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2020 1 1

2019 6

2019 6 28

238,166,241 97.79
— 5,377,955 2.21
243,544,196 100.00
(D]
232,879,868 0.9927 231,180,186 1.0227 238,166,241/97.79)
()
97.79
97.79
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(2018 6 11 ) 286 286 0.9822 0.9822

(2018 12 10 ) 229 229 0.8352 0.8352

(2019 6 10 ) 236 236 0.8590 0.8590

2018 6 294 — 0.9449 —

7 324 — 0.9903 —

8 323 — 0.9709 —

9 292 — 0.9675 —

10 252 — 0.8612 —

11 237 — 0.8658 —

12 216 — 0.7876 —

2019 1 234 — 0.8529 —

2 239 — 0.8728 —

3 235 — 0.8586 —

4 250, — 0.9113 —

5 233 — 0.8499 —

6 243 — 0.8860 —

1 2018 1 22 2018 6 11 0.0000;
2 2018 6 12 2018 12 10 0.0000;
3 2018 12 11 2019 6 10 0.0000;
1 2018 1 22 2018 6 11 1.78
2 2018 6 12 2018 12 10 1497,
3 2018 12 11 2019 6 10 2.85

(

)

100
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6 11 292,690,916 1,000,000
2018 12 10 47,281,324 64,386,088
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921,300,068 100.00
()
901,618,516 0.9926) 894,946,539 1.0227 922,085, 256/100.09
)
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9 1,118 — 0.9398 —

10 967 — 0.8166 —

11 972 — 0.8254 —

12 870 — 0.7386 —

2019 1 920 — 0.7903 —

2 957 — 0.8145 —

3 932 — 0.7916 —

4 966 — 0.8386 —

5 881 — 0.7648 —

6 921 — 0.8027 —

1 2018 1 22 2018 6 11 0.0000)
2 2018 6 12 2018 12 10 0.0000)
3 2018 12 11 2019 6 10 0.0000)
1 2018 1 22 2018 6 11 6.41
2 2018 6 12 2018 12 10 15.44
3 2018 12 11 2019 6 10 1.47

(

)

100
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2018 1 22 2018 6 11 1,056,388,725 11,917,758
2018 6 12 2018 12 10 256,189,434 122,273,622
2018 12 11 2019 6 10 49,731,535 73,872,566
2019 6 28
2,379,078,038 98.79
- 29,144,376 1.21
2,408,222,414 100.00;
)
Schroder International Selection 390,972.4 5,887.32]  2,301,780,651 6,084.99]  2,379,065,871(98.79

Fund Euro Equity Class |

Schroder International Selection 0.77 15,802.59 12,168 15,801.29 12,167 0.00]
Fund EURO Liquidity Class I

)

98.79

98.79
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2 3
(2018 12 10 ) (2019 6 10 )

232,386,681 233,228,082

79,192 4,946,968

232,465,873 238,175,050

232,465,873 238,175,050

327,207 20,482

292,722 -

38,853 31,805

2,330,838 1,908,351

155,287 127,114

3,144,907 2,087,752

3,144,907 2,087,752

274,586,152 274,846,445

45,265,186 38,759,147

428,967 427,015

229,320,966 236,087,298

229,320,966 236,087,298

232,465,873 238,175,050
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2 3
( 2018 6 12 ( 2018 12 11
2018 12 10 ) 2019 6 10 )

42,187,854 1,319,501

1,270,885 9,906,932

40,916,969 8,587,431

38,853 31,805

2,330,838 1,908,351

166,087 127,114

2,535,778 2,067,270

43,452,747 6,520,161
43,452,747 6,520,161
43,452,747 6,520,161

3,463,967 6,186

5,178,299 45,265,186

1,178,593 206,344

1,178,593 206,344

1,276,700 214,280

1,276,700 214,280

45,265,186 38,759,147
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2 3
[2018 12 10 ] [2019 6 10 ]
291,690,916 274,586,152
47,281,324 1,512,234
64,386,088 1,251,941
274,586,152 274,846,445
45,265,186 38,759,147
2 3
2018 6 12 2018 12 11
2018 12 10 2019 6 10
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0 0
0 0
69,587 72,015
428,967 427,015
498,554 1 18.15 499,030 1 18.15

2 3
2018 6 12 2018 12 11
2018 12 10 2019 6 10

26 198
2 4
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2 2018 12 10

39,211,155

39,211,155

3 2019 6 10

1,339,880
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1,339,880
2 2018 12 10
1
19,336,033 19,324,992 11,041
19,336,033 19,324,992 11,041
243,802,002 244,038,976 236,974
243,802,002 244,038,976 236,974
263,138,035 263,363,968, 248,015
3 2019 6 10
11,385,480 11,435,473 49,993
11,385,480 11,435,473 49,993
239,187,001 234,310,508 4,876,493
239,187,001 234,310,508 4,876,493
250,572,481 245,745,981 4,926,486
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2 3
[2018 12 10 ] [2019 6 10 ]
1 0.8352 0.8590
¢! (8,352 ) (8,590 )
(€H)
@)
234,943,168 233,228,082
234,943,168 233,228,082
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2 3

(2018 12 10 ) (2019 6 10 )
941,788,164 908,209,131
941,788,164 908,209,131
941,788,164 908,209,131
142,223 124,868
8,533,499 7,492,030
568,785 499,362
9,244,507 8,116,260
9,244,507 8,116,260
1,178,386,779 1,154,245,748
245,843,122 254,152,877
932,543,657 900,092,871
932,543,657 900,092,871
941,788,164 908,209,131
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( 2018 6 12 ( 2018 12 11
2018 12 10 ) 2019 6 10 )

161,865,207 4,891,345
161,865,207 4,891,345

142,223 124,868

8,533,499 7,492,030

568,785 499,362

9,244,507 8,116,260
171,109,714 13,007,605
171,109,714 13,007,605
171,109,714 13,007,605
4,866,402 911,441

66,980,902 245,843,122

8,191,581 15,394,882

8,191,581 15,394,882

20,810,489 9,785,591
20,810,489 9,785,591
245,843,122 254,152,877
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2 3
[2018 12 10 ] 6 10 ]
1,044,470,967 1,178,386,779
256,189,434 49,731,535
122,273,622 73,872,566
1,178,386,779 1,154,245,748
245,843,122 254,152,877
2 3
2018 6 12 2018 12 11
2018 12 10 2019 6 10
0
0 0
0 0
0 1 0 1
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2018 6 12 2018 12 11
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26 198
2 4
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[2018 12 10 ] [2019 6 10 ]
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2 2018 12 10

156,449,129

156,449,129

3 2019 6 10

5,460,121

5,460,121
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2 3
[2018 12 10 ] [2019 6 10 ]
1 0.7914 0.7798
a (7,914 ) (7,798 )
@
(2)
914,887,813 908,209,131
914,887,813 908,209,131
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(2018 12 10 ) (2019 6 10 )
81,466,946 69,380,200
2,447,012,522 2,308,181,990
2,528,479,468 2,377,562,190
2,528,479,468 2,377,562,190
9,545,100 10,000
234 186
3,443 2,390
9,548,777 12,576
9,548,777 12,576
2,522,766,724 2,395,098,694
3,836,033 17,549,080
2,518,930,691 2,377,549,614
2,518,930,691 2,377,549,614
2,528,479,468 2,377,562,190
6 11 6 10
2018 12 10 2019 6 10
12
133 60
61
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[2018 12 10 ] [2019 6 10 ]
2,837,334,873 2,522,766,724
248,134,357 92,025,919
562,702,506 219,693,949
698,637,515 654,080, 862
648,190,455 591,186,851
232,735,785 234,943,168
943,202,969 914,887,813
2,522,766,724 2,395,098, 694
2,522,766,724 2,395,098, 694
3,836,033 17,549,080
2018 6 12 2018 12 11
2018 12 10 2019 6 10
26 198
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3.
[2018 12 10 ] [2019 6 10 1
1.
2. @ @
@ @)
(©) (©))
3.
(2018 12 10 )
413,619,206
413,619,206
(2019 6 10 )
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277,876,339
277,876,339
)
[2018 12 10 ] [2019 6 10 ]
1 0.9985 0.9927
a (9,985 ) 9,927 )
@
()
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Schroder International 390,972.40, 18,791,580.14
Selection Fund Euro Equity
Class 1

Schroder International 0.77, 99.34
Selection Fund EURO Liquidity
Class 1

390,973.17 18,791,679.48

(2,308,181,990)

2,308,181,990,

(2,308,181,990)

2 100. 0% 100.0%
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2018 1
1 2018 12 31

2018 12

2018 12 31

5,538,469,751

/ (1,042,810,248)
4,495,659,503

/ -
(884,994)

4,494,774,509

191,472,131

2,180,945

259,086

20,663,238

12,024,361

4,721,374,270

11,689
752,130
115,611,403
1,151,533
3,345,656
3,040,594
123,913,005

4,597,461,265

2018 12 28

2018 12 31 4,597,461,265
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2018 12 31

Class
Class
Class
Class
Class
Class
Class
Class
MFC2

Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
MFC2

Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class

Dis
Dis
Dis
Dis
Dis

> > > > > > >

MF
MF2
MV
AUD

Dis AUD Hedged
Dis AUD Hedged MFC

A Dis AUD Hedged

Dis
Dis
Dis
Dis
Dis
Dis
Dis
Dis
Dis

> » > > > > > > > >

Dis

CHF
CHF
EUR
EUR
GBP
GBP
HKD
HKD
NOK
RMB

Hedged

Hedged

Hedged

MF

Hedged
Hedged

A Dis RMB Hedged

Dis
Dis
Dis
Dis
Dis
Dis
Dis

> > > > > > X >

Dis
AX Dis

AX Dis AUD Hedged
AX Dis SGD Hedged
AX Dis USD Hedged

Dis
Dis
Dis
Dis
Dis
Dis
Dis
Dis
Dis
Dis
Dis
Dis
Dis
Dis

O O O O O O O O O O O O O W w

Dis
CX Dis

SEK
SGD
SGD

Hedged

Hedged

SGD Hedged MF2

uSsD
usb
ZAR

Hedged
Hedged

ZAR Hedged MFC

EUR

MF

MF1
CHF
EUR
EUR
GBP
GBP
JPY
SEK
SGD
usb
UsD

Hedged

Hedged
Hedged
Hedged
Hedged
Hedged

Hedged

Hedged
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Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
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Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Hedged

D Dis
I Dis
I Dis
I Dis
I Dis
I Dis
I Dis
IA Dis
1Z Dis
1Z Dis
1Z Dis
1Z Dis
J Dis
J Dis
S Dis
S Dis
S Dis
S Dis
S Dis
S Dis
U Dis
U Dis
U Dis
X Dis
Z Dis
Z Dis
Z Dis
Z Dis
Z Dis
Z Dis
Z Dis
Z Dis
Z Dis
Al Dis
Al Dis
Al Dis
Al Dis
Al Dis
Al Dis
Al Dis
X1 Dis
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc

A Acc EUR Duration

CAD
EUR
EUR
GBP
GBP

EUR

EUR Hedged
GBP Hedged

JPY

EUR
EUR
GBP
GBP
usD
MF

AUD
ZAR

AUD
EUR
EUR
GBP
GBP
HKD
RMB
SGD

AUD Hedged

EUR

EUR Hedged
PLN Hedged

usD

USD Hedged

AUD
CHF
CHF
CzK
CzZK
EUR
EUR

Hedged

Hedged

Hedged

Hedged

Hedged
Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged
Hedged

Hedged

Hedged

Hedged

Hedged

MFC
MFC
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Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Hedged

A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc

B
B
B
B
C
C
C
C
C
C
C

Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc

GBP
GBP
HKD
NOK
NOK
PLN
RMB
SEK
SEK
SGD
SGD
usD
USsD

EUR
EUR
usb

AUD
AUD
CHF
CHF
EUR
EUR

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

C Acc EUR Duration

Class C Acc

Class C Acc

Class C Acc

Class C Acc

Class C Acc

Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class

C
C
C
C

Acc
Acc
Acc
Acc

GBP
GBP
JPY
NOK
RMB
SEK
SGD
usb
usb

CN Acc

CN Acc EUR Hedged

D
D
D
E
E
E
E
E
E
F

Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc

EUR
usD

CHF
EUR
GBP
GBP
usD
SGD

AUD
CAD
CHF

Hedged
Hedged

Hedged
Hedged
Hedged

Hedged

Hedged

Hedged
Hedged

Hedged
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62,109

138,060
2,376,842
4,990,667

60,794,898
330,802

215,769

2,538,250
97,863

14,823,529



Class | Acc CHF Hedged
Class I Acc EUR

Class | Acc EUR Hedged
Class I Acc GBP

Class | Acc GBP Hedged
Class | Acc JPY Hedged
Class | Acc USD

Class I Acc USD Hedged
Class IA Acc

Class IA Acc GBP Hedged
Class IB Acc

Class IC Acc

Class IE Acc

Class 1Z Acc

Class 1Z Acc EUR

Class 1Z Acc EUR Hedged
Class 1Z Acc GBP

Class 1Z Acc GBP Hedged
Class 1Z Acc NZD Hedged

Class J Acc JPY

Class R Acc

Class R Acc GBP Hedged
Class R Acc USD Hedged
Class S Acc

Class S Acc EUR

Class S Acc EUR Hedged
Class S Acc GBP Hedged
Class U Acc

Class X Acc

Class X Acc GBP Hedged
Class Y Acc

Class Z Acc

Class Z Acc AUD Hedged
Class Z Acc CHF Hedged
Class Z Acc EUR

Class Z Acc EUR Hedged

Class Z Acc EUR Duration

Hedged

Class Z Acc GBP

Class Z Acc GBP Hedged
Class Z Acc SGD Hedged
Class Z Acc USD Hedged
Class Al Acc

Class Al Acc EUR

Class Al Acc EUR Hedged
Class Al Acc GBP Hedged
Class Al Acc PLN Hedged
Class Al Acc SEK

Class Al Acc USD

Class Al Acc USD Hedged
Class X1 Acc
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377,666

5,623,048

1,065,585

656,003
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Class X1 Acc GBP -

Class X2 Acc _

2018 12 28
2018 12 31
Class A Dis 25.0334
Class A Dis MF -
Class A Dis MF2 -
Class A Dis WV -
Class A Dis AUD -
Class A Dis AUD Hedged -
Class A Dis AUD Hedged MFC -

Class A Dis AUD Hedged -
MFC2
Class A Dis CHF -
Dis CHF Hedged -
Dis EUR -
Dis EUR Hedged -
Dis GBP -
GBP Hedged -
Dis HKD -
Dis HKD MF -
Dis NOK Hedged -
Dis RMB Hedged -
Class A Dis RMB Hedged -
MFC2
Class

Class
Class
Class
Class
Class
Class
Class
Class

> > >» >» > > > > »r >
o
(7]

Class

Dis SEK Hedged -
Dis SGD -
Dis SGD Hedged -
Dis SGD Hedged MF2 -
UsD -
Dis USD Hedged -
Dis ZAR Hedged -
Dis ZAR Hedged MFC -
Class AX Dis -
Class AX Dis AUD Hedged -
Class AX Dis SGD Hedged -
Class AX Dis USD Hedged -

Class
Class
Class
Class
Class
Class

> > >» > > > X >
o
(7]

Class

Class B Dis 23.6307
Class B Dis EUR Hedged -
Class C Dis 27.2148

Class C Dis MF -
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Class
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Class
Class
Class
Class

Dis
Dis
Dis
Dis
Dis
Dis
Dis
Dis
Dis
Dis

O O O O O O O O O O O

Dis
CX Dis
D Dis
I Dis
I Dis
I Dis
I Dis
I Dis
I Dis
1A Dis
1Z Dis
1Z Dis
1Z Dis
1Z Dis
J Dis
J Dis
S Dis
S Dis
S Dis
S Dis
S Dis
S Dis
U Dis
U Dis
U Dis
X Dis
Z Dis
Z Dis
Z Dis
Z Dis
Z Dis
Z Dis
Z Dis
Z Dis
Z Dis
Al Dis
Al Dis
Al Dis
Al Dis
Al Dis
Al Dis

MF1
CHF
EUR
EUR
GBP
GBP
JPY
SEK
SGD
usD
usD

CAD
EUR
EUR
GBP
GBP

EUR

EUR Hedged
GBP Hedged

JPY

EUR
EUR
GBP
GBP
uSsD
MF

AUD
ZAR

AUD
EUR
EUR
GBP
GBP
HKD
RMB
SGD

AUD Hedged

EUR

EUR Hedged
PLN Hedged

usb

Hedged
Hedged
Hedged
Hedged
Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged
Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged
Hedged

MFC
MFC
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Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Hedged
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Hedged
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class

Al Dis USD Hedged
X1 Dis

A Acc

A Acc AUD Hedged
A Acc CHF

A Acc CHF Hedged
A Acc CZK

A Acc CZK Hedged
A Acc EUR

A Acc EUR Hedged
A Acc EUR Duration

A Acc GBP

A Acc GBP Hedged
A Acc HKD

A Acc NOK

A Acc NOK Hedged
A Acc PLN Hedged
A Acc RMB Hedged
A Acc SEK

A Acc SEK Hedged
A Acc SGD

A Acc SGD Hedged
A Acc USD

A Acc USD Hedged
B Acc

Acc EUR

Acc EUR Hedged
Acc USD Hedged
Acc

Acc AUD

Acc AUD Hedged
Acc CHF

Acc CHF Hedged
Acc EUR

Acc EUR Hedged
C Acc EUR Duration

O O O O O O O W W w

C Acc GBP

C Acc GBP Hedged
C Acc JPY Hedged
C Acc NOK

C Acc RMB Hedged
C Acc SEK Hedged
C Acc SGD Hedged
C Acc USD

C Acc USD Hedged
CN Acc

CN Acc EUR Hedged
D Acc

D Acc EUR
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Class
Class
Class
Class
Class
Class
Hedged
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Acc USD Hedged
Acc

Acc CHF Hedged
Acc EUR Hedged
Acc GBP

Acc GBP Hedged
Acc USD

Acc SGD

Acc

Acc AUD

Acc CAD

Acc CHF

Acc CHF Hedged
Acc EUR

Acc EUR Hedged
Acc GBP

Acc GBP Hedged
Acc JPY Hedged
Acc USD

Acc USD Hedged

1A Acc
IA Acc GBP Hedged

Acc
Acc
Acc

1Z Acc

1Z Acc EUR

1Z Acc EUR Hedged
1Z Acc GBP

1Z Acc GBP Hedged
1Z Acc NZD Hedged

J
R
R
R
S
S
S
S
U
X
X
Y
z
z
VA
z
z

Z Acc EUR Duration

Acc JpPY

Acc

Acc GBP Hedged
Acc USD Hedged
Acc

Acc EUR

Acc EUR Hedged
Acc GBP Hedged
Acc

Acc

Acc GBP Hedged
Acc

Acc

Acc AUD Hedged
Acc CHF Hedged
Acc EUR

Acc EUR Hedged
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Class Z Acc GBP Hedged -

Class Z Acc SGD Hedged -
Class Z Acc USD Hedged -
Class Al Acc 29.1247
Class Al Acc EUR -
Class Al Acc EUR Hedged -
Class Al Acc GBP Hedged -

Class Al Acc PLN Hedged 101.6764
Class Al Acc SEK -
Class Al Acc USD 33.3575

Class Al Acc USD Hedged -
Class X1 Acc -
Class X1 Acc GBP -
Class X2 Acc -

2018 12 28
NAV
2018 12 31

186,556,215 4.06

EUR 2,632,908 ANDRITZ AG 105,632,269 2.30
EUR 2,785,678 Erste Group Bank AG 80,923,946 1.76
114,537,259 2.49

EUR 1,488,270 Galapagos NV 114,537,259 2.49
65,730,464 1.43

DKK 995,340 Vestas Wind Systems A/S 65,730,464 1.43
383,756,447 8.35

EUR 9,378,134 Metsa Board 0YJ 48,016,046 1.05
EUR 35,136,986 Nokia 0YJ 174,279,450 3.79
EUR 1,264,791 Sampo 0OYJ * A 48,390,904 1.05
EUR 11,318,323 Stora Enso 0YJ * R’ 113,070,047 2.46
1,240,678,660 26.99

EUR 1,680,712 Accor SA 61,060,267 1.33
EUR 1,076,054 Atos SE 75,947,891 1.65
EUR 7,687,948 AXA SA 145,886,501 3.18
EUR 7,655,077 Carrefour SA 114,519,952 2.49
EUR 3,268,379 Cie de Saint-Gobain 94,668,598 2.06
EUR 3,464,254 Danone SA 210,626,643 4.58
EUR 862,208 lliad SA 105,404,928 2.29
EUR 2,013,069 Lagardere SCA 44,045,950 0.96
EUR 836,928 Publicis Groupe SA 41,444,675 0.90
EUR 3,524,279 Sanofi 265,836,365 5.78
EUR 782,629 Wendel SA 81,236,890 1.77
1,125,192,190 24.47

EUR 1,141,991 BASF SE 68,976,257 1.50
EUR 1,417,283 Beiersdorf AG 129,199,518 2.81
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EUR 950,232 Brenntag AG 35,823,746 0.78
EUR 733,876 Continental AG 88,615,527 1.93
EUR 5,931,753 E.ON SE 51,173,233 1.11
EUR 3,375,300 GEA Group AG 75,944,250 1.65
EUR 576,909 Knorr-Bremse AG 45,356,586 0.99
EUR 1,385,132 Leoni AG 41,941,797 0.91
EUR 828,966 MorphoSys AG 73,736,526 1.60
EUR 3,673,485 OSRAM Licht AG 139,298,551 3.03
EUR 3,246,456 Porsche Automobil Holding

Preference 167,646,988 3.65
EUR 849,445 SAP SE 73,842,254 1.60
EUR 183,728 Symrise AG 11,850,456 0.26
EUR 8,129,940 thyssenkrupp AG 121,786,501 2.65
97,169,449 2.11

EUR 10,111,285 Hellenic Telecommunications
Organization SA 97,169,449 2.11
105,202,053 2.29
EUR 10,115,582 Ryanair Holdings plc 105,202,053 2.29
296,746,419 6.45
EUR 11,703,763 Leonardo SpA 89,369,934 1.94
EUR 9,507,103 Tenaris SA 90,032,266 1.96
EUR 11,943,432 UniCredit SpA 117,344,219 2.55
249,479,308 5.43
EUR 776,739 Aalberts Industries NV 22,028,318 0.48
EUR 1,984,110 Akzo Nobel NV 138,768,653 3.02
EUR 2,498,094 ASM International NV 88,682,337 1.93
140,918,082 3.07
EUR 6,682,212 Indra Sistemas SA 53,925,451 1.17
EUR 4,284,966 Metrovacesa SA, Reg. S 47,991,619 1.05
EUR 2,670,278 Repsol SA 37,917,947 0.83
EUR 2,670,278 Repsol SA Rights 09/01/2019 1,083,065 0.02
263,558,763 5.73
SEK 4,655,602 Boliden AB 87,743,208 1.91
SEK 1,351,148 Essity AB * B’ 28,793,071 0.63
SEK 15,659,952 Nordea Bank Abp 115,159,841 2.50
SEK 1,395,044 Veoneer, Inc., SDR 31,862,643 0.69
226,134,194 4.92
CHF 2,041,132 Adecco Group AG 83,553,951 1.82
CHF 1,747,931 ams AG 36,126,231 0.79
CHF 1,902,795 Cie Financiere Richemont SA 106,454,012 2.31
4,495,659,503 97.79
4,495,659,503 97.79
101,801,762 2.21
4,597,461,265 100.00

2018 12 31
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2018 12 31
/ / —
2018 12 31
/
CHF 19,531,800  EUR 17,304,625 2019 1 31 100,067
CNH 11,994,700  EWR 1,521,111 2019 1 31 (5,008)
EUR 940,832  CHF 1,063,100 2019 1 31 (6,491)
EUR 122,954  CNH 971,200 2019 1 31 197
EUR 92,070  GBP 83,400 2019 1 31 (120)
EUR 1,483,865  PLN 6,383,300 2019 1 31 4,430
EUR 295,856  SEK 3,047,200 2019 1 31 (1,018)
EUR 256,812 SGD 404,000 2019 1 31 (776)
EUR 11,000,157  USD 12,607,700 2019 1 10 6,669
GBP 1,915,600  EUR 2,125,799 2019 1 31 (8,312)
PLN 112,925,718  EWR 26,280,942 2019 1 31 (108,553)
SEK 71,015,000  EWR 6,902,632 2019 1 31 16,017
SGD 7,789,600  EUR 4,972,659 2019 1 31 (6,060)
USD 77,471,200  EWR 67,838,212 2019 1 10 (285,946)
USD 164,715,000  EUR 144,121,734 2019 1 17 (590,090)
EUR (884,994)
2018 12
2018 12 31

414,621,576

/ (31,427)

414,590,149

54,934,188

1,006

10,263,357

479,788,700

251

2,530,742

55,277

198,238
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2,784,508

477,004,192

2018 12 31 477,004,192
2018 12 31

Class
Class
Class
Class
Class
Class
Class
Class
MFC2

Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
MFC2

Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class

Dis
Dis
Dis
Dis
Dis
Dis

> > > > > > >

Dis

MF

MF2

Mv

AUD

AUD Hedged

AUD Hedged MFC

A Dis AUD Hedged

> > » > > > > > > >
o
%]

CHF

CHF Hedged
EUR

EUR Hedged
GBP

GBP Hedged
HKD

HKD MF

NOK Hedged
RMB Hedged

A Dis RMB Hedged

> > >» > > > X >
o
(7]

Dis

AX Dis

SEK Hedged

SGD

SGD Hedged

SGD Hedged MF2
usb

USD Hedged

ZAR Hedged

ZAR Hedged MFC

AX Dis AUD Hedged
AX Dis SGD Hedged
AX Dis USD Hedged

B Dis

Class B Dis EUR Hedged

Class

C Dis
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Dis
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Dis
CX Dis
D Dis
I Dis
I Dis
I Dis
I Dis
I Dis
I Dis
IA Dis
1Z Dis
1Z Dis
1Z Dis
1Z Dis
J Dis
J Dis
S Dis
S Dis
S Dis
S Dis
S Dis
S Dis
U Dis
U Dis
U Dis
X Dis
Z Dis
Z Dis
Z Dis
Z Dis
Z Dis
Z Dis
Z Dis
Z Dis
Z Dis
Al Dis
Al Dis
Al Dis
Al Dis
Al Dis

MF

MF1
CHF
EUR
EUR
GBP
GBP
JPY
SEK
SGD
usD
usD

CAD
EUR
EUR
GBP
GBP

EUR

EUR Hedged
GBP Hedged

JPY

EUR
EUR
GBP
GBP
usb
MF

AUD
ZAR

AUD
EUR
EUR
GBP
GBP
HKD
RMB
SGD

AUD Hedged

EUR

EUR Hedged
PLN Hedged

Hedged
Hedged
Hedged
Hedged
Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged
Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged
Hedged

MFC
MFC
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Class
Class
Class
Class
Class
Class
Class
Hedged
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Hedged
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class

Al Dis USD
Al Dis USD Hedged

X1 Dis
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc

AUD
CHF
CHF
CzZK
CzK
EUR
EUR

Hedged

Hedged

Hedged

Hedged

A Acc EUR Duration

A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
B Acc
B Acc
B Acc
B Acc
C Acc
C Acc
C Acc
C Acc
C Acc
C Acc
C Acc

GBP
GBP
HKD
NOK
NOK
PLN
RMB
SEK
SEK
SGD
SGD
usb
usb

EUR
EUR
usD

AUD
AUD
CHF
CHF
EUR
EUR

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

C Acc EUR Duration

C Acc
C Acc
C Acc
C Acc
C Acc
C Acc
C Acc
C Acc
C Acc
CN Acc

CN Acc EUR Hedged

D Acc

GBP
GBP
JPY
NOK
RMB
SEK
SGD
usD
usD

Hedged
Hedged

Hedged
Hedged

Hedged

Hedged
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Class
Class
Class
Class
Class
Class
Hedged
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Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc

1A Acc
1A Acc

Acc

IC Acc

Acc

1Z Acc
1Z Acc
1Z Acc
1Z Acc
1Z Acc
1Z Acc

J
R
R
R
S
S
S
S
U
X
X
Y
z
VA
z
z
z

Z Acc EUR Duration

Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc

EUR
usD

CHF
EUR
GBP
GBP
usb
SGD

AUD
CAD
CHF
CHF
EUR
EUR
GBP
GBP
JPY
usD
uSsD

GBP Hedged

EUR

EUR Hedged

GBP

GBP Hedged
NZD Hedged

JPY

GBP
usD

EUR
EUR
GBP

GBP

AUD
CHF
EUR
EUR

Hedged

Hedged
Hedged

Hedged

Hedged

Hedged

Hedged
Hedged

Hedged

Hedged
Hedged

Hedged
Hedged

Hedged

Hedged

Hedged

Hedged
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Z Acc GBP Hedged
Z Acc SGD Hedged
Z Acc USD Hedged

Al
Al
Al
Al
Al
Al
Al
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X1
X1
X2

Acc
Acc
Acc
Acc
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Acc
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Acc

EUR
EUR Hedged
GBP Hedged
PLN Hedged
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USD Hedged
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2018 12 31
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Class
Class
Class
Class
Class
Class
Class
MFC2

Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
MFC2

Class
Class
Class
Class
Class
Class

A

Dis

A Dis MF

A Dis MF2

A Dis MV

A Dis AUD

A Dis AUD Hedged

A Dis AUD Hedged MFC
A Dis AUD Hedged
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CHF

CHF Hedged
EUR

EUR Hedged
GBP

GBP Hedged
HKD

HKD MF

NOK Hedged
RMB Hedged

A Dis RMB Hedged

A
A
A
A
A
A

Dis
Dis
Dis
Dis
Dis
Dis

SEK Hedged
SGD
SGD Hedged

SGD Hedged MF2

usb
USD Hedged
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Class
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AX Dis

AX Dis AUD Hedged
AX Dis SGD Hedged
AX Dis USD Hedged
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Dis
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D Dis
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I Dis
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Dis

EUR

MF

MF1
CHF
EUR
EUR
GBP
GBP
JPY
SEK
SGD
usD
uSsD

CAD
EUR
EUR
GBP
GBP

EUR

EUR Hedged
GBP Hedged

JPY

EUR
EUR
GBP
GBP
usb
MF

AUD
ZAR

AUD
EUR
EUR
GBP

Hedged

Hedged
Hedged
Hedged
Hedged
Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged
Hedged

Hedged MFC
Hedged MFC

Hedged
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Z Dis GBP Hedged
Z Dis HKD
Z Dis RMB Hedged
Z Dis SGD Hedged

Al
Al
Al
Al
Al
Al
Al
X1

Dis
Dis
Dis
Dis
Dis
Dis
Dis
Dis

Class A Acc

Class A Acc

Class A Acc

Class A Acc

Class A Acc

Class A Acc

Class A Acc

Class A Acc

Class A Acc EUR Duration

Hedged
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Hedged

A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
A Acc
B Acc
B Acc
B Acc
B Acc
C Acc
C Acc
C Acc
C Acc
C Acc
C Acc
C Acc

C Acc EUR Duration

AUD Hedged

EUR

EUR Hedged
PLN Hedged

usD

USD Hedged

AUD
CHF
CHF
CzZK
CzK
EUR
EUR

GBP
GBP
HKD
NOK
NOK
PLN
RMB
SEK
SEK
SGD
SGD
usb
usb

EUR
EUR
usD

AUD
AUD
CHF
CHF
EUR
EUR

Class C Acc GBP
Class C Acc GBP Hedged
Class C Acc JPY Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged

Hedged
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Class C Acc

Class C Acc

Class C Acc

Class C Acc

Class C Acc

Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
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Class
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Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class
Class

CN

Acc

NOK
RMB Hedged
SEK Hedged
SGD Hedged
UsD
USD Hedged

CN Acc EUR Hedged

D
D
D
E
E
E
E
E
E
F

Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc

EUR
USD Hedged

CHF Hedged
EUR Hedged
GBP
GBP Hedged
usb
SGD

AUD
CAD
CHF
CHF Hedged
EUR
EUR Hedged
GBP
GBP Hedged
JPY Hedged
Usb
USD Hedged

GBP Hedged

EUR
EUR Hedged
GBP
GBP Hedged
NZD Hedged

J Acc JPY

R
R
R
S
S
S
S
U
X

Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc
Acc

GBP Hedged
USD Hedged

EUR
EUR Hedged
GBP Hedged
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Class X Acc GBP Hedged -

Class Y Acc -
Class Z Acc -
Class Z Acc AUD Hedged -
Class Z Acc CHF Hedged -
Class Z Acc EUR -
Class Z Acc EUR Hedged -
Class Z Acc EUR Duration -
Hedged

Class Z Acc GBP -
Class Z Acc GBP Hedged -
Class Z Acc SGD Hedged -
Class Z Acc USD Hedged -
Class Al Acc 113.5646
Class Al Acc EUR -
Class Al Acc EUR Hedged -
Class Al Acc GBP Hedged -
Class Al Acc PLN Hedged -
Class Al Acc SEK -
Class Al Acc USD -
Class Al Acc USD Hedged -
Class X1 Acc -
Class X1 Acc GBP -
Class X2 Acc -

NAV
2018 12 31

4,794,619 1.01

EUR 2,386,000 Royal Bank of Canada, Reg. S, FRN
0.183% 24/07/2020 2,397,095 0.50

EUR 2,386,000 Toronto-Dominion Bank (The), Reg. S,
FRN 0.182% 13/07/2020 2,397,524 0.51
7,513,403 1.58

EUR 2,500,000 Banque Federative du Credit Mutuel SA,
Reg. S, FRN 0.154% 03/06/2020 2,507,975 0.53

EUR 5,000,000 Dexia Credit Local SA, Reg. S, FRN
0.284% 07/03/2019 5,005,428 1.05
4,412,331 0.92

EUR 2,500,000 Cooperatieve Rabobank UA, Reg. S, FRN
ZCP 29/05/2020 2,506,615 0.52

EUR 1,900,000 ING Bank NV, Reg. S, FRN 0.084%
26/11/2020 1,905,716 0.40
7,599,625 1.59

EUR 7,600,000 QNB Finance Ltd., Reg. S, FRN 0.183%
25/01/2019 7,599,625 1.59
2,448,001 0.51
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EUR 2,437,000 Skandinaviska Enskilda Banken AB, Reg.
S, FRN 0.159% 15/09/2020 2,448,001 0.51
6,335,193 1.33

EUR 6,320,000 Credit Suisse AG, Reg. S, FRN 0.132%
16/10/2019 6,335,193 1.33
4,905,092 1.03

EUR 2,400,000 HSBC Bank plc, Reg. S, FRN 0.134%
22/05/2020 2,406,892 0.51

EUR 2,500,000 Santander UK plc, Reg. S, FRN 0.084%
27/02/2020 2,498,200 0.52
38,008,264 7.97
10,026,204 2.10
EUR 10,000,000 Danske Bank A/S ZCP 12/09/2019 10,026,204 2.10
15,016,108 3.15
EUR 6,000,000 OP Corporate Bank plc ZCP 06/02/2019 6,001,926 1.26
EUR 9,000,000 OP Corporate Bank plc ZCP 30/05/2019 9,014,182 1.89
118,177,784 24.77

EUR 12,000,000 Banque Federative du Credit Mutuel SA
ZCP 30/05/2019 12,013,697 2.52

EUR 15,000,000 BNP ~ Paribas  Harewood Avenue  ZCP
29/04/2019 15,016,279 3.14
EUR 22,000,000 BNP Paribas Issuance BV ZCP 28/06/2019 22,030,544 4.62
EUR 11,000,000 BPCE SA ZCP 11/07/2019 11,012,861 2.31
EUR 9,000,000 BPCE SA ZCP 02/08/2019 9,012,269 1.89
EUR 7,000,000 Credit Agricole SA ZCP 28/06/2019 7,008,675 1.47
EUR 12,000,000 Credit Agricole SA ZCP 16/08/2019 12,016,684 2.52
EUR 15,000,000 Dexia Credit Local SA ZCP 14/08/2019 15,035,762 3.15
EUR 15,000,000 DNB Bank ASA ZCP 26/07/2019 15,031,013 3.15
20,063,034 4.21
EUR 20,000,000 DZ Bank AG ZCP 27/09/2019 20,063,034 4.21
27,043,257 5.67
EUR 10,000,000 Cooperatieve Rabobank UA ZCP 10/10/2019 10,025,937 2.10
EUR 10,000,000 ING Bank NV ZCP 29/04/2019 10,009,533 2.10
EUR 7,000,000 ING Bank NV ZCP 29/05/2019 7,007,787 1.47
78,132,148 16.38
EUR 6,000,000 Nordea Bank AB ZCP 18/03/2019 6,004,695 1.26
EUR 15,000,000 Nordea Bank AB ZCP 29/05/2019 15,024,145 3.15

EUR 10,000,000 Skandinaviska Enskilda Banken AB ZCP
28/11/2019 10,027,667 2.10
EUR 4,000,000 Svenska Handelsbanken AB ZCP 28/02/2019 4,002,421 0.84
EUR 20,000,000 Svenska Handelsbanken AB ZCP 26/07/2019 20,030,985 4.20
EUR 23,000,000 Swedbank AB ZCP 28/06/2019 23,042,235 4.83
40,045,665 8.39
EUR 15,000,000 Credit Suisse AG ZCP 12/02/2019 15,006,831 3.14
EUR 15,000,000 UBS AG ZCP 03/07/2019 15,020,644 3.15
EUR 10,000,000 UBS AG ZCP 25/10/2019 10,018,190 2.10
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12,013,024 2.52
EUR 12,000,000 First Abu Dhabi Bank PJSC ZCP 29/04/2019 12,013,024 2.52
46,063,632 9.66
EUR 24,000,000 Barclays Bank UK plc ZCP 18/10/2019 24,054,287 5.04
EUR 12,000,000 Lloyds Bank plc ZCP 21/02/2019 12,005,115 2.52
EUR 10,000,000 Standard Chartered Bank ZCP 11/02/2019 10,004,230 2.10
10,001,029 2.10

EUR 10,000,000 Procter Gamble Co. (The) ZCP
11/01/2019 10,001,029 2.10
376,581,885 78.95
414,590,149 86.92
62,414,043 13.08

477,004,192 100.00
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2019 6 28

243,802,223

258,027

243,544,196

274,868,562

0.8860

923,084,193

1,784,125

921,300,068

1,147,759,126

0.8027

2,409,221,351

998,937

2,408,222,414

2,354,700,119

1.0227
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52
193 2 1 28 2018 1 1 2018
12 31 EY
(
27 28
(2017 12 31 ) (2018 12 31 )
2,193,310 1,662,090
127 31
58,096 52,367
1,500,000 1,500,000
347,462 236,713
778,980 705,207
1,658,805 1,490,494
285 -
684,263 612,753
7,221,329 6,259,658
( *1 25,387 17,324
( *1 66,323 53,945
91,710 71,269
3,699 3,699
19,574 7,068
23,274 10,768
8,663 8,242
244,149 247,398
950 -
950 -
473,069 452,438
725,882 708,079
840,867 790,117
8,062,197 7,049,775
(
27 28
(2017 12 31 ) (2018 12 31 )

60,367 51,774
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75 25
14,012 4,161
217,434 193,667
*2 2,127,560 1,777,995
58,330 67,452
565,383 337,567
139,883 57,096
3,183,047 2,489,740
*2 786,157 632,083
8,450 7,167
868,018 905,285
21,104 9,500
90,113 91,375
1,773,845 1,645,411
4,956,893 4,135,152
490,000 490,000
500,000 500,000
500,000 500,000
2,115,315 1,925,057
2,115,315 1,925,057
3,105,315 2,915,057
11 433
11 433
3,105,303 2,914,623
8,062,197 7,049,775
(
27 28
2017 1 1 2018 1 1
2017 12 31 2018 12 31
3,010,303 3,095,865
5,622,359 5,855,881
3,145,778 2,759,091
11,778,442 11,710,839
910,569 931,610
94,310 102,158
780 1,080

179,751 207,669
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2,081,724 2,275,623
1,499 1,503
323,578 320,220
26,892 26,775
11,129 8,978
10,474 13,080
3,638 2,663
3,644,349 3,891,365
443,075 298,836
1,513,479 1,554,122
1,360,736 902,601
8,863 10,855
54,711 65,692
70,549 72,533
241,471 245,615
125,013 136,621
13,978 10,493
201,661 201,222
52,975 43,099
1,521,184 1,648,546
5,607,700 5,190,241
2,526,392 2,629,232
744 933

13 15

171 -

- 23,763

- 9,900

2,172 12,876
3,102 47,489

- 57

21,905 -

96 -

192 231
22,193 288
2,507,302 2,676,434
- 36,780

0 84

0 36,864
2,507,302 2,639,569
907,138 777,686
102,258 92,140
804,880 869,827

1,702,421 1,769,741
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27 2017 1 1 2017 12 31
490,000/ 500,000 2,862,893 3,852,893 234 3,853,128
2,450,000 2,450,000 2,450,000
1,702,421 1,702,421 1,702,421
246 246
- - 747,578 747,578 246 747,824
490,000/ 500,000 2,115,315 3,105,315 11 3,105,303
28 2018 1 1 2018 12 31
490,000/ 500,000 2,115,315 3,105,315 11 3,105,303
1,960,000 1,960,000 1,960,000
1,769,741 1,769,741 1,769,741
421 421
- - 190,258 190,258 421 190,679
490,000/ 500,000 1,925,057 2,915,057 433 2,914,623
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