EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 9 26

03-3241-9511

1/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

NEXT FUNDS FTSE/JSE Africa Top40
( NEXT FUNDS FTSE/JSE Africa Top40
NEXT FUNDS FTSE/JSE Africa Top40 NEXT
FUNDS FTSE/JSE Africa Top40 ETF NEXT FUNDS FTSE/JSE Africa Top40
NEXT FUNDS FTSE/JSE Africa Top40 NEXT FUNDS
FTSE/JSE Africa Top40 NEXT FUNDS FTSE/JSE Africa Top40 ETF
FTSE/JSE Africa Top40 FTSE/JSE Africa Top40
FTSE/JSE Africa Top40 ETF
FTSE/JSE Africa Top40 FTSE/JSE Africa Top40
FTSE/JSE Africa Top40 ETF NEXT FUNDS FTSE/JSE Africa Top40 Link ETF
FTSE/JSE Africa Top40 Link ETF )
( )
368
|
an
2
1
100.4 (
)

2/79



100

50 50

2019 9 27 2020 9 30

0120-753104 ( )
9 5
http://www_nomura-am.co.jp/

100.4

0120-753104 ( )
9 5
http://ww.nomura-am.co. jp/

3/79

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104 ( )
9 5
http://www._nomura-am.co.jp/

4/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

FTSE/JSE Africa Top40

FTSE/JSE Africa Top40
FTSE/JSE Africa Top40
FTSE/JSE Africa 40
2002 6 21
10300.31

100 100

5/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

I
NEXT FUNDS FTSE/JSE Africa Top40
I
I
I
I
|
I
2
4 225
6
12
[
[ FTSE/JSE
Africa Top40
I

6/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

http://www.toushin.or.jp/

2013 2 21

@

@

@
@

®

@
@
® ( ).

4 = @
® . o &

(LMMF( )... MVF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

(D)

@

(©))

@ ..

@ .. (
(€)

7179



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

©)

5) . @ @
@o» @

@

@

@

@

®) .

4) C ).

G) 12 (). 2 ¢ )
® ..

™

@

@
®
4
®
(©)
Q)
©)
)] C D

(10) . ( (
))

Q) » (

@ " 2

@

&)

1) 225
(2)TOPIX
(©))

8/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)
( )
@)
( )

©))
4) . @ ®

2008 7 25

2008 7 29

2013 7 16

2014 4 10

_r??:zi:)_

Eran ) e R

(7 7 > F ik A OEES) a 1L_ U F OB, SEEE)

EH-aF(|0ET o

Boentt

(HEORELS LUREE, -

e FEERoERYICEAT
SIS U - SR 0
HWLIcATsss %)

1
REX
(% )

NEXT FUNDS FTSE/JSE Africa Top40

UFJ

9/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(2019 8 )u

12

17,180

1959 12
1997 10

2000 11

5,150,693 100

(OR( )

10/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

FTSE/JSE Africa Top40
NEXT FUNDS FTSE/JSE Africa Top40
FTSE International Limited ( FTSE ) London Stock Exchange Plc( Exchange
) )
FTSE/JSE Africa Top40 (
/
FTSE
FTSE Exchange
FTSE
(DR( ) )
Depositary Receipt( )
DR
( 20 )
1 2 1
2 20 5
2
( 21 )
2 2

11/79



o O U A W N

10

11

12

13

14

15

16
17

18
19
20
21

22

14

12

(
)
1
( 2
( 2
( 2 1 20
( 2 1 16
12 13
13 18 19
14 15
15
( 21 2 )

12/79

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1 4
2 1 6
2 1 7
( 2
6
1 11
2 1 10
2 1 11
18 )
2 1 19
14 )
)
18
18 19
2 6
2 6
18
( 2
)



~N o o1 b~

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(

2 2 1
(
)
( 12
12
)

( )
A AT o - PSR E EREEIE

|51 T 2 2 RO ESR - o IZEE07 Fmth

[ Fo—FAS8BID

AIEIFHOET

13/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

> BELME [
BAMEEASR
BREBOEETOLARURITIOELZAOER.
Ef#. H8%
f 1 T l

HAELEAS
[lﬁﬂ)iﬁ.ﬁ!iiir:?utﬂ)] N 4 AREERSNE A
DRESS~OHES BREECHAORB SR
T l == 5 A B FI= >
ENERUS SO S
| <:: B 5 BRI, £0
ERELSEI_EHSE ﬁw:gﬂggmgm
HEI LS BAORT AT hhi- &,
R . Gag BELHAOHEE RS
DEMNEES

[ A A
<::',— AVISAFUR )

ERIELE - F—L et
Jry FERMMICKY . ERHEEERL, ERELNE | ) i Y S
=513 RRUBRIELSRABOREERS. A RERTRBI- £
772 FOER - WEkROEMHEES 24 - BRIOE S50
EE. HAS
| \ A

PRC (Performance Review Committee)
WEHMAT+—TAOSN., FESSOEE

14/79



10

20

®

15/79

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



10

100

(

50

)

(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

9 )

16/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

100

17/79



REIAVEECHTLEES

SRR 20
ERATI DG T
DE—4—, FE, T
JEEHSOERAL 20, #
BT A EDT = A

At

Mg =7 A0EHE
BRI — T AERS
45—

SER I T AERS
DEE . SFE 5

mEETERMELTE

18/79

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad




EDINETOOOO
O00OO00000000000000(E12460)
OooOooooOoooooooooboood

UADDERNIILE =y

(F7roFDENMBERSLUSESBERERERORE) (OroFERENUREISALOREROLE)

s [ P BRI | e S L MR WEraiscrae B axe [ eraarren B pra O 9%E
il |
#4000 i o
00 L] @
14 000 ] "
16080 W i o
000 m a0
] a o =i

AHAEER eI N TR FUEL =] ] ERETH FOIRET Bre am RAlE EADA CEXEE FATA EREN

| mrw | B aams EREe SANR X3 SRS
mxmiN) 218 a1s| 3y 312 83 183 193
(BN ASSE A220 A1T5 A2T4| A4D A123| A4

wiglv| 14| 63 105 &4 &0l 23| 14l
HESRERSEENE. BUNOARSERRELEL S TOREIDRHNUI7UFORRABELRIEE A,
DEAGLTHRL-LOTT . 2004 £ 8 BES 10000 &L © 2004 8 AdG e ET B0 5 EMOE AEZETE
THEEELTSYET. FSROoREFRORXE-B - TEEEERLLOT
«MBERE, D400 H6E T ED S EMDE ¥.
AFEIZETE | EMORBEERRLLLOTT, sEEHICHEGL-BRLEREYET.

» HOPLFSESEENELAENORERTY,

HOESFNENEREND. HANOHESERERLCLOEAZLTHELTEY,. SR ERES - ACLIREMRUET,

<HRGHZREFSA0WHR >

OB 8 MIESSEE( TORN (&)

OF M MSCI-ROKUEAIIRE (B S0%, Bi—2)

ONEE: MSCIT T T —Arvh A L Fu AR A RS, AA—R)

OBk EHR NoMURA- BRI

O ANE FISELRERS LT 7AREE. A2 PEL-ASA—2)

OFRENR: JPELH - H b U A Tl X = TR —Un Py O UL Fp A2 D7 A F (AR —X)

BEEMLEEISAOHROFSRTCOLTE

O PR TP (RS AL - - MRS CTOPDO (R AR A T MR FES IR N NG R TR, DN
B EERDLE, MRS TS TOH N, RN RSN TEY. S, RAL. MEREARIFICLUER HER
pESsnLtO TR RERENNSFE. Fro DR LR N CEET S A ERWCHLTL BEENLER L.

DEC-XORUSATRES (2 SRR, FX—20, MSRT T =000 T=4r o - Fo P ARNRMN , FS=—2 ] MECFHOKUSA TR (BSR4, F<—
Al MBCLT =i o Pt sihes of LT orlt 3 (B M A, P =R 00E. MICIHMRL R T Y, BERCE TN, BRERETORE—A08
HiiMETISHELET, Frusnhd, IEROAESEET LRSIV RERET SRNERLTLVET,

DOMCMURA -SPEHR - - NosURA-BPIER O M0 E R FHEss S aRLET. CE. HHE RS noauns-ammma kA,
#0. EHE, AMAEEETELOTIREC NOMURA-BRIERERL THEAGBR 7 4o 7RI AR U OERER. +—ERI2HL-IR
BERVESA,

CFTSERPERA - Foo R IR(BE, v ifL-FrA—2]) - -FTEEH RN ATl A RCHE, Sl A=A 0E, FTSE Faed lneome LLCIZ
2UEERA. BREEEOEAOESEESREAMEONERETERTHLEMR A FrdA T, MifREFTSE Fasd lcoms LLCDAIMRET
&Y, AR TITATORHIEFTSE Fusd oo LLCATNLTLVEY,

OB L o o b B o e T PR = TR — 1 =t Ot e T =2 A F =2 - - LIPE I o I S M - o W F
YRR T L Pt U B e F ot o e D A F =) | (ST R A ET DT oI B S RN ROl
i, BLEhi-METSIEG. MEELTOAERAASLOTRY. SEELORNENR. FiroRNoR AL T ri—tal, BTNk
EEET SRS rDNECEECERFROSLDTLRVERL, B, ERERPESICATERERTEACAFELBIIRE T LD TLRYERA,
ZEEEREHINEE. T, TRHOMBEECS LOERLGRETH, JMMongn Crase & G0 RUEOFEHILT, FMITEORESRSCE
HAERETLHLO TRERYESL, FEASMEEESILCEESALILARBUEY . #Z 0 74— ARRNRDI—FRRT LD TERY
Eard, ZENCEERSRFEOD SRR 30T, PMSEORENSDT - La—ERE RS THI LA EN oY, BNE kY, FliT
—fraki—FERol U ThIestny, B, BTEDIHRL, TL—A b Il h—, Tro - EtdRE T LR LB ET.
HEBOIF, Morgen Secusites LLG (ST JPHSLLCIEMUET | T AR — . RCRT LES, #REMAEE R (CoTRITayy
FERUET IO TOE, SEELCESEREFETL. BRI ERRETR. BN IO 0 OESIIDLT. B Rl
mlsEH ERRESE ARCARS G EROEERE BMNLT LSO T T OLT. RN — - 00 RAR R S ERELER
REHUIMOTRAURS A, ARANA—EFOFIHIODTORE. T—r P F—Fr - CRT S REE R AT A
WEREEATS LR ACROME L THEEATLETY, tOREEPERSE. FoiRCAMT MR- TRET LD TIBYESA. 1B
BEAEARLA R EME TR, TOMERIT A TR =il ET.

JPMELLCIINASD. NYSE, SIPCOE AT . PlogenfEP Mongan Chae Bash, NA. P51 J P, Moqgan Secorities PLE. Ef1EF 0000 b b0 40 01T
EREIRCEMTIERTY.

(N et EHEN. FTSE Fued Income LLC )

19/79



10,000
1
10,000 102.6 ( 10,000
10,000 90
2019 9 26
100 80
2019 10 1 10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

100.4
« )
1
102.6 ( 10,000 95) (2019 9 26
95))
10,000 5
43.2 (40
100 20
1 10,000 104.5 2 44

20/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 9 26 0.04
2019 9 26
0.0081
0.0075

0.0081 0.0075

2019 10 1 10 0.00825

6
100. 4%
0.4%
0.2 1
20.315 ( ( )15.315 5 )
« )
« ) ( ) 20.315 (

15.315 5) 20.315

21/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

) ( « ) )
2
1 | -
1 2015 12 31
2
NISA( )
NISA( )
NISA ETF
15.315 (  15.315 )
o )
«c )
2020 1 1

(5) 2019 7

22179



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 7 31

396,032,155 94.34
7,717,891 1.83
— 16,000,968 3.81
419,751,014 100.00
15,607,603 3.71
(D]
1 NASPERS LTD-N SHS 3,600 26,601.41 95,765,077 27,074.63 97,468,675/23.22
2 BHP GROUP PLC 17,690 2,642.82 46,751,642 2,622.88 46,398,896(11.05
3 FINANCIERE 43,080 907.40 39,090,913 935.82 40,315,281 9.60
RICHEMONT-DEP REC
4 ANGLO AMERICAN PLC 8,400 2,894.03 24,309,868 2,738.78 23,005,812 5.48
5 [STANDARD BANK GROUP 10,850 1,443.65 15,663,650 1,381.54 14,989,722 3.57]
LTD
6 FIRSTRAND LTD 27,170 501.26 13,619,245 477.95 12,986,130 3.09)
7 MTN GROUP LTD 15,300 792.26 12,121,701 843.45 12,904,877 3.07]
8 [SASOL. LTD 4,730 2,635.57 12,466,250 2,400.71 11,355,392 2.70)
9 MONDI PLC 4,120 2,423.98 9,986,806 2,398.88 9,883,400( 2.35
10 BRITISH AMERICAN 2,420 4,071.43 9,852,866 3,932.61 9,516,925 2.26
TOBACCO PLC
11 [SANLAM LIMITED 14,760 592.25 8,741,652 570.55 8,421,395 2.00
12 ABSA GROUP LTD 6,000 1,291.1§ 7,746,960 1,235.54 7,413,245 1.76
13 IANGLOGOLD ASHANTI 3,430 1,890.36 6,483,953 2,049.12 7,028,497| 1.67
LTD
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14 BID CORP LTD 2,810 2,283.74 6,417,334 2,404.46 6,756,535 1.60]
15 NEDBANK GROUP LTD 3,406 1,878.67 6,398,770 1,857.97 6,328,251 1.50]
16 OLD MUTUAL LTD 41,000] 162.19 6,650,085 146.84 6,020,473 1.43
17 REMGRO LTD 4,360f 1,429.67 6,233,375 1,376.42 6,001,202| 1.42
18 SHOPRITE HOLDINGS 4,010f 1,189.08 4,768,249 1,176.33 4,717,086 1.12
LTD
19 ODACOM GROUP 5,040 892.96] 4,500,534 898. 38 4,527,873 1.07
20 GROWTHPOINT — 24,540 186.18} 4,569,024 183.66 4,507,154{ 1.07
PROPERTIES LTD
21 CAPITEC BANK 450 9,732.21 4,379,496 9,305.52 4,187,484] 0.99
HOLDINGS LTD
22 GOLD FIELDS LTD 6,850 549.54 3,764,385 608.52 4,168,403 0.99
23 BIDVEST GROUP LTD 2,810 1,455.57 4,090,159 1,436.31 4,036,059 0.96
24 RMB HOLDINGS LTD 6,370 629.23 4,008,197 586.52] 3,736,150 0.89
25 MULTICHOICE GROUP 3,620 1,038.35 3,758,836 1,032.01 3,735,881 0.89
LTD
26 OOLWORTHS HOLDINGS 8,100 358.01 2,899,885 422.33 3,420,948 0.81
LTD
27 INVESTEC PLC 5,410 700.51 3,789,768 630.30f 3,409,923 0.81
28 JANGLO AMERICAN 510 6,093.35 3,107,613 6,627.24 3,379,893( 0.80
PLATINUM LTD
29 CLICKS GROUP LTD 2,070] 1,548.39 3,205,186 1,567.72 3,245,197 0.77
30 REDEFINE PROPERTIES [— 47,540 68.98 3,279,744 67.53 3,210,737 0.76
LTD
)
0.89
0.67
0.65
2.70
20.00
2.79
0.96
9.60
23.22
0.81
1.27
4.06
0.55
2.26
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0.51

7.84

6.00]

4.14

4.15

1.19

— — 1.83

96.18

)
FTSE/JSE TOP40 4 2,066,760 15,790,047 2,042,880 15,607,603  3.71
(2019 09
)
2019 7 1
1 )

2 (2010 7 8 ) 1,361 1,361 282.7100 282.7100 275
3 (2011 7 8 ) 1,754 1,754 364.4400 364.4400] 346
4 (2012 7 8 ) 1,479 1,479 307.4000 307.4000 291
5 (2013 7 8 ) 1,712 1,712 355.6200 355.6200 331
6 (2014 7 8 ) 2,119 2,119 440.2400 440.2400 384
7 (2015 7 8 ) 885 885 439.7200 439.7200 401
8 (2016 7 8 ) 630, 630 313.0200 313.0200 285
9 (2017 7 8 ) 805 805 399.7800 399.7800 351
10 (2018 7 8 ) 442 442 436.0500 436.0500 420
11 (2019 7 8 ) 422 422 416.6000 416.6000 367,
2018 7 456 — 449.9300 — 414
8 420 — 4143400 — —
9 426 — 420.5700 — 397,
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10 367, 361.8900 — 354

11 404 398.8000 — 347,

12 373 367.8300 — 339

2019 1 416 410.7800 — 368

2 423 417.8800 — —

3 406 400.2800 — 356

4 435 429.5600 — 371

5 393 388.0500 — —

6 424 418.7300 — —

7 419 413.7900 — 383

2013 7 16
1

2 2009 7 9 2000 7 8 0.0000
3 2010 7 9 2011 7 8 0.0000
4 2011 7 9 2012 7 8 0.0000
5 2012 7 9 2013 7 8 0.0000
6 2013 7 9 2014 7 8 0.0000
7 2014 7 9 2015 7 8 0.0000
8 2015 7 9 2006 7 8 0.0000
9 2016 7 9 2017 7 8 0.0000
10 2017 7 9 2018 7 8 0.0000
11 2018 7 9 2019 7 8 0.0000
2 2009 7 9 2000 7 8 14.3
3 2010 7 9 2011 7 8 28.9
4 2011 7 9 2012 7 8 15.7
5 2012 7 9 2013 7 8 15.7
6 2013 7 9 2014 7 8 23.8
7 2014 7 9 2015 7 8 0.1
8 2015 7 9 2016 7 8 28.8
9 2016 7 9 2017 7 8 27.7
10 2017 7 9 2018 7 8 9.1
11 2018 7 9 2019 7 8 4.5
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100
2 1
2 2009 7 9 2000 7 8 — — 4,814,404
3 2010 7 9 2011 7 8 — — 4,814,404
4 2011 7 9 2012 7 8 — — 4,814,404
5 2012 7 9 2013 7 8 — — 4,814,404
6 2013 7 9 2014 7 8 — — 4,814,404
7 2014 7 9 2015 7 8 — 2,800,000 2,014,404
8 2015 7 9 2016 7 8 — — 2,014,404
9 2016 7 9 2017 7 8 — — 2,014,404
10 2017 7 9 2018 7 8 — 1,000,000 1,014,404
11 2018 7 9 2019 7 8 — — 1,014,404
2014 4 9
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10 11
(018 7 8 ) (019 7 8 )
7,668,021 11,718,618
4,390,292 2,547,045
419,976,913 398,503, 761
9,182,014 7,848,770
210,080 175,233
4,960,557 4,346,941
446,387,877 425,140,368
446,387,877 425,140,368
71,080 358,775
204,518 111,485
3,681,250 2,006,776
25 5
103,618 67,535
4,060,491 2,544,576
4,060,491 2,544,576
373,300,672 373,300,672
69,026,714 49,295,120
442,327,386 422,595,792
442,327,386 422,595,792
446,387,877 425,140,368
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10 11
2017 7 9 2018 7 9
2018 7 8 2019 7 8

22,493,131 13,398,834

834,255 460,929

74,712,465 551,194

831,297 723,584

13,950,795 28,565,984

225,770 139,461

113,047,713 14,739,150

5,133 854

445,580 222,174

8,020,319 3,999,147

946,956 770,269

9,417,988 4,992,444

103,629,725 19,731,594

103,629,725 19,731,594

103,629,725 19,731,594

64,021,989 69,026,714
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