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0.022 330
2019
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)
100,139 0.03
378,006,238 99.58
( ) 1,499,593 0.40
( ) 379,605,970 100.00
2019
Q) Q) &) Q) Q)
iﬁmg?iAN FUNDS-EUROPE SWALL CAP 19,811.112| 19,564.91] 387,602,741] 19,080.51 378,006,238 99.58
99, 148] 1.009 100,040 1.01 100,139 0.03

14/73



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2019

0.03

99.58

2019
20 (2009 11 19 ) 583 583 0.1654 0.1654
21 (2010 19 ) 493 493 0.1459 0.1459
22 (2010 11 19 ) 539 539 0.1698 0.1698
23 (2011 19 ) 562 562 0.1861 0.1861
24 (2011 11 21 ) 368 368 0.1277 0.1277
25 (2012 21 ) 340 340 0.1293 0.1293
26 (2012 11 19 ) 363 363 0.1439 0.1439
27 (2013 20 ) 535 535 0.2246 0.2246
28 (2013 11 19 ) 583 583 0.2551 0.2551
29 (2014 19 ) 568 568 0.2659 0.2659
30 (2014 11 19 ) 551 551 0.2722 0.2722
31 (2015 19 ) 590 590 0.3162 0.3162
32 (2015 11 19 ) 568 568 0.3110 0.3110
33 (2016 19 ) 469 469 0.2715 0.2715
34 (2016 11 21 ) 430 430 0.2556 0.2556
35 (2017 19 ) 484 484 0.3059 0.3059
36 (2017 11 20 ) 512 512 0.3408 0.3408
37 (2018 21 ) 518 518 0.3627 0.3627
38 (2018 11 19 ) 417 417 0.3039 0.3039
39 (2019 20 ) 395 395 0.3050 0.3050

2018 482 0.3433

2018 491 0.3534

2018 488 0.3533

2018 491 0.3557

2018 10 422 0.3068
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2018 11 413 0.3011
2018 12 352 0.2664
2019 386 0.2934
2019 393 0.3000
2019 389 0.2990
2019 408 0.3145
2019 384 0.2968
2019 379 0.2928

20 0.0000

21 0.0000

22 0.0000

23 0.0000

24 0.0000

25 0.0000

26 0.0000

27 0.0000

28 0.0000

29 0.0000

30 0.0000

31 0.0000

32 0.0000

33 0.0000

34 0.0000

35 0.0000

36 0.0000

37 0.0000

38 0.0000

39 0.0000

20 25.6

21 11.8

22 16.4

23 9.6

24 31.4

25 1.3
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26 11.3
27 56.1
28 13.6
29 4.2
30 2.4
31 16.2
32 1.6
33 12.7
34 5.9
35 19.7
36 11.4
37 6.4
38 16.2
39 0.4
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1

99.6%

0.0%

0.4%

100.0%
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20 4,081,123 191,950,000 3,527,255,113

21 248,553 142,340,000 3,385,163,666

22 208,510,890 3,176,652,776

23 5,087,560 159,891,336 3,021,849,000

24 869,629 134,960,000 2,887,758,629

25 582,587 253,127,189 2,635,214,027

26 100,000 109,180,000 2,526,134,027

27 1,570,343 142,506,848 2,385,197,522

28 1,359,075 98,570,000 2,287,986,597

29 15,555,975 164,105,531 2,139,437,041

30 481,983 111,965,730 2,027,953,294

31 326,894 160,703,504 1,867,576,684

32 420,587 41,018,148 1,826,979,123

33 3,340,593 99,521,219 1,730,798,497

34 170,000 48,830,000 1,682,138,497

35 97,540,603 197,061,248 1,582,617,852

36 8,569,842 86,763,249 1,504,424 ,445

37 1,254,114 77,019,718 1,428,658,841

38 53,411,225 1,375,247,616

39 78,711,925 1,296,535,691
< >

https://wm. jpmorganasset.co. jp/
2019 2000 19
379
7,000 2800
5,000 —|— R EiFE (M. £#) 2400 35 2017 0
5,000 —|MEREEEEH M. )| .: oo 36 2017 11 0
4000 800 37 2018 0
;.:-E:. Mw N F'-:"" 38 201811 0
10001 e W i 00 39 2019 0
J9E6E 201136 2013%68 2015868 TR . 1 O



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2 3 3 3
25.1% 43.7% 26.0%
10.5% 26.9% 15.3%
9.6% 10.8% 13.8%
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36.9% 4.1% 20.1%
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38 39
(2018 11 19 ) (2019 20 )
5,104,098
4,128,447
99,742 100,040
415,747,847 393,588,019
373,524
420,951,687 398,190,030
420,951,687 398,190,030
405,315 301,200
77,501 63,164
2,221,585 1,810,617
1
283,391 606,247
2,987,792 2,781,239
2,987,792 2,781,239
1,375,247,616 1,296,535,691
957,283,721 901,126,900
37,546,279 35,398,941
417,963,895 395,408,791
417,963,895 395,408,791
420,951,687 398,190,030
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38 39
2018 22 2018 11 20
2018 11 19 ) 2019 20 )
5,543
70,716,477 20,270,140
7,336,697 17,466,309
78,053,174 2,809,374
756 704
77,501 63,164
2,221,585 1,810,617
1,018,632 784,714
3,318,474 2,659,199
81,371,648 150,175
81,371,648 150,175
81,371,648 150,175
542,550 1,215,636
910,494,124 957,283,721
34,039,501 54,791,010
34,039,501 54,791,010
957,283,721 901,126,900
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38
(2018 11 19 )

39
(2019 20 )

1,428,658,841

53,411,225

1,375,247,616

78,711,925

957,283,721

901,126,900

1,375,247,616

1,296,535,691

0.3039 0.3050
(3,039 ) (3,050 )
38 39
(2018 22 ( 2018 11 20

2018 11 19 ) 2019 20 )
1,656
2,239,249 2,111,086
37,546,279 35,397,285
39,785,528 37,510,027
1,375,247,616 1,296,535,691
289.29 289.30

955,974 742,355

62,658 42,359
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38 39
(2018 11 19 ) (2019 20 )

119 298

69,984,630 21,072,892

69,984,749 21,073,190
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2019 20

99,148 100,040

1 99,148 100,040
0.0% 0.0%
100,040

JPMORGAN FUNDS-EUROPE SMALL CAP 19.811.112| 3,200, 683.25

FUND-X
1]19,811.112] 3,200,683.25
(393,588,019)
99.5% 100.0%
393,588,019

(393,588,019)

393,688,059

(393,588,019)
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( 30 15 Y 31 15 )
4,116,382 4,127,309
4,116,382 4,127,309
4,116,382 4,127,309

401 403

1,647 1,657

393 396

2,441 2,456
2,441 2,456
4,090,711 4,090,711
23,230 34,142
96,088 103,358
4,113,941 4,124,853
4,113,941 4,124,853
4,116,382 4,127,309
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29 17 ( 30 16
30 15 ) 31 15 )

8,416 15,777

8,416 15,777

828 795

3,107 3,286

727 784

4,662 4,865

13,078 10,912

13,078 10,912

13,078 10,912
6,550

44,723 23,230
7,211
7,211
22,176
22,176

23,230 34,142
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30 14 29
30 15 31 14
31 15
(30 15 Yyl ¢ 31 15 )
5,946,244 4,090,711
1,092,789
2,948,322
4,090,711 4,090,711
1.0057 1.0083
(10,057 ) (10,083 )
( 29 17 ( 30 16
30 15 ) 31 15 )
30
30
0.049
11,103 7,270
96,979 96,979
84,985 96,088
193,067 200,337
4,090,711 4,090,711
471.96 489.73
727 784
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@

( 30 15 ) ( 31 15 )

2,025 15,769

2,025 15,769
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4,043,607

4,127,309

4,043,607

4,127,309
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30 15 31 15
4,746,591 8,055,885
8,847,870 8,079,649
1,515,310 507,940
1,609,764

14,030 6,656

11

16,733,565 16,650,141
16,733,565 16,650,141
11 22

11 22

11 22
16,456,936 16,313,181
276,618 336,938
16,733,554 16,650,119
16,733,554 16,650,119
16,733,565 16,650,141
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@

&)

®

15 Yyl 3 15

31,182,280 16,456,936
3,049,284 1,043,485
17,774,628 1,187,240
12,408,566 12,269,574
4,048,370 4,043,607
16,456,936 16,313,181
16,456,936 16,313,181

1.0168 1.0207

(10,168 ) (10,207 )
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( 30 15 ) ( 31 15 )
43,697 35,206
6,925 7,180
6,646
57,268 28,026
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450,000 450,378

1,350,000 1,356,642
2,000,000 2,012,400

50,000 60,015

600,000 622,044

1,800,000 1,831,950

950,000 961,352

150,000 185,418

100,000 120,419

300,000 365,280

100,000 113,751

11 7,850,000 8,079,649
48.5% 94.1%
8,079,649

500,000 507,940

1 500,000 507,940
3.1% 5.9%
507,940

8,587,589
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2018

2017
2016

30

30
30

JPMORGAN FUNDS-EUROPE SMALL CAP FUND-X

2018 30

961,368,026
833,198,705

125,686

5,349,256
3,191,432
1,895,922
1,607,175
1,311
2,830
193,004

973,734,642

3,496,015
1,501,103
1,002,156
81,468
68,768 « D

69,926

- (
6,219,436
967,515,206 (

708,685,364
450,311,698 (
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JPMorgan Funds - Europe Small Cap Fund

708,685,364

19,325,037
95,127
135

19,420,299

10,381,799
862,900

640,405

457,805

150,347

356,055

9,489

181,643

13,040,443

142,801

12,897,642

12,897,642

6,522,657

C ) 34,172,478
) (348,108)

) -
(403,705)

) -
« ) -
33,420,665

42,592,276
287,358

124,075
) -

o’

43,003,709
82,947,031

609,290,834
(429,299, 855)
179,990,979
(4,108, 168)
967,515,206
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Schedule of Investments
AS ar 20 fune 2018
) % %
Duandity Market of Quantityy’ Market of
Nominal Yalue wel Hominal valug wel
Irvestments Currency Walug (31} ASLELE  BmeEsLmends CI.II'I'EI'N:'.I Walue EuR Asdety
Transferable securities and money market instruments admitbed to &n official exchange Siltranic &G EUR MZE 4223365 044
listing Software Al EUR MBS L2P6LETE L27
Erunitiens B1744,677 BA5
Austria ) tarael o
Flughafen Wien A EUR 131,346 3BT 0L40  Plus500 Lid GEP EE000  17ATTIS 1.8
SAT AG EUR 3MANE SIS304E 0,54 _
schoeller-Bleckmann Qilfield Equipment 17,479,735 LAl
AG EUR SB,167 7150718 074 I
UNIGA FisUrance Group Al EUR TAA09F 5793240 nap Ml
ViBnna INsurance Groug AG Wiener smplitan Spa EUR 516,420 9,182,108 a5
Versicherung Grupos EUR 179386 4190457 043 Banca General Spa EUR 75544 L&0R19] 046
Wienerberger AG EUR 296856 G649 054  Datahogic Spa ELR iz B0 083
B ——— Diasarin Sp& ELR HE, 4 BEh3028 0Aan
11,426,433 33%  IMA Industria Macchine Automatiche Spa ELR 86344 6440807 0&T
Ieterpurmg Grovp S ELR 178,844 4,739,366 04T
ﬂa"-“-"'ﬁ"ﬁ"m Hﬂu e i SAIONS agp  Moncler spa EUR 132320 5024441 051
; Beply San EUR 150,236 AJ4R2E 00
Diteren 54 EUR 133,396 4,746,230 A% ggirer 5ol EUR 138406 5193850 fi54
Fagron EUR - B7ad6T 8419300 LA Taennogyn Spa, Reg. S EUR 475885 481595 050
Melesis WV EUR BPOE3 7162387 0,74 B ——— :
MEFAI 280 20 b
s ErT—
oo, coem ple GEF 100000 4585673 oL8R
BW Offshare Lid. WK 574,254 2,514,134 D26 payrnfac L1, olF 200000 L33 14
2814134 038 Wizz Air Holdings plo, Reg. 5 GER 150000 6,080,974 063
penmark o 12,081,960 135
M Store Nord AJS KK 158870 &,232308 o —— _
dyske Bank A/S Dk 7,769 4,583,053 047 g European Value Retail 54 GEF 1538000 7028527 0m
HEKW‘T’GWUD Afs, Heg. 5 OEE R E L a,alfre a7 BES Group Sarl WE EUR 436,006 5,278,344 0.5
Rockwood International &5 5 DKK 17445  SATZBEG .61 1 ' :
: SAF-Holland 54 EUR 424705  SA6LT0 056
Payal Unibraw A5 Dre s BAdL0OE DET  crapilus 54 EUR 96643 7470948 077
SimiCon &S DKE 122531 8553581 .88 [
Topdaremark &% DkK 166,236 850 401 LEL 26,240,545 ]
B 6 i R E ) 23,342
siands L . K 4534 L34,
Faroa indred Growg ple, 50 5 63, L0233 05z
Bakkafrost F/F WK IWLITF 480353 .50 5 023,347 052
4,803,532 D50 Nerheriangs .
Fintand [ salberts Industries My EUR I7LA63 7070444 0.7
G an ame ame  om ACHSNOMGLmaGoew 08 lome wUm o oa
[hA O EUR 5148 484025 Q50 gy interrational N ELR 64373 3o7aan n:
Ramirent o] EIR 544012 4506029 051 a5k Mederland NV EUR ML R4 L35
Tieta GVl EUR 161906 4.500.987 047 pocrarmers Ky EUR 646168 7051861 0.4
valmet o) EUR 67371 4359590 0,45 miw“ Ny EUR 45548 BAZEDOE 07
Eoninklike Volkerwessels MV EUR 313,340 G571 546 o
3,544,822 A3 waninkighe Vopak NV ELR 236846 B461598 098
France - TKH Group NY, CWa EUR 140,256 7647458 0.7
Alten 54 EUR L5780 14,0L2560 145 —_—
Beneteau 54 EUR LTS 5,582,828 D58 73,373,825 7.58
Interparfurms 54 EUR 5,656 24050614 0.5 Woruay
ol EUR - ZNS20  ATIGEEE DD g pgs NOK 481071 S9EATST D62
Kaufman & Broad 54 EUR TLI&1  2A7SO6 0,30
n Evasrner ASA NOK  4E705E1 8454033 D.ET
Maisors du Mande 54, Reg, § EUR LFB6E 4,469,585 D46 caimar 454 HOK NGAES 4208643 s
Mersen 54 EUR TESN 2694594 028
; Shariken A5A. Reg. S NIk BEAIEE TAHLEM o
Bibis 5CA EUR 125 103536 073 groretrand ASA NOK 691265 4770419 0%
SONTEC EUR STI2E 4147348 043 Tomea Systems ASA HOK SOIE6T  5.053.064 oad
Sopra Steria Group EUR 10,774 L7 452 F00 L2 ! !
SPIE S EUR 598221 95308 0.5 52,505 4
Trigano 54 EUR 15,568 5,450,796 056 4l 15
wilmorin & Cin 54 EUR 54,45 1136378 oIz Spain _
Worldline 54, Reg. 5 EUR 53730  ZAI7.18B a7 Grupe Cataslana Ovcidente SA EUR AT 123IW007 128
50,419,415 w14 12,379,007 1.28
B
Bauer 4G EUR 164,308 L5637 020 AAKAR SEK 547246 7 685,106 o
Bechile 4G EUR 64512 4.264,243 (44 AFARCE SEK 00,608 5,190.02 OaD
Deutsche Plandbrisfek AG EUR WOA4T 454107 07 Bradta Holding AB, Reg. 5 SEK BZ2M40 5584151 58
Deutz AG EUR 564128 AT ag  Corn Hem Halding aB SEK 453738 6265008 065
Elmes Semiconductor AG EUR 118,336 2644 510 .27 Concentric AB SEK 174 256 2,582.210 0.27
Grammer &G EUR 02005 5,562,926 057 Demetic Group AR SEK G20TAG rAan0te 0.81
Hella GmibH & Co. KGak EUR L3996 6446316 e7  Husqvarma AB'B’ SEK 0FL4Y3  TASTOLA o.77
I5ra Vision AG EUR 135,300 7191195 074 Ireeido AB SEK 192881 2,404.481 0zs
Ienopzik AG EUR 262850  BBTASED nez  IMaE SEK ITI4E 4549341 0.47
05T Werke &G EUR rang B, 104 oo Mobing AR SEK 1,331,09% 8802515 0%
Jungheineich &G Preference EUR 20,55 661,511 g7 Modato AB ‘B SEK 28,393 L5456 0.20
Kauenig & Bauer AG EUR LLE4%  &835,710 071 PeabaB SEK £40,5085 4.176.145 043
Memetschek SE EUR 16830 4,797,734 a.50  Thule Group AB SEK SO0276 10645893 LLg
Norrm Group SE EUR 43326 2,556,234 p2e  Trelleborg AB'E SEK 29B.930 5,428,590 056
Rheinmetzl AG EUR 45597 43RES 0,45 S
BL147,601 B30
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JPMorgan Funds - Europe Small Cap Fund
Schedwle of Investments (continued)

As at 30 June 2018
% %
Quantity/ Market o Quantity Market al
Mominal Walus Het HWomanal Value S|
Investments Currency Value EUR Aspets  Investments Currency walue EUR hE5AEE
Switzarland Units of authorised UCITS or ather collective investment undertakings
Bucher Industries AG CHF BE AZI5AE (.85
dormakaba Halding &G LHF 8,080 4,808,692 050 Colechive mveshment Schemes - WOmS
Galenica A5 CHF 1594% 7258535 (L
GEM Halding 86 CHF WA 55356 boug
ue-:rgmclngr T CHF 18317 a:llgau&tz ﬁ #PMargan Eura Liquidity Fund - IPM Euro
JisEner J Licpuiclily & [flece gisz, )t EUR 9,397,345 9,397,345 057
Helvetis kolding AG LHF 15108 13684609 07
Intenmal Holding AG CHF 1281 AMTI5T st
Lagitech intermational SA CHF 15783 5735421 09 58978 a7
Tecan Group CHF 12754 2462412 028
Vaicra Holding AG i Wox 726628 g Ttal Collective Investment Schemes - UCITS 9,357,345 057
Wantodel Holding AG CHF an251 2505336 (6 Total Units of authorised UCITS or ather collective investment 9,357,345 087
——————————  undertakings
TAATEATS L ey s—— 961,368,026 99.36
Unitad Kingdom o
Aimprint Group pic GER G0,000 1,763,245 08 rash 1% 68k 0.0
Amign Haldings plc GEF TER T 2,551,209 026 —_———
Ashtead Group phc GER 102,000 2642 774 a7 Oiher Assats, [Liabilities) 6,021,494 063
Awist ple, Reg. 5 GER LANS 000 1,874,556 0.40 [
Babcock International Group plc GEP 504,000 4,454,320 .48  Total et Assets 96T 100,00
Bank of Georgia Group ple GER RO, 0CH 3,882,540 0.40 2006 10000
Beaziey pic GEP 636,000 4194194 043
By plt GBe 170000 S7asgst  gep | eaced Pary Fund.
it GEP  4BS0OD 5,350,448 .55
Hir i1 Fi cidl Sérvi Il N N .
Eh:a b Cowrt Financia 4G bup [ 1,530,000 7161629 T4 Emnﬂnlllmnfmhlmantiu June 015 % of et Assats
Coats Group ol GEP  ZEI0000  ZSSGIES 026 E""E" Kingdom 2495
Compurtacenter pic GEP 348,000 5608993 53 rance 514
£WS 6o gl GBF 05000 2630822 027 Germany 845
Diechra Pharmacauticals ple P 158000 4967807 051 Swadin a33
005 Smith ok GoP AI5000  4,B1LE4] 0.50 Swirzeriand 170
Electracompanents ple GEP LOIGLO0  BBS7I03 0.9z Hathariands 7.58
FOM Group Holdings pic GEP I 4023206 042 Itzly ) fdd
Ferrenpe gk GBF 950,000 2084484 021 Danmar 476
Fevertree Drinks pic GEP 450000 18837732 195 Noreay 415
Farterra ple GEP  LESO0O0 6465544 067 Lusembgurg La8
Giames Workshop Group plc GEP 50000 6447438 067 Austria 25
Harmimersan ple, RET GEP 380000 Z062479 0.2l B."F““ 250
Hunting plc GEP 595,000 5363475 0,55 El‘a::‘“ 243
Indiviar pic GEF  BSO0O0  REATSTR 03 \ LAt
Intermediate Capital Group pic GEP 575,000 713E68% e Spain L2d
b Sparts Fashian ple GEP 1795000 BS7, 563 ngz sy 125
Jahin Laing Group pic, Reg. 5 GEF  &A0000  LS9T.AID .21 Malta 52
KAZ Minerals plc GEP  SEO00D 5493819 .57 Faroe klands 050
Keyworts Stucics pic GEP 493000 9895561 102 Bermuda N
Learning Technologies Group pk GEF 2050216 2580351 0.27 Total Investments ) 9936
Man Group plc GEP 2,400,000 4,780,005 .49 Cash and Other assets/(Liabilities) 064
Marshalls plc GER £25,000 2G5 300 030 Total
National Express Group pic GEP HZA0OD 3721508 038 e 20000
O the Beach Group pic, Reg. 5 GRP 660,000 31949,836 041
nneSavings Bank plc GEP L5E0000 7312427 074
Renishaw plc Gop 00000 5956089 n&2
Smart Metering Systems plc GER 330,000 894,184 00 .
Softcat pic GEP  GEAOO0 4765949 .49 mﬂﬁ*"m of Portfolio 25 a1 31 December 2017 % of Met Assets
Sophos Groun pl, Reg. 5 GEP LZZFA0O0 8,005,561 .50 Linited Kingdom -
Spira-5aro Enginesring ok GEe BEEOD 6,359,368 66 by P
S5P Graup plc GEP SIS000 451TA% 047 France 1021
TR Bank Group pic GOp IB5,000 3,550,358 0,37 switzarland s
Tharmas Coak Group plc GEF 3,030,000 AATLO30 038 ?..E‘:I
Vesuvius pic GEF  TOM000 4,756,000 .45 G "‘:n" Py
vicloria plc GEF BSLOBR  TE9RNI DA R e5?
Watkin Jones pic GEP  LB4S0OD  4.24E5ET 0,44 Horway i
Workspace Graup pic, REIT GBP 415000  S06784E 052 Dok s
41457810 2495 m“"’g 33":3
T Finland
Tatal Bquilies 95LOTO6EL  9A.39 E'Hmum ﬂf
Total Transferable securities and money market instruments fersey L30
admiitted 1o an olfical exchange listing SLFM0E01 B3R Spain 127
- larael L5
Faroe kslands 0448
fale ol Was 032
Total Imvestments 59,27
Cash and Other AssetsTLiabililies) ~ om
Total 10000
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JPMorgan Funds - Europe Small Cap Fund
Schedule of Investments (continued)

As att 30 June 2018
Forward Currency Exchange Confracts

%
Unrealised of
Currency Amaount Maturity Gain/{Loss} Met
Purzhased Purchased Currency Sold Amaum Sold Date Counterpany EUR ASSEls
DK 492,562 uso TamaL I/07/ 2018 Cicibank 217
ELR LD KK 319 5] 10728 Morgan Stankey 154 -
ELR 3,657,123 GEP 3236532 I3/07/ 2015 BMWP Faribas 1229
(21 ] POEARS MO 5,713,554 IO7/ 208 HSBC AT -
ELR L192.855 SEK 12243293 /072018 Barclays 22411
EwR 105,047 usn 120,870 1/07/ 2018  Goldman Sachs 436 -
ELW L285.078 uso L492.233 /072018 Standard Charbered EAE ]
1] 15,341,271 EUR 12,084,559 W07/ 2008 Standard Chartered 183,745 o2
) s GER 233 I/07/ 2008 BNP Faribas 2533
Tatal Unrealised Gain an Forward Currency Exchange Contracts I6,15% .02
CHF 3734 uso 330,685 W07/ 2018 Deursche Bank 1557 -
31] LEERE CHF 1144056 W/OTENE  Marrill Lynch (4,513) -
ELR mr s 92,891 107/ 2018 BWP Paribas 153
21 ] 441,113 uso ExeT4 10N ANE  Oeutsche Bank (5,545 -
31 134,753 uso 158,537 /072008  Goldman Sachs 1287
ElmR 124,350 uso 157,355 107/ 2008 Merrill Lynch [&81) -
ELR 172,530 uso A01.5%5 10072018 Toromto-Dominion Bank (L1
GEp 124,002 uED 430,008 107/ 2018 BWP Paribas 3,020 -
GER &2l uso 0,289 /07 2058  Deutsche Bank {1650
GEP 66,212 uso BEAS0 W07/ 2008 Merrill Lymch {1,486 -
Ger GIEA% us &9%,303 W07ENE  Standard Chartered {5,291) -
D 598,340 usn 71,618 W07/ 2018 Barclays (388) -
hC, LEMES1L usn 042 WOTENE  Goldman Sachs [L.803) -
SER 2030534 usn ZIR08S 07/ 208 Barclays L4 -
SER 1,581,114 ush 181,154 1N ANE Goldman Sachs (3,393 -
s TTAE0 EUR 5,850 /07 2008 Merrill Lynch (4500 -
o] 544,321 EUR 447582 1/07/ 2018 Standard Chartered (3463 -
1] 93,450 GEP 75,760 /072018 Goldmam Sachs [FET)]
Tatal Unrealised Loss an Forward Currency Exchange Contracts 33,1550 .
Wet Umrealised Gain on Forward Currency Exchangs Contracts 193,004 0.0z

JPMorgan Funds - Europe Small Cap Fund X
TER
2018 30
0.15
TER

0.40
TER

2019

380,017,720

411,750
( ) 379,605,970
1,296,535,691
( ) 0.2928
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2019
2,218
70,000
56,265
wAERTE
| |
- nom s ¥ 2B A
2 E A &R mEHES oo |

2019
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2019

70 870,244

54 3,164,740
124 4,034,984

53
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2019

29

19

31

52

193
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28 29
2018 31 2019 31
11,797,632 15,698,047
24,288 20,735
36,147 11,933
2,408,280 2,066,605
1,464,696 1,359,147
4,751,000 3,901,000
14,055 574
20,496,100 | 98.6 23,058,042 | 98.6
294,112 317,400
60,000 60,000
27 27
97,612 98,545
60,699 88,900
75,773 69,926
294,112 1.4 317,400 1.4
20,790,213 | 100.0 23,375,443 | 100.0
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28 29
2018 31 2019 31
219,484 124,997
1,762,101 1,586,271
1,193,819 1,020,805
568,282 565,466
539,165 569,460
624,002 1,066,438
634,004 590,294
35,788
3,778,757 | 18.2 3,973,252 | 17.0
349,014 286,824
308,985 389,086
106,665
658,000 3.1 782,576 3.3
4,436,757 | 21.3 4,755,829 | 20.3
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28 29
2018 31 2019 31

2,218,000 | 10. 2,218,000 9.
1,000,000 4. 1,000,000 4.

1,000,000 1,000,000
13,135,458 | 63. 15,401,616 | 65.

33,676 33,676

13,101,782 15,367,939
16,353,458 | 78. 18,619,616 | 79.
2 0. 2 0.
2 0. 2 0.
16,353,456 | 78. 18,619,613 | 79.
20,790,213 | 100. 23,375,443 | 100.
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28 29
2017 2018
2018 31 2019 31
12,446,131 14,035,964
5,788,387 6,154,913
1,430,987 2,057,519
348,871 256,704
20,014,377 | 100.0 22,505,101 | 100.0
6,209,103 7,436,223
153,740 162,266
1,897,150 1,760,202
1,555,380 1,454,877
324,761 286,936
17,007 18,388
303,836 288,996
286,552 247,970
13,917 12,017
241,049 198,583
28,217 33,731
3,369 3,638
8,850,383 44.2 9,895,658 44.0
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28 29
2017 2018

2018 31 2019 31

5,064,982 5,056,630
302,393 283,061
3,186,497 3,093,292
905,378 942,629
670,712 639,350
98,296

393,358 383,253

17,403 13,830

11,544 8,404

149,516 176,449

140,135 152,677

1,114,905 1,051,170

248,750 217,801

154,442 158,967

50,426 29,676

331,399 322,502

2,062,711 1,845,247

96,551 79,342

9,836,127 | 49.2 9,495,955 | 42.2
1,327,866 6.6 3,113,488 | 13.8
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28 29
2017 2018
2018 31 2019 31
454,000 437,000
86,573 0
14,113 16,957
34,949 61,187
589,637 2.9 515,145 2.3
1,447
25,196 13,470
4,484 216
31,128 0.1 13,686 0.1
1,886,375 9.4 3,614,946 | 16.0
1,886,375 9.4 3,614,946 | 16.0
839,234 4.2 1,348,788 6.0
1,047,141 5.2 2,266,157 |  10.0
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28 2017 2018 31

2,218,000 | 1,000,000 | 1,000,000 33,676 |12,054,640 |12,088,317 |15,306,317
1,047,141 | 1,047,141 | 1,047,141
1,047,141 | 1,047,141 | 1,047,141
2,218,000 | 1,000,000 | 1,000,000 33,676 |13,101,782 13,135,458 |16,353,458

41,176 41,176 15,265,140

1,047,141

41,174 41,174 41,174

41,174 41,174 ] 1,088,315

2 2 (16,353,456
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29 2018 2019 31

2,218,000 | 1,000,000 | 1,000,000 33,676 |13,101,782 13,135,458 116,353,458
2,266,157 | 2,266,157 | 2,266,157
2,266,157 | 2,266,157 | 2,266,157
2,218,000 | 1,000,000 | 1,000,000 33,676 |15,367,939 15,401,616 |18,619,616

2 2 (16,353,456

2,266,157

0 0 0

0 01 2,266,157

2 2 (18,619,613
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2022

29
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28 29
2018 31 2019 31
28 29
2017 2018
2018 31 2019 31
14,112 16,957
454,000 437,000
28 2017 2018 31
56,265 56,265
56,265 56,265
29 2018 2019 31
56,265 56,265
56,265 56,265
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2017
2018

28

31

29
2018
2019 31

48,482
20,201
68,683

@

JPMAM
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JPMAM
@

28 2018 31
Q 11,797,632 11,797,632
Q@ 2,408,280 2,408,280
G 1,464,696 1,464,696
(4 4,751,000 4,751,000
20,421,609 20,421,609
¢ 1,193,819 1,193,819
Q@ 568,282 568,282
G 539,165 539,165
(4 349,014 349,014
2,650,281 2,650,281
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60,000
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29 2019 31
Q 15,698,047 15,698,047
Q@ 2,066,605 2,066,605
€ 1,359,147 1,359,147
(4 3,901,000 3,901,000

23,024,800 23,024,800

Q 1,020,805 1,020,805
Q@ 565,466 565,466
€ 569,460 569,460
(4 286,824 286,824
2,442,557 2,442,557

¢! ¢ G (4

¢! (2 G

(4

60,000
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28 2018 31

10 10

11,797,632
2,408,280
1,464,696

4,751,000

20,421,609

29 2019 31

10 10

15,698,047
2,066,605
1,359,147

3,901,000

23,024,800
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28 60,000 29 60,000
28 2018 31
27 30 2
27 30 2
29 2019 31
27 30 2
27 30 2
28 2017 2018 31
2,886,126 86,573 1,447
29 2018 2019 31

10
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¢!

Q@

G

28 29
2018 31 2019 31
1,438,648 1,376,741
185,799 170,477
5,755 5,507
12,545 180,184
240,916 222,653
1,376,741 1,510,256
28 29
2018 31 2019 31
1,596,600 1,601,397
11,176 8,007
58,590 184,461
175,947 168,622
240,916 222,653
1,601,397 1,739,834
28 29
2018 31 2019 31
1,376,741 1,510,256
1,601,397 1,739,834
224,656 229,578
163,853 140,678
104
60,699 88,900
60,699 88,900
60,699 88,900
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4
28 29
2017 2018
2018 31 2019 31
185,799 170,477
5,755 5,507
11,176 8,007
18,366 27,452
414 104
13,607 8,919
175,205 149,340
G
28 29
2018 31 2019 31
49 51
51 49
100 100
(6
28 29
2018 31 2019 31
0.4 0.4
0.7 0.5
28 73,544 29 68,460
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28 29
2018 31 2019 31
«c ) «c )
240,628 286,600
123,728 173,650
40,523 59,662
76,161 84,986
113,576 138,298
12,691 8,350
581,925 734,846
581,925 734,846
152,921
28 29
2018 31 2019 31
30.86 30.62
4.40 2.28
3.16 4.25
0.31 0.13
5.67 0.02
0.09 0.00
4449 37.31

65/73



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

28 2017 2018 31

12,446,131 5,788,387 1,430,987 348,871 20,014,377

14,455,359 2,072,302 3,486,715 20,014,377

JPMorgan Asset Management (UK) Limited 2,062,917
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29 2018 2019 31
14,035,964 6,154,913 2,057,519 256,704 22,505,101
15,553,649 2,453,206 2,613,294 1,884,951 22,505,101
JPMorgan Asset Management (UK) Limited 2,436,118

JF Asset Management Limited 2,613,294
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JPMorgan Asset o4
Management 1,077,595 291,063
(UK) Limited

JF Asset 60
Management 1,708,734 511,882
Limited

73,272,250

1,409,458 116,223
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29 2018 2019 31
222,876 397,949
100

17,554,000
JPMAM 3,901,000

18,404,000

3,500

100 16,957 118

437,000

JPMorgan Asset "
Management 1,003,333 279,661
(UK) Limited

JF Asset 60
Management 2,457,468 603,775
Limited
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