EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

2019 9 10
11 ( 2018 12 11 2019 6 10 )

03-6774-5100

1/95



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

5,000

2/95



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

I I
12
I I

12

3/95




EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooodooodnoooooodd

https://www.toushin.or._jp/

4/95



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

100

HFEBBHDIFHE U223 0—)LEEE
. 18] ' + EHEERUZTEE

g EICEsy—2

.................................................................................................................................................................

.................................................................................................................................................................

5/95



EDINETOOOO
O00000000000000000(E10677)
OooOooooOoooooooooboood

2004

ROE(EEREHEE)

_ <TDOMEE

iRt !
Sy — @ ROE (LR AFI 2548 AT 0912 2518540
" pMmmn @ UL = U PR A 91 A S
: : @ 24l A 12 B
)= i 3 T70— Qg )— Ty vloarn—HKRSENE EEoT
Vg g
N RO R E . MR @ 147 ) IR R A0 M LTV B
@5 FTTANE AR FOT AT ET
FPrUZrNE [T EAUT i Ty, MR E TR LT v

@ by — SR Fofh, el

EMtEIY—. TOl

2019 6

@ L0H b e 5510 TERE S | L1 wep SRR H VML LERE T
O L4 E T w540 5T LE RS T | e ERIHGLHA LR LR

6/95



EDINETOOOO
O00000000000000000(E10677)
Oooooooooooobooooooad

I 01 0 0 ) O3 £ £ ) 0 e

2013 12 16
2016 10
One

7/95



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

*ERRE 27 oF (VAP0 L
R AR A THL)
*EERHE 7 oF (V2Zar0O- 0
W AE~w3FBY)

=Y € aiRiT
(325t38)

T b7H AT b e kR
| (BEEL) |

EEITEIEET
EAL ) |

EEGFHHECEEERALEETLIT. 48 3
EBEHO-WIZoFHEFSFAF 4 - - EARGE
BOABNESIEICERTHENTEIT,

EEFEEEME ERBEZEETLIT.

BE - IREHIC
BT a2

BE-BzoRUERL. —SRHOETO
HEOEM. RESEE0BEEELLUC
IRiE SECE « — DM - EESOEH L
qEETLIT.

I

EEE(ZE=E)

B LA AICE RN ERS L i
ERLEYIT.

8/95



EDINETOOOO
0000000000 0000000(EL0677)
DOoO0O0o0oooooooooooOdn

CRE—FFF > CTY—rF>

i
HEERE
i 18
' SER UZSIRO—ILEE
BERE e UL
mEE
WASOYRO—ILNE
AP UED 1

HRE-TrF (H77F) TARBIE T ERAAANIRESYF HY X7,

One

20 2019 6 28

1985 7 1

1998 3 31
1998 12 1
1999 10 1

2008 1 1

2016 10 1

One

2019 6 28

55 8,000 | 70.0 ]

13 1 12,000 30.0

9/95



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

15,510
51.0
49.0

100

10/95



10

10

10

11/95

20

One

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

20



10
11

12

13

14

15

16

17

18

19

20
21

22

14

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

10
11
18
19
20
14
16
14
12 17
12 17
13 14

14

12/95



28

13/95

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

28
28



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

14/95



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

/i = ™\

DFEM T WHE
; : . < EEBLE > RO RITEEE
DR AL LU EA 50 EE <L =F+ o TESE >  RRIT
<IEEmESIE ERSH=R>

v mf

2. EA M ED AT
@5 SRR LRS- ALY D

< o >
SHAIELSEE. ERELE - BT )4

<OV TRAT LA I WIR RS TER,

AOEB_MTIEREE>

.

OFEEEFOE=) Y <PIIPEFEELNE>

60 70

10 20

15/95



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

2019 6 28

12 10

16/95



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

100 10

100
17

100

100 10

17/95



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

236

341

50

18/95



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

10

19/95



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

31

31
32

100 10 100 20

100 50

20/95



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
ooooodoooddoodnoodd

21/95



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

37

BofAML
BofAML

BofAML

BofA Merrill Lynch Global
Research
BofAML BofAML

BofAML

22/95



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

BofAML

BofAML

BofAML

BofAML

BofAML

( JRHER T A EE RS \

i
I |
ERHUA DD EE B 74 =7 A5l
@ L% PF AR EEL X0 BRI Q®ER I+ AEOQE-A) M
E-A 4 BT ®ER T+ —7 2 50 5 FEH
@EENFDUAIOEZMN) - EIE

\— : “))
DTS

EHBSEE

2019 6 28

23/95



EDINETOOOO
O00000000000000000(E10677)
OooO0ooooooooboooononoad

et A 2

<BENE>
HBE~yTLL

7r-FDENMERELLUAEEEENERETNONES ll 7 r-FEtAMAENCRESALOENREROLE

AT A E~ETa A AT A o N
— T A DT TR TN —— R RN EE B axasor il axa B araoszon B gea O vaE
[ [yl
b g o] -}
Foils i) -+ k-4
ERCUD = L ]
Y0200 w @ an
g .« I l l o BB
¥ @ L = = 5 By 1]
-m % il L t—r
= -] —48
-m ]
mETR misesd  Foetal  rresE PorEssN  Fonndra S8 HAxm EANE RIS AxEmM =2Em EREN
v EE RS EE ARG S PaR O S L T IR L T BV ET, %)
« M TG 0TS I0AR O R AR S AR E AL LR EEE O T G
AT, B [T T
(WMll| oo0E]| coon| o175 odid]  oA0] aizal sira
BT} Al af| 110 Fa 20k 28 14
e THRET AN 7 FoRRrie s e
wI4ETE eI ERLE DS S (Y 7 Fy FR20eE 1 B oS0 hesE) EE
FEBREI R REOR S B TR BT LT T,
IENENEEE Al MRS AR AUTUFET -REBHILEENEERzUET,

T ERLERER GRIT MG

BB~y THY

[ ——_ S el L g B R e

JPAFDERRRBESLUSEERSNENENONS B 77 FeORENCARY A EOEMBREOHR

AT R = A A i A
— Y A MR —ﬂﬂﬂl&llli':lljm .Iml!'l’-lﬂr'#_ axa N asEiaz-nE Bl gel O Rl
it o] L] -] (=4
Frettag [ - =]
[]1= ] (4 al
MO0 —— e 0
- gl
e enditbilbed . T BB EHE - EW
] =1 - 1 .
- -40
n %0
spiimTA Essal  obemall ANiTEWA  dEmeR smibemal AT s RARS VRIS DaEa =AM EEnm
w4 R PR TSRO ERE L0 L TR L TRVE T,
» ERMEEELG, 0 ELA SN EEO R B S R R AR S BT LA [877FE = B[=AEH]

AT, FAN A1 6 :
B _-=1E_5.|.. a0l oii7Sl AH2TA] od0l A1R3 ol
i a7

e TOREY PAGET 7 FoRRaHRs Ny Edh,

w20 ETE B TOVH GBS S M [ s F 20 B 5 10 e A B R
FLOBAE R TR R B e REL AT T

sREBCHELCEREEREVET,

ERTFYMEHEREEIESARCORERTT,

24/95



EDINETOOOO

O00000000000000000(E10677)
OooO0ooooooooboooononoad

A0 LR

* ZWA S STOER

B & - - WELEET (TR0 MR LA0

SMEH- - - M5 o2 (REUAAD, F—2)

R - - - MECI TT— 20 g —trw bof o F o TR, Fb—2)

BEEM- - -NOMURA SPIEM

S - - FTSEEMEE > 70 TN B, =)

BRER- - - PEL I G31E EM 01 e = Pl =2 ot IR
() B I R L LSRN AELT, HENL TEVET.

TWERSEER O ik, WS R L R TS TN SR S R L S OT T, MR, WS W S | e
g | cApmE A T B, TR, EINRC LS. RS S S TR, e el mAr WL T E T

TSIt A e o S F 2 T 1R, MSC) Inc. FR L S BERE T, BX&R RO FEaBORERERE, & B0 R ISR — T &L &0 T Y, MiE
BT S M DR — DRI Inc ML E T, B, MO I RO SE R DRSS EEET BRREN LT LET,

WML T— T8 T—drw boo o 2 o B 3 i MECH inc 2PN L0 BB SR T, IR MR E. B0 N TR IS~ — L S L A T, ML
M TR AR D — SO HRMED] Inc ML T, 21, M0 e RO R R R T BB UL BB T I NERLT T,

W HOMURA-BMEN &, PR EATRGT SR AN EROTRoRORaE ST LRIMBL LGRS SN T 7. MR RO RE g £ 04

- kA R ER TR R L T, 2l R tEHL BREEOERY. R BN sEnSRET 240THE Ty PR RE

RLT—to ‘_'LEII F it

L H:.E'Hﬁl'ld o ZMC B JiE, FTSE Fieg income LLOK EVRE &h, Bk MR RO EROGEEEESSATEOSEERTOETSLCE
& *PATT, lﬂIB &FTSE Foced frcome LLOTHIMEE TEY , MTORT 57 TOMBHEFTSE Foed Incoma LLCEWLTWET,

BIFE L GRI-EMAT— T TP KL, APE I R F =T T T il L BLTv aRRN Eo Bl T O ENT A Y h T a8
SESOE SRR T T, MEScET 5 E N e 2o n— ORI PEL A e 308 —0 TATL S—MELET, $ . My SRR

BEEPT EHELELD n&qttt‘lﬁ}- TULET,

[Ee o E'U'I AR F=R/ =T HRET EENREL L. RN HAFRACHELT AU T, AR RN EEFRA L R =R L T
FOMFICOUT, SRR AL Red BFEE, ML BRAERC—O0SLESFL T, T S HBESRRRRTERD T~ 50 —T0 S
IR THERED MIHHH,KH!'II WES, SRRV EET SRR Mo TeT, AR SR A,

25/95



10

10

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

3.24 3.0
3.3
One
0120-104-694
http://www.am-one.co. jp/
0.1
1.62 1.5

1.65

26/95



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooodoooddoodonoodd

0.75

0.70

0.05

20.315
15.315 5

20.315
15.315 5

20.315 15.315 5

27/95



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

ETF REIT

15.315 15.315

2019 6

28/95



EDINETOOOO

0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

( 28 )
1,672,361 2.66
58,299,871 92.86
2,807,426 4.47
62,779,658 100.00
)
( 28 )
190,303 0.43
40,741,243 93.27
2,747,386 6.28
43,678,932 100.00
)
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( 1 6 28 )
88,213,017 89.06
( ) - 10,828,122 10.93
99,041,139 100.00
)
( 1 6 28 )
() () () () ()
1 36,735,899 1.5758 57,888,430, 1.5870 58,299,871]92.86)
2 PROSHARES SHORT S&P500 ETF 580 2,910.59 1,688,146 2,883.3810 1,672,361 2.66
()
1 28
1 6 28 )
2.66
92.86
95.52
( 1 6 28 )
() () () () ()
1 25,671,861 1.5758 40,453,718 1.5870 40,741,243(93.27]
2 PROSHARES SHORT S&P500 ETF 66 2,944 .81 194,358| 2,883.3787, 190,303| 0.43]
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28
1 6 28 )
0.43
93.27
93.71
( 1 6 28 )
() () () ) ()
1 APPLIED MATERIALS 1,664 4,357.17 7,250,343 4,817.1352 8,015,713| 8.09
INC
2 TEXAS INSTRUMENTS 617] 10,830.73] 6,682,566 12,488.5494] 7,705,435 7.78]
INC
3 EMERSON ELECTRIC CO 1,063 7,045.15 7,488,999 7,124.9190 7,573,789 7.64]
4 [JOHNSON & JOHNSON 491 15,004 .36] 7,367,145 15,164.9755) 7,446,003 7.5]]
5 PROCTER & GAMBLE CO 625 10,494.43] 6,559,021 11,833.1856 7,395,741] 7.46|
6 \VF CORP 786 8,314.92 6,535,528 9,345.3931]] 7,345,479 7.41]
7 C H ROBINSON 808] 9,302.27] 7,516,240 9,072.6844] 7,330,729 7.40]
ORLDWIDE INC
8 ISNAP-ON INC 413] 16,877.75) 6,970,514 17,621.5084] 7,277,683 7.34]
9 DARDEN RESTAURANTS 553 11,892.47] 6,576,537 13,100.7974 7,244,741 7.31
INC
10 TIFFANY & CO 722 11,347.60] 8,192,974 9,914.5235 7,158,286 7.22
11 RAYTHEON COMPANY 369 19,770.84 7,295,440 19,193.0867| 7,082,249 7.15
12 PAYCHEX INC 750 8,159.70 6,119,777 8,849.5586) 6,637,169 6.70]
28
1 6 28 )
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1 ( 26 6 10 ) 306 309 1.0428 1.0498
2 ( 26 12 10 ) 291 294 1.2660 1.2780
3 ( 27 6 10 ) 257 258 1.2118 1.2138
4 ( 27 12 10 ) 230 230 1.0501 1.0521]
5 ( 28 6 10 ) 225 225 0.9828 0.9828
6 ( 28 12 12 ) 257 257, 1.1426 1.1426
7 ( 29 6 12 ) 218 218 1.1546 1.1566
8 ( 29 12 11 ) 107 107 1.2842 1.2932
9 ( 30 6 11 ) 95, 95 1.2509 1.2524
10 ( 30 12 10 ) 76 77 1.2548 1.2628
11 ( 1 6 10 ) 62 62 1.2606 1.2681]
30 6 92 — 1.2426 —

7 95 — 1.2914 —

8 93 — 1.3329 —

9 90 — 1.3689 —

10 82 — 1.3011 —

11 80) — 1.3186 —

12 69 — 1.1834 —

31 1 72 — 1.2312 —

2 74 — 1.2956 —

3 73 — 1.3023 —

4 74 — 1.3555 —

1 5 61 — 1.2454 —

6 62 — 1.2676 —

1 ( 26 6 10 ) 184 186 1.0503 1.0573
2 ( 26 12 10 ) 138 140 1.1072 1.1172
3 ( 27 6 10 ) 131 131 1.0199 1.0219
4 ( 27 12 10 ) 114 114 0.9111] 0.9131
5 ( 28 6 10 ) 120 120 0.9517, 0.9517
6 ( 28 12 12 ) 128 128 1.0254 1.0274
7 ( 29 6 12 ) 140 140 1.0754 1.0774
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8 ( 29 12 11 ) 59 59 1.1574 1.1654
9 ( 30 6 11 ) 56 56 1.1595 1.1610
10 ( 30 12 10 ) 45 45 1.1193 1.1263
11 ( 1 6 10 ) 42 43 1.1505] 1.1570]
30 6 53 — 1.1395 —
7 55 — 1.1757, —
8 55 — 1.2097, —
9 55 — 1.2140 —
10 50 — 1.1544 —
11 47, — 1.1664 —
12 42 — 1.0698] —
31 1 44 — 1.1266] —
2 45 — 1.1665] —
3 45 — 1.1688] —
4 44 — 1.2048] —
1 5 42 — 1.1295 —
6 43 — 1.1622 —
1
1 25 12 16 26 6 10 0.0070
2 26 6 11 26 12 10 0.0120
3 26 12 11 27 6 10 0.0020
4 27 6 11 27 12 10 0.0020
5 27 12 11 28 6 10 0.0000;
6 28 6 11 28 12 12 0.0000;
7 28 12 13 29 6 12 0.0020;
8 29 6 13 29 12 11 0.0090;
9 29 12 12 30 6 11 0.0015
10 30 6 12 30 12 10 0.0080;
11 30 12 11 1 6 10 0.0075]
1
1 25 12 16 26 6 10 0.0070;
2 26 6 11 26 12 10 0.0100;
3 26 12 11 27 6 10 0.0020;
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4 27 6 11 27 12 10 0.0020;
5 27 12 11 28 6 10 0.0000;
6 28 6 11 28 12 12 0.0020;
7 28 12 13 29 6 12 0.0020
8 29 6 13 29 12 11 0.0080
9 29 12 12 30 6 11 0.0015
10 30 6 12 30 12 10 0.0070
11 30 12 11 1 6 10 0.0065
1 25 12 16 26 6 10 5.0
2 26 6 11 26 12 10 22.6
3 26 12 11 27 6 10 4.1
4 27 6 11 27 12 10 13.2
5 27 12 11 28 6 10 6.4
6 28 6 11 28 12 12 16.3
7 28 12 13 29 6 12 1.2
8 29 6 13 29 12 11 12.0
9 29 12 12 30 6 11 2.5
10 30 6 12 30 12 10 1.0
11 30 12 11 1 6 10 1.1
)
1 25 12 16 26 6 10 5.7
2 26 6 11 26 12 10 6.4
3 26 12 11 27 6 10 7.7
4 27 6 11 27 12 10 10.5
5 27 12 11 28 6 10 4.5
6 28 6 11 28 12 12 8.0
7 28 12 13 29 6 12 5.1
8 29 6 13 29 12 11 8.4
9 29 12 12 30 6 11 0.3
10 30 6 12 30 12 10 2.9
11 30 12 11 1 6 10 3.4
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)
1 25 12 16 26 6 10 298,698,935 4,317,562
2 26 6 11 26 12 10 52,346,783 116,386,993
3 26 12 11 27 6 10 31,990,787 49,592,191
4 27 6 11 27 12 10 14,089,717 7,729,962
5 27 12 11 28 6 10 12,863,579 2,569,451
6 28 6 11 28 12 12 13,146,445 17,110,306
7 28 12 13 29 6 12 14,512,855 50,850,485
8 29 6 13 29 12 11 9,570,872 115,282,057
9 29 12 12 30 6 11 6,607,967 13,904,606
10 30 6 12 30 12 10 2,647,727 17,622,999
11 30 12 11 1 6 10 2,401,600 14,013,935

)
1 25 12 16 26 6 10 176,490,221 404,925
2 26 6 11 26 12 10 16,443,269 67,022,678
3 26 12 11 27 6 10 15,085,124 11,466,365
4 27 6 11 27 12 10 4,599,289 8,011,701
5 27 12 11 28 6 10 3,747,852 2,851,417
6 28 6 11 28 12 12 4,150,515 5,610,333
7 28 12 13 29 6 12 12,484,774 7,402,771
8 29 6 13 29 12 11 3,792,216 82,862,235
9 29 12 12 30 6 11 2,366,324 4,814,691
10 30 6 12 30 12 10 1,203,755 9,333,936
11 30 12 11 1 6 10 975,561 4,208,520,

)
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