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2017 8 3 2018 8 2 200
2018 8 3 2019 8 2 150
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2020 8 3 0
X
0.6156
0.57
0.64
1.29
0.65
1.9056
1.29
1.9056
10
1...0.627 2...1.917

15/59



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
ooooodoooddoodnoodd

0.6156
0.57

0.3240
0.30

0.2592
0.24

0.0324
0.03

10
3...0.627 4...0.330 5...0.264 6...0.033

105

0.10

10,000

16/59



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

77FOFABRBICE3ELFHE TR ICONT

QLUIF /TR . L SHABORAFRHEII PIELA,
ORAEBCE. MAFRHCHYTINAL U7 AOBRAUMPCRRAE 77 AR TRETEEREE

BN SL0% 770 PREBF I EREMEREN | EL-T. REMICIRBLVLEST.
BT FOBEEMCELAERE 77 FOM G EMCI0%eRUATHY . BRE77FOMBREraBERSH L hh ey,
YorL Rl TP FORErSNET LHOIIDITUEMER A,

Il 77~remmmmscRALLBE
’ «

1.0056 () 1

HI7rFAFm 0.6 156 % #2 =
EFE SR B E S EEED (Fithk FORTo)
n HEETO
HEITAFDEHEESEICH T IEE. £ T AN
FEETFAFm g ﬂtﬁggﬁjﬁ
s i 1299 G
iE IR RE 4 571 Q056K #1
B 35 5 18 36 A 06498 EEFA)
w8 i 7 iE
S = 06595 _
EREEEFFOHEESEICH ToEE. F5

| 77 radb@eLrBS

ORAMM2CHSII [ EHOHGERTRRA (BEEM) (S cni. R ARHBICELL[BRME
HEWIrLIIET.

O EREMESREHR L. FUMALT. W77 KD [ BLRATEE | CHYLET,

O EHHEILPAFENHE |1 BEXR 77 FORPREH - RETIFERETT.

ORAE R MAFEH CHYT IR Y77 FOBRANMP Rl 77 FTRETEEREE
BEM | SLUET77FDRPREFIHHPE[BREMERMRRAI S T. EHANICIABVLLLEEET,

BEHEICHIILEENLERSESRAGEEER) F31.9056% THEEFE L)

+
4777 FndPRENCrr SAEMERERWITONLY)

i) . BREZ7F-FICEUS |
0 | BEXNREAN T "*'Innw:ama;nn |

300 — WEWsAEWECECTIEE. ]
200 - [+ TR TE
100 —
0
0

1 4] FEBEINE  RABGIME RO ReMARE ReDVARlOCM,
~ROW -FOBNAR -BANERE  -RAVRMVE -RACNAAN fiim

ZRAVMCPEEENOXECI>TR. MAFREI%NEXNLSESLHBLT. AREORANED
BRI AMOICEGIIErHIET.
10
1...1.917 2...0.627

17/59



2020 1 1

2019 6

NISA

20

80

20.315

18/59

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

15.315
20.315 15.315
20.315 15.315
120
NISA 20
15.315



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

2019 6 28
965,484,002 99.37
998,823 0.10
— 5,135,345 0.53
( ) 971,618,170 100.00]
) ) ) ) )
Shinsei European Bond Fund(For 873,109,064 1] 873,109,064 1.1058} 965,484,002]99. 37|
Qualified Institutional Investors
Only)-JPY Hedge 1508 Class
980, 777| 1.0195 1,000,000] 1.0184 998,823 0.10]
99.37
0.10
99.47,
1
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1 (2016 6 9 ) 2,959 2,959 1.0167 1.0167,
2 (2017 6 9 ) 1,726 1,726 1.0294 1.0294
3 (2018 6 11 ) 1,234 1,234 1.0681] 1.0681
4 (2019 6 10 ) 980, 980 1.0954 1.0954
2018 6 1,228 — 1.0771] —
7 1,218 — 1.0723 —
8 1,182 — 1.0706] —
9 1,135 — 1.0595 —
10 1,093 — 1.0599 —
11 1,071 — 1.0631] —
12 1,064 — 1.0673 —
2019 1 1,061 — 1.0706] —
2 1,018 — 1.0685] —
3 1,003 — 1.0834 —
4 969 — 1.0777, —
5 971 — 1.0857| —
6 971 — 1.1012 —
1 2015 8 3 2016 6 9 0.0000
2 2016 6 10 2017 6 9 0.0000
3 2017 6 10 2018 6 11 0.0000
4 2018 6 12 2019 6 10 0.0000
1 2015 8 3 2016 6 9 1.67
2 2016 6 10 2017 6 9 1.25
3 2017 6 10 2018 6 11 3.76
4 2018 6 12 2019 6 10 2.56
)
100
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1 b015 8 3 2016 6 9 3,118,069, 766 207,060,584
2 b016 6 10 2017 6 9 0 1,233,863 ,005
3 017 6 10 2018 6 11 0 521,401,826
4 018 6 12 2019 6 10 0 261,060,000
2019 6 28

40,010,680 52.55
L 36,134,322 47.45
( ) 76,145,002 100.00)
(H () ) (H ) (H
40,000,000 100.03 40,013, 280 100.02 40,010,680 — 2019/9/17|52 .55

52.55

52.55
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9 17

2016 8 2 300

2016 8 3 2017 8 2 250

2017 8 3 2018 8 2 200

2018 8 3 2019 8 2 150

2019 8 3 2020 8 2 100

2020 8 3 0
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3 4

30 6 11 1 6 10
11,950,639 9,311,885
1,226,306,338 973,483,673
999,215 998,921
1,239,256,192 983,794,479
1,239,256,192 983,794,479
202,587 154,603
3,646,150 2,782,509
32 25
1,012,867 838,416
4,861,636 3,775,553
4,861,636 3,775,553
1,155,744,351 894,684,351
78,650,205 85,334,575
1,234,394,556 980,018,926
1,234,394,556 980,018,926
1,239,256,192 983,794,479
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3 4

29 6 10 30 6 12

30 6 11 1 6 10
8,292,709 6,935,569
54,174,778 21,923,882
62,467,487 28,859,451
15,324 9,437
482,296 351,831
8,681,197 6,332,650
2,084,053 1,755,430
11,262,870 8,449,348
51,204,617 20,410,103
51,204,617 20,410,103
51,204,617 20,410,103
49,285,515 78,650,205
21,839,927 13,725,733
21,839,927 13,725,733
78,650,205 85,334,575
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4
30 6 12
1 6 10
6 10 6 9
4
30 6 12 1 6 10
3 4
30 6 11 1 6 10
27 8 3 27 8 3
3,118,069,766 3,118,069, 766
1,677,146,177 1,155,744,351
37.0 28.6
1,155,744,351 894,684,351
1 1.0681 [1 1.0954
(10,000 ) (10,681 )|(10,000 ) (10,954 )
3 4
29 6 10 ( 30 6 12
30 6 11 ) 1 6 10 )
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(78,650,205 ) (85,334,575 )
H H
A 8,277,385 A 6,926,132
B 409 B 203
409 203
C=A+B 8,276,976 C=A+B 6,925,929
D 11,247,546 D 8,439,911
E=C-D 2,970,570 E=C-D 1,513,982
F 1,155,744,351 F 894,684,351
d 1,387,850,111 G 1,012,882,684
H=Ex F/G - H=Ex F/G -
10,000 1=H/Fx 10,000 - 10,000 1=H/Fx 10,000 -
10,000 J - 10,000 J -
K=Fx J/10,000 - K=Fx J/10,000 -
2.
3 4
29 6 10 30 6 12
30 6 11 1 6 10
2 2
4
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3 4
30 6 11 1 6 10
3 4
30 6 11 1 6 10
30,579,343 6,907,235
392 294
30,578,951, 6,906,941
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3 4
29 6 10 30 6 12
30 6 11 1 6 10
4
30 6 12
1 6 10
1 6 10
@
)
Shinsei European Bond Fund(For Qualified 885,387,607, 973,483,673
Institutional Investors Only)-JPY Hedge 1508
Class
885,387,607 973,483,673
980,777, 998,921
980,777, 998,921
974,482,594
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1508

30 11 30

6,148,758
70,002,030
76,150,788
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1 6 10
76,150,788
16
16
16
74,770,241
1,380,531
76,150,772
76,150,772
76,150,788
30 6 12
1 6 10
1 6 10
170,016,577
95,246,336
74,770,241
980,777
980,777
980,681
980,777
70,772,515
74,714
74,770,241
55 -
10
" 1.0185
(10,000 ) (10,185 )
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30 6 12
1 6 10
2 4
6 10

10

5,180,

5,180

(

)
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30 6 12
1 10
30 6 12
1 10

€Y)

@

70,000,000 70,002,030

70,000,000 70,002,030
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2018 11 30
2018 11 30 2017 11 30

28,304,324 101,720,424
/C ) 309,346,567 (316,640, 461)
42,463 19,355,690
( )/ (293,570,719) 547,332,716
(1,614,583) (9,002,117)
42,508,052 342,766,252
24,164,160 31,348,425
15,293,767 19,840,782

4,972,842 5,059,634

3,669,082 2,079,497
2,268,305 14,017,239
2,090,222 2,316,140
773,884 792,531
491,766 1,061,642
121,382 88,081
79,555 938,310
55,858 3,049,490

38/59
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)Y4 (11,472,771) 262,174,481
(17,377,578) (25,268,232)
(415,372) (415,556)
(17,792,950) (25,683,788)
)4 (29,265,721) 236,490,693
- (226,404)
« Y (29,265,721) 236,264,289
2018 11 30
2018 11 30 2017 11 30

2018 11 30

2,528,670,589

3,474,757,549

68,192,387 48,247,888
11,087,883 73,359,191

16,146 507,912
10,758,896 29,294,000

2,618,725,901

3,626,166,540

2,740,573 29,514,753
34,585 4,927,975
1,083 -
10,486,000 24,171,501
7,607,358 11,148,717
3,851,406 2,038,883
3,511,904 12,560,772
2,224,373 3,103,347
1,420,164 7,178,900
1,326,319 2,063,310
1,179,823 137,728
825,527 944,796
11,235 353,688
35,220,350 98,144,370

2,583,505,551

3,528,022,170
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2018 11 30 2017 11 30

« ) (29,265,721) 236,264,289
« )

17,377,578 25,268,232

(1,421,942,382)  (5,462,296,930)

2,234,981,193 6,828,291,743

/( ) 98,708,131 (627,503,653)

12,900,468 5,017,813

2,581,021 12,289,145

« ) (309, 346,567) 316,640,461

/( ) 293,570,719 (547,332,716)

(940,557) (1,668,832)

8,800,754 13,270,271
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