg £04 448
Changes in assels under management
e 0
fasalia under mansgemant (CHF Bilion)
Balance al Baginning of paricd i 13083 1.243.9
st P QAR (Pl 3390 G 5E0 380
Mlarkal moveiratds, her il dedciends und Ioteign exchanhdge SR =l
of Whith maiie! resmenls, inbenest and deddends A8 228
of which lofeign exchahge L] @S
it iy (A ] L5
Balancs al #nd of pericd 13392 1.388.3

1 et g Aol comniineg
3 Med of commisaions: and ofher angeermes and net of inbires] sgarans chinged

38 Litigation

+ Refer i "Hobe 39 = Litgation' o Y1 = Congclguind firancal shabemonts -

Cradil Sasabir Groog for § sy mfonmmabon
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39 Significant subsidiaries and equity method investments

Significant subsidiaries

Comsany name

End of 2018

Crvalit Suise AD

Alpire Securzation LTD

g5 Management Fiarce LLC

Barco Cied Susie (Srasll SA

Biro Civd Susie (Mbseo], S 4

Barsto i braritiserno Cleo Suste (Brasd) S.4
BANK-niw AG

St fa Lid

Cusa o Bolsa Crmdt Suisse (Mbscol, 54 de OV
Cohptn Froaresial, i

Cancia Siasse (Austtala] Levitne

Concid Soeene (Brand) 5. A Conelor de Tiuos @ Vasies Mobdilieg
Tt Suisse (Doutscinnd) S teegalichat
Cndd Suizoe (Hong Ko Lirited

Coneid Suitae (lalh 5.p A

Cewe Suinte (Lumembeoniig) 5.4

Ceaddt Suitze (Dalar) LLC

it Sises (Sehiatz) AG

Cood Survze (Sngupors] Linited

Crac Searss (LK) Limitad

Concl Bunse {USA), Inc

Conc Sutsne dreat Maragemert (LK) Maldng Limited

Croddt Suinse Aszed Maragemend immobden Kapraonlgegeseliscias mbk

Cancdt Suise dsnat Maragemert nfsnationa Motdng Lid
e Suimne dmli.h'ﬂgmrl Irrasytmend s L
Camai Subpse Asnaf Maragamert Limited

Copchil Soispe Agnad Maragement, LLC

Comcht Suesop dian | ity (Lusemboung) 5401
Capae Sursve Brapd (Saramas) Lirited

Cenin Sianse Buwrass Anadviicn (India) Friate Linided
Coodit Suisse Capital LLC

Concl Suagse Erdigy LLC

Copchit Soisne Equitess (umiralia) Limdled

Cindat Svtwpn Fnancs (nda} Private Limited

Cirnchit S First orion {Latam Hoddngs) LLC
Cowctn Sense Frat Bodbon Firngnce BV

G st Freh Sormien hon gage Tapital LLG
Cowat Sivae Forat Boethon Nt Fund, it

Capa Sures Furd Maragement 5.4,

George Town, Cayinan ilands
‘wiirringlon, Lirdled States
S0 Fauls, Bragd

g City, bozo

Sho Fauly, Brad

Hetgen, Switberand
Harndton, Bamods
Mecacey City, benico
wWmngion, Uil Statts
Sydrey. Autida

S0 Fauls, Brad
Frisrk B, Germary

ey Heng, Ching

wolan, Rady

Lumenibtarq, Lunsrbseutg
Dicka, Clatat

Zurich, Switaeriand
Lorvior, Urted Kimgdom
‘eimanglon, Linfled States
Larsion, Urited Kingdam
Frarkfurt, Germany
Il-i'-:h_.&‘lw-d
Zurich, Switzeriang
Lomdin, LUineted Mingdam
‘Whrnrion, Uniled Stales
Lumprnboiiy, Lushmbiry
Hastau, Bahamas
LT i T
‘iimangion, Unfled States
Weminglon, Uniked Stites
Sydray, Aatraia
Wi, nde

Geonge Town, Cayman lands
Amnstancam, T Betralands
Wirraraglon, Uniled Staties
\rrangion, Liviled Stites
Luneribons g, Lisssrbonsy

CHF
GBP
uso
usD
usn

13
ush

ALD

MR
usD
ELR
usg
UED
CHF

Momiral
Capfal
L ]

a0
1678
536
LTIET
1628
0.0
20
o
LK)
241
8.4
120.0
13,75 0
170.0
THE
0
1000
74313
D45 3
0.0
1869
&1
]
a1
450
10868
LiF]
0
0.0
e
oo
e
10831
a8
L]
Y
06
@3

Enuity
it
n%
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Significant subsidiaries (continued)
togrural Eaily
gl e
Ciarpary fame Diorrite Curtanty  nomillion n%
Crwc Sunsie Fisnd See oy {Lummbecurgh 5.4, Luscorrboug, Lunerrbourg CHF 1% 100
Cowit Suiris Funds 4G Duikchy, Stz CHF 7.0 100
Cirecht Suinne Groop France (LS} inc Wirnirgton, Linited Siakes [Fical Ectal] i
Crecht Susas Hedging-Grit i Corretora oo Vakies 5.4 530 P, Brag e 295 100
CrocH Suarae Hoddng Eutope (Lumerbougt S 4 Lusmrboueg, Lustrebourg CHF a0 100
Crocdt Seisae Holdings (Austraia) Lirsited Sydrery. Auhika AUD =1 =
CrcH Suisse Holdrgs [LISA), Ine Wiirmrgion, Liriled Stises Li50 LUT 1080
Criddt Suitae Mvitah AG Tuiichy, Switzeiard =1 10 100
Crwch Suneior hibarbul Merkd Dogeler &5 inbirknd, Turkey TRY 88 100
Crchl Sissn Leasing 994, L P i Wirireion, Livited States sn 439 100
Cracht Sutas Lile & Periors AG Viadhat, Lisctarsin CHF 150 100
Creci Suitas Lile (Bermucs) Lid Hariton, Berruds uso 10 fice
Crecht Sz L oan Funding LLT Wiirringion, Linifed Saes 05D T 100
o Suisde Marsgement LLC Wirrrgieon, Lirited States UED BG4 1o
ekt Suizae Prime Securibies Serdoes [158) LLE \Wimmgton, Lrited States S0 2633 100
Crecit Susae Frivale Equty, LLC Wimnglon, Linted States S0 ang 100
Crecit Suizae PEL Gmbk Turich, Swdtmtard oHF oo 160
Cancht Saivae Saad Arabia Fiyadh, Saud &rabia AR 280 1
Cireci! Huizae Serusibes (Canada), Inc Toronis, Carada ZAD g1 160
Crock! Suiwss Senribas (Fuone) Liniled anden, Uinilect Kngeom UED.  Amnad 100
Cirech! Huizse Serurities (Hong Heng) Limted borg Kong, Chira HED 30800 it
Croctt Suarse Secuives (nda) Priate Limited Murba. nda R 20147 100
Credit Susas Secuibes [ Japan) Livisd Tokyo, tapan _.uﬂ"r TE 1000 100
ot Seizie Secusities Cohannsburg) Fropeietacy Limiled Johanrasburg, SO Altca b 0g 105
Creci! Suzan Seruibes (Miayia) Son. Bhd Fuals Lumper, Malnyia hvE: 166.0 160
Creckt Suinae Securibies (Moscow) Moscow, Bhrvsia A a7 1o
Creckt Suizie Soruites (Singasoe) Ple Limited Singagary, Singagars s6D a6 e
Creci! Susae Soruribes (Thaland) Limited Bariok, Treatand ™ sa00 109
Credht Surse Secunties (L) LLE Wimingion, United Sakes i3 1437 1
Copckt Suizne Services (india) Prite Limited: Pure, Incka MR 01 109
Cowelt Suisse Servces (LS8 LLE Wimirghon, Linited States ush ah 160
5 NoneTradtioral Products L1, Massa, Bahamas uso 01 00
CHAM Arneficas Holding Corp Wirmeghon, Lnited States S0 ah 100
DAL Miechant B ine Fureding, i Wirrarsglon, Urited States uso 00 00
DI Moragage Capils, ine Wirrieghon, |piled States usD an 109
Fidet Togary Serdces A% Turich, Switnectien) CHF o0 1o
JSC “Bark Cradt Suivie (hoteows Mosctw, Fuais 5D e 100
Lirne Pessdenitisl L . Matap, Babamas uso 1000 100
Msttun Equly AG Tug, Swetmatland CHF a1 100
WMarchard Hakdng LU wirmirglon, Lrited Saes U0 0n T0e
Maum Adgaues Bank AG A, Swizirdand CHF 1341 100
Selar Frvetten B Lid George Town, Cayrran Hiands S0 an 1080
EPES rholchog Corporation Wimirgton, Lnited Stk B0 an jie0
ST = Al Kr WML Resbootapital Turichs, Swtnwtarsd CHF 160 106
PT Credt Stitte Sevurdas indooesia labarta indoresa Of  SER000.0 -
Creat Sussn Hypothessn A3 Bt Swtocang oF o1 @
Crecht Susse nterratonal London, Lnded Fingdom UsD 193661 a8

) Remminics 5% held doecy by Croed Sutsve Groop AD. 00% of wetlg rghis and BE% of sty nteniut el by Cred) Susses A0
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Significant equity methed investments

CaTapar ey Tl

End of 2018

Crodit Swlsse AG

Swinsrand AECS Gmb

et Sunnze Fourder Sacurites Limibed

EL & Bafen th

ol iy (Hicickng 3 Fly L3
CEC Cradl Sulmss Avaet Marggement Co., Lid
ook Captal Managennent Ganhs| Acmon, LLC

Halding Yiarce Emgr sandiy

1 Thve Bank rolds m sigrificant rons onfrofing nberest.

Deariche

Horgen, Switnertand
Beging, Chira

hedhiowme, ASuviai

Baging, Cheni
¥, Lt Stales

S0 Pauls, Brasi

Equity

e

n

40 Significant valuation and income recognition differences
between US GAAP and Swiss GAAP banking law

(true and fair view)

< Faler 00 “Hoth 45— Shgnincant VBTN 6N INCoeTer M oniton difer

enak hétween LS GAAF and 5
W = Corvalidghed Bnaec il statiersnty

irdarreation

g L (310 and fair i
S Grodp b Tt

Consolidated financial statermnonts = Crodit Suisse (Bank)
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Controls and procedures

Evaluation of disclosure controls
and procedures

The Bank has evahsted the effeciveness of the design and
oparafion of its dischosure controls and procedwes as of the end
of ihe peried covered by this report under the supenssion and
with the participatoon of managament, including the Bank Chief
Expcutre Officer (CEQ) and Chief Fenancial Officer (CFO), pur-
=mmnt fo Rule 13(a)}-15{a) under the Securities Exchange Act of
1934 (the Exchange Act). There are inherent imitations to the
effecliveness of any system of controls and procedures, including
the possibdty of hurman ermor and the circurmrention or avernidmg
of the controls and proceduwes. Accordingly, even effective con-
trols and procadures can only provide reasorable assurance of

achieving their control objectives.

The CEOQ and CFO conchuded that, as of December 31, 2018,
the design and operation of the Bank's disclosune controls and
procedures wane effective, in all material respects, to ensune {hat
information required to be disclosed in reparis filed and submitied
under the Exchange Act is recorded, processed, summareed and
reported as and when required.

Management report on internal
control over financial reporting

The management of the Bank is responsible for establishing and
maimtaining adequate imemal control over financial reporting.
The Bank's internal cortrol over financial reporting s a process
designed fo provide reasonable assurance regarding the relabidy
of financial reporting and the preparation of financial statements
for external purposes in accordance with US GAAR. Because

of #s inherent limiaticns, internal control over financial repording
may nol prevent of defect misstatements, Alss, projsctions of any
evaluation of effectrvensss o fulure periods are subgect fo the
gk that cortrols may become madequate because of changes n
condftions, or that the degree of compliance with policies or pro-
ceduras may deteriorate.

514 Consolidated financial statements = Credit Suisse (Bank)

Management has made an evaluation and assessment of the
Bark’s internal control over financial reporting as of December
31, 2018 umng the crtena asued in 2013 by the Commiltes of
Sponsoring Organeations of the Treadway Commission (COS0)
in “Interral Control = Integrated Framework”.

Based upon its review and avaluation, managameant, including the
Bank CED and CFO, has concluded that the Bank’s inernal con-
tml over financial reporling is effectve as of Decembar 31, 2018,

The Bank’s indeperdent auditors, KPKG AG, have issued an
unqualified opason on the effactseness of the Bank's nternal
control gver firancial reporting as of December 31, 2018, as
stated in ther report, which follows,

Changes in internal control over
financial reporting

There were no changes in the Bank's infernal conlrol over finan-
cial raporting during the pericd coverad by this repord that have
materally affacted, or are reasonably lkely to materially affect,
the Bank's infernal control over fnancal reporting,

526/641
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Parent company financial statements

Statements of income

Hude "
TRE
Statem#nts of income (CHF million)
irstiet 6] fst] (ROELPA CCETE 10,5400 a0
Irster o and didickersd incomse oo frading actvibes 1653 S
st gl cvichersd i omes froen fnanc il ivvestments 184 )
bt gt gnapean s {10, LEE] Ba1%
Groas incoms reen elareil sclivilies 2,850 2,235
(croasalreiease of Slowancs Tor Gelaul iy and sses Som internst activies [vis Ty ] (#83)
Hel incoma hram interest sclivilias 4 2,363 1,782
w from SRCUne T ¥ aarg and imestment pritie EA] kg
ORI i o feorm landineg Joindbeg w1 THI
CapfrartEi Ao Wl frors offslr S8 s e a8
WEEkon SapEree (BEE) {E57)
et incoma from commisason and service aclivities 2,600 2,757
Hat income/{lossh from brading activities and fair valus option - AT {193
Ircrres o &) frorn ha diapaia! of Srenoial Freesiments 6 [RE 1]
Inecamis from parbibasons 2,000 Tid
Inaiormes from real extate 18 o)
Crihes oydinary income 1,053
Crihes oodicary svpsndsg [RELA]
Ml imcome from other crdinary ackivities 3,428 !.ﬂ-ﬂn
Peaorrel spenses 6 0 2540
General and admiristrates saperses 111 T
Tolal operating scpenses 8,778 5618
Frpakment of partcipations, deprecalion and amortization of tangible fieed sssets and intangitle Fseh A 1] g
Inaz e et pase) of proveiong and othed valiation sdustre by, and s B 7]
Operating profit/lossh ]
Exzacrdrary ncome C =
Esfraordinary espenses a ]
Tawes G ()
et prott floss) ®n
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Balance sheets

Hrba wnd of
FLAL 207
Assats (CHF millioa)
Canh i o liguid nssets 2,107 a0, 148
Dy froms banks B o, 852
Smcupithes bomowing and reverse repUThEss agreennients 10 R &, 61T
i friom: cusiomens 1 TFRL M 133,106
Wartgage koans 11 LA 8,081
Trackng vsets 12 4aTE 8,559
Frrtitnar rapla ment values of dehatve Bnandial insty urments 13 093 9,044
Crthebr Sinang gl natrumieds-hudd 52 10 viphue o =7
Francial imastmenk 14 =TT 18,541
AT ineome i prapad Sxpecies TEEE  EBW0
Farlizipabiora Ta380 5,459
Taugba finiad biese 214 2,370
Flarcitie pet 1 2
it ginats 15 1.6 5T
Tolal assots SRR BIE  STRIIM
Totsl subordinated racsvabies 4,505 (R
of whith recenables rmieclhcuﬂra:bulmma'.uy corvmron ard/or ¢ ancelation 3,166 550
Lishiliias and shateholders’ aquily
Doume by iy 51,156 74,507
Sacapitien beraing el reprarchiss agremments 10 EEEE 51,084
Cughirres dipatity . 175, 100 151,745
Trireg Ragaities 12 L040 6356
Magaihe repiaternert valuas of derivative fnarsial el ants 13 TS 8,373
Liabilien from e ranceal imatruments beld ab Sar e 12,18 54648 60,048
Borvdts and morigage-bhatked Boedt T 14mEd
Aerued evpernes and delemed inoome Sm 4817
Oter labsitiss - 15 318 Bad
Prossions A5 il
Totsl lisbilibes 456,300 520,048
Share capfal C3] 4400 4,400
Loge captsl %ol Sﬁ_l?‘? 39.4.?1
ol nrrch;muf,wbnm TS :-_.I":",‘Q'E';sj e
Lipgad incoma raser s 461 3,481
piuntary Fcome eSS &0 B10
Patasrd earnings ne i
et proft ks =T ¥
Telal ﬂ.:_lﬂlllﬂ‘ agiily 48,518 4773
Totsl Habililies and sharshodders' squity 832816 876218
Total mbondnated Kabdilge 15318 S2aE
of which abdities nubject 1o conime bual mandatony corversion ard/or cancellaton 11,940 15,578
Off-balance sheet transactions
andd me 2097
CHF milion
Cantingenl labiltes AT 4,577
Irrevoc el connmitments BATan 85 55
uh&q_almnnrcai:mmﬂ and addtional payments o 7
Parent company financial statements = Cradit Suisse (Bank) 528
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Contingent kabdities 1o other bank enfities mclude guarantees for
obligations, performance-relaled guarantees and letters of com-
fort wsued to third partes. Conlingencies with 3 stated amount
are included in the off-bakance sheet section of the financil
datements. In some instances, the exposure of Credit Suisse AG
{Bank parent company) is not defined as an amount but relates to
specific circumstances such as the sohancy of subsidianas or the
performance of a senace,

Joint and several liability

On Novernber 20, 2016, the Bank parent company transfarmed ds
universal bank business for Swiss customers, comprising a sig-
nificant part of the divisicn Swiss Unsvarsal Bank and parts of the
former Sales and Trading Senvdces (5TS), a business area provad-
ing sales and trading services and which became part of Inter-
nafianal Tradmg Sokdeons, to Credit Sulsse (Schweiz) 45, This
business transfer was executed through a transfer of assefs and
labaities in accordance with the Swiss Merger Act. By operation
of he Swiss Merger Act, the Bank parent company assumed a
three-year stalutory joim and several lability for obligations exst-
ing at the ransfer date on November 20, 2016 and which were
transferred to Credit Simsse (Schweiz) 45, With the exceplion of
certain claims of employees bacoming due up to the date upon
which ihe employment relationship could ordinariy have been
termirated, of was terminated by the employes if the employves
deciined to transfer to Credit Suisse (Schwez) AG, the Bank
parerd company has ne kabdity far obligations mcurred by Credit
Suisse (Schwei) AG after the asset transfer date,
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The Bank parent company entered inte a confraciual arange-
ment under which # assumed pind and several liabifty with
respect 1o labilibes of Credit Suisse (Schwea) 4G aning in con-
mection with Credit Susse (Schwet) AG's roles under the cov-
ared bonds program.

The Bank parent company is a member of Credit Suisse Group
AIG"s Swiss VAT group and therefore subjct 1o joinl and several
Eability according to the Swiss VAT Act.

Deposit insurance guarantee programs

Depos#-taking banks and securties dealers in Swilzerdand are
required 1o ensure the payout of privileged daposts in casa of
spechied restrctions or computsary bquidation of a depesit-taking
bank, and they jontly guarantes an amaunt of up to CHF 8 bil-
ban. Upon accurrence of a payout event triggered by a specified
restriction of business impesed by the Swiss Financial Markat
Supervisary Authority FINKA (FINMA] or by the compuisory
bquidation of ancther deposit-faking bank, the Bank parent com-
pany's contrbution will be calculaed based on s shane of privi-
leged depoaits in proporton fo total privileged deposits. Based on
FINMA's astimate for 1he Bank parenl compary, the Bank's sharne
inthe deposit insurance guarantee program for the peried July 1,
2018 to June 30, 2019 is CHF 48 milion, This deposit insurance
guarantee was reflected in contingent Labilites,
-+ Fuafer in “MNode 24 = Ao nks sgcerable from ang amounts pavatle 1o nslafed
Py’ for harthed Sformaton off-balatc e et Rania fors

Statement of changes in equity

Legal Loggadl Wokuaary Tolal shite:
hyw captal o N ot pined Had hidder's
capitel I TR TRl arign POl ety

18 (CHF milisn)
Balsnce ot beginning of pericd 4 A0y 38,477 41 (k] o 25 47,173
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Notes to the financial statements

1 Company details, business developments and subsequent events

Company details

Cradit Suisse AG (Bank parent company] is a Swiss bank incor-
porated as a joint stock corporation (public limited company) with
ils registerad office in Zurich, Switzeriand.

The Bank paren! company is a 100% subsxdary of Cradit Sutsse
Group AG {(Group parent company) domiciled n Switzerland

Number of employees
and of 2000 2017

Full-lima & guialents

Switerland 5, 5850
AL 3,700 4TH)
Total 400 120

Business developments

I connacticn with the evohtion of the legal entily structure of
Credfl Susse Group AS and fis consobdated subsidanes (the
Group), the Bark parent compary transferred certain central
functions and related empleyees from ts Singapore branch bo the
Singapore branch of Credit Suisse Services AG, which became
operational in January 2018,

Subsequent events
Thara ware no subsaquent everts from the balance sheet dale

until March 22, 2019, the publahing date of these financial
stalements.

2 Accounting and valuation principles

Summary of significant accounting and valuation
principles

Basis for accounting

The Bank parend compary’s stand-alone financel stalemends are
prepared n accordance with the accounting rules of the Swiss
Federal Law on Banks and Savings Banks (Bank Law), the cor-
respanding Implernenting Ordinance and FINMA creutar 2015/1,
“Accounting ries for banks, securdses dealers, fimancial groups
and conglomerates” (Swiss GAAP stalutory) as applicable for the
preparation of reliable assessment statulory single-antity finan-
cial staterments (Stattanischer Ensslabschluss mit anerlissger
Darstellung). Supplemental information on unsecured senied debt
and siructured notes as provided by Note 19 & not a required dis-
closure under these mlas.

The consolidated firancial statements of Credit Suisse AS and s

subsidiames (Bank) are prepared m accordance with accounting

principles generally accepted in the LS (LIS GASP), which differ

i certamn materal respects from Swiss GAAR slatutory.

=+ Raler 30 "Boe 1 = Seommany O SN Ed BCoountng pobcies” in Wl = Con.
Sl dated fnandial flatements — ark ) Bor & debgilad dsteniplion
of the Bark s socounbineg ard vl

O PN iples

igrificant val
nd Swies GA
aricial $1atermea

FELEEE R T SRS, FEST
arel Sakis GAAF banking law e and L des)

The financial year for the Bank parent company ends on
December 31,

Parent company financisl staterments = Crodit Suisse (Bank)

Certain changes were made fo the prior year's financial stale-
merts to conform 1o the current year's prasentation and had no
imgact on net profitAloss) or total shareholders’ equity.

Recording of transactions

Transactions are genarally recognized on a {rade date basis at the
pairt in time when they become legaly binding unless specific
guidance is provided for settlement date accounting, such as for
issuances of debt and structured notes,

Foreign currency translations

The Bank parent company’s functional currency is Swiss francs
([CHF). Trangactions denominaled in cumancies elhar than the
functional currency are recorded using the foreign exchange rates
at the date of the fransaction

Receiables and payables denominated in foreign currency are
tramstabed 1o Swiss francs using spol rales as of the balance
sheet date. Gains and losses from foreign exchange rate differ-
ences an recorded in the statemerts of income in net income’
{hoss) from trading actaities and fair value opton. Parlicipations,
tangible fixed assels and ntangibhe assets dencminated in for-
eign currency are transiated to Swiss francs using the historical
exchange rales.

Assats and liabiities of foreign branches are transiated to Swiss
framcs usang Spol rabes a3 of the balance sheel date, [neome and
expense fems of foreign branches are translated at weighted-
average exchange rabes for the year. All foreign exchange trans-
lation effects are recognized in the statements of income in net
incomeless) from trading activities and fair value optien,
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The tollowing table provdes the foregn exchange rates applied
for ihe preparation of the Bank parent compary's stand-alone
firancial statements,

Foreign exchange rates
Erdol
2018 207
1USD/ 1 CHF 093 0,23
1 ELR/ 1 CHF 113 17
1 GBP 7 1 CHF 126 1.3
W00 JPY ¢ 1 CHF QEY 08T

Cash and other liquid assets
Cash and other kquid assels are recognised at ther neminal

valua.

Due frem banks

Amounts due from banks, inchuding interest due but not paid, are
recegnzed at their nominal value bess any necassary vahation
adjustments.

Due from customers and morigage loans

Amounts due from custemers and morigage keans, nchading
irterest due bul not paid, are recognized &t their nominal value
less any mecessary vahsion adpusinments,

All cuslomer loans are assessed mdavidually for default risks and,
where necassary, valuation adjustments are recorded in accor-
dance with méernal polices. These valuation adjustments take
into accourt the vake of the collateral and the financial standing
of the borrower (counterparty risk). The Bank parent company
evaluates mary factors when determining vahzation adjusiments,
including 1he woiatilty of defaull prebabilfes, rating changes, the
magnitude of potental loss, inlerral risk ratmngs, ard geographes,
industry ard ofher economic factors.

Vakation adustments are netted with the comesponding assets.

Trading assets and liabilities

I order to quakfy as trading activity, positicns (assets and liabii-
ties) have to be actively managed with the objectie of reals-
ing gains from fluctuations in market prices which incldes an
angaing willngness to increase, decrease, close or hadge nek
positions, Trading positans also nchede positions held with the
inention of generating gains from arbirage. The desgnation as
trading position has to be made, and documanted accordingly,
upon conclusion of the transaction,

Trading securdies are camed al fair vales with changes m fair
valise reconded in the Aatements of mcome in ned income/loss)
from trading activities and fair value option. The fair value s
determined using edher the price sei on a price-efficient and bg-
und market or a price cakculated using a valuation model

Interest and dhadend income resulling from trading positions is
recorded in gross ncome from interest activities. Refirancing
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costs are nod charged to ned income from frading activities and
far value aption.

Reclassfications between trading assels, fmancial wvesi-

ments and parficipations are alowed. Such reclassifications are
racorded at the fair value valid at he time when the decision

to reclassify is made. Resulting gains or losses are recognized
apphying the same accounting principhes as for the recognifion of
results from the dispozal of such assels.

Drarivative financial instruments and hedge aceounting
Drerovative financial instraments consist of trading and hedgang
inslnements,

Positive and negative replacement values of oulstanding denmva-
fwe financal mstruments arising from transactions for the Bank
parent company's own account are disclosed as separate fing
flams n the batance sheet, wilh relaled fair value changes
recarded in ned income from trading activities and far value
option.

Replacement values of dervalive finrancial instruments arising
from transactions for the account of customers are recognzed
only if a risk exsts that a customer or other counterparty (..,
exchange, exchange member, swer of the instrument, broker)
of a transaction is no lenger able to meet its obligatons resulting
inan exposure to loss for the Bank parent company during the
remaming lerm of the contract.

Hedge accountng & determmed, tested for effectvensss and
disclosed in accordance with LS GAAP as allowed under Swiss
GAMAP stalutery accounling nias. Dervalive financial instruments
used as hedging instrumants in hedging relationships are always

racorded at fair value,

For far value hadges, 1o the extent thess hadges am effective,
he gains and kases resulting from the valiation of the hadg-

ing instruments are recorded i the same slatements of incoms
kne dems o which gains and lesses from the hedged #ems are
recognized. Gains and losses resulting from fair vaking the risk
beng hedged of tha hedged items are nol recorded as an adpest-
ment to tha carrying valee of the hedged fems bul are recorded
in the compensation accownt included in ather assels or olher
labilts, Ary changes i far value representing hedgng ineffec-
tivenass are recorded in net mcome from trading aclivities and faz
value oplion.

Fer cash fiow hedges, 1o the extent these hedges are effec-
Yo, gaing and loases resulling from the valuatson of the hadg-
ing instruments ara defarmed and recorded in the compensation
account included in olher assats or ofher Eabilfies. The defermed
amourts are released and recorded in the stalements of income
nthe same period when the cash flows frem the hedged trans-
actions or hedged items are recognized in eamings. Any changes
n fair value representing hedging ineffectiveness are recorded n
net income from trading activities and far valuee oplion.

Parent company financial staternents = Credil Suisse (Bank)
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Other financial instruments held at fair value and liabilities
frem other financial instruments held at fair valus

Financial matruments wihich are not part of the tradng portfo-

liz may be measured 3 fak valee and classified in other financial
instruments held at fair vakue or liabdities from other financial
instruments hakd af fair value if all of the following conditions are
mat:

The financial instruments are valued o far vahue and are sub-
ject 1o risk management cormesponding to that for trading pesi-
tons including a documented risk management and investmend
stralegy which ensures appropriate recognition, measurement
and bmitation of the misceBaneous rsks.

An econamic hedging relationship betwesn the financial instru-
marls on the asset side and the financial instruments on 1he
labilly sde exsts and gains and losses from the fair valuation
of thesa financial nstruments are largely offset (meidance of
an accounting mismateh),

Impacts of changes in own credit spreads on the fair value of
an ssued deb! netrument following niial recognition cannat
be reflected in the statements of ncome. Impacts of changes
in own credit spreads are recegnized in the compensalion
account,

Changes n far value ane reconded in net meome from trading
activilies and fair value opfion.

Participations

Equity securilies in a company, which are cwned by the Bank
paren company, qualify as a participation if these securities are
held for the puwrposa of parmanant imvestment, irrespecte of the
percentage of voting shares held, or, if these equily secunfies ae
in a banking and financial marke! infrastructure enterprse, in par-
tieular participations in joint organzations, Participations can be
held by the Bank parent company in Swilzerland and ds foreign
branches.

Participations are measwed al acquistion cos] bess any snpair-
ments. Goodwill and inlangible assets related to the acquasition of
a participation are part of the pardicipalion's hislorical cest under
Swiss GAAP stalutory and not separately idenlfied and recorded,
For the purpose of impairment testing, the portioho vahsation
mathed is apphed. Impamment s assessed at each balaince sheal
dale or at any point in time when facts and circumstances would
inicate that an event has sccurred which triggers an impaiment
review, The amount of impakment, if ary, is assessed on the
lewel of the entire portfolic of participations and net individually

for each padicipation. An impairment is recorded if the carrying
value exceads the fair value of the parficipation partiolic. if the
far vaiue of participations recovers significantly and is censidered
sustainable, a pror pericd impairment can be reversed up fo the
higtencal cast value of the parlicipations.

Other azsels and other llabilities

Orthar assels and other liabiities are generaly recorded at cost
or naminal value, Clher assets and other kabisties inchade the
nai balance of the compansation accounts. The compensation
acoound assets and liabdities mchude changes in the book values

Parent company financisl staterments = Crodit Suisse (Bank)
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of assets and liatiliees that are not recogneed n the statement
of mcome of a reporting period. In particular, the compensation
accourds are used to record the hedge effectveness, mpacts
from changes in ewn credil spreads and deferred gains or losses
from the sale of debt securities hald-to-maturdly. The gross
amaunts of compensation account assets and labilities are offset
and reported nat on the balance sheel athar in other assals orin
other abdities.

Due to banks
Amounis due 1o banks are recognized at their nominal value.

Customer deposits
Amounds dus i respect of customer deposds are recognized at
their nominal value,

Bonds and mortgage-backed bonds

Bends and mortgage-backed bonds are camied at amortized
cost. Debt issuance costs are recorded in olher assets and other
liabiities, raspactiedy.

Provisions

Provisons are recorded to cowver specthc rnsks ralated to a past
event prior fo the batance sheet date. Provisions represent a
probable obbgation for which amount and/or due dale are uncer-
tain but can be reasonably astimated, Where the time factor has
a materzal impact, the amount of the provision is discounted.

Preisions which are no longer economically necessary and which

are nol used in the same repedting pensd te cover probable obk-

gations of the same nature are released 1o income:

® fax provisions through line item faxes;

v peovisions for pensien benefit obiigatons and staff-retated
resirucheing provisions through persannel expansas; and

v peovisions for off-balance sheel related detaul nisks and olhar
provisions mcluding ligation provisions through line item
mcreassrelease) of provisions and ather value adjustments,
and losses.

Commissien income

Commissicn income is recognized when arangements aos!, ser-
wices have been rendered, the revenue is fised or deferminable
and collectabiidy is reasorably assured. As applicable, commis-
saons and fees are recognized ratably over the senice period and
sither accrued or deferred in the balance sheet o the line tems
accrued noome and prepaid expensas and accrued expenses
and defarred ncome, respectaaly.

Commissicn incoma and commission axpanss are ganerally
mecarded on a gioss basis i the datements of income.

Income tax accounting
Income taxes ane based on the tax laws of each tax pnsdicton

and are expensed in the penicd in which the laxable profis are
mada.
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Tax provesons ane recognzed n the statements of mcome in line
tem taxes and included in provisions on the balance sheal.

Irs bne with the accounting nules for single-entdy statutory finan-
cial staternents, deferred tax assets on net operating lossas are
not recognzed, Deferred faxation dems for lemporary difierences
betwaan the camying value of an asset or a kabily under Swiss
GAAR statutory and the respactive valug for tax reporting, 2., t5
tan base, are also ol recogrized,

Extracrdinary income and axpansa

The recognition of extraordinarny income of sxpense s imited to
transactions which are non-recurring and non-operating, such
as the disposal of fed assels or paricipations, or mcome and
expense related to cther reporting perods if they account for the
correction of ermors with regard to non-operating fransaciions of
prior penods,

Contingent liabilities and irrevocable commitments
Contingent kabdities are recorded as off-balance sheet transac-
tioms af {heir maamum potential payment amounts. Irevacable
commigments are recorded as off-balance sheet transactions al
their nominal vahses, except for revecable commilments with

a remamning maturity of lass than six weeks which are excluded
from the disclasure. As necessary, related provisions are recorded
on the batance sheat n line fem provesions.

Capital adequacy disclosures

Capdal adequacy disclosures for the Group and the Bank parent
comparty are presented in the pubbeations “Pllar 2 and regulatery
disclosures - Credit Suisse Group AG" and “Regulatory discho-
suras - Subsdianes’, raspecimvaly, which will be avaitable on the
Group's wabsite cradi-swsse comynaguistondisciosunes.

Mew accounting pelicies to be adopted in future
periods

Individual valuation of participations

Under the revisad Eanlcing Ordinance of April 30, 2014, which
antered into force on January 1, 2015, certain regulations, such
as the individual vakaton of participations, tangible fied assets
and intangible assats are subpct 1o transtonal provisions undil the
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full implemertation of the regulation effectae January 1, 2020,
The requirements regarding indnidual vakstion of tangible fixed
assets and intangibhe assets ane met by the Bank paren! com-
pany's current accounting policies. For parlicipations, the Bank
parent company i currently assassing the mpact of a change m
valuatsn principle from the partfolis valuation method 1o the indi-
vidual vakuation mathed. It has not yet alectad the adoplion date
for this new valuation principhe,

Az of December 31, 2015, the carryng vake of participa-

fions included fotal unrealized losses on cerain parficipations of
CHF 9,034 milion, which wene netlad with untealzed gains on

ofher participations of the same amount in accordance with the

pertfolio method apphiad under the curent accounting pobicy.

Prior period information

The rumber of employees for 2017 has been correcied from
12,090 fo 10,5620 1o adjust for empioyees who werne transfemed
to other Group enfities dunng the course of 2017,

In comnection with the transfer of several businesses and related
imvertones from Credit Susse Sacuriies (LISA) LLC to the

Mew York branch of the Bank parent company in 2017, trading
assets lmnsfarred under secifies lerding and borrowing and
repurchase agreements were declosed in “Note 16 - Pladged
assets” instead of “Note 10 - Assels and Eabilties from secun-
ties banding and borrowing, repurchase and reverse repurchase
agreements’. Prior year numbers have been comected to reflecta
desclosure raclassification of these trading assets in the amount of
CHF 25.8 bilion,

In “Mote § = Personnel expenses’, the declosure of vamable
compensation expenses for 2018 has been changed to include
deferred variable compensaton expanses. For the purpose of
comparisan, variable compensation expenses disclosed for 2017
has bean corfectad by CHF 201 milkan

In *Nefe 7 - General and administrative axpansas’. occupancy
expenses for 2018 incheded an amount of CHF 23 million related
fe price perieds reflecting a change in accounting for lease
expanses,

3 Risk management, derivatives and hedging activities

Risk management

Prudent sk taking o line with the siratagic prarties of the Bank
paren company and 14 condeldated subsidmnes (the Bank)

is fundamental to its business. The primary objectives of risk
management are o prefect the Bank's financial strength and
reputation, while ensuring that capital is well deployed to sup-
porl business growth and actiities. The Bank's risk management
framewark is based on iransparency, management accoundabiily

and independent oversight, Risk management is an integral pari
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of the Bank's business planning process with sirong senicr man-
agement ard Beard of Drecters (Board) meahement,

O Fabruary 26, 2019, an erganizatioral changs relaling to the
compliance functions was anmounced, effective immediately. The
reguiatory affairs function was separated from the complance
erganization and integrated inlo the office of the CEQ with the
Global Head of Regulatory Affars now reporting direcily to the
CED. Tha remaining functions within the comphiance organiza-
tion are managed by the Chief Compliance Officer (CCO), and

Parent company financial staternents = Credil Suisse (Bank)
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that office continues te be represanted on the Group's Execulave
Board,

Risk governance

The Bank’s nisk governance framewark is based on a "three lines
of defense” governance model, whare each line has a spacific
rele with defined resporsibdities and works in close colaboration
to idartify, assess and miligate nsks.

The firsi lina of defense is the front office, which is responsibla
for pursuing sufable business opportunises within the stratege
risk objectives and compliance requirements of the Bank, s pri-
mary responsibility = to ansure compliance with relavant lsgal and
regulatory requirements and maintain effective internal controls,

The second bne of defense meludes functions such as rsk man-
agament, complance, lagal and product control. It articulates
standards and expectations for the effectve management of nek
and confrols, inchuding advising on appkcable legal and regula-
fery requirements and publishing rebated polices, and manitars
and assesses compliance with regulatory and intermal standards.
The second line of defense 1 separate from the front office and
includes independent control funclions responsible for reviewing,
measuring and chabanging front office actavities and producing
indepandent agsessments and nsk management reporting for
sanior managemeant and reguiatory authorflies,

The third ine of defense Is the inlernal audit function, which mon-
eis the effecthvenass of conlrols acras varisus furclons and
operations, including nsk managemen! and governance praclices.

Risk managemant of the Bank s aligned to the owerall nak man-
agement governance of the Group. A1 members of the Board and
the Esscutse Board of the Bank are also membaers of the Beoard
and the Executve Board of the Group. The Bank's governance
includes a committes fsttuie and a comprebensie sel of cod-
porate pobcies which are developed, reviewead and approved by
the Board, the Executive Board, ther respeclive committees, the
Group Chief Risk Officer (CRO) and the Group Chief Compl-
ance and Regulatory Aftairs Officer (CCRD), or the CCO since
{he organzabonal change on February 26, 2019, and the board
of directors of significant subsidiaries, in accordance with their
respactve responsibiities and levels of authary,

Board of Directars

The Board is responsible for the Bank’s strategic direction, super-
vision and contrel, and for defining 1he Bank's overall tolerance
for nsk. Fer this purposa, the Board appreves the risk manage-
ment framework and sets overall nisk appetite in consuftaton with
#s Risk Committes.

The Risk Committee is responsible for assisting the Board In
fuffilling its oversight respansibikties by periodically reviewing the
Bank's risk management function, its resources and key risks.
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The Audit Committes = responsble for assisting the Board in
fulfiling its oversight responsbilities by maonitoring management's
appreach with respect to firancial reporting, mermal controls,
accounting and legal and reguixiory complance. Additianally, the
Audit Committes i responsble for monioring the independance
and perfarmance of internal and exernal audilors,

Im 3018, the Board decided to establish the Conduct and
Financial Crime Conlrol Committes, which became effeciine
in 2019, The Conduct and Financial Crme Control Commites
assists the Board in fulfilling its owersight dutees with respect to
the Bank’s exposare te firancal crme rsk. It is tasked with mons-
taring and assessing the effectvensss of financial crime compl-
ance programs and indatves.

Executive Board

The Exacutive Boand i3 responsibke for developing and imple-
merting the Bank's strafegic business plans. subject to approval
by the Board. B furlbar reviews and coordnates significant nitia-
tives for the risk management funclion and establichas Bank-
wide sk policies. The Group CRO and CCRO, of the CCO since
the erganizational change on February 26, 2019, are members
of tha Execudive Board and represent the ek managemert and
compliance funclions, respeciialy, reporting to the Group Chisf
Execulive Officer (CED) and, at least annually, 1o the Board,

Executive Board committees

The Capital Alacation & Risk Managemert Cammittes (CARMC)
is respansible for overseeing and drecting the Bank's risk profile,
meeammending rak bnds at the Bank level 1o the Rek Commiles
and the Board, establshing and allocating risk appetite among
the various businesses, ressewing new significant business sirate-
gies of changes in business strategies incheding business migra-
tions, making risk-related decisions on escatations, and for apply-
ing measures, methadologies and laels Lo monitor and manage
the risk portfolio. CARMC meets monthly and conducts reviews
accanding 1o the following three rotating cicles. The assel &
liabiity management cyche reviews the funding and balance sheat
trerds and activibes, plans and montors regulatory and business
liquadity reguirements and intemal and reguiatory capital ade-
quacy, provides govemnance and oversight over ail matessal busi-
ness migrations and ensures that legal enlily stategic indialies
are within the Giroup's risk appetde and appropriately supported
and controlled. Tha market & eredd nigks cyele defines and mmpla-
ments rsk managemen strategees for the Bank businesses, sats
and approves risk appelde within Board-approved kmits and other
appropriate measures fo monitor and manage the nisk profile of
the Bank and allccates hquidity resources and sets liquidiy nisk
lirnits. The internal cortrel system cycle monitors and analzes
sgrdicant begal and compliance risks, rviews and approves the
business eanfinuity program’s alignment with the corporate strat-
egy on an annual basis, sets imis, caps and friggers on specific
businesses o control significant operational risk exposwe, and
reviews and assesses tha appropriateness and efficiency of the
internal contred systems.

Parent company financisl staterments = Crodit Suisse (Bank) L]
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The Valuation Risk Management Committes (MARMC) is respon-
sible for establishing pokcies regarding the vakation of certain
rateral assets and the policies and calcuation methodeloges
appbad in the valuation process, Further, VARMC is responsible
for monforing and assessing valuation risks, reviewing mvaniory
valuation conclusions and directing the resclfion of significant
invantory vaksation ssuss.

The Risk Processes & Standards Committea (RPSC) reviaws
mrapr risk management processes, issves general mstruclons,
standards and processes concerning risk management, approves
rraterad changes in market, credit and operational nsk man-
agement standards, palickes and related methodologies, and
approvas tha standards of the Bank's internal models used for
calculating regulatory capilal.

The Reputational Risk & Sustarabiity Commdtes (RESC) sets
palicies and reviews processas and significant cases relating to
reputational rsks and sustanabilty issues. it also ensures adhar-
ence to the Bank’s reputational and sustainabilty policies and
oversses ther implementation,

Risk appetite framework

Thea Bank maintains a compeehensive Bank-wide risk appelite
framewark, which is governed by a global poscy and prowdes

2 robust foundation for risk appetite setting and management
across the Bank, A key shament of the framework is a delailed
statement of the Board-approved risk appetite which is aligned
to tha Bank’s financial and capital plars. The framework also
encompasses the processes and systems for assessing the
appropeiate bevel of risk appefite required to constrain the Bank's
overall risk profile.

The Bank nisk appetite framewsr is governad by an sverarching

ghobal policy that encompasses the suite of specific polcies, pro-

cessis and systems with which the sk constramis are cabbrated
and the risk profile is managed. The framework is guded by the
following strategic risk objectives:

» mantaning Bank-wide capital adequacy above minmum
regquiatory requeremants under bath normal and stressed
conditions:

= promating stabilly of eamings to supparl performance in line

with fnancal ebpscties;

ensuring scund management of liquidity and funding nsk in

normal and stressed conditions;

* proactively controlling concentration risks;

managing eperational and compliance risk within the Bank's

enterprise risk and contrel framewad (ERCF) to ensure sus-

tainable parformance;

" manimsng reputational ngk; and

= managing and mitigating conduct msk.

Bank-wide risk appetite is delermined in partnershep with the
financial and capilal planning process on an annual basis, based
on bottom-up foracasts that reflect planned risk-usage by the
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busnesses and top-down, Board-driven stralegic nsk objec-
{wes and nsk appetite. Scenario stress testing of financial and
capital plans s an essental element in the sk appetite cabbra-
tion process as a key means through which the Bank's sirafe-
gic risk objectives, financial resswrces and business plans are
abgned, The capital plans are also analyzed using the Bank's
ecanomic capital coverage ratio, which provides a furthar means
of assessing bottom-up nsk plans with respect to aatable capi-
tal resources. The risk appelite is approved through a number of
nternal governance forums, including oinl appraval by the Group
CRO and the Chisf Financial Officer (CFO), the Risk Appetite
Review Commates (3 sub-committes of CARMC), CARMC and,
subsequenly, by the Board,

The risk appetite statement is the formal plan, approved by the
Eoard, for Bank-wide risk appetite. Key divisional allocations are
cascaded from the Bank and approved in divasiona| nisk manage-
ment committees. Legal entdy sk appelites ar sel by the local
legal ety board of drectors within the limits estabished by the
Bank.

A core aspect of ihe Bank's nsk appetite framewerk 5 a sound
systam of intagrated risk constraints 1o maintain the Bank's risk
profile withan its overall risk appetite. The Bank's risk appatile
framework utilzes a sufle of different iypes of risk constraints to
reflact the aggregate risk appetie of the Bank and 1o further cas-
cade risk appelite across @s erganization, inchading among bus-
ness divisions and legal enfities. The risk consiraints restrict the
Bank’s maximum balance sheet and off-balance sheel exposure
ghven Lhe markel emarenment, busness siategy and hirancal
resources avadable to absorb losses,

Risk coverage and management

The Bank uses 3 wide range of risk managament praclices to
address the variety of risks that anse from is business activities,
Pobcies, processes, standards, risk assesament and measure-
ment methodolegies, risk appetie constraints, and nisk monitonng
and reparting are key components of its risk management prac-
fices. The Bank's risk maragament practices complement each
other in the Bank's analysis of polential loss, suppodd the denti-
ficatsan of imerdependencies and inleractions of naks across the
erganization and provide a comprehensie view of its exposures.
The Bank reguiarly reviews and updates its risk maragemant
practices fo ensure congistency with its business activites and
rebrvance 1o its business and financial siralegies. The Bank's key
nisk types, ther definiions and key risk evahsation methods are
summarized in 1ha fable “Key risk types overview”.

H is impartart to both evaluate each risk type sepaataly and
assess the nsk lypes' combined mpact on fhe Bank, which hids
ensre that the Bank's overall risk profile remains within the Bank-
wide risk appetile.

The primary evaluation methods used to assess Bank-wide quanti-
feabla risks inchude econcmic rsk capital and stress testing.
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Economic risk capital

Economic risk capital is used as a consistent and comprehensive
ool for capdal managerment, imit mondanng and performance
managemert. Economic risk capital s the core Bank-wide risk
managemen teol for measwing and reporting the combined
impact from quanifiable risks such as market, credd, cperational,
pension and axpense risks, each of which has an impact on the
Bank's capital posdion,

Under the Basel framework, the Bank 15 requred to mairdain

a robust and comprehensive framework for assessing capital
adequacy, definng inlemal capital bargets and ensuring that thess
capital fargels are consistent wilh #s overall risk profile and the
currert aparating ervrorment. The Bank's econamac risk capital
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madal represents ds mternal wew of the amount of captal required
to support s business activities,

With effect fram January 1, 2013, the Bank implemenied a revised
sconomic risk capital framewerk. The Bank redevelopad the posi-
tion risk methodology by introducing new and eshancing previously
usad credit and markat risk models. The redesigned cred# rizk
madel s based on a mult-factor Mente-Carle-simulation, com-
pared to the sngle-factor model used previcusly.

During 2018, the Bank further embedded the new economic

nsk capdal framework ito i13 nsk appetibe and nsk management
framework, The new framework should enable the Bank fo better
assass, monior and manage capital adequacy and sobency risk in
both “geing concern” and "gone concern” scenarios.

Key risk types ovarview
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Stross testing

Stress testing or scenario analysis prowides an additional
approach to risk management and formulates hypothetcal ques-
tions, inchuding what would happen fo the Bank's portfolo if,

for example, historic or adverss foreard-laking evants wers 1o
QCour,

Stress testng & a fundamantal element of the Bank-wide sk
appeatie frrmework mcludad in overall risk management to ensure
that the Bank’s francial postion and ek profile provide sutficent
resience fo withstand the impact of severs economic condiions.
Stress besling resulls am monitored againg lmits, and are used

in risk appelite discussions and stralegic business planming and to
support the Bank's intemal capital adequacy assessment. Within
the risk appetite framework, CARMC sels Bank-wide and divisional
siressad posfion koss limits to correspond to minmum posi-stress
capdal rabos.

Liquidity and funding risks

The Bank's liqusdity and funding profile reflects its strategy and
rigk appetie and is drven by business acthily bovels and the ower-
all operatng emronment, The liquidily and funding stralegy is
approvad by CARME and overseen by the Beard. The implemen-
tatan and execution of the funding and ligudity strategy is man-
aged within the Group's CFO division by Treasury and the global
hiquidity group. The global bquiddy group was established in the
second quarter of 2018 to centralize control of kabillty and col-
lateral maragamant with the am of eplimezing kguiddy sourcing,
funding costs and high quality Bqud assels porifolio on behalf of
Treasury, Treasury ensures adharencs 1o the Bank's funding pal-
iy and the global liquidity group is focused on the efficient coor-
diration of the shori-term unsecured and secured funding desks.
This approach enhances the Bank's abilty to manage potential
liquedity and funding nsks and to promptly adpust is hiquiddy and
funding levels io meet siress situations, The Bank's byuidity and
funding profile is requiarly reporied to CARME and the Board,
whe define the Bank's nsk tolerance, inchuding bqueddy nsk, and
set paramefers for the balance shee and funding usage of its
businesses.

Market risk

Market rigk g the risk of financial kass arisng from movements
markat risk factors. The movements in market risk factors that
generale financal lasses are considered 1o be adwerse changes in
interast rates, credit spreads, foreign exchangs rates, equlty and
commedity prices and other faclors, such as market volatiity and
the correlation of market pnces across assel classes. A typical
trarsaction or postion in firancial instruments may be exposed
be & rsmber of differert market risk factors, The Bank's trad-

ing portfiolos (trading book) and non-trading partfolios {banking
book) have diffarent sources of market resk

The classificateon of assets and kabililes inlo trading book and
bankng book portiolios determines the approach for analyz-
ing the Bank's market risk exposure. This classification reflects
the business and risk management parspective wilth respect to
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trading intend, and may be different from the classfication of
these assels and kabilfies for financial reporfing purposes,

Markat risks from the irading book relate to trading activities, pri-
marily in {he diisions Global Markets (which inchudes International
Trading Selutions), Assa Pacific and the Strategic Resalution Uinit,

Market risks from the banking baak primanily relate to assel and
kabilty mismatch exposures, equily particpations and imest-
ments in bonds and money markel insfruments. The Bank's busi-
nesses and the treasury function have non-trading portfolios that
carry marked risks. mainly related o changes in interest rates bot
also to changes in foreign exchange rates, aquily prices and, loa
lassar extent. commadity pricas.

The Bank uses market risk measuement and management
methods capable of calculating comparable exposures across its
marty aciiities and emplays focused tools thal can model unique
characteristics of certain mstruments or portfolios. The teols am
used for mternal market risk management, imtemal market nick
reparting and exdernal disclogwe purposes. The Bank's principal
market risk measurament for the trading beok is value-at-risk
{VaR). In adddion, the Bank's marked risk exposuses are miflacted
in scenario analysis, as included in the stress testing framework,
pesiion risk, as included in econemic risk capilal, and sensitv-
dy analysis. Each market righ measurement aims 1o astimate the
pefential loss that the Bank can incur due to an adversa market
movement with varying degrees of severity, VaR, scenano analy-
sis, pastion nisk and sensdivity analysis complement each other
i the Bank's marked risk assesament and are used to measure
miarket risk at the level of the Bank. For example, inferest rate
risk on banking book postlions is measured by estimating the
impact resulling from a one basis point parallel incraase in yield
curves on the presanl value of interest rate-sensdom banking
book pesitions and alher measwes includng the palental vales
change resufling from a significant change in yield curves.

In the banking book, savings accounts and many other retail
banking products have no contractual maturily date or deect
market-finked interest rale and are risk-managed cn a pooled
basis using replication portfobos an behalf of the private banking,
corporate and instiulional businesses. The replication partfolos
approxmate the mlerest rate charactenstics of the underlying
products. This particular scurce of market risk is monitosed on a
daily basis.

Thea majpniy of nan-trading foresgn exchange nisk is assocated
with the Bark's ned iInvestment in foreign branches, subsidianes
and affilipdes denominated in cumancies other than Swiss francs,
This exposure i actively managed fo hedge capdal and leverage
ratios and is governed within the Bank's risk appetde framework.

Credit risk

Credit risk is the nisk of financil boss arising as a rezult of a bor-
rawer of counterparty faiing to meet s financial obligations er
as a result of deterioraton in the credit quality of the borrower or

courterparty.
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Credit risk arses from the execution of the Bank's business strat-
egy in the divisions and reflacts exposures directly held inihe
form of lerdng products (including kans and credit guaraniees)
of dervalives, shorter-term exposures such as underwriting com-
mitments, and settlement risk reladed to the exchange of cash or
securities outside of lypical defvery versus payment structures,

The Bank uses a credil risk management framework whech pro-
vides for the consislent evaluation, measuwement, and manage-
ment of credit rsk acress the Bank. Assessment of credd risk
exposures for internal risk estimates and risk-weighted asseis are
calcutated based on probabily of default (PD), loss given defaul
{LGD) and exposure at defaull (EAD) models approved by the
Bank's main regulafors. The credi risk framewark incorporaies
the foliowing core elements:

& counterparty and fransaclion assessments: apphcation of
infernal credit ratings (PO, assignment of LGD and EAD val-
ues in relation fo counlarparties and transactions;

s cradit hmits: establishment of credit brmits, subject 1o approval
by delagated autharity helders, 1o serve as primary risk con-
trals on expasures and 1o pravent nisk concentrations;

® risk miligation: aclive management of risk mitigation provided
in relation fo cradil exposwres, inchiding thmugh the use of
cagh sales, participations, colateral or guarantees or hedaging
instruments; and

® credit mantorng, mparmens and provisons: processes 1o
suppert the cngaing mondanng and management of credi
sxpasures, supporting the early identification of detericration
and any subsequent impact.

Counterparty and transaction assessments

The Bank evakiates and assesses counterparties and chends

1o whom 4 has credil expogures, pnmarly using intedmal rating
maodels that have been approved by the Bank's main reguiators.
The Bank uses these models 1o delerming internal credit ratings
wiich are intended to reflect the PO of each counterparty. Fora
majority of counterpartes and chents, intermal ralings are based
on internally developed statistical maodels which are backiesied
against inferral experience, validated by a function independent
of madel development and approved by the Bank’s man regula-
tors for application i the regulatery capital caleulation under the
A-IRE approach of the Basel framework, Findings from backiest-

ing serve as a key input for any future rating model developments.

Imtesnal statistical rating madels are based on a combination of
quantitalive factors (e.g., financial fundamerdals and market data)
and qualtative factors (e.g., credit hislory and economic trends).

For the remaining counterpartias where statistical rating madels
are nol used, interral credit ratings are assigned on the basis of a
structured exped approach ung a varely of mputs such a3 peer
analyses, industry comparisons, external ratings and research as
wiell as the pdgment of expert credi officers.

In addition to counterparty mlings, credd risk management alsa
assasses the ngk profile of individual transactions and assigns

Paront company financisl staterments = Crodit Suisse (Bank)
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transachion ratings which reflact specific contractual terms such
as seniority, secuniy and collateral.

Irdernal credit ratings may differ from exterral credd ratings.
where avaiable, and are subject to periodic reviaw. Internal rat-
ings are mapped 1o a PD band associated with sach rating which
is calibraled to histonical default exparience wsing inlermnal data
and exlernal data sources.

The Bank uses mternal raling methodologies conmstently for the
purposes of approval, establishment and monitering of credd lim-
% and credd portfolo management, credd policy, managemant
reparting, risk-adjusted performance measurement, SConamic
risk capital measurament and allocation and fimancial accounting.

Crodit limits

Cred#t exposures are maraged 2 the counterpary and ullimabe
pareni level in accordance with credd limits which apply in malation
to current and potential future exposures. Credd bmits o counter-
parties and groups of connected companies are subject to formal
approval under delegated authondy withe the divisions whane the
credil exposures are generated, and, where significant i terms of
sze of risk profile, are subject 1o further escalation 1o the Group
chief credit officer or Group CRO.

I addition 1o counterparty and ultimate parent exposunes, credit
limits and tolerances ane also appled at the partfalio level fo man-
tor and manage risk concentrations such as 1o specific mdustries,
counries or products. Inaddition, credit risk concentration is reg-
ubarly superused by cradil and nsk management commilleas.

Risk mitigation

The Bank actively manages is credit exposure by taking finan-
cial and non-financial cofiateral supported by enforceabls legal
documantation, a8 wall as by ullizing credit hedging lechmgues,
Financial collateral in 1he form of cash, marketable securities
{e.g., equties, bends of funds) and guarantees serves te mitigate
the inherant risk of credit loss and fo improve recovenies in the
event of a defaull. Fimancial collaberal is subject 1o controls on edi-
gibility and is supporied by frequent marked valuation depending
an the asset class to enswe exposures remain adequatedy col-
lateralired. Depending on the quality of the collateral, appropriate
haircuts are appbed for risk managemend purposes.

Mon-firancial colateral such as residential and commercial real
estate. tangble assats (e.g., ships or aircraft), inveniories and com-
madities are valued at the time of cred®t approval and periodically
thereafter depending on the type of credt exposure and collateral
coverane ratio,

Im addiion to colateral, the Bank alss ulilizes credd hadging in

the form of protection provided by singbe-name and index cred
defaull swaps as wel as siructured hedging and insurance prod-
ucts, Credit hadging is usad to mitigate risks anising from the loan
porticho, lean underwriling exposures and counterparty credit nsk.
Hedging is inbended to reduce the risk of kss from a specific coun-
temparty defaul or beoader downtum in markets that mpact the

538/641



ovarall credit risk portfolio, Credit hedgng comracts are typacally
bitateral or centrally cleared dervative fransactions and are subject
to colateraired frading arrangamants. The Bank evaluates hedg-
ing risk miigation to ersure that basis or tenor rsk is appropriately

In addfion to colizteral and hadging strategies, the Bank also

actvedy marmges its loan pertiols and may sell or sub-participate
pasiions in the ban portfolio as a furlher form of nsk miigation,

Credit monitoring, impairments and provisions

& rigorous credit qualty montenng process provides an earky
wentification of possible changes in the creditlwonhine ss of ¢h-
ents and includes regular assat and collateral qually reviews,
business and financial statement analysis, and relevant economic
and industry studies. Regularly updated watch sts and review
meetings are used for the demtrication of courderparties that
could be subject fo adversa changes in creddworthiness.

In the event of a defaull, credit exposures are iransfermed to recov-
ery maragament furclions within credit gk managament and ane
subject to formal reporting te the quarterly recovery review commit-
tee. Changes in he exposure profile ard expectalions for moovery
form the basis 1o determine the abowance for credt nssas which
are discussad with the Group chief credit officer. Any decision to
rrake ful or partial write-offs requine ihe approval of the Group
chiaf credit officer.

The review of the credit quality of chents and counterparties does
nel depend on the accownng treatment of the asset of commit-
ment, The appropriatentss of allwances for credit lbsses is regu-
larly reviewed by the Bark's credil portfolio & provisions: review
commitiea,

The Bank rairtaing specific valimtion allvwances an bans valued
at amortzed cosl, which are considered a reasonable estimate of
losses identihed in the asting ceedil pordfolia, Provasns for bban
losses are astablished based on a regular and delaied analysis of
all courderparties, taking colaleral vake inlo consideration, where
apphcable, If uncertainty exisis as fo the repayment of either prin-
cipal or mberest, a specific valuation allowance is either created

or adjusied accerdingly. The specific alowance for boan lesses is
revalued by credit risk management at least annualy or more fre-
quently depending on the risk profle of the barrower of credd ral-
avani averls,

Animherent loss alowance is estimated for al loans not specifically
deniified as impared and that, on a portfolic basis, are considered
to contain inherent losses. The methad for determining the nher-
ant loss 0 the landing portfobos of Global Markets and Invesimant
Banking & Capital Markets & based on a markel-implied mode
using long-term industry-wide histerical default and recovery data
taking inlo account the credd rating and ndusiry of each counles-
party. A saparate component of the cakculation reflects the cumen
rmarket conditions in the allowance for lean lesses. Depending en
the naiure of the axposures, this method may akse be appled for
the lerding portfolos n Swiss Uniersal Bank, Infermational Wealh
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Management, Asia Pacific and the Siralegic Rescltion Uni. For all
ofher exposwres, inherent losses in (he lending portfolios of these
deasions are delermined based on current mbermal sk ratings, cok
lateral and exposure structure, applying historcal default and lbss
experience in the ratings and loss parameters, Cualtatve adjst-
merts to reflect curment marked conditions or any other factors not
caplured by the model are approved by managerment and reflscied
i the allwance for kan ksses, A provissan for inhererd kesses an
off-balance sheet lending-related exposure, such as contingent
kabiitees and imevocable commiments, is also determined, wsing a
miethodology simitar o thal used for ihe loan portfolic.

Model risk

Moded risk is the rsk of adwerse consequancas from decisions made
based on model results thal may be incomect, misintenpreted or
used napproprately, Al guanitative models are mperfect approx-
miations that ane subject bo varying degrees of uncertainty in ther
oulpul depanding on, among other factors, the model's complax-

fy and its ntended application. As a result, modeling emors are
unavoidable and can result in inappropriate business decisons,
francml loss, reguitory and reputational risk and meormect o nad-
equale capital reporing. Model emors, nfrinsic uncertainty and inap-
propreabe use are the prrmary contributors be aggregate, Bank-wide
miodel risk.

Thigugh the global model nsk management and govemance
framework the Bank seeks to identify, measune and mitigate all
significand risks ansing from the use of models embedded within
fhe Bank's global model ecosystem. Model risks can then be
mitigated theough 3 well-designed and robust model risk man-
agement framework, encempassing both model governance pol-
cies and procedures in combination with model validation best
practices,

Operational, compliance and regulatary risk

Operational risk is the risk of financial kess anisng from nadeguate
o failed inlemal processes, peopls o systems, of from exdanmal
evenls. Operational rsk does ot include stralegic and reputational
risks. However, some cperational risks can lead 1o reputational
issues and as such operational and reputational risks may be closaly
Inked. Operational risk is inherant in most aspects of the Bank's
business, inchuiding the systems and processes that support ifs.
acthvalies, It comprises a large rumber of deparate risks that can
manifest in a vanety of ways. Examples of operational nsk include
the risk of damage to physical assets, business disruption, fai-
wres relatng to thid-party processes, data integety and frade
processing, cyber aftacks and fraudulent or unawthorized transac-
tions, Operaticnal risk can arse from human emor, inappeopriale
canduct, failures in systems, processas and condrols, daliberate
attack or natural and man-made disasters.

Compliance and reguiatory risk is the risk from the failure to
comply wilh kew s, regulations, rules or market standards that

may have a negative effect on the Bank's franchise and clients it
serves. |t inchides the risk that changes in laws, regulations, rules
or markel standards may limit the Bank's actiities and have a
negatve effect on the Bank's busness or its abdity to implement
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strategic ntatives. or can resull in an increase n operating costs
for the business ar make ils products and sanices mare expan-
s for clients. Examples of sources of compliance: risks include
cross-border actiities, the risk of money laundesing, mproper
handling of confidential informatson, confiicts of imterest, improper
gifis and entertainment and failure in duties 1o chants.

To effectvely manage operational and complarce ks, the
Bank-wide ERCF was mtroduced in 2016 focusing on the early
entification, recording, assessmant, montenng, preventon and
mitigation of these risks, as well as timely and meaningful managea-
ment reporting. Cwer the past three years, the Bank has further
improved the megration of previously separate operatioral risk
precessas, providing a more coherant and systematic appraach to
managing all aspects of the cperalional nisk landscape, Under the
ERCF, the Bank integrated the cparational risk framework and all
of its components with the complance risk components o further
harmenize the Bank's approach to non-financial sk, The assess-
ment processes for operational and complance nsks ane closely
coordinated, resuting inan enhanced risk and controd seff-assess-
ment that covers bath risk types in 3 mone conssbent marnar, Ao,
standardized Bank-wide role descriplions define the responsbilties
for adantihying, assassng. reporling and managing ks acoss the
organization, In 2018, confinued progress was made in rolling out
a systematic key control activities framework as part of the ERCF.
This framework applies consstent standards and approaches to
tha dantification, documentation and assessment of key controls
across the Bank.

The ERCF provides a struclured approach 1o mansging opera-
fional and complance risks. | seeks 1o apply consistent standands
and technigues for evaluating risks acress the Bank while peovid-
ing individual businessas with suffickent flecdbiity to tailor specific
components te their own needs, as long as they meet Bank-wida
mirmLm standands,

The Bank has used an infernal model 1o calculate the regulatory
capital requirement for operational risk under the advanced mea-
surement appreach (AMA) since 2008, This model was replaced
with an enhanced AMA infernal model in 2014, which has bean
approved by FINMA, In 2018, the Bank updated the treatment of
histeric lossas relafing to divested businesses in the madel, par-
ticulasrly thosa relating to &s privale banking business in the US. In
addtion, the Bank increased the coverage provided by its opera-
tional resk insurance policy.

In addition to managing and mitigating operational rsks under the
ERCF through business- and resk-related processes and organiza-
fian, the Bank ales transfers the ek of potential loss from ceriain
cparational rsks to third-party msurancs companies in certain
instanes,

Conduct risk

The Bank considers conduct nsk to be the sk that improper
betevior o judgment by the Bank's employees may result ina
nagative financial, non-financial or reputational impact to its ch-
a3, employess of the Bank or negatevely impact the imegrty of
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the financial markets, Conduct risk may anse from a wide van-
eby of actiities and types of behaviors. A Bank-wide definition

of conduct nsk supports the efforts of the Bank's employess to
have a commeon understanding of and consistently manage, mini-
mize and mitigate its conduct sk, Further, it promotes standards
of responsible conduct and ethics in #s employees, Managing
comduct nsk includes consideraton of the risks generated by aach
business and the strength of the assocated miigaling controls,
Conduct nsk is also assessad by reviewing and learming from past
incidents within the Bank and at ather firms in the financial ses-
vices sachor. Complance oversees conduct risk for {he Bank.

Technology risk

Technolegy risk desarves parlicular atfterdion given the complex
technalogical landscape thal covers the Bank's business modal.
Ensuring that confidentzally, iegrity and avalabity of infarma-
tion assels are profected is cntical to the Bank's operalions.

Technology risk s the risk that technology-related failures, such
as sanvice oulages or nformation securfly incidents, may dis-
rupt business, Technolegy risk is inharard not only in IT assels

of the Bank, but alse i the people ard processes thal intaract
with them incheding through depandency on third-pardy supph-
ers and the worldwide lelecommunications nfrastructure, The
Bank seeks o ensure that {he data used lo support key business
processas and repording s secure, complile, accurale, avaitable,
timaly and meets approprate qualty and integrity slandards. The
Bank requires its eritical IT systems 1o be identified, sacure, resil-
ient and available and suppor s ongoing operalions, decision-
making, cemmunicalions and reporlsng, The Bank's systems
miust also have the capabilly, capacity, scalabilty and adaptabiity
to meet cunrent and fulure busness objectives, the needs of cus-
tomars and regulalory and legal expectiations,

Cyber risk, which is part of technalogy risk, is the risk that the
Bank will ba compromised as a result of cyber attacks, secu-
rity breaches, unauthonzed aceass, loss or destrection of data,
unavailabilty of service, computer viruses or cther events that
could have an aderse security impact.

Technology risks are managed threwugh the Bank's technolegy
figh management program, business continuily management plan
and business conlngancy and resiliency plans and feature n the
Bank's overall operational risk assessment. Technology risks are
incheded as part of the Bank's overal enderprise risk and confrol
assessment based upan a forward-leoking approach focus-

ing on the most significant nisks in terms of potential impact and
fikelhood,

Legal risk

Legal risk is the risk of loss or imposition of damagas, fines, pan-
alties or other labdty or any other material adverse impact aris-
ing from circumstances including the falure to comply with legal
abligations, whather confractual, stalutory or olherwise, changes
in enforcamend practices, the making of a legal chalenge or claim
against the Bank, fs inabiity te enforce legal righls or the faiure
to take measures (o protect s rights,
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Reputatienal risk

Reputational risk & the nisk that negatne percepfion by the Bank's
Hakeholdars, including chends, counderparties, employees, share-
halders, requtators and the general public, may adversely impact
chient acquistion and damage the Bank's business relationships
with clents and counterpariies, affecting slaff morale and reduc-
ing access lo funding sowrces.

Reputalional risk may arise frem a variefy of sources, inchuding,
but ot rnited 1o, the nature or purpese of a proposed fransaction
or service, ihe derdity or actiity of a potential chent, the reguia-
tory or political chmate 1 which the: business wil be transacted,
and the potertialy controversal emirgnmental or social mpacts of
a trarsaction or significart public attention surmounding the trans-
action itseff. The risk may also arise from reputational damage in
the aftermalh of an operational risk incident, such as cyber crime
of the falure by employees to meet expected conduct and ethacal
slandards.

Fepulational risk is included in the Bank’s risk appetie framework
i ensure that Ask-lakng 15 algned with the approved sk appe-
tite. The Bank highly values s reputation and is fully commited

to profecting it thiough a prudent approach o risk-taking and a
responsile approach to business. This is achieved through the use
of dedicaled processes, resowrces and pobcies focused on dentify-
ing, evahabing, managing and reporiing patential reputational risks.
This is also achieved by applying the highest standards of personal
accountabibty and ethical conduct as sal oul inthe Group's Code
of Conduct and the Group's appreach lo conduct and ethics. Repu-
tatioral ek potentaly arming from propaded busness transac-
tions and client actaty is assessed inthe reputational risk review
process, The Group's global policy en reputational risk requires
employees to be consenvative when assassing potential reputa-
tional mpact and, where certain indicators give rise to polential
reputatioral rsk, the relevart busness proposal of seavice must be
submitted through the reputational risk reniew process.

The RRSC, on a global level, and the reputational nsk commit-
tees, on a dvisional or bagal entity level. are the governing bodees
respansible for the oversight and active discussion of reputational
risk and sustainabdly issues. Al the Board level, the Risk Com-
mitles and Audd Committes jointly assist the Board in fulfiling
its reputational risk oversight responssilies by reviewing and
approving the Bank's nsk appetie framewerk 25 well 23 assess-
ing the adequacy of the management of reputational risks.

Fiduciary risk

Fiduciary resk is the risk of financial bbss ansang when the Bank or
its employees, acting in a fiducary capacy as trustee, irvest-
ment manager or as mandated by bw, do not act n the best
interast of the client in connection with the advice and manage-
ment of its chent's assets including from a product-related mar-
ked, credit, liquidity, courterparty and operalional risk perspective.

Assessng rvestment performance and reviewsng forward-koking
invastment risks in decretionary cherd portfolios and investment
funds is cerdral fo the Bank’s oversight program, Thas program
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targets daiy, monthly or quarterdy montoring of all portfeks man-
agement activities with independent analysis previded to senior
management. Fermal review meetings are in place 1o ensure that
imasiment performance and risks are in fine with expectations

and adequately supervised.

Strategic risk

Srategic nsk i3 the nsk of financial kas or repulational damage
arising from inappropriate strategic decisions. ineffective imple-
mentation of business stralegies or an inabiity fo adapt business
strategies in response to changes o the business emvironment. A
wide vanely of fimancial sk, client and markel anabrses are used
by the Bank to manitor the effectiveness of its stralegies and the
performance of s busnasses agamsl their stralagic objecives.
Thesa include an analysis of current and expecled operating con-
ditions, an analyas of cureent and targel marke! pesibaming, and
detaied scenario planning.

Sirategic plans are developad by each division annualy and
aggregated into a Bank plan, which is reviewed by the CRO, CFO
and Chisf Executive Officer (CEOQ) bafore pragentation 1o the full
Executive Bcard. Folowing approval by the Executive Board, the
Bank plan is submitted for reveaw and approval 1o the Board. In
addition, thare is an annual strategic review al which the Board
evaluates the Bank's performance against stralegic objectives
and sets the cveral strategic direction for the Bank, Fram time

fo time, the Beard and the Executive Board condwet more funda-
mental in-depth reviews of the Bank's strategy.

=+ Foeler fo "Shaleqy® o 1 = nfeemabon on e company Jor fir et infogrmation
Climate-related risks

In response to the recommendations from the FS8's Task Force
en Clhimate-rekated Feancial Duclosures (TCFD), the Bank: has
establiched a climale change program with the overall geal of
addressing recemmendations related to exlemal disclosures of
climate-linked risks and opporiunities. The pregram team has
worked bo formakze chmate-melated goverrance and defintions in
the Bank's key policies and o define the principles for chmate nsk
strategy and managemant.

Use of derivative financial
instruments and hedge
accounting

Business policy for use of derivative financial
instruments

Drarvratives are ganerally edher prvately negotmted OTC contracts
of slandard contrachs transacted thiaugh regulated exchanges.
The Bank parent company’s mast frequertly used freastanding
dervative products, entered into for frading and nisk marage-
ment purposes, include inferest rate, credit default and cross-cur-
rency swaps, inferesi rate and foreign exchange options, foreign
exchange forward contracts and foresgn exchange and intarest
rate fulures.

Parent company financial staternents = Credil Suisse (Bank)
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On the date a dervatree confract is entered into, the Bank par-
enl company designates i as belanging to one of the following
categories: tradmng activies; a nsk management trangaction that
does not qualify as a hedge under accounting standards (referred
to as an economic hedge), a hadge of the far value of a recog-
nzed asset or kability; or a hedge of the varabilty of cash flows
to ba recahed or paid refating to a recognized assel or kabdity or
a forecasted transaction,

Economic hedges

Economic hedges anse when the Bank parent company enfers

indo desivative confracts for ds own rak management purposes,

bud the comracts entered irdo do nol qualfy for hedge account-

ing. These econams: hedges inchude the following types:

& interest rale demvatives to manage net interest rate risk on
cerain core banking business assets and kabides;

= foreign enchange dervalives fo manage foreign exchange
risk on cerfain core banking business revenue and expense
flerns, core banking business assets and liabiities; as wel as
saleciad foreign participations against adverss movemants in
foreign exchange rales;

& cradit dervalives to manage credd nsk on certan kean portfe-
lies; and

= fulures to manage risk on equity positions inclding corvertible
bonds,

Darvvatives used in economic hadges ans included as tradeng
assets or rading Eabdities in the balance sheeis.

Hadge accounting

Hedge accounting for the Bank parent compary is determined,
recorded and disclosed in accordance with S GAAP as alowed
under Swiss GAAP skaludory accounting rules,

<+ Faler to 'Bote 13 = Desrvatn francial irstrumeras” dor furthes indoemation on
Pecige e cunting
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Fair value hedges

The Bank parent company designates fair value hedges as part

of an overall mberest rate nsk management srategy thal incorpo-

rales the use of dersvative instruments to minimize fluciuations in

earnings that are caused by interas! rate wolatilly. In addiion 1o

hedging changes in fair vakee due to interest rate nsk assocualed

with fixed rale loans, repurchase agreements and kong-term debt
instrurmants, the Bank parent company uses:

» cross-currency swaps to corvert foreign-cumency-denomi-
nated fued rate assets or kabiities to floating rate funclional
curency assets or liabdities; and

= foreign exchange forward contracts to badge the foreign
exchange risk associated with available-for-sale securities,

Cash flow hedges

The Bank parert company designates cash flow hedges as part
of its strabegy fo miigate is risk to variabity of cash flows on
loans, deposds and other debt obligations by using inferest rate
swaps {o convert varable rate assets or labdles 1o foed rales,
The Bank parent company also uses cross-currency swaps o
comwarl foraign-currency-denominated fieed and floating rate
assels of kabilities 1o fied rale assets or abiities based on the
currency profile ta which the Bank parent company elects 1o be
exposed. Further, the Bank parent company wses demvatives lo
hedge iis cash flows associated with forecasied fransactions.

Hedge affectiveness assesament

The Bank parerl company assesses the effectivensss of hedg-
ing relationships both prospectively and retrospectively. The pro-
spective assessment is made both at the mception of a hedging
refationship and on an ongaing basis, and requires the Bank par-
ent compary o justify ds expectation that the relationship will be
highly effective ower future perods. The redrospectve assessmient
is also performed on an ongeing basis and requires the Bank par-
ent compary ko determing whather or not the hedging retationship
has actually been effective, If the Bank parent company con-
cludes, through a retrospecive evahation, that bedge accounting
i appropriate for the current penicd, then it measuwe s the amownt
of hadge ineffactivenass to be recognized in earnings,
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4 Net income from interest
activities

Hegative interest incoma and axpense

i F0iE oar
CHF milliom

Pgative inferdid indome dsbited 1o inkeretl e ome (2T {003
Fergatra nfere s eupermon agdied i inbenest expense 104 =

Megateee interest income is debited 1o infarest ncome and nega-
tive interest sxpenss is cradited 1o interest axpanse,

5 Netincome/(loss) from trading

activities and fair value option
n Fik Eorh i
By rizk of underiying irstrumants (CHF miilion)

Irdlest 81 il irvitrumends 1618 T4
Equitly instruments ¥ 44 =]
Fitdsgh éxtPunge T a b
Pregans et als 7o 0%
Carmmod bes T & 3
Cregi inrinamenty (120 e
Cithesr iretrumssnts (L] 101
Hat incomaS{lonid from trading activilies
amd tair value oplion (BETD i 108)
of ik et incoere o d) feam Tar vales opbion T 406 4,75
ol whichs rest incomie{boes} from katalbes
i ghif inckar th Tir VRl option T A [, 750

B b bt k) b AR Bt | i [ v TR
3 b hades srmgy proctucs

Trading activilies at the Bank parent comparry level are only mons-
tored and managed for enfity-specific capital adequacy purposes
and are not measured along divisional or individual business lines.
The trading activities of the divisions or ndiidual businesses are
only montored and managed at the Group level based on LIS
GAAP melrics.

6 Personnel expenses
"
CHF millien
Salarery
o whizh variatle compersatiaon eapentes |
Socal banefi sipertes
of which pension and ciher posd-tetieeren sepensss
Pl il il 8 efichi]
Personnel expenses

e 1] S0
1681 1
ABES 2]
o7 a0
] 192
B o
2004 2,548

1 Inchetes curvent v e et variabbe compenaation snpanias. Frior parod Pas teen

o el Sl

7 General and administrative

expenses

[

CHF millian
OGS
Information and commurication lechralogy sxpenses
Furndturd e equiprmasnt
Feees b gaternad audt compars:s
of whish lees Ty Snancis and ragatatory audas ?
of whech e Tof Glher serdcag
Cither opesiating arpemint ¥
Ganaral and HME"III BEpENREE

3

Fo 0] il el
i L]
T 136
(] byl
= 3

o o

7 i
3497 2773
3070

1 Fjr it it Tk 8, W07 il sl 110 TriAL, Pegulitiy Gl IeEaed Kol il Pl Iy

el ety Credt Samge A5 b actermal sodt compann
T Pt bl bt B Cod v bl

F Partuly dolated b cperiiieg mpeicnel Shaged By ol Slaled compatiet ol e ei pro-

widkd o T Blank parent company’
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8 Increase/(release) of provisions and other valuation adjustments,
losses and extraordinary income and expenses

Inerease/(relesse) of provisions and ather valuation

adjustments, and lasses

i

CHF milion
gl R e ]
Jtheer Fosses

Increase/ireloane) of provivions and
other valustsn adjustments, and losses

Toig

T

e

156

1 Pramanty related %0 an icredse in igation rossions

T Prmatity talated 8 breraases f of|-Balance P [ eovmisns. and i

SguLion [ vt

Extraordinary income and exponses

W ms IR
CHF emillion

e readzed from the disposal of parboipations -] L
Bawid raaldad froen e dispodal &1 landgble fosd aiels? ') 2
Exbraordinary mcoms L 54
Loveans imalied thom e dagpdnal of piricipations ] &=
Exbrsordinary saparies - o (5

B Frimariy redainsd 10 T mveogeer of Credi 5udme (Cnanned fands) Limibed, Fa saie of
Crpdie Susda (lonbtog S8 W e e v gl ol afea il St Be padion

2 e budes reilind i from e safe of teal estats fbark promas

3 Py ralained 10 B Baidaton of & parBisation

9 Taxes
CHF milean

Carnpnt incom Ty S enselTaraht
Won-rcome-taded 12w ferperme Viberest 1

Tazes

1IN R R 7 DR Fbreir, o D 1 0k S0 8 LK B by

=24
TeE

(4

Far the financial year ended December 31, 2018 and 2017, the
average tax rade, defined as moome lax expense divided by the
sum of profit before income tax, was (43)% and 59%, respec-
tively. Income tax expense for the financal year ended Decern-
ber 31, 2018 and 2017 reflacted a benefit of CHF 256 million
and CHF 249 million, respectiaedy, from the utikzation of tax
losses camed forward. The calculation is based on statutory tax
rates applied fo the taxabls profit against which tax bss camry for-
wards were utiized,

10 Assets and liabilities from securities lending and borrowing,
repurchase and reverse repurchase agreements

wreg of

CHF milion

Carryneg vakie of fedesvables from cash colteml paid for secunibes borowed ard rever ie reparchase agreemants - gross

impact from mazder nedting agresments

cariables from cash colltersl paed for securitees bomomed and reverss repurchase agresmants — nat

IME Hiiary
BYoM TE.A68
(11,450 a4.531

arndng walue of Satehbes tioen cazh cofialeral recesad for 3ecurSes bent and epurchase ageeenenis ~ grous

5

-0

mpact from raste notling sgresments R L]

Carrying value of Il_.lhlll: H'mun collateral n_n:lhll ru':“urﬂ_hl lenf ansd m_:urm_t!t__lﬁﬂmnll - mat E!.l_ui _ﬂ-‘l.ﬂﬂ
Carrying walud of tadurilssd Irirdfnid uhde seturiting lending dnd Bodtowing and repundPase Bjnssrants 475 o, 458"
ol wiachs transhers with the right to ressll or repledge 1] L

Fa' wighute o Tolll URTEREr, D ool LIaChied Sl LN TS biwrwine) el i | pavid ] Ao

rene s TEpUr s sqresemends with the tight to nessl o repledoe ONT O6T 155, 142
ol whech repledged 13, BT
o whech ngagdd ==

1 Prior pancd Fus basn cormadfed
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11 Collateral and impaired loans

Collateralization of loans
Seoaed’ Unnecured Tokad

wed ol Weripigen collgturgl Tetal

FO18 (CHF millkon)
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Collateralization of off-balance sheet transactions
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Impaired loans
Ertrated
=g L [ L] Hek
et eirlaerwl TR Specd
el of outstanding v | pAstnding  showanoe
2018 (CHF mnilliea)
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13 Derivative financial instruments

Tt Hudgrg *
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Derivative financial instruments {continued)
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Futures 1,488 o o 0o o 0
Ciphiars bought and soid (suchargs-iraded) (3431 a1 %17 0 ] i
Equity/index-related products 180,122 BASE  BIAT o o o
Comcl dodai ! wvanpes 15,054 ez EEG ] 0 [}
Total noturn veaps BT AL} £ [+ @ il
Cithas credt daiathas 14,418 e 13 a 0 i
Cradit derratives 33,189 14 Taz o ] o
Swigt 19,663 1457 B o 0 0
Cipliond pought and sold (T il 1 4 0 o o
Chpbang Docogt iend 30k (e harge-traded) 3 0 o ] 0 i
CHher derevative products 12,700 1,448 375 L] o 0
Darvatie linancial inslruments * TOSEIT 31047 38T 25800 A [
o wiic repla etmend vl ebeered Darsed or & vahuton Tidel - 30774 30T = 4 0

1 Radais 10 dieraibad firancinl Hrimeummns Tt guality R hedoe acoousing
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Pesitive and negative replacement values before and after
consideration of master netting agreements

#nd ol 0 o7

Baedore consideration of masier nelling agres menis (CHF milion)

Cash flow hedges
ToEE w7
Daferred unrealized gaina/(cssesh on

derivalive Financial insbraments related to
cash flow hedges (CHF million)

Foaiiver rapiacement ki « NG and hedgng 38,124 JE_I'.a::ﬂ Ba st baginning of paricd 81 am
Hegattve replacement values - Sradng and hedgng ANBEE ILER et rate protucts &N (8
Aftar conideration of matber nalting sgreamants Oameillonne) on derrvative financial insbruments
Positive repincement walues - rading and hadging " B G, 0 ‘_ll'"'d during "P':'h period il s
Mg eplacement whess — rading and hisdging ! 796 g e weprenD ; : ) 14y
d gains/ on darhvative | i
¥ Hetteg mehucked ¢ aarluparty axpiiure ot Sadh qollsteral rating enalrmant secladsihiad inko meama (M CRE ]
Balames at snd ol parsd ] Li3 B
. Diatails of cash llow hedges

Pasitive replacement values by counte

P W I'plrhl'T';p‘ Mol gaena{losses) on the retectieg porton ¥ 1] (324
ol e oy =

I hsdi o, T oL CTEaie e B oy T e iy (1 P T ot T O Tt el Bl
CHF millioa 2 Irschafed it s omas T from Srading o by and fa valus dpdion
fmndial clearreg coundpar e 1,196 T 1 .
SRR Cuni oo Asof December 31, 2018, the nel loss associated with cash flow
i S 0N SeCUnSie S Odgiet s 0, LA 3
o Ty 4 : hedges expacted to be reclassified from other assets and ofher
hae Conbeparbe s L & 2T = 3 ¥

P ' kabilties to the statement of income within the next 12 months

Positive replacement valas 823 9048

1 Prirnady rebirtad 55 Bdwtet ) OTC Sirmvaton contracty with chenty

Fair value hedges

. e o
GainsAlosses) on derrvalive fnancial mstnements

racognired in income (CHF millan)

Irsdist st date o oot s (245 227
Gainglotsen) on derivalive finansisl insle

recogized in incoma (348) 320
Gains/losses) on hedgad Aema

recogrized in income

el a s wlhe e GOACT HE 3
GainsAlosses) on hedged dems ized i i 248 28
Delails of lair vakie hedges

Pt bl ) et B vty e it i o !

A et Ths i) i ¥ ool o ot o T DO B e el ] 1 Wik
igtian

was CHF 24 million.

As of Decamber 31, 2018, the mawmum length of teme over

which the Bank parent company hedged 23 exposse 1o the var-

ability in future cash flews for forecasted transactions, excluding

{hase forecasted ransactons related fo the paymant of varable

interest on existing financial instruments, was five years,

= Ralai 45 *Una of dedhthes frshilil mtnahents ard hedige Btcourdng’ in
Hote 3 = Flsh ranagemend, wse ol G it inancial natrurendts and Fedge
e cianl e Sod Turthesr i or rraibice
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14 Financial investments

Fadl ] T
Campneg Far Carpng Fist
v e vl aidhi i ik
CHF million
Diestel sscurities: 30,058 FEOaD 17458 17,515
o witnth hasldd B -rmahur ity 05,130 25,001 13,508 13,529
of which avasibia-1o0zale 4508 4,528 A0 3058
Equety secusitios 529 Lt 1006 1,048
of whech qusified participations 5 b 1 B a1
Real eatate? 5 8 a8 =
l.".H:I'lIf’ & ga bl b
Finanelal invastmants 0,71 INET2 18,851 18,530
of which Seo U s elgsbley for SepUechass Iranaac Boes in Bo0ondants waisn guaty regdatons [} = & E
0 et et it s Padd it R icial ies oty with ot bt 0% £ il o0 votng ngels
3 Rl witate gt qaried om the lendog buinans Digsmseibed anistl) and clapflnd in helS-ot-dale i coired il b of 588 il bguidation vahie
3 bl o neneira ol sty sogured from e lerere Butenans (egdssensed srsaiy such &8 commadne, wehedlen and ofer goods
Debt securities by counterparty rating
aradf FIIE] o0t
CHF milian
AR A 4,405 35603
BEEs 1o BEA-— BS [a]
BB+t B o -]
Horating ! o o 15,450
Dbt securitias 30,088 17,408
Rl ane baiidd o dorhirst dits rom S & Prears
1 Mardy related 16 hexling in e dom of Sull-rs dagital el often Sigetil Balnasets osd i sdmdanie
15 Other assets and 16 Assets pledged
other liabilities ] atar
Cai Arhal Cai Asmsal
s of 0 T endit ﬂ ligtdtet ol ke
CHF million CHF enilfion"
Caomparsaton acoount ! 1,300 TEI Fage froen banks & a o @
Ik e el et -] 1368 Putrom cudomers 15 1% e -1}
Ctrer ® 954 #7  Tiggng assens a1t Mg 1z78¢ o4t
Othor avsals 1821 23T pguats pledged ] T8 1,472 £5A
h:bn:u:n and e L] B Eushen 4naki DM A0 < et i BACURIA hding aivd Do G Tbaichume
Chber o0 BE0 g ments and reverse neprchine agresmens
Oiker labdities 318 BE4 X Prioe gt ha R SoreTid

N inoCfied: £ Fedfvers i T oo wvithies of iEeeds ered libadSas that are mol recognaed n T
atwtmenaet of inaase, duch a8 Padsh ¢l e, rpasti om ol b owr i
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B et seaeablen I RelBament So0outts, tatuity Sepoits amd guir dre s Sl
coapara, inticnal claacig dtoianis and other micelans s avtets

3 rvchudes iy bived $eom SRS SCOOUR, BCCOUNIT Payabis K Gooth B SETE
puche fas, dimal cleanitg scooutty and o mdslanecs Sl
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17 Pension plans

As of December 31, 2018 and 2017, the Bank parent company’s
did not hanee any Eabilies due lo own pension plans.
=¥ Pefer to "Mole 20 — Peraion shd other poet-refinsraant benafily’ in /il

= Consokdaled fnancial statementy = Credl Suscy [ Bark) 1or furtha

Inftrenaon

Swiss pension plan

Thea Bank parent company's employess are covered by the
pension plan of the ‘Pensionskasse der Credd Sussse Group
[Schwei)” (the Swiss pension plan). Most of the Group parent
compary's Swiss subsidaries and a few companias that have
close business and financial fies with the Group parent comparry
participate in this plan. The Swiss pension plan is an indepen-
dent self-insured pension plan sat up as a trust and qualifies as a
defined contribution plan (svings plan) under Swiss kaw.

The Swiss pension plan's annual financial statemerts are pre-
pared in accordance with Swiss GAAP FER 26 based on the

full poputation of covered employess. Indiidual anmsl financal
staterents for each participating company are not prepared. Asa
miutti-employer plan with unrestricled joint Eability for all participat-
g companes, the economic mberest n the Swiss pension plan's
over- or underfunding s allecated te each participating company
based on an allbcation kay determined by the plan.

International pension plans

The Bank parent company's iMternational employees ara covered
by mandatery and supplemenary pension plans in vanous kaa-
tions, Thesa are defined banafit and defined conribution plans,
which cover benefits such as deabily, okl age and death, termi-
nation and sickness,

Employer contribution resares
Encraans Ryt of
mipldyme Conbuton
Emaphinie onbfufn Arisa! tlyeil Enployit gia Bt P Tk i
(TS 1w bl P = et ! RO i
widol Fin e 07 FLL oy e WHY i 7

CHF milllom

SRy e YN PN -1LJ o0 0o 1} 150 %0 o 0
Total L . L b L £ L s

1 in b iy S GAAP wiwhiory socouniing guedand o, comsbuions i B smpleyer confibution reteivit ate il recoeded b B Bank parend company’s Rikuioy balesé shadl
2 Reflechs tha brantfer of smploper Sond Sulion feberved 1rom Tm Bask patecd omparny 1 Chidt Sunis Sendcet AG ot D131 S Aiet Mistageedst | Sehaais) 505 o of Jarmary 1,

ikl

Pension plan ecenemic benefit/(cbligation), pansion contributions and pension expenses

Econamic el Fansion avpelans

Oooooooa

vt Al ebdgation) Fecorded Sy mchpded =
reliig Bark picint dorgay T Frtmuc ¢ déd e fidm Soinirhiel rpmrda
el 1 S _!III T FA L] 0T Chafsgs il anny TR T
CHF milliom
Bvins permion plan — sabus e lunded G677 AT - 7 - L] 152 tes el
Ind e Boral perrmon: [ant — underfunded {15} 20 (15} [, L] 5 1 [1] [i5} (4R }]
sl boral pevresion plars — wiloa®
oumrefunder furding a a Lo 1] [ o el W -1
Tolal v BET L4 1] Ll 1] . ] 187 203 188 182

1 Fagrsngeung the Bank passni Comgaany™s thaes of 250 i 11 0lal ovseTurdlsrfunading of Tus Swills perriion glan of OHF 1 T35 millon and CHF 2275 selban s of Deosmitss 31, 2003
wed T, riviepat Tyl

2 In e i Sans GAAF gixbuiony socoundng guiden o, Sie Blenk parent comparey's sconomic baralii fom s sdare in the ovwdunding of B Seres pervson plan i nol ceco ded in e
Bark parend compiry's viationy Balante atast
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18 Issued structured products

e T
Pl fxE]
bturcutnd! Bifurcated Totsl  Educated! Biturcatmd Total
bt Ladblitey
Bprm Gt from ot
Sranos Fraangigl
WsELmants il 0 niimenh Wik o
Taliat  urderiang Wk of Feld gt underiang ‘b o
it forvahe ® bratumeni  decvatea furvabe? incument  desivasus
Casrying value of issusd shneclured praducts by undailying riak
ol ise aembeddad desbative (CHF milliaa)
Interest rales
SeichFed proaiacly with G dekd e Q o 13,087 14414 4] ] 14,474
Snuchagd products withist own debt T8 Q [l TS T3 o 0 by
Equay
SRR [T Wi G el Ean- ) Q 1] 3,001 I o 0 JT.E04
Ferdipn aachangs
SRt hred prodkatls with own gatl 1,083 Q L] =3 B44 o 7] 44
S8 e Pl 14 Wil dwd dal & L] 3 =r L 5oa [+] 26
Commodities £ precious metals
St b pradiat td wilth Gweh el 1,433 s ] F.4e3 2005 [} L] 20065
SR e g prockCls withoys g gabl 9 ] 4] -] @ o5 0 =
Cradl
SRR (ol s Wi wn et Y- 143 n 3T X o 0 0
Dbt )
St hred o ls with own galt 72 Q 1] TR na o o 12
Talal 54845 0l ()] 55544 BOAME S84 (4] LRy
1 Cared @ Par valia

2 Fefacis balinos ATwat clismboion
3 Inchuben W8S tured prodcts whts the Undarheng HH, relites 16 hadgs Sundi o biar o 1 with mulliphs undelying this

19 Unsecured senior debt and structured notes

e biLE)

Deginal Crigral

Crigerad iy Dwigiral iy

rhurity b matsity P
i upt L Fan | e Totdl wpio s fan | e 'Inhl

CHF milion

Umsecured senior dabt" ! ;] TATEEY A TaED 1107 AA.TED
of which neconded in borh ihd mocigage-Dacked berds EZAT 58,769
Umecured stractured notes * £.004 &7, 35 B340 i, 818 04Ty BT
of witkch necorded in labilies from offed Trancul mstnements fsld o i vaiue 55 oG 072
il it e b B e PRI e- Dk ad Bl F4 15

1 irahhe gramiranteed ditt aned payabled telated 03 bolly Roraded o ags

% Ewchudes sandor unsscunsd debt indhuded in dus to banks and tustomer depouts o well is merificates of deposits and bankers soreptaroas

O i S b vttty of CHF 18,763 mollers and CHE 0577 millory 18 of Dt arnsar 91, SONS innadl PO1T, iekgurg iy, with Cooedt Sasibs Gocug AG. Price patid furk Baan
ooecied
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20 Provisions and valuation adjustments

Balince Fimgh i
] Crarge LETETS achanps  Facownen, [ BT Ealance
biegirirg e for  Reclawsfe  ranaion [LL0 T T T o and
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of winigh waluation adrsrimants 40r b nend s 177 ] L o I 1 =4 2 e
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21 Composition of share capital, conversion and reserve capital

018 ikl )
Tats ol
FaTenl vk el vihig
e sty (CHF rrefliesry Gty [CHF sl
Share capital
Fgirberad whares (8 CHF 1 par walus par shas) & o L8 00 44000 5, 2 0 00 4 A5
Tedal share capilal 4 400 # 400
Conversion and reserve capital *
Linfrratied comemtsion cagetal {at CHF 1 par valus per shars)® urlmted unlirnited urlirmited urlirited
Fiesorvn capital (3t CHF 1 par value per sfare) * & S0 BAE 0 a4 405 &, 250 665 00 00
of which used {or capial inoragees Lo 1] i ] 1]
of which emzervand for planred capital morns ses [ [ ] [

1 Tt civiichetsd aegsbien Capiial adptia T obal nominal valos. Aa of Decenbes 31, 2008 ard T, the 10%al roemirad v b of pospn i od shanes was OHF 830680880 000 and fulty pasd
3 Rgrajarrty pdbanined ©asial

3 For bdoemaion on principat charsctorsBon of undmdisd corssivion capiEsl, refer to Artiche dd bn the A& cles of Association of e Bard parest company.

& For wloemuton oh peincigl ChatesiermBen of ressrve castal, 1oler b Ay Sels So i e Srnclen of ARaliiion of Wa Bank parent compiry

Non-distributable reserves Transactions with shareholders
As of December 31, 2018 and 2017, the amoun of non-distrib-
utable reserves n accordance with the Swiss Code of Obliga-
tions and the Bank parent company’s arlicles of association wag
CHF 2,200 miign, Mot reflected in this amount are resarves
which the Bank parent compary 1§ required 1o rebain in eider le
meet the regulatory capital requirements as a gong concemn.

In 2018, there weare n3 non-cash transactions or fransactions not
carried out on an arm's length basis with shareholders in their
capacity as shareholder.
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22 Significant shareholders and groups of shareholders

mE T
Total Toal
Pt ol Shate- Hoarier el Shara-
of gharws v meidng  of whares i hedding
erd of el JCHF culbon) e (mdony (CHF mellion) =
Direct sharehclders
Cenct Suines Group M3 4,400" &40 100,00 4,400 A 400 10 00
Indirect sharaholders thiough Credit Sukise Group AG T
Ciarbar Homanses Lig. ! 668 &4 LERE) 867 niT =
M et Moy Lbd B poord ] T g 245 519

AT ki with wirbig Fighedd

% Proeforma rumibers: cabtuisted buwsd on e percerkage skt haid in Group shares sy pee Tha share regade of the Gureap on Decemier 31 of e reparing paniod ircipded sharetoid

8 regimieted % P

3 Mamines ek s midng 7% we regatired with B ight o v ondy # the romires corfie thal v indivdual sharsholies boidy mars San 5% of T ovtrtandng share capital o if
e nomirse disckses. tha idendity of any benedoial pamer boldeg mons man O 5% of T ouistindng capal

Information received from shareholders of the
Group not registered in the share register

In addition to the shareholdings regisierad in the share ragisier of
the Growp, the Group has obtained and reported to the SIX Swiss
Exchange (SIX) mformalion from 85 shareholders n accondance
with the notfication requirements of the Swiss Federal Act on
Financial Markat Infrastruciures and Market Conduct in Securi-
ties and Dervataees Trading, These shareholders may hold their
shareholdings in Group shares through a nominee, The foliowng
sharehalder notifications relate 1o registenad voling righls excesd -
ing 5% of all veting rights, whech are subject o disclosure n the
notes to the financial stalements in accordance with Swiss GAAP
statutory,

In & disclosre netfication that the Grewp publshed on Nowem-
ber 9, 2013, the Group was notified that as of Movemnber 4,
2013, Harris Associates LP hald 815 milion shares, or 5.17%
of the valing rights, of the registered Group shares issued as of
{he date of the natified transaction. No further disclosune mali-
fication has been received from Harris Asscciates LP. relating
to holdings of registered Group shanes since 2013, This pasition
includes the reportable position of Harrs Assocates investment

Parent company financial staterments = Crodit Suisse (Bank)

Trust (4.87% of the voting rights), as published by the SIX on
August 1, 2018,

I & digelosure nelifcatian that the Group published on Seplem-
ber . 2018, the Group was notified that as of August 24, 2018,
Qatar Holding LLC held 133.2 million shares, or 5.21% of the
voting rights, of the registered Group shares issued as of the dale
of the nolified transaction.

Im 2018, the Group received disclosure nefifications from Morges
Bank that their haldings of registersd Group shares and voling
rights had fallen bekow the 5% threshold. The Olayan Grouwp and
BlackRack, Inc.'s heldings of registerad Geoup shares and voling
righits remained below the 5% thresheld both as of December 31,
218 and a5 of December 31, 2017,

Shareholders with a qualified participation

As of December 31, 2018, Credit Suisse Group AlG as direct
sharehokder of Credit Sussse AG i the cnly sharehokdes with 2
qualfied parficipation in accordance with Bank Law.

< Feflef bo "Hote 24 - Amourts receabie from and amournts payable 1 related
et i lor Pt i emation on shateingiged s with & Gl fed particpation
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23 Shareholdings of the Board of Directors, Executive Board and
employees and information on compensation plans

=¥ Peter b0 "~ Compénsglian’ lor o compraferise diudosre of compansation
o the Bowrd of Cire ors and the Ewecibnog Boad ol Creedl Suisse Group A5
< Pefer to "Hole 32 = Shareholdngs of Sie Board of Deeclon, Evscotve Board
& arrploeis” 1 VIl - Parent cormguny Ringneip! Tatermenn - Cred Suiiss

Group for informakion on shasehodngs. of B Board of Directors and the
Estrcutive Boand of Tre Bank par ol Comgany

Share-based awards outstanding
1] ] o
Fivsritens g
of shies- o thare-
D biiad
e i v iy
sAvtendng Terveusn  cutsterdng  Far vahus in
e ol nmibon  CHF millon i millcen  CHE mibon
Share-based awards '
Errpdopnes o p= ] =4 Err)
Share-based
awards sul slanding x4 142 ny T
1 AR gt ad compent a¥on plana of Tha Bank panent company ae pling based on
sl b e T Bl o dhaieh o e Girad oF B Cadh Sh Wb bidrt of e bis

wbon o Fa froug shares

Al members of the Board of Directors and the Executive Board
of ihe Bank parent company are also members of the Board of
Drectors ard the Executive Board of the Group parent company.
Compensation te members of the Executive Board is determined
by the Group parend companty on the basis of their overall func-
tion and responsdilities in the Group and paid by different kegal
entilies of the Group depending on wark lacation, local con-
tracts, bws and regubtions, A presentation of deferred share-
basad compensation awards to members of the Executire Board
recanded by the Bank parent compary would not appropriately
refiect the Execulive Board of the Bank parent company, as if
would only consided these members fod whem compengation is
administrated by the Bank parent company.

As of Dacember 31, 2018 and 2017, the Bank parent company did
et have any option plans with cutstanding options.

Compensation plans

For 2017, the Bank parent company granted share awards, per-
formance share awards and Confingent Capital Awards (CCA) as
deferred compensation in February 2018.

Defered compensation is awarded to employees wilh fetal com-
persation greater than or equal to CHFAUSD 250,000 or the lal
curency equvalent, Employees with lotal compensation balkw CHES
USD 250,000 or the local curmency equivalent received variabile
incentive compensation in the form of an immedade cash award,
Performance share awards were granted to managing directors and
maberial nsk fakers and controbers, TOA were granled to managng
directors and direciors.

In 2018 and 2017, the Bank parent compamy’s tolal axpensas
relgtad to deferred compensation plans were CHF 107 miion and
CHF 248 milion, raspectively.

For 2018 and 2017, all share-based compansalion plars of the Bank
parent company were aiher setthed n shares of the Group parent
company {Group shares) or i cash on the basis of the far value of
the Group shares,

Share awards

Share awards granted in February 2018 are simdar fo those
granted in February 2017, Each share award grarted enfitles fhe
holder of the award 1o recenve one Group share, subject fo ser-
vica condilions. Share awards vast aver three years with one thind
of the share awards vesting on aach of the thres annnersanes

of the grant date (ratable vesting), wih the exception of awards
granted to ndmiduals classified as rsk managers or senies man-
agers under the LUK FRA Remuneration Code or similar regula-
fions in other jurisdictions. Share awards granted o risk managers
vest aver fore years with one fifth of the award vesting on each

of the five anniversanies of the grani dale, while share awards
granted to senier managers vast over fve years commencing on
the third anniversary of the grant date, with one fitth of the award
vasting on each of the thed 1o seventh anmmversanes of tha grant
date. Share awards are expansed gver the service pariod of the
awands, The value of the share swards is salely dependem on the
Group shane price 2t the time of delvery.

The share awards inchide other awards, such as biocked shares and
spacial awards, which may be granted to new empioyees. Thase
anwards ertithe the holder bo recene ome Group share, are subgel

to conbinued employmant with the Bank parent comparny, contain
restictie onverats and cancellation provisons and gendrally vest
between rero and fve years.

On Fabruary 15, 2018, the Bark parent company granted 6.5 mil
bon share awards wih a total vakes of CHF 114 milion. The numiber
of share awards granted bo employees was garerally delermined

by dividing the deferred companent of varable compensation baing
grarded as shane awards by the sverage prce of a Group share ower
the tan consacutive trading days ended Febnuary 28, 2018. The far
vahm of each share awand was CHF 1722, the Group share price on
the grant date. The majoeity of share awards granted inchude the right
fo receive dividend equivalents on vesled shares.

Perfarmance share awards

Maraging directors and all raterial risk takers and controBers
{employees whose aclaities are considered to have a potentialy
materal impact on the Group's risk profile) received a pordion of
tieir deferred variable compensation n the form of performance
share awards, Parformance share awards are simiar to share
awands, except that the full balance of outstanding perfermance
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share awards, including those awarded in prios years, are subject
to performance-basad malus provisons.

Performance share swards granted from 2018 and arvard are
subject to a negative adjustment inthe evert of a drvisional loss by
the divsien in which the employees worked as of December 31,
2018, or a negative ROE of the Group, whichaver resullz in a lngar
adpstment. For emplyess in corporate funclions and the Strategic
Resalution Link. the negative adjustment only appies in the event of
a negalive retum on equly (ROE) of the Group and is not inked fo
{he parformance of ihe divisions. The basis for the ROE calculation
may vary from year 1o vear, depending on the Compendation Com-
mittee’s determination for 1he year in which the performance shares
are granted.

On February 15, 2018, the Bank parent company granbed £6 mi-
hion performance shane awards with a otal value of CHF B0 millon.
The mumber of parformance share awards granted to employees
was generally delermined by dvading the deferred componant of var-
abla compensation being granted as parformance share awands by
the seerage price of 3 Group share cver the len consacutae trading
days ended February 28, 2018. The far value of each performance
share gward was CHF 1722, tha Greup share price on the grant
date. The majority of performance share awards granted includa the
right te receive dividend equivalents on vested shares.

There was no negative adjustment applied to parformance share
awands grarted in 2018 o in previcus years.

Contingent Capital Awards
CCA were granted in February 2018 and February 2017 to
managing direclors and directors as parf of the 2017 and 2016
deferred variable compeansation and have rights and risks simi-
lar to those of cerlain contingent capital instruments issued by
{he Grewp in the market, COA are sehaduled to veslt on the thed
anneversary of the grant date, other than those granted to indi-
viduals classibed as nsk managers of senor managers under the
UK PRA Remuneration Code, where CCA vest on the fifth and
severih annversanes of the grant dabe, respecibely, and will be
expensed over the vesting pericd. CCA generally provide a con-
ditional nght 1o receive semi-annual cash payments of nterast
equvalents until seltled, with rales baing depandent upan the
vesting period and currency of denomination:
® CCA granted in 2018 and 2017 that are denominated in LIS
deoliars and vest three years from the date of grant receie
inlerest equvalerts at a rate of 3.06% and 4.2T%, respec-
tively, per annum ovar the so-month US dellar London Intar-
bank Offered Rale (LIBOR);
= CCA granted in 2018 and 2017 that are denominated in Swiss
francs and vest three years from the date of grand recene
inderest quialents ot 3 rate of 2.04% and 3.17%, respec-
tivaly, per annum over the sic-month Swiss franc LIBOR;
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w QA granted n 2017 that are dencminated in LS dofiars and
vesi five or seven years from the date of grant receive interest
equivalents ol a rate of 4.27% per annum over the Sk-manth
US dollar LIBOR; and

& CCA granted in 2017 that are denominated in Swiss francs
and vest five or seven years from the dafe of grant receive
interest equivalants at a rate of 3.03% and 2.03%, mspec-
ey, par arnur over the sik-menth Swas frane LIBOR,

Thwe rates were sat in e wilh market condilions af the time of
grant and existing high-trigger and low-trigger contingent capi-
tal nstrument s that the Group has msued, For CCA granted in
Febnuary 2018, employees who receied compensation in Swiss
francs recenved CCA denominated in Swiss francs and all ather
emplyees receied CCA denominated in LS dollars.

A5 CCA qualfy as going-concern kss-absorbing capital of the
Group, the timing and form of distribution upon selllement & sub-
ject to approval by FINMA. A% settlement, empkyees will recane
either a contingent capdal instrement or a cazh paymeni based
on fhe far valoe of the CCA, The fair value will be determined by
the Group, In the case of a cash settlement, the CCA award wil
be comerted into the local curmancy of each respective amplores.

CCA have loss-absorbing features such thal prior to selilement,

the pancipal amount of the CCA would be witten down to zero

and forfeited i any of the following 1rigger events were to occur:

" the Group's reported commion aquily tier 1 (CET1) ratio falls
balow T or

& FIMNMA determines hat cancelation of the CCA and cther
samitar contingent capital instruments is necessary, o that the
Group requines public sactor capital suppor. in efther casa to
prevent i from becoming insohwent or ot herwise faling.

On Febeuasy 15, 2018, the Bank parent company awardsd
CHF 25 milion and USD 23 million of CCA that are expensed
aver the vesting pericd fram the granl date.

Contingent Capital share awards

The Group executed a voluntary exchangs offer, under which
emgployees had the nght 1o voluntarily corvert all or a portion of
their respactive OCA mbe Comtingant Capdal share awards al a
comversion price of CHF 14.67. Each Contingent Capital share
award had a graml-date far vadee of CHF 14 45 and comtaing the
same confractual term, vesting period, performance criteria and
other terms and condiions as the crignal CCA,

Other cash awards

Oiiher cash awaeds include cerfain share and perfermance share
awards sattled in cash.
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24 Amounts receivable from and amounts payable to related parties

ol

CHF miftion

Surehldens with & qualilied parlicipation
Griag cofTpantss

adibated companies

FLAES oy

Amcrk Apvsaris Amoaris Amainiy
téewivabis fyla wonivabis payaiie
25,035 3,614 22,790

ViS5 458 210083 ta1E12

&1 R i

ks marmitses. of T B o Disegtant, the Enscuts Boed i U Sty susiion i S omjartie s contseded by mambarg of sach of tasge odied

Significant off-balance sheet transactions

As part of the normal course of business, the Bank parerd com-
pany Bsues guarantess, loan commaments and enters into

other agreemerds with group companies which are recerded

as off-balarce sheel transactions by the Bank parer com-
pany. As of December 31, 2018 and 2017, the Bank parent
company had comingent Eabifties of CHF 27,572 million and
CHF 70,015 milkan, respactively, and irevocable lean commit-
ments of CHF 7581 milkon and CHF 3,395 million, respectively,
of which substantaly af were ralated to transactions with group
COmMpanies,

As shareholder of Credd Suisse International, an unlimited com-
pary ncorporated m England and Walas, the Bank parent com-
pany has pint and several unlimited obligations to meet any insuf-
ficiancy in fhe assats in the event of liquidation.

G54

Additional information on related party
transactions

Transactons (such as securties fransachions, payment iransfer

senvices, borrowings and compensation for deposits) with related

parties are carned oul on anarm's length basis,

= Ruter ip “Cdfbalarce sheed rarsactions”, "Statermend of changes inequty”
and "Wole 1 — Buginetd goirdlisd, deveiipmants 3 fuliedgesn syt
further information om redated party trarsecbons

Sales and Trading Services

Oin Nevember 20, 2016, with refrospective effect batween the
parties as of August 1, 2016, the Bank pasent compary entered
into a contractual relationship with Credit Suisse (Schweg) 4G,
This purpose of this contractual relaticnship was fo collabora-
fkeely operate the Swiss portion of the former S5T5S business, With
affact from Septembes 30, 2018, this contraciual ralationship has
been discontinued by both parties.
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25 Total assets by country rating

wred of

Internal coumlry raling '
AAA

A

Foreign assets
Ciomeshic asets
Totsl assets

211 2047

CHF mion? % OHE ot %
A7 G T.9% 50 66 8%
FHATT 2 8% PO3.5FT £20%
35,970 6.5% 106 5%
19513 3T 13,180 5%
TAT1 4% 5,103 16%

B A 138% 5007 iL:5
5, T 5% %2 12
L 0.0 i L1 iy 8

193 e 156 0%

ans o = .04 L ke ] BaT%
TEAE 14 B BT aan 153%
832,818 1ML 0% BTE,218 100, 0%

1 invisrm] ratings are cabiratid 15 B boreg-Serm ipus ed® ratingn of Standeed & Poar's 1 B tviges e soverslgns. Indertal Soorsey aatings moay difer Som Standecd & Podr's ragpe-

o (AT TR
T Ml Balme e gy by oy ralng oF ek Qamicds

26 Fiduciary transactions

wrad o
CHF milion

Fiduciary plecements with the dsparty irshihtions
Fidueisry iramisclions

ELIL 037
3090 A
3040 2,728

27 Assets under management

Assets under management

Assets under management include assets for which the Bank
paend company provides imestment advisory of descrelanany
assat managemen! services, vestment fund assets and assels
invesied in other imestment-fund-like pocled imestment vehicles
managed by the Bank parent company. The classification of
assats under management & conditional upon the natune of the
seraces provided by tha Bank parent company and the chants’
inentions, Assels are individually assessed on the basis of each
chert’s imantions and objecives and the mature of the banking
senvices provided to that chent. In order fo be classified as assets
under management, the Bank parem company must cummently o
in the foreseeable future expect to provide a service where the
invohrernent of the Bank parent company's banking or inve stment
expertise (2.9, a5 asset manager or imestment advisar) is nol
punaly executional or custodial in natwe,

Assets under cuslody are chent assets held mainly for exscution-
relxled or safekeaping/cusiody purpeses enly and therefore ane
not considered assels under management since the Bank parent
company does nol generally provide assel allscaton or financial
advice.

Aszsats of corporate chents and public nstdutions that are used
primanily for cash management or iransaction executional pur-
poses for which no mvesiment advice 5 provided are chssifed as
commercial assats or assets under cusiody ard therefore do not
quakly 25 assels under management,

Fer the purpose of classifying assets under management, clients
with multiple accounis are assassed from an overall relationship
perspective. Accounts tha! are clearly separate frem the remain-
der of the chent relalionchip and represent assets held for custedy
purpases only are not included as assels under management,
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The indml clhssfication of the assets may net be permanent as
the nature of the client relationship is reassessed on an on-going
baws., If changes in chent intent or actvity warrant reclassiica-
tion between chent asset calegories, the required reclassification
adjustments are made mmediately when the changs in intent or
aciwity occurs. Reclassifications between assels under manage-
meant and assats hald for fransaction-related or custodial pur-
poses result B comesponding et assat inflows or outflows,

The Group reviews relevant policses regardeg chent assets ona
raqular basis. Following such reviews in 2018, with effect from
Jamaary 1, 2019, the Group updated its assets under manage-
ment polcy primanly to introduce more specifis oritera 1o evaluate
whether clian] assels qualfy as assels under managemant. Tha
introduction of this updated palicy for the Bank paren! company
is expectad fo result in a reclassification of approamately CHF 19
bilion of assels under management o assels under custody
which will ba reflacted as a structural effect in 2018,

A portion of the Bank parent company’s assels under manage-
reend resulls from double counting, Double counting arises whan
assels under management are subject fo more than one level

of assal management services. Each separate adwsory of des-
cretionary service provides additional benefits to the chent and
represants additional income for the Bank parent company. Spa-
cifically, double counting prarandy resulls from the swestment of
assels under managament in collective investimant instrumants.
managed by the Bank parent company. The exdent of doubls
couning ks disclosed in the follewing table.

huts under mnnunm&nt"

ol il mie Fk
GHF billion

Arpety in oolisd e irst iman| instiumants

aciaged by Credl Suioe AG o1 o2
Asiatt welly SRCIAlionasy frahaateg 248 Bn
Critesr azsets prder managenmsent 518 1A
Addala unded mansgamant

{inchading doubde coanbing b 4658 4800

of whiCH el Counde -

L]
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Changes in assets under management

TRIE e
CHF billicn
Balance at beginning of period ' ARG Sa1.4
Ml i asned s’ Ned asnel oot ows) Fae Lo
Market movemonts, interest, duidends and foregn ehange  E8.00 313
o b P b AT, Bl gl dhvisenaa T 21% 339
of which {oneign exchangs CR)] (1.8
sy afectd nuEt fEndt
Balunce at and of period * a8 400

1 inghafing deedble Couring

T A off € ol o gead (ol et [ el e ol b ] e g

3 Inchpdas wiuctornl etfectoffiesy of ORF 55 tilon related 1o e impaect of S wane
B vl P wned CHF 4080 bl nelited by Famiders b ebadiel

& Inchafas 4 neducion i pvesby unde marsgemend of O 3BT 6 Sdkon related b the
i o of e Swring-nalaied puiel sanagemen B o T Bank panenl compsany
& Cradt Sovie Adet Manggeresnd (o) Al

Net new assets

Met new assats measure the dagres of success in acquiring
assets under managemen] of changes in assels under man-
agement through warraried rchssfications. The calkulation s
based an the direct method, laking inte accourt indvidual cash
payments, securily delivenias and cash flows resulling from loan
ncreases or epayments. Inferast and dhidend income ceadied
to clents and commissions, inferest and fees charged for bank-
ing sarvices are not taken inlo account when calculaling net new
assets, as such charges are not directly related to the Bank par-
enl company’s sbocess in acquiring assets under management.
Samiarly, changes in assets under management due o currency
and market velatilfy as well as asset inflows and outflows due to
{he acquistion o dvestiture of businesses ane not part of ned new
assals.
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Proposed appropriation of
reserves and retained earnings

Prepesed appropriation of veluntary income reserve

ET1L]
Velintary Bcome reserves (CHF milien)
Balance at ard of ya a10
Balamce sfter traosler L
Propesed appropriation of retained earnings
TORE
Relained s ssmings (CHF malBan)
Fatainipd e i ¢ g R ir
& Ay e
eanmings avall iTh
Retained s asmings to be carnied formand 168
Proposed appropriation of capital eontribution reserves
il L]
Capital confribution resemnves (CHF milion)
Balance at erd of year arana
drpropriation ! b
Balance after sppropristion aramn

N Flatabesd o @ plirned Tardler of Cortain amploee wd T Tetated @unats arsd SabBbs i Cradl Sases Sera a1 A
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1 2018 12 31
2018 12 31
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2018

749

503

oD
(481)

681

2019 56

USA LLC

2017 11 10
2018 28 SDNY
2018 12 28 CSS LLC

2019 10 SDNY
CSS LLC
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CSS LLC
DOJ RMBS
CSS LLC
RMBS DoJ
2017 18 CSS LLC
2007 RMBS DOJ
RMBS
DOJ 2017 DOJ
DOJ
2017 10 27 2018 20
2018 31
NYAG NJAG
2012 11 20 NYAG
2008 RMBS CSS LLC
SCNY
CSS LLC 2006 2007 64
RMBS CSS LLC RMBS
2018 12 NYAG
NYAG
NYAG SCNY 2018 12 31 NYAG
CSS LLC NYAG
SCNY 10
CSS LLC NYAG 2013 12 18
NJAG 2008
RMBS CSS LLC
SCNJ
CSS LLC 2006 2007 13
RMBS CSS LLC RMBS
2014 21
SCNJ NJAG CSS LLC 2014

NJAG CSS LLC
RMBS NJAG
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CSS LLC 7/ RMBS
RMBS
RMBS
RMBS
RMBS
RMBS
RMBS €SS LLC
RMBS €SS LLC
)
FDIC SDNY €SS LLC
RMBS 28

141 20

() FDIC SDNY
€SS LLC RMBS 92
394 23
€SS LLC RMBS 139
311 45
2017 14 CSS LLC RMBS
153

2019

() FHLB
€SS LLC RMBS 145
RMBS 249
2016
2018 FHLB
FLHB

() €SS LLC

RMBS 333 CSS
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LLC RMBS 2015 10 27
373
5.7
€SS LLC IKB SCNY
€SS LLC RMBS 97
€SS LLC
SA/NV SCNY
€SS LLC RMBS 360 2018 10
SCNY €SS LLC
2019 15
2018 2018
( ) 2018 19
RMBS 24 €SS LLC
( ) 2018 27 SF Ltd. SCNY
RMBS 281 €SS LLC
€SS LLC SCNY
770
RMBS MBIA MBIA
MBIA €SS LLC
MBIA
MBIA
MBIA 549 2017
31 SCNY
MBIA 2018 13
MBIA
€SS LLC
2019

DLJ DLJ

565/641



()
2006-HE7
()
()
)
15
()
( ) CsMC
DLJ
2006-3
730
SCNY
2013
2006-5
2006-7 DLJ
2019 19

2010
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341
SCNY

2006-8 436

2007-1 420
2007-3 206

2015 12 21 SCNY

2016 12 20 2017
2007-2 495
2007-NC1
SPS
2006-1
2006-4

SPS

2006-5 500
DLJ SPS
2006-6
2013
SCNY 2013
SCNY 2017
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2015

2018

2013
2015 12 14
2016
CSS LLC
LP
2018
2018 12 14
CSS LLC
2014 19
LIBOR

LIBOR
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24

24
2015
2015 13
2015 11 20
2015 12 18
27
2018 26

2014 12

CSS LLC
2015
287
2018 21
2018
18

CSS LLC

2018 31

LIBOR LIBOR
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LIBOR LIBOR
LIBOR
comco
2014 31 comco
2018 26
2018 12 20
LIBOR
2011
LIBOR
2013 2018
LIBOR

SDNY

AG

AG

AG

AG

LIBOR

SDNY

SDNY
2018 23
AG
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2017
2018 28 SDNY
2018 15
2018 13
2015 SDNY
15 2018 20 SDNY
2019
SDNY 2019 25
2019 30
20
ICE LIBOR
2019
AG
ICE LIBOR
SDNY
LIBOR
2015 LIBOR
SIBOR SOR
2016
SOR
AG

2018 10 SDNY
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LIBOR
SDNY 2015 31
2015
SDNY
SDNY
SDNY 2018
ICE LIBOR
AG
LIBOR SDNY
2017 25 SDNY
2018
SIBOR
AG
SIBOR SOR SDNY
2017 18 SDNY
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25

20

SDNY

SD

13

2019

RI

Co

SIBOR

2018 11 15

SDNY

2016

SDNY

16

NY

SDNY

AG

AG

20 SDNY

1974
23 SDNY

2018 15

2018 10 25 SDNY

2018 11 28

2017 12

2019
AG

2019
23

2018 11 13

SDNY

SDNY

2018
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2018 10 25
2015 28
2015
31 2018 10
2015
ERISA
2018 10
ERISA
AG
SDNY
2018 12 20
AG
2018 12
AG 2018 11
2019
2019
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26 SDNY
ISDAFIX
SDNY
2018
50
CSS LLC 20
2017 23 SDNY 2017 25
2017 11 15
AG CSl
2018 23 SDNY
2018

CSl

SSA
AG
SSA
2017
2017 12 12 2018
2018 12 21
2019
SDNY
SSA
AG
2016 16 AG
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ISDAFIX
2016 11
SDNY
SDNY
CSS LLC
AG
26 SDNY
SSA SDNY
SDNY
2017 11
24 SDNY
2018 11

SDNY
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2016 12 16 2017
24 2018 11 26 SDNY
AG
2019
2019
2019
SDNY
SDNY 2018 18
2018 17
2019 22 CSS LLC
SDNY
2019
2019 SDNY
AG
LLC
LLC SDNY
2016 12
2017 20 2017 28 SDNY
2018 21
2018 10 SDNY
SDNY
2018 30
2018 14 EX LLC
2018 20 EX LLC 2018
EX LLC AG

2018 28 2018 11 20 SDNY EX LLC
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2017
AG
2019
2019 20
ATA
2014 11 10
ATA
2017 11 ATA
SDNY

2018 12 ATA
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SDNY EX LLC
EX LLC 2018 10 25
2019 20
13 SDNY
AG
SDNY
CDS CDS
2017 11
SDNY
SDNY
AG
AG
EDNY
200
2016 12 ATA
EDNY 2016 14
EDNY
2018
2014 11 10 EDNY
EDNY SDNY
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2019
2019 28 SDNY
2019 11 ATA
ATA
MPS
2014
S.p-A.
CSSEL
CSSEL
2018
2018 17

FIFA

ATA

2019

BMPS

BMPS
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22
EDNY EDNY
CSSEL
2008
S.p-A.
S.p-A.
BMPS
2.9 490
CSSEL
2017 11
2018
130
2017 25
2018 31
2019 18
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FIFA
FIFA
2015 20 2015 11 25
FIFA
FINMA
2018 11
2019
Proindicus S.A. Empresa Mocambiacana de Atum
S.A. EMATUM
2013 EMATUM LPN
LPN
2019
2019
27

S.A.
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2018 30
2007 2013
CSHKL
2018
2017 12 22
AG ADR
2016
10 (b) 20 (a)
18
19 SDNY
2019
ETN
2018 14
SDNY
() 20 (@
2018
2018 11
2018 17
LLC
2018 12 17

2018 12
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X1V ETN

Ogoooood
CSHKL
D0J
47
D0J
D0J
AG 29.8
AG
SDNY
2015
ADR 1934
10b-5 2018
2019
2030 12 S&P 500 VIX
XIV ETN
2018 20 AG
LLC
1934 @®) " 10
10b-5 1933 11 15
2018 10 SDNY
2018 26
2019 11
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2019
2019
@@
1933 11 15
2019
2019 29 X1V ETN
SDNY
TWINT
2018 11 13 COMCO
AG
CcomMco
SWM
csl 2008 2012
GmbH
2019
2019 22

Csl

LLC

LLC

SDNY
®

EDNY

AG

AG

10

AG

VIX

(b)

UBS
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EDNY
2030 12 S&P 500 VIX
ZIV ETN
1934
20 ® 10b-5
2018 ZIV ETN
AG AG
AECS GmbH
TWINT
Apple Pay Samsung Pay
2008 2012
GmbH
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GAAP
@

GAAP
®

GAAP
*

GAAP
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GAAP

2015/1 GAAP

GAAP
GAAP

ASC Topic 350

20

ASC Topic 718

ASC Topic 360

ASC Topic 350

GAAP

ASC Topic 810 [6))
@

(VIE)
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VIE VIE

VIE

®)
GAAP ASC Topic 715
26
25
©)
GAAP ASC Topic 820
14
25
GAAP
Q)
GAAP ASC Topic 825
®
GAAP ASC Topic 740
ASC Topic 740
50%
©

GAAP ASC Topic 810
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(10)

GAAP

GAAP

GAAP

GAAP

ASC Topic 606

ASBJ
30

2018 3 30

(The expected value)
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29
2021 4 1
2018 4 1

(The most likely amount)
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GAAP

GAAP

GAAP
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GAAP

582/641



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

583/641



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

23 25 24

(H) 2017 2017 12 31

2018 29
) 2018 2018 2018 30 ) 2018 28
®3) 2018 11
(O] 2018 11
) 2018 11

2018 11 15
(6) 2018 11

2018 11 20
@ 2018 11

2018 11 20
®) 2018 11 2018 11 29
) 2018 11 2018 11 30
(10) 2018 11

2018 11 30
(11) 2018 11

2018 12 11
(12) 2018 11

2018 12 12
(13) 2018 11

2018 12 18
(14) 2018 11

2018 12 19
(15) 2018 11 2018 12 21
(16) 2018 11 2018 12 21
an 2018 11 2018 12 28
(18) 2018 11

2019 17
(19) 2018 11

2019 17
(20) 2018 11

2019 18
(21) 2018 11

2019 22
(22) 2018 11 2019 31
(23) 2018 11 2019 20

584/641



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OooooOodd

(24) 2018 11

2019 21
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2014 2015 2016 2017 2018
1,219.109 1,295.799 1,388.073 1,548.926 1,740.753
1,049.303 1,083.907 953.715 1,345.244 1,266.925
2018 2018 2018 2018 10 2018 11 2018 12
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1,653.132 | 1,669.263 | 1,690.526 | 1,468.698 | 1,469.009 | 1,266.925
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Report of the Statutory Auditor

To the General Meeting of Credit Suisse AG, Zurich

Report of the Statutory Auditor on the Consolidated Financial Statements

Opinion

As statutory auditor, we have audited the accompanying consolidated financial statements of Credit Suisse AG and subsidiaries
(the “Bank”), which comprise the consolidated balance sheets as of December 31, 2018 and 2017, and the related consolidated
statements of operations, comprehensive income, changes in equity and cash flows for each of the years in the three-year
period ended December 31, 2018, and the related notes. In our opinion, the consolidated financial statements give a true and
fair view of the financial position as of December 31, 2018 and 2017, and the results of operations and the cash flows for each
of the years in the three-year period ended December 31, 2018, in accordance with U.S. Generally Accepted Accounting
Principles, and comply with Swiss law.

Board of Directors’ Responsibility

The Board of Directors is responsible for the preparation of the consolidated financial statements in accordance with U.S.
Generally Accepted Accounting Principles and the requirements of Swiss law. This responsibility includes designing,
implementing and maintaining an internal control system relevant to the preparation and fair presentation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error. The Board of Directors is further
responsible for selecting and applying appropriate accounting policies and making accounting estimates that are reasonable in
the circumstances.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audits. We are a public
accounting firm and are required to be independent with respect to the Bank. We conducted our audits in accordance with Swiss
law and Swiss Auditing Standards and the standards of the Public Company Accounting Oversight Board (United States)
(“PCAOB"). Those standards require that we plan and perform the audits to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement whether due to fraud or error.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers the internal control system relevant to the entity’s preparation of the consolidated financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of accounting estimates made, as well as evaluating
the overall presentation of the consolidated financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.
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Report on Key Audit Matters based on the circular 1/2015 of the Federal Audit
Oversight Authority

Valuation of financial instruments reported at fair value

Goodwill

Valuation of deferred tax assets

Provisions for litigation and regulatory actions

Valuation of the allowance for loan losses

Controls over IT systems impacting financial reporting

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
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Valuation of financial instruments reported at fair value

Key Audit Matter

The Bank reports financial assets reported at
fair value of CHF 283.7 billion and financial
liabilities reported at fair value of CHF 182.5
billion as of December 31, 2018. These

financial assets represented 37% of total
assets and these financial liabilities
represented 25% of total liabilities as of

December 31, 2018.

The fair value of the majority of the Bank’s
financial instruments is based on quoted prices
in active markets or observable inputs.

In addition, the Bank holds financial
instruments for which no prices are available
and which have little or no observable inputs.
For these financial instruments fair value is
determined through the application of valuation
techniques, which often involve the exercise of
judgment by management including the use of
assumptions and estimates. In particular for
financial instruments which do not have directly
observable market prices, judgment is often
required to determine modelling assumptions
that are used in the determination of fair value.
The Bank also has certain financial instruments
that utilize significant, judgmental inputs with
varying degrees of observability for purposes of
determining fair value. Further, the Bank
applies significant judgment in calculating
certain valuation adjustments including credit,
debit and funding valuation adjustments.

Our response

We assessed and tested the design and
operating effectiveness of the key controls over
financial reporting with respect to the valuation
of financial instruments reported at fair value.
This included controls over independent price
verification, valuation model approval and the
calculation, validation and recording of
valuation adjustments.

For a sample of financial instruments, we
examined the appropriateness of models used
and valuation inputs or data. We compared
observable inputs and data against
independent sources and externally available
market data.

For a sample of instruments which do not have
directly observable market prices, we critically
examined and challenged the assumptions and
models used or reperformed an independent
valuation assessment, by reference to what we
considered to be available alternative methods
and sensitivities to key factors.

We also evaluated the methodology and inputs
used in determining key judgmental valuation
adjustments  (including credit, debit, and
funding valuation adjustments) by critically
examining and challenging these assumptions
and models, and performing recalculations for
a sample of these adjustments.

We made use of our own valuation specialists
in performing the above procedures, in
particular in relation to the most judgmental
financial instruments, models, methodologies
and assumptions.

For further information on the valuation of financial instruments reported at fair value refer to the

following:

— Note 15 Trading assets and liabilities
— Note 34 Financial instruments
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Goodwill

Key Audit Matter

The Bank reports goodwill totalling CHF 4.1
billion as of December 31, 2018. Goodwill is
allocated to reporting units and the carrying
value is primarily supported by the future cash
flows of the underlying businesses. During
2018, the Bank determined that a goodwill
triggering event occurred for the Asia Pacific —
Markets, Global Markets and Investment
Banking & Capital Markets reporting units.
Based on its goodwill impairment analysis
performed as of December 31, 2018, the Bank
concluded no impairment was necessary.

Due to the inherent uncertainty associated with
the forecasts used in determining the fair value
of each reporting unit, this is an area in which
significant judgment is applied. There is a
greater degree of sensitivity to the impact of
changes to estimates of future cash flows and
other key assumptions for those reporting units
where headroom between fair value and
carrying value is limited.
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OO000O0O00obDOoO0ooO(EL29)

Our response

We assessed and tested the design and
operating effectiveness of the key controls over
financial reporting with respect to the valuation
of goodwill. This included controls over the
annual impairment analysis, including the
assumptions used in determining the fair value
of each reporting unit, the development and
approval of the financial plan, and
management’s annual comparison of forecasts

to past performance.

We evaluated the reasonableness of cash flow
projections and compared key inputs, such as
the discount rates and growth rates, to
externally available industry, economic and
financial data and the Bank’s own historical
data and performance. With the assistance of
our own valuation specialists, we critically
examined and challenged the assumptions and
methodologies used to calculate fair value for
those reporting units where the impact of
changes to key estimates and assumptions
was most sensitive.

For further information on goodwill refer to the following:

— Note 20 Goodwill
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Valuation of deferred tax assets

Key Audit Matter

The Bank reports net deferred tax assets
totalling CHF 4.6 billion as of December 31,
2018.

Significant judgment is required in relation to
deferred tax assets as their recoverability is
dependent on forecasts of future profitability
over a number of years. The most significant
deferred tax assets arise in the US.
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Our response

We assessed and tested the design and
operating effectiveness of the key controls over
financial reporting with respect to the valuation
of deferred tax assets. This included controls
over the recognition and measurement of
deferred tax assets, the assessment and
approval of assumptions used in projecting the
future taxable profits in relevant jurisdictions /
legal entities, the development and approval of
the legal entity plans, and management’s
annual comparison of legal entity plans to past
performance.

We substantively tested management's
process for valuing deferred tax assets
critically examining management's analysis and
comparing assumptions used in the forecast to
independently obtained data points. We also
consistency between the
financial plan used for goodwill impairment
purposes and the legal entity plans used in the

valuation of deferred tax assets.

examined the

For further information on the valuation of deferred tax assets refer to the following:

— Note 27 Tax
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Provisions for litigation and regulatory actions

Key Audit Matter

The Bank is involved in a number of judicial,
regulatory  and proceedings
concerning matters arising in connection with

arbitration

the conduct of its businesses. The outcome of
such cases is dependent on the future outcome
of continuing legal and regulatory processes.
Consequently, the calculations of the
provisions are subject to inherent uncertainty
as they rely on management judgment about
the likelihood and amount of liabilities arising

from litigation and regulatory claims.
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Our response

We assessed and tested the design and
operating effectiveness of the key controls over
financial reporting with respect to provisions for
litigation and regulatory actions. This included
controls over the valuation of the litigation
provisions and their approval, review and
disclosure.

We evaluated the Bank’s assessment of the
nature and status of litigation, claims and
regulatory actions. We considered the legal
advice received by the Bank from in-house
counsel, as well as external counsel, when
relevant, for certain of the more significant
cases.

We examined the Bank’s conclusions with
respect to the provisions and disclosures made
for significant cases, considering the results of
corroborative  information  obtained  from
management. In view of the significance of the
judgments required, we examined the more
significant provisions in detail. For the
significant cases, we obtained correspondence
directly from the Bank’s outside attorneys and,
where appropriate, performed corroborative
inquiry of outside counsel and tested data and
inputs used by management in determining

their litigation provisions.

For further information on provisions for litigation and regulatory actions refer to the following:

— Note 38 Litigation
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Valuation of the allowance for loan losses

Key Audit Matter

The Bank reports gross loans held at amortized
cost of CHF 279.0 billion and has recorded an
allowance for loan losses of CHF 0.9 billion as
of December 31, 2018.

The valuation of the allowance for loan losses
relies on the application of significant
management judgment and the use of different
modelling techniques and assumptions. The
specific allowance for loan losses involves
judgment to estimate the recoverable amount
and the collateral value. The collective
allowance for loan losses involves judgment in
determining the methodology and parameters

in calculating the allowance at a portfolio level.
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Our response

We assessed and tested the design and
operating effectiveness of the key controls
over financial reporting with respect to the
valuation of the allowance for loan losses. This
included controls over the calculation,
approval, recording and monitoring of the
allowance for loan losses. This also included
controls over model approval, validation and
approval of key data inputs and the qualitative
considerations for potential impairment that

were not captured by management’'s models.

For a sample of loan loss allowances
calculated on an individual basis we tested the
assumptions

underlying the impairment

identification and quantification including
forecasts of future cash flows, valuation of
underlying collateral and estimates of recovery
on default. We also examined a sample of
loans which had not been identified by
management as impaired and formed our own

opinion about collectability.

For a sample of loan loss allowances
calculated on a collective basis we tested the
underlying model
approval and validation process. We also

tested the reasonableness of the inputs to

models including the

those models, such as recovery rates, by
comparing data and assumptions made to
external benchmarks, when available.

For further information on the valuation of allowance for loan losses refer to the following:

— Note 18 Loans, allowance for loan losses and credit quality

Controls over IT systems impacting financial reporting

Key Audit Matter

Our response
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The Bank is dependent on technology due to
the significant number of transactions that are
processed daily across the Bank’s businesses.
The Bank’s IT infrastructure and applications
are an integral component of its operations
and financial reporting framework. Appropriate
IT controls are required to ensure transactions
are processed correctly and to mitigate the risk
of fraud and error.
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We assessed the design of the general IT
controls for the Bank'’s key systems relevant to
financial reporting.

We tested the operating effectiveness of the
Bank’s general IT controls including user
access and provisioning (including system
segregation of duties),
change

enforced physical

access, management, information
security, incident management, and back-up
and restoration protocols. Our work included
testing whether

appropriately authorised in line with the Bank’s

access requests were
general IT controls framework and, where
operation  of
business

required, the effective

compensating IT or controls.
Additionally, our work included testing selected
system interface controls to confirm the
completeness and accuracy of data transfers

between systems.

In performing our work, we included IT
specialists as part of our audit team.
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Report on Other Legal and Regulatory Requirements

We are a public accounting firm registered with the Swiss Federal Audit Oversight Authority (FAOA) and the PCAOB and we
confirm that we meet the legal requirements on licensing according to the Auditor Oversight Act (AOA). We are independent of
the Bank in accordance with Swiss law (article 728 CO and article 11 AOA) and U.S. federal securities laws as well as the
applicable rules and regulations of the Swiss audit profession, the U.S. Securities and Exchange Commission and the PCAOB,
and we have fulfilled our other ethical responsibilities in accordance with these requirements.

In accordance with article 728a paragraph 1 item 3 CO and Swiss Auditing Standard 890, we confirm that an internal control
system exists, which has been designed for the preparation of consolidated financial statements according to the instructions of
the Board of Directors.

We recommend that the consolidated financial statements submitted to you be approved.

We also have audited, in accordance with the standards of the PCAOB, the Bank’s internal control over financial reporting as of
December 31, 2018, based on criteria established in Internal Control — Integrated Framework 2013 issued by the Committee of
Sponsoring Organizations of the Treadway Commission (“COSO”), and our report dated March 22, 2019 expressed an
unqualified opinion on the effectiveness of the Bank’s internal control over financial reporting.

We have served as the auditor of Credit Suisse AG since 1989.

KPMG AG
Nicholas Edmonds Anthony Anzevino
Licensed Audit Expert Global Lead Partner

Auditor in Charge

Zurich, Switzerland
March 22, 2019
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Report of the Statutory Auditor

To the General Meeting of Credit Suisse AG, Zurich

Report of the Statutory Auditor on the Financial Statements

As statutory auditor, we have audited the accompanying financial statements of Credit Suisse AG, which comprise the balance
sheet, statement of income, statement of changes in equity and notes for the year ended December 31, 2018.

Board of Directors’ Responsibility

The Board of Directors is responsible for the preparation of the financial statements in accordance with the requirements of
Swiss law and Credit Suisse AG’s articles of association. This responsibility includes designing, implementing and maintaining
an internal control system relevant to the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. The Board of Directors is further responsible for selecting and applying appropriate accounting policies and
making accounting estimates that are reasonable in the circumstances.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Swiss law and Swiss Auditing Standards. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers the internal
control system relevant to the entity’s preparation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control system. An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of
accounting estimates made, as well as evaluating the overall presentation of the financial statements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements for the year ended December 31, 2018, comply with Swiss law and Credit Suisse AG’s
articles of association.

634/641



EDINETOOOO
O000DOO000oOo0OooOO(EL29)
oOoOooodn

Report on Key Audit Matters based on the circular 1/2015 of the Federal Audit
Oversight Authority

Valuation of financial instruments reported at fair value

Provisions for litigation and regulatory actions

Valuation of the allowance for loan losses

Valuation of participations

Controls over IT systems impacting financial reporting

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.
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Valuation of financial instruments reported at fair value

Key Audit Matter

Credit Suisse AG
reported at fair value of CHF 80.8 billion and

reports financial assets

financial liabilities reported at fair value of CHF
102.1 billion as of December 31, 2018. These
financial

assets represented 15% of total

assets and these financial liabilities

represented 21% of total liabilites as of

December 31, 2018.

The fair value of the majority of Credit Suisse
AG’s financial instruments is based on quoted
prices in active markets or observable inputs.

In addition, Credit Suisse AG holds financial
instruments for which no prices are available
and which have little or no observable inputs.
For these financial instruments, fair value is
determined through the application of valuation
techniques, which often involve the exercise of
judgment by management including the use of
assumptions and estimates. In particular, for
financial instruments which do not have directly
observable market prices, judgment is often
required to determine modelling assumptions
that are used in the determination of fair value.
Credit Suisse AG also has certain financial
instruments that utilize significant, judgmental
inputs with varying degrees of observability for
purposes of determining fair value. Further,
Credit Suisse AG applies significant judgment
in calculating certain valuation adjustments
including credit, debit and funding valuation
adjustments.

Our response

We assessed and tested the design and
operating effectiveness of the key controls over
financial reporting with respect to the valuation
of financial instruments reported at fair value.
This included controls over independent price
verification, valuation model approval and the
calculation,

validation and recording of

valuation adjustments.

For a sample of financial instruments, we
examined the appropriateness of models used
and valuation inputs or data. We compared
observable inputs and data against
independent sources and externally available

market data.

For a sample of instruments which do not have
directly observable market prices, we critically
examined and challenged the assumptions and
models used or reperformed an independent
valuation assessment, by reference to what we
considered to be available alternative methods
and sensitivities to key factors.

We also evaluated the methodology and inputs
used in determining key judgmental valuation
adjustments debit, and
funding valuation adjustments) by critically
examining and challenging these assumptions

(including credit,

and models, and performing recalculations for
a sample of these adjustments.

We made use of our own valuation specialists
in performing the above procedures, in
particular in relation
financial instruments, models, methodologies
and assumptions.

to the most judgmental

For further information on the valuation of financial instruments reported at fair value refer to the

following:

Note 2  Accounting and valuation principles, “Trading assets and liabilities”

Note 12 Trading assets and liabilities and other financial instruments held at fair value

Note 13 Derivative financial instruments
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Provisions for litigation and regulatory actions

Key Audit Matter

Credit Suisse AG is involved in a number of
judicial, regulatory and arbitration proceedings
concerning matters arising in connection with
the conduct of its businesses. The outcome of
such cases is dependent on the future outcome
of continuing legal and regulatory processes.
Consequently, the calculations of the
provisions are subject to inherent uncertainty
as they rely on management judgment about
the likelihood and amount of liabilities arising
from litigation and regulatory claims.
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Our response

We assessed and tested the design and
operating effectiveness of the key controls over
financial reporting with respect to provisions for
litigation and regulatory actions. This included
controls over the valuation of the litigation
provisions and their approval, review and
disclosure.

We evaluated Credit Suisse AG’s assessment
of the nature and status of litigation, claims and
regulatory actions. We considered the legal
advice received by Credit Suisse AG from in-
house counsel, as well as external counsel,
when relevant, for certain of the more
significant cases.

We examined Credit Suisse AG’s conclusions
with respect to the provisions and disclosures
made for significant cases, considering the
results of corroborative information obtained
from management. In view of the significance
of the judgments required, we examined the
more significant provisions in detail. For the
significant cases, we obtained correspondence
directly from Credit Suisse AG’s outside
attorneys and, where appropriate, performed
corroborative inquiry of outside counsel and
tested data and inputs used by management in
determining their litigation provisions.

For further information on provisions for litigation and regulatory actions refer to the following:

oOoOooodn

Note 2

Accounting and valuation principles, “Provisions”

Note 20 Provisions and valuation adjustments
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Valuation of the allowance for loan losses

Key Audit Matter

Credit Suisse AG reports gross loans held at
amortized cost of CHF 183.2 billion and has
recorded an allowance for loan losses of CHF
0.9 billion as of December 31, 2018.

The valuation of the allowance for loan losses
relies on the application of significant
management judgment and the use of different
modelling techniques and assumptions. The
specific allowance for loan losses involves
judgment to estimate the recoverable amount
and the collateral value. The collective
allowance for loan losses involves judgment in
determining the methodology and parameters

in calculating the allowance at a portfolio level.
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Our response

We assessed and tested the design and
operating effectiveness of the key controls over
financial reporting with respect to the valuation
of the allowance for loan losses. This included
controls over the calculation, approval,
recording and monitoring of the allowance for
loan losses. This also included controls over
model approval, validation and approval of key
data inputs and the qualitative considerations
for potential impairment that were not captured

by management’s models.

For a sample of loan loss allowances
calculated on an individual basis we tested the
assumptions

underlying the impairment

identification and quantification including
forecasts of future cash flows, valuation of
underlying collateral and estimates of recovery
on default. We also examined a sample of
identified by

management as impaired and formed our own

loans which had not been

opinion about collectability.

For a sample of loan loss allowances
calculated on a collective basis we tested the
underlying models model
and validation process. We also

tested the reasonableness of the inputs to

including the
approval

those models, such as recovery rates, by
comparing data and assumptions made to
external benchmarks, when available.

For further information on the valuation of allowance for loan losses refer to the following:

Note 2
Note 3
Note 11 Collateral and impaired loans

Risk management, “Credit Risk”

Accounting and valuation principles, “Due from customers and mortgage loans”
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Valuation of participations

Key Audit Matter

Credit Suisse AG reports participations of CHF
74.4 bilion as of December 31, 2018. The
participations portfolio consists of investments
in subsidiary entities mainly operating in the
banking and finance industry.

Participations are valued at acquisition cost
less impairment. For the purpose of impairment
testing, the portfolio valuation method is
applied, and therefore impairment is assessed
on the level of the entire portfolio of
participations and not individually for each
participation. The valuation of participations
involves judgment in the projections and
assumptions used, which are sensitive to the
expected future market developments that

could affect the profitability of these entities.
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Our response

We assessed and tested the design and
implementation of the key controls over
financial reporting with respect to the valuation
of participations. This included controls over
the identification and measurement of
impairments, the evaluation of the valuation
methodology, key inputs and assumptions
used in the determination of the participation
value, and management’s annual comparison

of legal entity plans to past performance.

For a sample of participations, we evaluated
key assumptions applied in performing the
valuation. We used our own valuation
specialists to critically examine and challenge
the key assumptions applied by benchmarking

them against independent data.

For further information on the valuation of participations refer to the following:

Note 2

Accounting and valuation principles, “Participations”
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Controls over IT systems impacting financial reporting

Key Audit Matter

Credit Suisse AG is dependent on technology
due to the significant number of transactions
that are processed daily across Credit Suisse
AG’s Dbusinesses. Credit Suisse AG's IT
infrastructure and applications are an integral
component of its operations and financial
reporting framework. Appropriate IT controls
are required to ensure transactions are
processed correctly and to mitigate the risk of
fraud and error.

Our response

We assessed the design of the general IT
controls for Credit Suisse AG's key systems
relevant to financial reporting.

We tested the operating effectiveness of Credit
Suisse AG’s general IT controls including user
access and provisioning (including system
enforced segregation of duties), physical
access, change management, information
security, incident management, and back-up
and restoration protocols. Our work included
testing whether access requests were
appropriately authorised in line with Credit
Suisse AG’s general IT controls framework
and, where required, the effective operation of
compensating IT or
Additionally, our work included testing selected

system interface controls to confirm the

business controls.

completeness and accuracy of data transfers
between systems.

In performing our work, we included IT
specialists as part of our audit team.
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Report on Other Legal Requirements

We confirm that we meet the legal requirements on licensing according to the Auditor Oversight Act (AOA) and independence
(article 728 CO and article 11 AOA) and that there are no circumstances incompatible with our independence.

In accordance with article 728a paragraph 1 item 3 CO and Swiss Auditing Standard 890, we confirm that an internal control
system exists, which has been designed for the preparation of financial statements according to the instructions of the Board of
Directors.

We further confirm that the proposed appropriation of available earnings complies with Swiss law and Credit Suisse AG’s
articles of association. We recommend that the financial statements submitted to you be approved.

KPMG AG
Nicholas Edmonds Ralph Dicht
Licensed Audit Expert Licensed Audit Expert

Auditor in Charge

Zurich, Switzerland
March 22, 2019
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