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(1) (1) N.M.
an (60) @an (28.3)
(200) (228) 28 12.3
N.M.
2018 BCE 2017 26
EBITDA 2018 DB
2018 DB
2017 149
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2018 2017
656 731 75 10.3
7.8 9.2 1.4
3,201 3,174 (27) (0.9)
25.3 25.6 0.3
114 129 15 11.6
3.7 4.2 0.5
BCE 3,971 4,034 63 1.6
16.9 17.7 0.8
2018 BCE 1.6 63 3,971
2017 17.7 2018
16.9
2018 75 2018 12
31 91 LTE-A
OO0H
2018
15
MTS
2018 27
2018 31  BCE 155
2018 BCE 182
181 BCE 22,531
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2017 17 BCE MTS 2,933 1,339
1,594 BCE 27.6

2017 BCE 161

DB
2017 100 2018
240 2018 2017
BCE
2018 BCE
39,000 68
2017 BCE MTS 15
323
2018 12 31
usS-
2018
160 M-47
MTN M-48 MTN 500 10 US-
1,150 1,493 M-25 MTN
M-28 MTN M-33 10
400 300 200 200

610 123
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691
MTN M-44 MTN
800
M-22 MTN M-35
480
2018
69
103
2018
2018
2,679
2018 12 31
3.6
2017 12 31

M-45 MTN M-46 MTN

M-36

BCE 3,085,697

2.9825

ocr 92
2018 12 31

0ClI 338
2017 12 31

24
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M-40
10 500
300
2.835
167
2017 12 31
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2018 12 31
3,026 51
2018 12
31 1,584 91
2019 2021
2018 12 31 2018 12 31
10 35 46
0Cl 140
132
0Cl1 0ClI
2018
1,150 1,493
2048 us-
2018
12 31 31
2018 12 31
DB
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BCE
2018 12
2018 12 31 BCE 31 73
2018
34
50
2018 12 31 2017 12 31
RT
CRTC 61 61 111 110
CRTC 108 112 124 128

20,285 21,482 19,321 21,298
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2018 12 31
110 109
181 181
MLSE (135) (135)
43 114 (71)
2017 12 31
103 102
(48) (48)
MLSE (135) (135)
60 106 (46)
ocCl
BCE
MLSE BCE

2017
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DBRS S&P 2019 BCE
2019 DBRS MOODY*S S&P
A-1C )
R-2( ) P-2 o
BBB( ) Baal BBB+
BBB( ) Baa2 BBB
BCE
DBRS MOODY*S S&P
Pfd-3 - P2( )
BBB-
2019 DBRS MOODY*S S&P BCE
2018 425 2019
2019
2019
2019
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2018 12 31
2018 12 31
4,000 3,156 844
134 107 27
4,134 107 3,156 871
3,014 1,964 1,050
7,148 2,071 3,156 1,921
25 500 2023 11
2019 11 10 2021 11
500
2018 12 31 2,314 3,156
30
40 2018 12 31
2018 12 2018 10 17 2017 12 31

500

BCE

2019
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DB DC
( OPEB )
2019
2019
2017 12 31
2019
DB - 178
DB - 2
DB 180
OPEB 80
DC 115
375
2019 BCE 2018
BCE 3.02 2019 15
3.17 5.0
BCE 65 75

BCE BCE
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2018 12 31

2019 2020 2021 2022 2023

59 1,453 2,275 1,739 1,622 11,079 18,227

3,201 3,201

586 513 344 276 238 667 2,624

919 919

866 751 709 648 581 6,671 10,226

Q) Q) Q) Q) ® @3 (169)

MLSE 135 135
317 286 244 187 142 436 1,612

1,029 784 623 484 385 698 4,003

618 525 484 434 271 519 2,851

7,724 4,306 4,673 3,762 3,233 19,936 43,634

BCE
22 TV 15

527
BCE OOH
40
2018 352 2017 399
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( 1ASB ) IFRS
BCE 2018 2017 MD&A
2018 2017
2018 2017
20,441 20,095
3,027 2,662
23,468 22,757
(13,933) (13,475)
EBITDA 9,535 9,282
(136) (190)
(3,145) (3,034)
(869) (810)
(1,000) (955)
(69) (72)
(348) (102)
(995) (1,069)
2,973 3,050
2,785 2,866
144 128
44 56
2,973 3,050
3.10 3.20
EBITDA 40.6 40.8
17.1 18.6
BCE
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2018 2017

57,100 55,802
425 625
4,645 5,178
19,760 18,215
25,982 24,445
BCE 20,363 20,302
20,689 20,625
7,384 7,358
(4,386) (5,437)
(3,971) (4,034)
(395) (1,649)
68 323
(3,198) (2,149)
11 117
160 691
(2,679) (2,512)
(149) 127)
(16) (34
3,567 3,418
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2018 2017
898.6 894.3
898.2 901.0
48,440 54,402
3.02 2.87
2,712) (2,564)
(144) (128)
53.93 60.38
(5.6) 8.9
16.9 17.7
17.40 18.87
53 52
BCE
BCE EPS
BCE 2016 IFRS 15
1ASB IFRS 2018 2017
2017
20,090
1,629
21,719
3,087
2,894
3.33
50,108
16,572
22,146
2.73
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2018 2017 BCE
MD&A
2018 2017
5,231 5,117 5,129 4,964 5,152 5,054 5,078 4,811
984 760 657 626 884 643 610 525
6,215 5,877 5,786 5,590 6,036 5,607 5,688 5,336
EBITDA 2,394 2,457 2,430 2,254 2,329 2,405 2,382 2,166
(58) (54) ©4) “n ©3) (36) (84)
(799) @@79) (787) (780) (783) (760) (767) 724)
(216) (220) (221) 12) (208) (207) (210) (185)
(259) (255) (246) (240) (241) (242) (238) (234)
(18) an an an (18) (18) (18) (18)
(158) 1) (88) (61) 62) (56) @ 17
(244) (224) (292) (235) @72) (249) (298) (250)
642 867 755 709 698 850 814 688
606 814 704 661 656 803 765 642
0.68 0.90 0.79 0.73 0.72 0.90 0.85 0.73
( 898.1 898.0 898.0 900.2 900.6 900.4 900.1 875.7
1,788 2,043 2,057 1,496 1,658 2,233 2,154 1,313
1,022 1,014 994 537 652 1,183 1,094 489
974)  (1,010)  (1,056) (931)  (1,100)  (1,040)  (1,042) (852)
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2018 2017
2,248 2,149 99 4.6
3,296 3,218 78 2.4
850 834 16 1.9
(179) (165) (14) (8.5)
BCE 6,215 6,036 179 3.0
EBITDA 2018 2017
889 846 43 5.1
1,329 1,312 17 1.3
176 171 5 2.9
BCE EBITDA 2,394 2,329 65 2.8
BCE 2018
3.0 1.5
11.3
BCE 2018
190
2017 8.0 EBITDA
2018 BCE EBITDA
2017 2.8 BCE EBITDA
38.6
38.5
2018
2017 4.6
2.2 ARPU
ARPU
SSC
ARPU ARPU
2018
11.0
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2018 EBITDA
5.1 4.3
2017
2018
EBITDA 2017 39.4 39.5
2018 1.5
12.0 2.4
IPTV 2017 2018
1P
2018 EBITDA 1.3
3.2
2018
EBITDA
2017 40.8 40.3
2018
1.9
OOH
2018
TSN RDS D C

BDU

151/408



2018
11

2.9

2018

2018
2017
2018

2018
208
2018

2017
2018

2018
272
2018
0.72

2017

BCE

35

BCE
11
BCE

BCE
216
BCE

241
BCE
96
BCE
244

606

2017
0.82

EBITDA
ii
iv OOH
1.7
974
126 2.5
86
58
16
259
158
BCE
0.68
190
EBITDA
736
0.89
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2017
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15.7

2018

2017

2017

656

EPS



2018 BCE
1,788
EBITDA
2018 BCE
1,022

2018

153/408

EDINETOOOO
O0O000o00OooOod(ees7s7)
oOoOooodn

2017 1,658
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2017 370
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WIRELESSWAVE  Thooth

wireless WIRELESS etc.
Bell.ca virginmobile.ca Luckymobile.ca
20
bell.ca
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undertakings BDU

transmission BDU

IPTV

2015 a

Network
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broadcasting distribution

over-the-air broadcast

BDU

Apple TV
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Chromecast

OOH
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1P
1P
Apple HTC ZTE Google
Sonim LG
loT
HSPA+
HSPA+ 2018 12 31 99
HSPA+
UsB )
HSPA+ 230
178 G LTE HSPA+
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G LTE
G LTE
HSPA+
LTE 2018 12 31
150Mbps
LTE 92
LTE
LTE LTE
2016 LTE
LTE
LTE-A
LTE-A
18Mbps 74Mbps
25Mbps 100Mbps
2017 LTE
LTE-A
QAM MIMO
LTE-A

40Mbps 245Mbps
LTE-M
loT
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VoLTE VoLTE
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LTE-A
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2018 12 31 LTE-A 91
LTE-A 35
2018 12 31 24
750Mbps 25Mbps 220Mbps
AWS - 2500
MHz
G CDMA
LTE HSPA+
G code division multiple access CDMA
CDMA 2017 2018
HSPA LTE
CDMA HSPA LTE
2014
CDMA CDMA
LTE CDMA
HSPA+ LTE CDMA 2019
Wi-Fi

17,000 Wi-Fi
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IP
IP
IP IP VPN
IP VPN
IP 1P IP IP
IP
100
2018
200 dense wavelength division multiplexing DWDM
25,000
FTTP FTTN
FTTN
FTTN FTTP
FTTP
FTTP
FTTP

FTTP FTTN
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2017
FTTP
2018 12 31
2018
2018
905
2018 12 31
1.5
2018
FTTP
3000
1.5Gbps
10Mbps

2015

90
1.3
1.5
940Mbps

Mbps

1.1

24

FTTP
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FTTP 854
2015
2018
4.6
1.5Gbps
100Mbps
DSL



IPTV
WTTP
8T8R MIMO
2018
28
WTTP G
25Mbps
WTTP

WTTP

3.5GHz
WTTP
22,400

CRTC
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2018 12 31 IPTV
8.1
WTTP
2018 12 31 WTTP
FTTP
WTTP
10
v
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CRTC

2018

BCE

CRTC

ISED

CRTC

CRTC

CRTC ISED

2020

CRTC
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"telecommunications common carrier"” TCC
CRTC
BCE TCC
BCE BCE
CRTC
2018 14
CRTC CRTC
CRTC 2018
10 2019 20 CRTC
CRTC
CRTC CRTC
2016 12 21 CRTC CRTC 2016-496 CRTC
90 50Mbps
750
BCE
100 200 25
CRTC

CRTC 2020
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2018 27 CRTC CRTC 2018-377
CRTC i ii
iii iv
CRTC
10
CRTC
Central Fund
Administrator of the National Contribution Fund CRTC
Connect to Innovate
2019 14 CRTC
CRTC
CRTC
2018 26 CRTC CRTC 2018-213
2019 2021 12 31
BCE
CRTC CRTC 2018-214

CRTC

CRTC
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2017 CRTC 2017-56 2017-56
CRTC 2017-56 CRTC
Telus
CRTC
WiFi
NNWP NNWP
WiFi
WiFi NNWP
CRTC 2018 22
CRTC 2018-97 CRTC
Wi-Fi CRTC
CRTC 2018-98 Telus
2018 12 17 CRTC CRTC 2018-475
CRTC
CRTC
CRTC 2018-475
FTTP
2015 22 CRTC CRTC 2015-326
FTTP
FTTP

CRTC FTTP
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2016 20 CRTC
CRTC 2016-379 2017 29 CRTC CRTC 2017-312
FTTP
2018 11 ISP
CNOC FTTP CRTC
cNOC
FTTP
FTTP
FTTN
2016 10 CRTC
ISP FTTN
2013 CRTC CRTC 2013-271
2,500

24

167/408



2017

CRTC
2019

30

2019
2015

TCC

15 CRTC 2017 12
15
26
28 CRTC
ii MVNO
MVNO CRTC
CRTC 2020

Investment Canada Act

TCC

CRTC 2017-200
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CRTC

CRTC

2018 12

CRTC
2018 11

CRTC

CRTC 2015-25

CRTC

CRTC

USMCA

NFL

CRTC

CRTC

NFL

2016-334

2017 12 18

CRTC

USMCA
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2017
CRTC 2016-335

2018 10
NFL
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CRTC CRTC 2015-438 BDU
CRTC 2015-439
BDU

CRTC 2015-439
CRTC 2015-439

2016 CRTC
CRTC 2016-1

oTT

CRTC 2016-1 CRTC

for Complaints for Telecommunications Services

Commission for Complaints for Telecom-Television Services

ISED
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AWS- PCS G 1

2019 ISED AWS- PCS G 20

20
I
I
I I

3500MHz

2018 ISED 3500MHz
3800MHz ISED 3450-3650MHz

3700-4200MHz
ISED 3500MHz

600MHz

2018 28 ISED 600MHz Technical,
Policy and Licensing Framework for Spectrum in the 600 MHz Band
ISED 600MHz 70MHz 30MHz

i CRTC ii
i
20 10 20
2019

12
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2017 ISED G
28GHz  37-40GHz 64-71GHz
2018 ISED G
G
BCE
2018 11
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172/408

ISED

26GHz

CRTC

100,000

BCE

EDINETOOOO
O0O000o00OooOod(ees7s7)
oOoOooodn

80

CRTC



EDINETOOOO
O0O000o00OooOod(ees7s7)
oOoOooodn

Office of the Privacy Commissioner of Canada OPC
503) Guidance on Inappropriate
Data Practices:Interpretation and Application of Subsection 5(3)

Guidelines for Obtaining Meaningful Consent

2018
2019
2017 12 13
2018
CASL 2014 CASL

2015 15 CASL
10

CASL

2017
BCE 2019
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@
2018 12 31
2018 61,484 5,961 1,774 69,219
2,699 72 1,437 4,208
144 49 193
898 43 (1,447) (506)
(969) (54) (1,023)
® ®)
2018 12 31 64,248 6,071 1,764 72,083
2018 41,949 3,241 45,190
2,923 222 3,145
(931) (52) (983)
107) ) (113)
2018 12 31 43,834 3,405 47,239
2018 19,535 2,720 1,774 24,029
2018 12 31 20,414 2,666 1,764 24,844
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2017 12 31
2017 58,670 5,572 1,374 65,616
2,491 70 1,587 4,148
653 264 76 993
775 77 (1,263) (411)
(1,105) 22) (1,127)
2017 12 31 61,484 5,961 1,774 69,219
2017 40,228 3,047 43,275
2,813 221 3,034
(1,054) (19) (1,073)
(38) ® (46)
2017 12 31 41,949 3,241 45,190
2017 18,442 2,525 1,374 22,341
2017 12 31 19,535 2,720 1,774 24,029
BCE
22 v 15
12 31 2018 2017 2018 2017
405 334 1,487 1,435
1 2 460 467
406 336 1,947 1,902
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2018 12 31 2019 2020 2021 2022 2023
26 586 513 344 276 238 667 2,624
(120) (101) (83) (66) (49) (108) (527)
466 412 261 210 189 559 2,097
@
2018 2018 12 31 BCE
BCE
BCE
BCE

2018 3,971

2017 4,034

2016 3,771

2018 2017
656 731 75 10.3
7.8 9.2 1.4
3,201 3,174 @n 0.9)

25.3 25.6 0.3
114 129 15 11.6
3.7 4.2 0.5
BCE 3,971 4,034 63 1.6
16.9 17.7 0.8
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2018 BCE

16.9

2018 75
31 91

OO0H

15

2018

1.6 63 3,971
2017 17.7
LTE-A
2018
MTS
27
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(2018 12 31 )
€))
898,200,415
B

160,300,000
Q 8,000,000
R 8,000,000 8,000,000
S 8,000,000 3,513,448
T 8,000,000 4,486,552
Y 10,000,000 8,081,491
YA 10,000,000 1,918,509
AA 20,000,000 11,398,396
AB 20,000,000 8,601,604
AC 20,000,000 10,029,691
AD 20,000,000 9,970,309
AE 24,000,000 9,292,133
AF 24,000,000 6,707,867
AG 22,000,000 4,985,351
AH 22,000,000 9,014,649
Al 22,000,000 5,949,884
AJ 22,000,000 8,050,116
AK 25,000,000 22,745,921
AL 25,000,000 2,254,079
AM 30,000,000 9,546,615
AN 30,000,000 1,953,385
AO 30,000,000 4,600,000
AP 30,000,000
AQ 30,000,000 9,200,000
AR 30,000,000
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2018 12 31 58,154,432
DRP 10,596,671
5,591,566
( ) (1999 ) 24,809,991
CGl 10,571,651
( )
5,301,828
1,282,725
27
28 BCE 2019
898,200,415 | ( )
( )
« )
) 160,300,000 ( )
K L
@
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( 10 )

2013 12 31 775,892,556 (\1,%gi§§§)
2014

60,879,365 2,928

1,372,006 53

ESP 2,186,426 107

2014 12 31 840,330,353 (\1,%267%5)
2015

15,111,000 863

5,548,908 296

2,289,677 9

ESP 2,334,250 128

2015 12 31 865,614,188 (\1,125?23)
2016

ESP 2,166,414 128

2,236,891 104

688,839 38

2016 12 31 870,706,332 (\1,13&?58)
2017

MTS 27,642,714 1,594

ESP 91,731 5

2,555,863 122

2017 12 31 900,996,640 (\1'§g§?§é)
2018

22,531 1

266,941 13

(3,085,697) (69)

2018 12 31 898,200,415 (\1,5?5?3?)

2018 12 31
2018 12 31
( 56 ) 14,072,332
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( 10
2013 12 31 135,000,000 (\235322)
2014
AN 11,500,000 263
A0 4,600,000 118
AQ 9,200,000 228
2014 12 31 160,300,000 (\Sgéogg)
2015
2015
AE AF 7,869,233 196
AF (7.869,233) (196)
2015 12 31 160,300,000 (\Sgéogg)
2016
2016
T S 92,777 2
S (92,777 @
AH AG 5,855,705 146
AG (5,855, 705) (146)
A Al 4,805,106 120
Al (4,805,106) (120)
AL AK 2,254,079 56
AK (2,254,079) (56)
AN AN 1,953,385 45
AN (1,953, 385) (45)
2016 12 31 160,300,000 Oéfg)
2017
2017
z Y 690,977 17
Y (690,977) an
A AB 1,254,004 32
AB (1,254,094) 32)
2017 12 31 160,300,000 0§§$>
2018
2018
AC AD 4,959,756 127
AD (4,959,756) 127
2018 12 31 160,300,000 Oéfg)
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®)
27
“4)
2018 12 31 898,200,415
156,755 39,871,354 4
2 858,329,061 96
156,757 898,200,415 100.0
®)
2018 12 31
() 830,735,669 93
) 27,593,392 3
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10 15
BCE BCE BCE
65 75
BCE BCE
BCE BCE
BCE
2016 15 BCE
2016 5.0 2016 15
2.60 2.73
2017 5.1 2017 15
2.73 2.87
2018 5.2 2018 15
2.87 3.02
2019 5.0 2019 15
3.02 3.17
BCE S y
AB AD AH AJ
2018 2017 BCE
R s y z AB AC
AD AE AG AH A AK
AL AM AO AQ
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2018 2017 2016

$3.02 $2.87 $2.73
R $1.0325 $1.0325 $1.0325
S $0.91392 $0.73681 $0.675
T $0.75475 $0.75475 $0.824875
Y $0.91392 $0.73681 $0.675
z $0.976 $0.835 $0.788
AA $0.90252 $0.88251 $0.8625
AB $0.91392 $0.73681 $0.675
AC $1.095 $0.88752 $0.88752
AD $0.91392 $0.73681 $0.675
AE $0.91392 $0.73681 $0.675
AF $0.7775 $0.7775 $0.7775
AG $0.70 $0.70 $0.80625
AH $0.91392 $0.73681 $0.675
Al $0.6875 $0.6875 $0.8625
AJ $0.91392 $0.73681 $0.675
AK $0.7385 $0.7385 $1.03752
AL $0.77374 $0.61139
AM $0.691 $0.691 $0.821375
AN $0.82625 $0.68625 $0.48868
AO $1.065 $1.083125 $1.1375
AQ $1.097625 $1.0625 $1.061

IFRS
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)
@
2014 2015 2016 2017 2018
$54.24 $60.20 $63.405 $63.00 $60,490
$45.09 $51.555 $52.38 $57.20 $50,720
314,285,278 392,905,099 330,602,162 337,079,693 411,436,670
@
2018 2018 2018
$56,310 $55,310 $53,310
$53,200 $53,000 $51,700
23,482,175 29,387,038 27,856,513
2018 10 2018 11 2018 12
$53,890 $57,450 $57,700
$50,720 $51,110 $53,100
38,926,715 46,087,869 42,383,079
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@
(@ ( )
14
BCE
2018 28 2019 28 BCE
( DSU ) DSU BCE
DSU 2018 28 2019 28 BCE
56.00 58.52
2018 28 2019 28
BCE 306,129 BCE 316,188
BCE 1,432,714 BCE 1,564,571
97,375,208 110,062,017

BCE
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K Barry K. Allen
70 2018
2009 CEO 98.20
2007
2007
2000

2018

6/6 3/3 9/9 100

5/5 5/5

4/4 4/4
cow

2008 — 1992 —2015
1996 —
2018 28 2019 28
BCE 22,500 22,500
BCE DSU 22,145 25,544
2,500,120 2,811,535
4.7% 10 2.0x%
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Sophie Brochu
CEO 55 2018
2007 2010 CEO 98.87
30 1987
SOQUIP(Société québécoise dinitiatives pétroliéres
1997
CEO 2007
Centre-Sud
2016

2018

6/6 3/3 9/9 100

5/5 5/5

4/4 4/4

N/A
2011 —
2018 28 2019 28
BCE 1,250 1,250
BCE DSU 37,463 43,493
2,167,928 2,618,360
4.4x 10 1.9x%
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E Robert E. Brown
2009 10 74 2018
2009 CEO 98.78
2004 2009 CAE
CEO CAE
2003 2004 10 1987
1990 1999
1999 2002 CEO

2018

6/6 3/3 9/9 100

5/5 5/5

4/4 4/4

2005 — 2010 —2017
2010 —2017
2018 28 2019 28
BCE 34,889 34,889
BCE DSU 22,892 26,572
3,235,736 3,596,698
6.0x 10 2.6x
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A George A. Cope
BCE 57 2018
CEO 2008 CEO 99.55
2008

2018 Canadian Business Hall

of Fame 2015 CEO 30
2008 BCE CEO
HBA 84 2013
2013
Queen®s Diamond Jubilee Medal
2014
2018
100
6/6 3/3 9/9
2006 — 2011 —2014
2018 28 2019 28
BCE 69,302 73,438
BCE DSU 1,165,560 1,231,927
69,152,272 76,389,960
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F David F. Denison FCPA, FCA
2012 66 2018
2012 10 99.33
CEO
2005 2012
CEO
CPA 2014
2016
2018
6/6 3/3 9/9 100
5/5 5/5
4/4 4/4
2012 — 2015 —2018
2019 —
2013 —2017
2018 28 2019 28
BCE 1,071 1,130
BCE DSU 23,731 29,359
1,388,912 1,784,216
3.0x 10 1.3x
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P Robert P. Dexter
67 2018
CEO 1979 2014 11 94.86
CEO
1995
1997 1999 2014
10 20
2004 2016
2018
6/6 3/3 9/9 100
5/5 5/5
4/4 4/4
1992 — 1999 —2014
1988 —
1987 —2016
2018 28 2019 28
BCE 7,526 7,526
BCE DSU 31,657 37,356
2,194,248 2,626,495
4.4x 10 1.9x%
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lan Greenberg
2013 76 2018
2013 CEO 95.19
50
1995
2013 CEO 16
Broadcasting Hall of Fame

2018

6/6 3/3 9/9 100

5/5 5/5

5/5 5/5

N/A
2010 — /
2018 28 2019 28
BCE 10,000 10,000
BCE DSU 17,517 22,411
1,540,952 1,896,692
3.2x 10 1.4x%
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Katherine Lee
2018 55 2018
2015 99.41
CEO
2010 2015 GE
CEO
GE CEO 2002 2010
1994 GE
GE
GE
2016 2018 CEO

2018

6/6 3/3 9/9 100

5/5 5/5

4/4 4/4

N/A
2015 —
2018 28 2019 28
BCE 6,000 6,000
BCE DSU 8,890 13,293
833,840 1,129,026
1.9x 10 2025 0.8x
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F Monique F. Leroux, C.M., 0.Q., FCPA, FCA
2016 64 2018
2016 99.00
CEO
Canadian Business Hall of Fame Investment Industry Hall of
Fame Companion
Investissement Québec
ML-France S&P SPGI
ATD
EY 2008 2016
CEO
2018
6/6 3/3 9/9 100
5/5 5/5
4/4 4/4
2015 — 2013 —2017
2015 —
S&P
2016 —
2018 28 2019 28
BCE 2,000 2,000
BCE DSU 5,996 10,234
447,776 715,934
1.2x 10 2026 28 0.5x%
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M Gordon M. Nixon
2014 62 2018
2014 11 CEO 98.00
2016 BCE 2001
2014 CEO 1979
RBC 1999 12 2001 CEO
MaRS
2012
2018
100
6/6 3/3 9/9
2015 — 2001 —2014
2014 —
2018 28 2019 28

BCE 20,000 20,000
BCE DSU 18,602 27,740

2,161,712 2,793,745

2.2x 10 2026 28 0.9x%
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Calin Rovinescu
63 2018
CEO 2016 CEO 99.00
2009
2009 CEO 2000
2004
2004 2009
1979 2000
1996 2000
2012 2016
2014 2015 1ATA
2015 11 14 2016
CEO

2018

6/6 2/3 8/9 94

5/5 5/5

4/4 4/4

2009 — 2015 —2016
2018 28 2019 28
BCE 20,516 21,580
BCE DSU 5,996 10,234
1,484,672 1,861,755
3.1x 10 1.3x
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Karen Sheriff
2016 10 61 2018
2017 CEO 99.48
2015 2016 10 Q
CEO Q 2008 2014
CEO BCE
10
2013 2014
25 2012
CE050 100
2018
5/6 3/3 8/9 85
3/4 3/4
2016 — 2004 —2014
2018 28 2019 28

BCE 6,075 6,075
BCEDSU 2,213 6,094

464,128 712,130

1.2x 10 2027 26 0.5x%
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C Robert C. Simmonds

65 2018
2002 2011 98.92

2002
1977
1994 2006
1985 2000

30

Radio Advisory Board of Canada
Canadian Wireless
Telecommunications Assocition CWTA

2013
10
2018
6/6 3/3 9/9 100
5/5 5/5
4/4 4/4
N/A N/A
2018 28 2019 28
BCE 104,000 108,800
BCE DSU 30,137 35,750
7,511,672 8,459,066
14.1x 10 6.0x
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R Paul R. Weiss FCPA FCA
2008 71 2018
2009 97.82
2008 2014
2012 11 ING
2008 40 KPMG LLP
KPMG Canadian Audit
Practice
CPA
2018
6/6 3/3 9/9 100
5/5 5/5
4/4 4/4
REIT
2013 —
N/A
2009 —
2018 28 2019 28
BCE 1,000 1,000
BCE DSU 39,915 44,564
2,291,240 2,666,405
4.4x 10 1.9x
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2018 12 31
DSU

B 225,000 225,000 112,500 112,500
S 205,000 205,000 205,000
R 250,000 250,000 125,000 125,000
D ( ) 225,000 225,000 225,000
R 205,000 205,000 205,000
1 205,000 205,000 205,000
K 205,000 205,000 205,000
M 205,000 205,000 205,000
G 425,000 425,000 425,000
C 205,000 205,000 205,000
K 197,500 197,500 197,500
R 205,000 205,000 205,000
P ( ) 250,000 250,000 125,000 125,000
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2019
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Mirko Bibic

BCE

Michael Cole

A
George A. Cope

BCE

Stephen Howe

Rizwan Jamal

Blaik Kirby

Glen LeBlanc

BCE

Bernard le Duc

BCE

Randy Lennox

Thomas Little

Wade Oosterman

BCE

Martine Turcotte

BCE

John Watson

BCE

Glen LeBlanc 2010 2014

12

Randy Lennox 1998 2015

CEO

2018 12 31 BCE
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)
)
« ) ®)
(A]6) (O] « ) (@)
C )
®)
(GID)
o A 2018 1,400,000 5,156,250 1,718,750 2,814,000 756,840 168,602 12,014,442
(BCE ) 2017 1,400,000 4,406,250 1,468,750 3,360,000 634,010 171,560 11,440,570
2016 1,400,000 4,406,250 1,468,750 2,583,000 732,778 170,751 10,761,529
2018 650,000 1,125,000 375,000 822,250 3,697,375 23,055 6,692,680
(BCE ) 2017 600,000 937,500 312,500 780,000 146,987 21,730 2,798,717
2016 575,000 937,500 312,500 707,250 69,677 21,792 2,623,719
2018 900,000 3,375,000 1,125,000 1,138,500 298,080 28,145 6,864,725
( BCE) 2017 900,000 1,875,000 625,000 1,170,000 279,703 29,788 4,879,491
2016 900,000 1,500,000 500,000 1,039,500 306,029 27,830 4,273,359
2018 508,767 1,875,000 625,000 851,016 183,436 21,550 4,154,769
BCE 2017 525,000 937,500 312,500 800,625 149,564 18,583 2,743,772
2016 525,000 937,500 312,500 606,375 75,254 19,277 2,475,906
2018 675,000 1,125,000 375,000 1,056,375 204,930 20,821 3,457,126
2017 675,000 1,012,500 337,500 877,500 188,347 21,062 3,111,909
2016 650,000 937,500 312,500 750,750 192,106 21,132 2,863,988
2018
600,000 650,000 2018
Co0
550,000 750,000
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2018 2017 2016
2018 28 2020 12 31 2017 28 2019 12 31 2016 29 2018 12 31
b b b
a a a
56.15 56.96 58.62 57.94 58.39 58.44
200,256 110,957 8,105
0.81 0.68 0.05
a
BCE BCE
b
50 RSU
25 PSU
2018 2017 2016
RSU PSU RSU PSU RSU PSU
G 3,437,500 1,718,750 2,937,500 1,468,750 2,937,500 1,468,750
G 750,000 375,000 625,000 312,500 625,000 312,500
W 2,250,000 1,125,000 1,250,000 625,000 1,000,000 500,000
M 1,250,000 625,000 625,000 312,500 625,000 312,500
T 750,000 375,000 675,000 337,500 625,000 312,500
BCE 2007
2018 2017 2016
5.14 5.00 4.66 4.95 4.68 4.70
12.3 12.3 13.2 13.2 14.6 14.6
2.28 1.99 1.48 1.01 1.00 0.62
4.5
3.42 2.13 3.83 1.97 3.91 2.57
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2018 1,233,557
2018 12 31
1.29 1,591,274 2017 2017
797,979
2017 12 31
1.86 1,484,241 2016 2016
743,290 2016 12 31
1.34 996,009
SERP
2018 55
©
@ (b)
2018 124,058 28,000 16,544 168,602
2017 125,292 28,000 18,268 171,560
2016 124,058 28,000 18,693 170,751
2018 13,000 10,055 23,055
2017 12,000 9,730 21,730
2016 11,500 10,292 21,792
2018 18,000 10,145 28,145
2017 18,000 11,788 29,788
2016 18,000 9,830 27,830
2018 11,975 9,575 21,550
2017 10,500 8,083 18,583
2016 10,500 8,777 19,277
2018 13,500 7,321 20,821
2017 13,500 7,562 21,062
2016 13,000 8,132 21,132
2018 2017 2016 120,000
BCE
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€))

BCE

BCE NYSE

Canadian Securities Adminsitrators CSA
CSA

SEC NYSE
BCE NYSE
NYSE
NYSE
BCE.ca BCE NYSE
BCE
BCE
BCE
BCE Code of Business Conduct
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BCE
CSA
2018
National Instrument 52-110 NYSE
2018
BCE
BCE.ca.
BCE 2018
BCE.ca SEDAR
sedar.com EDGAR sec.gov
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BCE

SEDAR

sedar.com

CEO
CEO
CEO

BCE CEO BCE

CEO BCE
CEO

BCE

2015

2016 11

BCE 30

29

EDGAR

BCE

25

2021

BCE

2022
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BCE.ca

2017

30
2017
2022

31
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14
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2018
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NYSE
F
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2018 99
BCE
BCE CEO
CEO
BCE
75
2018
()

B K 6/6 3/3 9/9 5/5 )4/4 100
S 6/6 3/3 9/9 5/5 4/4 100
R E 6/6 3/3 9/9 ( )55 4/4 100
G A 6/6 3/3 9/9 100
D F 6/6 3/3 9/9 5/5 ( )44 100
R P 6/6 3/3 9/9 5/5 4/4 100
I 6/6 3/3 9/9 5/5 5/5 100
K 6/6 3/3 9/9 5/5 4/4 100
M OF 6/6 3/3 9/9 5/5 4/4 100
G M @ 6/6 3/3 9/9 100
c 6/6 2/3 8/9 5/5 4/4 94
K 5/6 3/3 8/9 3/4 85
R 6/6 3/3 9/9 5/5 4/4 100
P 6/6 3/3 9/9 (. )5/5 4/4 100
99 98 98 100 100 100 9% 99
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1880

BCE.ca

2010
2019
145,442,699 2011
1,013,915,275

7,272,134.95
50 100,695,763.75
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2011 100,695,763.75
1880
Top Employer
2019
2018 Employment Equity Achievement Awards
20
2009 EMS 1SO 14001
Corporate Knights Vigeo Eiris

Responsible Business

Alliance

BCE.ca
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Investor Relations
1-888-932-6666 1-800-339-6353
corporate.secretariat@bell.ca 514-786-8424
BCE
BCE.ca

advisory resolution

corporate.secretariat@bell.ca
H3E 3B3
A BCE Inc.
c/o Chair of the management resources and compensation committee, 1 Carrefour Alexander Graham
Bell, Building A, 7th floor, Verdun, QC, H3E 3B3)
BCE.ca 2019 Annual Meeting of
Shareholders 2019

1-800-339-6353

BCE.ca 2019 Annual Meeting of Shareholders 2019

CCGG
Say on Pay
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BCE
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BCE.ca
NYSE BCE
H3E 3B3
A 7 (the Corporate Secretary’ s Office at 1 Carrefour
Alexander-Graham-Bell, Building A, 7th floor, Verdun, Québec, Canada, H3E 3B3) 1-800-
339-6353
2006
BCE

BCE

Health & Safety, Security, Environment and Compliance Oversight Committee HSSEC

BCE

BCE
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BCE
2018 BCE
Corporate Knights 50 FTSE4Good Index
Jantzi Social Index 100 GC 100 Euronext Vigeo World 120
index
120
BCE oekom research
Prime Repsonsible Social and Environmental investment
Ethibel EXCELLENCE Investmnet Register STOXX Global
ESG Leaders ESG
2018 Canada’ s Top 100 Employers
BCE 1SO 14001
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2017
Responsible Business Alliance RBA (http://www.responsiblebusiness.org)
RBA
RBA
RBA 140
(dematerialization
RBA
BCE
CDP
CDP 87 650
CDP
BCE CDP CDP
A
20
1993

233/408



2009

2009
2018 11

LEED NC

BCE Ethibel

stewardship program

0068926-01

2018

45
LEED NC

720
FTSE4Good
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2018 12 31 23.1 ( 59
41 ) 2019
23.2 ( 64 36 )
60 500,000
2010
50
2015
2020 100
2019
2019 30

145,442,699

Twitter Facebook Instagram Snapchat
7,272,134.95
2010 50
2015 100,695,763.75

900

235/408



EDINETOOOO
O0O000o00OooOod(ees7s7)
oOoOooodn

I"Institut universitaire en sante mentale de Montreal

Centre for Addiction and Mental Health CAMH

11,000
2010 1,100
2018 2019
The Rossy Foundation
Strongest Families Institute
UQAM 500,000
I"Institut universitaire en santé mentale de Montréal
500,000 CEGEP
Fédération des CEGEPS UQAM The Rossy Foundation 500,000 Youth
Services Bureau Youth Hub Danbe
500,000 rTMS
400,000 Choice and Partnership
Approach CAPA Children®s Hospital of Eastern Ontario CHEO
300,000 Bear Clan Patrol
200,000
Ogijiita Pimatiswin Kinamatwin 150,000

CISSS de Lanaudiere the

Douglas Mental Health University Institute Embrace Life Council [I"Institut universitaire en

santé mentale de Québec Ma Mawi Wi Chi Itata Centre
Rise Asset Development True
Patriot Love Foundation VGH & UBC Hospital
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120

2018

Humanitarian Award

#BellLetsTalk

Bell True Patrior Love Fund

Patriot Award

Bell.ca/LetsTalk

2.6

BCE
BCE
BCE

BCE

2002 SEC

BCE 52-110

financially literate
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2011
530
2018 16
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BCE 2018
P R D F K
M F 2018
FCPA FCA 2009 BCE 2009
REIT
2014
2012 11 ING
2008 40 KPMG LLP
KPMG
Canadian Audit Practice
CPA
FCPA FCA 2012 10 BCE
2005
2012
CEO
CPA
2014
2016
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2014 11 BCE 1979
CEO
1995
1997
1999
2014 10
20
2004 2016
2013 BCE
1995
2013
Broadcasting Hall of Fame
2015 BCE 2018
2010 2015
GE CEO
GE CEO 2002
2010
1994 GE GE
GE
2016 2018
CEO
PSP

239/408



EDINETOOOO

OOOo0oooonOn(eons7s7)
OooooOodd

M F C.M. 0.Q. FCPA 2016 BCE
FCA Canadian Business Hall of Fame

Investment Industry Hall of Fame

Investissement
Québec
ML-France S&P
SPGI ATD
2008 2016
EY
CEO
R C 2011 BCE
1994 2006
1985 2000
2002
1977
30
Radio Advisory
Board of Canada
CWTA
2013 10
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10,108 71 (81) 10,098
— 34 169 203
16,572 — — 16,572
2,192 393 — 2,585
2,105 — — 2,105
1,277 — (209) 1,068
22,146 427 (40) 22,533
32,254 498 (121) 32,631
4,004 — — 4,004
18,370 — — 18,370
1,160 — — 1,160
46 — — 46
(6,040) 1,062 — (4,978)
BCE 17,540 1,062 — 18,602
314 — — 314
17,854 1,062 — 18,916
50,108 1,560 (121) 51,547

@ IFRS 15
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2017 2017 12 31 2017 IFRS 15
2017 12 31 2017
( (6,080) (6,040)
873 809
269 253
(IFRS 15 ) (4,938) (4,978)
IFRS 15 2017
2017 12 31
2017 2017
( ) IFRS 15 (IFRS 15 )
2,970 80 3,050
3,850 (6) 3,844
1,039 30 1,069
480 (104) 376
7,358 — 7,358
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IFRS 15
12 31 ( 2Ol ) IFRS 15 ® (IFRS 22é7 )
©)
7,308 (1,260) — 6,048
7,146 (5) 51 7,192
3,800 3 165 3,968
2,676 — — 2,676
213 ® — 211
21,143 (1,264) 216 20,095
@
530 1,303 — 1,833
519 1 (110) 410
527 ® (106) 419
1,576 1,302 (216) 2,662
22,719 38 — 22,757
@
&)
®
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CONSOLIDATED INCOME STATEMENTS
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CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
Y O LR DDA L ?H!HT BT I 2T Mg ART 1 BNT
MESETE
Cuyrrant ausety
ek 425 B L]
b soponambent s = e EE ]
Trasde aodd othes recmeies " A00s KR Fe) 1983
ipiory ] 2 0 408
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DHmer S CurtenE bk, = T 1081 (i
e e waw
Saai [T ARE3 -
o
E
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CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

L=t 2]
LAER
Eiian
AT -
- sy [t -
SEN THE SEAN {SONE EUCEIRE L P L] iy autin noAil [T b
LAY S ey Gyl i BN WALl k] e bl iR il et
Boonce ot December 31, 2077 A00d Rl Lasd nn JELE L Fuakerd pra B farlrd]
Adeptian of FR5 9 1 - - - = (T} [ - [}
Botonew ot Jsnuany 1 XA anod Fale | 1R62: 1k JLLE ] 0208 ot
et porringy = = = = A e -~ 573
(Dieey £ AT R Ly W Ca e - - - IO (=] 172 3 e
Total comprehenss income - - - 10 S Aol & R
Comeman dharei Fidusd unter
ey feck fgtion plan " - 13 in - - {H] = 12
O shore- Do Comgen Ao - - iz - (=5 na - na
Pegurchoe of common ihamy, " - fes (L] - o [LEL] - [1rs)
Comman shares ued for the
‘ocqustion of Sorrdorce
I patries ing. Plormdfomre| Y] - i - - - i - i
Dividevudi datisrad on BOE cormmon
el rafeteand sl - - - - l2asd) l2ass) - [eass)
[n eckaned by
iy nor-gonirofineg inberest - - - - - = (] =
Sttt of e Flow Rediges.
wrnnEfenned 1o the (ol Do
of hesdgenl e - - = 1 = 1 = 1
Beturn of copll o non-controling nterest - - - - m m [44) (1]
Ot = = = = = - 3 3
otoroe ot Decemiber 31, 2008 004 e 1.7 L wan 033 It o
T 1) B AR B
[T
[
rinin
o [
Lai o] W LA,
5 THE VLA VO SUCTHEEE L RO ] ] wn anasl i T
ST O C AR GO i ] i s o ] ks AL T
Bolonce of Jonuany 1 2007 anoa a7 (8-} L] s 18602 34 18714
et porming - - - - bk L] L k- AnsD
et Comprebanaive DA - - - [L54] ey [ (=] 1311
Tatal comprobenssee {ious! iscome %] 48 Fl L Ea ire
Commwriee sl s vund urndes
drvpiogee Reck epion plan ] - [Frd ] - - & - 1148
Common shares ivssed under
Tl Jovngs plon = - 3 - - - 4 - 5
Dt bt Exriabed Cowmgmin S i - - ] = (1] ] - T
Ciommon shores i ed for the
‘o iEston of Mordobo Teleooes
Services bnc. [MIE) i - 1554 - - 1554 - (500
Dividhiiaty dheciaresd on BCE
ond proferiod shates = = = = - H] FLy = ]
[rwidencty gecioned by mbssiones
_mtmanuling e - - = = =] W] a0
Bolores ot Decernser 31 200 4004 fasll 1582 i lasasy mane | 23 20e25

341/408

EDINETOOOO
O00O00000000(E05757)
Oooooood



EDINETOOOO

OOOo0oooonOn(eons7s7)
Oooooodo
BCE Ine. 2018 Rervgsl Repart
CONSOLIDATED STATEMENTS OF CASH FLOWS
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MNotes to consclidated financial statements

‘e, us, our, BCE ond tha company mean, os the context may require. sither 8CE inc. ov; coifecovely, 8CE fnc, Bell Canodo, thevr subsidiarmes,
Joint orrangaments and associotes. MTS meons. ot te cantest may reguire, until March [7. 2007, sither Manitobo Telscom Services Ine. or
collectivedy, Mantoba Telecom Senvices Inc ond its subsidiaries; and Bell MTSmeans. from Manch 17, 2007, the combined operotions of MTS

ond Gell Conoda in Monitobo.

Notel Corporate information

BCE i imncorporobed and domicled in Corada BOEs heod offce is
Iocobed ot 1, Correlour Alkaorder-Grobom-Bed, Verdur, Québec Conada
BCE s o telecommunimations ond medio company prowiding wirsless.
wireline, Internes and television [TY] services to residental, business
ond whelesels cistomers notisnally acrowt Canoda. Our Ball Media

segmeent provides conventional TV, specialby TV, poy TV, streoming
services, digiol media services. rodo broodeosting services ond
ot -af -hame |D0H) advertising senvices to custormers nationally across
Conoda The consdidoted financiol statements [financiol stotements)
witve approved by BCEs board of directors o Manch 7, 2019

Note2 Significant accounting policies

Al BASIS OF PRESENTATION

Thee Finoncial st emenls were prepared n ocoor dance wikh iermotionad
Financidl Reparting Standards [IFRS) o Bsued by the Interraticnal
Accourting Standards Boand |LASH] The finoncia! staternents have been
prepared on o hintorical cost bosis. except for certan fmonciol
irsFuMmEnEs that are meddwed ot falr vohie a8 desenbed 6 our
Deooantng polices.

Effective Januaty 1, 2018, we appled FRS IS relrossectively 1o sach
prior period presented. The ingacts of adoptng IFRS 15 on our
eansalidated noome dlatement and eondelidated stotement of Soih

Thorwrs Tow e yeor ended Decesnber 312017, glong wilh our stolerents
of Financial postion as ot Jonuary 1, 2017 and December 31, 2077, are
provided in this note in section TT Adogtion of sew o amended
occowling standads and Note 34, Adoptich o IFRS 15

Al gmeunts ane in millions of Conadian dollors, eecept whens neted.

FUNCTIONAL CURRENCY
The findgncial Setements are presentsd 0 Conadian dollors, the
company's functkanal eurrenty

B} BASIS OF CONSOLIDATION

e coniclidate ihe financal wotemants of all of our wbsadisnes
Subsihonies are eriities we control where contral i achieved when
[ COMpany (8 exposed ar had the nght to voriosle netueng From s
wreolverrenl with Live inversbes ond his the currenl olalily Lo divect e
activities of the investes that sigrifcantly offect the imarstes’s returns.
Tree resuits of SubSKRoNES ooguired during the yeer are consclidabed
fresm the dote of acquisition and the results of subsidearies scid during
et yecr ane o sconsolidated from the dote of disposcl Whate necessany,

odjustments are made (o the financial statements ol ocquered
subrsicfariess b conform iheer accoumiing policies to murs. Allrtercampang
Lrantachions, bafances incame and expensed are eliminated on
constlicalion

Changes in BCE's ownership inberest in a sub-idiony thoee do not result
o chongs of conirol are occounted for 05 equily ONSOCTICNS, with
e effect on net earnings of oo Other comprehensive meome [loas)

C} REVEMUE FROM CONTRACTS WITH CUSTOMERS

Ransmnis is msasyred bosed on he vwobue of the expectad consaderoton
N conoc with 0 cumomer ord eschcs sokes ions ond oEer omaures
wie Colect on Beholl of third portes WWe recognize tmsends when coneral
of o product o service i3 tronslenned to 0 customer s owr right o
coridarotion from o cusiomer cormespand directhy with thi volus to
the customer of the preducts one senvices tronsferred Lo dote. we
MECOGIMER MEVENUE in Che omaunt 1o which we have o night & moice

For bundled orrongements, we eccount for indsidund products end
services when thiy ore seporoiely idenificbis and the customer con
berefit from the product or senvios on IS own or with other readily
ovaloble retources. The total arrongement cansderaton is oiscoted
1 aach product o garvice ineludid in tha contract with the cusbomar
basad an its stond-alone wlling price We gensrally determins stand-
oions seling prices based on the obsenable prices of whoh we sell

prodists separately without @ service contract and prices for
ran-bundied serdce offers with the same ronge of senvices, odjusted
for ket conditions ond other foftors. of appropraie. When simikar
products ond services ore not 3okl seporotely we use the sxpected
cos! plus margin apgreach b determing stend-clons sallng prices
Products and services purchesed By o customer in excess of those
included in the bundied ormongement are accounted for seporotely

i May enber it orrongamants with ubcontnactors and othecs who
pravide sendices 1o oo customens. When we ock of the principal in
thesse QITANGEMents, We recognize revenues bosed on Me amounts
biled to our customers. Otherwise, we recognize th nec ameant that
Wil MELEN 84 P
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Aconbrct asset s recograed in the contohdoted stotements of fimancial
peersition (shoiements el Tirancl positan) whisn our Aght [ eongidedoticn
Froem the praneler of products or Senveoes D 0 CUsiomer i oonilitonal
£ o aldigotcn (o transfer oiher products o services. Controct assels
ane traniferned to irode recehables when aur fght bo cansideratian
becomas canditional only o lo the paisoge of time. A contract lickiay
s recognised in the ssotements. af inancal posilicn uwhen we recehe
consderation in odvonoe of the iransfer of prodiucts or senvcoes o the
cusbomin. Controct ossets ond lobilites. reloting to the seme contbroct
ane presented on a ne; bosis

Ipcrerrseniof costs of Sbaining O Doolrol with O Cusmer arindipaly
cornprised of sales commissions and prepaid contract fulfiliment costs,
ore inchuded in controct costs in the stotoments of finonciol pasition,
eEnpd whans the omortiaoton pavicd is ane Leor o less. inwhich cowe
COSLS of obioinen] O CONCroct ane immeckaedy expensed. Cop#oired
COSCE Ore DMortized on 0 SySIMOUG Dasis that 15 consistant with the
period ond patern of trosfer bo the customes of the reloted products
OF SN

WIRELESS SEGMENT REVENUES

Cur Wirehiss segmeent principaly generates neeees lrom proddng
irtegroted cighed wineless voice ond dota cemmurications products
and sences o reskdential and business customens.

Tl recognize product revenues froom Lhe sole o wirehrss honcets ond
dewions whin o customen tohes posexsion of the product, sk recognize
wirsess seruicn rovenues. ower time, os the services ore provided. For
bundled omongaments, stond-aolone selling prices ore determined
using observoble prices odiusted for morket condiions and other
foctors, a3 oppropriate

For wireless products and senaces that one soid seporotely, customers
wsiaily poy in full of the point of sols for products ond on a monthly
basis for services. For wireless products and services sold in bandied
OTONGENMENLS, CUSLOMBNs poy monthly cver o controct term of up i
24 months for resdential customens ond up ho 36 months for busness
cusbomers.

BEE Ine BOIA Arvassl Aepart

WIRELINE SEGMENT REVENUES

Cur Wireline segment principaly gonenotes reverue from prosiding
data, nclucing inmernet occess and Inbordt prodocod tekmesion (IFTV],
Ineol belsphone, Iong dismonee. wotelite TV senvcn ond connectivily, os
‘well s other communcobons senaces ond products o resdentol ond
bursineess customers, Our Wireline segment obo includes revonyes from
ou whalesole business, which buys ond sells local telephone. long
destonce, doto ond other services from o to reselers ond other comers.

I.ﬂemr_:l;nq: product revenues from the sobe of wieline equipment
when o customer tokes possession of the product. We recognare service
AR DAl Eima, 05 the servicos ore provided. Revonuss oncortain
lpng=term controcts ore recogniged using output mesthods bosed on
products defivered, performance complited i dote, fime elopied o
milestones met For bundied arrongements. stond-olone seling prices
ore determined wsing chservoble prices odjusted for market conditions
ond ocher foctors, ot oppropriabe, or the agpected cost plus mongin
epprooch for custamized business ormangements.

For wirdline customers. products ore usually pakd in full ot the point of
s Servioes one poid on o manthiy bosis except where abiling schedide
his besn estabiished with certain business customers under long-term
controcts thot con generolyy extend up o seven years

MEDIA SEGMENT REVEMNUES

Dur Media segment principalily generotes revenos From comventional
T, spenaity TV, dgiol rmedia, rodo brood corsting and OOH odvetisng
wrwd subrscrber Pees from specialiy TV poy TV ond streaming sendices.
W recoghite ochertitng revenus when odvertisements are aied o
the rodio of TV posted on our websites Of dpoear on our odvedtisng
ponets and strest furniue. Revenues reloting 1o subscriber fees ore
recorded an o monthly bases o3 the sendces ore proveded. Customer
poyments ore due monthiy s the services om provided.

O} SHARE-BASED PAYMENTS

Cur ghare- boesed poyment arrongeaments include stock opleons,
restricted share units ond performonce share unks |RSUsPSL],
deferred shore units [D5Us], on employee savings plon (ESP] ond o
deferred shore plon [DSF)

STOCK OPTIONS
h'emquf&udwbmﬂdmuﬂndmmrﬂkmtnfwruﬂﬂbgeﬂ
sdosch option s, based on the rumber of stock optians that one expected
bowest Whe recognize compenvention espense in Gpeoading cog in the
consolidated income siatements income stotements), Compensation
eapense (4 odjusted for subseguent changes in monogements estimale
of the number of stockopbons that are expected bovest.
thevestig period. When stock options. are exercred, we credit share
capital for the omount received ond the omounts previously crediced
b cosbrinutng surplus

R5Us/P5Us

For goch ASLPSU granted, we recognice compensation capense in
Operoting cosis in the income statements, equal o the market value
of a BCE common share ot the dote of gront and bosed on the number
of AEUs/PSUs expeciod towest, recognized over the term of the vesting
periad, with o corrmapanding onedit in cantributed surphis Additionol
REUs/PSUs ofe issued i reflect dyidends declored on the comman
shores.

Compensation expense s odjusied for subsequent changes. n
manogerments estimote of the number of S PSLS that ore expectsd
Lov vt Thee effect of these chomges & recognizsd in the period of the
change. Lpon settement of the RSUs/PSUL any difference between
the cost of shores purchmssd on the open morkest ond the omount
credited to conbributed siurphes is refiected in the defice. Viested RS/
PSUh are safthed in 3CE common thared, DSUK, o acombination thereaf
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D5Us

¥ compersation is elected to be token 0 D5Us. we issue DSUs equal te
the fowr valug of the services received, Additioral DEUS ore issued to
reflact dividends declared onthe common shares. DSUs ore settled in
BCE commaon shores purchosed on the open market foliowing the
cessotion of emploigment or when o drector leaves the board We
credit contributed surplys for the Tair volus of D5Us o the issue dote.
Upon settiorment of the D5Us, any déffersnce hebussen the cost of shares
purchosed on the open morket and theomoont credited D contrituted
surplus s refliected in the defcit

ESP

e recognize our ESP contributions o3 compensation cxpense in
Cperoting costs in the income stobements. We credit contribubed surpius
far the ESP expense recognized owver the bio-yeor vesting period, bosed
on manogement’s estimote of the oocrued contributions thot ore
moected lovest Upon settement of shores under the ESP. ony difference
betaeen the cost of shomes purchased on the open market ond the
omunt credited bo contributed surplus is reflected in the deficit.

E] INCOME AMD OTHER TAXES

Curnent ond deferned income tom expense @ recogaiced inthe inoome

statements, except bo the exterit thot the expense rélotes to ibems

recagnized in Other comprehendsive income [loss) or directly in eguty,

A cwrnent of non-current tax ossct (kabiity] s the estimotec tos

recshable [poyable] on tovoble earnirgs floss] for the current o poit

periods

\We use the lobiiby mathad &6 oocount Mfor deferred box otosts ond
liabdities, which oriss frome

* bemporory diferences between the carrgng amount of assets and
liobilities recognized in the stotemnents of finandicl pesktion end their
coeresponding tax bases

J mm‘nﬁmdmmmmmm ke H.ltﬂ'lﬂ'l:q
o e wsed in the future

Deferned tox asseld ond bt tes ore colculated of the tax robes that
Bre EapReted to opply when the caset or kabilly is recovered of teeisd
Both our current ond deferred s asyets and labilties ore coiculated
Lrsing b rotes thot have been enacted or substantively enacted o the
ressaeting el

ose

For each deferred share granted under the DSP we recognive
compnsoticn ssperes in Cpenoding Costs in tht Income statements
equa o the markst woluve of o BCE common shore. Deferred shores.
ore no longer granted exoept those ssued o reflect dividends declored
O COMITCN Shalres.

Compensotion expense s odjusted for subsequent changes in the
morkes volue of BCE comman shares. The cumulotive effect of oy
change in walue is recognized in the period of the chonge: Porticiponts
howe the option to recesvo either BCE common shares or o cosh
eqihadent for ench wested deferred share upon quolfying for poyout:
wnder the tenmes of the gront.

Ceferred oxes one provided on iemporory dfferences oraing from
immsimenits in subsidones, jont orrongements ond assoootes, except
wihesre we controd the tming of the: reversal of the temporory difference
ond it is probabie that the bemporany difference will not revese in the
Formsssohle futune.

Tax liobilbes ofe, where permitted, offset ogainst ox awsets withen the:
samie tocible enbiy and tox juriscic ban

INVESTMENT TAX CREDITS (ITCs), OTHER TAX
CREDITS AND GOVERNMENT GRANTS

e recogaize O, othes iy cradits ond Government §roms ghan on
eligible expenditures when it is recsonably ossured that they will be
reslised They ore p d o part of Tiode ond ccher recenablesin
the stotements af Rantal poditian when they are expected to be
utilized in the next pear We use he coal redution method to oocount
for ITCs ond gowernment gronts, undes which the aredits ore oppled
ogoinst the epense or asset to which the ITC or government gront
ekl

F] CASH EQUIVALENTS

Cosh equivalents are comprised ol highly liquid Fvestents with origisal moturities of three months of less from the dale of purchase.

G] SECURITIZATION OF TRADE RECEIVABLES

Procesds on the securtization of hade recevables one recognited o5 o colatenchzed berrowing as we do rot tansfer control ond substantoly

el the riska and reseatels of ownership Lo ancther erity).

Hi INVENTORY

We megsure inventang of the lower of cost and net realicabie voiue.
Imapnicn includes oll coss to purchase. convert and bring the iertares
b their present locobon and conditon. W determene cosl usng speciic
denficoion for major aquipment hald Mor resola ond the weighbed

aweroge cost Farmula For o other imvertony. We mantain iventony
willution. ressarves For inuenitony that s shoaw-maving or pobentialhy
chsolete, calouloted using on nventong oging enclysis
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I} PROPERTY, PLANT AND EQUIPMENT

ele record property, plont ond equipment o hestoncal cosk Historicol
co4t ncludes eepencitunes thot one citripytable directly to the ocquesition
or comtruction of the osset. including the purchose cost, ond lebour,

Barroeing costs ane copitaiyed for cuanlifiing ovssts, i the time oo budn
or develog i in excess of one yeor, of a robe that i based on our
weghted overogs interest rote on our outstoncling long-term debt,
Going or losses on the sole or retirement of property, plont ond
aquipmaent are reconded in Other sxpenss in the incomes stotemants.

LEASES

Leoses of propey, plont ond equipment ore recognized os finonce
leases when wi obtoin substontiolly of the risks ond rowards of
ownership of the Lridnrt_p'lgmuh. At tha inception of the lease, we
recondon oeset together with o comesponding kong-torm lease bobiloy,
ot the lower of the fosr volue of the leosed oisot o the present value
of ithee mindmum fubune leose pogments, IF there s reasorable certointy
thot the leose transfers ownership of the ouset bo us by the end of the

1) INTANGIBLE ASSETS

FIMITE-LIFE INTANGIBLE ASSETS

Firite-ife intongible cusets are recorded ot cost bess oocum uloted

omartination, ond eccumiulated impodment losses. Farg

SOFTWARE

We record internal-use software ok historicol cost. Cost inclodes

eEspenditures thot ofe cftribunble directly to the aoguisitien or

develogiment of the software, ncludng the purchose cost and labour

‘Softwore development costs ore copitolzed when ol the lodowing

condtions ore met

+ nchrico! feasibity con be demonstroted

+ maragement hos the intent ond the obilty to complets the osset for
use o sole

+ it ls probable thot economic benefits will be generated

= podis ottributoble to the osset con be meoswred reliobly

CUSTOMER RELATIONSHIFS
Cuitomes felotionship asists are acquired through business
combincticns ond one reconded ot For volue ot the date of coguesition

PROGRAM AND FEATURE FILM RIGHTS

We acccunt far program and feature filn fghts o3 intongible cisets
whan thede qssels are acquired For the purpess of Breadesiting
Progenrm ond fetuse Fin rights, which incude peoducer adnces and
licenice Pees paid in advance of recet of the peogrom or fim, ore stoted

Incse term ihe ossed s omoctired ower its useful e, Ceherwtse, the
st 15 amortieed oo the shooter of s wseful lite ond the lease term
The lgng-tenim lease lobdity s megsumed ot amortized cost using the
effective interest method

Al other leases ore classified os cperoting leases. We recognize
operating lecse expene in Opevoting costs in the noome stabements
oo @ straight-lne basia over the eom of the leoss

ASSET RETIREMENT OBLIGATIONS [ARDs)

Whe nitially memsure and record ARCH ot manogemient s best estimote
using pr::ﬂ'lt\dtmﬂhnduhgli odjusted uh:!qumlii for ormy
chonges in the bming or omond of cosh flows ond chonges in dscount
retes W copiboloe osses netirement casts os portof the relofed cesets
ond omortize them info sgmings over tme, W aiso Increass the ARD
ond record o comesponding omount in interest expense o reflect the
passoge of time

ot ooquisibon oost kess accomoloted amartizoton. ond oocumsiobed

impairment losses if oy Progroma and feobure films under icence

ogresments ore recorded o5 ofses for rights ocquired ond liobilibes
fiar obligations mourred when:

= we necesve O broododst moster ond the cost is known or reosonobly
degerminabls for new progrom ond feotune film Scences. or

- the licence term comemences for licence period estensions ar
syndicabed progroms.

Reloted lobilbes of programs and lecture fims ore dasafed os curnent

o non-turrent. based on the poyment terma. Amortmation of program

ond feature Fim rights is reconded in Opercting costs in the income

Hotemenis.

IMDEFINITE-LIFE INTANGIBLE ASSETS

Brond assets, moinky comprised of the Bell, Bell Medio and Bsl! MTS
bronds, ond breodcast licences are ocquired theough business
combinations ond ofe recondad ot Foir volue ot the date of oogquisition,
e o curmulabed impdetment iotses, if oy, Wireless spactiom beences
one recorded ol ooquistion oot including botrowing costs when the
tme o buld o develop the reloled netaork s in ancess of one peor
Barroaing costs are coltuicted ot o rote that s bosed on oo™ weighted
ireeroge inberest rabe on ow” oulitandng long-tenm debt

Currertly there ot na legal reguiabony, competithee o ather factors
thet lrnit the useful lives of our bronds oF spectrum icences.

K] DEPRECIATION AND AMORTIZATION

Wedaprnciabs progeny sant ond squipment ond omariss o ke-([fe
Intengible cisets on O stroight-Ere Bass over their estrmoted ussiul
lives. Wit review our estamotes of dselul lves on an annual basls ond
exdjust depreciatien ond Gmerticotion o o prossettive Basi a8 regqured
Lard ond ostets under construction o dewelopment one not depreciabed

sStwmniEl URIriA By

Froperty, plant ond squipment:
Ketwss il rasticline orl ey 2 b A e
Bsidingy % b S yeors
Firita=|is inborsgilin aisasly
Sofrwnns Fha | yeorn
LT Mot bh e, 3 b 20 e
Progromn ond feature fim rights Up 1o § yeors
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L) INVESTMENTS IN ASSOCIATES AND JOINT ARRANGEMENTS

Diur Finoncicd snolements incorporote our shons of the results of our
oEsocabes ond jont vertunes using the equity method of oooounting,
eucept when the investment, |5 clossilied o5 held for sole. Equity income
from imvesbments & reconded in Sthar expense n the income stotements.

Inseskmignts in ass0ci0tes and point ventunes ore recognaed infticlly of
corst ond odjusted thereofter 1o nchude the compony's shore of income
or kass and comprehensiae income or koss on on ofter- tox boss.

Inuestments ane revisdend for impairment ot soch reporting prriod ond
Wit Compare thewr necowenobie omount (0 thesr cormyineg amaunt when
theve is cn indcotion of Impainment,

Wi recacnias our shareof the assers, lobdities, revenuns TR
of joint gperations in occordance with the reloted controctual
ogrEsTenis.

M) BUSINESS COMBINATIONS AND GOODWILL

Bysinets combincbans are occountod I'nrm'-n;ﬂ'lcu:qmmmrruﬂmd
Tha considerotion tronsferred i o business combination & meoswned
ot fair volue of the dote of ocguisition. Acquisiticn-relobed tronsacton
Corsts o e pensid o incunned ond recorded in Severonce. acqudsition
ond other costs n the noome stobements

Identifichle oxsets ond obditkes. inchuding ntongible ousecs. of ocquired
businessis are reconded ot thewr for volues of the date of ocquisiion.
Wwhen we ocquire contral of o buniness, ony previously-held equiy
interest is remeasured to falr wolue and anw gain or loss on
remeasunEment imoogeined in Oty sgpence inthe income shotements.
The excess of the purchose comiderabon ond ary prevoushy-bheld

M) IMPAIRMENT OF NOMN-FINANCIAL ASSETS

Goodwil ond indefinite-Ife ntangible ossets ofe tested for impoirment
onrualiy or when there is onindicotion thot the oaset moy be mpoired.
Property plant and equipment and Findte - life inbongible assets ore
tersted for impairmeent if events or chonges in circumstonces, opsessed
ol eoch reparting pericd. indicote thot theie carnging amount may nat
be recowenchie. For the punpoie of mparment testing, assets other
than goodwill ore grouped ot the loewest lewel for which there are
separately identfichis coth inflows.

Imparment losses are recogiied and measured o the excess of the
corryirg value of the oasets ower ther recowerabie amount. An asast’s
recoveroble amount is the legher of s Fer volue less coats of disposal
and it vnhe noume Previsody recogiined impairment ooy sther
than thase ottributable ta goodwl, ore e for 1k il
ot eoch reparting dote and, if the osset’s recoveralde amownt hos
incredned. ol & a pocbon of the inpairment is reversed.

GOODWILL IMPAIRMENT TESTING

e perfarm an annual et For goodiill smparment inthes fourth quanter
for wach of awr cosh generobing urits [OGUs| or growgs of CGLs to
which goodwill is dlooated, ond wheneer thers is an indicatian that
gaodwall might be impaired

ety rtenest over the o volus of identifioble net ossets ooquired (s
recorded os Goodwill in the stotements of financio! posicion. I the foir
wolue of identifioble net assats ocquiced oxceeds: the parchase
consideration ond ony previoushy -held equity interest, the difersnce
s recognized in Other expense in the income stotements immediobely
m 0 borgoin purchose goin

Changes in our awnesship inberest in sulrsdionies ot da not result in
olows of controlare oce For o3 equity tioes. Any diference
betwesen the change in the carmung omownt of non -contnoling interest
[N and the considenation poid or receised is attributed o owness
ey,

A CGLU s the smallest identfioble group of ossets that gensroces cash
inflows thot ore independent of the cosh inflows from other ossets or
groups of ossety.

W idenefy ony potential imparmssnt by campating the carrgog vakee
of 0 Ol or group of CGLs to s recovenoble ornount. The recoverable
omount of o CGU or group of O5Us & the higher of its foir value less
costs of depdsal and ks volue inuse Both four volue fesis costs of dreposal
ond volug In upe one based on estimates of discourted future cash
Mirwys or othes waluation mesthods. Cosh faws ore propectsd bosed an
past expenence, dchudl operabing fesults ond business plons, When
ther recoverable omount of o OEU or group of CGUs. & less than it
cormy ng il e red russrabiles omaun i detesnmined for it identfinbie
oesets andbobiibey The sacess of ife recowesrable omount of the CGLU
o grou of CELS aver thee total of the amaunts ossagred 5 il meels
ond liabilited [ the fecovehoble amount of goddad].

An imparment charge i recogaited in Cther expemie i the ncome
stmiemenis for any eacess of the conrging volue of goodwill over it
recoverabie amoent. For purpases of impairment testing of goadwil,
cur CGUS of groups of CGUs corteapond Lo ouf Feporting segments
o disclosedin Hote 4, Segmented infarmation

0] FINANCIAL INSTRUMENTS AND CONTRACT ASSETS

W menure rade ond ather recehables ol amantized oost using the
Bffecive interes method, net of any alinwance Nor douils cCoouns.

Dur portfolo imastments in equety secuites ore clasufied ot fair volue
thraugh other comprahansive ncome [FYOCT] and are pressntad in
o SEaemeris of Franciol postsn o8 Orher nen-curhent assets. These
wieCuiilies o Fedoddied ol for wolue on the dobe of ecguisiion. inchading
reloted transoation costs. and are odusted 1o fos walue ot sach repanting
date. The cormeaponding unrealined gaing and loises ore reconded in
Dt comprahandhve ncome (ol in the consolidated tmements of

eormiprehEnshe income [stotements of comprelermbe incoms| arnd
ore reciastiled from Accumulited cther comprehantive flasslincome
Lo Dl b L stelmeneenits of Foncial positions wiven feakeed.

Ouher fnancial kobdities. whach inelude trode poyjebles and aceruols
coMmpansation payobie sblgotions imposed by the Canasan Rodic-
Ieirsision ond Telecommunicobions Commission {CRTCL intevest pogalle
o bong-term dobt afe recorded ot amartised oost wming the effectve
intarest method
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W reasure the cllewances For deubthul eccourts ond mpairrant of
conbroct ossets bosed on on expecbed credt koss (S01] model which
EakEs NG DECOURE SUFMBNT SCONGMIE condians, histoncal infanmation,
@nd Farvward-looking information, we use the simpifed approoch for
moaturing loases bosed oo the lilatema ECL for trade and othar

BCE Ine. 2018 Arrcscl Repart

recehaties ond controct astets. Ameants consicesed uncilestible are
writhen off end recognlzed in Cperoiing CosEs i (e ncome stabements

Thee cost of Bauing debt is nchded a3 port of lang-1enm debl ond is
occounied for o amortized cost using the effecthe interest mathod.
Thee eost o issung equity & reflected in the consaldoted stobements
of changes in equiy 05 0 change o the deficic.

F] DERIVATIVE FINANCIAL INSTRUMENTS

Wie s dernatiés Fnanciol IrstnTenls b manoge Mileiest e rsk,
Foreign currency riskand cash fow espasures related o share - bosed
paymant plons, copitol expenditures, long-term debtinstrumants ond
cperating revenues ard expanses. W do nol use derhotive linancial
Instrumants for speculative or Troding purpases
Mhﬂﬂnmm“wmmhwnﬁm
ossels or Trode payatves ond cther lotilties o the stoboments of
fnencil position. whereos derivotives that have o maturity of more
than one yeor one nchaded in Ooher non-current aisets o Other
Ff-EuTEnd AR,

HEDGE ACCOUNTING

Ta qualihy for hedge occounting. wa docuemant the relationship between
tha dertvobve ond the reloted identfied risk exposure, ond our righ
manooement obiective ord strotegy Thes indudes ossacioting each
dernabee o o specilic asset o bobdéy, commitment, o anbcipoted
tronsacbon

\ele s thee elfectrveness of o dersotee inmonoging on identified
risk expasumn when hedge Docounting i indicly cppied. ond on on
ongaing basls theredfter I o hedging relobionahip ceases ko meet the
quilifying criter, we discontnys hedge ocoounting prospectvedy
CASH FLOW HEDGES

We enter into cosh flow hedges 1o mitigate foreign currenty rak on
certoin debt netruments ond onticipoted purchoses ond soles. os wel
o5 inferest rote risk refated to onticipoted debt ssuonces.

Q) POST-EMPLOYMENT BENEFIT PLANS

Wi usi forsgn cwrenoy lerwond contiocts o monoge the foresgn
EUrFEncy espasire relating to onticipoted purchoses ond sales
denaominatnd in foreign currencies. Changes in the foir walue of these
fareign currency Forwerd controcts ore recognized n our statements
of comprehanshe incomae, encept for any nafecthae porten, whichis
recoghized immadiotely in Other expense in the income sSEoLBrRrEs.
me.mmnnuwwmfmi
incamye are reckissfied (o the income Motements o to the inkial cost
of the non-fingncsal cs5et in the same periods o5 the Comasponding
etchgerd trensactions oo recognised

Wo use cross currency basis swoas ond foreign curmency forward
conbracts (o0 monoge owr US dolor debt under our US. commercial
paper program aend curU S, daliar lang-term debt. Changes in the foir
walue of thase darhatrees ond tha related debt one recognized in Cther
sEpanse in e income ssobemants ond offset, uniess o portion of the
heddigpng redatonship is ineffectve

DERIVATIVES USED AS ECONCMIC HEDGES

wle use dervntioes to manoge cosh flow exposures reiated bo eguitg-
seitlod shan-based poyment plams ord antioipcted purchases. and
equity price risk refated 10 0 cosh-settled shore-bosed poyment plon,
Iintheir foir value one reconded in the income statements ir Dpevating
costs for derhvathves used to hedge cash-settled share-based poyments
o in Orher expense for other dervatves

DEFINED BEMEFIT {08} AND OTHER POST-EMPLOYMENT BENEFIT (OPEB| PLANS

We maintoin DB pension plors that pronice permicn berefits for certoin
empioyees. Benefits ore bosed on the emploges’s length of service ond
overnge robe of pay duning the highest poid consecutive five ysors of
seryice. Most employess ane not reguired o contribute o the plans
Certon plons provide cost of lving odjustments to belp protect the
income of retired employess against inflotion

e ore responsikle for odequateky Funding oo DB penion plons W
miche conkributions bS thesm based on voriows ostuona cost methods
permitied by permsion regquictony bodes. Contrbiytions reflect octuarid
sumptons chout fubure iInvestment returns, sofiony projechons, future
service ond life expectoncy

We proside DPERS {0 somes of our employees, inciuding

= healtheore ond ife Riurcnoe besefits during retifementd, which were
phased cut for new retinees since Decemnber 31 2016, We da not Furd
st of these OPER plons.

+ pther benefits. mcuding worksrs' compensation ord medcol benefits
toformer o inoctye smployses. their beneficianes ond dependorts,
frorm the Gime their employment ends unt] By felirefent siorts.
e CErIOin Clfcumatances

Weotcrue cur obfigotsans and reloted costs under post-emologment

benefit plons, net of the foir value of the benefic plan assets. Penson

ond OPER costs ore determined vming

+ the progecied unit crediz method, promoted on yeors of senece, which
talies At acoount futune pay levels

+ odiscount robe bosed on morket interest roles of hagh-quolity corponote
faipd Imcome investments with matursities that mech tha Hming of
benefits enpected to be poid under the plans

» manogements bext estimote of poy increoses, retirement oges of
employess, espected healthoore costs ond |fe expectongy

e vodue post-emaloyment benelit plon ossets ot for waiue using

current marhet values

Post-employment benefit plons curent service cost i included in
Oiparating coscs in the income stotements. interest on owr post-

emplayment beneht asssts and obligotions is recognited in Flaonce
COSES i the Ir00me Stements ond represents the occretion of interest

o the-assets ond obligations under our post-emplogment benefit plana.
Thie interest rote is bosed on market conditions thot esisted ot the

348/408

EDINETOOOO

O00O00000000(E05757)

Hotea

127

Oooooooa



128

BECE ks 30A Annucl Aepan

begEving ol the weor Actucral gains and losses for o post-ampiyment
haradit plans. are recorded in Other comorefwnse neome floss! in
the SIOtEmEnEs of CoMErehans e Noome in the penod in which thiy
Do B are recogized immeciclely in the defict

Decombar 31 & the meosurement date far our significant post-
emgloyment bensfE plong. Cur actucnes pevfonm g valuoton based
) (THSHOGMTSINE S S SETHRIONS Ot hoost every thres geoes 1o determing
the aoluaerial present volee of the accrued DB penslon plon ond OPER
hilgetiang. The matt meent actuaial valuaticn of our sgnficant persion
pans wos a5 of December 31, 2017

R] PROVISIOMNS

Priwishons one recognided whan oll thie fellowing conditons one miet:

. ﬂmmrmﬂ,huupﬂ#ﬂhgdﬂwchﬂﬂﬁbﬂhﬂdm
past avents

* Eis probable that on oulflow of egonamic resources will be requined

e seithe the cbligoton
+ the amount con be reasoncbly estimoated

DEFINED CONTRIBUTION {DC) PENSION PLANS

‘win mamitoin DC peraion plons that pravide ceroin emplogess with
penafits, Under these plons, we ore respensible for contriuting o
prmdstsrrined amaoind En on smplaugse's retinement wmangs boted on
o percentoge of the employee’s solony,

ﬂmnmwmwﬂ: senace cost for OO
pension plons when the employes provides secvicm o the componay,
ensentiolly coinoding with our cosh contributions

Germrolly, new employees con porticipoie only in the DC perskon plons.

Frowtsions are medasured ot the present volue of the estrmated
sapendiusies expecied Lo sethe the cbligation, If the effect of the time
value of maney is materiol The present vakie is cetermined using
current markot assessments of the discount rote ond risks. specific o
the eyt Thae ebiligotion increases o8 o resul of the possoge of
HTME, MESAING IN INKBIeSE Gxpan s which 5 recognized in Fnance costs
i Ther iINCOITee SEOLIRTATAS

5} ESTIMATES AND KEY JUDGMENTS

whaen preporig the finorcial siotements, manogement makes ssimales
ond padgments reloting o

= reported amounts of revenues and expenses

= reported omounts of opsets and bobilsies
rm“dmdw“umlmm

e base our estimates on o rumber of foctors, including hstorcd
experience, cunrent events ond octons thot the compony maoy undertohe
I thee Futwre, ond cther ousumptions that we belleve ore reasoncbie
under the ciroumsonoes. By their noture, thess estimobes ord judgments
oo subiject fo moctuement unoenton iy ond octuol results could differ.
Dur more significont sstmaotes ond pidomesnts one ceccnbed below

ESTIMATES

USEFLL LIVES OF PROPERTY, PLANT AND EQUIPMENT AND
FINITE-LIFE INTANGMILE ASSETS

Property, plant ond equipmant represent o significant proparton of
our total ossets. Chonges in technologay o our inbended use of thews
ossets. o5 well o5 chonges in busness prospects of economic ond
inchestry fociors, moy couse the estimoted useful lves of these muses
tochange.

POST-EMPLOYMENT BENEFIT PLANS

The omounts reported inthe finoncol siotesments resating to D8 penmion
plons ond DPERs ore determined waing actuoriol coloulations that ore
based on several cesumplions.

The ouoricl voluction uses monogerent’s msurmptions for, omong
other thing, the discoont robe. life expectancy, the note of compensation
incresse, trends in heakhcare costs ond expected overoge remoining
yeors of service of employess.

The most significaont assumgtions used o colculote the net post-
emploument benefit plons oost one the discount roteond e enpectonoy.
The giscourt rote & bosed on the yeld on lonsg-term, igh-guolity
corparabe fived income investments, with moturities matching the

ettimoted cosh Mews of the post-smpleyment benela plans. Life
eapeetancy is based en publicly meilable Canadion montelity tables
ond |5 odusied for the compony's specilic experence

REVENLIE FROM CONTRACTS WiITH CUSTOMERS

‘Wi ore requined (oomake estimates that offect the omoun: of revenue
firom controcts with customens. including estimating the: stond-olone
selling prices of products ond services.

MPAIRMENT OF NON-FINANCIAL ASSETS

W mokir o number of estimobes when colouioting recouveroble omounts
wsing discounted future cosh flows or other valuction methods to test
fior impairment. These estimates include the ossumed growth rates for
Future cosh Flosys, the number of yaors used in the cosh Mow moded
ond the discount rote

DEFERRED TAKES

The omounts of deferred tax masets and lobiives are estmated with
considarobion ghvn to the timing soumes and omounts of Futione tovobis
INCOemeE

FAMR WALLE OF FINANCIAL INETRUMENTS

Certoin finoncial instruments, such os investments in equity secuities,
dernateee firanoal indrumssnts ond oectain slements of borrowings,
oré corred inthe siofemerts of financol posiion ot fair wolue, wath
chonges in lair voive reflected in the Inceme stolements ond the
siniements of comprehensive income. Folr voluss ome esbmoted by
reference to published price quototions or by using other woludbon
techniques that may include inputs. that ore not based on cberoable
marhet data sisch o3 distounted cosh flows and sarmings milbples

CONTINGENCIES

I the ondinory course of butiness. we become imalved in various
cloims ond legal proceedings sesking monstnny domoges and other
reliel. Pencing clasms ond legol procesdings represent o potenticl cost
b0 our busness, \We estmobe the omount of o loss by onoligeng potental
outtomes ond oRsuming varicus |Rigaton and settfement srotegies,
Based on infohmation ot & ovoiosle ol the ime.
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ONEROUS CONTRACTS

A provisian for oPeros coNrocts is recograned when the unavoidable
costs of meeting eur obligarions under 0 controct exceed the epeched
benefits 1o be recehved under the contrect. The provisionis megsured
o the present value ol th lower of the expectod ol of Lanminating
thes contract and the sxpectad net cost of campleting the comract

JUDGMENTS

POST-EMPLOYMENT BENEFIT PLANS

The determination of the dacount rate used to value our post-
ampkopmant banefit oblgatons requines judgmant. The rabe & st by
referance o market yelds of high-guality conparcte fned income
inestments ot thie beginning of eoch fscol wear. Significont udgment
s required whien selting e criteria For fued incoeme nvesiments o
b izl inithe popalation from which this ylald curve 5 decbeed, The
ot nqimmeumn! P the selection of investmenis
inchudio thae sire of tha msus ond credit cuoliny, along with the identfication
o euthers which o exchuded

MICOME TAXES

The colcidaton of iNCome (omes Neqgueres judgment in interpreging o
rulesand requictions. There one tronsoc tions ond calouiotions for which

BLE Ine 2018 Mresel Hepart

the utmate tax determnation i uncertain Dur taz Mings one alse
subject to oudits. the cuscome of which could change the amount of
curmens and deferred tax assers ond iotéinies.

Managemant judgment is uied o determine the amourts of deferred
tax assets ond habilties to be recognized In particular. judgment is
requined when assessing the oming of the nrversal of wrpamory
differarces (o which fubure income bax rates ore opgiied

REVENUE FROM CONTRACTS WITH CUSTOMERS

The identificoton of perfarmance obligations within o controct ond the
tming of saotisfoction of performonce obligobons under long-tarm
contracts requines jugment, Addtonally, the datermination of costs
bo cibbain @ contract. including the dentifcotion of incrementol costs.
50 PBgUINeS udpment.

il

Ther chotermination of TGS or groups of COUs for the purgose of
Impoirment pesing recuires judgment.

CONTINGENCIES

Tha dhrterminction of whether o loss is proboble from cioms and legal
proceedings ond whether on cutflow of rescurtes is Blely roguires
hedgmeri.

T) ADOPTION OF NEW OR AMENDED ACCOUNTING STANDARDS
s required, effecthve Jonuany 1, 2008, we odopted the Iolowing new or omended occouriing stoncarcs.

mana: Ee ] T3
W5 %5 — Revenum from

Coatrocty with Custcrars

st i privecicien ba reoerd.
e, rom cantrooti Fa the
g o gk (o MeratEL, unie
the comaacta of e in th Wi of
WS T - Levaas of other IFRSS
Ursatinr [FRS 19, pemius if

&l an exraagrd that
refeced shie mapectid

W apgsied IFRS |5 retroigsectien Lo sk proe pericd prwsented The mnaocts of odeptng
FRS 15 on ot income iatement ond stemaent of coih Nows for the yeor anded
Degimier 31, 2007, e wath S ity s of el potsn o ot oty L FOIT angd
Dirribeie 31, 2007, ore Srovickee in Meslie 3, Aacpean of FRS 1S

FRE 15 priscioaly ofacty Bhi Urmang of fevinus recognition and how we dolidy mso

etiarmer progiust and service |5 our Bl Wirslew megrment. FRS. 15 gl offects how we ocomst

fer eoary o sbian & coniraet

+ Uiriche mwik e b oL g e v GliOCCRe L U WU per o e
wiblagation in.no kangar Emdeed 1o thar ameaunt that In A0 cofndngent Liice e stBfoetion of

Although the tetal revenoe rcagrised durisg Lhe term

uuwmuwuuﬂmwmw sy bt ecicibeviind ond reflecned
it o the casoceted teah infiowd. Thes femits in the eeagrition of @ cenlmact ot o
mmmmmu-mqrmrwﬂmwmu
a aant iy reclsec! cuet L B 5 Eha cund pimer el ool

. Mwmunmmwmmmwmmm

& Revogn e Fevinus when o o

thi ity St

o perinrmene shigorinen
Trar oo WONG0ND B0 Grovides
UIINCE Felating 10 £ NG
WL DOENL NEoDORNp,
Reenoed of Intefleceinl proaesity,
ZOMPOCE oSS and the
TR BT, O oo of
gns ond |osses on the e of
e non finoncal oesets such
O FEPEY 0N equipment

Achckbioriol dacios res one oo

repriredl undier the e SLONO0 T

dingenl niiunl, § EFRatel propedton of B Lol Aevenus Fecodhited during e
1T o CRoE Culliimed (onlrones My 1o olEribuled 03 & delhaned prosuct, Pruling o
A cofe It des e i SrYCE iveiu

v Skl EOMTRLEONS DN Sy olfe Porsraniol et of shioing o Cornen wilh 0 Cusiormsr
e reCngeied o U Sttt of [orciol position O e tiied o O Syemar Lo
that i Gl waths [he pesrioed ond goltern of Bovrilfer (D s cuinmes of the Fasseg
RS, O RETADIS ENCE{ O Poli 0w

mrnl!.mwmmﬂumm

+ Compietad COMNOCLS Chat begin oned snd within the s onvul reporting percd end thass
coimpleind before Jonuory 1 5017 ore not restoeed

+ Comtrocin mocied prior to Jenuary |, 2007 are not resioded. The oggregons e of thess
medlicotions i reflecied wihes sentifyeg the safec ond unsaislied gorf ormances
oS, el Ths brenvachon pros o alloomineg rhe raneaction proe i e
s nd wnaotisfed perionmonoe chbgotion.

+ Wil B0 PR L OSNEREEAOE0R ineew 0 EusieiRel ORI & it iy with the wilub D The
mmdhmmmmhm.“mmhh
et b wich el Pavew o fghit . Pt mich il Faar o
mmmmuummmumwmumwm
s the ronsaceen pocE amout aliseoted 1o the ¢ s ok and
mnphmmdmnupumumgmmmnmmmmcm
+ Cpars of obboining 0 COrct I woulkd e ormortited withes Dne geor of kess ore
m_mm
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DL T [

FRS 7 = Financial St out thas requiramenia o

L L TRCONFITG 0] PRBOALNIG
S sibed Diints

[ibulithers. el SCiT COMUNOCE 20
ey il wal Pet-Tnancil See
T i Sloaibied elisbdalets

0 4y A i
Mibdsement opproach For
Tt GhbCa that radlecly ke
Business model in whach They ore
T 0% thir £oh o
CAOFOC Dareoaes. | ok provides
guitance Of 0 e Ser
et rh reting 1o froncol
fnetbitns ad MM a thin Pedgi
DECCUNGNG PO b beLer ik
thi BOonorics of rith
PR Wil R DCCoUnDng
Ui Ao dhoaures
O %0 redgutned under the new
st

Amendmerti o IFRS 2 - Clafifed 199 clariafisatas ond
“Share-baved Pagment il of cirih-pelied

L Ta

'Wie oppied FRS 7 - Fianci Inruments (o fewssied = Juhy DO crd the robated

O LA | OMETAmenis [0 pther IFRSS Merrospecineel), auospn for the Chonget @ hadge
B cirling Skt telia whiz P & Gl profientraky i Soeatding S will e [Pl
DTS, COMpaTithes periods hove not been restoted. The adapoen of IFRS 9 did nog
ez o npAlieenl gt o e SERTYRG oot ol sur fnohe sl raramee oL e lanuany |
201 As el of the dbssion of FRS 9, o Joiueg |, 2098 delil inonegsed by 54 milios
RS T repiooes the Chonsl v oliod ond msunement modsis is 185 29 - Finoncial Insiruments
Recogrtion ond Meoursment. with 0 snge model under whach linonon| oesets ore chassifeg.
i P O STt peil, FUDCT & Nk i (P h oot o e FVTAL) Thet
chasscoron i boesed on the business model in wihech o inonciol ot is monoged ond it
enniroches coh Few of 3 el ths WS 19 oteg of Fellin g
loons and recervabi i« Aor-sole. The 1of WRS 9 didd not. howseer, chonge
thels PP b of Cur Frncnl st

+ Coosh and oosh equiaienty 0nd fods ond ot recsksbie Conbnue 10 be mecsuned oo
omeetited Dol wnder FRS

+ et musnssed o FYTPL weler 185 39 continue 1o e meosuned a5 such under FRS 5
et (it quolly Nor heckoe aooounting conthse oo be meosered of hor volue wnder
IFRS . with changes in lioir wolee recogninnd in Oher comgr st inoome [ioss]

+ Portholis e SMENDY i Sy S8R MOl o FWOC] wiker RS 19 oot Lo be
meosered o5 such uder IFRS 3

Thar arpnrmasne of Froncil oasets uier IFRS O ks bovwsd nn s ECL madkes. o nipyiorsesd b the
nrresd |oas moded inG4% 19, RS 9 oppies to Meoncial asseis messsred Of omortined oo
e CONEnoCT aase s ond reesoes That wie consoer Foctors that incheoe Ristoricol, cument ond
lprsvnnd-kooking nformation when meosonng te ECL W use the simplified opprooch for
ey bosses hassd oo the Watime ECL for rodi recenobles ond controct pzuets. Amoints
conpdered uncobectible ore writhen off ond recogrized in Saenoting costs n the ncome
Holesment.

‘e hove oooped the genenol hedge ooooening mode in IFRS § which requires tha we enaure

hecige aoooenting refationshios ore conssEent wlh Dur sk monooEment chysctives ond

sirmegEs bt 0% 0y 0 mone quainiive 0nd forvadrd-iocesg aop oo in cesssung hedgs

effectvensass 050 relrospective Quesmant i nd onger reguinesd

+ Under TS 9, ormounts resoted to cosh Now hedgess of onboipotes puichases of ron-fnoncal
et mthed duriesg e period ore reckossd wd inom Accumikoted oter comprshendhe
Piasal income o the iniol cost of the non-fngncial ouset when it s recognined. Under i85 35,
Fach Tt wers rocinsilied from Oche commpreansie ncomss fioss]) Amoants relooed 1o
oy Mo hecipes of other onticipoted porchases continees o be reciossified from Ouher
Empraana ncors (ol nonet samngL st FRS

Tha rrarudrmcrti b IFRS 3 dic ot fvs o tigedficant gt o guf finoncss gisrments
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U} FUTURE CHANGES TO ACCOUNTING STANDARDS
Thee [oliowng resw or omended stondaords ond inberpretoton isamd by the IASE hows on sffectivs dote ofte- December 31 2018 and hawe not

ot been odapdoed by BCE
ATRE(AEy DRSO AARATT BEETTVE DA
TFRS B~ Lovsen  Elrminates o of bastamen o g We B maka progims th odeption ol FRS 16 feqin Anrusl poriedy
afd Friahed B0k IoF sl fedy 0 o A kel T P, Chedeaiid @i #0h LLl- [ £ ot G
dl thegt o b e By ekt irfer netion b Brslagy |T] wyeemi, oo proceses, ond ofmi iy |
IeCogiieg e pretend vole of this e Wy ST o nileinil Conirol ore By comoleted. A%, ynng a
pryrenty o dhowieg them sther 0 batse e Wil goap IFAS T o Jarusry | PO g @ modifed retrnsecsyy mocihed
ot il of i it oo Baspeter sl goeeroch whanets the fooncal Emements of pror periodi presentad TV
oy, plant ond ecuitment. I lecne ool restaed This urulsties offec: of the niel sdapton of FRS 16 SPproch,
FeTeT OO i Oy e, oty il Esé: F@ABCLIE 0180 ANuUETREE Lo e defat of oy |, 201%.
:W‘*“‘mmw [P R TP ST 1L RO —
e e o S iyt ot bcses, the prwset v of which vl e
dapres  cheare phieshamey et Lsing U chsccnnt rote ot Ehot date. Carneapending right-of -
iy """::Eoﬂ . e cevets will i b recogeiaed ot Jarion |, 2019
[ ——— A parmitted b IFRS 1, var horen wlectnd fof b0 fecognine aose hesktie
IFRS Th désks ot — uﬂrw-d-u::ul:l:ra:_m;.l:“:ﬂflm-lfpﬂiw
menalning B emars applcatin of IFAS 16 mosr netehly
o i il DO SOOI A O OMZeneny From ledus Comooesnt
Fod et Chansds of wawleihing cRets Each iGuE SOMBtaEnt hd 0
aEnaciatnd for-hiss Domgorents wil b nocourand for ot a iingle
L el
T DI TR one i vl cHAY (rOCESS (5 ONGEMG, Wit Eadel the
odopton of IFRS 1 1o reslll in o monecns in our ight-of -u s assst and
0 CONTRAQONEa] ISCres in Dus lecrs BobsToe s wihin e rongs of
$21 bl by §2 3 e 0 6 ETEISE 10 DU il OB WAETTHpE 1O
For tFo delirstion of dur Al debt leiroge 60 See Mabe 18, Franes!
i S T
BRETROLOnD Clovilies e 0opbrotion of recognition ond FRIC 21 wil mol howe: 0 signdficont impoct on our financsl siotemenin AriE perody
e TR TR TSN i RS 1T - I O OF
RAeponing Iraoperee Toes vwhe Hreene |3 uncsrmoaniy ofer Jomery 1.
Irtmrpretobions  ower income tax treatmenis. & specilicaly 2074, usingy o hal
Covrerittis nddresses whether on ety consders THTT ST
FRIC) 23 = AT BN Ereaimenis sepanohehy or 05 approach
Qo The SRIMCONS 0N Ny makes
aver Income Tox  obout Bhe esominamion of 0 remments by
T o have in ity
determiies mwobbe profil b ksl ko
bosen wmmed bo lesses, smused ton credis
e e rotes ond how om ety consaders.
chonges in docks ond cumatonces.
Amerdmacks Tewiar anrehmsdsti b Ehe rglaswrbibion The oo 2o RS 3 - Buwreis Cominationn may offect whalked  Prodpetinely
o RS- guadinoe of RS 3 clorthy the defingon Hutisne oogasfions one ocooarbed for oy bosness combinatons or aset. for oxguisitions
Puminens ool o1 Brrnireas i mpnuid selB e 16 nequitnm, cong with Bhe resiting aioosten of the purchoes prcs STt an of
Combingtions  cheiermine whether 0 tormacion wtould rtwrwen thae red idertifvoble avsets oogured ond qooceil afier Jamaany |
b gt for ana Briness. 020, wiEh
combinction or on st ooousition. warky odogtion
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Note3d Business acquisitions and dispositions

2018

ACQUISITION OF AXIA NETMEDIA CORPORATION [AXIA)

DOin August 31. 2018, BTE completed the ooquisiton of all of the isssed
and cutslanding common shanes of Axin for o totol cosh considenation
of §155 mallan,

Axia provides brosdband netwark services to commareial and
govarnment acconts Henughout the pronence of Msertn The acquitition
of Ao exponds BCE's broadband operaticns in Alberta ond will add
opprosimetel 10000 kilkometees of fibre copocity ts ou lotprin

Axid s included in ow Bell Wissline sagment in our consclidobed finoncial
CrEsmenit

Mnmmmmmmmmnmm
For propety. phant o equipaieet sed finte-ifa inaagible auits The
Flkwin gt smenorires the fese vl e of the eprsderton poid and
the Fair velue aasioned b each major tloss of assets end liabdties

:;,.-u..
15%

Blile dlgs T 3|

i & ’ e g

bl

= %) from e o cur el i Groap of Gl

Thee trormaction did not have o significont impoct on cur conselidoted cperating revenues ond net eomings for the yeor ended December 31, 2018

ACQUISITION OF ALARMFORCE

Cn Jorwory 5, 2018, BCE acquired ol of the msved ond outstonding
shores of MlormFoce for o Entol considenabion of $187 milion, of which
$181 milion was poid n aosh and the remainieg §1 millian theough the
susoeof 22,531 BCE common shanes.

Subsequent b the ocquisition of Alarmfarce, o0 lowary 5, 2008, BCE
sold MlarmForce’s apprommate 35,000 customer accounts in Britsh
Cotumibia, Albsrta and Saskalchewan to TELUS Communicatons he
[Tehra} for botal proceeds of aporoximately S68 milkon

Mlormiforoe provides secunily chonm monEorng. persondl emengency
response monitonng, video sureeillonce ond reloted dervces to
resitetial and commeroal subrscribecs The of quaibon of Aarmforoe
S1pports our sirabegic enpomsicn i1 the Smart Home morketploce.
MlormFonce is ncliaded inour Bell wireline segment i o comolicobed
fnantal dbabements

353/408

EDINETOOOO
O00O00000000(E05757)
Oooooooa



EDINETOOOO
O00O00000000(E05757)
Oooooooa

BCE Ine. 2018 Arrcscl Repart

Thee Fedicwnneg Lokl sumimarines thr fair value of the considération paid and the Far value gssigned 1o each major class of ossets ond llobilibes
TERie.

Cosh conuderin kL1

Eusuonce of 2253 BCE common thanes ™

Propacy. plant Dnd squirmen
Firster- by iniongiie ousets
uefinnti-lfe i e aasty
Scher non -CLUTTent gREEE

|5';.--.’|:q:-gsii

g
d
it
|
i
i

in iad Fowr i basnl

1 Coremis mandy

M Corsens el of DRI TEeen g

i G oraes iy S s pecied sy gen o PLAre prowth ond 8 o decucTibie fuor i St ook oy fom e
R o LA

Opembng revences of 243 million from AlarmPoree ore included 0 the consolidated income stotements from the dote of acouisition. The
tronsochon did not hawe o signficont impoct an our corsoldoted net earnings for the year ended December 31 2018 These omourts reflect
the orortisotion of certoin ekments of the purchose price ollocotion ond reloted tax odjustments.

e gk of ACE pomenos thE TR0 (CRE.
2 Bar vole b oo ol

o o e e

TERMINATION OF AGREEMENT TO ACQUIRE SERIES+ AND HISTORIA SPECIALTY CHANMELS

O Cctober 17. 2017 BCE entered into an ogreement with Corys Entertoinment Inc. | Corys) to acguire French-longuoge specialy channels Séress
ond Historia. On Moy 28, 2018, the Competition Bureoy announced thor it dad not approve the scle of the chonnels to BCE As o result BCEand
Conys rmingbed their ogrommsnt

2017
ACQUISITION OF MTS

On March 17, 2007, BCE ocguired ol of the issued and

commen shares of MTS for o totol consideraton of $2.%33 millan, of
which SL33% million was poid incosh and the remainiog 51,554 million
throughsthe issuance of oppromimately 27.6 mikon 3CE commaon shores
BCE Funded the cosh component of the tronsoction throogh debt
Bel MTS iz an infarmatsan and communicotions technalogy prowider
information solutions incliding urified doud ond monoged services to
Feldential and butiness cuskomers in Maniisba.

The ocguesition of MTS ollows us to reach mone Conodans throag b e
expansion of our wireless and wingline brogdband networks while
supporting our goal of being recognized by cuslomers oi Conodia’s
leoding communicotions compong

The reswts from the ocgured MTS operctions are included in our Bsl
‘wirelne ond Bell Wireless segments rom the dote of oogquiskion.
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Theit Felerwing Lable surmmarizes th foir value of the consideration paid ond the for valol cisgned 1o each major chass of cisets ond Noblites

TEhk

Cosk cormidermbion (5L

mdﬂ‘.ﬁﬂmﬂmm" 1504

T poay
Trodey cavell arthor i enedbson L4
Oither nDn-Coah working copol ™= (821
Aasms el for seie = g
Fropery, pont ond eguioment Lrl
Finibe- e intorgibie oyl 2%
Indeshiryba- b ntorgible ausets Fi )
Deferred tox aassts a2
O non-Curment ot ™ LR T
bt oty il o e @3
Long-tern debt (4]
Ot A Curmend Eotiiees B (=0

1004

Coah o conh sguleieits fash

Feir volue of net ossels oogoired 7 'I:HMJ

Croactail 1343

I gy o B woru bu s s o ket pocr @ AT cormiman shanes on thee sogusor dooe

] Cornaty of finde-ife ang scefinde- i mongible ousen necnied of or valker i o fo el

18] Comminta ey of ustnmer RS

“ wwmn‘mnﬁ!wm—lﬂ!mmhwﬂh ancd faf Wirale T oy

Bl racatent o sy ot e grysaah (ool v ot clsaeie for [ g Gooold asng from the sneccbon of

Nwmlm ored $bB4 HMWMWWHMEE'H Inrplrie grosger of SRl respec iy
8l ieflocts S it of e Feroces e actoeoe o B0 B on oy | B8 Sew Sate 1 Adopton of L B for cokditsors detoly

As o result of the ocquisition of MTS, we ccguired non-copiiol fx loss
cornyforwands of opproximately $1.5 billon ond recognized o defermed
mnmdmﬂm milllon which wios reolised o 2087,

In 2017, operating revenues of 3730 million and net earnings off
£100 mificn from the ocquired MTS operotions are included in the
consolidated income stotements from the daie of ooquskion. BCEs
consnlidated opemiting ressniess ond ret eomings far the yaar ended
December 31, 2017 would hee been 322,750 millkon and 53,061 milkon
respectively, hod the ocguistion of MTS occurred on Januany 1 2017
These profosmo omoonts reflect the eliménotion of intercomparsy
trormactions. finonong costs ond the omortization of certain eloments
of the purchase price aioootion and reloted o odjustments.

Duaning Q2 2017, BCE completed the previously onnounced divestibure
of opprosmotely one-guorter of postpoid wineless subscribers ond
15 retal locotions proviceusly hald by MTS, oswel os certain Manitoba
mehwork assets. in Telus for tntol procesds of S323 million
Subsequent to the ooguisition of M5, onMarch 7, 2077, BCE ronaderred
o ¥plornet Communicotions Inc. {Nplomet] o total of 40 Megohens
[Mbir] of 700 MHz, ndvanced wirsless senaces. | ond 2500 MMz wirsless
spectrum which wos proviously held by MTS. As previously ogreed to
BCE tronvslerred wireless cusiome s to Xplornet in Q4 2018 os Xplormat
lpunched it moblie wireless service.
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ACQUISITION OF CIESLOK MEDIA LTD, (CIESLOK MEDIA)

&Jml.lmy! ?ﬂl?.ﬂmﬂdﬁblmudundmﬂm
common shares of Clesick Meda for g total cosh comsideration of
$161 million

Cinslnk Macka speciciyes in innge-format nubdoor oduertising in ey
wrbon oreas ocross Conodo This acquisibon contribubes ta growing

Cash contdecaon

o sirengthening aur dighol presance in O0H advertising Ciesiok Madia

5 inchyded in our Bell Meda segment in our consolidated fnoncal

sRemanls.

Thee Following tnbis surmimarizes tha foir value of the considarotion poid

ond the for woiue ossigned ba eoch mogpr coss of ossets and ol sies.
TR
181

Tetal cost eo be allozated

Trade ord othr e escties
Dhesr i -costhy weor bing coptal
Srrperty et and sqorment
Firetm ki niorapina oumEt
rtofints- s rtng e et
Deferred tw kepbiliies

D ity -l bt

Cashond cosh squcients

Foir vehue of oot et ocgquired
Goodwil | '

(1 il v gy Froees (o ol Tt WA AT, b B ri Full (s, (R0l i 1 i A ham

v o i i puar S Mt i b O

Thel el g AT el

Thee brarsoction did not have o significont impact on our corsobdated operobing revenias and net eomings for the yeor ended December 31 2007

Note4 Segmented information

Thar ocooeniing policsts used in Qur SegMaTTt Meparting ane thr seme
o8 thowe we describe in Mote 2, Signdican gecounting pokcies. Our
results are repartod inthres segmencs Boll wirsless, Bofl Wirsline end
Bl Mecha Our segmants refiact how we monoge our busiress ond
hecnar e classify our operations for plonnng and measuneg paformance.
Accordingly, we opercie ond MONGGE oUr SMIMENts o5 SINeqic business
units orgonised by products ond services. Segments negobiote 3ales
with sch othar as if they wene unmloted porties.

Wi measure the perfarmonoe of eoch segment based on Segmen:
profit, which is equol to operating revenues less operoting costs for
the segment. Substontoly oll of our severcnce, coguitition and other
cosks, depracinton ond omortizagion, franos costs ond other sxperms
o monoged on 0 conponabe boss and, accordinghy ane not reflected
I segment mesuls.
WHdedwnpranmmmmm

On March 17, 2017, BCE acquired ol of the issued and cutstondg
common shares of MTS. The resulcs from the ooquired MTS cosrotions
o inchaded in our Bel Wireless ond Bell Wireline segments from the
date of acquisiton

Cur Bed Wireless segment provides wireless vosce ond cobo
CoMmmipEion producis ond senions o our residential, smoll aed
raadium-sized busingss ond large antorpring customen soress Concda.

Cur Ball Wireling segment provides datg, including intemaet access ond
IFT, locol bebephoni, long distonce. o8 warll as cther Communicotons
sorvices and products (o our residential smell ond medium - sized
busineis ond lerge enterprise customers primarily in Ootona, Québec,
the Atlantc provinoes and Manitoba, while sotelite TV senvice and
connectiiby o business oustomers ane mioble nationofly ocross
Concda. In oddition, this segment inciudes our wholesale buness,
which buys and sells local elephone, long distonce. doto and other
spruices from or o resellers ond cther cormers.

Cur Bell Mecia segment provides conventional Ty, specialty TV pay T
wmmmmmh Broodcosting mrices
o O nvertiskng sservices bo oustomesns notionolily oonoss Conodo
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SEGMENTED INFORMATION

L i L W LT

O TN AR TWOND DOCEMSIY M 3 Lol T WL DA A AT I
[T

Eaternad customens narz 12419 EeE) = 3408

Il gmsel 50 243 Ada ran -
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Dipernting covs . l422a) 17384) (2428 ™ {1as33)
Eegerent geafe| | 1554 527% 653 - LL=E
Sepronce, coguinkon ond cther coaty ] [h3)
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Tonnl oprobng revenues TRk 12400 A0 73] Frir) 1)
Dot £oids 1 14,5500 7210 12358 473 113475
Segment profin 1378 5090 T - a2
Seearonie, ooguiston and cther cosit . [
D gt a3 01 el T TR0 CRY 344
Findroe cosly

WM E4ad o e 7 s
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el erbrbgemana I nH

CEner mapenie [ [0y
e gy . 11065
et sernings A
Geschwill " anag 4497 IR - 10438
Watafirate- il iorabie ises L] ¥ a2 2o - [ Fri ]
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REVENUES BY SERVICES AND PRODUCTS
Tha Faliowing tobile presents our revenues disoggregated by type of serdces ond produces
T8 Tl SHa8 DN DECE=RAE 1 T pa BT
Servicaa™
Wirdess L¥= 0] o048
Do R ] LAL
s i A5ea
Cre 2ATT E&TE
G O sendices foT 211
Tkl sirviced fat ] 200
Produets =
Wireden EALES 1833
Daby L] anm
fougment ond cthe- a7 ang
Totol prodecs T ey
Totol cparoting resenues Al ELTSY
101 D e by (3]
W D preciant T Sd Qe NRCSgALE oF i pekid I e
Note 5 Operating costs
T Thed 4L DM U s 01 [ o B
Lobowr costy .
‘whoges. snfores opnd relobe] bosts and Benelits la2ra 11540
Peat-ampiourrnt beneit plor vervios ool (et of eopitaised omaunts] » [2es) 12427
Dev laur cosbs ™ 1105 |1.0ed
ik ]
 Coptofined ibour 1073 1My
Tetat lonour comts 4% AN
Cost of prvenues T [ aa00 1004
Ceher opernting coss™ f2 08y 2o
TetH cper iling Cols a2 NaATS
111 Dty e cnen e g ey
0 Contofr out o b Pt ot e oIy S g B other cormen,

AN ety rimerrrg crote e rrorbeing arReeriing i anes frovrrresison ol B e o e ity on renere o 1T ety il s e it rend

Research ond development expenses of $306 milicn and 5119 milion are intiuded in operating coats for 2018 and 2007, respecivel).

Note 6 Severance, acquisition and other costs

T ) AR DR A = 1
Sraronoy = E‘F;ﬂ_ ] (]
A rurdinn ned ther 1e4) (ERL}]
Tetol sewerance, Sequisition and sther costs [h3s) (a9

EDINETOOOO
O00O00000000(E05757)
Oooooooa

SEVERANCE COSTS

Sevetonoe coth oontist of changed relotad o workforos reduction ntiatwes ond include o 4% reduction inmanagisment warkforce acrast BCE

i 20N
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ACQUISITION AND OTHER COSTS
AcouesEin omd othesr costs consist of tronsocion costs, such os kegol

ot ininfegrone noquired componess nin our cpanions and ltigobion

ond Financial odvsony fees, neloted fo completed o potertial scguistions,  costs. when they are significont, Acquision costs oiso inClude o koss

employes severonce Costs rected (o the purchose of o business. the

on bronsfer of specirum ligences neloting to the MTS ooquisition in 2017

Note?7 Interest expense

0 THE TLAA WM DOCTMMER T [ =1
InnenES EaperaE On iong - e Gebl plﬂ |l
lincerest experse on other debt (fR5H] ({1111
Crpetied ntereal 51 a4
Tt iR @ e L] (L5

Incerest papnee on bog-bevm debil inelides interest on financs sases
of SHZ milicn and $145 millian for 2018 ard 2077 respactiely.

Coapialiped interest wer caloulabid uning on msroge rate of 3 85% ard
4T for Z0M ond 2017, respectively, which represents the weighied
ey e iNbErest fabe of our outstanding bong-term detst.

Note B8 Other expense

YO TR LRSI DOCE MR B

i TN m
ImparTrent of ossets Mo [ [1.54]
it maite- b | ioses] poans on derivelines used 1 sconomic ol fedge By Wzl

e buzid companintion pha ™ By 1%
Engusity bnssers from arvesirrenis n ousocines ord o venunes w

Lo o FWeEment [5i0] 22y

Dy ns m
Lk ees rum ALy (2 ¥L] 1]
iy deohi monmption coat E] [=]:7] (0
Gy rsesen] on retremenia ond dhaposes of properiy, Pant 0nd eRUspmen ond rNangitis casels 11 L k]
Orhirl! 10 7
Towal pLher e rgrerrie [34) =]

(1] e P ¢ s it finin Sher prwvinon denad i e it

fiw e gl

IMPAIRMENT OF ASSETS
208

Imparmant charges i 2018 mcluded %145 milion allccoted to
ndefinite-life niongible ossets, omnd 314 millon oicouted o finde-ie
inaorgibile assets, These impaicment charges primaiy relate o our
Fremch TV channels within our Ball Medea segment. Thede impairmants
were the fesult of reverue ond profitobiliby deciines from lower audience
leveis o subscriber erction. The changes ware determined by
comparing the carryeg value of the TGS to thesr Fair value less costa
ol disposal, We estimated the far volue of the CGUs wiing bath
dicounted enth Miows and morket-based valuation madels. which
nachode five-gear cash flow projectons derived from Dusiness plons
resviewed by senior managerment Fof the period of January 1, 2009 to
Decamber 31 2023 using aducount rabe of 0% to B 5% and o perpetulty
ot rabe of nil, o well as market multiphe dota from pubiic companes
ond market rensoctans. The carrying value of these OGUs wos
§515 mihcn of December 31, 2018 In the presious yece's impainment
onayss, e company s French Pay ond French Speciaity TV channels

were bested for recoverability separately In 2018, the OGS were
wntaped b Form one French QG which refiscts the evalition of the
corsh Flont frorn ou cantent strobigies a3 well ai the CRTC beginrirg
b Fequilate Conedion beondemitsrs under o group lieercs approach
based on longuags.

Mdedtaanaly, i Z018, we recerded on indefinite-life rmongile ciset
impairment charge of 531 millan within e Bell Madia segment a1 a
resut of o strotegic decision to relire a brand.

2017

Inn 2017, wee recerded imparmant charges of §82 milkan, of which
$70 million was cllacated to indefirbe-life intangible assets, ard
12 million o finte-life intorgitile assers. The impairmesng chages reime
b st e TV ehonnets ord bwo sol market rodo stotion COUs
wilhin cur Bell Media segmenl. These imparments were the result of
revenue ond proftobility declines from lower audience levels The
charges wene determined by comparingihe cormying value of tha CGls
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bo their Faie value bess costs of disaossl We estimated the fair wlueof  Jonuary 1, 2018 to December 31, 2022, using a decount rote of 8 5% and
it CX3Us wising bt ciseourtad cosh Aows end morket-bosed valuetion. o penpetuily growth rote of ml, os well s markst multipte data frem
models. wisch inciude fve-geor cosh Fow progacions derved from  public companies and market ransoctions, The comying value of thess
business plars reviewed by senicr management for the period of  COUs was 6T milicn ot December 31, 2017,

EQUITY LOSSES FROM INVESTMENTS IN ASSOCIATES AND JOINT VENTURES

We recorded @ boss on irvestment of 520 millicn in 2018 ong 2077 colgotion B merked (o morket eoch reponting pericd ond the goin o
related to equity losss on our share of on chligotion bo repurchase st loss oninvestment is rococded e equEy goins or loases irem imeestmants
Fasir walue thi minority interest in one of BCES jeint venbures, The  in cesccianes ond jont ventures.

LOSSES ON INVESTMENTS

In 208E, we recorded losses.on investmencs of 534 mifien which included o loss on on chilgoton o repurchase of foir value the manarity inceres:
in one of our subsicarnes,

Note 9 Income taxes
Thae foliowing (otse shows the significont componanits of ncome toxes deducted Irom nit eormings

S0 Thed Had DTS ORCH R B T mm v
Cairrend 1nxes ] ._
Cument oo [Frs (B
g L I e e B iy
Change in estimats relming o prioe peviods 12 &
Dl prreci s
Delerred tanes nefotng 1o the orgenation ond reversol of temporary, diferences (s [
Charige n mbmege mdting B prer peeads 8 n
Spopgron ond ubkration of ks comiforaards Ee ] [30HE)
ETFm Lol COg i G v il COMpOnRe [l role = I3
L of 0 [ -] -]
T —— o 7Sl 11 081

The following tobile recanciles the omount of reported ncoma taues in the income stiatements with income tooes colculoted of  stabutory income
tom rote of 27 0% and Z7.1'% for 2006 and 2017, respectively

T VLA tll'.lvl:l:--ill'.l.-‘ll —I-_ Lol
st aamings 2573 amen
A b o e brves L] 1063
Earringa befirs income e 108 anm
Aoplicobie stobuton) b e TT0% 2%
o e s Comgalind oF opp W et ey IRLL
o enivle porbon of nsass on nvestmants (] [{§]
et L1k it icey ] %
Efecrof chonge n groyinoedl CONponome Do role - [&4]
Change in exlimae reicting Lo prcse perods 0 =1
on-Aqeatile porton of equiy loses 1 [Rl=]
Cxhr T ]
Total incomms toves (581 {1023
e age WMlechit e fohm s B
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Thi fallawing toble shows aggreqgete turment ond deferred Lo relabng 1o 2ems recegnized outsidie the ncome statementd

A TR FLAE §ROET DL LMmgY P

Curment. e

Delerred 1osey

Tewal Ingatm Lvimi [ ingeraal roccwiy

PR o
T O
o THAR B RH S © TP HENL
e T [Re [ Ll
A 5 ] L]
(104 ([}]] 111 1
(o] (=] 1a 1"

Thes Faliowing table showa defermed toxes resulkting From temponory dferences between the carmying omounts of osets and licblities recognized
in the: stotements of finoncial positon ond their corresponding tox bosis. os wel os. bax loss corrgforwords.

] [l

s
" P E BTN SR | AT Ty i"-.-ﬂrn:lr::n “:-h:; ARHTY T-"-'ff-'-': =] T
Jonary’, 207 ' B e haew  m w pa e
Fene bt nog ] 10 7 L -] [342)
BUrenEs OUGUESDN S 1 file ] nn Fie] =] = L[] [P
hes comprebenuve ncoms - B2 ¥ 3 - - n L[FL]
Delicit - - - - - - 2 z
Catwr E - - 51 - - @ 5]
Decemer 31, 2017 [k 154 e {14000 ] a0 ] {2728}
income sobement (=] 14 2 [rd) 3 (101 T4 (2409
Bniria neguistions 3 - - ey - - 1 LEH
DSt COMpneiet) Sl N Cimar - %] - - - - (2] {121
Delicit - - - - - - 1] fnuy
E‘E__.___ - - - 15 - - Fi L1
Pecember 31, 2008 e 413 17e3) (L] o] % (55 fansn)

At Decernber 31, 2018, BCE hod 5845 milbon of non-copital loss

corryfonsords. We:

- recognized o deferred tox oset of 129 million for $478 milion of the
non-copitol hoss commyforwords: Thiese non -capitol loss comyforwords
s pire i warging onnuol omeonts from 2084 10 2038

« did not recognize o defermed oy osset for $167 milion of non-copitol
loss carnyforwonds. This balorce expires inworgng onnoo omounts
from 2023 10 2038

Az December 31, 2018, BCE hod $B0S milkon of unrecogrized copital

Ioss cormyfonsards which con be carried forword indefinitely

A December 31, 2017, BCE hod 5208 million of non-copitol loss
comyfonaords. We
rmngrueduﬁhnmmu;gtdiﬂrmfnrlﬂ millign of the
non -copitnl s connylorwards. These non-copieol loss comyfonwords
axpire in vonging onnual amounts From 3039 o 2037

+ g miot recognize o defierred tox osset for §16d millkon of non-copitod
lass corryforwords. This balonce espires in vangng onnusl omounts.
from 2023 to 2057,

At Decombaer 31, 2017, BCE hod 827 million of unnecognized coptol loss

comyfonssrds which con be corried forword indefinitely

Note 10 Earnings per share

The Following tobie shows the components wsed in the cakoulotion of basic ond diuted eornings per commaon share for eormings atributabls b

common shorehalders

A0 11 YLAN [RONE DICHMEEE
o ozl
Divishimich), i Raried i Exxosai il | dalard

Wisghted aweroge suriter of commen Ahares suldonting fn sl
‘Winghted ovrroges sumbss of cormenon shores cutatording - bosic
Bensiemeed eapsise of wmock opoons Y

sha = D

‘Weighted averoge nuwbes of common shares outsionding - diluted [in milbons)

e mr

- zma 2B
Ao 287

abAs 943

03 L1

-1 945

1] P ok it of O o shaimoe e g f TSk S B Latien (T WVt o e v Lo mrogreies! Tl COmgevition | (o o il couoes. 1w cihes opnaens i wha s g
#EETINE pree 3 higher fon che oueroge mons we of o IOE commam ore The rernder of gsolriesd aooon ses GRS i PO gref 3401 QT dn 0T
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Note 11  Trode and other receivables

Y Ll LM Sed i CLRIN SH MR ARY | AT
e nps— o 1138 2473
Mlonwtinte o doubithl acttunty e [£11] 54 ]
LT R T R S (1[-2] (8 L]
Cunrent tox fedonobie 14 EY ]
Eicher ocoouiis recewoble 1 L[=1] 4 .
Tt prade and other receiablen A00s e 984

{1 P oo of seourit? frode-recoscties o s oot iy Mote 8 Dobt dus wilhir ono geor

Note 12 Inventory

O [ L N L MaARET | BT
Wirpksin deie ond oo orFLeoTieN .“-_“.““ﬁ._ . 1w . T
Marchandise ond ot aa fcd| 24
Titad invirtany P 350 400

Thez tiotoi @maount of inventony subsequently recogrized os on expense in oost of reverues wos 52980 milkon ond 52,689 milkan for 2018 and
2017, respectively

Note 13 Contract assets and liabilities
The toble beow provides o reconcibabon of the sgnifecont chonges in the controct ossets and the controct kabiibes bolonces.

COMTBCT AVBITE' COMTERLT LASATTRE

A Th, S8 NN D6 MR T T~ mm i [ i
Clpering bokarce. Srwory | 1263 Ty B4 [
Pt recograed inchited i Conorocn RatslrEs of th Deiroeng of the - - 2% |3
Aerra e eoonrized fram eariract ianiltes ncluded N montict oot of e

oegrning of the yeor 154 iw - -
ICnedss i CONGracT obdites durng the gear - - BES =]
rcrmcne i controct lobisties incheie in controct ousets duting the yeor (L] (LB ] = -
InCrenss N CoNTDC Cunets from revends necogrered during the geor LT (E25] - .
Controct masets tronaferred to rode recehobies 1 Iamm - -
At - 0 13 =
Contrast etmination bronferrd b irade recesvubie (FL] @Fom L] [F¢]
ke — L #
fasing balonce, Decembar 31 L&ry | 33 B e
in u;wmmn;quxdew_n Wi ey a3V llicns o Deowontes 30700, Decentwr I PO o doreony L MO0, rempectively. S Aose 28, Financiol

Note 14 Contract costs
Thea table below provides a recondilioton of the controct coms bolonce i
U |1 DL DL T

L ———

FrCrementon coass of 'I*mﬂ)ﬂ; mcontroct ond controct Aol iment costy

ATErTiaoer Fciuded in open g contd [
Enpnirment charges nchuderd i nernhiog oy

Endogbalones, Dicambar ¥

dIz3Ekd
E&

Controct costs are amantiz adouer o period minging froms 12 i 8d montha
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Note 15 Property, plont ond equipment

[T 1Y
SO TR R T SCE e P .zt ﬁm :-Tr-.r.“: 3'1‘-’-’: ey =
e . ;
sy, 201G LLE -] 2041 1774 anze
Addzicns EF ] T 1437 4308
Aizuiibion By uugh Buainete dombastsng. (£ L - 193
Tronafers L 43 11447 [
Recremenis ond dagoaly -] [ie) - {no2a)
i TR e ol el T L L T = L]
Decemitar 31, 2018 BAZ4E o 1764 TiOel
ACCLIMULATED DEPRECIATION
Jareaary 1, 2018 A5 amn - RE.190
Doy e it E523 222 - aas
Retresmnts ond dnpomly. (1] [==1] = (5]
Ocvar (il:] (=] - (15 ]
December 31, 2006 A3 A4 3405 - 1239
WET CARRYING AMOUNT
Josasary 1, POIA 19534 20 1.7 24099
December 35, 2008 oA g 1764 B B
i1 rridey sy nder Fnarea e
[T
e ks TR T Lasvll aND ASEL L Wi
VO THL TEAS FNOED COCUMmEs 3 T A 1T g T LI - O LT TR TOTE,
CosT
sareaay 1, 2017 584670 5512 1374 aanle
Bekdticon, 1491 m 1587 £ 148
Acgumition through business combirations 653 264 T L]
Travabers ™ " h2ex [L181]
Retrermniy ond deposcly |LA0E) [+ 54 - (L2
Decomber 32007 61 484 5581 1.774 21
ACCUMULATED DEPRECIATION
srvaery 1, 3017 LAFFL apaT - 43375
Deprasatinn 2R3 & A
Retireeanis ond dapetaly | vors 1% - AEirE]
Oaer o ] - el
Decemiser 31, 2017 21549 3z 2 a5 190
HET CARRYING AMOUNT
Jorsanry 1. 2017 ([E 2525 14m o]
E Decamber 31, 2017 19535 2720 1774 re0a%w

- 111 dnchacien swnsey andler Fnamc dague

MNotea io

142
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FINANCE LEASES

BOFs signfficont finonce leoses ore for sceelites nnd office promises. The office Inoses have on ouemoge leose berm of 22 yeors. The leoses for
satelites, wsed o provide programeming (o our Bell TV custome s, have o term ol 15 years. These sateliite leoses ore non-concedoble.

Tha falicwing roble shevs odditions to and tha net corngng amount of assets under finance leaies.

_-_cl_:t'm !l' r._“'-ilh'u AHOLWT
U TV YRR R DR S e P nes F.
T S — - 34 1. 434
Lo} ced Pupddintn 1 ¥ L] 45T
Toent ot P 1947 i 02

Thee Flicwnng okie phowdes o reconclation of cur menimum fulshe kose poyments o the present walue of cur irsonos lease cbligations

al fwtymnds i Sed w s e e mEs e arvim Mhae
Mirsmum futurs isgse pogments E Sl FLk] i Fl] Fa ] -1 Pl
Leas

Future frrsce casta (s man (A1) [ 140 (el 1547
Prawecd vl of Futurn o obligatians it ane 261 210 18% 559 2057
Note 16 Intangible ossets

e e

P T LTt raTN oy i
GECEMmES N 520 - B SR o R TR ] it O AR (Ll <5 (et S - . EEL i)
—_ i 2 - -
Jovaory |, 208 B 1550 T4n ¥y 1773 Ay a5 2231 6228 pO0O0
ity £ i T e L4 = £ = S5 1504
Aocuired through

SubEid COMERET L g1 - 1 &1 1 - 5 & &7
Tranfes =% - - L 510 (] - - ] 0%
Betrements ond daposls (1] - - (0] ) - i - fn 2]
Irparmend ks

scogilied i Giekigh ' - - ha - hal  pn @ s g nea
Amoriiaogon wchoded n

agsernting CoAts - | | - - = -
Dasonier 31 2018 0515 2004 o4 501 1L74) | 240%  AS8T. ANl BMOT | ROSSO
ACCUMLILATED AMORTIZATICH
Jonacry 1. B0 BTe 12 - 155 e - = - - s
Aennlizmon o7 ns - a7 B - - - - B
Eetrprenty aned daposls (L] = - L] (L5 - - - - (]
Db Th - - - T - - - - TS
Decenver 2L 2010 w720 727 - 9 S - - - -|  2sas E
NET CARRYING AMOUNT E
donony |, B0 2713 13 41 I3 A0M) | Zead  ASM @381 A2 | {asa i
Dacarnber 34 2018 2805 1287 T4 WP EOMS | 1A NSAT LI BOT | 13305 1
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BCE fae: 3B Annucl Anpt
AR .- EMETATY A :
EUNTOE = TL] i T o

B T AN LA ek ALAL LU A EE  ARCADCALT Lo
nalnll (MCUSERE B i) - W Pk ey P R e 1080k 1 ARl [E) =11 (s tat] {LTLITN 1 F1iTs}Y
COsT
Joevry 1, 2000 PE&T 1159 BEF 350 IOsT | 2A%E 1FEE AT 1 13555
Addcbtions 344 o 7 | - - - = 1
A thicugh |

b i DOPTESNDCNE k-] -] L]eh ] o8 | 1ma ] - B ] 1,337
fronsters al s - s | 3 = i e
AbraTants snd dapas, 21 201 158 e - - - - e
mpai et iciaes

1ecagried 1 eCrnegL . - - . ] [TFH) = = (71 | e
APt aiuded w5

el sy —— e FEE e PN e = = =) B
December 31, 2077 hed 0 41 M3 1177 |  p4ad 354 2251 Rae | 20onl
ACCUMLILATED AMOATIZATION
sy 1, 2307 5316 513 - s S99 | - - - - sgw
Bemeetiggen &7 W = w B | N . - . mi0
Retremants ond dagossin 211 - - ] i) - - tral
Dhae L) - - L - - - - L
December 31,207 5478 w1z - 155 o - - - P
HET CARRYING AMOUNT
Sorwry, 2000 24 e paz LTSRS S TR S T T
Decembe- 3 2017 dma a3 T 218 5080 | @48 As34 RS0 BAE | 13258
Note 17 Investments in associates and joint ventures

The Folicrasing tobles provide summanmed finonciol information weth respect o BCE's ossacictes and joint ventures. For more details on our

oesochotes ond jont ventures see Note 32, Rellobed porty tronsoctons

STATEMENTS OF FINANCIAL POSITION

s DACOWRDNMLION  DCCOSECR NI 3T L n LT
Anarty ABIW AT AR
Ut sy @ e
Tobal nest neasts 1564 1641 1737
BCE's sharw of nat stsats e Bia [T
INCOME STATEMENTS
VL I TR G S LT at e =t
e - . - o
Expanaas (EHE )] ({2
Tt ot sz ] o)
BEEw shors of et knows. f Tl B
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Note 18 Other non-current assets

e nim (CUWEDE W oOCoesim ] T Lt iaay | AT
’Emdmwbﬂ!ﬂ:‘ﬁﬂ m = ;;!- 2 40%
Irywitmasy 1 (L] 10 -1
Pubkchy iroded on privney - held imestments ™ e o] o
Long-term robes gnd Sfsr cecenvolbiey - LIE]] [
Dermove ouasts Y &8 H1 kF ]
Db 135 124 iy
Totnl pifwer nan-cunnent osusts st 77 Lo
111 Thesr omeires bowe T T8 S SEFONTE S TSI Seio s Dol oS O RT (W ] Il A (e W i

MNote 19 Goodwill

Thea Faliowing toble prenides debails about the charges in the corrying emounts of goodwill For the yeo's ended December 31, 2018 and 20017

BOES groups of CEUS cormdpond (0 o repontng segrments.

B
i [

Balance ot Jonusony 1 00IT 304 3531 2883 [ L]
A Gl TS e e T8 [ k) 1473
Balance ot December 31, 2017 a0 A 2855 10428
Accuintions ond other 18 LETs n 30
Balares ot Decerier 31, 2098 Anes AETR 2931 10858

IMPAIRMENT TESTING

A3 described in Note 2. Sgrifcant acoounting pobces, goodwil is tested
anrually far impairment by comparing the carryng volue of o CGU o
group of CGUs to the recoverashle omounl. whers the recoverdable
amourt & the higher of fal wolue s oosts of dispotal of volue o use

WALLE IN USE

Tha bt i wises b @ COU o gresu of CGUS 18 determined by disccunting
Frog-i et eorih Plow prafections defmd From butinesd phafs revswved
by senkad mansgement. The projsctions reflsct mandgement's
especiotioni of revenus, segment profit. capital espenditunss, working
copited ond operating cosh faws. based on post experiencs and Future
eapeciations of operaing pedof manoe

Canh Mlows beyand the five-ypeor period ore extrapoloted using
parpEtuity gf twth rotes. Mone of the perpetuity Growth robés exeed
the long-term histadical growth cotes for the market in wivich we
O,

Thee diicourd rotes ore oppled to the cosh Row projections and are

darivied Fromm the weighbed aweroge cost of copitel for eoch CGL or
groud of Cols

Tha Fallowing table shows the key maumptions waed bo estirote the
recoverable amounis of thegrowas of OGUs

AL

b VLY [on L)

RO I Lo T 44 i
el inleai nEx LALY
Bl Wirelne I (1Y
Sgll Media e BE%

The recoverobie omouns determined in o prior yeo for the Bell Wirsless
o Bedl i redine groups of CGLs exoeed their comresponding curment
cormyirg walues by o substontiol mangin ond bave been oormed forwand
ond used in the impoirment test for the curment yeor, We believe that
o7y reasanoble poasisle change in the key assumptions on which the
estimote of recoveroble omounts of the Bell Wireless or Bell WWireline
groups of CGLUs is bosed would not couse thsir conmrying omounts to
exceed feir recoverable amounits.

For thae Bell Mumdﬂﬂhnmﬂlﬂ.ﬂlmmm
growth rote o on increose of 0% N the discount rote would hove
resuted in it recoverobie amoint being eguol Lo its carmying value.
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Note 20 Trade paycbles and other liabilities

w A I

MCTHRE 3 JE DeCYssdE p @i sl par
Trade poyatées and occructs 255 1448 2314
Campasmaton paysble 5an Sk 538
e Ry 129 150 137
Mopte Leal Sports ond Ertectanment L. [MLESE) Francial lisklsy ™ [ 135 135 135
Derfutive kobites o 7 o T
CRIC tringybie herales chligotion L] L 3 51
Privaginng m ] 54 b
Sarswronice ard ctber el poyohls &3 ) 3o
CATC defernol ncioount obligotion ™ 1 FL] 1
Oty curmied bdslite s 343 A %
Totnl trode poyobles ond sther Bobiloes 20 LY. 70 At

11 Fmprarstnes BCES ptptions 10 /echanir sh ICE Mt Trucse Fural's (Mipster Tt Frsal #8 merest in MLSE o8 0 gt ol s A0S (% dgrved sarmrveces et sfum thes Misker Syt
Wl e iobe 3 g oonsan 1. Thee pbdgaae o ETLS L £ o] ) e gl g e i Woees 35 PO 1 (e e 01 (e W 0SSO PN

Note 21 Debt due within one year

LT
wiasia
wRET Al Al

- ClCpmsE 3 10 ANCEHEEE 1 20 DbCregds oy AR 0 Py
(T — o zacsam 1150 i
Lo mecured by rods recossaties B 2E%L w15 a21 G310
Long-trrm dlebs e wethin one o = 5164 515 1108 a5
\brasrurnr comrelied T drmii o) = = e
Mt unomorTieed o sooant - - (1]
iarmortded debt duancs codki - = [
Toto! inng-terms detst ous within e ysor il ) L, _laar
Teta st dus within ane yeor A4 5178 2847

WV bl ommoa Gl g o J 0 ol b1 B 5 chabrn (R Bl vl on Cowmmohrn clodr w) B8 WH aoullices ds B aiallary (RPN e o Covangfis ghollory! ong! 72492 sl o U 5
WMWWHMMHWWJ?MMHNDNML T PESPRCTYY WIHCH W [T Ui e 5 COTVTETH POpe (rTgrom ang’
e b fuesciged S Sonmegn crmanay 5 Formand cuTeoy Fore 78, inancsl and copial mananermiens, for oo dekall

[-1] n—wung-hrm-un.--mnpa-nmnpmdm—-:dﬂummmnm:m-dhﬂnmmjtnuw
Mg | FONV, reapacpiny

] i AT, et Loy mpacpiel 137wy i 1 5. el

Mﬂ-#!ﬁlqrumnhnv'-ﬂdh nmqnwﬂ, By pamg which wos used 't hlw- n-hl# ﬂrrmn,l [ — mech crpalt dociiy wo saibisd

rogdnl monenemant foe oorAs Serak

iy §580 miion i i hed e b Iy

Law lodw I Finorcisl and rogitol
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SECURITIZED TRADE RECEIVABLES

Cur securitized brode recenvables progroms one recorded as floating
rate sevoiying loons secured by centoin trode recesvables ond espire
on December 3, 2019 ond Nowembser 1, 2020

The folowasing table prosides further details on our secuntised trode

Y - T - SRAEATY
SSur- Tan )
Bt sl fe
thesngFout The gesd 241% 7% 1 51%
Securtired trode recevobies 1558 .2 | 504

CREDIT FACILITIES

Bal Conoda maoy ssue notes under it Conodian and U S commesoid
pape’ progroms up to the moxmum oggregote principol omont of
$3 bilkon in either Conadion or U5 curmency provided thot ot no bime
shall puch masdmum omount of notes excesd $2 Blion in Conodion
cunrency which equals the oggregote omount ovolchle under Bel
‘Conoda’s commithed supporting revohing and exponsion credt fociities

‘Wi conkingn Eo sorvice thess trode receivobles, The bugers” interest in
thie coflection of thess trode recsivobles ronks abeod of our interess,
which means that we one exposed to certcin risks of defoult on the
OMOUNts seouritzed.

We hove provded vorious credit enhoncements in the form of
owercolloterakraton ond subordingtion of cur retoined interests.

Thar bisgers wil reinvest the cmounts collected by buijing additicnal
interests in pur Erode recehwabies unil the securibiosd rode recesaotses
ogreements expire or ore terminated. The buyers ond their investors
tezv e Furthier chosm on cwr other ossets F customes do not pay the
omounts gwed

o ot December 31, 2008, The mawxmum omounts of the commercal
paper progroms ond the committed credit focilties both reflect on
incroose of §500 mellion effective on Decembe- &, 7018 ond October
17, 3B, respectiely, o componed ko Becember 31, 2017, The toéol
anount of the net commutted avoilobile revohing ond expansion credit
faciltes moy be drown ot ony Bme

Thes toble beiow 18 0 sumymary of cur total bank credi faciltes ot December 31, 2018,

[=d"] LrEm [l L
e = e CAgr [RETE AT T
Cowneriteed crede Focileien - - S
Wb v, vt o] ot i 1 apoa S - 258 B4
Defver 134 - w7 - 2
Total Gommitind creditfochites 4134 5 10 15 o
Teal e eredit sl 04 = 15 5 1080
Total commitind and non-cemmitied cradk focilties 1048 S 20m 2158 1421

111 B Cowseniirs B2 5 Doy ot el BERAT rvaliurs v ol ool s ot 1 ol P02 0rvd) M 2079, rm-u:::':unmwmm- enl
L

A RS o AlaTe SO el SO (ast M o). SLTCT O
P RO s RSy e e

T ETT X

BHOT e reveder Chel ity s

T A4 o Pucmper B AU, R Sosadiy sunsliediongl OoeTeTae g pogaer it B2 TR iy o U5 ol (T 1T mlien o Db oliorsd. A8 of Bl Sl ComTamus S (s’

Sutabiniing i ncheled = detd dur wetfen s oo

RESTRICTIONS
Some of our credit Dgreemans:
» reguire s b et specilic fnencil ratas

* require us o offer to repay and concel the credt agreemend Lpon @ chongirof contrel of BCE or Bell Canada
e ore i compliancn with oll condzicns and restrictions under such credit sgresmants
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Note 22 Long-term debt

WHRLH L[ T

weTi g1 saty ur
ol il e ow Mgty DNCEMBGE N JOW  Decpesar m 7 SRR © g

— 1

THITtr e et 1A5E FO0-F047 14750 14950 13600

16 trust indentLins LEY.: 3 Fierd B 1000 (] (1]

ROI s aspraune ! AT 2024 225 425 =

1007 trust indenune ! - o ~

JOIBUS trus indertute ™ 445% 2048 1.56% - -

1308 trung mdentuire (aubordinabed L ¥4l e-2080 T8 278 275
Svirre n BATE 20192047 1] T2 22u0
Unseosred commited term crod® faciey @ = = am
Ooteer 308 5 1"}
fototdebt s 1A 11
Hat unaTartised presTium 21 50 I8
Unornortoed debt issuonoe cosis L] s (L3}
Less
M l 23] {1108 3o
Teted langr e detx_ 19780 8213 18572

M Dt

V) e et ' b et faf ST, cuw Ml 120 AT, wwm bl g MATE g sl o diy PONT vt SR e inaleestingn Thes OO Il v @ manst i oaliaang
ey

ahep i g s e O ' e
] rmwhwmm e r\-m LET ndrl'\n‘bran
= Hrogh crem e by pweym. e Bicre

mwhﬂdm 4 codors (1403 mulion i Conodon ankors) wfuch Saove e Asdgec
ln-n:-i e derraln

1 o Hmmmrwn L ctodiary [MHAD millun 0 Do
Acrordagly

Frorcd ona cop

PR pr—

hmm-nmﬂhmmhn mﬂ*muﬂ#hﬂﬁulmmuﬂrwmﬂwﬂmﬂhdhhm
aawL

Bt Canacia’s debt secirites hove been ssued in Conadion dolfars with the exception of debt securities lisued under the 2006 LS. tustmvcentune,
whiich howse bean sued in LLS. daoliors. All debe secunties bear o foued interest rote.

RESTRICTIONS
Soma of our debt ogresments:
= impiose cowenanks ond new issue besis

* require ws o moke onoffer to reporchase centoin seres of debt securibes vpon the ooourrence of o chonge of control event m defined in the

retwaant debt ogresmonts

\ie ore in complionce with oll canditions and restrictions under such debt ogresments.

Al pustsbonding debt secunites howe been mased under brust ndentores ond ore snsecured. Al debt secunities hove been issued i series ond
certon sones ore recesmable of Se¥ Conoda’s opbon pror (o moturdy ot the prices, times ond condibons specified for eoch senes

2018

On October 15, 3018, Bell Conoca redéesmed, priod iba matonty, #s 54255
Sevies 8 notes, hoving on outstording principol amount of 3200 milkon,
wihich were due on Deosmber 16, 2019,

On Septernber 21, 2018, Bed Conoda recesmed, prioe bo motunty, its
A35% Sevies M-25 mesdium term notes [MTH) debentures, hiovirg anm
outstonding prindpol omount of 1 bifkon, which wene due on June 18,
2019,

O Septernber M. 2008, and March 29, 2018, Bl Canodo issued 4. 464%
Series LiS-| Mobes onder ks 2006 US trust indenture, with o principol
omount of US $400 million [CE526 million] ond US 750 million
[C4947 millian] respecinnely, which mature an Apil | 2048

On Auguest 21, 2018, Bell Conado msued 3 80% Series M-48 MTN
debentures under its 1997 trust indenture, with o principal amount of
# bilkon, which moture on August 21, 2026

369/408



O Moy 4, 2018, Bed Conade redeemed, pror 1o matufing & 3.50%
Savtess M- 28 MTN debentures. having an culsianding prinipol omedunt
ol $400 midBon, which were due on Sepoember 10, 2018

On Agril 14, 2008, Bell Connda redesmed, pror o maturdy, ks 459%
Saeries § notes. having on outstending pracipal ameunt of $200 mallan,
which ware due on October 1, 8018, In oddition. cn thie same date, Bell
Cancda redenmed, prior to maturity, its 5 55% Serles M-33 debentures
having cn cuistanding principal omount of $300 milon, which ware
due on Fabruang 26, 2019

207

On October 30, 2017, Ball Coneda resssmed, prier to moturity, s 4 40%
Savtes M-22 MTN debentures, having on cutsionding principol omaount
of §1 billian, whech wers due sn March 16 2008

On Oenchar 7. 2017, Ball Conodio redeamed, prior to motunty, its 4. B5%
Sariers M-34 dabartunes, having on outstonding principal omoant of
1200 milion, which were due on Apnl 24, 2018

On Saptember 29, 2017, Bed Conoda issued 3.00% Sores M-40 MTN
debeniures under its 1997 rust indenbure, with o princigal omount, of
$700 milien, which mature on October 4, 2002 The Serles M-40 MTN
Oebariures word issued 0% port of on edsting series of MTN debentures.
Inaddiion. on the same dobe Bel Conado sswed 3 40 Series M-44 MIN
debentures under its 1997 trust indenbure, with o principal omount of
$300 million, which mature on Septerriber 29, 2027,

BEE Ine. 2018 Brvas Regert

O March 12, 2018, Bel Conodaissued 3 358 Serses M-a7 MTH debentures
under s 1997 trust indenture. with o principe’ erncunt of $500 milion,
which mature on March 12, 2025,

Far the year ended Decembar 31 2018, we incurred sarly dabt
redemation chonges of $20 milion, which were recorded in Other
SECDESE 0 i RO SLCERMEnt

On May 12. 2017, Bell Conoda redeemsed. priod o meburity, i 4.37%
Sechrs M-15 debantures. hoving on cutsiending princioal omount of
5350 millicn, which were due on Sepbember 23,2017,

On Fabruany 27, 2017, Boll Conodo issied 2.70% Seres M-d44 MTN
crbentures wnder its 1997 rust indenture, with o principal emount of
41 bilion, which mature on Felbruary 27, 2004 In additizn, on the some
date, Boll Conada isaued 445% Series M-45 MTM debecturas under
its 1997 prust indentare, with o principol amgunt of 5500 millon, which
momne on Februany 27, 2047

For the ysor ended December 31, 2007, we incurred sarly debt
redamglion changes of $20 millon which were recorded in Cther expense
i thee Incom stabement

Note 23 Provisions

O Trel SEAS UMD DECPER B RN LI IE'_.I" 'II:E.__
Jdervacay | 208 170 (-5 ATE
PR— £ ar as
(L ] 2% [y
[T = # ((E"]
Aot ] treeaph Buanes combeenon s - 4 4
December 31, 200 1% 172 am
Currant - 1s ] e
ot TR, ] 15y rz a0
December 30, 2018 . 199 17z m

H] 0 i e e b e kil (i R A (R bl

ARGk refloct monogamant’s bk stimates of supectid futune Sosts o Aeston Current laasdd pramisns o thesr ariginal conditian prior talease
incepton Cosh outfiows assecioted with cur ARD lobiities ore genercly sapected o DCcur of the restongtion dotes of thie ossets (o which they
refotbe. which are long-term in nofure, The iming end extent of restorotion work that will be ukimoney requined for these JLes & uncertain
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Note 24 Post-employment benefit plans
POST-EMPLOYMENT BENEFIT PLANS COST

‘e provide pension and other berefits for most of ouwr employees.  aptions offered to plon partrcioanits. lies with the: Pension Fund Commitbee
Thess indlude DB perstion plons. DT pension plans and ORFEBS o coemnittée oF our boofd of drectors

We aperate aur DB and DC pension pians under opplicoble Conadian  The inledest role risk s monoged usng a liabslly matching opproach,
and pravircal pensien kegislation which prescribes mmimum and  which reduces the expasure of the D3 plans to & mismetch betwesn
mielmum D8 funding recurements Flon cesets oo beld intrust. ond eveestment growth and obiigation growth

Tihee bty 1 lsk b8 rrsanaged Lisieg o bangevily swop. which redises
the: ewpasure of the DF plana to an incredss in life expectoniy

It cresrsigt of govesnonce of the plara inciuding imestment deciion,
coniributang o DB plors and the sehettion of the DC plons investment

COMPOMNENTS OF POST-EMPLOYMENT BENEFIT PLANS SERVICE COST

it 1o v (R ST el mu =T
Of pesywon R [208)
DT stk ({15 111
oRglls 4] L]
P o el o gn CPERS o DD enain - L]
e

Costered birilit plars ol 54 =4
Tt porst-employmest Deri pions Seraoe Cost inchaded in operobng oost [2e4) [FEE]
e coney wemEn 1 e S oo e S35 ) o
Touol post-smploy et berefl plons servioe cost I?E 252y
COMPOMENTS OF POST-EMPLOYMENT BENEFIT PLANS FINANCING COST
st 1 TP AR A CRCTRE T wm par
DO pession =Y i)
OFEDs [45) B4
Tt ntErest oo post- Employmest Denelit ckligotons [ [
Tre soatements of comprehensiwe income inciude the lollowing omounts Before NCome [ames.

!:d. e

Cumaiitive iD4ses rocogndned directiy in ety o1 II_.'D-_D:&. { i)

Aetuoresl gas (loisesd in other pomprehenahe coms 7% (mifki]

Decrese (rcreasel in the effect of the ousst k=it 13 2%
Cumisative lowss) ecognized drectly in squity, December 31 (2852 iLNed

1] P okt oetunncd kssens Fecogrunad in e miement of coogrproneve Eoome ooe 1 mifon e 201
B Pl cmdma e cee e i e st of P cred A nBw i g e eme o LS nifon n TR
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COMPONENTS OF POST-EMPLOYMENT BENEFIT [OBLIGATIONS) ASSETS
The falicuing tobsle shows the changs in post- mwmw{phgmmdhhrmdﬁmqm
_I.l ll'th.HcJIAMI. . U‘I‘i H.lih'l ___;':h'm
_ Lol [ sl -
Pt ko ment benec oobgauora. Jomeny | a0, |passy) | (0633 [1ada | f260aT  fREsam
Tt prcice oAl [ 2E ] |20 L] -1 zas] 1214
mierest on oot 1225 (F ] (L7 (151 e -]
Aetunied g foasesd 10 750 e Lt (8 LR Frdl]
‘et Durtoiiment dossed goins 1] 1] - i (L] 12
LE4E g e raneler - (5] - - - [EX]
Benalit pagments 1342 1300 [ =] 1] 1482 1400
ETR COMEUDN i [l - - fm (1o
Aoquisition of MTS - 2677 - ] - (2682
i Lt = 127 = - = 122
e B ) 1 |- L || a0
P st-senphiuymars, sl clalrborey Dpcarriaes 21 pasoa) (s | (AsAl (1as | jeamvdl  jemosn
Four volue of plon oasets. Jonuany | 2354 M85 259 80 FIF 2843
Empecied retum on pign oasety 9 a4l &7 [] " as1 B8
Aotucwiod [losssl geng 1Y (1] Bt (1] 12 fasg 504
Benale paymenis 11345 1133 o & 420 (R =11}
Empkger compbutions @ 20 7 T 308 anz
e conirta o 1" ] = - 11 I
Aepagussatioe of MTS - 2. T34 - - - 2T
Mon e = 1120 - - = 1537
Fart vibus of plae gxsels Decewiar 3 2a071 2a54s a7 299 2a3sa L
P eficit (333 (=] [TRL: ] (EiL] 11813
EMect of aumst lame (20 fay - - (20 [3m
Past-emgioyment benefit obibty. December 31 [353) [ | Dasn (1354 | (s3E  (184e)
Tt srmgplenyrmert benef ket s ki i cthe rr et ek sy 231 r = = 13y 263
#igak-srgloyment bonefit obigations (e84 Y54 (IR 354 [ [z 08

{1 druoriof gony Bessenl rolae speieae losses gas of BT melicn] an JGU gned $ 51T mullige in SOIT
L i st it 0 s st it 17 sl o (10 i 018 gl L0 il o L0 90 T

O Jercy 15, 2016 MTS complebed the sole of it whally-ouned subsdanes Alsream inc. Allstraom Fise LS. ond Dielphi Salutions Corp leellsctively,
Milsireamn|, to oo Groug Holdings Inc. As port of the saks ogreement. MTS retoined Alsbreonm's bio exiting D8 persion plans including the bersfil
cialgaticons far retinees and ather former emplogees. On Cotober 31 2017, we complsted ihe tronsfer of ossets ond Sobties refoved to pre-closing

service chalgotions for Alstream’s octive emplogess fram the exsting Allstream D peraien plans to bwo ninw Zoye Conoda ing. perien plans

FUNDED STATUS OF POST-EMPLOYMENT BEMNEFIT PLANS COST
Thee fodicnwineg tose Shows the Funced SUo1us of our poS-employment benefit oligaticns.
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SIGNIFICANT ASSUMPTIONS
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ke used the follcing hoy assumptons Lo measure the gost-employment benefit coligatiors ond the net beneflit plans cost For the 08 persacn
pions cnd OPER plons. These cssumptions are long-term, which is constcent with the noture of post- employment penolit ploans.

T8 PUNGECH MUART RAD GPEE PLANT

eCEHEE i Ol BECE=sLE Bl A" bl a1 ot
e L
arse i rate 1EN% Itk 40
Rt of pompen socon ncnpose .HII £25% LK
Cieat of byang idaason rote L% &% AR
L epecionioy ot oge A5 yeary) 211 232 21

(] e o B, TN PO 060 (A0 ) OV ptathont i

£ el b e B LSRG

W T LA DD ST m rar
et PO Bl it plona Cost i =
Diicont ree = 4%
Bl i AT B AT 2SN 2L
Tt of Iving incemation roe ™ 1% £
Life egpercnoricy of oge 65 jyeora 232 21

H] St o oy ern Bt fio oy gyl it (O pevemains prae-s

The weightes average duistion of e past-employment benefit
ohligation = M ysors.

Wiy s dh felioning Erénd robes in healtheone oAt

= & erviaal Inerecss in the cost of medication of TE for 2018 decreming
1. 5% ower 20 years

= d arniel incheate e the cost of covened dertol bersfits of 2%
+ a1 arsnual insreata in the ot of covered hoiplal benefits of 3%

« o arneal ncrease n the co of other covered heotheore berefits
of 3%

SENSITIVITY ANALYSIS

Assumed trénd rated in heolihoo'e costs howe 0 Bghfcont effedt on
thes maurts reporbed for the hegthcors plans.

Thes Fellesnsing tohie shows the efect of o 15 change in the asumesd

trerd Fote o haghhoone cosls.

::1’::‘:" :I;l.‘l:::.:r:::u ™R ML WOLLERAL
Toiol servies ond rderest cosi 5 1]
Poal-pregionyrant Berefit blgotiass m ]

TFoe Bty Sk Showws 0 SENSERity anahysis of Key OSSUmpETS e o mecsure th net post-smpkoy Tent benelit abiigetians ond the net
post-employgrment benafit plans cost for gur DB pension plans ond OFEB plans.

aRm T Sl 8 P " S |

st T o P ey v i i

BT i EOAT PO SRR
LA LLRER L 2a L)

CaiaPEe af f i e 1) el
L TEER e T

IR BCHLASH I8 TRLEERLE Y ACRLAYE CEEARE

B 1T AT LESIE LA B T LR
(D L P b irn [ (LN L] 1718
Li‘e enpecioncy of oge b9 1 jgar 35 (521 L] (N1

POST-EMPLOYMENT BEMEFIT PLAN ASSETS

Tha irsesbment strotegy hor the post -smployment Benefit plon axsets is Lo mainkoin g diversfied portfolio of aasets invested in o prudent monner

te mainges thes security of funcs.

Thae Foloring bl shors the tonget ollocolions for 2018 ond the ellocotion of cur post-employnent benelt plon ossets of DeCember 31, 2008

ond 2017, and of Jorucry L 2017,

WAL AR

TARCEY ll.lﬂci!_l'_.l-l_ B _.':\'!Ill.h.ihi.'l!d'!llu g .
ARRET Bl ey =, & i PR DELErLE o pm? ERTL R -
Eouty secunties omaom | o Fre) 2%
Dtz securines 0%~ 100% [ s &
ARermobve vestments O%-A0% 15% 3% e
Testal N0 00 o0
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Thee Fediownneg Lokl shews the Foir value of the DB pendion plon assets for each categery

RS & e resrre—
Obgeruatis morkets dats '
Bty securities
it [ 1.5e5 o1
Fansgn arm 4349 T
Dbt vecuritien.
Corsncian 12A8T 13,028 [P
el 2004 1260 f e
Mioney morket X7 L] a7
Akarnathes mvestments
it e 1804 1484 i3
Hadis furds 1o -] Tt
s bt 58 4 55
(103 ] i m
Taeot 2a0m 21548 20563

Equity securties inchuded opproxsimately S8 milion of BCE comman
shares o 0 03 of molal plon ossets, ot December 31 2018 opprossmatel)
$13 million of BCE comeon shores, or 0U05% of 1ol plon ossets. at
Decomber 31, 2017 erd apprasimately ST milion of BCE commaen shares,
o 0085 of teesl plan cusots, o Jenuang 12017,

Debt secunnes wicladed opproximotely S8 milion of Ball Conada
debentures. or 0.30% of ol plon cusets, o December 31, 2018,
apprauimatesy §11 malian of Sell Conoda dedentares, or 0 05% of it
pan assets, ot Decembaer 31, 2017 ond opprosimatel,j $15 millon of Bel
Conodo debentures. or 0 0 of ool plon cssets. of Joruony L 2017

Aternative investmants included the poension plon's investmer it n MUSE
of $135 million, or 0.59% of total plon ossets. ot Cecember 3, 2018,
1125 milkon, or (155% of totol plon ossets. of December 31, 2017, ond
$12% rmillion, or 066K of bl plon assets. ol Jangony 1, 2007

Ther Bl Conaxde pansion phan has on investment crrangamant which
headlges part of s exposure (o potential ncreases in longeuty, which
coversopprasmanehy 5 bdlan of post-emplogment bened it abigouons.
Thee fiair value of the orrongement is included within other alternctive
Irvestments. As a hodging armangement of the pension plon, the
trarmochon requires no cosh conbributions from BOE

CASH FLOWS

wleone responaible for cdequotely funding our DB pension plons. We
ki conbridutions to them based on vorious octuonal cost methods
thot are permithed by pension reguintnny bodies. Contribtions reflsct
octuonial ossumptions obout futune nvestmaent rebarmis, saiony prapchons
o future service benefits. Chonges in thews fociors could couse octual
ubire contrigutions te difer from our curent estimotes 2nd coukd
TEGUINe UK {0 inCroase conbributions 10 our post-omploygmont: benafit
pions in the Future, which could heve o negative effect on cur lguidiy
ond financicl performence,

e contnbute to the DC pension plors o employses provde sendoe.

mmmqmmwm“mwnmwncmmmmhwmmmmmam

DI rn."ll
ST Trsh RS DM O e T - i 1]

Coniriutons

iy

DL FLANT CPTR PR
nrm  Eil nam BOiF
f10) 108 8 rn

AT ot vy Corsbatis) o T s i FULY et 300 awlune i JEST

Tele enpeect o contribute opproximotely SI80 million to owr DE persion plens in 2017, s bjeat 1o octuarial valuotions beng completed We expect
to poxy opprocimabely S50 millen 1o beneliciones under OFES plons ang to contrbube approaimately $15 midlion tothe OC penrsion plang in 2015,
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Note 25 Other non-current liabilities
Ay AT

Longr-tenm dsabdity benefis obligobon

Prereurnn

CHIE defernal Dooourt ok lgoton

CRTC tongble borwfitsy oblgoticn

m‘ﬂ-lll

Tetal ot an=current Babiibay

WIf DD LIS DalesseR N Rt i o]
n m

L 104

73 s

287 24

1051 0%

38k E

Th] e Pt L g ] L O A oL - 1 o v

Fur the CLsTee ot

Note 26 Financial and capital management

FINANCIAL MANAGEMENT

Manogement’s cibjectfaes gre by protect BCE ond its subsdories ono
consoiiciated Dot 0gonat moterial ecoNomic exposunes ond voriobiliy
of reauks from vorious financial rishs that include credi risk, hquidiag
rish, Forelgn currenca) nsk, intbenest rote righ and eguiy price risk.

DERIVATIVES

mwdmlwmwmg:wrmwmhnqi

cumenoy rak, interest rote rish and chonges in the prce of BCE commsan

shores under pur shote-based poygment plans.

The lolowing derhvotive nstruments weie outstonding during 20068

angfoc 2017

+ foreign currency forward controcts ond options. thot manoges the
foresgn cumenoy risk of certon antiopoted purchoses ond soles

+ orosa currency basis swaps that hedge foregn corrency ek ona
portion of our dedbit due within one yeor ond long-tenm debt

+ forward controcts on BCE comman shores that mitigote the oosh flow
exposure refated bo shore-based pagment plans

FAIR VALUE

Foir vl is the price thot woild be receved o sell on osset or pold to
tronsfer abodéity n on orderiytronsocton between morket participonts
ot the: mecsurement dote.

Certon for volue estimotes are offected by ossumpbons we moke
ohout the amaunt and timing of future cosh Nows and discount fotes,
ol of which |'|.-|"I|:|:Lu|:||_.\dr13 lhilm of rish. Imncoime loues ond other
eaperses that would be incurmed on disposbion of finonciol insbrumonts
ofe ol reflected in the for walues. As o resolt, e faif wolues ore not
the net omouncs thi would be reciized § these insbruments were etiied

Thee corryng volues of mur cashiond cosh equvoients, trode ond other
recenobles. dividends payoble trode poyobies ond occruals,
compendation pogabls, seweraice and other costs poyohle. inleet
povable, notes payable dnd loong secished by trode recsivobles
oppraximote foir volue os they ore short-berm

Tha Foliowing toble peovides the foir volus detnils of finoncial instruments measured of amortized cost in the statements of financial posiion.

DeCEmE A 1) IHCEmSEE B T LR T
T rkarema i | rlmenn T inE
CLETRNIC 47N PN ki TSN T -TTI i L WAL whLis | i L ki
CATE broniphle bicafis,  Tronde poysdiles iod stfer Frew s of sadireded o -1} 1 i o Ty (10
obligaton eibsltiers ord non-turrere.  Futuine coab Mows Sacoucted
gtadatigry. ok bl orlal
b o
CRIC deferno ocooart. Teode poyobles ond ooher Fresem soiue of estimoed ma 108 12 (L] L] 134 pas
ahibgobann: knhebsties andd non-nament fubane oosh Roses disoos noed
Ciise i) DS O b
nberes robey
Dbt securied. fnonce  Debl dus withic one gesr  Ducied morkes pricn ol dell. Sl 20285 1482 183z 21198 17879 Faadn
iy nd] CCer bt O Lo - e o Pt vy of e
ks Mt o8 cufuties]
i Dy emractie Fror el
EALST R O
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Thee Fedicwnneg toksle promches the Foir volue detsils of financid nstrurments measured ot falr value inthe slaements. of fmancal positicn

Freg
ST PR
ATTAY MASETTL Cunpam | WO R
AR G L ey sk M DAL [
. . . . CIAARE Y T Ty WREFT LakEn TH] LIy e newLn A m
Decamitsar J0 20018
Py roded o Cher non-cumant gesets L] 1a 1 - o
eyl imvesbenty
Tt RS HRALFLTEL Oy £ LW CRAHA, TT0E 187 - L[] -
exnpabshri oo et hotwlitins, clther
e CvEnd sl and hobdte
ML 5§ frenncinl Botulihy @ Trowde prwgblesy onaf nther Iinhiiies ] a5 - v 1135
[ P fem ST S a3 - 1na ekl
ond lobetes -
m ll!‘ﬂﬂ‘
I:'.Hcﬁ,-h‘dhdn‘lc Dot idf-curment ety L] 103 1 - o
ity -haled neinin
Doty hnonciol inaruments e cument oeiet, frods [48] - [EE:1] -
i bt onid othes bobsties, other
mon-cuTent assets ond bobitey
L SE Tinorcial Rty = Troce pongobies o other hehiten L] 133 - - 1133
D Dt non-curment nvos 2] - L] [)
onad lubEbes
Sarudny L 2007
odnbiy ety ot @Y Oy oy CLIMEnt HE3Es ] 103 1 - o
privately-Feebd dveesrmenis
[ f 2 uheres  CChie LUt Gl trode -] - L[] -
bl vl gt b kestulitions, clhar
P Cuife il obielts ool Rl
ML SE finonciol ot ™ Troade: poigobies ond othier kobiiDes m (138 - = |2 35]
Ceher Drhar non-cunent osaets L] - -] 1531
et Lty s
in mwmw«wmmmwmwmhﬂwmmm
i Aok et ity wchon e Fiw T g sl vt et i o igraicane
[ e
[+ ] mtﬁmmmhmmnmum.n#qnmnhummwmmmwm Frumt Fund pesrrme iy et
otian o reEsT T v i B0 mopr T o Gt e G o b 8 recTrhed i CXhar mapani i e rorme stossesens. The oot A B @i
tu.?ﬂl'.'
CREDIT RISK

We ore expoyed bo cred® risk from operoing octvities ond certain The fallowing toble provides the chonge in clicwonce for doubtiul
finoncing octhaties, the maximum exposure of which is represented by occounts for rode receischies
the conrying omounts reported in the stotements of fnoncial posktion.

L]l Lty T
e ore expoued to credit sk f counterporties io our trode receivobles  Baianes, banaony 1 LT ] (%]
ond dierteotive instruments one unoble B meat their abligotions. The Acdoghon of IR, G (]
concentrobon of credt sk from our customers i minimized becouse -
we hove alorge and diverse cusbomser base. There was minimal credit Peltishy Lin e
risk rwlating b derhuntive instruments at Decembar 31, 2008 ond 2017 Usge " - 4
We deal wath irabtubons that bove invesment-grode credt rotngs,  Balaccs, Decamber 31 M [=10 L] f
:r":n’m “ﬂmﬁmr:rﬂ“mx::m in um.:fﬂr:m_mmmhmpm Somw Fiaw £, St ;
Ir meary nstonces, brode receivobles are written off directly to bad
debt expense  the ococount has not been colected ofter o predetermined g
ipariod of time.
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Tt Failiorwyinng batile prarviches Further detalls on trade recesvaties rat impaired
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Troidn rechmsees nat s due 2071 2258 2im
Trms receroees Rast U O NoE Impore
Uneder 61 deys 0 a FLTS
060 120 da 204 7 260
Owver 10 cionn w L 5
Treada r hcliad, et of ol Hor dovtafl ESTE J0a ZFI3
Thee foliowing toble provides the change in oiowonce for doubtful oocounis foe controct axsets.
L . rar
Beance, anuary | H’él-_ i
Aicltion <% ] £
Usage £y i
Dalance, Decamber 31 o e
Carrint {44} 2t}
Mon-rurrent 47 53]
Ao, Dpcariber 31 " 1] el
LIQUIDITY RISK

Dur cash and cosh ecuivalengs, cosh flows from operotons ond possitls copitnl markets findncing ore exgected to be sufficient io fund our
operobons ond Fulfill our obligotions os they become due. Should our cosh reguirements esceed the cbowe sources of cosh, we would eapect
o cower suchi o shortfall by doewing on existing committed bonk fociltkes and nesw ones., to the mdent ovoilablie.

Thee Foliorwing toble i o motwity onalysss for recognured finonciol koblies ot December 31, #1018 for eoch of the nest fve yeors ond therealer

Toares

AT OrCTSE § PO - fo) ) = ey mrs P g
Lishgg=tmiem bt ] 5% I &% PATS 1,73 1627 1oms 18T
Hotes paynale - am - - - - - azm
Midurrasm futaurs eo e pogiiera urcer

linance leees B AL 513 344 Fxl Fa ) BT 2haa
L eaisned by Srods Smcsobie ] G = = a - = oLy
e o5 pagailn o0 KNG Lerm el iRt payitre

ond koan Seoured Dy rode Mecehoiies By m T L] 540 apdl 122
st pnberwat receply on Cross cuTEncly

by yeapn [ [ ] [ ] LU -2
MALSE Moo Rl F] 3 = = = [R5
Takal 5760 27 A 65T 24N 18233 35168

Wit one glso e posed Lo iguidity rish for finorcial lishiites dus within one geer o8 shown in the stotements of financiol posiion

MARHET RISH

CLURRENCY EXPOSLURES

\whe use forword controcts, cptons and cross Cunnency bosis swops (o
monoge foreign currency risk reloted bo onlicipoted purchones ond
wales and certosn Forpign currency debt

In 2018, we entared into CROSS EUFTENCY BOSIS SWODS With 0 noticnol
omowrt ol FLES0 midlon in LS doliors [$L4593 million n Conadson dollars|
Thase cross currency basis swops ore used to hedge the ULS curmenoy

waposure of cur Series US-1 Notes mdLu'-nglﬂEﬂ-l!. Sow Notn 22,

Long-term debt., hor odditional detoils

In 2007, wa seitlad o cress curnendy bakis sean with a robonal ameunt
of 8357 millon in WS doliors ($980 midlion in Conodion dofars | used
1o hedge bonrowings undes o credi; fociley thot wos reposd in 2017, See
Mok 22. Long-termn debt. for nddiional details.

A 10% deprecicnon (opprecation] in the walue of the Conadion dollar
refotive to the LS dollor would result in o loss igoin] of 52 mékon nd)
recognized in net carnings of December 31, 2008 ond o goin {ioss) of
£10 mallion [$432 milson] recognized in Diber comprahenshve income
{loss] ot Degembser 31, 2018, with oll cther voeriobles held constant
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The Fediownneg toksle prosddhes Further deteils on our eutstanding fareign currency Farwerd conbrocts ai ot December 31, 20°8.
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Cash Now usD e
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Crinh forar CAD 15
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CAD ] 2020 Anticizcted bransection
CAD ™ 002020 Anticizoted transoctions

INTEREST RATE EXPOSLRES

A 1K increese (decreose] i incenest robes would result in @ decrecse
[increasel of §31 milicn in net eamings of December 31, 2018
EQUITY PRICE EXPOSURES

We use equity forward controcts on BCE's common shores Lo
aconomically hedge the cash Nlow exporure reloted o the sectiament
of ety seiied shar-bosed compansation plore ond the squiny price
risk redoted (0.0 cosh-settied shore-based poyment plan Sees Note 28,

Shorp-based poyments, for detols on our shore-bosed poyment
arrungements. The for value of our equey forwerd controcts at
Dercmbaer 31, 2008 wos o liobility of $73 milion [Decembser 31, 2017 -
545 million, ond Jaruany 1, 2017 = 8111 millicn]

A SR increcye (decrease] in the morket price of BCE's common shores
at December 31, 2018 weuld resull in o goin [loss] of $34 milien
recogrEred inonet aormings for 2018 wath of cthier voricbles held consant

CAPITAL MANAGEMENT

e hove voniows copital policies, procadunes ond processes whichore
utlized tn ochieve our ohjectives for capitol monogement. These include
‘optimizing our oot of copitol ond maxdmiring shareholder returm while
baloncng the interesks of our stakeholders

Owr definibion of copitol includes squity otiribsutobls to BCE shorehalders,
debt. ond cosh and cosh equivdents.

Thes kamy rotios chot we vse bomonitor ond manage our copital strscture
are o net debt beveroge raso’'! ond an odjusted EAMOA te ret inberest
euperae roo i, in 2018 ond 2077, owr net debt leseroge roba torget
ronge w1 75102 25 times odjusted ERTDA ond cur odjusted ERITDA
b et enberest expends rabo Eorget weos greater than 7.5 bmes. We
monkce our copital structure ond imake odjustments. nchrdng to our
dasdend poloy, as reguired. At December 31, 2018, we hod exceeded
tha limit of ouwr internal net debt eseroge roto get rongs by 0.7,

These robos do not hove ony stondordized meoning under IFRS.
Therefore. they ore unliiehy bo b= comparable bo smiler measures
presented by cther ssuers. We ute. ond believe that certon investors
and analgsts ute. cur ret debt Everoge ratio ond odjusted ERIMTOA to
ML intereal enpense foted ot meagsunes of fnancial leverage and health
of the company

Thee fialicwnng fobile provides o ssmmony of our ke rotics.

T . T
P TR 2&T
i sbed [RTOW & not aberest

RO TR L] LFAT

In QI 308, BCE coingphted 0 normal course ssues bid progrom (NCE|
Sow Nete 37, Share copitol, for eddsonal detsls

O Februgny &, 208%, the boord of dinectors of BLE ooproved on increase
o 5.0% inthe anrucd dividend on BCEs common shores, from $3.02 o
$3.17 per comman share, In oddition, ke boord of directors of BCE
declored o quarterly desderd of 7525 per common ghare, payable
o0 April 15 201% 1o sharehalders of record et March 15 2019,

On February 7. 2018, the boardal directors of 3CE opproved on increose
of 5.2% in'the onnual dhadend on BCE's common shares, frem $2.67 to
$1.02 per commen shore

11 D e e pwprone e recreREnETsw ceb i by ocpusied (TITTHA e deferes ser it dend due aatin o g iong-oer sietr ondd S0 of preerred shores ke oot
T

BT OO M (15 Sh00 I ihar UTIRTSAE OF Fiscil poionn Adjessnt FALITHY i ik

5 ST T PR

A1 D sl FO DA s s st e s e Sl FITTTM Ui Dy ot st e afuadot TTITEA i ol £ sl e sy ien s talinig (040 o
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Note 27 Share caopital

FREFERRED SHARES

BCEs atiches of omaigomotion as omended, provide For on anlimited number of First Preferred Shares ond Second Proferred Shares, all without
par volue. The terma set out in the ortickes guthorize BOEs directors to Maue the shares in one or mare series ond to set the numbet of shores
ond the conditions For each senies

Thee Fellening table prosides o surmmary of the priscipal terma of BCE s First Prefesded Shares os ot Decemser 31, 2008, There were no Second
Fraferred Shanes msued ond cutstanding ot Decembaer 31, 2048 BCES anticles of amalgamaticn. os omended, descnibe the terma and conditions.

of these shares in daioi

o | LBl oF faeadd | Alalen w-l.-.

DROEN0  COMMDETELE WO LD RHD | DICPWRER B DOCHHELE T ALY
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5 Macting  Serws T Mewemiber |, 2020 Meongbme  §ESS0 | BOOODO0  A513448 B ] a
T A0 fenesd  November 12031 MNovember | 30T $2500 | BOODO0  4.4R6553 1z {LH] L1}
¥ Mugging  Swinl  Decermnder 1, 2022 fonytne  RZS50 | IDOOOOOO  B.OS1A491 TR o FAl]
A ARga% Sene¥ December L2022 Decomber 13022 32000 | VDAODUOD 1918509 o L] M
AR 3510 Seves AR Septeenier |, 2087  Seplember |, 20FZ  $2500 | 20000000 11330 Fal | il F']
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D Mting  Sevies AL Mgrh |, 2023 A oy time 5550 | 20000000 997009 PEL al i
A Roatieg  SenesAF - Febeuany 1, 2020 Mongtime  $2580 | 24000000 9292713 a2 FAY) nr
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aGin 2NTL SenesAH Moy 1, 200 By ¥ 20F LPR00 | 2000000 45985380 125 125 [F
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M ZTYR  SeriesAd Augirsl 1, 2021 Augual 2021 32500 | 22000000  SAT.BEL 143 145 15
Al foding  Seres M Ayt 12020 M oy hire 50 | IRO00000  A0N00e el =1 o
A 2950 SeresAL  Docemberd] 2021 December 312021 $2500 | 23000000 22 MS520 65 a4 S8
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VOTING RIGHTS

Al of the issued ond outstondieg Fiest Preferred Shares at
Decambar 31, 2008 0re Fod-volng axceal under $pecal eiftumsiantes
e Ehis bolders dre matitksd b one vobe per shine

PRICRITY AND ENTITLEMENT TO DIVIDENDS

Tre First Prefecred Shones of ol series ronk ot panby with sach other
and in proncy te ol other shares of BOE with respect o poyment of
dividends ard with respect te distribation of aisets in the evert of
baudation, dasalution ar winding up of BOE

ot ey, o S Covtvarsaie phia] Alsvastvedy SOE oy fndesrs Sirae AP i AR Frgt Frofernt Barn of RIS S0 oo
ekt for thar ol ey f Pt Proferred Shore

Heddars, oF Series B T2 A& AL, AF, NG, AL AH. AM. 80 and AQ) First
Prefunted Shares ore enttied wo fiked cumulotee quarteriy duidands
The clividiend rabe on these shores s reset every five gears. a1 setout
in BCEs orticles of omolgamatson o amerided.

Hoddars oF Series 5, ¥.AD, ADLAE AH ond AJ First Praferred Shanes.are
ertithed to Foting adustable cumukative menthhy deadends. The Neating
dridend rote 6n these shores i calouloted every manth, o G oot in
BCES anticles of amalgamation, on amended
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Halgers of Senes AL ond AN First Preferred Shares ore ertitled to
Faating cummiative quartery dawdends. Tha fioatng diidend rote on
these shares & colculoted sy quartern, o8 set out in BCES artcies of
emakjemoticn, as amended

Dividesndts on all series of First Preferred Share ore poid os ond when
ceckared by the boond of directors of BCE

CONVERSIDN FEATURES

M| af the issusd and cutsianding First Prelerred Shores at
Decaminey 31 3078 ore commanibis of the halder's aption nto gnoather
associaed senes of First Frefermed Shares on o one-lor-one bast
according 2 the berms et ot in BCE's orticles of emalgomation, os
ormenged

COMMON SHARES AND CLASS B SHARES

BLE Inz. 2018 Arrwal Report

CONVERSION AND DIVIDEND RATE RESET OF FIRST
PREFERRED SHARES

Thee arnual fised dividenc roe on BOEs Cumulatve Redeemable First
Prefarred Shanes. Seret AQL wot resat for the ne fue ysars. sffsctive
September 30, 2018, of 4 B12% from 4255

O March |, 2018, 397180 of BCEs 5040915 faed-rote Cymulctive
Redepmobie First Prefermed Shores, Seres AC [Series AC Preferred
Shares) were convertind, an 0 one-far-one basis. into Mooting robe
Cumulctive Aedeemaoble First Preferrsd Shones, Sevies AD [Series AD
Prefenred Shares). in cddition, on Morch 1|, 2088, 5356917 of BCEs
14 330,085 Senes AD Prefermed Shores were comerted, on o one-for-one
beasis, into Sevies AC Prefenred Shares.

Thee onnudl feed dividend rote on BCEs Series AC Preferred Shores
wirk resot fior tha next Frve gears, offective Morch L2018, ot 4 36% from
355X The Senes AD Preferred Shores continue bo poy a monthly
footing cozsh dnadend

BCEs onticles of omalgomation provide for an uniimed number of woling comman shares and non-voting Clos B shores oll without por volue.
Thee common shanes ond the Closs 8 shares ronk egqually inthe poygmasnt of dividends and in the dstribotion of osset F BCE & ligudotsd, dissched
o wound up ofter poyments due o the holders of preferred shores. Mo Closs B shores were outstonding ot December 31, 2018 and 2017 ond

Jonuary 1, 2017

The foliowing toi'e prowides detoils obout the cutstonding common shores of BCE

o

Ly AT el L ATmd
L kil % LM"-‘. b R
Chtsinndng Jonuary | OO0 400 2009 APC 06 3T 18370
S s eued for o oogpeseon of AoomForoe 2 .qz.p_.n 1 -
Srearen st hor the ocguen of MTS [} = = Evsqr g | e
Srores i ad uinder smoloyes Soch aption plan ™ 256341 13 2555 BAY 1y
Eeparthons of sommon thares (3085597 (&% - -
Srees riswed under ESP - - 1.1 5
Chitstonding Decenber 31 B98.300.415 2003 000840 e
In Gt 2008, BCE repurchased and conceled 3085497 comman shores  CONTRIBUTED SURPLUS

foratetnl cost of $175 midkon through o NCIE OF the mtel cost, $49 mélion
represents stoted capitol ond $3 millon represerts D reduction of
the contnibuted surplus otiributoble to these cammon shares. The
remaining 3000 million wos chorged to the deficit

Conpibused surphus in 2018 and 2017 incudes premiums i sacess of
por value upon th isuance of BCE common shares ond thone-bosed
compansation expenss net of seitiements

Note 28 Share-based payments

The Foliowing shore-bosed poyment omounts are included in the income stobements o openoting cosks.

PO TS VAN ENND I e E - Lo
(15 F3] Fi]
B PEL 150 |44
Db 11 [1m gl
Tatol shore-bosed poymests [45] 181]

{0 ooty D5 VS0 el OO DR
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BECE ks 30A Annucl Aepan

DESCRIPTION OF THE PLANS
ESP

Tha ESP s dasigned 1o encouroge emplcyses of BCE ondits porticipating
subsidiories to own shares of BCE. Boch yeor employees con choose
b have o centan percenioge of thedr eligible onnual egmings withieid
through regquiar poyral decuctions for the purchase of BCE comman
shares. In some cases. the ampioyer also will contnbute o percentoge
of it emipoyes’s eligible onnudl sormings ta the plan, up o o specilied
mixiimum. Drvicends are credited Eo the paticipont’s occount on each
drsderd poyment dote ond ore equivolent in volue (o the Gyidends
paid on BCE comenon shores

Tha ESP cllows employgess to contribute ug o 2% of thair gnnual
earnings with o maxmum employer contribution of 25

Employer contributons to the ESPand reloted dhvidends ane subject
o employses holdng thilr shores for 0 e iear yesting paricd
The rustes of I.I'uE!Phup BCE cornmon shores for the porticiponts
on the cpen marker by private purchase or from regsury, 8CE
determirs the mathad the truates uses to by the shares.

At December 31, 2048, 5591586 common shores were out horlzed for
mﬁmu“urgundermeﬂ!

h!nl:w‘h‘qu:hhmmuhm;dmu&m&:mﬂm,prmntﬂmnﬁer!l.?mﬂnﬂﬂﬂﬂ

SN OF (34 1HABEL - et
Unveituel eatributions. Jamuory | 1039030 107z
Contrbsstion™ 67190 BIGBST
Dhvisterats cradoesd [T 25
Wesbed 15010 AEEARAT)Y
Forlsied (146358} {180300)
Unested contributions, Secemer 31 1170424 1.039.030

] T gt v inger iy sl " b hairen sttt mess 535 i P00 e B 0 T

R5Us/PSUs

RSUs PSLIs aone gronted to sxecutives amd other slg e employess. The
valye of an RSU/FSU o the grant dote =5 equal bo the vohse of one BCE
comemon shane Diddends n the form of odditional R¥USPEUs are
eredited to the participant’s acecunt en sach dhidend payment dote
ong are equbalent in value o the dvidend paid an BCE commen skores.

Esscutives and ather sligibls amplojess ore gronted o specfic number
of R5Us/PSUs fer 0 grven performance pericd based on their position
ond hireed of conbribsation. ASUSPSUS vest fully olter theee yeors of
certirasut ampleyment from the date of grent ond, in cemoin coues, f
perlormance chijectimeg ore met os detsrmined by the boord of drecton.

Thee Foloring toble summaries culsionding RSUsPSUs ot December 31 2078 and 2017

L O R [ o =
Oizunndig. Januany | 110 TATALE
Gronind 1,008 584 Bl
Dracderaty cradfed 1492358 157 47
it fhoeran) 119403
Forfmed 156218 {103931)
Dutstanding, December 11 EEIZETT 2 TENGE
Vested Ducember 3181 840503 585380

(] et g vvsroiget A wipllog o thee ESLIRPS grovsiend wan KN7n 0000 ared 150 i JTVT

2| e AP veiedd o Decarmbar 1 MO were Al sedtied i Fetruary FOT? wish 0T covrvncn shares anelar D8

Dsp

The walue of o delerred shore 5 eguol 1o the volue of ane BCE common
ghore, Dtvidands in the form of addkisnal delerred shores one credibed
to the poriipants eccount an soch cadcend paygment date ard ore
Equivent in viiue o the dividend poid on BCE common shores. The
liality) relotad to thee DSP b5 recorded in Trode poyabies ond otfier
Babwithes in the stotements of finonciol positon gnd wos $26 mallon
ond $30 milicn ot Decambar 31, 2088 ond 2047, respectively, and
537 milicn ot Jenuory L 207

D5Us

Eligpibde borwpyes ond RSLST 5Us moy be posd in the 'orm of DSUs when
Ecutivas o other abgible amplayees elect 1o or ore regured to
pariicipote inthe plon The wolue of o 050 of the issuence dote (s scuol
1o the vk of oo BUE common shore. For non-management directars.
compensction & poid in D5Us unigl the minimum sho'e gwnership
requiremment i met; therealten, of least S0 of their compensation is
paid in O5Us. Themw ore no vesting requirsmsnts raloting to 0SUs
Dvcands in the form of additional DSUs are credited o the pamicipants
oocount on each divdend pogment dabe ond are eguhalent in value
b the dividends poid on BCE common shares. DSUs ore setthed when
the: haolder leaves the company,
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BCE Ine. 2018 Arrcscl Repart

Thee Fediownneg toksle sumimarines the stobus of sutstending DLk ot December 31, 2018 ond 2017

SmAnid G (e r=n e
Cutsinnding Jonuary | 4309328 L1119
[T FL50 a9, 1
Beitipment of RELIPEL 112878 161 e
Dty oriteind ragaTe 203447
Settind {365.8651 11959511
Cutstanding, Decamtssr 31 4391557 4309528

{11 s gt cromager o ok o B DL st s S8 o M08 oo 50 i T

STOCK OPTIONS

Undest BCE's dang-term incentne plons. BCE moy gront opbons to

enscutived 1 buy ACE camman sharea The dubscription price of 4

gront is bowed on the higher of

= the walume-weg hted ovehoge of the troding price on the Eroding day
imnediately prior o the efective date of the gront

= the valume-weighted oweroge of the Iroding prce For the kst fre

oriecuthe broding doys ending on the troding day mmediateh) pror
eyt effective dite of the groat

Az Decembes 31 2018, 10,737,659 commion shofes were outhanaed far
Issionoe under these ploas. Options vest fully ofter three yedars of
continuous employment from the date of grart. All option become
exrciaabies whesnthiy vest ond can be enencised for o peciod of seven
ysars fram the date of grent

The Fediouring tohile summarizes BOEs outstending stock aptions of Decamier 31, 2008 and 2007

D mﬂmum 'r.'llhlil.; *1'.1-\51'““ dRRalE

Lo ] _.’F (LT st IIEl.II._ [t (L1 e T T s )
Ohataneging, oy | VO 24% L I2agIe2 w2
Gronisd pELUE ] b 30ai din b
Eepreisadll o (2B = {2555 2353 &5
For‘eted FEER- ] - 239458 F
Outstonding, Decemter 31 1407E3%; = {aw pew Eo)
Exriisnbls, Detarmber 31 A 354 580 52 2013581 b
{1 T et irver i APair s aeiir N dainiernt e Crie wer, $59 w1 A0 et $80 e S0P
The Faliowning tabile prowides add@isnal infarmation abaut BCEs stock aption plans ot December 31, 2018,

: TR TR A .
“nﬂm W D A Rall
WAkl OF INES0L] #aaCg) __“!— "El.n‘l'll_ III._I?I_I_P_'ﬂ_._IILI_
$30-$40 1747 04 z 4
$50-559 TR ] 7
340 G wdmnar 93T L] &l
HOTE s 4 bl

ASSUMPTIONS USED IN STOCK DPTION PRICING MODEL

Thes frrie uelues eif aptions granted v determined usng o wnatian of o bivermial aptan pricing madsl thet takes inte aesount factors Lpesific
Lo thee share inciniiee plard. such o the westing pericd, The foflawing bable $hows the princioal assumplions used i the valuction

‘Weghted oueronga foer vohs pee opton granged
Wieghted sutrige thars proe

Weghted oeeroges exerowe proe
Dvvicerd i

Empectod wointilty

Bl - Frosi el rol

Expocted e lyears)

4
Lnigﬁgﬁli

Expected volmiltses are based on the historical valatility of BCEs share price. The risk-fres rote used is squal to the yisld ovallable on Governmant
o Conoda bonds of the date of gront with o termegueol to the spected e of the optons
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Note 29 Additional cash Flow information
The folliowing toble provides a reconciiotion of changes i lobxlies onsing from Hmnood ng-octhies.

ity fn
ST [ ey SIS PR
R TR LD R ] Grhals
W |G-t Reat m (daf = Famam ) [ ] T,
Jonusary 1, 209 21353 54 478 - FIREES
Cenh Ny Trorn (s ol Frsreng actvties
Dt i Fodid Py ol =1} 118 - - [e3
tssise of boreg. berm debse 2% B = = 2%
Bppopmpnts. of kang-lerm Gebl =na - - - [FA k]
Conh deadiends poid on commen
and prelerred shores - - {2B2E) - |2B2E)
Conh destands pod b soliliories
1 AP i T A ] - - (["] - ({5
I Qherfomceyoumans 2 - = bal g
Tecal cash Mowa from lused in] Finonging octwitien
nchaling rauity = ns (2RAg i) Ll
o ensh 2 Panges ariseg from
Finanoe leose oddeons 414 - - - 414
Dvwiderds cechoned on comeman
ot prafermed shores - - 7] - RS
Datlerain cmclaied bij wibicanss
e ar-corniiveg nberesis = - 5 =
Tt o ek it T g schie e | ey 31 (30} = - =
B s DOGH SR L - - - L
Oty (1] - (& k- 19
Tetal non =il charges 1oz 340 ZB3T 3% 1563
Bacemier A1, 201A 405 e L - g
1] damient iy DT DT Sl 3l ety N H F P (RN
EdirenTe] 5
[ E A B T I VoA
il THiA it ki Syt e
iy R m.ll I.Hll.ll' LLELTN i TR il
lomwary 1, 2017 21459 an &7 - bl
it Nivar [ (il o Dimiietny S Lltiés
Iy o noces poyabie 452 s - s %
e o borcy-bierrry ot i - - - ke
Pty O ieoneg-lenm dietil 12253 - - - {2658
Ceah deadends e o0 CamTes
el predired shored = - [2edS) = |2eds)
Coah dwsdands pod by subsdionies
o non-conrEing nierests ] = - [£2] - )
(Eher hnonoreg oclhvities [£2] & - Fk] Lok}
Tetal exviby Ao Prom lused inl Fnansing actwliss
wachading eyuily Tha [y ] 221 (D)
o Won-cash chonges orisng from
| Finance leme oddtoni iw - - - Jaw
3 Drwiciersdy ceckoned on commaon
ol profurted shorm AT TATT
! Craclerats cethated by subiadanes
i 5 Pl -£ o el B SIS = = s - 4%
et of changes in fonsgn sachongs rotes [h5) [0 ] .
Busness oogAstons ] LIr - - - LFE
Cither 55 - [£] o d T4
Toon! nowsath Changes (W] 1L ] 2734 2 ERFF
Dycember 31, 2077 23353 b L) = 24005
162 1] iy i s [amend sy 3 Trinies [usyminiist. ovial D Gl 1 i D Tesrt ) o' Finewil pesifiom
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Note 30 Remaining performance obligations
Thee: Frallimrinng buobibe nchades revenoes expecied b be recogoiced inthe Future reloted o performancs oblgations that are unsctisfed |of porticly

unaatinfind] as ot Decambaer 31, 2018

Tr o

e (2] T 1] T Ty

Wrelne [F 3 X T a1 &1 L1} A0
Wirreas Lrar -] w3 L 3 = oL ]
Tocal Lo a0 &0k o 14 a7 5l

Taiken estimating minimaim transoction prices allbeated bo the remaining inhofilled. of partially unbifilled, pacfer monces ohilgotiond, BCF apglied
the proctical exgedient (3 not daciose infarmatian about remaining parfonmandas oblgotions that hove o ongind expected dunation of one
yeor o less ond for those cortracts where we bill the some volue as that which is tronsfevred o the custorme:

Note 31 Cormmitments and contingencies

COMMITMENTS

Thes Felcrring hobile 0 summany ol our controctual ciligotions of December 31, 2018 that are dus in soch of the nest five gears ond iherealiere

Yol il
s ma E=Ef [ AT TEfk

Ciperating lsases nr F Fotd 87 142 4 (N3F3
COmimiornan (o ropeiy, Pon ond ST

o] ienngebile passs (Hers ) as =4 L8 k] BSH anoy
Barthame sbiguoers s18 523 a4 R T £ L8510
Teed N e 1255 1361 1008 78 168 s

BCEs. sign Fioont operoting leoses ore for office premises, ocfislor bower
skes. retoil cuthets and O0H odeertising spoces with lease tooms
ranging from 11040 yeors. These leases are nen-conceliable Rentdl
Eupere felating (o operoting leases was 5352 million in 2018 and
39T milkon in 2017,

CONTINGENCIES

I the ordinary course of business. we become imalved 0 vanous
chains orwd legul proceedings seeking manetany donsocges and ol
reded In porticulor, becouse of the mature of our consumer- facing
Busiress, we are engosed b chiat octions purtuant 1o which substontal
monebarny damaged moy be closmed. Due 1o the nihenent fiks and
uacertainties of the ||I:l3|:l'.|l:l1 process. we connot predict the Ffinal
outcome of timing of ciaima ond legol proceedings. Subpect 1o the

Dur commitrents for proporty. plont ond equipment ond intongible
assets indude program ond fecture film rghts ond investments o

exnpand and wadote o nebaorks B mest cusiomer demand

Purchose abfigobons consst of controctuol obligotions under sendce
o product controcts for operating expenditues ond other purchose
ealgomon.

toregoing, and based on nformation currently ovoiloble and
mandgeEmeils. msessment of the matils of the daims ond legal
proceedings perding ot March 7, 2012, management belisves that the
ultimose reschution of these daims ond legal praceedings |s unibely to
e & moterial and regatve efféd on dur fooncdl Sotements. We
beleve that we have strong defences and we ntsnd to wogorously
defend our positions.
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Note 32 Related party transactions

SUBSIDIARIES

Thee Fallowing table shaws BCE's signficont subsadianes ot December 31, 2008, BCE has other subsidiorios which hewe not been included inthe
bobile &% eoch reprecents e than 105 indesidually ond ks thon 2006 in oggregobe of totol consolidated reswsnues

M ol these sqnificant subsidicnes ore nconporated in Conoda ard prowide services o eoch other i the normaol coste of eperations. The value
ol these ransactions a elimimabed oh consalidatian

= -“l:li_-" FRRLE RTRLE
B m |
Bl Carudes ;ﬂi oo
Deli Mokl 13 1o
Bl Me3a BOOR 100

TRANSACTIONS WITH JOINT ARRANGEMENTS AND ASSOCIATES

During 2048 and 2007, BCE provided communicotion services ond received programming content ond ofher Services in the normal course of
business on on orm’s length bosis bo ard from its jong orrongements ond associotes. D joink orrongements ond ossociotes inciude MLSE
Ghenite Inc. ond Dome Productions Partnership. From time bo tme, BOE moy ibe reguaised to moloe copital contributions. in its inestments

In 2018, BCE recogrized reverues and ncured expendes with our joint arrongements and assocates of §17 milion [2017 - $11 millian] and R8T
millig (2017 - 177 milkon), respecitively.

BCE MASTER TRUST FUND

Birneos Ine. [Bimeer] o whally-oaed subsidiony of Bell Conoda. is the administrabor of the Masber Trest Fund. Bimeor recognized management
fees of §11 milion From the Maoster Trust Fund For 2013 ond 510 million for 3007, The detals of BLE's post-employment benefit plors one set out
in Nobe 24, Podt-emplopment banefit plons

COMPENSATION OF KEY MANAGEMENT PERSONNEL AND BOARD OF DIRECTORS

Officer [CO0L Group President and the executives wha report directiy to them,

I T S P o =T
‘wioges. soiores. fees ond relooed toooes ond bersfits 2n (53]
vt -prmgsin e Panroslit pieven ol DPF A et b} 1]
Ehnrw bS] CORTE RO [=54] 2y
H@Mﬂhﬂiﬂ&mwnpu H_ )
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Note 33 Significant partly-owned subsidiories
Thee Foliowmeg (okses show surnmoniced finonca infarmotion for our subskliony with signdficant non-controfing mesest [NCIL

SUMMARIZED STATEMENTS OF FINANCIAL POSITION

CF digian e

E_H_FLE OCCEWE s ¥ P Ml iREY | EpTP
P — a7 P m
P w2 1013 {513
Todwut 1300 1341 F
Current lotilgies 142 [ b ] 1]
hars-curromt bbbt 201 154 %
Tezal hetrinies 345 37 15
Sa— jn 12 BCE shareokders a8 0 887
NO e w 2

111 At St 41 OIS oned SO1 orac sy . J0TT, ther sssrserafiin indmrmst b by T oo ETV Spamcinity Reramsan bne. (011 Sty wan 59 08 £FY Soacity wirs ecrmonzed o
gl In Conocks aw af ek doney
1 CTY Soocioiiyn net omets o Oecemiar 3 J0H ond 2007 oedd oy | A0HF inciade $30 muillon, $4 milon o § ifion, negpecteny, drectly seruschiy fo ACT

SELECTED INCOME AND CASH FLOW INFORMATION

CTW BSCARTY

S ol LA RN A R 1 =
ey Tating riscmmey -1 .57
et i 131 Lrs
Bt poyrmings aeirbatobie to MG &3 &
Tetdl competardive intoms L imn
Total comprehesve ncome otiribuote to NG 47 ol
C:m ezt o T 1L »
11 T Sowcasitys et qr e ety i teis B WC] For O cres 9 mallion fer SOUF

145

386/408



EDINETOOOO
O00O00000000(E05757)
Oooooooa

BCE ke 308 Annucl Repan

Note 34 Adoption of IFRS 15

A3 g resull of odopting IFRS 15, we hove dhanged he comporatve Figuoes for the gear ended Decernber 31, 2007 and the apening stotement of
finarciol pediton os ot Jonwary 1, 2017, The mpacts of adopting IFRS 15 on o previousiy reparted 2007 results ore provided below.

CONSOLIDATED INCOME STATEMENTS
The tole bekow showa the smpaets of odepling IFRS 15 a0 our prevodsy feported 2017 consalidoted imtome slatements.

MAEaGRa I
e Lh i

Wy WLITFYR 0¥ CARAIARY DOULAFYL [SCEP] bemld SO NLREEILD wEaT o= Fn
D elireg Frviimer 22719 33 | -!‘I..T-!T
Oiperoting coxss 115410) B 112475
SanepvOnE, GOQUiNion e other Coss [rea = (k]
IDepreciotion |07 i Ay
Aemertipggion B3 3 (L1]e]
Finorce cous

It ennerse [m55) - [oss)

Interest on poat -smployeent benelit chigaions 5z - leri)
CEnE epbrae o - [
et fomes | B 26 {1065
(R 257 ] asn
Ne e aings oiErdnanble to.

Comvnon shorshcldes il Y BO BB

[Prefenred shoreho'ders LF{-] e

Wor-congroling ninnes b - E
Mt seraings F] B 050
gt earnings per Commaon shone - s B R P ona b ¥
Nt e mings e ponmoes shere s e an ooe azn
fveroge eier of comman shores outatanding — basc [milions) 943 o943
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Tha irshle bedow: shows the impacts of adophing IFRS 15 an our previosrsly reported 2017 consalidoted storsment of finoncial position

0 AL WY g
FREGHRN FE1TL ALCHTE
T Trel FEAS DN CHEC T WEPTETED AT B B WCET O lﬂ U_II'!
Caik &y - - dar
Cosh equivaients [.4] - - L]
Trode ond alher recmobie, LAEL] v (1L A
by a0 - 1)
Conimes fuits - ] w1 gag
Controct costs - 204 (E2 ] pLoe]
B el cnper e vy - [{ET] 7
{Oches Curnent oAt 1z4 - (4] i
Tetal curment ousts 4839 1038 L1+ 5455
Controcr oassts = 00 3 Fat]
Canirost eoss - L1 LFL] Tk
Propeity, o and sgusp e TA0N L] - AT
iGN qLAees 13305 - &1 14258
Daferred tos asasts 144 - (e
Wl TR 1 TSGR A [ welur e CIE] = = (1L
Titekr Biw  CLTRENE QRS ] (LEAY bp-18
Gaidl 10428 - - 10428
Tetad o curren: cisecs #5024 e (351 0147
Total ousets “sazed [ ns7 s5A0
Trririm crision, prel cetwr kv ARPY (28 AT
Comroct lobdtes wr St (]
e g okl 168 - = 168
St poyatie wa - - 47
Cuntent L leshiley 140 - - a0
Dbt within pne yeor 8TR = - a0TE
Toth currest lobitny 10787 o fizz e
Conmoct lnlities = 8 | 167 ]|
LonG-I8eT cel 18215 - - 182315
Dwlerred i knbdnes zaar Lra] - A
Pt -irpiinprrent st slgoter AL - - Ti08
Oher non =curnent kabaces 1323 - nra 10050
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders and the Board of Directors of BCE Inc.

OPINION ON THE FINANCIAL STATEMENTS

We have audited the accompanying consolidated statements of financial position of BCE Inc. and subsidiaries (the “Company”)
as at December 31, 2018, December 31, 2017 and January 1, 2017, the related consolidated income statements, consolidated
statements of comprehensive income, consolidated statements of changes in equity, and consolidated statements of cash
flows, for each of the two years in the period ended December 31, 2018, and the related notes (collectively referred to as the
“financial statements”). In our opinion, the financial statements present fairly, in all material respects, the financial position of the
Company as at December 31, 2018, December 31, 2017 and January 1, 2017, and its financial performance and its cash flows
for each of the two years in the period ended December 31, 2018, in accordance with International Financial Reporting
Standards as issued by the International Accounting Standards Board.

We have also audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States)
(PCAOB), the Company’s internal control over financial reporting as of December 31, 2018, based on criteria established in
Internal Control — Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway
Commission and our report dated March 7, 2019, expressed an ungualified opinion on the Company’s internal control over
financial reporting.

CHANGE IN ACCOUNTING PRINCIPLE

As discussed in Note 2 to the financial statements, the Company has changed its method of accounting for revenue in 2017 and
2018 due to adoption of IFRS 15 — Revenue from Contracts with Customers.

BASIS FOR OPINION

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on
the Company’s financial statements based on our audits. We are a public accounting firm registered with the PCAOB and are
required to be independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether due
to error or fraud. Our audits included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audits also included
evaluating the accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audits provide a reasonable basis for our opinion.

/s/ Deloitte LLP 1
Chartered Professional Accountants

Montréal, Canada
March 7, 2019

We have served as the Company’s auditor since 1880.

1 CPA auditor, CA, public accountancy permit No. A124391
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