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101,381 0.05
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@
21,763,226 2.08
39,127,796 3.73
60,891,022 5.81
67,816,002 6.47
42,954,315 4.10
171,631,539 16.37
23,856,386 2.28
41,812,876 3.99
21,747,969 2.07
267,628,634 25.53
22,553,980 2.15
231,710,040 22.10
33,022,496 3.15
856,918,235 81.73
— 62,833,834 5.99
1,048,459,093 100.00
@)
30
1) () () () €2 ()
ﬁgSNET SERVICES 800,000( 11,240.76| 89,926,092| 11,277.45| 90,219,652| 5.75| 2076/3/17|8.60
8.37% RURAL
ELECTRIFICAT 50,000,000 158.92| 79,463,061 159.29| 79,649,860| 8.37| 2020/8/14|7.60
8.45% POWER
FINANCE CORP 50,000,000 158.10| 79,054,995 158.26| 79,130,747| 8.45| 2020/8/10| 7.55
ﬁii3% POWER GRID 41,000,000 162.45| 66,604,655 165.40| 67,816,002| 8.93|2025/10/20|6.47
ROYAL CAPITAL BV 400,000] 10,671.21| 42,684,840 10,738.57| 42,954,315 4.875 4.10
SINGAPORE TECH 500,000| 8,280.10( 41,400,532| 8,362.57| 41,812,876 5 3.99
TELEME
Vé/g:‘l:l;PAC BANKING 400,000 9,776.39] 39,105,585 10,390.83| 41,563,336 5 3.96
8.33% NTPC LTD 25,000,000 158.55| 39,638,575 159.45( 39,864,851| 8.33| 2021/2/24|3.80
f:ﬁDAGL ENERGY 500,000| 7,946.97| 39,734,855| 7,969.71| 39,848,551 5| 2021/11/5| 3.80
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() () () () ()
0
.?.éESIfTINDOSAT 5,000,000,000 0.78] 39,111,764 0.78] 39,392,622| 8.55| 2022/5/31|3.76
0
éé\ns_/o INDONESIA 5,000,000,000 0.78] 39,371,543 0.78] 39,127,796| 11.5| 2019/9/15|3.73
9.25% TOWER
BERSAMA INER 5,000,000,000 0.77] 38,597,597 0.77| 38,708,862| 9.25| 2021/7/1|3.69
0
8 BANK WAYBANK 5,000,000,000 0.75| 37,996,420 0.76] 38,096,520 8| 2022/7/11]3.63
INDONESI
!
Z;;_?RTERUSAHAAN 5,000,000,000 0.75| 37,934,050 0.75| 37,981,790 7.7| 2022/7/11|3.62
0
%iSﬁTINDOSAT 5,000,000,000 0.77] 38,765,265 0.75| 37,654,155| 8.65| 2027/11/9|3.59

6.25% ADANI

GREEN ENERGY 300,000( 10,779.00| 32,337,000| 11,021.52( 33,064,582| 6.25|2024/12/10(3.15

4.375% COSCO

PACIFIC EIN 300,000( 10,833.69] 32,501,075 11,007.49| 33,022,496 4.375| 2023/1/31]3.15

4.25% TRANSPOWER

NEW ZEA 300,000 7,925.87]|23,777,636| 7,952.12| 23,856,386 4.25| 2021/8/6|2.28

5.125% PERSAHAAN

GAS 200,000( 11,244.54] 22,489,089| 11,548.88| 23,097,771 5.125| 2024/5/16]2.20

WUHAN METRO 200,000( 11,204.77| 22,409,541 11,276.99| 22,553,980 5.98 2.15

4.25% PT

PELABUHAN INDO 200,000( 10,927.21] 21,854,423| 11,183.21| 22,366,425| 4.25 2025/5/5]|2.13

5.75% PHILIPPINE

COVT 10,000,000 209.86( 20,986,287 217.63| 21,763,226| 5.75| 2025/4/12|2.08

6.3% SD

INTERNATIONAL SU 200,000( 10,745.81] 21,491,639| 10,873.98| 21,747,969 6.3| 2022/5/9|2.07

7.4% SARANA

MULTI INFRAS 2,000,000,000 0.76] 15,291,738 0.76] 15,302,364| 7.4(2020/11/15|1.46

7.5% JASA MARGA

(PERSERO 2,000,000,000 0.74] 14,963,529 0.75] 15,028,125| 7.

[8)]

2020/12/11|1.43

5.81

6.47

81.73

94.01
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)
) ) ) )
1 2015 11 20 496 496 0.9933 0.9933
2 2016 5 20 454 463 0.9095 0.9275
3 2016 11 21 459 468 0.9183 0.9363
4 2017 5 22 473 482 0.9468 0.9648
5 2017 11 20 476 485 0.9529 0.9709
6 2018 5 21 442 451 0.8852 0.9032
7 2018 11 20 216 224 0.8660 0.8840
8 2019 5 20 217 222 0.8709 0.8889
2018 6 432 — 0.8646 —
2018 7 436 — 0.8725 —
2018 8 430 — 0.8599 —
2018 9 431 — 0.8626 —
2018 10 212 — 0.8511 —
2018 11 220 — 0.8810 —
2018 12 214 — 0.8571 —
2019 1 212 — 0.8485 —
2019 2 217 — 0.8675 —
2019 3 219 — 0.8767 —
2019 4 221 — 0.8835 —
2019 5 215 — 0.8630 —
2019 6 216 — 0.8673 —
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) )
) ) ) )
1 2015 11 20 714 714 0.9934 0.9934
2 2016 5 20 816 816 0.9274 0.9274
3 2016 11 21 927 927 0.9561 0.9561
4 2017 5 22 1,011 1,011 1.0052 1.0052
5 2017 11 20 1,535 1,535 1.0315 1.0315
6 2018 5 21 1,122 1,122 0.9781 0.9781
7 2018 11 20 815 815 0.9755 0.9755
8 2019 5 20 829 829 1.0015 1.0015
2018 6 1,080 — 0.9587 —
2018 7 1,096 — 0.9708 —
2018 8 1,084 — 0.9601 —
2018 9 1,091 — 0.9666 —
2018 10 807 — 0.9551 —
2018 11 829 — 0.9924 —
2018 12 804 — 0.9688 —
2019 1 800 — 0.9624 —
2019 2 819 — 0.9875 —
2019 3 830 — 1.0014 —
2019 4 839 — 1.0127 —
2019 5 815 — 0.9925 —
2019 6 829 — 1.0009 —
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1 )

1 2015 6 16 2015 11 20 0.0000
2 2015 11 21 2016 5 20 0.0180
3 2006 5 21 2016 11 21 0.0180
4 2016 11 22 2017 5 22 0.0180
5 2017 5 23 2017 11 20 0.0180
6 2017 11 21 2018 5 21 0.0180
7 2018 5 22 2018 11 20 0.0180
8 2018 11 21 2009 5 20 0.0180

1

1 2015 6 16 2015 11 20 0.0000

2 2015 11 21 2016 5 20 0.0000

3 2016 5 21 2016 11 21 0.0000

4 2016 11 22 2017 5 22 0.0000

5 2017 5 23 2017 11 20 0.0000

6 2017 11 21 2018 5 21 0.0000

7 2018 5 22 2018 11 20 0.0000

8 2018 11 21 2019 5 20 0.0000

1 2015 6 16 2015 11 20 0.7
2 2015 11 21 2016 5 20 6.6
3 2006 5 21 2016 11 21 2.9
4 2016 11 22 2017 5 22 5.1
5 2017 5 23 2017 11 20 2.5
6 2017 11 21 2018 5 21 5.2
7 2018 5 22 2018 11 20 0.1
8 2018 11 21 2009 5 20 2.6

()
100

1 2015 6 16 2015 11 20 0.7

2 2015 11 21 2016 5 20 6.6

3 2016 5 21 2016 11 21 3.1

4 2016 11 22 2017 5 22 5.1

5 2017 5 23 2017 11 20 2.6

6 2017 11 21 2018 5 21 5.2

7 2018 5 22 2018 11 20 0.3

8 2018 11 21 2019 5 20 2.7

)

100

37/91



EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

38/91



EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

) ) )

2015 6 16
500,000,000 — 500,000,000

2015 11 20

2015 11 21
189,289 1,325 500,187,964

2016 5 20

2016 5 21
111,695 40,184 500,259,475

2016 11 21

2016 11 22
10,678 110,733 500,159,420

2017 5 22

2017 5 23
6,775 13,322 500,152,873

2017 11 20

2017 11 21
942 113 500,153,702

2018 5 21

2018 5 22
1,858 250,000,238 250,155,322

2018 11 20

2018 11 21
5,905 — 250,161,227

2019 5 20

)

) ) )

2015 6 16
719,450,000 — 719,450,000

2015 11 20

2015 11 21
160,423,069 — 879,873,069

2016 5 20

2016 5 21
101,687,489 11,577,022 969,983,536

2016 11 21

2016 11 22
201,457,591 165,203,149 1,006,237,978

2017 5 22

2017 5 23
661,668,357 179,421,738 1,488,484,597

2017 11 20

2017 11 21
102,445,893 443,234,692 1,147,695,798

2018 5 21

2018 5 22
17,279,755 328,648,389 836,327,164

2018 11 20

2018 11 21
2,747,923 10,987,006 828,088,081

2019 5 20

)
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12,000 a0 IR HE&
20194 68
ScE TR (e | {
11.000 [ | 30 20195 SH 30H
2019 48 308 |
10,000 20194 35 30/ |
20194 28 30/
e 360 |
RAREE 129079 |
8,000 — : : s A EEELE sHERRASPADEEE, EEHEETHE
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TA=ARRTULT ~TIT AT TLREATSMEIT—T 7~ F] OKR

RERBEAMR i A 10 M8

)1, I | .o 3375

HM (BFRMASE) 88.20 1 A»75eE (Bh 16,11

R, TOH 399 3 iR 1599
L s S 808
5 427548 (HANE) 7.0
6 O 6.18
7 kS - ¥l 381
B mE- A 234
9 BE.-DE 227
10 W&Af- T 221

1 AUSNET SERVICES HOLDINGS KFIL F—ALSUT 5750 2076317 915

2 RURAL ELECTRIFICATION CORP we— AF 8370 2020/8M14 8.08
3 POWERFINANCE CORP Ie— A7F 8450  2020/8/10 8.03
4 POWER GRID CORPORATION OF INDIA - A2F 8930 2025/10/20 6.68
5 ROYAL CAPITAL BV H ZA I 4875 = 436
6 SINGAPORE TECHNOLOGIES TELEMEDIA ¥ AHfi—bFib o Hfl—L 5000 - 424
7 WESTPAC BANKING CORP * Fil A—RFSUT 5000 — 422
8 NTRCLTD LE— AF 8330 2021/2/24 404
9 AGL ENERGY LTD B A—ZFSUT 5000 2021/11/5 404
10 INDOSAT TBK PT WET A¥FRYT 8550  200/5/31 400

ﬁ;ﬁg@m‘rﬂ DHEE, YETY-7 7 FOMEFERET 100%4 LTHRLTY E#’. Lt g ?\m._t WWORIEESENT &S

# MR CE 10 B8 SL0F MEA LG 10868 ORI, YETY— 77 2 FORARSRENOSHE 100%E LTHRLTWET.

EEEE Y77 FOERSHHIROE, HHEANEORRTHELELOTYT,

BT TERBE G, SRS TDY 7 FMRHEOEE - TRSSBEL THABRTESERET SOV IV I AT ANSE,
A 7 SMAICERT ZLOEVLET,

3 - M. Bloomberg @ Country of Risk T4l TLET,

HEREI [—) EBRTATUSENIERRROESOEVEART T,

WML EOHEE
BUTF L FLRAYFT—IREVELA,
%)
4.0.

3a7

-287

50w o a2z w013 2014 25 2016 017 2018 2018 (%)

3.25 4.35 i3

2 -7.43
40
2010 2011 2012 2013 2014 2015 2016 207 208 2019 &

HEMARED, BINSRLELAMBALLLOL LTHALTVET,

#2015 fFid, BOEBEES 2015 % 12 BFE CORBETT,

#2019 %12, 6 ARETORUETT,
ERHOBERRIITE, SREHOT—LA—ITTHEBVRETET.
SERRAIAZOLOTS Y, RROBEARGEGUT SLOTRIBY EEA.
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03 5224 3400 9 5
https://www.eastspring.co.jp/

10

3.78 3.5

3.85
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®
2015 6 16 2025 5 20
®)
)
21 20
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59
12 133
193 2018 11 21
2019 20
38
59
12 133
193 2018 11 21

2019 20
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(2018 11 20 ) (2019 5 20 )
217,902,282 218,999,894
217,902,282 218,999,894
217,902,282 218,999,894

750,465 750,483
7,384 7,254
276,823 271,970
221,361 108,323
1,256,033 1,138,030
1,256,033 1,138,030
250,155,322 250,161,227
33,509,073 32,299,363
10,974,777 11,831,909
216,646,249 217,861,864
216,646,249 217,861,864
217,902,282 218,999,894
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2018 5 22 2018 11 21
2018 11 20 2019 5 20
3,328,183 7,614,745
3,328,183 7,614,745
85,720 46,572
3,214,287 1,746,378
221,361 108,323
3,521,368 1,901,273
6,849,551 5,713,472
6,849,551 5,713,472
6,849,551 5,713,472
1,845,990
57,431,534 33,509,073
36,429,040
36,429,040
237 887
237 887
7,502,781 4,502,875
33,509,073 32,299,363
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2018 11 21
2019 5 20

(2018 11 20 ) (2019 5 20 )

500,153,702 250,155,322

1,858 5,905

250,000,238

250,155,322 250,161,227
55
6 1 10 33,509,073 32,299,363
0.8660 0.8709
( ) (8,660 ) (8,709 )
2018 5 22 2018 11 21
2018 11 20 2019 5 20
36 42
2018 5 22 2018 11 21
2018 6 20 2018 12 20
A 1,520,135 A 871,075
B 0 B 0
C 59 C 74
D 19,994,667 D 10,974,777
E 21,514,861 E 11,845,926
F 500,153,732 F 250,155,465
G 10,000 430 G 10,000 473
H 10,000 30 H 10,000 30
I 1,500,461 1 750,466
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2018 5 22 2018 11 21
2018 11 20 2019 5 20
37 43
2018 6 21 2018 12 21
2018 7 20 2019 1 21
A 1,904,419 | A 780,851
B o |8 0
c 97 | ¢ 306
D 20,014,336 | D 11,095,386
E 21,918,852 | E 11,876,543
F 500,154,529 | F 250,160,373
G 10,000 438 | G 10,000 474
H 10,000 30 | H 10,000 30
I 1,500,463 | I 750,481
38 44
2018 7 21 2019 1 22
2018 8 20 2019 2 20
A 1,550,181 | A 984,541
B o |8 0
C 102 |c¢ 313
D 20,418,292 | D 11,125,756
E 21,968,575 | E 12,110,610
F 500,154,666 | F 250,160,532
G 10,000 439 | G 10,000 484
H 10,000 30 | H 10,000 30
[ 1,500,463 | I 750,481
39 45
2018 8 21 2019 2 21
2018 9 20 2019 3 20
A 1,517,658 | A 952,330
B 0o |8 0
C 13 | ¢ 320
D 20,468,010 | D 11,359,816
E 21,985,781 | E 12,312,466
F 500,154,922 | F 250,160,690
G 10,000 439 | 6 10,000 492
H 10,000 30 | H 10,000 30
I 1,500,464 | 1 750,482

52/91



EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
ooooodooodooodooodd

2018 5 22 2018 11 21
2018 11 20 2019 5 20
40 46

2018 9 21 2019 3 21

2018 10 22 2019 4 22
A 548,664 | A 1,068,399
B 0 B 0
C 62 C 332
D 10,871,080 D 11,561,664
E 11,419,806 E 12,630,395
F 250,155,177 F 250,160,958
G 10,000 456 G 10,000 504
H 10,000 30 H 10,000 30
1 750,465 1 750,482

41 47

2018 10 23 2019 4 23

2018 11 20 2019 5 20
A 1,055,963 A 702,467
B 0 B 0
C 68 C 344
D 10,669,279 D 11,879,581
E 11,725,310 E 12,582,392
F 250,155,322 F 250,161,227
G 10,000 468 G 10,000 502
H 10,000 30 H 10,000 30
I 750,465 I 750,483

10,000 37.5
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2018 5 22
2018 11 20

2018 11 21
2019 5 20
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(2018 11 20 ) (2019 5 20 )
(2018 11 20 ) (2019 5 20 )
6,039,302 4,072,310
6,039,302 4,072,310
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2019 5 20

) )

205,672,328 218,999,894

205,672,328 218,999,894
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7

(2018 11 20 )

8

(2019 5 20 )

825,119,904 836,540,887
9,407,019 1,497,591
834,526,923 838,038,478
834,526,923 838,038,478
9,407,019 1,497,591
226,162 175,848
8,481,138 6,594,151
561,277 407,925
18,675,596 8,675,515
18,675,596 8,675,515
836,327,164 828,088,081
20,475,837 1,274,882
72,674,132 90,101,779
815,851,327 829,362,963
815,851,327 829,362,963
834,526,923 838,038,478
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7 8
2018 5 22 2018 11 21
2018 11 20 2019 5 20
1,111,450 28,879,694
1,111,450 28,879,694
1

226,162 175,848
8,481,138 6,594,151

561,277 407,925
9,268,578 7,177,924
10,380,028 21,701,770
10,380,028 21,701,770
10,380,028 21,701,770
7,515,646 172,519
25,140,337 20,475,837
8,136,489 295,168
8,136,489 295,168

607,607 73,700

607,607 73,700
20,475,837 1,274,882
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8
2018 11 21
2019 5 20

7
(2018 11 20 )

(2019 5 20 )

8

1,147,695,798
17,279,755
328,648,389

836,327,164

836,327,164
2,747,923
10,987,006

828,088,081

55
6 10 20,475,837
0.9755 1.0015
( ) (9,755 (10,015 )
-

2018 5 22 2018 11 21

2018 11 20 5 20
A 16,132,072 | A 18,355,108
B o |B 0
C 38,473,080 |cC 38,341,105
D 56,542,060 | D 71,746,671
E 111,147,212 | E 128,442,884
F 836,327,164 | F 828,088,081
G 10,000 1,328 | 610,000 1,551
H 10,000 0 |H10,000 0
I o |1 0

10,000 37.5
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7
2018 5 22
2018 11 20

8
2018 11 21
2019 5 20
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7 8
(2018 11 20 ) (2019 5 20 )
7 8
(2018 11 20 ) (2019 5 20 )
4,813,382 28,754,128
4,813,382 28,754,128
)
() 2019 5 20
) )

785,631,938| 836,540,887

785,631,938| 836,540,887
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)
(2018 11 20 ) (2019 5 20 )
(D) )

85,152,613 36,760,348
15,801,398 22,716,987
87,073,233 60,257,895
66,953,291 67,877,356
826,186,826 851,441,308

46,220
15,840,944 17,863,648
89,921 90,486

119,288

1,097,263,734

1,057,008,028

1,097,263,734

1,057,008,028

44,847,617
9,407,019 1,497,591
46 66
54,254,682 1,497,657
54,254,682 1,497,657

1,014,317,016

28,692,036

991,304,266

64,206,105

1,043,009,052

1,055,510,371

1,043,009,052

1,055,510,371

1,097,263,734

1,057,008,028

21
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)
2018 11 21
2019 5 20
€Y
@
®

( 12 133 ) 60 61
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(2018 11 20 ) (2019 5 20 )

1,543,459,665 1,014,317,016
16,186,041 2,425,418
545,328,690 25,438,168
211,905,361 205,672,328
802,411,655 785,631,938
1,014,317,016 991,304,266
1,014,317,016 991,304,266
1.0283 1.0648

(10,283 (10,648 )

64/91



EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

2018 5 22
2018 11 20

2018 11 21
2019 5 20
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(2018 11 20 ) (2019 5 20 )
(2018 11 20 ) 2019 5 20
1,666,922 1,211,166
181,802 320,030
14,428,257 6,919,497
16,276,981 6,028,361
(2018 5 22 2018 11 20 2018 5 22

2019 5 20 )
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2018 11 20
1 )
16,941,220 16,895,000 46,220
16,941,220 16,895,000 46,220

2019 5 20
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)

)

( ) 2019 5 20 )
4.25% PT PELABUHAN INDO 200,000.00 202,750.00
4.375% COSCO PACIFIC FIN 300,000.00 301,522.17
5.125% PERSAHAAN GAS 200,000.00 208,638.00
5.250% WOORI BANK 200,000.00 202,010.60
6.3% SD INTERNATIONAL SU 200,000.00 199,384.35
AUSNET SERVICES HO 800,000.00 834,271.20
ROYAL CAPITAL BV 400,000.00 396,000.00
WESTPAC BANKING CORP 400,000.00 362,794.18
WUHAN METRO 200,000.00 207,900.00

2,900,000.00 2,915,270.50

(321,175, 350)

4.25% TRANSPOWER NEW ZEA 300,000.00 314,977.29
5% AGL ENERGY LTD 500,000.00 526,359.20
800,000.00 841,336.49

(64,059, 360)

SINGAPORE TECH TELEME 500,000.00 519,585.00
500,000.00 519,585.00

(41,603,170)

5.75% PHILIPPINE GOVT 10,000, 000.00 9,993,470.10
10,000, 000.00 9,993,470.10

(20, 886,352)

11.5% INDONESIA GOVT 5,000,000,000.00| 5,113,187,500.00
5,000,000,000.00| 5,113,187,500.00

(39,371,543)

7.4% SARANA MULTI INFRAS 2,000,000,000.00( 1,985,940,000.00
7.5% JASA MARGA (PERSERO 2,000,000,000.00| 1,943,315,420.00
7.7% PERUSAHAAN LISTRIK 5,000,000,000.00| 4,926,500,000.00
8.55% INDOSAT TBK PT 5,000,000,000.00| 5,079,450,000.00
8.65% INDOSAT TBK PT 5,000,000,000.00| 5,034,450,000.00
8% BANK MAYBANK INDONESI 5,000,000,000.00| 4,934,600,000.00
9.25% TOWER BERSAMA INFR 5,000,000,000.00| 5,012,675,000.00
29,000,000,000.00| 28,916,930,420.00

(222,660,364)

34,000,000,000.00| 34,030,117,920.00

(262,031,907)
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8.93%

POWER GRID CIL

41,000,000.00

42,423,347.80

41,000,000.00

42,423,347.80
(67,877,356)

8.33%
8.37%

NTPC LTD

RURAL ELECTRIFICAT

25,000,000.00
50,000,000.00

25,247,500.00
50,613,415.00

8.45% POWER FINANCE CORP 50,000, 000.00 50,353,500.00

125,000,000.00]  126,214,415.00

(201,943,064)

166,000,000.00]  168,637,762.80

(269,820,420)

979,576,559

(979,576,559)
9 100.0 32.8
2 100.0 6.5
1 100.0 4.2
1 100.0 2.1
1 15.0 4.0
7 85.0 22.7
1 25.2 6.9
3 74.8 20.6
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