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2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
2019 5
12 32 20,404 51.01
17,600 44.00
103 Foulk Road Suite 200,Wilmington
Raisonnable, Inc. County of New Castle,Delaware 1,996 499
19803,United States of America
The Vanguard Group Inc. 100

2882
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2019 5
32,170,880 58.59
32,170,880 58.59
21,006,490 38.26
21,006,490 38.26
1,727,821 3.15
54,905,191 100.00

2019 5
9,601,680 17.49
9,601,680 17.49

2019 5

%
/ 7/

1,014.0000| 1,017.0000
25,000 46.31%
25,350,000| 25,425,000

1,619.0000| 1,581.0000
2,980 8.58%
4,824,620 4,711,380

Vanguard Total
International Bond ETF

6,146.03 6,162.43
753 8.45%

4,627,962 4,640,314

Vanguard Intermediate-
Term Treasury ETF

7,086.52 7,124.80
528 6.85%

3,741,686 3,761,896

Vanguard Total Bond
Market ETF

8,913.93 8,954.39
303 4.94%

2,700,921 2,713,182

1,602.0000| 1,565.0000
1,300 3.71%
2,082,600 2,034,500

Vanguard Short-Term
Treasury ETF

6,618.46 6,630.49
269 3.25%

1,780,367 1,783,603

Vanguard FTSE Developed
Markets ETF

4,442.20 4,390.80
354 2.83%

1,572,539 1,554,344
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9 iShares Core U.S. 101 11,965.06 12,017.56 -~

. (]
Aggregate Bond ETF 1,208,472 1,213,774
Vanguard Total Stock 15,811.25 15,595.82

19 \arket ETF I 2.10%
1,170,033 1,154,091
Schwab U.S. Aggregate 5,691.09 5,717.33

11 Bond ETF 196 2.04%
1,115,454 1,120,598
9,630.23 9,447.60

12|Vanguard Real Estate ETF 73 1.26%
703,007 689,675
Vanguard Long-Term 8,588.03 8,749.88

13 Treasury ETF 76 1.21%
i 652601 664,091

14 Vanguard Short-Term 2 8,721.45 8,746.59 067

. (]
Corporate Bond ETF 366,301 367357
28,399.66 28,028.88

15|Vanguard S&P 500 ETF 9 0.46%
255,597 252,260

16 iShares Edge MSCI Min Vol 37 6,559.40 6,488.32 0,44

. (]
USAETF 242,698 240,068
iShares Edge MSCI USA 12,449.52 12,362.05

o Momentum Factor ETF 19 0.43%
! 236,541 234,879
Vanguard High Dividend 9,332.76 9,150.12

18| Vield ETF 25 0.42%
233,319 228,753
16,494.71 16,235.57

19|Vanguard Small-Cap ETF 14 0.41%
230,926 227,298
Vanguard FTSE Emerging 4,357.97 4,427.97

2\ \tarkets ETF 36 0.29%
arets 156,887 159,407

2019 5

58.59%

38.26%

96.85%

2019 5
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/
88,000 9,613,120 9,601,680|  17.49%
1
2
2019 5
10,000,000 1.0000
(2016 6 10 )
1
10,021,377 10,021,377 0.9843 0.9843
(2016 11 25 )
2
16,689,701 16,689,701 0.9541 0.9541
(2017 5 25 )
3
58,418,277 58,418,277 0.9669 0.9669
(2017 11 27 )
4
52,526,391 52,526,391 0.9386 0.9386
(2018 5 25 )
5
51,013,934 51,013,934 0.9207 0.9207
(2018 11 26 )
6
55,001,462 55,001,462 09317 09317
(2019 5 27 )
2018 5 52,546,060 0.9389
6 52,044,895 0.9398
7 52,660,810 09421
8 53,067,918 0.9439
9 53,733,287 09516
10 52,571,693 0.9248
11 51,392,708 0.9275
12 47,934,329 0.9095
2019 1 48,898,678 09213
2 57,848,771 0.9297
3 58,826,182 0.9385
4 59,419,726 0.9390
5 54,905,191 0.9301
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10,240,757

59,930

10,180,827

17,615,836

10,303,423

17,493,240

50,528,344

7,602,146

60,419,438

6,203,672

10,658,504

55,964,606

2,721,705

3,277,666

55,408,645

|| |WIN|F

14,146,388
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1,254,502 1,361,182
8,566,320 32,257,220
41,432,162 21,022,289
83,160
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38,955
254,196 1,950
27,269
1,223 1,338
39,215 42,994
128 143
360,986 46,425
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51,013,934 55,001,462
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599,806 552,541
923 2,629
1,225,365 1,182,463
82,002 763,397
706,638 974,236
609 848
7,153 7,262
230,042 233,612
53,779 79,684
291,583 321,406
998,221 652,830
998,221 652,830
998,221 652,830
18,723 50,844
3,438,215 4,394,711
233,114 694,917
233,114 694,917
172,666 1,036,921
172,666 1,036,921
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0
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3,259,725 1 577.29 4,087,998 1
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36,843 57,745
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2,010,297 2,566,102
1,271,796 1,562,004
3318936 1 583.84 4185851 1
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36,006 0
0 0
1,969,297 2,458,038
1,266,182 1,447,490
3,271,485 1 59043 3905528 1
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2018 11 26 2019 5 27
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25,000 25,350,000

2,980 4,824,620

1,300 2,082,600

29,280 32,257,220

29,280 32,257,220

Schwab U.S. Aggregate

Bond ETE 196.000 10,199.840

Vanguard FTSE

Developed Markets ETF 354.000 14,379.480

Vanguard FTSE Emerging

Markets ETE 36.000 1,434.600

Vanguard High Dividend

Yield ETE 25.000 2,133.500

Vanguard Intermediate-

Term Treasury ETF 528.000 34,214.400

Vanguard Long-Term

Treasury ETF 76.000 5,968.280
Vanguard Real Estate 73,000 6.428.380
ETF

Vanguard S&P 500 ETF 9.000 2,337.210
Vanguard Short-Term 42,000 3.349.500

Corporate Bond ETF

Vanguard Short-Term

Treasury ETE 269.000 16,279.880

Vanguard Small-Cap ETF 14.000 2,111.620
Vanguard Total Bond
Market ETF 303.000 24,697.530

Vanguard Total

International Bond ETF 753.000 42,318.600

Vanguard Total Stock

Market ETF 74.000 10,698.920

iShares Core U.S.

Aggregate Bond ETF 101.000 11,050.410

iShares Edge MSCI Min

Vol USA ETF 37.000 2,219.260

iShares Edge MSCI USA

Momentum Factor ETF 19.000 2,162.960

2,909.000|  191,984.370
(21,022,289)

2,909 21,022,289

43/65



EDINETOOOO
OO000DO000DO00DO0000O00OnOn(E32444)
Oooooooooooooooooodad

(21,022,289)

53,279,509
(21,022,289)

17 100% 100%

44/65



EDINETOOOO
OO000DO000DO00DO0000O00OnOn(E32444)
Ooooooooooooooooooad

2019 5

54,910,558

5,367

54,905,191

59,034,503

0.9301

45/65



EDINETOOOO
OO000DO000DO00DO0000O00OnOn(E32444)
Ooooooooooooooooooad

46/65



EDINETOOOO
OO000DO000DO00DO0000O00OnOn(E32444)
Ooooooooooooooooooad

2019 5 100,000 40,000
[ J
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
1

2019 5
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2018 31 2019 31
228,898 649,698
1321 1,035
6,851 9,769
333 541
12,599 12,314
250,004 673,359
4,327 3,485
2,729 2,466
1,598 1,018
96,781 118,841
96,781 118,841
8,797 60,535
51,869
8,797 8,666
109,906 182,862
359,910 856,221
1,020 2,244
2,635 6,130
2,485 3,574
13,930 13,205
2,652 7,355
22,724 32,510
572
572
22,724 33,082
500,000 900,000
500,000 900,000
500,000 900,000
664,814 978,157
664,814 978,157
335,185 821,842
1,296
1,296
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2017 2018
2018 31 2019 31
16,576 34,835
14,762 27,742
31,338 62,578
8,821 16,299
3,114 15,108
66,731 54,074
66,379 53,498
352 576
17,588 10,396
2,901 2,638
1514 1,346
1,386 1,292
99,156 98,518
171,689 177,998
42,660 24,987
110,901 133,319
18,127 19,691
526 164
2,684 1,849
4,383 11,875
14,608 14,073
3,133 3,226
22,910 30,738
27,075 38,737
247,012 278,662
314,830 314,602
4 4
252 205
256 209
0
0
314,574 314,393
7,000 2,000
7,000 2,000
307,574 312,393
290 950
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2017 2018 31

500,000 500,000 500,000 356,949 356,949 643,050 9,000 652,050

- 307,864 307,864 307,864 - 307,864

- - - 307,864 307,864 307,864 7,000 314,864

500,000 500,000 500,000 664,814 664,814 335,185 2,000 337,185

2018 2019 31

500,000 500,000 500,000 664,814 664,814 335,185

400,000 400,000 400,000 - - 800,000

- 313,343 313,343 313,343

- - - 313,343 313,343 313,343

900,000 900,000 900,000 978,157 978,157 821,842

- - 2,000 337,185

- - - 800,000

- - - 313,343

1,296 1,296 2,000 703

1,296 1,296 2,000 485,953

1,296 1,296 - 823,139
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2017 2018 31
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600 - 466 134 2,000
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6,851 6,851 9,769 9,769
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244,880 244,880 720,544 720,544
(2,635) (2,635) (6,130) (6,130)
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(5,120) (5,120) (9,704) (9,704)
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194,245 293,203
8,811 5,481
203,057 298,685

293,203

5481

203,057 298,685

572
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95,628
98,957

2019 31

293,203 293,203

293,203 293,203

90

90

10
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2017 2018 31
2018 2019 31
5101 1 408,080
44.00 1 352,000
2017 2018
2018 31 2019 31
11,239 53 20,578 47
10,262 13 8,928 21
2017 2018
2018 31 2019 31
307,864 313,343
307,864 313,343
30,000 35,095
2015 28
600
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